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STATISTICS OF INCOME FOR 1940

PART 1

INDIVIDUAL INCOME AND DEFENSE TAX RETURNS, TAXABLE FIDUCIARY
INCOME AND DEFENSE TAX RETURNS, ESTATE TAX

RETURNS, AND GIFT TAX RETURNS

TREASuRy DEPARTMENT,
OFFICE OF COMMISSIONER OF INTERNAL REVENUE,

Washington, D. C., April 26, 1948.
SIR: In accordance with the provisions of the Revenue Act of 1916

and subsequent Federal tax laws requiring the publication annually
of statistics with respect to - the operation of the income, war-profits,
and excess-profits tax laws, I have the honor to transmit herewith a
report entitled "Statistics of Income for 1940, Part I," prepaxed from
individual income and defense tax returns and taxable fiduciary
income and defense tax returns for 1940 filed during 1941, with a
historical presentation of the income data and of the tax liability
reported on income tax returns since the ii-iception of the present period
of income taxation under the sixteenth amendment to the Constitu-
tion. The report also contains tabulations of data from estate tax
returns, filed during 1941, for the estates of individuals irrespective
of the date of death, and tabulations of data from gift tax returns for
1940 filed during 1941, with a brief historical summary for each. On
pages 242-257 there is presented a synopsis of the Federal tax laws
relating to rates, credits, and exemptions for individual income and
profits taxes, fiduciary income tax, estate tax, and gift tax, which
affect the comparability of historical data in Statistics of Income,

Respectfully,
Guy T. HELVERING,

Commissioner of Internal Revenue,

Hon. HENRY MORGENTHAU, Jr.,
Secretary of the Treasury.
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STATISTICS OF INCOME FOR 1940-1`A~RT I

INDIVIDUAL INCOME AND DEFENSE TAX RETURNS AND TAXABLE
FIDUCIARY INCOME AND DEFENSE TAX RETURNS

SUMMARY DATA

The number of individual and taxable fiduciary returns filed for
1940 is 14,778,159-an increase of 91.5 percent as compared with
those filed the previous year. The total net income is $36,588,545,894,
and the total tax liability is $1,496,403,386, an increase of 57.8 percent
and 61.1 percent, respectively.

There are 7,504,695 taxable returns, of which 7,437,261 are indi-
vidual returns with $23,279,203,093 net income and $1,440,967,144
tax liability; 67,388 are fiduciary returns with $278,827,290 net
income and $54,963,289 tax liability; and 46 are individual returns
with no net income, showing a deficit of $2,550,665, but with alterna-
tive tax of $472,953.

Of the 7,273,464 nontaxable returns, 7,160,813 are individual
returns with net income of $13,030,515,511-nontaxable because
exemptions and credits exceed net income; and 112,651 are individual
returns with no net income showing a deficit of $308,833,907-returns
onwhicb. deductions equal or exceed total income.

The normal tax and surtax liability of $824,280,9036 is reported. oil
7,478,649 individual and fiduciary returns with net income. - The
alternative tax of $543,772,173 is reported on 26,000 returns with net
income, of which 25,240 are individual returns and 760 are fiduciary
returns, and on 46 individual returns with no net income owing to net
long-term capital loss. The defense tax of $128,350,277 is reported
on individual and fiduciary returns with net income.

The average tax for all returns with net income is $102 and the
effective tax rate 4.1 percent; the average tax for taxable returns with
net income is $199 and the eff-ective tax rate 6.4 percent.

The increase in number of returns, amounts of net income, deficit,
and tax, for 1940 over 1939, and percent of increase, is as follows:

Individual returns and taxable fiduciary returns, 1940 and 1989: Number of returns,
net income, deficit, and taxes

[Money figures in thousands of d6lbiral

1940

Total individual and taxable fiduciary returns:
Number of returns -----------------------------------
Net income

I

-----------------------------------------Deficit
-----------------------------------------------Tax

--------------------------------------------------Taxable individual and fiduciary returns:
With net

income:

Number of returns -------------------------------
Net income I
Tax -----

- --------------------------------------Normal tax-----------------------------------

Alternative tax 2 . . . . . . . . . . . . . . . . . . . . . . . .
Surtax

---------------------------------------
Defense tax 3----- ---------------------------

Individual returns with no net income; 4
Number ofreturns -------------------------------
Deficit-
Altcrna~fWi_ax-----------------------------------------

Nontaxable individual returns:
With not income:5

Number of returns -------------------------------
Net

income--------------------------------------With
no net

income:
Number of returns 6.... -------------------------
Deficit

...........................................

14,778,169
36,588,546

311,385
1,496,403

7, 1%4, 649
23,558,030
1,495,930

388, W
435,331
543,299
128,350

46
2,551

473

7, 1 60, 813
13,030,510

112,651
308,834

1939

7,715,660
23.191,871

294,327
928,694

3,959,297
15,803,945

928,394
286,345
313,518
328,532

------------

17
1,128

300

3,673,902
7,387,926

82,444
283,199

Increase 1940 over 1939

Number or
amount

7,062,499
13,396,675

27,058
567,709

Percent

91.53
57.76
9.52

61.13

3 545
357~754:0852

567
102~ '13171
121
214
128,

29
1,423

173

3,486,911
5,642,590

30,207
25,635

0 6

61
13

35: 83
38.85
65.37

----------

170.59
126.11
67.58

04.91
76.38

36.64
9.05
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CHANGES IN PROVISIONS OF THE INTERNAL REVENUE CODE
I

The major changes in the Internal Revenue Code as amended by
the Revenue'Act of 1940, affecting individual and fiduciary income
data for 1940, are: The amount of gross income for which a return is
required to be filed is reduced (a) from $5,000 to $2,000 in the case of
a married person living with husband or wife for the entire taxable
year, and (b) from $5,000 to $800 in the case of a single person, a
married person not living with husband or wife, an. estate, and a trust;
the personal exemption is reduced (a) from $2,500 to $2,000 for the
bead of a family, and a married person living with husband or wife
for the entire taxable year, and (b) from $1,000 to $800 for a single
person, a married person not living with husband or wife, and an estate;
the surtax rates are increased on surtax net income in excess of $6,000
and not in excess of $100,000; and a. defense tax is added, which is 10
percent of the total income tax, but not in excess of 10 percent of the
amount by which the net income exceeds the income tax computed
without recrard to the defense tax.

The provisions of the Internal Revertue Code as amended by the
Revenue Act of 1940 do not apply to the returns for a fiscal year or
part year beginning in 1939.

The returns for 1940 are the first on which the net operating loss
deduction is reported. Provision for this deduction, section 23(s),
was added to the Code by the Revenue Act of 1939.

. RETURNSINCLUDED

Each volume of Statistics of Income contains data from returns for
the calendar year indicated, a certain number of returns for a fiscal
year ending within the period July of the calendar year through June
of the succeeding year, and returns for a part year with the greater
number of months of the accounting period.falling in'tbe calendar yeax.

The returns covered by this report are, in general, for the calendar
year ending December 31, 1940. Data also include returns for a
fiscal year, other than the calendar year, ending within the period
July 1940 through June 1941, and for a part ~year with the greater
part of the accounting period in 1940.

The returns used for this report are individual returns, Forms 1040,
1040A, 1040B, and taxable fiduciary returns, Form 1041, filed for the
income of estates and trusts. UDlike 1939, nontaxable fiduciary
returns with net income and fiduciary returns with no net income,
Form 1041, are not available for.1940 statistics. The composite data,
for individual returns and taxable fiduciary returns with net income for
1940, in basic tables 1, 2, 3, and 7, are comparable with composite data
shown iDsimilar tables in Statistics of Income for 1939, Part 1.

Returns included in this report are as filed by the taxpayer, prior to
revisions that may be made as a result of audit by the Bureau of
Internal Revenue. Amended returns and tentative returns are
excluded.

Facsimiles of individual income and defense tax returns, Forms
1040 and 1040A, and of fiduciary income and defense tax return,
Form 1041, are on pages 261-279.

Returns with net income of less than $1,000 or with no net income
.ire included in Statistics of Income because of (1) the requirement that
a return be filed for (a) a married person living with husband or wife
for the entire taxable year, if the gross income of either husband or

For footnotes, see page 40.
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wife or the combined gross income of both husband and wife is $2
'
000

or over, regardless of the amount of net income, (b) a single person, a
married person not living with husband or wife, an estate, or. a trust
if the gross income is $800 or over, regardless of the amount of net
income; and (c) a trust with net income of $100 or over, or with a
nonresident alien beneficiary regardless of the amount of net income,
(2) separate returns which married persons may elect to file, either
one or both of which may show net income under $1,000, or no Det
income, and (3) part, year returns filed (a) for a deceased person cover-
ing the income period prior to death and (b) by a taxpayer changing
his accounting period.

DATA TABULATED

The 16 basic tables, pages 72-189, present detailed information
from individual returns and taxable fiduciary returns. All text
tables in this report contain suniniary data from individual returns
exclusively. In both basic tables and text tables, the data for in-
dividual returns with no net income are in aggregate, except the text
table on page 1.2, which shows an analysis of individual returns with
no net income by deficit classes.

The data from taxable fiduciary returns, completely tabulated
from each such return, are presented in basic tables 2-B, 7-B, and 10.
Each table also includes data from taxable retulms for estates and
trusts incorrectly- filed on Form 1040. In tabulating the data from
these incorrectly filed returns, an adjustment was made whereby
"Amount distributable to beneficiaries" (if any) was removed from
"Other deductions" and "Total deductions," and tabulated under its
proper caption.

The data from individual returns, in part completely tabulated
from each such return and in part estimated on tbe basis of samples,
are presented in basic tables I-A, 2-A, 3-A, 4, 5, 6, 7-A, 8, and 9.

Composite data for individual and taxable fiduciary returns, with
net income, are tabulated in basic tables 1, 2, 3, and 7.

The data from individual returns are completely tabulated from
each retum. with (1) net income of $5,000 and over, Forms 1040
and 1040A, (2) net income under $5,000, Form 1040, showing
income characteristics similar to those usually found on returns with
net income of $5,000 and over, sLich as -unusual sources of income or
large total income '(approximately 338,000 returns), and (3) no net
income, Form 1040, The data pertaiiang to individual returns with
net income under $5,000, Form 104,3A, and data frona Form 1040 not
included in (2) above, are estimated data-based on samples of such
returns.

Selection of samples.-The samples, which provide the basis for
estimating the 1940 data for individual returns with net income
under $5,000, are selected from returns filed in each of the 64 collection
districts as follows: The minimum number of returns, Form 1040, is
2,000 taxable and 2,000 nontaxable; and the minimum number of
retun.is, Form 1040A, is 1,000 taxable and 1,000 nontaxable, or 5
percent of the total taxable returns and 5 percent of the total non-
taxable returns, Form 1040A, with net income, under $5,090, whichever
is larger. If less than the minimum number of returns is filed in a
collection district for any one of the four catagories, data are tabulated
from the entire number of returns filed and no estimate is necessary.
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For 1940 and 1939, the samples of returns, Form 1040, for each
collection district are the same as that stated above; but for returns,

Form 1040A, the samples for 1939 consist of a minimum number of

1,000 taxable and 1,000 nontaxable returns, or 10 percent of the total

taxable returns and 10 percent of the total nontaxable returns,

Form 1040A, with net income under $5,000, whichever is larger.
The samples of 1940 individual returns with net income under $5,000

total (1) approximately 276,000 returns, Form 1040, representing 9.0

percent of all taxable and nontaxable returns, Form 1040, with net

income Linder $5,000, ,if ter deducting those from which data are com-
pletely t.,tbtilated (described above), and (2) approxiniately 532,000
returns, Form 1040A, representing 5.1 percent of all taxable and

nontaxable. returns, Form 1040A, with net income -Linder $5,000.
Estimated data.-The estimated data for individual returns with net

income under $5,000 (except that for business of sole proprietors

tabulated on page 25) are computed separately, by States, for each

net income class in each of four categories of returns: Form 1040,

taxable and nontaxable, and Form 1040A, taxable and Dontaxable.

The total number of returns filed in each of the four categories in

each State is obtained from records of the Bureau of Internal Revenue.

From the total number of returns filed for each category there is
subtracted the number of returns from which data are completely
tabulated. The remainder in each category is the number of returns

with net income under $5,000 for which estimated data are to be

computed. For each State, and for each net income class of the four

categories of returns, estimated data are secured by applying to the
various data in eacb. net income class of the sample the appropriate

ratio of the number of returns in the sample to the number of returns

for which estimated data are to be computed. The estimated data
tabulated for income classes under $5,000, in this report, are a combi-
nation of these estimated data for Forms 1040 and 1040A, and the

completely tabulated data from approximately 338,000 returns,
Form 1040, and in composite data, 56,297 returns, Form 1041. The

number of returns, Forms 1040 and 1041, for which data are com-

P , Form 1040, in theletely tabulated and the :number of returlis
sample, total 670,785, representing 19.3 Percent of the total number

of returns, Forms 1040 taid .1.041, with net incoine under $5,000.

The estimated number of individual returns with not income under

$5,000 on which specific sources of income are reported 'Is available

only for two sources: "Salaries and other Compensation" and "Divi-

dends from domestic and foreign corporations."

DESCRIPTION OF SUMMARY ITEMS

Total income in this report is the sum of the positive amounts of
in znincome reported on the returns. Net short-term ga and net long-

term gain from sales or exchanges of capital assets are included in
total income to the extent ~rovided by law.

Total deductions is the sum of the deductions reported on the

returns and the negative amouiats, reported under income. Net

long-term loss from sales or exchanges of capital assets is included in
total deductions to the extent provided by law. Deductions do not
include personal exemption or credit of $1.00 allowed a trust in lieu
thereof, credit for dependents, earned income credit allowed indi-
viduals, or the amount distributable to beneficiaries reported by
fiduciaries.
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Net income, for individual returns, means the amount of total
income in excess of total deductions. "Net income;" for fiduciary
returns, means the net income taxable to the fiduciary and is the
excess of total income over the sum of total deductions and amount
distributable to beneficiaries.

Deficit, for individual returns, means the excess of total deductions
over total income.

Ordinary net income, for individual returns, means net income
exclusive of net long-term capital gain or loss, and for fiduciary
returns means net income taxable to the fiduciary exclusive of net
loDg-term capital gain or loss.

Net income subject to surtax, for individual returns with normal tax
and surtax, is the excess of net income over the sum of personal
exemption and credit for dependents; for returns with alternative tax
liability it is the excess of ordinary riet income over personal exemp-
tion and credit for dependents. "Net income subject to surtax,"
for fiduciftrY returns with normal tax and surtax, is the excess of net
income taxable to the fiduciary over personal exemption allowed an
estate or the credit allowed a trust in lieu thereof; for fiduciary returns
with alternative tax liability, it is the excess of ordinary net income
over personal exemption allowed an estate or the credit allowed a
trust in lieu thereof.

Net income subject to normal tax, for individual returns, is the surtax
net income less (a) interest on partially tax-exempt Government
obligations, (b) dividends on share accounts in Federal savin-s and
loan associations, and (c) earned income credit. "Net inconi'e sub-
ect to normal tax," for fiduciary returns, is the surtax net income
ess the fiduciary's balance of (a) interest on partially tax-exempt

Government obligations and (b) dividends on share accounts in
Federal savings and loan associations.

Normal tax and surtax liability is based on net in'coine as previously
defined, and is reported on (1) returns without net long-term capital
gain or loss, (2) returns with net long-term capital gain when the
,combined normal tax and surtax is less than the alternative tax based
on ordinary net income, and (3

'
) returns with net long-term capital

loss when the combined normal tax and surtax is greater than alter-
native tax based on ordinary net income. The normal tax is imposed,
on the net income subject to normal tax, at a flat rate of 4 percent.
The surtax is imposed on the net income subject to surtax at graduated
rates ranging from 4 percent on surtax net income over $4,000 to 75
percent on surtaxnet income over $5,000,000. The first $4,000 of
surtax net income is exempt from surtax.

Alternative tax liability is based on ordinary net income as pre-
viously defined, and is reported on (1) returns with net long-term
capital gain, if the alternative tax is less than the sum of normal
tax and surtax based on net income, and (2) returns with net long-
term capital 'loss, if the alternative tax is greater than the sum of
norinal tax and surtax based on net income. The alternative tax
on returns with net long-term capital gains, is the norinal tax and
surtax on ordinary net income plus 30 percent of the net long-term
capital gain; on returns with net long-term capital loss, it is the nor-
mal. tax and surtax on ordinary net income minus 30 percent of the
net Ipg-ferm capital loss. The normal tax and surtax rates are the
same-as stated in the preceding paragraph.
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Defense tax liability is 10 percent of the total income tax before
deducting any credit, but not in excess of 10 percent of theamount
by which the not income exceeds such income tax computed without
regard to the defense tax. The limitation on the amount of defense
tax operates only in case the total tax (computed without regard to
the defense tax) is in excess of 50 percent of the net income.

Total tax as tabulated in this report is the aggregate of normal tax,
surtax, alternative tax, and defense tax. The credits, for income
taxes paid at source, income taxes paid to a foreign country or any
possession of the United States, have not been deducted.

NET INCOME EXEMPT FROM NORMAL TAX

N et income, to the extent of the amounts reported on returns- under
the following itenis, is exempt from normal tax: personal exemption,
credit for dependents, earned inconie credit, interest on partially
tax-exempt Government obligations, dividends on share accounts in
Federal savings and loan associations, and net long-term capital gain
on returns with alternative tax.

For 1940, the personal exemption allowed the bead of a fainily, or a
married person living with husband or wife for the entire taxable year,
is $2,000; that for a single person, a married person not living with
husband or wife, or an estate, is $800; and a trust is allowed, in lieu
of personal exemption, a. credit of $100 against net incorne. The
credit for each dependent is $400. If the taxpayer's status with
respect to personal exemptioh and credit for dependents changed
during the taxable year, such exemption and credit are apportioned
according to the number of months each status existed. Earned,
income credit is 10 percent of the earned not income which cannot
exceed $14,000, or 10 percent of the net income, whichever is smaller.
There is neither credit for dependents nor earned income credit on
returns of estates and trusts. The Interest on Government obli a-
tions exempt from normal tax is that received from issues specifically
exempt from all income taxes except Federal surtax. Other details
concerning interest on Government obligations will be found on pages
41 and 42. Dividends on share accotInts in Federal savings and loan
associations are exempt from normal tax.

In determinin
g

the aggregate amount of net income exempt from
normal tax on returns with alternative tax, the amount of net long-
term capital loss must be added to the net income tabulated, since such
loss is not deductible from the ordinary net income '111 computing the
alternative tax. The net long-term capital gain on returns with
alternative tax, while included in the net income tabulated, is not
subject to normal tax in the computation of the alternative tax.

The followi~ng table for all individual returns with net income for
1940 shows that $25,471,307,034, or 69.9 p~,rcent of the net income,
is exempt from normal tax on account of exemption and credits.
The remaining net income, subject to normal tax, is $10,945,001,200,
of which $9,531,930,400 is net income on returns with normal tax
and surtax liability and $1,413,070,800 is ordinary net income on
returris with alternative tax liability. Of the latter amount, $923,-
424,250 is ordinary net income on returns with net long-term capital
loss and $489,646,550 is ordiDary net 'Income on returns with net
long-term capital gain.
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Individuai returns with net income, not including fiduciary returns, 1940: Net income
exempt from and amount subject to ?iormal tax

[For description of items and classifications, and methods of tabuInting and estimating data. see pp. 4-7,8-91

(Money figures in thousands of dollars]

Amount

Net income --------------------------------------------------------------------
Add: Net long-term capital loss on returm with alternative tax--.-. -----------

Income exempt from normal tax:
Nontaxable returns-net income-------------------------------------------

Taxable
re

turns:
Personal exemption ---------------------------------------------------

Cred
1
t f r dependents -------------------------------------------------

Earned 7

13

come credit--------------------------------------------------

Interest on partially tax-exempt Government obligations--------------otlJor
exemptionS 7 (estimated) ---------------------------------------Net

long-term capital gain on returns with alternative tax -------------

Net income exempt from normal tax------------ ------------------------------

Net income subject to normal tax ---------------------- _--------------------

For footnote, see p. 40.

Percent of
income

36,309, 719
106, ~590

36,416,308

13,030,516

9,463,548
916,107

1,898,980
58,483
2,513

101.162

-5,471.307
iO, 94.5, 001

100.00

35.78

25.99
2.51
5.21

. if,
.01
.28

69.94
30.06

CLASSIFICATION OF RETURNS

Individual and fiduciary returns are segregated according to the
following classifications: Individual returns are classified (1) as taxable
or nontaxable, (2) as returns with net income or returns with no net
income, (3) by geographic divisions, aDd (4) by family relationship.
Taxable returns are further classified by type 6f tax liability. Returns
with net income are further classified by net income classes; returns
with no net income are classified by deficit classes. Taxable fiduciary
returns with net income are classified (1) by type of tax liability, (2)
by net income classes, and (3) by geographic divisions. Datp. in the
tables of this report are presented by such classifications but not all
tabulated items are available for every classification.

Taxable or nontaxable.-. This classification is based on the existence
or nonexistence of a tax liability, regardless of the amount of net
income or deficit.

tax liability.-Returns showing either normal tax or surtaxType o
or both are classified as returns with normal tax and surtax, while
returns showing alterDative tax are classified as returns with alter-
native tax. In Statistics of Income for 1939, "Returns with nonnal
tax and surtax" are designated as "Returns with no alternative
tax. 7 7

Net income or no net income.-Rettuns are classified as returns with
net income when total income exceeds total deductions, and as re-
turns with no net income when total deductions equal or exceed total
income. This classification is based on the existence of a net income
or a deficit, regardless of the ordinary net income or the tax liability.

Net income classes.-Returns with net income are segregated into
40 net income classes based on the amount of net income, e. g., basic
table 2.

I
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Deficit classes.-Individual returns with no not income are segregated
into 10 deficit classes based on the amount of deficit. See table,
page 12.

Geographic divisions.-This classification consists of 48 States, Alas-
ka, Hawaii, and District of Columbia. The segregation of returns
by States and Territories is determined by the location of the collec-
tion district in which the return is filed, except for the two divisions,
Alaska and District of Columbia, the segregation of which is deter-
miued by the address of the taxpayer. The distribution does not
represent what may be called the geographic distribution of income.
Income tax returns may be filed either in the collection district in
which the individual or fiduciary resides or that in which his principal
place of business is located. There is no way of ascertaining from
income tax returns the amount of income originating in the respective
States or the amount of tax paid on that, basis.

Family relationship.-The five classifications for family relation-
ship, applicable only to individual returns with net income, are based
on the taxpayer's status as of the last day of the taxable year. The.
taxpayer's status is determined from answers to questions 4 and 5,
page 4, Form 1040, and on page 1, Form 1040A, and from infor-
mation concerning personal exemption and credit for dependents.
When the taxpayer's status has changed during the year, the personal
exemption and credit for dependents are prorated according to the
number of months for which each status is maintained. Returns in
each classification, except joint returns, are classified also as returns
of men or returns of women. The first table in which the five classi-
fications are shown is the text table, page 13.

Two classifications of returns shown in Statistics Of IDc6me for
1939, Part 1, namely, industrial classification for business activity
on returns of sole proprietors, and balance income classification for
fiduciary returns, are not used for returns included in this report.

SIMPLE AND CUMULATIVE DISTRIBUTION BY NET INCOME CLASSES

The lollowing table presents, for individual returns with net in-
come, the simple and cumulative distribution of number of returns,
net income, and total tax with corresponding percentages, by a limited
number of net income classes. Only aggregate data, are shown for
individual returns with no net income. Due to the provision for
computation of alternative tax in case of a not long-term capital loss,
there is a tax liability on 46 returns classified as returns with no net
income (for further explanation see pagle 11)..

Similar data for individual returns are tabulated by detailed net
income classes in basic table 3-A. Composite data for individual
returns and taxable fiduciary returDs, with net income, also by
detailed net income classes, are contained in basic table 3.
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Individual returns with'net income, not including fiduciary returng, 1940, by net
income classes: Simpleand cumulative distributionqf number of returns, net income,
and total tax, with corresponding percentage distribution; al!'o aggregate for indi-
vidual returns with no net income

[For description of items and classifications, and methods of tabulating and estimating data,
see pp. 4-7, 8-9]

[Net income classes and money figures in thousands of dollars]

Number of returns

Not income classes

Individual returns with not income:
Under I (estimated) ------------
1 under 2 (estimated) -----------
2 under 3 (estimated) -----------
3under 5 (estimated) -----------
6 under 10 ---------_-----------
10 under 25 ---------------------
25 under 50 ---------------------
50 under 100 --------------------
100 under 150 -------------------
150 under 300 -------------------
300 under 500 -------------------
500 under 1,000 ------------------
1,000 and over -------------------

Total, individual returns
with not income ------------

Individual returns with no net in-
income 0 -------------------------

Grand total -------------------

Simple distribution

Number

1,911,457
5,012,619
5,258,565
1,646,595

533,345
185,687
36,176
10,285

1 866
. 1:066

252
112
49

Percent
of total

13.09
34.34
36.02
11.28
3.66
1.27
.25
.07

01

(8)
(1)

14,598,074
112, 697

14,710,771

100.00

(1)

(1)

Cumulative distribu-
tion from highest
income class

Number

14,598,074
12,686,617
7,673,998
2,416,433

HS, 838
235,493
49,806
13,630
1,341
1,479

413
161
49

Percent
of total

100.00
86.91
52.57
16.55
5.27
1.61
.34
.09
02

.01
(1)
(8)
(1)

----------

Net income

Not income classes

Individual returns with not income:
Under I (estimated) ------------
I under 2 (estimated) -----------
2 under 3 (estimated) -----------
3 under 5 (estimated) -----------
5 under'10 -------------_-------
10 under 25 ----------------------
25 under 50 ---------------------
50 under 100 --------------------
100 under 150-------------------
150 under 300--------------------
300 under 500. ------------- ----
500 under 1,000 ------------------
1,000 and over -------------------

Total, individual returns
with net income ------------

Individual returns with no net in-
come -----------------------------

For footnotes, see p. 40.

Simple distribution

Amount

1,512,563
7,341,533

12,567,963
5,990,765
3, 5134, 378
2,730,926
1,219,853

686,313
223 988
213: 764
95,757
74,170
87,746

Percent
of total

4.17
20.22
34.61
16.50
9.82
7.52
3.35
1.89
.62
.59
.26
.21
.24

36,309,719
,,

311,385

100.00

(1)

Cumulative distribu-
tion from highest
income class

Amount

36,309,719
34,797,155
27,455,623
14,887,660
8,896,895
5,332,516
2,601,590
1,381,737

695,424
471,436
257,672
161,015
87,746

Percent
of total

100.00
95-83
75.61
41.00
24.50
14. 68
7.16
3.81
1.92
1.30
.71
.45
.24

Cumulative distribu.
tion from lowest
income class

Number

1,911,457
6,924,076

12,182,641
13,829,220
14,362,581
14,548,268
14,584,444
14,594,729
14,596,595
14,697,661
14,597,913
14,59S,025
14,598,074

Percent
of total

13.09
47.43
83.45
94.73
98.39
99.66
99.91
99.98
99.99
99.99
99.99
99.99

100.00

Cumulative distribu-
tion from lowest
income class

Amount

1,512,50
8,854,096

21,422,059
27,412,824
30,977,202
33,708,128
34,927,982
36,614,294
a5, 838, 282
36,052,047
36,147,803
36,221,973
36,309,719

Percent
of total

4.17
24.39
59.00
75.50
815.32
92.84
96.19
98.08
98.70
99.29
99.65
99.76

100.00

STATISnCS OF, INOOME FOR 1940-PART 1

Individual returns with net income, not including fiduciary returns, 1940, by net
income cla.ses: Simple and cumulative distribution of number of returns, net
income, and total tax, with corresponding percentage distribution; also aggregate
for individual returns with no net income -Continued

[For description of iteins and classifications, and methods of tabulating and estimating data,
see pp. 4-7, 8-9]

[Net income classes and money figures in thousands of dollars]

Total tax 11

Net income classes

Individual returns with not income:
Under I (estimated) ------------
1 under 2 (estimated) -----------
2 under 3 (estimated) -----------
3 under 6 (estimated) -----------
h under 10 ----------------------
10 under 25 -------- ------------
25 under 50 ---------------------
50 under 100 --------------------
100 under 150 -------------------
150 under 300 -------------------
300 under 500 -------------------
500 under 1,000 ------------------
1,000 and over -------------------

Total, individual returns
with net income ------------

Individum returns with no net
income (taxable) 4 -----------------

Grand total ----_------------

For footnotes, see p. 40.

Simple distribution

Amount Percent
of total

1,771
57,156
49,275
77,887

117,144
246,837
2G2,234
242,066
105,337
116, 538
57,778
46,138
60,805

1,440,967
473

1,441,440

0.12
3.07
3.42
5.41
8.13

17.13
18.20
16.79
7.31
8.09
4.01
3.20
4.22

100.00

(1)

(1)

Cumulative distribu-
tion from highest
income class

Amount Percent
of total

1 440,967
1:439,196 1
1,382,040
1 332,765
1:254,878
1,137,734

890,897
628,663
386,597
281,260
164,722
106,943
60,805

100.00
99.99
95.91
92.49
87.08
78.95
61.82
43.62
26.83
19.52
11.43
7.42
4.22

-----------

Cumulative distribu.
tion from lowest
income class

Amount Percent
of total

1,771
68,927

108,202
186,089
303,233
550,070
812,304

1 054,370
1:159,708
1 276,245
1: 334, 024
1 380,162
1:440,967

0.12
4.09
7.51

12.92
21.05
39.18
56,38
73.17
80.49
88.57
92.68
95.78

100.00

INDIVIDUAL RETURNS WITH NO NET INCOME

97 individual returns with no net'income are tabulatedThe 112,6
below by taxable and nontaxable returns and by deficit classes. In
all other text tables and in the basic tables showing data for returns
with no net income, only aggregates for taxable and nontaxable
data are tabulated.

Forty-six returns, with deficit due to net long-term capital loss, show
an alternative tax liability because the partial tax computed oil ordi-
nary net income exceeds 30 percent of the net long-term capital loss.

498968-43-2
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Individual returns with no net income, 1940, by taxable and nantaxable returns,
and by deficit classes: Number of-returns, total income, net long-term capital loss,
total deductions, deficit and alternative tax

[For description of items and classifications, and method of tabulating data, see pp. 4 and 5-6]

[Deficit classes and money figures in thousands of dollars]

Number Total in- Net long- Total do- Alterna-
Deficit classes of returns income tor, "P_ duction Deficit tive taxital loss

Taxable individual returns with no net
income: 4
Under 5 --- -------------------------- 12 1,192 1,060 1, =2 30 63
5 und r 10---------------------------- 4 433 424 462 29 3110 u.d

25 --------------------------- 12 1,992 1,707 2.175 183 128g
25 wide, 50

--------------------------
10 1,901 1,815 2,258 357 126

bO under 106 -------------------------- 3 633 665 832 199 23
100 under 15) ------------------------- -------- - ------

- ------ - ------ - ------ - --------150 under2
)
------------------------- 4 0~6~ k15 66§ ii6 4i

300 under 500 ------------------------- 2 1,333 1,753 2,188 855 25
500 under 1,000 ------------------------ 1 686 1,184 1,267 581 32
1,000 and over ------------------------ ---------- ---------- ---------- ---------- ---------- ----------

Total taxable------------- --------- 46 8, 761 9,475 11,312 2,551 473

Nontfl~xablo individual returns with no
net income:
Under 5 ---------_-------------------- 101,114 133,461 52,442 24 1, 969 108,508 ----------5
under 10---------------------------- 6,507 28,961 21,936 74,035 45,073 ----------

10 under 25 --------------------------- 3,575 30,1500 29,417 94,254 53,754 ----------
25 under 60----------------------------- 912 15,872 17,805 46, 009 31,037 ----------
50 under 100 -------------------------- 358 9,786 14,447 34,4159 24,673 ----------
100 Under 150 ------------------------- 89 4,189 8,078 14,923 10; 734 ----------
150 under 300 ------------------------- 69 3,948 6,280 18,059 14,111 ----------
300 under 500 -- ---------------------- 14 892 2, G48 6,461 5,569 -------_
600 under 1,000 ------------------------ 10 1,020 3,134 7,762 6,742 ----------
1,000 and over -_--------------------- 3 2, 194 9,885 10,826 8,632 ----------

Total nontaxable ------------------- 112,651 230,822 166,072 539,656 308,834 ----------

Grand total ------------------------- 112,697 239,583 175,547 550,968 311,385 473

For footnote, see p. 40.

FAMILY RELATIONSHIP-INDIVIDUAL RETURNS

The summary table below, for individual returns with net income,
-shows the number of returns and amount of net income classified by
the family relationship of the taxpayer on the last day of the taxable
year. Returns in each classification, except joint returns of husbands
and wives, are classified also as returns of men or returns of women.
Similar data are distributed by States and Territories in basic table 4,
pages 118-120. The number of returns, net income, personal
exemption, and credit for dependents, classified by family relation-
ship and by net income classes, are tabulated in basic table 5. The
family relationship classification is not applied to individual returns
with no net income, owing to the lack of sufficient data on which to
-base the classification.

The community property classification of returns is applied to
-returns showing community property income, filed in the States of
Arizona, California, Idaho, 1~ouisiana, Nevada, New Mexico, Okla-
.homa, Texas, and Washington. In this report all returns showing
community property income, regardless of amount of net income, are
classified as community property returns. For 1939, this classifica-
tion excluded separate returns of husbands and wives showing com-
munity property net income under $5,000 and joint returns with
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community property net income under $10,000, which were classified
as separate returns of. husbands and wives and as joint returns,
respectively. Community pioperty returns are classified as returns
of men or returns of women for the first time in this report.

The net income classes for separate community property returns
filed by husband and wife are based on the respective amounts of net
income. In tabulating data from a joint return showing community
property net income with the tax liability ipportioned equally
between husband and wife, the items of income, deductions, and tax
are divided to represent two returns, which are classified as separate
community property returns, and the net income class for each is
based on one-half the combined community property not income.
The return of a married person, not reporting community property
income filed in the States listed above, is classified either as a joint
return of husband and wife or as a separate return of husband or wife,
according to the status on the last day of the taxable year.

The unequal number of returns for men and women in the two
classifications, separate returns of husbands and wives, and com-
munity property returns results from (1) use of samples of returns as
the basis for estimating data for returns in net income classes under
$5,000, when the net income of one spouse is under $5,000 and that
of the other spouse is $5,000 or over, and (2) certain cases in* which
incomplete or inaccurate answers to questions 4 and 5 on page 4,
Form 1040, and on page 1, Form 1040A, make it impossible to identify
the returns as separate returns.

Individual returns with net income, not including fiduciary returns, 1940, by sex
and family relationship: Number of returns, net income, and percentages

[For description of items and classifications, and inethods of tabulating and estimating data,
see pp. 4-7, 8-9)

Family relationship

Joint returns of husbands and wives, or of either bus-
band or wife when no other return is filed -------------

Separate returns of husbands and wives: 12
Men 13 ----------------------------------------------

Women 13 -------------------------------------------
Community property returns: 12

Men 13 ----------------------------------------------

Woonen 11 -------------------------------------------

Il,.d,, of families:
Single inen and married men. not living with wives ---
Singto women and married women not living with
husbands --------- -------------------------------

Not heads of families:
Single. men and married men not living with wives--
Single women and married women not living with
husbands -----------------------------------------

Total, individual returns with Dot income---------

For footnotes, see p. 40.

Returns

Number .Percent
of total

7,456,432

184,983
170,070

77,593
77,841

773,207

491,273

3,131,177

2,235,498

14,598,074

51.08

1.27
1.16

.53

.53

5.30

3.37

21.45

15.31

100.00

Not income

Amount
(thousiinds
of dollars)

Percent
of total

21,213,04G

2,118,585
795, 304

497,889
469,072

1,738,209

942,366

5,053,307

3,481.851

30,300,719

58.42

5.93
2.19

1.37
1.29

4.79

2.60

13.92

9.50

100.00
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SOURCES OF INCOME AND DEDUqTIONS

IDcome from the various sources, tabulated in this report, is the
net amount, that is, the excess of gross receipts over the deductions
as reported in the schedules on the returDS, and the aggregate tabu-
lated for each source is the sum of the net UMOUDtS Of income from
that source. Negative amounts reported under "Income" are trans-
ferred in tabulation to deductions, and are included in the amount
tabulated for a specified deduction or "Other deductions." Two
information items, "Not short-term capital loss of preceding taxable
year deducted, " and "Current year net short-term capital gain, " both
of which are used by the taxpayer in computing net short-term capital
gain, are tabulated in addition to the items comprising total income.
Both information items tabulated for 1940 are equivalent to those
tabulated in Statistics of Income for 1939; the captions, however,
have been revised. In the 1939 volume "Not short-term capital loss
of preceding taxable year deducted" is designated as "Prior year net

-term c,
,

-termshort apital loss deducted," and "Current year net short
capital gain" is designated as "Net short-term capital gain before
deducting prior year net short-term capital loss."

Sources Of income and deductions, for individual returns, are tabu-
lated by States and Territories and by returns with net income and
with no net income in basic table 6. Composite data pertaining to
sources of income and deductions for individual returDS and taxable
fiduciary returns, with net income, are classified by net income
classes in basic table 7, which also presents in a-re-ate the sources of
income and deductions for taxable and nontaxable individual returns
with no net income. In addition there is tabidated in basic table 7,
for returns with net income of $5,000 and over, by net income classes
the number of returns for each specifi.ed source of income and deduc-
tion and for the information item "Net short-term capital loss of pre-
ceding taxable year deducted." The number of returns for two
sources of income, " Salaries and other compensation" and " Dividends
from domestic and foreign corporations," is estimated for individual
returns with not income under $5,000. Data, identical to those in
basic table 7, are tabulated separately for individual returns and for
taxable fiduciary returns in basic tables 7-A and 7-B, respectively.

It should be observed that a portion of the amount distributable to
beneficiaries, as reported on fiduciary returns and tabulated in basic
tables 7 a-Iid 7-B, is also reported on the 'income tax returns of the
beneficiaries and is therefore included in the following sources: "In-
come from fiduciaries"; "Interest on partially tax-exempt Govern-
ment obligations"; "Net short-term capital gain"; "Net long-term
capital gain or loss" when distributable by a common trust fund; and
in " Total income" and " Net income." Thus, in basic tables of com-
posite data for individual and fiduciary returns, there is a duplication
of income which, however, is a negligible percent of total income. A
discussion of the "Amount distributable to beneficiaries" appears
on pages 25-26.

The following table shows each source of income and deduction, and
two information items "Net short-term capital loss of preceding tax-
able year deducted" and "Current year net short-term capital gain"
reported on individual returns with net income and with no net income:
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Individual returns with net income and wich no net income, not including fiduciary
retuins, 1940: Number of returns, sources of income and deductions, net income,
and deficit

[For description of items and classifications, and methods of tabulating and estimating data,
see pp. 4-7, 8-9)

[Money figures in thousands of dollars]

Individual returns

Sources of income and deductions Witl no
Total N~'ith not !net in-

income COMO 0

Number of returns ---------------------------------------------- 14,710,771 14,698,074 132,697
Sources of income:

Salaries and other compensation ------------------ -------- 26127, 707 27 6.53 985 53,276
Dividends from domestic and foreign corporations --------

:
2,998 (92 .2:930:105 68,537

Interest:
Bank deposits, notes, mortgages, corporation bonds 13 931,958 910,803 21,155
Partially tax-exempt Government obligations 16--------- 71,304 70,044 1,260

Partnersbip profit
17
---------------------------------------- 1,5.98.929 1,548,670 10,259

Income from fiduciaries Is ----------------------------------- 769,933 756,369 13,564
Rents and royalties ----------------------------------------- 1,182,297 1,146,484 35,813
Business profit 19 -------------------------------------------- 4,161,913 4,145,171 16,742
Capital gain: 20

Short-term: 21
Net short-term capital gain included in total income
and not income ----------------------------------- 100,732 105,193 4,540

Net short-term capital loss of preceding taxable
year deducted 22 .............................. 5,204 4,864 339

Current year net short-term capital gain 2------- 114,936 110,057 4,879
Net long-term capital gain 24 ---------------------------- 228,262 223,619 4,642

Net gain from sales of property other than capital assets 25_ 42,048 39,675 2,373
Other income ----------------------------------------------- 754,949 747,526 7,423

Total income --------------------------------------------- 40,517,228 40,277,645 239,583

Deductions:
Partnership loss 17 ---------------------------------- --- 54, 264 28,801 25,463
Business loss 19------------------- -------------------------- 259,033 131,454 127,579
Not long-term capital loss 20 24 ...............................

25h i l
554,861
70 800

379,314
37 713

175,547
33 087. . .assetsan cap taNet loss from sales of property other t

Contributions 26............................................
,

739, 992
,

734, 645
,

5, 347
Interest paid 27 .......................................... ... W741,, 710,687 30,899

Taxes paid 27 ................................................ 1, 268, 84S 1, 235,611 33, 237

Losses from fire, storin, ete. 27 28 (Form 1040) ---------------- 39,521 3(),516 9,005
Bad debts 27 (Form 1040) ------------------------------------ 138, 043 92,457 45, W
Other deductions 20 ---------------------- ------------------ 651, 917 5,96,728 65, 219

Toti)l deductions 29 ---------------------------------------- 4,518, 894 3,967,921 550,068

Net income ------------------------------------------------ 30 35,998,334 10311,385

For footnotes, see pp. 40-41.

Salaries and other compensation reported on individual returns
include compensation of officers and employees of State and local
governments or any agency or instrumentality thereof. The com-
pensation tabulated in this report for individuals and partners who
received during the taxable year compensation for personal services
covering five or more calendar years is the proportionate amount
which would have been reported on the return for 1940 if the com-
pensation had been received in equal portions in each of the years
for which the personal service was rendered. According to section
107 of the Internal Revenue Code, the tax attributable to such
compensation shall not exceed the aggregate of taxes which would
have been due had the compensation been received in equal portions
in each of the years for which the personal service was rendered.
The compensation tabulated for 1940 is that portion used for com-
puting the tax for 1940, and the compensation and tax allocated to
prior years are not included in this report nor in Statistics of Income,
Part 1, for prior years.
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Dividends
'
from domestic and foreign corporations exclude dividends,

received through partnerships and fiduciaries and dividends received
on share accounts in Federal savings and loan associations.

Interest on partially tax-exempt Government obligations is interest,
received on United States savin s bonds and Treasury bonds, owned
in excess of $5,000, and on obligations of instrumentalities of the
United States other than those issued under the Federal Farm Loan.
Act, or such Act as amended. This interest is subject to surtax only.
There is Included each partner's or beneficiary's share of interest
received on such obligations owned by partnerships, estates, or trusts.
In this report, for the first time, the amount of partially tax-exempt
interest is shown for net income classes under $5,000. In prior years,.
such interest for the net iDcome classes under $5,000 is included in
"Interest from bank deposits, notes, mortgages, corporation bonds."
For other information concerning interest on partially tax-exempt
Government obligations, see the section of this report entitled "Gov-
ernment obligations and interest" on pages 41-42.

Partnership profit or partnership loss for the current year excludes
(1) interest on partially tax-exempt Government obligations, and
(2) net ain or loss from the sales or exchanges of capital assets.
Charitable contributions and the net operating loss deduction are not
allowable deductions in computing partnership profit or loss. The
items of interest on partially tax-exempt Government obligations,
net gain or loss from sales or exchanges of capital assets, and charitable
contributions are reported on the individual income tax returns filed
by ea,ch partner, under their respective sources, and the net operating
loss deduction -is reported in " Other deductions. "

Income fromfiduciaries excludes (1) interest on partially tax-exempt
Government obligations and (2) net gain or loss from the sales or
exchanges of capital assets received from "Common trust funds."
Each item excluded from in'come from fiduciaries is reported under
its respective source on the return of the beneficiary. The net operat-
ing loss deduction, which is allowed estates and trusts (but not
"Common trust funds"), has been deducted from income from
fiduciaries.

Rents and royalties are the net profits after deducting depreciation,
repairs, interest, taxes, and other expenses from. gross rent received,
and after deducting depletion from the gross royalties received.

Business profit
or

business loss is the current year net profit or loss
after deducting business expenses as reported in the business schedule.
The net operating loss deduction due to a net operating loss from
business for the preceding taxable year is not a business deduction.
It is reported on the return in "Other deductions" and is not tabu-
lated separately. The text table on page 25 shows, in aggregate, a
few items tab~lated from the schedules for business or profession.

Capital gain or loss from sales or exchanges of capital assets, both
short-term and long-term

'
and the two information items, "Net

short-term capital Ioss of preceding taxable year deducted" and " Cur-
rent year net short-term capital gai~," are described in the section of
this report entitled "Capital gains and losses," pages 45-46.
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Net gain or loss from sales of property other than capital assets is
the net gain or loss from sales or exchanges of property used in trade
or business of a character which is subject to the allowance for
depreciation.

Other income includes dividends on share accounts in Federal
savings and loan associations, taxable annuities, earnings of min

'
or

children, and all other items of taxable income or profit for which
an entry is not provided on the return.

Contributions are those made by individuals to religious, charitable,
scientific, literary, or educational domestic orgaDizations, and include
each partner's share of such contributions made by partnerships of
which they are a member. Contributions are not an allowable
deduction from fiduciary income. The total charitable contributions
allowed as a deduction is limited, in general, to 15 percent of the
individual's net income before deducting the contributions.

Interest paid is that paid on personal indebtedness and excludes
amounts deducted in schedule for rents and royalties or in schedule
for business profit.

Taxes paid exclude (1) taxes assessed against local benefits, (2)
Federal income taxes, (3) Federal estate, inheritance, legacy, succes-
sion, and gift taxes, (4) taxes, imposed upon the taxpayer's interest as
shareholder of a corporation, which are paid by the corporation
without reimbursement from the taxpayer

,
(5) income taxes paid to

a foreign country or possession of United States if any portion thereof
is claimed as a tax credit, (6) taxes deducted in schedule for rents and
royalties or in schedule for business profits, and (7) Federal social
security and employment taxes paid by or for an employee.

Lossesfromfire, storm, etc., and bad debts, tabulated from Individual
returns, Form 1040, exclude amounts reported in schedules for
business and for rents and royalties. Losses from fire, storm, ship-
wreck, or other casualty, or from theft, are those not compensated
for by insurance or otherwise.

Other deductions include the net operating loss deduction due to
an operating loss from business or partnership for the preceding tax-r3
able year.

Amount distributable to beneficiaries reported on fiduciary returns,
tabulated in basic tables 7 and 7-13, is described in a section by
that name on pages 25-26 of this report.

The following table shows, for a limited number of net income
classes, the sources of income, deductions, net income, and two
information items from individual returns. In net income classes
$5,000 and over, the number of returns is tabulated for each source of
income and deduction. For net income classes under $5,000, the
number of returns on which specific sources of income and deductions
are reported 'I s available only for two sources, "Salaries and other win-
pensation" and "Dividends from domestic and foreign corporations."
On pages 22-24, the percentage distribution of sources of income,
deductions, and net income is tabulated for the limited number
of net income classes.
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Individual returns with net incoma~ not including fiduciary returns, 1940, by net
income classes, also aggregatefor individual returns with no net income: Total
number of returns, number of returns 31 and amount for each specific source of in-
come and deduction, net income, and deficit

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7,8-9)

JNet income classes and money figures in thousands of dollars]

Sources of income

Total Salaries and other Dividends from
domestic and foreign

Not income classes number of compensation orporations 14returns

Number of Amount Number of mountreturns returns

00 (2) (3) 4) 5) 6)

Returns with net income:
Under 5 (estimated) ------------------- 13,829,236 11,541,910 3,390,710 ,3 5,8107 95,042
5 under 10 ----------------------------- 533,346 358,970 ,130,072 77,941 96,824
10 under 25 ------------------_-------- 185,687 117,361 ,318,322 31,221 53,759
25 under 50 ---------------------------- 36,176 22,967 80,487 0,384 85,578
60 under 100 --------------------------- 10,285 6 765 19,920 369 89,562
100 under 150 -------------------------- 1,866 1:238 8,522 :774 16,010
150 under 300 -------------------------- 1,066 705 0,915 ,021 25,735
300 under 500 -------------------------- 252 145 0,428 39 1,849
BOO under 1,000 ------------------------ 112 73 ,110 06 5,187
1,000 and over ------------------------- 49 30 ,499 7 0,561

Total -------------------------------- 14,598,074 12,050,164 7,653,985 ,827,912 ,930,105
Returns with no not income a-------------- 112,697 21,776 3,276 8,976 8,537

Grand total, individual returns 14,710,771 12,071,040 7,707,261 ,856,888 ,998,642

Sources of income-Continued

Interest

Net income classes Banic deposits, notes, Partially tax-exempt artnership profit 17
mortgages, corporation Government obligation s

bonds (subject to surtax only)

Number o f 15 umber of t 15A mber of ountreturns 32 Amount returns 32 oun eturns 32

00 (7) (8) 9)
-

10) 11) 2)

Returns with not income:
Under 5 (estirnated)_ ------ ------------ 576, 2,35 ---------- 22,549 ---------- 525,809
6 under 10 ------------------- 21 5, C44 128,223 6,282 3.317 1,694 53,288
10 under 25 ------------------ 97,928 117,971 9,406 7,428 .5,614 65,942
25 under 50 ------------------ 23, 688 49,437 ,296 "'152 ,681 G9, 055
50 under 100 ----------------- 7,656 22,590 .350 ,101 ,263 1,020
100 1111der 150 ---------------- 1,547 6,714 73 ,415 30 0,282
150 under 300---------------- 885 6,072 71 ,095 68 6,025
300 under 500---------------- 218 1,532 1 34 0 ,027
500 under 1,000 -------------- 101 1,748 0 46 4 21
1,000 and over --------------- 44 1,282 7 8

-
2

-

301

Total --------------------- 82 347,671 15910,803 2 55,166 670,044 2 117"796 ,548,670
Returns with no net income 0 --- 26,218 21,155 ,228 ,260 ,105 0,259

Grand total, individual
returns. ------------------

3~
373,889 16931,958 2 57, 394 071,304 2 121,901 ,558,929

For footnotes, see pp. 40-41.
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Individual returns with net income, not including fiduciary returns, 1940, by net
income classes, also aggregate for individual returns with no net income: Total
number of returns, number of returns 31 and amount for each specific source of in-
come and deduction, net income, and deficit-Continued

[Net inccrne classes and money figures in thousands of dollars]

Sources of income-Continued

Net income classes

00

Returns with net income:
Under 5 (estimated) --------
6 under 10 ------------- ----
10 under 25 -----------------
25 under 50 -----------------
50 under 100 ----------------
100 under 150 ---------------
160 under 300 ---------------
300 under 500 ---------------
500 under 1,000-----. --------
1,000 and over---------------

Total ------------------- _
Returns with no net income 0_--

Grand total, individual
returns ---------------_

Income from fiduciaries I

Number of
returns 32

(13)

Amount

(14)

------------
37,796
23 816
7:405
2,703

617
400
118
64
32

02 72.941
4,151

3277,092

123,980
120,934
170,912
119,026
81 734
33:203
38,910
19,754
20,291
27,624

756,3B9
13,564

769,933

Rents and royalties

Numberof
returns 32

Amount

(IL5)

------------
121 019
48:797
10,322
3,061

663
345
87
38
15

32185,137
29,870

32 215,007

(16)

805, 060
151,443
112,568
45,855
20 171
5:287
3,455
1,242
1,286

115

1,146,484
35,813

1,182,297

Business profit 10

Number of
returns 32 Amount

(17)

------------
321,325
36.305
6,028
3,057

138
66
11
7
1

32163,938
10,201

32 174, 139

Sources of income-Continued

Capital gain

Net income Classes

00

Returns with net income:
Under 5 (estimated) -------------------
5 under 10 -----------------------------
10 under 25 ----------------------------
25 un der 50 ----------------------------
50 under 100 ---------------------------
100 under 150 --------------------------
150 under 300 --------------------------
300 un der 500 -------------------- .....
500 under 1,000 ------------------------
1,000 and over ------------------ ......

Total--------------------------------
Returns with no net income 5---. ----------

Grand total, individual returns ------

For footnotes, see pp. 40-41.

Net short-term capital
gain included in total
income and net in-
come

Number of
returns 32

(19)

------------
32,277
21,303
5,945
1,901

384
220

64
32
10

Amount
(col. 23-22)

(20)

36,107
23,047
25,483
10,920
b,222
1~770
1,570

891
151
32

82 62,136
3,831

32 65,967

106,193
4,540

109,732

Short-term 21

Net short-term capital
loss of preceding tax-
able year deducted 22

Number of
returns 82

(21)

------------
1,366
1,314

515
2108

55
49
10
6
2

Amount

(22)

1,333
874

1,288
800
348
73
98
26
20
6

32 3,515
138

32 3,653

4,864
339

5,204

(18)

2,862,548
685,712
412,818
120,301
44,663
10,363
4,677
2,130
1,058

(33)

4,145,171
16,742

4,161,913

Current
year net

short-term
capital
gain 23

(col' 2+22)

(23)

37,440
23,M
26,770
11,720
6,570
1,843
1,668

917
171
38

110,057
4,879

114,936
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Individual returns with net income, not including fiduciary returns, 1940, by net
income classes, also aggregate for individual returns with no net income: Total
number of returns, number of returns 31 and amount for each specific source of in-
come and deduction, net income, and deficit-Continued

(Net income classes and money figures in thousands of dollars]

Sources of income-Continued

Capital gain 10
(Continued) Net gain from sales

of property other iO h
Net income classes Net long-term

than capital as-
sets 25

r ncomet

talcapital gain 24 income

Number Number Number
of re- Amount of re- mount f ie- mount

turns 42 turns 02 turns 32

(1) (24) (25) 26) 27) 28) 29) 0)

Returns with net income:
Under 5 (estimated) -------
5 under 10 -----------------

----------
37,683

0,490
29,888

---------
7,259

,263
8,300

--------
47,117

4,580
39,037

,956,372
4,080,085

10 under 25 ---------------- 23,794 38,389 ,357 ,918 2,602 9,047 168,556
25 under 50 ---------------- 6,906 24,566 74 ,274 ,189 2,201 428,442
50 under 100 --------------- 2,498 22,509 73 96 ,109 ,583 8,672
100 under 150 -------------- 655 12,413 2 8 62 ,984 8,013
160 under 300 -------------- 419 17,675 0 71 00 ,198 7,599
300 under 500 -------------- 96 11,155 4 4 4 ,192 5,337
500 under 1,000 ----------- 53 13,580 3 1 3 07 ,885
1,000 and over ------------ 27 12,964 1 1 17

0" 24
Total ----------- ------- 32 72,031 223,619 2 11,633 9,675 2 78,914 47,526

-
0,277,645

Returns with no net income d__ 2,970 4,642 ,507 ,373 ,178 ,423 9,583

Grandtotal, individual 32 75,001 228,262 2 13,040 2,048 288,092 54,949 ,517,228
returns.

Deductions

Net income classes Partnership loss 17 Business loss If et long-term capital
loss 20 24

Number of Amount Number of mount umber of mountreturns 32 returns 32 returns 32

00 (31) (32) 33) 34) 35) 36)

Returns with net income:
Under 5 (estimated) ------------
6 under 10- _ -------------------

------------
4,551

4,137
4,779

-----------
10,347

,115
14,927

----------
49,871

2,945
68,466

10 under 25 --------------------- 2,903 4,419 ,011 6,176 5,023 4,422
25 under 50 --------------------- 874 2,057 ,931 ,007 0,685 4,074
50 under 100 -------------------- 369 1,552 87 ,018 ,627 2,612
100 under 1,50 ---------_-------- 93 460 98 ,976 53 ,215
150 under 300 ------------------- 64 1,196 32 ,839 09 ,880
300 under.500 ------------------- 18 186 1 43 10 ,662
500 under 1,000-----------_---- 5 11 9 ,242 7 ,161
1,000 and over --------_-------- 3 4 7 ,211 6 77

Total ------------------------- 328,8SO 28,801 219,483 31,454 2100,531 79,314
Returns with no not income 0------- 6,102 25,463 8,550 27,579 0,036 75,547

Grand total, individual re-
turns ----------------------- 3214,982 54,264 288,033 59,033 2 120,667 54,861
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Individual returns with net income, not including fiduciary returns, 1940, by net
income classes, also aggregate for individual returns with no net income: Total
number of returns, number of returns 31 and amount for each specific source of
income and deduction, net income, and deficit-Continued

[Net income classes and money figures in thousands of dollars]

Deductions-Continued

Not income classes

(1)

Returns with not income:
Under 5 (estimated) ------------
5 under 10 ----------------------
10 under 25 ---------------------
25 under 50 ---------------------
60 under 100 --------------------
100under 150 -------------------
150 under 300 -------------------
300 tinder 500 -------------------
500 under 1,000 ------------------
1,000 and over -------------------

Total -------------------------
Returns with no net income 6 -------

Grand total, individual re-
turns-----------------------

Net loss from sales of
property other than

capital assets 23

Number of
returns 32

(37)

------------
6,067
3,335

913
301
64
34
14
6
2

Amount

(38)

23,164
5,655
6,025
2,149

865
260
178
239
174

4

32 10,736
6,519

32 17,255

37,713
33,087

70,800

Contributions 25

Numberof
returns 32

(39)

------------
453,318
163,383
32,968
9,605
1,782
1,027

244
110
48

Amount

(40)

493.486
78 655
63:554
33,881
24,267
10,251
11,745

51899
6, ow
6,847

92 662,485
32,042

82694,527

734, W
5,347

739,992

Deductions-Contitmed

Net income classes

00

Returns with net income:
Under 5 (estimated) ----------
5 under 10 --------------------
10 under 25 -------------------
25 under 50 -------------------
60 tinder 100 ------------------
100 under 150-----------------
150 under 300 -----------------
300 under 900 -----------------
500 under 1,000----------- ----
1,000 and over-----------------

Total - - - - - - - - - - - - - - - - - - - - - - -

Returns with no net income 0 -----

Grand total, individual re-
turns ---------------------

For footnotes, see pp. 40-41.

Number of
returns 32

Taxes paid 27

(43)

------------
469,678
170,451
34,148
9,924
1,826
1,051

245
110
49

32687,482
45,401

32732,883

Amount

(44)

821,206
152,166
128,810
61,963
35,901
12,118
11,461
4,380
3,678
3,928

1,235,611
33,9_37

1,268,848

Losses from fire,
storm, ete.27 3B

(Form 1040)

Number of
returns 32

(45)

--- --------
18,648
7,820
1,974

772
202
137

34
21
14

3229,622
2,583

3232,205

Amount

(46)

16,194
4,675
4,342
2 170
1:396

626
463
210
257
193

30 516
9:005

39,521

Interest paid 27

Number of
returns 31

(41)

------------
280,417
100,222
20,432
6,318
1,239

737
191

so
41

22409,686
28,903

32438,589

Amount

(42)

490,591
102,999
67,393
24,992
12,387
4,854
4,099
1,551

622
1,199

710,687
30,899

741,686

Bad debts 27
(Form 1040)

Number of
returns 22

(47)

------------
24,562
12, 616
3,673
1,422

312
205

46
26
17

Amount

(48)

40,327
15,760
16,884
7,912
5,510
1,765
2,130
1,077

306
787

32 42,879
5,162

32 48,041

92,457
45,585

138,043

For footnotes, see pp. 40-41.
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Individual returns with net income, not including fiduciary returns, 1940, by net
income classes, also aggregate for individual returns with no net income: Total
number of returns, number of returns 31 and amount for each specific source ol
income and deduction, net income, and deficit-Continued

[Net income classes and money figures in thousands of dollars]

Deductions-Continued

Net income classes

00

Returns with net income:
Under 5 (estimated) --------------- --------------
5 under 10 ----------------------------------------
10 under 25---------------------------------------
25 under 50 ---------------------------------------
60 under 100--------------------------------------
100 under 150-------------------------------------
150 under 300-------------------------------------
300 under 500-------------------------------------
500 under 1,000 -----------------------------------
1,000 and over------------------------------------

Total ------------------------------------------
Returns with no net income 6 -_--------------------

Grand total, individual returns ----------------

Other deductions 20

Number of
returns 32

(49)

-----------
129,683
55,738
14,006
4,870
1,040

681
177

90
39

Amount

(50)

425,385
67,624
467 r04
20,383
11,862
4,499
4,844
2,433
1,204
1,889

32206,324
24,872

32 231,196

586,728
65,219

651,947

Total de-
ductions 2P

(51)

2,543,.qS
515,707
437,630
208,588
122,359
44,025
43,835
19,580
14,716
17,938

3,967,926
550.968

4,518,894

Net income

(52)

27,412,824
3,664,378
2, 730, 926~
1,219,853

686,313
223,988
213,764
95,757
74,170
87,746

36, 309, 719
10311,385

30 35,998,334

Individual returns with net income, not including fiduciary returns, 1940, by net
income classes, also aggregate for individual returns with no net income: Percentage
distribution of sources of income, total income, deductions, and net income

[For description or items and classifications, and methods of tabulating and estimating data, see pp. 4-7,8-9]

Sources of incoine

Interest

Net income classes Dividends PartiallySalaries from do- Bank de- tax-exempt Partner-
Income

(Thousands of dollars) and other mestic and posits, Govern- ship from fl-
compen- foreign notes, merit obli- profit 17 duci-
sation corpora- mortgages, gations aries Is

tions 14 corpora- (subject totion
bonds 16 surtax

only) 10

(1) (2) (3) (4) (5) (6) (7)

Returns with net income:
Under 5 (estimated) ------- 78.08 2.99 1.92 0.08 1.74 0.41
5 under 10 -------------------- 52.21 9.73 3.14 .33 8.66 2.96
10 under 25 ------------------- 41.61 17.48 3.72 .55 11.55 5.39
25 im der 50 ------------------- 33.64 26. 99 3.46 .68 11.84 8.33
50 under 100 ------------- ---- 27.20 35.81 2.79 .51 11. 26 10.11
100 under 150 ----------------- 21.83 43.28 2.51 .53 7.57 12.39
150 under 300 ----------------- 15.88 48.81 1.97 .43 6.22 15.10
300 under 500 ----------------- 9.04 53.62 1.33 .12 4.36 17.13
500 under 1,000 ---------------- 3.50 W.84 1.96 .28 1.03 22.83
1,000 and over ---------------- 1.42 57.30 1.21 .01 1.23 26.14

Total ---------------------_ 68. 66 7.27 2.26 .17 3.94 1.88
Returns with no not income 0 ----- 22.24 28.61 8.83 .52 4.28 5.66

Grand total, individual re-
turns--------------------- 68.38 7.40 2.30 18 3.85 1.90
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Individual returns with net income, not including fiduciary returns, 1940, by net
income classes, also aggregate for individual returns with no net income: Percentage
distribution of sources of income, total income, deductions, and net income-Con.

Sources of income-Continued

Capital gain 10

Short-term 21 Net ainNet income classes g

(Thousands of dollars) Rents
and Business Net short- Net long-

from sales
f prop-

croty other
royalties profit 19 term capital Net short- Current term thangain in- term capital

y
car net capital capitalcluded in loss of short-term gain 24 assets 13

total in- preceding capital
come and year de- gain 33

net income ducted 22 (Col. 10+11)
(Col. 12-11)

(11) (8) (9) (10) (ILI) (12) (13) (14)

Returns with not income:
Under 5 (estimated) __ 2.69 9.55 0.12 (1) 0.12 0.14 0.08
5 under 10 ------------ 3.71 16.81 .56 0.02 .58 .73 .20
10 under 25 ----------- 3.55 13.03 .80 .04 .84 1.21 .19
25 under 50 ----------- 3.21 8.42 .76 .06 .82 1.72 .09
50 under 100 ---------- 2.49 5.52 . 65 .04 .69 2.78 .07
100 under 150 --------- 1.97 3.87 .66 .03 .69 4.63 .02
150 under 300 --------- 1.34 1.82 .61 .04 .65 'G.86 .11
.300 under 500 --------- 1.08 1.85 .77 .02 .79 0.67 (1)
500 under 1,000 ------- 1.45 2.20 .17 .02 .19 15.28 (1)
1,000 and over-------- .11 (1) .03 .01 .04 12.27 (1)

Total -------------- 2.85 10.29 .26 .01 .27 .56 .10
Returns with no net in-
come 0 ------------------ 14.95 6.99 1.89 .14 2.03 1.94 .09

Grand total, indi-
vidual returns---- 2.92 10.27 .27 .01 .28 .56 .11

Sources of income-
Continued Deductions

Net loss
Net income classes from sales

Partn er- Net long- of pro p-
(Thousands of dollars) Other . Total ship Business term exty Contribu-

income income oss 17 loss 19 capital other tionS 20
loss 2D 34 than

capital
assets 25

(15) (16) (17) (18) (19) (20) (21)

Returns with net income:
Under 5 (estimated) -------- 2.19 100.00 0. 04 0.26 0.48 0.08 1.65
5 under 10 ------------ ------ .96 100.00 . 12 .36 1.68 .14 1.93
10 under 25 ----------- ------ .92 100.00 . 14 .51 2.66 .16 2.00
25 under 50 ----------------- .86 100.00 . 14 .63 3.09 .15 2.37
50 under 100 ---------------- .81 100.00 . 19 .74 2.80 .11 3.00
100 under 150--------------- .74 100.00 . 17 1.11 2.32 .10 3.83
150 under 300---------- ----- .85 100.00 . 47 .71 2.28 .07 4.56
300 under 500---------- ------ 1.03 100.00 . 16 .82 2.31 .21 5.12
500 under 1,000------- ------ .46 100.00 . 01 1.40 1.31 .20 6.82
1,000 and over--------------- .28 100.00 (8) 2.09 .83 (8) 6.48

Total -------------- ------ 1.86 100.00 . 07 .33

1

94 .09 1.82
Returns with no net income 0- -_ 3.10 100.00 10. 63 53.25 73.27 13.81 2.23

Grand total, individual
returns----------------- l.S6 100.00 .13 .64 1.37 .17 1.93

For footnotes, see pp. 40-41.

For footnotes, see pp. 40-41.
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individual returns with net income, not including fiduciary returns, 1940, by net
income classes, also aggregate for individual returns with no net income: Percentage
distribution of sources of income, total income, deductions, and net income-Con.

Deductions-Continued

Losses
Net income classes from fire, Bad

27 Other Total NetInterest Taxes Storm
-

debts deduc- dedue,
(Thousands of dollars) 27paid paid 27 27 29etc. (Form tionS 29 tions 29

income

(Form 1040)
1040)

(22) (23) (24) (25) (26) (27) (28)

Returns with net income:
Under 5 (estimated) -------- 1 64 2.74 0.05 0.13 1.42 8.49 91.51

----- ------5 under 10 2. 2'5 3.73 .11 .39 1.66 12.64 87.36
------

10 under 25 ----------------- 2.13 4.07 .14 .53
55

1.47

1
43

13.81
14 60

86.10
85 40

25 under 50 ------------- --- 1.75
1 53

4.34
4 44

15
:17

.

. 68 1-47
.

15.13 84:87
50 under 100 ----------------

------------100 under 150
.

1.81
.

4.52 23 .66 1.68 16.43 83.57
---

----------150 under 300 1.69 4.45 :is .83 1.88 17.0
i

82.98
-----

.300 under 500 --------------- 1.34 3.80
14

.18
29

.93
34

2.11
351

16.0
16.56

83.02
83.44

500 under 1,000 ------------- .70
1 13

4.
723

.
18

.
75

.
791 16.97 83.03

1,000 and over -------------- . . . . .

-----Total 1.76 3.117 .08 .23 1.46 9.85 90.15
----------------

Returns with no not income 0 --- 12.90
3
.87 3.76 19.03 27.22 229.97 1 (1)

mud total, individualG
1 83 B '13 10 .34 1.61 11.15

.1
88.85

returns----------------- . . .

For footnotes, see pp. 40-41.

SOLE PROPRIETORSHIPS

The business profit or business loss of sole proprietors reported as
a source of income or as a deduction, respectively, on all individual
returns, Form 1040, are tabulated below. These data are from
schedule D, Form 1040, and from the schedule of farm income and
expenses, Form 1040F, when submitted with the return. When
schedules are not submitted the data are tabulated from the face of
the return. Data for businesses with net profit are shown sepa-
rately from those with net loss, and the information from complete
schedules is separate from that of incomplete or fragmentary sched-
ules. Fragmentary schedule D data include that from~ schedules
showing fewer items than "Total receipts," "Total deductions,"
and "Net profit or loss," and business data from the face of the
return when schedules are not submitted.

These data are in part completely tabulated and in part estimated
on the basis of the business data on returns in the sample, Form 1040,
used for estimating other statistics in this report. Data are com-
pletely tabulated from a total of 427,586 sole proprietorships reported
OD (1) returns with net income of $5,000 and over, (2) returns with
no net income, and (3) returns with net income under $5,000 showing
income characteristics usually found on returns with net income of

$5,000 and over. Data from 138,548 sole proprietorships in the
sample of returns, Form 1040, constitute the basis for estimating
business data on the remaining returns with net income under $5,000.
The estimated portion of the data ~s secured separately for each State
by applying to the business data in the sample for each State the
ratio of the ntimber of returns in the sample to the number of returns
for which estimated data are to be computed.
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The net amounts of business profit and business loss are tabulated
(1) by net income classes, for individual returns with net income in
basic table 7-A; for taxable fiduciary returns in basic table 7-B; and
for composite data of individual and fiduciary returns in basic table
7; and (2) by States and Territories, for individual returns, in basic
table 6.

The number of returns showing net profit and net loss from busi-
ness, on individual returns with net income of $5,000 and over, by
net income classes and by size of the business profit and business
loss, is shown in the frequency distribution of selected sources of
income or loss on pages 33-35.

There is no industrial classification for the business of sole pro-
prietors for 1940, and there are no tables corresponding to basic
tables 8 and 8-A, pages 140-175, Statistics ot Income for 1939, Part 1..0

Sole proprietorships reported on individual returns with net income and with no net
income, Form 1040, for 1940 and 1989, by business with net profit or business
with net loss, and by complete orfragmentary schedule D: Ivumber of businesses,
net profit or loss, and in addition for business with complete schedule D: Total
receipts and total deductions

[Money figures in thousandsof dollars]

25

1940

1

2
3

12
13
14
15

16
17

Total number of sole proprietorships 33 (2 plus 10) ---------------------------
Business with not profit:

Number of businesses 35 (4 plus 8) ------------ ---------------------------
Net profit 36 (7 plus 9) ------------- -------------------------------------
Schedule D 37 showing not fewer than the following items: total receipts,

total deductions, and net profit:
Number of businesses 35 ---------------------------------------------
Total receipts--------------- ------------------------------------ _
Total deductions 86 -------------------------------- --------------_
Net profit 30 ---------------------------------------------------------

Schedule D 37 fragmentary: 38
Number of businesses 35 ---------------------------------------------
Net profit 36 ---------------------------------------------------------

Business with net loss:
Number of businesses 35 (12 plus 16) -------------------------------------
Net loss 25 (15 plus 17) ----------------------------- :--------------------
Schedule D 37 showing not fewer than the following items: total receipts,

total deductions, and net loss:
Number of businesses 35---------------------------------------------
Total receipts -------------------------------------------------------
Total deductions 80--------------------------------------------------
Net loss 36 -----------------------------------------------------------

Schedule D 37 fragmentary: 38
Number of businesses 33.............................................
Not loss 36--. --------------------------------------------------------

2,017,711

1,815,101
4,177,045

1,770,663
28,815,802
24, 74G, 108
4,069,725

44,438
107,320

202,610
270,331

189,989
2,297,499
2,549,941

252,442

12,621
17,889

For footnotes, see P. 41.

AMOUNT DISTRIBUTABLE TO BENEFICIARIES

1939

1,052,002

921,091
2,710,528

900,096
21,342,472
18,683,745
2,64728

20,095
61,800

130,911
232,572

123,191
2,162,697
2,377,107

214,410

7,720
18,162

On taxable fiduciary returns the amount distributable to bene-
ficiaries (item 16, page 1, Form 1041) is the amount paid to or per-
manently set aside for all beneficiaries, including charitable contribu-
tions. The amount distributable to beneficiaries, tabulated in basic
tables 7 and 7-B, is a deduction from fiduciary income and is not taxable
to the fiduciary. Each beneficiary who files an income tax return
must report his share of the amount distributable to beneficiaries on
his income tax return. Consequently, a portion of the amount
distributable to beneficiaries, deducted from the fiduciary income,



I

26 STATISTICS OF JNCOM-E FOR 1940-PART I

is reported in sources of income on (1) the individual returns of the
beneficiaries, and (2) the fiduciary returns filed for estates and trusts
which are recipients of an amount distributable.

Duplication of data may occur as follows: On the income tax
return of each beneficiary (individual or fiduciary), his share of the
amount distributable from an estate or trust is reported as "Income
from fiduciaries," except that "Interest on partially tax-exempt
Government obligations" and "Net gain or loss from sales or ex-
changes of capital assets" received from common trust funds are
reported in their respective source of income. Therefore, the above-
mentione~ sources as well as "Total income" and "Net income"
tabulated fron~ the returns of the beneficiaries may include all or a
portion of the fiduciary income distributable to beneficiaries, depend-
ing upon whether or not every beneficiary is required to file a return.
It I-, impossible to determine the amount of duplication, for the
following reasons: (1) Every beneficiary may not be required to
file an income tax return; (2) certain returns are not included in
this report, namely, those of (a) nonresident aliens not engaged in
trade or business within the United States, (b) charitable organiza-
tions, and (c) nontaxable fiduciary returns which show income
from fiduciaries, as well as those which show an amount distributable
to beneficiaries whose income tax returns are included in this report;
and (3) the data for returns, Form 1040, with net income under
$5,000 are estimated on basis of samples.

FREQUENCY DISTRIBUTION OF SELECTED SOURCES OF INCOME AND LOSS BY NET
INCOME CLASSES AND BY SIZE OF THE SELECTED SOURCE

For individual returns with net income of $5,000 and over, there is
shown in the following table the frequency distribution of five sources
of incoine and three losses, by net income classes and by size of the
source of. income or loss.

Partnership profit or loss and business profit or loss relate to the
current year. The net operating loss deduction allowed partners
and sole proprietors is reported on the income tax return of the
partrier in "Other deductions," and does not affect the net profit
or the net loss tabulated in this table.

Net short-term capital gain, net long-term capital gain, and net
long-term capital loss are amounts used in computing net income
and are reported as items 10 (a) and (b), page 1, Form 1040. Similar
to 1939, the net short-term capital gain is after the deduction of the
net short-term capital loss of preceding taxable year. Current

year net short-term capital loss, which is not a deductible loss in
computing net income, is not included in this table. (See section,
of this report entitled "Capital Gains and Losses," pages 45-46.)
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Individual returns with net income of $5,000 and over, not including fiduciary returns,,
1940: Frequency distribution of selected sources of income and loss by net income
classes and by size of the selected source

[For description of items and classifications. and method of tabulating data, see pp. 4.8-9, and 151

SALARIES AND OTHER COMPENSATION

[Net incorne classes and salary and other cilintiensation classi-s in thousands of dollars]

Salary and other compensation classes

Net income classes
Aggre- Under 0.1 tinder 0.2 tinder 0.3 under 0.4 tinder 0.5under I under

gate 0.1 0.2 0.3 0.4 0.5 1 2

b under 6 ------------ 152.540 1,469 1,111 810 750 593 2,840 5 935
fj under 7 ------------ 86. 165 938 76r, 550 469 411 1, 674 3:205
7 under 8 ---- ------- 54 360 685 499 370 331 250 1,010 2.0118 tinder 9 ------------ 37:3,90 486 420 278 264 196 800 1,407
9 under 10 ----------- 2F~ 55.5 428 290 204 188 158 597 1.0,13
10 under 15 ---------- 72,162 1,143 847 630 499 3.55 1,574 2, 627
15 under 20 ---------- 29.843 511 417 242 210 174 or) 1 060
20 under 25 ---------- 15. 356 275 219 164 123 93 318 487
25 under 30 ---------- 8.824 169 120 93 77 47 245 290
30 under 40 ---------- 0,331 201 122 105 55 43 240 290
40 tinder 50 ---------- 4.812 94 81 45 35 18 104 151
50 under 60 ---------- 2 729 52 38 39 23 ..21 69 88
60 under 70 ---------- 1: 61110 31 22 26

1
5 16 33 61

70 under 80 ---------- 1
,
090 1

8
15 11 11 6 26 46

80 under go
---------

757 15 14 12 7 6 it) 2200 tinder 106
--------

529 115 13 8 6 3 15 12100 tinder 156 1,238 24 16 14 6 9 43 46
150 under 200

--------
415 12 6 5 2 2 11 16

200 under 250
1
80 2 4 -------- 8 3

250 under 300 110 5 5 2 --------
-

2300 under 400
--------

100 1 3 3 ---------- ---------- i 4400 under 900
--------

45 4 ---------- ---------- --------- ---------- 2 ----------
500 under 750 -

------
50 --------- I ---------- 2 1 2 ----

750 under 1,000
------

23 3 1 1 ---------- ---------- 3 ---------
1,000 and over ------- 30 1 --------- ---------- --------- ---------- 2

Total ---------- - 08.254 1 6,582 _ 5. 029 3,612 3.081.. 2,401 10,335 18,707

Salary and other compensation classes-Continued

Net income classes
2 under 3 under 4 under 5 under 10under 15under 20 under 25 under

3 4 5
10

15 20 25 30

b under 6------------
-

6,266 8,768 15.644 107.681 549 72 29 6
6 tinder 7-- --------- 3 356 3.961 4,932 64.949 797 105 29 5
7 under 8 ------------ 1: 906 2,156 2.402 41,145 1.370 110 34 88 under 9

------------
1,271 1, 31131 1,344 25.831 3,500 130 26 12

9 under 10
-----------

904 977 934 13,386 9,205 196 2.5 19
10 under 15

----------
2,134 2,184 1,940 14,787 37,155 6.745 368 08

15 under 20
----------

822 795 642 3,672 5,981 11.768 2,605 266
20 under 25

----------
428 408 318 1,526 2,449 2,259 4,554 1,471

25 under 30
----------

228 104 155 752 869 1,110 1,465 2. 035
30 under 40

----------
213 197 145 795 945 868 11013 1, 102

40 under 50
----------

115 99 70 383 357 383 378 430
50 under 60

----------
66 52 36 191 102 190 216 178

60 under 70
----------

37 39 25 135 104 115 112 105
70 under 80

----------
22 17 19 so 60 75 71 58

80 under 90
...

11 10 11 51 45 61 48 37
90 under 106 ...... 10 10 4 31 30 25 32 31100 under 150

--------
25 17 17 73 71 51 68 66150 under 200

--------
9 7 10 20 24 21 24 18200 under 250

--------
6 2 6 14 10 12 10 15250 under 300

--------
3 1 1 6 6 7 6 5300 tinder 400

--------
2 1 2 4 7 3 3 12

400 tinder 500 1 1 1 3 ---------- 3 6
boo under 750 1 1 1 6 3 2 2
750 under 1,666.

--------
1 --------

- --------
I I I----1,000 and over --- 3 2 1

-------- -
- I

Total----------
1

17,838
1

21,262

-

, 28,668

- ..

275,514
I

63,638
1

23,310
1

11,120
'1

5,086
- -

498968-43--3
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Individual returns with net income of $5, 000 and over, not including fiduciary returns,
1940: Frequency distribution of selected sources of income and loss by net income
classes and by size of the selected source~-Continued

SALARIES AND OTHER COMPENSATION-Continued

[Net Income classes and salary and other compensation classes In thousands of dollars]

Salary and otber compensation classes-Continued

Net income classes
30 under

40
0 under

60
0 under

75
under
100

0 under
250

0 under
500

0 under
11000

00 and
over

6 under 6 ------------ 8 3 --------- 1 --------- --------- -------- --------
6 under 7 ------------ 9 6 3 --------- I --------- -------- ----- -
7 under 8 ------------ 9 1 2 --------- 1 --------- --------

-
----------

8 under 0 ------------ 4 1 --------- --------- 1 --------- -------- ---
9 under 10 ---------- S 1 2 1 --------- --------- -------- --------
10 under 15 ---------- 46 15 6 --------- I --------- -------- --------
15 under 20 ---------- 86 20 6 5 --------- --------- -------- --------
20 under 25 ---------- 215 28 6 6 --------- -------- -------- --------
25 under 30 ---------- 907 54 1 5 2 -- ------ -------- --------
30 under 40 ---------- 2,625 419 6 5 2 --------- -------- --------
40 under .50 ---------- 797 949 04 5 4 --------- -------- --------
50 under 60 ---------- 346 367 43 9 4 --------- -------- --------
60 under 70 ---------- 187 146 97 0 4 --------- -------- --------
70 under 80 ---------- 111 93 21 21 9 --------- -------- --------
80 under 90: --------- go 52 18 23 5 --------- -------- --------
go under 100 --------- 48 50 4 9 3 -------- -------- --------
100 under 150 -------- 108 06 88 15 84 1 -------- --------
150 under 200 -------- 36 29 1 9 3 4 -------- --------
200 under 250 -------- 11 3 2 3 7 3 -------- --------
V50 under 300 -------- 7 4 3 0 5 8 -------- --------
300 tinder 400 -------- 5 6 5 1 1 7 -------- --------
400 under 500-------- 4 2 5 2 8 4 -------- --------
500 under 750 -------- . 4 5 8 3 4 1 -------- --------
750 under 1,000------ ---------- 1 5 2 2 --------- -------- --------
1,000 and bver ------- 2 1 3 1 6 --------- ------- --------

Total---------- 5,673 2,350 ,095 15 07 8
-------- --- I ----

DIVIDENDS 14

[Net Income classes and dividend classes In thousands of dollars]

Dividend classes

Net inCOMC classes
Aggre-
gate

nder
0.1

.1 under
0.2

2 under
0.3

3 under
0.4

4 under
0.5

5under
1

der
2

5 under*6 ------------ 102,1902 27,618 3,515 ,549 ,257 ,902 ,118 ,512
6 under 7 ------------ 66,958 14,809 ,134 ,362 ,971 ,080 465 454
7 under 8 ------------ 46,580 9,103 ,939 ,523 ,614 ,052 527 311
8 under 9 ------------ 34,538 6,972 ,370 ,328 ,917 ,491 833 768
9 tinder 10 ----------- 27,363 4,316 1539 ,779 ,341 ,124 744 873
10 under 15 ---------- 76,888 9 348 ,794 ,173 ,429 ,764 809 .738
15 under 20 ---------- 35,230 3:033 ,070 ,410 ,159 ,005 669 419
20 under 25--__ ----- 19,103 1,221 22 38 22 21 650 077
25 under 30 ---------- 11,443 573 80 04 61 44 9 051
30 under 40 ---------- 12,464 627 77 38 20 81 1 6
40 under 60 ---------- 6,477 220 35 o 2 1 2 2
60 under 60 ---------- 3,738 89 9 1 9 7 9 8
60 under 70 ---------- 2,346 51 0 3 8 7 4 5
70 under 80 ---------- 1,478 27 4 9 0 7 2 6
80 under 90 ---------- 1,081 23 4 0 6 1 2 3
90 under 100 --------- 726 15 1 5 2 7 8 9
100 under 150-------- 1,774 25 0 2 7 7 9 8
150 under 200-------- 598 4 1 --------- 6 1 3 6.
200 under 250-------- 263 --------- --------- 2 --------- -------- 5 4
250 under 300-------- 160 3 --------- I --------- --------- -------- 3
300 under 400-------- 156 2 1 1 --------- 1 4 6
400 under 500. 83 1 --------- - --------- --------- 1 2

::::No under 750 .... 73 --------- ---------
---------

------
---

-------- --------
750 under 1,000 ------ 33 ---------- --------- I --------- --------- -------- --------
1,000 and over------- 47 ---------- --------- --------- --------- --------- -------- 2

Total ---------- 452,102 77,070 2,12,5 8,531 1,901
1

17,443
1 ,014

1
,103
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Individual returns with net income of $5,000 and over, not including jiduciqry returns,
1940: Frequency distribution of selected.sources of income and loss by net income
classes and by size of the selected sourc&-Continued

Net income classes

5 under 6 ------------
6 under 7 ------------
7 under 8 ------------
8 under 9 ------------
9 under 10 ----------
10 under 15 ----------
15 under 20----------
20 under 25 ----------
25 under 30 ----------
30 tinder 40----------
40 under 50 ----------
50 under 60 ----------
60 under 70 ----------
70 under 80 ----------
80 under 90 ----------
90 under IGO ---------
100 under 150 --------
160 under 200 --------
200 under 250 --------
250 under 300 --------
300 under 400 --------
400 under 500 --------
boo under 750 --------
750 under 1,000 ------
1,000 and over -------

Total ----------

Net income classes

DIVIDENDS 14-Continued

[Net income classes and dividend classes In thousands of dollars]

2 under 3 3 under 4

Dividend classes-Continued

4 under 5

5,427
4.142
3,297
2,611
2,098
6.406
Z 998
1,412

783
669
295
158
83
48
40
11
32
5
2

----------
3
1

----------
I

----------

30.522

30 under
40

3.457
2,680
2,078
1,691
1,436
4,428
2,168
1,153

579
694
251
117
66
45
35
15
32
6

.7
3
1
1
1

20,844

40 under
50

5 under 6------------ 12 8
6 under 7------------ 12 4
7 under 8 ------------ 7 7
8 under 9 ------------ 14 6
9 under 10 ----------- 14 5
10 under 15 ---------- 108 32
15 under 20 ---------- 109 48
20 tinder 25 ---------- 209 67
25 under 30 ---------- 367 74
30 under 40 ---------- 1,178 349
40 under 50---------- 589 509
60 under 60---------- 399 285
60 under 70 ---------- 244 193
70 under 80---------- 139 129
80 under 90 ---------- 82 77
90 under 100 --------- 45 46
100 under 150 -------- 106 87
150 under 200 -------- 22 26
200 under 250 -------- 13 7
250 under 300 -------- 7 3
300 under 400 -------- 5 2
400 under 500 -------- ---------- ----------
500 under 750 -------- 5 1
750 under 1,000 ------ ---------- ----------
1,000 and over ------- 2 ----------

Total---------- 3,688 1,955

For footnote, see p. 40.

Z 538
1,885
1,481
1,127
1.036
3,400
1,739

906
524
475
211
99
49
34
20
12
26
4
6
3

----------
3
1

----------

15,578

6 under
10

4,259
4.4,58
4,151
3,791
3,086
0.620
5,577
3,178
1,919
1,009

844
426
241
114
72
40
96
30
is
5
5
2
2
I

43,840

10 under
15

229
308
336
489
798

5,318
2,871

910
1:1 288
1,343

613
322
167
95
54
37
78
29
6
5
3

.........

1
----------

I

16,301

15 under
20

47
61
98
81

loo
1,052
2,15-9
1,323

867
1,089

513
266
115
74
63
34
65
17
5

8,036

Dividend classes-Continued

50 under
75

7
6
7
5
3

36
26
32
54

138
304
514
431
291
184
138
275
47
22
5
6
6
1
2
1

2,541

75 under
100

1
2

----------
2
3
7
8

16
11
29
36
51
82

153
169
122
214
49
15
7
6
1
4
4
2

994

i0ourider
250

3
----------

I
----------

2
4
9
7
4

14
23
18
29
31
59 1
82

486
285
113
43
25
13
12

1
4

1,268

250under
500

----------
2

----------
--------i

2
7

14
33
69
73
27
11
5
7

243

20 under
25

35
25
36
28
44

277
671

1,124
708
829
534
238
156
68
44
29 1
60
22
4
3
5

----------
2

----------

----------
4,942

500under
1,000

84

25 under
30

7
10
12
14
16

145
189
425
633
647
413
213
112
72
42
26
61
11
4,
2

-1
---------

----------
3,056

1,000and
over

--------------------
----------
----------
----------
----------
----------
.........

----------

--------------------
----------
----------

----------
------
----------

----------
--------------------
----------
----------
---------

20

23

For footnote see pp. 40.
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Individual returns with rpt iveome of $!7,000 and orTr. not indurlino.fiduciary ret7irns,

1940: Frepency distribtition of selected so?,rres of incorne and loss by net income

classes and by size of the selected source-Continued

PARTNERSHIP PROFIT 17

[Net income classes and partnership profit classes in thousands of dollars)

Net income classes

5 tinder 6 ----
6 tinder 7 -----
7 tinder 8.
8 under 9~ ----
9 under 10 -----------
30:,inder 15 ----------
1.5 ndvr2O ----------
20 tinder 25 ----------
2.5 tinder 30 ----------
30 under 40 ---------
40 under.50 ----------
60 under 60 ----------
60 under 70 ----------
70 tinder RO. ---------
80 tinder 90 ----------
90 under 100 ---------
100 1 inder 1.50 --------
1,90 ujider 200 --------
20.0 undpr 2.50 --------
250 undp.r 200 --------
300 under 400 --------
400 Under .500 --------
W under 750 --------
750 under t.1100 ------
1,000 and over- . -----

Total ----------

Net income classes

6 under 6 -------------
6 under 7 ------------
7 Under 8 ------------
8 under 1) ------------
9 tinder 10_--------
10 undPT 15 ----------
lb tinder 20 ----------
20 tinder 25 ----------
26 under 30. ---------
30 Under 40 ----------
40 under 50 ----------
60 under R) ----------
60 under 70 ----------
70 under 80

----------

80 under 90 ----------
90 under 100 ---------
100 under I FO --------
160 under 200 --------
200 under 2.50 ........
250 under 300 --------
300 under 400 --------
400 ander,500 --------
500 under 750 --------
750 Under 1,000 ------
1,000 and over-------

TotnI----------

For footnote, see p. 40.

Aggregate

2.1 16

1..90
20,924

0. 594
5. OqG
2, 906
3,107
1,6(18

924
597
329
2.53
I CIO
130
108
37
23
21
9

12
2
2

117,79G

2under3

1.713
1,020

610
459
345
872
383
158
98
70
49
32
27
6
4
5
7
2
2

----------
----------
----------

5,872

Under 0.1

1, wi
M
581
S71
3
S47
211
15

1
9

101
89
59
32
17
7
5
3

10
2
1
1
1

----------
1

5,40C,

3 under 4

1,827
98C.
590
393
284
722
270
144
80
70
40
28
12
5
6
1

10
3

----------
1

----------
1

----------
----------

It, 473

Partnership profit classes

0.1 under
0.2

"I41,
2
2
1 -
442
2(A
99
61
60
36
10
10

1
4
3

17
1
1

----------
----------
----------

1

2,732

Partnership profit classes-Continued

4 under 5

2.488
1, 162

668
353
280
565
232
101

60
48
30
12
14

6
6
5
9
2

----------
2
1

6,044

0.2under
0.3

2,058

5 under 10

12,104
9,62.5
7.106
5,436
3.175
3,848
1,044

421
227
242
107

55
32
20
11
13
IG
5
2

----------
1
2
1

----------

43,493

0.3under
0.4

V3
290
189
124
95

270
1 r1t)

'111
29
34
1 C,
13

3
2
4

----------
----------
----------

1,726

10 under
15

105
12S
249
587

1, 602
9,270
1,389

447
177
161

79
42
20
18
9
4

10
1
1
1

----------
2

------
----------

14,261

0.4under
0.5

269
183
13S
97

240
83
55
31
36
27
19

----------
----------
----------

1, 5C,8

15 under
20

8
21
29
28
44

1,312
3, 654

666
202
153
65
36
23
11
5
3
6
3
1
1

----------
----------

2
I

6,274

0.5 under
1

1.491
892
654
419
371
944
385
190
NO
109

51
27
14
10
6
4

if,
2
2

----------
4........

----------
----------
---------

5,685

20 tinder
25

8
6
5

12
11
79

734
1,728

323
201
55
26
14

----------
1

----------
----------

3,225

1 under 2

2,090
1,291

873
612
477

1,197
499
232
123
133

60
31

1713
15
8

18
4
2
I

----------

---------
---------

7,669

25 tinder
30

1,913
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Individual returns with, net income of $5,000 and over, not incl?tdin. . d iar r urns,

1940: Frequency distribution of selected sources (,f income and loss by net income
classes and by size of the selected source-Cotitinu.ed

PARTNERSnIP PROFIT U-Continued

[Net income classes and partnersh!p profit classes in thousands or dollars]

Partnership profit. classes-Continued

Net income classes
30 under

40
0 under

50
0 tinder

75
under
100

0 tinder
250

90 tinder
500

n under
1.000

00 0 nd
over

6 it n der 6 ------------- 1 1 2 --------- --------- --------- ------- --------
6 tinder 7 ----------- I ---------- --------- --------- --- ------ -------- ---- --- --------
7 under 8 ------------ I ---------- --------- --------- --------- --------- --------
8 tindff 9 ----------- 3 1 1 --------- -------- --------- -------
0 under 10 ---------- - -------- ---------- --------- -- ------
10 under 15 --------- 7 2 3
15 under 20 --------- 25 6 3 ------ --------- --------- ---- _ --------
20 undvr 25 --------- 82 7 3 --------- 2 -- -------- --------
25 undor 30 --------- 30.5 17 8 --------- --------- -------- -------- --------
30 under 40 --------- 1, 1.315 211 6 3 --------- - ------- ------- --------
40 under.50 --------- 101 554 44 1 1 --------- ---- --- --------
50 u ndt~r 60 ~ --------- 72 1o3 26 7 2 --------- -------- --------
60 under 70 ---------- 21; 40 65 3 3 --------- -------- --------
70 tinder 80 --------- 19 24 8 2 7 --------- -------- --------
80 under 90 ---------- 14 9 7 07 2 ---------- -------- -------
90 tinder 100 --------- 9 5 4 4 9 --------- -------- --------
100 under 150 -------- 7 13 5 1 19 ------- - -------- --------
1.50 under 200 ------- 4 2 4 1 o --------- -------- --------
2fin it nl?VT 250 -------- 6 3 -------- 2 5 --------- -------- --------
2.rO Under 300 -------- 2 1 --------- 1 7 3 -------- --------
3nO under 400 ------- I ---------- --------- -------_ 1 9 ------- --------
400 undpr 500 -------- I ---------- --------- --------- --------- 2 1 --------
1500 tinder 750-------- ---------- ---------- --------- --------- 1 --------- I -------
750 under 1,000---- - ---------- 1 --------- --------- --------- --------- -------- -------
1,000 and over ------- ---------- ---------- --------- --------- --------- -------- --------

Total ---------- ],'ill 909 09 22 39 4 2

PARTNERSHIP LOSS 17

[Net income classes and partnership loss classes in thousands or dollars]

Partnership loss classes

Net income classes

Aggregate Under 0.1
.1 under

0.2
.2under

0.3
3 tinder0

.4
4 tinder

0.5
5 under

1
nder 2

5 under 6 ------------ 1,.1,37 321 49 55 04 1 9 6
6 Under 7 ----------_ 1,082 246 56 I 4 8 9 4
7 tinder 8 ------------ 792 1 CIO 12 9 2 5 5 8
8 tinder 9. ----------- M3 114 1 It 5 9 O A
9 under 10 ----------- 54 7 91 8 4 0 3 8 6
10 undej 115 ---------- 1,599 244 94 4 9 5 2 1 52
15 under 20 ---------- 742 138 1 2 11,13 8 4 9
20 under 25 ---------- 622 6S 7 1) 6* 9 4 8
15 under 30 ---------- 310 49 2 7 0 4 7 4
30 under 40 ---------- 361 45 3 2 9 0 7 4
40 tinder 50 ---------- 203 16 5 5 6 1 4 G
50 under 60 ---------- 142 14 7 1 8 1 3 1
60 under 70 ---------- 74 6 6 4 1 2 1 7
70 undoi 80 ---------- 62 3 5 5 5 2 7 3
80 under 90 ---------- 47 5 8 5 1 --------- 5 7
90 under 100 --------- 44 3 4 2 3 3 3 9
100 under 150 -------- 93 8 7 5 2 5 5 6
150 under 200 -------- 32 4 --------- 2 2 2 2 6
200 under 250 -------- 22 4 1 2 1 --------- 3 --------
2.50 under 300 ------- 10 ----------

- - -------
1 -------- -------- -------- 2

300 under 400 -------- 11 ---------- - - --------- --------- -------- 3 3
400 under wo -------- 7 1

--------
--------- --------- --------- -------- 2

500 under 750 -------- 3 ----------
--------- --------- --------- ---------750 under 1,000 ------ 2 ---------- --------- --------- --------- ------- -

1,000 and over------- 3 ---------- --------- --------- ---------

Total ---------- 8,880
1

1, MO ,125 08 S6 ,481 219

For footnote, see. p. 40.
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Individual returns with net income of $5,000 and over, not including fiduciary returns,

1940: Frequency distribution of,selected sources of income and loss by net income
classes and by size qf the selected 8ource--~Conthmed

I PARTNERSHIP LOSS -Continued

[Net income classes and partnership loss classes In thousands of dollars]

Net Income classes

6 under 6------------
6 under 7 ------------
7 under 8 ------------
8 under 0 ------------
9 under 10 -----------
10 under 16 ----------
15 under 20 ----------
20 under 25 ----------
25 under 30 ----------
30 under 40 ---- -----
40 under 50 ----------
60 under 60 ----------
60 under 70 ----------
70 tinder 80----------
80 under 90----------
00under 100 ---------
IM under 1.50--------
150 under 200--------
200 under 250 --------
250 under 300 --------
300 under 400 --------
401) tinder 500 --------
600 under 750 --------
75D under 1,000------
1,000 and over-------

Total ----------

Net income classes

Total ----------

For footnote, see p. 40.

. STATISTICS OF INCOME FOR 1940-PART I

2 under 3

78
49
30
44
40

109
60
43
25
32
15
12

6
6
1
2

12
1
2
I

---------
---------
---------

2
I

660

30 under
40

h under 6 ------------ 2
6 under 7 ------------ 2
7 under 8 ------------

----------

8 under 9 ------------ ----------
0 under 10 ----------- ----------
10 under 15 ---------- ----------
35 under 20 ---------- 1
20 under 25 ---------- ----------
25 under 30 ---------- ----------
30 under 40 ---------- I
40 under 50 ---------- ----------
50 under W---------- ----------
Go under 70 ---------- 1
70 under 80 ---------- I
80 under 90---------- 2
90 under 100--------- -------- -
100 under 150 -------- 2
360 under 200 -------- 3
200 under 250-------- ---------
250 under 300-------- ----------
300 under 400 --------
400 tinder 500 -------- ----------
500 under 750 --------
750 under 1,(H)O------
1,000 and over-------

------ ---
----------
----------

16

3 under 4

311

40 under
50

----------
----------
----------
----------
----------

6

Partnership loss classes-Continued

4 under 5

13 26
20 17
10 is
11 16
9 24

37 69
21 35
14 43
7 15

10 17
3 is
3 11
2 7

---------- 8
3 2

33
4 5

---------- 4
---------- 6
---------- 2

I I
----------
----------

---------- ----------
----------

173

Partnership loss chisses-Continued

50 under
75

----------

----------
----------
----------
----------

9

6 under
10

----------

337

75 under

1

1

10 under
15

4
8
7
5
2

is
11
10

9
12
6
8
1
2
2
2
4
1

----------
----------

I
2

----------
----------
----------

115

100 under
250

----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------

1

15 under
20

----------

60

250 under
500

----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
---------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------

20 under
25

3
----------
----------

1

20

500 under
1,000

----------

i

25 under
30

----------

---------

---------

3
1

----------
----------
---------

i
----------
----------
----------

16

1,0DO and
over

..........
----------
----------
----------
--------------
----------
----------
---------

----------
----------
----------
----------
--------------------
----------
----------
----------

----------
----------
----------
------------------------------
----------

Individual returns with net income of $5,000 and over, not including fiduciary returns,
1940: Frequency distribution of selected sources of income and loss by net income
classes and by size of the selected source-Continued

BUSINESS PROFIT 32

Net income classes

5 under 6 ------------6
under 7 ------------

7 under 8 ------------
8 under 9 ------------
9 under 10 -----------
10 under 35 ----------
15 under 20 ----------
20 under 25 ----------
25 under 30 ----------
30 under 40 ----------
40 under 60 --- ------
60 under 60 ----------
CO und(r 70 ----------
70 und(r 80 ----------
80 und(r 90 ----- ----
90 under 100 ---------
100 under 150 -----
150 under 200--. -----
200 under 250 --------
250 under 300 --------
300 Under 400 --------
400 Under 500 --------
500 under 750 --------
750 Under 1,000 ------
1,000 and over -------

Total----------

Net income classes

I under 6 ------------6
tinder 7------------

7 under 8 --- ------ _
8 under 9 ------------
9 under 10 -----------
10 under 15 --------
15 under 20 ----------
20 under 25 ----------
25 under 30 ----------
30 under 40 ----------
40 under 50 ----------
60 under Go ----------
60 under 70 ---------
70 under SQ ----------
80 under W ---------
90 under 100. --------
100 under 150 --------
150 undor 200 --------
200 tinder 250 --------
250 under 300 --------
300 under 400 --------
400 under.500. -------
500 under 750 --------
750 under 1,000 ------
1,000 and over-------

Total ----------

For footnote, see p. 40.

STATISTICS OF INCOME FOR 1940-PART 1

[Net income classes and business profit classes in thousands of dollars]

Aggre-
gate

48 402
30:186
19. 296
13. 366
9,985

23,515
8,737
4,053
2,072
2,050

906
480
266
146
112
53

138
40
12
14
10

1
3
4
I

16.3,938

2 under 3

1,017
1,430

817,
492
335
690
224
88
50
47
10

9
14
2
4
1
2

----------
----------

----------

7,253

Under
0.1

608
320
223
174
108
250
95
44
25
29
12
11
3

1,911

3 under 4

1, 611
1,673

824
493
307
626
175
80
32
45
12
9
8
3
9
1

----------
----------
----------
----------
----------

I
----------
----------
----------

7,957

0.1 under
0.2

----------
1

----------
----------

Business profit classes

609
267
179
146
98

231
87
54
13
17
10

1
1
2
3
2
3
1

2
----------
----------

1,627

4 under 5

G* 1111
2,137

093
630
350
640
157
77
27
37
22
7
4
3

----------
----------

6
2

----------
----------
----------
----------
----------
----------
----------

11,040

0.2under
0.3

431
233
163
02
77

107
63
30
17
12
11
8
8
2
3
1
4
1
1

----------
----------
----------
---------
----------
- --------

1,354

5 under
10

21,7011
21,095
14.168
0,769
5, G75
4, 865

90A
299
152
104
47
25
13
7

----------
1
5

----------
----------

2
----------
----------
----------
----------

85,990

0.3 under
0.4

402
209
136

81
67

146
62
23
13
19
8
4
1

----------
1
1

----------
1

----------
----------

1,174

10 under
15

173
2.10
326
661

2,221
12, 964
1,505

342
136
120
38
19
10
6

---------
---------

18,768

0.4under
0.5

401
210
120

86
54

139
68
16
10

5
13
6
1
2

----------
----------

4
1
1

Business profit classes-Continued

i

1,137

15 Under
20

21
37
35
36
44

1,200
4,211

702
154
98
27
13
12
3
4
1
6

----------
----------

6,607

0.5 under
1

1,650
827
487
318
254
Clog
202

97
43
60
37
13
3
4
3
2

1
----------

1
----------
----------
--- ------
----------

4,611

20 under
25.

6
2
6
9

12
100
572

1,705
327
133

31
19

4
4
3
4
8
2

----------

2,947

33

I under 2

2.729
1,508

823
474
376
819
278
120
70
73
30
it
10
4
4
1
8
1

----------
----------
----------
---------

7,347

25 under
30

1,409
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Individual returns with liet income of $5,000 and over, not including fiduciary returns,

1940: Frer;vellcy distribution of selected sources of income and loss by net income
classes and by size of the selected source-Continued

BUSINESS PROFIT so-Continued

[Net income classes and business profit classes in thousands of dollars]

Business profit classes-Continued

Net income classes
30 under

40
0

U~11
der

510
0 tinder75 under

100
0 tinder
250

0 tinder
500

0 under
1,000

00 and
over

5 tinder 6 ------------- 4 1 2 --------- --------- --------- ------ - --------
6 under 7 ------------ 6 ---------- --------- --------- --------- --------- -------- --------
7 inider 8 ------------ 1 1 --------- --------- ------ -- --------- -------- --------
8 tinder 9 ------------ 3 ---------- I ------- --------- --------- -------- --------
9 tinder 10 ----------- 5 1 --------- --------- ----- --- --------- -------- --------
10 under 15 ---------- 14 2 3 --------- --------- --------- -------- --------
115 tinder 20 ---------- 21 4 3 --------- --------- --------- -------- --------
20 under 25 ---------- .18 D 4 --------- I --------- -------- --------
2.5 under 30 ---------- 193 9 5 --------- --------- --------- -------- --------
30 under 40 ---------- 896 1 or, 6 3 --------- --------- -------- --------
40 undpi 50---------- 139 34Q 5 2 1 --------- -------- --------
50 tinder 60------__ 31 76 99 4 2 --------- -------- --------
60 tinder 70---------- 18 23 17 1 1 --------- -------- --------
70 under,90 ---------- 3 8 7 3 1 --------- -------- --------
So tinder 00 ---------- 2 6 5 0 5 -------- -- ----- --------
90 under 100 --------- 2 1 4 1 6 --------- -------- --------
ICD tinder 150 -----_ 3 ---------- 5 9 9 --------- ------- --------
1.50 under 200 -------- 3 ---------- 1 3 4 --------- -------- --------
200 under 2.90 -------- 1 2 --------- --------- 5 --------- -------- --------
2.50 under 300 -------- 1 1 1 --------- 4 --------- -------- --------
300 under 400 -------- ---------- ---------- --------- 2 --------- 6 -------- --------
400 tinder 500 -------- --- ------ ---------- _ ----- --------- --------- --------- -------- --------
500 under 7.50 -------- ---------- -- ------- - ------- --------- --------- --------- -------- --------
7,90 under 1.000 ------ ---------- ------- -- --------- --------- --------- -------- 3 --------
1,000 and over ------- ----------

------ - --------- ----------- --------- ---------- --------Total ---------- 1,374 598 98
I I

38 9 6
I

3 --------

BUSINESS LOSS so

[Net income classes and business loss classes in thousands of dollars]

Business loss classes

Net income classes
Ap"o. ~
gate

nder
0.1

.1under
0.2

2under
0.3

3under
0.4

4under
0.5

5under
1 der 2

5 under 6 ------------ 3,763 485 93 29 82 61 5 1
6 under 7 ------------ 2,485 281 11 17 Go 46 3 7
7 tinder 8 ------------ 1, 746 162 44 25 13 2 8 9
8 tinder 9 ------------ 1,290 go 12 1 1 8 5 5
9 tinder 10 ----------- 1.073 87 6 1 .9 1 4 2
10 tinder 15 ---------- 3.310 2?4 20 G3 S5 59, .5 0
15 tinder 20 ---------- 7091 7 6 0 7 Q 9 9
20 under 25... -------

,
992 2 2 0 4 2 5 7

25 under 30 ---------- M 2 27 5 7 6 4 9 1
30 tinder 40 701 28 4 4 6 A 7 2~ ~ -------

-- -40 tinder 50 - 08 5 3 4 4 0 0 8- -- ---
50 tinder 60 ---------- 7('. 4 5 9 4 8 11. 6
60 tinder 70 205 8 8 4 8 5 8 7---- -----

-- -70 inider 80 - 23 4 2 2 2 3 5 7- - -----
80 under 90 10 2 1 4 1 1 6 1----------
90 Under 100 --------- 73 2 1 1 2 -------- 4 1
100 under 1.90 -------- 199 5 --------- 3 2 --------- 2 9
1.50 Under 200 72 ---------- 3 --------- --------- 1 6 5-------
200 under 250-------- it, --------- --------- --------- --------- -------- 3 2

42.50 under 300 -------- 24 ---------- --------- --------- --------- --------- 1
300 under 400 .... --- 21 1 1 --------- 1 ---------

-------- --------

400 under.500 -------- 10 ---------- --------- --------- --------- --------- -------- -------
i500 tinder 750 -------- 19 ---------- --------- --------- --------- --------- --------750 under 1.000 ------ in ---------- ---------- --------- --------- --------- -------- --------

1,000 and over ------- 17 ---------- --------- ---------

-

---------

-

--------

-

--------

------Total ---- -79,483- 1,583 .369 _1,184 .102 1 55 461 675I

STATISTICS OF INCOME FOR 1940-13ART 1 35

Ilidividual returns with net income of $6,000 and over, not including fiduciary returns,
1940., Frequency distribution of selected sources of income and loss by net income
classes and by size of the setectid source-Continued

BUSINESS LOSS 39-Continned

Net income classes

5 under 6 ------------
6 tinder 7 ------------
7 under 8 ------------
8 tinder 9 ------------
9 under 10 -----------
10 under 15 ----------
15 under 20 ----------
20 under 25 ----------
25 tinder 30 ----------
30 under 40 ----------
40 under 50 ----------
50 under 60 ----------
60 tinder 70 ----------
70 under 80 ----------
80 tinder 90 ----------
90 1113der 100 ---------
100 under 150 --------
150 tinder 200 --------
200 under 2.50 --------
250 1113der 300 --------
300 under 400 --------
400 tinder .900 --------
500 under 7.90 -------
750 under 1,000 ------
1,000 and over -------

Total ----------

Not income classes

6 under f-------------C,
under 7 ------------

7 under 8_! ----------
8 under 9 -----------
9 und(,r 10 -----------
10 under 15 ----------
15 under 20 ----------
20 under 25 ----------
25 under 30 ----------
30 under 40 ----------
40 tinder 50.---------
60 under 60 ----------
Go tinder 70 ----------
70 under 90 ----------
80 Under 90 ----------
90 under 100 ---------
100 under 150 --------
150 under 200 --------
200 under 2,50 --------
250 under 300 --------
300 tinder 400 --------
400 tinder 500 --------
500 under 750 --------
750 under 1.000-------
1,000 and over-------

Total ----------

For footnote, see p. 41.,

[Net income classes and business loss classes in thousands of dollars]

2 under
3

3 under
4

Business loss classes-Continued

4 under
5

258
199
159
133
96

3.58
203
12.3
82

105
61
26
19
12
13
4

13
3

11
2

----------
2

----------
I
1

1.883

30 under
40

V111
97
8.9
72
59

218
124
100
56
62
45
19
25
7

11
7

14
7
3

1
I
3

----------
------

1

1. 146

40 tinder
50

----------
I

2

----------
2
1
3

2460

5A
50
39
.54
36

147
90
51
42
53
30
14
is

5
12

7
14

726

5 under
10

ion
Or.
63
62
62

242
190
11.5
86

12P
99
60
39
34
24
19
48
16
6
3
4
1
3
4
1

10 under
15

17
24
22
9

14
56
28
19
28
40
28
14
8

14
8
4

21
11

1
5
2
1
2
1

----------

397

15 under
20

6
9
6
5
3

21

1
5

14
14
19
17
14
4
4
7
3
7
2
2
2
2

----------
1

----------
1

178

Business loss classes-Continued

50 tinder
75

----------
----------

I

4

34

75 under
100

23

100 tinder
250

----------
----------

----------
1
1

20

250 tinder
500

----------
----------
----------
----------
----------
_ --------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
_-------
----------
----------
----------
----------
----------
----------

20 tinder
25

49
3
2
4

12

105

500 under
1,000

----------
----------
----------
----------
----------
----------
--- ------
----------
-------_
------ ---
----------
----------
----------
----------
----------
----------

I

1

25 tinder
30

2
1
1

---------

1
5

----------
1

45

1,000 and
over

----------
----------
----------
----------
----------
----------
----------
-- -------
----------
----------
----------
----------
----------
----------
----------
----------

--------------------
----------
----------
----------
----------
----------
---------

For footnote, see p. 41.
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Individual returns with net income of $5.000 and over, not includina fiduciary returns,
1940: Frequency distribution of selc,,ted sources of income and loss by net income
classes and by size of the selected source~-Continued

NET SHORT-TERM CAPITAL GAIN 20 2140

[Net income classes and net short-term capital gain classes in thousands of dollars]

Not income classes

5 undcr 6 ------------
6 under 7 ------------
7 under S._---------
8 Under 9 ------------
9 under 10 -----------
10 under 15 ----------
15 tinder 20 ----------
20 under 25 ---- -----
25 tinder 30 _ -------
30 under 40 ----------
40 under 60 ----------
60 under 60 --- ---- _
60 under 70 ----------
70 under 80 ----------
80 under 90 ----------
00 under 100 -----__
100 tinder 150 --------
1.90 under 200 --------
200 under 250 --------
2,50 tinder 300-. ------
300 under 400 -------
400 tinder 500 --------
600 under 750 --------
750 tinder 1,000 ------
1,000 and over-------

Total ----------

Not income classes

Aggre-
gate

10.575
7. 513
5,819
4,543
3,827

11.723
6. 063
3.517
2.201
2.453
1, 20 1

751
501
294
232
133
384
12,5
M
31
40
24
is
34
10

62. 11o

2 under 3

Wader 0.1

3.056
2. 086
1.563
1, 20r.

967
2.853
1, 4 W1,

751
430
463
248
152
loc.

58
57
30

100
29
8
3
7
9
7
1
2

15,644

Net short-term capital gain classes

0.1 under
0.2

1. 662
1, 188

gin
694
.524

1,578
776
447
257
2913
130

74
49
31
26
17
34

7
4
2
3
1
1
1

8,718

Net short-term capital gnin chisges-Continued

3 under 4

165
125
100
105

83
289
185
102
74
03
47
25
21
12
8
6

19
6
1
1
1

----------
----------

1
----------

5 under 6 ------------ 362

6 under 7------------ 259

7 Under 8 ------------ 107

8 under 9 ------------ 179
0 under 10 ---- ----- 151
10 tinder 15 ---------- 484
15 under 20 ---------- 317
20 under 25 ---------- 175
2.5 under 30 -------- 113
30 tinder 40 ---------- 137
40 under 50. __ ~ ------ 88
50 under GO --- ------ 51
60 tinder 70 ---------- 34
70 under 80 ---------- 21
80 tinder 00 ---------- 9
90 under 100 --------- 6
100 under 160 -----_ 25
150 under 200 -------- 12
200 tinder 2AO -------- 4
250 tinder 300 ------- 2
300 under 400 -------- 4
400 tinder NO -------- 3
600 under 750 ------- 2
750 under 1,000 ------ ----------
.1,000 and over. ------

Total ----------

For footnotes, see It. 41.

2,634 1,469

4 under 5

108
87
75
52
62

182
123

72
51
41
34
16
5
9
9
2
2
3
2
4

----------
----------
----------

1

940

0.2mider
0.3

1,145
771
569
44~
386

1, 1 no
517
281
ISO
IDS
116
65
48
24
13
11
15

7
.5

----------
1
1
1
3

5, 960

5 under 10

117
120
124
126
116
366
210
126
103
114

64
38
24
14
18
8

27
7
8
3
3
3

----------
1
1

1,741

0.3 under
0.4

76G
589
461
288
264
853
396
223
154
147

72
43
21
20

8
5

1 5
9
4
1
1
2
1

----------
-------

4,343

10 under1
5

7
11
10
10
19

125
74
46
3.5
44
16
15
14
5
5
1
9
1
2
1
1

----------
----------
----------

2

453

0.4under
05

586
451
312
250
203
655
316
188
132
117

32
29

8
12

3
15

4
3
1
2

---------
3

----------

3,381

15 tinder
20

2
----------

1
----------
----------
----------
----------

206

0.5under
1

1.593
1, 147

860
723
C06

1,793
924
572
34.5
427
215
107

66
35
29
17
52
19

7
4
9
2
2
2
3

9,569

20 under
25

----------
----------

1

78

I un der 2

11000
G76
631
467
433

1,345
(594
482
282
324
173
104
69
33
27
17
48
11

5
4
2
2
1
2
1

6, S33

25 tinder
30

----- ----
---------

i

3

45
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Individual returns with net income of $5,000 and over, not includi77.17 j1dUciarY returns,
19110: Frequency distribution of selected sources of income and loss by net income
classes and by size of the selected source-Contin tied

NET SIIORT-TERM CAPITAL GAIN 20 11 40-Continued

[Net income classes and net short-term capital gain classes in thousands of dollars]

Net short-term capital gain classes-Continued

Net income classes
30 under

40
0 under

50
1

0 tinder
75

tinder
100

02(inder
50

0 under
.500

0 undet
1,000

00 and
over

5 under C------------- ---------- ---------- --------- --------- --------- -------- -------- --------

6 under 7 - - - - - - - - - - - - I - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -- - - - -

7 under 8 ------------ ---------- ---------- --------- -------- --------- --------- -------- --------

8 under 9 ------------ ---------- ---------- --------- --------- --- ----- --- ----- -------- --------

9 under 10 ----------- I I --------- --------- --------- --------- -------- --------

30 tinder 1.5 ---------- 4 1 --------- --------- --------- --------- ------- --------

15 under 20 ---------- 5 1 --------- ------ -- --------- --------- -------- --------

20 under 25 ---------- 15 2 2 1 --------- --------- -------- --------

25 under 30 ---------- 2 1 1 --------- --------- --------- ------- --------

30 tinder 40 ---------- 12 4 2 --------- --------- --------- -------- --------

40 tinder 50 ---------- 6 4 2 --------- --------- --------- ------ --------

50 under 60 ---------- 3 3 4 --------- 2 --------- ------- --- ---

60 under 70 ---------- 3 3 1 --------- --------- --------- -------- --------

70 under 80 ---------- 3 ---------- 2 --------- I --------- -------- --------

80 under 90 ---------- I ---------- I -------- --------- --------- -------- --------

90 tinder 100 --------- 2 ---------- 2 --------- --------- --------- -- ----- --------

100 under 150 5 1 3 1 5 --------- -------- --------

150 tinder 200 ------ 2 -------_ 2 1 1 --------- -------- --------

200 under 2,90 -------- ---------- 2 1 --------- I --------- -------- --------

250 tinder 300 -------- I ---------- I --------- --------- --------- ----- -- --------

300 under 400 -------- I ---------- I --------- 2 1 -- ----- --------

400 tinder 500 -------- --------- ---------- --------- --------- --------- ------- - -------- --------

500 under 751) ------ ---------- ---------- --------- --------- ------ -- --------- --------- --------

756 under 1,000 ------ ------- -- --------- --------- I --------- --------- -------- --------

1,000 and over ------- ---------- ---------- -------- --------- -----

- - ------ - -------- ------ -
Total ---------- 57 23 5

-
4

I
2

I
1 -------- --------

NET LONG-TERM CAPITAL GAIN 2021

[Net income classes and net long-term capital gain classes in thousands of dollars]

Net long-term capital gain classes

Net income classes
Aggregate UnderO.1 .1 under

0.2.
.2under

0.3
3 under

0.4
4 under

0.5
5under

1
-

nder 2

5 under 6 ------------ 12.420 4,014 ,946 ,249 36 02 602 133

6 under 7 ------------ 8,936 2,712 ,392 06 04 47 223 4

7 Under 8 ------------ 6,736 1,951 ,041 33 69 03 4 4

8 under 9 ~ ----------- 5,149 1,361 38 43 59 32 8 0

9 under 10 ----------- 4,442 1.182 15 17 02 89 94 3
---------10 under 15 13.176 ,162 ,703 ,130 91 6 NO 528-

15 under 20 ---------- 6.737 ,424 41 77 09 8 0 6
20 under 25 ---------- 3.881 776 03 05 25 70 2 1
25 under 30 ---------- 2,546 475- 44 81 36 27 7 9
30 under 40 ---------- 2,782 481 37 84 6.3 08 1 5

40 under 60 ---------- 1,578 235 19 9 1 1 5 1

50 under 60 ---------- 898 118 9 2 5 1 8 1

60 under 70 ---------- 643 81 1 5 0 3 5 9

70 under 80 ------ --- 407 56 9 5 0 9 6 2

80 under 90 ---------- 328 36 4 9 8 5 2 8
1990 tinder 100 --------- 222 35 1 2 8 2 0

64 1100 under 150 ------- 555 42 9 7 3 2
3 2150 under 200 -------- 237 21 6 7 6 2
4 9200 under 250 -------- 111 8 1 3 4 1
2 3250 under 300 -------- 71 3 2 1 1 ---------
4 4300 under 400 -------- 01 5 1 3 1 ---------
2 2400 under 500 -------- 35 1 --------- --------- 2 ---------
2 2

ling under 750 --------
750 under 1,000 - -

40
13

2

-- ---

--------
1

--
----- --------

1,000 and over ... 27 -- --------- -------- --------- --

Total ------ 72,031 18,181. ,393 ,168 ,479 ,787

For footnotes, see p. 41~
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Individual returns with net income of $5,000 and over, not including fiduciary returns,
1940: Frequency distr7bution of selected sources of tncome and toss by net inco~ne
classes and by size of the selected source- C on Lin tied

NET LONG-TERM CAPITAL GAIN 2074 -Continued

[Net income classes and net long-term capital gain classes in thousands of dollars]

Net Income classes
2 under

3

Net long-term capital gain ctnsses-Continued

3 under
4

6 under 6 ------------
6 tinder 7 ------------
7 undvr 8 ------------
8 tinder 9 ------------
9 under 10 -----------
10 tinder 15 ----------
3,5 tinder 20 ----------
20 tinder 25 ----------
2.9 tinder 30 ----------
30 tinder 40 ----------
40 tinder 50 ----------
BO tinder 0110 ----------
60 under 70. ---------
70 tinder 90 ----------
80 under 90 ----------
90 under I(M-_-----
100 tinder l1ril) ........
1.50 tinder 200 --------
2(10 tinder 250. -------
2.90 under T10 --------
300 tinder 400 --------
400 under.500 --------
500 tinder 750 -------
750 tinder 1.000 ------
1,000 and over -------

Total ----------

Not income classes

5 under 6 ------------
fl under 7 -----------
7 under 8 ------------
8 under 0 -----------
0 undor 10 ---------
10 tinder 15 ----------
V~ under 20 ----------
20 tinder 25 ----------
25 under 30 ----------
30 tinder 40 ----------
40 under .90 ----------
50 tinder 60 ----------
60 under 70 ----------
70 under 80. ~ --------
80 undvr 90 ----------
00 under 100 ---------
100 under 1 .14) --------
IM under 200 --------
200 under 25U ........
2,50 tinder 300 --------
800 tinder 400 --------
400 under 500 --------
500 under 750 -------
750 under 1,000 --- _
1,000 and over- . -----

Total ----------

44 (1,
332
320
271
213
747
392
222
1.58
1 159
122

56
39
25
20
10
25
14
6

3,588

30 under
40

----------
1

----------
1
2
I
2
4
7

26
41
33
29
37
11
8

19
8
5
4
1
2

----------
I

----------

274
205
1 rs
158
130
396
231
1 r10
107
128

CA
41
22
18
11

4
26
10

4
1
2
1

----------
----------
----------

2,151

4 under
5

1.93
118
109
99

102
270
11110
118

73
8A
38
31
1 (11
10
9
131

20
3
4
5
3

-----------
----------
----------

1,424

5 under
10

1.93
188
200
202
200
709
414
240
204
219
153
87
63
43
22
18
49
is
9

13
5
I

--------

2

3,215

10 tinder
15

9
0

10
13
15

229
224
117
85

104
78
39
25
2.5
30
13
23
8
6
2
1
I
1

1,047

15 under
20

495

20under
25

----------
1
2

----------
1
5
2

37
44
35
33
215
17

5
2

10
12
6
4
4
1----------

1

249

NTot long-term capital gain classes-Continued

40 under

----------
----------
----------

1

145223

10under
75

I
----------

I

1

170

71 under
100

64

100 under
250

----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------

2
----------

3
1

30
30
25
15
8

----------

62
5

127

0 tinder25
500

---- -----
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------

4
11
15
10
4
1

45

500 tinder
1,000

25under
30

---------

8
18
33
29
21
16
9
6
6
6
5
1

---------
i

---------

---

160

1,00nand
over

----------
---------
----------
----------
----------
----------
----------
----------
----------

----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------

6
4
7

17

----------
----------
---------- -
----------

----------
----------
----------
----------
----------

----------
----------
----------
----------
----------
----------
----------
----------
----------

----------
----------
----------
----------
----------
---------

i

4
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Individual returns withnet ircome of $5,000 and over, ??at including fiduciary returns,
1940: Frequency di. tribution of selected sources of income and loss by net income8
classes and by size of the selected source-Continued

NET LONG-TERM CAPITAL LOSS 20 24

[Net income classes and net long-term capital loss classes in thousands of dollars]

Not long-term capital loss classes

Net income classes

Aggregate Under 0.1
0.1 under .2 under .3 under .4 under .5under

nder 20.2 0.3 0.4 .5 1

5 tinder 6 ------------ 15.927 2. 865 .047 ,572 ,21.5 36 941 154
6 under 7 ------------ 11,675 2,012 .411 ,()38 99 92 129 694
7 under 8 ------------ 8,984 1,495 49 97 06 86 ,rir)4 397
8 tinder 1) ----------- 7.267 1, ()-,F) 42 19 77 87 312 199
9 under 10 ----------- 6.018 856 59111 7(l 73 24 049 030

ler 15 ----------0 un 19.01 8 437 ,735 ,415 137 2 2FO 2n(;~

IN an
I
er 20 ----------

2
10,0 0 :152 22 78 2 8 622 614

2;) under 25 ---------- 5, 985 419 M 96 44 83 028
25 under 30 ---------- 3,753 346 1.5 05 67 52 17 7
30 under 40 ---------- 4,430 420 35 16 58 81 5 2
40 under 50 -- -------

_
2.502 81 40 17 .9 8 7 9

50 under GO- _ ---
-----

,449 02 9 8 5 0 3 4
60 tinder 70 --

--------

907 5 7 4 7 1 8 4
70 under 80 --

-----
567 9 3 7 8 2 5 6

---80 under 90 -- 414 5 7 2 4 4 0 5
90 under 100

------
291 8 9 ) 2 8 5 9

--100 tinder 150
'____

F~3 8 8 G 5 0 6 4
150 under 200

--------
251 2 0 6 4 6 0 2

200 under 250 04 9 6 2 4 4 8 7
250 under 300 64 2 --------- 1 2 4 6 5
300 un der 400 71 2 2 1 2 1 7 9
400 under

-
39 2 1 1 1 -------- 3 1

500 tinder 750
---

25 1 2 ---------

------- -- -- -----

1 1
750 under 1.066

1
2 --------

-
1 --------- 3

1,000 and over - 16 ---------- I --

---

------

Total ---------- 100,531 13,738 ,523 .677 ,019 ,031 ,652 ,650

Net long-tPrni capital loss clnsses-Continued

Net income classes

2 under 3 3 under 4 4 under 5
under 0 under 5 Under 0 under under

10 15 20 5 0

5 under 6 ------------ 902 430 58 12 01 8 0 S
6 under 7 ------------ 734 382 24 05 02 9 8 5
7 under 8 - - --------- 609 339 89 09 9 :1 2 6
8 under 9 ------------ 494 301 74 48 8 8 5 3
9 under 10----------- 394 271 73 :12 6 7 7 7
10 under 15---------- l'.5w 846 81 ,140 69 60 5 1
15 under 20 ---------- n3 W SI 24 87 08 0 2
20 under 25 ---------- .573 311M 51 , 17 113 3 5 5
25 under 30 ---------- 374 225 63 59 0 5 0
30 under 40 ---------- 451 285 72 44 27 7 9 3
40 under 50 ---------- 233 173 15 24 CIS 8 2 7
50 under 110 ---------- 120 86 151 07 5 s 7 4
60 under 70 ---------- 85 54 9 20 6 9 4 1
70 tinder 80 ---------- 64 34 8 4 1 l 4 8
80 under 90 ---------- 38 24 5 7 8 9 8 G
90 under 100 --------- 25 25 1 4 0 2 0 1
100 under 1.50-------- 61 62 5 16 0 7 2 4
150 under 9-00 -------- 13 20 6 6 4 2 9 6
200 under 250-------- 10 10 7 6 9 4 2 3
= under 300-------- 7 1 5 0 a 4 2 1
300 under 400 -------- 6 5 2 7 6 1 5
400 under 500 -------- 2 4 2 8 2 2 3
500 under 750 -------- 1 1 --------- 4 --------- 3 1 2
750 under 1,000------ I I I I --------- --------- 1 1
1,000 and over------- I ---------- ------ 4 1 1 2

Total ----------
1

7,702 4,509 ,959 ,465 2,169 926

1

95 6

For footnotes, see p. 41.
For footnotes, see p. 41.
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Individual returns with net inconie of $5,000 and over, not includir
I

fiduciary rc!urns,
1940: Frequency dtstrsbutson of selected sources of income and loss by net income
classes and by size of the seiected 3ource-Continued

NET LONG-TERM CAPITAL LOSS 80 fi~Continued

[Net income classes and net long-term capital loss classes In thousands of dollars]

Net lonv-term capital loss classes-Continued

Net Income classes
30 under

40
40 under

50
50 under

75
75 under

100
100 under

250
250 under

500
500 undoi

1,000
1,000 and

over

5 under 6. ~ ---------- 10 10 5 2 1 ---------- ---------- ----------
C, under 7 ------------ 4 4 2 1 ---------- ---------- ---------- ----------

7
u
n (Jer 8------------ 4 2 7 1 1 ---------- ---------- ----------Su
ader 9 ------------ 4 7 3 1 ---------- ---------- ---------- ----------9

undel 10 ----------- 0 3 4 1 ---------- ---------- ---------- ----------

10 under 15. --------- 47 14 20 2 1 ---------- ---------- ----------

15 under 20 ---------- 31 if, is 4 3 ---------- ---------- -----------

20 under 25 ---------- 24 15 0 4 2 ---------- ---------- ----------

25 undei 30----------- 25 9 7 1 ---------- ---------- ---------- ----------

30 under 40 ---------- 41 11 15 3 5 ---------- ---------- ----------

40 under 50 ---------- 18 10 17 7 3 ---------- ---------- ----------

50 under 60. --------- 20 7 13 ---------- 5 ---------- ---------- ----------
60 under 70 ---------- 14 7 9 2 1 ---------- ---------- ----------

70 under 90 ---------- 5 3 6 3 4 ---------- ---------- ----------

80 under 00 ---------- 4 8 8 2 --------- ---------- ---------- ----------

90 under 100 --------- 6 3 2 1 3 ---------- ---------- ----------

100 under 150 ----- --- 14 6 11 2 5 1 ---------- -----------
1 50 under 200 -------- 12 7 10 2 4 1 ---------- ----------

200 under 250 ----- _ 4 1 3 1 1 -------- ---------- ----------

250 under 300 -------- 1 2 2 1 I I ---------- ----------

300 under 400 -------- 3 2 6
_

- 4 1 ---------- ----------

400 under 500 -------- I ---------- 2 1 2 ---------- ---------- ----------

500 under 750
------

1 1 2 2 2 ---------- ---------- ----------

750 under 1,066 ---------- ---------- 2 ---------

1,000 all d ov or. ----- - ---------- ---------- I ----------

Total ---------- 303 148 180 44
1

51 4 ----------

r, ootnates for text tables

(Facsimiles of Forms 1040, 1040A, and IG41, to which references are made, appear on pages 261-279)

I For taxable fidneinry returns the net income
used for clilssification and tabulniiiin is the net in
come. taxable to the I

-
Iduciary after distribution to

beneficiaries (item 17, page 1, Form 1041).

2Thc alternative tax is reported on (1) returns
with net long-term millital gain if such alternative
tax is les, than the surn Of the normal tax and surtax
computed on not income including net long-term

'to gain, and (2) returns with net long-term capi-
ca I ,
tRPIIUSF if such alternative tax is greater than tilestim

of the normal tax and surtax computed on net income

after deducting net long-term capital loss.

3 Defense tax is 10 percent of the total income. tax

before deducting any credit, but not in excess of 10

I)crCCDt Of the amount by which the not incoine

exceeds such income tax.

4 Returns with no net
income due

to net long-

term Capital loss, Oil which the partial tax computed

oil net income before the deduction of not long

term capital loss exceeds 30 percent of the net long-

term capital loss.
6 ExemptioDS Bud credits exceed net in

-
come. A

negligible num bar or nontaxable individual returns

in net income classes of $6,000 and over are tabulatea

with taxable returns.

0 Total deductions equal or exceed total income.

7 Dividends on share accounts in Federal savings

and loan associations and additional contributions

On returns with alternative tax due to net long-

term capital loss.
a Less than one-hundredth of I percent.

I Not computed.

'a Deficit.
11 Aggregate, of normal tax, surtax, alternativet

ax
,

and defense tax.
n see text, pages 12-13.

13 An unequal number or separate returns is the
result of (1) uscofthe sample as the hasis for c9timatinq
data for returns in net income classes under $5,000,
when the net income. of one spouse is under $5,000
and that of the other spouse is $5.000 or over (see
pages 12-13), and (2) certain cases in which incomplete
or inaccurate answers to questions 4 and 5 oil p3se
4, Form 1040, and oil page 1, Form 1040A, make it
impossible to identify the returns as separate re-
turns.

14 Excludes dividends received tbrouq:h partner-
ships and fiduciari;-s and dividends received on share
accounts in Federal savings and 1~)an associations.

15 Unlike provions years, "Iliterest on bank de-
Posits, notes, rnortgagi~s, and corporation bonds"
excludes interest on partially tax-exempt Govern-
ment obligations reported on returns with not in-
come under $5,000.

16 Interest on partially tax-exempt Government
obligations received from United States qftVines
bonds and Treasury bonds owned in excess of $5,000,
and obligations of instrumentalities or the United
States other than those issued under the Federal
Farm Loan Act orsuch Act as amended, including
amounts received through partnerships and fiduci-
aries. For the first time, such interest reported on
eturns with net income under $5,000, is included

in the am.)unts shown.
17 Pe.rtnership profit or loss, as reported on the

income tax return of the partner, excludes (1) interest
on partially tax-exempt Government obligations,
(2) not gain or loss from sales or oxchanges of capital
assets, each of which is reported in its respective
source Of income, and (3) dividends on share ac.
counts in Federal savings and loan associations
which are reported in "Other income." Charitable
contributions and not operating loss deduction, not
being deductible in computing partnership profit or
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GOVERNMENT OBLIGATIONS AND INTEREST

In the basic tables 9 and 10, Government obligations are classified
as wholly tax-exempt or partially tax-exempt depending on the tax-
ability of the interest thereon. Wholly tax-exempt Government obli-
gations are securities the interest on which is wholly exempt from the
normal tax and surtax of the Federal income tax. Partially tax-
exempt Government obligations are securities the interest on which
is exempt from the normal tax of the Federal income tax but is subject
to surtax. In case of partially tax-exempt Treasury bonds and
United States Savings bonds, interest derived from $5,000 aggregate
principal amount owned by any one holder is exempt from th~_surtax

Foolnotesfor tat tables-Continued

loss, are reported on the partlier's income tax return
in "Coritributions" and "Other deductions,"
respectively.

is Income from fiduciaries, as reported on the
return of the beneficiary, excludes (1) interest on
partially tax-exempt Government obligations, (2)
net gain or loss from sales or exchanges of capital
assets received from common trust funds. each of
which is reported in its respective source of income,
and (3) dividends on share accounts in Federal
savings and loan associations which are reported in
"Other income." The lictoperating loss deduction,
not being deductible in computing income from
common trust funds, is reported on the beneficiary's
return in "Other deductions"; however, the net
operating loss deduction is deducted from all other
fiduciary income reported on the beneficiary's
return.

10 Current year business profit or loss. The. net
operating loss deduction is reported in "0 ther
deductions."

2D The tabulated amounts of "Not short-term
capital gain," "Net long-term capital gain," and
"Net long-term capital loss "include each partici-
pant's share of n

'
t pital gain or loss to be taken

into account from partner hips and common trust,c ca
funds. The term "Capital assets" means property
held by the taxpayer (whether or not Connected with
his trade or business), but not (1) stock in trade or
other property which would properly be included
in inventory if On hand at the close of the taxable
year, (2) pFoperty held primarily for sale to custom-
ers in the ordinary course of trade or business, nod
(3) property used in trade or business of a character
which is subject to the allowance for depreciation.

21 "Short-term" applies to capital assets held 18
months or less.

22 Not short-term capital loss of preceding taxnble
year deducted is the amount allowed tinder the net
short,term loss carry-over provision of the Internal
Revenue Code. The Mount carried over cannot
excud the net income for the year in which the loss
is sustained, and can be deducted only to the extent
of the net short-term capital gain of the current year.

23 Current year net short-term capital gain before
deducting net short-term capital loss of prPeeding
taxable year. This amount would have been re-
ported for computation of not income if the net
short-term capital loss of preceding taxable year had
not been deductible.

34 "Long-Urin" applies to capital assets hold over
18months. Losses, from worthless stocks and bonds
which are capital assets, are deducted in computing
"Not long-term capital gain" and "Not long-term
capital loss."

25 Net gain or loss from sales of property used in
trade or business of a character which is subject to
the allowance, for depreciation.

2C Include each partner's share of charitable con-
tributions of partnerships.

27 Excludes amounts reported in schedule for (1)
income from rents and royalties, and (2) profit or loss
from business.

28 Losses from fire, storm, shipwreck, or other
casualty, or from theft, not compensated for by
insurance or otherwise.

29 Include not operating loss deduction reported
on Form 1040, and losses from fire, storm, etc., and
bad debts, reported on Form 1040A.

31 Net income less deficit.

31
For returns with net income under $5.000, the

number ofreturns on which silecificsources of income
and deductions are. reported is available only for
"Salaries and other compensation." and "Divi-
dends from domestic and foreign corporations." For
returns with net income of $5,000 and over, the num.
her of returns is available for each specific source
9f income and deduction and for tbc informat.ionI

tem - "Net short-term capital loss of preceding
taxable year deducted,"

32
The number or returns With DOt income under

$5

'

000 is not available, and, therefore, is not included
in the total of this column. For '-Business profit"
and "Business loss" these figures represent the
number of returns oil which a not business profit or
1-iss was reported for the computation or not income
or deficit. Consequently, because of returns on
which data for two or more businesses are reported,
these figures do not reflect the number of businesses
in which sole proprietors nre engaged.

33 Less than $500

34 Percent which net income less deficit is of total
income..

35 If two or more businesses in different industrial
activities are reported on one return, each business is
counted separately. with the result that the number
of businesses VXCe~([S the number of returns showin,~
business profit or loss for the computation of net
income or deficit. However, if two or more, busi.
nesses in the same industrial activity are reported on
one return, the financial

d

ata are combined and
counted as one business.

30 The compensation of the proprietor and tbe not
operating loss deduction are not allowable deduc.
tions in computing current year business profit or
loss (see item 11, schedule D, and instruction 18,
Form 1040).

37 Data are included from schedule of farm income
an expenses, Form 1040F, if submitted with the
return.

38 Data from (1) incomplete or fnigmentary sched-
ules showing fewer than the following items: 1-ToW
receipts l'otal deductions," and "Net profit or
loss"; and (2) businesses for which no schedules are
submitted.

D

For "Business profit" and "Business loss"
these figures represent file number of returns on
which a net profit or loss from business was reported
for the computation of net income or deficit. Conse-
quently, because of returns on which data for two or
more businesses are reported, these figures do not
reflect the number of businesses to which sole pro-
prietors are engaged.

11 Net short-term capital gain reported on Form
1040, item 10(a), included in total income and net
income.
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as well as the normal tax. For the taxable year 1940, the wholly tax-
exempt obligations to be reported on the returns dre (I ) obligations
of it State, Territory, or political subdivision thereof, the District of
Columbia, and United States possessions, (2) obligations issued
under the Federal Farm Loan Act, or such act as amended, and (3)
obligations of the United States issued on or before September 1,
19J 7, Treasury bills, Treasury certificates of indebtedness, and Treas-
ury notes. Partially tax-exempt obligations to be reported are (1)
United States savin~s bonds and Treasury bonds, and (2) obligations
of irl sti-Li nien tall ties of the United States other than those issued under
the Federal Farm Loan Act, or sucb act as amended.

Basic table 9 presents data, for the interest received from both
wholly and partially tax-exempt obligations and the amount of such
obligations owned, as reported in schedule B on individual returns
Form 1040, with net income of $5,000 and over. Basic table 10 pre-
sents similar information reported

In
schedule B on taxable fiduciary

returns with balance. income of, $5,000 and over. Both tables show
the amount of wliolly and partially tax-ex(mpt obligations owned on
the last day of the taxable year, and of interest received or accrued
during the year, segreg-ated by na-bire of obligation, tabulated by netZ,
income classcs. The. intercst rcceived includes that received through
p:irtnersbips- and fiduciaries, an(] the bond holdings include the bene-
ficiary's arid p.91-tner'q pro rata share of bonds held by those entitks.
The airiounts tabulated Under partially tax-exempt intercst on United
StatA,s sa.Nings bonds and Treasury bonds, in basic tables 9 and 10,
include the tax-exempt interest received on a principal amount Dot in
excess of $5,000 , which is exempt from surtax as well as normal tax.

Basic tables 9 arid 10 do not present a complete summary of the
Government oblioutions Owned by

I
nd1-viduals or of the interest there-

froin in view of the fact that (a) no information is included from
individiial returns with net incoirie under $5,000, fiduciary returns
with balance income under $5,000, Or partnersluip returns; and (b)
schedule. B from m4u*ch the data are taken being in large part an infor-
mation schedule, the data reported therem are undoubtedly incomplete.
Occasionally Deitber the principal aniount owned nor the interest re-
ceived is reported. Interest for wl)ich no, corresponding principal
amount is shown may be reported in the schedule-, or the principal
amount. may be reported for which no correSpOlIding interest is shown.
Bond holdings vary during the year, and the anioun'tof bonds reported
Its of the end of the year may, therefore, include bonds on which no
interest was received, and similarly the interest reported may include
interest on bonds which were sold prior to the end of the year.

The interest on partially tax-exempt securities owned in excess of
$5,000, subject to surtax, as reported by individuals on line 5, Form
1040,

Is
shown in ba,sic table 7-A, and such interest reported by tax-

able fiduciaries on line 4, Form 1041, is shown in ba,sic table 7-B. It
is not possible to reconcile the partially tax-exempt interest tabulated
in basic tables 7-A and 7-B with that in basic tables 9 and 10, respec-
tively, because each is secured frohi a different source on the return.

NUMBER OF INDIVIDUAL RETURNS BY COUNTIES, CITIES, AND TOWNS

A mimeograph bulletin showing the number of individual income
tax returns for 1940, by counties, cities, and towns having a popula-
tion of 1,000 and over, entitled "Number of Individual Income Tax
Returns for 1940 by States, Counties, Cities, and Towns," was issued

in June, 1942. Copies may be secured from the Bureau of Internal
Revenue, Washington, D. C., upon request. Information concerningM
net income and tax liability on individual income tax returns is not
tabulated for smaller civil divisions than States and Territories.

COMPARABILITY OF STATISTICS

Previous reports.-Chauges in the provisions of the revenue acts
and the Internal Revenue Code as amended, under which returns for
given years are filed, interfere with the comparability of the statistical
data over a period of years. The major provisions of the Federal tax
laws from 1913 to 1940 are summarized on pacres 24X-251. Thoclifln-es
in law with regard to 1940 income are set forth briefly on page 3.

Revisions of the Income tax return forms to incorporate chanIves in
the law may eliminate, combine, or introduce items which niake it
impracticable or impossible to present comparable data from year to
year. When such a change occurs in a tabulated item, a statement
regarding the comparability with prevIous reports, includirl" "Lily
available Information by which to appraise the change,, is giveli in the
text relatin,-, to that item and in a footnote attached to the unount
affected. Administrative changes may affect the returns available
for statistics. The returns from which da,ta axe tabulated are de-
scribed in the section of this report entitled "Returns inclilded."
Revisions in the method of tabulatin- are indicated In connection
with the data affected.

Tax collections.-Tbe total income tax liability reported on indi-
vidual returns and taxable fiduclai~y returns differs from the ainonnt
of Federal income tax collected from these sources for any given
period. Several factors are responsible for the difference, aniong
which are the following:

1. Audit of the returns may ebange the amount of income tax
liability.

2. Income and profits taxes paid to foreign countries or possessions
of the United States may be Included in deductions from gross income
or applied with certain limitations as a credit against the Federal
income tax. The amount of such taxes reported by the taxpaveras a
credit agaii-ist the Federal income tax is not dechicted frorn'the *III-
come tax liability shown in this report. (A.--regate arnoinits of thisnn rD
credit, available only for individual returns for the years 1925 through
1930, appear on page 9 of Statistics of Income for 1930.)

3. The credit for income taxes paid at source on. tax-free covenant
bonds is not deducted from the income tax liability of individual
returns and taxable fiduciary returns sbown herein.

4. For a fiscal year return on which the tax is paid in four equal
installments, the total tax may not be collected during the year in
which the return is filed.

5. Delays in tax payment due to financial embarrassment, death,
liquidation of business, or any other cause, restilt in the classification.
of such taxes as "back thxes," the collection of which is made. after the
close of the year in. which such taxes are due. For siixular reasons,
certain amounts are uncollectible.

6. Collections in any given period include such interest and penalty
items as are received in connection with delinquent payments of taxes.

7. Tabulations in this report exclude data reported on individual
income tax returns, Forms 1040C, 1040D, 1040NB, and 1040NB-a,

498968-43-4
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whereas collections include taxes on these returns. Forms 10400
and 1040D are, used for departing aliefis. Forms 1040NB and
1040NB-a are for nonresident aliens not engaged in trade or business
within the United States and not having an office or place of business
therein.

11imeograph bulletin.-The number of individual returns by States,
COUDtieS, cities, and towns is a count made from records maintained
in the offices of the collectors Of internal revenue, while the Dumber
tabulated in Statistics Of Income is obtained from records of the
Income Tax Unit, Bureau of Internal Revenue.

HISTORICAL DATA

CAPITAL GAINS, 1922-1940; CAPITAL LOSSES, 1924-1940

The revenue acts in effect from January 1, 1922, through December
31, 1933, provide for the special taxation of the net gain resulting
from sales or exchanges of capital assets. The term "Capital
assets" means property held by the taxpayer more thar two years
(whether or not connected with his trade or business), but not (1)
property held for personal use, (2) stock in trade or other property
which would properly be included in the inventory of the taxpayer
if on band at the close of the 'taxable year, or (3) property held pri-
marily for sale to customers in the ordinary course of trade or business.
The revenue acts in effect from January 1, 1924, through December
31, 1933, provide for a tax credit on account of the net loss resulting
from sales or exchanges of such capital assets.

In presenting these data in Statistics of Income, "Capital Det gain"
is tabulated as such and included in "Total income" and "Net ilicome"
for returns with net income for the years 1922 through 1933, and for
returns with no net income, is tabulated and included III "Total
income" and "Deficit" for years 1928 through 1933.

"Capital not loss, " for which a tax credi t of 12 1~ percent is taken, is
not tabulated and is not taken into account in COMpUtiDg "Total
-deductions" or "Net income" for 1924 through 1933. "Capital net
loss" when reported by the taxpayer as a deduction (a) in computing
"Net income" is included in "Other deductions" for 1924 through
1928, and in "Net loss from sales of real estate, stocks, bonds, etc.,"
for 1929 through 1933, and (b) in computing "Deficit" is included in
"Other deductions" for 1928 and in "Net loss from sales of real estate,
stocks, bonds, etc.," for 1929 through 1933. "Capital net loss," not
taken into account by the taxpayer as a deduction in computino, "Net
income," and for which no credit of 121X percent is taken, is not
included in "Total deductions" for 1924 through 1933. Such "Capital
net loss" not taken into account in COMPUtiDg "Deficit" is not included
in "Total deductions" for 1928 through 1931, but for 1932 and 1933
is included in "Net loss from sales of real estate, stocks, bonds, etc.,"
and both "Total deductions" and "Deficit" are adjusted to correspond.

Under the provisions of the Revenue Acts of 1934 and 1936 (in,
.effect January 1, 1934, through December 31, 1937), the definition of
capital assets is expanded to include assets of the taxpayer, regardless
qf time held, instead of assets held over two years. Certain percentages
~of gain or loss recognized upon such sales or exchanges are taken into
account in computing Det income. These percentages, which vary
according to the period for which the assets have been held, axe as
follows: 100 percent for capital assets held Dot over 1 year, 80 percent
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for capital assets held over 1 year but not over 2 years, 60 percent for
capital assets held over 2 years but not over 5 years, 40 percent for
capital assets held over 5 years but not over 10 years, and 30 per cent
for capital assets held over 10 years. The deduction for net capital
loss, after the percentages axe applied and after subtracting the
percentage of capital gains to be recognized in computing net income,
is limited to $2,000, or the amount of the not capital loss, whichever is
less.

The net income tabulated as reported on individual returns for the
taxable years 1934 through 1937 includes net capital gain and loss
computed in accordance with the limitations stated in the preceding
paragraph. It is not possible, by using the net capital gain and net
capital loss on the returns for these years, to adjust the "Total in-
come," "Total deductions," and "Net income" so that they will be
comparable with these items as tabulated for prior years. Moreover,
net capital gain or loss reported on individual returns for 1934 throulgh
1937 is not comparable with "Profit or loss from sale of real estate,
stocks, and bonds, etc.," "Capital not gain," or "Capital net loss"
reported on returns for prior years. The net capital gain and loss
reported on fiduciary income tax returns, Form 1041, for 1937 and
subsequent years are computed according to the limitations which
apply to the individual returns.

Under the provisions of the Revenue Act of 1938 and of the Internal
Revenue Code, the definition of capital assets is the same as, that
under the provisions of the Revenue Acts of 1934 and 1936, except that
there is excluded property used in trade or business of a character
which is subject to the allowance for depreciation. The net gain (or
loss) from the sales or exchanges of property subject to the allowance
for depreciation is tabulated as "Net gain (or loss) from sales of prop-
erty other than capital assets."

The percentages of the gain or loss recognized upon the sales or
exchanges of c~pital assets taken into account in computiincr netC~income, for 1938 throu-h 1940 differ from the percentages of gain or
loss r(_%o-nized on such sales for 1934 through 1937, and the periods of
time for

n
which the assets were held are reduced from five to three.

The percentages, varying according to the time the assets were held,
are: 100 percent for capital assets held 18 months or less, 662% percent
for capital assets held over 18 months but not over 24 months, 50
percent for capital assets held over 24 months. The net capital gain
or loss is divided into short-term and long-term. Net short-term (rain
or loss is that from the sales or exchanges of capital assets held' 18
months or less, and net long-term gain or loss is that from the sales or
exchanges of capital assets held over 18 months. Net short-term
gain, net long-term gam', and net long-term loss may be taken into
account in computing current year net income. Net short-term loss,
however, may not be taken into account in computing current year
net income.

Net short-term capital loss, sustained in any taxable year be-' i.Imning
on and after January 1,

'
1938, may not be deducted from income in the

year in which the loss is sustained, but may be carried to the next
succeeding taxable year and treated as a short-term capital loss (sec-
tion 117(e) of the Internal Revenue Code as amended). The amount
carried over cannot exceed net income for the year in which the loss
is sustained, and can be deducted only to the extent of the net short-
term capital gain of the year in. which the deduction is permitted.

U
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The amount of net short-term capital loss deducted under- this pro-
vision is first reported on returns for 1939 and tabulated in Statistics
of Income for 1939. In the 1940 report, the deduction on account
of the net short-term capital loss carry-over provision is tabulated as
"Net short-term capital loss of preceding taxable year deducted"
and is presented in all tables showing sources of income and deductions.

In comparing the net short-term capital gain included in total
income and net income on returns for 1939 and 1940 with that on
returns for 1938, it should be noted that the amounts for 1939 and
1940 are after the deduction for net short-term capital loss of preceding
taxable year, whereas, for 1938, such a deduction was not allowed.
The information item "Current year net short-term capital gain" for
1940 is comparable with "Net short-term capital gain before deducting
prior year net short-term capital loss -as published in Statistics
of Income for 1939, and "Net short-term capital gain" ,is published
for 1938. The information item "Net short-term capital loss of
precedin'm taxable year deducted" for 1940 is -comparable with "Prior
year net, short-term capital loss deducted," published for the first
time in 1939. Net Iong-term capital gain and loss for 1938 through
1940 are comparable.

n

The amounts of not short-term capital gain and net Iong-tenn
ap, ain and loss shown on the returns and tabulated for 1938c 'tal g,

through 1940 are not comparable with those for not capital gain and
loss for the income years 1934 through 1937. For income years
1938 through 1940, the net short-term capital gain and net long-term
capital gain or loss include amounts received from "Cornmon trust
funds" and partnerships, whereas, for years 1934 through 1937, net
capital gain or loss excludes amounts from such sales received
through fiduciaries and partnerships. It is not possible, by using the
net short-term caplttI gain and the net long-term capital gaiii oi- loss,
to adjust "Total income," "Total deductions," and "Net income"
for 1938 tbrou(rb 1940 so that they will be comparable with these
items tabulated for the. income years 1934 through 1937.

A summary of the provisions of the Revenue Act of 1921 and sub-
Sequent acts, ftffectlng the tax on capital gains, and the provisions of
the Revenue Act of 1924 and subsequent acts, affecting the tax credit
on capital losses, is found on pages 248-249.

INDIV1DUAL RETURNS AND RETURNS OF FIDUCIARIES, 1913-1940

A r6sum6 of the individual income tax returns with net income,
including returns of fiduciaries, for each year since the inception of
the present period of income taxation, showing number of returns,
ri~.t income, and tax, by net income classes, and sources of income and
deductions, is presented in the following tables. Available data for
individual returns with no net income for 1928 through 1940 are also
shown in the tables.

For 1913 through 1915, the number of returns, net income, and tax
are secured from annual reports of the Commissioner of Internal
Revenue. The net income for each of these years is estimated from
the number of returns and the average net income for each net income
class. Inforination for 19-16 through 1936 is from returns, Forms
1040 and 1040A, filed by individuals and fiduciaries. Information
for 1937 through 1940 is from returns, Forms 1040 and 1040A, filed
by individuals; taxable returns, Forms 1041, filed by fiduciaries for
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estates and trusts; and returns, Forms 1040, incorrectly filed for
estates and trusts (except that for 1938 through 1940 there is excluded
information on nontaxable returns with net income, Form 1040,
incorrectly filed for estates and trusts).

The number of returns, net income, and tax for indiv' 'dual income
tax returns with net income, including returns of fiduciaries for 1930
through 1940 by States and Territories, are tabulated in basic table
8, pages 160-185.

Individual returns and returns of fiduciaries, with net income, 1013-1940: Number
of returns, net income, tax before tax credits, tax credits, and taa; and individual
returns with no nei income, 1928-1940: Number o

'
f returns, and deficit I

[Money figures in thousands of dollars]

Year

1913 a----------
1914 -----------
1915-----------
1916-----------
1917-----------
1918_ ---------
1919 -----------
1920-----------
1921 -----------
1922 -----------
I~Jm -----------
1924 -----------
1925 -----------
1926-----------
1927 -----------
1928 -----------
1929 -----------
1930 .... ------

1
931 -----------

1932 -----------
1933 -----------
1934 -----------
1935 -----------

1
936 -----------

1937 -----------
1938 -----------
1939 -----------
1940 -----------

Total

357,598
357.515
336. (152
'437, 036

3,472.890
4,425,114
5,332,760
7, 2W, 944
6, 662.176
6.787.481
7. F98. 321
7, 369, 788
4,171.0.51
4. 138,092
4,101,547
4,070,851
4,044,327
3,707.509
3 225 924
3:877:430
3,723,558
4,094,420
4-57.5,012
5.413.499
6,350.148
6.203,657
7.633,190

14,665,462

For footnotes, see p. 60.

individual returns and returns of fiduciaries, With net income I

Number of returns

Taxable Non-
taxable

-----------
-----------
------ I ----

N2,970
2,707,234
3.302.863
4,231, 181
5,518,310
3,589.985
3, MI. 249
4.270,121
4.489,698
2,501, 166
2,470,990
2.440,941
2, 523, 063
Z 468.049
2,037,645
1, 525, 54 6
1.936,095
1,747, 740
1,795,920
2,110,890
2,861.108
3,371,443
3,048,545
3, q59,297
7,504,649

-----------
-----------

74,066
765,656

1.032.251
1,101,579
1, 74 1, 634
3,072,191
3.106,232
3,428, 200
2, '"0. oqo
1,669.8s5
1,667,102
1, 660, 606
1.517.788
1, 59G, 278
1, 669, 864
1,700,378
1,941,335
1,075,818
2,298.500
2,4CA, 122
2.552,391
2.978.705
3.15.5, 112
3,673,902
7,160,813

Percent of total

Tax-
able

78
77
79
76
54
FA
55
61
6()
60
59
GI
61
55
47
50
47
44
46
53
63
49
.92
51

Not)-
taxable

17
22
23
21
24
46
46
45
39
40
40
41
39
39
45
63
50
M
56
54
47
47
51
48
49

Net income 4

3: (100.000
4 600,000
4,600,000
6.298,578

13.652.393
15,024.639
19, 959.491
23, 7.9.5, 629
19. 577,213
21. 336. 213

10 24.777, 466
25. 6roi. 153
21, 8114, 570
21. 958-506
22.545,091
25, 226, =
24. 800. 736

118 635
13. 604: (996

10 11, 655, 909
11. 008, (M
12. 706, E02
14,909,812
19,240.110
21, 238,57 1
18. SU7, 374
23, 101,871
36, 588, 546

Tax before tax credits

Normal
tax Surtax

12.729
W. 559
23. 1196
51. 441

156, 897
47G. 433
468, 105
478,250
308.059
355. 4 10

10 11 37A, 388
2.57,795
2W,:ir,0
200,599
21.5,817
281, F.95
162.332
120.475
82.302

15c), cor,
1 N, 277
123,2r,l
152.814
330,147
334,550
228, 102
286, 34 5
388.050

15,525
24.487
43.948

121. NO
43:1. 34F.
651.299
F.01,525
596, SAX
411,327
474.5S1

ID It 464.018
437,541
432,8193
448,330
511.731
689, 825
582, 393
316,816
186.078
239,232
244, 307
388.139
604, 625
F.53, R20
807,019
25S,209
313, t.18
435, 33 1
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Individual returns and returns.of fiduciaries with net incomd., 1918-1940.- Number
of returns, net income, tax before tax credlits, tax credits, and tax; and individual
returns with no net income, 1928-1940: Number of returns, and deficit -ContinuedjMoiIcy

figures in thousands of dollars)

Individual returns and returns of fiduciaries, with net income, 1914-1940, by net income
classes: Number of returns, net income, tax, and 6ffcctive tax rate; also aggregate for
individual returns with no net income, 1928-1940-Continued

NUMBER OF RETURNS I Is-Continued

Individual returns
Individual returns and returns of fiduciaries, with not income with no not

Continued income 3

Tax before tax credits-Con, Tax credits

Year

Tax on
25 per-
cent of

0
pervent

n capital Tax I

Number

of re- Deficit

Al
Loma

-6

capital

net uain, otal IT
tax on

earned

net loss

frnm sale. Total
turns

Live tax 121,§ of q.,sets

percent
net in-

Como
I

hold more

than 2

years

1913 8----- ---------- ---------
28,254 -------- ---------- ---------- 28,254

04641

--------- ----------

----------
1914 ------- ---------- --------- 41,046

94467

-------- ----------

---- I -----

----------

----------

,
67,944

---------

--------- ----------
1915
191C- --------

---------
---------

,

173.387

--------

-------- ---------- ---------- 173,387 --------- ----------
-------

1917 -------

--

---------- ---------

'
95.381

7221 127

--------

--

----------
----------

----------
----------

0 795.381

1,127.722

---------

---------

----------
----------

1918

1919

---------- ---------

---------

, .

1, 269, 630

------

-------- ---------- ---------- 1,269.630 --------- ----------

1920 -------- --------- 1,07.5,054 --------

---------- ----------
1,075.054 --------- --- -------------

1921 -------

--

----------- --------- 719.387 -------- ---------- ---------- 719.397

861 057

--------- ---------

1922 -------
jqZ3

--------- 31,066

11 38,916

861.057

10 11 892. 222

--------

---------

----------
----------

----------
12 22(1,555

.
11 13 661, 666 --------- ----------

1924 - ---- 48,603 743,939 30,637 9.036 39, U3 704,265 --------- ----------
-------

1025

--- -

--------- 117, 571 766,794 24.570 7,650 32,229 734,555 --------- ----------
-------

3026 ---- 112,510 761,440 24.647 4,322 28,969 732, 475 --------- ----------
-------

3927 -------

------
---------- 134.034

233 451

861. 582
2041 170

24,915
34 79n

6.028
5. 126

30.943
39,q1G

8,30, G39
1.164,21%

---------
72.829

---

1928-------
1929

---------- ,
654284

, ,
1,029,379

.
22, 062 6,378 27.441 1,001,038 92,,M5 1,025,13(

'-------
1930-------

---------
----------

,
65,422 511.713 24,886

4911
10,112
24 185

34,998
4 1 676

4716,715
127246

144.867
184,683

1, 539,45 ,
1, 936. 97~

1931 ------- ---------- 19.423
6 039

287.803
877401

7,
-----

,
71.915

,
71.915

,
329,962 206,293 1. 48fl. 92'

1932 -------
3033 -------

----------
----------

,
16,435

,
4Z5. 019

---
-------- 60,899 50,8gg 374,120

511 400
168. 449
104 170

1,141.331
412,851

1934 ------- ---------

- ---------

511 400
57:4396

-------- ----------
----------

-----__
----------

,
657,439

,
60994 391, 35~

1935-------
1936 -------

---------
---------- ---------

,
1,214,017

-------
-------- ---------- ---------- 1,214,017

1 41 1969
3

73 272:
90483

296, 63t
309, 51 1

19.37-------
1938

-----
--11

--------- l,'4' ,14 7a.,,: ~3" _ ---------- --------------------

, ,
1 4 165,833

,
loo,233 354. 1.14

-------
I Q.39------- 11328: F.12 --------- 14 92S, 694 -------- ---------- ---------- 114 14 928,694

496 4031
82.461
112 697

284,3T
311, N

1940....... 114 543,772 --------- is 1,496,403 -------- ---------- ---------- ,, ,
1 .

Individual returns and returns of fiduciaries, with net income, 1914-1940, by net

income classes: Number of returns, net income, tax. and effective tax rate; also aggre-

gate for individual returns with no net income, 1928-1940
NUMBER OF RETURNS 1 15

Net income ciFLqq(,.s 1914 1915 1916 Is 1917 1918 1919 1920
(Thousands of dollars)

Individual returns and re-
turns of fiduciaries, with
net income: I
Under I -----------------

----I under 2
----------
----------

----------
----------

----------
----------

----------- 1,640.758 - --------I.-F.16.938-
- -------
1,
-
924,872

------------
2 tinder 3 ----------------

1

----------
149 279

----------
994127

---- -----
1517 149

8.18.707
560. 763

1,496.978
932,136

1,669,711
1,180.4-98

2,569.316
1.337,116

3 under 6 -------------- _
--6 under 10

.
127 448

,
120,402 1 -1k): 553 270,666 ilcl. ~56 438,851 4,55,442

-------------
10 under 25 -------------- 58: C03 60.284 80,88r) 112.1501

1
116.569
28~ 542

162,485
47737

171.830
38 548

215 under 50 -------------- 14.676
5 161

17,301
8476

2.3,734
10 452

30,39
12,439 9,996

,
1& 320

.
12,093

tio under 100 -------------
100 under 150------------

,
1,189

,
1,793

,
2,900 3,302

3472
2.358
1 514

2.983
1 864

2,191
1 063

mo under 300------------ 769 1,326 2,437
714

,
559

,
382

,
425

,
239

300 under 500 ------------ 216
114

376
209 376 315 178 189 12.3

500 tinder 1,000 ----------
1,000 and over ----------- 60 120 206 141 67 65 33

Total individual re-
turns and returns of
fiduciaries, with net

357 515 652336 401429 8904723 5,114424 5,332,760 7,259,944
income-------------- , , , ,, ,

Grand total ----------- 357,515 e52 29,401 3,472,890 4,42Z, 114 332,760 7,259,944

of income classes
(Thousands of dollars) 1921 1922 1923 1924 1925 1926 1927

Individual returns and
returns of fiduciaries,
with net income: 2
Under I -------------- 401,849 402,076 368, 502 344.876 98,178 119,513 126, 745
1 under 2 ------------- 2,440,544 2,471,181 2,523,150 2,413.8.91 1,071,992 1,045,519 996.098
2 under 3 ------------- 2,222,031 2,129,898 2,472,641 2. 112, W3: 842,528 837. T42 855,762
3 under 5 ------------- 1,072, 146 1,190,115 1,719,625 1,800.9 10 1,327 683 1,240,400 1,209,345
5 under 10 ------------ 353,247 391,373 387,842 437,330 503:632 560,540 667. 700
10 under 25 ----------- 132,344 151,329 170.095 191,216 23r,, 770 246,730 252.079
25 under 50 ----------- 28,946 35,478 39,832 47,061 59.721 57,487 60,123
50 under 100 ---------- 8,717 12.000 12,4.52 15.816 20. 9.1k 20,520 22. 573
100 under 150 --------- 1,367 2,171 2,339 3,0(15 4,759 4,724 5,261
150 under 300 --------- 739 1,323 1,301 1,876 3,223 3,267 3,873
300 u It der 500 --------- 162 309 327 457 892 892 1,141
500 under 1,000------- 63 161 141 242 479 468 557
1,000 and over-------- 21 67 74 75 207 231 290

Total individual
returns and re-
turns or fiduci-
arim with net
income ----------- 6,662,176 6,787.481 7,698,321 7, 369, 788 4,171,051 4,138,092 4,101,547

Grand total -------- 6, 662,176 6,787,481 7, 698, 321 7,369,798 4,171,0,51 4.138,092 4,101,547

N ot income elmses
(Thousands of dollars) 1928 1929 1930 1931 1932 1933 1934

Individual returns and
returns of fiduciaries,
with net ineolue: 2
Under 1 -------------- 111,123 126,172 im,000 185.391 359,688 397, 676 320,460,
I under 2------------- 918,447 903,082 909,155 862,153 1,489,589 1,480,717 1,609,095
2 under 3 ------------- 837,781 810,347 767,694 675,019 967,956 914,198 980.682
3 under 15 ------------- 1,192,613 1,172,655 1,070,239 912, 630 703,755 599.075 762,536
5 under 10 ----------- 628,766 658,039 550,977 417,655 251,014 229,754 200,824
10 under 25 ----------- 270,889 271,454 198.762 137,754 79,210 75,643 102,892
25 under 50 ----------- 68,048 63,689 40,845 24,308 18.480 18,423 20,931
60 under 100 ------ _ 27,207 24,073 13,645 7,830 5, 902 6,021 6,093
100 under 150 --------- 7,049 6,376 3,111 1,634 095 1,084 982
150 under 300 --------- 6,678 5,310 2,071 1, 05C. 5915 695 690
300 under 500 --------- 1,756 1,641 552 268 140 141 116
500 under 1.000-----.

-
983 976 318 149 86 81 86

1,000 and over-------- 511 513 150 77 20 60 33

Total individual
returns and re-
turns of fiduci-
aries, with not
income ----------- 4,070,851 4,044,327 3,707,509 3,225,924 3,877,430 3,723,568 4,094,420

Individual returns with
no net income 3 --------- 72,829 92,545 144,867 194,583 206, 293 168,449 104,170

Grand total -------- 4, 143, 680 4,136,872 3,852,376 3,410,507 4,083,723 3,802,007 4,198,590

For footnotes, see p. 66.

For footnotes, see P. 66.
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Individual returns ard returns qf.fiduciaries, with -net income, 1914-1940, by net
income classes: Mimber o

*
f returns, net income, tax, and e.ffective tax rate; also

aggregatefor individual returns with no net income, 1928-1940-Continued

NUMBER OF RETURNS I '~Continued

Net income classes 1935 1936 1937 1938 1939 1940
(Thousands of dollars)

Individual returns and rv-
turns of fiduciaries, with
net, inconic:2

Under I - --------- 209,594 277,803 2f17.14.1 3R9. 971 374.223 1,941.122-------- -
------------1 in,l r 2 1 777.931 2,111.789 2,524,763 2,433,949 3.016.444 5,026.595

:, ----::
2 n-1 r 3 -------------- 1: 123, 6119 1,117,752 1. 571, (,)P6 1, 614, 982 2,060.540 5,291.991---
3 tinder 5 -------------- 871. 673 1,029, 144 1,251,213 1, 172.409 1, 468. 402 1, 652. 825

---
5 under 10 -------------- ".19. 842 440.996 471,171 415.5116 484. 608 61q. 159

--
10 under 2r- - ---------- 121. MA 176. 60 178. 446 340,791 164.707 1 9q, 2K--- -
25 under 50 -------------- 26. 029 41.117 39,948 26,326 31,0112 37. 264-

------------50 under 100 8, 011 13, (120 12,318 7, 25q 9.271
~

10, 673--
100 under 1,90 - ---------- 1, 195 2. 606 2, 2M) 1.126 1, 61 1,064- -

- ----------1.90 un,lVr '400 811111 1,544 1,358 7Q, 935 1,131
- -

?00 under 500 - --------- 2011 3.10 312 207 212 267-
500 tinder 1 000 ---------- 109 179 162 fls ill 128. --
1,000 and over------------- 41 61 49 57 45 52

Total individual returns
and returns (,f fiduci-
ftri~s. with net income- 4,575,012 5,413,499 6,350,148 6,203,657 7,633,199 14, 665, 462

Indi,idual returns with no
60904 27273 83 904 100 233 82,461 112, 07

net income 3 ~ --------------- . , . ,

Grand total -------------
1

4,669,621 5,486,771 6,434,052 6,303,890 7,715,660 14,778,159

NET INCOME OR DEFICIT 1 16

[Net income classea and money figures in thousands of dollars]

Net income classes 1916 1917 1918 1919 1920 1921

Individual returns and rp-
turns or fiduciaries, with
not illeorre:2

- 213 8,50Under I ------------------
------------1 unlor 2

------------
------------

--------------
2,461.137

------------
2,232,355

------------
2.829,113

-----------4. 050, 067
.

3,620.762----
--------------2 tinder 3 ----------- 2,064.977 3~ (1.26. 825 3. 807, 286 6. 1 R4. 543 5,325,031--

----------3 tinder 5 -- 624, 1169 2, 11.5, 8f.5 3. Mr. 219 - 4, 513,264 5.019. 607 4.0,54.801-- -
----- ------h tinder 10 1.037.249 1,927.509 2, 145. 00 2. ().'A

.
137 3. 069, 131 2, 378, 759

---
-------------10 under 25 1,235,016 1, 687. 1 66 1, 796. "S 2, 412. 276 2. 547. 140.9 1, (059.1.56

-
------------2A undt~r,90 822,662 1.042.320 978.0413 1, 277, 365 1,307.785 979.629

--
----------fill under 100 722,795 846.994 679,721 896. 497 810,386 592. 230

---
----------100 under 1 50 357,355 400,492 284. jf)7 358,393 26-5.512 163.521

--
- - ~ ------1 .50 tinder .100 505,859 474, 652 305.025 371, 14q 215, 139 145.948

- - -
300 under 500 ------------ 271. q38 209,905 144,1545 159.071 89,314 61.343

500 tinder 1 600
--------

256. 771 214. 631 119,076 128,290 79. 963 42.780

1,000 and ti~er ------------ 464. 2rA 306 836 137,487 152.650 77,078 49.411

Total individual re-
turns and returns of

7 Ffiduciaries, with not
income --------------- 6,298,578 512, 38313 1 15, 9?4, 639 19,850,401 23,731, 577,213

Net income classes 1922 1923 1924 1925 1926 1927

Individual returns and re-
turns of fiduciaries, with
net illeorne:2

--------------Under I 247, 564 252,513 235,452 W306 G7, 238 72,231----
--------------1 under 2 3,630,571 3. (193. CA2 3,564,474 1,774,602 1,747,917 1,645,576

--
---------------2 tinder 3 5,153,497 10 6. 07.3,444 5.277. 147 2.047,970 2.042,903 2~ OfU 275

-
--------------3 under 5 4,500,558 11 f.. 469.195 6,827,924 5,236,003 4,872,789 4,700.816

--
------------5 under 10 2 641 1105

'
10 2. 653, 026 2.991,188 3,463,852 3.838,953 3.895,759

---
-------------10 under 25 8722: 255, 10 2. 538. 079 2 85-9.397 3_544,898 3, 660, 4322 3.748,05S

-
-------------25 under .50 11208,274 1,3.50,680 1: 59q, 848 2,032,239 1, 9.54, 65.1 2,051,771

-
-------- -50 under 100 805,224 833.898 1, 0136, 784 1,418,948 1,389.339 1, F,35. 387

---
----------100 under 1W 260. 204 280,6.56 377,645 572,860 570.190 636,019--
----------IFO tinder 300 266, 8 1 4 260.584 374,609 655.300 661,412 787,270--

-----------300 tinder 501) 116,672 124,569 171,249 339,774 340.214 431,122-
500 under 1 000 ---

--
107, 671 95, 107 158. 462 327,368 317,881 378, 167

::::---:1,000 and o~er-- 1
141,387 152,072 155,974 422,457 494,394 600,641

Total individual re-
turns and returns of
fiduciaries, with net
income--------------- ~ 21,336,213 1024,777,466 25,656,153 21,894,576 21,958,606 22,545,091
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Individual returns and returns of fiduciaries, with net income, 1914-1940, by net

income classes: Number of returns, net inconte, tax, and effective tax rate; also
aggregate for individual returns with no net income, 192S-1k0--CorAinued

NET INCOME OR DEFICIT 115-Continued

[Net income classes and money figures in thousands of dollars]

Net income classes 1928 1929 1930 1931 1932 1933

Ind iv idult I returnsand returns
of fiduciaries, with net in-
collie: 2

Under 1 ------------------- CA, M5 73,742 86, 892 106,622 231,140 211A 7841 under 2- - ~ -------------- 1, 526, 832 1,499,008 1,494,526 1, 399, 430 2.145,S34
.

2 2920932 under 3 ----------------- 2.030,901 1, 958. .595 1, 811A. 1 62 1.(,41,594 2,437.251
. .

2 295 5863 under 5 ----------------- 4, 11,18, 098 4,572.696 4. 151, 967 3.515, 71 6 10 2,.5q7. ill ~5
, .

2 0 7 4 592.5 under 10 ---------------- 4,282.520 4,481.576 3,723,763 2,807,001 1. 677, 03( )
, ,

1 5 37 8 510 under 25 --------------- 4,037,853 4.025,233 2.922,750 2, 006, 721 1,160,398
,

1 112,08625, under 50 --------------- 2. 32f', 503 2. 174,458 1, 3F.3. 619 820.648 Wi. 630
,

005630BO under 100 -------------- 1, 8sW, 878 1, 646. 476 919,040 528,040 393 2( (;
.

401 049100 tinder 150 ------------- 850,451 770,536 374, 171 1 96. 598
:

119:8K
,

129 159150 under 300 ------------- 1,157,131 1,087,410 419, 1116 212, C199 118, (K)8
,

139 215300 under 500 ------------- 663.900 628,229 207,131 102,186 52, 469
,

54 570NO under 1,000 ------------ 670, 862 669, 978 211,693 102,311 57 874
,

196 7001,000 and over------------- 1,108,863 1, 212, 099 359,0015 1 G(t, ow
,

35, 240
.

86,R57

Total individual returns
and returns or fidu-
ciaries, with net Ili-
come ------------------

1ndividual returns with no
25,226,327 24,800,736 18,118,635 13.604,906 :nll 655, 009

I

11,008,638
net ineorce 3 ................ 17499,213 17 1,025,130 17 1, 530,452 17 1, 936,878 7 1, 480,922 17 1, 141,331

Net income classes 1934 1935 1936 1937 1938 1939 1940

Individual returns find
returns of fiduciaries,
with not income:2
Under I -------------- 211,113 198,900 187.113 202,401 259.933 253 911 1 525 2A0I under 2 ------------ 2, 277, 726 2,1934,828 3.011,409 3. 502, 283 3,430,143

,
4, 327, g5(),

, ,
7 3111 3382 under 3 ------------- 2, 467, MI 2,831,583 3,325,252 3. 090, 8114 4,001.500 5. 2111, 6 99

, ,
12_503 6323 under 5 ------- ----- 2,839,348 3,249,107 3.821,708 4,646,965 4,317.709 5,,434 218

,
6 014 76S8 under 10 ------------ 1,952,891 2,293,402 2.977,700 3,170,571 2,783,893

,
3,241.405

, .
3, C.04 43310 under 25 -------_- 1,513,592 1,822,271 2, 628, 692 2, (139. 518 2,059.779 2.416 728

,
2 78.5 6412~ Under 50 ----------- 708,530 882.309 1,400.493 1,319,431 886 398

,
1, 070, 972

. .
1 257.08650 under 100 ---------- 405,976 535,772 913,518 824.261 484:768 617. 798

,
712 495100 under 150 --------- 117,744 166,379 311,279 272,264 158,413 193, 959

,
235 7.54150 under 300 --------- 140,960 170,011 307,030 272,724 154, 096 187 482

.
226_590300 under 500 --------- 43,832 77.907 124,523 117,477 78.441

,
81.387 101 756500 under 1,000 ------- 50,464 73,811 122,762 114,3W 81.396 74.090

,
84 2241,000 an d over-------- 57,775 73,630 107,641 85,416 110,103 81,370

,
05,564

Total individual re-
turnsand returns
of fiduciaries,
with not income-

Individus I returns with
12,796,802 14,909,812 19,240,110 21,238,574 18,897,374 23,191,871 36,588,546

no net inCoMe 3 ......... 17412,859 17 381,353 17 286,632 17308,518 7354,156 17284,327 17311,385

For footnotes, see p. 66.

For footnotes, see p. 66.



52 STATISTICS OF INCOME FOR 1940-PART 1

Individual returns and returns of fiduciaries, with net income, 1914-19.110, by net
income classes: Number of returns, net income, tax, and effective tax rate; also aggre-
gate for individual returns with no net income, 1928-1940-Continued

TAX I Is

[Net income classes and money figures in thousands of dollars]

Not income classes 1916 1917 1918 1919 1920 1921

Individual returns and returns of
fiduciaries, with net income: 2

174Under 1 ------------------------ --
1 under 2 ----------------------- --

--------
--------

----------
16,244

------------
26,482

------------ -24,696 -----------36, F60 29,161
2 under 3 - -- ----------------- -- -------- 9.007 35 415 28 M 45,508 20,712- - -
3 under 6 ---------------------- 776 18,283 82:929 75.915 93, 4P6 42,744-
5 under 10 ---------------------- 6,301 44, Of.6 93,058 91,518 97,886 6S,871
10 Wider 25-------- ------------- 11,637 80,695 142,449 1 64, M3 172, 2A9 126.886
25 under 50. . ~ ------------------ 11,603 76, 593 130,241 154,946 154, 265 112,910
50 tinder 100 -------------------- 16. 2119 85,028 147,429 18.6,368 1 M. 718 115,712
100 under 150 ------------------- 12,423 55,766 95,6so 118,705 86,588 52,330
150 under 300 ------------------- 24.007 86, 718 136. 166 163,095 92.604 61,496
300 under 500 ------------------- 17,951 50,228 79,165 86,031 47,043 31,860
boo tinder 1.000------------------ 20,902 59,349 69.834 76, 228 45,641 25,112
1,000 and over ------------------ 511487 109.49-5 88,8 99,027 49,1 5 31,420

Total iDdividunl returns nnd
returns of fiduciaries, with
net income ------ ----------- 173,387 691, 03 1,127,722 1,269.630 1,075,054 719,387

Net income classes 1922 1923 1924 1925 1926 1927

Individuni returns and returns of fiduci-
m, i Ih no t incom a: 3at ies .

Under 1 _------------------------ -- 247 317 146 69 56 40
1 undet 2------------------------- -- 27,081 10 18,253 10,432 1,704 1,761 1.2.34
2 undet 3------------------------- -- 20.7,10 10 16, 606 10.207 3, F09 4.217 3,970
3 tinder 5------------------------- -- 47.,933 10 46. 048 26, 965 S, .126 7,245 6.508
5 under 1()------------------------ -- 70. '488 10 54, 075 28,82.9 19,149 20,272 20. 665
10 under 25----------------------- -- 123,576 10 103, IN 78,069 74,172 72.465 74,226
25 under to--------------------_- -- 125. 6W 103,601 109. 360 120,689 112.797 119,475
50 1111der 100 ---------------------- -- 144,093 108,879 136, M6 147.843 140,947 156,675
100 under 1.50 --------------------- -- 71,337 55,719 757678 79.472 77,900 87,398
1,50 undei 300--------------------- -- 98,910 62.104 92.491 103~ 059 103,997 123.776
300 under 500 --------------------- -- 4.3,488 31, 669 45,771 55.722 55, 256 73,750
500 tinder I,ooo -------------------- -- 39.5.59 25, 08 42.585 53. 674 .53, 665 64, 265
1,000 and over -------------------- -- 49, all 8 3.5,788 47, 2n7 66,867 81,893 98,657

Total individual returns d re
an

-
turris of fiduciaries, with not in -
come-------------------------

_

861,057- 11661, 666 704,265 732,471 830,639

Net. income classes 1928 1929 1930 1931 1932 1933

Individual returns and returns of fi-
duciaries, with net income: 2

Under I ------------------------- 60 17 37 24 103 97-
1 undet 2 ------------------------- 1,550 653 1,269 043 12.2,94 10,345
2 under 3 ------------------------- 4,317 1,404 3,310 2.466 9,822 7,710
3 tinder 5------------------------- 7,475 2,413 .9,352 3,832 20.895 18.397
5 under 10 ------------------------ 292,8 6 9,551 17,449 12,407 35, a] 5 35.077
10 under 25 ----------------------- 82.758 69,893 49, 561 31,997 50,1.90 54,977
1~ under 50 -- - --------------_-- 136,568 113, W4 72,708 40, ON 43,546 52,355- -
50 under 100---------------------- 194,447 160,914 87,379 44,790 47,150 57, 491
100 under 150 --------------------- 116.955 119. 560 48,749 23.135 24. 469 30,369
150 under 300 _------------------- 182,514 159,221 62,463 28.793 31,912 40,412
300 under 500 ------------------- 113, 2.50 97.336 33,053 15.411 18.554 17.910--
600 under 1,000-------------------- 116,424 106,219 ~ 29 15, 4,57 19,016 21,221
1,000 and over-------------------- 1 195,140 1 191,054 1:098 26,886 16.476 T, 759

Total individual returns and re-
turng of fiduciaries, with net
income ----------------------- ~ 1, 164, 254 1,001,038 476,715 246, 1 T 329,962 374,120

For footnotes, see p. 66.

STATISTICS OF INCOME FOR 1940-PART I 53

Individual returns and returns of fiduciaries, with net income, 1914-1940, by ret
income classes: Number of returns, net income, tax, and effective tax rate: also
aggregate for individual returns with no net income, 1928-1940--Continued

TAX I '&--Continued
[Net income classes and money figures in thousands of dollars]

Not income classes 1934 1935 1936 1937 1938 1939 1940

Individual returns and re-
turns of fiduciaries, with
net income- 2

Under I ------------- ill 125 331 468 719 744 2,115
1 under 2. __ -_ ----------- S. 669 10,058 14,010 17, 262 15,202 21,422 57,727
2 under 3 ----------------- 7,.%7 9,311 13.998 15.622 13,789 21,374 49, 82A
3 under 5 ----------------- 18,349 20,738 .32,232 38,852 33.920 47,424 78.830
6undel 10 ---------------- 43, 086 48.728 79. 369 83,529 71. 654 83.430 119. 541
10 under 25 --- ----------- 83,960 103,754 175,613 175,701) 134, 1 G2 158, 1 56 25:1. 227
25 under 50 --------------- S4,907 106, 670 191,339 179.395 120,594 1 M. 937 270.01%
50 under 100 -------------- 84. M 112. SIC, 21 A, 045 194.507 116, AS9 146. 696 251,414
100 under MO ------------- 38, 166 54,132 lic" l5r, 102,062 58, 22 1 71.970 110,629
150 tinder 300 ------------- 5-"995 74.019 147.381 131, OW 69.744 S8.234 122.832
300 under 500 ------------- 20,854 37,245 71.470 67, 4811 39,832 44,237 61.041
600 under 1,000 ----------- 30.745 38.323 78,945 74,156 42,353 44, 598 51,173
1,000 find over------------ 32,211 41,499 77.139 61,457 48.035 1 53,181 66,619

Total individual returns
and returns of fulu-.
ciaries, with net in-

-
-------------

corn c-
511,400 657,439 1,214,017 1,141,569 765,218 928, 394 1,495,930

iIndividuni re urns with no
net income Is ------------- ---------- ---------- ----------- ----------- 615 300 473

Grand total ------------ 511,400 657,439 1,214,017 1, 141, 669 765,833 928,694 1,496,403

EFFECTIVE TAX RATE (PERCENT) 1 13

Net income classes
(Thousands of dollars) 1916 1917 1918 1919 1920 1921 1922 1923 1924

Under I -------------------- -------- --------- -------- - ------ -------- o.oS 0.30 0.13 0.06
1 under 2 ------------------ -------- 0. 66 1.19 0.87 0.91 .81 .75 .49 . 29
2 under 3___. ---------- ---- -------- .44 .98 .74 .74 .39 .40 .27 .19
3 tinder 5 ------------------- 0.12 .86 2.35 1.68 1. f1r, 1.05 1. 06 .71 .39
h tinder 10 ------------------ .61 2.41 4.34 3.10 3.19 2.90 2.66 2.04 .96
10 under 25 --- -------------- . q4 4.78 8.20 6.83 6.76 6.48 15.48 4.06 273
25 undeT 50 -----------_--- 1.41 7.34 13.32 12.13 11.80 11.53 10.40 7. 67 6.84
50 under 100 --------------- 2,25 10.04 21.69 20.79 20.20 19.87 17,81) 13.06 12.81
0 1 under 150 --------------- 3.48 13.92 33. 68 33.12 32.61 32.00 27.42 19.85 2n. o-I

150 tinder 300 --------------- 4.75 1& 27 44. 64 43. 94 43.04 42~ 14 37. 03 21:3. 83 24.69
300 under too --------------- 6. W 23.93 54.77 54.08 52. 67 51.94 37.27 25.42 26.7.3
60f) under 1,D00 -------------- 8.14 27.63 58. 65 59.42 h7.08 54.70 35. 81 2o. 91 26. 87
1,000 and over-------------- 11.09 36.65 G4, 61 14* 17 63.81 61* 10 35* 02 23* 5.1 30.27

Total individual re-
turns find icturns of
fiduciaries, with net
income-------------- 2.75 5.06 7.08 6.39 1 4.53 3.67 4.04 2.67 2.74

Net income classes
(Thousands of dollars)

1925 1926 1027 1928 1929 1930 1931 1932 1933

Under I -------------------- 0.12 0.08 0.06 0.09 0.02 0.04 0.02 0.04 0.04
1 tinder 2 ------------------- .10 .10 .07 .10 .04 .08 .07 .57 .49
2 under 3 ------------------- .19 .21 .19 .21 .07 .18 .15 .40 .34
3 tinder 5 ------------------- .16 .15 .14 . if, .05 .13 .11 .80 . KI
6 under 10 ------------------ .55 .52 .53 .53 .21 .47 .44 2.12 2.28
10 under 25 ------ ---------- 2.01) 1.98 1.98 2.05 1.49 1.70 1.59 4.12 4.94
25 under 50 ----------------- 5.04 5.77 16. 82 6.87 5.24 fi. 25 4.89 6.92 8.31
50 under 100 ---------------- 10.42 10.14 10.20 10.47 9.77 9.51 8.48 11.99 14.34
100 tinder 150 --------------- 1.1.97 13. 66 13.74 13.74 12.02 13.03 11.77 20.41 M. 51
150 under 300 --------------- 35.73 15.72 15.72 1.5.77 14. CA 14.91 13.58 27.04 29.03
300 under 600 --------------- 16.40 16.24 17.11 17.06 75.49 15.96 15.08 35.36 32.82
600 under 1.1100-------------- 1 6. 39 16.88 16. 09 17.35 15.86 16. 20 15.11 32. SG 37.43
1,000 and over-------------- 16.83 16.56 16.42 16.70 15.76 16.08 16.19 46.75 31.96

Total individual re-
turns and returns of
fiducinrics, w i t h
net income---------- 3. a5 3.33 3.69 4.62 4. 04 ! 2.63 1.81 2.83 3.40

For footnotes, see p 66.



54 STATISTICS OF INCOME FOR 1940-PART 1

Individual returns and returns of fiduciaries, with net income, 1914-1940, by.net
income classes: Number of returns, net income, tax, and effective tax rate; also
aggregate for individual returns with no net income, 1928-1940-Continued

EFFECTIVE TAX RATE (PERCENT)' U-Continued

Net income classes

(Thousands of dollars)
1934 1935 1936 1937 1938 1939 1940

Under I ------------------------------------- 0.05 0.06 0.18 0.23 0.28 0.29 0.14-
1 under 2 ---------------------------------- .38 .40 .47 .48 .44 .49 .78---
2 under 3 --- ---------------------------- .31 .33 .42 .39 .34 At .40---- --
3 under 5 ----------------------------------- .65 . CA .84 .84 .70 .87 1.31--

---- -----------------------------5 tinder 10 2. 21 2.13 2.67 2.63 2.57 2.57 3.32-- -

10 under 25----------------------------------- Fl. -55 5.69
9

6.68
3 Of

6.66
13 60

6.51
6013

6.54
13 61

0.09
21 5525 under 50 ------------------------ ---------

60 tinder Ifio ----------------------------------
11-98
20.89

12.0
21-06

1 . )
23, C5

-
23.60

.
24.13

.
23.74

.
35.29

jOO tinder 1,50 --------------------------------- 32.41 32.54. 37.32 37.49 36.75 37.11 46.93
-----------------------------1.90 tinder 300 --- 41.14 41.15 47.86 48.06 45.00 47.06 54.21-

WO tinder 500 -------------------------------- 47.58 47. 81 57.40 57.45 50.78 54.35 59.99
500 under 1,000 ---- -------------------------- 151.70 51.92 CA. 31 64.82 52.03 60. 19 60.76
1,000 and over ----------

---------------------

.55.75 56.36 71.66 71.95 43.63 65-36

-

69.71

Total individual returns and returns of
-1 -1 1fiduciaries, with net income ---------- 4.00 4. 41 6.31 5.37 4.05 .004 4.09

Individual returns and returns of fiduciaries, with net income, 1916-1940, and indi-
vidual returns with no net income, 1928-1940: Sources of income, deductions, and
net income or deficit 1 2 15

[Thousands of dollars)

Distribution 1910. 1917 10 1918 1919 1920 1921

Income:
Salaries, wages, commis-

Siong, ote.21 ....... ..... 1.851,277 3.648,438 8.267.392 10. 755, 603 10 15.322, 873 13.813.169
Business profit . ~ ....... 34 2, 637. 475 2, 865. 413 3,124,355 3,877,550 10 3, 215. 5.55 2,366.319
Part-iars'iip profit 22 ------ (33) 775,087 1,214.014 1,831,430 10 1, 706, 229 1,341,186
Profit from sales of real

estate, stocks, bonds,
etc --- - - (35) 318,171 291,186 999,361 1,020.543 462.859------------- --- -

Rentg and royalties ------- 643,803 684.343 975,680 1, 019. 094 1,047,424 1.177.958
Dividends rceel ved 23. _ _ _ _ Z 136.469 Z 848, 842 2,468,749 Z 453.775 2,735,846 2,476,952
Income from fiduciaries 24_ 379,795 (36) (37) (37) (37)

Interest on partially tax-
exempt Government ob-
liqations 23 ----- ------- (30) (85) (35) 631 377 61,550 46,094

Interest and other in-
come 29------------------ 701, 084 936,715 1, 403, 486 1,437,402 10 1, 580, 2.T 1. G43, 344

Total income --------- 8,349,902 12,077.009 17.745,761 22, 437, 686 26,690. 270 23.328.782

Deductions: To
Net loss from sales of real

estate, stocks, bonds,

t
(11) (11) (11) (32) (11)

c - --- -------------eNet loss from business- . -_ (3g) (39) (39) (39) (30) (39)
Net loss from partnership-

I
Interest paid -------------- (30) (30) (31) (11) (39) (11)
Taxes pqid ----------------
Contributions 27 (39) 245,080 (11) (39) 387,290 (39)..........

Other deductions 28 ------- 2,051,324 640,683 1, 821. in- 2,578,194 2,667.351 3,751,569

Total deductions 33 ------ 2.051,324 885,763 1,821.122 2,571,114 2,954, FAI 3, 751, 569

Not Income-------------
1

6,298,578 11, l9i, 246~ 15,924, 639 19, 8~9,491 3,735,629 19, 577, 213

STATISTICS OF INCOME FOR 1940-PART 1 55
Individual returns and returns of fiduciaries, with net income, 1916-1940, and ihdi-

vidual returns with no net income, 1928-1940: Sources of income, deductions, and
net income or deficit I I M-Continued

[Thousands of dollarsl

Distribution 022 192310 1924 1925 1926 1927

Income: 20
Salaries. wages, commis-

SiOL15, ete.21 ............. 13.693,993 14.195.356 13,617,663 9,742,160 9.994,315 10.218,450
Business profit ------------- 2,839,771 4,722.766 4,755,483 3,688,804 3, h7z 895 3,287.421
Partnership profit 22 ------- 1,427, 127 1,676,409 1,810,014 1,827,025 1,732,581 1 755 145Profit front sales of real

, ,

estate, stocks. bonds,
etc., other than taxed as
capital net gain from sales
of assets held more than
2 years ------------------- 742,104 863,107 1,124,566 1,991,659 1,465,625 1 813 396

Capital net gain from sales
, ,

of ass(-tq held more than
2 years 29 . . . . . . . . . . . . . . . .

.
249.248 305.394 389.148 940. 569 912.917 1,081, 186

Rents and royalties ------- 1.224,929 1,814, 126 2,009,716 1,471,332 1,450,760 1,302.276
Dividends received 23 ----- 2,664,219 3,119,829 3,250,914 3,464,625 4, 011, 590 4,254,829t
Income fro n fiduciaries 24_ 257,928 329, 124 310,144 305,806 333,365 421 48)
Interest on partially tax-

,

exempt Government ob-

ligations 25 --------------- 33,989 43,711 29,645 25,651 36.782 47,479
Other taxable interest------
Other income 20 1, 738, 601 2, 177,771 2,281,703 1,814,402 1,936,604

1, 675, M

1
.........._

.3601081.

Total income ------------ 24,871,908 29,247_593 29,578. 997 _~5,~,2015 23.447,436 26. 208. 561

Deductions: 20

Not loss from sales of real
estate, stocks, bonds,

etc -----------------------

Capital not loss -------------

(39)

------------

(3g)

------------

(30)

(39)

(39)

(30)
178,216
(30)

227,879
(39)

Net loss from business

Netlossfrom partuers1iip-_
(39) (30) (30) (30) (39) (3g)

Interest pail::----

Taxes paid -

_ _.::
(so) (11) (30) (39) (39)

Contributions 27........t__ 425,218 53eL 797 533, 168 441.590 484,205 507. 705
Other deductions 28 ........ ~J, 110, 478 3,935,330 3,389,675 2,935,868 2,826,509 2,927,886

......Total deductions 21 3,535,696 4,470.127 g22, 843 3,377,458 3,489.030 3, GG3, 470

Not income--------------

1

21,336,213 24,777,466 25, 6,56, 153 21, 894, 576 21, 058, 506 22,545,091

For footnotes, see pp. 66-67.

For footnotes, see p. 66-67.



56 STATISTICS OF INCOME FOR 1940-PART 1

Individual returns and returns of fiduciaries, with net income, 1916-1940, and indi-

vidual returns with no net income, 1928-1940: Sources of income, deductions, and

net income or deficit 1 2 15-Continued

[Thousands of dollars]

1929 1930

Individual individual Individual

Distribution
returns
and re-

Individual returns
and re-

Individual
returns

returns
and re- Individual

retur s
turns qf

fiduciaries,

returns
with

noet income

tur~s qf
fiduciaries,

u
with no
Ot income

turns of
fiduciaries, with no

et incomen
with net n with net with not

income income 10 income

Income:
Salaries, wages, commis-

sions etc 2i -------- 10.862,331 82,103 11,173,068 i9g, 654 9,921,952 2R3,727, . ----
Business profit -----------

fit 22hi
3 243,955

5201:929
32,811
16 631

3,327,989
1 846,431

58.413
49,633

2,628,057
1, 089, 6546

69,697
57,260......p propartners

profit from sales of real
, , ,

estate tocks, bonds,
etc., oilier than taxed as;
crital net gain from

f t h ld moreasse s es CS o
than 2 year's ---------_ %= 142 A 584 % 335,898 85,265 636,738

Capital net gain from sales

68,135

of ass?ts held more than
ars 112 1,879.780 274 2,346,704 1, 4N 556,392

ye -------- -------
Rents and royalties -------

d 23i
1,164,518

350 0794
67,071

99488
1,278,757
4 783.240

79.984
297.726

074,325
4~ 197, 304

103,460
434.988

~ ----veDividends rece
Income from fiduciaries 24_

,,
443,998

.
17,577

,
508,221 12,200 429,459 19,843

Interest oil partially tax-
exempt Government ob-
li ations 25 --------- 40,553 1,763 40,184 2,864 38,134 5,738

g ----
Other taxable interest ----- 1,841.818 59 760 1, 008. 030 115,177

( 1,608,434
10239 004 161.536

Other income -------- 302.040 , 296.235 ,

Total income ----------- 29,987,634 420. CAO 29.844,758 902,251 10 22,319,446 1,204.383

Deductions'
Net

loss
from sales of real

estate, stocks, bonds,
etc-------_------------- 171,743 144.561 9K 6r,5 &ItS, 994 L23Z 776 1,307,143

Capital net loss ---------- (39) (39)

Net Icss from business----
Net loss [coin partner. (30) (39) - (30) (39) 172.538 570,023

ship 21 -----------------
interest paid-------------

O
(39) (11)

125 090 (")
f T
1 12-

0,,,4 (39)

Taxes paid R .. ------------
Contributions 11 ---------- 532,886

.
8,465
40 947

627.003
3 522 265

13,016
327919

10417,771
102 77,7

16. 630
818,503

Other deductions 28 ------- 3. 056,679 6 , , , . ,

Total deductions 28 3.761,308 9. 862 04:4, 2:3

;:

1,927 391 11 4. 200,811 Z 743,835

Net income or deficit-.-- I 25.226.327 17 499,213

80(). 3,

7

,

4 it 1.025.130 18,118,635 17 1,539,152
I

STATISTICS OF INCOME FOR 1940-PART 1 57
Individual returns and returns of fiduciaries, with net income, 1916-1940, and indi-vidual returns with no net income, 1928-1940: Sources of income, deductions, andnet income or deficit 1 2 15-Continued

[Thousands of dollars]

Distribution

112COMe: 20

Salaries, wages, commis.
Sirius, ote.21 ............

Business profit-----------p
artnorship profit 22--- _.p
rofit from sales of real cs-
trite, stocks, bonds, etc..
other than taxed as cap-
ital net gain from sales
of assets held more than
2 years ------------------

Capital net gain from sales
of assets held more than
2 years 29 ................

Rents and royalties -------
Dividends received 23____.
Income frour fiduciaries 24_
Interest on partially tax-

exempt Government ob-
ligations 23 --------------

Other taxable interest-. ...
Other income is -----------

Total income -----------

Deductions: 30
Net loss from sales of real

estate, stocks, bonds,
etc_ --------- ----------

Capital net loss. ----------
Not loss from business ----
Net loss from partnership22
Interest paid 30 ............
Taxes paid 30..............
Contributions 27 ----------
Other deductions 28 ------

Total deductions H_ __

Net income or deficit ---

For footnotes, see pp. 66-67.

1931 1932 1933

Individual Individual Individual
returns Individual returns Individual returns Individualand returns returns and rcturn~ returns and returns returns0~ flduci- with no of fiduci- with no of fiduci. with noaries, with not income aries, with net hicome cries, with net incomenet income net income net income

8,325.162 305.6S4 8,136,717 210,716 7,390,356 174 5811,889,759 73,186 1,294,952 54,880 1,402,923
,

61,137729,523 47,754 482,863 28,612 603,725 31,000

301,664

"

14 419,591
29,573 20,602 67,470

169,949 50,074 133.616
770,764 117,059 529,989 105,609 447,883 83 675

3,113,861 485,616 1,972,133 216,54-4 1,559.016
.

152 361369,140 29,438 310,949 18,843 276,'067 19:846

25,1325 5,138 29,188 4,235 31,689 4 4201,337 606 206 302 1, 141, 799 131,993 961,732
,

107,904235:696 , 330,602 30.559 167,197 33.423

17,268,451 1,299,750 14,392,080 831,592 13,303.825 725,817

1,160,765 1,818,724 375,445 835,280 365,782 773,899

134,685 590.123 112,659 519 340 ( 61,18.5 181.099

(30) 0
9~'

(39) (39
30 435

507:520
CIS, 850
135,232

10 , 133 177,758 506,258 171 397
328,300 25,629 304,009 12, 651 252,251 29:664

2,039,705 605,019 to 1,944,057 767,486 660 956

'

507,017

3,6C.3,455 23C,, 628 to 2, 736, 171 2, 312, 5i4 39L 197 1, 8G7.148

13,604,996 17 1, 936,878 110 11,G55,909 17 1,480,922 11, 008,638 -7 1,141,331

Foi footnotes, see PP. 6"7-



58 STATISTICS OF INCOME FOR 1940-PART I

Individual returns and returns of fiduciaries, with net income, 1916-1940, and indi-
vidual returns with no net income, 1928-1940: Sources of income, deductions, and
net income or deficit 1 2 15--Continued

[Thousands of dollarsl

1934 1935 1936

Individual Individual Individual
Distribution returns Individual returns Individual returns Individual

and re turns returns
and

returns returns and returns returns
of fiduci. with no of fiduci- with no of fiduci- with no

arics~with netincorne arics,with net income aries, with net income
net income net income net income

Income: 11
Salaries, wages, commis-

ete.21 ........ ....sions 8,600.455 80,415 9.900.578 71 670 11,661,274 57,036,
Business profit------------ 1,716.842 30.808 1,855.011) 25~689 2,374,258 22.729

Partnership profit 22 ...... 631.015 12,137 7.99.822 9.514 1,022,288 9,4.50
Not capital gain 31 -------- 211,310 17,746 509,714 20,409 973,796 22,497

Rents and roynitips ------- 609,844 59,225 572,060 51,121 685,063 42,091
Dividends received 23 ____ 1,965.670 75,078 2,234,727 53,6nS 3,173,844 154,1156
Income from fiduciaries 14 298,730 6,552 329,978 6,874 826,IF4 8,738
Interest on partially tax-

exempt Government ob-
ligritions 21 -------------- 38,044 2,224 43.820 2,319 43,627 1.322

Other taxable interest----- 909.231 45. Z15 900.501 32.985 887.694 22,017
Other income 20. . . . . . . . . . . 220,910 12, M5 231,286 14,465 240,357 8,493

Total income ----------- 1.9.092,960 344,055 17,316,506 288. 653 21,888,373 248.530

Deductions: 11
Net loss from business---- 63,885 130.522 67,453 116, 069 79.520 90.070
Net loss from partnership 22 29. (104 42.013 23.876 3s, 601 21,307 2S, 100
Net capital loss 31 --------- 193,762 27,274 14,5. 72~ 21.616 129,704 14.845
Interest paid 30 ------------ 517,217 88,538 F)03,730 67,924 544.869 48,189
Taxes pnid 11 ---------- --- 541,191 64,143 596,550 48,415 698,609 38,850

C,,ntribution.9 27 . . . . . . . . . . 272.822 6. 994 305,155 4.998 385.839 3,753

Other deductions 28 ------- 689,277 396, 499 764. 191 375,384 788,416 311,263

Total deductions 28 ----- 2.296. 158 1 756. 914 2.406,693 1 670,006 6% 263 535.161

Net income or deficit --- 11711. 802 1 17412,859 14.909.812 17 381,353 V 286.632

For footnotes, see pp. 66-67.

I

I

STATISTICS OF INCOME FOR 1940-2ART 1 59

Individual returns and returns of fiduciaries, with net income, 1916-1940, and indi-
vidual returns with no net income, 1928-1940: Sources of income, deductions, and
net income or deficit 1 2 15-Continued

[Thousands of dollars]

1037 1938

Individual Individual
Distribution returns and Individual returns and Individual

returns of returns returns of returns
fiduciaries, with no fiduciaries, with no
with not netiuGome with net not income
income income

Incorno:20
Salaries, wages, commissions, etc. 21 ------_--------- 14,149,510 57,386 13,240,991 65,825
Business profit------------------------------------- 2,493,42G 23, 421 2,340,344 25.954
Partnership profit 22.......... --------------------- 1, 139, 301 10,885 1,053,673 13,533
Net capital gain: 31

qhort-term -------------------
Long-term ------------------- _ _::: 1 434,114 16,947 152,108

324,795
7,781
0,443

Net gain from sales of property other than capital
assets 32 .......................................... ............ ............ 2Z 607 1,526

Rents and royalties -------------------------------- 758,444 40,146 769,687 41, 601
Dividends received 23 ............................... 3,514,203, 60,440 2,372,459 89,424
Income from fiduciaries 24 ....................... .. 830,772 10,205 W, 258 19,291
Interest on partially tax-exempt Government obli-

gationS 25 ....................................... _ 47,955 1,563 46,065 2,373
Other taxable, interest ------------------------------ 862,349 2t,343 844,443 32,034
Other income 20---------------------------- ------- 224.935 7, 9138 233,019 12,983

Total income------------------------------------- 24,454,099 250, sk 2 055,449 319,769

Deductions: 20
Net loss from business------------------------------ 97,940 124, 159 99,263 14Z 717
Net loss from partnership 22_ _ ~ ..................... 29,011 40,034 110,062 37,800
Net Capital loss 31 --------- ----------------------- 204,192 28,695 ------------ ------------
Net long-term capital loss 31 --- -------------------- ------------- ----------- 395,779 192,220
Net loss from sales of property other than capital
assets 32 .......................................... ............ ............ 21,805 21,427

Interest paid 3D...................... .............. 660,997 44,601 509,093 48,049
Taxes paid 3D----------------------------------- --- 837,272 37,618 816,381 44,779
Contributions 27 .................................... 440,010 4,019 407,4ig 6,660
Other deductions 28 ........................... ...... 986,103 278,886 877,674 179,374

........Total deductions 28 .............. ........ 3,215,525 558,912 158,~76 672,925

Net income or deficit -------------------- -------- 21,238,574 17 308,518 17 354,156

Yor footnotes, see pp. 60-67.

498968-43-5



"60 STATISTICS OF INCOME FOR 1940-PART 1

,Individual returns and returns offiduciaries, with net income, 1916-1940, and individ-

ual returns with no net income, 1928-1940: Sources of income, deductions, and net

income or deficit 1 2 IP-Continued

[Thousands of dollars]

1939 1940

Individual Individual
Distribution ruturusand Individual returns and Individual

returns of returns returns of returns
fiduciaries, with no fiduciaries, with no

le

with net

ne't

Tictincome with net not income
income income

income:
ote.21Salaries, wages, commissions ----------------- 16,440,923

2176982
49,677

1
3 693

27,653,985
4,156,570

53,276
16,742

Business profit-------------------------------------
Partnership profit 22--------------------------------

,,
1,246,633 10:385 1,557,741 10,259

Not capital gain: 31
Short-term:

Current Year not short-term capital gain ----- 189,628 6,622 127,408 4,879

Not shori-torm capital loss of preceding tax-
d 21 281 871 5 056 389-------------------- :--able year deducte

Not short-term capital gain included in
,

168 307 6 152

,

122,372 4.540total income ------------------------------
Long-term capital gain -------------------------

,
229,458

,
6,301 271,38U 4,642

Not gain from
'
sales of property other than capital

32 50428 1 607 41,450 2,373assets ------------------------------------------
Rents and royalties -------------------------------

,
812,447

,
34,218 1, 194,134 35,813-

Dividends receiVed 23 --------------------------------
i 24f d i

2,801,988
462710

(13,093
12,985

3,268,441
768,037

68. 1537
13,564es ---------------------------Income from i uc ar

IDterest on paitially tax-exempt Government obli-
25

,

51 740 1 698 80,459 1,260gations -----------------------------------------
Other taxable interest ------------------------------ 8CA: 005

,
22,148 992,492 21,155

Other income 25 ------------------------------------ 337,785 6,733 754,511 7,423

Total income ------------------------------------- 26,390,G49 228,690 40,861,570 239,583

Deductions: 11
Net loss from business ------------------------------ 300,995 122,076 132,165 127,579

Net loss from partnership 22 ------------------------- 28,385 28: 396 29,050 25,463

Net long-tern) capital loss 31 ----------------------- 316,915 151, 049 386,181 175,547

Not loss from sales of property otber than capital
32 27 349 75527 38,118 33,087------------------------------------------assets

Interest paid 30--l -----------------------------------

,
548,877

,
33 804 720,073 30,899

Taxes paid 30 --------------------------------------- 882,390 34:196 1,255,834 33,237

Contributions 27 ------------------------------------
ete.33 -----------------------stormLosses from fire

404, 789
18,635

4,M
7,593

734,645
30,516

5,347
9,005, ,

-------------------------------------Bad debts 33 81,887 45,)07 92,457 45,585---
Other deductions 28 --------------------------------- 698,657 58,927 85 , 65,219

Total deductions 11 ------------------------------- 3,19i, 778 .513,016 4,273,025 5.rlo' 068

Net income or deficit ----------------------------- 23,191.871 17 284,327 36,5SS,546 17 311,385

STATIS'11CS OF INCOME FOR 1940-PART 1 61

Individual returns and returns q
'
f fiduciaries, with net income of $5,000 and over,

1916-1940: Sources of income, deductions, and net income 1 2

[Money figures in thousandsof dollars)

Distribution 1916 1917 1918 1919 J920 1021

Number of returns ------------ 40 272,252 432,662 478,962 657,659 681,562 525, 606

Income: 21
Salaiies, wages, commis-

sions, ete.21 ------------- 1,398,329 1,794,790 2,103,819 2,948,006 3,367,516 2,831,520
Business profit------------ H 2, 386,905 1,062,772 1,148,297 1,743,800 1, 398, 069 816,040
Partnership profit 22 (35) 581,708 913,853 1,426,072 J, 201, 899 903,571
Profit from sales of real

estate, stocks, bonds,
etc ---------------------- (33) 217,929 187,406 677,284 623,993 254, 45611
ents and royalties ------- 516,742 340, 868 386,474 445,701 451,878 420,932

Dividends received 23 ----- 2,098,428 2,648,155 2,133,209 2,128,291 2,363,880 1,915,138
Income from fiduciaries 24 365,326 (30) (37) (37) (37) (37)

Interest on partially tax-
exempt Government ob-
ligationS 26 . .. . . . . . . . . . . . . (35) (36) QG) 62, 571 60,432 40.281

Interest and otherineorne26 627,943 822,480 799,186 876,687 847,894 732,697

Total income ----------- 7,393,672 7,468,702 7,672,243 10,308,411 10,375,561 7,914,635

Deductions: 20
Net loss from sales of real

estate, stocks, bonds,
etc

----------------------

(3p) (39)

Net loss from business ---- (30) (39)
Net loss from partnership- (30) (39) (39) (39) (39)

Interest paid -------------- (39) (30) (89) (39)

Taxes paid ---------------- (39) (39) (32) (30)

m)Contributions 27 .......... (39) 186, 907 (39) (39)
Other deductions 28....... 1,719,764 271,391 1,142,003 1,598,583 1,914,150 1,552,857

Total deductions 21 - - - - - 1,719, 7G4 458, 297 1, 142,003 1,598,583 1,914, 150 1, 552,857

Net income- 67 909 7,010,404 6, 530, 241 8,709,828 8, 46J, 412 6,361,778

For footnotes, see pp. 66-67.

For footnotes, see pp. 66-67.
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62 STATISTICS OF INCOME FOR 1940-PART 1

Individual returns and returns of fiduciaries, with net income of $5,000 and over,
1916-1940: Sources of income, deductions, and net income I 2-Continued

fMoney figures in thousands of dollars]

Distribution 1922 192310 1924 1925 192R 1927

Number of returns ------------ 594,211 625,897 697,138 830,670 894, 868 913,597

Income: 20
Salaries, wages, commis-

sions, OtC.21 ------------- 2,933,454 3,114,006 3,490,916 4,033,811 4, 363, 395 4,524,276
Business profit ------------ 1,012,440 1,057,731 1,290,722 1, 623, 6,38 1,738,523 1,704,175
Partnership profit 22 ...... 918,183 021,851 1,112,710 1,422,799 1, 329, 78G 1,354,422
Profit from sales of real

estate, stocks, bonds,
etc., other than taxed as
capital not, gain from
sales of assets field more
than 2 years ------------ 490,704 458,184 770,026 1,723,438 1,224,278 1,511,859

Capital netgain from sales
of assets held more than
2 years 29____. ----------- 249,248 305,394 389,148 940,669 012,918 1,081,186

Rents and royalties ------- 482,189 497,624 570.427 679,569 689,981 644,302
Dividends received 23_____ Z 173,499 2,435,137 2,617,871 3,045,368 3, 581, 362 3,761,910
Income from fiduciaries 24 197,189 233,9S2 206,972 248,163 273,252 329,351
Interest on partially tax-

exempt Government ob-
ligationS 23.............. 30,962 30,465 29,645 25,651 36,782 47,479

Other taxable interest-----
Other income TO -----------

1
J

850,935 864,514 932,324 1,084,120 1,217,681 1,115,025
185,099

Total income----------- 9,338,893 9, 918, 886 11, 410, 761 14,827,127 15,367,957 16,259,984

Deductions:20
Net loss from sales of real

estate, stocks, bonds,
etc---------------------- (39) (39) (39) (39) 122,409 136,482

Capital not loss-. --------- ------------ ------------ (29) (3?) (39) (39)

Net loss from business ---- 1 (39)
(11) (39) (20) (39) (30)

Net loss from partnership- j
Interest paid --------------
Taxes paid 30 --------------

1 (30)
f

(39) (30) (3g) (39)
-

(39)
.440,974

Contributions 27 . . . . . . .. . . 21 1, 8r,3 238,378 254,072 293,401 326,1511 353,188
Other deductions 28------- 1,323,007 1,391,835 1,405,532 1,756,030 1, 691,377 1,265,148

Total deductions 29_ ___- 1.534,871 1,630,214 1,659,605 2,049,431

~

2,140,29S 2,105,792

Not income -------------

- -

7,804,022
I

8,288,672
I

9,751, 1156 12, 777,696
1

13,227,659
1 __ -

14, OG4, 193
I

For footnotes, see pp. 6"7.

STATISTICS OF INCOME FOR'1940-PART 1 63

Individual returns and returns of fiduciaries, with net income of $5,000 and over,
1916-19lpO: Sources of income, deductions, and net income I 2-Colltillued

[Money figures in thousands of dollars]

Distribution 1929 1929 1930 1931 1932 1933

Number of returns---- ------- 1,010,887 1,032,071 810,431 590,731 356,442 331,892

Income: 20

Salaries, wages, commis-
sious, etc.% -------------- 5,008,286 5,179,041 4,407,606 3,320,028 2, 057, 254 1, 838,64G

Business profit ------------ 1,772 255 1 836 329 1,215,452 7G6, 730 354.488 393,815
Partnership pl,ofit 22_ _

-
_
-

_ 1, 583~ 322 1; 497: 922 786,931 492,147 284,624 401,931
Profit froin sales of real

os-tate, stocks, bonds, etc.,
otlier than taxed as capi-
tal net gain froin sales of
assoLs liold more than 2
years ----- -------------- 2, 70Q, 557 2,044,058 527,653 106,574 71,643 308,711

Capital net gain froin sales
of assets held more than
years 29 ---------------- 1,879,780 2, 346, 704 556,392 169,949 50,074 133,616

Rents and royalties ------- 637,371 649,124 47% 401 306, 336 160,244 124,144
Dividends received 23 ----- C 009, 915 4,247,031 3,708,656 2, 583, 674 1, 540, 025 1,199,867
Income from fiduciaries 24_ 364,889 422,076 338,400 280,627 217,010 182,735
Interost on partially tax-

exenipt Govern Lueutob-
ligationS 25 .............. 40,553 40,184 38,134 25,325 29,188 31, G80

Other taxable interest ----- 1, 230, 1 78 1,257,590. 1,018,001 749,345 536, 541 42~ 731
Other income 20 ........... 196,111 190,310 130,191 120,845 67,353 66: 656

Total income ----------- 19, 423, 2 16 19,730,169 13,206,817 9,011,581 5, 369, 646 5,107,539

Deductions: 29
Net loss from sales of real

cs~atc, stocks. bonds, etc- 129,865 632,693
I

947,121 813,503 174,627 152,959
apit"ll 'let loss ----------- (3g)

Not loss from business.- - ii
Not loss from artnershi

1 (39) (39) 105,219 72,125' 46,972 26,792
15 597p p -

Interest pai(l 30 - -- - - - - - - - - - 866,058 886,187 574,630 373,603 250,844
,

208, 311
Taxes paid 30-------------- 475,422 479, 100 407, WG 294,165 230.543 200,078
ContrilaltionS 27 ---------- 390,923 394,458 28G. 218 202, 979 130, 846 111.219
Other deductions 28 -------

""

1117 631,836 364,11,44 313,573 283,046 245,065

Total deductions 28_ Z7

.,

2, 67,255 3,014,274 2,685,728 2,009,948 1, 125, 878 9GO. 022

Net income

-------------

16, 95r), 961 16,695,895 10,521,088 6,941,633 4,243,768 4,147,517

For footnotes, see Pp. 66-67.

t,



64 STATISTICS OF INCOME FOR 1940-PART 1

Individual returns and returns of fiduciaries, with net income of $5,000 and -over,
1916-1940: Sources of income, deductions, and net income I '-Continued

[Money figures in thousands of dollars]

Number of returns --------------------------------------

Distribution 1034 1035

Income: so
Salaries, wages, coal missions, Cie. 11-----------------
Business profit -------------------------------------
Partnership profit 21 --------------------------------
Net capital gain 31 ----------------------------------
Rents and royalties --------------------------------
Dividends received 23 -------------------------------
Income from fiduciaries 24 - - -- - - - - - - - - - - - - - - - - - - - - - -

Interest on partially tax-exempt Government obli-
gationS 25 -----------------------------------------

Other taxable interest ------------------------------
Other income Is ------------------------------------

Total income------------------------ ------------

Deductions: ID
Net loss from business------------------------------

Net loss from partnership 32 ------------------------

Net capital loss 31 ----------------------------------

Interest paid 30 -------------------------------------
Taxes paid 30 ---------------------------------------
Contributions 11 ------------------------------------

Other deductions Is -------------------- ------------

Total deductions 19 ------------- -----------------

Net income --------------------------------------

For footnotes, see pp. 66-67,

4~2, 647

2,300,266
568,689
438, 066
160,218
165,786

1,585,042
203,854

38,044
453,480

99, 226

6,012,662

29,753
15,178
90,968

231, 267
232,490
129,650
282,591

1,011,898

5,000,764

wo, 115

2,708,870
687,467
,561, 620
399 918
108: 210

1,814,194
232,324

43,820
448,022
123,234

7, 187,678

33,713
13 113
68:981

240,731
267,571
148 180
319:993

1,092,283

6,095,394

1936

677,011

3,493,623
1, 021, 608

791~010
806,016
271,5156

Z 583, 888
691,024

43,627
445,355
108,784

10,2,7,390

45,125
12,551
62,828

285,260
353,986
202,147
400,864

1,362,762

8,894,628

1937

705,033

3,819,970
1,062,875

827,058
325,270
324,869

2,780,529
703, M

47,955
431,923
91,931

10,416,309

54,680
16,535

139,832
265,243
431,620
218,614
473,724

1,600,248

8,816,061

STATIST11CS OF INCOME FOR 1940-PART I 65

Individual returns and returns of fiduciaries, with net incoinc of $5,000 and over,
1916-1940: Sources of income, deductions, and net incoine I'2-C.,tinued

[Money figures in thousands of dollars]

Distribution 1938 1939 1940

Number or returns-------------------------------------------------- 502,446 693,50() 70,929

Income: 20
Salaries, wages, commissions, ctc.21 --------------------- --------- 3,309,286 3,714,025 4, 263, 275
Business profit -------------------------------------------------- 85(1,740 1,071,024 1,299,159
partnership profit, 22 ............................................ 702,317 860,453 1,030,008
Net capital gain: 31

Short-term:
Current year net short-term capital gain ---------------- ------------ 132,971 84,698
Net short-term capital loss of preceding taxable year de-
ducted ------------------------------------------------- ------------ 17,687 8,610

Net short4erm capital gain included in total income ---- 101,822 115. 294 81,081
Long-term capital gain -------------------------------------- 282,712 180,434 217,017

Net gain from sales of property other than capital assets 32 ...... 9,95.3 13,421 17,301
Pents and royalties--------------------------------------------- 298,34t) 323,491 361,415
Dividends received 23 ........................................... 1, 662. 511 2,030,020 2,242,945
TDcoine from fiduciaries 24 ....................................... 503,905 501,112 639,995
Interest, on partially tax-exempt Government obligations 25...... 46,065 51.740 51,695
Other taxable interest ------------------------------------------- 350,031 367,806 357,876
Other income 20 ------------------------------------------------- 80,427 76,672 96,407

Total income ------------------------------------------------- 8,204,120 9,395,482 10,649,074

Deductions: 20
Net loss from business

----------------- ------------------------- 48, 185 49,816 65,826
7

Net loss from partnership 22 -------------------------------------- 15,377 16,203 14,809
Net long-term capital loss 31 ------------------------------------- 246,213 195,107 2,10, 911
Net loss from sales of property other than capital assets 33 ------- 9,503 11,858 14,738
Interest paid 30 -------------------------------------------------- 200,986 222,578 225,629
Taxes paid 30 ----------------- ---------------------------------- 381,403 392,102 423,710
Contributions 27 ------------------------------------------------ 177,207 210,003 241,159
Losses from fire, storm, ote.83 ------------------------------------ (39) 8,797 14,322
Bad debts 33 .................................................... (39) 51; 380 52,130
Other deductions 28 -------------------------------------------- 318,057 X3

,

44G 262,293

Total deductions 28 -------------------------------------------- 1, 405,932 l,'421, 289 1, 545,526

Net income ---------------------------------------- ---------- 6,708,188 :~7,974,192 9,103,6471~

For footnotes, see pp. 66-67.



66 STATISTICS OF INCOME, FOR 1940-PART I

Footnotes for historical tables, pages 47-65

(Facsimiles of Forms 1010, 1040A, and 1041 for 1940, to which referencosaromade, appear on pages 262-279)

I Changes in the provisions of the Federal tax laws
affecting th(t coulparability of statistical data from
income tax returns of individuals and fiduciaries are
summarized oil pages 242-252.

3 Data for years prior to Itilf, ill tilbles oil liag.es
47-48 socured from annual reports of the 00TOIT119-
sioner of Intorrinl Revenue. Information for 1916
tbrough tal)ulated from Forms 1040 and 1040A
filed for individuals and for ustates and trusts.
Information for 1937 through 11140 tabulated front
Forms 1040 and 1040A filed to]. individual.,,,, taxable
Forms 1041 filed for estates and trusts, and Forins
1040 incorrectly filed for ustates and trusts (excePt
that 1938-1940 exclude information oil nontaxable
Forms 1040 with net income, incorrectly filed for
estates and trusts).

3 Data are not available prior to IM. For 1937-
1940 includes ruturus with total deductions equal
to total inconne.

4 For 1913-1915 not income is estimated from tho
number of returns filed and the averago net income
for each net income class. On return-, for (!.states
and trusts net income is after deduction of aniouat
distributablo to boneficiluies.

5 Taxes for 1913-1915 are receipts for fiscal year
ended Junit 30, iiinnodiatoly following, as showil in
annual reports of tho Commissioner of Internal
Revenue

,
which rmoipts lnclud,,~ fines, penalties,

additional assessments, etc. III those years surtax
was called "additional

tax."
Taxes for 1916 and

subsequent years tabulated from returns. For 1940,
includes defense tax.

0 The altornative, tax is reportk,.d on 193S-4940
roturns*(l) with net, long-torin capital gain if such
altornativo tax is less than the, suin of the normal tax
and surtax: computed oil net income including not
long-term capital gain, and (2) with not, long-terin
capital loss if such alternative tax is greater than th

csum of the nornitil tax and surtax computed oil net
inconto offer deducting Dot Iong-torm capital loss.

7 For limit of credit, see page 250.

8 Returns for If)I3 pertain to last 10 montbs OF that
year.

9 Includes war excess-profits taxes of $101,2-19,781
oil individuals and $IU3,887,9&1 oil partnerships.

10 Rovisud.
1920: For revised amounts of certain sources of

Income for returns with not income under
$15,000, see Statistics of Incoino for 1935, Part 1,
page 42, note 4.

1923: For rovised ,%mount or net income and
tax, see statistics or Incoolo for HIM, pages 29-29'

1929: For revised amounts of sources of income,
and deductions for returns With net iIICOrUc
under $5,000, set, Statistics of Incorno for 1034,
Part 1, pake 31, note 18.

1,930: Fo
,
r revised ainounts of other income,

total income, contributions, other deductions,
ond total deductions for returns with not Income
under $.5,000, see Statistics of Income for 1037,
Part 1, pago 47, note. M.

19,520: For rovisod amounts of othor deductions,
total deductions, and net income for returns with
net income. under V000, see IStatistics of Income
for 1.935, Part 1, page 31, note 6.

11 Amounts are before 25 percent reduction pro-
vided by section 1200(a), Rovonue Act of 1924,
offective for 1923.

12 The 25 percent reduction provide(] by Section
1200(a), Revenue Act of 1924.

13 Amount after deduction of 25 percent reduction
provided by section 1200(a), Revenue Act of 1924.

14 For 1938-1940 includes alternative tax oil individ-
no] returns with no not income.

I' Por returns with net income under $5.(M, the
distribution of the number of returns by rict, income
classes (pages 48-50), the amount and disbib

"Llonof not income and tax by not. incouto classes (pages
50-53). and of sources of inconle and deductions
(pages 54-60) are estitnatod oil basis of samples for
IM S through 1927 and for It,29; and partly estimated
and partly tabulated for lN7, 11198, 11~30, atilt nubse-
nuent, vears. III till, table oil page 48, the number
6

r
rettli-lis for 1913 is emitted, as it pertains to the

last 10 months of the yWIr only.

Ir, Exeln(les7,(,~,5r(~ttirjisotni,,ii-ricd women making
separate returns fioul husbands. For 1916 the
not income oil returns filed separately by husband
ano wife is combined an,[ the. total appeni's as one
return. For all other years the ,turos or inarrie.d
wornen filed separately 'are included in their Veslta;-
l,iyc income classes rugaraloss of the Inisband's
income.

17 Deficit.
Is Ruturns with no not income due to net long-term

capital loss, oil which the. tax compul,od on not,
income before tile doduction of net long-terin capital
loss, exceed,.; 30 percent or the net lorill-torill Capital
loss.

19 Excludes (late for 1,610,759 returns with net
income, under $2,000 showing !I net income of
$2,461,137,000.

20 For 1916
'

income from the varitals sources repre-se t
-oss greceipts, the deductions not having

I,ocu ajl~)cated to flie various sources but inulado'd
in aggregate under " Deductions." Beginning with
1917, income from the various sources is the net

[IS repor[Cd fit the sc, ok.1, 111)(IS Oil thc return. et
losses re;)Orted under "Incoine" items oil the faw
of the ie,urn are tyarisferrud in tabrilition to deduc-
t,ions. alid are. included in the amounts tabulated
underspecified or other deductions.

21 Rel)Orte(l (in returns for individuals. Bogin-
ning 1924, excludes wages and salaries Of the indi-
vidual, his wife. or dependent minors derived
front business conducted as I sell! proprietor. Prior
to P)24 such Wages and salaries were reported as
inconic un(ler -%Vagos and salaries." Fol' 191G
throul,li 1926. includes taxpayer's earned incoiric
front ~partiiership. For i9lil, includes "Professions
and vocations.

22 Cortain income. from partnerships is reported
in otliel, sources (see notf~q 23, 2,~,, and 29). flodn-
ning 1036, aniount includes it]] dividen(h, received by
partnerships. Prior to 103~5, partnership profit
excludesdividonds oil stock of (Ionicstic corporat Iona
subject, to Federal income taxaltion, and for 19:12 and
1933 exclu,les dividends oil stock of corporations
not subject to Federal income taxation. For 1934
through 1937, amount includes lll~t callital vaill or
losr froui sales or exchanges of capital w.sets by part-
norships (sco note 31). For 11,118 throu-h 1921,

-i(n namount includes incorne front fiducial q, and i -
come from personal service corporntionq as defined fit
tho Revenuo Acts of 1918 and 1921 (except cortain
arnounts reported in other sourc,~s, soo notes 23 and
')r,). Partnership profif, for l9lo was tabulated with
itusinors profit.

23 Beginning INS, dividends include those oil stook(If
domostir, and foreign corporations. oNcept divi-

dends received through partnershipq and fiduciaries.
Prior to 1936, amount includes dividends on stock of
domestic corporations subject to taxation under
Title f of the effective revenue law. and until 1934,
the dividends received on slock of foreign corpora-
tions derivinginorethan halftbair gross income from
sources Nvithin the United States, including those
received through partnerships and fiduciaries; divi-
dericisrecolved through poi-soii,,tlservimcorpor.itioiis,
1918 through 1921; and stock dividends, 1916 through
1919.
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rootnotes for historical tubles, paries 4'~65- Continued.I
24 Certain Income from fiduciaries is reported in

other sources (see. notes 23, 25, and 29). Beginning
1936, amount includes all dividorids received by
fiduciaries. Prior to 1936, dividends received by
fiduciaries oil stock of doniostic corporations subject
to taxation under Title I of the offectivo revenue
laws were tabulated under "Dividends received,"
while dividen& oil stock of foreign corporntions
(other thaii those deriving more than half theirgl O~s~s income front sonl~ccs ill thn ITulted , at

C.9)
nini, except for 1932 and 1931, dividends oil stock or
dorneshc corporations not subject to taxation under
Title I of I he effective revenue laws. were left in fit-
conic from fiduciaries. For 1934 through 1937,
aniount includes no!, capillil gain or loss from sales
or exchanges of capital assets received from all estate
or triist (see note 31). For 1917, iDCOIlle frOIll Mud-
arics; is included fit "Interest and other income"; for
1918 through 1021, in "Partnership profit."

21 Interest oil partially tax-exempt Government
obligations received from United States savings
bonds oil(] Treasury bonds owlted in excess of $5,000
and obligations of certain Instrument tali ties of the
United States, including such interest received
through partnerships and fiduciaries, and for 1919
through 1921, such interest rectlived through per-
somil service corporations. For 1917 and 1018, this
interest is tabulated in "Interest and other income."

20 Beginning 1936, amount, excludes dividends to-
ocived im (1) stock of domestic corporfttioii.q not sub-
ject to Federal income taxation, and (2) stock of
foreign corporations. ]Per years prior to 106, in-
eludes dividends receiyed from these two types of
corporations, except when reported in partnership
and fiduciary income, and until 1934, excluded divi-
deuds received from foreign corporations deriving
more than half their gross income from sources with-
in the United States. For 1917, includes income
from fiduciaries. For 1917 and 1918, includes in-
terest oil partially tax-exempt Government obliga-
tions.

27 Reported on individual returns.
28 For returns with not income, includes amount

distributable to beneficiaries on returns for estates
and trusts, Forms 1040, 1040A, and 1041. For 1924
through 1928, includes loss from capital assets held
over 2 years.

29 Capital net gain received by individuals, estates,
or trusts including that received through partner-
ships or fiduciaries was taxed at special rate, 1922
through 1933.

" Excludes amounts reported in schedules for
business profits, and rents and royalties. A his-
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torical summary of tnxe' for the years 1027
through 1932 and of title qJ)'piiid for the 'years 1028
through 19.32. for returns with not income of V,.000'0
told Over' showingseparately OIL aniount. reported in
general deductions from total Income and that
reported fit business deductions, is round to Statistics
of Income for 1932, table 8-A, page 80.

31 Net capital gain or loss froin sales or exchanges
of cnpital assets (rcurardloss of thile hold) I'm indi-
viduals, estatus, ancl trusts, after cortain limitations
are api)liod. For 11134 through 19:37, oxcludas net
capitai gain or loss reenivod through pni-tTiorsbipq or
fiduciaries, wilich aniounts tire included fit partner-
ship profits and in inoonle. from fiduciarios. respoe-
tively. For 1938 through 19-10, not; short-term
capital gain on capital assets hold 18 months or
less, net lon

'
g-torm capital gain or loss oil capital

i
assets held over IS Tnontlis. Not short-term capital

is not deductible in the current year but
is can,

I("
d forward to the succeeding year fit an

aniount not in excess of not income for the velar
in which the loss is sustained and call bodoiluc-
tell only to the extent of tile not short-term capital
gain in such succeeding year. Conscquently, the
first such deduction appears fit 1939.

32 For 1039 through 1910, gain or loss from sales of
property used in trade or business of a character
which is subject to the allowance for depreciation.

33 Reported on individual returns, Form 1040,
,it.,(] excludes amounts reported in schedules for
business profit., and rents and royalties. Losses
from fire, storin, shipwreck, or other casualty, or
from theft, are those not compensated for by insur-
ance or otherwise.

34 For 1916, includes partnership profit and profit
from sales of all stocks, bonds, etc., but excludes

-income from "Professions and vocations."

35 Profit from sales of real estate, stocks, bonds,etc.,
and partnership profit included in business profit
for 1916.

30 Included in "Interest and other income."
37 Included in "Partnership proflt."

,,35 Such obligations were issued after September 1,
17.

39 Included in "Other deductions."

40 Exclusive of returns of married women making
separate returns front husbands.

41 Contributions for 1020 not available for returns
With not income of $0,000 and over. Included in
11

Other deductions.,,
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PARTNERSHIP RETURNS OF INCOME, 1917-1940

Partnership returns of inconic,. except for the war excess-profits
tax of 1917, are not sub

.
iect to direct assessments of Federal income

tax. However, every doi-nestic partnership and every foreign partner-
ship dohig business in the United States or having in office, or place of
business therein is required to file a return of income on Form 1065
(fa,cslmile on pages 280-287). "The term. 'partDOI-Ship' includes a
syndicate, group, pool, joint venture, or other unincorporated organi-
zation, throu,gh oi- by nicans of which any business, financial opera,-
tion, or venture is carried on, and which is not, within the meaning
of this title, a trust or estate or a corporation * * " (section
3797(a)(2), Internal Revenue Code). The not profit, Or the net
loss, of the partnership, whether distributed or Dot, is reported on
the individual incorne tax returns of the copartners according to their
proportionate Share. .

The number of partnership returns, Form 1.065, filed for the income
years 1917 through 1940, as reported by the collectors of internal
revenue, include calendar year returns, fiscal and part year returns
filed during the succeeding calendar year regardless of month in which
the income year ended, and delinquent returns.

Numbor of
p,,utnership

Income year: returns
191.7------------------- 31,701
1918------------------- 100,728
1919------------------- 175,898
1920------------------- 240, 767
1921 ------------------- 259,359
1922------------------- 287,959
J923------------------- 304, 996
3,924------------------- 321, 158
1925------------------- 309,414
1926------------------- 295, 425
1927------------------- 282,841
1928------------------- 272,127

Number r
portnership

Income year: returns

1929------------------- 0163,519
1930------------------- 244,670
1931 ------------------- 230,407
1932------------------- 216,712
1933------------------- 214,881
1934------------------- 221,740
1935------------------- 222,293
1936------------------- 237,367
1937------------------- 261,470
1938------------------- 273,361
1939------------------- 290,876
1940------------------- 372,796

SOURCE BOOK DATA

The Source Book is a comprehensive compilation of data tabulated
from *Individual income tax returns for 1927-1939, inclusive, and from
corporation 'income tax returns for 1926-1939, inclusive. These
datit are supplementary to the published volumes, "Statistics of
Income." It is planned to add to the Source Book the information
from the 1940 returns.

The following data in the Source Book for individual income tax
returns are classified by States and Territories, by taxable and non-
taxable returns, and by net income classes: The sources of income
aiid deductions (as publisbed for each year in the Statistics of Income),
total income, total deductions, net income, personal exemption and
credit for dependents (combined for 1927-1932 and shown se-paxatelY
for 1933-1.938), earned incoine credit for 1934-1938, not loss for prior
year for 1927-1932, normal tax, surtax, 12/1~ percent tax on capital
not gain. for 1927-1933, 12/1~ percent tax credit for capital net loss for
1927-1933, tax credit for earned income for 1927-1931, alternative
tax for 1938 and 1939, and total tax. The number of returns with
net income and the arnount of net income for 1927-1939, personal
exemption for 1937-1939, and credit for dependents for 1937-1939.,ire
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c1lassified by States and Territories, by,taxable and nontaxable re-
1turns, by net ineonic classes, and by sex and family i.-elationsbip. The

items "Aniount owned" and "Tntcr(-.~st received" whicli are reported
for each type of w1holly and partially tax-exempt GovermneDt oblicra-
tions on returns with net income of $5,000 and over for 1932-1939,
in0lusive, are classified by States and Territories and by net income
classes.

The Source Book is maintained in the Statistical Section, Income
Tax 'Unit, Bureau of Internal Reven.ue, and is available for research
purposes to officials of the Federal and State Governments and to
qualified students representing a,ccredited organizations. To obtain
data from the Source Book, written permission inust be secured
from the Commissioner of Internal Revenue.

BASIC TABLES

Tables showing inforniation from individual and taxable fiduciary
returns in detail tire sev forth In the followin" pages. Four tables,
numbers 1, 2, 3, and 7, present composite data for individual arid
taxable fiduciary returns. One table, number 8, shows details for
individual returns but only the aggregate for taxable fiduciary returns.
Elicylit tables, numbers !-A, 2-A, 3-A 4 5, 6, 7-A, and 9, contain
data for individual returns exclusively, and three tables, nufiibers
2-B, 7-B, and 10, contain data, for taxablefiduciary returns exclusively.



BASIC TABLES I -10

TAXABLE AND NONTAXABLE INDIVIDUAL INCOME
AND DEFENSE TAX RETURNS WITH NET INCOME

AND WITH NO NET INCOME, AND TAXABLE
FIDUCIARY INCOME AND DEFENSE TAX

RETURNS WITH NET INCOME

71



TABI,o L-Individtial returns and taxable fiduciary returns, with net income, and individual returns with no net income, 1940,1 by States and

Territories: Population, percent of population filing returns, total number of returns, and total tax; for returns with net inconte, number

of returns, net income, personal exemption, credit for dependents, and tax; for returns with no net income, number of returns, deficit, and

alternative tax
[For description of items and classifleatioris, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

Population
April 1, Pei-cent

Total num-
ber of indi-

Individual returns and taxable fiduciary returns 3 with net income
Individual returns with no

net income 4

IIJ40 of popu- vidual and Total tax 2
State, and Tertitorles (Sixteenth lation taxaple (Col. 10+13) Credit for

Census)
(in thou-

f1ling
returns

fiduciary
returns

Number
f t

Net income 3 e Personal
tion &xem

dependents
(individual Tax I Number

ofreturns Deficit Alteina-
live tax 0

sands) (Col. 6+11) o re urns p
returns)

(2) (3) (4) (5) (91) (10) (11) (12) (13)

Alabama 2 S33 3.56 100.855 $7,774~9296 99,990 $248,275 665 $158,098,955 $30,230,996 $7,774,296 865 $2,487,123 ---------
-- -------------

Alaska
,

73 19.39 14 066 552,792 13, 956 31,382:493 20,417,609 3,862.891 552,792 110 290.709 ---------
------------------

Arizona 499 8.73
,

43.610 2.206,813 42,932 101,476.402 64.340.715 12,556,603 2,206,813 678 1,719,315 ---------
-----------------

Arkansas 1 949 2.58 50 285 3.502,322 49,6308 124,786,767 81,174,667 15,994.644 3,502.322 677 1,174,461 -------------------------
California

.
9076 17.65

,
1 219,245 95.024,023 1,205.853 2. 911, 717, 553 1, 778,169, 201 264,670.931 95,024,023 13,392 34,553,528 ---------

--------------
Colorado

.
1 123 9.84

,
110,585 9,066,207 109,226 266,828~094 167,521,249 27,478,247 9,066,207 1.359 2,531.193 ---------

-------- -------
Connecticut

,
7091 19.51 333,404 45,538,914 331,727 855,451,670 473,845,519 73,501,444 45.538,914 1,677 5,624,319 ---------

-------------
Delaware

,
267 14.49 38.607 33,002,197 38.422 156,873,599 56,696,790 9,016,413 32,986.944 185 7,240,607 $15,253

---- ----------
District of Columbia 663 24.52 162 607 16 139,827 162,095 428,901,292 226,472,784 32,193,692 16,132,390 612 1,344,520 7.431

----
Florida 8971 7.48

,
142,011 27:896,353 139,786 400, 773,198 213,890,468 36,447,601 27,806.353 2,225 7,109,587 ---------

------------------Georgia
.
1243 4.18 130,587 14,632,879 129,411 360,653,957 201,765 573 37,697.999 14,632,879 1,176 3,122,967 --------------------------

Ilawaii
,
423 10.21 43 204 4,534,185 42,052 110,279,004 60. 582: 240 16,046.863 4,534,185 252 424,422 ---------

------------------
Idaho 525 8.41

,
44.143 1.138,436 43.430 83,678,316 64,412.279 13,214,135 1,138,436 713 857.170 ---------

- -----------------
lllirioiq 7.897 16.22 1 280,799 134,273,445 1,272,565 3, 315, 370. 138 1, 944, 022, 454 331,5%214 134, 253, 501 8,234 19,608,433 19,944

~ -----------------
Indiana 4283 10.34

,
354,461 24,227,069 352,182 813,411.986 539,663,861 86,637,700 24,227,069 2,279 3,696,755 --------------------------

Iowa
- ,

2 638 10.09 255.997 8,500,826 252, 6:38 477,609,036 389,531,942 69, 808, 214 8,500,826 3,359 3,769,271 -----------------------------
*Kansas

,
8011 7.32 131,812 5.266 453 129.473 266, 463. 0.51 202,972,565 33.909,953 5,266,453 2,339 3,619,345 ---------

------- ----------
--Kentucky -

,
2,846 4.67 132,956 9,174~993 131,909 321.065,255 202,943,732 36,526,695 9,174.993 1,047 2,362,191 ------------- -------- -

*Louisiana 2 364 5.48 129,491 11.161,532 128,202 324,675,957 192,401,354 37, 064, 844 11,161,532 1,289 3,226,691 ------------------------
IVIalne

,
847 8.45 71 595 5,6S8,616 70,776 157,544,848 101, m% 546 16, 859, 223 5,688,616 819 1,630,284 ---

-k------------------
Nfai y1and 8211 15.76

,
286,985 281303,560 285,629 723,501,295 421, 6,80, 558 70,279,341 28,2289.655 1,356 4,115,087 Al---------------

Massachusetts
,
3174 15.62 674 063 68,825,510 670,697 711,246,877 990,843,146 171,227,297 68,768,051 3,366 8,576,826 57, 45~

----------
--- ----Nfichigan ----

,
5, 256 14.57

,
765,658 78,591.690 762.766 1 953.151,1281: 1, 151, 365, 688 221,386,989 78,566,087 2,892 10,321,002 25, 60'----

otaMimies 7922 10.97 306 295 17,743,488 303.934 647,369,887 465,470,539 94,032,169 17,743.488 2,361 3,536,465 ---------~ -------------.
-----Mississippi

,
2,184 2.23

,
48,734 2,843,973 47,732 117,402,660 76,314,823 14,791,253 2,843,973 1,002 1,981,833 ------------------

--Alissouri 7853 8.78 332,165 31.845,090 329,338 801,640,942 505,043,080 80,418,872 31, 845, 090 2,827 7,024,434 ---------
--------------

Jontaria1\
,
559 11.91 66,644 2,474,469 65,985 146,148,291 101,093,446 18,021,631 2,474,469 659 959,268 --------

----------------.
Nebraska 3161 8.20 107,913 4,866,992 106.211 227,OS7,232 164,577,550 29,854,38S 4,859,798 1,702 2.223.688 7, M

---------------
Nevada -----------------

,
110 18.93 20.924 3,193,649 20,716 53,239.834 29,618,303 4,753,297

12 896457
3,193,649

764 1023
208
518

453,137
606910

---------

New Hampshire --------
N

492
1604

11.02
17 75

54,152
738 635

3,764.102
74 669753

53,634
734 292

117,784,805
604 0621 850

77,9
1
7,719

647119 4001
, ,

193.302,608
,,

74,721,669 4,343
,

12,601,591
---

4- ON Iew Jersey -------------
New 1\1exico ------------

,
532

.
.5. 51.1

.
29,716

, .
2, 025,510

,
29,168

,7 ,
71,150,098

, ,,
44,323, 196 0, 182,607 2, 025, 510 .548 1,237,446 --------

New York ---------
North Carolina ---------
North Dakota -----------
Ohio --------------------
Oklahoma ---------------
Oregon ------------------
Pennsylvania -----------
Rhode Island -----------
South Carolina ----------
South Dakota-----------
Tennessee ---------------
Texas -------------------
Utah ----- --------------
Verinont ----------------
VirRima ----------------
Wa~shingtou -------------
West Virginia-----------
Wisconsin ---------------
Wyoming ---------------

Total -------------

13,479
3.572

642
6,908
2,336
1. M
9,900

713
1,900

643
2.916
6,415

550
359

9 678
1: 736
1

.
902

3,138
251

132,165

For footnotes, see p. 190.

16.
3.
6.

13.
4.

11
12
14

3
6
4
7
7
9
6

14
6

10
11

11

30 2, 197,406 323,349,489 2, 180,949 5,864,379,657 3,330,859,886 597,986~711 323,154,620 16,457 67,261,596 194,869
62 1219,464 14,021,956 128,582 312~ 865, 287 189,102,029 36,644.638 14,021,956 882 2,028,531 ---------
24 40,034 754,261 39,235 75,195.319 63,483,901 14,577,207 754,261 799 837.937 ---

- - - -16 909.137 86,720,121 905,162 2,277,910,584 1, 390, 368, 596 234,186,965 86,651,151 3,975 12,520,161 970681
89 114.226 8.811,931 112,417 278,140.347 184,351,226 36,671,743 8,811,931 1.809 4,549,228 ---------
.46 124,846 6,845,081 123,635 275,685,850 182,2SO,200 26,764,386 6.845,091 1,211 2,596.227 ---

_; _ _.46 1,233,984 137.973,148 1,227,243 3.057.110.484 1,892,634,724 308,191,803 137,957.854 6,741 21,684,906 18, 294

.56 103,830 12,687,863 103,271 250.893.802 148,468.940 24,068,070 12,687,863 559 2,625,866 ---------
AS 64,148 3,711,028 63.585 142,394.934 96,767,151 19,754,536 3,711,028 563 1,257.550 ---------

.04 38,851 816,372 38,018 67, 42.5, 174 59,182,431 11,493,460 816,372 833 979,701 ---------

.78 139,451 14,290.918 138,602 357,764,786 216,802,165 39,773.050 14:290,918 849 2,022,300 ---------

.22 462.872 41,051.226 457,136 1,162,277,793 697,828,445 124,386,686 41,051,226 5,736 18?075,305 ---------

.21 39,696 2,012,409 39,460 94,234,638 64,588.421 16,005,835 2,012,499 236 489,353 ---------

.69 34,813 2,281,256 34,454 74,476,M0 52,230,065 9,772,783 2,281.256 364 666,220 ---------

.89 184.370 20.704,365 183,289 477.918,446 278,293,675 48,785,651 20,704,365 1,081 2,568.807 ---------

.35 249,156 12,821,445 247,134 545, 693, 694 352,384,435 51,520.692 12,821,445 2,022 4,079,579 ---------

.61 125.763 7,578,609 125,077 303,720,764 191,693,204 38.655,373 7,578,609 686 1,909,035 ---
- - - -.67 334,887 19,853,932 332,382 727,472,132 502,766,843 82,422,111 19,838,907 2,505 4,217,516 025M

.57 - 29,016 1,594,096 28,596 66,439,781 44,882,762 8,675,759 1,584,1191 421 110,4111 -------

.18 14,778,159 1,496,403,386 14,665,462 36, 588, 545. 894

1

22,227,130,297

1

3, 835, 338,104 1, 495, 930, 433 12,6971 311,384,572
1

472,953

--A
b'D



TABLF I-A.-Individual returns with net 7ncome and with no net income, not including fiduciary returns, 1940, by States and Territories: Total

number of returns and total tax; for returns with net income, number of rehirns, net income, personal exemption, credit for dependents, and

tax; for returns with no net income, number of returns, deficit, and alternative tax

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

Total
Returns with net income Returns with no net income 4

number of Total tax'
States and Territories returns (col- 8+11) Number of Personal Credit for Tax 2

Number Deficit Alterna-
(col. 4+9) returns Net income exemption 5 dependents ofretLrns tive tax 6

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

Alabama - 100.479 $7,588,518 99,614 $246, 836, 197 $157,964 788 $30,230,096 $7,588?518 865 $2,487.123 ----------
-------------------------- ------

Alaska - 14.059 551,576 13,949 3 354 585
1

20.412:009 3~862,891 551,576 110 280.709 ----------
----------------------------------

Arizona ------- 43,498 2,181.860 42.820 10 :124 419I : 64,277,065 12,556.603 2, ISI.860 678 1,719.315 ----------
---------------------------

Arkansas ------- 50,122 3.475,810 40,445 124.301,483 81.105

.

033 1.5.994.644 3,475,810 677
0

1.174,461 ----------
--------------------------

California ------- 1,215,016 92,055,405 1,201.624 2,894,463,138 1,776.370,133 264,670.931 92,055,405 13,39
6

34.553.528 ----------
------------------------

Colorado - 110,060 8,731,077 IOS,701 264,903,406 167~287,082 27,478,247 8,731.077 1.35 2,531,193
2

----------
--------------------------------

Connecticut ----- 331.269 43,990.742 329,592 846.772,757 473,148.217 73~501.444 43,990.742 1.677 5,6 4,319 ----------
------------------------

Delaware ------- 37.960 30,299,210 37,775 149,401,731 56,594,257 9,016.413 30.2S3,957 185 7,240.607 $15.253
--------------------------

District of Columbia ------- 16,21052 15,842,222 161.540 426,907,992 226,2S$8~M 32. 108,692 15.834,785 512 1,344.520 7,437
--------------

Florida --- 14
1

. 223 27,064,531 138,998 396,139,013 213, 525~ 088 3g,447,60I 27,064,531 2, 225 71109,597 ----------
--------------------------------

Georgia ---------- 130,097 14.121,563 128,921 358,131,542 201,580,474 37,697.999 14,121,563 1,176 3, 122,967 ----------
------------------------

Hawaii ------- 43,004 4,336,972 . 42,752 109, 253. 833 60,514,640 16. 046, 863 4, 236. 972 252 424,422 ----------
----------------------------

Idaho - ----- 44.074 1,122,287 43,361 S3,427.921 64,368,779 13,214.135 1,122,287 713 857.170 --------------------------------------- -
Illinois --- --- 1 274,624 130,474,612 1, 266,30 3, 291. 836. 615 1, 942, 472,190 331, 568, 214 130: 454, 668 8, 234 19,608.433 19,944

---------------------------- -
Indiana ------

,
353,689 23.676,128 351,410 809,025,905 539, 342, 338 80,637.700 23,676,128 2,279 3.696.755 ----------

----------------------------
Iowa ---- - 254,910 8. 184, 5Q9 251,551 474,431.117 38s, 960, 85S 69,808,214 8,184,599 3,359 3,769,271 ----------

-------------------------------
Karisas ------ 131,289 5,152,044 128,950 265.045,507 202,680,S65 33.909,953 5,152,044 2.339 3,619,345 ----------~ ----------------------------
Kentucky ---------- 132,475 8,969,489 131,428 319,545,403 202,747,566 36,526,685 9,969,4SO 1,047 2.362.191 ----------

----------------------
Louisiana ------- 129,341 11,006,893 128.052 324.034,969 192,333,787 37,064,844 11,096,893 1,289 3,226,691 ----------

-------------------------
Mame 71 115 5,518,035 70,296 156,064,743 101,433,879 16,859,223 5,518,035 819 1, G30, 284 ----------

-----------------------------------
-------Maryland 285:8

1
3 27,802,457 284,457 719,764,666 421, 372, 325 70,279,341 27, 1-88, 552 1,356, 4.115,087 13, g0f

-------------------------
-------Massachusetts 668,373 66,135,787 665,007 1, 692,141,410 989,324,146 171,227.297 66,078,328 3,3riG 8. 576, 82o, 57, 4M

'--------------------
Michigan--------------------------------- 763.355 76,679,606 760,463 1, 941, 823,7S2

2
1,150, 605, 238

4394
221, 386. 989
94 032 169

76,654,093
854 03716

2.892
2 361

10, 32L 002
3 536 463

25, M

lAinnesota ------------------------------- 304.729 16,854.037 302,368 53641.752, ,465,06 , , , , , , , ----------

IvIississippi ------------------- ---------- 48,649 2.827,537 47,647 117,120.022 76, 268,123 14,791, 253 2,827,537 1,002 1,991,833 ----------

--------Missouri 330,394 30,863,649 327,567 795,442.643 504,546,077 80,418,S72 30,865.649 2,827 7,024,434 --------------------------------- --
------Montana 66,538 2,436,640 65,879 144,738,814 101, 02,1, 846 18.021,631 2,436,610 6.59 959, 268 ----- z -----------------------------

----------Nebraska 107,580 4.744,638 105 873 226.120.300 164,413,414 29,854,383 4,737,504 1,702 2, 223,GSS 1,19'
-------------------- --

--------Nevada 20,880 3.079,444 2~.672 .52, 826. 419 29,596,403 4,753,297 3,079.444 208 4-~3, 137 ----------
------------------------ --

--------------- --NewHnmpshire - 53. 897 3, 703, 2;8 53,379 117,129,583 77,808;761 12,457,896 3,703,278 518 gio.606 ----------
------ -

------------------------New Jersey M6,351 6%301,507 732,003 1,836.480,607 1,118, 654, 871 193, 302. 608 69,269,507 4,343 12.601,591 32,00(------
-------New 1,1exico 29,667 2,018,476 29,119 71,017,761 44,291,696 9,182,607 2,018,476 549 1, 2K, 446 -------------------------------

-------------New York 2,183.064 310, 251, 121 2,166,607 5, 806, 3S3, 367 3, 327, 238, 822 597,OS6,711 310, 056, 252 16,457 67, 261,595 194, W----------------- -
---------North Carolina 129,091 13,706,265 128,209 310.799,-.,14 188,970.941 36,644.638 13,706,265 882 2,02S,531 ----------

-----------------
N-th - 39.963 747,718 39.164 75,031,600 63,432,001 14,577, 207 747,718 799 837,937 ----------

Ohio ------------------------------------- 905,760 82.721,466 901,785 2, 259,569. 710 1. 389, 320, 269 234,186,965 82,652,496 3y 975 12.520,161 68,970
Oklahoma ----------------------------- - 113.833 8.261,558 112,024 275,48S.763 184.195. 325 36,671,743 8, 261, 5.58 1,909 4, 5 19. 228 ----------
Oregon ----------------------------------- 124,532 6,775.119 123,321 274,809.SO2 182.140,S3." 26.764,386 6.775,119 1,211 Z 596. 227 ----------
Pennsylvania ---------------------------- 1,228.183 133, 541, 028 1,221,442 3, 034, 845, 942 1, 890. 984, 959 308.191, 803 133.525.734 6,741 21T 684.900 15,294
Rhode Island ---------------------------- 102,914 12, 254, 30§ 102,3355 248,019,545 148, 211. 273 24,068.070 12,254,305 559 2. 625. 8(36 ----------
South Carolina---------------------------- 61 996 3,625,017 63,433 141. 694. 923 go. 6S6.351 19. 7,54. 536 3,625,017 563 1,257.550 ----------
South Dakota ---------------------------- 38,760 806.920 37,927 67. 215,133 59.121,531 11,493.460 806.920 833 079. 701 ----------
T,,nuessee -------------------------------- IN, 021 13,174,462 138,172 3.54. 767, 051 216, 637, 832 39,773,050 13,174,462 849 27022,300 ----------
Texas ------------------------------------ 461.083 39.695,308 455,347 1, 153,712,786 697, 2--~9. 612 124, 386, 686 39.695,308 5,736 18,075,305 ----------
Utah ------------------------------------- 39,546 1.914,712 39. 310 93,651,446 64,532.821 16.005.835 1,914~712 236 4M 353 ----------
Vermont --------------------------------- 34, 655 2,120,434 34,291 73,875,013 52,149,307 9,772.783 2,120.4-54 364 666,220 ---------r!.
Virginia ---------------------------------- 183.603 20,508,019 182,522 475,990.148 278.027,37

0
4S,785.651 20.50&019 1,081 2.50.807 ----------

Washington ------------------------------ 248,348 12, 310, 355 246,326 542,672,500 3.52,1)90, '.~ 2 51,520,692 12. 319. 355 2,022 4A79.579 ----------
West N, irginia-----------------

---- -
125,404 7, 292,559 124,718 302,M,984 191. 535. 626 38,655,373 7.292.5.59 GS6 1,900.035 ----------

11, isconsin--------------------- ::::: : 333.497 19, 274~ 669 330,992 722, 720, 037 502, 214, S10 82,422,111 10, 259.644 2,505 4, 217.516 15,025
Wyorning-------------------------------- 28,936 1,567, 263 28,516 66,170,704 44,834,162 8,61-5.759 1.567,263 420 690,4SO ----------

-
Total ------------------------------ 14,710,771 1,441,440,097

1
14,598,074 36,300,718,604 22, 205,961, 499

1
3,835,338,104

1
1, 440, 967, 144

1
IIZ 697 311, 281, 57 2 472,953

1

For footnotes, see p. 190.



TABLr 2.-Individual i-eturns and taxable fiduciary returns, with net income, 1940,1 by taxable and nontaxable returns, and by net income classes,-
aggregates for taxable and nontaxable individual returns withno net income; and taxable returns by type of tax liability-Part I, all returns;
Part II, returns with, normal tax and surtax; and Part III, returns with alternative tax by returns with, net long-term capital gain and retul-lis
with net long-terin capital loss, showing the tax computation: Number of reffirns, net income, deficit, personal exemption, creditfor dependents,
eai-ned inconte credit., taxes, average tax, and effective tax rate

[For description of items and classifications, and methods of tabulating and estimating data. see pp. 4-7 and 8-91

PART I-ALL RETURNS

Net income 3 classes

(Thousands of dollars)

Number
ofreturns

(2)

iet in. Come 3 Personal
exemption

Credit for
dependen at
(individual

returns)

Earned income
credit

(individual
returns)

Taxible individual and fiduciary returns: 3
With [let inconle:

1 Under 1 (est.) ------------------------------------------------------------- 558,449 $49,5, 296, 5-94 $398. 672. 044 $375,943 $48. 2Z9. 926 i
2 1 under 2 (eqt.) ------------------------------------------------------------ 2,919,062 4,114, 691, 591

2R 2
2.337.. 494, 651

6235*2
53. SM, 797

283594
409.479.636

385 7S423 2 UTI-der 2.5 (est.) ----------------------------------------------------------- 917,823 , 7. 082, 022, 1. 290, 6 . ,26, 08, ,

4 2.5 under 3 (est.) ----------------------------------------------------------- 914,827 2_511, 444, 446 1, 594, 792, 864 98,843,910 250,420,412
6 3 un der 4 (est.) ------------------------------------------------------------ 1,018'm .3, 497. 700,157 1,833,503.5S7 273,229,923 333.628,463

6 4 under 5 (est.) ------------------------------------------------------------ 396,348 1, 753, 835, 187 701,180,584 144,755,856 157,156,223

1
5 under 6 ------------------------------------------------------------------ 219,676 1,199.762,992 Bc,119.509 S9,191,025 99.728,441

8 6 u-ader 7 ------------------------------------------------------------------ 130,302 841,519,083 22. .320,408 55.182, 997 66,823.876
9 7 under S -------------------------------------- --------------------------- 84,424 630.495,113 144,001.857 3,5, 223, 310 47,799,830

10 8 till"Ier 9 ------------------------------------------------------------------ 59_328 502,(384.799 100,160.626 24. 420, 582 36,454.449 11

11 9 under 10 ----------------------------------------------------------------- 45,291 429, 238, 872 76,360,711 18. rS5. 142 30, 38f,. 462 1
12 10 under I I ---------------------------------------------------------------- 34.265 359.093,521 57,218.1~63 14.012.882 24,549,837 1'
13 11 under 12 ---------------------------------------------------------------- 27.270 31,3,176,474 45,448.131 11,070,571 20,855,636 3:
14 12 under 13 ---------------------------------------------------------------- 21,669 270,456,543 35,770.005 8,6j5.369 17,518.651

1'15 13 untler 14 ---------------------------------------------------------------- 37.870 240.890,027 29,558,742 7,261,348 15,345,211 1,
16 14 under 15 ---------------------------------------------------------------- 15,123 219,024,817 24,978.618 6,119,660 13. 625' 930 1,
1~ 15 undei 20 ---------------------------------------------------------------- 48. 258 829,985,540 79 133.038 19,412,892 44,092 760 1
I~ 20 under 25 ---------------------------------------------------------------- 24, K46 553. 013, 792 40:441,492 O.S95,-94 23. 126: 834 1
19 25 under 30 ----------------------------------------------------------- ---- 14.309 390,323.306 23,054.619 5_533, ~70 13,416.576 1
20 30 under 40 ---------------------------------------------------------------- 15,227 523.105.646 24,369,371 5,848,954 14,497,397 2
21 40 under 50 ----- ---------------------------------------------------------- 7,728 343, 636, 918 12,232,606 2,873.950 7,533.446 2
22 50 under 60 ---------------------------------------------------------------- 4,311 235, 359, 727 6 8,131,052 1,621,377 4,263,966 2
23 60 under 70 ---------------------------------------------------------------- 2,6?9 170.543,2% 4J-53,872 1, 003,545 2,651,215 .2
24 70 under 80 ---------------- ------------------------------------------------ 1,677 125, 211, M 2.6,,9,667 606,376 1,704.448 2
25 80 under 90 ---------------------------------------------------------------- 1,221 103 249,614 1,89S.000 426.258 1,218.006 2
26 90 under 100 --------------------------------------------------------------- 825 78~131,235 1.272,6S5 313,208 802,346 2
27 109 un,ler 1.50 -------------------------------------------------------------- 1,964 235,753.575 2, 9763, 342 64?.920 1,SS0,418 2
2,S 150 under 200 -------------------------------------------------------------- 665 113, 931, 604 1,029,500 219.915 609,977 2
,)q 200 under 250 - - --- ----- ----------------------------- 291 64.923.269 434.034 96.874 257,415 2

w)
3t
32
33
24
:15
: it,
:17
:il
39
40

41
42

43

2,'.0 uniler WO
300 under 400 -------------- ------------------
4oO under 5OU
500 under 7.50 - -----
750 under l'o"10
1,01,10 undel 1,500 ------ -------------- --------------------------------------
1,500 under 2,OOL) - ---------- --------------- ----------------- ---
".0013 undel 3'00~) --- - - ---------------------------------------
3.000 under 4.000 -----
4,000 under 5,000 -------------
50M and ovel

Total
Individual returns with no net income 0 ---------------------------------------

Total, taxable returns ---------------------------------------------------

Nontaxable individual returns:
With net inconle: to

Under I est.) --- ------------------------------------------- -------------
I under 2 (est

'
)
------------------------------------------------------------2 under 2.5 (est.) -----------------------------------------------------------

2.5 under 3 (est.) -----------------------------------------------------------
3 under 4 (est.) ------------------------------------------------------------
4 under 5 (est.) ------------------------------------------------------------
5 under 6

Total
Individual returns with no net income 4

Total. nontaxable returns

Grand total (43 plus 53. or 5.5 plus 56) ------------------------------------

111dividual returns anti taxable fiduciary returns with net income (41 plus 51) ------
Individual returns with no net income (42 plus 52) ---------------------------------

175 47, 741,115 2S4,600 59,834 153, 20
176 60,496,U65 277,467 61, 916 153,868
~l 4 1 ~ 259, 509 145,700 26.167 68,868
93 5,5, 039, Q98 124,567 20. 467 67.742
35 29.IS4.334 50,500 14.400 27.332
-)y 34,756,779 44,483 7.884 18,097

9 15,475,199 13,300 2. 000 6, 271
6 14,078,874 8,100 400 .5,100
4 13,442,879 7, IJOU 2, 167 3.400
3 1", 735, 353 4,100 1,400 1,700
1

-

5,074,832

--

2, OW 400 1,400

7, 544,649 23, 558,0X 3S3 9, 484, 716, 408 916, It 6, 566 1,898, 979. 568
46 It 2,15150, 665 66,800 5,200 33, 702

7,504,695 12 23, 555. 479, 718 9, 484, 783, 208 9 16, 111, 766 1,899,013,270

1,382,673 1,029,963,914 3,481,341,324 126.387,697 81,329,965
2,107,533 3, 246, 736, 426 3, 927, 371, 274 618,840,762 221. 394, 515
2.545,337 5.604,240,944 5, OS3, 387, 712 1. 155, 213. 930 486, 014, 660
887.004 2. 375. 659, 719 1,773.621,085 719,319.215 273,541.366
231,893 746. 267. 152 463, &98, 651 284, 901, 950 65. 139,769
6.245 26.915,441 12.530.543 14. 227.857 2, 064. 382

13S 731,915 340,127 47,085

7,160,813
112 651

13,030,515,511
11 0

12.742,413,889
13

2. 919. 231, 538 1, 129. 531, 742
. 3 8, 833,907 ( ) (13) (13)

7~ 273, 461 12 M 721, 681. 604 (13) (13) (13)

14,778,159 12 36, 277,1612 322 (13) (15) (13)

14.665,462 36. 588, 545.894 22, 227. 130, 297 3,835, 338,104 3,028,511.310
112,697 11 311, 384, 572 (13) (13) (13)

-4
(Z~

43

44
45
46
47
49
49
5()

For footnotes, see p. 190.



TABLE 2.-Individual returns and taxablefid-ticiary returns, with net income, 1940,1 by taxable and nontaxable reffirnS, and by net income classes-
ncome" and taxable returvs by type of tax liability-Parl 1, all r

aggregatesfor taxable and nwitaxable individual returns with no net i I
eturns;

Part 11, returns with normal tax and surtax; and Part III, returns with alternative tax by returns with net long-ter171 capital gain and returns

with net long-term capital loss, showing the tax computation: Alumber of returns. net income, deficit, personal exe7uption, creditfor dependents,

earned income credit, taxes, average tax, and effective tax rate-Contintied

[For description of iternsand classifications, and me
-
thods of tabulating and estimating data, see pp. 4-7 and 8-91

PART I-ALL RETURNS-Continued

Tax Effective
tax rat

Net income 3 classes Returns with normal tax and surtaX 7 Returns with alternative tax 8 Average
total tax

percent
(returns

(col. 7-2) with net
(Thousands of dollars) Total tax income)

(col. 8+12) Total Defense Total Alternative Defense col. 7-3)
(Col. 9+10+ Normal tax Surtax tax 0 (col. 13+14) tax tax 9

11)

(7) (9) (10) (11) (12) (13) (14) (15) (14G)

Taxable individual and fiduciary

-

returns:3

1
With net income:

Under 1 (est.) ---------------- $2,115,458 $2,096,549 $1,905,895 ------------- $190,654 $18,909 $18,909
10 518

------------
$62

$4
20

0.43
1.40

2 1 under 2 (est.) --------------- 57,726 910 57,716,330 592,469,802
7 2

------------- 5,246,528
262 2902

10,580
3 335

,
3,169 166 27 1.19

3 2 under 2.5 (est.) -------------
t )d 3 (2 5

24.891:387
00293524

24,888,052
24,904,183

62Z 625,
22,640,410

-------------
------------

,,
2,263,773 30,819 30,819 ------------ 27

4
.99

1 314
5

-------------es .er. un
3 under 4 (est.) ---------------

.,
45.859,788 45.848,759 41.681,211 -------------- 4,167,548 11,029

3
10,710

53587
319 5

83
.

1.88
6 4 under 5 (est.) --------------- 32,970,533 32,982,998 29,760,649

37 617
$133,372

6731 016
2,988,977
582 5292

87,5 5
81539

,
36,196

------------
3,619 130 2.38

7 5 under 6 --------------------- 28,506,634
33054124

2S,466,819
528 95824

,24,8
19,636.078

. ,
2,668,788

,,
2.224,092

,
12,372 11,247 1,125 198

9
2.92
3 658

9
6 under 7 ---------------------
7 under 8 ---------------------

,,
23 025,512

'

,,
22,970,567 16,022,657 4,866,928 2,080,982

568821
54,945

31327
49,950

05326
4,995
1 260

73
569

.
4.36 1

10 8 under 9 --------------------- 893,79621
:

21,866,483
89121 534

13.560,750
94112 055

6,323,165
4365267

,,9
952.6141

,
3S.373

.
34,884

,
3,4S9 476 5.03 1

11 9 under 10--------------------
11

21 573,264
82020 476

, ,
10838020

, ,
10 44G,Q85

.,
8,085,929

,
1 847,194 96,712 89 135 7 577

:
598 5.70 1

32 1612
13

-------------------10 under
--------11 under 12

, ,
19,793,992

,,
19,777,770 9:351,143 8,630,624 1:793,003 16,222 14:747

18440
1 475

9134
726
869

.
96 16

14
-----------

12 under 13 ------------------- 18,835,655
20218 679

18,781,553
145 57518

8,265,435
476 2447

8,813,342
9,023,223

1,702.776
1, 646,108

54,102
57,104

,
51,914

,
51190 1,019

.
7.56 1

1 115
1

13 tinder 14 -------------------
--14 under 15

,,
17,885,177

,,
17,799,062

,,
6,903,617 9,2S1,509 1,613,936 86,115 78 286

2 2:
7,829

96078
1,183

7211
8. 7

01 1106
17

-----------------
15 under 20 ------------------- 83,055,137 82,154,550 27.121,200

7452 0
47,550,319

96449 557
7,453,031

064 90166
900,587

7711038
1 6 78

7,368,425
,

735,346
,

3,019
.

13.56 1
18 20 under 25------------------- 74,977,3S6

91016367
66,873,615

00043 465
17, ,5
9,105.543

..
30, 420.853

,,
3,938.604

,,
23,698,910 21,547,319 2,151,591 4,694 17.21 1

2 219 25 under 30-------------------
40d30

.,
823.534112

.,
64,404.995 11,066,953 47 512,020 5.826.022 48,418,539 44,017,208 4,401,331 7,409

77111
1.57
47 22620 -------------------un er

nder 5040
,
968.74290 45,426,878 6,515,575 34': 807,172 4,104,131 45,541.864 41,404,277 4,137,587

2
,
73716

.
66 23021

22
------------------u

60 under 60-------------------
,

72,154,924 33,119,034 4,135.035 N,985.014 2,998.985
4

39,035,840
33 879 707

35 497,858
07430:809

3,537.98
070 6333

.
10122

.
34.20 2

23 60 under 70 -------------------
1.

158, 324, 962
4R 77(1209

24,445,255
19.710.972

2,745.177
2.042,629

19,432,584
15,881.468

2,217, 94
1,786,875

. ,
27,059,237

,
24,609.886

, .
2,449,351

,
27.8S9 37.35 2

-3
GO

0

25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40

41
42

43

44
45
46
47
4S
49
50

51
62

53

54

55

56

80 under 90 -------------------
90 under 100

------------------100 under 150 -----------------
150 un der 200 -----------------
200 under 250 -----------------
250 under 300-----------------
300 under 400

-----------------400 under 500
-----------------500 under 750

750 under 1,006 ------------------
1,000 under 1,500 -------------
1.500 under 2.000 -------------
2.000 under 3.000 -------------
3,000 under 4.000 -------------
4.000 under 5,000 -------------
5,000 and over ----------------

Total ----------------------
Individual returns with no net

income.6

Total, taxable returns ------

Nontaxable individual returns:
With net income: 10

Under I (est.) ----------------
1 under 2 (est.) ---------------
2 under 2.5 (est.) -------------
2.5 under 3 (est.) -------------
3 under 4 (est.) ---------------
4 under 5 (est.) ---------------
5 under 6 ---------------------

Total ----------------------
Individual returns with no net

ineome.4

Total, nontaxable returns-

Grand total (43 plus 53, or
65 plus 56).

Individual returns and taxable
fiduciary returns with net in-
come (41 plus 51).

individual returns with no net in-
come (42 plus 52).

41,094,634 16.199.634 1,568,788 13,167,061 1, 463, 785 24,895,000 22,636,975 2.25S,025 33.657 39.80
33.069,220 12.056,473 1,104,244 9,861,676 1,090.553 21,012,747 10, 115,375 1.897.372 40,OS4 42.33

110,629,063 34,120,275 2,788,309 28,245, 157 3,086,809 76.608,788 69,654.929 6.853,SGO 56.328 46.93
59,955,886 14,048,282 1,022,636 11, 755,892 1,269, 754 45,907,604 41,919,772 3.987.832 90.159 52.62
35.4S5.172 9,824.414 671,532 8,346,277 806.605 25.C60.758 23,538,259 2. 122,499 121,942 51. 66
27,390,966 5,343.901 352,642 4,577,347 413,912 22,046,965 920.357,S31 1,6S9.1-34 1513,519 5-1.37
36,239,749 7,573.279 479,948 6,571,591 521. 740 28,666,470 25,715.5S9 1, 950~ 881 205,90S 59.90
24,801,630 3,404,942 208,424 2,983, 195 213,323 21.396,688 20,038.631 1, 35S. 057 272.545 60.11
32,524,038 6,041,818 355,223 5,366,593 320,002 26,482.220 24,818.497, 1,663.723 349, 721 59.09
18.648,758 5,471.086 306,724 4,886.980 277,382 13,177,672 12,397,591 790.081 532.S22 63.90
21,650.909 3,550,296 193,865 3,211,171 145,260 18,100,613 17,043,204 1,057.409 746.5S3 62.29
10,991,162 2,757,401 146,479 2,509,832 101,090 8, 233,761 7,846. 187 387,574 1.221,240 71.02
10.02S,492 ------------- ------------- ------------- ------------ 10.028,492 9,6S2,84S 34.5,644 1,671,415 71.23
10.593,629 2,42.5,342 125,4S9 2,220,375 79,478 8,168, IS7 7,931.072 237, 115 2,64S,3382 78.80
10,260,801 ------------- ------------- ------------- ------------ 10.260,801 10,059,864 200,937 3, 420. N7 SO.57
3,093,783 ------------- ------------- ------------- ------------ 3,093,783 2,973,667 220,116 3,093,753 60.06

1,495, 930, 433 905,006,149 388,950, 406 435, 330, 530 80,725,213 590,924,284 543,299,220 47,625,064 199 6.35
472,953 ------------- ------------- ------------- ------------ 472,953 472,953 ------------ 10,282 ------------

1, 406, 403, 386 905,006,149 398,950,406 435,330,530 80,725,213 591,397,237 543,71-2.173 47,625,064 199 ------------

---------------
---------------
---------------
---------------
---------------
---------------
---------------

-------------
-------------
-------------
-------------
-------------
-------------
-------------

-------------
-------------
-------------
-------------
-------------
-------------
-------------

-------------
-------------
-------------
-------------
-------------
-------------
-------------

------------
------------
------------
------------
------------
------------
------------

-------------
-------------
-------------
-------------
-------------
-------------
-------------

-------------
-------------
-------------
-------------
-------------
-------------
-------------

------------
------------
------------
------------
------------
------------
------------

-------------
------------
------------
------------
------------
------------
------------

------------
------------
------------
------------
------------
------------
------------

------- ------
---------------

---------------

-------------
-------------

-------------

-------------
-------------

-------------

-------------
-------------

-------------

------------
------------

------------

-------------
----------- -

-------------

-------------
-------------

----
-------------

------------
-------- -

------
------------

------------
------------

------
------------

------------
------------

------------

1, 496, 403, 386 905,006,149 388,050,406 435, 330, 530 80, 725, 213 591, 397, 237 543,772,173 47,625,064 (14) ------------

1,495,930,433 905,006,149 388,950,406 435,330,530 80,725,213 590, M 284 543, 299, V20 47,625,064 102 4-09

472,953 ------------- ------------- ------------- ------------ 472,953 472,953 ------------ (14) ------------

25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40

41
42

43

44
45
46
47
43
49
50

51
52

53

54

55

56

For footnotes, see p. 190.
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so STATISTICS OF INCOME FOR 1940-PART 1

TABLE 2-Individnal rel7trns and taxable fidnciary returns, with net incomc,' 1940,1
and nontaxable individnal returns with no neincome,; and, taxable returns by type
Part 111, returns with alternative tax by returns with net long-term. capital gain
returns, net income, deficit, personal exem.ption, credit for dependents, earned

[For description of iterns and classifications, and inethods of

PART 11-RETURNS WITH

Not income 3 classes

(Thousands of dollars)

NUITiber
of re-
turns

(2)

Net income 3

(3)

Personal
e~e,aption 5

(4)

Credit for
deimndents
fit dividual
returns)

Earned in-
come credit
(individual

returns)

Taxable individual and fiduciary

I
returns a with net income:

Under I (est.) --------------- 558, 446 $495, 294,974 M8.669.044 $3715.143 $48. 2.511. 772

2 1 under 2 (est.) -------------- 2, 910, 058 4,114,596, 040 21.33714871851 53,830,997 4W, 475,136

3 2 under 2.5 (est.) ------------ 917,821 2, 092, 282, 200 2U0, 648, o231 26. 594, 283 208, 384, 659

4 2.5 under 3 (est.) ------------ 914,824
345

2,511,4311,141
686 344:3 487

1~
594,788, 814

502 5871 833
08,843, U 10

229 1 ai273
250,419.573

627335 1615
6

3 under 4 (est.) ---------------
4 under r, (est.) --------------

1, 018,
396,347

,, ,
1, 753,880,559

,, ,
704,178,584

, ,
144, 755, 856

, ,
157,155, 923

7 -----------------6 under 6 210, 668 1, 199, 720, 099 385,107,909 89,185,625 90,725,798

8
---
-------------------6under 7 130,298 841 492 265 225 317, 408 55, 1K, 597 66, 81.9, 310

9
-
-------------------7 under 8 84,41.5 630: 428: 020 143: 987, 857 3.5, 220,510 47, 703, 365

10
-
------------------8 under 9 59,318 502, 601, 236 100, 142, 926 24,419,382 36, 449,053

31
--
------------------9 under 10 4.1, 284 4291 172,812 76, 350,861 18,683,975 30, 38:3,153

12
-
--------- -------10 under 11 34: 254 358 977,373 57, 200, 8Q 14, 010, 5 1 5 24,540,857

13
-

11 under 12 ------------------ 27, 266 313:129, 896 45,446,531 11,070,571 20,852,888

14 12 under 13 ------------------ 21, 650 270, 22g, 303 35,754.605 8,613,102 17,1509, 878

15 -----------------13 Under 14 17
'
850 240, 610, 774 29,528,575 7, 256,948 15, 331, 2,55

16
-
----------------14 under 15 15, 098 218,662, 818 24,050,019 6,114,460 13,608,545

17
--

15 under 20. ----------------- 48,024 825,745,445 78,849,171 19, 380, 693 43, 949, 24o

18 20 under 25 ------------------ 22 739 503, 689, 299 37, 816,499 9,570,730
517

21, 601, 361
9 225 49219 25 under 30------------------ ld~ 477 2,58, 085, 667 15, 691, 607 4,055, , ,

20 30 under 40------------------ 8, 923 305. 788, 14 2 14,711,196 3 767, (it 3 8, goo, 477

21 40 under 60------------------ 3, 960 175, 796, 4, 2 6,379,1584 1: 635, 763 4,100.440

22 ----------------50 tinder 60 2.019 110 IN 124 3,268,512 811, 270 2,144,749

23
--

60 under 70------------------ 1,122
7 8

72:: 402: 015
51153 54 4

1,800,276
8".o1851

470,307
021288

1. 2tg. 006
51979724

2.5
70 under 80------------------
80 under 90 -----------------

1
485

,7
40: 9-50, 993

,,
761, 617

,
179, g32

,
-510,341

26 ----------------90 under 100 303 28 (139 684 485, 276 129, 065 321,502

27
-

101) under 150---------------- 597 71: (170: (161 884,726 201,65~ 597, 610

28 150 under 200---------------- 153 261 051, 080 233,400 48, 667 141,201

29 -200 under 250 76 17, 096, 041 120,834 32,734 70,444

30
----------- -_

------------ -250 on der 300 33 8,929,376 r'o' C'm 13,834 '31, 210

31
- - -

300 under 400--- ----------- 35 12, 105, 671 54,000 14,867 33,, 353

32 400 under 500---------------- 12
5'

241,948 19, gou 2,000 8.000

33 --------- -----500 under 750 15 g, 021 833
'

22,800 6,334 11'goo
~

34
-

750 under 1,000. ------------- (1)
4

7
,

~O2 CM
4: 85i: 653

10 000
5:983

2,400
2842

296,
2 714

35
:36

3,000 under 1,500 -------------
3,11,00 under 2,000 ------------- 2 3, 666, 987 2,800

,
800

,
1.400

37
38

2,000 under 3,000-------------
3,000 under 4,000-------------

----------
1

---------------
3,140,642

--------------
2,000

------------
------------ --------

39 4,000 under 5,000-------------

---------- --------------- -------------- ------------ --------------

40 5,000 and over ---------- ---- ----- ---- ----- --------- -- --- - -- --- --------

41 Total, individual and fi-
duciary returns with
normal tax and surtax --- 7, 478, 649 22' 004, 336,1565 9, 445, 425, 387 908, 0041 486 1, 876. 091. 211

STATISTICS OF INCOME FOR 1940-PART 1 81

by taxable and nontaxable returns, and b7 net income classes- aggr gatY c Cs.for taxable
of tax liability-Part I, all retiirns; Part 11, ranrns withnormal tax and s-arlax,- and,
and returns with net long-term. capital loss, showing the tax com-tintation: Nmitber qr
income credit, taxes, average tax, and cffective tax rate-Conti it tied

tabulating and estimating data. see pp. 4-7 and 8-9)

N ORMAL TA X AN 1) S URTAX 7

Tax
Effective
t: x rate.

Normal tax Surtax A verage
~
orcent

l total tax returnsTota tax
(Col 9+11+ DefLmso

)
(Col. 7 + 2 with net.

12) Number of
Number tax P income)

returns Amount of re- Amount (col. 7- 3)
turns

(7) (8) (1.0) (11) (1'-') D 10 (14)

$2, 096, 549 558,446 $1, 005. 895 ---------- -------------- $190, 654 $4 0.42
57, 716, 330 2,919,05S 52. 469. 802 - ---------- -------------- 5. 246. 528 20 1.40
24, 888. 052 917, 82t 22, 625,762 ---------- -------------- 2, 262, 2110 27 1.19
24,904,183 914,824 22, 640,410 ---------- -------------- 2, 263, 773 27 .09
45, 848. 759 1,018,345 41, 681, 211 ---------- -------------- 4,167,548 45 1.31
V, 88", gig 395,019 29, 760, 649 7, 277, 372 VM, 077 83 1.87
28, 46~,, 81q 241), 627 24, 937, 6 17 37, 769 1, 046. 673 582'.526 130 2.37
24,528, 058 130, 251 It), 636, 078 78,783 2, 668, 788 2, 224, 092 188 2. 91
22, 970,567 84,377 16, 02" 657 79, 255 4, 866, 028 2.080.982 272 3. 64
21, 866,,183 59,288 13, fog, 750 59, 030 6,323,165 1, 982, 568 369 4.35
21, 534, 891 45, 264 12, 055.941 45, 260 7,526. 436 1, 952, 514 476 5.02
20,380, 108 34, 237 10. 446, IJ85 34, 249 8, 085, 929 1,847, 194 595 5.68
19,777,770 27, 254 9,354,143 27, 264 8, 630, G2,4 1, 70, 003 725 6. 3 2
18. 781, 553 21, 643 8, 26,5.C5 21, 650 8,813,342 1, 702, 776 868 6. 95
18,145,575 17,843 7, 476, 244 17.850 9,023,223 1, 646, 108 1, 017 7.54
17, 799, 062 15, 093 6,003,617 1 "), om 9, 281, 509 1, 613,936 1,170 8.14
82,154 550 48 016 27,121, 200 48,024 47,580,319 7,453,031 1,711 9.95
oG, 873: 6111) 22: 728 17. 250,745 22,739 43, 557, 9G4 C., 064, 006 2,041 33.28
43,465,000 9, 474 9. 105, r,43 9,477 30,420,853 3, 9-38, 604 4, 586 1 G. 84
64,404,995 8, 91 o 11, 066, 953 8, 923 47,512, 020 5,826,022 7,218 21.06
45, 426, 878 3, 957 6,515,575 -o' got) 34,807,172 4,104,131 11.471 25.84
33,119,084 2,011) 4,135,085 2, 0J9 25, 085, 0 14 2,4118,98.1, 16,404 30.08
24, 445, 255 1,122 2,745,177 1,122 19,482,584 2, 217,494 21,787 ".3. 76
19,710,972 7J8 2, 042, 629 718 15, 881, 468 1. 786, 875 27,453 36.81
16, 199, 634 485 1, 5fig, 788 485 13, 167, 061 1, 463, 785 33,401 31). 56
12,056,473 303 1, 104, 244 303 9, 861, 676 1, 090, 553 39,790 42.30
34, 124), 275 697 2, 788. 30U 597 28, 245, 157 3, 086, 801) 57,153 47.61
14,048,282 153 1. 022, U36 1 53 11, 7,55, 892 1, 269, 7,54 01,819 53.93
9,824,414 76 671, 532 76 8, 346, 277 806, 605 In' 2og

'
57.47

5,343.001 33 352, 642 33 4, 577, 347 413,912 1 ~,I, 93G 59. 85
7, 573, 279 35 479, 948 35 6, 571. 591 .521,740 216,379 62.56
3, 404, 94 " j 2 208,424 12 _21 983, IN 213,323 283,745 64.06
6, 041, 81~ 15 355,223 15 5, 36G. 593 320,002 402,788 67.72
5, 471. 086 9 306,724 9 4, 880, 980 277, 382 607, 898 71.03
3.550,296 4 193.865 4 3, 21 J, 171 145, 260 887,574 73.09
2,757,401 2 146,479 2 2,509, 832 101,090 1,378,701 75.20

--------------
2

'
425,342

--------------

------------
1

------------

—

--------------
125, 480

--------------

----------
1

----------

--------------
2. 220,375

--------------

--------------

------------
79,478

------------

------------

-----------
2,425.342
-----------

-----------

----------
77.22

-----------

-----------
905, 006, At j

1
7, 477, 065 388, 950, 406 02, 191 435,330,1530 80,725, 213 121 4.11 41

For footnotes, see 1). 190.



TABLE 2.-I-ndividual returns and taxable fiduciary returns, with net income, 1940,1 by taxable and nontaxable returns, and by net income classes,-

aggregates for taxable and nontaxable individual. returns with no net income; and taxable returns by type of tax liability-Part 1, all returns;

Par, II, returns with normal tax and surtax; and Part III, returns with alternative tax by returns with net long-terin. capital gain and returns

with net long-term capital loss, showing the tax computation: Number of returns, net income, deficit, personal exemption, creditfor dependents,

earned income credit, taxes, average tax, and effective tax rate-Continued

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-0]

PART III-RETURNS WITH ALTERNATIVE TA_X I

Computation of alternative tax

Returns with not long-term capital gain

Net income 3 classes Number
Of Net Income 3

Total alter-
native and Ordinary net

(Thousands of dollars)
returns

(Col. 5+19)
(col.6+20) defense taxes

(col. 16+30) N b

Net long-term
capital

'~aiu

come (col.
7) (item 36 Personalum er

of re- Net income 3

((item
16 b),

1 Form 1040;

,
Sch F Form exemp-

turns
p. ,
Item 7(b)

P, 1
1046; ijent 3, tiO13 5

6 1
Form 1 41)

Sch. E Form
IQ)

(2) (3) (6) (7) (8) (9)

Taxable individual and fiduciary returns: 3

1
With net income:

Under I (est.) ----------------------------------- 3 $1,550 $18,909 ---------- -------------- ---------------- ---------------- ------------

2 1 under 2 (est.) ---------------------------------- 4 5,551 10,580 ---------- -------------- ---------------- ---------------- ------------

3 2 under 2.5 (est.) -------------------------------- 2 4,982 3.335 ---------- -------------- ---------------- ---------------- ------------

4 2.5 under 3 (est.) -------------------------------- 3 8,305 30,819 ---------- -------------- ---------------- ---------------- ------------

6 3 tinder 4 (est.) ------------------------ --------- 4 13,808 11,029 ---------- -------------- ---------------- ---------------- ------ - -

6 4 under 5 (est.) ---------------------------------- 1 4,629 87,535 ---------- -------------- ---------- ----- ---------------- ------------

7 5 under 6 --------------------------------------- 8 42,893 39,815 ---------- -------------- ---------------- ---------------- ------------

8 6 under 7 ---------------------------------------- 4 26,818 12,372 ---------- -------------- ---------------- ---------------- --- -------

9 7 tinder 8 -------------------------------------- 9 67,093 54,915 ---------- -------------- ---------------- ---------------- ------------
I

10
--

8 under 9 ----------------------------------------- 10 83,563 27,313 ---------- -------------- ---------------- ---------------- ------------
1

11 9 under 10 --------------------------------------- 7 66,060 39,373 ---------- -------------- ---------------- ---------------- ------------

12 10 under 11 -------------------------------------- 11 116,148 96.712 ---------- -------------- ---------------- ----------------
------------

13 11 under 12 -------------------------------------- 4 46,578 16,222 ---------- -------------- ---------------- ---------------- ------------

14 12 under 13 -------------------------------------- 19 236.240 54,102 ---------- -------------- ---------------- ----------------

15 13 under 14 -------------------------------------- 20 270,253 57,104 ---------- -------------- ---------------- ----------------
------------

16 14 under 15 25 361, ggg 86,115 ---------- -------------- ---------------- -------------- -

17
is

15 under 20
20 tinder 25 ----- -------

234
2,097

4,210,095
49,324,493

900,587
8.103,771

---------
343 $3,279,398 $169.457 - -K_H6,6ii s -~.

----

-66~1
-

19
------------------------- -

25 under 30 --- --------------- 4,832 132,237,639 23,69S,910 1,653 45,369,301 1,816,234 4 2, 36.-" 931 1

9n
----------------- ---

qn-a., do - ------------- 6.304 217,317,504 48,418,539 2,300 79,4S7,204 5,463,6S3 7 3,442,770 2

21 40 under 50 -------------------------------------- 3,768 167,860:446 45,541,864 1,430 63,746,065 6.116,207 57 629,858 2992.153 2122 50 tinder 60 -------------------------------------- 2,292 125, 250, 603 39,035.840 891 48.645.060 6.003.360
,

42.641, 700
,
6661 364 2,23 60 under 70 -------------------------------------- 1, 517 9S,141,243 33,879.707 632 40,908,412 5.626,696 35.281,716

.,
935 004 2.924 70 under 80 -------------------------------------- 959 71.667,223 27,059,2q,7 398 2% 731, 635 3~ 997 313 25 744 322

,
217587 2425

26
80 under 90 --------------------------------------
90 d 1

736 62.297, 721 24,895.000 337 28,542,945
,

4. 361, G76
, ,

24,181,269
,

497,100 2,~
un er 00 ------------------------------------- 522 49.491. 551 21,012.747 231 21,897,107 3,063,117 18.828,990 3346. 542 2(27 100 tinder 1,50 ------------------------------------ 1,367 164,082,974 76,508,788 594 71, 551, 215 15.036, 737 56,464, 498 033875 2728 150 under 200 ------------------------------------ 512 87. 880t 521 457907,604 254 43, 920, -121 9. 150. 689 34 76%722

,
381 500 2829 200 under 250 ------------------------------------ 215 47,827.228 25,660;758 121 26,810,444 6,826,076

,
19.984.36S

,
600173 2930 250 under 300 ------------------------------------ 142 38,811.739 22.046,965 76 20~678,350 5~ 323 533 15 354.817

,
124 300 3C31 300 under 400 ------------------------------------ 141 48,390,394 28,666,470 67 22,970.761

,
6,472.937

,
16 497,824

,
105.767 3132 400 under 500 ------------------------------------ 79 36,017.561 21.396,688 40 19,252,312 6,423,926

,
11,823.386 59 300 3233 .500 tinder 750 ------------------------------------ 78 46~118.165 26,482.220 53 31,115,723 13. Mg, 014 17 556, 709

,
62.167 3334 750 tinder 1,000 ---------------------------------- 26 21.481,712 13.177.672 14 11,S23.072 5,165, W,3

,
6,657 139 90020 3135 1,000 u uder 1. 500--------------------------------- 25 29,899,126 IS,100,613 18 21,682,581 9,101,823

,
12,580 753

,
2S 100 3536 1,500 under 2,000--------------------------------- 7 11,808,212 8,233,761 4 6,704.593 591,2371

7
5.113.356

,
5 600 3637 2,000 under 3.000--------------------------------- 6 14,07S,874 10,025.492 3 6,271,080

,
1,493,957 7774 123

,
3004 3738 3,000 under 4.000--------------------------------- 3 10,302.237 8,168,187 ---------- -------------- ----------------

, ,
------------

,
---- 3839 4,000 under 5,000 --------------------------------- 3 12, 735, 353 10,260,901 2 8,090,442 44,140

----
8,046.302

--------
4 000 3940 5,000 and over ----------------------------------- 1 5,074~832 3,093,783 1 6,074,832 2,012.820 3,032,012

,
2,000 40

41 Total ------------------------------------------ 26,000 1,553,693,813 590,924,2S4 9,462 661, 552, 973
I

118, Soo 595 3is '542 662 13 855 116 41
42 Individual returns with no net income 6------------- 46 11 2, 550, 665 472,953 ---------- ------------

,
----------------

, ,
----------------

, ,

------------

42

13 Total, individual and fiduciary returns with 26,046 1, 551, 143, 153 591, 397, 237 9,462 661,552,973 118,890,595 .542, C62, 378 13,855-116 43
alternative tax. '

For footnotes, see p. 190.
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TABLr, 2.- Individual returns and taxable fiduciary returns
'

with net incoine, 1940,1 by taxable and nontaxable returns, and by net income classes;

o!7gre.gates.for taxable and nontaxable individual returns with no net income; and taxable returns by type of tax liability-Part 1, a,ll returns.:

Part H, returns with normal tax and Surtax; and Part III, returns with alternative tax by returns with net long-term capital gain and returns

with net long-term capital loss, showing the tax computation: Number of returns, net income, deficit, personal exemption, creditfor dependents

# C, -li-ii-d
earned income credit, taxes, avbrage tax, and ejjecttve tax ra e- o

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

PART III-RETURNS WITH ALTERNATIVE TAX B-Contintied

Computation of alternative tax~Continued

Returns with net long-term capital gain-Continued

Tax
Effective

Net income 3 classes Normal tax Surtax (it(M1 Alternative tax
Average tax rate,

alternative percent

(Thousands of dollars)
Credit for

dependents
Earned in,

come credit
(item 10 Sch.

ri~ 1010F F
11, Sch. F,
Form 1040;

(col. 12+13+
l

and de-
(re

turns
h t

(individuaI (individual
;o

item 8, Sch. item 9, Sell -
30% of co . 7)
(item 14, Sch.

neDefense Total fease taxes wit
14+15) (col. 16 - 5) income)x I (coltreturns) returns) E, Form 1041) E, Form 1041) Form 10AO;F

.a (col.16+6),
item 12, Sch.
E, Form 1041)

(10) (12) (13) (14)

Taxable individual and fiduciary returns: 3
With net income: - -------------- ---------------- ------------ -------------- -------------- ----------

1 Under I (est.) --------------------------- ------------ ------------ -------------- - -------------- ---------------- ------------ -------------- -------------- ----------

2 1 tinder 2 (est.) -------------------------- ------------ ------------
-

__
-

-------------- --------------- -

--------

-----3 2 under 2.5 (est.) ------------------------ ------------ ------------ --------------
--- -- -

- ------- -------------- -------------- ----------

4 2.5 under 3 (est.) ------------------ -- - - - -- --- - - ---- - - - - - ---
-- --

------------ ------------ -------------- -------------- ----------

5 3 under 4 (est.) ---------------------
--- - --------- - --- --- - -- --- -

------------ - -------------- ------------ -------------- ---- -- ----------

6 4 under 5 (cSt.) -------------------
------ ------------ ------------

- ---

- -

--------------
-------- -- ------- ------------- ------ -------------- -

---- -7 5 under 6. ------------------------------- ------------ ------------ --------- -
- ------------

------- -------------- -------------- -----------

8 6 tinder 7-------------------------------- ------------ ----------- ------------- -- ---------------- ------------ -------------- -------------- ----------

9 7 under 8 -------------------------------- ------------ ------------ --------------
-------------- ---- ---- ---- ---- ----------- --------------

-------------- ----------

10 8 under 9 -------------------------------- ------------ ------------ --------------
- ------------

- - - ----------- ------------- -------------- __ - -

11 9 under 10 ------------------------------- ------------ ------------ -------------
-

-- ---------------- ------------ -------------- -------------- ----------

12 10 under 11 ------------------------------ ------------ ------------ ------ ---
-------------

---------------- ------------ -------------- -------------- ----------

13 11 under 12 ------------------------------ ------------ -------------
- ---

------ - - - -- --- ----- ---------------- ------------ -------------- -------------- ----------

14 12 tinder 13 ------------------------------ ------------ ------------
- - ----

-----
--------------

---------------- ------------ -------------- -------------- ----------

35 13 under 11 ------------------------------ ------------ ------------ ---------- ---- ------------- ---------------- ------------ -------------- -------------- ----------

16 14 under 15------------------------------
i.; -d- 20 ---------------------------

------------
- - - ____ I ------------

----
-------------

-
---------------- ------------ -------------- -------------- ----------

18 20 under 25------------------------------ $22,667 $216, 028 $296 016 $972.876 $1,216,729 $122,051 $1,338,7SO $3,903 16.17 1
19 25 under 30------------------------------
'0 30 under 40------- ----------------------

466,046
737,297

1,355.091
1,933,348

1 552:401
2: 681,890

5,111,948
11,040,785

7,209,228
15,361,780

719.352
1,535,897

7,928.580
16,897,677

4,796
7,347

17.48 1
21.26 2

21 40 under 50 ------------------------------ 441,632 1,259,832 2,123.554 10.805,347 14,763.763 1.476,406 16,240,169 11,357 25.48 2
22 50 under 60------- ---------------------- 306,952 723, 534 1,502,490 9,421,417 12,814,915 1,276.800 14,091,715 15,816 28.97 2
23 60 tinder 70------------------------------ 227,684 5

'
6,144 1,330,262 8,902,551 11,920.822 1,187.804 13,108.626 20.7-11 32.04 2

24 70 Linder 80------- ---------------------- 135,055 360,158 979,836 7,236,596 9,412,626 NO, 528 10,352,154 26.010 34.82 2~
25 80 under 90------------------------------

00 under 100 -------------------- --------1
111.326
78,143

306,272
208,200

920.059
723,079

7,3SI,403
6,150,666

9,609,965
7,794, 180

960.967
779,357

10,570.932
8,573,537

31,368
37,115

37.04 2
39.15 2

27 100 tinder 150 ---------------------------- 180,980 520,048 2,177,813 20,958,465 27,662,299 2,751,155 30.413,454 51,201 42.51 2
28 150 under 200---------------------------- 82,583 232,724 1.361,123 15,004,405 19,110. 735 1,875.900 20.986,635 82.625 47.78 21
29 200 under 250---------------------------- 41,873 107,509 778~ 592 9,251.029 12,077.444 1,132,927 13,210,371 109,177 49.27 2~
30 250 under 300 ----------------------------
31 300 under 400----------------------------

30,000
21,316

68,430
57.582

600,637
651,489

7,587,087
8,555,524

9.784,783
11,148.894

887.918
904,728

10.672,701
12,053,622

140.430
179.905

51.61 31
52.47 3

32 400 under 500 ---------------------------- 14,601 28,983 468,191 6,450,599 8,847,46S 660,040 9,507,508 237, 688 52.09 3:
33 500 under 750---------------------------- 9,734 34,332 695.433 10,097,577 14.860,714 1,146,063 16,006,777 302.015 51-44 3:
34 750 under 1,000-------------------------- 6,800 12,700 258,358 3,947,122 5,755,260 457,238 6,212,493 443. 750 52.55 3,
35 1,000 under 1,500 ------------------------ 4,400 12.183 501, 265 8,033,505 11,265,317 773,090 12,038,407 668,800 55.52 1
36 1,500 under 2,000 ------------------------
37 2 000 d 3 000

800
400

2,871
2 000

204. 146
190 817

3,402.691
3 237 248

4,084.208
3 876 252

251. 122
145 524

4, 335, MO
4 021 776

I,OS3,S33
1 340 592

64.66 31
64 13 3, un er , ------------------------

38 3.000 under 4,000 ------------------------ ------------
,

------------
,

--------------
, ,

--------------
, ,

----------------
,

------------
, ,

--------------
, ,

-------------
.

---------- 3!
39 4,000 under 5,000 ------------------------ 1,400 1,700 321,568 5,745,825 6,080.635 200,937 6,281.5-12 3,140.786 77.64 3i
to 5,000 and over --------------------------- 400 1,400 121,129 2,139,692 2,873,667 220,116 3,093,783 3.093,78.1 60.96 41

11 Total ---------------------------------- 2,922,089 8,091,069 20,530.148 171,334,358 227,531,684 20,404,920 247,936,604 26,203 37.48 4
12 Individual returns with no net income 6 ----- ------------ ------------ -------------- -------------- ---------------- ------------ --------------

--------------

4:

----------

Q Total. individual and fiduciary re- 2,922,089 8,091,069 20,530,148 171, 334, 358 227,531,684 20,404,920 247,936,604 262203 ---------- 4:
turns with alternative tax.

For footnotes, see p. 190.



TABLF, 2.-Individual returns and taxable fiduciary returns, with net income, 1940,1 by taxable and nontaxable returns, and by net income classes;

aggregates for taxable and nontaxable individual returns with no net income; and'taxable returns by type of tax liability- Part 1, all returns,-

Part II, returns with normal tax and surtax; and Part 111, returns with alternative tax by returns ivith net long-term, capital gain and returns

with net long-term, capital loss, -showing the tax computation: Num-ber of returns, net income, de-ficit, personal exemption, creditfor dependents,

earned inconic credit, taxes, average tax, and effective tax rate-Coi) tin tied

[For description of items and classifications, nrid methods of tabulating and estimating data, sea pit. 4-7 and 8-91

PART III-RETURNS WITH ALTERNATIVE TAX B-Continued

Computation ofalternative tax-Continued

Returns with net long-term capital loss

Net income 3 classes

(Thousands of dollars)
Net long-term
capital loss

Ordinary net
income (col. 20+ Creditforde- Earned in-

Number of
Net income s

(item 10(b), p. 1,
Form 1040; item

21) (item 3, Sch.
Form 1040;F

Personal ex-
emption 8

pendeDts
(individual

come credit
(individualreturns

7(b), p 1 Form
,

item 3, Sch. E, returns) returns)

iRly Form 1041)

(1) (19) (20) (21) (22) (23) (24) (25)

Taxable individual and fiduciary returns:

1
IV,ith net income:

Under I (en ) - --- ------------------------- 3 $1,550 $259,097 $260.647 $3,000 'mo $154

2
. ------- - -

1 under 2 (est.) ------------------------------------- 4
2

5,551
SS24

230J53
161 897

.186,304
166,779

6, SOO
4,000

800

--------------

4,500
1,125

3
4

2 under 2.5 (est.) -----------------------------------
2 5 under 3 (est.) ------------------------------- 3

,
S' 1305

,
323 013 33t,-318 4,050 ----------

~66_
839

5
. ----

3 tinder 4 (eA.) ------------------------------------- 4
1

13,608
4 62,8

2.59:427
312 360

273,235
316,98S

6,000
2,000 --------------

1,302
300

6 4 tinder 5 (est.) ------------------------------------
5 under 6 - - - ----------------------- 8

,
42,893

,
577,857 620,750 11,600 2,400 2,6-13

18
-------------- - - -

6 tinder 7 ------ --------- - - ------------------- 4
9

26,818
67 093 625 663

251,778
692,756

3,000
14,000

400
2,800

1,566
6,,465

9
10

7 under 8 -------------------------------------------
8 under 9 ------------------------------- in

,
83.563 514 600' 509. 163 17,700 1,200 14 496

:
1

1

------------
9 tinder 10

-- - --- - ---- --- ---- - ------- --- ---- --- ----

7 156,060 423~333 45,9~ 393 9,850 1.167 309 13
S 1

12 10 tinder I I - - - - - - - - - - - - - 116,148 740.654 S56,802
2 1

17,500
I O

2,367 8,9 O
2 748 1

13 11 under 12 ----------------------------------------- 4 46,578 IS5 210 3 ,783 M
00

-------------
2 267

,
8 773 1

14 2 under 13 --------------------------------------- 19 236,240 777:623 1.013,S63 1.5,4 , ,
11

5
--

13 under 14 ----------------------------------------- 20
25

270,253
3rjl go9

826,680
QS8 296

1, o96, 933
350.2951

30,167
28,600

4,400
~,200

13 956
17,385 1

16

1
7

14 under 15 -----------------------------------------
15 under 20 ----------------------- 234

, .
4,240,095

,
6,2W.606

,
110,535,70 283.867 32,199 143,514 1

18

------------------
-----------------------20 under 25 -

3,
754 41,045,095 12,0801506 53, 12.5. 601 2,309,016 302,397 1,308,445 1

19
----- - - -- -- -

----------------------25 under 30 3,179 86,868,338 12,42M.106 99.367,444 4:997,028 1 012,307 2,835,993 1

20
-------------------

---------------- ---30 under 40 4.004 137,F30,300 17,941,730 155,772,030 6,215,405 1:344,044 3,597,572 2

21
-------------------- - -

-----------------------40 under 50 2, 338 104,114,381 12,291,009 116.405,390 3,699,723 796.555 2,173,174 2
------------------

~n '-1- An --- ----- 1,401 76.605,543 7,822,103 $47427.646 2,227,874 503,155 1, 325, 683

00
0)

H
F-3

8
r)2

0
~_j

0
M

cc

C)
5

7

>
0

3

6
7
8
9
0

I

23 60 un der 70 ------------------ ------------ 80 67,232,831 6,385,804 62, 618, 635 1,412,692 305,554 856, 065 A24 70 tinder 8U ----------------------------------------- 561 41,935,588 4,099,193 46,034,781 886,600 183,300 546 771 24
25 80 under 90 ----------------------------------------- 399 33,754.776 2,990,740 36.745,516 639,283 135,000

,
392,393 25

26 90 under 100 ---------------------------------------- 291 27,1994,444 2,302,603 29,897,047 440,867 106,000 272 644 26
27 100 tinder 150 --------------------------------------- 773 92.531,739 6, 406, 356 98,938,095 1,216,583 260,282

,
762,760 27

28 150 under 200 --------------------------------------- 258 43,960.103 3.647,953 47,60S,056 414,600 8S,665 236,052 28
29 200 tinder 250 --------------------------------------- 94 21,016,784

.
972,343 21,989,127 139,600 22,267 79,462 29

30 250 uwler 300 --------------------------------------- 66 18,133,389 1,314,310 19.447,699 109,700 15.000 53,579 30
31 300 under 400 --------------------------------------- 74 25,419.633 1,955.317 27,374,950 117,700 25,733 62,933 31
Q 400 under 500 --------------------------------------- 39 17,765.249 730,600 18,495,849 66,800 9.566 31, 885 32
33 500 under 750 --------------------------------------- 25 15,002,442 775,610 15, 778~ 052 39,600 4,399 21,510 33
34 750 under 1,000 ------------------------------------- 12 9,658.640 385,827 10,044,467 19,600 5,200 8,012 34
35 1,000 under 1,500 ----------------------------------- 7 8,216,545 76,283 8,292,828 10, 4GO 1,200 3, 200 35
36 1,500 under 2,000 ----------------------------------- 3 5,103,619 183,557 5.287.176 4.900 400 2,000 36
37 2.000 under 3,OOU ----------------------------------- 3 7.807.794 54,717 7, 862,,r)ll 3,800 -------------- 3,100 37
38 3,000 tinder 4,000 ----------------------------------- 3 10,302,237 562,330 10,864,567 6,000 2,167 2,000 38
39 4.000 under 5,000 ----------------------------------- 1 4,644,911 956,793 5,601,704 100 -------------- -------------- 39
to 5,000and over-------------------------------------- ------------ ------------------ ------------------ ------------------ -------------- -------------- -------------- 40

ti Total -------------------------------------------- 16,538 892,140,845 109, 211, 819 1, 001, 352, 664 25,435,905 5,179,991 14,797,288 41
t2 Individual returns with no net income 6 ---------------- 46 11 2, 550,665 9,474,716 6,924,051 66,800 5,200 33,702 42

13 Total individual and fiduciary returns with al- 16,584 is S89, 590, so 118,686,535 1, 008, 276, 715 25,502,705 5,185,191 14,830,990 43
ternative tax.

For footnotes, see p. 190.



TAIBLF 2-Individual returns and taxable fiduciary returns, with net incoine, 1940,1 by taxable and nontaxable returns, and by net inconte clastes
'

-

aggregates for taxable and nontaxable individual returns with no net inconte; and taxable returns by type of tax liability-Part 1, all returns;

Part II, returns with nornial tax and surtax; and Part III, returns with alternative tax by returns with net long-ter7a capital gain and returns

with net long-term capital loss, showing the tax computation: Number of returns, net income, deficit, personal exemption, creditfor dependents,

earned income credit, taxes, average tax, and effective tax rate-Continued

[For description of items and Oassificotions, and methods of tabulating and estimating data, see pp. 4-7 and 8-91

PART III-RETURNS WITH ALTERNATIVE TAX 5-Continued

Computation of alternative tax-Continued

Returns with net long-term capital loss-Continued

Tax Avera Igo
Effective tax
rate pe cent

Net income 3 classes ternative and (ret~ms with

(Thousands of dollars) Normal tax
Surtax (item'
if S h F Alternative Ave go al-

'

Effective tax defense taxes
(col. 4 , 2) net income)

l 4 3
(item 10, Sch

c . ,
F 'in '040;

tax (col 26+
* o

ternatli ve and rate, percent
(returns with

(co . - )

F Form 1040-
6m 8, Sch.' item 9, Sch. 27 30% f col -

21) (item 14, D f nse tax
Total defense taxes

30 - 19)(col income)not ,
FormE El Form Sch. F, Form e e

.
29)(c 1 28+ . , 20)(col. 30-,

1041)
1041) 1040; item 12,

Sch E., Form
- 1041)

(1) (26) (27) (28) (29) (30) (31) (32) (33) (34)

Taxable individual and fiduciary re-
turns:3

1
With net income:

Under I (est.) ----------------- $9,872 $86,766 $18,909 --------------- $1S,909 $6,303 1,219.94 $6,303 1,219.94 1

2 1 under 2 (est.) --------------- 10,966 83,778 10,518 $62 10,580 2.645 190.60 2,645 190.60

3
-

2 under 2.5 (est.) -------------- 5,692 46,046 3,169 166 3,335 1,668 68.31 1,668 68.31

4 2 5 under 3 (est.) -------------- 12,211 115,512 30,810 -------------- 30,819 10,273 371.09 10, 273 371.00 4

5
.

3 under 4 (est.) ------------- 10,574 77, 964 10,710 319 11,029 2,757 79.87 2,757 79.87 f
2

6
---

4 under 5 (est.) --------- 12,570 168,673 87,535 -------------- 87,535 87,535 1,891.42 87,635 1, 891. 4

7
-------

5 under 6 --------------- 23,409 186 4! 36 196 3,619 39.815 4,977 92.82 4,977 92.82

8
-------

6 tinder 7 --------------------- 9,659
: l

69 M 11: 247 1,125 12,372 3,093 46.13 3,093 4 6.13 E

9
-

7 under 8 ------ 26,102 211,547 49,950 4,995 54,945 6,105 81.89 6,105 81.89 t

10
----------------

8 under 9 ---------------- 22,753 157,680 26,053 1,260 27,313 2,731 32.69 2,731 32.69 V

11
------

9 tinder 10 -------------- 18,767 143,117 34,884 3,489 38,373 5,482 58,09 5,482 58.09 11

12
-------

10 under 11 - ---------------- 32,649 278,682 89,135 7,577 96,712 8,792 83.27 8.792 83.27 1:

13
-- -

11 under 12 ------------ 8,996 61,314 14,747 1,475 16,222 4,056 34.83 4,056 34.83 V

14
--------

-------------
1
2 under 13 38,131 244,340 49,184 4,918 54,102 2,847 22.90 2,847 22.90 1~

15
-------

13 under 14 ----------- 40.021 259,897 51,914 5,190 57, 104 2,855 21.13 2,855 21.13 V

16
---------

14 under 15 ------ 50,907 323,868 78,286 7,829 86,115 3,445 23.79 3,445 23.79 n
17

--------------
M -d- 20 393.994 2.316,315 821,627 78,960 900,587 3, 849 21.24 3,849 21. 24 1

41
42

43

20 under 25--------------------
25 tinder 30--------------------
30 under 40--------------------
40 under 50 --------------------
50 tinder 60. -------------------
60 under 70 --------------------
70 under 80 --------------------
80 tinder 90 --------------------
90 under 100. ------------------
100 under 150------------------
150 under 200 ------------------
200 under 250------------------
2,50 tinder 300------------------
300 under 400 ------------------
400 under 500 ------------------
500 tinder 750 ------------------
750 under 1,000----------------
1,000 under 1,500 ---------------
1,500 under 2,000---------------
2,000 under 3,000---------------
3,000 tinder 4,000--------------
4,000 tinder 5,000---------------
5,000 and over -----------------

Total -----------------------
Individual returns with no net

income. 6

Total individual and fidu-
ciary returns with alter-
native tax.

1,938,938 7,837,010 6,151.696 613,295 6,764,991 3,857 16.48 3,864 16.43
3,577,604 14,510,219 14,338,091 1.432, 239 15,770,330 4,961 18.15 4,905 17.92
5,708,376 28,329,571 28,655,428 2,865,434 31,520,862 7,872 22.87 7.681 22.28
4.335, 211 25,992, 606 26,640,514 2,661,181 29,301.695 12,533 28.14 12,086 27. 13
3,181,577 217847,997 22,682,943 2.261,182 24,944,125 17-805 32.56 17.031 31.17
2,382,336 18,121,657 18,888,252 1,882.829 20,771,081 23,470 36.29 22,333 34.52
1.766,614 14,660,404 15,197.260 1,509,823 16,707,083 29,781 39.84 28.216 37.76
1,412,528 12,511,704 13,027,010 1,297,058 14,324,068 35,900 42.44 33,825 39. 96
1,155,159 10.856,817 I t, 321, 195 1,118,015 12,439,210 42,746 45.08 40. 254 42.46
3,834,200 40,080,246 41,992.629 4, 102,705 46,095.334 59. 6'.2 49.82 55,963 46.63
1,866.043 22,037,380 22,809.037 2,111,932 24,920,969 96,593 56.69 89,663 52. 24

865,078 10,887,440 11,460,815 989,572 12,450,387 132,451 59.24 119,352 53-6.5
7G8, 690 10.198,651 30,573,048 801. M 11,374,2654 172,337 62.73 155,260 56.80

1,082,894 15,070,396 15,566,695 1,046,153 16,612,848 224,498 65.35 203,303 59,24
734,444 10,675,899 11,191,163 698,017 11,889,180 304,851 66.92 270.844 69.41
626,711 9,563.755 9,957,783 517. 660 10.475,443 419,018 69.82 339.516 57. 42
400,096 6,347.983 6,632,331 332,843 6,965,174 580,431 72.11 506,834 61.34
331,017 5,469,755 5,7777887 284,319 6,062,206 866,029 73.78 724,025 60.54
211,010 3,606,036 3. 761, 970 136,452 3.898.431 1,299,477 76.39 1. 176.252 69.73
314, 224 5,508,787 5,806,596 200,120 6,006,716 2,002,239 76.93 1,671,415 71. 23
431,023 7,668,748 7,931,072 237,115 8,168.187 2,722,729 79. 29 2,722,729 79.29
224,064 4,042,203 3,979,229 -------------- 3,979,229 3,979,229 85.67 3,420.267 80.5-

-------------- -------------- ---------------- -------------- -------------- -------------- -------------- 01093,783 rio. 9~

37,875,000 310,656,083 315.767.536 27,220,144 342.987,680 20.739 38.45 22.728 38.03
266,940 3,048,428 472,953 -------------- 472,953 10,282 -------------- 10,282 --------------

38,141,940 313,704,511 316, 240, 489 27, 220, 144 343,460,633 20,710 -------------- 22,706 --------------

For footnotes, see 1). 190.
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TABLE 2-A.-Individual returns with net income, not including fiduciary returns, 1940, by taxable and nontaxable returns, and by net income
-Parclasses; aggregates for taxable and nontaxable individual returns with no net income; and taxable returns by type of tax liability t I, all

returns; Part IL returns with normal tax and surtax; and Part 111, returns with alternative tax by returns -with net long-term capital gain
and returns with net long-terin capital loss, showing the tax computation: Number of returns, net income, deficit, personal exemption, credit
for dependents, earned income credit, taxes, average tax and effective tax rate

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-91

PART I-ALL RETURNS

Tax

-Net income classes Number of
returns Net income

Personal
exemption I

Credit for
dependents

Earned income
credit

-

Total tax
(Thousands of dollars) (col. 8+12)

(2) (5) (7)

Taxable individual returns:
With net income:

1 Under I (est.) ------------------------------------------- 528,784 $182,599,261 $393,893,232 $375,943 $48,259.926 $1,771,326
01957 156

1
2

2 1 under 2 (est.) ----------------------------------------- 2,905,036 4,091,796,361 2,330,9S1.079 53,831,797 409,479,636 , ,
3

3 2 under 2.5 (est.) ---------------------------------------- 914,050 2.083,857,839 1,28S,998,172 26,594,283 203, 38.5, 784 24,601,128

-------------------------------------4 2.5 under 3 (est.) 912,174. .. 2,504, 204,117 1, 593, 631, 610 98,843.910 250,420,412 24,673,440 4---
-----------------------------5 3 under 4 (est.) - ---- 1,014.623 L, 3,474,787,007 1, 831,912, 218 273, 229. 923 335,628,463 45,371.917 6---- - --

---------------------------6 4 under 5 (est.) - -- - 39M44 1 742,795,726 703,116,216 144,755,856 157.156, M 3215 LA 362------- - --
7 5 under 6 -----------------------------------------------

-
217, 75r 1:189,297.181 384.341,862 89,191,025 99,728,441

76
27,995 ~33

8224 049:
7
8

8 6 ruider 7 ----------------------------------------------- 123,902 832,566.697 224,732.773
12

55, IS2,997
KO3 223

66,823,8
83047 799

. 5
22 628553 9

9 7 under 8 ----------------------------------------------- 83,395 622,840,522 143,595,8 5, . , , . ,
H------------------------------- -- -------10 8 under 9 58,473 495,423,727 99 806.793 24, 420, 5S2 36, 431, 449 21,397,801- ---- --

---------- -----11 0 tinder 10 44.636 423, 513, 213 76:132,050 18,635, 142 30,396,462 21,145,810 11----------------------------- - -
----------- ----12 10 tinder 11 33,701 353,173,815 57,000,638 14, 012, SS2 24,519,837 19,993 392 12----------------- ----- ------ -

----------------------- -13 11 under 12 26,843 308,272.731 45.261,293 11
,
070,571 20, 85-9. 636 19,374:764 12

------ -------------- -
-------------------14 12 under 13 21.217 261,817,735 35.601,275 8,615,369 17,518,651 18,316,742 14

E---------------------- ----
------------------ --15 13 under 14 17,543 236,543,200, 29,430,943 7,261,343 15,345.211 17,777,612 H-------------------- - ----

16 14 urider 15 --------------------------------------------- 14,831 214,793,829 24,S77,4S5
47076278

6,110.600
89219 412

13,625,930
44 092 760

17,444,074
89280 994

If
17

17 15 under 20 ~ -------------------------------------------- 47,239 813,231,513 ,, . , , , , ,
1~18 20 under 25 --------------------------------------------- 24,253 540.035,178 40,223.932 9 895,794 23,125.83A 72,930,096

-------------19 25 under 30 13,920. 379,737,47L 22,898,919 5:533,870 13.416~576 65,135.262 11------------------------------ --
---------- --20 30 under 40 14,792 508,220,870 24,198,333 5,845.954 14,497,397 109,369,462 2(------------------------------ - --
- ---------21 40 under 50 7.461 331,895.097 12~ 123, 106 2,873,950 7,533,416 87,729,604 21--------------------------------- --
-----------22 50 under 60 4,155 223,903,172 6,801.952 1, 62t, 377 4,263,960 69,518,021- 2,

--------------------------------- --
-23 60 under 70 2 548 161,711, 731 4, 1 L7, 772 1,003,545 2,651,215 56.327,42i 2~--------------------------------------------

------------------------- --24 70 under 80
,

1,625 121,329,059 2, 610, 9W 606,376 1,701.443 45,315,138 21------ -- ----------
----------- --------25 80 under 00 1,176 99.407.79L 1.832.300 426.253 1,218,006 39,577,590 V--------- --- -------------
----------- ----26 90 under 100 781 73. 955, 8-.5 1,259,635 313,208 802,346 31,327,883 2(--------------------------- - -

97 100 iindp.r 150 ---- - - ----- 1.866 223, 937, 996 Z 939, 012 642,920 1,330,418 105, 337,196 Z

28
29
30
31
32
33
34

r

35
36
37
38
39
40

41
42

43

44
45
46
47
48
49
50

51
62

53

54

55
56

1.10 under 200 ------------------------------------------
200 under 250 -------------------------------------------
250 under 300 -------------------------------------------
300 under 400
400 under 500 -------------------------------------------
500 under 750 -------------------------------------------
750 under 1,000 -------------------------------------------
1,000 under 1,500 ----------------------------------------
1 500 under 2,000 ----------------------------------------
2:000 under 3,000 ----------------------------------------
3,000 under 4,000 ----------------------------------------
4,000 under 5,000 ----------------------------------------
5,000 and over ------------------------------------------

Total
With no net income a ---------------------------------------

Total, taxable returtis ---------------------------------

Nontaxable individual returns:
With net income: 10

Under 1 (est.) -------------------------------------------
I under 2 (est.) -----------------------------------------
2 under 2.5 (est.) ----------------------------------------
2.5 under 3 (est.) ----------------------------------------
3 under 4 (est.) ------------------------------------------
4 under 5 (est.) -----------------------------------------
5 under 6

Total
With no net income 4 .......................................

Total, nontaxable returns------------------- ---------

Grand total (43 plus 53, or 55 plus 56) -------------------

Individual returns with net income (41 plus 51) -----------------
Individual returns with no net income (42 plus 52) --------------

626 107,300,296 1,014,700 219,915 609.977 56,648,630 Z
273 60,838,659 425,734 96,874 257,415 33,484, 103 21
167 45,625,321 282,400 58,834 153.219 26,405,110 3(
166 56,863,361 272,767 61,916 153,868 34,316,709 3.
86 38,893,402 143,600 26,167 68.868 23.461,612 3'
79 46,695,883 121,767 20,467 67,742 28,555,882 3:
33 27,473.712 49,600 14,400 27,332 17, 582, 012 3:
28 33,445,08L 44,383 7,884 18,097 21,218, 678 3~
8 13,613,596 12,500 2,000 6,271 9,589,441 3(
6 14,078.874 8,100 400 5, 100 10,028,492 3~
4 13,442,879 7,000 2, 167 3.400 10.593.529 3~
2 8,090.442 4,000 1,400 1 700 6.281,572 3(
1 5,074,832 2,000 400 400 3,093, 783 4i

7,437,261 23, 279, 203, 093 9,463,547.610 916,106,566 1,898, 979. 568 1,440,967,144 41
46 11 2, 550, 665 66.800 5,200 33,702 472,953 C

7,437,307 12 23. 276, 652, 428 9, 463, 614, 410 916,111, 766 1,899, 013, 270 1,441,440,097 C

1,382,673 1,029, 963, 914 1,481,341,324 126,387,697 81,329,965 ----------- -----
--

44
2,107.533 3, 246, 736, 426 3, 927, 371, 274 618,840,762 221,394.515 ----------- ----- 41'
2,545,337 5,604, 240, 944 5, 083, 387, 712 1,155, 213, 930 486,014.660 ------------------ 4E

-987,.004 2,375,659,719 1, 773, 621. 085 719,319,215 273,541.366 ------------------ 41
231,983 746,267.152 463,S%651 284, 901, 950 65, 139,769 1 ------------------ 0

6,245 26,915,441 12,530,543 14,227,857 2,064,382 - ------------------ 4U
138 731,915 273,300 340,127 47,085 --------------- 5C

7,160,813 13, 030, 515, 511 12,742, 413, 889 2, 919, 231, 538 1,129, 531, 742 ------------------ 51
112,651 11308,833,907

_

(13) (13) (13) ------------------ 52

7,273,464 ~' 12, 721. 681. 604 (13) (13) (13) ------------------ 53

::14

' _'O' 7-
'

12 35, 998, 334, 032 (13)

"

44

"

44'

0'7~'

54

14,118 0774 36,309,718,604 22,205,961,499 3, 835, 338,104 028, 511, 310 4

9

, 47. 1 44
0'

55jj~
6,7 11 311, 384, 572 (13) (13)

(11)

9'
412

,
3 56

For footnotes, see p. 190.



TABLE 2-A.-Individual returns with net income, not including fiduciary returns, 1940, by taxable and nontaxable returns, and by net income

classes; aggregates for taxable and nontaxable individual returns with vo net income; and taxable returns by type of tax liability-Part 1, all

returns; Part Ir, returns with normal tax and surtax; and Pait III, returns with alternative tax by returns with net long-term capital gaip

and returns with net long-term capital loss, showing the tax computation: Number of returns, net income, deficit, personal exemption, credit

for dependents, earned income credit, taxes, average tax and effective tax rate-Continued

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-(J]

PART I-ALL RETURNS-Continued

Tax-Continued
Effective tax

Net income classes Returns with normal tax and surtax 7 Returns with alternative tax 8 Average
totaltax

rate, percent
(returns with

7~2)(Col net income)
(Thousands of dollars)

Total Normal tax Surtax Defense tax 0 Total Alternative Defense tax 9

.
(Col. 7-0)

(COI.9+10+11) (Col. 13+14) tax

(9) (10) (11) (12) (13) (14) (15) (16)

Taxable individual returns:

1
With net income:

Under I (est.) ------------------- $1,752,417 $1,593,106
0 399

-------------- $159,311
0405 195

$18,909
10 580

$18,909
10 518

--------------
$62

$3
20

0.37
1.40

2 1 under 2 (est.) ------------------
2 5 ( t )d

57,145,439
597 79324

51,95 ,
22,361.630

--------------
--------------

, ,
2, Z36, 163

,
3,335

,
3,169 166 27

~
1.18

3
4

----------------. es .2 un er
2.5 under 3 (est.) ----------------

,.
24,642,621 22,402,383

2 7 1711
-------------- 2,240.238

7174 123
30,819
11 029

30,819
10 710

----------
ko

7
45

.99
1.31

5
6

3 under 4 (est.) ------------------
4 under 5 (est )

45,360,888
427,82732

3 ,4 ,
29.366,807

--------------
$113,036

, ,
2,947,984

,
87,535

,
87,535 --------

-----3
83 1.87

2 35
7

------------------.
5 under 6 ------------------------

,
27 958,518

036 21024
24.456.577

306 67919
964,875

2,549,395
2 637,066
2 180,136

39,815
12,372

36,196
11,247

, 619
1,125

129
187

.
2.89

8
9

6 under 7 ------------------------
-----------------------7 under 8

,,
22,498.683

,,
15,740,189 4,719,542 2 038,952 54,945 49,950 4,995

933
270
366

3.62
32 14

10
-

8under 9 ------------------------
1

21, 374~ 177
107 43721

13,290,546
71284011

6,145,263
7,352,616

1,938,368
1,914,109

23,714
38,373

22,781
34,884 3,489 473

.
4.99 1

11
12

0-----------------------9 under
10 under 11 ----------------------

,,
19,901,680

,,
10,221,478 7,876,010 1,804.192 96,712

2221
89,135

74714
7,577
1 475

593
722

6.66 1
6.28 1

13 11 under 12 ----------------------
13d

19,358,642
262 64018

9,170,142
4920518

8,432,872
8,55,1,689

1, 755~ 528
1,656,459

6,
54,102

,
49,184

,
4,918 863 6.92 1

14
15

----------------------er12 tin
13 under 14 ----------------------

,,
17,720,508

,,
7,310,679 8,801,831 1,607,998

'
57,104

1
51~ 914

28678
5,190

8297
1.013
1 176

7.52 1
8 12 1

16 14 under 15 ----------------------
20d

17.357,959
95480~ 119

-6,741,560
72326 484

9,041,909
46,364,476

74,4901,5
7 270,755

86,1 5
S74,93S

, 2
798,311

,
76,627 1: 713

.
9.96 1

17
is

----------------------er15 un
---------------20 tinder 25 -

,
65.119,822

, ,
16.817,331 42,393,45S 5: 909, 033 7,810,274 7,101,615 708,659 3,006

4 79
13.50 1
17 15 1

19
----- -

25 under 30 ----------------------
40d

42 031,404
48262:252

8,811,915
6w 55110

29,407,327
45,919,427

3
,
812,162

5,633,504
23,103,858
47,116,980

21,006,362
42,833,949

2,097,496
4,283,031

.6
7,394

.
21.52

20
21

----------------------30 un er
-------------- -40 under 50

.
43,336,333

, ,
6,220,799 33,243,491 3,922,043 44 343,271 40,314,643 4,028,628 11,754

1
26.43
30 64

22
------ -

50 under 60----------------------
70d

31,616,516
365 14523

3,9,17,329
622 7632

24,804,562
623,07618

2,864,625
2,119,306

37: 901, 506
32,962,281

34,464,900
29.972,384

3,436,606
2,089,897

16,73
22 107

.
34.20

23
9A

----------------------er60 un
70 iind~.r SO - -------------------

,,
18,999,091

.
,

1 ~ 968, 719
,

15, 3GS, 214 1,722,158 26,316,047 23,932,502 2,383,545 27:886 37.35

25
26
27
28
29
31)
31
32
33
34
35
.36
37
38
39
40

41
42

43

44
45
46
47
48
49
50

51
62

53

54

55

56

80 tinder 90 ---------------------
00 tinder 100 --------------------
100 tinder 150 -------------------
150 under 200 -------------------
200 tinder 250-------------------
250 under 300-------------------
300 under 400-------------------
400 tinder 500 -------------------
500 tinder 7,50 -------------------
750 tinder 1.000 -----------------
1,000 under 1,500 ---------------
1,500 under 2,000 ---------------
2,000 under 3,000 ---------------
3,000 under 4,000 ---------------
4.000 tinder 5,000 ---------------
5,000 and over------------------

Total
With no net income 9 --------------

Total, taxable returns --------

Nontaxable individual returns:
With net income: 10

Under 1 (est.) ------------------
I under 2 (est.) -----------------
2 under 2.5 (est.) ---------------
2.5 under 3 (est.) ---------------
3 Linder 4 (est.) -----------------
4 under 5 (est.) -----------------
5 under 6 -----------------------

Total ----------------------------
With no net income 4 . . . . . . . . . . . . . .

Total, nontaxable returns-----

Grand total (43 plus 53, or 55
Plus 56) ----------------------

Individual returns with net income (41
plus 51) ------------

------ i ----------Individual returns witb no ne income
(42 plus 52) --------- ------------------

15,512,360 1,501,457 12,607,416 1,403,487 24,065,230 21,882,639 2,182,591 33 654 39.8111,250,493 1,029,302 9,201,073 1,020,118 20,077,390 18,265,042 1,812,348
,

40,113 42.3631,820,205 2, 602, 507 26,339,987 2,877,711 73,516,991 66,922,629 6,594,362 56,451 47.0312,682,393 922,687 10,613,133 1,146,573 43,966,237 40,140,579 3~ 825, 6,58 90 493 52.798.777.035 QOO, 223 7,458,742 718,070 24~707,068 22,663,439 2,043,629
,

122,652 55.04
5,189,436 342,289 4,444,919 402,228 21,215,674 19,597,037 1,618,637 158 114 57.877,329,708 464,672 6,358,755 506,281 26,987,001 25,154,302 1~ 832, 699

,
206,727 60.353.404.942 208,424 2,983,195 213,323 20,056,670 18.768,258 1,298,412 272 809 60.32.5. 536, 335 326.142 4,914,896 295,297 23,019,547 21.610,670 1,309,877

,
361,467 61.154. 8,83, 485 273,432 4.359,949 250.104 12,698,527 11.952,004 746,523 532 788 64.003,550,296 193,865 3.211,171 145,260 17 668, 382 16.650,267 1~ 018, 115

,
757,810 63.44

1,355,680 72,047 11233.666 49. 967 8: 233, 761 7,846,187 987,574 1,198,680 70.44- --------------
- 2,425,342

--------------
125,489

--------------
2,220,375

-------
~4,_4_78__

10,028,492
8,168,187

9,682,848
7.931,072

345,644
237,115

1,671,415
2,648,382

71.23
78.80- -------------- -------------- -------------- -------------- 6,281,572 6.080,635 200,937 3,140,786 77.64- --------------

_

-------------- -------------- -------------- 3,093,783 2,873,667 220,116 3,093,783 60.96

~16~111796 381,277,216 416,563.34C 78,271,234 564,855,348 519.054,925 45,800,423 194 6.1- -------------- -------------- -------------- -------------- 472,953 472,953 -------------- 10,282
9

----------

876,111,706 381,277,216 416,563,346 78,271,234 , 565,328,301 519, 527, 878 45,800,423 194 --------------

- --------------
--------------
--------------
--------------
--------------
--------------
--------------

--------------
--------------
--------------
--------------
--------------
--------------
--------------

--------------
--------------
--------------
--------------
--------------
--------------
--------------

--------------
--------------
--------------
--------------
--------------
--------------
--------------

--------------
--------------
--------------
--------------
--------------
--------------
--------------

--------------
--------------
--------------
--------------
--------------
--------------
--------------

--------------
--------------
--------------
--------------
--------------
--------------
--------------

--------------
--------------
--------------
--------------
--------------
--------------
--------------

--------------
--------------
--------------
--------------
--------------
--------------
--------------

--------------
--------------

--------------
--------------

--------------
--------------

--------------
--------------

--------------
--------------

--------------
--------------

--------------
--------------

--------------
--------------

--------------
--------------

-------------- -------------- -------------- -------------- ----- I-------- -------------- -------------- -------------- --------------

876,111,796 381,277,216 416,563,346 78,271,234 565,328, 301 519,527,878 45,800,423 --------------

876,111,796 381, 2777, 216 416,563,346 . 78, 271, 234 564,855, 348 519, 054, 925 45,800,423-99 3.97

-------------- -------------- -------------- -------------- 472,953 472,953 -------------- - - - - - - - - - - - - - -

For footnotes, see p. 190.
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94 STATISTICS OF INCOME FOR 1940-PART 1

TABLr, 2-A.-Individual returns with net income, not including fiduciary returns,
taxable and nontaxable individual returns with no net income; and taxable returns
surtax; and Part III, returns with alternative tax by returns with net long-t&?n
Number of returns, net income, deficit, personal exemption, credit for dependents,

[For description of items and classifications, and methods

PART II-RETURNS WITH

Net inconto classes

(Thousands of dollars)

00

Number
of returns

(2)

Not income

(3)

Personal ex-crup
tion 5

(4)

Cred it for
depend-

eats

(5)

Earned
income
credit

(6)

Taxable individual returns with
net inconic:

I Under I (est.) --------------- 528,781 $482,697,711 $393,890,232 $375,143 $48,259,772
'2 1 tinder 2 (est.) -------------- 2,905,082 4,094,790,813 2, 330,974, 270 53,830,997 409,475,136
3 2 tinder 2.5 (cst.) ------------ 914,048 2,083, 852,957 1,288,994,172 26,594, 283 208,384,659
4 2.5 tinder 3 (est.) ------------ 912,171 2, 504,195, 812 1, 593, 627. I'M 98,843, 910 250,419,573
5 3 under 4 (est.) -------------- 1,014,619 3,474,773,199 1,831,906,248 273, 229, 123 335.627,161
13 4 under 5 (est.) -------------- 393,843 1,742,791,098 703,114,216 144,755.85f) 1,57.155,023
7 5 under 6-------------------- 217,743 1,189,254, 288 384,330,262 89,188,625 99,725,798
8 6 tinder 7-------------------- 128,898 832,539,879 224,729,773 55,182,597 66,822.310

7 under 8. ------------------- 83,386 622,773,429 143,581,812 35,220,510 47,793,365
10 8 under 9-. ------------------ 58,464 405,353,270 99, 780, 80 24,419,382 36,449,953
11 9 under 10 ------------------- 44,679 423, 447, l.% 76,122,240 18, 683, 975 30,383,153
12 10 under 11 ------------------ 33,690 353,057,697 50, 083,138 14,010,515 24,540,857
13 11 under 12------------------ 26,839 308, 226,156 45, 259, 698 11, 070,571 20,852,888
14 12 under 13------------------ 21,108 264, 581,495 35, 5,95, 875 8. 613,102 17,509,878
1 h 13 under 14------------------ 17,528 236,277,947 29, 400, 776 7, 256, 948 15,331,255
16 14 under 16. ----------------- 14,806 214,431,830 24,848,885 6.114,460 13,608,545
17 V5 under 20------------------ 47,064 809,157,244 78,480303 19, 380. 693 43,949,246

1
8 20 under 25------------------ 22,233 402,460,600 37, 612,990 9,570.730 21,601,361
N 25 under 30. ----------------- 9,197 250,477,111 115, 567,807 4, 055, 1517' 9.22.5,492
20 30 under 40 ------------------ 8, 647 296,352, Olt 14, 581, 963 3, 767, 6 13 8,066,477
21 40 under .50 ------------------ 3, 791 168,322,194 6, 306, 084 1,635,763 4,100,440
22 50 under 60 ------------------ 1,030 105,298,763 3, 229. 812 811,270 2,144,749
23 60 under 70- ---------------- 1,073 69, 298,336 1,784,576 470,307 1,219,006
24 70 under 80 ------------------ 693 51, 081, 119 1,174,950 299,021 707,519
25 80 under Ott ------------------ 465 30,251, 665 754,017 170,932 519,341
26 90 under 100 ----------------- M 26,752,427 476,076 129,065 321,502
27 100 under 150 ---------------- 558 66,031), 694 865,426 201,658 597,610
28 150 under 200 ---------------- 138 23,533,179 225,600 48,667 141,201
29 200 under 250. --------------- 68 15,295,405 115,834 32,734 70,444
30 2.50 tinder 300 ---------------- 32 8,669,762 49. 800 13,834 31,210
31 300 under 400- -------------- 34 11,722.968 53,200 14,867 33,353
32 400 tinder 500 ---------------- 12 5,241,949 10' OOD 2,000 8'0oO
33 BOO under 7.50 ---------------- 14 8,194,009 22,000 6,334 11,9oo
34 750 under 1,000 -------------- 8 6,869,529 9,200 2,400 6,620
35 1,000 under 1.500 ------------ 4 4, 8N, 653 5,983 2,284 2,714
36 1, 500 under 2.000 ------------ 1 1,805,384 2,000 Soo 1,400
37 2,000 under 3,000 ------------ ----------- ------------ - -------------- ------------ --------------
38 3,000 under 4,OGO ------------ 1 3,140,642 2,000 ------------ 1,400
39 4,000 under 5,000 ------------ ----------- -------------- -------------- ------------ --------------
40 5,000 am] over --------------- ----------- -------------- -------------- ------------- --------------

41 Total, individual returns 7,412,021 21,788,260,472 424,478,;~O 008,004,486 1, 876, 091,211
with normal tax and
surtax.

STATISTICS OF INCOME FOR 1940-PART I 95
1940, by taxable and nontaxable returns, and by net income classes; aggregates for
by type of tax liability-Part I, all returns; Part 11, rct,0ns with normal tax and
capital gain and returns with net long-term capital loss, showing the tax computation:
earned income credit, taxes, average tax and effective tax rale-,~ontinucd

of tabulating and estimating data, see pp. 4-7 and 8-9]

NORMAL TAX AND SURTAX 7

Tax
Effective

Norinal tax
I

Surtax Averagetots
I Lax

tax rate,
percent
(retur sTotal tax (col. -

Defense (col. 7--- 2)
n

with net9+11+12) Number of Nuillher tax 9 income)
returns Amoutit of re- Amount (col. 7-'. 3)

turns

(10) (11) (13)

$1,752,417 528,781 $1,593, ]011, -------- ------- ------ $159,311 $3 0. 3G
57,145, 439 2,1105,082 61, 950, 399

2
---------- ------ ------- 5, 105,040 20 1.40

24,597,793 914,048 22 , 361, 630 ---------- -------------- 2,236,163 27 1.18
24, 642, 623 912,171 22,402,383 ---------- -------------- 2,240,238 27 .98
45, 360, 888 1, oi4, (!w 41,237,171 -------

- -
4,123,717 45 1.31

32,427,827 303,843 29, 366, 807 .5,94 9 2,947,084 82 1. 86
27,058,518 217,705 24, 456, 577 35,855 964,875 2, 537, 066 128 2.35
24,036,210 128,854 19, 306, 679 77,383 rA9, 395 2,180,136 186 2.89
22,498, 683 83,355 15,740,189 78,226 -4,710,542 2,038,952 270 3.6121,374,177 58,437 13,290,546 58,176 6,145,263 1,938,368 366 4 31
21,107,437 44,659 11,840,712 44,655 7,352,616 1,914,109 472

.
4.98

10,001,680 33, 673 10,2-21,478 33,685 7 876,010 1, 804, 192 hot 5.6419,358,542 26,827 9,170.142 26,837 8,432,872 1,755,528 721 6.2818,262,640 21,191 8,051 492 21,198 8, 554, 689 1,650,459 862 6 90
'17,720,508 17,521 7, 310: 679 17,528 8,801,831 1, 607. 998 1,011 7 6017, 357, 059 14,801 6,741,560 14,806 9,041,909 1,574,490 1,172 8.0080,119,954

65 119 822
47,057

5
26,484,723 47, OG4 46, 364, 476 7,270,755 1,702 9.90

, , 22, 22 16,817,331 22,233 42,303,458 5,909,033 2,920 13.22
42,031,404 9,195 8,811,915 9,197 29,407,327 3,812,162 4,570 16.7862,252,482
43, 386, 333

8,640
3,788

10, 699,1551
6,220,799

8 647
3:791

45,019,427
33,243,491

5, 633, 504
3,922,043

7,199
11,445

21.01
25.7831,616,516 1,930 3,947,329 1,930 24,804,562 2,864.625 16,382 30.0323, 365,145 1,073 2,622,763 1,073 18,623,076 2,119,306 21,776 33.7218, 909, o9l 692 1,968,719 693 15, 308, 214 1,722,158 27,416 36.7615,512,360 465 1,501,457 465 12,607,416 1,403,487 33,360 39.5211, 250, 403 283 1,020,302 283 9,201,073 1 020 118 39,754 42.0531, 820, 205 2.602,507 558 26,339, 987 2:877:711 67,025 47.54

12,682,393 138 922, 687 138 10.613,133 1,146,573 91,901 53.89
8,777,035 68 600,223 68 7,458,742 718,070 129,074 57.38
5,189,436 32 342,289 32 4,444,919 402,228 162,170 59.86
7,329,708 34 464,672 34 6,358,755 506,281 215,580 62.523,404,942 12 208,424 12 2,983,195 213,323 283,745 64.905, 536, 335 14 326,142 14 4,914,896 295,297 395,453 67.574,883,485 8 273,432 8 4,359,949 250,104 610,436 71.003,550,296 '4 103,865 4 3,211,171 145,260 887,574 73.091,355,680 1 72, 047 1 1, 233, 66G 49, 967 1,355,680 75.09--------------
2,425,342

--------------
--------------

------------
1

------------
-----------

--------------
125,489

----------------
--------------

----------
1

----------
----------

--------------
2,220,375

--------------
---

------------
79,478

------------

------------

-----------
2,425,342

-----------

-----------

-----------
77.22

-----------

-----------

876,111, 79G 7,411,788 381,2772216 510,544 416, 5(~', 346 78,271,234 118 4.02

~j For footnotes, see p. 190.



0

TABLE 2-A.-Individual returns with net income, not including fiduciary returns, 19,1,0, by taxable and nontaxable returns. and by net income

classes; aggregates for taxable and nontaxable individual returns with no net income; and taxable returns by type of tax liability-Part I, all

returns; Part II, returns with normal tax and surtax; and Part ILI, returns with alternative tax by returns with net long-terin capital gain

and returns with net long-term capital loss, showing the tax computation: Number of returns, net income, deficit, personal exemption, credit

for dependents, earned income credit, taxes, averag~ tax and effective tax rate-Continued

[For description of Items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-91

PART I11- RETURNS WITH ALTERNATIVE TAX I

Computation of alternative tax

Returns with net long-term capital gain
ber ofN Total alter-

Net income classes umreturns
(001. 5+19)

Net income (col.
6+2!0)

native and
defense taxes Net long-term OrdinarY net

(Thousands of dollars) (col. 16+30) Number capital gain income (col. Personal ex,
of re- Net Income (item 10(b), 6-7) (item emptiou 5
turns p. 1, Form 3, Sch. F,

1040) Form 1040)

(2) (3) (4) (5) (6) (7) (9)

Taxable individual returns:

I
With net Income:

Under I (est.) ------------------------------------ 3 $1,550 $18,909 ---------- -------------- -------------- --------------- ------------

2 1 under 2 (est.) ----------------------------------- 4 5,551 10,580 ---------- -------------- -------------- --------------- ------------

3 2 under 2.5 (est.) ---------------------------------- 2 4,832 3,335 ---------- -------------- -------------- --------------- ------------

-4 2.5 under 3 (est.) --------------------------------- 3 8,305 30,819 ---------- -------------- -------------- --------------- ------------

5 3 under 4 (est
-)
----------------------------------- 4 13,808 11,029 ---------- -------------- -------------- --------------- ---------- -

6 4 under 5 (est.) ----------------------------------- 1 4,628 87,535 ---------- -------------- --- ---------- --------------- --------- --

5 under 6- _
-------------- ----- ------ -- -

8 42,893 39,815 ---------- -------------- -------------- --------------- ------------
_

- - - -6 under 7- _ ---------- 4 26,818 12,372 ---------- -------------- -------------- --------------- ------------

9 7 under 8 ---------------------------- ------------ 9 67,093 A 945 ---------- -------------- -------------- --------------- ------------

10 8 under 9 -------------------------- -- -- ------ 0 75,457 23,714 ---------- -------------- -------------- --- -- ------ -----------

11 9 under 10 ----------------------------------------- 7 66,060 38,373 ---------- -------------- -------------- --------------- ------------

12 10 under 11 ------------ -------------------------- 11 116,148 96,712 ----------- --------------- -------------- --------------- ---- ------

t3 11 under 12 --------------------------------------- 4 46,578 16,222 ---------- -------------- -------------- --------------- ------------

4 12 under 13 --------------------------------------- 19 236,240 54,102 ---------- -------------- -------------- --------------- ------------

15 13 under 14 -- ---- -- --------------------------- 20 270,253 67,104 ---------- -------------- -------------- --------------- --

16 14 under 15 -------------- ------------------------ 25 361,999 86,115 ---------- ------------ - -------------- --- ------ ---- ------------
1

17
is

15 under 20 ---------------------------------------
20 under 25 ------------------

225
2,025

4,077,269
47,64488

874,938
7,810,274

----------
311

--------------
$7,515,744

--------------
$146,187

---------------
$7,369,557

------------
$310, f,67 1

19
---------------------

25 under 30 ------------ 4,723 129,260,360 23,103,858 1,588 43,585,208 1,709,257 41,875,951 2,344,084 1

20
---------------------------

30 under 40 - -------------- 6,145 211,868,859 47,116,980 2 221 76,766,156 5,157,943 71,607,213 3,422,970 2

21
----------------------- -

40 under 50 ---- ----- 3,673 163,572,903 44.343,271 1:376 61,312,899 5,667,080 55,645,819 2,132,499 2

22
----------------------------- -

50under 60 - -- 2,225 121,609,409 37,901,506 953 46,564,027 5,718,403 40,845,624 1,353,466 2

-
------------------------------- -----

nn-A- -7n 1.475 05. 413. 395 32,962,281 603 39,028,739 4,959,396 34~069,343 M, 304 2

24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40

41
42

43

7o under so---- ----------------------------------
80 under 90--- -----------------------------------
90 under 100 --------------------------------------
100 under 150
160 under 200
200 under 250
250 under 300
300 under 400
400 under 500
500 under 750
750 under 1,000-----------------------------------
1,000 wider 1,500 ----------------------------------
1,500 under 2,000 -------------------------------
2,000 under 3,OUO-------------------------------
3,000 under 4,000----------------------------------
4,000 under 5,000 ------------------------------- _
5,000 and over ------------------------------------

Total
With no net income 5---------------------------------

Total, individual returns with alternative tax - -

932 69,647,940 26,316,047 381 28,470,458 3,597,270 24,873,188 584,117
711 60,156,126 24,065,230 317 26,826,276 3,824,926 23,001,350 490,200
498 47,203,448 20,077,390 215 20,364,562 2,594,651 17,769,908 343,542

1,308 157,048,302 73,516,991 555 66,927,479 12,413,377 54, 614~ 102 865,333
488 83,767,117 43,966,237 237 40,994,056 7,842,983 33,151,073 376,800
205 45,543,254 24,707,068 ill 24,526,470 5,462,883 19,063,587 170,300
135 36,955,559 21,215,674 71 19,389,854 4,368,876 15,020,978 123,800
132 45,140,393 26,987,001 61 20,800,142 5,287,947 15,512,195 102,867

74 33,651,454 20,056,670 35 15,886,205 5,866,693 10,019,512 57,200
65 38,501,874 23,019,547 40 23,499,432 8,769,607 14,729,825 60,167
25 20,604,183 1Z 698, 527 13 10, 945, M 4,810,273 6,135,270 20,800
24 28,587,428 17,668,3S2 17 20,370,883 7,792,310 12,578.573 28,000
7 11,808,212 8,233,761 4 6.704,593 1,591,237 5,113.356 5,600
6 14,078,874 10,028,492 3 6,271,080 1,493,957 4,777,123 4,300
3 10,302,237 8,168,18 -

-------- - ------- - ----- ----- ------------2 8,090,442 6,281,572
'

302 4,000
1 5,074,832 3,093,783 1 074 832 2,042,820 3,032,012 2.000

25,240 1,490,936,621 564,855,348 9,015 619,914,080 101,162,219 518,751,861 13,729,016
46 11 2,550, 665

_

472,953 ---------- -------------- -------------- --------------- ------------

25,286 ~2 1,488,385,956 565,328,301. 9,015 619,914,080 101,162,219 518,751,861 13,729,016

For footnotes, see p. 190.

24
25
26
27
28
29
30
31
32
33
34 V-2
35 9
36
37
38
39
40

41
42

43
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TAIBLu 2-A.-Individual returns with net income, not including fiduciary returns, 1940, by taxable and nontaxable returns, and by net income

classes; aggregates for taxable and nontaxable individual returns with no net income; and taxable returns by type of tax liability-Part I, all

returns; Part ir, returns with normal tax and surtax; and Part III, returns with alternative tax by returns with net long-term capital gain

and returns with net long-term capital loss, showing the tax computation: Number of returns, net income, deficit, personal exemption, credit

for dependents, earned income credit, taxes, average tax and effective tax rate--Continued

[For description of items and classification, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

PART III-RETURNS WITH ALTERNATIVE TAX B-Continued

Computation of alternative tax-Continued

Returns with net long-term capital gain-Continued

Tax

t i l
Effective

Ne ncome c asses Average tax rate,

(Thousands of dollars) Credit for Earned in-
Normal tax

(item 10, Surtax (item Alternative
tax (eol. 12

alternative
and defense

percent
(returns

dependents come credit Scb. F, 11, Sch. F, +13+300/0 of Defense Total taxes (col. with net
Form 1040) Form 1040) col. 7) (item tax 0 (col. 14+15) 16- 5) income)

14, Sch, F, (col. 16- 6)
Form 1040)

(10) (11) (12) (14) (15) (16) (17) (18)

Taxable individual returns:
With net income:

1 Under I (est.) -------------------- ---------- ------------ ------------ ------------ -------------- -------------- ------------ -------------- ------------ ------------

2 1 under 2 (est.) ----------------------------- ------------ ------------ ------------ --- ---------- -------------- ------------ -------------- ------------ -------------

3 2 under 2.5 (est.) ---------------------------- ------------ ------------ ----- _ ------------ -------------- ------------ -------------- ------------ ------------

4 2.5 under 3 (est.) ---------------------------- ------------ ------------ ------------ -------------- -------------- ------------ -------------- ------------ ------------
5 3 under 4 (est.) ------------------------------ ------------ ------------ ------------ -------------- -------------- ------------ -------------- ------------ ------------
6 4 under 5 (est.) ----------------------------- ------------ ------------ ------------ -------------- -------------- ------------ -------------- ------------ ------------
7 6 under 6 ----------------------------------- ------------ ------------ ------------ -------------- -------------- ------------ ------------- ------------ ------------
8 6 under 7----------------------------------- ------------ ------------ ------------ -------------- -------------- ------------ -------------- ------------ - --------
9 7 under 8 ----------------------------------- ------------ ------------ ------------ -------------- -------------- ------------ -------------- ------------ ------------
0 8 under 9 ----------------------------------- ------------ ------------ ------------ -------------- -------------- ------------ -------------- ------------ -------

11 9 tinder 10 ---------------------------------- ------------ ------------ ------------ -------------- -------------- ------------ -------------- ------------ ------------
12 10 under 11 --------------------------------- ------------ ------------ ------------ ---- --------- -------------- ------------ -------------- ------------ ---------- -
13 11 under 12 --------------------------------- ------------ ------------ ------------ -------------- -------------- ------------ -------------- ------------ ------------
14 12 under 13 --------------------------------- ------------ ------------ ------------ -------------- -------------- ------------ -------------- ------------ ------------
16 13 under 14 --------------------------------- ------------ ------------ ------------ -------------- -------------- ------------ -------------- ------------ ------------
16 14 under 15 -----------------------

--- - ---- ------------- - - - ------------ ------------ --------17
18

15 under 20 ----------------------
20 under 25 --------------------- $22,6,

- -
$266,743

-
$786,331

------- -
$1,096,930

------------
$110,068

-----------
$1,206,9 16.06 1

19
-

25 under 30 ---------------------- 466, 0, 1,488,380 4,895,772 6,896,929 688,126 7,585,055 17.40 :

20 30 tinder 40--------------------------------- 737,297 1,933,348 2,587,214 10,660,443 14,795,040 1,479,248 16,274,288 7,327 21.20 21
21 40 under 50 --------------------------------- 441,632 1,259,832 2,046,205 10,423,272 14,169,601 1,416,993 15,586,594 11,327 25.42 2,
22 50under 60 --------------------------------- 306,952 703,534 1,523,271 9,009,880 12,248,672 1,222,130 13,470,802 15,792 28.93 2'
23 60 tinder 70 --------------------------------- 227,684 576,144 1,282,186 8,603.833 11,373,838 1,134,573 1Z 508, 411 20,744 32.05 2:
24 70under 80--------------------------------- 135,055~ 360,158 945,139 6,983,477 9,007,797 899,048 9.906,845 26,002 34.80 Z
25 80 tinder 90 --------------------------------- 111,326 306,272 875,831 7,0K 014 9,027,323 902,703 9,930,026 31,325 37.02 2;
26 90 under 100 -------------------------------- 78,143 208,200 680,684 5,789,611 7,248,691 724~ 808 7,973,499 37,086 39.15 2f
27 100 under 150------------------------------- 180,980 520,048 2,100,794 20,230,896 26,055,703 Z 602,532 28,658,235 51,636 42.82 2'
28 150 under 200------------------------------- 82,583 232,724 1,293,625 14,285,407 17,931,927 1,763,464 19,695,391 83,103 48.04 Z
29 200 under 250 ------------------------------- 41.873 107,509 741,739 8,822,020 11,202,624 1, 054~ 057 12,256,681 110,421 49.07 24,
30 250 Linder 300------------------------------- 30,000 68,430 587,301 7,445,135 9,343,099 845,669 10,188,768 143,504 52.55 3f
31 300 under 400 ------------------------------- 21.316 57,582 611,181 8,036,882 10,234,447 829,799 11,064,246 181,381 53.19 3
32 400 under 500------------------------------- 14,601

.
28,983 396,134 5,420,953 7,577,095 590,395 8,167 490 233,357

.
51 41 3

33 500 tinder 750 ------------------------------- 9,734 34,332 583,106 8,447,899 11,661,887 882,217 12,544,104 - 313,603 53: 38 3~
34 750 under 1,000------------------------------ 6,800 12, 700 237,487 3,639,104 5,319,673 413,680 5,733,353 441,027 52.38 3-
35 1,000 under 1,500 ---------------------------- 4,400 12,183 501,182 8,033,505 10,872,380 733,796 11,606,176 682,716 56.97 &
36 1,500 under 2,000 ---------------------------- 800 2,871 204,146 3,402,691 4,084,208 251,122 4,335.330 1,OS3.833 64.66 3!
37 2,000 under 3,000---------------------------- 400 2,000 190,817 3,237,248 3,876,252 145,524 4,021,776 1,340,692 64.13 3
38 3,000 under 4,OCO ---------------------------- ------------ ------------ ------------ -------------- -------------- ------------ -------------- ------------ ------------ 1
39 4,000 under 5,000---------------------------- 1,400 1,700 321,568 5,745,825 6,080.635 200,937 6,281,572 3.140,786 77.64 3!
40 5,000 and over ------------------------------ 400

------ . 1,400
----

121,129
- -

2,139,692 2,873,667 220,116 __3,093,783 3,093,783 60.96 41

41 Total ------------------------------------- 2,922,089
--

8,091,069
---

19,&S5,862 163,043,890 212,978,418 19,111,005 232~089,423 25,745 37.43 4
42 With no net income a --------------------------- ------------ ------------ ------------- -------------- -------------- ------------ -------------- ------------ ------------ -4-1

43 Total, Individual returns with alternative 2,922,089 8,091, 069 19,585,862 163,043,890 212,978, 418 19,111,005 232,089,423 25,745 ------------ 4:
tax.

~ For footnotes, see p. 190.
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TABLE 2-A.-Individual returns with net income, not including fiduciary returns, 1940, by taxable and nontaxable returns, and by net income

classes; aggregates for taxable and nontaxable individual returns with no net income; and taxable retuens by type of tax liability-Part I, al

returns; Part II, returns with normal tax and surtax; and Part III, returns with alternative tax by returns with net long-term capital gain

and returns with net long-term capital loss, showing the tax Computation: Number of returns, net income, deficit, personal exemption, credit

for dependents, earned income credit, taxes, average tax and effective tax rate-Continued

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-91

PART HI-RETURN S WITH ALTERNATIVE TAX 8-Continued

Computation of alternative tax-Continued

Returns with net long-term capital loss
Net income classes

(Thousands of dollars) Net lony-term
Ordinary net
Income (Col - Normal tax

Numbef
of returns Net income

ipita loss
p.(item 10(b)

.
20+21) (item 3, Personal

exemption a
Credit for

dependents
in-Earned

come credit (item lo, Sch.
,

Form 1040)1 Sch F Form F, Form 1040)
,

(1) (19) (20) (21) (22) (23) (24) (25) (26)

Taxable individual returns:

1
With net income:

Under I (est.) ------------------------------- 3 $1,550 $259,097 $260.647 $3.000 $800 $154 $9.87 1
2 1 under 2 (est.) ------------------------------ 4 5,551 280,753 286,304 6,800 800 4,500 10 96

3 2 under 2.5 (es .t~ ---------------------------- 2 4,892
3058

161,897
013323

166,779
318331

4,000
0504

-------------- 1,125
839

5:69
211124

5
2.5 under 3 (est - --------------- ............

3 under 4 (est.) --- --------------------------
3
4

,
13,808

,
259,427

,
273,235

,
6,000

--------------
800 1,302

,
10.674

6 ------------------------------4 under 5 (est.) 1 4.628 312,360 316,988 2,000 -------------- 300 12,570

7 6 under 6 ------------------------------------ 8 42,893 577,857 620,750 11.600 2,400 2,643 23,409

8 6 under 7 ------------------------------------ 4 26,818 224,960 251,778 3,000 400 1,566 9,559
9 7 under 8 .................................... 9 67,093 625.663 692,756 14,000 2,800 6,465 26,102 1

10 8 under 9 ------------------------------------ 9 75,457 459,527 534,984 16,900 1,200 4,496 20,258 E
11 9 under 10 ----------------------------------- 7 66, 060 423.333 489,393 9,8150 1,167 3,309 18.767 11
12 10 under 11 ---------------------------------- 11 116,148 740,654 8%802 17,500 2,367 8,960 32,649 it

13 11 under 12 ---------------------------------- 4 46,578 185,210 231,788 1.600 -------------- 2,748 81996 1:
14 12 under 13 --------------------------------- 19 236,240 777,623 1,013,863 15,400

0 16
2,267
4 400

8,773
95613

38,131 1,
021 1~4015

16
13 under 14 ----------------------------------
14 under 15 ----------------------------------

20
25

270.253
361,999

826.680
988,296

1,096,933
1.350,295

,3 7
n 600

,
5. 200

,
17,385

,
50,907 1(

17 - .....................----15 under 20 -- 225 4,077,269 6,136,103 10,213,372 281,567 32,199 143.514 381,645 1~
18

-----
20 under 25 ---------------------------------- 1,714 40,108,744 11,962.806 52,071.550 2,297,316 302,397 1,308,445 1,897,243 I~

19 25 under 30 ---------------------------------- 3,135 85,675,152 1% 272~ 536 97.947,688 C P87,028 1,012,307 2,83.5,993 3.521.872 11
20 30 under 40 ---------------------------------- 3,924 135,103,703 71 570,487 152,674,190 6,193,405 1,344,044 3,597,572 5,587,749 2(

21 40 under 50 ---------------------------------- 2,297 102,260,004 12.132,583 114.392,587 3,684,523 796,555 2,173,174 4,256,174 2:
22 50 under 60 ---------------------------------- 1,372 75,045,382 7,716,540 82.761,922 2,218.674 503,155 1.325,693 3,117,554 2!
23 60 under 70 --------------------------------- 872 56,384,656 5.297,877 61,682,533 1,406,892 305,554 856,065 2,345,300 2'

'24 70 under 80 ---------------------------------- 551 41,177,482 4,047,463 45,221,945 881,900 183,300 546,771 1,734,463 2

25 80 under 90 ---------------------------------- 394 33,329,860 2,948,143 36,1177,993 638.083 135, out) 392,393 1 393,875 2~
26 90 under 100 --------------------------------- 283 26,838,886 2,283,663 29,122 549 440,067 106,000 272,644 1:124, 239 2E
27 100 under 150 -------------------------------- 753 90,120,823 6 215,093 96, 335: 916 1,208,283 260,282 762,760 3,731,259 27
28 150 under 200 -------------------------------- 251 42,773,061 3: 593, 553 46,366,614 412,300 88,665 236,052 1,816,504 28
29 200 under 250 -------------------------------- 94 21,016,784 972,343 21, 98% 127 139,600 22,267 79,462 865,078 2C
30 250 under 300 -------------------------------- 64 17, 565, 703 1, 313, 953 18,879,658 108,800 15.000 53,679 746,005 3C
31 300 under 400 ---------------- --------------- 71 24,340,251 1.931,213 26,.271, 464 116,700 25,73,3 62,933 1,038,801 31
32 400 under 500 -------------------------------- 39 17, 765. 2,49 730,600 18,495.849 66,800 9, 566 31,885 734,444 32
33 500 under 750 -------------------------------- 25 15,002,442 15,778,052 .39,600 4.399 21,510 626, 711 32
.34 750 under 1,000 ------------------------------ 12 9,658,640 -W, 827 10.044.467 19,600 .5. 200 8,012 400,096 M
as 1,000 under 1,600----------------------------- 7 8,216,545 76,283 8.292,828 10 400 1,200 3,200 331,017 35
36 1,500 under 2,000 ----------------------------- 3 5,103,619 183,557 .5,287. 170 4: goo 400 2,000 211,0 10 3E
37
38

2,000 under 3,000-----------------------------
3,000 under 4,000-----------------------------

3
3

7.807, 794
10,302,237

-A 717
562,330

' 7,862, 511
10,864,567

.1.800
5~ 000

--------------
2,167

3,100
2,000

3
1
4,224

431,023
M
38

39 4.000 under 5,000 ---------------------------- ---------- ---------------- ---------------- ---------------- -------------- -------------- -------------- ----- ------- 39
40 V00 and over------------------------------- ---------- ---------------- ---------------- ---------------- -------------- -------------- -------------- -------------- 4C

41 Total-------------------------------------- 16,225 871,0222,541 106, 589, 630 977,612.171 25,339.705 5,179,991 14,797,283 11, 111, 1711 41

42 With no net income 6 ---------------------------- 46 11 2, 650, 665 9,474, 716 f), M 051 G6, 800 5,200 33,702
~'6'940

42

43 Total, individual returns with alternative 16,271 12 968, 471, 876 116,064,346 984,536,222 25,406,505 5,185,191 14,830,990 37,203,910 43
tax.

For footnotes, see p. Igo.
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TkDLB 2-A.-Individual returns with net inco7ne, not including fiduciary returns, 1940, by taxable and nontaxable returns, and by net income
classes; aggregates for taxable and nontaxable individual returns with no net inconte; and taxable returns by type of tax liability-PaTt 1, all
returns; Part If, returns with normal tax and surtax; and Part III, returns with alternative tax by returns with net long-term capital gain
and returns with net long-term capital loss, showing the tax computation: Number of returns, net income, deficit, personal exemption, credit
for dependents, earned income credit, taxes, average tax and effective tax rate--Continued

[For description of Items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-91
PART III-RETURNS WITH ALTERNATIVE TAX B-Continued

Computation Of alternative tax-Continued

Returns with net long-term capital loss-Continued
Effective

Average alter- tax rate,
Net income classes Tax native and percent (re-

defen
se

taxes turns with
(Thousands of dollars) Average alter- Effective tax (cc]. 4-i-2) net income

meSurtax (item Alternative tax native and rate, percent (col. 4-3)

11, Sch. F, (col. 26+27- defense taxes (returns with
Form 1040) 30% of col. 21) Defense tax 9 Total (col. 30-19) net in come)

(item 14, Sch. F, (col. 28+29) (col. 30- 20)
Form 1040)

(1) (27) (28) (29) (30) (31) (32) (33) (34)

Taxable Individual returns:

1
With net income:

-- ----Under 1 (est ) - - $86,766 $18,909 ----------
_

$18,909 $V,. 303 1,219.94 $6,303 1.219.04

2
. --------- -- - -

-------------------1 under 2 (est ) - - 83,778 10,518 i6 10,580 2,645 190.60 2,645 190.60

3
. ---- -- -

2 under 2.5 (est) --------------------------- 46,046
115 512

3,169
30 819

166

-

3,335
81930

1,668
M 273

68.31
371.09

1,668
10,273

68.31
371.09

4
5

2.5 under 3 (est.) . -------------------------
---------------------3 under 4 (est ) - -

,
77,064

,
10,710

------
316

,
11,029 2,757 79.87 2,757 79.87

6
. --- - -

---------------------------4 under 5 (est.) 168,673 87,535 -------------- 97.535 87,535 1,891.42 87,535 1,891.42

7
-

---------------- -5 under 6 186.144 36,196 3.619 39.815 4,977 92.82 4,977 92.82

8
-------------- - -

6 under 7 ---------------------------------- 69,176
211 547

11,247
49 950

1,125
4 995

12, a72
54,945

3,093
6,105

46.13
81.89

3,093
6,105

46, 13
81.89

9
10

.7 under 8----------------------------------
------------------ -8 tinder 9

,
140,381

,
22,781

,
933 23,714 2, 635 31.43 2,635 31.43 1

11
------------- - -

- ----------------9 under 10 143,117 34,884 3,489 38.373 5,482 58.09 5 482 58.09 1

12
-------------- -

10 under 11 -------------------------------- 278,682 89,135 7,577 96, 712 8,792 83.27 8:792 83.27 1
83 134

13 11 under 12 -------------------------------- 61,314
244 340

14.747
49 184

1,475
9184

16,222
54,102

4.056
2.847

34.83
22.90

4,056
2,847

.
22.90 1

14
15

12 under 13 --------------------------------
-----------13 under 14

,
259.897

,
51,914

,
5.100 57,104 2, 855 21.13 2,855 21.13 1

16
---------------------

14 under 15 ------------------------------- 323 868 78 2S6
:

7 829
:

86.115
93

3.443
3 889

23.79
21 46

3,445
3 88g

23.79 1
21 46 1

17 15 under 20 -------------------------------- 2, 257: 497
696 2847

798 311
004 6856

62776
598,591

8874.
6,603,276

.
3.853

.
16.46

,
3,857

.
16.40 1

18
19

20 under 25 --------------------------------
-------------------25 under 30

,,
14,269,322

,,
14,109,433 1,409,370 15,518.803 4,950 18.11 4,892 17.87 1

'
2fl

-------------
30 under 40 -------------------------------- 27,722,306 28,033,909 2,803,783 30,842,692 7,S60 22.83 7, 6G8 22.24 ,

21 40 tinder 50 -------------------------------- 25,528,643 26,145,042 2,611,635 28,755,677 12.519 28.12 12, 073 27.11 21
2 50 under 60 ------------- - --------------- 21,413,636 22,216,228 2, 214, 476 24,430,704 17,807 32.55 17,034 31. 17 22
3 60 under 70 -------------------------------- 17,842,609 18,599,546 1,855,324 20,453,870 23.456 36.28 22,347 34.55 23
4 70 under 80 -------------------------------- 14,404,481 14,924,70i 1,484.497 16,409,202 29,781 39.85 28,236 37.78 24
5 80 under 90 -------------------------------- 12,345,,884 12,855.316 1,279,888 14,135.204 .35,876 42.41 33,847 40.00 25
6 90 under 100 ------------------------------- 10,577,211 11,016,351 1,087,540 12.103,891 42,770 45.10 40.316 42.53 26
7 100 under 150 ------------------------------ 19.000,195 40,866,926 3,991,830 44,858,756 59,573 49.78 56,206 46.81 27
8 150 under 200 ---------------------------- 21.470,214 22~208.652 2,062,194 24,270,846 96,697 56.74 90,095 A2.49 28

200 uoder 250 ---------- - ----------------c 10,887,440 11.460,815 989,572 12,450,387 132.451 .99.24 120,622 54.25 29
0 250 under 300 ------------------------------ 9,902,119 10.253,938 772.968 11.026.906 172,295 62.78 157,153 57.41 30

1
300 under 400. ---------------------- ------

1 400 tinder 500 -------- --------------------
14,460.418
10,675,899

147919,855
11,191,163

1.002.900
698.017

15,922,755
11,889,180

224,261
304,851

65.42
66.92

204,447
271.036

69.78
59.60

31
32

.1 .500 under 750-----------------------_---- 9,563,755 0,957,783 517,660 10,475,443 419,018 69.82 354,147 59.79 33
4 750 under 1,0M -------------- ------------- 6, 347~ 983 6.632,331 332,843 6,965,174 580,431 72.11 507,941 61.63 34
5 1,000 tinder 1.500 -------------------------- 5,469,755 5,777,887 284,319 6,062,206 866.029 73.78 736, 183 61.80 35
6 1,500 under 2,000 ------------------- ------ 3,606,036 3,761,979 136,452 3,898,431 1,299,477 76.39 1, 176, 252 69.73 36
7 2,000 under 3,000 - - ~ ------------ -------- - 5,508,787 5,806,596 200.120 6,006,716 2,002,239 76.93 1,671.415 71.23 37
8 1,000 under 4,000 --------------------- ____ 7,668.748 7,931,072 237,11.5 9.168,187 2,722,729 79.20 2,722,729 79.29 38
9 4.000 under 5,900 ------------------------- - ---------------- ---------------- -------------- ---------------- -------------- - --- -------- 3.140,786 77.64 39
n 5,000 nod river----------------------------- ---------------- ---------------- ------------- ---------------- -------------- -------------- 3,693,783 60.96 40

t Total ----------------------------------- 301,116.427 3n6,076,507 26,689,418 332,765,925 20,509 38.20 22.379 37.89 41

2 N%'ith no net Income@ ------------------------- 3,048,428 4727953 -------------- 472,953 10,282 -------------- 10,282 ------------ 42

43 Total, individual returns with alterna- 304,164,855 306,549,460 26, W,418

I

333,238,878 20,481 -------------- 22,357 ------------ 43
tive tax.

?

1

3

3
1
i

i
4

For footnotes, see p. 190.
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TABLE 2-B. (Table 10, Statistics of Income for 1939, Part 1.)-Taxable fiduciary returns with net incoine, 15 1940, by net incolne3 classes, and
by type of tax liabilit.y-Part 1, all returns; Part 11, returns with normal tax and surtax; and Part III, returns with alternative tax by
returns with net long-term capital gain and returns with net long-term capital loss, showing the tax computation: Number of returns, net
income, personal exemption, taxes, average tax, and effective tax rate

[For description of items and classifications, and method of tabulating data, see pp. 4 and 6-91

PART .1-ALL RETURNS

Tait

Net income 3 classes Number Net in- Personal Returns with normal tax and surtax 7 Returns with alternative tax I Average
total tax

Effective
tax rate,

of returns come I exemp. Total - 2 n'
(Thousands of dollars) tion A tax (Col. 5- ) P" t(Col. 5-3)

(Col. 6+10) Total Normal Surtax Defense Total Alternative Defense
(Col. 7+8+9) tax tax 9 (Col. 11+12) tax tax 9

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

Taxable fiduciary returns
with net income: I
Under 1 ---------------- 29,665 $1%697,263 $4,778,812 $3A 132 $344,132 $31% 789 ------------ $31,343 ------------ ------------ ---------- $12 2.71
1 under 2 --------------- 13,976 05, 22719,8 6,513,572 570,891 570,891 519,403 --------- _ - 51,498 ------------ ------------ ---------- 41 2.88
2 under 2.5------------- 3,773 18,429,243 1,654,451 290,259 290,259

5621
264,132
238 02

------------ 26,127
23 635

------------ ------------ ---------- 77
99

3.44
3 612.5 under 3 -------------

d 43 i
2,653
3 726

7,240,329
12 913 150

1,161,254
3391 596

261,662
487 871

26 ,
871487

, 7
444 040

------------ ,
43 831

-------- --- ------------ ----------
131

.
3 78i1 er ---------------i ,

604
, ,

11 089 461
, ,

1 064 368
,

455 171
,

171455
,

393 942
------------

$20 336
,

40 993
------------ ------------ ----------

182
.

4 104 under 5 ---------------
5 Wider 6 ---------------

2,
1 925

, ,
10,465,811

, ,
777,647 508:301

,
508,301

,
381,040

,
81,798

,
45,463

------------
-------------

------------
------------

----------
---------- 264

.
4.86

6 under 7 --------------- 1: 400 8.952,386 587,635 492,748 492,748 329,399 119,393 43,956 ------------ ------------ ---------- 352 5.50
7 under 8 --------------- 1,029 7,654, h9l 406,045 471,884 471,894

2 306
282,468
270 204

147,386
902177

42,030
44 200

------------
599$3

------------
$3 272

----------
$327

459
580

6.16
6 838 under 9 ---------------

9 under 10 --------------
855
605

7,256,072
5,725,654

353,833
228,621

495,905
427,454

49 ,
427,454

,
215,229

,
173, M

,
38,405

,
------------

,
------------ ---------- 707

.

7'
A7

10 under 11 ------------- 564 5,919,676 217,725 478,428 478,428 225,507 209,919 43,002 ------------ ------------ ---------- 848 8 08
11 under 12 ------------- 427 4,903,740 186,833

0
419,228
1

410,228
18 913

184,001
213 943

197,752
653258

37,475
46 317

------------ ------------ ---------- 982
1 148

8:55
9 2012 under 13 -------------

d 1413
452
322

5,638,808
4 341 827

168,73
127 799

5 8,913
425 067

5 ,
425 067

,
165 565

,
392221

,
38 110

------------ ------------ ---------- ,
1 320 '9 79un er --------- ---

14 under 15 ------------- 292
, ,

4,230,988
,

101,133
,

441,103
60

,
441,103

2 34 596

,
162,057

477636

,
239,600

8431 215

,
39,446

182 276

------------
------------

25 649

------------
------------

23 316

----------
----------

2 333

,
1,511
2 126

*10.43
12 3015 under 20 -------------

90 under 25 -------------
969
578

16,751,027
1Z M, 614

370, M
220,500

2,0 ,245
2,047,290

,0 ,
1,753,793

,
433,414

, ,
1,164,506

,
155,873

,
293,497

,
266, ~810

,
26,687

,
3,642

.
15.84

25 under 30 ------------- 389 10,585,835 155,700 2,028,648 1,433,596 293,628 1,013,526 126,442 595,052 540,957 54,095 5,215 19.16
30 under 40 ----------- 435 14,884,776 171,033 3,454,072 2,150,513 367,402 1,592,593 192,518 1,301,559 1,183,259 118,300 7,940 23.21
40 under 50 ------------- 264 11,761,821 109,500 3,239,138 2,040,545 294,776 1,563,681 182,088 1,198,593 1,089,634 108,959 12,269 27.64
50 under 60 ------------- 166 8,451,555 59,100 2,636,902 1,602,568 187,756 1,180 452 134,360 1,134,334 1,032,958 101,376 16,903 31.20
60 under 70 ------------- 91 5,831,527 36,100 1,997,536 1,080,110 122,414 859: 508 98,188 917,426 836,690 80,736 21,951 34.25
70 under 80 ------------- 52 3, 98Z 675 18.700 1,455,071 711,881 73,910 573,254 644 717 743,190 677,384 65,806 27,982 37.48
80 under 90 ------------- 45 3,940,823 15,700 1,517,044 687,274 67,331 659,645 60,298 829,770 754,336 75,434 33,712 39.50
90 under 100 ------------ 44 4,175,360 13,000 1,741,337 805,980 74,942 660,603 70,435 935,357 850,333 85.024 39,576 41-71
100 under 150 ----------- 98 11,765,579 37,300 5,291,867 2,300,070 185,802 1, 905,1770 209,098 2,991,797 2,732,299 259,498 53,999 44.98
150 under 200 ----------- 39 6,631,308 14,800 3,307,256 1,365,989 99,949 1,142,759 123,181 1,941,367 1,779,193 162,174 K 801 49.87

200 under 250----------- 18 4,084,010 8,300 2,001,069 1,047,379 71,309 987,538 88,535 053,690 874,820 78,870 ill, 171 48.99
250 under 300-----------
300 under 400 -

8
10

Z 115,794
6323 704

Z200
4 700

985,756
1 923 040

lK 465
243 571

-7.,L 10, 353
15 2 6

132~ 428
212 836

11,684
15 4 9

831,291
1 79 469

760,794
1 561 287

70,497
182118

123,220
192 304

46.59
52 94----------

-400 under 500
-----------

5
, ,

2,366,107
,

2,100
, ,

1,340,018
,

------------
, 7

----------
,

------------
, 5

----------
,6 ,

1,340,018
, ,

1,270,373
,

69,645
,

268,004
.

56.63
500 under 750 - - z -------- - 14 8,344,115 2,800

.

3,968,156 505,483 29,081 451,697 24,705 3,4 2,673 3,198,827 263,846 2,83,440 47.56
750 under 1,000 --------- 2 1,710,622 900 1,066,746 587,601 33,292 527,031 27,278 4 19 145 435,587 43,558 633,373 62.36
1 000 under 1,500 -------- 1 1,311,698 100 432,231 ------------ ---------- ------------ ---------- 432,231 392,937 39,294 432,231 32.95
1:500 under 2,000----. --- 1 1,861,603 800 1,401,721 1,401,721 74,432 1,276,166 51,123 ------------ ------------ ---------- 1,101,721 75.30
'2,000 under 3,000-------- ---------- ------------ ------------ ------------ ------------ ---------- ------------ ---------- ------------ ------------ ---------- ---------- ----------
5,000 under 4,000-------- ---------- ------------- ------------ ------------ ------------ - --------- ------------ ---------- ------------ ------------ ---------- ---------- ----------
4,000 under 5,000-------- 1 4,644,911 100 3,979,229 ------------ ---------- ------- ---- ---------- 3,979,229 3,979,229 ---------- 3,979,229 95.67
5,000 and over ---------- ---------- ------------

-

------------ ------------ ------------ ---------- ------------ ----------

1

------------ ------------ ---------- --------

Total_ --------------- 67,388 278,827,290 21,168,798 54,963,
9

28,894,353 7,673,190
1

18,767,184 2,453,979 1 ~6,01,1115 24,244,295 1,824,641 816 19.71

For footnotes, see p. 190.

e

~A



TA13LF 2-13. (Table 10, Statistics of Income for 1939, Part Q-Taxable fiduciary returns with net income,16 1940, by net income a classes, an
by type of tax liability-Part 1, all returns; Part II, returns with normal tax and surtax; and Part IH, returns with alternative tax by
returns with net long-term capital gain and returns with net long-term capital loss, showing the tax computation: humber of returns, net
income, personal exemption, taxes, average ta2, and effective tax rate-Continued

[For description of Items and classifications, and method of tabulating data, see pp. 4 and 6-91

PART 11-RETURNS WITH NORMAL TAX AND SURTAX I

Tax

Net income 3 classes Number l
Normal tax Surtax Average

Effective
tax rate

of Net income 3 Persona ex- total tax ,
e t

ce(Thousands of dollars) returns
emption a Total t x

(Col.
Defense

$
(col. 5~2) r n(,,P0,

.5+3)
7+9+10) Number Number tax

of Amount
of

Amount
returns returns

00 (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)

Taxable fiduciary returns with net in-
come: 3
Under 1 --------------------------- 29,665 $12,697,263 $4,778,812 $344,132 29,665 $312,789 ---------- -------------- $31,343 $12 2.71
1 tinder 2 -------------------------- 13,976 19,SO5,227 6,513,572 570,891 13,976 519,403 ---------- -------------- 51,488 41 2.88

2 under 2.5------------------------- 3,773 8,429,243 1,654,451 290,259 3,773 264,132 ---------- -------------- 26,127 77 3.44

2.5 under 3 ------------------------- 2,653 7,240,329 1,161,254 261,562 2,653 238,027 ---------- -------------- 23,535 99 3.61
3 under 4 -------------------------- 3,726 12,913,150 1,596,339 487,871 3,726 444,040 ---------- -------------- 43,831 131 3.78

.4 under 5 -------------------------- 2,504 11,089,461 1,064,368 455,171 1,176 393,842 1,328 $20,336 40,993 182 4.10
5 un (ter 6 -------------------------- 1 925 10,465,811 777,647 508,301 1,922 381,010 1,913 81,798 45,463 264 4.86
6 under 7 -------------------------- 1:400 8,952,386 587,635 492,748 1,397 329,399 1,400 119,393 43,956 352 5.50
7 under 8 -------------------------- 1,029 7,654,591 406,045 471,884 1,022 282,468 1,029 147,386 42,030 459 6.16
8 under 9 --------------------------- 854 7,247,966 353,033 492,306 851 270,204 854 177,902 44,200 576 6.79
9 under 10 -------------------------- 605 5,725,654 228,621 427,454 605 215,229 605 173,820 38,405 707 7.47
10 under 11 ------------------------ 564 5,919,676 217,725 479,428 564 225,507 564 209,919 43,002 848 8.08
11 under 12 ------------------------- 427 4,903,740 186,833 419,228 427 184,001 427 197,752 37,475 982 8.55
12 under 13 ------------------------ 452 5,638,808 168,730 518; 913 452 213,943 452 258,653 46,317 1,148 9.20
13 under 14 ------------------------ 322 4,341,827 127,799 425j067 322 165,565 322 221,392 38,110 1,320 9.79
14 under 15 ------------------------ 292 4,230,988 101,133 441,103 292 162.057 292 239,600 39,446 1,511

1
0.43

15 under 20 ------------ ----------- 960 16,588,201 3658,268 2,034,596 959 636,477 060 1,215,843 182,276 2,119 12.27
20 under 25 ------------------------ 506 11,228,609 203,500 1,753,793 503 433,414 506 1,161,506 155,873 3,466 15.62
25 tinder 30 ------------------------ 280 7,608,556 123,800 1,433,596 279 .293,628 280 1,013,526 126,442 6,120 18.84
30 under 40 ------------------------ 276 9,436,131 129,233 2,152,513 276 367,402 276 1,592,593 192,518 7,799 22.81
40 tinder 50 ------------------------ 169 7,474,278 73,500 2,040,545 169 294,776 169 1, 563, 681 182,098 12,074 27.30
50 under 60 ------------------------ 89 4,810,361 38,700 1,502,568 89 187,756 89 1,180,452 134,360 16,883 31.24
60 under 70 ------------------------ 49 3,103,679 21,700 1,080,110 49 122,'414 49 859,508 98,188 22,013 34.80
70 under 80 ------------------------ 25 1,863,392 10,900 711,981 25 73,.910 25 573,251 64,717 28,475 38.20
80 under 90 ------------------------ 20 1,699,228 7,600 687,274 20 67,331 20 559,645 60,298 34,364 40.45
90 under 100---------------------- 20 1,887,257 9.200 805,980-1 20 74,942 20 660,603 70,435 40,299 42.71

100 under 150 ---------------------- 139 4,730,907 19,300 2,300,070 39 185,802 39 1,905,170 209,098 58,976 48.62
160 under 200 ----------------------- . 15 2,517,901 7,800 1,365,889 is

~
99,949 15 1,142,759 123,181 91,059 54.25

200 under 250 ---------------------- 8 1,800,636 5,000 1,047,379 8 71,309 8 887,635 88,535 130,922 58.17
250 under 300 ---------------------- 1 259,614 800 154,465 1 10,353 1 132,428 11,684 164,465 59.50
300 under 400 ----------------------- 1 382,703 - 800 243,571 1 15,276 1 212,836 15,459 243,571 63.64
400 under 500 ------------------------ ---------- -------------- -------------- -------------- ---------- ------------ ---------- -------------- ------------ ------------ ------------
500 under 760 ---------------------- 1 727,824 Soo 605,483 1 29,081 1 451,697 24,705 505,483 69.45
750 under 1,000--------------------- 1 833,093 800 587,601 1 33,292 1 527,031 27,278 587,601 70.53
1,000 under 1,500 ------------------- ---------- -------------- -------------- -------------- ---------- ------------ ---------- -------------- ------------ ------------ ------------
1,500 under 2,000 ------------------- 1 1,861,603 800 1,401,721 1 74,432 1 1,276,166 11,12 1,401, 21 71,30
2,000 under 3,000 -------------------

----------

-------------- - ------------

-------------- ---------- ------------ ----------
-------------- ------------ ------------ -------- .-

3,000 under 4,000 ------------------- ---------- -------------- -------------- -------------- --------- ------ -------- -------------- ------ -----------
I

------------
4,000 under 5,000 ------------------- ---------- -------------- -------------- -------------- -----------

------------ ---------- -------------- ------------ ------------ ------------

5.000 and over---------------------- ---------- -------------- -------------- -------------- ---------- ------------ ---------- -------------- ------------ ------------ ------------

Total ---------------------------- 66,628 216,070,093 20,946,498 28,894,353 65,279
1

7,673,190 11,647 18,767,184 2,453,979 434 13.37

For footnotes, see p. Igo.



108 STATISTICS OF INCOME FOR 1940-PART 1

TA13LE 2-13. (Table 10, Statistics of Income for 1939, Part 1.) -Taxable fiduciary

Part 1, all returns; Part 11, returns with normal tax and surtax; and Part III,

net long-term capital loss, showing the tax computation: Number of returns, net

[For description of items and classifications, and

PART III-RETURNS WITH

Computation of alternative tax

Returns with net long-term
capital gain

Number Not in
Total

alterna-
Net income 2 classes

of
returns

come
(Col

tive and
defense

(Thousands of dollars) (Col.
5+17)

.
6+18) taxes (c 1.

a

Net long-
term14+26 Number Net capitalof

returns income
3

gain (item
7(b), p. 1.
Form 1041)

(2) (3) (4) (5) (6) (7)

Taxable fiduciary returns with
net income 1:

Under 1 ---------------------- ---------- ------------ ------------- ----------- ------------ ------------
I tinder 2--------------------- ---------- ------------ ------------ ---------- ------------ ------------

2 under 2.5 -------_---------- ---------- ------------ ------------ ---------- ------------ ------------
2.5 under 3 ------------------- ---------- ------------ ------------ ---------- ------------ ------------
3 tinder 4--------------------- ---------- ------------ ------------ ---------- ------------ ------------
4 under 5--------------------- ---------- ------------ ------------ ---------- ------------ ------------
6 under 6 --------------------- ---------- ------------ ------------ ---------- ------------ ------------
6 under 7--------------------- ---------- ------------ ------------ ---------- ------------ ------------
7 under 8 ---------------------
8 under 9 ---------------------

----------
1

------------
$8,106

------------
$3,599

----------
_-------

------------
------------

------------
------------

9 under 10 -------------------- ---------- ------------ ------------ ---------- ------------ ------------
10 under 11------------------- ---------- ------------ ------------ ---------- ------------ ------------
11 under 12 ------------------- ---------- ------------ ------------ ---------- ------------ ------------
12 under 13 ------------------- ---------- ------------ ------------ ---------- ------------ ------------
13 under 14 ------------------- ---------- ------------ ------------ ---------- ------------ ------------
14 under 15------------------- ---------- ------------ ------------ ---------- ------------ ------------
15 under 20 ------------------- 9 162,826 25,649 ---------- ------------ ------------
20 under 25 ------------------- 72 1,700,005 293,497 32 $763,654 $13,770
26 under 30 ------------------- log 2,977,279 595,052 65 1,784,093 107, 00`7
30 under 40 ------------------- 159 5,448,645 1,301,559 79 2,722,048 305,740
40 under 50 ------------------- 95 4,287,543 1,198,593 54 2,433,166 449,127
50 under 60------------------- 67 3, G41,194 1,134,334 38 2,081,033 284,957
60 under 70 ------------------- 42 2,727,848 917,426 29 1,879,673 667,300
70 under 80------_----------- 27 2,019,283 743,190 17 1,261,177 390,043
80 under 90------------------- 25 2,141,595 829,770 20 1,716,669 536,750
90 under 100------------------ 24 2,288,103 935,357 16 1,532,545 473,463
100 under 150----------------- 59 7,034,672 2,991,797 - 39 4,623,756 2,673,360
150 under 200----------------- 24 4,113,4(Y7 1,941,367 17 2,926,365 1,307,706
200 under 250----------------- 10 2,283,974 953,690 10 2,293,974 1, 3G3,193
250 under 300----------------- 7 1,856,180 831,291 5 1, 288, 49G 954,657
300 under 400----------------- 9 3,250,001 1, G79, 469 6 2,170,619 1,184,990
400 under 500----------------- 5 2,366, 107 1,340,018 5 2,366,107 562,233
500 under 750----------------- 13 7,616,291. 3,462,673 13 7,616,291 4,789,407
750 under 1,000--------------- 1 877,529 479,145 1 877,529 355,660
1,000 under 1,500 ------------- 1 1,311,698 432,231 1 1,311,698 1,309,513
1,500 under 2,000------------- ---------- ------------ ------------ ---------- ------------ ------------

.2,000 under 3,000------------- ---------- ---- ------- ------------ ----------

------------ ------------

3,000 under 4,000------------- ---------- ------------ ------------ ---------- ------------ ------------
4,000 tinder 5,000-------------- 1 4,644,911 3,979,229 ---------- ------------ ------------
5,000 and over---------------- ---------- ------------ ------------ ---------- ------------ ------------

Total---------------------- 760
1

62,757,197 20, 068,936
1

447 41, 638,893
1

17,728,376

STATISTI)CS OF INCOME FOR 1940-PART 1 109

~~return8 with net income,15 1940, by net income 3 classes, and by type of tax liability-
-returns with alternative tax by returns with net long-term, capital gain and returns with
.income, personal exemption, taxes, average tax, and effective tax rate-Con.

method of tabulating data, see pp. 4 and 6-91

ALTERNATIVE TAX 8

I Computation of alternative tax-Continued

Returns with not long-term capital gain-Continued

Tax

Ordinary
net income

Normal-
tax Surtax

Alterna- Average
alterna-

Effective

(Col. 6-7) Personal
exemp- (item 8, (item 9,

tive tax

(Col.10+ tive and tax rate,
percent(item 3,

Sch. E,
tion 6 Sch. E,

Form
Sch. F,

Form IG41) 11+30%
of Col 7)

Defense!
tax 9

Total
1( 12 13

dCfCDSC
taxes (Col

.
(Col. 14+

Form 1041) 1041) .
(item 12, .

.00 )+ 14-- 5) 6)

Sch. E,
Forin 1041)

(8) (9) (ILO) (11) (12) (IL3) (14) (15)

-------------
-------------
-------------
-------------
-------------
-------------
-------------
-------------
-------------
-------------
-------------
-------------
-------------
-------------
-------------
-------------

----ii~6,-3-8-4--

----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------

$_ 5_,_ -30-0--

----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------

2-9-,- -2-7-3-

------------
------------
------------
------------
------------
------------
------------
------------
-----------
------------
------------
------------
------------
------------
------------
------------

-----$8_6_,_ 5-4, -5-

---- -------
------------
--------- -
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------

----------
----------
----------
----------
----------
----------
---------
------- --
----------
----------
----------
----------
---------
----------
----------
----------

1-]-,- -9-8-31

------------
------------
------------
------------
------------
- ----------
------------
------------
------------
------------
------------
------------
------------
----- ------
------------
------------

----$1- -31-,- -7-8 -2-

------------
------------
------------
---- -------
------------
- ----------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------

------$4-,-1- -1 -8 -

----------
----------
----------
----------
----------
- --------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------

----- 1-7-.-2-6-
1,677,086 21,900 64,021 216,176 312,299 31,226 343,625 6,285 19.25
2,416,308 19,800 94,676 380,342 506,740 56,649~ 623,389 7,891 22.90
1,984,039 20,800 77,349 382,075 594,162 59,413 653,575 12,103 26.80
1 796,076 11,200 69,219 411,537 566,243 54,670 620,913 16,340 29.84
1:212,373 8,700 48,076 298,718 546,984. M, 231 600,215 20,697 31.93

871,134 3,100 34,697 253,119 404,829 40,480, 445,309 26,195 35.31
1,179,919 6,900 44,228. 377,389 582,642 58,264 640,906 32,045 37.33
1,059,082 3,000 42,395 361,055 545,489 54,649 600,038 37,502 39.15
1,950,396 9,700 77,019 727,569 1,606,596 148,623 1,755,219 45,006 37.96
1,618,659 4,700 67,498 718,998 1,178,808 112,436 1,291,244 75,056 44.12

920,781 3,300 36,853 429,009 874,820 78,870 953,690 95,369 41.76
333,839 500 13,336 141,952 441,684 42,249 483,933 96,787 37.56
985,629 2,000 40,308 518,642 014,447 74,929 989,376 164,896 45.68

1,803,874 2,100 7Z 057 1,029,646 1,270,373 69, 645; 1,340,018 268,004 56.63
2,826,894 2,000 112,327 1,649,678 3,198,827 263,846, 3,462,673 266i359 45.46

521,869 100 20,871 308,018 435,587 43,558. 479,145 470,145 54.60
2,185

-------------
-------------
-------------
-------------
-------------

100
----------
----------
----------
----------
----------

-_

83
----------
----------
----------
----------
------

------------
------------
------------
------------
------------

------------

392,037
------------
------------
------------
------------

-------- ----

39,294-
----------
----------
----------
----------

----------

432,231
------------
------------
------------
------------

-
-

432,231
------------
------------
------------
------------

-

32.95
----------
----------
----------
---------

-'-- -23,910,517 1 6,100~2 944,286 I8,290,468 14,553, 662 1,293,915
1

15,847, 181 35, 452 38. 06

For footnotes, see p. 190.



110 STA.n-STICS OF INCOME FOR 1940-PART 1

TABLE 2-B. (Table 10, Statistics of Income for 1939, Part, 1.)-Taxable fiduciary
Part 1, all returns; Part II, returns with normal tax and surtax; and Part III,
net long-term. capital loss, showing the tax computation: Number of returns, net

[For description of Items and classifications, and

PART 111-RETURNS WITH

Computation of -alternative tax-Continued

Returns with not long-term capital loss

Net income 3 classes Net long- Ordinary Normal

(Thousands of dollars) Number Net in-
term

capital loss
net income(Col

18+19) Personal fax (item
~, Bch. F,

of returns come 3 kitem 7(b). titem 3, ex~+mp_ For.
rmP. 1, Fo Sch. E, tion I 1041)

1041) Form 1041

k17) (18) (19) (20) (21) (22)

Taxable fiduciary returns with net
income:'
Under 1 ----------------------- ---------- ------------ ------------ ------------ ---------- ----------

1 under 2 ---------------------- ---------- ------------ ------------ ------------ ---------- ----------

2 under 2.5 ---------------------- ------- -- ---------- - ----- ---- ----- - - - ----- - - ___ -

2.5under 3 --------------------- ---------- ------------- ---- v ------- ------------ ---------- -----------

3 under 4--- ------------------- ---------- ------------ ------------ ------------ ---------- ------- --
4 under 6----------------------- ---------- ------------ ------------ ----------- * ---------- ----------
6 under 6----------------------- ---------- ------------ ------------ ------------ ---------- ----------
6 under 7------ ---------- ---------- ------------ ------------ ------------ ---------- ----------
7 under 8-----------------------
8 under 9-----------------------

----------
1

------------
$8,106

------------
$56,073

------------$63.179 ----------$800 ----------$2,495

9 under 10---------------------- ---------- ------------ ------------ ------------ ---------- ----------
10 under 11 --------------------- ---------- ------------ ------------ ------------ ---------- ----------
11 under 12--------------------- ---------- ------------ ------------ ------------ ---------- ----------
12 under 13 --------------------- ---------- ------------ ------------ ------------ ---------- ----------
13 under 14 ------ -------------- ----- ---- ------------ ------------ ------------ ---------- ----------
14 under 15---------------------
15 under 20 -- --------------

----------
9

------------
162,826

------------
159,503

------------
322.329

----------
2,300

---
iil-iw----

20 under 25 . - ~ --------------- 40 936,351 117,700 1,054,051 11,700 41,695---
-----------------25 under M 44 1,193,186 226,670 1,419,766 10,000 55,732--_

30 under 40 ----------------- 80 2,726,597 371,243 3,097,840 22,000 120,627----
40 uD der 50 --------- -------- 41 1,854,377 158,426 2,012,803 15, 20u 79,037---

-----------------50 under 60 29 1,560,161 J05,5(K3 1,665,72,4 9.200 64,023----
60 under 70 ---------------- 13 848,175 87,927 936,102 6,700 37,036_---
70 under 80 ----------------- 10 758,106 51,730 809, 836 4,700 32,151----
80 under 00 -----_------------- 5

8
424,926
755 558

42,597
18 940

4167,523
774,498

1,200
800

18,653
30,92090 under 100 ------------ -------

------ ---------100 under 150 20
,

2,410,916
,

101,263 2,602,179 8,300 103,031
---

150 under 200 ------------------- 7 1,187,042 54,400 1,241,442 2,300 49,539

200 under 250_ -----------------
----------------250 under 300

----------
2

------------
567,694

------------
357

------------
568,041

----------goo ----------22,685
---

300 under 400--. ---------------- 3 1,079,382 24,104 1,103,486 1,000 44,093

400 under 500 ------------------- ---------- ------------ ------------ ------------ ---------- ----------

500 under 750 ------------------ ---------- ------------ ------------ ------------ ---------- ----------
760 under 1,000 ----------------- ---------- ------------ ------------ ------------ ---------- ----------
1000 under 1,600 --------------- ---------- ------------ ------------ ------------ ---------- ----------
1:600 under 2,000 --------------- ---------- ------------ ------------ ------------ ---------- ----------
2 000 under 3,000 --------------- ---------- ------------ ------------ ------------ ---------- ----------
3:000 under 4,000--------- -----
4,000 under 5,000 ---------------

-----------
1

---------
114,644,9 956,

-
793 5,

-
601,

-
704

- ------
100 064

5,000 and over --------_------ ---------- ---------- ------------ ------------ ---------- ----------

Total ----------- ........... ~ j 313
-
21,118,304
-

2, 622, 189 1 23, 740, 493 96,200 1 8,030i3

STATISTICS OF INCOME FOR 1940-PART 1 ill

returns with net income,15 1940, by net income 3 classes, and by type of tax liability-
returns with alternative tax by returns with net long-term capital gain and returns with
income personal exemption, taxes, average tax, and effective tax rate-Continued.

method of tabulating data, see pp. 4 and 6-91
ALTERNATIVE TAX&-Continued

Computation of alternative tax-Continued

Returns with not long-term capital loss-Continued

Tax Average Effective
alternative tax rate,

Surtax Alternative
Average

alternative Effective
and defense
taxes (Col.

percent
(4-0)

(item 9,
Sch E

'

tax (Col. 22+ and defense tax rate,
pc cent

r

4-~-2)

IForm 1041) 23-30% of Col. Defense, Total taxes (Col.I 'o
2,+18)19) (item 12, tax 0 (col. 24+25) 26- 17)

Sch. E, Form
1041)

(23) (24) (25) (26) (27) (28) (29) (30)

------------
------------
------------
------------
------------
------------
------------
------------

I
_i6i-

------------
------------
------------

---------------
---------------
---------------
---------------
---------------
---------------
---------------
---------------
---------~5

1
_k~ -

---------------
---------------
---------------

----------
----------
----------
----------
----------
----------
----------
----------
------6~i -

----------
----------
----------

------------ -
--------------
--------------
--------------
--------------
--------------
--------------
--------------
--------i5

I
_L6i-

---------- ---
--------------
--------------

--------------
------ -------
--------------
--------------
--------------
--------------
--------------
--------------
------- ii

I
_8i~ -

--------------
--------------
--------------

----------
-------------
------------
------------
------------
----- ------
------------
------------
------ ii

.
_i6 -

------------
------------
------------

------------
------------
------------
---- --------
------------
------------
------------
------------
----- i5

1
_66~-

------------
------------

------------

------------
------------
------------
------------
------ -----
------------
------------
------------
-------ii

.
i~

------------
------------

------------------------
------------

---------------
---------------

----------
----------

--------------
--------------

i5k-Glo

--------------
-------- -----

2, 850

------------
------------

15. 75

------------
------------

2, 850

------------
------------

15. 75
140,726 147,011 14,704 161,715 4,043 17.27 4,070 17.26
240,897 228,658 22, 869 251,527 5,717 21.08 6,459 10.90
607,265 616,519 61,651 678,170 8.477 24.87 8,186 23.80
463,963 495,472 49,546 rA5,018 13,293 29.39 12,617 27.96
434,361 466,715 46,706 513,421 17,704 32.91 16,930 31.15
279,048 289,706 27,505 317,211 24,401 37.40 21,843 33.63
155,923 272,555 25,326 297, &91 29,788 39. TJ 227,526 36.80
165,,820 171,694 17,170 188.864 37,773 44.45 33,191 38.75
279,606 304,844 30,475 335.319 41,915 44.38 38,973 40.88

1,080,051 1,125.703 110,875 1,236,578 61,829 151.29 - 50,708 42.53
567,166 600,385 49,738 650,123 92,875 M. 77 80,890 47.20

------------ --------------- ---------- -------------- -------------- ------------ 95,369 41.76
296,532 319,110 28,248 347,358 173,679 61.19 118,756 44.79
609,978 646,840 43,253 690,093 . 230,031 63.93 186,608 51.68

------------ --------------- ---------- -------------- -------------- ------------ 268,004 56.63
------------ --------------- ---------- -------------- -------------- ------------ 266,359 45.46
------------ --------------- ---------- -------------- -------------- ----- ------ 479,145 54.60
------------
------------

---------------
---------------

----------
----------

--------------
--------------

--------------
--------------

------------
------------

432,231
------------

32.95
------------

------------

------------

---------------

--------------- -------------------- ----------------------------

229

----------------------------

85_~~_

------------------------

-------

------------

85. 67

---------------------
9,539,656 9,691,029 530,726 10,221,755 32,657 48.40 34,301 41.54

For footnotes, see P. 190.
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112 STATISTICS OF INCOME FOR 1940-PART 1

TABLE 3.-Individual returns and taxable fiduciary returns, with net incomd, 1940,1~
by net income classes: Simple and cumulative distribution of number of returns,
net income, and total tax, with corresponding percentage distribution; also aggregate
for individual returns with no net income.

For description of Items and classifications, and methods of tabulating and estimating data, see pp. 4-7
and 8-9]

[Not income classes and money figures in thousands ofdollars]

Number of returns

Net income 3 classes

(1)

IDdividual returns and taxable fidu-
ciary returns 3 with net income:
Under 1 (est.) -------------------
I under 2 (est.) ------------------
2 under 2:5 (est.) ----------------
2.5 under 3 (est.) ----------------
3 under 4 (est.) ------------------
4 under 5 (est.) ------------------
6 under 6------------------------
6 under 7------------------------
7 under 8------------------------
8 under 9------------------------
9 under 10-----------------------
10 under 11----------------------
11 under 12 ----------------------
12 Under 13 ----------------------

13
tinder 14 ----------------------

14 und er 15 ----------------------
15 tinder 20 --------- ------------
20 under 25 ----------------------
15 under 30 ----------------------
30 under 40 ----------------------
40 under 50 ----------------------
50 under 60----------------------
60 under 70 ----------------------
70 under 80 ----------------------
80 under 90----------------------
90 under 100 ---------------------
100 Under 150 --------------------
150 under 200--------------------
200 under 250--------------------
250 under 300--------------------
300 under 400--------------------
400 under 500--------------------
500 under 750--------------------
750 under 1,000------------------
1,000 under 1,500 ----------------
1,500 under 2,000----------------
2,000 under 3,000-----------------
3,000 under 4,000----------------
4,000 under 5,000----------------
5,000 and over-----------------

Total, individual returns and
taxable fiduciary returns
with not income ----- -------

Individual returns with no net
income 4-------------------_------

Grand total -------------------

For footnote, see p. 190.

Simple distribution

Number

(2)

1,941,122
5,026,595
3,463,160
1,801,831
1,250,232

402,593
219 814
1.30:302
84,424
59,328
45,291
34,265
27,270
21,669
17,870
15,123
48,258
24,83G
14,309
15,227
7,728
4,311
2,639
1,677
1,221

825
1,964

665
291
175
176
91
93
35
29
9
6
4
3
1

Percent
of total

(3)

13.24
34.27
23.61
12.29
8.83
2.74
1.150
.89
.68
.40
.31
.23
.19
.15
.12
.10
.33
.17
10

:10
.05
.03
.02
.01
.01
.01
.01

14,665,462

112,697

14,778,159

100.00

(14)

Cumulative distribu-
tion from highest
income class

Number

(4)

14,665,462
12,724,340
7,697,745
4,234,585
2,432,754
1,182,522

770,029
560,115
429,813
345,389
286,061
240,770
206,505
179,235
157,566
139, 696
124,573
76,315
51,479
37,170
21,943
14,216
0,904
7,265
5,688
4,367
3,542
1,578

913
622
447
271
180

87
52
23
14
8
4
1

Percent
of total

(5)

100.00
86.76
52.49
28.88
16.159
8.06
5.32
3.82
2.03
2. 35
A. 95
1.64
'l. 41
1.22
1.07
.95
.85
.52
.35
.25
.15
.10
.07
.05
.04
.03
.02
.01
.01

Cumulative distribu-
don from lowest
income class

Number

(6)

1, 941, 1 V_
6,967,717

10.430.877
12,232,708
13,482,940
13,885,533
14,105,347
14,235,649
14,320,073
14,379,401
14,424,692
14,458,057
14,496,227
14,507,896
14,525,766
14,540,889
14,589,147
14,613,983
14,628,292
14,643,519
14,651, 247
14, W. 558
14,658,197
14,659,874
14,661,095
14,661,920
14, 6G3, 884
14,664,549
14, W4, 940
14,665,015
14,665,191
4,665,282

14,665,375
14,665,410
14,665,430
14,665,448
14,665,454
14,665,458

1
4,665,461

14, 6G5, 462

Percent
of total;

(7)

13. 24'
47.51
71.12'
83.41
91.94
94.68
96.18
07.07
97.65
06. 05:
9S.36
08.59
98.78
98.93
99.05
99.15
99.48.
99.65
99.75-
99.85
99.90,
99.931
99.95.
99.96
99.97
99.98
99.99
99.99
99.99,
99, 99;
99.99,
99.99,
09.99,
99.99
99.99,
99.99,
99.99,
99.99
99.99,

100.00
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TABLE 3.-Individual returns and taxable fiduciary returns, with net income, 1940,1
by net income classes: Simple and cumulative distribution of number of returns,
net income, and total tax, with corresponding percentage distribution; also aggregate
for individual returns with, no net inco2ne-Continued

[For description of items and classifications, qiid methods of tabulating and estimating data, see pp. 4-7
and 8-0]

[Net income classes and money figures in thousands or dollars]

Not beeouto 3

Cumulative distri- Cumulative distribu-
Simple distribution butioW rom high- tion train lowest in-

Net income 3 classes est income class come class

Amount Percentof
total Amount Percent

Of total Amount Percent
0 ftotal

(8) (9) (10) (11) (12) (13)

individual returns and taxable fidu-
ciary returns 3 with net income:
Under I (est.) ------------------- 1,525,260 4.17 36,588,546 100.00 1,525,260 4.17
1 under 2 (est.) ------------- ... 7,361,338 20.12 35, 063,285 05.83 8,886,598 24.29
2 under 2.5 (est.~ ---------------- 7,696,528 21.03 27,701,947 75.71 16,583,126 45.32
2.5under 3 (est - ---------------- 4,887,104 13.36 20,005,419 54. G8 21,470,231 58.68
3 under 4 (est.) ------------------ 4,233,967 11.57 15,118,315 41.32 25,704,198 70.25
4 under 5 (est.) ------------------ 1,780,801 4.87 10,884,348 29.75 27,484,999 75.12
5 under 6 ------------------------ 1,200,495 3.28 9,103,647 24.88 28,685,493 78.40
6 under 7------------------------ 841,519 2.30 7,903,052 21.60 29,627,013 80.70
7 under 8 ----------------------- 630,495 1.72 7,061.633 19.30 30,157,508 82.42
8 under 9 ----------------- ----- 502,685 1.38 6,431,038 17.58 30,660,192 83.80
9 under 10 ----------------------- 429,239 1.17 5,928,353 16.20 31,089,431 84.97
10 under 11 --------------------- 359,094 .98 5,09, 115 15.03 31,448,525 85.96
11 under 12 --------------------- 313,176 .86 S,140,021 14.05 31,761,701 86.81
12 under 13 --------------------- 270,457 74 4,826,845 13.19 32,032,158 87.55
13 under 14 --------------------- 240,890 :66 4, &% 388 12.45 32,273,048 88.21
14 under 15 ----------------- ... 219,025 .59 4,315:498 11.79- 32 492,073

'
88.80

15 under 20 ------------------- _ 829,986 2.27 4 096,473 11.20 33 322.058 91.07
20 under 25 --------------------- 553,014 1.51 3:266,488 8.93 33:875,072 02.58
25 under 30-. ~ ------------------ 390,323 1.07 Z 713,474 7.42 34,265,395 93.65
30 under 40

----------------------
523,106 1.43 2,323,151 6.35 34,788,501 95.08

40 under 50
---------------------

343,657 .94 1,800,045 4.92 35,132,158 96.02
50 under 60

---------------------
235,360 .64 1,456,388 3.08 35,3G7, 618 96.66

60 Under 70
---------------------

170,543 .47 1,221,028 3.34 35,538,061 97.13
70 under 80

---------------------
126,212 .34 1,050,485 2.87 35,663,273 97.47

80 under 90
---------------------

103,249 .28 925,273 2.53 35,766,521 97,75
90 under 100

--------------------
78 131 .22 8292,025 2.25 35,844,653 97.97

100 under 150

-------------------

235 754: .64 743,893 2.03 36,080,406 98.61
150 under 200------------------- 113,932 .31 508,140 1.39 36,194,338 98,92
200 under 250

-------------------
64.923 .18 394,208 1.08 36,259,261 99.10

250 under 300
--_---------------

47 741 .13 329,285 .00 36,307,002 99.23
300 under 400

-------------------
60:496, .17 281,544 .77 36,367,498 99.40

400 under 500
-------------------

41,260 .11 221,048 .60 36,408,758 99.61
500 under 750

-------------------
55 040 .15 179,788 .49 36,463,798 99.66

750 under 1,000
------------------

29~ 184 .08 124,748 .34 36,492,982 99.74
1,000 under 1,500

----------------
34,757 .09 05,564 .26 36,627,739 99.83

1,500 under 2,000 ---------------- 15,476 .04 60,807 .17 36,543,214 9D.87
2,000 under 3,000 ---------------- 14,079 .04 45,a32 .13 36,557,293 99.91
3,000 under 4,000 --------- ------ 13,443 .04 31.253 .09 36,570,736 99.95
4 000 under 5,000 ---------- ----- 12,735 .04 17,810 .05 36,583,471 99.99
5:000 and over ------------------ 6,076 .01 5,075 .01 36, W, 546 100.00,

Total, individual returns and
taxable fiduciary returns
with not income ------ ----- 36,598,546 100.00 ------------ --------- -------- --- -----------

Individual returns with no net in-
come ------------------------------ 11311,385 (14) ............ .......... ............ ..........

For footnote, see p. 190.
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TABLE 3.-Individual returns and taxable fiduciary returns, wirh net income, 1940,1
by net income classes: Simple and cumulative distribution of number of returns,
net income, and total tax, with corresponding percentage distribution; also aggregate
for individual returns with no net income-Continued

[For description of items and classifications, and methods pf tabulating and estimating data see pp. 4-7
and 8-91

[Net income classes and money figures in thousands of dollars]

Total tax 2

Net income 3 classes

(1)

Individual returns and taxable fidu-
ciary returns 3 with not income:
Under 1 (est.) -------------------
1 under 2 (est.) -----------------
2 under 2.5 (est.) ------ ---------
2.5 under 3 (est.) ----------------
3 tinder 4 (est.) ------------------
4 tinder 5 (est.) ------------------
5 tinder 6 ------------------------
6 tinder 7 --------------------_
7 under 8 ------- ------ --------
8 under 9 -----------------------
9 under 10 ------------------------
10 under 11 ---------------------
11 under 12 ---------------------
12 under 13- ~ ---------- --------
13 under 14 --------------------
14 under 15 ---------------------
15 under 20---------------------
20 under 25 ---------------------
25 under 30 ------------ --------
30 under 40 ---------------------
40 under 50 ---------------------
50 under 60 ---------------------
60 under 70 ---------------------
70 tinder 90--------------------
80 tinder 90 --- -----------------
90 tinder 100 --------------------
100 Linder 150 -------------------
150 under 200 -------------------
200 under 250 ---------- --------
250 under 300 -------------------
300 under 400 ---------------
400 under 500-------------------
500 under 750 -------------------
7BO under 1,000 ------------------
1,OW under 1,500 ----------------
1,500 under 2,000 ----------------
2,000 under 3,000 ----------
3,000 under 4,000 ----------------
4,000 under 5,000 _--------------
5,000 and over ------------------

Total, Individual returns and
taxable fiduciary returns
with not income ------------

Individual returns with no net in-
come (taxable)G -------------------

Grand total -------------------

Simple distribution

Amount

(14)

2,115
57,727
24,891
24,935
45,860
32,971
28,507
24,541
23,026
21,894
21,573
20,477
19,794
18,836
18,203
17,885
83,055
74,977
67, 164

112,824
90,969
72,155
58,325
46,770
41,095
33,069

110,629
59,956
35,485
27,391
3G, 240
24,802
32,524
18, 649
21,651
10,991
10,028
10,594
10,261
3,094

Percent
of total

(15)

0.14
3.86
1. 66
1.67
3.07
2.20
1.91
1.64
1.54
1.46
1.44
1.37
1.32
1.26
1.22
1.20
5.65
5.01
4.49
7. 64
6.08
4.82
3.90
3.13
2.75
2.21
7.39
4.01
2.38
1.83
2.4-9
1. W
2.17
1.25
1.45
.73
.67
.71
.68
.21

1,495,930

473

1,496,403

100.00

Cumulative distri-
bution from high-
est income class

Amount

(16)

1,495,930
1,493,815
1,436,088
1,411,197
1, 386, 262
1,340,402
1,307,431
1,278,925
1,254,383
1,231,358
1 209.464
1:187,891
1,167,414
1,147,620
1,128,794
1,110,582
1,092,696
1,009,641

934,664
867,500
754,677
663,708
691,553
533,228
486,468
445,363
412,294
301,665
241,709
206,224
178,933
142,593
117,791
85,267
66,619
44,968
33,977
23,948
13,355
3,094

Percent
of total

(17)

100.00
99.86
96.00
94.34
92.67
89. 00
87.40
85.49
83.85
82.31
80.85
79,41
78.04
76.72
75.46
74.24
73.04
67.49
62.48
57.99
50.45
44.37
39.55
35.65
32.52
29.77
27. 5G
20.17
16.16
13.78
11.95
9.53
7.87
5.70
4.45
3.00
2.27
1.60
.89
.21

------------

------------

------------

Cumulative distri-
bution from low-
est income cl"'Lss

Amount

(18)

2,115
59,842
84,734

109,669
155,529
188.499
217,006
241,1547
264,673
286,466
308,040
328,516
348.310
367,146
385,349
403,234
486,289
561,266
628,430
741.254
832,223
904,378
962,703

1,009,473
1, 050,567
1,083,637
1,194,266
1, 2K 222
1,289,707
1,317,098
1,353,337
1,378,139
1,410,663
1,429,312
1,450,963
1,461,954
1,471,982
1,482,576
1,492,837
1,495,930

Percent
of total

(19)

0.14
4.00
5.66
7.33

10.40
12. CYO
14.51
16.15
17.69
19.15
20.59
21.96
23.28
24.54
25.76
26.96
32.51
37.52
42.01
49.55
55.63
60.45
64.35
67. 48'
70.23
72.44
79.83
83.84
86.22
88.05
90.47
92.13
94.50
95.30
97.50
97.73
98.40
99.11
99.79

100.00
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TABLE 3-A.-Individual returns with net income, not including fiduciary returns,

1940, by net income classes: Simple and cumulative distribution of number of
returns, net income, and total tax, with corresponding percentage distribution; also
aggregate for individual returns with no nqt income

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7
and 8-9]

[Net income classes and money figures in thousands of dollars]

Number of returns

Cumulative distri- Cumulative distri-
Net income classes Simple distribution bution from high- bution from lowest

est income class income class

Number Percentof
total Number Percent

of total Number Percent
of total

(2) (3) (4) (5) (6) (7)

Individual returns with not income:
Under I (est.) ----------- ------- 1,911.457 13.09 14,598,074 100.00 1,911,457 13.09
1 under 2 (est.) ------------------ 5,012,619 34.34 12,686,617 86.91 6,924,076 47.43
2 tinder 2.5 (est.) ---------------- 3,459,387 23.70 7,673,998 62.57 10,383,463 71.13
2.5 under 3 (est.) ---------------- 1,799,178 12.32 4,214,611 28.87 12,182,641 83.46
3 under 4 (est.) ------------------ 1,246,506 8.54 2,415,433 16.55 13,429,147 91.99
4 under 5 (est.) ------------------ 400,089 2.74 1, 168, 927 8.01 13, 829, 23C, 94.73
5 under 6 ----------------------- 217,889 1.50 768,938 5.27 14,047,125 96.23
6 tinder 7 --- ------------------- 128,902 .88 550,049 3.77 14,176,027 97.11
7 under 8 ----------------------- 83,395 .57 422.047 2.89 14,159,422 97.68
8 under 9 ----------------------- 58,473 .41 338,652 2.32 14,317,895 98.09
9 under 10 ---------------------- 44,686 30 280,179 1.91 14,362,581 98.39
10 Under I I --------------------- 33,701 23 235,493 1.61 14,390,289 98.62
11 under 12---- ---------------- 26,843 .18 201,792 1.38 14,423,125 98.80
12under 13 --------------------- 21,217 .15 174.949 1.20 14,444,342 98.95
13 under 14 - - - - - - - - - - - - - - - - - - - - 7 17,548 .12 153,732 1.05 14,461,890 99.07
14 under 15 --------------------- 14.831 .10 136,184 .03 14,476,721 99.17
15 under 20 --------------------- 47,289 .32 121,353 .83 14,524,010 99.49
20 under 25 --------------------- 24,258 .17 74,OG4 .51 14,548,268 99.66
15 under 30 --------------------- 13,920 .10 49,806 .34 14,562,188 99.76
30 under 40 --------------------- 14,792 .10 35,886 .24 14,576,980 ~99.86
40 Under 60 ------------ -------- 7,464 .05 21,094 .14 14,594,444 99.91
50 under 60 --------------------- 4,155 .02 13,630 .09 14,588,599 90.03
60 under 70 --------------------- 2,548 .02 9,47.5 .07 14,591,147 99.05
70 tinder 80- ~ ~ ------------------ 1,625 .01 6,927 .05 14,592,772 99.96
80 under 90 --------------------- 1,176 .01 5,302 .04 14,1503, 948 99.97
90 under 100 -------------------- 781 .01 4,126 .03 14,594,729 99.98
100 under 150 ------------------- 1,866 01 3,345 .02 14, 596, 595 99.99
150 Under 200------------------- 626

5~
1,479 .01 14,607,221 99.99

200 under 250------------------- 273 853 (10) 14.507,494 90.99
250 Under 300------------------- 167 (16) 580 14 597 661 99.99
300 under 400------------------- 166 (10) 413 14 597 827: : 99.99
400 under 500------------------- 86 (15) 247 14,597,913 99.99
500 under 750------------------- 79 (16) 161 14,597,092 99.99
750 under 1,000------------------ 33 (15) 82 10) 14,698,025 99.99
1,000 under 1,500 ----_--------- 28 (16) 49 14,598,053 09.99
1,500 under 2,000 --------------_ 8 21 4,598,061 99.99
2,000 un der 3,000 ---------------- 6 13 14, 508, 067 99.99
3,000 under 4,000 ---------------- 4 7 (IG) 14, 598, 071 99.99
4,000 Under 6,000 --------- ------ 2 3 (10) 14,598,073 99.99
6,000 and ovet ------------------- 1 (10) 1 (10) 14,508,074 100.00

Total, individual returns with
net income ------------------ 14,598,074 100.00 ----- ------ ----------

Individual returns with no net
----- ------ ----------

income 4-------------------------- 112,697 (14L-

---------- ------------ ----------

Grand total-------------------- 14,710,771 (14) ... w ........ .......... ............ .. w ......

For footnote, see p. 190.

For footnote, see p. 190.
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'TABLE 3-A.-Individual returns with net income, not including fiduciary returns,

1940, by net income classes: Simple and cumulative distribution of number of
returns, net income, and total tax, with corresponding percentage distribution; also
aggregatefor individual returns with.no net income--Continued

,[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-1

and 8-9]

[Net income classes and money figures in thousands ofdollars]

Net income

Net income classes

(1)

individual returns with net income:
Under 1 (est.) -------------------
1 under 2 (est.) ------------------
.2 under 2. 5 (est.) ----------------
2.6 under 3 (est.) -----------------
3 under 4 (est.) ------------------
4 under 6 (est.) -------------------
6 under 6---------------------_

-6 under 7_~ ...... --------------
7 under 8 -----------------------
8 under 9 _---------------------
,9 under 10 -----------------------
10 under 11----------------------
11 under 12---------------------
12 under 13---------------------
13 under 14 ---------------------
14 under 15 ---------------------
15 under 20 ---------------------
20 under 26 ---------------------
25 tinder 30 ------------------ _
30 under 40 ---------------------
40 under 60 ---------------------
50 under 60 ---------------------
-60 under 70 ---------------------
70 Linder 80---------------------
80 under 90 ---------------------
90 under 100 --------------------
100 under 150 -------------------
150 under 200 -------------------
200 under 260 -------------------
260 under 300 -------------------
300 under 400 -------------------
400 under 600 -------------------
500 under 750 -------------------
750 under 1,000 ------------------
1,000 under 1,500 ----------------
1,600 under 2,000 ----------------
2,000 under 3,000 ----------------
3,000 under 4,000 ----------------
4,000 under 5,000 ----------------
6,000 and over -------------------

Total, individual returns with
net income------------------

Individual returns with no net in-
come------------------------------

For footnotes, see p. 100.

Simple distribution

Amount

(8)

Percent
of total

(9)

Cumulative distri-
bution from high-
est income class

Amount

(10)

1,512,563 4.17 36,309,719
7,341,533 20.22 34,797,155
7,698,099 21.17 27,455,623
4,879,864 13.44 19,767,524
4,221,054 il..62 14,887,660
1,769,711 4.88 10,666,606
1,190,029 3.28 8,896,895

832,567 2.29 7,706,866
622 841 1.72 6,874,299
495:429 1.36 6,251,458
423,513 1.17 6,756,030
353,174 .97 5, 33Z 516
308,273 .85 4,979,343
264,818 .73 4,671,070
236,548 .65 4,406,252
214,794 .59 4,169,704
813,236 2.24 3,954,910
540,085 1.49 3,141,676
379,737 1.04 2,601,590
508,221 1.40 2,221,853
331,895 .91 1,713,632
226,908 .63 1,381.737
164,712 .45 1,154,829
121,329 .34 990,117
99, 408 .27 868,788
73,9W .20 769,380

223,988 .62 695,424
107,300 .30 471,436
60,839 .16 364,136
45,625 .13 303,297
,%,863 .16 257,672
38,893 .10 200,809
46,696 .13 161,915
27,474 .08 115,219
33,446 .09 87,746
13,614 .04 54,301
14,079 .04 40,687
13,443 .03 26,608
8,090 .03 13,165
5,075 .01 5,075

36,309,719

11311,385

100.00

Percent
of total

100.00
95.83
75.61
54.44
41.00
29.38
24.50
21.22
18.93
17.21
15.85
14.68
13.71
12.86
12.13
11.48
10.89
8.65
7.16
6.12
4.72
3.81
3.18
2.73
2.39
2.12
1.02
1.30
1.00
.84
.71
.65
.45
.32
.24
.15
.11
.07
.04
.01

Cumulative distribu-
tion from lowest in-
come class

Amount

(12)

Percent
of total

(18)

1,512,%3 4.17
8,854,096 24.39
16,542,195 45.56
21,422,059 59.00
25,643,113 70.62
27,412,824 75.50
28,602,853 78.78
29,435,420 81.07
30,058,260 82.79
30,653,689 84.15
30,977,202 85.32
31,330,376 86.29
31,638,649 87.14
31,903,466 87.87
32,140,015 88.52
32,354,809 89.11
33,168,043 91.35
33,708,12,8 92.84
34,087,866 93.88
34,696,087 95.28
34,027,082 96.19
35,154,890 96.82
35,319,602 97.27
35,440,931 97.61
35,640,338 97.88
35,614,294 98.08
35,838.282 08.70
35,045, T583 99.00
36,006,421 99.16
36,052,047 99.29
36,108,910 99.45
36,147,803 99.55
36,194,499 99.68
36,221,973 99.76
36,255,418 99.85
36,269,032 99.89
36,283,110 99.93
36,296,653 99.96
36,304,644 99.99
36,309,710 100.00
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TABLE 3-A.-Individual returns with net income, not including fiduciary returns,

1940, by net income classes: Simple and cumulative distribution o
'
f number of

returns, net income, and total tax, with corresponding percentage, distribution; also
aggregate for individual returns with no net incomo--Con till tied

'[For description of items and classifications, and methods of tabulating and estimatbig data, see pp. 4-7and 8-9]
[Net income classes and money figures in thousands of dollars]

Total tax 2

Cumulative distribu- Cumulative distribu.
Simple distribution tion from highest tion from lowestNet income classes income class income class

Amount Pe centofr tal
to Amount Percent

of total Amount Percent0
f total

(114) (IL5) (16) (17) (ILS) (19)

Judividual returns with not income:
Under

I (est.) ...................
1,771 0.12 1,440,967 100-00 1,771 0.12

1 under 2 (est.) ------------------ 57,156 3.97 1,439,196 99.88 58,927 4.09
2 under 2. 5 (est.) ---------------- 24,601 1.71 1,382,040 95.91 83,528 5.802.5 under 3 (est.) ---------------- 24,673 1.71 1,337,439 94.20 108,202 7.51
3 under 4 (est.) ------------------ 45,372 3,15 1,332,765 92.49 153,574 10.66
4 under 5,(est.) ------------------ 32,515 2.26 1,287,393 80.34 J86, 089 12 92
5 under 6-------------- -------- 27,998 1.94 1,254,878 87.08 214,088

.
14.86

6 under 7----------------------- 24,049 1.67 1,226,880 85.14 238,136 16.53
7 under 8 ----------------------- 22,564 1.56 1,202,831 83.47 260,690 18.09
8 under 9 ----------------------- 21,398 1.49 1,180,277 81.91 28%098 19.58.9 under 10---------------------- 21,146 1.47 1,158,990 80.42 303,233 21 0510 under 11 ----------------- --- 19,998 1.39 1,137,734 78.95 323,232

.
22.4411 under 12------------------ _ 19,375. 1.34 1,117,735 77.56 342,607 23.7812 under 13 --------------------- 18,317 1.27 1,098,361 76.22 360,923 25 0613 under 14 --------------------- 17,778 1.24 1,080,044 74.95 378,701

.
26 2914 under 15--------------------- 17,444 1.21 1, 062, 266 73.71 396,145

.
27 5015 under 20 --------------------- 80,095 5.62 1,044,822 72.50 477,140

.
33.1220 under 25 ---- ---------------- 7Z 930 5.06 963,827 66.88 550,070 38 1825 under 30 --- ----------------- 65,135 4.52 890,897 61.82 615,205

.
42.70

30 under 40 --------------------- 109,369 7.59 825,762 57.30 724,575 50 29
.40 under 50 --------------------- 87.730 6.09 716,392 49.71 812,304

.
56.3850 under 60-. ~ ------------------ 69,518 4.82 628;663 43.62 881,822 61.20

60 under 70 ---------------- .... 56,327 3.91 559,145 38.80 938,150 65.11
70 under 80--------------------- 45,315 3.14 502,817 34.89 983,465 68 25
80 under 90--------------------- 39,578 2.75 457,502 31.75 1,023,043

.
71.00

90 tinder 100-------------------- 31,328 2.17 417,925 29.00 1, OK 370 73.17
100 under 150------------------- 105,337 7.31 386,597 26.83 1,159,708 80.48
150 under 200------------------- 56,649 3.93 281,260 19.52 1, 216,356 84.41200 tinder 250----------------- _ 33,484 2.33 224,611 16-59 1,249,840 86.74
-250 tinder 300------------------- 26,405 1.83 191,127 13.26 1,276,245 88.57300 under 400 ------------------- 34,317 2.38 164,722 11.43 1,310,562 90.95
400 under 500------------------- 23,462 1.63 130,405 9.05 1,334,024 92.58
500 under 750 ------------------- 28,556 1.98 106,943 7.42 1,36Z 580 94.56
750 under 1,000 --------------- -- 17,582 1.22 78,388 5.44 1,380,162 95.781 000 under 1,500 ----------------
1:500 under 2 000

21,219
9 589

1.47 60,805 4.22 1,401,380 97.25
, ---------------- 1 .67 39,587 2.75 1,410,970 97.922,000 under 3,000 ---------------- 10,028 .69 29,997 2.08 1,420,998 98.61

3,000 under 4,000 ---------------- 10,594 .74 19,969 1.39 1,431,592 99.364,000 under 5,000---------------- 6,282 .44 9,375 .65 1,437,873 09.795,000 and over------------------- 3,094 .21 3,094 .21 1,440,967 100.00

Total, individual returns with

ne
t income ------------ ----- 1,440,967 100.00 ...... ----- --

Individual returns with no net in-
-------- - ---------- ----------

come (taxable) 6----------------- 473
----

(14) ------------ ---------- ------------ ----------

Grand total------------------- 1.441,440
-

(14)
------
------------

-----
----------

-----
------------

-----
----------

For footnotes, see p. 190.
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TABLE 4.-Individual returns with net income, not including fiduciary returns,
191~0,- by States and Territories, and by sex and family relationship: Number of
returns and net income

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-6,
8-9, and 12-13] ,

[Money figures in thousands of dollars]

States and Territories

(1~

Alabama ------------------------ --------------
Alaska -----------------------------------------
Arizona -----------------------------------------
Arkansas ---------------------------------------
California --------------------------------------
Colorado ---------------------------------------
Connecticut-------------------------------
Delaware --------------------------------------
District of Columbia---------------------------
Florida-----------------------------------------
Georgia ----------------------------------------
Hawaii -----------------------------------------
Idaho -------------------------------- ---------
Illinois -----------------------------------------
Indiana ----------------------------------------
Iowa-------------------------------------------
Kansas-----------------------------------------
Kentucky --------------------------------------
Louisiana --------------------------------------
Maine ------- ---------------------------------
Maryland --------------------------------------
Massachusetts---------------------------------
Michigan --------------------------------------
Minnesota -------------------------------------
Mississi

.
Mi ppi -------------------------------------

ssouri ----------------- - - -----------------
Montana ---------------------------------------
Nebraska --------------------------------------
Nevada ----------------------------------------
New Hampshire-------------------------------
New Jersey ------------------------------------
New Mexico ------------- ---------------------
New York -------------------------------------
North Carolina ----------------------------- _
North Dakota ----------------------------------
Ohio -------------------------------------------
Oklahoma--------------------------------------
Oregon -----------------------------------------
Pennsylvania ----------------------------------
Rhode Island_ -------- ----------------------
South Carolina---------------------------------
South Dakota------_-------- ----------------
Tennessee --------------------------------------
Texas ------------------------------------------
Utah -------------------------------------------
Vermont---------------------------------------
Virginia ----------------------------------------
Washington ------------------------------------
West Virginia ----------------------------------
Wisconsin --------------------------------------
Wyoming---------------------------------------

Total, individual returnswitb net income.

For footnotes, see p. 190.

Number of
returns

k2)

99,614
13,949
42,920
49,44.5

1,201.624
10S,701
32Q, 592
37,775

161,540
138,998
128,921
42,752
43,361

1,266,390
351,410
251,551
128,950
131,428
128,052
70,296

284,457
665,007
760,463
302,3&9
47,647

"2 567
65,879

105,878
20,672
53,370

732,008
29,110

2,166,607
128,209
39,164

901,785
112,024
123,321

1,221,442
102,35.5
63,433
37,927

138,172
455,347
39,310
34,291

182,522
246,326
124,718
330,992
29,516

14,598,074

Total

Net income

(3)

2% 836
31,3515

101,12,4
124,301

2,894,463
2CA, 903
846,773
149,402
4?Xj, 908
396,140
358,132
109,254
83,428

3,291,837
809,926
474,431
265,046
319,545
324,035
156.065
719,765

1,692,141
1,941,824

641,752
117,120
795,443
144,739
226,120
52,826

117,130
1,836,481

71,018
5,806,389

310,800
75,032

2,259,570
275,489
274,810

3,034,846
248,021)
141,695

67, 21 5
351,767

1,153.713
93,651
73,875

475,990
542,673
302,034
722,720

66,171

36,309,719

Joint returns of husbands
and wives, or of either
husband or wife when no
other return is filed

Number of
returns

(4)

55,449
7,165

20,519
30,234

578,319
58~ 271

144,623
19,143
62,795
75,189
71,520
18,311
21,121

679,574
186,779
138,919
72,898
68,614
59,690
32,435

138,476
301,817
40.3,269
165,680
27,733

165,8.96
35,116
59,017
9,698

24,656
371,951
15,065

1,110,209
62,560
24,223

492,965
M, 725
69, 88cl

591~ 313
42,14.5
33,447
21,366
77,552
244,004
23,80,R
17,977
93,873

110,530
65,706

179,768
16,580

Net income

(5)

163,358
20,288
51,661
86, 130r

1,498,225
161, 306
440, 221)

63,080
214,406
233,060
227,514
59,182
44,544

2,020,707
510, 684
310,659
175,134
196,137
156,661
88.354

423, 376
886, 93q

1,188,360-
401,481
78,968

472,078
94,091

151,007
25,402
67,212

1,108,648
38,460

3,353,916
186,037
53,633

1,422,066
180,441
167,063

1,723,917
125,116
93,063
45,551

233,091
607,842
64,531
45, GiO

288,730
972,217
188.591
459,698
44,632

7,456,432 21,213,046

I
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TABLE 4.-Individual returns with net income, not including fiduciary returns,

1940, by States and Territories, and by sex and family relationship: Number of
returns and net income-Coritinued

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-0,
8-9, and 12-13]

[Money figures in thousands of dollars]

Separate returns of husbands and
wives 17 Community property returns 17

States and Territories Men 18 Women 18 Men Is Women 11

Num-
ber I

0

N t in-
o

Num-
her I

o

Net i

a'

Num-
her of Net in- Num-

her or Net In-
returns c ms ,

n
,

retur ecom returns come returns come

00 (6) (7) (8) (9) (10) (11) (12) (13)

Alabama ------------------- 1,199 13.516 1,074 4, 614 --------- --------- -- -Alaska --------------------- 246 1 187 143 385 ---------
--------

-- ---- --------

Arizona -------------------- 229 1: 245 1 h 9 790 1 794
-

8,844 1,828 -55-8-Arkansas----------------- _ 047 6,369 491 2, F,09 ---- ----- ---------
California- . ~ --------------- 8,023 36,237 8,370 30,233 32,053 238, 154

-----
32,735 216 652Colorado. ------------------ 1,478 14,435 11336 .5,690 ------- . ...... --

, ,

Connecticut ------- -------- 4,933 69,889 4,042 29,634 ------- ---------
--------- -------

Delaware ------------------ 902 33.461 1,042 13.580 --------
--------- --------

District of Columbia ------- 2,996 26,292 2, 763 9.856 _---- -
.........
-

Florida --------------------- 3,464 38,827 3,2,12 19,014 - -------
- -------
- .......

--------- --------

Georgia--------------------- 2, 168 26,430 1,823 91003 --------- - -------
........ .

Hawaii --------------------- 864 .8,650 6.59 2,964 - ------- ---------
--------- --------

Idaho ---------------------- 188 447 1.55 214 1 967
-

7,436
---------

1,915
--------

7 416Illinois--------------------- 17,644 219,279 16,475 72,937 ----
-----

-------

-

--
,

Indiana -------------------- 3,342 39,893 3,315 14,347
---------

-------
-

------

Iowa ----------------------- 2,689 18,031 2,975 7,533 ----
----- --------- ---------

------
Kansas --------------------- 1, 3158 11,710 1, 397 4,270 ----

----- ---------

----- --------

Kentucky ------------------ 1,862 18, rcg 1, mo 6,679 ----
- - -- _ _

--------- --------

Louisiana
------------------

373 1, 634 376 873 ki5
-

. , -i. i;i
___

I
- -

~ ~~i
__ -

i~ iiiMaine ---------------------- 822 8,889 1,024 3,957 ----
-----

- I
Maryland ------------------ 4,173 45,629 3,963 17.610 :

--------
- - ------
--

--------- --------
Massachusetts -------------- 12,464 123,512 12,173 44,943 ----

-----
-------

---------

--------- --------

Michigan ------------------- 8,145 112,187 15, 473 31,102 ----
----- ---------

- ------- --------
Minnesota ------------------ 3,332 34,52G 2,916 12.918 ----

..... .........
- ------- --------

Mississippi----------------- 754 6,382 842 2,812 ....
----- --------- ......... ........II issouri . ------------------ 4,179 55,701 3,957 20,121 ----

Motit"Ina ------------------- 543 3,712 458 1_546 --------- --------
Nebraska ------------------- 1,055 9,337 691 2,833 ---------

----- --------

Nevada -------------------- 150 1, 876 ]is 923
-

-_
-
6a

- ---
i
-

New Hampshire------------ 670 6,709 693 2,941 --------- ---- ---- 'New Jersey ----------------- 9,444 108,704 10,262 46. 281 ------
--------- ---

New Mexico ---------------- 122 518 170 944 1 36F
-

-- ----
6 274New Ybrk ------------------ 37,378 488,906 33,046 180.484 ---- ----

-
- -

North Carolina ------------- 2,354 23,403 2,978 10,103 ---- -
----

---------
-

--------

- -- ----- ---- ----

Niorth Dakota -------------- 260 1,551 241 643 ----
-----

--------- --------
Ohio ------------------------ 10,315 132.110 8,691 44,579 ---- --------- --------- --------
)Iclaboma ------- ---------- 1,923 14,393 1,946 6,041

-0 regon --------------------- 1,621 13,348 1,418 4,954 --------- - -
Pennsylvania --------------- 13,273 183,117 12.492 68.485 --------

-

----- -------- --------

Rhode Islind--------------- 1,148 16, 672 1.193 6.984 --------
-
--------- --------- --------

outb Carolina ------------- 916 7,551 768 2,288 --------
-
---------
---------

--------- --------
outh Dakota -------------- 246 1,551 2,56 588 -------- --------- --------
'onnessee ------------------ 1,607 22,399 1,618 7.715 --------

' _ _
- --------

"~Xfts ---------------------- 1,708 4,617 1,397 3,176 24,559 jj~ 444_
-

__24._322_ _l3q _6iqUtah ----------------------- 537 4,205 498 1.934 --------- -
1 ,

ormont ------------------ 472 3.281 303 1, (1,12 ---------
---

---------
----

--------- --------

Virgin is -------------------- 2,519 30,461 2,002 11,603 ---------- -
--------- --------

Washington ---------------- 864 2,842 R05 2,199 8, 616
----
451_i6i ---i -iH_ __i2 _jj6West Virgin is -------------- 1,737 13,537 1.498 4, NO --------- ---------

l '
Wisconsin ---------------- _ 5,355 43,125 4,388 13,529 --------- ---------

-- --- -
--

--------

Wyoming ------------------ 292 2,732 285 932 --------

---------

- -----
---------

--------
--------

Total, in dividnal re-
turns with net in-
come ---------------- 184,983 2,118.585 170.070 795,394 77,593 497,889 77, 641

I

V

469, 072

For footnotes, see p. 190.
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TABLE 4.-Individual returns with net income, not including fiduciary returns,
1940, by Stateg and Territories, and by sex and family relationship: Number of
returns and net incoinc-Continued

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-6,
18-9, and 12-13)

[Money figures in thousands of dollars)

Heads of families

StatesandTorritorics

(1)

Alabama ---------------
Alaska -----------------
Arizona ----------------
Arkansas ---------------
California ---- ---------
Colorado ---------------
Connecticut ------------
Delaware --- -----------
District of Columbia ---

Florida -----------------

Georgia -----------------13

awali -----------------

Idaho ------------------

Illinois -----------------

Indiana ----------------

Iowa -------------------

Kansas -----------------
Kentucky --------------

IA)uisiaua --------------

Maine ------------------

Maryland --------------

Massachusetts ----------

Michigan ---------------

Minnesota --------------

Mississippi -------------

Missouri ---------------

Montana ---------------

Nebraska---------------

Nevada ----------------

Now Ilaniftsbire --------

New Jersey-------------

New Mexico------------
New York --------------

North Carolina ---------

North I)akota----------

Ohio -------------------

Oklahoma --------------

Oregon -----------------

Pennsylvania-----------

Rhode Island -----------

South Carolina ---------

South '.Dakota ----------
Tennessee --------------

Texas ------------------
Utah ---------- --------

Vermont ---------------

Virginia-. --------------

Washington ------------

West Virginia ----------

WiSCODSill --------------

Wyoming --------------

Total, individual

returns with

net income -----

Single men and
imirried men not,
livingwith wives

Num-
ber of

returns

Not in-
conlo

(14)

6,614
323

2,111
2,788

47,353
5,285

17,071
1,733
7,273
5,526
5,078
2,520
1,892

58,781
18, 4?4
10,889
6,567
8,078
8,014
3,064

16,193
49,097
36,817
12,960
2,497

22,233
3,306
4,286

619
2,547

48,048
1,141

140,945
5,470
1,932

40,406
5,431
5,775

77, 046
7, 626
3,06.9
1,925
5,585

12,763
2,307
1,730
0,142

10,190
8,135

12,557
1,057

773,207

For footnotes, see P. 190.

(15)

13,657
848

4,122
6, 672

103,082
11, 3Qr'
38,297

G, 442
187 589
14,787
12,687
5,012
3,129

140, G29
38, i)98
20,366
12,304
16,858
16,010
6,698

38,901
110,1,50
83,132
28,129
6,016

47,006
6,915
8,315
2,008
4,767

100. 549
2,590

334,829
14,065
3,593

92,336
12,485
11,365

168,094
18,885
6,345
3,209

13, G48
27,739

4~ 953
3,468

20,670
20,245
16,080
27, 866
2,374

1,738,209

Single women and
married women
not living with
husbands

Nurn-
her of

returns

Not in-
Come

(16)

3,151
217

1,817
3.789

59,403
3,369

12,339
1,008

10,142
4,201
5,113
1,184
1,174

35,814
10,840
6,703
3.731
5,055
5,411
2,222
6, 957

29,701
15,771
7,428
1,648

13, or'l
2,031
3, lKs

487
1,980

25,104
919

71,163
3,893

818
24,408
4,379
3,858

45,678
5,577
1,851

777
5,557

14,196
1,430

795
7,178
6,471
3,436
6,149

801

491,273

(17)

.5,553
459

.1,352
3,239

117,422
6,338

23,965
2,480

20.025
9,604
8,929
2, 650
1,702

70,873
18, 682
10,486
6,989
8, 936
9,881
4,092

14,520
66, 316
29,620
13,481
2,933

24,062
3,310
5,200

980
3,425

60,022
1,561

152, 277
7,100
1,2155

44,761
7,485
6,178

85,1527
9,616
3,302
1,118
9,387

27,198
2,514
1,293

13,338
11,336
6,316

10,708
1,569

942,366

Not )leads of families

Single men Pad
married men not
living with wives

Number
of re-
turns

Net in-
come

(IS)

18,012
3.867
8,789
6,647

239,043
21,180
82,021
8,298

34,494
24,460
20,721
15,231
9,831

276,306
83,977
50,094
24,339
26,805
21,939
15,715
78,571

128,531
208,088
68,136
7,149

67,338
16,419
18,609
6,132

12,974
155,949

4,875
444,008
20,481
7,875

202,611
14, 72X,
34,092

278,573
23,862
11,984
7,359

24,009
69,129
6,451
8,125

38,418
71,894
30,501
65,481
6,158

3,131,177

Single women and
married women
not living with
husbands

Number
of re
turns

Net in-
come

(21)

26,518
5,804

14,215
10,189

361,160
35.124

138,891
18,415
64, 745
41, 668
37,998
22. 053
12,331

477,683
125,114
62,062
32,455
43,905
34,679
22,065

122,323
2,13,963
365,127

94, 064
10,765

103,022
24,100
25,983
10,083
17,043

246,4,50
7.716

732,985
28.3,56
9,695

331~ 724
23,339
48,277

472,341
39,309
15,786
8,463

38,735
110,715

9,355
11,370
66,169

104,312
51,976
93,637
9,052

5: 053, 307

14,115
1,988
5,574
6,849

195,425
17,782
64,563
5,64f)

41,087
22,926,
22,408

3, Q83
5,118

381, 796,
44,733
39,282
38,660
19,424
20,363
15,014
36,124

132. 234
82,900
41,907
7,024

LO, 043
8,006

19,032
2,144
O's,59

111, 2W
4,2.55

329,858
30,473
3,815

122,299
13,443
16,668

202,167
20,804
11,399
5,998

22,244
63,279
4,279
4,889

29,390
28,544
13,705
57,294

3,343

2,235,498

19,619
2,384
8,337
9,192

292,397
30,615

106,86S
11,945
72,995
39,180
357571
8,743
6,189

289,727
62,209
45,294
23,183
28,560
qq, 189
22,009
57,405

2,36.417
132,296
57,153
9,244

73,452
11,064
23,445
3,500

15,032
166,827

6,405
663,092
36,735
4,662

191,995
18,098
23,625

333,366
34,437
13,359
6, 734

29,791
89,464
6,160
7,151

45.020
40,880
20,895
74,156
4,881

3,481,851

TA13LE 5.-Individual returns with net income, not including fiduciary returns, 1940,
by taxable and nontaxable returns, by net income classes, and by sex and family
relationship: Nuv?,ber of returns, net income, personal exemption, and credit for
dependents

lFor description of items and classifications, and methods of tabulating and estimating data, see pp. 4-9
and 12-131

INet income classes and money figures in thousands of dollars)

Joint. returns of husbands and wives
Total

,
or of either husband or wife whon no
other return is filed.

Net income classes Number Personal
Credit

Number personal
Credit

of
returns

Not
income ("eml,'_tion

for
depond- orreturns

Not
income oxemp, -tion

for
depond-

cuts Cuts

(A) (2) (3) (4) (5) (6) (7) (8) (9)

Taxable individual re-
turnswithrictineoille:

I
Indei, 1 (est.) ------ 528,784 482, 59i; 393,893 376 400 299 217 3

i under 2 (est.) 2, 90a, 081,, .1. 094, 79f; 2,330,981 53,832 32,340 53.793 38,879 670
2 mider 2.5 (est.) ---- 914,050 2, 08.3, 858 1,288,998 26,694 451,425 .1,057,785 886,975 2,089
2.5 under 3 (est.) ---- 912,174 2_504,204 1,593.632 9S, 844 (181,101 1,873,736 1,'353, 703 77,979
3 under 4 (est.) ----- 1,014,623 3,474,787 1,831,912 273,230 794,721 2, 720. 655 1, 584, 391 241,076
4 under h (est.) ----- 39?,844 1, 742, 796 703,116 144, 756 297,056 1,312,507 692,816 127,175
5 under 6 ----------- 217,751 1,189,297 384,342 89,191 153, 968 840,339 307,314 75,814
6 under 7 ---------- 12S,902 832,667 -924,733 55,183 84,720 546, C40 169,119 45,213
7 under 8 ----------- 83,395 622,841 143, bi)(1) lr,, 223 51, 222 382,341 102.21)0 27,512
8 under 9 ---------- 58,473 495,429 99,807 24,421 34,064 2M, 513 fi7, 978 18,394
9 under 10 ---------- 44,686 423,513 76,132 18,68,5 25,192 238, GG 1 50,242 13,707
10 under 11 --------- 33,701 3,93,174 67,001 14,013 18, 106 189, ri% 36,108 9, 927
11 under 12 --------- 26,843 308,273 45,261 11,071 14,017 160, 926 27, 962 7.611
12 under 13 --------- 21,217 264, 818 35,601 8,615 10,577 131, Us,', 21,090 6,724
13 under 14 --------- 17,548 236,548 29,431 7, 261 8,555 316,313 17.048 4,758
14 under 15 --------- 14,831 214,794 24,877 6,120 7,026 101,713 33,983 3,901
15 under 20 --------- 47,289 813, 235 78,762 19,413 20,619 353,478 41,100 11,680
20 under 25 --------- 24,258 540. 085 40,221 9, Stir, 0, 151 203,341 18, 265 6,2151
25 under 30 --------- 13,920 379,737 22,899 5,534 4,527 123,308 9,015 2,602
30 under 40 --------- 14,792 508,221 24,1118 5, m) 4, 1 (13 142,317 8, 286 2,337
40 under 50 --------- 7,464 331,895 12,123 2,874 1.734 76. 866 3,437 981
50 under 60 --------- 4,155 226,96 6,S02 1,621 8158 46, 753 1, 705 46G
60 under 70 --------- 2, 5A8 164, 712 4,118 1,004 453 211,170 901 235
70 under 80--------- 1,625 121,329 2,641 606 294 21,8S3 583 155
80 under 90 -------- 1, 176 99,408 1,882 426 170 14,N5 338 97
90 under 100 -------- 791 73,956 1,260 313 )(19 10, 294 218 73
100 under 150 ------- 1, 866 223,988 2,939 643 213 25,486 423 95
150 under 200 ------- 626 107,300 1,015 220 62 10,482 124 30
200 under 250 ------- 273 60,839 426 97 21 4, 642 40 10
2,50 under 300 ------- 167 45,625 282 '59 15 4,087 29 7
300 under 400 ------- 166 8(;'A 273 62 16 5,346 32 6
400 mider,900 ------- 86 38,893 144 26 2 960 4 -------
500 tinder 750 ------- 79 46.696 122 20 5 2, 915A 10
750 under 1,000 ------ 33 27,474 50 14 -------- ----- ---------- ----
1,000under 1,500---- 28 33,445 44 8 1 1,187 2
1,500 under 2,000---- 8 13,614 13 2 --------- ----- ---- ---------- -------
2,000 under 3,000. --- 6 14,079 8 (10) --------- ---------- ---------- ---------
3,000 under 4,000---- 4 13 443 7 2 --------- --------- ---------- -----
4,000 under 5,000---- 2 8:090 4 1 --------- ---------- ---------- ---------
5,000 and over ------ 1 5

.
075 2 (19) --------- ----------- ---------- ---------

Total, taxable in.
dividual re-
turns with net
income - - - - _ - - 7,437.261 23.279,203 9.463.548 916. 107 2, 706, 90'1 11. 09 1. 925 5. 35A. 536 685. 1'A 7

Nontaxable individual
returns with not in-
collie: 10

Under I (est.) ------ 1 382 673 1 029 964 1,481,341 126,388 217,930 141,320 425,749 58,163
1 under 2 (est.) ----- 2:107:533 3:246:736 3,927,371 618,841 1,136,068 1, 867,366 2.236,858 291, 959
2 under 2.5 (est.) ---
2.5 under 3 (est.) ---

2,.545,337
887.004

5,604,241
2,375, 660

5,083,388
1,773,621

1,155.214
719,319

2,3M, 033
832,767

5,144,864
2,231,244

4,670,199
1,665,012

1,063,199
G79,974

3 under 4 (est.) ---- 231,$83 746,267 463,8811 284,002 220,859 710, 9,Rf, 442,225 272,342
4 under 5 (est.) ----- 0,245 26,915 12,531 14,228 5,752 24,810 11,578 13,302
5 under 6 ----------- 138 732 273 340 11-10 636 239 32U

Total, nontaxable
individual re-
~urns with

net
Income --------- 7. 160. 813 13.030, 516 12, 742,414 2.919. 232 4. 749. 6220 10, 121. 221 9.4-92, 759 2,379, 2SR

Total, individual
returns

"it
h

~net income - . . - -
1
14

'
IN

'
174 36, 309, 719 22, 205, 961 3, 835, 338 7, 456, 432 21, 213, 046 14, 807, 296 3,064, 805

4

For footnotes, see p. 190.
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TABLE 5.-Individual returns with net income, not including fiduciary returns, 1940,
by taxable and nontaxable returns, by net income. classes, and by sex and family
relationship.- Number of returns, net income, personal exemption, and credit for
dependents-Continued

(For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-9
and 12-131

[Net income classes and money figures in thousands of dollaral

Separate returns of husbands and Wives 17

Men Is Women Is

Not income classes
herNum. Net Personal Credit

for Number Net Personal
Credit

forof
returns income exemp-

tion 6 depend of
returns Income exemp- depend-

ents tinn 6 ents
(10) (11) (12) (13) (14) (15) (16) (17)

Taxable individual re-
turns with net income:

Under I (est -----) 3,605 2,058 446 76 34,461 18,100 2,017 179
1 under

2 (C~t ~
----- 16,738 25,061 13 670 770 37,596 54.611 15,023 823

2 under 2.5 (est.) --- 9,867 22,225 10:661 999 11,910 26,635 5,176 414
2.5 under 3 (est.) --- 9,195 26,152 11,673 1,016 9,178 25, 160 4,902 534
3 under 4 (est.) ----- 14,114 49,011 19,234 2,825 12,104 41,910 7,069 704
4 under 5 (est.) ----- 10,288 46,249 14,883 2,564 6,745 30,334 4,573 638
5 under 6 ----------- 11,390 62,632 18,417 3,307 6,393 34.967 4.939 656
6 under 7 --------- 0,918 64,321 17,267 3,263 4,457 28.853 3.595 531
7 under 8 ----------- 8,183 61,251 14,553 3,003 3,478 26,007 2.952 442
8 under 9 ----------- 6,726 .67,065 12,021 2,519 2,670 22,647 2,373 378
9 under 10 ---------- 5,821 55,225 10.554 2,236 2,150 20.377 1,967 311
10 under 11 --------- 6,019 52,615 0,191 2,007 1,743 18,281 1,522 2.93
11 under 12 --------- 4,257 48,911 7,794 1,693 1,461 16, 776 1,303 236
12 under 13 --------- 3,693 46,131 6,836 1,516 1, 2117 15, M 1,172 182
13 under 14 --------- 3,169 42,748 5,880 1,336 l'o5o 14,148 1,028 178
14 under 15 --------- 3,018 43,740 5,618 1,272 939 13.590 894 163
16 under 20 --------- 10,681 184.816 19,'992 4,591 3,047 62, 449 3,024 .531
20 under 25 --------- 6.615 147,793 12,612 2,905 1,798 40.026 1.902 353
25 under 30 --------- 4,272 116,598 8,181 1,894 1,172 32,072 1,247 225
30 under 40 --------- 5,026 173,184 9,649 2,354 1,295 44,447 1,458 261
40 under 50 --------- 2,876 128,202 h, 474 1, 2,q 710 31,609 837 164
60 under 60 --------- 1,680 91,656 3,240 806 4?5 23.265 504 83
60 under 70 --------- 1,098 71,193 2,099 533 278 17,918 325 80
70 under 80 --------- 685 51,127 1,319 303 158 11.813 182 41
So under 90 --------- 522 44,104 1,003 224 133 11,226 160 27
90 under 100. ------- 352 33,319 681 161 80 7,583 go 13
100 under 150------- 870 104,685 1,661 363 214 25,633 246 51
150 under 200------- 291 50,067 569 112 70 11,872 103 21
200 under 250------- 130 28,811 251 54 33 7,338 42 14
250 under 300------- 78 21,265 152 34 24 6,610 43 6
300 under 400------- 77 26,692 149 37 27 9,036 42 9
400 under 500------- 43 19,427 82 14 20 9,038 38 9
600 under 750 ------- 36 21,188 71 13 12 7,227 15 ---------
750 under 1,000 ----- 18 14,763 34 12 2 1,849 --------- (10)
1,000 under 1,500 ---- 13 14,902 26 3 4 4,811 7 2
1,500 under 2,000 ---- 5 8,574 10 2 ---------- ---------- --------- ---------
2,000 under 3,000 ---- 2 5,753 3 -------- 1 2.075 2 (10)
3,000 under 4,000 ---- 3 10,414 5 1 1 3,029 2 1
4,000 under 5,000 ---- 1 4,069 2 1 1 4,021 2 1
5,000 and over.. .... 1 5,075 2 (19) --------- -------- --------- ---------

Total, taxable in-
divid

us
I re-

turns with net
income --------- 160,376 2,083,061 245,874 46.089 147,107 773,172 70,775 8.412

Nontaxable individual
returns with net in-
come: 10

Under I (est.) ------ 8,085 5,034 7,533 606 13,466 8,481 10,979 672
1 under 2 (est.) ----- 9,653 14,004 13,854 2,033 8,337 10,980 10,497 1,339
2 under 2.5 (est.) --- 4,922 10,810 9,297 2,256 863 1,878 1,567 292
2.5 under 3 (est.) --- 1,326 3,681 2,483 1,079 152 409 284 70
3 under 4 (est. - - - _. 658 1,822 1,040 663 140 459 253 98~
4 under 5 (est - ----- 62 268 122 157 3 14 2 2
5 under 6 ----------- 1 5 2,000 --------- 2 11 4 (19)

Total, nontaxable
individual re-
turns with net
income --------- 24,607 35,52 34,33 6,793 22.963 22,222 23,58 2,473

Total, individual
returns with
net income ----- 184,983 2,118,585 280, 2D4 52,983 170,070 795,394 K 360 10,884

For footnotes, see p. 190.
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TABLE 5.-Individual returns with net income, not including fiduciary returns, 1940,by taxable and, nontaxable returns, by net income classes, and by sex and familyrelationship: Number ol returns, net income, personal exemption, and credit for

dependents-Continued
[For description-of items and classifications, and methods of tabulating and estimating data, see pp. 4-9

and 12-13]

[Net income classes and money figwres in thousands of dollars)

Community property returns I",

Men Is Women 19
Not inconic classes

Nuin
-ber of Net ill- Personal Credit Number Net in- 1'ersolilli Credit

returns c0i'le -exerlip
tion 5

-for do
pondents

of
returns Come Cxelliv-

0011 1
for d a.

Pcndcnt.~
(1) (18) (19) (20) (21) (22) ('-'3) (24) (25)

Taxable individual re-
turns with nel in-
Come:

Undo;, I (est.) ------ 175 112 32 3 472 2.S7 65 11 under 2 (est.) ----- 7,979 13, 565 6,014 1, 546 8,101 13,1157 8,245 3252 ander 2.5 (est.) ---- 6,633 14,852 5,91.5 2, 162 7,240 1 G, 190 7.675 5062.5 under 3 (est.) ---- 6, 750 15, 794 5,369 1. 707 5,579 15,327 5.924 5313 an dor 4 (est.) - - - - - 1 3. boo 47,439 12,665 3,544 13,761) 48.026 14, 339 1 1274 under 5 (est.) ----- 9,302 41,360 8,454 3,293 0.475 42, 177 to irr,
,

9515 Under 6 ----------- 7,377 40,361 o' ozi3 2, C-26 7,4,59 40, 796
,

8,118 8906 under 7 ----------- 4,782 30,923 4,605 1, 760 4. 785 30,935 5,280 5787 under 8 ----------- 3,495 26,119 3,444 1,311 3,445 25, 7 5 2 3,815 3918 under 9 ------ ---- 2,463 20, 865 2,464 934 2,422 20,533 2,6311 3039 under 10 ---------- 1,89o 17. 91 ?, 1,975 775 1, 8.5o 7,589
1

2 083 22010 under 11 --------- 1,476 15,473 1. 538 551 1, Wt 1 4, 694
,

1, 5(z No11 under 12--------- 1,215 13.940 1. 269 480 1, 125 12,909 1,249 14412 under 13 --------- 968 12,086 1,015 No 898 11.214 "010 11613 under 14 --------- 781 10,520 821 300 754 10 "59 854 9614 under 15.--------- 631 1), 146 663 239 601 8: 706 676 7815 under 20 --------- 2,117 36.388 2,245 844 1,940 33
,
368 23120 under 25 --------- 1, lol 24.448 1,238 447 ON 22,057 1 106 125215 under 30 --------- 627 17,115 7'30 265 15,252

,
620 66.30 under 40 --------- 679 23,403 808 289 594 20, 455 653 9040 under 50 --------- 355 15.713 421 155 297 13,171 .140 3750 under Go --------- 18.5 10,121 231 So 136 7, 500 171 2360 Ulader 70 -------- 112 7,254 1:39 39 87 5, 622 100 1770 under 80 --------- 58 4,352 74 20 52 3 972 66 1180 under 90. -------- 51 4,310 67 21 37 3:117 37 6go under 100 -------- 33 3.158 41 1 6 24 2.297 36 6100 under 1,1A) ------- 66 8,039 88 31 47 5.721 60 9150 under 200 ------- 20 3.437 29 14 10 1,728 11 2200 under 250 ------- 8 1. 707 11 5 6 1, 136 6250 under 300 ------- 7 1, 969 11 4 2 552 2

------
300 under 400 ------- 1 360 2 ----
400 under 500 ------- 1 477 1

------
----------

----
1 481 1.500 under 750 ------- 1 641 1

750 tin der 1,000 - - - - 1 827 2 -------- -
1,000 under 1.500 ---- --------- ------ ----------

- ---------- --

1,500 under 2,000 ---- - -------
----

-------- ---------
---------- ---------- --

2,000 under 3
'
000 ----

---------

-

---------- ----------

----------

-
---------- ---------- --------- ----------

1,000 under 4 000 ----
- ----- --- - --------- ----------

- -------- ---------- ---------- --------- ---------

4.000 under,5:000 ---- - - - - ---------- ---------- ---------- --------- ---------
5,000 all d over ------ --------- ---------- ---------- -- --------- ---------

l i ------ ----------
---------- ----------- --------- ---------

Total, taxab e n-
d i

v
idual re-

turns with not
income --------- 73,900 494, 2R2 70,134 24,003 74.251 465.58q 79,137 7,078

~ontaxable individual
returns with not in-
collie: 10

Under I (est.) ------ 2
'
082 1,291 1,870 290 2 168 1.350 2,109 1231 under 2, (est.) ----- 11472 1,973 1,388 605

,
1 217 1, 654 1 467 2322 under 2.5 (est.) ---- 88 195 93 83

,
189 431

,
281 1182.5 tinder 3 (est.) ---- 49 141 91 42 13 37 24 103 under 4 (est.) ----- 1 3 2 1 3 10 5 34 under 5 (est.) ----- 1 4 (10) (10)

5 un (to r 6 ------------ --------- - - ---- - -
---

- - ------
-

- - -
-

----------
-

-------- - ---------- -------- ---------
Total, Dontaxa-

ble individual
--- -

returns with
netillcome-__ 3,693 3,607 3, 44b 1 ~ 0812 3 590 3,483 3,876 486

Total, individual
returns with
net income - - _.

. 77, 59.3 . 497, 889 .73,579

1

25,085 77,841 469,072 83,013 7,564

r footnotes, see p. loo.

4981.)68--43-9
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TABLE 5-Judividual returns with net income, not including fiduciary returns, 1940,
by

,
taxable and -nontaxable returns, by net income classes, and by sex and family

relationship: Number of returns, net income, personal exemption, and credit for
dependents-Coutinued

[For description of items and classifications, and methods of tabidating and estimating data, see pp. 4-9
and 12-131

[Net income classes and money figures in thousands of dollars]

rleads of families

Single men and married met) not living Single women and inirried wollien
with wives not living with husbands

Net income classes
Number Net, in- Personal Credit Number Net in- Personal Creditof

to- c
Onto exemp- forde- of re- ,

4301110 exomp- for de-
turns tion 5 pendenti turns tion 5 penderts

(1) (26) (27) (28) (29) (30) (31) (32) (3:3)

Taxable individual re-
turns with net income:

Under I (est.) -------- 65 50 39 1 31 28 21 1
1 mider 2 (est.) ------- 3, 41 6 5,729 3,849 348 2,31)0 3,811 2,677 166
2 under 2.5 (est.) ----- 17,629, 41,032 33,408 W 21,W8 48, U54 24,824) l'o50
2.5 under 3 (vst.) ------ 29,499 81, C'61 58,01)1 5.878 12, 185 33,,Q58 24, N7 2.831
3 under 4 (est.) ------- 35,305 121,140 70,006 13,172 14,888 50,982 29,384 5,187
4 underr) (est.) ------- 1:3,789 61.2.58 27,414 (i, 181 5, 4 73 24, 241 10,796 2,119
5 linder f-------------- 8,351 45, 631 16, 57r, 3, 719 2,055 16,111 5,840 I'lill
6 undel'7 ------------ 5,186 33,1525 10 Mo 2 4:31 2 004 12,944 3, 968 770
7 under 8 ------------- 3,4"(; 25,679 6: 834 1: 569 1: 325 9

.,)338 under 9 ------------- 2,482 21. 038 4,929 1,118 1, tio() 8: 184
1) under 10 ------------ 1, 8-34 37, '377 3, 648 837 796 7 141, 1 577 11,
10 under I I ----------- 1,355 14,108 2, 6SO 628 550 5:

7fi~'~ : ~1 '0
20q

11 under 12----------- 1.085 12,457 2,155 525 469 5, 3tJ5 928 2,00
12 under 13 ----------- 838 10,442 1, fiol 392 340 4,250 672 145
13 under 14 ----------- 671 9.047 1,33.5 307 3 1130 146
14 llDdVrI5 -----------

d 20
5.38

1 713
7,799

29 452
1,072
3 401

267
01

2,50
833

3, 615
1

492 95
-----------15 un er

20 under 25 -----------
.
865

,
10,249

,
1, 715

8
433 392

4,359
8,711

1, 6,2
774

338
187

25 tinder 30 ----------- 466 12, 67h 929 V-3 272 7,411 536 122
30 under 40 ---------- 492 16, 882 972 2,40 267 9, 163 15219 114
40 under .50 ----------- 216 9, C-44 429 106 127 5,619 252 63
50 under 60 ---------- 145 7,927 288 79 59 3,224 117 29
60 under 70 ----------- 80 15, 109 156 52 36 2, 337 72 17
70 under 80 ----------- 5.11 4,101 110 31 39 2, 916 78 23
80 under 90 ---------- 42 3,544 82 22 14 1,183 28 8
90 tinder 100 --------- 26 2,434 152 14 11 1, 045 22 10,
100 under 1.50 --------- .50 5,I)w 101 22 26 3,207 61 14

11130 under 200 --------- 14 2,381 27 8 21 3, WO 42 18
200 under 2,50 --------- 5 1,121 10 4 7 1,561 14 3
2r.0 under 300 -------- .11 1,376 10 4 5 1, 35r. 10 2
300 under 400 --------- 7 2,318 14 2 2 607 4 3
400 under 500 --------- 1 473 2 -------- 1 4G9 2 (11)
500 under 7,50 --------- 4 2,336 8 2 -------- -------- -------- ---------
750 tinder 1.000 -------- 2 1, 632 4 1 1 754 2 (11)
1,000 tinder 1,500 ------ 1 1,459 1 . 2 1 1,310 2 ---------
1,500 under 2,000 ------- ---- ----- ----------- ----------- --------- --------- --------- --------- ---------
2.000 under 3,000 ------ ---------- ----------- ----------- --------- --------- ---------
3,000 under 4.000 ------ ---------- ----------- ----------- --------- -------- ---------- ------ - ---------
4,000 under.5,000 ------ ---------- ----------- ----------- --------- ---------- --------- --------- ---------
5,000 and over -------- ---------- ----------- ---------- --------- -------- --------- --------- ---------

Total, taxable in-
dividual mturns
with net, incorric-, 19-9,661 638,131 2522 317 39,965 69,023 309,203 115,767 1 G, 297

"Tontaxable individual re-
turnswith net income: 10

Under I (est.) 49,129 30,390 96 787 12
1

23 53,253 44,052 104,1591 15, 206
1 under 2 (est.) ------- 398,692 602, 3 19 847:1)08 It 2:103 303,759 439.315 602, 076 86,146
2 un der 2.5 (est.) ------ 145,469 319,433 290,630 63. 865 52.986 116,370 105,857 20.742
2.5 tinder 3 (est.) ------ 41,21-7 1 W). 92.9 82-530 30. 596 10,782 28,593 21,579 6.818
3 under 4 (est.) ------- 8,718 27,830 17, 464 10,189 1,319 4,202 2, 641 1,422
4 tinder 5 (est.) ------- 2CA 1. 144 526 609 144 593 287 157
.5 under 6 ------------- 7 37 14 M 7 38 14 4

Total. jiont!ixable
individual re-
turns with not
income ---------- CA3, M6 1,100.078 1,335.859 229,500 422.2,50 633, 163

~

837, 045 130,494
,rotai. individual

--
returns with net

77
1

~income ----------
1

773,207 J, 738, 209 1 ,588, 1 76 269~11 491 273 94239, 952,812 146,792.

For footnotes, see p. 190.
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TABLE 5-Individual returns with net income, not including fiduciary returns, 1940,
by taxable and nontaxable returns, by net income classes, and by sex and family
relationship: Nuinber of returns, net income, personal exemption, and credit for
dependents-Conthmed

(For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-9
and 12-13]

[Net income classes and money livures in thousands of dollars)

Not heads of families

Net income classes

(1)

Taxable individual re-
turns with net in-
collie:

Under I (est.) ------
I under 9 (est.) -----
2 under ~-') (est.) ----
2.5 under 3 (est.) ----
3 on (I er 4 (est.) -----
4 under 15 (est.) -----
5 under 6 -----------
6 under 7-----------
7 under 8 -----------
8 tinder 9 -----------
9 tinder 10 ----------
10 under 11 ---------
11 tinder 12 ---------
12 under 13 ---------
13 under 14 ---------
14 under It----------
15 under 20 ---------
20 tinder 25 ---------
25 under 30 ---------
30 tinder 40 ---------
40 tinder 50 ---------
50 tinder 60 ---------
M under 70 ---------
70 under 80 ---------
80 under 90 ---------
90 tinder 100 --------
100 tinder 1.50 -------
150 under 200-------
200 under 250 -------
2.50 mi(ler 300 -------
300 under 400 -------
400 under 500 -------
.1,00 under 7M) -------
750 tinder 1,000 -----
1,000 under 1,500--_ -
1,500 Under 2,000 ----
2,000 under 3,(XX)--
3,000 under 4,0(X)--
4,000 under 5,000 ----
5,000 and over ------

Total, taxable in-
dividual rcturns
with net income-

Nontaxable individual

4 returns with riot it)-

Come 10:

Under 1 (est.) ------

I tinder 2 (ost.) -----

2 under 2.5 (est.) ----

2.5 under 3 (est.) ----

3 under 4 (est.) -----

4 Under 5 (est.) -----

5 tinder 6 -----------

Total, nontaxable
individual returns
with net income.--

Total, individual
returns

w
ith

not income -----

Single men and married men not living Single wo men an(] married worlicri not;
with wives living with husbands

Number Net in-
Personal Credit

Number Net in-
Personal Credit

of returns come
exculp-
tion 6

for de-
peadollLs of

returns collie
exenip-
tion 5

for do-
pend-
ents

(34) (35) (36) (37) (38) (39) (40) (41)

258,835 244,281 206.798 46 230, 740 217,384 184,259 67
1, 726, 1r 2, 4,54, 644 1, 384, 661 M, 307 1,070.2,14 1, 468. 725 957,054 15, 878

255, 47~ 563, 825 207. 963 14.130 1.31. 961 292, 360 106. 404 4.702
102,326 277,578 83, 574 6,1541 57. 361 155, 93S 46,349 1, 737d

68, 432 - 232, 56S 56, 118 3,924 47, 739 163, 057 38.706 1 622
24,410 108,152 20,058 1,416 17, 306 7C.: r09 13, 1137

,
521

11.301 (it, (iss 9,274 709 8,557 46,773 6, 913 WC
7,478 48,336 6,110 426 5,572 36, 089 4.489 21C
4,954 m' !)6.5 4,052 313 3.8-17 28, 746 :3, ()99 15C
3, 653 30,936 2, 996 234 2,'994 25,300 2,411 12f,
2.830 26, MI 2,317 IN 2,317 21,973 1,868 104
2, 258 23. 067 1,842 1 63 1, 791 18,781 1.456 K
1, 7313, n' w;o 1, 415 130 1,478 16,008 1,187 62
1,300 16, 226 1,060 79 1, 33f; 16, (im' 1,()84 15~
1,200 16,174 985 82 1.052 14, )AS 851 58

939 13, 609 762 62 889 1',) 876 71 9 43
1,,' 198 M, 947 2, 608 242 3, 141 53. 078 2,534 1.55
1.641 36,607 1, 336 125 1,701 37, 8r.2 1.371 1015

977 26,750 797 77 1, 047 28,557 843 61
1. 113 38,329 909 97 1,163 40,040 938 117

546 24,301 446 47 603 26, 760 487 38
309 16,910 252 26 358 19,544 293 24
379 11,561 146 12 22.5 14,547 181 19
142 10. 602 114 14 142 10, (;1;] 115 0
104 8,797 811, 11 103 8,670 83 17

71 6, 731 59 13 75 7.095 61 9
181 21, 772 146 21 1 99 23.488 162 35

70 12.159 56 9 68 11,573 54 7
33 7, 49.5 26 4 31 6,947 26 3
17 4,633 14 1 14 3,782 12 -----
I 111 5, 713 13 2 20 6,703 17
4 1,814 3 1 13 .5, 755 10 2
4 2,274 3 --------- 17 10,076 14 2
6 15, 133 5 1 3 2,516 2 --------
3 .3,918 2 --------- 5, 8.9f) 4 --------
1 1, 13158 1 --------- 2 3,382 2 --------
2

----------
----------
----------

4,099
----------
----------
----------

2
----------
----------
----------

---------
--------
---------
---------

1
------- ---
----------
----------

2,1152
----------
----------
----------

1
--- ------
----------
----------

--------
---------
--------
- ------

2,481,935 4.481,656 1,997,009 62, 443 1, 594, 105 2, 942. 286 1, 277, 909 26, 27L.

503,113 380, 617 404.254 18,191 533,447 408,429 427, 470 _1 1. it 14
141,554 180. 727 122,595 74,892 106.791 128, 398 89, 738 49. 1711

3,901 8,368 4.220 4,208 886 1. 892 1, 2A VA
.530 1,377 607 686 128 353 1 12 45
151 508 151 143 134 461 307 43

13 55 10 (19) f; 27 5 --------
---------- ---------- ---------- --------- --------

(149, 242 571.652 532,837 98,120 641,393 .531), 511.5 518, 677 71,024

3,131,177 5,053,307 2,529,846 160,563 2,235,498 3,481,851 1,796,676 07, 296

For footnotes, see p. 190.
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TABLE 6.-Individual returns withnet income and with no net inconze,4 not including
fiduciary returns, 1940, by States and Territories: Amount of each specific source
of income and deduction, net income, and deficit

IFor description of items and classifications, and methods of tabulating and estimating data, scopp.
8-9, and 14-171

[Thousands of dollars]

States and Territories

(1)

Alabama -----------------
Alaska

-------------------Arizona
------------------Arkansas
-----------------California ---------------

Colorado ------------------
Connecticut --------------
Delaware-- --------------
District of Columbia -----
Florida-------------------
Georgia-------------------
Hawaii -------------------
Idaho --------------------
Illinois -------------------
Indiana ------------------
Iowa ---------------------
Kansas-------------------
Kentucky ----------------
Louisiana ----------------
Maine --------------------
Maryland ----------------
Massachusetts ------------
Michigan -----------------
Minnesota----------------
Mississippi ---------------
Missouri -----------------
Montana-----------------
Nebraska-----------------
Nevada ------------------
New Hampshire----------
Now Jersey ---------------
Now Mexico --------------
Now York ----------------
North Carolina-----------
North Dakota---. --------
Ohio ---------------------
Oklahoma ----------------
Oregon -------------------
Pennsylvania--- ---------
Rhode Island -------------
South Carolina -----------
South Dakota ------------
Tennessee. . --------------
Texas -------------------
Utah ------------ -- -----
Vermont-- -------------
Virginia ------------------
'Washington --------------
West Virginia ------------
Wisconsin ----------------
Wyoming----------------

Total, individual
returns----------

Salaries and other
compensation

Returns
with net
income

(2)

185.035
24, 107
70,762
80; 772

2,032,293
188,304
664,217
81,096

326,039
234,560
266,992
81,307
48,032

2,571,717
633,683
269,936
172,.674
248,722
227,689
302,092
552,605

1,292,832
1,649.823

456,994
81,972

607,306
100,267
145,050
34,136
81,848

1,507,586
44,445

4,557,006
239,038
47,735

1,843,148
108,772
196,602

2,386,429
185,239
109,055
43,564

267,651
744,2.95
73,985
49,556

377,072
400,448
250,459
575,805
41,639

27,653,985

Returns
with no
net in-
come

(3)

284
43

159
193

5,120
341

1,203
135
352

1,113
520
95

110
3,581

744
415
513
573
517
257
881

1,722
1,652

622
336

1,353
142
300
52

136
2,868

122
12,502

416
122

2,519
755
415

4,017
342
211

74
573

2,198
01
93

438
694
325
960

65

53,276

Sources of income

Dividends from
don,estic and

foreign corpora-
dons 20

Returns
with net
income

(4)

11,677
735

5,259
6,327

219,234
22,037
90,060
38,892
30,918
50,287
28,875

91741
2,693

222,626
46,494
2C 138
14,162
24,726
23,601
17,846
59,418

180,799
116, 233
43,008
5,881

74,751
5,825

11.1 468
5,735

1111,579
132

,
946

3,564
594,856
34,560
1,776

164,518
18,764
12,449

256 974
29: 493

7
,
0152~,
739

23,058
68,927
6 410
11:340

42
,

149
29,328
19,190
48,290
3,835

Returns
with no
net in-
come

(5)

157
134
113
75

6,237
443

2,038
2,234

356
1, 1 9r,

293
81
49

3,161
481
174
218
525
444
382

1,003
3,715
2,054

413
85

1,253
68

232
119
309

2,948
ill

23,696
242

74
2, *7

448
347

51608
479
ill

92
364

1,358
64

129
613
561
1W
578

57

2,930,105 68,537

Interest

Bank deposits,
Dotes, mortgages,

corporation
bonds

Returns
with net
income 21

(6)

4,849
355

2.433
2,061

76.798
7,188

20,587
3,847

14,781
13,801
6,012
1,155
1,692

59,112
12,370
14,308
7,004
4,411
7,163
8.769

22,162
G4, 520
23,396
15,479
2,106

19,786
2,280
5,201
1,135
4,441

55,237
1, ~"20

223,122
2,843
1,241

28,350
51697
7,125

69 487
9:139
2,546
1,062
4,622

20,216
1 781
2: 716
7,977

11 875
2:651

21,956
1,438

Returns
with Do
net in-
come

(7)

99
5

58
28

1,988
203
388
182
114
524
IIG
23
35

1, 2M
151
127
129
84

127
122
269
728
594
249
95

412
31

126
36
81

1,343
21

7,194
74
37

391
214
153

1,395
123

77
37
63

731
23
76

165
185
40

404
18

910,803 21,155

Partially tax-
exempt Govern-
mont obligations
(subject to sur-

tax only) 22

Returns
with net
income

(8)

2,53
2

184
337

5,151
936

1,326
136
907

1,228
802
90
43

5,605
2,138

939
783

1,057
813
462

2,230
2,861
1,625
1,031

102
2,402

191
356
67

220
2,380

84
12,405

398
64

6,095
1,12.3

302
6,452

519
206
81

618
2,482

77
209
763
432
512
951
119

70,044

Returns
with no
net m-
Come

(9)

5
140

6
31
1
4

32
18
5
1

77
17
10
24
7

13
3

23
42
24
18
8

(11)
(19)

32

13

1
56

1
320

2
3

77
19
5

105
7
2
3
5

28
1
1

22
10
19
9
1

1,260
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TABLr 6.-Individual returns with net income and with no net income,4 not including
fiduciary returns, 1940, by States and Territories: Amount of each sPecific source
of income and deduction, net income, and deficit-Continued

IFor description of items and classifications, and methods of tabulating and estimating data, see pp. 4-6,
8-9, and 14-171

[Thousands or dollars]

Sources of income- Continued

Partnership Income from Rents and
profit 23 fiduciaries 34 royalties Business profit 35

States and Territories

Returns
With net

Returns
with DO

Returns
With net

Returns
With no Returns

ith t

Returns
with no Returns Returns

with no
income netin-

coluo
income netin,

come

w ne

income
net in_ with netincome netin-
come come

(10) (11) (12) (13) (14) (17)

Alabama ----------------- 18,682 129 2,965 18 9,613 283 31,200 126Alaska ------------------- 2,078 11 30 --------- 966 15 4,362 4
Arizona ------------------ 6,541 30 1,827 9 4,201 193 16 838 72Arkansas----------------- 12,294 51 1,071 44 7,902 255

,

24 674 87
California ---------------- 165,274 1,144 50,420 862 151.755 5,468

,

406,290 2 041Colorado ----------------- 14,298 36 3,906 51 10,071 270 41 474
,

130
Connecticut -------------- 19,803 166 28,830 479 18,422 642

,

G4,942 242
Delaware ----------------- 3,064 8 15,584 ill 2,817 57 9 999 69
District of Columbia----- 12,515 28 8,126 54 16, 360 226

,

30 698 73
Florida ------------------- 20,533 173 18,838 483 21,147 968

,
59,251 293

Georgia ------------------- 21,419 74 5,524 55 13,290 519 46,292 176
Hawaii------------------- 2,651 2 3,194 22 4,814 47 12 868 49
Idaho -------------------- 5, M 18 301 3 2,885 60

,

26,217 77
Illinois ------------------- 132,921 764 46,747 CY02 112,542 2,581 338,484 950
Indiana ------------------ 28,805 86 7,920 62 26,181 585 98,171 251
Iowa --------------------- 33,259 137 3 873 35 34,660 483 137,188 269
Kansas ------------------- 15,404 152 2:319 24 20,385 673 55 295 299
Kentucky---------------- 16,236 174 4,784 51 11,319 313

,
36 987 168

Louisiana---------------- 24,419 361 1,938 71 20,235 781

,

41,947 218
Maine -------------------- 4,558 25 G,229 158 5,005 166 24 688 61
Maryland ---------------- 28,158 127 20,208 313 18,780 402 63:072 159
Massachusetts ------------ 44,280 257 59,945 788 24,326 838 153,524 459
Michigan----------------- 54,914 237 17.426 185 48,053 1,225 162,082 828
Minnesota ---------------- 24, ~118 120 7,690 72 14,879 395 130,612 271
Mississippi -------------- 10,548 104 591 2 5,609 Z33 22 164 83
Missouri ----------------- 33,076 254 14,737 196 28,233 1,057

,

92,763 334
Montana----------------- 8,367 2S 826 4 5,109 88 31,279 68
Nebraska----------------- 13,123 61 1,476 9 11,022 387 54, 522 183
Nevada ------ ----------- 3,629 30 1,547 32 1,818 46 7,277 19

ire ----------New Hampsh

'
3. 005 6 3,767 85 3,483 123 15,854 59

.4ew Jersey --- ---------
'-

43, 993 399 42,318 627 31,407 1,290 153,945 818
Cw Mexico

--------------
6,598 56 1,256 10 3,243 115 15 403 76

,4ew York ---------------- 263.302 2,553 185,205 5, OM 92,411 4,604
,

474,586 2 704
NNorth Carolina ----------- 16 685 92 4,423 80 12,734 4,50 37.363

,

154
\~orth Dakota------------ 3:628 77 250 7 2,235 112 25 489 go
)hiO --------------------- 69,807 277 36,517 317 58,793 1,333 214:109 4138
)klahoma ---------------- 16,370 197 1,504 100 20,571 985 44 522 356
)regon ------------------- 20,437 63 1,712 00 8,699 336

,

46 115 168
Pennsylvania------------- 116,941 537 85,040 1,422, 65,596 1,894

,

278,453 1,183
Ithode Island ------------- 6,725 26 9,929 193 6,594 181 21 412 57
3outb Carolina ----------- 7,860 36 1,633 159 5,875 184

,

22 873 103
'outh Dakota------------ 3,481 26 298 1 3,279 72

,

19,876 48
Pennessee ---------------- 23,480 64 4,803 66 11,925 420 46,047 148
1'exas -------------------- 86,814 806 12,535 181 99,335 2,797 217,503 1 361
Jtah --------------------- 4,193 19 844 11 2,193 84 12,373

,
41

lermont ----------------- 2,490 9 1,765 37 1,866 45 13 542 23
lirginia ------------------ 15,472 38 9,649 1,05 33,299 365

,

49 078 140
Vashington --------------- 21,511 74 3,753 92 15,193 399

,

79,593 196
Vqst Virginia ------------ 8,M 41 3,000 11 10,

1
97 248 26,411 88

A715consill ---------------- 22,701 70 6,751 85 21,499 462 90,058 291
vyoming ---------------- 4,508 8 845 22 2,780 56 15,446 32

Total, individual

returns ----------- 1,548,670

i

10,2.59

1

7,56, 369 13, 5g4 : 1, 146, 484 1 35, 813 4,145,171 16,742

For footnotes, see p. Igo,

For footnotes, see p. 190.



128 STAnSTICS OF jNcOME FOR 1940-PART 1

TABLE 6.-Individual returns with net income and with no net income,4 not including
fiduciary returns, ig4o, by States and Territories: Amount of each specific source
of income and deduction, net income, and deficit-Continued

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-6,
8-9, and 14-17]

[Thousands of dollarsl

Sources of income-Continued

States and Territories

Alabania ------------------
Alaska --------------------
Arizona -------------------
Arkansas ------- ....
California ------------------
Colorado ------------------
Connecticut--------------
Delaware------------------
District of Columbia ------
Florida--------------------
Georgia -------------------
Hawaii --------------------
Idaho ----------------------
Illinois --------------------
Indiana -------------------
Iowa----------------------
Kansas --------------------
Kentucky-----------------
Louisiana -----------------
Maine---------------------
Maryland -----------------
Massachusetts -------------
Michigan ------------------
MirmCSOtil -----------------
Mississippi ----------------
Missouri ------------------
Montana------------------
Nebraska -------------------
Neva(IR -------------------
New .11 inniishire-----------
New Jersey ----------------
Now lvlexico ---------------
New York-----------------
North Carolina ------------
North Dakcta-------------
Ohio ~ ---------------------
Oklahoma-----------------
Oregon --------------------
Pennsylvania -------------
Rhode Island --------------
South Carolina------------
South Dakota -------------
Tennessee -----------------
Texas ---------------------
Utah ----------------------
Vermont ------------------
Virginia -------------------
Washington ---------------
West Virginia -------------
Wisconsin-----------------
Wyoming -----------------

Total, individual
returns ------------

Not short-term
capital gain

included in total
inconic and

t

income
ne

Returns
with
not

income

(I i4)

Returns
with

no not
'income

.0

P L7-'
7(.1.9)

555
29

. 209
371

10,211
820

2,752
341
867

2, 601
954
194
102

8,070
1,142
821
841
535

1,127
r)(il

1,897
4, 763
3,974
1,181)

257
1, 916

185
421
160
262

4,723
IN

2G, 135
807
82

4, 003
1,184
8W

6,669
Mi
299

4.3
829

5,318
142
147

1,180
1,546
478

1, 676
167

105,193

1~ 16

6
510
22
118

1

96
23
2
3

213
is
23

135
18
84
13
54
112
119
31
4

195
4
5

4 11
8

158
5

1,450
8
3

109
155

16
240
77
5

(19)

Capital gain 20

Short-term 27

Net short-term
capital loss of

preceding taxable
year deducted 26

Returns
with
net

income

Returns
with

no net
income

(20)

(10)

(21)

12 ---------
--------
---------
---------

1

6
2

362
24

164
52
1 G

102
58

51
12

270
so
1.3
18
13
20
12

141
313
147
28
12

125
3

10
14

1

87
2

9
1, 71 G

42
2

172
26
24

287
19
7
1

43
143

1
6

47
10
12
79

5

23
314

6
7

30
31
7

30
3

4_540 4, 8CA

35
(1g)

1
1

1
---------
---------
---------

3
101

Current year net
short-terin capital

gain 29

Returnswith

net
income

1col,
18+20)

Returns
with

no net
income

(Col.
19+21)

(22)

568
29

215
383

10,574
844

2,91G
393
882

2,702
1,01f)
200
114

8,340
1,191
834
859
548

1,146
573

2,039
57077
4 121
1:217

269
9,04-0

iss
430
174
2(9

4,911

27,852
849
84

4,175
1,210

8&3
6,955

602
306
45

872
5,461

144
153

1,227
1,565

490
1,755

172

82

35
1

4

---------

9
---------
---------
---------

1

4

339 110,057

(23)

16
----------

15
6

545
22

119
1
2

100
24
2
3

242
18
23
135
21
89
15
57

122
124
33
4

196
4
5

11
10

259
11

3,532
8
3

.144
156
16

245
77
5

(10)

Nct.loDg-terni
capital gain 30

Returns
with
net

inoome

Returns
with

no net
income

(24)

1,627
213
487
954

18,347
1,277
5,696

6,909
-1,551

7, 5r
4,037,

424
328

17,104
3,174
1,320
1,747
1,797
3,770
1,083
4,513
6,610
7, 536
2,426
603

3.996
488
671

.526
5.52

10,563
530

40, 643
1, G73

19.6
10, 865
2,753
2,062

17,984
1,30()

551
141

2.158
12,900

1161
238

4,194
3,426

947
2,764

383

23
323

6
7

30
332

7
34

3

4,979 223,619

(25)

1
55
64

4
51

4

4,642
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TABLE 6.-Individual returns with net income and with no net income,4 -not including
fiduciary returns, 1940, by States and Territories: Amount of each specific source
of income and deduction, net income, and deficit-Continued

[For description of Items and classifications,
and

methods of tabulating and estimating data, see pp. 416,
, and 14-17]

[Thousands ofdollarsl

Sources of inCOMe-001'Itinued

States and Territories

(1)

Alabama -------------------------------
Alaska ----------------------------------
Arizona---------------------------------
Ark-------------------- - - ------------
California -------------------------------
Colorado--------------------------------
Connecticut ----------------------------
Dcl,,iwnr(---------------------------------
District of Columbia --------------------
Florida ---------------------------------
Gcoreia------------- ------------------
Tqawnii---------------------------------
Idaho -----------------------------------
Illinois----------------------------------
1111i"Ina ---------------------- ----------
Iowa-------------------------------------
Kansas ---------------------------------
Kentucky ------------------------------
Louisiana-------------------------------
Maine ----------------------------------
Alaryland ------------------------------
M assachusetts--------------------------
Alichigan -------------------------------
Minnesota ------------------------------
Mississippi -----------------------------
Missouri--------------------------------
Montana -------------------------------
Nebraska -------------------------------
Nevada---------------------------------
New Banipshire ------------------------
New Jersey -----------------------------
New Tvloxico----------------------------
New York -----------------------------
North Carolina -------------------------
North Dakota --------------------------
Ohio ------------------------------------
Oklahoma ------------------------------
Oregon ---------------------------------
Pennsylvania ---------------------------
Rhode Island ---------------------------
South Carolina -------------------------
South Dakota --------------------------
Tennessee ------------------------------
Texas -----------------------------------
Utah -----------------------------------
Vermont --------------------------------
Virzinia -------------------------------
Washing:ton ----------------- ----------
West Virv' ' ---------guna------------------
Wisconsin ---------- - ------------
Wyoming-------------------------------

Total individual returns --------

For footnotes, see pp. 190-191.

Net gain from sales
of property other
than Capital as-
sets 31

Returns
with

net.
income

(26)

342
(it

357
291

5,224
.1,17
466
]3s
737
P42
570
120
303

2, 334
1,357

.395
423
320
818
204
807

1,038
1,552

1511
3V-
8(L3
353
1165
196
IN
821
21.5

3,065
416

.91
1, gm

731
605

1,647
209
338
85

402
3,490

94
127
741

1,171
312
933
197

39,675

Returns
with

Do net
income

(27)

28
1

11
12

310
23

133
39
18
52
1 15
2
8

79
35
2f;
46
13
48
5

20
33
48
z',3
18
46
38
14

.5
6

82
8

157
12

2
60
46
14
71
22
3
1

&S5
3
1

21
34
12
20
3

2,373

Other income

Returns
with
not

income

(28)

2744
715

2.074
2,1111

79,881
5, 0.55
0,114
2,458

23.167
14,493
4,844
1,424
1.520

61: 126
22,045
11), oo 1
12 098
4:520
5,832
4,075

17, 453
38.218
25.002
14,740
2, 663
13,1527
2,028
4,940

991)
2,433

46,322
1, 456

1223,501
6, 433
1'.581

26, 409
9. 2112
5,312

49.424
4,870
2,614
1,134
5,25r)

26,449
1, 629
1, (~55
7,401;

10, 657
5,492

12,307
071

Returns
with

no net,
income

(29)

93
1

74
2ill)
879

30
75
it;
52

211)
67

4
118

346
111
70

1815
to(;
211
44
82
140
208
67
77

172
36
44
39

2.5
242

20
794
03
29

264
269
68
03
72
47
17
67

663
8

20
84

112
28
298
11

747.526 7,423

Total ineolue

Returns
With
110,

incorne

(30)

269,641
33,652
111,174
111,112

3,220,S79
29G, 685
935.212
166.181
466, 665
450,272
397.299
117,084

90, (10 t
3, 57S, 388

883,479
rw)''q'is

1 i-.03,035
355,414
359,351
17 5. 57'21
792,202

1.873,617
2, 111, 61 .5

71.3, 978
132.841
893,355
157,199
24 8, 6 1 4

57,20.5
130,163

2,02% 241
77,571

6, 596, 236
357,372
84,258

2,464,473
321,192
302,181

3, 341, 096
275,801
160, 915

75,784
0). 449

3,300,253
104,081
81, C'51

528,980
578,933
327,774
805' 01
72.328

Returns
with

1 o not.2
income

(31)

1327
218
762

25, 267
1

' ('11

1, 581
5, 579
2,901
1.292
5,305
1, 032

r45
385

13.811
2,601
1,784
2,453
2,109
2,076
1,243
3, 3135
8,915
7,264
2,331
1,081
5,401

512
1,389
402
847

11,087
565

61,970
1,651
560

8,405
3, 676
1,716

17,084
1, W
052
375

1,861
11. 7%,

352
442

2. 075
2,454
1,050
3, 250
278

40. 277, 645 239.583

For footnotes see pp. 190-191.
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TABLE 6-Individual returns with net income and with no net income,4 not including
fiduciary returns, 1940, by States and Territories: Amount of each spectfic source
of income and deduction, net income, and deficit-Continued

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-6,
8-9, and 14-17)

[Thousands of dollars]

Deductions

States and Territories

Alabama -------- -------
Alaska ------------------
Arizona-----------------
Arkansas ---------- -----
California---------------
Colorado ----------------
Connecticut-------------
Delaware----------------
District of Columbia ----
Florida ------------------
Georgia------------------
Hawaii --- --------------
Idaho -------------------

Illinois ------------------
Indiana-----------------

Iowa -------- -------- ---

Kansas ------------------

.Kentucky-. --- ---------
Louisiana ---------------
Maine ----------------_
Maryland ---------------
Massachusetts -----------
Michigan-.--. -----------
Minnesota ---------------
Mp'sissippi ------ -------
Missouri ---- ------ ----
Montana --- ------------
Nebraska ----------------
Nevada ------------- ---
New Hampshire---------
New Jersey ---------- ---
New Mexico -------------
New York ---------------
North Carolina.---------
North Dakota --------_
Ohio ------------- ------

Oklahoma---------------
Oregon--. ---------------

Pennsylvania ------------
Rhode Island ------------

South Carolina ----------
South Dakota -----------
Tennessee ---------------
Texas -------------------
Utah --------------------
Vermont----------------
Virginia -----------------
Washington -------------
West ViFginia ---------_
Wisconsin ---------------
Wyoming---------------

Total, individual
returns ----------

Partnership loss 23

Retu ME;
Iwith et

income

Returns
with no

net
ncome

(32)

150
62
120
245

3,195
192
407
127
157
552
300
30
66

3,035
444
289
411
267
530
105
458
497

957
387
249
741
81
144
02
48

762
101

6,019

191
54

1,147
680
252

1,494
224

63
49

351
1,82D

102
67

267
21C,
2G4
261

73

28,801

For footnotes, see. pp. 190-191.

(33)

249

64
113
54

2,779
134
267
14
27

494
190
37

100
1,148

180
196
399
162
420
64

405
945
401
180
223
565
67
124
46
36
600
98

6,505
151

30
1,588

608
254

1,532
61
27
43

248
2,876

84
42
178
159
47
157

21

25,463

Business loss 23

Returns
with net

income

Returns
with at 0

iie
n coin e

(34)

884
128
881
656

14,887
1,268
1,886
851

1,331
2,494
1,529

356
355

11,303
2,875
2,515
2,106
1,489,
2,159

802
Z 648
2,909
6, 454
Z 058
003

0-1906
got
942
343
365

3,679
459

17,142
1,332

401
6,742
1,958
1,157
7,685

764
741
514

1,457
8,(159

342
492

2,48(~
1,929

052
2,251

528

131,454

(35)

1,690
239

1,322
1,095

15,975
1,768
1,541
206
440

2,910
1,691
320
773

8,184
Z 299
2,88S
2,628
1,650
2,144
1,152
1,603
3,195
3,041

1, 893
1, 8t5
3,193
899

1,677
304

566
3,578

931
14,739
1,116

671
3,803
2,526
1,573
8,613

571
oil
749

1, lol
9,495

279
436

1,C44
2,214
912

2,130
498

127,579

Net; long-term
capital loss 26 30

Returns
with 11inc of

ome

Returns
with no

ne
Iincome

(36)

1,113
96

635

506
29,201
2,286
14,699

1, 462
2,074
6,415
1,769
496
187

28,232
3,698
2,404
.1,178
2,383
1,884
2,538

7,446
25,468
11,533
5,239

510
7,506

524
1, OgG

508
1,794

20,082
368

108,812
1,543

215
16,340
1,448
1.711

35,420
3, 699

W,
221

1,773

5,018
542
740

3.325
3,259
1,327
6'Gio

524

379,314

(37)

622
18

386
178

16,481
944

4,622
8,268

963
3,738

991
165
74

11,471
1,181
813
740
917
796
813

3,058
7,043
4,946
1,385
145

3,438
139
579
203
448

91158
130

53, 772
608
144

8,433
895
774

13,579
1,737
419
264
608,

3,397
246
341

1,020
1,804
651

1,826
176

175, 547

Net loss from
sales of property
other than capital

assets 31

Returns.
1 net~Vitl

income

Returns
with no
innet,

come

(38)

222
38

204

139
3,996

327
1,061
129
452
835
341
46
68

3,198
794
418
268
307
360
201
892

1,203
1,710

733
135

1,140
131
370
67

143
2,027

95
5,575

362
57

1,666
353
348

2,748
343
119
90

401
1,578

67
98

379
521
186
736
38

37,713

(39)

158
3

140
80

4,527
240
870
106
211
927
456
34
23

2,525
446
228
339
246
147
192
323
782

1,325
4ss
66

761
57

150
72

106
1,973

85
6,423

122
61

1,178
734
300

2,701
296
161
46

162

1,089
27
60

297
373

go
798

81

33,087

TABLE 6.-Individual returns with net income and with no net income,4 not including
fiduciary returns, 1940, by States and Territories: Amount of each specific source
of income and deduction, net income, and deficit-Continued

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4.6,
8-9, and 14-17]

[Thousands of dollars]

Deductions-Continued

States and Territories

00

Alabama----------------

Alaska ------------------
Arizona -----------------

Arkansas ---------- -----

California ---------------

Colorado ----------------

Connecticut -------------

Delaware ----------------

District of Columbia ----
Florida

------------------Georgia
------------------Hawaii -------

Idaho --------------------
Illinois ------------------
Indiana

-----------------Iowa --------------------
Kansas -
Kentuci~~ -----------------
Louisiana

---------------Maine
-------------------MarvIand

---------------Massachusetts -----------
Michigan ---------------- 1
Minnesota ---------------
Mississippi --------------
Missouri ----------------
Montana ----------------
Nebraska ----------------
Nevada -----------------
New Hampshire---------
New Jersey --------------
Now Mexico -------------
New York---------------
North Carolina ------ ---
North Dakota -----------
Ohio --------------------
Oklahoma ---------------
Oregon ------------------
Pennsylvania------------
Rhode Island ------------
South Carolina ----------
South Dakota -----------
Tennessee---------------
Texas -------------------
Utab --------------------
Vermont ----------------
Virginia -----------------
Washington -------------
West Virginia -----------
Wisconsin ---------------
Wyoming ---------------

Total, individual
returns ----------

Contributions 31

Returns
with net
income

Returns
ith no

w
net

income

(40)

4,766
480

1, 269
2,856

38,319
3,908

18,527
4,232
8,196
7,472
7,860
1,136

915
60,135
12 962
9:1)86
6,350
6,796
51479
3,213
13,346
36,317
33,168
12,844
3,018

17,604
1,681

3,809
552

2,069
39,869

881
158,942

10,741
1,270

39,579
5,728
3,179

66,689
5,664
4,434
1,184
7,793

19,679
2,013
1,393

12,530
4,922
4.465

14,583
742

734,645

For footnotes, see pp. 190-191

(41)

25
1
8

28
324
25
87

633
17
80
66
4

11

265
94
24
Z3

57
42
27
44
158
156

57
18

110
6

33
3

17
376

7
1,060

44
16

229
63
21

594
21
28
12
46

192
8
7

60
27
25
41
4

5,347

Interest paid 33

Returns

with net
income

Returns
vith no
' ne

tincome

(42)

4,580
414

1,707
2,426

67,792
or, 158

17,150
3,431

20,021
10,117
8,353
2,646
1,206

52,659
11,989
10,350
5,495
7,136
61460
3,103
12,277
28,069
35,050
10,164
2,382

18,709
1,918
4,200

667
2,013

32,872
1,182

110,757
9,420
1,304

43,385
7,556
5,083
57,062
4.537
3,430
1,232
7,854

28,259
1,961
1,263

12,933
7,654
6,488

17,634
1,080

-

710,687

(43)

263
10

107
161

3,677
Its
815
87

1 (y,
633
322
46
34

1,641
308
261
300
240
350
116
475
897
700
261
85

1,094
52

244
25
95

1,151
67

7,421
295
28

1,270
586
250

2,368
175
130
37

263
1,849

44
60

365
246
175
480
37

30,899

Taxes paid 33

Returns
with net
income

Returns
with no

thine
coin

(44)

6,932
385

2,65G
3,714

95,727
11,804
23,963
4,045

11,285
13,843
10, 55(1
3 237
1:979

72,729
24,881
24,150
12,648
11,576
9, 662
6,433
24,222
69,686
49,938
25,525
3,923

31,632
3,767
6,070

988
4,892

64,925
1,497

271,186
13.203
2,955

69,732
12,836
Y,776

93,772
9,050
4,478
3,142
8,728

34,424
3,279
2,251

14,458
10,049
7,544

25,226
1,247

1,235,611

(45)

207
4

120
99

3,736
218
6S4
106
153
865
332
35
33

1,870
408
321
413
274
351
155
423

1,385
1, 086

435
132

1,017
44

194
36

149
1,506

41
8,864

335
77

985
554
291

1,084
183
123
68

334
1,424

45
61

263
252
106
432
22

33,237

Losses from fire,
storm, etc.33 34
(Form 1040)

Returns
With net
income

Returns
with no
, net
noome

(46)

205
38
86
275

2,720
231

1,187
55

158
491
536
78

108
1,967

413
296
293
303
417
187
452
649

84G
898
180
582
130
161

G5
75

.1, 259
loo

7,314
387
106

1,044
4G4
155

1,375
117
340
64

307
1,842

60
73

376
286
180
510
64

30,516

(47)

08
13
31
65

699
44

114
13

47
198
201

7
24

405
65
58

144
101
208
17
95

180
452
143
84

206
7

90
4

74
182

11
2~ 365

148
30

209
93
79

707
23

130
18
1B2
606

8
10
61
148
15
86
36

0,005
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TABLE 7.-Individual returns and taxable fiduciary returns, with net income, 1940,1 by. taxable and nontaxable returns, and by net income classes;

alsoaggregates for taxable and nontaxable individual returns with no net income: Total nuinber of returns, number of returns 31 and amount

for each specific source of income and deduction, net inconte, and deficit

[For description of items and classifi cations, and methods-of tabulating and estimating data, see pp. 4-6, 8-9, and 14-171

[Net income classes and money figures in thousands ofdollars]

Sources of income

Interest

Total
number

Salaries and other com-
pensation (individ-

Dividends from do-
mestic and foreign notesBank deposits Partially tax-exempt

Net income 3 classes of
un

I returns) corporations" , ,
corpora-mortgages Government obliga-

returns
,

tion bonds tions (subject to Sur-
tax only)

Number of Amount Nutnberof Amount Numberof
t " Amount 21 Number of

returns 31 Amount 22
returns returns re urns

(JL) (2) (3) (4) (5) (6) (7) (8) (9) (10)

Taxable individual and fiduciary returns: 3
With net income:

Under 1 (est ) ---------------------------- 558,449 436,968 424,235 95.644 82,905 ------------ 50,494 ------------ 3,501 1
I
2

. ---------
1 under 2 (est.) ------------------------------------ 2,919,062 2,604,678 3,774,657 472,786 178,597 ------------ 124,218

61 527
------------ 2,909

1 654
3 2 under 2.5 (est.) ---------------------------------- 917,823

914 827
799,597
785 529

1,830,627
2 152 106

221.521
238,678

98,439
108,963

------------
------------

,
64,496

-------- ---
------------

,
1, 668

4
5

2.5 under 3 (est.)---. ------------------------------
3 under 4 (est.) ------------------------------------

,
1,018,349

,
830,113

, ,
2,789,790 340,090 191,180 ------------ 96,195

59 218
------------ 3,569

4 032
1

6 4 under 5 (est.) ------------------------------------ 396,348
219 676

298,191
152 476

1.249,399
771 347

175,135
021104

141,384
115 041

------------
83,686

.
41,051

------
ii-iiii-

,
3,577

7 6 under 6-----------------------------------------
6 tinder 7 -- ------------------------

,
130,302

.
86,165

,
501,151

,
68,122

,
97,122 52,630 31,120 6,542 3,210

2
E

8
9

------------- --
7 under 8----------------------------------------- 84.424 54,360 357,259 47,456

2743
83,454

72073
36,400
26 551

25,201
20 998

5,015
4 081

,868
2 574

1

Il1 0 8 under 9----------------------------------------- 69 328
45:291

37,350
28 555

270,994
026229

5,
27,899

,
66,583

,
20,951

,
18,646

,
3.533

,
2,410 1 l

3 1 9 under 10 ----------------------------------------
It 34 265

,
21,328

,
184.137 22,273 62,240 16,584 15,767 2,759 2,076 1,

'12 30 under ---------------------------------------
d 12

,
27 270 M972 157,521 18,029 56,521 13,445 13,626 2,433 1,838 1

~13 11 un er ---------------------------------------
d r 13 ---- ----------2

.
21 669- 13,3372 133.199 14,998 53,853 11.072 12,538 2,147 1,877 I

14
15

un e ----------------------- --1
13 under 14 --------------------------------------

,
17,870 11,023 116,120 1Z 535 48,257

22746
9,308

2228
10.844
9 935

1,870
1 667

1,705
1 425

1,~
If

16 14 under 15 --------------------------------------- 15
'
123
25848

9,467
84329

106,557
382;239

10,846
36,098

,
193,082

,
27,120

,
38,639

,
5,849

,
5,851 1-,

17 15 under 20 ---------------------------------------
------------------------d r 2520

,
24,836

,
15,356 238,549 19,605 148,560 14,821 24,373 3,536

2
4,147 IE

18
11

----------------un e
25 under 30 --------------------------------------- 14,309 8,824 159,221 11,800 116,783 9,131

936
17,193

94322
,258

2 759
3,115
4 590

H
2(

qn 40 ------------------------------------ 15,227 9,331 198,212 12,857 178,185 9, , , .

For footnotes, See PP. 190-191.
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TABLF 7.-Individual returns and taxable fiduciary returns, with net income, 1940,1 by taxable and nontaxable returns, and by net income classes,
also aggregates for taxable and nontaxable individual returns with no net income: Total number of returns, number of returns 36 and amount
for each specific source of income and deduction, net income, and deficit-Continued

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-6,8-0, and 14-171

[Net Income classes and money figures In thousands of dollars)

Sources o f income

Interest

Total Salaries and other com- Dividends from do-
Net income 3 classes number pensation (individ- mestic and foreign Bank deposits notes Partially tax-exempt

of ual returns) corporations 20 , ,
mortgages corpora- Government obliga-

returns ,
tion heads tion (subject to sur-

tax only)

Number of Amount Number of Amount Nurnber of Amount 21 Number of Amount 22returns returns returns 37 returns 37

~2) (3) (4) (5) (9) (10)

Taxable individual and fiduciary returns 3-Continued.
With net income-Continued.

40 under 50 --------------------------------------- 7,728 4.812 123,053 6,712 127,040 5,419 13,613 1,564 2,708
50 under 60 --------------------------------------- 4,311 2~729 78~831 3,882 97,549 3,118 7,926 934 1,672
60 under 70 ------------------------ -------------- 2,639 1,660 51,886 2,435 73,661. 2,002 6,289 592 1,016
70 tinder 80 --------------------------------------- 1,677 1,090 38,891 1,529 57,517 1,234 4,137 406 625
80 under 90 --------------------------------------- 1,221 757 29,047 1,122 48,139 931 3,304 308 754
90 under 100 ------------------- ------------------ 825 529 21,266 770 40,216 647 2,508 209 402
100 under 150 ------------------------------------- 1,961 1,238 58,522 1,861 128,095 1,607 7,279 485 1,580
150 under 200 _ ------------------------- ----_ 665 415 22,320 636 69,281 557 2,978 167 504
200 under 250 -------------------------------------- 291 180 11,448 281 38.854 236 1,544 67 406
250 under 300 ------ ------------------------------ 175 110 7, 147 168 31,284 145 1,015 53 225
300 tinder 400 ------------------------------------- 176 100 6,010 165 37.883 147 867 34 108
400 tinder 500 ------------------------------------- 91 45 3,518 88 30,581 81 830 20 28
500 tinder 750 ------------------------ ------------ 93 50 2,169 87 31,216 74 1,142 22 81
750 under 1,000 ------------------------------------ 35 23 941 35 19,227 33 644 12 183
1,000 under 1,500 ---------------------------------- 29 14 632 26 13,709 24 '685 4 7
1,500 under 2,000 ---------------------------------- 9 6 376 9 14,994 9 215 4 (19)
2,000 under 3,000 ---------------------------------- 6 5 238 6 11,030 6 154

------------
------------

3,000 under 4.000 ---------------------------------- 4 3 178 4 11,302 4 113 ------------ ------------
4,000 under 5,000 ---------------------------------- 3 1 33 3 17,803 2 215 ------------ ------------
5,000 and over------------------------------------- 1 1 42

_

1 3,865 1 47 ------------ ------------

Total ------------------------------------------- 7,504,649 6,263,269 16 483 2,005,487 044 341 37 356,134 21813,979 37 57,754 2268,898
Individual returns with no net income a--------------- 46 29 778 46 6,053 42 404 15 47

Total, taxable returns--------------------------- 7,504,695 6,263,298 16,484,572 2,005,533 3,050,394 37 356, 176 21 814,382 37 57,769 22 68,945

fNointaxame
mu

iviotuai returns:
With net income: 10 -

44 Under I (est.) ------------------------------------- 1,382,673 892,971 776,708 187,950 65,562 ------------ 55,405 ------------ 1 968 4e45 1 under 2 (est.) ------------------------------------ 2,107,533 1,560,283 2,425.904 260,321 76,612 ------------ 64,430 ------------
,

3,600 .4,1
46 2 under 2.5 (est.) ---------------------------------- 2,545,337 2,328,731 5,156,577 271.949 51,185 ------------ 40,157 ------------ 2,037 4(
47 2.5 under 3 (est.) ---------------------------------- ~87, 004 801,063 2, 153 697 113,711 21,307 ------------ 13,463 ------------ 1 213 4;48 3 Under 4 (est.) ------------------------------------ 231,883 199,428 ~ 638; 942 35,066 8,800 ------------ 4,687 ------------

,
1612 4~49 4 tinder 5 (est.) ------------------------------------ 6,245 4,355 18,168 2,825 563 ------------ 327 -- --------

,
451 C50 5 under 6----------------------------------------- 138 64 295 35 71 44 45

--
31 132 R

51 Total ------- .
- - ----

7,160,813 5,786,895 11,170,191 871,857 224,099 37 44 21 178,513 31 31 22 11 561 552 WInCome 4Individual returns 6 now i
1
12,651 21,747 52,498 28,930 62,484 26, 176 20,761 2,213

,
1,213

5'63 Total, nontaxable returns----------------------- 7,273,464 5,808,642 11,222,638 900,787 286,583 37 26,220 21 199,265 37 2, 244 22 12, 774 5"

54 Grand total (43 plus 53, or 55 plus 56) ----------- 14,778,159 12,071,940 27, 707,261 2,906,320 3,336,977 381,396 21 1.013,647 37 60, 013 2281,719 54

56 Individual returns and taxable fiduciary returns with net 14,665,462 12, 050? 164 27,653,985 2,877,344 3,268,441 37 356, 178 21 992,492 37 57,785 22 80 459 511inco~me ~41 plus 51). ,

56 Individua returns with no net income (42 plus 52) -------- 112,697 21,776 53,276 28,976 68,537 26,218 21,155 2,228 1,260 5(

For footnotes, see pp. 190-191.



TAIBLE 7.-Individual returns and taxable fiduciary returns, with net income, 1940,1 by taxable and nontaxable returns, and by net income classes;
also aggregates for taxable and nontaxable individual returns with no ?let inconze: Total number of returns, number of returns 36 and amount
for each specific source of income and deduction, net income, and deficit-Continued

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 44, 8-0, and 14~17]

(Net income classes and money figures In thousands of dollars]

Sources of income-Continued

Partnership profit 23 Income from fiduciaries 24 Rents and royalties Business profit is
Net Income] classes

Number of Amount Number of Amount Number of Amount Number of Amountreturns 37 returns 37 returns 37 returns 37

(12) (13) (14) (17)

Taxable individual and fiduciary returns: 8
With net income:

1 ]Under 1 (est.) ----------------------------------------- ------------- 5,917 ------------- 3,569 ------------- 22,450 ------------- 21,902 1
2 1 under 2 (est.) ---------------------------------------- ------------- 39,680 ------------- 15,689 ------------- 74,384 ------------- 11%640
3 2 under 2.5 (est.) --------------------------------------- ------------- 34,397 ------------- I (~ 582 ------------- 53,614 ------------- 143 30S
4 2.5 under 3 (est.) --------------------------------------- ------------- 56,445 ------------- 12.708 ------------- 66.058 ------------- 232:448
5 3 under 4 (est.) ---------------------------------------- ------------- 124,049 ------------- 28,618 ------------- 102,388 ------------- 438,323
6 4 under 5 (est.) ---------------------------------------- -- - ---------- 92,763 ------------- 26, b66 ------------- 63,182 ------------- 280,526
7 5 under 6 ----------------------------------------------

- 25,488 100,212 12,763 31,196 48,098 51,091 48,529 226, 182
8 6 under 7 ---------------------------------------------- 17.4.59 81,489 9,014 26,723 30,180 37.'157 30,279 166,184 1
9 7 under 8 ---------------------------------------------- 12.309 65,974 6.652 23,103 19,857 28.604 19,360 121,679 1
10 8 under 9 ---------------------------------------------- 91328 57,678 5.319 21,799 14.376 22,862 13,407 94,835 V
11 9 under 10 --------------------------------------------- 7,387 49,579 4.426 19.703 10,834 18,625 10,010 78, rig 1 1,
12 10 under 11 -------------------------------------------- 5,938 43,785 3,526 17,324 8, 'M 17,381 7,322 62 728 1!
13 11 under 12-------------------------------------------- 4,892 39,891 3,043 16,651 7,003 14,163 5,593

,
61,541 1:

14 12 under 13 -------------------------------------------- 3,944 34,074 2,542 14,680 5,604 12,096 4,318 43,201 1,
15 13 under 14 -------------------------------------------- 3,444 32,038 2,235 14,116 4,712 10,610 3,525 37

'
859 11

16 14 under 15 ----------------------------- --------------- 2,808 28,099 1,953 12,944 3,900 8,807 2,846 32 982 P
17 1.5 under 20 -------------------------------------------- 9.631 112,641 6,777 55,655 12,943 34,398 8,71-5 117:195 E
18 20 under 25-------------------------------------------- 5,139 77,554 3,994 41.840 6,818 22,063 4,082 69,474 H
19 25 under 30 -------------------------------------------- 2,922 53,062 2,656 34,373 4,O)l 14,078 2,089 42,484 E
20 30 under 40 -------------------------------------------- 3,122 70.555 3,123 50.041 4,323 20.985 2,063 50,867 21
21 40 tinder 50 -------------------------------------------- 1,681 46,830 1.728 36.874 2,242 13,437 921 23,127 21
22 50 under 60 -------------------------------------------- 934 30,322 1,016 25,300 1,254 7,385 483 18,273 21
23 60 under 70. ------------------------------------------- 600 23,967 675 18,777 810 6

'
108 269 10,853 2'

24 70 under 80 -------------------------------------------- 331 15,002 4.50 14,838 490 4.427 149 7,598 2~
25 80 under 90 -------------------------------------------- 259 14.418 349 13,108 356 3.096 113 5,569 T
26 90 under 100 ------------------------------------------- 164 8.898 243 10,565 238 1,952 53 3,054 2(
27 100 under 150 ------------------------------------------ 333 20,591 623 33.611 588 5,884 140 10,622 Z
28 150 under 200 ------------------------------------------ ill 9,774 239 19,074 227 2,093 41 3,007 V
29 200 under 250 -------------------------------------- --- 37 3,737 97 11,320 79 968 12 946 2i

41
42

43

250 tinder 300. -----------------------------------------
300 under 400 ------------------------------------------
400 under 500 ------------------------------------------
500 under 750 ------------------------------------------
750 under 1,000 ----------------------------------------
1,009 under 1_509--------------------------------------
1,500 under 2,000---------------------------------------
2.000 under 3,000---------------------------------------
3,000 under 4.000---------------------------------------
4,000 tinder 5.000---------------------------------------
5,000 and over -----------------------------------------

Total ------------------------------------------------
Individual returns with no net incorne 6 -------------------

Total, taxable returns -------------------------------

Nontaxable individual returns:
With net income: 10

Under I (est.) -----------------------------------------
I under 2 (est.) . ---------------------------------------
2 under 2.5 (est.) ---------------------------------------
2.5 tinder 3 (est.) ---------------------------------------
3 under 4 (est.) ----------------------------------------
4 under 5 (est.) ----------------------------------------
5 under 6----------------------------------------------

Total ------------------------------------------------
Individual returns with no net income 4 ...................

Total, nontaxable returns----------------------------

Grand total (43 plus 53, or 55 plus 56) ----------------

Individual returns and taxable fiduciary returns with net in-
corne (41 pills 51).

Individual returns with no net income (42 plus 52) -------------

23 2,538 67 8,722 6 1 426 14 962
22 3,615 71 11,683 60 1,132 10 2,127

9 1,412 47 8,071 30 134 1 3
12 856 49 15~ 544 25 356 3 20
2 64 15 4,747 1.3 931 4 1,938
2 1,301 18 13,816 9 52 1 (19)

------------- ------------- 4 3.438 5 63 ------------- -------------
-------------
-------------

-------------
-------------

a
2

4.859
5,493

1
------------- -------------

-------------
-------------

-------------
-------------

------------- ------------- 2 4 ------------- ------------- ------------- -------------
------------- ------------- 1 15 ------------- ------------- ------------- -------------

37 113, 331 1, 383~ 211 37 -13,724 737, 64'3 37' IS7,979 743,440 37 164,416 2,525,049
7 175 16 1.151 13 41 2 33

37 118.338 1,383,386 37 73, 740 738, 794 87 1877892 743,481 37 164, 418 2, 525,081

------------- 20, 360 ------------- 8,31S ------------- 122,806 ------------- 181,647
------------- 54 343 ------------- 10,662 ------------- 179, 1-2 ------------- 706,583
------------- 54, 743 ------------- 6.. 135 ------------- 96, 2~7 ------------- 417.624
------------- 30,079 ------------- 3,45-

-------------
37, 3361 ------------- 217,434

------------- 13,661 ------------- 1,501 ------------- 13,974 ------------- 101,049
------------- 1,296 ------------- 238 ------------- 1,042 ------------- 6,927

14 49 0 83 43 55 259

37 14 174,530 37 9 30.394 37 43 450. 604 37 5,5 1,631,521
4,098 10,084 4, 135 12,413 219, 857 3.5,772 10. 199 16..710

31 4,112 184,614 37 4, 144 42,SO7 V 29,900 486,467 3,' 10, 254 1,648,231

37 122, 450 1, 568.000 3, 77, 884 781, 6D1 1
3, 217, 792 1, 229. 948 3, 174, 672 4~ 17-3. 312

37 118, 345 557, 7417-1, 17 7.3, 733 768,037 F 37 187,922 1,194,134 3; 164, 474 4,156,5710

4, 105 10,259 4,151 13, 5CA 29,870 35.813 10,201 16,742

For footnotes, see pp. 190-191.

44
45
46
47
48
49
50

51
52

53

54

55

56



TABLE 7.-Individual returns and taxable fiduciary returns, with net income, 1940,1 by taxable and nontaxable returns, and by net income classes;also aggregates for taxable and nontaxable individual returns with no net income: Total number of returns, number of returns 16 and amountfor each specific source of income and deduction, net income, and deficit-Continued
[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-6, 8-9, and 14-17j,

[Net income classes and money figures in thousands of dollars)

17
is
19
20

t~t 21
2Z 22
cc 23

24
25
26

cc 27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42

43

44
45
46
47
48
49
50

51
52

63

54

55

56

Sources of income-Contimied

Capital gain 26
Net gain from sales

of property other Other income
Short-term 27 Net long-term cap- than capital as-

sets 31ital gain 30

Net income 3 classes Net short-term
capital gain in- Net short-term Total in-
eluded in total ,capital loss of

preceding taxablP Current come
income and net
income year deducted 23 s year net

fiort-term Number lumberN Number
capital of re- Amount of to- Amount of re- Amount(V~01.

9
ni. . turn, 17 turns 27 turns

Number Number 20+22)
of re- Amount of re- Amount

turns 37 turns 37

(1) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30)

Taxable individual and fiduciary re-
turns: 8

With net income:
Under I (est.) -------------------
1 under 2 (est.)

---------- 1,843
4 688

---------- 35
143

1,879 ---------- 4.625 ---------- 411 ---------- 18,477 6,40, 329------------------
2 under 2.5 (est.) ---------- -----
2

----------
----------

,
3,237

- --------
---------- 122

4,831
3,359

-----------
----------

6,434
4.845

----------
----------

2,063
1,489

----------
----

127,435
50 331

4,470,399
2942 049.5 tinder 3 (est.) ----------------

3 under 4 (est.)
---------- 3.814

8 694
---------- 168

307
3,982 ---------- 5,680 ---------- 2,465

-- ----
----------

,
56.664

,,
2,763,514---------------- .

4 under 5 (est.) ----------------
..........
----------

,
7,442

----------
-------_ 203

9,000
7 645

---------- 10; 628
8 769

---------- 4,418
3 6 7

---------- 75,940 3,873,792
5 under 6-----------------------
6 d

10,937 7,150 430 279
,

7.428
--- ------

12,942
,

9,251
----------

2,731
, 5

2,758
----------

17,827
38,119
13 472

1 975.058
1 372 329un er 7----------------------

7 under 8- -
7.799
6 044

5.550
4 823

327
255

201
176

5,751 9,324 7,657 1.818 2,127 11,434
,

9,626
.

969.117- --------------------
8 under 9-----------------------

.
47 734

,
4.156 218 141

4.999
4* 311

7,023
05 4 0

6,619
1 084

J~ 237
909

1,445
1 235

7.888
6 073

7,027
6 101

728,054
3 039 under 10 ----------------------

10 und r i I
3,957 3.716 162 96

7
3.812

,
4,622

,
5,422 718

,
1,097

,
4,647

,
4,205

58 , 7
497,610-e ---------------------

1
1 under 12 ---------------------

3,310
2.785

3,362
3.013

154
147

12 1
117

3,489
1293

3.636
3 103

4,916
4 497

566
456

827
786

3,627 3,867 418,411
12 under 13 ---------------------- 2,276 2,534 122 83

,
2.618

,
2.658

,
4.313 375 613

3.021
2 501

3,640
3 137

363,687
316 01613 under 14 ---------------------

14 under 15
2.029 2,502 128 120 2.622 2,302 3,655 329 595

,
2,113

,
2,755

.
281,048-------------------- 1.768 2,266 104 93 2,359 2,072 3,339 277 513 1,840 565 255,659

15 under 20 ---------------------
20 tinder 25 --------------------
25 tinder 30--------------------
30 under 40 --------------------
40 under 50 ---------------------
50 under 60 --------------------
60 under 70 --------------------
70 under 80 ---------------------
80 under 90 ---------------------
90 under 100 --------------------
100 under 150 -------------------
150 under 200 -------------------
200 under 250 -------------------
250 under 300---------------- --
300 under 400 -------------------
400 under 500 -------------------
500 tinder 7.50-------------------
750 under 1,000------------------
1,000 under 1.500 --- ------------
IMO under 2,000 ----------------
2,000 under 3,000 ----------------
3,000 tinder 4.000 ----------------
4.000 under 5,000 ----------------
5,000 and over -------------------

Total -------
-----------------Individual returns with no net

incomg.$
Total, taxable returns ---------

Nontaxable individual returns:
NVitb net income: TO

Under 1 (est.) -------------------
I under 2 (est.) ------------------
2 under 2.5 (est.) ----------------
2.5 under 3 (est.) ----------------
3 under 4 (est.) ------------------
4 under 5 (est.) ------------------
5 under 6-----------------------

Total -------------------------
Individual returns with no net

ineome.4

Total, nontaxable returns-----

Grand total (43 plus 53, or 55
plus 56).

Individual returns and taxable fiduciary
returns with net income (41 plus 51).

Individual returns with no net income
(42 plus 52).

For footnotes, see pp. 190-191.

6 278 10 410 394 436 10,846 7,076 14,673 951 1,772 6,338 8,529 975,084.
3 628

,
5,868 294 359 6 227 4,060 9. 794 496 1,174 3,646 6,450 648,847,

2 285 4,233 188 219 4,451 2,690 8.831 21-5 540 2.291 3.644 457.5,58,
2 576 5,602 212 412 6,014 2,914 10,821 275 548 2,657 5, Z53 618,355,
1 346 3,081 124 11-5 3,256 1,659 9, 389 147 293 1,416 3.650 408.095,

78,7 2 435 79 131 2,566 952 7,309 76 241 810 2,439 270.6SI

526
,

1 671 6.5 142 1.813 674 6,262 47 61 537 1,708 202,260

299
,
0461 36 30 1,0-16 425 4,696 29 45 362 1,257 150,078

240
,
824 17 14 838 348 4, 764 23 173 274 846 124,042

145 608 13 33 641 239 3. 173 9 137 183 643 93.427

405 2 150 55 73 2,223 594 15,234 44 50 474 2,034 285.653

135
.

1 157 32 76 1,233 254 9, 151 12 27 175 846 140 212
-

69
,
609 11 9 618 121 6,826 8 247 83 621 77: 5 39

32 188 6 13 201 76 5,324 4 1 54 829 58,659

43 0441 6 26 1,070 67 6,473 4 4 52 808 72,655

24
,

31 4 (19) 31 40 6,436 ---------- ---------- 27 394 51,437

21 523 5 15 539 53 13, 566 2 1 30 271 65,744

14 141 1 4 145 14 5, 166 1 (19) 16 157 34,139

6 24 2 6 29 18 9,102 1 (1 g) 6 19 39,348

5 3,59 ---------- ---------- 3.59 4 1,591 ---------- ---------- 5 41 21,,077
- ------- --- 3 1,494 ---------- ---------- 4 174 17,949---------- --- ------ -

1 45 17,132
2 44 ---------- ---------- 2 18 18,115
1 2.043 ---------- ---------- 6,012

37 64 503 110 793 37 3,591 4,595 115,388 3-1 75,366 258.895 37 11,820 31..305 V 80, 414 463,349 23,665 197,
10

,
14 2 5 19 ---------- ---------- 1 13 67 8:761

_i7_64,513 110.807 3-1 3,503 4,601 115,407 3 75,366 258,895 37 11,821 31,805 37 80,427 463,416 26,673,959

- 2 63S ----- -- 108 7472 ---------- 2,910 ---------- 1.685 ---------- 62.547 1,302,552---------
- -

.
3,392

- --
--------- 196

~
3.58S ---------- 4, 700 ---------- 3,936 ---------- 110,357 3,643,693--- - ----

2 723 - - 75 2,797 ---------- 2, 726 ---------- 2.067 ---------- 75,895 5,908, 154---------- ,
1 802

- ---- ---
---------- 23 1,825 ---------- 1,519 ---------- 1,067 ---------- 30,120 2,512 419---------- ,

944 39 984 ---------- 555 ---------- 801 ---------- 11,676 798 751----------
--------- 73

----------
---------- ---------- 73 -------- - 70 ----------

2
87

1
----------

7
542
24

26:785
1 0185 6 6 3 .

1; 5 11 579 - - - - 440 12.019 37 8 12.434 37 2 9,644 37 7 291,161 196.373

3,821
,

4,526
- - -- - -

136 334 4,860 2,970 4,642 1,506 2,373 9,165 7,356 230,822

V 3 826 16.105 37 131i 775 '7 2.978 17.127 37 J. 5U6 12.018 1', 9. 172 298-517 14,427,195.

47 68, 339 26.911 37 3, 729 5,375 132,2~6 37 78, 344 276,022 '13,329 -.3,823 89,599 761,933 41,101,154

_-_3~~,503 22,372 3,591 5,036 127,408 _T1~75374 271,380 _i7 11,822 1,450 37 80,421 -,51,511 io 861,5-,o

3,831 4,540 138 339 4,879 2,970 4,642 1,507

_

2,373

_

9,178

I

7,423 239,583

-

~-_A

co

00

17
18
19
20
21

c22
23
24
25
26
27 (n
28
29
30
31
32
33
34
35
36
37
38
39
40

41
42

43

44
45
46
47
48
49
50

51
52

53

54

55
56



TABLE 7.-Individual retvrns and taxable fiduciary returns, with net income, 1940,1 by taxable and nontaxable returns, and by net income classes,
also aggregates for taxable and nontaxable individual returns with no net income: Total nunilicr of returns, number of returns 36 and amount
for each specific -source of income and deduction, net inMue, and deficit-Continued

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-6, 8-9, and 14-171
[Net Income classes and money figures in thousands of dollars]

Dedu ctions

Net loss from sales
Partnership IOS§ 23 Business loss 25 Net long-term

2G 30
offiroperty other Contributions 32 1nterest paid 33

Net income 3 classes capital loss than capital as- (individual returns)
sets 31

Number Number Number Number Number Number
of Amount of Amount of Amount of

Amount
Of Amount of Amount

returns 37 returns 37 returns 37 returns 37
t

re UMS 37 returns 37

(31) (32) (33) (34) (35) (36) (37) (38) (39) (40) (41) (42)

Taxable individual and fiduciary returns; 3
With net income-

Under 1 (est.) ----------------------- ---------- 272 .......... 11008 ---------- 4,939 ---------- 450 ---------- 13,813 ---------- 1306 1........2 1 under 2 (est.) ------------- .......... 895 ---------- 4,138 ---------- 14,888 .......... 1,469 ---------- 109,865 - - --
,

35 374 2a 2 under 2.5 (est.) -------------------- ---------- 802 ---------- 3,125 ---------- 9,348 ---------- 999 ---------- 44,262
- -----

----------
,

32 244 3( --------------------4 2.5 under 3 est.) ---------- 866 ---------- 4.283 ---------- 11,615 ---------- 1,350 ---------- 62,472
,

48 048 46 3 under 4 (est.) ---------------------- ---------- 11869 ---------- 7,769 ---------- 23, 125 ---------- 2,892 ---------- 72, 127
----------

--
.

77 S83 56 4 under 5 (est.) ---------------------- ---------- 1,449 ---------- 5,217 ---------- 19,504 ---------- 2,144 ---------- 36,802
-- - ----- ,

05442 67 5 under 6 ---------------------------
8 6 under 7

1,555
1 092

1,450
1541

3,779
2

4,421 16,108 18,40S 2,167 1,620 183,439 25,923
----------
114,148

,
35,266 7.....---------------------

d9 7
, , ,505 3,606 11,8243 15,273 1,508 1,4S8 109,476 18,429 68,332 24,874 8..............er 8 --------------un 798 800 1,757 2,919 9,090 13,410 991 1,005 71,365 13,621 44,088 17,615 910 8 under 9 ----------------------------

11 9 10d
593 633 1,292 2,223 7,370 11,815 828 834 50,304 11,154 31,274 14,520 10---------------------------un er

12 10 d 11
551 777 1,079 1,966 6,096 10,630 633 771 38,638 9,505 23,959 12,104 11-------------------------un er

1
404 534 882 1,676 5,102 9,670 525 647 29,152 7,969 18,058 9 748 12--------------3 11 under 12 -----------

14 12
412 510 760 1,683 4.395 8,076 443 537 23,405 61989 14,531 8:210 13--------------under 13 -----------

15 13 14d
324 474 659 1,653 3,741 8,246 356 552 18,473 6.037 Ili-546 0,802 14-------------------------un er

16 14 und r 15
260 3U4 533 1,296 3,200 6,967 301 459 15,473 5,365 91666 6,207 15-------------------------e

17 15 under 20
222 312 494 1,195 2,852 6,805 262 287 13,144 4,873 8,090 6,419 16-------------------------

2518 20 und
790 1,194 1,719 5,266 10,149 26,830 945 1,590 41,932 19,050 26,008 20.004 17-------------------------er

19 25 30d
531 1,042 997 3, 600 6,076 18,883 542 954 21,754 13,271 13,478 12,508 18-------------------------un er

10 30 40d
312 604 635 2,464 3,811 13,476 334 623 12,601 9,773 7,910 8,213 19-------------------------un er

21
364 935 794 3,762 4,615 18,796 394 912 13,446 14.092 8,472 10.353 2040 under 50 ------------------------- 207 568 512 2,810 2,547 12,594 213 657 6,921 10,016 4 511 7 235 2122 50 under 60 -------------------------

23
142 654 277 0 1,778 1,477 8,013 114 287 3,833 7,061

,
2,594

,
4,388 2260 under 70 ------------------------- 75 337 205 1,242 921 5,465 88 231 2,305 5,777 1 577 2.380 23?4 70 Under 80----------------------_ 62 250 126 994 578 4,112 44 168 1,514 4,368

,
1,028 2,720 24

44
45
46
47
48
49
50

51
62

53

54

65

56

For footnotes, see pp. 190-101.

80 under 90 -------------------------
90 under 100------------------------
100 under 150 ---------------------

-

150 under 200 -----------------------
200 under 250 -----------------------
250 under 300 -----------------------
300 under 400 -----------------------
400 under 500 -----------------------
600 under 750-----------------------
750 under 1,000 ----------------------
1,000 under 1,500 --------------------
1,600 under 2,000 --------------------
2,000 ii.~ der 3,000 --------------------
3,000 under 4,000 --------------------
4.000 under 5,000--------------------
5,000 and over ----------------------

Total -----------------------------
Individual returns with no net income I-

Total, taxable returns -------------

Nontaxable individual returns:
'%V Ith net income: 10

Under 1 (est.) -----------------------
1 under 2 (est.) ----------------------
2 under 2.5 (est.) --------------------
2. 5 under 3 (est.) --------------------
3 under 4 (est.) ----------------------
4 under 5 (est.) ----------------------
5 under 6 ---------------------------

T6tal ----------------------------
Individual returns with no net iitcome 4

Total, nontaxable returns --------

Grand total (43 plus 53, or 55 plus
56).

Individual returns and taxable fiduciary
returns with net income (41 plus 51).

Individual returns with no net income (42
plus 52).

48 240 Ill 1 213 419 3.016 so 109 1,118 4.058 757 1,811

45 179
.

73
,
811 299 2,312 32 101 745 3,003 527 1,262

93 460 200 2,985 773 6,406 67 .261 1,782 10,251 1,284 5,229

33 221 72 1 028 258 3,648 20 100 603 5,940 439 2,366

22 88
7

36
24

,
513
298

94
66

972
1 314

11
4

44
34

268
156

3,255
2,549

199
124

1,600
637

10
11

88
124 21 585 74

,
1,955 8 52 160 2,891 135 969

7 62 11 369 39 731 7
4

187
90

84
77

3,008
3 817

66
66

724
428

3
2

6
5

19
10

994
248

25
12

776
386 2 84 33

,
2,243 28 252

1 1 10 486 7 76 ---------- ---------- 27 1.144 24 431

2 3 2 89 3 184 ---------- ---------- 8 1,907 0 04

3 1 679 3 - 55 1 3 6 1,034 4 193
---------- ---------- ,

3 562 (19) 4 1,325 3 87
1 23 1 957 ---------- ---------- 2 717 3 362

-------
---

----------
---------- 1 35 ---------- ---------- ---------- ---------- 1 719 1

-----
41

-----

87 8 976 96020 2719 601 81,348 37101,929 324,240 37 10,875 .24,041 3-1 662,3S8 670,478 V 412,939 467,292
,

3
,

3
,

4 77 46 9,475 2 10 29 255 33 442

V 8, 979 20,964 37 19,605
-

81,425
- - - --
37 101,975

- - - -
333,715

- ----
37 10,877

- - - --
24,051 37, 662,417- 570,71.3 37 412,072 467,735

---------- 3,700 ---------- 23.886 ----------- 27,331
19 701

---------- 51264
4 986

---------- 27,505
50 M

----------
----------

40,766
82,225

---------- 2.691
1 036

----------
----

16,929
6,083

----------
----------

,
8,154

----------
----------

,
2,258

----------
---------- 51:701 ---------- 76,905---------- ,

407
------

-- 2 648 ---------- 4,231 ---------- 1,095 ---------- 24 499 ---------- 3.7,490
----------

243
-------- ,

967 ---------- 2,323 ---------- 431 ---------- - 9:183 ---------- 14,781
----------

12
----------
---------- 286 --------

-
114 ---------- 43

1
----------

97
486

23
----------

62
544

70
1 1 4 18 89 3

37 1
6,099

8,090
25,460

37 4
68,546

50,817
127,502

37 7
19,990

61,942
166.072

37 3
6,517

14,077
33,077

37 97
32,013

164.167
5,092

3-1 62
28,870

252,780
30,457

--
37 6. 100

-
----

33, 550

-
-- - -

&1, 110

-
----
178,118

----
37 19,997
-

228,014 37 6, 520--- 47,154----- 37 32, 110----- 169, 259-----
37 28, 932 283,237

37 15,079 54,513 37 88, 155

1

259,744 121,972 561,728 37 17, 397 71,205 V 694, 527 739,992 37 441,904 750,972

378,977 29,050
11

19, 60!~' 132, 165 137 101, 936 386, 181 37 10,878 38,118 52,485W 734,645 413,001 720,073

6,102 25,463 68, 550 127, 579 1 20, 036 175, 547 6,619 33,087 32,042 5,347 28,903 30,899

54

55

56

K1_



TABi,D 7-Individual returns and taxable fiduciary returns, with net income, 19,1f0,1 by taxable and nontaxable returns, and by net income classes,
also aggregates for taxable and nontaxable individual returns with no net income: Total nu?nber of returns, number of returns 36 and ainount
for each specific source of inco7ne and deduction, net income, and deficit-Continued

(For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-6, 8-9, and 14-171

(Net income classes and money figures in thousands of dollm~sl

Deductions-Continued

Losqes from fire,
Bad debts 33 (indi-

Am unt
distroihata-

Taxes paid 33
Storm. ete 33 34 (in-
dividual ' turns

re

vi( utal returns,
i

Other deductions 38 ble to N-TetNet income 3 classes ,
Forni 040) Form 1040) Total benefl-

Income 3
deduc- ciari

'

es

Number Number Number lNumber
tjoDS 3S (fiduciary

returns)

of Amount of Amount of Amount of Amount
returns 3-, returns37 returns37 returns V

(1) (43) (44) (45) (46) (47) (48) (49) (50) (51) (52) (53)

Taxable individual and fiduciary returns: 3
With net incoine:

I Under I (est.) ------------------------ ----------- 18,925 ---------- 259 ---------- 498 ----------- 13,804 60,097 84,935 495,297 1
2 1 under 2 (est.) ----------------------- ----------- iii, o3t ---------- 1,0138 ---------- 2; 573 ----------

-
45,525 326:846 28,952 4. 114,602 2

3 2 under 2.5 ~est.) --------------------- ----------- 69.430 ---------- 1,049 ---------- 2,379 ---------- 28,739 192.37.5 9,387 2,092,297 3
4 2.5 tiuder 3 (est.) --------------------- ----------- 86,512 ---------- 1,128 ---------- 3,100 ----------- 35,471 244.845 7,224 2.511.444

'
4

5 3 tinder 4 (est.) ----------------------- ----------- 12,,199 .......... 2,360 ---------- 6.699 ----------- 55,738 374.661 11,431 3 487 700
'

5
6 4 undcr,5 (est.) ----------------------- ----------- 67,272 ---------- 1,707 ---------- 5,514 ----------- 31,293 212,956 8,216 1 ~ 753, 885 6
7 5 under 6 ----------------------------- 190.862 49,622 7,324 1,478 8,684 4,558 51,743 23,599 166. 346 6,221 1,190,763- 7
8 6 under 7 ----------------------------- 114.3S3 36.198 4.474 1,086 6,013 1 544 31,947 16,838 122,540 5,0,58 841,519 8
9 7 tinder 8 ----------------------------- 74.551 26,902 2,987 864 4, 240 2,978 21.613 13,403 93,518 4,011 630,495 9
0 8 tinder 9 ----------------------------- 52,793 22,814 2,169 705 3,096 2,428 15,625 9,540 76,665 3.687 502,685 10
1 9 under 10 ---------------------------- 40,735 19,287 1,690 539 2.522 2,247 12,180 8~ 018- 65,845 2.526 429,239 11
2

10
tinder 11 --------------------------- 30,843 16,32-1 1 302 499 2,028 2,236 9,470 6,937 56,244 3.073 359,094 12

3 11 under
1
2 --------------------------- 24.683 14,514 1: 051 416 1,623 1,858 7,827 5,781 48,632 1,879 313,170 13

4 12 tinder 13 --------------------------- 19,V7 12,587 817 349 1,323 1,537 6,451 5,151 43,388 2.171 270,457 14
15 13 under 14 --------------------------- 16, 3~4 11,336 742 565 1,169 1,498 5,388 4,285 38,372 1,786 240,890 15
16 14 tinder 15 --------------------------- 13,860 10, 262 624 290 954 1,206 4.642 3,915 31.563 2,071 219,025 16
7 15 under 20 --------------------------- 44,418 39, 723 2,092 1,333 3,474 4,863 15,477 14.920 134,772 10, 326 829,936 17
8 20 und-r 25 --------------------------- 23 065 26.680 1,192 891 2,045 3.685 8,872 9,926 91,440 4,393 553.014 18
19 25 tinder 30 ---------------------------

:
13 3-0 18,959 692 610 1.326 2.682 5,290 6,535 63,969 3,267 390,323 19

20 30 tinder 40 --------------------------- 14, 2~5 27,050 806 991 1,478 3.227 6, 127 9,417 89. 53S 5.712 523, 106 20
21 40 tinder 50 --------------------------- 7,300 17,453 476 536 869 2,003 3,371 6,475 60,347 4,091 343~ 637 21
22 50 under 60 --------------------------- 4,121 12,136 285 4,53 5r,4 2,336 1,984 4,375 41,331 2.941 235,360 22
23 60 tinder 70 --------------------------- 2,501 8,471 197 390 345 1,145 11 2:36 3,392 29,330 2. 3SO 170,5413 23
24 70 under 80 --------------------------- 1,613 6,413 125 221 223 869 8150 2,942 23,067 1,800 125,212

1
1

1

24

So under 90 ---------------------------
90 under 100 --------------------------
100 under 1,90 -------------------------
150 under 200 -------------------------
200 tinder 250 -------------------------
250 under 300 -------------------------
300 under 400 -------------------------
400 tinder 500 -------------------------
500 under 750 -------------------------
7,50 under 1,000 ---------------- -
1.000 under 1.500----------------------
1.500 tinder 2,000 ----------------------
2.000 tinder 3,000 ----------------------
3,000 under 4.000----------------------
4.000 tinder 5,000 ----------------------
6,000 and over ------------------------

TotaL -------------------------------
Individual returns with no net income 5- -

Total, taxable returns --------------

Nontaxable individual returns:
With net income: 10

Under 1 (est.) ------------------------
1 tinder 2 (est.) -----------------------
2 under 2.~ (est.) -------- -------------
2.5 under 3 (est.) ----------------------
3 under 4 (est.) -----------------------

4 under 5 (est.) ---------- ------------

5 under 6 -----------------------------

Total -------------------------------
Individual returns with no net income 4--

Total, nontaxable returns ----------

Grand total (43 plus 53, or 55
plus 56) --------------------------

Individual returns and taxable fiduciary re-
turas with net income (41

plus 'it) ---------

Individual returns with.no net income (42
plus 52) ------------------------------------

1,170 5.778 92 223 157 641 635 2,002 19,092 1,701 103,249
791 4.108 73 99 128 519 464 1,372 13,765 1,531 78,131

1,899 12.720 2~,2 626 312 1,765 1,116 6,037 45,741 4,159 235,754
'647 6,169 79 300 126 1,527 427 2,573 23,879 2,401 113. 9 .2

282 3,016 31 73 48 426 197 1, 297 11,314 1, 2P2 64,923
170 27 84 31 177 1 if, 1,591 10,246 672 47,741
170 2,775 21 152 32 764 124 1,467 11,725 434 60,496

88 1,837 13 58 14 313 66 1,506 8,794 1,384 41,260
85 2,659 15 128 18 227 77 988 10,112 592 55,040
34 1,212 6 129 8 79 27 317 4,955 ------------ 29,184
28 1,699 5 137 8 138 22 396 4,508 83 34

'
757

9 629 4 2 3 276 9 369 3,553 2,048 15 475
6 Soo 2 9 2 32 4 165 3,870 ------------ 14: 079
4 566 2 36 2 259 2 8.52 3,689 ---- ------ 13,443
3 191 ---------- --------- 1 76 3 270 21597 2,783 12,735
1 66 1 8 1 5 1 63 938 ----------- 5,075

37 694, 751 901,032 3-1 29,618 21,910 3742,8712 72,887 37 213,373 386,325 2,870,514 236,653 23,558,030
46 642 7 49 7 87 32 272 11,312 ------------ 11 2,551

37 694, 797 901,675 37 29, 625 21,959 37 42,81-9 72,975 37 213,405 386,597 2,881,826 236~ 653 12 23.555,480

----------- 71,866 ---------- 2,447 --------- 6,417 ----------- 63,407 272,588 ------------ 1,029,964
7 ------------ 118,373 ---------- 3,647 ---------- 7,498 ---------- 90,126

9 398
396,957
303 913

----------- 3 246 3
5:G04:21471-----------

---------
103,679
44,075

---------
-------

1,398
691

----------
--------

3 302
1~ 338

---------
----------

4 ,
20,29-'

,
136,760

------------
------------ 2,375.660

----------- 16,144 ---------- 362 -------- S95 ---------- 7,15 52,484 ------------ 746,267
---------- 617 ---------- --------- 116 ---------- 594 2,870 ------ 26,915-

97 46 4 2 7 5 30 30 286 ------------ 732

37 97 354. 801 27 1 8,606 V 7 19,570 37 30 231,003 11165,858 ------------ 13,030,516
45,355 32,595 2,576 8,956 5,155 45,498 24,840 64,047 539,656 ------------ 11308,834

31' 45, 452 387,396 37 2.580 17 , 562 37 5 IQ 65.068 37 24,870 '295,955 1,705,514 ------------ '2 12, 721,682

37 740, 249 1,289,071 3-- 32V 205 39,521 37 48,041 139,043 37 238,275 6S2,552 4,587.340 236, 653 12 36, 277,161

17694,848 1,255,834 37 29.622 r30, 516 37~42879 92,457 37 213,403 617,333 4,0.36,372 236,653 36,588,546

45,401 33: 237 2,583

,9 00,

6,162 45,585 24~ 872 65,219 550,968 ------------ 11 311,3S5

44
45
46
47
48
49
50

51 -
52 co

53

54

55

56

For footnotes, see pp. 190-191.
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TA13LE 7-A.-Individual returns with net income, not includ?.ng fiditetary returns, 1940, by ta able and nontaxable returns, and by net income
classes; also aggregates for taxable and nontaxable vidividual returns tinth no net income: Total number of returns, nianber of returns,36 and
aniount for each specific source of income and deduction, net'income, and deficit

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-6, 8-9, and 14-17)

[Net income classes and money figures in thousands of dollars]

Sources of income

Interest

Total number Salaries and ofher Dividends from domestic
Net income classes ofreturns compensation and foreign corporations 20 Bank deposits, notes, mort-

gages, corporation bonds

Number of Amount Number of Amount Number of Amount 11returns returns returns37

(2) (3) (4) (5) (7)

Taxable Individual returns:
With net income:

1 Under I (est.) ------------------------------------------------ 528.784 436,968 424.235 75,626 26,588 -------------- 17,760 1
2 1 under 2 (est.) ----------------------------------------------- 2,905,086 2,604,678 3,774,657 462,802 150,938 -------------- 112,507
3 2 under 2.5 (est.) --------------------------------------------- 914,050 799,597 1,830,627 218,696 87,885 -------------- 57,801
4 2.5 under 3 (est.) --------------------------------------------- 912,174 785,529 2,152,106 236,630 100,122 -------------- 6 786

15 3 under 4 (est.) ------ ----------------------------------------- 1,014,623 830,113 2,789.790 337,165 176,500 -------------- :1 8739
6 4 under 5 (est.) ----------------------------------------------- 393,844 298.194 1,249,399 173,069 128,980 ------------- 56,040
7 5 under 6----------------------------------------------------- 217,751 152,476 771,347 102,467 104,751 82,113 38,140
8 6 under 7----------------------------------------------------- 128,902 86,165 501,151 66,958 88,196 51,497 29.078
9 7 under 8 ----------------------------------------------------- 83.395 54,360 357,259 46.58G 75,901 35,570 23.804

10 8 under 9----------------------------------------------------- 58,473 37,350 270,994 34.538 66, 857 25,886 111, 593 11
11 9 under 10 ---------------------------------------------------- 44,686 28,555 229,026, 27,363 61.049 20,494 17,563 1.
12 10 under 11------ -------------------------------------------- 33,701 21,328 184,137 21.792 55,816 16,206 14,946 1 !
13 11 under 12--------------------------------------------------- 26,843 16,972 157,521 17,652 52,090 13,147 12,803 1:
14 12 under 13------------------------------------------------ _ 21,217 13,372 133,199 14,598 49,100 10,730 11,637 1,
15 13 under 14 --------------------------------------------------- 17,548 11,023 116,120 12,266 44,172 9,082 10,220 J,
16 14 under 15--------------------------------------------------- 14,831 0,467 106,557 10,580 41,770 7,990 9,214 11
17 16 under 20. -------------------------------------------------- 47,289 29,843 332,239 35,230 174.854 26,404 36.008 1'
18 20 under 25--------------------------------------------------- 24,258 15,356 23S,549 19,103 135.957 14,369 23,143 11
19 25 under 30---------------------------------- ---------------- 13,920 8,824 159,221 11,443 107,058 8,833 15,697 11
20 30 under 40---------------------------------------------------- 14,792 9,331 198,212 12,464 162,530 9.633 21.006 21
21 40 tinder 5U--------------------------------------------------- 7,461 4.812 123.053 6,477 115,990 5,222 12,734 2
22 50 On er 60---------- ---------------------------------------- 4,155 2,729 78,831 3.738 88,594 2,999 7,501 2
23 60 under 70--------------------------- _ ---- ----------------- 2,548 1, 660 51,886 2,346 67,733 1,944 5,916 2
24 70 under 80--------------------------------------------------- 1 1,625 1,090 38,891 1,478 52,931 1,201 3,987 2

80 under 90
90 under 100
100 tinder 150
150 tinder 200
200 tinder 250
250 under 300
300 under 400
400 under 500
500 under 750
750 under 1,000 ----------------------------------------------
1,000 under 1,500 --------------------------------------------
1,500 under 2,000 ---------------------------------------------
2,000 under 3,000 --------------------------------------------
3.000 under 4.00o
4,000 under 5,000 ---------------------------------------------
5,000 and over ------------------------------------------------

Total
With no not income 6

Total, taxable returns --------------------------------------

Nontaxable individual returns:
With net income 10

Under 1 (est.) ------------------------------------------------
1 tinder 2 (est.) -----------------------------------------------
2 tinder 2.5 (est.) ----------------------------------

-

-----
2

.
5 under 3 (est.) ---------------------------------------------

3 under 4 (est.) -----------------------------------------------
4 under 5 (est.) -----------------------------------------------
5 under 6

Total
With no net income 4

Total, nontaxable returns ----------------------

Grand total (43 plus 53, or 55 plus 56) -----------------------54

55
56

'_6
5

! '
29.047 1,081 44.490 1 904 2,919711 0 29 21,266 726 35.813 608 2,267

1.866
1,

238 58,522 1,774 116,010 1,547 7146626 415 22,320 598 61,705 524.
,

2 746273 ISO 11,448 263 34.522 221
,

1,319167 110 7, 147 160 29,508 140 1,008166 100 6,910 156 34,950 141 826
86 45 3,518 83 26.900 77 70679 50 2, 169 73 27.393 70 1, 11533 23 941 33 17,795 31 63328 14 632 26 13,709 23 5928 6 376 8 11,387 8 1626 5 238 6 11,030 6 154
4 3 178 4 11.302 4 1139 1 33 2 9.267 2 2151 1 42 1 3,865 1 47

7,437,261 6,263,2139 16,483,794 1,956,055 2,706,006 37347,627 21 732,29046 29

-

778 46 6,053 42 404

7, 437, 3077 7, 263, 298 16, 484: 572 1,956,101 2,712.059 37 347, 660 21 732,693

1,382,673 892,971 776,708 187,950 65,562 -------------- 5.5 4052. IV, 533 1,560,283 2,425.904 260,321 76,612 --------------
,

64~ 4302, 545,337 2, 328, 73 1 6,156,577 271,949 51,185 -------------- 40 157887, 004 801,063 2, 153.597 113. -It 21.307 --------------
,

13 4632.31,883 199,428 638,942 35,066 81800 --------------
,

4 687
6,245 4,355 18, 168 2,825 563 ----------- --

,
327

138 64 295 35

__

71
-
44 45

16Q. 813 5,786,895 11,170. 191 i7l 857 224,099 07 14 21 178 513112,651 21,747 62,498 28,930 62,484 26,1,6
,

20, 751

7,273,464 6. 808, 642 11,222,688 000,787 286. 583 V26, Mo 11 199,265

14,710,771 12,071,940 27,707,261 2, 856, 888 2~998, 642 3., 373,889 21 931,958

14.598,074 12,050,164 27,653.985 2,827,912 2,930,105 3477,671 21 010,803
112,697 21,776 53,276 28.976 68,537 26,218 21,155

cn
~3

Individual returns with net income (41 plus .51) ----------------------
Individual returns with no net income (42 plus 52) ------------------- 55

56

For footnotes, see pp. 190-191. J-



TA13LE 7-A.-Indsvidual returns with net incoine, not including fiduciary returns, 1940, by taaable and nontaxable returns, and by net inco7neclasses; also aggregates for taxable and nontaxable individual returns with no net income: Total number of returns, num.ber of returns 36 andanzount for each specific source of income and deduction, net income, and deficit-Continued
[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-6, 8-9, and 14-171

(Net Income;-classes and money figures in thousan-ds of dollars]

Sou rces of income-Continued

Interest-Continued

Net income classes Partially tax-exempt
Partnership profit 13 Income from fiduciaries24 Rents and royalties Business profit 25

Government obligations
(subject to surtax only)

Number of
returns 3;

Amount 22 Number of
returns V

Amount Number of
returns 37 Amount

Number of
returns 37

Amount Number of
returns 37 Amount

(9) (10) (11) (12) (13) (14) (15) (16) (17)

Taxable individual returns:
With net income:

1 Under I (est.) ------------------------
2 1

-------- ... 231 ------------ 5,669 ------------ 2, 127 ------------ 12.965 ------------ 21,164 1under 2 (est.) ----------------------- ------------ 1,632 ------------ 39, 144 ------------ 14,772 ------------ 66,276 ------------ 118 112 23 2 under 2.5 (est.) ---------------------
4 2

------------ 1,170 ------------ 34. 179 ------------ 10,219 ------------ 51,150 ------------
,

142,795 3.5 under 3 (est.) ---------------------
5 3 d 4'

------------ 1, 347 ------------ 56,267 ------------ 12,431 ------------ 64,044 ------------ 231,988 4un er (est.) -----------------------
6 4 tinder 5 (est )

------------ 3,087
3 602

------------ 123,557 ------------ 27,930 ------------ 99,233 ------------ 437,499 5
. -----------------------

7 5 under 6-----------------------------
------------

8.005
,

3.254
------------

25,395
92,511
99,781

------------
12,647

2G, NO
30,847

------------
47,5S4

60.740
48,937

------------
48 437

2-9,728
2~5 737

6
78 6 under 7-----------------------------

9 7 und r 8
6,225 2,898 17,370 81,075 8,924 26,349 29,817 35,501

,
30,186

,
165,596 8e -----------------------------

0 8 under 9----------------------------
4.781
3 869

2,519
2 297

12,252
3029

65,569
57 438

6,575
5 239

22,757
21 36 1

19,598
14 15

27,414 19,296 121,259 9
-

1 9 tinder 10----------------------------
.

3,371
,

2,218
,

7,361
,

49 376
.

4 392
, 5

19 537
, S

10 719
21,748
17 793

13,366
9 985

94,535
78 327

10
12 10 under It --------------------------- 2,657 1,951 5,913

,
43,630

,
3,491

.
17,115

.
8.620

,
16.407

,
7 300

,
62 462

1
123 11 under 12---------------------------

4 12 tinder 13
2,323 1,677 4,880 39,820 3.009 16,431 6,881 13,377

,
5,571

,
51,314 13---------------------------

5 13 under 14
2,045
1 799

1,614
3

3.917 33,824 2.509 14,363 5,487 11,261 41302 43 937 14---------------------------
6 14 under 15

, ,582 3,420 31, 773 2,212 13,878 4.622 10,()60 3,509 37 12g
1
5---------------------------

7 15 under 20
1,580 1,311 2,794 27.943 1,930 12,818 3.840 8.501 2,833 32,809 16

8 20 under 25---------------------------
8,595
3,407

5,362
3 931

9,594
5 096

112,117
76 826

6,704
3 961

54,883
41 425

12,664
6 683

32.022
20 939

8,737 116,579 17
9 25 under 30 --------------------------- 2. 1 C,~

~
2,856

,
2.906

.
52,667 2: 628

,
33,961

,
3,927

,
13 359

4,053
2 072

6S,888
42 216

18
190 30 tinder 40 --------------_------------

1 40 tinder 50 -----
2 628
1~ 506

4.310
2 586

3.107
1 663

70,062
46 326

3,082
1 9

49,204 4.225
,

20,230
.

2,060
,

50,453 20----------------------
2 50 under 60 --------------------------- 886

,
1,476

,
924

,
29~ 981

.6 5
1,005

35,861
24,948

2, 170
1 213

12,267
6 788

906
480

27,632
17 969

21
223 60 under 70 ---------------------------

4 70 under 80
576 973 597 23,907 668 18,600

,
786

,
5,000 266

,
10,799 23

--------------------------- 392 591 329 445 14,723 470 3; 862 146 7,331 24

25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40

41
42

43

80 under 90 --------------------------
110 under 100 -------------------------
100 under 1,50 ------------------------
150 under 200 ------------------------
200 under 2,50 ------------------------
250 tinder 300 -------------------------
300 under 400 -------------------------
400 tinder 000
500 Under 750-------------------------
750 under 1,000 -----------------------
1,000 under 1,500 --------------------
1.500 under 2.000 ------------------ --
2,000 tinder 3,000 ---------------------
3,000 under 4,000 ---------------------
4,000 under 5,000---------------------
5,000 and over------------------------

Total
With no net income 6 ---------------------

Total, taxable returns --------------

Nontaxable individual returns:
With net income 10

Under I (est.) ------------------------
1 under 2 (est.) -----------------------
2 under 2.5 (est.) ---------------------
2.5 tinder 3 (est.) ---------------------
3 tinder 4 (est.) -----------------------
4 under 5 (est.) -----------------------
5 under 6 -----------------------------

Total ------------------------------
With no net income 4 --------------------

Total, nontaxable returns ----------

Grand total (43 plus 53, or 55 plu
56) -------------------------------

Individual returns with net income (41 plus
51) -------------------------------------

Individual returns with no net income
plus 52) ------------------------------------

299 674 253 13,673 346 13,099 344 2,818 112 5,510
197 386 160 8,613 239 10,364 229 1,703 53 3.054
473 1,415 330 20,282 617 33,203 563 5,287 138 10,363IGO 482 108 9,750 237 19,064 218 2,064 40 2 76961 388 37 3,737 97 11,320 76 965 12

,
94650 225 23 2,538 66 8,525 51 426 14 96233 108

7
21 3,616 71 11,683 59 1,131 10 2,127

is 2 9 1,412 47 8,071 28 111 1 3
is 6 12 8.16 49 15,644 25 356 3 2012 183 2 64 15 4,747 13 931 4 1.9.84 7 2 1,301 is 13,816 9 52 1 (1 g)

3 ------------ ------------ 4 3,438 5 63 ------------ ------------
------------ ------------ ------------ ------------ 5 4,859 1 (19) ------------ ---
------------ ------------ ------------ ------------ 2 5.493 ------------ ------------ ------------

---------
----------

------------ ------------ ------------ ------------ 2 4 ------------ ------------ ------------
--

------------
----------- ------------ ----------- ------------ 1 15 ------------ ------------ ------------ --------- --

37 55, 135 21 58,483 37 117, 782 1,374,140 37 72,932 725,975 37 185,094 695,789 :7 163, 883 2,513.650
15 47 7 175 16 1, im 13 41 2 33

37 55,150 22 58, 530 -~ 11,, 789 1,374,315 37 72,948 727, 126 37 185, 107 695,830 3-1 163,885 2,513.683

------------ 1,968 ------------ 20,360 ------------ 8,318 ------------ 122,806 ------------ 181,647
------------ 3.600 ------------ 54,343 ------------ 10.662 ------------ 179,172 ------------ 706,583
------------ 2,037 ------------ 54.743 ------------ 6.135 ------------ 96,287 ----------- 417,624
------------ 1,213 ------------ 30,079 ------------ 3,457 ------------ 37,361 ------------ 217.434
------------ 2,161 ------------ 13,661 ------------ 1, bot ------------ 13,974 ------------ 101 049
------------ 451 ------------ 1,296 ------------ 238 ------------- 1, O~2 ------------ 6: ON31 132 14 49 9 83 43 51 55 2558

37 31 22 11, 661 37 14 174.530 37 9 30,394 V 43 450,694 37 55 1,631,521
2,213 1,213 4.098 10,084 4,135 12~ 413 29,857 35,772 10,199 16,710

3; 2, 244 22 12,774 37, 4,112 184,614 37 4, 144 42,807 17 29,000 486,467 37 10, 254 1,648,231

37 57,394 22 7L 304 37' 121,901 1,558,929 31 77,092 769,933 37 215.007 1,192,297 17 174, 139 4,161,913

3-1 55, 166 22 70,044 37 117, 796 1,548,670 37 72,941 756,369 37 185:137 1,146,484 37 163: 938 4,145,171

2,228 1,260 4.105 10,259 4,151 13,564 29,870 35,813 10,201 16,742

54

55

56

55

56

For footnotes, see pp. 190-191.
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TABLF, 7-A.-Ind7vidual returns with 7iet vicome, ?Lot mcluding fiduciary returns, 19410, by taxable and nontaxable retur7is, a?td by uet iuconte
classes; also aggregates for. taxable and ?zontaxable individual returns with no 7tet income: Total munber of retur7ts, ?iumber of returns is aud
a7nount for each specific source of income aud deduction, net inco?nc, and deficit-Continued

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 443~ 8-9, and 14-17]

[Net income classes and money figures in thousands of dollars]

Net income classes

M

Taxable individual returns:
With net inconie:

Under 1 (est.) ---------------------
1 under 2 (est.) --------------------
2 tinder 2.5 (est.) ------------------
2.5 under 3 (est.) ------------------
3 under 4 (est.) --------------------
4 under 5 (est.) --------------------
5 tinder 6 -------------------------
6 under 7 -------------------------
7 under 8 -------------------------
8 under 9 -------------------------
9 under 10 ~ ------------------------
10 un der 11 -----------------------
11 mider

1
2 ---

12 under 13 -----------------------
13 under 14 -----------------------
14 tinder 15 -----------------------
15 under 20 -----------------------
20 under 25 -----------------------

26 tinder 80 ------------------------
30 under 40 -----------------------
40 under 50 -----------------------
50 tinder 60 -----------------------
60 under 70 -----------------------
70 rinder 80 -----------------------
80 under 00 -----------------------
90 tinder 100 ----------------------
100 under 150 ---------------------
150 under 200 ---------------------
200 under 250 ------------- -------
250 under 300 ---------------------
300 under 400 ~ --------------------
400 under 500 ---------------------
500 Under 750 ---------------------
750 under 1,000 --------------------
1.000 under 1,500 ------------------
1,500 under 2.000 ------------------
2,000 under 3,000 ------------------
3,000 under 4.000 --------------- --
4.000 tinder 5,000 ------------------
5,000 and over --------------------

Total -------------- ------------
With no net income 6 -----------------

Total, taxable returns -----------

Nontsx3ble individuil returns:
With net income:10

Under I (est.) ---------------------
I tinder 2 (est.) --------------------
2 under 2.5 (est.) ------------------
2.5 tinder 3 (est.) ------------------
3 tinder 4 (est.) ---------------
4 under 5 (est.) -------------------
5 under 6 -------------------------

Total -------------------------
With no net income 4 .................

Total, nontaxable returns -------

Grand total (43 plus 53, or 55
plus 56).

Individual returns with net income (41
plus 51).

Individual returns with no net income
(42 plus 52).

55

66

For footnotes, see pp. 190-191.

Sources of income-Continued

Capital gain 26 Net gain from sales
f t th rproper y o eo Other income

Short-term 37 Net long-term cql)i-
than capital as-
setsto] gain VJ

Current

-Net short-term cap- Net short-term cap- year net
Ahort-

Total in-
ital gain included . ital loss of pre- term

come

in total income

and net income

ceding taxable

year deducted H capital
20 Number Number Number

gain

l 2
f Amount of Amount of Amount

(C

o . 0+)

22)
returns 3-, returns 37 returDs 37

Number Number

of Amount of Amount

returns 37. returns 37

(19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30)

- ------- 584 ---------- 16 600 ---------- 604 ---------- 210 ---------- 17,530 529,667- -

---------- 3,341 ---------- 121 3,462 ---------- 3,297 ---------- 1,787 ---------- 126,262 4AI2 775

---------- 2,735 ---------- ill 2,846 ---------- 3.450 ---------- 1,407 ---------- 50,045 2.273 472:

- - - 3 331 ---------- 157 3,488 ---------- 4,594 ---------- 2, 387 ---------- 56,361 2,746,765----- - -

----------

,

7,791 ---------- 290 8,081 ---------- 8,604 ---------- 4,282 ---------- 75,451 3,845,597

---------- 6,752 ---------- 109 6.950 ---------- 7,459 ----------- 3,547 ---------- 37,792 1,952,740

10,570 6,534 414 265 6,800 12,412 7,874 2,675 2,611 17,585 13,171 1,352,986

7.513 5,046 321 203 5,249 8,936 6,495 1,775 2,034 11,257 9,263 952,680

5,819 4,361 252 165 4,527 6, 736 5,651 1,220 1,415 7,749 6,794 714,703

4,543 3,645 209 144 3.789 5,149 5,140 887 1,180 5, q45 5,688 570,470

3,827 3.454 160 96 3,550 4,442 4.725 700 1,057 4,574 4,097 488,223

3 los 3 075 152 127 3.201 3,485 4, 169 562 765 3,555 .3,769 403,245

2: 702 2:759 145 116 2,874 2,982 3.797 444 747 2,955 3,535 355,881

2 166 2 191 jig 81 2.272 2,527 3,530 367 593 2,449 3,096 307,444

1~ 958 2: 24

1
125

1
19 2.360 2,208 3, 255 313 534

48

2,081

1 801

2,657
2 466

274,220

248 6891.699
6.063

1,975
8.029

102

385

93

416

2,068

8,445

1,974

6,737

2,840

12.291

270

924

4

1,633

,
6,199

,

8,290

,

944.307

3,517 5,213 286 336 5,649 3,881 8,508 487 1, 159 3,562 5,234 629.771

2,201 3,756 185 218 3,974 2,546 7,385 265 518 2,227 3,453 442, 147
2,453 4,544 208 408 4,952 2,782 9,201 270 531 2,594 5,297 595.582
1,291 2,620 122 174 2,791 1.578 7, 969 139 224 1,363 3,450 390,713

751 2,066 78 129 2.195 893 6,395 71 2.39 7R4 2,396 267,183
501 1,153 64 141 1,294 643 5,451 45 61 526 1,658 193.137
24 8SO 36 30 910 407 3, 740 28 43 356 1,240 143.064
232 633 17 14 647 328 4,227 21 173 268 812 118.075
133 492 13 33 525 222 2,626 8 so 175 477 87,212
384 1,770 55 73 1,843 555 12,413 42 48 462 1,984 268,013
125 7..7 32 76 863 237 7,843 9 25 163 781 130,336

64 596 11 9 605 ill 5,463 7 245 78 589 71,537
31 187 6 13 200 71 4,369 4 1 54 829 65,726
40 860 6 26 886 61 5.299 4 4 49 805 68, 305
24 31 4 (11) 31 35 5, 8G7 ---------- ---------- 25 3S7 47.032
18 10 5 15 26 40 8, 7M 2 1 27 250 56, 546
14 141 1 4 145 13 4,810 1 (19) 16 157 32,310
6 24 2 6 29 17 7,792 1 (1g) 6 19 37.945
4 8 ---------- ---------- 8 4 1,591 ---------- ---------- 5 41 17,060

---------- ---------- ---------- ---------- ---------- 3 1,491 ---------- ---------- 4 174 17.919
---------- --------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 1 45 17,132
---------- ---------- ---------- ---------- ---------- 2 44 ---------- ---------- 2 18 9,5SO
---------- ---------- ---------- ---------- ---------- 1 2,043 ---------- ---------- ---------- ---------- 6,012

37 62.131 93,614 37 3, 515 4,424 98,038 3-1 72.023 211. 135 37 11, 531 30,031 37 78,907 456,365 26.031.272
10 14 2 5 19 ---------- ---------- 1 (19) 13 67 8,761

37 62,141 93.628 37 3. 517 4, 42,0 93,057 37 72.023 211, t3.5 37 11,532 30,031 V 7S, 920 456,432 26,090.033

---------- 2.639 ---------- 108 2.747 ---------- 2.910 ---------- 1,695 ---------- 62,547 1,302,552

----------

3,392 ---------- 196 3.588 ---------- 4.700 ---------- 3.936 ---------- 110,357 3,613.693
----------
---------

2,723
1,802 --------------------

75
23

2,797
1,825 --------------------

2,726
1.519

----------
----------

2,067
1,067

----------
----------

75.895
30. 120

5.90S, 154
2,512.419

---------- 94t ---------- 39 984 ---------- 555 ---------- 801 ---------- 11,676 793,751
---------- 73 ---------- ---------- 73 ---------- 70 ---------- 87 ---------- 542 29,785

5 6 ---------- ---------- 6 S 3 2 1 7 24 1,018

37 5 11,579 ---------- 440 12.019 37 8 12,484 87 2 9,641 V 7 291.161 14,196,373
3,821 4,526 136 334 4,860 2,970 4.642 1,506 2,373 9,165 7,356 230,822

37 3.826 16,105 37 136 775 16,879 37, 2.978 17,127 37 1. 509 12,018 37 9.172 299,517 14.427, 195

37 65, 9C,7 l0q, 732 37 3, 653 5,204 114,936 37 7~, 001 228,262 37 13, 010 42.048 37,88,092 754.949 40,517,228

37 62,136 105,193 37 3, 515 4,864 110,057 37 72,031 223,619 37 11,533 39,675 V 78, 914 747, 526 40, 277, 645

3,831 4,540 138 339 4,879 2,970 4,642 1,507 2,373 9,178 7,423 239,583

V

55

56

00



TABLF 7-A.-Individual returns with net 7.ncome, not including fid
'
uciary returns, 1940, by taaable and nontaxable returns, and by net income

classes; also aggregates for taxable and nontaxable individual returns wtth no net income: Total number of returns, number of returns 36 and
amount for each specific source of income and deduction, net income, and deficit -Continued

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-6, 8-9, and 14-17)

[Net income classes and money figures in thousands ofdollars]

Deductions

Net loss from sales

rartnership loss 23 Business loss 23 Net long-term -
capital loss M 30

ofproperty other
than capital as- Contributions 32 Interest paid 33

Net income classes Sets 31 &

Number Number Number Number Number Number
of Amount of Amount of Amount of Amount of Amount of Amount

returns V returns 3', returns 37 returns 37 returns 37 returns 37

(31) (32) (33) (31) (35) (36) (37) (38) (39) (40) (41) (42)

Taxable individual returns:
With net income:

1 Under 1 (est.) -------------------- ---------- 244 ---------- 974 ----------- 4.244 ---------- 384 ----------- 13,813 ----------- 5,091
2 1 under 2 (est.) ------------------
3 2 under 2.5 (est.) -----------------

----------
----------

861
795

----------
----------

4,067
3,097

-----------
-----------

14,295
9,128

----------
----------

1,403
982

-----------
-----------

109,865
44,262

-----------
-----------

34.206
31 9 92

4 2.5 under 3 (est.) ----------------- ---------- 862 ---------- 4,262 ----------- 11,417 ---------- 1,335 ----------- 52,472 ----------- 47: 7 ,8
5 3 un der 4 (est.) ------------------

4 d 5 t )
---------- 1,849

4371
---------- 7.716

2005
----------- 22,766

19 242
_-------- 2.868

2 115
----------- 72,127

80236
----------- 77,380

41 516un er (es . ------------------6
7 5 under 6 ------------------------

----------
1,536

,
1,438

----------
3.759

,
4,379

-----------
15.920

,
18,129

----------
2,140

,
1,598

-----------
183,438

,
25,923

-----------
113,732

,
34,893

8 6 under 7 ------------------------ 1,082 1,147 2.485 3,516 11,675 15,007 1,495 1,463 109,476 18,429 67,983 24 459
9 7 under 8 ------------------------ 792 789 1,746 2,906 8,984 13,204 983 999 71,365 13,621 43,825 17: 394
0 8 under 9 ------------------------ 593 632 1,2SO 2,162 7,267 11.576 820 828 50,301 11,154 31,028 14,262 1
1 9 tinder 10 ----------------------- 547 773 1,073 1,945 6,018 10,461 626 766 38,638 9,505 23,787 11 921 1
2 10 under It ---------------------- 403 534 877 1,667 5,034 9,511 521 643 29,152 7,969 17,910 9:624 1
3 11 under 12 ---------------------- 405 493 756 1,666 4,342 8,026 437 583 23,405 6,989 14,402 8 102 1
4 12 under 13 ---------------------- 322 470 655 1,640 3,684 8,187 353 548 18.473 6,037 11,401 6:691 1
5 13 tinder 14 ---------------------- 247 394 531 1,294 3,152 6,901 296 452 15,473 5,365 9,568 6 129 1
6 14 under 15 ---------------------- 222 312 491 1,190 2,806 6,689 257 282 13,144 4,873 7,991 5: 334

1

7 15 under 20 ---------------------- 782 1,183 1,709 5,214 10,020 26,434 934 1,569 41,982 19.050 25,668 19.309 1
8 20 tinder 25 ----------------------
9 25 under 30 ----------------------

522
310

1,033
600

992
632

3,506
2,453

5,985
3,753

18,674
13.212

537
325

949
612

21,754
12,601

13,271
9,773

13,232
7, 753

12,201 1
7,947 1

0 30 tinder 40 ---------------------- 361 926 791 3,758 4,430 18,424 381 898 13,446 14,092 8,297 10.130 2
1 40 under 50 ---------------------- 203 531 508 2,796 2,502 12,438 207 639 6,921 10,016 4,382 6,914 2
2 50 tinder 60 ---------------------- 142 554 276 1,769 1,448 7,908 112 283 3,833 7,061 2,528 4,224 2
3 60 tinder 70 ----------------------
4 70 under SO ----------------------

74
62

332
250

205
123

1,242
985

907
567

5,377
4,060

86
43

230
145

2,395
1,514

5,777
4,368

1 544
1:007

2,758 2
2,523 2

A 80 under 90 ---------------------- 47 238 110 1,211 414 2,074 30 109 1,118 4,058 736
2
2 1,718 2

55

56

90 under 100 ---------------------
too under 150 --------------------
150 under 2DO --------------------
200 under 250 --------------------
250 under 300 --------------------
300 tinder 400 --------------------
400 under 500 --------------------
500 tinder 750 ~ -------------------
750 under 1,000 -------------------
1,000 tinder 1,590 -----------------
1,500 under 2,030 -----------------
2,000 tinder 3,OOU -----------------
3,000 tinder 4,030 -----------------
4,030 under 5.000 ---- ---------- -
5,000 and over -------------------

Total --------------------------
With no net income 0 ----------------

Total, taxable returns ----------

Nontax-.tble individual returns:
With net income: 10

Under 1 (est.) --------------------
I tinder 2 (est.) : -----------------
2 under 2.5 (est.) -----------------
2.5 under 3 (est.) -----------------
3 under 4 (est.) ------------------
4 under 5 (est.) ------------------
5 tinder 6 ------------------------

Total --------------------------
With no net income 4 ----------------

Total, nontaxable returns ------

Grand total (43 plus 53, or 55
plus 56).

Individual returns with net income (41
plus 51).

Individual returns with no net income
(42 plus 52).

44 178 73 811 291 2, 293 30 93 715 3.003 503 1 1,165 1
93 460 193 2,976 753 6,215 61 26) 1,732 10,251 1,239 4,851
32 221 72 1,023 231 3, 594 20 10) 613 5,910 424 2.213
22 89 36 513 Ol 972 10 44 233 3, 255 191 1, 232
10 837 24 293 64 1,314 4 34 136 2,549 122 631
11 121, 21 535 71 1,931 7 5? 163 2,S)l 123 959
7 62 10 338 33 731 7 IS7 81 3,033 63 5)2
3 6 19 991 25 776 4 93 77 3. St7 63 378
2 5 10 213 12 3 33 2 81 33 2, 243 26 214
1 1 10 436 7 76 -------- - ---------- 27 1. 14t 23 423
2 3 2 89 3 181 ---------- ---------- 8 1,937 8 93

---------- ---------- 3 1,579 3 55 1 3 6 1,031 4 193
---------- ---------- ---------- ---------- 3 562 1 (19) 4 1,325 3 87
---------- ---------- 1 23 ----------- ---------- ---------- ---------- 2 717 2 362
---------- ---------- 1 35 --------- - ---------- ---------- ---------- 1 719 1 41

3, 8,879 20,711 37 19,479 80,637 37 10),521 317.373 37 10, 733 23,638 37 662~ 333 570,478 37 409,624 457,907
3 3 4 77 46 9,475 2 10 29 - 255 33 442

3, 8,892 20, 714 37 19, 433 80.715 37 103.570 _323, 8 13 37 10, 735 23, 643 37 602, 417 570,733 37 40), 657 453,349

---------- 3.700 ---------- 23~ 896 ----------- 27.331 ---------- 5, 26 1 ----------- 27,505 ----------- 40,766
---------- 2,691 ---------- 16,929 ---------- 19,701 ---------- 4,935 ----------- 50,781 ----------- 82,225
---------- 1,036 ---------- 6,033 ----------- 8.151 ---------- 2,233 ----------- 51.701 ----------- 76,935
--------- 407 ---------- 2,613 ----------- 4,231 ---------- 1,015 ----------- 24,489 ----------- 37,493
---------- 213 ---------- 967 ----------- 2,323 ---------- 431 ----------- 9,183 ----------- 14,781
---------- 12 ---------- 286 ----------- 114 ---------- 43 --- ------- 496 ----------- 544

1 4 is 7 89 3 1 97 23 62 70

3; 1 8,090 37 4 50,817 37 7 61,912 37 3 14,077 37 97 161,167 37 62 252,780
6,099 25,460 63,516 127,502 19,990 163,072 6,517 33,077 32,013 5,092 28,870 30,457

37 6, 100 33,550 37 63,550 178,318 37 19, 997 2 ~S, 014 3-,6.52) 47, 154 37 3Z 110 _169, 259 37 2S. 932 23:3, 237

37 14,982 54,264 37 88,033 259,033 37 120, 567 554,861 37 17, 235 70,800 37 69t, 527 739?992 37 433, 539 74

3-78---,880 28,801 3; 19, 48.3 131,451 3, 100,531 .379,314 37 10, 1-36 37,713 662,495 734,615 31409,686 710,697

6,102 25,463 68,550 127,579 20,036 175,547 6,519 33,087 32,042 5,317 23,903 30,899

For footnotes, see pp. 190-191.

43

44
45
46
47
48
49
50

51
52

53

54

55

56



TABLE 7-A.-rndividital returns with net income, not includzng fiduciary returns, 1940, by taxable and nontaxable reffirns, and by net income
classes; also aggregatesfor taxable and nontaxable individual relurns with no net income: Total nitinber of returns, nuinbc?- of returns 36 and
ainountfor each specific source of income and deduction, net income, and deficit-Continued

jFor description of items and classifications, and methods of tabulating and estimating data, see pp. 4-6, 8-9, and 14-17]

[Net Income classes and money figures in thousands of dollars]

Deductions-Continued

Taxes paid 33 Losses front fire, storm, Bad debts 33 (Form Other deductions 33
Net income classes etc-13 31 (Form 1040) 1040) Net income

Total de-
ductions 35

Number of
Amount

Number of
Amount

Number of
Amount

Number of
Amount

returns 37 returns 37 returns 37 returns 37

(1) (43) (44) (45) (46) (47) (48) (49) (50) (51) (52)

Taxable individual returns:

With net income:
1 Under I (est.) ---------------------- ------------ 14,911 ------------ 258 ------------ 498 ------------ 6.650 47,068 482,599 1
2 1 under 2 (est.) --------------------- ------------ 108,048 ------------ I'M ------------ 2,573 ------------ 41.572 317,978 4,094,796 2
3 2 under 2.5 (est.) ------------------- ------------ 68,462 ------------ 1,049 ------------ 2,379 ------------ 27,552 189,615 2,033,858 3
4 2.5 under 3 (est.) ------------------- ------------ 85,724 ------------ 1.123 ------------ 3,100 ----------- 34~ 434 2 Q. 561 2,504,204 4
5 3 under 4 (est.) ---------------------

-

------------ 122,991 ------------ 2,350 ------------ 61699 ------------ 54. 052 370,810 3,474,787 !

6 4 under 5 (est.)

--- ----------- ----

------------ 66,313 ------------ 1,707 ------------ 5,514 --------- _ 30,097 239,944 1,742.796 C
7 5 under 6 --------------------------- 189,643 43, M 7,324 1,478 8.6S4 4,558 50,613 22,477 163,689 1,189,297 7
8 6 under 7 --------------------------- 113. 496 35,537 4,474 I'OS6 6.013 3,544 31,117 15.921 120.113 832.567 E
9 7 und.,,r 8 --------------------------- 73,877 26,433 2,987 814 4,210 2,978 21.002 12,671 91,862 622,841 C

10 8 under 9 --------------------------- 52,223 22,360 2,169 705 3,093 2.423 15,116 9,942 75,047 49.5, 429 R
ji

12

9 under 10 --------------------------

r I I10 und

40,342

30 480

18,971

15 982
1,690
1 302

539

499

2,522
0232

2,247

2 233

11,805

9 120

7,580 64.710 423,513

3

11

13

e -------------------------

11 under 12 -------------------------

,

24.389

,

14.221

.

1,051 416
,

1,623
,

1,853
,

7,543
6,406

5.255

55,071

47,609

35 , 174

308,273

1,

1 -~
14 12 under 13 ------------------------- 19,373 12, 336 817 349 1,323 1,537 6.149 4,830 42.625 264,818 I~
16 13 under 14 ----------------------- 16,119 11,130 742 565 1, 1% 1.493 5,187 3,944 37,672 233.548 11
16 14 under 15 ------------------------- 13,649 10,078 624 290 954 1,205 4,431 3,641 33,8915 214 794 R
17 15 under 20 ------------------------- 43, 7665 38,850 2.092 1,333 3,474 4.853 14,814 13,267 131,072 813: 235 E
18 20 tinder 25 ------------------------- 22,675 25.212 1,192 891 2,045 3,635 8,4S7 9,231 89, C)3-6 540,085 IE
19 25 under 30 ------------------------- 13,087 18,530 692 6 1J) 1,326 2, (592 5,019 5,9.-,o 62,410 379.737 1 f
20 30 under 40 ------------------------- 13.952 26,451 806 994 1,478 3,227 5,808 8, 462 87,361 503, 22t 2(
21 40 tinder 60 ------------------------- 7,109 16.982 476 536 839 2.003 3,179 5,961 58,813 331,895 21
22 50 under 60------------------------- 4,000 11,749 285 453 564 2,336 1.835 3,933 40,275 226,908 2,
23 M tinder 70------------------------- 2,445 8,285 197 390 345 1,145 1,170 2,8S9 23,425 164, 7t2 2'
24 70 under 80------------------------- 1,576 6,304 125 221 223 869 811 2.011 21,735 121,329 2
25 80 under go------------------------- 1,141 5,653 92 223 157 641 593 1,813 18,65S 99,408 1
26 90 tinder 100------------------------ 762 3,910 73 99 128 5L9 423 1,181 13,253 73,956 1
27 100 under 150----------------------- 1,826 12,118 202 626 312 1,765 1,040 4,499 44,025 223.983 T

28
29
.30
31
32
33
34
31
36
37
38
39
40

41
42

150 under 200 ------------------
200 under 2.~,O
250 under 300
.300 tinder 400------------------
400 tinder 500------------------
500 under 7.50------------------
750 under 1,000 ----------------
3,000 tinder 1.500 --------------
1,500 tinder 2.00o --------------
2.000 tinder 3,000 --------------
3,000 under 4.000 --------------
4,000 under 5.000 --------------
5,000 and ovei------------------

Total
With no net income. 6--------------

Totnl, taxable returns -------

Nontaxable individual returns:
With net ineorne: 10

Under I (est.) -----------------
I tinder 2 (est.) ----------------
2 tinder 2.5 (est.) --------------
2.5 tinder 3 (est.) --------------
3 under 4 kest.) ----------------
4 tinder 5 (est.) -----------------
5 under 6-----------------------

Total -------------------------
With no net income 4 ...............

Total, nontaxable returns ----

Grand total (43 plus 53, or 55 1
56).

Individual returns with not incorne (41 p
51).

Individual returns with no net income
plus 52).

----- 617
270

5,893
2 978

79
1

306 126 1,527 401 2.212 23,035 107,300-----
----- 164

,
2.589

3
27

73
84

4S
3t

426
177

70
1

1,098 10,699 60.839
---- 161 2,632 21 152 32 764

110
1115.

1,534
1,351

10,101
11 442

45, 625
56 853----- 84

8
1. 748
2 524

13
15 129

14
is

313
227

61
5

1,082
,

8,138
.

39.893
----- 32 1: 155 6 129 8 79

6
2.5

911
293

9,850
4 866

46.696
27 474----- 28

8
1,699

614
137 8 1138 22 3S'G

,
4, F00

,
33,445------

6 800
4
2

2
9

3
2

276 8 280 3.453 13,614
4 566 2 36 2

32
259

4
2

165
852

3,870
3 689

14,079
13 4432

1
183
66

------------
1

---------- 7.6 2 127
,

1,489
,

8,090
5 1 63 933 5.075-----

37 687,385 880,810 37 29,618 21,910 37 42,872 72,SS7 3-, 20113, 294 355 720 2 802 059 2.3 279 203----- 46 642 7 49 7 87 32
,

272
, .

11,312
. ,

11 2, 55t
37 687,431 S81,452 37, 29. 625 21,959 3' 42. 879 72,975 37- 206,326 355,992 2,813.381 12 23, 276. 652

-----
-----

------------
------------

71, S66
118 373

------------ 2,447
6473

------------ 6,417 ------------ 63, 407 272.588 1, 029, 9654
------------

.
103,679

------------
------------

,
1 393

------- ---- 7,493
3 302

------------ W, 126 396,957 3,246,736
----- ------------ 44.076 ------------

,
691 ------------

------------

,
1,338

------------
------------

49.393
20. 297

303,913
136 760

5.604,241
2 375 660----- ------------ I G. 144

617
------------ 362

------------ 895 ----------- 7,157
,

52,484
,,

746,267----
----

------------
97 4G

------------
4

59
2

---------- I I III ------------ 594 2,870 26.915
5 30 30 236 732

37 97
45 355

354.801
32 595

37 4
2 57

8, for, 37 7 !9.570 M
37

231,008 1,165.858 13-030.516---- , , , 6 8,956 5,155 45,498 24, 910 64,917 639 656 11308 834
37 45,452 387,396 37 2,580 17.562 37 5,162 65.068 37 24.870, 295,955

,

1. 705, 514

,

12 12, 721, 682
fts S', 732, 883 1,268,848 3, 32,205 39.521 3, 48,041 138,043 2,31, 196 651,947 4. 518,894 12 3.5, 993, 334

,.a 37687,482 1,235,611 37 29,622 30.516 _3712,879 92,4 37206.324

58~'

728

~

3,967.926 36.300,719
(42 45,401 33,237 2,583 9.005 , 162

45

585 4,8,2

19

66, 2 550,96S It 311, 385

28
29
30
31
32
33
34
35
36
37
38
39
40

41
42

43

55

513

43

44
45
46
47
48
49
50

51
52

53

64

55

If;

For footnotes, see pp. 190-191.



154 STATISTICS OF INCOME FOR 1940-PART I

TABi,r, 7-13. (Table 11, Statistics of Income for 1939, Part 1.)- Taxable .-Irlduciary
number of returns 36 and amount for each specific source of income and deduction,
fiduciary

[For description of items and classificatiorts, and

[Net income classes and money

Sources of income

Interest

Dividends front do-
Total num- inestic and foreign

deposits notes
Nut income .1 classes ber of Corporations 20 , ,

wort?nges, corpora-returns tion bonds

Number Number
of Amount of Amount V

returns returns 37

(2) (3)

Taxable fiduciary returns with net
iticome: 3
Under I ------------------------------- 29, 66,1, 20,018 56, 316 ------------ 32,734
1 Wider 2 ----------------------------- 33, 976 0, 984 27,658 ------------ 11,711
2 under 2.51 --------------------------_ 3,773 2,825 10,553 --------- _ 3,726
2.5 under 3 ------------------------- _ 2, 653 2,048 8,841 ------------ 2,710
3 tinder 4 ----------------------------- 3,726 2,925 14, 690 ------------ 4,322
4 under 5 ------------ ---------------- 2,504 2, ON, 12,404 ------------ 3, 178
5 under, 6 ----------------------------- 1, 92r) 1, 554 10,290 1,573 2,911
6 under 7 ----------------------------- 1,400 1,164 8,927 1, 133 2,042
7 under 8 ----------------------------- 1, 029 876 7,553 930 1,398
8 under 9 ----------------------------- 85.9 736 6,864 665 1,40,15)
9 tinder 10 ---------------------------- 605, 536 5_534 457 1,083
10 it nder I I --------------------------- 564 481 6, 424 378 821
it under 12 ---------- ---------------- 427 377 4,431 298 823
12 tinder 1.3 --------------------------- 452 400 4,753 342 901
13 under 14 --------------------------- 322 269 4,085 226 624
14 under 15 --------------------------- 292 26C. 4,457 232 721
15 tinder 20 --------------------------- 969 868 18,228 71 C, 2, 632
20 tinder 25 --------------------------- 578 .502 12,603 452 1,230
25 under 30 ---------------------------- 389 357 9,725 2U8 1,497
30 tinder 40 --------------------------- 435 393 15, 6154 303 1,388
40 under 50 --------------------------- 264 235 11,050 197 878
50 tinder 60 ---------------------------- 156 144 8,955 119 42.5
60 under 70 --------------------------- 91 89 5,927 58 373
70 tinder 80 --------------------------- 52 51 4,586 33 1 50
80 tinder 90 --------------------------- 45 41 3, CA8 27 385
90 tinder 100 --------------------------- 44 44 4,403 39 240
100 under 150 ------------------------- 98 87 12, On 60 .565
150 ander 200---------------------I ---- 39 38 7,576 33 2.12
200 under 250-----------------

-------
18 18 4,333 15 225

250 under 300 ------------------------- 8 8 1,775 5 7
300 under 400 ------------------------ 10 9 2,033 6 42
400 under 500------------ ------------ 5 5 3,681 4 124
500 under 750 ------------------------- 14 14 3,823 4 27
7.50 tinder 1,000 ------------------------ 2 2 1,433 2 11
1,000 under 1,500 ---------------------- 1 ------------ ------------ 1 93
1,500 under 2,000 ---------------------- 1 1 3,607 1 53
2,000 under 3,000 ---------------------- ------------ ------------ ------------ ------------ ------------
3,000 tinder 4,000 ---------------------- ------------ ------------ ------------ ------------ ------------
4,000 under 5,000 ---------------------- 1 1 8,536 ------------ ------------
5,000 and over ------------------------- ------------ ------------ ------- - -- ------------

-

------------

-
Total ------------------------------- 67,388 49,432 338,335

1
37 8,507

1
21 81,689
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returns with net income,15 1940, by net income 3 classes: Total number o
'
f returns,

balance income,31 amount distributable to beneficiaries, and net incovic taxable to the

nietbod of tabulating and see pp. 4-6, 8-9, and 14-171

figures in thousands of dollars]

Sources of income-Continued

Interest-Continued

Partially tax-c pt.
rIl

Partnership profit 23 Income from
fid i i 34 Rents and royalties Business profit 26

Governnien b-
t "

uc ar es

ligations (subjuct
to surtax only)

Number Number Number Number Number
of AmountH of Amount of Amount of Amount of Amount

returns 37 returns 37 returns 37 returns 37 tutu rnS 37

(7), (8) (9) (1.0)

---------- 3,270 ---------- 249 - -------- j. 442 ---------- 0,485 ---------- 738
---------- 1,228 ---------- 536 --------- 918 ---------- 8,108 ---------- 1,527
---------- 484 ---------- 217 ---------- 362 -------- 2,455 ---------- 613
---------- 321 ---------- 178 ---------- 276 ---------- 2,014 ---------- 4GI
---------- 482 ---------- 492 ---------- 687 -------- 3,155 --- ------ 824

431 -------
-

252 ------
_

376 - ---------- 2,442 ---------- 799
324 63 430 ii6 349 514 2,154 92 445

317 312 89 414 go 374 363 1, 056 93 588
M4 349 57 405 77 346 259 1, 190 64 420
212 277 26 241 so 438 218 1, IM 41 300
162 102 26 203 34 172 115 832 26 264
102 126 25 155 35 208 122 973 22 266
115 161 12 62 34 220 122 786 22 227
102 2CA 27 250 33 217 117 834 16 104
71 123 24 265 23 2:19 DO 550 16 130
87 115 14 156 23 127 60 306 13 173

2% 489 37 .524 73 772 279 2,376 38 616
129 216 43 729 33' 415 135 1, 124 29 586
06 250 16 T).1, 28 412 84 _119 16 268

131 290 Ill 492 41 837 OS 755 13 414
58 122 13 504 33 1,012 72 1 , 171 15 495
48 196 10 341 11 353 41 597 8 304
16 43 3 CIO 7: 177 24 1 , 107 3 54
14 34 2 1.116 5 11 15 11 565 3 268

9 80 6 745 3 9 12 277 1 59
12 16 4 285 4 201 9 2119
12- 165 3 309 6 408 25 597 2

7 22 3 24 2 10 9 20 1 238
6 17 ---------- ---------- ---------- ---------- 3 3
3 ---------- ---------- 1 196 ---------- -
1 0 1) 1 (19) ---------- ---------- 1

--- -
2 ------

2 2 ---------- ---------- ----------- ---------- 2 23
----

------ -
-----

4
----------

17
----------

----------
----------

----------
----------

----------

----------

----------

----------

----------

--

-------
- -- ----------

------
----------
----------

-

---
----------
----------
----------
----------

------------
----------
----------
----------
----------

-------

-- ------

----------

----------

----------

----------

----------
----------

----------

----------

----------

-----

-

-

----------

----------
----------

----------

----------

----------

-- ------
----------
----------
----------
----------
----------

----------

----------
----------
-------_ -
----------
----------
-----

-----

----------
----------
----------
- --------
----------

----------
----------
----------
----------
----------

------

------

372,619 22 10,415 37 549 9,071 17 792
1

11, 668 37 2,785 4 :7 533 11,399

For footnotes, see pp. 100-191. 1 49896&-43-11



156 STAM'TICS OF INCOME FOR 1940-PART I

TABLE 7-13. (Table 11, Statistics of Income for 1939, Part Q-Taxable fiduciary
number of returns 30 and amount for each specific source of income and deduction,
fiduciary-Continued

[For description of items and classifications, and method

[Net income classes and money

Sources of income-Continued

Capital gain 20

Short-term 27

N t in m 3 le co e c asses

Net sbort-term capital Net short-term capital,
ga n included in total loss of preceding tax-

Currentincome and net in- able year deducted 28
come year net

short-term
Capital

gain 29 (~~ol.
Number of

Amount
Number of

Amount 18+20)
returns 37 returns 37

(1) (17) (118) (119) (20) (21)

Taxable fiduciary returns with net in-
come 3:
Under I ------------------------------- ------------ 1, 269 ------------ 19 1,278
1 under 2 ----------------- ----------- ------------ 1,347 ------------ 23 1,369
2 under 2.5---------------------------- ------------ 502 ------------ 11 514
2.5 under 3---------------------------- ------------ 482 ------------ 12 494
3 under 4 ------ -------------- ------- ------------ 903 ------------ 17 920
4 under 5 ----------------------------- ------------ 690 ------------ 5 695
5 under 6 -------------------- -------- 367 615 16 13 629
6 under 7 ------------------------- --- 286 504 6 (11) 505
7 under 8 ----------------------------- 225 462 3 11 473
8 under 9 ----------------------------- 191 511 9 5 517
9 under 10 ---------------------------- 130 262 2 (10) 262
10 under I I ----------------------- --- 112 287 2 (19) 287
11 under 12----------------------- --- 83 254 2 1 255
12 under 13 ------ -------------------- 110 344 .3 2 346
13 under 14 ------ -------------------- 71 261 3 1 262
14 under 15 --------------------------- 69 291 2 1 291
15 under 20 --------------------------- 215 2,381 9 20 2,401
20 under 25 --------------------------- ill 655 8 23 678
25 under 30--------------------------- 84 477 3 1 477
30 under 40 ---------------------- ---- 123 1,058 4 4 1,062
40 under 50--------------------------- 55 401 2 1 462
60 under 60 --------------------------- 36 370 1 2 371
60 under 70--------------------- ----- 26 518 1 1 519
70 wider 80 --------------------------- 15 167 ------------ -------- --- 167
80 under 90 --------------------------- 8 191 ------------ ------------ 191
90 under 100 ~ ------------------------- 12 116 ------------ ------------ 116
100 under 150 ------------------------- 21 380 ------------ ------------ 380
150 wider 200 ---------- -------------- 10 370 ----------- ------------ 370
200 under 250 ------------------------- 5 13 ------------ ------------ 13
260 under 300------------------------- 1 (19) ------------ ------------ (10)
.300 under 400 ------------------------- 3 185 ------------ ------------ 185
400 under 500. -------------------- --- ------------ ------------ ------------ ------------

------500 under 750 --------------- -------- 3 513 _--------- ------------ ---
750 under 1,000 ----------------------- ------------ ------------ ------------ ---------- ------
1,000 under 1,500 ---------------------- ------------ ------------ ------------

--
---- -------

------

--------1,500 under 2,000 - - __ - ~ -------------- 1 351 ------------ ------------
2,000 under 3,000 ---------------------- ------------ ------------ ------------ ------------ ------------
3,000 under 4,000 ---------------------- ------------ ------------ ------------ ------------ ----------
4,000 under 5,000 ---------------------- ------------ ------------ ------------ ------------

--
------------

5,000 and over------------------------- ------------ ------------

-------------

------------ ------------

Total -------------------------_--- 37 2,372 17,179 r 76
1—

172 17,351

For footnotes, see pp. 190-491.
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returns with net incomc,15 1940, by net,income 3 classes: Total number of returns,
balance income,17 amount distributable to beneficiaries, and net income taxable to the

of tabulating data, see pp. 4-6,8-9, and 14-171

figures in thousands of dollars]

Sources of income-- Continued Deductions

Capital gain 26-
Continued

Net gain from
salesoof prop-
erty ther than Other income Partnership loss 23 Business loss 21

Net.long-terin capital assets 31 Totalcapital gain 30 income

Number Number Number Number Numberof re- Amount of re- Amount of re- Amount of re- Amount of re- Amount
turns37 turns3? turns 37 turns 37 turns37

(22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32)

--------- 4,021 --------- 200 --------- 947 110,662 --------- 28 --------- 34
--------- 3,137 --------- 281 --------- 1,173 57,625 --------- 34 ------- 7,
--------- 1,395 ------- 82 --------- 287 20,577 --------- 7 -------- 2.
--------- L 086 --------- 77 --------- 303 16,748 --------- 4 _------ 2,
--------- 2,024 --------- 136 --------- 489 28,195 --------- 10 --- ----- &I
--------- 1,310 --------- 109 --------- 327 22,318 --------- 12 ------_ If

530 1,377 56 147 242 301 19,344 19 13 20 4,
388 1,162 43 94 177 363 16,437 10 7 20 9(
287 967 17 30 139 233 13,351 6 11 11 ill
251 943 22 54 128 413 1Z 562 5 1 12 61
180 697 18 40 73 108 9,386 4 4 6 21
151 748 14 68 72 go 10 166 1 (1 g) 6 C
121 700 12 39 66 105 7:806 7 25 4 17
131 783 8 20 52 41 8,572 2 4 4 13
94 401 16 51 32 98 6 828 13 (19) 2 2
98 498 7 28 39 99 6:970 --------- --------- 3 5

339 2,382 27 139 139 239 30,777 8 - 11 10 52
179 1,287 9 15 84 217 19,076 0 9 5 94
144 1,445 10 22 64 190 15,411 2 4 3 12
132 1,620 5 17 63 258 22,774 3 9 3 481 1,420 8 68 48 200 17.382 4 37 4 14
54 . 914 5 2 26 43 12,498 --------- --------- 3 9
31 811 2 (11) 11 60 9,123 1 6 --------- ---------
18 955 1 1 6 17 7,014 _------ --------- 3 10
20 538 2 (19) 6 34 6,966 1 2 1 2
17 477 1 58 8 171 6,215 1 (19) --------- ---------
39 2,821 2 2 12 50 17,640 --------- --------- 2 9
17 1,308 3 2 7 66 9,677 1 (19) --------- ---------
10 1,363 1 2 5 36 5,992 --------- --------- --------- ---------
5 955 --------- --------- --------- ------_ 2,933 --------- --------- --------- -------
6 1,185 --------- --------- 3 3 4.340 --------- --------- ---------

--
-- ......

5 569 --------- --------- 2 7 4,406 --------- --------- I it
13 4,797 --------- --------- 3 21 9,198 --------- --------- --------- ---------

1 356 --------- --------- --------- --------- 1,790 --------- --------- --------- ---------
1 1,310 --------- --------- --------- --------- 1,403 ---------- --------- --------- ---------

---------
---------

---------
---------

---------
---------

---------
---------

---------
---------

---------
---------

4,010
---------

---------
---------

---------
---------

---------
---------

---------
---------

---------
---------
---------

_

---------
---------
---------

_

---------
---------
---------

_

---------
---------
---------

_

---------
------- -
---------

---------
---------
---------

---------
8,536

---------

---------
---------
---------

---------
---------
---------

---------
---------
---------

---------
---------
---------

_F3, 343
1

___4
.
7,760

1
_ __37 289

1
_ _1,775

1
___37 1,507

1
-6, 985 ____583,926

-1
J797
-

250
P-1

37122 711
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158 STAn-STICS OF INCOME FOR 1940-PART 1 1

TABLF 7-B. (Table 11, Statistics of Income for 1939, Part 1.)-Taxablefiduciary
number of returns 36 and amount for each specific source of inco'me and deduction,
fiduciary-Contin u c d

[For description of items and classifications, and method

[Net income classes and money

Deductions-Continued

Net income 3 classe3

(1)

Tax:nble fiduciary returns with not income: 3
Under I

------------------I under 2; -----------------------------------------------
2 under 2.5 ~ ---------------------------------------
2.5 under 3 ----------------------------------------
3 under 4------------------------------------------
4 under 5----------------------------------- ------
5 under 6 ------------------------------------------
6 under 7 ------------------------------------------
7 under 8 ---- ------ ---------------------------

--

8 under 1) ------------------------------------------
9 under 10 -----------------------------------------
10 under I I -------- -------------------------------
11 under 12 ----------------------------------------
12 under 13 ----------------------------------------
13 under 14 ----------------------------------------
14 under 15 ---------------------------------------
15 tinder 20 ----------------------------------------

20 under 25 ----------------------------------------
25 under 30 ----------------------------------------
3n no der 40 --- - -----------------------------------
40 under 50 ----------------------------------------
50 tinder GO ---------------------------------------
60 under 70 -------------------------------------- -
70 under 80 ---------------------------------------
80 under 90 ----------------------------------------
90 under 100 ---------------------------------------
100 under 150 --------------------------------------
350 under'2100 --------------------------------------
200 under 250 ------ ---------------------------- --
250 under 300 --------------------------------------
300 under 400 --------------------------------------
400 under 500 --------------------------------------
boo under 750 --------------------------------------

750 under 1,000 -----------------------------------
1,000 under 1,500 ------------------------ --------
3,500 under 2,000-----------------------------------
2,000 under 3,000----------------------------------
3,000 under 4,000----------------------------------
4,000 under 5,000-----------------------------------
5,000 and over ------------------------------------

Total -----:--------------------------------------

Not long-term capital
loss 21 30

Number of
returns 37

(33)

------------
------------
------------
------------
------------
------------

188
151
106
103

78
as
53
57
48
46

129
90
59
85
45
2q

14

2
7

Amount

(34)

695
.593

220
197
359
262
270
265
206
240
169
159
50
59
of,

117
39C.
209
264
373

1
56

106
88
52
43
19

191
54

I

37 1,405

Net loss front sales of
property other than
capital assets 31

Number of
returns 37

(35)

24

Amount

(36)

01)

057

6.867 405

returns with net income,15 1940, by net income 3 classes: Total number of returnse
balance income,31 amount &istributable to beneficiaries, and net income taxable to tit,

of tabulating data, see pp. 4-6, 8-9, and 14-171

figures in thousands of dollars]

D c du ctions-C on ti n no d

Amount. Net-m-Interest paid 33 Taxes paid 33 Other deductions 40 Balance. diRtTibut- 0, tax-"n"Total
h1co

in(-' "
~1)10 to

bort fi -
9 cl-

able to

Number Number Number

d'due-
tionS 40 arics fiduciary

of Amount
of Amount of Amount

returns 37 return
S~7

returns
~7

(37) (38) (39) (40) (41) (42) (43) (44) (45) (4c)

---------- 1,038 ---------- 4,014 ---------- 7, 154 13, O2K) 97, 632 84.935 12,697
---------- 1, 169 --------- 2,082 ---------- 3,952 8, 8t;S 48,757 28,952 19,805
--------- 334 ---------- 968 ---------- 1,187 2, 760 17,817 9.397 f 8,429

---------- 270 ---------- 781) ---------- 987 2,284 14.464 7,224 7,240
---------- 503 ---------- 1,20 ---- ---------- 1, 680 3,850 24,345 11,431 12,913
---------- 638 ---------- 960 ---------- 1, 1 o5 3,013 19,306 8, 21 G 11,089

416 373 1,219 806 1,13o 1,122 2,657 16. 68C. 6,221 10, 466
349 415 887 661 Rio 964 2,427 14,010 6,058 8,952
263 221 G74 466 611 734 1,6")5 11,696 4,041 7,655
246 258 570 454 509 598 1,618 10,943 3,687 7,259
172 183 393 3 16 375 4.17 1,135 8,251 2,526 5, 726
148 124 363 345 350 531 1,173 8,993 3,073 5,9%
1 229 108 294 293 271) 525 1,023 6,783 1,879 4,904
145 Ifl 304 251 303 321 762 7,809 2,171 5,639
98 78 20.5 206 201 341 700 6,128 1,786 4,342
99 84 211 184 208 274 660 6,302 2,071 4,231

340 695 652 872 663 1,653 3,700 27,077 10,326 16,751
396 305 390 468 385 665 1,75.1, 17,321 4.393 12,929
IA7 266 283 428 271. 575 1, ~m~) 13,852 3, 2G7 10,586
175 223 313 599 319 9515 2, 177 20,597 5,712 14.885
129 32 t 191 471 192 513 1,529 15,852 4,091 11,762
of; 164 321 387 119 437 1,1()6 11,392 2,941 8,452
33 122 56 185 or, 503 905 8.218 2,386 5,832
21 206 37 309 39 931 1,332 S. 6P3 1.800 3,8S3
2

1
93 29 125 39 100 42-1 5, 642 1,701 3,841

24 97 29 198 36 191 509 A. 700 1,531 4,175
45 375 73 603 76 538 1,716 15,924 4,159 11,766
1.5 1 53 30 276 26 361 844 9,033 2,401 6,631
8 347 12 68 17 IOU G15 5 377 1,292 4,095
2 3 G 85 6 57 145 2:788 1 672 2,116
7 10 9 IC 8 106 283 4,067 434 3,633
3 132 4 8q 5 424 65r. 3,750 1,384 2,366
3 50 7 136 12 77 262 8, 93G 592 8,344
2
1

8
8

2
----------

57
----------

2
----------

24
---------

89
8

1,711
1,395

----------
83

1,711
1,312

1
----------

1
----------

1
----------

15
----------

1
----------

84
----------

100
----------

3,910
----------

2,048
----------

1,862
--------

----------
I

----- ----

------
(1g)

----------

---------
1

----------

----------
8

----------

----------
1

----------

----------
143

----------

----------
1,108

----------

----------
7,428

----------

----------
2,783

----------

--------
4, C45

----------

27 3,315 9,386 37 7, 3G6 20,223 37 7,079 30,605 G8, 446 515,480 236, 653 278,K7

For footnotes, see pp. 190-191.



TABLE S. (Tables 9 and 9-A, Statistics of Income for 1930, Part 1.) - Inditidual returns with net income, 1940, by taxable and nontaxable
returns, and by net income classes,- also aggregates for taxable and itontaxable.individual returns with no net income and for taxable fiduciary
returns with net income, by States and Territories: Number of returns, net income, deficit, and total tax; also totals for prior years 41

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-91

Alabama Alaska Arizona Arkansas

Net income classes

(Thousands of dollars) Nu -
ber of et Income Total Num-

her of et income otal Num-
her of et income Total Num-

her of Net income Total
2

returns
t 2
ax returns tax 2

returns tax 2 returns tax

Taxable individual returns:

1
With net income:

Under I (est.) --------------- 5,692 $5,209,217 $16,382 1,179 $1,096,764 $2,931 1,086 $1,012,973 $2,902 1,644 $1,496,897 ~4,242 1
2 1 under 2 (est.) -------------- 15,494 21,023,884 264,926 3,032 3,943,454 46,859 8,971 13,119,514 183,807 5,750 7,661,937 93,576

3 2 under 2.5 (est.) ------------ 5,782 13,321,327 101,690 842 1,915,615 18,548 2,673 0,052,801 77,064 2,521 5,855,015 38,353

4 2.5 under 3 (est.) ------------ 6.499 17,920,434 133,048 1,042 2,875,033 22,215 2,766 7,557,551 82,978 3,ISO 8,718,033 61 969 4

5 3 tinder 4 (est.) -------------- 6,246 21,302,255 243,173 917 3,125,003 37,674 3,708 12,742,607 189,361 3,302 11,229,497 122:467
6 4 under 5 (est.) -------------- 2,257 10,028,030 176,300 352- 1,553,260 29,224 1,449 6,430,485 137,611 1,352 5,994,031 107,366
7 5 under 6 ------------------- 1,640 8,962.339 202,426 1W 982,634 23,635 716 3,918,285 108,732 865 4,740,053 109,087 1
8 6 tinder 7 ------------------- 976 6,295,834 171,499 105 683,380 20,271 331 2,127,915 73,170 518 3,510,253 93,847 f

1V 7 tinder 8 ------------------- 617 4,612,333 161,177 63 467,938 17,126 197 1,469,705 63,189 349 2,607,301 89,93 , f1
0 8 under 9 ------------------- 454 3,859,052 163,09B 49 404,9S8 19,161 121 1,030,983 55,810 223 1,892,319 79,193 H

11 9 under 10 ------------------ 338 3,198,800 156,742 39 368,246 19,759 82 780,288 46,602 217 2,059,850 101,335 11
12 10 under 11 ------------------ 244 2,561,109 140,363 27 2S4,920 15,876 69 726,815 47,807 155 1,628,806 92,G84 E
13 11 under 12 ----------------- 210 2,413,749 147,119 23 264,254 17,758 56 641,900 44,910 112 1,287,240 81 738 U

14 12 under 13 ----------------- 145 1,811,698 123,934 13 163,330 10,814 52 648,994 51,328 87 1,086,640 72:095 14
15 13 under 14 ----------------- 118 1,586,848 118,033 14 187,803 13,782 32 429,140 35,270 76 1,021,134 74,525 11
16 14 tinder 15 ----------------- 113 1,639,254 129,094 12 175,367 14,517 23 318,397 28,581 66 956,080 76,433 H
17 15 under 20 ----------------- 347 5,980,519 587,241 31 530,282 53,660 83 1,427.401 154,929 105 3,334,646 321,839 1;
18 20 under 25 ----------------- 170 3,772,678 492,li4 8 173,324 23,446 40 888,793 125,706 106 2,364,057 319,713 If

19 25 under 30 ------------------ 98 2,672,243 446,124 3 80,555 11,766 28 772,462 136,258 51 1,331,549 233,142 1E
20 30 under 40 ----------------- ill 3,823,049 806,008 8 282,182 61,930 24 852,743 183,436 56 11919,479 407,954 2(
21 40 under 50 ----------------- 53 2,333,431 607,706 2 87,007 22,698 11 481,784 125,256 19 841,044 218,243 21
22 50 under 60 ----------------- 17 947,640 284,174 1 57,745 18,702 7 377,450 112,416 10 517,966 163 593 2,
23 60 under 70 ----------------- 11 713,817 235,074 -------- -------------- ---------- -------- -------------- ---------- 5 330,708 112:7Sl 2'

24 70 under 90 ----------------- 14 1,042,998 391,966 1 78,235 29,224 1 71,919 25,854 4 297,298 108,502 21,
25 80 under 90 ------------------ 6 615,640 205,554 -------- -------------- ---------- 1 87,531 44,470 3 254,293 99 813 2'

i26 90 under 100 ---------------- 5 462,971 184,030 -------- -------------- ---------- 1 93,631 39,413 1 96,210 40:551 2
27 100 under 150 --------------- 11 1,348,000 604.008 -------- -------------- ---------- -------- -------------- ----------- 3 326,278 145,840 21

28 150 under 200 --------------- 2 368,797 202,510 -------- -------------- ---------- -------- -------------- ---------- -------- -------------- ---------- 2f
29 200 under 250 --------------- 1 226,435 92,865 -------- -------------- ---------- -------- -------------- ---------- -------- -------------- ---------- 21
30 250 under 300 --------------- -------- -------------- ---------- -------- -------------- ---------- -------- -------------- ---------- -------- -------------- ---------- 3(
31 300under 400 --------------- -------- -------------- ---------- -------- -------------- ---------- -------- -------------- ---------- -------- -------------- ----------- 3:
32 400 tinder 500 --------------- -------- -------------- ----- --- -------- -------------- ---------- -------- -------------- ---------- -------- -------------- ---------- 3:
33 500 tinder 750 ---------------- -------- -------------- ---------- -------- -------------- ---------- -------- -------------- ---------- -------- -------------- ---------- 3:

34 750 under 1,000-------------- -------- -------------- ---------- -------- -------------- ------ --- -------- -------------- -- ------- -------- -------------- ---------- 3,
35 1.000 under 1.500 ---- - ----- -------- -------------- ---------- -------- -------------- ---------- -------- -------------- --- ------ -------- -------------- ---------- 3~

36
37
38
39
40

1,500 under 2,000 -----------
2,000 under 3,000 -----------
3,000 under 4,000 -----------
4,000 under 5,000 -----------
5,000 and over --------------

41
42

43

Total --------------------
With no net income 0 ----------

Total, taxable individual
returns.

Nontaxable individual returns:
With net income: 10

Under I (est.) ---------------
I under 2 (est.) --------------
2 under 2.5 (est.) ------------
2.5 under 3 (est.) ------------
3 under 4 (est.) -------------
4 under 5 (est.) --------------
5 under 6 -------------------

44
45
46
47
48
49
50

51
52

.53

Total ---------------------
With no net income 4 ...........

Total, nontaxable individ-
ual returns.

Grand total individunI re-
turns (43 plus 53, or 55
plus 56).

Individual returns with net Income
(41 plus 51).

Individual returns with no net in-
come (42 plus 52).

Taxable fiduciary returns with net
incorne.3

Total, individual returns with not
income and taxable fiduciary re-
turns with net income (.55 plus 57).

Summary for prior
years: 411939 -----------------------------

1938 -----------------------------
1937

-----------------------------1936 ------------------------------
1935 -----------------------------
1934 -----------------------------
1933 -----------------------------
1932 -----------------------------
1931 -----------------------------
1930 -----------------------------

- --------
- --------
--------

- --------
--------

--------------
--------------
--------------
--------------
--------------

----------
----------
----------
----------
----------

--------
--------
--------
--------
--------

--------------
--------------
--------------
--------------
--------------

----------
----------
----------
----------
----------

--------
--------
--------
--------
--------

--------------
- -

--------------
--------------
--------------

----------
--- -- ---
----------
----------
----------

--------
--------
--------
--------
--------

--------------
--------------
--------------
--------------
--------------

----------
----------
----------
----------
----------

47,671
--------

149,954,382
--------------

7,588,518
-- w ------

71942
--------

19,787,369
--------------

551,576
----------

22,528
--------

64,062,090
--------------

2,181,860
----------

20,900.
--------

73,468,657
--------------

3,475,810
----------

47,671 149,954,382 7,588,518 7,942 19,787,369 551,576 22,528 64,062,090 2,181,860 20,900 73,468,657 3,475,810

8,798
14,735

6,790,552
22.005,770

----------
----------

1,184
1,456

764,196
2,425,222

----------
----------

3,305
7,114

2,234,700
11,155,793

----------
----------

5,713
9,362

4,127,225
14,278,932

----------
----------

19,609 43,280,376 ---------- 1,925 4,301,029 ---------- 6,841 15,125,569 ---------- - 8,932 19,691,143 ----------
6,880 18,552,855 ---------- 1,256 3,421,753 ---------- 2,336 6,266,278 ---------- 3,545 9,517,803 ----------
1,853 5,956,349 ---------- 184 645,332 ---------- 672 2,175,030 ---------- 1 975 3, 138,837 ----------

67 201,537 ---------- 2 9,684 ---------- 24 104,959 ---------- 17 73,154 ----------
1 5,376 ---------- -------- -------------- ---------- -------- -------------- ---------- 1 5,732 ----------

51,943 96,881,815 ---------- 6,007 11,567,216 ---------- 20,292 37,062,329 ---------- 28,545 50,832,826 ----------
865 11 2, 487,123 ---------- 110 11280,709 ---------- 678 11 1, 719,315 ---------- 677 11 1, 174, 461 ----------

52,808 12 94, 394, 692 ---------- 6,117 12 11,286,507 ---------- 20,970 12 35, 343,014 ---------- 29,222 12 49,658, 365 ----------

100,479 12 244,349, 074 7,588,518 14,059 12 31,073,876 551,676 43,498 12 99, 405, 104 2,181,860 50,122 12 123, 127, 022 3,475,810

99,614 246,836,197 7,588,518 13,949 31,354,585 551,576 42,820 101,124,419 2,181,860 49,445 124,301,493 3,475,810

865 11 2, 487,123 ---------- 110 11 280,709 ---------- 678 It 1, 719,315 ---------- 677 11 1,174, 461 ---------

376 1,439,468 185,778 7 27,908 1,216 112 351,983 24,953 163 485,284 26,512

99,990 248,275,665 7,774,296 13,956 31,382,493 552,792 42,932 101,476,402 2,206,813 49,608 124,786,767 3,502,322

49,243 150, 021, 429 3,788, 876 6,982 17,669,165 307,789 26,073 69,347,814 1,289,518 23.203 75,668,690 1,902,359
39,261 116,163,358 2,715,111 (13) (13) (13) 20,532 56,563,874 1,048,176 19,720 63,377.344 1,576,934
39,959 130,127,271 4,155,993 (13)

-: )
2 809
0

62,432,053
1
.542,167 18,502 64,054,308 1,934,035

31,712 106,647,588 3,434,836 (13) 3 )( 3) 1 6,842 51,444,492 429,24711 16,587 61,156,625 2,073,666
26,141 80,443,944 1,701,528 (13) (13) (13) 13,941 38,298,031 647,859 14,085 43,351,163 796,832
23,072 69,229,199 1,407.104 (13) (13) (13) 11,378 29,1302,959 391,723 13,318 38,885,5S5 677,515
19,962 53,673,478 078,404 (13) (13) (13) 8 538 20,851,766 265,635 11,427 29,366,515 370,043
20,680 54,020,284 769,932 (13) (13) (13) 8:900 23,354,960 305,405 10,350 24,716,119 215,937
19,532
22 605

70,309,297
93 900 510

640,467
1 353 584

(13)
13

(13)
13

(13)
13

8 035
: 9

28,745,823
08477542

247,280
584 274

9.873
12 490

29,256,385
43 282 986,

107,830
241 787,

11
, ,

1
, , ( ) )( ( ) 10 5 0 ,,

1
, , ,, .

36
37
38
39
40

41
42

431

54

55

56

57

58

59
60
61
62
63
64
65
66
67
68

54

55

66

57

58

C)

0
r,J2

0
pij

For footnotes, see pp. 190-191.



TABLF 8. (Tables 9 and O-A, Statistics of Income for 1939, Part 1.)-Individual returns with net income, 1940, by taxable and nontaxable
oll'inureturns, and by net income classes; also aggregates for taxable and nontaxable individual returns with no net income and .for taxable fiduclary

returns with net income, by States and Terrttories: Number of returns,net incume, de-ficit, and total tax; also totals for prior years 11-C t ed

[For description of items and classifications. and methods of tabulating and estimating data, see pp. 4-7 and 8-91

California Colora-lo Connecticut Delmvmc,

Net income classes

(Thousands of dollars) Numbe
of re- Net income Total Num-

ber of Net income Total
2

Ni
-ber' of Net income Total

t I N'jm-her of Net income Total
tax 2

turns
tax 2 returns ta_t

t
re urns ax returus

Taxable individual returns:
With net income:

Under I (est.) -------- 56,877 $52,961,220 $143,4SS 981 $89-2 2SI $6,817 10,684 $9,827,388 $35,573 1,614 $1,41S,662 $3,237

1 tinder 2 (est.) ------- 253 191 349,649,220 4,510,518 21,769 31,641,314 472,099 89,493 127,46S.094 1,840,450 7.449 10, 400, 464 143,400

2 under 2.5 (est.) -----
,

86,071 197,164,480 1.879,335 5.619 12,701.265 209,105 19,933 45,119,673 662,834 2,3f)7 5AA3,S14 59,790

2.5 under 3 (est.) ----- 88,210 242.472,828 2,131,460 6,767 18,516,398 931,410 19,18S 52,533,169 5S4,470 2,910 8.013 065
:

87,076

3 under 4 (est.) - --- 62991 313, 598,611 4.209.276 8.151 27.917,521 iSI,222 22,139 75,731.046 992,932 3,069 10,404 829 1321, 152-- --
4 under 5 (est.) ------

,
23134 151,S27,547 3,099,231 3,783 16,778,329 308,978 7,850 34,602.712 619,OS5 1,140 5,073, 407 94,379

5 tinder 6
,
92322 125,064,515 31290,147 1,591 S. 639, 802 203,667 4,532 24,77i.000 599,172 693 3, 723, 763 90,129------------

6 under 7 - -- - - ---
,

11.848 76,303,072 2,513,921 979 6,331.063 182,369 2,865 18,531,923 542,185 392 2.510,394 73,023- - - -
7 under 8 ------------ 6,535 4S,744,373 2.091,577 563 4,209,032 147,873 1,976 14,742,152 528,224 297 2,213.343 79,162

8 under 9 ------------ 4,072 34,476,895 1,762,785 411 3.480,508 147,454 1,431 12.111,122 523,782 195 1, 666, 402 71,381

9 under 10 ----------- 3,047 28,SS3,915 1,674.972 309 2.925,520 146,994 1,110 10. 510,142 522,961 150 1,42S,639 71,612

10 under 11 ---------- 2,308 21,150,763 1,559,018 233 2,439,939 133,00S 859 9, 007, 261 510,537 133 1,391,725 77,20.

11 under 12 ---------- 1,814 20,847,221 1,473,610 171 1,967,096 123,493 . 671 7,711,171 493,038 123 1,469,453 93,693

12 under 13 ---------- 1,503 13,752,370 1,441,219 136 1,695,827 120,525 541 6, 763, 9M 466,145 100 1,2452810 85.952

13 under 14 ---------- 1,19S 16,164,116 1,314.595 120 1,615,741 120,663 450 61060 602 453,338 75 1, 011, 74A 75,S51

14 under 15 ---------- 942 13,657,557 1,290,248 85 1,232,669 99,753 3S6
'

5, 593: 420 449, 506 74 1,058,947 84,397

15 under 20 ---------- 3,055 52,463,820 5,614,240 290 5,002,705 492.348 1,273 21,912,874 2,220,717 239 4,117,460 401,051

20 under 252 ---------- 1,6 79 37,610,804 5,331,859 161 3,610,929 4S3,528 709 15,740,23S 2,113,305 121 2,693,874 369,799

25 under 30 ---------- 969 26, 393, M2 4,678,556 67 1,820,236 310,307 429 11,720,2~O 2,026,430 74 2,037,451 352,822

30 Linder 40 ---------- 986 33,952,520 7,457,381 72 2,431,320 509,370 455 15,643,939 3,422,730 88 3, 027, 5 t9 610~ 394
-- - - -40 under 50 486 21,707,035 5,781,171 44 1,961,114 531,874 271 12,146,820 3, 27.5,166, 60 2, 694,322 702

'
770-- - - -

50 under 60 ---------- 257 14,105,717 4,321,312 19 1,019.799 302,375 151 8,201,503 2,527,757 41 2,232,3t7 6so.591

60 under 70 ---------- 157 10,154,629 3,477,024 18 1, 151.097 392,721 86 5,524,200 1,837,113 14 897,533 3251593-

70 under 80 ---------- 101 7,550,915 2,805,887 11 820,874 308,137 62 4, 648, 146 1,761,771 13 955,115 3511, 148
80 under 90 ---------- 79 6, f)62,932 2,630,817 8 6S2.730 271,919

02
45
31

3,792,651
3 200 784

1. 510, 613
3301 904

11
9

933, OJ 1
848873

367,980
89036190 under 100 --------- 45 4,295,003 1,815,771 5 480,653 206.5 , , ,, , ,

100 under 150 -------- 129 15,522,473 7.313,197 8 912,290 423,053 70 8, 265, 792 3,056,SS9 51 6,253,299 2,997.591
150 under 200 -------- 31 5,331,557 2,755,004 4 716. 253 392,653 24 4,022,313 2.123,321 13 2,222,817 1,198,775

200 under 250 -------- 9 1,969,147 1,051,563 1 235.839 152,730 9 2,046,653 1,073,161 14 3,152,705 1,725.104

250 unler 300 -------- 9 2,507,055 1,440,276 2 535,997 330,237 3 779,361 441,316 7 1,916,329 1,137,393

300 under 400 -------- 3 1,004,207 68S,307 -------- -------------- ---------- 13 4,60674S2 2,669,848 8 2.801,518 1,638,339

400 under 500 -------- 2 957,932 343,529 2 887,511 577,678 4 1,SOO,474 1, 186, 080 7 3 035 440 1,728.3S7

600 under 750 ------- 1 641,242 239,118 -------- -------------- ---------- -------- -------------- ----------- 9 5: 5S5: 4S4 3,457,967-
750 under 1,000 ------- ---------- ---------------- ----------- -------- -------------- ---------- 1 767, 878 594,232 3 2,592,518 1.81)2.518
1,000 under 1,500 ----- ---------- ---------------- ----------- -------- -------------- ---------- -------- -------------- ----------- 7 8, 103, 216 5,332,293

1,500 under 2,000 ----- ---------- ---------------- ----------- -------- -------------- ---------- -------- -------------- ----------- 2 3,507,512 2,377,852

2.000 under 3.000 ----- ---------- ---------------- ----------- -------- -------------- ---------- -------- -------------- ----------- 1 2,014,020 923,663

28
39
40

41
42

43

3 000 under 4,000----
4:000 under 5.000 -----
5,OUO and over -------

Total --------------
With no net income 6 ----

Total, taxable indi-
vidual returns.

Nontaxable iDdividual re-
turns:

With net income:10
U nder 1 (est.) --------
I under 2 (est.) -------
2 under 2.5 (est.) -----
2.5 under 3 (est.)-----
3 under 4 (est.) -----
4 under 5 (est.) -------
5 under 6 ------------

44
45
46
47
48
49
50'

51
52

53

Total --------------
With no net inconio 4 ....

Total, nontaxable
iodividual re-
turns.

Grand total indi-
vidual returns
(43 plus 53, or 55
pills 56).

Individual returns with not
income (41 plus 51).

Individual returns with no
net income (42 plus 52).

Taxable fiduciary returns
with net income.3

Total, individual returns
with net income and tax-
able fiduciary returns with
net income (55 plus 57).

Summary for prior years: 41
1939 ----------------------
1933 ----------------------
1937 ----------------------
1936 ----------------------
1935 ----------------------
1934 ----------------------
1933 ---------------------
1932 ----------------------
1931 ---------------------
1930 ---------------------

54

55

56

67

58

69
60
61
62
63
64
65
66
67
68

----------
---- -

----------

----------------
- -------------
----------------

-----------
-----------
-----------

--------
- -

--------

--------------

--------------

----------
--------

----------

- ------
--------
--------

--------------
--------------
- ------------

-----------
-----------
-----------

--------
--------
--------

--------------
--------------
--------------

-----------
-----------
-----------

674,418 1, 957, 450, 203 92,055,405 52,3SO 165, 239, 913 8, 73L 077 187, 7GI 586, 007, 912 43,990,742 21, 5G9 120,273,737 30,283 957
---------- ---------------- ----------- -------- -------------- ---------- -------- -------------- ----------- 1 22,197 15: 2.53

674,418 1,957,450, 203 92,055; 405 52,380 165,239,813 8,731,077 187,761 5S6,007,912 43,990,742 21,570 12 12U.251,540 30,299,210

106,449 76,11-3,451 ----------- 31,SE6 8,310,286 ---------- - 5,430 19, 85S, 976 ----------- 3,044 2,236,096 ----------
167,374 261.349.449 ----------- 17.070 28.061,047 ---------- 39,471 513, 351, 745 ----------- 5,142 8,020.763 ----------
183,'672 405,646,102 ----------- IS,183 39,975,661 ---------- 56,303 123,794,020 ----------- 6,US4 13,433,537 ----------
56,792 152,11L,576 ----------- 6,477 17,464.545 ---------- 16,597 44,569,527 ----------- 1,554 4,183,148 -------- -
12,639 40.524,677 ----------- 1,751 5,627,220 ---------- 3,953 12,859,812 ----------- 373 1,215,59 ----------

277 1,185,011 ----------- 64 223,934 ---------- 74 315,177 ----------- 8 331532 ----------
3 15~ 669 ----------- -------- -------------- ---------- 3 15, 5~~s ----------- 1 5,239 ----------

527,206 937.012,935 ----------- 56,321 09, F63,. 593 ---------- 141.831 269. 76 1, S4 5 ----------- 16,206 29,127,994 ----------
13,392 11 34, 553, 528 ----------- 1, mg It 2, 531. I'M ---------- 1,61-7 - 1 5~ 624, 3 19 ---------- 184 11 7, 2 IS, 4 11J ----------

540.508 12 902, 459, 407 ----------- 57: GSO 12 97,132,400 ---------- 143,50S 12 255.140, 526 ----------- 16,390 12 21,909, 584 -----------

1,215,016 12 2, 859,909, 610 j2,055,405 110,060 12 262, 372, 213 3,731,07-1 331,269 12 841, 148, 438 i3~090,742 37,960 12 142,161,124 30,299,210

1,201,624 2, 894, 463, 13S )2,055,405 108,70' 261,903,406 3, 731, 077, 329, ;f)2 S413, 772, 757 43,090,742 37,775 149,401,731 30,283,957

13,392 11 3 4, 553, 52S ---------- 1,359 11 2. 531,193 ---------- 1,677 11 5. G21, 319 ----------- 1S5 11 7, 240, 607 15,253

4,229 17,254,415 2.968,618 32.5 1,924,GSS 335,130 2,05 8,678,813 1.548,1712 647 7,471,868 2,702,987

1,205,SM 2,911,717, 553 )5,024,023 109,226 266, 828, 094 9,00,207 331,727 855, 451, 670 15, 53Z, 914 39,422 156, 873, 599 32,9S6,944

631,218 1, 892, SHAN -30,313, 295 55,274 164.977.772 6,133,523 167,869 527,467.309 27, 683, 915 20,65S 119, GSO. 148 23,063,602
526,593 1, 585,719,800 10,127, 190 42,132 130, 642,002 5,783,308 132,395 409,629,025 20,003,630 17~061 83,394,790 14.333,660
510.224 1,677.450,067 74,835,666 45,371 156,162,264 9,010.069 145. 363 484,9S4,394 34,800.703 16,836 104,341.692 25,218,817
436,128 1,494,599,201 -.6,423,350 40.332 146,498,541 8,934,634 121,805 439.105,953 35,932,854 13,739 96,694.780 25,538,755
367.757 1,172. 303,199 12,033,332 33,475 108,379,317 4.057,259 100,898 340.303,213 17,227,337 11,371 64,759.925 11.401,715
315,766 963,067,116 33,3SO,393 31.232 94,502,319 3,281,520 91,352 28S,693,183 12,325r 678 10,620 55, 073,452 9,312,466
286,580 7S5,354,006 21,444.162 2S.725 74,445.866 1,710,477 81,850 257.310.810 8,691,S35 9,910 45 536,527 5,042,2S4
295,650 &41,047,70S 21.635,950 30,537 82,077,771 1,815,932 86,30S 274,908,609 8,155,965 9,S22 46: 026, 2'.'J 4,396.328
243,722 967,099,004 14,732.2SO 25.279 96,661.700 1,378,043 6.5,306 309,351,262 6,067.223 8.2S4 51 044 537 2,2S3,901
293,048 L330,603,655 27,136,057 2S,986 125,705~609 2,439,796 74,S21 400,674,216 11,435,656 9,342 64:013:288 3,927,732

~R
39
40

41
42

43

44
45
46
47
Is
49
50

51
52

53

54

55

56

57

58

59
60
61
62
63
64
65
66
67
68 CIO

For footnotes, see pp. 190-191.



TABLE 8. (Tables 9 and 9-A, Statistics of Income for 1939, Part 1.)-Individual returns with net income, 1940, by taxable and nontaxable
returns, and by net income classes; also aggregates for taxable and nontaxable individual returns with no net income and for taxable fiduciary
returns with net income, by States and Territories: Number of returns, net income, deficit, and total tax; also toialsfor prior years 41-Continued

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-91

N t in m l
District of Columbia Florida Georgia Hawaii

e co e c asses

(Thousands of dollars) Nurn- No - Num- Num-
ber of Net income Totaltax' berof Netincome TotaltaX2 berof Net income Totaltax2 berof Net income Total tax 2

returns returns returns returns

Taxable individual returns:
With net income:

I Under I (est.) ------------ 5,377 $4,899,768 $14,881 6,504 $5,792,601 $22.305 1,718 $1,456,986 $9,329 1,923 $1,782,448 $5,863 1
2 1 under 2 (est.) ----------- 45,427 65,902,354 951,544 21,041 28,577,162 362,495 22,785 33,280,774 486, 251 9,594 13,394,446 182,091 2
3 2 under 2.5 (est.) --------- 14,753 33,615,306 455,929 7,827 18,030,931 130,304 7,237 16,362,374 249,387 2,811 6,346,497 103,887 3
4 2.5 tinder 3 (est.) --------- 14,364 39,412,645 445,799 9,373 23,790,612 209,100 8,617 23,739.106 240.402 2,272 6,285,504 74,153 4
5 3 under 4 (est.) ----------- 16,198 55,326,481 797,267 9,696 33,182,445 378,799 .12,432 42.841,971 507,972 3,148 10.994,777 138,800 5
6 4 tinder 5 (est.) ----------- 6,154 27,646,585 556.143 4,208 18,688,284 348,724 5,104 22.453.016 376,825 2,100 9,301,258 161,781 6
7 5 under 6---------------- 3,582 19,544,664 462,291 2,923 15,991,327 376,774 2,408 13,159,023 296,405 919 6,009,840 110.889 7
8 6 under 7 ---------------- 1,956 12,616,022 366,523 1,785 11,540,130 329,168 1,494 9,656,295 268,344 559 3,599,004 95.432 8
9 7 under 8 ---------------- 1,175 8,763,569 316,993 1,303 9,725,663 349,837 1,028 7,680,523 268,971 300 2,237,160 75,130 9
0 8 under 0

----------------
759 6,433,804 277,139 980 8,290,839 352,004 751 6,363.325 268,233 211 1,791,123 76,580 10

1 9 under 10 --------------- 519 4,916,354 244,186 697 6,598.487 324,226 556 5,260, 947 255,899 148 1,402,222 66,579 11
2 10 tinder 11 -------------- 417 4,372,618 243,558 547 5,742,274 325,508 433 4,535,853 248,276 105 1,099,447 60,498 12
3 11 under 12-------------- 325 3,732,863 236,050 398 4,575,559 288,012 319 3,665,510 227,396 82 944,221 58.817 13
4 12 tinder 13 -------------- 241 3,007,804 207,078 339 4,238.263 290,484 276 3,445,960 232,694 74 921,787 64 002 14
5 13 under 14 -------------- 192 2,592,831 194.560 285 3,840.340 291,114 224 3,013,950 222,109 49 662,200 49:864, 15
6 14 under 15 -------------- 164 2,373,767 195,246 2.38 3,445,121 275,546 173 2,510,863 197,904 56 812,314 63,858 16
7 15 under 20 -------------- 522 9,009,495 890,241 769 13,207,887 1,304,064 612 10, 582, 760 1,043.788 156 2,647,518 259.806 17
8 20 under 25 -------------- 276 6,153,343 827,858 370 8,220.036 1,118,917 308 6,808,564 897,672 82 1,819,858 236

'
104 18

9 25 under 30 ------- ------- 159 4,338,637 733,271 238 6,462,538 1,108,958 174 4,759,395 8G6,901 54 1.482,659 252,512 19
0 30 under 40 -------------- 191 6,501,740 1,371,441 233 8,001.727 1,689.110 164 5,571,750 1,160,541 51 1,774,218 378,520 20
1 40 tinder 50 -------------- 91 4.048,603 1,060,921 120 5,291,256 1,398,080 74 3,256,051 838,416 23 1,066,594 279,559 21
2 60 tinder 60 -------------- 48 2,642,029 805,464 66 3,590,655 1,089,945 33 1,802,533 517,320 10 550,469 165.670 22
3 60 tinder 70 -------------- 30 1,921,291 640,600 42 2,728,079 906,188 25 1,633,097 550,231 13 857,566 299,139 23
4 70 under 80 -------------- 18 1,347,234 498,348 41 3,061,176 1,129,005 14 1,036,689 380,467 -2 143,192 51,599 24
5 80 under 90 -------------- 11 939,026 375,561 23 1,914,204 728,071 11 933,346 360,994 8 685,957 273,727 25
6 90 under too ------------- 6 568,369 237,436 12 1,148,365 501,462 12 1,122,876 465p520 5 476,168 200,538 26
7 100 under 150 ------------ 23 2,750,967 1,287.838 33 4,041,792 1,942,373 22 2,711,277 1,307,386 5 524,981 232,193 27
8 150 under 200 ------------ 6 1,047,176 579,411 13 2,265,265 1,143.454 5 841.554 412,811 2 332P 251 177,697 28
9 200 under 250- ~ ---------- -------- -------------- ----------- 11 2,340,479 1,345,967 4 893,048 461,817 1 242,004 141,684 29
0 250 under 300 ------------ 2 542,232 325,336 6 1,405,268 833,651 2 540,090 171,954 -------- ------------- ---------- 30
t 300 under 400------------ 1 374,560 235,872 4 1,355,855 841,457 2 697,460 224,536 -------- -------------- ---------- 31
2 400 under 500------------ -------- -------------- ----------- 7 3,119,674 1,890,149 -------- -------------- ----------- -------- -------------- ---------- 323 500 under 750------------ -------- -------------- ----------- 2 1,071.243 712,301 1 500,542 164,812 ------

-- - - ------ - ---- - --------- -
33

4 750 under 1,000.---------- -------- -------------- ----------- 1 851,741 613.875 -------- -------------- ----------- ------
--

- - - - - - - - -84
5 1,000 under 1,500 --------- -------- -------------- ----------- 2 2,343.404 775,649 -------- -------------- ----------- ------

-- -- -- ---- - - ---- ----------
35

6 1,500 under 2,000 --------- -------- -------------- ----------- 1 1,785,279 1.337,456 -------- -------------- ----------- ------ - - - - - - -

2

Z

2
2

36

37
38
39
40

41
42

43

2,(= under 3,000 ---------
3,000 under 4,000 ---------
4,000 under 5,000 ---------
5,000 and over------------

Total ------------------
With no net income 0 --------

Total, taxabl
e
individ-

ual returns

'Nontaxable individual returns:
With net income: 10

Under I (est.) ------------
1 under 2 (est.) -----------
2 under 2.5 (est.) ---------
2.5 under 3 (est.) ---------
3 under 4 (est.) -----------
4 tinder 5 (est.) -----------
5 under 6 (est.) -----------

Total ------------------
With no net income I --------

Total. nontaxable in-
dividual returns.

Grand total individual
returns (43 phis 53,
or 55 plus 56).

Individual returns with net in-
come (41 plus 51).

Individual returns with no net
income (42 plus 52).

Taxable fiduc;ary returns with
net income.3

Total, individual returns with
net income.atid taxable f1duci-
airy returns with net income
(55 plus 57).

Summary for prior years 41:
1939 --------------------------
1938--------------------------
1937 --------------------------
1936--------------------------
1935 --------------------------
1934 --------------------------
1933 --------------------------
1932--------------------------
1931 --------------------------
1930--------------------------

--------
--------
--------
--------

--------------
--------------
--------------
--------------

-----------
-----------
-----------
-----------

--------
--------
--------
--------

--------------
--------------
--------------
--------------

-----------
-----------
-----------
-----------

--------
--------
--------
--------

--------------
--------------
--------------
--------------

-----------
-----------
-----------
-----------

--------
--------
--------
--------

--------------
--------------
--------------
--------------

----------
----------
----------
----------

112,987 337,241,137 15,834,785 70,137 278,255,961 27,064,531 67,018 243,117,508 14,121,563 24,762 79,177,683 4,336,972
1 It 11,095 r, 437 -------- ------- ----

-
-- -------- --

- --
----------- ----------- -------- -------------- ----------

112,988 12 337, 230, 042 15,842,222 70,137 278,255,961 27,064,631 67,018 243,117,508 14,121,563 24,762 79,177,683 4,336,972

7,801 5,831,680 ----------- 17,385 12,917,050 ----------- 11,163 8,540,639 ----------- 5,466 4,203,232 ----------
18,486
13 659

28,771,756
30 423 145

----------- 21,562
78419

32,812,050
43 124610

----------- 17,913
21 205

27,044,363
46 616 926

----------- 5,323
4 435

7,852,277
9 818 113

----------
,

6,180
,,

16,633,411
-----------
-----------

,
7,649

, ,
20,430,570

-----------
-----------

,
9.085

, ,
24,546,210

-----------
-----------

,
1,762

, ,
4,736,051

----------
----- ____

2,372 7,759,741 ----------- 2,417 7,832,644 ----------- 2,498 8,092,704 ----------- 932 3,105,604 ----------
55 247,122 ----------- 61 264,936 ------------ 37 162,247 ----------- 70 345,350 ----------

-------- -------------- ----------- 3 16,578 ----------- 2 10,945 ----------- 3 15,523 ----------

48,553 89,666,865 ----------- 68,861 117,883,952 ----------- 61,903 115,014,034 ----------- 17,990 30,076,150 ----------
511 11 1, 333, 425 ----------- 2,225 117,109,587 ----------- 1,176 11 3, 122, 967 ----------- 252 11 424,422 ----------

49, G64 1288,333,430 ----------- 71,086 12 110, 774, 365 ----------- 63,079 2 111, 891, 067 ----------- 18,242 12 29, 651, 728 ----------

162, 052 12 425, 563,472 15,842,222 141,M 12389,030,326 27,064,531 130,097 12 355,008575 14,121,563 43, 004 12 108, 829, 411 4,336,972

161,540 426,907,992 15,834,785 138,998 396,139,913 27,064,531 128,921 358,131,542 14,121,563 42,752 109,253,833 4,336,972

512 11 1,344, 520 7,437 2,225 11 7,109, 587 ----------- 1,176 11 3,122,967 ----------- 252 11424,422 ----------

555 1,993,300 297,605 788 4,633,285 831,822 490 2,522,415 511,316 200 1,025,171 197,213

162,095 428,901,292 16,132,390 139,786 400,773,198 277,896,353 129,411 360,653,957 14,632,879 42,952 110, 279, 004 4, 534, 185

115,081 346,904,594 10,655,301 71,514 264,894,771 17,521,019 69,914 237,106,692 8.580,794 22,873 73,190.340 2,591,262
113,869 321,127,649 9,696,058 56,401 218,938,342 16,004,888 58,309 194,543,384 6,903,764 19,048 62,683,790 2,631,872
110,658 329,915,913 11,629.939 52,417 234,630,523 21,2986,514 56,768 205,053,443 8,370,285 17,394 64,824,869 3,709,136
106,863 327,467,666 13,290,899 44,048 197,705,207 18,608,221 49,512 181,626,423 8,478,922 15.214 W 737. 567 4,408,203
95,271 268,667,106 7,175,849 38,021 144,693,408 8,933,457 46,702 150,963,172 4,149,454 13,262 46,901,822 2,396,253
82,871 234,925.250 5.653,861 32,550 112,102,614 5,597,287 38,137 122,612,284 91, 104, 301 11,252 37,515,719 1,563,069
69,967 192,795,436 4,625,042 28.775 84,718,099 2,671,623 32,229 94,892,882 2,062,780 10,835 34,357,940 1,140,516
73,501 213,475,879 5,115,177 29,303 88,451,612 2,557,631 31,730 92,882,516 1,692,089 12,192 37,277,185 1,101,535
51,920 200,628,347 2,974,707 25,340 105,215,176 2,219,520 25,729 102,907,022 996.756 7,328 33,869,092 815,673

1 51,044
1

217,558,448 1 4,200,940 , 28,133 , 126,910,394
1 2,S40,391 28,996 , 128,081,049 1

1,659,244
1

7,869
1

37,245,940 972,216

37
38
39
40

41
42

43

54

55

56

57

58

69
60
61
62
63
64
65
66
67
68

54

55

56

67

58

For footnotes, see pp. 190491.



TABLE 8. (Tables 9 and 9-A, Statistics of Income for 1939, Part 1.)-Tndividual returns with net income, 19JfO, by taxable and nontaxable
returns, and by net income classes

i
: also aggregates for taxable and nontaxable individual returns with no net income and for taxable fiduciary

returns with net income, by States and Territories: Number of returns, net income, deficit, and total tax also totals for prior years "-Continued
[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

Idaho Illinois Indiana Iowa

Net income classes

(Thousands of dollars) Num-
ber of Net income Tot

I' l
Num-
her of Net income Total

I

Nu -
ber of Net income Tot

a,

Num-
ber of omeNet hic

Tot It xa
2

returns
t" l

returns tax returns returns

a

Taxable individual returns:
With net income:

I Under 1 (est.) --------- 1,850 $1,742,342 $4,133 37,202 $33,484,731 $137,149 13,501 $12,353,062 $42,806 12,267 $11,146,707 $36,763 1
2 1 under 2 (est.) -------- 8,656 11,863,179 145,783 249,554 359,293,508 5,276,743 71,138 99,582,181 1,370,960 37,213 49,713,050 627,306 2
3 2 under 2.5 (est.) ------ 2,283 5 201,330 51,775 88,457 201,047,329 2,755.624 21,483 49,018,065 506,494 9,749 22,411,705 205,961 3
4 2.5 under 3 (est.) ------ 2,303 6:309,406 65,430 83,226 228,679,181 2,504,469 20,730 56,814,593 498,483 8,741 23,963,531 204,444 4
5 3 under 4 (est.) -------- 2,070 7,094,679 115,137 100,531 344,417,662 4,600,786 18,563 63,038,349 797,732 10,034 34,213,934 404,679 5
6 4 under 5 (est.) -------- 768 3 418,898 75,760 39,014 172,138,511 3,148,408 6,703 29,671,062 637,241 3,836 16,900,286 300,989 6
7 5 under 6 ------------- 491 2:681,585 73,031 18,844 102,877,015 2,345,622 3,892 21,237,662 480,213 2,268 12,375,913 286.328 7
8 6 under 7 ------------- 208 1,340,375 48,247 11,262 72,764,832 2,013,709 2,344 15,151.864 421,617 1,419 9,167,346 253,864 E
9 7 under 8 ------------- 122 913,891 42,715 7,641 57,099,200 1,995,525 1,608 11,261,183 387,099 888 6,626,524 231,522 9

to 8 under 9 ------------- 57 481,574 25,409 5,349 45,305,907 1,869,665 1,086 9,201,178 383,087 600 5,091,021 216,570 10
11 9 under 10 ------------ 63 593.038 35,278 4,203 39,838,S59 1,930,372 834 7,916,036 380,612 417 3,950,055 194,575 11
12 10 under 11 ----------- 51 535,902 35,434 3,150 32,995,120 1,869.614 663 6,999,987 384,459 320 3,350,290 187,309 12
13 11 under 12 ----------- 28 318,168 23,730 2,545 29,245,828 1,791.733 547 6,281,120 380,357 212 2,427,987 151,820 13
14 12 tinder 13 ----------- 24 297,939 23,377 2,063 25,739,568 1,724,698 401 5,011,295 338,031 183 2,281,451 153,549 14
15 13 under 14 ----------- 22 294,092 25, 219 1,676 22,607,397 1,653,721 321 4,320,072 320,323 164 2,216,833 162,794 H
16 14 under 15 ----------- 12 173,509 15,793 1,452 21,033,939 1,669,443 290 4,193,749 331,000 128 1,855,276 148,735 1E
17 15 under 20 ----------- 39 655.481 70,121 4,657 80,115,352 7,793,512 923 15,885,900 1,543,917 396 6,791,133 660,791 17
is 20 under 25 ----------- 16 360,078 53,512 2.362 52,523,001 6,953,017 402 8,977,784 1,197,007 213 4,720,798 621,420 IE
19 25 under 30 ----------- 9 247,260 44,228 1,362 37,190,432 6,289,436 267 7,265,669 1,252,719 101 2,753,429 464,958 H
20 30 under 40 ----------- 8 258,803 54,375 1,440 49,466,379 10,505,249 246 8,492,664 1,801,135 87 2,969,314 627,152 2C
21 40 under 50 ----------- 2 82,866 21,296 740 32,858,500 8,613,889 133 .5,948,782 1,547,463 28 1,203,707 297,619 21
22 50 under 60 ----------- 4 227,686 72,504 407 22,110,649 6,642,031 87 4,705,981 1,389,310 22 1,184,602 351,995 2,
23 60 under 70 ----------- -------- ------------- ---------- 250 16,191,571 6,562,892 41 2,667,583 914,467 11 717,424 249,402 22
24 70 under 80 ----------- -------- ------------- ---------- 136 10,150,557 3,746,922 26 1,924,047 692.165 6 448,717 168,773 24
25 80 under 90 ----------- -------- ------------- ---------- 99 8,397,423 3,280,492 17 1,413,281 556,570 4 340,325 135,828 2Z
26 90 under 100 ---------- -------- ------------- ---------- 75 7,130,283 3,029,880 18 1,678,630 704,143 2 180,210 74,446 2(
27 100 under 150 --------- -------- ------------- ---------- 178 21,211,461 9,864,582 26 3,021,515 1,414,298 3 355,026 168,234 214
28 150 under 200 --------- -------- ------------- ---------- 68 11.513,827 6,016,592 9 1,540,649 830,329 2 327,916 173,253 2E
29 200 tinder 250 --------- -------- ------------- ---------- 18 3.920,342 2,164,545 3 678,376 390,495 2 423,634 243,552 2~
30 250 under 300 --------- -------- ------------- ---------- 19 5,217,721 3,051,625 1 266,692 158,694 1 294,098 179,968 3(
31 300 under 400 --------- -------- ------------- ---------- 14 4,769,862 21903 476 1 370,255 233,678 -------- -------------- ----------- 31
32 400 under MO --------- -------- ------------- - __ 4 1,880,195

:
1,227 559

...... . ...

--- _ _ _ _ - ---- - - - - - - - --- -- - -- ----------- - - - ----------
3,

33 500 under 750 --------- -------- ------------- ---------- 7
4

4,072,065
3 334 608

2,346,779
376 8702

i
2

8§i, 500
1 576 509

383 , 49 3
1 104 831

- - - - - - -- ---------- &
3~34

35
750 under 1,000 --------
1,000 under 1,500 ------

--------
--------

-------------
-------------

----------
---------- 1

, ,
1,046,439

, ,
798,040 --------

, ,
--------------

, ,
-----------

--------
--------

--------------
--------------

----------
---------- 3,1

36 1,500 under 2,000--
-

--------- ---------- ---------- ---------------- -------- -------- ------

-------- ----------- --------
------ --

------
- - --------

3!
37 2,000 under 3,00 : j::::::j :::: --------- ---------- - -------

1
---------------- -- --------- -------- --------------

I
-----------

I
-------- ------ -- - - - 31

38 3.000 under 4.000 ------ -------- ------------- ---------- ---------- ---------------- ---------- -------- ------- ------- ----------- -------- -------------- ----------- 3E

39
40

41
42

43

54

55

56

67

58

59
60
61
62
63
64
65
66
67
68

4.000 under 5,000 -----
5,000 and over --------

Total ---------------
With no net income 5 ----

Total. taxable indi-
divual returns.

Nontaxable individual re-
turns:

With net income: 10
Under I (rst.)
I under 2 (est.) . ------
2 under 2.5 (est.) -----
2.5 under 3 (est.)--
3 tinder 4 (est.) -------
4 tinder 5 (est.) -------
5 under 6

Total --------------
With no net income 4 ----

Total, no" taxnble
individual returns.

Grand total indi-
vidual returns (43
Plus 53, or 55 plus
56).

Individual returns with net
income (41 plus 51).

Individual returns with no
net income (42 plus 52).

Taxable fiduciary returns
with net income.3

Total, individual returns
withnet income and taxable
fiduciary returns with net
income (55 plus 57).

Slimmary for prior
years: 411939 -----------------------

1938 -----------------------
1937 -----------------------
1936 -----------------------
1935 -----------------------
1934 -----------------------
1933 -----------------------
1932-----------------------
1931 -----------------------
1930 -----------------------

For footnotes, see pp. 190-191.

- --------
--------

-------------
-------------

----------
----------

----------
----------

----------------
--------- -------

-- ---------
------------

--------
--------

--------------
--------------

-----------
-----------

- ------
--------

--------------
--------------

----------
----------

19,086 45,097,081 1, 122, 287 668,010 2,161,675,257 130,454,668 166, 217 469,050,268 23,676,128 89,317 230,408,142 8,184, 599
-------- ------------- ---------- 5 1160,736 19,944 -------- -------------- ----------- -------- -------------- ----------

19,086 45,097,081 1,122,287 668,015 12 2,161,614, 521 130,474,612 166,217 469,050,268 23,676,128 89,317 230,408,142 8,184,599

6,674 4,621.514 ---------- 101,921 74,522.486 ------------ 31,7705 23,487,040 ----------- 49,214 34,159,159 ----------
9,537 14,572,262 ---------- 159,027 247,670,677 ------------ 54,497 84,265,470 ----------- 66,790 101,674,174 ----------
5,780 12~602,493 ---------- 220,694 4S7 843,690 ------------ 72,895 159,671,419 ----------- 34,733 75,906,476 ----------
1,737 4,649,570 ---------- 98.067 258:982,777 ------------ 20,271 54,412,062 ----------- 9,273 24,992,004 ----------

520 1,683,150 ---------- 18,093 68,709,252 ------------ 5,632 18,158,976 ----------- 2,135 6,926,708 ----------
27 111,851 ---------- 574 2,410,736 ------------ 191 869,499 ----------- 89 364,454 ----------

-------- -------------
- - ---------- 4 21,740 ------------ 2 10,271 ----------- -------- -------------- ----------

24,275
-

38,330,840
-----
----------

- --
598.380 1, 130,161, 358 ------------ 185,193 340,875,637 ----------- 162,234 244.022,975 ----------713 11 857,170 ---------- 8,229
-

11 19, 547, 697 ------------ 2,279 11 3, 696, 755 ----------- 31359 11 3, 769. 271 ----------

24, 988 12 37, 473, 670 ---------- 606,609
---- -
12 1, 110, 613, 661

------
------------ 187,472
-
13 337,178, 882
--
-----------

-- --
165,593

-------
12 240, 253, 704

-----
----------

44,074 12 82, 570, 751 1,122,287 1,274,624 12 3, 272, 228,182 130, 474, 612 353,689 12 806, 229,150 23, 676,128 254, 910 12 470, 661, 846 8,184,599

43,361 83,427,921 1,122,287 1, 266, NO 3, 291, 836, 615 130,454,668 351,410 809,925,005 23,676,128 251,551 474,431,117 8,184,599

713 It 857,170 ---------- 8,234 11 19, 608,433 19,944 2,279 11 3, 696, 755 ----------- 3,359 It 3, 769, 271 ----------

69 250,395 16,149 6,175 -93, 533, 523 3.798,833 772 3,486,081 550,941 1,087 3,177,919 316,227

43,430 83,678,316 1,138,436 t, 272, 565 3, 315, 370, 138 134,253,501 352JS2 813,411,986 24,227,069 2552,638 477,609,036 8,500,826

16,917 41,982,669 623,249 614.599 1,988. 296,321 81,395,696 156,404 448,824,356 14,781,662 95,830 241,287,424 4,695,42413,245 34 271,316 442,079 498,614 1, 626, 760, 418 69,736,533 122,'018 344,430,560 10,242,508 75,514 191,016,764 3 497,73915,683 43:335,468 693,336 '05,050 1, 804, 785, 237 103,228,427 132,218 401,914,365 15,705,078 72,359 196, 770, 959 4:886,07414.201 41 692,504 752,433 418,303 1, 599,035,105 102,035.920 103,303 332,021,225 15,648,048 67,345 184,118,458 4,840,561
11.005 29:803,013 351,103 345,857 1, 171, 833, 651 51,134,158 82,436 245,979,617 8,487,456 57,788 148,525,910 2,790,513
8,932 M

,

616,891 281,770 310,456 1, 006, 927, 934 40,398,845 69,623 198,442,985 6,881,939 47,871 119,454,155 2,005,786
6,072 14,582.154 130,027 282,360 848,918,593 28,596,559 61,675 161,600,241 3.965,454 40,329 96.835,681 1,441,695
5,788 13 688,578 97,113 286,888 872,941,170 23,914,230 63,722 1688,607,693 3,311,606 42,624 109,841,833 1,403,991
5,684 18:350,071 46,045 270,759 1, 182,411, 350 22,502,123 54,534 204,130,790 2,540,943 29,850 110,218,130 1,137,2997,852 ' , 27,757,374 1 128,290 327,631 1, 630, 447, 207 43,703,471 65,679 280,940,214 5,109,577 39,917 174,965,757 2,355,567

39
40

41
42

43

44
45
46
47
48
49
50

5t
52

55

56

57

58

O:t
I



TABLE 8. (Tables 9 and 9-A, Statistics of Income for 1939, Part 1.)-Individual retul-M with net inconze, jqjo, by taxable and nontaxable
returns, and by net inconze classes; also aggregatesfor taxable and nontaxable individual returns with no net income andfor taxable fiduciary
returns with net income, by States and Territories: Number of returns, net incoine, deficit, and total tax,- also totals for prior yearS41-Colltiii it ed

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9,1

Net income classes
Kansas Kentucky Louisiana AfAirie

(Thousands of dollars) Num-
ber nf Net Income

Total Num-
ber of Net income Total

2

Num-
ber of Net income Total Nunlber ni Net inc3me Total

returns
tax 2

returns
tax

return-
tax 2

x

returns tax 2

Taxable individual returns:
With net income:

I Under I (est.) - ----------- 5.061 t4. 575, 036 $16.121 1,206 $1,010.346 $8, 0C)o 6.503 $6.076.S31 S14, 061 5,091 $4,666.642 '13,643
2 1 tinder 2 (est.) ------------- 18,358 24,943,490 .3-0.370 24.620 35,476.991 521,631 21.322 29,291,221 306.1,52 12.574 16,789,392 211,039
3 2 under 2.6 (est.) ----------- 6,699 15,457,347 14.5,763 5, 7G1 12,994,577 199.5?0 7,469 17,079.409 160,924 3,603 8,240.293 7S,341
4 2.5 under 3 (est.) ----------- 5.556 15,239.547 1;9. 900 6:462 17.7S5,324 194,213 8.113 22.278,446 190.813 2,912 8.054.147 70,434
5 3 under 4 (est.) ------------- 6. 742 '3, 128. 3S8

1

298.399 9,735 33,679.408 443.13-2 10.519 36." 6.1002 506,206 3.195 1 0, q77. 226 145,900
6 4 under 5 (est.) --- --------- 2.893 12, 76r,, 236 233.228 4,831 21,227.817 36S. 204 4,536 20,1,17,4"6 407.682 1,633 7, 229.663 145,219
7 5 under 6 ------------------ 1, 383 7, 581, 026 177,947 1.801 9,854 304 M 887 2 ??0 15,941.657 4 Ifi, 601 910 4,9S3.624 190,845
8 -----------------6 under 7 840 6, 417, 4iO

1
51,864 11 120 7, 221~ 93.3 264~671 I~V7 9.932,475 335,989 646 4,177,399 HA 321

-9

-

7 under 8 ------------------ 528 3,947,449 140,407 732 5,465,796 192,606 856 6,3S4,999 279. 58 416 3,108,643

.

1 13,231 f

10 9 tinder 9 ------------------ .382 3,239,031 143,30S 507 4.~97, 302 182,485 551 4,GSS,115 244.404 299 ~, 533. 130 MS, 935 It

11 9 under 10 ----------------- 290 2.749,592 134,787 407 3,840.811 186,178 426 4.035.1117 23S,057 214 2,031,693 104,794 11
12 10 tinder 11 ---------------- 195 2,049,870 116~026 03 ~,, 758. 109 152,425 294 3,0S0,361 201,925 155 1, 619, 840 91,7CI 1;

13 11 under 12 ---------------- 189 2,171,473 135.474 2'15 2,576,721 160,738 253 2,901,957 206,392 Ill 1,271.33S 80,253 1:

14 12 under 13 ---------------- 116 1,451.091 101.325 162 2,019,293 136,538 184 2.292,iM 178. 393 96 1. 196.3S6 S3,219 I'

15 13 under 14 ---------------- 105 1,413,133 104.059 139 1,870,781 136,153 171 2.305.919 195,SOS so 1,078,170 83,539 i~

16 14 tinder 15 ---------------- 73 1,053,430 84.530 128 1,856,517 150,647 101 1.4133,58,7 132,808 75 ],OS2,980 S6.210 I(

17 16 tinder 20 ---------------- 244 4, 178,820 408.104 378 6,499,147 647.847 407 0,979,957 762,934 214 3,644,229 3.14,996 1

is ~_O under 25 ---------------- 133 ~,942,270

1

X59,414
24

195

104

4,3r4g,192

825 8222

580,623

481 801

184

i29

4,110,570

3 50, 784

59~. 706

620 148
112 2,491,074 335.760 11

19

20

25 under 30 ----------------

30 under 40 ----------------

60

53

3,616,6- 1
1,854,563

271, 7

394,129 IC9

.,

3,691,388

,

783.098 133

. .

4,735,336

,

1,044,2267
56
65

1,530,351

2,184.168

269.120 ii

459,196 21

21 40 tinder 50---------------- 29 1,247,072 309.159 57 2, 5-24, 746 656,515 67 2,960,2uS 778,5SG 32 1,432.685 388,038 2
22 50 under 60 ---------------- 12 656,231 196,579 29 1,598,502 484.010 31 1,676,160 517,082 17 939.360 290,144 2!
23 60 under 70 ---------------- 10 635,776 204,C55 15 959,063 322,267 11 700,349 238,435 12 780.868 270.596 2~
24 70 under 80 ---------------- 7 5_~3,869 191, 603 9 673,235 246,678 10 756, '~36 273, ON 9 661.774 241, 41(i 2-
25 80 under 90---------------- -------- -------------- --------- 4 336,774 135,492 6 501.546 181,554 2 166,840 665,967 2,
26 90 tinder 100 --------------- 1 95.889 30,360 8 769,827 K4.377 10 051, 261 383,150 2 185,SIG 77.361 21
27 100 under 150 -------------- 5 560,128 237,881 10 1,184,624 560, 105 13 1, 644,297 6)8, 644 6 756.477 351,246
28 150 under 200 -------------- -------- -------------- ---------- 3 511,199 275,5SS 3 518,590 285,639 3 464,0M 246,911 Z
29 zOO under 250 -------------- I 239,40z 75,107 -------- -------------- ---------- 5 1,153.800 626, 369 1 245?964 145,482 2!
30 250 under 300 -------------- -------- -------------- ---------- -------- -------------- ---------- 1 252,925 83,158 -------- -------------- ---------- 31
31 300 under 400 -------------- -------- -------------- ---------- -------- -------------- ---------- -------- -------------- ----------- -------- -------------- ---------- 3
32 400 tinder 500 -------------- --------

-------------- ---------- -------- -------------- ---------- -------- -------------- ----------- -------- -------------- ----------
3'

33 500 under 750 -------------- -------

---- ----- ---------- ---- --- ------ -----

------- -------------- ----------- 1 504,489 359,124 3:
34 750 under 1,000 ------------- ------ - -----

----------
3.

35 1,000 under 1,500----------- -------- --------- ------ -------- 3
36 1,500 tinder 2,000 ----------- --------

-------------- ---------- -------- -------------- ---------- -------- -------------- ----------- -------- -------------- ----------
3

37 1,000 under 3,000 ----------- ------- ------- ----- ---------- -------- --------- - -------- -------- -------------- ----------- -------- -------------- ---------- 3

38
39
40

41
42

3,000 under 4,000----------
4,000 under 5,000 ----------
5,000 and over-------------

Total -------------------
With no net indome 6 ---------

43 Total, taxable individual
returns.

Nontaxable individual returns:
11, ith net income: 10

Under I (est.) --------------
I under 2 (est.) -------------
2 under 2.5 (est.) ------------
2.5 under 3 (est.) -----------
3 under 4 (est.) ~------------
4 under 5 (est.) -------------
5 under 6 ------------------

44
45
46
47
48
49
50

51
52

Total --------------------
With no net income 4 ---------

53 Total. nontaxable indi-
vidual returns.

Grand total individual
return, (43 plus 63, or
55 plus 56)

Individual returns with net income
(41 plus 51).

Individual returns with no net in-
come (42 plus 52).

Taxable fiduciary returns with net
income. 3

Total, individual returns with net
income and taxable fiduciary re-
turns with netincome (55plus 57).

54

65

56

57

58

59
Go
61
62
63
64
65
66
67
68

Summary for prior years: 11
1939 ----------------------------
1938 ----------------------------
1937 ----------------------------
1936 ----------------------------
1935 ----------------------------
1934 ----------------------------
1933 ----------------------------
1932 ----------------------------
1931 ----------------------------
1930 ----------------------------

For footnotes, see pp. 190-191.

--------
--------
-------

--------------
--------------
--------------

-- -------
----------
----------

--------
--------
--------

--------------
--------------
--------------

----------
-----------
----------

--------
--------
--------

--------------
--------------
--------------

-----------
-----------
-----------

--------
--------
-------

--------------
--------------
--------------

----------
----------
----------

49,970
-------

141, 733,310
-------------

5,15k,U44
---

59,020
-------

18cl,839,549
--------------

8,969,489
----------

66,765
-------

214,470,143
-------------

11,096,893
-----------

32,542
-------

95,028,769
-------------

5,518,035
----------

49,970 141,733,310 5,152, 044 59,020 189,939,549 8,969,489 66,765 214,470,143 11,096,893 32,542 95.028,769 5,518,035

21,486 14,672,197 --------- 14,216 11,071,810 ---------- 12.971 9,899,987 ----------- 11,244 8,458.431 ----------
32,020 49.608,321 --------- 2, 336 33, 544. 7S4 ---------- IS. O't3 27.130,481 ---------- 12,172 IS, 515,801 ----------
,0,215
4 167

44,253,025
11 149 161

--------- 25,730
7 838

56,543.784
00821 957

---------- 21,059
6 9~ 6

46. 451, 492
18 752 S

---------- 10, 369
2

22,76,-', 369
7 131

----------
,

1,035
, ,

3,391.282
----------
----------

,
2,215

. ,
7,2102478

----------
----------

, 3
2,174

, . G5
7,05.643

----------
----------

,935
991

, gC2,
3,204.863

---------
----------

56 232. 475 --------- 68 '299,122 ---------- 61 263 672 ---------- 40 176,641 ----------
1 5,736 --------- 5 26,919 ---------- 3 15,686 ---------- 3 15.738 ----------

78,980 123,31i-,, 197 --------- 72,408 1~9,705,854 ---------- 61,287 109,564,8-6 ---------- 37,754 61,035,97-a ----------
2,339 It 3,619,345 --------- 1,047 11 2,362,191 ---------- 1,289 -1 3,2M,66I ---------- 819 11 1,630, f84 ---------

81,319 12 1.9, 692, 852 --------- 73,455 12-127, 343, 663 ---------- 62,576 12 106,3?8, 135 ---------- 38,573 12 59, 405, 690 ----------

131,289 12 261, 426,162 5,152,044 132,47.5 12 317,183, 212 S, Mg, 489 U9,341 :2 320, 808, 278 It, 096, 893 71.115 12 154, 434, 459 5, 518, U35

128, 95G 265, 045, 507 5,152,044 131, 42S 319,545,403 8,969,489 128,05- 324,034,969 11. 096, 893 70,296 166,064,743 5, 518, 0-35

2,339 11 3, 619, 345 --------- 1,047 11 2. 362,191 ---------- 1,289 11 3, M, 691 ----------- 819 11 1, 630. 284 ----------

52' 1,418,444 114,409 481 1, 519, 85" 205,504 150 640,288 64,639 4SO 1,480,105 170,5SI

129,473 266,463,951 5,266,453 131,909 321,065,255 9,174,993 128, 202 324,675,957 11.161,532 70,776 157,544,84S 5,688,616

60,527 157,366, 483 ?,96-,121 64.748. 185,600,615 4. 904.,IA2 70,752 278.245.691 7.304,222 32,226 961704,495 3,669,831
52, 027 133,806,279 2.657, 650 53,701 159,635.556 4.5-9.U62 59,127 192,257.7,03 6. 5 1.1. 994 27, 001 97,911,961 8.058,579
53,182 154.317.290 4.051, 19,5 51,192 168,058,619 5. 7T3, 251 54,519 191. 65S, 737 8.172.372 r

'z
.123 95,10,06 5,222,014

47,374 145, 617. 405 3.944.602 45,189 157, 007,367 6.581.9C9 4.3. 728 160, 054, 6G9 8.394.930 ~5,057 88,859,2'1 5.181,283
39.4f2 ill,404,165 2. 041, 689 39,763 125.101,17S 3.742,279 40,1ii 122. 5R2. 017 3.065.551 21.816 69.455,451 2.567,514
35,600 91.867,863 1,499,950 35,353 107,389.715 2,726.76? 36,871 106. 168.979 2.:96.812 20,iS4 63.204.584 2.207,930
30.738 71, 777, '~144 1, Ol.q. 001 32,M 90,753,614 2,G24,772 33,094 86,809.;53 1.497.560 19,435 55,819,385 1,S65.414
29,643 73,547,043 1. 2z3,811 32,454 89 ~84,542 1.554,630 33.974 92.164, ~23 1,423.510 20,867, 62,991,334 1,597,~84
27,495 91,616,462 880,318 6. qvi 103:~79,556 1

-
012,55i 28 V34 107.673.824 891,91? 16.218 74.771.1SO 1. K7, 136

32, MO
1

127, 6-9, 176
1
1,480,343

1
31,021

1
135,OQ8,479 1, g-6,048

,
32,970 138,S36,043 1,599,639

1
17,829

1
90,690,507

1
1,827,849

1

~-A

00

I

38
39
40

41
42

43

54

55 114
0

56 W

'7

58

59
60
61
62
63
64
65
66
67
68



TABLE 8. (Tables 9 and 9-A, Statistics of Triconte for 1939, Part 1.)-Individual returns with net income, 1940, by taxable and nontaxable returns,
and by net income classes; also aggregates for taxable and nontaxable individual returns with no net income and for taxable fiduciary returns
with net incoine, by States and Territories: Number qf returns, net inconze, deficit, and total tax

'
- also totals for prior years 41-Continued

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

Maryland Massachusetts Michig u Alinnesota
Net income Classes

Num- Total Num- Total Num- Total Nitro-
Total(Thousands of dollars) bor of Net income tax 2 her of Net income .

tax - bar of Net income 2tax her of Not income tax 2returns returns raturns returns

Taxable individual re-
turns,

With net income;
1 Under 1 (est.)- 15,324 $14.071.142 $44,074 17,615 $14, 935, 013 $99,505 4,471 $3,944,843 $20,001 14,974 $13,873,001 $44,966 1
2 1 under 2 (est.) 65,073 8S, 990. OS5 1,159.129 138,594 199.285.258 2,951.855 185,951 284,075,863 4,547,250 58,614 80,281,822 1,066,555 2
3 2 under 2.5 (est.). 18,383 41, 932,335 446,041 51,039 115,493,134 1,862,S69 4S.606 109,067,535 1,918,666 17,283 39,477,675 393,016 3
4 2.5 under 3 (est.) 19,458 53.475,268 500,930 41,053 114.792.831 1,393,294 45,876 126,085,603 1,596,140 14,293 39,001,260 356.124 4
5 3 tinder 4 (est.) --- 19,325 66.089.459 799,459 47,221 161,664,699 2,327,382 58,137 19S.770,773 2,584,339 12,276 41.924,721 541.167 5
6 4 tinder 5 (est.) - - - 9,152 40,879.123 734,480 18,445 81,741,002 1,581.208 18,901 82,898,800 1, 430,364 4,794 21,306,060 390,769 6
7 5 under 6 --------- 5,905 32,251,126 725,599 8,727 47,706,150 1,131,452 9,248 50,4134, 559 1,110,723 3,126 17,068,172 381.790 7
8 6 under 7 --------- 3.220 20,744,768 576,259 5,470 35, 3,51, 771 1,024,649 5,48S 35, 428, 603 967.1591 1,911 12,367,679 337,771 8
9 7 under 8 --------- 1,917 14.310,730 504,491 3,792 28,346.957 1,020.554 3,579 26,708,034 907,126 1,232 9,222,895 317,052 9
0 8 under 9 ~ -------- 1,285 10, 888, 35" 469,272 2.719 23,016,646 9S7.699 2, 505 21,223,634 878,531 006 7,679,914 315,052 IC
1 9 under 10 -------- 918 8,697.183 430.921 2,210 20,949,050 1,043.089 1.938 18,371,601 869.916 647 6,111,989 290.356 11
2 10 under It ------- 673 7,044,965 393.833 1,686 17.674,424 991.256 1,447 15,162,572 814,374 477 4,907,724 273,239 12
3 11 Linder 12 ------- 520 5,968.886 374,081 1,335 15,921.282 954,206 1, 2?6 14,188,401 861,735 305 4,533,461 274,448 ~3
4 12 tinder 13 ------- 455 5.679,477 390,708 1,063 13,281,201 923,952 917 11,448,859 760,074 300 3.740,445. 2.50,006 11
6 13 under 14 ----- 362 4,887,047 361,536 918 12.394,106 925,687 754 10,166,519 746,656 269 3,618,855 263,450 If
6 14 under 15 ------- 288 4,173,435 336,759 .746 10,802,614 876,377 534 8, 456, 333 670,583 228 3,299,38S 261,013 If
17 15 under 20 ------- 975 16.779,620 1,675.653 2,433 41,818,707 4,155,461 2,139 36,724,284 3,573,064 677 11,655,397 1,165.420 1-,
8 20 under 25 ------- 507 11,253,749 1,509,916 1,241 27,791,676 3,754,180 1,080 24,060,233 3,189,659 337 7,554.450 1,009,930 15
to 25 under 30 ------- 291 7,945.512 1,339,208 -50 20.510,236 3,561,881 671 18, 266, 739 3,066,999 177 4,862,241 831,781 H
20 30 tinder 40 ------- 304 10,414,395 2,210,186 ~08 27,799,555 6,047.933 684 23,5105,219 4,956.166 181 6,231.151 1,320,306 2(
21 40 under 50 ------- 140 6,273,088 1,642.895 408 18,129,,933 4,917,665 359 15,939,609 4,142,745 91 4,048,444 1,052,800 2
22 50 under 60 ------- 86 4,723,140 1,443,674 215 11,768.742 3,637,254 191 10, 393,138 3, M, 185 52 2,850,536 867,942 2!
23 60 under 70 ------- 48 3,119,738 1,100,392 141 9,136.040 3,232,910 135 8,788,239 2.975,123 28 1,827,3348 613.657 2:
24 70 under 80 ------- 47 3,503,104 1,312,099 86 6,420,530 2,416,089. 75 5,612,265 2,0039,232 0 665,057 234, 906 2,
25 80 under 90 ------ 22 1,874,369 756,890 60 5, 093, 529 2,028,791 56 4,757,568 1,911.345 14 1,195.395 493,977 1
26 90 under 100 ----- 15 1,403.363 547,756 39 3,688,298 1,661,012 413 4,344.571 1.790,947 14 1,330,323 580,884 D
27 10a under 150 38 4,666,237 2,159,318 67 7,SO8,950 3.787,861 121 14, 6109, 815 6,859,666 25 3,055,862 1,422 147 2
28 1.50 under 200 11 1,845,4R2 849,417, 30 1 5,188,354 2,946,301 31 5,394,317 2,821,081 5 839,753 470~318 2
29 200 under 250 ----- 7 1,548,443 779,489 12 2.690,849 1.429,933 20 4,455,399 2,475,901 1 220,311 - 125 263 21
30 250 under 300----- 1 251,838 148,417 12 3,19S,936 1,834,535 9 2, 446, 811 1,414,948 3 793,054 472 604

3'31 300 under 400 . ---- 4 1,337,011 616,530 3 929,323 571,488 12 4,183.2-59 2,570.855 2 697,859 435132S 3
32 400 under 500 ---- -------- -------- - ---- - - -------- ---------------- ----------- 3 1,294,059 838,683 -------- ---------------- ----------- 3
33 600 under 750 ---- 2 1.169,255 797,522 -------- ---------------- ----------- 3 1,725,110 1,156,026 -------- ---------------- ----------- 3
34 750 under 1.000 ---- 1 918,183 652,618 -------- --------------- ----------- - ------ ------------ - -- -- - - -------- ---------------- ----------- &
35 1,000 tinder 1,500 ~ - - ------ -------------- ----------- -------- ---------------- ----------- 1 1.138,971 826,086 -------- ---------------- ----------- 3
36 1,500 under 2.000 -- -------- -------------- ----------- -------- ---------------- ----------- 1 1.623.670 1,223,175 -------- ---------------- ----------- 3
37 2,000 under 3,000 -- -------- -------------- ----------- -------- ---------------- ----------- 1 2,931531 2,275,718 -------- ------------- -- ----------- 3
38 3,000 under 4.000 -- -------- -------------- ----------- -------- ---------------- ----------- 1 3,483,889 2,706,420 -------- ---------------- ----------- &
39 4,000 under 5.000 -- -------- -------------- ----------- -------- ---------------- ----------- -------- ---------------- ---------- -------- ---------------- ----------- 3
40 5,000 and over --- ----- -- -------------- ----------- - ------ ---------------- ----------- -------- --- ------------ ----------- -------- ----------------

[
1

1

----------- 4

41
42

43

Total ----------
With no net income 0

Total, taxable
individual re-
returns.

Nontaxable individual re-
turns:

With net income: 10
Under I (est.) ---
I under 2

(est.) _

2 under 2.5 (est.)
2.5 tinder 3 (est.)
3 under 4 (est.)
4 under 5 (est.)
5 under 6 ---------

Total----------
With no net income 4

Total, nontax-
able, indi

v
id-

bal returns.

Grand total in-
dividual re-
turns (43 plus
53, or 56 plus
56).

Individual returns with
net income (41 plus 51).

Individual returns with
no net income (42 plus
52).

Taxable fiduclary returns
with net incom'e.3

Total. individual returns
with net income and
taxable fiduciary re-
turns with net income
(55 pills 57).

SummaryforpriorYears:41
1939-------------------
1938-------------------
1937-------------------
193C-------------------
1935 ------------------
1934 -------------------
1933 -------------------
1932 -------------------
1931 -------------------
1930 --------------- -

54

55

56

57

58

59
60
61
62
63
64
65
66
67
68

164,757 499,105,811 27,788,552 '349,838 1, 104, 819, 396 66, 078 328 395, 277 1, 212, 143, 028 '76, 654, 093 133,341 356, 332, 242 116, 854, 037
2 11 9,581 13,905 4 11 60,572 57: 459 1

1
It

1
66, 162 j 25.603 -- .-

1
------------

164, 759 12 499, 006, 230 27, 802, 457 349, 842 12 1, 104, 758, 824 66, 135, 787 395,278 12 1, 211, 976, 8136 76, 679, 696 133,341 3,56,332,242 ~16,854,037

21. 267 16,217,809 ----------- 52,632 38,543,694 ----------- 47,228 35,231,673 ----------- 38,973 27,129.101 -----------
36,273 56. 135. 068 --------- 89 225 138.2S7,000 ----------- 94,0~9 147,657,751 ----------- 58,252 90,708.203 ---- ---
44,071 96,948,022 ----------- 123~479 270,7.31.002 ----------- 111,517 290, 3S(;, 492 ----------- 5,5,129 J20,830,595

- ---
-----------

13,885 37,504,096 ----------- 39.602 106,128,962 ----------- 75,898 202.922.457 ----------- 13,364 35,869, 610 -----------
4,041 13, 1 63. 686 ----------- 9,901 32,220,635 ----------- 16,291 52,526.113 ----------- 3,195 10,386,137 -----------

163 6889,274 ----------- 319 1, 35L 787 ----------- 202 897,778 -------- -- 110 474.620 -----------
-------- -------------- ----------- 11 58,934 ----------- 11 58,490 ----------- 4 20,985 -----------

119,700 220, 658, 8.55 ---------- 315, 169 .587,322, 014 ----------- 165,186 729,Q0,754 ----------- 169,027 285. 420, Oil -----------
1,354 11 4, 105, 506 ----------- 3,362 118, 516, 254 ----------- 2,891 1) 10.154, 840 ----------- 2,361 11 3, 536, 465 -----------

12!,054 12 216, 553, 349 ---------- 318,531 12 578, SO5, 760 ----------- 368,077 12 719, 525, 914 ----------- 171,388 12 281, 883, 546 -----------

235, 813 12 716, 649, 579 27,802,457 668,373 E21,683,564,584 66,135,787 763,355 '21,931,502,780 76,679,696 301,729 12 638, 215, 788 16,854,037

284,457 719,764,666 27, 788,552 665,007 1,692,141,410 66,078,328 760,463 1, 941,823, 782 76, 1354, 093 302.368 641, 752, 253 16, 854, 037,

1,356 11 4,115, 087 13,905 3,366 11 8, 576, 826 57,459 2,892 11 10, 321, 002 25,603 2,361 11 3, 536, 465 -----------

1,172 3,736,629 501,103 6,690 19,105,467 2,689,723 2,303 11,327,346 1,911,994 1,566 5,617,634 SS9,451

285,629 1-23, 501, 295 28, 289, 656 670, 697 1,711,246,877 68,768,051 762,766 1, 953,151,128 78,566,OS-I 303,934 647, 309, 887 17, 743, 488

161,367 516, 644. 083 18,564,866 378.791 1,141,825,236 42,412,146 374,013 1,046,908.614 40,142,387 131,798 364,387,683 11.121,493
135,800 423,887,924 15,225,066 302,590 868. 958.070 23,746,229 275,425 807,129,521 29.511.649 108,506 299,991,730 8.870.398
133.183 457,051.802 21,500,438 314.390 1, 053, 822, 6G4 52.381.613 308,486 984,735.767 51,434,533 107.560 321.717.314 11,908 597
105 6-3 391 5S8.573

'
21.594,419 294,320 988,903,808 58,876,192 239,363 862,577,

-126 60.302,647 86,294 296,978,853
,

13,676.938
92:55 322316'888 12.013,217 257.495 825.327,457 31.804,163 173.799 56S,269,799 28,319,046 72,258 222,817.905 6.672,968
84,395 282

-
624:171

1
1,040.490 242,728 737,044,841 24,624,216 139,329 418.569,373 14.866,008 67.297 196,345.236 5,257,595

76,409 244 613
,
015 8,488,451 231,960 682,666.696 19,763,997 112,053 293,131,080 6,660,804 59,803 163.750,734 3.817,98283.223 265:6 IS

.
871 7.978.435 249,766 735,390,899 15.619,149 127.515 349,SOO,109 8,380,316 61,810 173,772,099 3,477.S95

60,893 277,129,170 5,528,213 193,504 800.923.153 ! 12.380,194 119,623 481.017,650 - 11. 028, 018 52,853 213.530,771 2.445,441
68,426 354,627,248

,
9,796,084

1202,253 .1, 010, 333, 740 i 26,509,775 147,3G4 668,391,038 i l7,479,145 57,539 266,572,313 4,744,380

For footnotes see pp. 190-191.

41
42

43

54

55

56

C)

57

.58

59
60
61
62
63
64
65
66
67
68

wl'
C

I

D



TABLE 8. (Tables 9 and 9-A, Statistics of income for 1930, Part 1.)-Individual returns with net 7
.
ncoine, 1940, by taxable and nontaxablereturns, and by net income classes; also aggregates for taxable and nontaxable individual returns with no net income andfor taxable fiduciaryreturns with net income, by States and Territories: Number of returns, net income, deficit, and total tax; also totals for prior years 41-Coll.

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-91

Net income classes
Mississippi Missouri Montana Nebraska

(Thousands of dollars) Num-
ber of Net income 'Otal1

Num-
her of Net income Total Num-

ber of Net income Total Num-
fh Total

returns
1tax returns tax 2

returns tax 2 er o
returns

Net income
tax 2

Taxable individual returns:
With net income:

1 U nder 1 (est.) --------------
2

1,798 $1.629.474 $7,888 17,435 $16,099,722 $49.150 1,597 $1, 47M, 150 $4 497 8043 $3 511 066 $8 6271 under 2 (est.) -------------
3 2 2

6,222 8,629,482 116,683 54,474 74,325,030 990,515 14,257 20.221,917
,

2_33, 298
.

17 227
. ,

?3 259 693
.

937313
1

under .5 (est.) ------------)
5 under 3 (es

t
4 2

2 157
2: 421

4,936,897
,

47,799 21 537
'

49 668,480
:

3SI,879 3_531 7.997,370 99,792
,

4,626
, ,

10.623.929
.

101,122
2
3. . ------------

5 3 under 4 (est.) -------------- 3,749
6. 6113, 010

12-892,541
59.391

146 971
41520

17 903
895,00555

61 173 085
4SI.401
764 557

3, 705
4 418

10, 146,2 A
15 137 464

103,950
191 922

4, 90
1

13,666,239 120.729 ~4
6 4 under 5 (est.) -------------- i ssi 6 999 458

1
121:87 6:553

, ,
29 074 570

,
540 605

, . , . 5,75 19..41.739 246. 317 5
7 5 under 6

,
782

,,
2614 939 5 3

, ,
-

. 1, 734 7, 712,407
1
34,411 2,459 10,794,422 195, 03r, 6-------------------

8 6 under 7 468
, ,

2
9 , 54 4,798 26. 218, 73 3 605.399 802 4,391,S93 m, SS2 11321 7.225,681 161-633 7-------------------

9 7 tinder 8 ----- -- - 347
3,0 8.344

5962 347
84,749
87 216

3,127
2 39

20,204,711 572,021 434 2,931.522 80.014 7s9 5.101,864 141.578 8-- - ---------
0 8 undei 9 208

, ,
1 762 t4

, ,0 15,605,814 545, 111 3015 2.275,699 79, 11-1 512 3.823,737 133.379 9-------------------
1 9 tinder 10 1 1

, , 8 71.163 1,430 12,125,
,
90 514.545 228 1.925,733 9,531 359 3,043,441 128.095 10------------------

2 10 under 11
2 1,814,722 89,316 1, 104 10. 4c.5. C'93 510.801 142 1.343,505 4,834 230 2,359,739 114.465 11-----------------

3 '11 under 12
131 1.371,408 75,183 853 8.944,697 501,913 104 1,OS5,578 60,221 201 2.095,507 113,190 12-----------------

4 12 under 13
100 1,148,455 69,913 739 8.489.431 523,789 63 781,531 47,154 150 1,723,834 101.168 13-----------------

5 13 tinder 14
02 1,150,793 76,698 561 6,1992, 942 47,,978 64 54,635 129 1. 60r,, C,25 109,290 14-----------------

6 14 tinder 15
61 821.295 61,047 434 5,831,261 423,803 45 60S, 275 44.432 116 1,563,148

1
17.385 1-----------------

7 15 under 20
60 868,198 66,985 400 5~796,778 470,434 48 693,104 53,673 79 1,144,437 89 932

,
1(-----------------

8 20 under 25
185 1146,267 306, 650 1,225 21, 145,539 2,099.330 117 2,013.505 196,157 253 4,326,43.5

,
416,337 1------------------

9 25 und 30
83 1,856,349 243,8SO 637 14, 171,681 1,893,855 39 856,207 116.040 122 2,703 487 359 747

,
IEer -----------------

0 30 under 40
34 92s, 821 154,554 329

-
8,963,545 1,531,032 27 730,893 120,549 56

,
1,533,820

.
260,619 H-----------------

1 40 under 50
41 1,376,021 294,614 382 137124,143 2,829,936 1~ 605,448 124,276 64 2,166,722 452,206 9(-----------------

2 50 under 60
18 794,825 196.558 19s 8,793,459 2,301,244 6 259,409 66,539 24 1,078,933 276,492

2
)j-----------------

3 60 under 70
10 552,717 170,044 84 4,559,997 1, 353, 711 6 332,150 119.731 19 1,027.SO4 307,970 -2-----------------

A 70 under 80
4 257,520 87,830 61 3,950,S22 1,349,121 2 133,493 44~ 542 8 510,976 153 421

,
2'-----------------

5 80 under 90
4 298,063 100,180 41 3,071,337 1,176,939 1 71,039 25,534 3 227,817 84:593-----------------

6 90 under 100
-------- -------------- ---------- 31 2,609,469 1,014,673 1 83, 3~1 32,018 1 84,564 33,317----------------

7 100 under 150
-------- -------------- ----------- 24 2,275,151 965, 284

1
92 035 39,130 2 189,231 80-310---------------

8 160 under 200
-------- -------------- ----------- 43 5,141, &93 2,461,880 1 131~823 64,984 2 236,997 114,454 2;---------------

N 200 tinder 250 - --
-------- -------------- ---------- 10

3
1,651,603 902,354 -------- -------------- ---------- -------- --------------

----------
2~- ----------

-0 250 tinder 300
--------------- --------

------ *--

--------------

--------------

----------
----------

3
661,845
859 772

399.643
529 473

-------- -------------- ---------- -------- --------------
----------

2(
1 300 under 400
2 - -----------

--- ----------
2

,
659. 241

,
322,285

--------
--------

--------------
- -

---------- -------- -------------- ---------- 3C
400 under .500

3 5
----------- 2 901,695 607,784 --------

- -----------
--- ----

----------- -------- -------------- ---------- 3
1

00 tinder 750---------------
4

-------- --------------
----------

1 670.691 2n, 555 --------
-- -----

---- --
---------- -------- -------------- ---------- 3,

750 under 1,000 --------------
5 1 00

-------- --------------
----------

1 773,111 540,189 --------
- -------

--------- -
---------- -------- -------------- ----------

3 2,0 under 1,500 ------------
6 1,500 under 2,000 ------------

--------
--------

-----------
---------------- -----------

-------- -------------- -----------
I
--------

--- -
--------------

----------
----------

I

--------
--------

--------------
--------------

----------
----------

34
K- --------- -------- -------------- ----------- -------- -------------- ---------- -------- -------------- ----------

2

if

I

3
3

37
38
39
40

41
42

43

2,000 under 3,000 ------------
3,000 under 4,000 ------------
4,000 under 5.000------------
5,000 and over ---------------

Total ---------------------
With no net income 6 -----------

Total, taxable individual
returns.

Nontaxable individual returns:
With net income: 10

Under I (est.) --------------
I under 2 (est.)

-i-------------2 under 2.5 (est- ----------
2.6 under 3 (est.) ------------
3 under 4 (est.) --------------
4 under 5 (est.) --------------
5 under 6 -------------------

44
45
46
47
48
49
50

51
52

53

Total ---------------------
With no net income 4 - - - - - - - - - - -

Total, nontaxable indi-
vidual returns.

Grand total individual re-
turns (43 plus 53, or 55
plus 5r').

Individual returns with net income
(41 plus 51).

Individual returns with no net
income (42 plus 52).

Taxable fiduciary returns with net
income.3

Total, individual returns with net
income and taxable fiduciary re-
turns with net income (55 plus 57).

Summary for prior years: 41
1939 -----------------------------
1938 -----------------------------
1937-----------------------------
1936 -----------------------------
1935 -----------------------------
1934 -----------------------------
1933 -----------------------------
1932 -----------------------------
1931 -----------------------------
1930 -----------------------------

54

55

66

57

58

For footnotes, see pp. 190-191.

----------------

--------
--------

--------------
----- --------
--------------
--------------

----------
----------
----------
---- z -----

--------
--------
--------
--------

--------------
--------------
--------------
--------------

-----------
-----------
-----------
-----------

--------
--------
--------

-------

--------------
--------------

--------------

--------------

----------
----------
----------

----------

--------
--------
--------

--------

--------------
--------------
--------------

--------------

----------
----------
----------
----------

20 747 772,84569 2,827,537 156,928 500,797,497 30,865,649 31,736 84,845,074 2,436,640 43,291 125,496,995 4.737,504, ,
---------- 1 11 324 7,194

20,747 69,772,845 2,827,537 156,M 500,797,497 30,865,649 31, 736 84, 84.5, 074 2,436,640 43,292 12125,496, 671 4,744,698

5.937 4,350,479 ---------- 34.380 25,~31,779 ----------- 7,209 5.003,573 ---------- 17,9SI 12,6kO,523 ----------

8,309 12.895,986 ---------- 64,421 98,097.231 ----------- 12,012 18. 867,431 ---------- 21,542 32. 912, 7,99 ----------

8,958 19,771,697 ---------- 50,464 1M217,321 ----------- 10,152 22.527,566 ---------- 16,121 35,588.443 ----------

3,023 8,106.629 ---------- 17,641 47,3SO,277 ----------- 3,480 9.312,342 ---------- ~,601
2721

15,0639,132
4121274

----------

649 2,119,878 ---------- 3,656 11,771,353 ----------- 1,255 4,036,3S6 ---------- , ,, ----------

24 102,508 ---------- 73 326, 072 ----------- 34 140,626 ---------- 68 294,765 ----------

-------- ---------I ----- ---------- 4 21,113 ----------- 1 5,816 ---------- 2 10,271 ----------

26.900 47,347,177 ---------- 170,639 294,645.146 ----------- 34~143 59.893,740 ---------- 62.587 100, 623, 30.5 ----------

1,002 11 1, 981, 833 ---------- 2,827 It 7. 024, 434 ----------- 659 11 959,268 ---------- 1,701 11 2, 223, 364 ----------

27,902 12 45, 365, 344 ---------- 173,466 12 287. 620, 712 ----------- 34,802 12 &3,934,472 ---------- 64,288 12 98, 399,941 -----------

48,649 12115,138,189 2,827,537 330,394 12788,418,209 30,865,649 66,538 12143,779,546 2,436,640 107,580 12223,896,612 4.744,698

47,647 117,120,022 2,827,537 327,567 795,442,643 30,865,649 65,879 144,738,814 2,436,640 105,878 226,120,300 4,737,504

1,002 11 1, 981,833 ---------- 2,827 11 7, 024, 434 ----------- 659 11 959,268 ---------- 1.702 11 2, 223, 688 . 7,194

85 232,638 16,436 1. 771 6,08,299 979,441 106 409,477 37,829 333 966,932 122, 294

47,732 117,402,660 2,843,973 329,338 801,640,942 31,845,090 65,985 145,148,291 2,474,469 106,211 227,087,232 4,S59,798

26924 73. 09-5. 660 1,547 500 168,793 525, F-R9. 002 20,422,602 36,277 94,462.635 1,456,442 47,610 134,125, 986 2, 711,425,
88119 872,07057

,
1,138,139 144,996 452,816.402 19,766.176 2S,037 71.826.749 1.019,923 39,393 111, 2,13, 317 2,328,030,

17,823
,

55.867,577- 1,542,247 145,457 491.815.453 23. 083. 0,37 30.468 79,583,027 1,228.334
8201 41

40,629
35 9S7

120, 277, 461
721115 137

2.951,028
455222316,296 54,516,97 1 1, 740,121 130.521 461884,942 24.210.538 23.910 68,787.896 , 0. , , , .,

57013 36.878,747 870,027 110,370 358,068,146 12.426.233 19,924 56, 719, 731 931,165 31,253 93,313,326 1,795,640,
12 507 33232,578 479 717 98,125 306,OAI,392 9.353. 651 16.825 46,5194.430 636,102 26,781 77, 2.36. 225 IA38,974,
10 868

,
020. 76624

,
271,063 93.303 271.748,278 6,848,926 11.511 29.S77,422 403,837 24,939 65,022,543 1.133.297.

54810
.

21.594.610 566133 95,80S 290,701.858 6.S74.748 10.087 23.221,605 496,685 2.5.503 66.007,036 970,563,
9 888 146.28527

,
87.221 80,356 331,482.726 4.747.522 9,722 34,667.097 209,809 2.3,940 86.120,131 72-3.426.

12,147
,

40,556,380 251,781 85,507 419,1548,187 8,750,374 -11,635 45,495,235 461,295 27,271 113,934,843 1,381,310

37
38
39
40

41
42

43

44
45
46
47
48
'9
50

51
59

53

54

55

56

57

58

59
60
61
62
63
64
65
66
67
68



TABu@ 8. (Tpbles 9 and 9-A, Statistics of Income for 1939, Part 1.)-Tndividual returns with net income, 1940, by taxable and nontaxable
returns, and by net incorne classes; also aggregates for taxable and nontaxable individual returns with no net income and for taxable fiduciary
ret,trns with net income, by States and Territories: Number of returns, net income, deficit, and total tax; also totals for prior years 11-Con.

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

38
39
40

41
42

43

54

55

56

57

58

50
60
61
62
G3
64
55
66
67
68

N i l

Nevada New Hampshire New Jersey New Tvlexico
et ncome c asses

(Thousands of dollars) Num- Net in- Total
7\TIIM-
b Net in- TotRl Num- Total Nunn- Net in- Totalber of come tax 2 er of come tax 2 ber of Net income tax 2 b fer o come tax 2returns returns turns

re s
turn

Taxable individual returns:
With net income:

Under 1 (est.) -------------- 948 $93.052 $2,359 4.434 $4.094,465 $11,184 32,217 $29,239,271 $121,682 890 $932,9S7 $1,998
1 tinder 2 (est.) ------------- 5,356 7,677,828 104,745 9,902 12,911,811 158,290 130, 295 189,149,559 2,4SI,413 5,418 7,660,547 96,612
2 tinder 2.5 (est.) -----------
2.5 tinder 3 (est.) -----------

1,377
1.554

3,166,720
4.261.010

31.230
37,314

2,08
2,607

67141,413
7.107.842

56,719
62,832

55,012
54.014

126,331,375
148,200,635

1,178.196
1,293,571

1,847
2,108

4.203,406
5, 791.286

44,82S
50.OS4

3 tinder 4 (cost.) ------------- 1,699 5,803.7114 84,510 2,588 8,850.866 120.008 53.211 191,40S,353 2.223,763 2,507 8,589,801 114,477
4 it nder 5 (es

t
.

)
---- ------ 545 2.431.933 55,962 1,067 4.741.399 9C., 279 19, 357 85. 455. 073 1,519,301 926 4,111,102 83,301

5 under 6 ------------------ 340 1,853.447 48,878 681 3.717.364 97,650 10,929 59,05.5,165 1.331.030 594 3,244,93S 89,869
6 tinder 7 ------------------ 139 897. 913C 31.720 378 2,415.37S 72.003 6, 625 42,781,232 1, 161, 926 263 1.690,461 57,616
7 under 8 ------------------ 115 855,609 37,595 269 2. 01 G, 7 10 75.160 4.462 33,337,404 1,136.573 15r, 1,167,735 49,172
S under 9 ------------------ 81 714,006 37,3S2 199 1,GS4,020 73.319 3,195 27.04.1.2S3 1,105,393 128 1,083,119 56,696
9 under 10 ----------------- 54 515,322 30.936 141 1,339,120 67,417 2,333 22.169,094 1,058,634 60 565.696 32.236
10 tinder 11 ---------------- 31 327.131 21 713 109 1,140,071 65,907 1.831 19,195.897 1,039,789 71 744,831 48,730
11 tinder 12 ---------------- 25 286,503 21:566 86 9S7,271 62,142 1,3SS 15.916,551 9fi5,986 34 386,786 27,305
12 under 1.3----------------- 20 322,933 25,387 64 796,821 57,595 1,084 13,525,208 903,650 34 424,826 32,022
13 under 14 ---------------- 10 135,896 11.197 59 795,758 60,190 8QG 12,088,677 885, 776' 30 405,686 31,623
14 undcr 15 ---------------- 14 203.551 18,391 47 11-80,827 54.985 750 10,859,545 832,222 33 475,390 42,631
15 under 20 ----------------- 49 837,847 89,891 154 2,646,032 275.837 2,307 39,6010,286 3,805,707 76 1,302.261 140~059
20 tinder 25 ----------------- 33 730.613 100 331 66 1,471916 195.136 1,190 26,502,782 3,541,852 27 587,4SI 79,897
25 tinder 30 ---------------- 21 565,858 100~973 39 1.062,679 187,138 ("11)6 18,133,586 3, 069. 647 9 241,743 43 993
30 tinder 40 -----------------
40 under 50

25
10

867,986
442 345

191,250
978116

42
13

1,453,561
576 91

3.15,409
1

645 22,036.879
15

4,685.654
3 7

13 453.871
,

i02,250
. ----------------

50 tinder 60 ---------------- 8
.

430.0GI
,

130,828 13
.4,

708,973
49. 652

230,914
321
182

8914,2 7,
10,016,357

. 44.535
3,102,27.5

9
7

387,053
388.802

100.455
118,539

60 under 70 --------------- 6 384.74Q 142,577 6 385.487 123,437 101 6,529,366 2,242,891 3 203,277 72,152
70 under 80 ----------------- 4 303,038 116,74, 5 380.326 143,187 69 5,124,539 1, 80,189- -------- ------------- ----------
80 under 90 ---------------- 5 416,389 165,1N 4 333.492 145,496 45 3,807,178 1,508,848 2 164,078 64,404
90 under 100---------------- 1 95,7SO 40,679 4 372,791 145,776 28 2,645,360 1,132.689 -------- ---------- -- ----------
100 under 150--------------- 1 119,100 43,755 6 694,095 309.407 73 8,739,701 4.059.397 -------- ------------- ----------
150 tinder 200 --------------- 4 693,663 370,476 3 516,772 294,003 25 4.402,883 2,389,766 1 152,188 90,492
200 under 250 --------------- -------- ------------- ---------- -------- -------------- ---------- 12 2,715,942 1,465,107 1 243,552 144,235
230 under 300 --------------- 1 290.769 176.579 -------- -------------- ---------- 6 1,698.569 941,141 -------- ------------- ----------
310 under 400 --------------- 1 316,693 159,877 -------- -------------- ---------- 8 2.842,42r, 1,704.370 1 325,649 199,770
400 under 5100 ------------- -------- ------------- ---------- -------- -------------- ---------- 2 962~132 647,583
500 tinder 750 ----- -------- -------- ------------- ---------- -------- -------------- ---------- 3 1,728.049 998,791 -------- ------------- ----------
7.90 tinder 1,000------------- 1 762,127 532,382 -------- -------------- ---------- 2 1,54~1,332 799.948 -------- ------------- ----------
1,000 under 1,500 ----------- ------- ------------- ---------- -------- -------------- ---------- 4 5,436,455 3,465,250 -------- ------------- ----------
1,500 tinder 2,000 ----------- -------- ------------ ---------- -------- -------------- ---------- -------- ---------------- ----------- -------- ------------- --------
2,000 tinder 3,000 ----------- -------- ------------- ---------- ------- -------------- ---------- -------- ---------------- ------ ---- -------- -------------

--
----------

3 000 under-4,000 -----------
4:000 under,'5,000 -----------
5

,
000 and over--------------

Total --------------------
With no net income 5 ------

Total, taxable individual
returns.

Nontaxable individual returns:
With

net income:10

Under I (est.) --------------
I under 2 (est.) -------------
2 under 2.5 (est.) -----------
2

.
5 under 3 (est.) -----------

3 under 4 (est.) ------------
4 under 5 (est.) -------------
5 under 6 ------------------

Total --------------------
With no net income 4 - - - - - - - - - -

Total. nontaxable indi-
vidual returns.

Grand total individual
returns (43 plus 53, or
55 plus 56).

Individual returns with net income
(41 plus 51).

Individual returns with no net
income (429 plus 52.).

Taxable fiduciary returnq with net
income.3

Total. individual returns with net
income and taxable f1duciary
returns with net income (55 plus
57).

Summary for prior years: Itlg39- ----------------------------

1.938 -------- -------------------
1937 ----------------------------
10-36 ----------------------------
1935 ----------------------------
1934 ----------------------------
1933 ----------------------------
1932 ----------------------------
1931 ----------------------------
1930 ----------------------------

For footnotes, see pp.'190-191.

--------
--------
--------

-------------
-------------
-------------

----------
----------
----------

-- I ------
-------
-------

-------------
-------------
-------------

---------
----------
----------

-
2

-------
-------

6,169, 786
----------------
---------------

4, 767,02~
-----------
-----------

--------
--------
--------

- -----------
------------
-------------

----------
----------
----------

12.487 37,603,765 1,079,444 25,654 70, 0.57, 732 '1, 703, 278 389.29.5 1,200.326,169 39. 269. 507 15,248 4.5,831, 552 2,018.476
-------- ------------ ---------- ----- ------------- --------- 3 11 197, 172 32.000 ----- ----- ------ --------

12,487 37,603,765 3,079.444 25,654 70,0,57,732 3. 70.1,278 389. 2PS 11 1, 200, 128, 907 19, 301, 507 15,248 45,831,552 3,018,476

1.517 1.095,958 --------- 7,336 6,693,437 --------- 63.600 49.509,764 --------- 2,516 1.763,078 ---------
2,204 3.4-11,24S --------- 8,101 12,011,117 --------- 93, 805' 143,821.,595 --------- 4,362 6.655,358 ------
3, 119 6.888,963 --------- S. 456 18.607,927 -------- t25.466 276,965,148 --------- 4,610

,
110, 193, 3.59 ---------

1,005 2,704,098 --------- 3,092 8,295,505 --------- 48.478 129,049,944 --------- 1,910 a5,143,903 --------
335 1. 069,354 --------- 711 2,334.383 -------- 10,958 35.325,995 --------- ,~,431 1, 376.829 --------

5 23,033 --------- 28 t,124,114 -------- 340 1,450,535 --------- 12 53,02 --------
-------- ----------- -------- I 5,36S -------- 6 31,45 7- --------- ------ ----------- --------

8,185 15,222.654 --------- 27,725 47.071.851 -------- ;42, 713 636.154,438 ------ -- 13.871 25.186,200 --------
208 11 453,137 --------- 51S 11 910,1306 --------- 4,340 It 12.404, 410 -------- 548 11 1, 237,446 ---------

8,393 12 14. 769, 517 ---------- 28,243 12 46.161, 245 ----------- ;17,053 U 623. 750, 019 ----------- 14,419 12 23, 948. 763 ----------

20,880 12 52,31-3,282 1,079.444 53,897 12 116,218,977 ;,703,278 7N.351 1, 823,879, 016 i9,301,507 29,667 12 69, 780,315 2,018,476

20,672 52,3261419 3,079,444 53,379 111-1129,583 ;. 703, 278 i32,008 1, 836, 4SO, 607 i9, 269, 507 29,119 71,017,761 2,018,476

20S 11453,137 ---------- 518 11 910,606 --------- 4.343 11 12.601,591 32,000 54S 11 1, 237, 446 ----------

44 _Z3.415 114,205 2.55 65i.222 60,824 27284 14.123,455 5,452,162 49 132,337 7.034

20,716 53.230,934 3,193.649 53,634 117,784,805 1,764,102 734,292 .1 - 8-50, 604, 062 74,721,N9 29,168 71,150,093 2.025,510

11.089 34.247,513 1,927,659 26,010 73,902,180 1.625,513 3SS.932 1,185,305,330 17.478.736 17,178 49.6,;5,489 1,360.595
8.987 28,129,319 1.719.719 21,118 59.704,177 1L.8-55.212 302,957 92S,770.742 36. 805.520 13,726 39.485.826 929,24C,
8,944 31.635.125 2,439.S72 21.641 M, 046.171 3.2-30,495 397,053 1,001.637,297 51,563.673 13,596 42,469,435 1,141.400
7.554 27. 045, 172 2,226.219 19.04 62.SID.698 3,059,299 250.328 923.153.400 A396.019 11.222 34. 952. SSC, 799.507
6.441 20, 631, 38.4 1,363.651 17. 637 51.553.939 1.435,182 223.489 737, 154. 952 34. 603, 809 9,272 25.399.852 3114, 77 2
5,321 15.230.981 528.009 16,785 48.237.423 1.349,492 2tO,693 696.065,373 29.121.247 7,647 20.107.880 277. 567
3,692 9,772,417 380.800 15.4.58 41,555.501 833.674 ?02.190 618,361.894 23.002,182 5,577 14,269.551 163.971
4.102 10,867,743 362.378 15,738 43.8-54.575 746.F47 217.812 6S9.697.207 22,079.97'= 5.574 14.666,467 178.60.5
3.431 14.041,657 349,026 12.477 49, 243. 306 563.2S9 178,754 785,764,184 13.971.251 5.39 IS,231.469 11 7.3311,
4.006 . 16,688.195 , 472,636 1 13,927 . 60,014,739 , 952, Of.4 1 187,943 1 956,732,849 123,219,240 1 6,2SS

1
24?970.971

1 222-459
1

38
39
40

41
42

43

44
45
46
4
48
49
50

51
52

53

54

55

56

57

58

.59
60
61
62
63
6 1
65
66
67
68



TABLE 8. (Tables 9 and G-A, Statistics of Income for 1939, Part 1.)-Individual returns with net income, 1940, by taxable and nontaxable
returns, and by net income classes; also aggregates

'
for taxable and nontaxable individual returns with no net income and for taxable fiduciary

returns with net income, by States and Territories: Alu mber of returns, net income, deficit, and total tax; also totals for prior years 41-Coll

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

New York North Carolina North Dakota Ohio

Net income classes

(Thousands of dollars) Number Net income Total tax. 2
Num-
bet of Netincome TotaltaX2

Num-
berof Notincome Total

tax 2
Num-
her of Net income Total taX2

ofreturus returns returns returns

Taxable individual returns:
With net income:

I Under I (est.) ---------- 103,630 $94,698,006 $374,262 8,154 $7,406,558 $25,499 490 $447,639 $2,013 24,675 $22,511,294 $94,173
2 1 under 2 (est.) ------- 337,225 531,799.847 7. 030, 864 19,510 25.652.859 309,999 5.331 7,601,821 109,032 188,475 269.619,934 3,867,730
3 2 under 2.5 (est.) ----- 136.563 313,639,999 3?005,888 5,858 13,470,250 107,190 1 145 2,595,408 36.663 55,803 129,403, 519 1,529,493

4 2.5 under 3 (est.) ----- 147,365 404,376,471 3,633,719 6,359 17,518,858 135,351 1:445 3,988,872 42.333 57,659 158.196,037 1,510,592
5 3 tinder 4 (est.) ------- 144,810 494.915.933 6,187,367 7,647 28,410,999 290,439 1,978 6,797,331 81,661 60,259 20.3, 239, 301 2, G13, 993
6 4 under 5 (est.) ------- 64.295 240,7292,817 4,567.377 3,202 14,243.662 242.823 763 3,331,352 57,818 21,832 96.651,393 1,731,830 1
i 5 tinder 6 ------------ 36,166 197,512,197 4, 617? 009 1,958 10,753.665 233,323 303 1,652,361 3 3, 3.53 11,731 64,092.234 1,448,250
8 6 under 7 ------------ 22,317 144.242,895 4. 016, 901 1, 195 7,714,311 210.523 187 1,209,050 31,105 7,193 46,510,330 1,300.775

91 7 under 8 ------------ 14.914 111,434,172 3,903,310 853 6,356,493 217,152 115 854,261 29.131 4,705 35,132,531 1,221,668 1
10 8 under 9 ------------ 10,772 91,297,303 -3,816,217 590 5,037,463 205,849 63 531,93t 22,137 3,303 23,813-517, 1,203,491 11
11 9 under 10----------- 8,394 79,533,845 3.873,602 487 4,625,655 221,567 62

9
491,901
410 105

24.142
22 149

2,666
2 024

25.257,003
21 203 865

1,218,049 1
1 169 761 1:12

13
10 under 11 ----------
11 tinder 12 ----------

6,305
4,956

66,090.957
56,920,094

3,649,518
3,502,752

322
237

3,371.484
3,297,885

181,015
193,03

3
29

,
330,467

,
20,780

,
1,611

, ,
18,505,036

, ,
1,135,031 1:

14 12 under 13 ----------- 4,003 49,950,468 3,402,553 225 2.803,053 189,402 23 235,133 19,612 1,210 15, 4,91,451 1,051,021 1,
15 13 tinder 14 ---------- 3.358 45,248,440 3.333.590 193 2,600,353 190,571 15 200,635 13,979 991 13,331,509 952.897 b
16 14 under 15 ---------- 2,894 41,879,551 3,357.178 139 2.003,818 159,233 is 261,733 20,374 922 13,353, 18S 1,032,499 11
17 15 under 20 ---------- 9,116 157,157,728 15,598,176 479 8,250,055

71 2 2
793,621

15
25
13

418,585
238 519

33,271
37 576

2,842
1 474

48.779,494
37232 871

4.753,737 F
4 375 369 V18

19
20 under 25 -----------
25 under 30 ----------

4,776
2,796

105,536,368
76,235,573

14,40t,815
13,090,299

274
113

6,0 , 3
3,891,435

793.8
652,652 8

,
222,320

,
37,435

,
802

, ,
21,913.753

, ,
3.733.253 11

20 30 under 40 ---------- 3,019 103,913,528 22,601,298 149 5,118,770 1,033,874 4 147,816 32,122 903 31,294,653 6, 693, 992 21
21 40 under 50 ---------- 1,491 66,442,442 17,811,913 56 2,505.950 644,864 1 40,273 9,721 476 21,151,200 5,541.532 2
22 50 under 60 ---------- 960 52,441,513 16,456,233 44 2,410,952 723,407 -------- ------------- -------- 265 14.434,184 4,357,251 2'
23 60 under 70 ---------- 586 37, 826, 4,11 13.011. 713 21 1,325,074 437,503 1 66,722 23,232 144 9,329,414 3,131,533 2;
24 70 under 80 ---------- 380 28,452,042 10.852,558 14 1,053,018 331,882 -------- ------------- -------- 90 6,667,923 2.433,830 2
25

-
80 under 90 ----------- 291 24, 5.55. 244 9.984.833 12 1,024, 123 411.407 -------- ------------- -------- 7,5 6,343,618- 2,503,045 Z

26 90 under 100 --------- 177 16, 783, 038. 7,149,192 10 940,815 402,442 -------- ------------- -------- 43 4,023,865 1,642,324 21
27 100 under 150 --------- 453 54.282,944 25,859,579 11 1,234.712 563;409 -------- ------------- -------- 125 15,23.5,953 7.191,201 2~
28 150 under 200 -------- 163 28,054,173 14,911.114 7 1, 206, 062 640,469 -------- ------------- -------- 30 5,123,22.3 2,73S,076 2j,
29 200 under 250 -------- 70 15,797,645 8,873,161 2 437,431 232,695 -------- ------------- --- : ---- 22 4 813,614 2,769,746 21
30 250 under 300 -------- 49

37
13,443,523
12 894429

7,976,057
7 595 732

3
5

840,750
1 713 833

483,940
9961 029

-------- ------------- -------- 4
12

1: 031,128
4 222 662

611,435 3(
2 598 9 30 331

32
300 under 400 --------
400 under 500 -------- 29

, ,
3 210 125

1

, ,
7,941,393 2

, ,
869,695

, ,
446,279

--------
--------

-------------
-------------

--------
4

, ,
1 682,809

, . .
862,343 3'

33 500 under 750 -------- 27 16:307:445 10.284.4S2 2 1,240,530 847,936 -------- ------------- -------- 6 3: 375,191 1,872,731 3:
34 750 under 1,000 ------- 12 10.215,594 6,332,804 -------- -------------- -- -------- -------- ------------- -------- -------- ---------------- ----------- 3
35 1,000 under 1,500----- 9 10,531,679 7,140,572 -------- -------------- ----------- -------- ------------- -------- 2 2,321,573 1,685,855 X
36 1,500 under 2,000 ----- 4 6,697,135 4,650,958 ------- ------ ----------- 3,
37 2,000 under 3,000----- 1 2.819,498

59
2,172,1 ------ ----------- -------- ----------- - -------- - --- -- ---------------- ----------- 3

I
38 3,000 under 4,000----- 1 3,789,204 3,120,0 -------------- ----------- -------- ------------- -------- -------- ---------------- ----------- X

4.000 under 5.000 ----- ---------- ---------------- ---------

40

41
42
43

5,000 and over -------

Total --------------
With no net income 6- - _

Total. taxable in-
dividual returns.

Nontaxable individual re-
turns:

With net income:10
Under 1 (est.) --------
I under 2 (est.) -------
2 under 2.5 (est.) ------
2.6 under 3 (est.)-----
3 under 4 (est.) -------
4 tinder 5 (est.) -------
5 tinder a ------------

Total -------------
With no UCI income 4 ...

Total. nontaxable
iodividual re-
turns.

Grand total indi-
vidual returns
(43 plus 53, or .55
plus 56).

Individual returns with net
income (41 plus 51).

Individual returns with no
net income (42 plus 52).

Taxable fiduciary returns
with net income 3.

54

55

56

57

58
Total, individual returns

with net income and tax-
able fiduciarv returns with
net income (55 plus 57).

Summary for prior years: 41
1939----------------------
1938 ----------------------
1937----------------------
1936 ----------------------
1935 ----------------------
1934 ----------------------
1933 ----------------------
1932 ----------------------
1931 ----------------------
1930 ----------------------

59
60
61
62
63
64
65
66
67
68

For footnotes, see pp. 190-191,

- ---------- I ---------------- ------------ -------- -------------- ----------- -------- ------------- -------- -------- ---------------- --------

1,112,414 3,822,135,771 100i,252 b8,239 193,433,SS4 13,706,265 12,051 32,180,337 747,718 453,511 1,399,016,021 82,652,496
21 11 1, 853, 309

F
194,869 -------- -------------- ----------- -------- ------------- -------- 4 11 102,837 68,970

1,112,435
-- ---
12 3,820, 2S2, 462

-----
310,251,121 58,239 193,433.934 13,706,265 12,051 32,180,337 747,718 453,515 121,398.9,53,184 82,721,466

194,237 148,509,805 ------------ 20,555 16,593,816 ----------- 7,444 4,594,088 -------- 69.494 53,316,822 -----------
285,475 439,1M,205 ------------ 19,405 29,076.128 ----------- 10,661 16.508,421 --------- MAU 170,139.806 -----------
370,022 815.955,632 ------------ 20,859 46,003,919 ----------- 6,149 13,585, 536 -------- 187,643 413,424,771 -----------
146,218 394, 750. 510 ------------ 7,291 19.577,141 ----------- 2, 1 tS 5.681.154 -------- 66,112 176,132,543 -----------
57,185 ISO, 622, 172 ------------ 1,755 5,653,932 ----------- 699 2,301,773 -------- 14,113 45,604,179 -----------
1,010 4,439,479 ------------ 103 449,650 ----------- 41 174,855 -------- 426 1,865,147 -----------

16 83,792 ------------ 2 11,214 ----------- 1 5,436 -------- 4 20,421 -----------

1,054,193 1, 984, 252, 596 ------------ 69,970 117,365. 830 ----------- 27,113 42,851. 263 -------- 448,274 860.503,689 -----------
16,436 11 65, 408, 287 ------------ 882 11 2, 02Q, 531 ----------- 799 It 837.937 -------- 3.971 11 12, 417,324 -----------

1, M, 629 12 1, 918,844, 309 ------------ 70,852 12 115,337, 299 ----------- 27,912 12 42, 013,326 -------- 452,245 12 848, 036, 365 -----------

2,183,064 12 5, 739,126, 771 310, 251, 121 129, 091 12 30S, 771,183 13,706,265 39,963 12 74,193, 6063 747,718 905,750 12 2, 247, 049, "9 82,M,466

2,166,607 5,806,3S8,367 310,056,252 123,209 310,799,714 13, 706,265 39,164 75,031,600 747,718 901,785 2, 259, 569, 710 82,652,496

16,457 11 67, 261, 596 194,369 882 11 2, 028. 531 ----------- 1-99 It 837,937 -------- 3.975 11 12, 520,161 68,970

14,342 57,991,290 'Z, ~~%, 368 373 2,0557573 315,691 71 163,719 6,543 3,377 18.340,874 3,998,655

2, 130,949 5, S64. 379, 657 i23,154,620 128.5,82 312,865,287 14,021,956 39,235 75,195,319 754, 231 905,162 2, 277, 910, 584 .96, 651, 151

1,294.244 4,226,671,066 215, 922, 746 61,019 193,275,116 9,162,604 13,958 32,695,345 342,053 442,048 1.315,131,522 48.737,911
1,065.103 3,426A13.310 186.356,667 50.481 1 63,55S. 414 7,773.586 1

1
4,57 27 446 660 2SO,185 345.903 1.013, 713.1,52 36,374.856

1,070,628 3, 875, 605, 6,54 296,063,3SS 48,045 175,495,057 10.582.369 11: 408 28:351:977 358,874 334.077 1, 228, 084. 956 59,702.803
976,939 3,864,45Z 725 348,687.146 42,075 156, 362.462 10,499.380 10.809 26, 705, 9-84 352,260 308,789 1, 078. 936, 270 58, 476.868852.076 3,106, 263, 965 202,971.449 35,813 124, SM 237 6,419,410 10,039 23,077,405 191,412 246.8S8 766, 528, 630 23.981,842
1107* 1111 2,811, 720, 7S4 111, 711, 731 32,301 112, 113, 711 1,28 1,411 9,733 22.351,926 183.955 209.589 631.348,370 19,761,006748,054 2. 598. 990, 660 137, 414, 051 29.462 91,673,065 4, 121.232 8,359 16,799.800 115.100 181.212 511,694.014 13. 2.37 425
799,685 2. 764. 354, 206 109.593,059 25,972 76, 989, 708 4,017,702 8.889 18,182,308 110.561 188,141 556.313,005

,
12,296,627

634,057 1 3,108, 633, 729 77.075,788 22. 625 88. N2, 580 2. 030.
39'1

7 013 18,469,626 42,519 164,809 6S9.352, 135 9,742,860
711.566 4,189,130,106 163,508,893 25,216 103,624,4S4 1 2,426,562 8:262 24,476,992 86,704 199.600 950. 397, 134 ~ 21, 879, 272

40

41
42

43

54

55

56

57

58

59
60
61
62
63
64
65
66
67
6S

P;~
C)

~-3



TABLE 8. (Tables 9 and 9-A, Statistics Of Income for 1939, Part 1.)-lvdividual returns with net income, 19-ItO, by taxable and nontaxable
returns, and by net income classes; also aggregates for taxable and nontaxable, individual returns with no net income and for taxable fiduciary
returnswith net income, by States awi Territories: Number of returns, net inconzo, doficit, and total tax; also totals for prior years 11-Cotitinued

[ For description of items and clacsifications, and methods of tabulating and estimating data, see pp. 4 -7 and 8-9)

Net income classes
Oklahoma Oregon Pennsylvania Rhode Island

(Thousands of dollars) Num-
ber of Net income

Tota

1

Num-
bar of Net income Total Num-

her of Net income Total "um-
2 her of Net income Total

returns tax 2 returns tax 2
returns

tax returns tax 2

Taxable individual returns:
With net income:

I Under 1 (est.) -------- 2,060 $1.770,895 $11,558 5,014 $4,592,104 $13,560 22,616 $20,377,387 $96,709 3,252 $2, 951, 59G $10,500 1
2 1 tinder 2 (est.) ------- 15,105 21.69~9,772 303,552 31.810 43,401,993 581.323 276,793 398,582,544 5,874,6V8 23,352 32,913,771 469,985 2
3 2 tinder 2.5 (est.) ----- 4,607 10,535,351 103,150 7,646 17,350,419 194,623 70,095 157,756,769 2,463,651 5,658 12,801,948 186,700 3
4 2.5 tinder 3 (est.) ----- 6,999 16,529,4S9 151,117 6,884 18.815,426 164.435 65,434 179,780,678 2,058,773 5,080 13,929.145 156,163 4
5 3 under 4 (est.) ------- 8,470 29,~265,239 355,266 6,714 22,899,076 294.615 85,115 292,576,247 3,979,768 5,699 19.458,051 273,479 5
6 4 under 5 (est.) ------- 3,271 14,557,272 265,994 2,742 12,242,194 230,654. 33,691 143,976.754 2,711,065 2,571 11,363,545 219,818 6
7 5 under 6_---------- 1,810 9,887.009 227,012 1,607 8,776,189 199, 789 15,384 84,137.321 1,937,559 1,186 6,505,076 157,742 7
8 6 under 7 ------------- 1,083 7,OU3,152 19S.684 PS4 6,366.610 177,353 9,677 62,602,467 1,769,419 797 5,176,255 146,197 8
9 7 under 8 ------------ 762 5,697.298 202,444 664 4,965,174 177,4SG 6,4S7 48,466,828 1. 716, 519 544 4,054,9SO 144,899 9
10 8 under 9 -------------- 490 4,150,891 178,499 467 3.957,991 168,276 4,671 39,563,787, 1,66S.113 424 3.603.606 156,542 10
11 9 under 10------------ 402 3,811,817 186,329 311 2.956,968 143,918 3,509 33,260,523 1,632,278 319 3,027,137 153,957 It
12 10 under 11 ----------- 23S 2.492.309 140,190 238 2,490.038 137,343 2,713 28,452,406 1,588~886 241 2,526,055 139,591 12

1 1. 11 tinder 12 ----------- 209 2,401,400 150,560 191 2,193,359 136,041 2,133 24,685,083 1.522,306 199 2,284,979 142.955 13
14 12 tinder 13 ----------- 168 1,967,063 136,635 144 1,799,344 121,4tg 11760 21,952,455 1,501,124 IC.9 2,103,335 145,555 14
15 13 under 14 ----------- 129 1,7M.122 127,244 104 1,400,706 104,574 1,426 19.226,837 1,444,425 124 1,671,506 124,780 15
16 14 under 15. ---------- 106 1,536,393 126,950 120 1,737,717 137,438 1.228 17,793,269 1,445,125 117 1.696,087 136,592 16
17 15 tinder 20 ---------- 338 5,716,272

2 653
565,450
50 695

302
14

5,159.966
230 3173

495.379
432 589

3,91S
1 974

67,372,567
43 942 148

6,C,73,975
9225 974

351
178

6,016,072
9333 236

692,636
638 583

17
18is

19
20 tinder 25 -----------
25 under 30 -----------

185
96

4.1 0,
2,600,883

5 ,
438.970

8
85

. ,
2,295,703

,
392.044

,
1,177

, ,
32,132,2SO

,,
5,503,890 106

, ,
2,890,595

,
518,798 19

20 30 under 40 ---------- 82 2,803.444 594,771 93 3,174,380 66.5.165 1,260 43,344,806 9,365,596 132 4, 659, 162 OSI,530 20
21 40 under 50---------- 39 1,714,807 461,903 38 1,715,107 445,583 671 29,851,919 7,871,344 83 3,751,623 1,045,280 21
22 50 under 60----------- 37 2,035,435 615,455 21 1,140,312 337,334 335 18,300,109 5,603,574 27 1,484,561 455,046 22
23 60 under 70---- ------ 20 1,312,988 444,728 9 573,402 182,SI7 266 17,087,169 5,853,033 19 1,219,669 423,720 23
24 70 under 80 ----------- 10 742,457 268,119 7 512,506 184,251 148 11,019,947 4,151,236 22 1,620.673 607,224 24
25 80 under 90 ----------- 6 508,361 201,309 4 347,205 133,801 93 7,836,176 3.119,436 9 750,042 295, 604 25
26 90 under 100 ---------- 3 284,571 119,465 3 282,826 117.473 62 5,875,601 2,524,654 7 659,654 277,935 26
27 100 under 150 --------- 9 1,045,672 459,611 2 230.755 104,602 155 18, 712, 654 8, 669, 443 21 2,65S,701 1,212,133 27
28 150 under 200 -------- 4 672,176 363,468 2 357,731 171,997 67 11,536,602 5,986.154 7 1,196,158 652.396 28
29 200 under 250--------- -------- -------------- ---------- 2 415,679 128,133 20 4,369,840 2,420,408 4 886.200 522,036 29
30 250 under 300--------- 1 281,076 88,407 -------- -------------- ---------- 14 3 717 114 ' 141 7 2 3 3 823,110 505,831 30
31 300 under 400--------- 1 347,870 219,018 -------- -------------- ---------- 21

: '2~ 3
7

1 " :, :, 2 8j '.~
1 363,944 228,905 31

32 400 under 500 --------- -------- -------------- ----- ---- -------- -------------- ---------- 13 5,959,709 3,647,0.39 2 937,463 631,181 32
33 500 under 750----- -- -------- -------------- ---------- -------- -------------- ---------- 11 6 472 617 3, 925, 991 -------- -------------- ----------- 33
34 750 under 1,000------- -------- -------------- ---------- -------- -------------- ---------- 4 3: 3

11:0,8
1,589.787 -------- -------------- ----------- 34

35 1.000 under 1,500 ----- -------- -------------- ---------- -------- -------------- ---------- 2 2 1,194,929
I

-------- -------------- ----------- 35
36 1,500 under 2,000----- -------- -------------- ---------- -------- -------------- ---------- ----------

-------

------------ -------- -------------- ----------- M

37
38
39
40
41
42

2,000 under 3,000 -----
3,000 under 4,000 -----
4.000 tinder 5,000 -----
5,000 and over- . -----

Total ------ -------
With no net income 6 ----

43 Total, taxable indi-
vidual returns.

Nontaxable individual re-
turns:

With net income: 10
Under I (est.) --------
I under 2 (est.) -------
2 under 2.5 (est.) -----
2.5 under 3 (est.) -----
3 under 4 (est.) -------
4 under 5 (est.) -------
5 under 6 -------------

Total --------------
With no net income 4 ....

Total. nontaxable
individual returns.

Grand total individ-
ual returns (43 plus
53, or 55 plus 56).

Individual returns with net
income (41 plus 51).

Individual returns with no
net income (42 plus 52).

Taxable fiduciary returns
with net incorne.3

Total, individual returns
with i2et income and tax-
able fiduciary returns with
net income (55 plus 57).

Summary for prior years: 41

1939 ----------------------
1938 ----------------------
1937 ----------------------
1936 ----------------------
1935 ----------------------
1934 ----------------------
1933 ----------------------
1932----------------------
1931 ----------------------
1930 ------------------- --

-------- -------------- ---------- -------- -------------- ---------- 2 4,207,191 3,127,210 -------- -------------- -----------
--------
--------
--------

--------------
--------------
--------------

----------
----------

--------
--------
--------

--------------
---- ---- --
--------------

----------
----------
L---------

-------- 2-
----------

------
----------------

--15,2
--------- --

----------------
--------

----------------------------
--------------

----------------------
-----------

45,730 159,226,142 8,261,558- 66,356 175, 437, 202 6, 775, 119 611_27~5_2 930?-8-,3, 353 133,526,734 50,704 159, 7227 935 12, 254, 305
------- -------------- ---------- --------- ------- ------ -- ------- 2 23,934 15,294 ------ -------------- -----------

45,730 159,226,142 8.261,558 66.356 175.437,202 6,775,119 612,954 !2 1, 930, 849. 419 133,541,028 50,704 159,722,935 12,254,305

11,585 7.752,856 ---------- 10,829 7,978,807 ---------- 117,611 90.581,765 ------------ 13.011 10,434.827 -----------
26,022 40,577, 122 ---------- 20,096 31,028,803 ---------- 162,647 247,531,778 ------------ 15,540 23.317.606 -----------
20,717 45,526,014 ---------- 20,214 44,244,230 ---------- 253,643 556,244,926 ----------- 16,601 36,264,684 -----------
6,303 16.897.332 ---------- 4,842 12,933,900 ---------- 58,962 157.946.355 ----------- 5,094 13,621,597 ---- ------
1,614 5,275.544 ---------- 978 3,159,4,52 ---------- 14,923 48,639,059 ------------ 1,393 4, 555, 869 -----------

45 190,507 ---------- 4 17,032 ---------- 690 2,955,275 ----------- 20 91.360 -----------
8 43,246 ---------- 2 10,676 ---------- 14 73,431 ----------- 2 10.767 ----------

66,2)4 116.262,621 ---------- 56,965 99,372,600 ---------- 608,490 1,103,972,589 ------------ 51.651 88,296,610
-

-----------
I,S09 114,549.228 - . ___ 1,211 11 2.596. 227 ---------- 6.739 It 2 1. ('60, 972 ------------ 5.59 2. 625. Sro IL---------

68,103 r2_111,_72,393 ----------- 58,176 12 96, 776,373 ---------- 615, 229 0 1, 088Z 311, 617 ------------ 52,210 85, fi70, 744 -----------

113,833 12 270,939,535 8,261,558 124,532 32 272, 213, 575 6,775,119 1,228,183 12 3,013,161,036 133,541,02S 102,914 :2 245,393, 679 12,254,305

112,024 275,48S,763 8,261,558 123,321 274,809,802 6,775,119 1,221,442 3,034,845,942 133,525,734 102,355 248,019,545 12,254,305

1,809

_

11 4, 549, 228 ---------- 1,211 11 2, 596, 22,7- ---------- 6,741 It 21, 6S4, 906 15,294 559 11 2, 625, 866 ---- -----

T93 2,651,584 550,373 314 876,048 69,96,2 5,801 22,2G4,542 4,432,120 916 2,874,257 433,558

112,417 278,140,347 8,811,931 275,685,850 845, 081 1,227,243 3, 057, 110, 484 137,957,854 103,271 250.893.802 12,687,863

65,009 188.767.262 4,886,474 66,478 169,617,500 3,252,522 633,833 1,858. 299, 904 85.926,395 51,297 156,470,599 7.524,150
56.083 170,403, 396 5,207,186 53,807 135,376.385 2,42.3,702 505,049 1. 562,159, 923 63,253,811 41.500 122,134,507 5,012,419
55,323 190, 524. 308 8,265.541 51,802 144, 0.34, 458 3, 251, 7F~3 51-6,291 1,892,696,555 07.339,290 43.273 151.295,02~ 10.066,754
51.277 170.786,455 6.632.281 37,778 118.060,934 3,213,027 4 , 0.511 1.604,324.714 104,979,166 38,424 141.967.609 10,755.927
44,909 139,147,683 3,433.003 33,273 91.305,901 1,625,697 389.994 1,273.383.247 57.052,818 33,009 113,640,801 6.002.036
39,279 120,036,049 3,416,992 27.253 71,076,619 1, 0,94, 6.33 342.308 1,067,788,870 44,423.725 31.235 104,193,731 5,232.124
33.224 89.908,905 1,609,377 27,572 66,190,038 795,S93 323,960 970,250,517 32.872,779 29,4S9 92. 589, 659 3.452.803
31,832 83,367.347 1,203,868 25.S45 60,519.751 670,442 334,471 1, 023. 234. 341 39,904.410 30,581 101, S63, 121 3.8-39,178
28.242 93,593.901 861,871 20,181 73,154.659 474,055 267,848 1, 193, 400. 020 24,854.55S 22.375 111. 159, 397 2.599.61 232,526 157.410.693 3. 4 Ifl. 992 26.047 106. 076. ln7 1. 07-3. MR .122.503 1. 6 20. 314. 1 DO 46. 825.52.1; : 23. R.62 136. 571. 363 114.114.52

37
38
39
40

41
42

43

44
45
46
47
48
49
so

51
52

53

54

50

56

57

58

59
60
G1
62
63
64
65
66
67
68

44
45
46
47
48
49
50

51
52

53

54

55

56

57

58

59
60
61
62
63
64
65
66
67
68

For footnotes, see pp. 190-191.
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TABLE 8. (Tables 9 and 9-A, Statistics of Income for 1939, Part l.)-Individual returns with net income, 1940, by taxable and nontaxable
returns, and by net income classes,- also aggregates for taxable and nontaxable individual returns with no net income and for taxable fiduciary
returns with net inco?ne, by States and Territones: Aruin.ber of returns, net income, deficit, and total tax; also totals for prior years"-Con.

[For description of items and classifications, and methods of tabulLting and estimating data, see pp. 4 -7 and 8-9j

N t i l
South Carolina South Dakota Tennessee Texas

e ncome c asses

(Thousands of dollars) Num-
her of Net income Total Num-

her of Net income Total Num-
her of Net income Total No -

her of Net income
Total

returns tax returns
t 2ax return tax I returns tax I

Taxable individual returns:
With net income:

1 Under 1 (est.) -------------- 3,975 $3,668,207 $11,411 1,729 $1,623,473 $4,503 5,472 $4,940,739 $18.112 16,949 $15,890.692 $37,875 12 1 under 2 (est.) ------------- 9,517 12,311.559 144,924 5,442 7,115.401 84,683 21,501 29,531,462 389,886 64,057 89,658,498 1,143,581
3 2 under 2.5 (est.) ----------- 2,936 6.706,660 57,160 1,209 2.768,255 24,569 7,390 17,035,594 153,658 28,336 65,045,101 628,221
4 2.6 under 3 (est.) ----------- 3,497 9,651,226 64,832 1,388 3,808,368 30.466 8,697 23,833,917 199,272 29,950 82,442.948 782,455
5 3 under 4 (est.) ------------- 3,470 11,898,500 130 154 1,249 4,271,593 48,259 10, 753 36.964,354 428,519 38,482 132,253,664 1,911,524
6 4 under 5 (est.) ------------- 1,465 6,486,426 109:406 444 1,973,378 33,970 4.400 19,362,105 323,735 17,002 75,187,732 1,572,702
7 5 under 6 ------------------ 917 5, 003, 020 110.320 312 1,707,415 38.708 21190 11,956, 287 2658,558 8,938 48 764,986 1,322,157 1
8 6 under 7 ------------------ 566 3.656,436 96,062 187 1,208,444 33,161 1,385 8,950,037 249,169 4,580 29:501,073 1,021,464 E
9 7 under 8 ------------------ 339 2,531,807 86.211 109 818.379 28.406 920 6,867,366 240,438 2,581 19,244,162 860,93810 8 under 9 ------------------ 259 2,204,219 88,571 78 657,125 26.577 655 5,547,577 229,473 1, 738 14,701.008 779,605 IC11 9 under 10----------------- 174 1.654,075 77,603 61 580,657 27,052 470 4,455.170 219:527 1,324 12,538,243 753,032 11
12 10 under It ---------------- 149 1,561. 107 84,920 35 361,780 19.323 388 4.062.309 222,136 943 9.891,223 658 659 1,
13 11 under 12 ---------------- 101 1,161,603 70,772 40 458,493 29,686 321 3. 68Z 852 219,562 845 9,702,855 705:315

1
q

14 12 under 13 ---------------- 75 933,250 61,329 27 335,961 22.310 220 2,749,865 188,097 604 7, 547,264 598,600 14
15 13 under 14 ---------------- 82 1,105,578 80,629 29 389,901 27,831 193 2,604,474 189,405 551 7,419,345 631,592 16
6 14 under 15 ---------------- 45 654.928 50.774 12 175.903 13,069 180 2,608,657 207,044 453 6.575,266 601,915 16
17 15 tinder 20 ---------------- 171 2,947,570 280,378 40 694,148 67,933 474 8, 161,083 789.864 1,411 24.285,796 2,663,278 17
18 20 tinder 25 ---------------- 75 1,664,766 213,472 21 465, 530 62, 276 239 5,316,288 709.162 725 16,168,065 2,343,215 18
19 25 under 30 ---------------- 47 1,2S9.395 211.076 7 198,223 35.915 130 3,529,041 595.9-57 406 11,086,612 1,993 064 19
20 30 under 40 ---------------- 37 1,250,226 250,722 4 131,565 27,283 187 6.493,000 1,390.019 519 17,851,855 3,921:484 20
21 40 under 50 ---------------- 23 1,020.698 249,442 7 309,920 79,304 89 3,949,578 1,023,414 265 11,717,641 3.096.038 21
2 50 under 60 ---------------- 10 539,874 159,459 1 55,695 17,048 50 2,740,156 820,322 115 6,341.114 1,959,244 22

23 60 under 70 ---------------- 3 193.022 65.222 -------- ------------- -------- 24 1.557,699 612,732 80 5, 149,466 1,708,9SO 23
24 70 under 80 ---------------- 3 225,285 84,571 1 70,092 24,506 15 1, 136,424 407.003 45 3,371,915 1,251,743 24
25 80 under 90 ---------------- 4 341,710 135.371 -------- ------------- -------- 10 854,427 336,433 31 2,628,642 1,034,068 25
6 90 under 100 --------------- 1 99,065 48.519 -------- ------------- -------- 7 671,935 276,455 16 1,535,334 654,968 26
7 100 under 150 -------------- 6 583,944 27~,095 -------- ------------- -------- 10 1, 194,360 518,293 37 4,452,152 2,076,131 27

28 150 tinder 200 -------------- 2 353,613 192,015 -------- ------------- -------- 3 462,398 210,164 12 2,018,713 998,026 2829 200 tinder 250 -------------- 1 230,047 133,667 -------- ------------- -------- -------- -------------- ----------- 9 2,035.612 1,026,131 29
0 250 under 300 -------------- -------- -------------- ---------- -------- ------------- -------- 1 290.229 179,798 1 253,734 98,814 30
1 300 under 400 ----- -------- -------- -------------- ---------- -------- ------------- -------- 3 1.068,784 670,321 1 390,237 249,021 31
2 400 under 500 -------------- -------- -------------- ---------- -------- ------------- -------- 2 861,800 561,099 -------- ---------------- ----------- 323 500 under 750 -------------- -------- -------------- ---------- -------- ------------- -------- 1 645,054 436,835 -------- ---------------- ----------- 334 750 under 1,000 ------------- -------- -------------- ---------- -------- ------------- -------- -------- -------------- ----------- 1 826,945 581,448 345 1,000 under 1,500 ----------- -------- -------------- ---------- -------- ------------- -------- -------- -------------- ----------- -------- ---------------- ----------- 35
6 1,500 under 2,000----------- -------- -------------- ---------- -------- ------------- -------- -------- -------------- ----------- -------- ---------------- -----------

2

36

37
38
39
40

41
42

43

2,000-tinder-8,000 -----------
3,000'under 4,000 -----------
4,000 under 5,000 -----------
5,000_and over------- ------

t_ I ~,l,
T

a
tal ------------------

With no-net'income 6 ----------

Total, taxable individual
returns.

Nontaxable individual returns:
With net income: 10

Under I (est.) --------------
I tinder 2 (est.) -------------
2 under 2.5 (est.) -----------
2.5 unde&3 (est.) -----------
3 under 4 (est.) -------------
4 tinder 5 (est.) -------------
5 under 6 ------------------

Total --------------------
With no net income 4 ..........

Total, nontaxable indi-
vidual returns.

Grand total individual
returns (43 plus 53, or
55 plus 56).

Individual returns with net income
(41 plus 51).

Individual returns with no net in-
come (42 plus 52).

Taxable fiduciary returns with net
income. 3

Total, individual returns with net
income and taxnble fiduciary re-
turns with net income (55 plus 57).

Summary for prior years: 41
1939 ----------------------------
1938----------------------------
1937--------------- ------------
1936----------------------------
1935 ----------------------------
1934 ----------------------------
1933 ----------------------------
1932 ----------------------------
1931 ----------------------------
1930----------------------------

--------
--------
--------
--------

----- --------
--------------
--------------
--------------

----------
----------
----------
----------

--------
--------
--------
--------

-------- ----
-------------
-------------
-------------

--------
--------
--------
--------

--------
--------
--------
--------

--------------
--------------
--------------
--------------

-----------
----------
-----------
-----------

--------
--------
--------
--------

----------------
----------------
----------------
----------------

-----------
-----------
-----------
-----------

27,949
--------

81, 927, 816
--------------

3, 625. 017
----------

12,432
--------

30, 182,699
-------------

806, M
--------

66,370
--------

224,091,021
--------------

13,174,462
-----------

221,007
--------

736, 467, 893
----------------

39,695,308
-----------

27,949 81,927,816 3,625,017 12,432 30,182,699 806, M 66,31-0 224,091,021 13,174.462 221,007 736,467,893 39,695.308

9,447 7,278.990 ---------- 8,703 5,817,927 -------- 14.755 11,806,265 ----------- 49,660 37.007,592 -----------
11,284 17,235,82S ---------- 9,808 14,857,846 -------- 19,689 29,825,675 ----------- 70,110 107,606,948 -----------
10,509 23,244,667 ---------- 6,364 11.745,678 -------- 26,571 58.608,581 ----------- 80,509 177,127,262 -----------
3,322 8AS2,126 ---------- 1,253 3,380.655 -------- 8,305 22,349,861 ----------- 27,204 73,071,712 -----------

C07 2,958,045 ---------- 347 1,135,179 -------- 2,399 7,728. 197 ----------- 6,668 21, 58.3, 765 __ ----
12 51,814 ---------- 19 89,880 -------- so 341,926 ----------- 186 831,574 -----------

3 15,637 ---------- 1 5,269 --------
.

3 15,525 ----------- 3 16,040 -----------

35,484 59,767,107 ---------- 25,495 37.032.434 -------- 71,802 130~676,030 ----------- 234,340 417,244,893 -----------
563 11 1, 257, 550 ---------- 833 It 979,701 -------- 849 It 2, 022, 300 ----------- 5,736 11 18, 075, 305 -----------

36,047 12 58, 509, 557 ---------- 26,328 12 36, 052, 733 -------- 72,651 12 128, 65.3, 730 ----------- 240.076 12 399,369, 5S8 -----------

63,096 12 140, 437, 373 3,625,017 38~760 12 66, 235, 432 806, 920 139, 021 12352,744,751 13,_174,4~2 TU1,083 T2 1, 135, 63 7, 481 T9, b95,308

63,433 mi, 694, 923 3,625,017 37,927 67, 215, 133 806, 920 138,172 354,767,051 13, 17, 4, 462 T05~347 1, 153, 712, 786 T9, 695, 308

563 11 1, 257. 550 ---------- 833 11 979,701 -------- 849 11 2, 022, 300 ----------- 5,736 11 18,075,305 -----------

152 700,011 86,011 91 210,041 9,452 430 2,997, 735 116,456 789 8,565,0077 1,355,918

63,685 427394,934 3, 711, 028 38,018 67,425, 174 816.372 138,602 357,764,786 14, M, 918 457, 136 1, 162, 277, 793 11,051,226

29,709 83.913.50 1,855,174 14,526 34.284,574 4831109 71,606 229.797.922 8,193,196 237,742 753,069.713 24,570,598
24.097 67,056,883 1,315.342 11.801 28,073,557 331,776 58.132 186,396,193 6.637, 134 206.210 691,247,447 28,144,104
23,316 70,917.003 2,001,311 11,328 27.870,379 377,107 58,598 19& 529,330 7,567,645 196,415 725.591,822 33.918,378
19.975 61,786,762 1,653.997 10.724 27,755,966 431.114 48,048 173, 317, 393 7,342,668 156,85.5 569.444,419 27.265.553
16.826 47,010,243 802.720 9,582 24,693.550 345.333 42.341 135, 557, 076 3,937.433 131,447 439,162,958 1~, 498, 410
14,937 41,023,968 735.471 8,302 20,105,511 225,380 37,938 115,7881720 3 596,105 118,930 366,713,839 11,312.971
12.686 32,131.067 450,922 7,555 16.519.323 188,033 33.464 93,395,213 I~ 987, 59S 105.950 299.577.627 7,160,953
11,902 29,080.658 312,924 8,356 17,956.077 137,503 31,543 88.515, 162 1 699 3Sl

,

102,966 279.533,040 5,743,888
10.536 33,858,781 197,943 7.387 22.130. 693 105,602 28,117 107, 251, 482 1: 413. 609 89.158 333.673.467 4.634,359
12,179 42,714,132 304,596 9,449 31,453,988 178,379 32,682 140,422,521 1,955,201 105,058 448,849,717 1 8,633,146

37
38
39
40

41
42

43

44
45
46
47
48
49
50

51
52

53

54

55

66

67

58

69
60
61
62
63
64
165
66
67
68

54

55

56

57

58

For footnotes, see pp. 190-191.
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TABLE 8. (Tables 9 and 9-A, Statistics of Income for 1939, Part 1.)-Individital returns with net income, 1940, by taxable and nontaxable
returns, and by net income classes; also aggregates for taxable and nontaxable individual returns with no net income andfor taxable fiduciary
returns with net income, by Staies and Territories: Number of returns, net income, deficit, and total tax; also totals for prior years 41-Con.

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

39
40

41
42

43

44
45
46
47
48
40
50

51
52

53

54

55

56

M.

58

59
60
61
62
G3
64
65
66
67
68

Utah Vermont Virginia 'Washington

Net income classes
Nu

-m
Total

Num-
Total

Num-
Total

Nurn
Total

(Thousands of dollars) fbar
"

Net income
tax 2 her of Net income

tax
2

her of Net income
tax 2

.i
ber qt;t income

I
tax 2

rein as returns returns
is

return

Taxable individual returns:
With net income:

Under I (est.) --------------- 1,374 $1,251,632 $4,126 2,076 $1,931,460 $5,578 1,041 $872,370 $8,671 11,259 $10.574,051 $26,727
1 under 2 (est.) -------------- 6,270 8,634,383 115,718 5,697 7,666.629 99,747 38,212 56.190,099 851,OS6 63,506 88.239,8S9 1,171,431
2 under 2.5 (est.) ------------ 1,6S5 3,873,193 35,605 1,535 3.534.596 34,776 8,552 19,129,980 327,027 17,333 39,550,758 427.666
2.5 under 3 (est.) ------------
3 under 4 (est.) --------------

1,903
2,304

5,224,754
71893,476

43,592
91.892

1,701
1,698

4,677,573
5,770,395

47,257
75,150

10,949
18.304

30,201,498
63,097.933

330,292
834,OS2

16,651
16,163

45,5SS,146
55.223,663

435,476
819,802

4 under 5 (es
t

.
)
-------------- 830 3,690,401 GO,321 B7 3,272.363 63,324 7,340 32.403.937 564,699 6,283 27,819.110 626,562

5 under 6 -------------------- 570 3,114.918 67.476 96 2,160,586 51,395 2,833 15.482.319 350,326 3,400 18.590,834 499.529
6 under7

--------------------
338 2,ISS,985 59,125 233 1,511,155 43,822 1,764 11,390,346 314,637 1,668 10.754,955 369.547

7 under 8
--------------------

223
,

667 224 54 368
1

71 1,272,877 46,591 1,117 8.340,977 301,62S 918 6,853,590 30.5,736
8 under 9-------------------- 141 1:193:159 45:965 107 908,222 40,338 774 6.564,279 274,381 5SS 4,989,914 261,910
9 under 10------------------- 122 1,155,414 53,587 90 853,959 43,900 608 5,766,702 280,115 434 4,119,696 246, 516
10 tinder 11 ------------------ 83 863,213 47,163 59 621,607 35,467 477 4,993,293 271,470 374 3.922,125 251.582
11 tinder 12 ------------------ 55 630,271 37,186 46 5.31,205 34,109 3S9 4,462,549 271,723 243 2.790,702 203,251
12 under 13 ------------------ 57 712.803 49,771 37 462,561 31,277 274 3,427,437 231.540 180 2,331,827 181,205
13 under 14 ------------------ 47 634,838 44,840 41 551.623 41,375 222 2,994.290 220,957 151 2,033.115 170,074
14 tinder 15------------------ 20 290,268 22,781 17 245,649 20,249 204 2,956.S38 236,646 114 1, 6546. 901 146, 7

-
7

15 under 20 ------------------ 103 1,771,044 172,072 77 1,314.877 130,479 569 9,802,282 953,322 489 8,407,618 917,735
20 tinder 25------------------ 55 1,221,776 158,565 39 860,105 120,003 274 6,128,651 831,742 213 4,739,329 6SO,256
25 under 30------------------ 26 709,215 120,174 23 639,634 112,799 157 4,315.408 732,504 92 2,505,032 450,309
30 under 40 ------------------ 22 760,990 160,929 15 523,619 113,570 151 5,148,675 1,098,997 92 3,177,450 704,328
40 under 50 ------------------ 17 724,738 182,395 6 273,772 74,105 71 3,145,140 814,659 56 2,429,410 636,526
50 under 60 ------------------ 5 269,217 84,771 6 337,248 107,261 47 2,551,859 778,714 30 1,630,274 499,924
60 under 70 ------------------ 2 127,428 42,721 4 66.551 94,977 28 1,824,778 615,958 16 1,018,139 351,120
70 under 80 ------------------ 1 70,507 25,421 5 362,560 141,588 11 826,953 304,136 8 617,863 234,019
80 under 90 ------------------ 3 252,431 88,484 2 173,597 71,108 18 1,517,347 593,929 10 857,835 340 493

_ '90 under 100 ----------------- -------- ------------- ---------- 3 282,178 119,392 7 668,437 286.673 6 505,177 23 1: ~5 1
100 under 150 ---------------- 1 103,602 45,664 5 633,357 320,817 18 2,239,109 1,087,637 9 1,027,729 453,270
150 under 200 ---------------- -------- ------------- ---------- -------- ------------- ---------- 3 513,952 277,608 6 1,033,341 487,404
200 under 250---------------- -------- ------------- ---------- -------- ------------- ---------- 1 209,376 117,729 --------- -------------- -----------
250 under 300 ---------------- -------- ------------- ---------- -------- ------------- ---------- 2 511,909 300,969 1 275.542 185,699
300 under 400 ---------------- -------- ------------- ---------- -------- ------------- ---------- 4 1,233,913 758,374 --------- -------------- -----------
400 under 500 ---------------- -------- ------------- ----- ---- -------- ------------- ---------- 1 493.519 324.846 --------- -------------- -----------
500 tinder 7.50 ---------------- -------- ------------- ---------- -------- ------------- ---------- 1 502,346 3427419 --------- -------------- -----------
750 under 1,000 -------------- -------- ------------- ---------- -------- ------------- ---------- -------- -------------- ----------- --------- -------------- -----------
1,000 under 1,500 ------------ -------- ------------- ---------- -------- ------------- ---------- -------- -------------- ----------- --------- -------------- -----------
1,500 under 2,000 ------------ -------- ------------- ---------- -------- ------------- ---------- -------- -------------- ----------- --------- -------------- -----------
2,000 tinder 3,000 ------------ -------- ------------- ---------- -------- ------------- ---------- 1 2,074,634 1,524,737 --------- -------------- -----------
3,000 under 4,000 ------------ -------- -------------

I
---------- -------- ------------- ----------

------ _1
-

.... _
---------

_
---------- --------- -------------- -----------

4,000 under-5,000
-----------5,000 and over-------------

Total --------------------
With no net income 6-----------

Total. taxable individual
returns.

Nontaxahle individual returns:
With net income: 10

Under 1 (est.) --------------
I under 2 (est.) -------------
2 under 2.5 (est.) -----------
2.5 under 3 (est.) -----------
3 un d er 4 (est.) -------------
4 under 5 (est.) -------------
5 under 6 ------ ------------

Total --------------------
With no net income 4 . . . . . . . . . .

Total, nontaxable individ-
ual returns.

Grand total iDdividual re-
turns (43 plus 53, 55 plus
56).

Individual returns with net income
(41 plus 51).

Individual returns with no net in-
come (42 plus 52).

Taxable fiduciary returns with net
income.3

Total, individual returns vv~ith net
income and taxable fiduciary re-
turns with net income (55 pl us 57).

Summary for prior years: 41
1939--------------- -------------
1938-----------------------------
1937-----------------------------
1936-----------------------------
1935 -----------------------------
1934- ~---------------------------
1933 -----------------------------
1932 -----------------------------
1931 -----------------------------
1930 -----------------------------

--------
--------

-------------
-------------

----------
----------

--------
--------

-------------
-------------

----------
----------

--------
1

--------------
5,071,832

-----------
3,093,783

---------
---------

--------------
--------------

-----------
-----------

16, 257
--------

49.029,880
-------------

1,914,712
----------

14,826
--------

41,639,958
-------------

2,120,454
----------

94,455
--------

317,057,967
--------------

20,508,019
-----------

140,299
---------

353,394,068
--------------

12,319,355
-----------

16,257 49,029.880 1,914,712 14,826 41,G39,958 2,120,454 94,455 317,057,967 20,508,019 1401299 353~394,068 12,319.355

2,799 1.955,829 ---------- 5.445 3,904,460 ---------- 17..663 13.827,725 ----------- 21,245 15,413,479 -----------
7,319 11.431,955 ---------- 5,732 8,653,513 ---------- 25,853 40.705,078 ----------- 31.205 47.901.765 -----------
8,446 18,571.171 ---------- 5.9SO 13,191.631 ---------- 29.725 135,479.970 ----------- 39.450 86.562.839 -----------
3,469 9,300,331 ---------- 1,851 4,959.820 ---------- 10,810 29,118,978 ----------- 11,324 30,409,884 -----------
1,005 3,297,509 ---------- 426 1,394,049 ---------- 2,055 9,523,542 ----------- 2,739 8,727,3CO -----------

15 64,771 ---------- 31 131,582 ---------- 59 266,591 ----------- 64 263,105 -----------
-------- ------------- ---------- -------- ------------- ---------- 2 10,297 ----------- --------- -------------- -----------

23,053 44,G21,566 ---------- 19,465 32,235,055 ---------- 88,067 158,932,181 ----------- 10.5,027 189,278.432 -----------
236 11 489,353 ---------- 364 11 666,220 ---------- 1,081 13 2,568,807 ----------- 2,022

"
4,079.579 -----------

23,289 12 44,132, 213 ---------- 19, 829 12 31, 568,835 ---------- 89,148 12 156,363,374 ----------- 108,049 12 185, 19S, 853 -----------

39,546 12 93, 162, 093 1,914,712 34,655 73, 208, 793 2,120,454 1S3,603 12 473, 421, 341 20,508,019 248,348 12 538,592,921 12,319,355

39,310 93,651,446 1,914,712 34,291 73,875,013 2,120,454 182, 522 475,990,148 20.508,019 246,326 542,672,500 12,319,355

236 11 489,353 ---------- 364 11 666,220 ---------- 1,081 11 2, W, 807 ----------- 2,022 11 4, 079, 570 -----------

150 583,192 97,697 163 601,217 160,802 767 1,928,298 196,346 SOS 3,021,194 502,090

39,460 94, 234, 638 2.012,409 34,454 74,476,230 2,281,256 183,289 477,918,446 20,704,365 247,134 545,693,694 12,821,445

23.573 63,010,259 1,180,014 15.893 44,833,737 1,264.806 90,413 286,121,481 11,040.284 126,577 323,346,938 6,357.209
19,278 53,219,070 1,059,037 13,683 36.660,627 777,312 72,625 228,428.434 7.828.571 106,9S2 276,900,100 5~167,854
19,802 69,614,157 1,619,567 13,874 40,647,118 1.231,377 71,645 245,434.150 12,378,744 104,386 295,685,148 8,315.210
16,262 50.926.789 17458.140 12,193 37.146,202 1,195,886 62,449 218,0,74.309 11,790,S32 88,640 259,649.969 7.875.628
14,088 39,902,816 686.084 10,903 30,293,579 503,958 54,835 171, 203. 815 5.268,764 69,919 197,923,594 3,868,053
11.458 32.016,329 468,653 9.824 26,565 697 435,666 47,814 139,932,355 3,665.810 60.151 153,639,087 2.551.738
10.807 26,933,168 349.519 9,375 23,937:326 339,220 42,920 117,634,811 2.39%3SO 54.539 131,639,579 1,646.569
10.624 42 27. 180, 193 366,273 10,439 27,542,982 406,645 43,136 19-2.228.476 2,220,452 56,434 133.697,243 1,557,558
9,785 31.863,657 196,095 7,803 29,853,410 264,753 34,6S9 129,365.027 1,323,722 51.781 174.858.452 1.238,044
11,777 45,369,109 447,953 8,635 39,259,341 626,874 37,915 156,272,484 2,050,554 63,129 238,857,983 2,750,143

For footnotes, see pp. 190-191. a Includes Alaska prior to 1939.
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TABLF 8. (Tables 9 and 9-A, Statistics of Incoine for 1939, Part 1.)-Inditfidual returns with net income, 1940, by taxable and nontaxable
returns, and by net income classes; also aggregatesfor taxable and nontaxable individual returns with no net income andfor taxable fiduciary
returns with net income, by States and Territories: Number of returns, net income, deficit, and total tax; also totals for prior years 41-Coll.

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

West Virginia Wisconsin Wyoming

Net Income classes

(Thousands of dollars)
Number

of Net income Total tax 2
Number

of Net income Total tax 2
Number

of Net income Total tax 2
returns returns returns

Taxable individual returns*.

1
With net income:

Unter I (est.) ------------------------------- 1,019 $353,603 $8,903 19,3S7 $17,813.921 $61,713 1,145 $1,053,545 $3.155 1
2 1 tinder 2 (est.) ------------------------------ 24.897 37,174.839 535,154 68,250 91,252,726 1,180,678 5,279 7,312~Sgl 99,146

3 2 under 2.5 (est.) ---------------------------- 5,615 12,537,320 217,496 17,530 40,230,985 378.151 1,487 3,411,232 32,419
4 2.5 under 3 (est.) ---------------------------- 6,373 17,531,305 211,403 16,633 45,624,121 416,325 1,596 4.334,301 401350
5 3 under 4 (est.) ------------------------------ 11,693 40,315,593 539,205 17,221 69,030,074 725,335 1,786 6,095.001 63,503
6 4 tinder 5 (est.) ------------------------------ 4,888 21,470,242 373,920 7,595 33,671.757 577,687 771 3,432,991 61,727

7 6 under 6 ----------------------------------- 1,357 7,440,739 169.344 3,525 19,256,523 410,4S3 429 2,357,141 51,159

8 6 under 7 ----------------------------------- 804 5.594,231 159,296 2,144 13,847,636 3SS,516 2,94 1,317, 555 36,400
19 7 tinder 8 ----------------------------------- 547 4.092,255 142,991 1,404 I0,4S1.352 356,525 153 1,144,293 40 135 1

10 ------------8 tinder 9 ---------------------- 430 3,646,815 154.575 963 8,159,695 313,3S'- 122 1,032,769 43:273 H

11
;

9 tinder 10. ------------------------ -- - --- 344 3.260,341 157.995 782 7,414,504 335,355 78 741,475 37,902 11

12 10 tinder 11 --------------------------------- 227 2,375,778 123,501 510 5,671,216 312,835 66 6S9,100 3S 054 E

13 11 tinder 12 --------------------------------- 194 2,226,013 137,029 456 5,223,531 319,631 35 433,720 29:013
1

14 12 unler 13 --------------------------------- 144 1,793,214 121,401 313 3,901,491 267,655 33 421,614 29,790 12
15 13 tinder 14 --------------------------------- 139 1,871,472 139,453 255 3,432,205 219,784 33 447,877 33,5t2 L
16 14 under 15 ---------------------------------- 106 1,533,018 122,160 236 3,416.831 273,371 32 467,291 37,775 If

17 15 tinder 20 --------------------------------- 308 5,292,013 517,827 773 13,216,792 1, 239, 9 tO 84 1,440,983 141,104 11
18 20 tinder 25 --------------------------------- 152 3,355,487 451.429 339 8,632,334 1,148,469 27 594,009 78 163 15
19 25 und er 30 --------------------------------- 90 2,447,013 409,078 211 5,75S,617 930,022 16 426.093 70:053 11
20 30 tinder 40 ---------------------------------- 102 3,494,372 757.765 206 6,983,712 1,522,757 17 579,065 120.592 2(
21 40 under 50--------------------------------- 31 1,375,807 360.905 102 4,482,910 1,179,235 3 133,757 35,363 2

22 50 under 60 --------------------------------- 12 670,984 204,666 44 2,375,232 710,099 4 217,024 66,133 2~

23 60 under 70 --------------------------------- 6 330,936 115,152 25 1,616,850 563,176 1 61,230 21 539 2'
24 70 under 80 --------------------------------- 11 832,899 302.653 24 1,792,731 671,974 1 78,843 22:223 2,
25 80 uad er 90 --------------------------------- 6 511,344 205,919 22 1, Sit, 69S 701,564 1 89,037 35,476 2~
26 90 under 100 -------------------------------- 2 181,447 78,724 9 849,099 35t,822 ---------- ---------------- -------- -

-
2f

27 100 under 150 ------------------------------- 6 727,924 345,733 27 3,185,537 1,509,851 ---------- ---------------- ------------ 2

28 150 under 200 ------------------------------- 2 319,724 170,867 9 1. 5T9, 215 823,189 ---------- ---------------- ------------ 2!

29 200 under 250 ------------------------------- ---------- ---------------- ------------ 6 1,331,010 760,379 ---------- ---------------- --------
30 250 under 300 ------------------------------- ---------- ---------------- ------------ 1 232,039 159,032 ---------- ---------------- ------------ 31
31 300 tinder 400 ------------------------------- ---------- ---------------- ------------ 1 342,444 227,566 1 371,272 291,252 3
32 400 under 500 ------------------------------- ---------- ---------------- ------------ ---------- ---------------- ------------ ---------- ---------------- ------------ 3'.
33 500 under 750 ------------------------------- ---------- ---------------- ------------ ---------- ---------------- ------------ ---------- ---------------- ------------ 3:

34 750 tinder 1.000 ------------------------------ ---------- --- ------------ ------------ ---------- ---------------- ------------ ---------- ---------------- ------------ 3~

35 1,000 under 1,500 ---------------------------
36 1,500 under 2,000 ---------------------------
37 2,000 tinder 3.000 ---------------------------
38 3,000 un0er 4,000 ---------------------------
39 4,000 tinder 5,000 ---------------------------
40 5,000 and over ------------------------------

41 Total
42 11, ith no net income 6---------------------------

43 Total, taxable individual returns ---------

Nontaxable individual returns:
With net income: 10

44 Under I (est.)
------------------------------45 1 tinder 2 (est.)
-----------------------------46 2 under 2.5 (est.)
----------------------------47 2.5 under 3 (est.) ----------------------------

48 3 tinder 4 (est.) ------------------------------
49 4 under 5 (est.) ------------------------------
50 6 under 6

51 Total
52 With no not income 4 ...........................

53 Total, nontaxable individual returns ------

54 Crand total individual returns (43 plus
53, or 55 Plus 56).

Individual returns with net income (41 plus 51) -----
Individual returns xvith no net income (42 plus 52) ----

55
56

,57 Taxable fiduciary returns with net income 3 ---------

58 Total, individual returns with net income and tax-
able fiduciary returns with net income (55 plus 57).

Summary for prior years: 41
59 1939
60 1938
61 1937
62 1936
63 3935
64 1934
65 1933
66 1932
67 1031
68 1930

- ----------
- ----------
- ----------
- ----------
- --------- -
- ----------

----------------
----------------
----------------
----------------
----------------
----------------

------------
------------
------------
------------
------------
------------

----------
----------
----------
----------
----------
----------

----------------
----------------
----------------
----------------
-----------------
----------------

------------
------------
------------
------------
------------
------------

----------
----------
----------
----------
----------
----------

----------------
----------------
----------------
----------------
----------------
----------------

------------
------------
------------
------------
------------
------------

59,564 183,296,758 7,292,559 159,139 422 825,096 19,259,641 13,407 38,743,215 1,567,263---------- ---------------- ------------ I ;1 42, 746 15,025 ---------- ---------------- ------------

59,564 183,296,758 7,292,559 159,140 12 422, 782, 350 19,274,669 13,407 33,743,215 1, 567,263

10,984 8,458,209 ------------ 36,716 26,865,351 ------------ 2,859 1,993,73520,638 30,204,887 ------------ 57 922 91,485,067 ------------ 4,630 7 153,751
-----------
- - ----23,251

8 112
51,235.851
22,626,615

------------
--------

60:t2O
13 979

133,076,848
34737 778

------------ 5,285
1 779

,
11,648,856
4 793 318

-- -- --
------------:

1 74 5,788,031
----

------------
,

3,357
, ,

10,843,612
------------
------------

.
537

, ,
1 751.751

------------
------------93 412,593 ------------ 59 276,285 ------------ 19

,
83 078 ---- ---2 10,990

------------

---------- --------------- ------------ ----------
,

----------------
--- --

------------

65,154 737, 226 ------------ 171.853 299,894,941 ------------ 15,109 27 427AS9 -- -686 1, 909,035 ----------- 2,504 11 4. 174, 770 ------------ 420
,

11 690, 480
----- ----

------------

65,840 .2 116,828,191 ------------ 174,357 12 295, 720, 171 ------------ 15,529 12 26, 737, 009 ------------

125,404 12 300,124, 949 7,292,559 333,497 12 718, 502, 521 19,274,669 28,936 12 65,4SO, 224 1,507,263

124,718 302,033,994 7,292,559 3,10,992 722,720,037 19,259.644 28,516 66.170 704 1 567 263686 11 1, 909, 035 ------------ 2,505 11 4, 217, 516 15,025 420
,

11 690,480
, ,

------------

359 I.GS6,780 2S6,050 1,390 4,752,095 579,203 80 V, 7 16,833

125,077 303,720,764 7,578,609 332,392 727,472,132 19,838.907 2S,596 66,439,781 1,5S4,096

67,914 183.744.030 4.060,827 175,523 443,387,838 11.&33.017 13,735 38,025 545 1 161 48254,014
59 323

146.991.478
173 671 357

3,481,769
203 9195

147,609
151 820

355.240,809
4

9,033,882 11,769
,

31,5C3,520
, .
476,4SO,

47.527
, .

145. 745,636
,,

5,160.600
,

124,202
03.656,499

338,951,189
13,592,844

61513 062
12,247
10 702

35.287,490
30 326 918

1,061.482
1 128 Fol37,224 106,920,022 2,276,187 105,785 258.590A49

,,
5.577,366

,
8,739

. ,
23,703.202

.
646:35730,297 87,992.253 1,674,942 92,826 217,350,901 5.009,731 7,182 19.035,620 5S3 60125,837

26 872
69.425,751
73 659 579

1,107.746 89,739 134,154, 155 3,106,227 6,603 16,095.689
,

452.240, , , 928,480 91,557 203,833,124 3.222,425 6,795 16,189,839 143.71722.118
27 130

F0,333,944
110 726 146

515.600
1 238 711

84,631
95 366

251,988,008
357 6 7 24

2.439.474 5,801 IS. 176, 5&3 65,346, , , , , . , ,5 0 5,892,638 G'sOq 22,979,517 141,440

35
36
37
38
39
40

41
42

43

55

57

58

59
60
61
62
63
64
65
66
67
68

i.-
00
1.~.

For footnotes, see pp. 190. 191.
00
01



186 STATISTICS OF INCOME FOR 1940-PART 1

TABT.r. (). (Tahlc 14, Statisficq of Incrime for 1939, Part 1.)-Individual returns
with net incovic of$5,000 and over, and with whody and partially tax-exempt Govern-
vient obligations, not inchiding fid? I ciary retimns, 1940, by net incotne classes, and by
type of obligation: Amount owned and interest received

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 8-9
and 41-42]

[Net income classes and money figures in thousands of dollars]

Amount owned at end of year

Wholly tax-exempt obligations Partially tax-exempt
obligations

Not income
classes

(1)

5 under 6 --------
6 under 7 --------
7 under 8 --------
8 under 9-------
9 under 10 -------
10 under I I ------
11 under 12------
12 under 13 ------
13 under 14 ------
14 under 15 ------
15 under 20 ------
20 under 25 ------
25 under 30 -- ---
30 under 40 ------
40 nuclei, 50 ------
50 under GO- - ~ ---
M under 70 ------
70 under 80 ------
80 under Oil ------
90 under 100 -----
100 under 150 ----
IM) under 200 ....
200 under 250 ----
250 under 300 ....
300 under 400 ----
400 und(ir 500 ----
,500 under 750 ----
7,50 under 1,000 - -
1,000 under 1,500
1,500 under 2.000
2,000 under 3,000~
3,000 mider 4,000
4,000 under.5,000-

and over ---

Total ------

Total

(2)

206,087
183,217

146,653
139,774
135.216
315,706
103,349
106,472
102,175
90.913

375.657
31 G.MA
2,50,418
4.52,335
311,824
222.2-38
171,314
138.580
1] 7, r~20

99,578
328,938
176,487
109,504

131,407
138, 1576
50, 759

115.704
84,832
27.535
5. 0 18
7,883

123,039
872

----------

5,087.033

Total

(3)

90,145
8,^,. 329
1118. .11 5
68. 603
66. 920
54.4-91
Iq ssr,
.58: 79F.
.56. 4M
51, ml)

219,3R5
209 304
175: 789
13?, 117
244,979
190, 650
144,108
121,236
9q. 240
87 913

2RO: 8,23
158.351

05, 79C,
120. 284
134,171

49, 336
114,427
81,437

26, 86.5
5,8R2
7.977

123,039
872

---- -- -

3,683, 824

For footnotes, see pp. 190-191.

Oblications
of States,

Territories,
or political
subdivi-

ions
I, h"croof,

Columbia,District of

and United
States

possessions

(4)

CO. I I'll
65,234
55.327
55, 7G 1
B3,441
41,275
44,966
49,101
44,144
41,609

17,5,246
111,8, 425
141,254
265, 552
189,008
141,028
109,562
93, 226
74.674
60, 672

224,762
122, 638
69. 936

92,631
93,010
34, 8C.7
58,517
45, 645
19,791
4,379
3,407

25,342
372

------------

2,735,814

Obliga-
tiOTIS

issued
under

Ii
I I I
ei: era

Farm
can ActT.
or such
Act as

amended

(5)

9,827
11,528
6,102
6,699
6,915
7,104
5,231
5.925
4, 955
5,531

21,297
18,1918
17, 664
25, 687
10,942
12,871
12,856
10,184
6, 166

10.107
17.329
8,036
4,480
4,394
4,332
3,733
4. 846
5,614

1.50
423

2,690
----------
---------
----------

281,126

Treasury
notes,

Treasury
bills,

Treasury
certifleates
Of indebted-

ess. find
"
United
States

obligations
issued on
or before
Sept. 1,

1917

(6)

11.157
q"5f;5
G, 887
6,143
6, 564
5,991
4, 688
3,769
7, 364
4,820

22,841
21,451
16,970
40.870
36.029
26, 751
21.690
17.926
17.400
17,134
47,732
27,627
21,370
29,258
35,929
10,73.9
5 1 , 064
30,178
6,924
1, oso
1.780

96,697
500

------------

666.884

Total

(7)

115,942
96,890
78,327
71,172
68.296
61,345
4S,464
47,676
45,712
39,053
156,273
107,070
74,630
120.217
66,845
41,588
27,205
17,244
19.290
11, f)O5
39,115
18,136
13,718
5,124
4,504
1,424
1,277
3,395

670
36
6

-----------
----------
----------

1,403,209

United
States
savinvs
bonds

andTreiiii ry
Ibonds

(8)

106,925
89,004
72,036
65,204
62,98.5
56,935
45,235
44, 1 GO
41,957
35,73f)

144, 678
99,939
519, 981

112,136
63,414
39,342
211o, 014
16,035
17,684
10,579
36, 764
17,797
~2,455

3, 66 t
3, 5cs
1, 381

884
3,378

668
36
6

-- -------
----------
----------

1,300,660

Oblige-
tions of
instru-

mentall-
ties of the

United
States
other
than

those in
column 5

(9)

9,017
7,895
6,301
5.877
5,311
4,411
3,229
3,517
3,755
3,324

11,595
8,031
4.649
8,032
3,431
2,246
1,191
1,210
1,597
1,086
2,351
339

1, 233
1,462
936
42

393
17
2

----------
----------
----------
----------
- --------

102,549
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TAIBLF '9.- (Table 14, Statistics of Inpome for 1939, Part 1.)-Individual returne
with',twt income of $5,000 and over, and with wholly and partially tax-exempt Gover7b-
ment obligations, not including fiduciary returns, 1940, by net income classes, and by
type of obligation: Amount owned and interest received-Continued

[For description of items and classifications, and method of tabulating data, see pp. 8-9 and 41-421

[Net income classes and money figures in thousands or dollars]

Interest received or accrued during the year

Net income
classes

T) under 6 --------
6 under 7 ---------
7 under 8 --------

'S under 9 --------
9 under 10 -------
10 under 11 ------
11 under 12 ------
12 under 13 ------
13 under 14 ------
14 under 16 ------
15 under 20. -----
20 under 25 ------
25 under 30 ------
30 under 40 ------
40 under 50 ------
50 under 60 ------
60 under 70 ------
70 under 80 ------
80 under 90 ------
00 mid& 100 -----
100 under 150 ----
150 under 200 ----
200 under 250 ....
250 under 300 ----
300 under 400 ----
400 under 500 ----
600 under 750 ----
750 under 1,000 . -
1,000 under 1 500
1,500 under 2:000-
~2,000 under 3,000-
3,000 under 4,000
4,000 under 5,000
5,000 and over ---

Total------

Total

8,874
7,546
6,679
6, No
6,460
6,431
5,025
5,877
6,751
4,892

19,191
16,931
12,486
21,966
16,801
11,047
7,749
6,148
5,322
4,200

16,637
9,272
4,205
4,831
5,491
2,826

4,200
3's)55
1,290

486
337

2,349
16

----------

241,799

Wholly tax-exempt obligations

Total

4,851
4,317
3,769
4,015
4,091
3,214
4,156
4,217
4,114
3,555
13,148
12,729
9,625
17,517
14,193
9,575
6,750
5,563
4,689
3,838

15,177
8,762
3,885
4,600
5,372
2,793
4,154
3,770
1,282

486
337

2,349
16

-----------

190,910

For footnotes, see pl). 190-101.

Obligations
of States,

Te Itories,
rror political

subdivi-
sions

thereof,
District of
Columbia,
and United

States
possessions

Oblige-
tions

issued
under

Federal
Farm

Loan Act
orsuch
Act as

amended

4,068 436*
3,631 357
3,1,90 363
3,511 300
3,449 284
2,652 322
3,142 799
3,457 555
3,538 250
2,635 271

11,306 951
10,035 1,267
8,344 811

15,417 1,095
12,361 963
8,380 588
5,769 548
4,795 414
3,859 268
3,140 401

12,92G 1,112
7,774 410
3,402 199
4,120 331
4,723 178
2,455 154
3,370 177
2,900 299
1,192 5

391 43
181 81

1,091 ----------
9 ----------

------------ ----------

161,175 14,018

Treasury
notes,

Treasury
bills,

Treasury
certificates

of indebted-
ness, and
United
States

Obligations
issued on
or before
Sept. 1,

1917

147330

25G
205
3.58
240
216
206
326 1
6150
891

1,427
470

1,005
869
606
433
354
561
296

1,131)
578
294
350
470
184
607
570
85
52
76

1.258
7

-----------

15, 718

Partially tax-exempt
obligations

Total 43

4
3;'1'28
2,910
2,551
2,368
2,217
1,769
1,660
1,637
1,337
6,042
4,202
2,862
4,450
2,608
1,472
999
686
633
362

1,460
510
380
231
jig
33
46
185

8
1

50,889

United
States
savings
bonds
and

Treasury
bondS43

2: 8'7'7
2,484
2,300
2,161
2,001
1,581
1,520
1,482
1,198
5,564
3,861
2,668
4,094
2,438
1,377

953
546
593
321

1,374
500
348
187
110
32
4(
183

7
1

10)
----------
----------
----------

46,375

Obliga-
tions of
instru-

mentali-
ties of the

United
States
other
than

those in
column

544

453
351
426
250
208
216
188
140
156
139
478
341
194
355
170
95
46
39
40
42
86
10
32
44
9
1
4
2

4,513

498968-43-13



188 STATISTWS OF INCOME FOR 1940-PART 1

TABLr, 10. (Table 16, Statistics of Income for 1939, Part 1.)-Taxable fiduciary
returns with net income,' showing balance income of $5,000 and over 45 and with
wholly and partially tax-exempt Government obligations, 1940, by net income 3
classes, and by type of obligation: Amount owned and interest received
[For description of items and classifications, and method of tabulating data, see pp. 8-9 and 41-421

[Net income classes and money figures in thousands of dollarsl

Amount owned at end of year

W holly tax-exe mpt obligations Partially tax-exempt
Obligations

Treasury

ObligationS
Of States

tes
Tnreasury Oblign

,Net incom03 ,
Territories

Oblige- bills, tions of
el asses ,

or political tions Treasury United instru
Total subdivi- issued certificates States mentali-

shins under of indebted- savings ties of the
Total thereof Federal ness, and Total bonds United,

District of Farm
Loan Act

United
States

and
Treasury

States
otheColumbia,

and United " such obligations bonds
r

than
Stat s Act as issued on those in~pOss(,s.q1onS amended or before cOlumr1[5

Sept. 1,
1917

(1) (2) (3) (4) (5) (6) (7) (8)

Under 5 --------- 441,299 339,218 261, 810 29,093 48,316 102,081 93,279 8,801
5 under 6 -------- 42,092 33,238 25,366 1,641) 6,224 8,854 8,111 743
6 under 7 -------- 59,308 50,360 37,095 733 12,532 8,948 8,443 505
7 under 8 -------- 34,308 24,904 22,505 835 1,564 GAN 8,340 1,064
8 under 9 -------- 36,487 27,665 20,819 1,336 5,411 8,023 8,538 385
9 under 10 ------- 12,443 7,352 5,816 571 965 5,091 4,768 323
10 under 11 ------ 13,766 10,922 7,342 1,445 2,135 2,845 2,514 - U
11 under 12 ------ 34,850, 11,301 8,998 659 1,644 3,550 3,304 245
12 under 13 ------ 22,344 17,574 15,385 1,107 1, 083 4,770 4.610 160
13 under 14...... 10,557 8,161 4,504 1,072 2,585 2,396 2,042 354
14 under 15 ------ 7,462 4,483 3,705 460 329 2,979 Z 733 246
15 under 20 ------ 51,149 37,860 29,805 1,863 6,192 13,289 11,985 1,304
20 under 25 ------ 28,779 21,698 15,808 1,345 4, W 7,081 4,550 2,531
25 under 30 ------
30 ti d r 40

21,976
30 556

15,563
24 439

12,834
15 879

1,163
4544

1,665
4 107

6,414 6,207 206
n e ------

40 under 50 ------
,

30,832
,

28,167
,

22,142
,
892

,
5,133

6,116
2,665

5,280
z 059

837
605

50 under 60 ------ 31,969 28,577 23,959 630 3,988 3,392 3,029 363
60 under 70 ------ 28,711 26,829 19,399 962 6,478 1,882 1,870 13
70 under 80 ------ 18,381 17,635 15,181 1,250 1,205 746 726 F. 20
80 under 90 ------ 4,124 2,948 2,725 78 145 1,177 1,102 75
90 under 100 ----- 17,054 16,437 13,050 680 2,708 617 466 W151
100 under 150 ---- 41,859 38,518 24,538 6,370 7,610 3,341 3,190 r~ 151
150 under 200 ---- 15,957 13,731 8,898 681 4,152 2,225 345 1,880
200 under 250 ---- 3,554 3,428 311 ---------- 3,117 126 126 ----------
250 under 300 ---- 1,258 1, 038 898 140 --------- 220 220 ----------
300 under 400 ---- 2~414 2,404 1,386 ---------- 1,018 10 10 --------
400 under 500 ---- 178 ill 61 ---------- Go 67 57 io
600 under 750 ---- 10,983 9,778 9,425 ---------- 353 1,205 1,205 ----------
750 under 1,000 -- -------- - ---------- ------------ ---------- --- -------- -- ------- ---------- ----------
1,000 under 1,500- 1,123 1,048 973 ---------- 75 75 75 ------
1,500 under 2,000 - -------- - ---------- ------------ ---------- --------- -- ---------- ---------- ----------
2,000 under 3,000 - ---------- ---------- ------------ ---------- ------------ -------- - ---------- ----------
3,000 under 4,

000 - ----------

------ --- ------------- ---------- ------------ ----- ---- ---------- ----------
4,000under

5,000-
5 ---------- ------------ ---------- ------------ 5 5 ----------

5,000 and over--- ---------- ----------

------------ ---------- ------------ ---------- --------
Total ------ 1,035,778 825,285 630,615

1
59,442 135,227 210,492 189,189

,

.

21, 303
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EABLE710. (Table 16, Statistics of Income for 1939, Part Q-Taxable ftduciary
returns with net incomc,8 showing balance income of $5,000 and over 45 and with
wholly and partially tax-exempt Government obligations, 1940, by net income'3
classes, and by type of obligation: Amount owned and interest received-Con.

[For description of items and classifications, and method of tabulating data, See pp. 8-9 and 41-42]

[Net income classes and money figures in thousands of dollars]

Interest received or accrued during the year

Wholly tax-exempt obligations Partially tax-exempt
obligations

Treasury

Oblivations notes,
Treasury Obliga-

Net income 3 of States, Obliga- bills tions of

Classes Territories, tions ,
Treasury United instru-

Total or political issued certificates States Inentali-
subdi i

-V1sious
under

Federal of indebted-
3

savings ties of the
UnitedlTotal

thereof Far
in

Dess, and Total 4 bonds
States,

District of Loan Act
United
States

and
Treasury other

Columbia, or Such
obligations bonds 43 than

and United Act as -
ed on

'as

Jose
ti in

States amended
or before

column
possessions

Sept. 1.
5t4

1917

(1) (10) (11) (12) (13) (14) (16) (16) (17)

Under 5 --------- 20,474 16,465 14,152 1,130 1,183 4,010 3,635 374
5 under 6 -------- 1,782 1,485 1,318 63 104 297 271 27
6 tinder 7 -------- 2,115 1,804 1,630 50 119 311 .293 18
7 under 8 -------- 1,310 988 916 26 46 322 288 35
8 under 9 ------- 1,M 967 806 56 105 308 285 24
1) under 10 ------- M3 495 438 29 28 189 177 11
10 under 11 ------ 646 531 431) 54 39 114 101 13
11 under 12 ------ 799 666 598 23 45 133 123 10
12 under 13 ------ 1,113 M 777 39 112 185 172 13
13 under 14 ------ 401 299 247 17 35 102 86 16
14 under 15 ------ 326 217 187 19 11 log 94 15
15 under 20 ------ 3,293 2,969 2~392 256 210 434 394 41
20 under 25------ 1,109 892 749 51 92 218 151 67
26 under 30 ------ 1,210 976 886 36 53 234 225 10
30 under 40------ 1,363 1,152 890 187 76 211 178 33
40 under 50------ 1,088 995 863 45 87 93 87 6
50 under 60------ 1,374 1,212 1,112 19 81 162 146 1 &
GO under 70------ 1,320 1,262 1,098 103 61 57 57 1
70 under 80- __ ~ - - 609 593 513 49 30 16 16
50 under 90 ------ 449 209 154 2 53 239 239 1
90 under 100 ---- 616 604 560 26 27 13 8 5
100 under 150 ---- 1,601 1,433 1,002 237 194 168 167 1
150 under 200 ---- 440 413 314 26 72 28 24 3
200 tinder 250 ---- 138 121 82 11 28 17 16 1
250 under 300 ---- 36 36 32 4 ------------ (19) (19) ----------

300 under 400 ---- 68 67 55 Q 1) 13 (11) (11) ----------
4DO under 600 ---- 5 4 2 ---- ----- 1 2 2 (11)
500 under 750 ---- 938 921 849 3 69 is 18 -----
760 under 1,000 -- ---------- ---------- ------------ ---------- ------------ ---------- ---------- ----------
1,000 tinder 1,500- 4 4 4 ---------- (19) ---------- ---------- -----
1,500 under 2,000. 110 110 107 ---------- 3 (10) (11) ----------
2,000 under 3,000 - ---------- ---------- ------------ ---------- ------------ ---------- ---------- ----------
3,000 under 4,000 - ---------- ---------- ------------ ---------- ------------ ---------- ---------- ----------
4,000 under 5,000 459 459 187 ---------- 271 (19) (19) ----------

5,000 and over --- ---------- ---------- ------------ ----------

-

------------ ---------- ---------- ----------

Total ------ 47,157 39,166 3.352 2,569 3,245 7.991 7,252 739

For footnotes, see pp. 190-191. 1 For footnotes, see pp. 190-191.
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Footnotes for basic tables 1-10, page.? 72-189

(Facsimiles of Forms 1040, 1040,k, and 1041, to which references are made, appear on pages 262-2'79)

I Table. I contains data for individual returns with 18 An unequal number of separate returns is the
riot income and with no riot income shown in basic result of (1) use of tile sample as the basis for esti-
table I-A and taxable fiduciary returns with net mating data for returns in net income classes underincome. Table. 2 contains data for individual re- $5,000, when the net income of one spouse is underturns with net Income and with no not; income shown $5,000 arid that of tire other spouse is $5,000 or overin basic table. 2-A and taxable fiduciary returns with (see pages 4-5), and (2) certain cases in which incturi-
net income shown in basic table 2-13. Table 3 cc 11-

pie
to or inaccurate answers to questions 4 and 5 on

tains data for individual returns with not income page 4, Form 1040, and on page 1, Form 1040A,
arid with ire not income shown in basic table 3-A make it impossible to identify the returns as separate
arid taxable fiduciary returns with not incoino shown returns.
in Part I or basic table 2-B. 'Pablo 7 contains data 9
for individual returns with net, income and with no Less than $500.
net income shown in basic table 7-A and taxable 20 Excludes dividends received through partner-
fiduciary returns with net income shown in basic ships and fiduciaries and dividends received on
table 7-13. share accounts in Federal savings and loan associa-

2 Aggregate of normal tax, surtax, alternative tax, tlOns-
and defense tax. For returns with normal tax and 21 Unlike previous years, "Interest on bank de-surtax, see noto 7. For returns with alternative tax, posits, notes, mortgages, and corporation hands"see note 8. excludes interest on partially tax-exempt Govern-

3 For taxable fiduciary returns with net income in ment obligations reported on returns with riot income
basic tables 1, 2, 2-13, 3. 7, 7-B, 9, end 10, the net in- under $5,000.
come used for classifl2lit ion and tabulation is the not 2' Interest on partially tax-exempt, Oovernmentincome taxable to the fiduciarv aftcr distribution to obligations received from United States savingsbeneficiaries (item 17, page 1, term 1041).

bonds and Treasury bonds owned in excess of $5,000,4 Total deductions equal or exceed total income. and obligations of instrumentaties of tire United
6 For 1940, the personal exemption allowed the States other than those issued under the Federal

head of a family end it married person living with Farm Loan Act or such Act as amended, including
husband or wife for the entire trixable year was re- amounts received through partnerships and fidu-
ducod from $2,500 to $2,000, arid that for a single per- ciaries. For the first time, such interest, reported
son, a married person not living with busband or on returns with net income. tinder $5,000, is included
wife, and an estate, was reduced from $1,000 to $800. in the nmounts shown, and is tabulated by not in-
Similar to 1939, a trust is allowed. in lieu of tire per. come classes in tables 7, 7-A, and 7-B.
serial exemption, a credit of $100 against net income. 23 Partnership profit or loss as reported on the

6 An alternative tax is reported on 46 individual Income tax return of the partne
I
r, excludes (1) interest

returns with no net incoino (]up to net long-term on partially tax-exempt (lovernment obligations,
capital loss, on which the partial tax computed on (2) net, gain or loss from solos or exchanges of capital
net income before the deduction of lint long-torm assets, each of which is reported in its respective
capital loss exceeds 30 percent of the net long-term source ofincome, nod (1) dividends en share accounts
capital loss. The distribution of these 46 returns In Federal savings arid loan associations which are
with alternative tax, by States, is shown in basic reported in "Other income." Charitable contribu-
table S. tions arid the net operating loss deduction, not being

7 Returns with normal tax and surtax are, (1) re-
turns without net long-term capital gain or loss and
(2) returns with net long-terin capital vain or loss,
which are subject, to normal tax and surtax instead
of alternative tax (see note 8).

deductible in computing partnership profit or loss,
are reported on the partner's iucnmp. tax return in
"Contributions" and "Other deductions," respec-
tively.

24 Income, from fiduciaries as reported on theI
8 Tile. alternative tax is reported on (1) returns return of the beneficiary, excludes (1) interest on

with riot long-term capital gain if such alternative partially tax-exempt Government obligations and
tax is les., thini the sum of tire normal tax and surtax (2) net gain or loss from sales or exchanges of capital
001111111ted OD not income including net Iting-termi assets received from common trust fluids, each of
capital gain, arid (2) returns with net long-term which is reported in its respective source. of income,
capital loss if such alternative tax is greater than the and (3) dividends on share accounts in Federal
sum or tire normal tax and surtax computed on net, savings and loan associations which are reported in
income after deducting net long-term capital loss. "Otherincoine." The net operating loss deduction,

9 Defense tax is 10 percent of the total income tax
before deducting any credit. but Dot. in excess of 10
percent of the amount by which tire net, income
exceeds such income tax.

10 Exemptions arid credits exceed net income. A
negligible. number of nontaxable Individual returns
in net Income classes of $6,000 and over are tabulated
with taxable returns.

11 Deficit.

1: Net income less deficit.
12 Not nvailtible.

14 In tables 2 and 2-A average total tax not corn-
puted. In tables 3 and 3-A percentage not com-
potted.

16 Datafor taxalde. fiduciary re turn s include data for
estates and trusts with net income, incorrectly filed
oil Form 1040. An adjustment was made for these
incorrectly filed 19,10 returns, Form 1040, whereby
"Aniount (list ributable to beneficiaries" (irony) was
removed from "Other deductions" and from "Total

not being deductible in computing income from
Fommon trust funds, is reported or) the beneficiary's
income tax return in "Other deductions," however,
the riot, operating loss deduction is deducted from
till other fiduciary income reported on the beriefici-
arv'sreturn.

25 Current year business profit or loss. The not
operating loss deduction is reported in "Other
deductions."

20 The tabulated amounts of "Net short-term
capital gain," "Not long-term capital gain," and
"Net, long-term capital loss" include each partici-
pant's share or Det capital gain or loss to be taken
into ax-ount from partnerships and "Comanou
trust funds." The term "Capital assets" means
property held by the taxpayer (whothor or riot con-
pected with his trade or business), but Dot (1) stock

"I
trade or other property which would properly he

in
cl

uded in inventory if on hand at the close of the
taxable year, (2) property hold primarily for sale,
to customers in the ordinary course of trade or
business and (3) nro t . I . , I i
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Footnotes for basic tables 1-10, Pages 72-189-Continued

28 Net short-term capital loss of preceding taxable 39 Balance income (item 15, pago 1, Form 1041) is
year is the amount deducted under the net short- the Dot income before deduction of amount distribu.term loss carry-over provision of the Internal Reve- table to beneficiaries and is cQual to total income less
Due Code. The amount carried over cannot exceed total deductions (items 10 and 14, respectively, page
the net income for the year in which the loss is sus. 1, Form 1041).
tained, and can be deducted only to the extent of 40 Include (1) losses from fire, storm, shipwreck,the not short-term capital gain of the current year. or other casualty, or from theft riot compensated for

20 Current year net short-term capital gain before
deducting net short-term capital loss of preceding
taxable year. This amount would have been re-
ported for computation of net income it the riot
short-term capital loss of preceding taxable year had
not been deductible.

30 "Long-term" applies; to capital assets held over
18 months. Losses from worthless stocks and bonds
which are capital assets are deducted in comp tiug
"Not long-term capital gain" and "Net long-termu I
capital loss."

21 Net gain or loss from sales of property used in
trade or business of a character which is subject to
the allowance for depreciation.

32 Include each partner's share of the charitable
contributions of partnerships.

by insurance or otherwise, riot reported in schedules
for income from rents and royalties and profit or loss
from business, (2) bad debts, and (3) not operating
loss deduction.

41 These historical data relate to income tax returns
for individuals and for estates and trusts with not
income. Data for 1031 through 1036 are tabulated
from Forms .1040 and 1040A filed for individuals and
for estates and trusts. Data for 1937 through 1939
are tabulated from Forms 1040 and 1040A filed for
individuals, taxable Forms 1041 filed for estates and
trusts, and Forms 1040 Incorrectly filed for estates
and trusts, except that for 1038 through 19,19 there are
excluded nontaxable Forms 1040 with not incorne,
incorrectly filed for estates arid trusts. Changes in
the revenue acts affecting tire comparability of sta-
tistical data from JDCOTUC tax returns are summarized
on pages 242-251.

M33Excludes amounts reported in schodnIc for 42Revised. See Statistics of Income for 1935,
income from rents and royalties, and (2) profit Part 1, page 31, note 6.

or lose front business.
34 Losses from fire, storm, shipwreck, or other

cal tialty, or from theft, not compensated for by
insurance or otherwise.

35 Include net operating loss deduction reported on
Form 1040, and losses from fire, storm, etc., and bad
debts, reported on Form 1040A.

35 For returns with not income under $6,000, the
number of returns on which specific sources of in-
come and deductions are reported is available only
for "Salaries and other compensation" (tables 7 and
7-A) and -Dividends from domestic air(] foreign
corporations" (tables 7, 7-A, and 7-B). For returns
with net income of $5,000 and over, the number of
returns is available for each specific

source of Income
arid deduction and for tile information item "Net
short-term capital loss of preceding taxable year
deducted" (tables 7, 7-A, and 7-B).

43 Includes interest on United States savings bonds
and Troasurv bonds on a principal amount riot in
excess of $5,060 which is wholly exempt from normal
tax and surtax. (Data in table 9, tabulated from
line. (e), column 3, schedule B, page 2, Form 1040;
data in table 10, tabulated from line (c), columns
3 (a) and (b), schodule B, page 2, Form 1041.) Such
interest received on a principal amount ill excess of
$5,000, which is subject to surtax only, is mported'in
item 5, page 1, Form 1040, or in item 4, page 1, Form
1041, and tabulated in tire tables of this report show-
ing sources of income as "Interest oil partially tax-
exempt Government obligations."

44 Interest on obligations of instrumentalities of
the United States other than obligations issued
under the Federal Farm Loan Act, or such Act as
amended, is subject to surtax only. (Data in table
9, tabulated from line (f), coluri~n 3, schedule B,
page 2 Form 1040& data in tat I If I I I - I ,I no , a u a e rom11 The Dumber of returns with net income under line (f), columns 3 (a) and (b), schedule B, page 2,

$5,000, which is not available, is excluded from the Form 1041.) Stich interest is reported in item46,
total in this C0111111D. For "Business profit" and page t1a,bulpartirill

i0n0t,ber itnl)iltccsmo[4,tlli)iasgeell),orFt,orbmolwOinlg,
"Business loss" these figures represent the number

allof returns on which a net profit or a not loss was Sources of income as "Interest oil partially tax-reported for the computation of net income. Con- exempt Government obligations."
sequently, -for returns oil which data for two or more

is Includes returns for estates air(] trusts incor-businesses are reported in the b 'iness schedule, rectly filed oil Form 1040, which have net incomeu'those figures do not reflect the number of businesses taxiible to the fiduciary and balance income ofIn which sole proprietors are engaged. 1. Mksw- W PW $5,000 and over, after air adjustment was made
30 Include net operating loss deduction reported whereby the "Amount distributable to beneficiaries"on Forms 1040 and 1041, and losses from fire, storm (if any) was removed from "Other deductions"etc., and bad debts, reported on Forms 1040A and and from "Total deductions" and the "BalaDCO1041, income" was computed. .

per y use n ra v or its Dessdeductions" und tabillated its such in basic tables 7 of a character which is subject, to the allowance forand --B. depreciation.
Is Less than one-bundredtli of 1 percent. 27 "Short-term" applies to capital assets held IS
17 See text, paires 12-13. months or less.
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ESTATE TAX RETURNS
SUMMARY DATA

'There were 17,122 estate tax returns filed during the calendar year
,of 1941, on which there is reported total gross estate of $2,793,439,358,
net estate of $1,575,768,142, and Federal estate tax liability of
,$293,398,930. As compared with returns filed during the preceding
'Calendar year, there is an increase of 246 returns, or 1.5 percent; gross
estate increase of $145,240,475, or 5.5 percent; net estate increase of
$82,584,247, or 5.5 percent; and tax liability increase of $41,843,167,

~or 16.6 percent.
Of the 17,122 estate tax returns, 15,977 are for estates of citizens and

resident aliens and 1,145 are for estates of nonresident aliens (including
estates of nonresident citizens who died prior to May 11, 1934). Of
the 15,977 returns for estates of citizens and resident aliens, 15,910
:are filed under the requirements of the various revenue acts in effect
on or after August 31, 1935 (Revenue Act of 1935). The remaining
,67 returns include 24 filed under the Revenue Act of 1934, 24 under the
Revenue Act of 1932, 12 under the Revenue Act of 1926, and. I under
the Revenue Act of 1924 or prior acts.

The 15,977 returns filed for estates of citizens and resident aliens
show gross estate of $2,777,656,643, of which $199,342,473 is reported
on the 2,641 nontaxable returns. The 13,336 taxable returns show
gross estate of $2,578,314,170, net estate of $1,115,q20,133 subject to
basic tax and $1,560,650,403 subject to additional tax, and total tax
liability,of$291,757,956. The total tax liability consists of $14,506,620
net basic tax, $267,673,615 net additional tax, and $9,577,731 defense
tax. Tax credits for State inheritance taxes and Federal gift taxes
,of $53,965,91.3 are claimed against basic tax, and a credit for Federal
gift taxes of $382,661 is claimed against additional tax. The com-
bined tax credits represent 16.2 percent of the aggregate basic and
additional taxes before credits.

FILING REQUIREMENTS

The Federal estate tax is imposed upon the transfer of the entire
net estate, and not upon any particular legacy, devise, or distributive
share, A return is required for the estate of an Individual whose
gross estate, as defined by statute, exceeds in value the amount
specified under the act in effect at date of death. Beginning August
31, 1935, the estate tax return is due 15 months after date of death;
however, an extension of time for filing may be granted by the Com-
missioner. Regardless of when the return is filed, the estate is subject
-to the statutory provisions in effect at date of death. Approximately
89 percent of the returns filed during 1941 for estates of citizens and
resident aliens were filed without extensions of time.

Since August 31, 1935, the effective date of the estate tax provisions
of the Revenue Act of 1935, an estate tax returu has been required
for the estate of a citizen or resident alien if the value of the gross

1
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estate at date of death exceeds $40,000. The Revenue Act of 1934
requires a return if the gross estate exceeds $50,000. Earlier acts
require a return for the estate of a resident citizen and resident alien
if the value thereof exceeds $50,000 under the 1932 act; $100,000
under the 1926 act; and $50,000 under the 1924 or prior acts.

An estate tax return is required for the estate of a nonresident alien
any part of whose estate, regardless of value, is situated in the United
States at date of death. Estates of nonresident citizens were subject
to the same requirements prior to the 1934 act.,h inc

The c anges the Revenue Act of 1941 affecting estate
taxes are tte repeal of the defense tax, and an increase in the tentative
tax rates on estates of individuals who died on or after September
21, 1941. A r6sum6 of Federal tax laws, with rates, credits, and
specific exemptions applicable from September 8, 1916, through 1941,
is shown on pages 252-255.

DATA TABULATED

Data for the estate tax returns are tabulated from each such return
filed during the calendar year of 1941, regardless of the date of -death
or the revenue act under which the estate is taxed.

The statistics are taken from the estate tax returns as filed prior
to revisions which may be made as a result of audit by the Bureau
of Internal Revenue. The total estate tax liability tabulated does
not correspond with the collections of such taxes during 1941 because
payment of tax liability reported in. 1941 may be deferred until a
later period; changes resulting from audit may be made during 1941;
and back taxes, interest, and penalties are excluded from the tax
liability shown in this report.

DESCRIPTION OF ITEMS

Gross estate consists of real estate, tangible personal property, and
intangible personal property. Under each category there is tabulated
the value of jointly owned property, property transferred during the
decedent's life, property transferred under powers of appointment,
property previously taxed, and all other property. The amounts
shown for these items represent only that part of such property which
has been reported for estate tax purposes. In the case of "Jointly
owned property," it is only the value of the decedent's interest in
such property which is reported in gross estate. "TraDsfers during
decedent's life" consist of gifts made in contemplation of death and
gifts made to take effect at or after death. "Transfers under powers
of appointment" consist of property over which the decedent had
received a general power of appointment and not property over which
the decedent gave a power of appointment. "Property previously
taxed" consists of property subjected to the Federal estate or gift
taxes within the five years preceding death of the recipient.

For estates of individuals who died on or after August 31, 1935, the
value of gross estate may be determined, at the election of the execu-
tor, either as of the date of death or as of the date one year after death
(optional value). If the optional value is elected, property distributed,
sold, exchanged, or otherwise disposed of within the year following
death must be valued as of the date of disposition. For individuals
who died prior to August 31, 1935, the value of the gross estate must
be determined as of the date of death.
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The amount tabulated as total gross estate includes only the taxable
life insurance. However, the entire amount of life insurance and the
amount tax-exempt (not includible in gross estate) are tabulated as an
information 'tem.

Specific exemption tabulated for estates filed under the provisions of
the Revenue Act of 1932 and subsequent acts is the specific exemption
allowed for computation of the additional tax. The specific exemption
thus allowed is $40,000 under the Revenue Act of 1935, and is $50,000
under the 1932 act or that act as amended by the 1934 act. A specific
exemption of $100,000 under the provisions of the 1926 act (basic tax)
has remained in effect since the effective date of that act. Under the
1924 act or prior acts, the specific exemption is $50,000. No specific
exemption is authorized for the estates of nonresident aliens.

Property previously taxed, net deduction, tabulated for returns filed
UDder the provisions of the Revenue Act of 1932 and subsequent
acts, is the net deduction allowed in computing the additional tax.
In order to claim this deduction, a Federal estate tax or' gift tax must
actually have been paid within five years on the property included
in the gross estate. The value of such property is that finally deter-
mined in the case of the previous owner, or in the estate of the recipi-
ent, whichever is lower. Subject to certain conditions and limitations,
this net deduction for property previously taxed is the value thus
determined less a proportionate reduction which is that portion of
total deductions, except previously taxed property, which the value
of property previously taxed beaxs to gross estate.

Net estate for additional tax is the excess of gross estate over the sum
of deductions and specific exemption allowed under the 1932 act or
subsequent acts, Net estate for basic tax is the excess of gross estate
over the sum of deductions and specific exemption allowed tinder the
1926 act, or under the basic tax provision of the Internal Revenue
Code. For returns subject to both basic tax and additional tax,
each of the two net estates is tabulated.

Basic tax is levied under the 1926 act, or that act as amended, or
under the Internal Revenue Code. In computing the basic tax a
specifi~ exemption of $100,000 is allowed in the case of a citizen or
resident of the United States.

Additional tax is levied under the 1932 act, or that act as amended,
or under the Internal Revenue Code, and is in addition to the basic
tax. The additional tax is the excess of a tentative tax, computed
at rates provided in the effective act, over the basic tax. Incomputing
the additional tax a speefic exemption of $40,000 is allowed under
the 1935 and subsequent acts, and $50,000 is allowed under the 1932
act, or that act as amended by the 1934 act, in the case of a citizen
or,resident of the United States.

Tax credits are allowable against both the basic tax and the addi-
tional tax. The gift tax credit deductible from the basic tax is the
total gift tax paid under the Revenue Act of 1924 on property in-
cluded in gross estate and that portion of the gift tax paid under the
Revenue Act of 1932 which does not exceed the proportion of the
basic, tax that the -value of included gifts bears to gross estate. The
gift tax cre.dit Jeductible from the additional tax, for gift tax paid
under the Revenue Act of 1932, can not exceed the proportion of
additional tax that the value of included gifts bears to gross estate,

.and can not exceed the balance of the gift tax not already credited
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in conncetion with the basic tax. No credit is allowed against the
additional tax-for gift tax paid under the 1924 act. The credit for
!estate, inheritance, legacy, or succession taxes paid to States, Terri-
tories, District of Columbia, or (after June 29

'
1939) United States

possessions is deductible only from the basic tax, and can not exceed
80 percent of the basic tax after deducting the gift tax credit.

Defense tax is imposed by the Revenue Act of 1940, applicable to
estates of individuals who died within the period June 25, 1940, through
September 20, 1941. The amount of the defense tax is 10 percent
of the net tax otherwise payable.

.Total tax liability as tabulated in this report is the sum of net
.basic tax, net additional tax, and defense tax.

CLASSIFICATION OF RETURNS

Estate tax returns are classified as returns for the estates of citizens
-and resident aliens or nonresident aliens. Returns for the estates of
,citizens and resident aliens are classified (1) as taxable. or nontaxable,
,(2) by the applicable revenue acts (3) by geographic divisions, and
,(4) by gross estate classes. The ta~able returns are further classified
'by net estate before specific exemption classes. Data. are presented
by these clas

i
sificatiODS in the estaie tax tables, but not all tabulated

items are available for every classification.
Citizens and resident aliens, or nonresident aliens.-Returns of citizens

and resident aliens exclude returns for nonresident citizens who died
prior to May 11, 1.934, when nonresident citizens were taxed under
provisions applicable to nonresident aliens.

Taxable or nontaxable.-This classification is based on the existence
or nonexistence of a tax liability, either for basic tax or additional tax
or for both.

Applicable revenue acts.-Estate tax returns are classified according
to the revenue act in effert at date of death, the provisions of which
apply to the CS010, WithOUt regard to the filin'o, date. The revenue
acts lit effect September 9, 19.16, through 1941 are consolidated 111t.0
five groups for this classification. The act of 1924 and prior acts are
conibined mto one group; the remainiiig four groups are goverlicd by
the predominating ac~s of 1926, 1932, .1934, and 1935.

Geographic divisions.-This classification consists of 48 States, Alas-
ka, Hawaii, and District of Columbia. The segregation of returns by
States and. Territories is determined by the locati'oli of the collection
district in which the return is filed, except for the two divisions,
Alaska and District of Columbia, the segregation of which is deter-
mined by the residence of the individual at time of death.

6~-oss estate 'classes.-Returns are segregated into 17 gross estate
classes. This classification, applied Qy "to returns filed under the
Revenue Act of 1935 and subsequent acts, is based on the value of
gross estate defined to include tax-exempt insurance, not to exceed in
aggregate $40,000 for any one estate, receivable by beneficiaries other
than the estate.

Wet estate before specific exemption classes.-Taxable returns are
segregated into 30 net, estate before specific exemption classes. The
basis for this classification, applied Only to returns filed Under the
Revenue Act of 1935 and subsequent acts, is the sum of the net
estate for additional tax and the specific exemption of $40,000 al-
lowed in computing such tax.C,
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TABLES

1 99

Estate tax tables I through 5 present data. for estates of citizens
and resident aliens. Data for estates of nonresident aliens are showri,
in aggregate in table 6, which is a historictil saiiijilary for all estate
tax returns filed from September 9, 1916, through 1941.

Data, for estates of all citizens and resident aliens are tabulated in
table 1, by applicable revenue acts, and by taxable and nontaxable
returns; and in table 5 by States and Territories. Data,

In
tables 2

and 3 for taxable returns, and data in table 4 for nontaxable returns,
are limited to the returns filed for estates of citizens and resident
aliens who died on or after August 31, 1935.

There is no analysis of the total value of real estate reported on
returns filed in 1941, COrreSpODdincr to that tabulated in estate tax.
table 6, published in Statistics of Income for 1939.



200 STATISTICS Of INCOME FOR 1940-PART 1

TABLE I.-Estate, tax returns filed during 1941 'for estates Qf citizens I and resident
items ofgross estate, deduct

(Money In figures in

All acts

Number of returns ----------------------------------------------

Gross estate, total -----------------------------------------------

Real cstatc,3 total --------------------------------------------

Real estate not included In items 5-8 --------------------
Jointly owned --------
Transfers during decc~eittT;iff;
Transfers under power of appointment ------ -----------
Previously taxed ----------------------------------------

Tangible personal property, total ------- --------------------

Tangible personal property not included in items 11-14--
Jointly owned ---- --------------------------------------
Transfers during decedent's life --------------------------
Transfers under power of appointment ------------------
Previously taxed ----------------------------------------

Intangible personal property, total --------------------------

Stocks and bonds, total ----------------------------------
Bonds, total -----------------------------------------

Federal Government bonds:
Wholly tax-exempt 4 .........................

Partially tax-exempt 4 .......................

TaxabJ04 ................. ..................

State and municipal bonds ----------------------
All other bonds ----------------------------------

Capital stock in corporations ------------------------
Mortgages, notes, and cash &-----------------------------
Taxable insurance (60 less 81) ----------------------------
Other intangibles 0-------------------------------------

Deductions, total------------------------------------------------

Funeral and administrative expenses ------------------------
Debts of decedent: mortgages and liens- -- _ ----------------
Not losses during administration ----------------------------
Support of dependents 7 ----------------- ------------ ------
Charitable, public, and similar bequests, total ---------------

Educational, scientific, or literary institutions:
Publicly owned -------------------------------------
Privately endowed ----------------------------------

Religious ----------------------
-------------------------Charitable and all other gifts

----------------------------Property previously taxed, net deduction 0
------------------Specific exemption 2 -----------------------------------------

Net estate:
Under 1924 act or prior acts ----------------------------------
For basic tax (under 1926 act or Internal Revenue Code, or

either, as amended).
For additional tax (tinder 1932 act or that act as amended or

Internal Revenue Code).

39
40

41

Total

15,977

2,777,657

438,416

366, 859
41,119
14,828

HA
14,844

36,323

34.886

251
1

671

2,302,918

1,645,300
497,366

52,107
108,557

251
189,550
146, 901

1.147,934
465,214
70,359

122,044

1,275.618

131,967
269,178

389
11,377

175,072

10,903
25,653
12,835

125,680
47,284

640.350

170
1,115.920

1,560,650

Taxable

13,336

2,578,314

370,122

398. 215
34,056
12,766

750
14,335

31,431

30,153
444
176

(13)
659

2,176,761

1,569,223
478,484

51,585
101,813

240
186,201
138.64.9

1,090,740
434,194
63,233

110,110

1,017,099

120,673
167,835

252
10,183

136,860

7,405
21,640

7,712
100, T03
47,166

534,140

170
1,115.920

L 560, 650

Nontax-
able

2. &11

199,342

68,293

58,645
7,063
2,062

14
509

4,892

4,732
72
75

13

126,157

76,077
18,883

522
6,744

11
3,349
8,256

57,195
31,020
7,126

11,934

258,519

it, 294
101,343

138
11195

38,212

3,498
4.013
5,123

25,578
127

106,210
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aliens, by taxable and nontaxable returns under the applicable acts: Number of returns,
ions, net estate, and tax

thousands of dollars]

Applicable acts

Act of 1932 as
amended by 1935

Act of 1932 as Act of 1926 and

and subsequent
amended by Act of 1932 2 (ef- that act as Act of 1924, and

' the internalacts
1934 act 2 (ef- fective for es- amended (effec- prior acts (ef.

,
Revenue Code

fective for es- tates of individ- tive for estates fective for es-
,

de asand the Co tates of indi- uals who died of individuals tates of indi.
(

amended flec- viduals who in period 5 p. m. who died in pe- viduals who
t

tive for esta es of died in period June 6, 1932, riod 10:25 a. in. died before

individuals who
May 11, 1934, through May Feb. 20, 1926, 10:25 a. in.

died on or after through Aug. 10, 1934) through 4:69 p. Feb. 26, 1M)

Aug. 31, 1935) 30,1935) in. June 6, 1932)

Taxable
Nontax

' Taxable ax.Nont Taxable Nontax- Taxable Nontax- Taxable Nentax-
able able able able able

13,296 2,614 12 12 17 7 6 6 5 2

2,673,488 196F 614 1,016 1,191 2,186 489 1,151 947 473 103

368,022 67,027 366 615 1,253 324 316 267 166 60

306,569 57,500 254 517 1,036 315 199 252 158 60
33,812 6,942 42 97 119 9 75 15 8

...... _

12,636 2,062 71 --------- 17 --------- 42 ---------- --------- ---------
750 14 --------- --------- --------- --------- ---------- ---------- --------- ---------

14,255 509 --------- --------- 81 --------- ---------- ---------- --------- ---------

31,375 4,856 10 19 8 5 25 10 14 2

30,097 4,696 10 19 7 5 25 10 14 2
444 72 --------- --------- (13) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . .

176 75 --------- --------- ---------- --------- ---------- ---------- ------ -- ---------
--------- --------- ---------- --------- ---------- ---------- ---------- ---------

658 13 --------- --------- (13) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2,174,092 124,731 640 557 926 159 810 670 293 40

1, W, 237 75,241 292 406 144 81 511 349 40 ---------
478,217 18,780 162 61 46 36 59 ih I ---------

51,573 522 11 -----
_

---- - -------- - ---------- --------- ---------
101,758 6,740 15 T iiW i

i
---------- 1 ---------

240 11 --------- -__ -------- - ------- - ---------- ---------- --------- ---------
186,165 3,326 32

ii ; i

--- --- - ------- - --------- ---------138,480 8,181 103 28 4 32 ~i i6
------ - ---------1,090,020 56,461 130 365 98 45 452 334 i6

-------433,562 30,676 242 119 326 39 40 186 25
62,620 7,054 33 14 387 30 193 28 --------- ---------

109,673 11,759 73 18 69 9 67 107 228 40

1,013,843 254,617 732 1,428 1,465 597 756 1,756 303 120

120,481 11 184 51 45 88 22 as 36 16 6
167,210 99:383 55 778 426 224 115 948 29 10

251 138 (11)
___ _

(11) ---------- --------- ---------
10,138 1,190 22 ---------- 1 8 ---------
136,781 38,03b 1 2 76 --------- 3 172 --------- 4

7, 405
21, 640

3, 489
3, 893

---------
----------

--------- - - - - - - - - - - - - - - - -

(13)
9

119
- - - - - - - - -
- - - - - - - - -

- - - - - - - - -
- - - - - - - - -

7,707
100 029

6,097
25 565

1
--------- 1 71

---------

(13)
3

23
21

---- ----
---------

3
1,

47,142
,
127 3 --------- 11

- ------ - - ---- - ----- - ----- -531,840 104,560 600 600 850 666 466 i~b i6b

------- --- ----- ---------- ---------- ---------- ---------- 170 ---------
1,115,211 ---------- 13 --------- 301 --------- 395 ---------- --------- ---------

1,559,645 ---------- 294 ------- 721 --------- ---------- ---------- --------- I ---------

39
40

41

For footnotes, see. p. 223.



202 STATISTICS OF INCOME FOR 1940-PART I

TABLr. L-Estate tax returns filed dAring 1941 for estates of citizens I and resident'
items of gross estate, deduct7.ons,.

[Money figures in,

All acts

Basic tax before tax credits (including tax under 1924 act or
prior acts).

Tax credit for Federal gift taxes------------------------------
Tax credit for Inheritance, etc., taxes 10-----------------------

Net basic tax (42 less 43 and 44) ---------------------------

Additional tar before tax credit ----------------------------------
Tax credit for Federal gift taxes------------------------------
Not additional tax (46 less 47) ------------------------------

Defense tax 11 --------------------------- -------------------

Total tax liability (45 plus 48 and 49) ---_-----------------

Information items:
Intangible personal property, total--------------------------

Intangible personal property not included in Items 66-59:
Stocks and bonds ------------------------------------
Mortgages, notes, and cash A -------------------------
Taxable insurance (60 less 61) ------------------------
Other miscellaneous intangibles 0 --------------------

Jointly owned ---------- --------------------------------
Transfers during decedent's life ---------------- ---------
Transfers under power of appointment ------------------
Previously taxed ----------------------------------------

51

52
63
54
55
56
57
58
B9

60
61

Gross insurance -------------- ------------------------------
Tax-exempt insurance 12-------------------------------------

For footnotes, see p. 223.

Total

68,473

330
53,636
14,507

268,050
383

267,674

9,578

291,768

2,302,918

1,497,374
401,852
70,359

105,766
55,064
8~, 410
22,840
63,243

169,282
98,922

Taxable

68,473

330
53 636
14:507

268,056
383

267,674

9,678

291,758

2,176,761

1,425,720
373,939
63,233
94,450
52,276
83,542
22,452
61,148

147,240
84,006

Nontax-
able

----------
----------
----------

----------

126,157

71,653
27,913
7,126

11,315
2,788
2,878

388
2,096

22,042
14,916
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aliens, by taxable and nontaxable retitrns under the applicable acts: Ar-lanber of returns,
net estate, and tax-Continued

thousands of dollars]

Applicable acts

Act of 1932 as
amended by 1935

Act of 1932 as Act of 1926 and

and subsequent
amended by Act of 3932 2 (ef- that act as Act of 1924, and

2 theacts Internal
1934 act 2 (ef- fective. for es- amended (effec- prior acts (ef-, .

Revenue Code
fective for es- tates of individ- tive for estates fective for es-

,
and the Code as

tates of indl- nals who died (if individuals tates of indl-

amended (effec-
viduals who in period 5 1). m.

'
who died in pe- viduals who

tive for* estates of
died in period June 6, 1932, riod 10:25 a. in. died before

Individuals who
May 11, 034, through May Feb. 26, 026, 10:25 a. in.

died on or after,
through Aug. W, 1034) through 4:59 1). Feb. 26, 1026)

Aug. 31, 39315)
30, 1035) in. June 6, 1932) 1

Taxable
Nontax-

Taxabl
0

Neuter- Taxable Nontax- Taxable Nontax- Taxal
)le

Nontax-
able able able abl able

68,468 ---------- (11) --------- 5 ----- 7 ---------- 2 ---------

330 ---------- --------- ---- .... (13) --------- ---------- ---------- -- ------ -- ......

53,629 ---------- (13) --------- 2 --------- 4 ----------- (13) ---------

14,499 ---------- (13) ......... 3 ----- 3 ----- ---- 2 ---------

268,019 ---------- 7 --------- 30 --------- ---------- ---------- --------- ---------
383 ---------- --------- --------- ---------- --------- ---------- ---------- ------ -- ----

267,637 ---------- 7 --------- 30 --------- ---------- -------- - --------- ---------

9,578 ---------- --------- --------- - -------- --------- ---------- ---------- --------- ---------

291,713 ---------- 7 --------- 33 --------- 3 ---------- 2 ---------

2,174,092 124,731 640 557 926 159 810 670 293 40

1,424,788 70,840 238 406 144 60 511 349 40 ---------
373,446 27,576 191 112 238 39 40 18G 2,5 (11)
62,620 7,054 33 14 387 30 193 28 --------- --------
94,030 11,146 56 18 69 9 67 102 228 40
52,149 2,777 39 7 88 --------- ---------- 5 --------- ---------
83,499 2,846 43 (13) ----------- 32 ------- -- ---------- --------- ---------
22,452 388 --------- --------- ---------- ------ -- ---------- ---------- --------- ---------
61, 108 2,

96

9 ---------- --------- ---------- ---------- --------- ---------

146,379 21, 142

~86

35 540 31 233 33 1 ---------
83,769 14,988 53 21 153 1 40 5 1 --------

498968-43-14

51

52
53
64
55
56
57
68
59

60
61



TABLE 2-Taxable estate tax returns filed during 1941 for estates of citizens and resident aliens who died on or after August 31, 1935, by net
estate before specific exemption classes: 14 Number of returns, itents of gross estate, deductions, net estate, and tax

INet estate before specific exemption classes and money figures In thousands ofdollars]

Number of returns ----------------------------------------------------

Gross estate, total -----------------------------------------------------

Real estate.3 total -------------------------------------------------

Real estate not included in items 5-8 --------------------------
Jointly owned -------------------------------------------------
Transfers during decedent's life --------------------------------

Transfers under power of appointment ------------- ----------
Previously taxed ----------------------------------------------

Tangible personal property, total ----------------------------------

Tangible personal property not included In items 11-14 --------
Jointly owned ------ -------------------------------------------
Transfers during decedent's life --------------------------------
Transfers under power of appointment ------------------- -----
Previously taxed-----------------------------------------------

15 Intangible personal property, total --------------------------------

Stocks and bonds, total. - -------------------------------------
Bonds, total ----------------------------------------------

Federal Government bonds:
Wholly tax-exempt 4 .............................
Partially tax-exempt 4 .............................

Taxable 4 ------------------------------------------
State and municipal bonds ----------------------------
All other bonds . ---------------------------------------

Capital stock in corporations ------------------------------
Mortgages, notes, and cash 5-----------------------------------
Taxable insurance (60 less 61) ------------------------ ---------
Other intangibles 6 --------------------------------------------

16
17

Deductions, total ------------------------------------------------------

Funeral and administrative expenses -----------------------------
Debts of decedent; mortgages and liens ---------------------------

30
31
32

33
34
35
36
37
38

Net losses during administration -----------------------------------
Support of dependents 7 ...........................................
Charitable, public, and similar bequests, total---------------------

Educad onal, scientific, or literary institutions:
Publicly owned --------------------------------------------
Privately endowed ----------------------------------------

Religious ------------------------------------------------------
Charitable and all other gifts ----------------------------------

Property previously taxed, not deduction 8 --------------------
Specific exemption ($40,000) ---------------------------------------

Net estate:
Before specific exemption (2 less 27 plus 38) -----------------------
For basic tax (under 1926 act or Internal Revenue Code, or either

as amended).
For additional tax (under 1932 act as amended by 1935 act and sub-

Sequent acts, or under the Internal Revenue Code).

Basic tax before tax credits --------------------------------------------
Tax credit for Federal gift taxes ------------------------------------
Tax credit for inheritance, etc., taxes 10 --------- ----------- __ .
Net basic tax (42 less 43 and 44) ----------------------------------

Additional tax before tax credit ----------------- ------------- --------
Tax credit for Federal gift taxes. -----_------------------

Net additional tax (46 less 47) ____ ----------- -----------

39
40

41

42
43
44
45

46
47
48

41.) Defense tax I ------- ----- -- -- --- -- ------- ------------------ ____

U) Total tax liability (45 Pitts 48 and 49) _.

51
Inforination Items:

Intangible. personal property, total ----------------------- --------

IntDogible personal property not included in items 56-59:
Stocks and bonds ------------------------------------------
Mortgages, notes, and cash 3 -------------------------------
Taxable insurance (60 less 61) ------------------------------
Other miscellaneous Intangibles 0 --------------------------

Jointly owned ------------------------------------------------
Transfers during decedent's life --------------------------------
Transfers under power of appointment ------------------------
Previously taxed ----------------------------------------------

Gross insurance ---------------------------------------------------
Tax-exempt insurance 12............................... ...........

52
53
54
55
56
57
58
59

60
61

Net estate (before specific exemption) classes

Total 40 tinder 50 under 60 tinder 80 under IGO under 150 under 200 under
60 80 100 150 200 3DO

13,296 2,969 2,023 2,426 1,424 1,730 824 792

2,573,488 167,112 137,837 209,751 153,691 254,695 174,200 240,994

368,022 48,592 38,449 51,644 33,059 48,355 29,786 34,086

306,569 38,635 31,685 42,593 26,916 40,374 25,088 27,909
33,812 4,281 3,932 5,198 3,707 4.993 2,844 3,134
12,636 1,669 1,265 2,084 1.241 1,455 M 1,590

750 6 23 70 158 61 115 122
14,255 4,000 1.545 1,698 1.037 1,473 1,104 1,330

31,375 3,304 2,591 4,064 2,119 3,749 2,115 2,299

30,097 3,117 2,414 3,905 2,055 3,567 2,071 2,188
444 65 38 95 36 14 13 16
176 27 38 9 6 48 5 4

(13) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

658 95 101 55 21 120 26 9!

2,174,092 115,216 96,796 1,54,043 118,514 202,590 142,299 204, 609

1,668,237 60,441 54,199 86,584 71,456 129,327 97,313 146,682
478,217 16,874 15, 536 24,909 21,638 39,242 27,730 43,832

51,573 398 405 681 757 896 684 2,009
101,758 6,656 5,602 9,252 7,052 12,749 8.997 10,947

240 30 16 100 55 4 25 8
186,165 2,127 2,270 3,558 3,914 7,201 6,090 11,829
138,480

1,090,020
7,664

43,566
7,182

38, 663
11,319
61,675

9,860
49.818

18,392
90,085

11,934
69,583

19,039
102,850

433,562 43,397 32,210 48,636 34,488 50,307 31,204 39,134
62,620 3,462 3,545 6,473 5,090 8,871 5,316 8,182
109,673 7,917 6,842 12,350 7,480 14,086 8,466 10,612

!'013'843

153,242 108,163 139,825 83,659 114,385 65028 1,680

120,481 9,102 7,112 10,888 7,986 12,757 8,538
1167,210 14,154 12,262 16,369 9,650 16,054 11, 538

251 50 25 8 is 21 :1 U1
10,138 891 746 1.136 787 1,449 962 1,290

136,781 4,393 3,445 8,883 6.218 8,958 7.069 14.662

7,405 337 874 806 202 494 106 568
21,640 504 403 2,012 517 1,071 1,595 2,839
7,707 803 495 945 605 1,201 763 671

100.029 2,749 1,673 5.120 3,895 6,191 4,606 10,584
47.142 5,891 3.664 5,502 3,039 5,946 4,208 5,300

531,840 118,760 80,920 97,040 56,960 69,200 32,960 31,680

2,091,485 132,630 110,694 166,966 126,992 209,510 141,832 190.994
1,115,211 49 117 423 919 :18, 670 60,430 112,753

1,559,645 13,870 29,674 69,926 70,032 140,310 108,872 159,314

68,458 (13) 1 4 9 390 798 2,105
. 330 ------------ ------------ ------------ ------------ 1 4 0
53,629 (13) 1 3 7 303 623 1,705
14,499 (0) (13) 1 2 86 171 478

268,019 278 783 2,844 4,219 11,748 11,612 10,344
383 (13) (13) 1 5 11 28 9

267,637 278 783 2,842 4,214 11,737 11,585 19,335

9,578 16 44 151 222 589 568 8.50

291,713 294 826 2,994 4~438 12,413 12,323 20,663

2,174,092 115,216 96,796 154,043 118,514 202,590 142,299 204,609

1,424,788 49,725 45,140 75.550 63,347 114,629 86,093 134,376
373,446 33,503 25,764 40,569 28,419 42,784 27.267 33.349
62,620 3,462 3.545. 6,473 5,090 8,871 5,316 8,182
94,030 6,135 6,059 10,302 6,548 12,433 7,769 9,542
52,149 6,835 6.485 8,014 5,876 7,773 4,741 4,836
83,499 3,648 3,072 5,300 4,310 7,932 5,486 7,188
22,452 367 349 264 972 982 949 1,474
61,108 11,543 6.382 7,571 3,952 7,186 4,677 5.662

146,379 14,659 12,150
-
19,774 13,852 22,172 12,995 16.359

83,759 11,197 8,605 .13,302 8,762 13,302 7,678 8,177

15

16
17

.10
31
32

33
34
35
36
37
38

39
40

41

51

52
53
64
55
56
57
58
59

60
61

N)
C)
kt~_

For footnotes, see p. 723.



10
11
12
13
14

15

16
17

18
19
20
21
22
23
24
25
26

27

28
29

10
81
32

X1
.34
35
36
37
as

39
40

41

42
43
44
45

46
47
48

1 49

51)

51

52
53
54
55
56
57
58
59

60
61

TABLE 2-Taxable estate tax returns filed during 1941 for estates of citizens and resident aliens who died on or after August 31, 1935, by netestate before specific exemption classes: 14 Number of returns, iteins of gross estate, deductions, net estate, and tax-Continued
[Net estate before apecific exemption classes and money figures in thousands of dollarsi

Number of returns ----------------------------------------------------

Gross estate, total -----------------------------------------------------

Real estate,3 total-------------------------------------------------

Real estate not included in items 5-8 --------------------------
Jointly owned -------------------------------------------------
Transfers during decederit's life--------------------------------
Transfers under power of appointment ------------------------
Previously taxed ----------------------------------------------

Tangible personal property, total ----------------------------------

Tangible personal property not included in items 11-14 --------
Jointly owned -------------------------------------------------
TransfErs during decodent's life --------------------------------
Transfers under power of appointment ------------------------
Previously taxed ----------------------------------------------

Intangible personal property, total --------------------------------

Stocks and bonds, total ----------------------------------------
Bonds, total -----------------------------------------------

Federal Government bonds:
Wholly tax-exempt 4. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . .

- Partially tax-exempt 4 -----------------------------
Taxable 4..........................................

State and municipal bonds ----------------------------
All other bonds ----------------------------------------

Capital stock in corporations ---- -------------------------
Mortgages, notes, and cash 5___ - - ~ -----------------------------
Taxable insurance (60 less 61) ----------------------------------
Other intangibles 6 ------- --------------------------- --------

Deductions, total -------------------------------------------------------

Funeral and administrative expenses ------------------------------
Debts of decedent; mortgages and liens ----------------------------

Net losses during administration
Support of dependents 7 ------------------------------------------
rhFuitable, public, and similar bequests, total -------- ------------

Educational, scientific, or literary institutions:
Publicly owned ----------------------------------- I-------
Privately endowed

---------
----------------------------

Religious -----------------------------------------------------
Charitable and all other gifts ---------------------------------

Property Previously taxed, net deduction b ------------------------
Specific exemption ($40,000) ---------------------------------------

Net estate:
Before specific exemption (2 less 27 plus 38) ------------------------
For basic tax (under 1926 act or Internal Revenue Code, or either

as amended).
For additional tax (under 1932 act as amended by 1935 act and

subsequent acts, or tinder the Internal Revenue Code)

Basic tax before tax credits --------------------------------------------
Tax credit for Federal gift taxes

-----------------------------------Tax credit for inheritance, etc., taxes 10
----------------------------Net basic tax (42 less 43 and 44) ---------------------------------

Additional tax before tax credit----------------------------------------
Tax credit for Federal gift taxes

-----------------------------------Net additional tax (46 less 47) -----------------------------------

Defense tax H ----------------------------------------------------------

Total tax liability (45 plus 48 and 49.) ----------------------------

information Items:
Intangible personal property, total --------------------------------

Intangible personal property not included in items 56-59:
Stocks and bonds ------------------------------------------
Mortgages, notes, and cash 5 -------------------------------
Taxable insurance (60 less 61) ------------------------------
Other miscellaneous intangibles 6 --------------------------

Jointly owned -------------------------------------------------
Transfers during decedent's life --------------------------------
Transfers under power of appointment ------------------------
Previously taxed ----------------------------------------------

Gross insurance ---------------------------------------------------
Tax-exempt insurance 12 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

For footnotes, see p. 223.

Net estate (before specific exemption) classes H-Continued

300 tinder 400 under 500 under 600 under 700 under 800 under 900 under 3,000 under400 500 600 700 800 900 1,000 1,500

364 194 129 73 57 48 31 so

147,358 107,975 82,817 58,306 50,579 47,37S 33,823 118,033

18,495 12,713 6,985 7,188 4,668 2,394 3,561 6,199

16,057 11,375 5,961 6,078 3,794 1,728 3,148 5,5061,587 1~001 591 874 213 112 330 514562 102 132 100 623 201 ------------ S334 ------------ 2 105 39 13255 234 300 30 ------------ 341
------------

84
---------

66

1,224 1,085 704 655 512 650 350 1,175

1,193 1,026 679 652 511 592 349 1 15311 1 13 1 1 1
,

5 10 6 ------------ ---
------------

16
------------

48
------------

6
------------

2
------------
------------

------------
56

------------
1

------------
5

127,639 94,177 75,127 50,463 45,399 44,335 29,912 110.659

94~ 606 7L272 58,301 38,904 35,241 34.812 22,840 90 19727,515 20,650 17,219 14,432 10,335 11,72S 6,340
,

25,358
1,174 1.149 1 068 1,633 697 405 581 3 3397,909 5,943 3,942 2,349 1,622 1622 528 4:M3 ------------ ------------ -----

,

7,237 5,725 6,443
-- -----

7,299
------------

5,052
------------

6,375
------------

3,842

------------

12 73911,193 7,734 5,766 3.160 2,965 2,786 1,388
.

4 96767,091 50,722 41,082 24,472 2!,906 23,04 16,501
.

04 83923,119 14,490 10,199 8,948 7,654 5,5~ 4 838
,

12 4154,286 3,038 2,416 773 1.044 M,
,
647

,
3 2425,627 5,377 4,211 1,840 1 1,460 3,231 1,587

.
4,805

35,795 29,033 17,806 13,594 ~10, 299 ~8~648 5,566 24,984

6.888 5,136 3

~

2.175 2.052 1,627 4 863,,904 9.177 3 3,051 2.534 J.678
,

7.651

1 24 15 ------------ ----------- I
.589 438 397 204 167 1-8 170 369

4.011 .5,474 2, P44 1.938 2. 626 1.197 3~ 6.422

741 1,377 39 315 57 6 --------- 239
321 417 1,599 2,617 491 717 378
348 376 121 211 219 151 5~ 163

2,602 3,304 1,185 1,076 1,859 322 214 5,641
1,843 1,024 1,5S9 410 ------------ 867 521 2,479

14,500 7,760 5,160 2,920 2,280 1,920 1,240 3,200

126.123 86,702 70,171 47,632 42,560 40,650 29,498 96,250
89,927 67,427 57,364 40,364 36,860 357899 26,426 88,323

111,563 78,942 65,011 44,712 40,280 38.730 28,258 93,050

2,323 2.018 1,901 1,471 1,442 1,506 1,183 4,55712 4 6 6 _7 (13) 2
1,839 1,584 1,467 1,109 1, 125 1,188 940 3,563472 431 428 355 310 318 243 992

15,146 11.267 9,7175 7,001 6,557 6,503 4,922 17,43240 11 11 7 20 ------------
------ _

6
15,105 11,256 9,764 6,994 6,537 6,503 j~Yjl 17,426

606 452 389 334 276 242 165 590

16,183 12,138 10,581- 7,683 7.123 7,063 5,331 19,008

127,639 94,177 75,127 50,463 45,399 44,335 29,912 110,659

86,076 66.979 63,119 35.801 34.515 30,437 21,678 81,710
20,424 13,197 8,760 8,128 7,245 5,102 4,488 11, 505
4,286 3,038 Z 416 773 1.044 717 647 3 242

'4,998 3,083 2,750 1,768 1,458 2.915 1,566 89532~ 510 870 871 310 205 209 55 827
6,478 3,626 5,535 2,818 335 3,678 957 6,7071,001 2,243 435 598 708 -----------
1,866 1,142 1.666 430 ------------ 568

-
521

------------
2 774

8,400 5.050 3,937 1,524 1.580 1.288 1,085 4,455
4,114 2,012 1,521 751 536 571 438 1,213

.10
31
32

33
34
35
30
37
38

39
40

41

42
43
44
45

46
47
48

49

LI-D
C)

P31

so 0

:b

51

52
53
54
55
56
57
58
59

60
61

LI'D
C>
4



TA13LE 2-Taxable estate tax returns filed during 1941 for estates of citizens and resident aliens who died on or after August 81, 1985, by net,
estate before specific exemption classes: 14 Number of returns, itents of gross estate, deductions, net estate, and tax-Continued 00

[Net estate before specific exemption classes and money figures in thousands of dollars]

Not estate (before specific exemption) classes 14-Continued

1,500under 2,000under 2,500under 3,000under 3,500under 4,000 under 4,500 under 5,000under
2,000 2,500 3,000 3,500 4,000 4,500 5,000 6,000

Number of returns ---------------------------------------------------- 53 29 13 4 6 4 5 3

Gross estate, total -----------------------------------------------------

-

112,966 82,793 38,77.5 14,604 27,263 18,623 35,190 18,889

R(,3.1 oStato,3 total -------------------------------------------------- 8,733 3,493 588 996 376 1,148 1,501 404

Real estate not included in items 5-5 ----------- --__------ 8,316 2,709 588 941 358 803 1,377 219

Jointly owned------------------------ ------------------- 103 113 ------------ 155 ------ ------ 34 1 -------- ---

Transfers during decedent's life ------------------ -- ---------- 271 ------------ ------------ ---- --- _ - - 3 3H 123 i85

Transfers under power of appointmont ------------------------ I ----------- ------------ ------------ ------------ --- -------- ------------ ------------

Previously taxed ------- - ------------ ---- ----- ----------- 4? 671 ------------ ------------ 15 ------------ ------------ ------------

Tangible personal proporty. total --------- ---- - -------------- -- 030 494 330 306 52 505 117 133

Tangible personal property not included in itcrusll-14~ ------ 918 485 330 306 44 505 112 132

Jointly owned ------------------------------------------------- 8 5 ------------ ------------ ------------ ------------ 5 2

Transfers during decedent's life-------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ -------------

Transfers under power of appointment ------------------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ -- - ------

Previously taxed -------------------------------------- ------- 3 3 ------------ ----------- 8 ------------ ------------ ------------

Intangible personal prol),,,rty, total -------------------------------- 103,303 78,806 37,857 13,302 26,835 16,970 33,572 18,351

Stocks and bonds, total ---------------------------------------- 84,591 68,161 32,951 9. 797 22,198 14,873 27,043 13,173

Bonds, total ----------------------------------------------- 25,801 20,404 8,348 2,864 91830 5,686 7,880 5,839

Federal Government bonds:

Wholly tax-exempt 4 ............................... 3,303 3,371 651 50 3,394 114 1,669 49

Partially tax-exempt 4 .............................. 2,800 1,998 391 32 1,891 8 24 22

Taxable 4------------------------------------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------

State and municipal bonds ---------------------------- 15,156 13,041 6,604 2,525 3,337 5,356 5,847 5,050

All other bonds---------------------------------------- 4,542 1,995 703 257 1,208 208 339 719

Capital stock in corporations ------------------------------ 58,790 47,756 24,603 6,933 12,368 9,187 19,164 7,334

~,Iortgagcs, notes, and cash 6----------------------------------- 11,103 8,523 3,901 3,245 4,200 814 5,847 5,064

Taxable insurance (60 less 61) ---------------------------------- 2,099 . 702 759 181 37 1,121 579 40

Other intangibles I-------------------------------------------- 5,510 1,420 246 79 400 162 102

~

74

~

Dedut-litins, total --------------------- --------------------------------- 23,495 21, 052 3,601 1,684 5, 2N99
-_

1,779 11,637 2,711

Funeral and administrative expenses ---------------------------- - -5,087 2 899 1,604 969

_

14
1 1

135

~

11620

~

973

~Ditljts of decedent; mortgages and lieus ---------------------------- 7,696 3:148 977 522 : 84 736 S, 158 467

10

1112
13
14

t5

Vi1
7

30
31
32

33
34
35
36
37
38

Net losses during administration
---------------------------------Support of dependents 7-------------

Charitable, public, and similar bequest ---cotal --------------------
EducatloDal, scientific, or literary institutions:s, --------------------

Publicly owned ------------------------------------------
Privately endowed -------------------------------- ------

Religious-----------------------------------------------------
Charitable and all other gifts ---------------------------------

Property previously taxed, net drduction B -----------------------
Specific exemption ($40,000) ---------------------------------------

39
40

41

Net estate:
Before specific exemption (2 less 27 plus 38) ------------------------
For basic tax (under 1926 act or Internal Revenue Code, or either

as
amended).

For additional tax (under 1932 act as amended by 1935 act and sub-
sequent acts, or under the Internal Revenue Code).

Basic tax before tax credits --------------------------------------------
Tax credit for Federal gift taxes -----------------------------------
Tax credit for inheritance, etc., taxes 10 ----------------------------

Net basic tax (42 less 43 and 44) --------------------------------

Additional tax before tax credit ----------------------------------------
Tax credit for Federal gift taxes

------------------------------------Net additional tax (46 less 47) ----------------------------------

Defense tax 11 ----------------------------------------------------------

Total tax liability (45 plus 48 and 49) ----------------------------

42
43
44
45

46
47
48

49

50

51
Information items:

Intangible personal property. total --------------------------------

Intangible personal property not included in items 56--59:
Stocks and bonds------------------------------------------
Mortgages, notes, and cash 5-------------------------------
Taxable insurance (60 less 61) ------------------------------
Other miscellaneous intangibles 8 --------------------------

Jointly owned-------------------------------------------------
Transfers during decedent's life --------------------------------
Transfers under power of appointment ------------------------
Previously taxed ----------------------------------------------

Gross insurance ---------------------------------------------------
Tax-exempt insurance it ---------------------------------------- _

52
53
54
55
56
57
58
59

60
61

For footnotes, see p. 223.

71 ---------- ------------ ------------
2.53 121 ------------ ------------

I
42 ------------ 50 ------------

7,337 12,468 475 33 154 8 1,609 1,152

432 2~4 57 ------------ 7 5 --------- 78
399 89 20 1 ----------

- --------
435 78

235 180 62
---------

45 10 ------------
6,270 11,965 336 32 102 ------------ 1,164 995

933 1,206 25 ------------ 2, 5G4 141 ------------ ------------
2,120 1,160 520 160 240 160 200 120

91,591 6Z 900 35,694 13.081 22,204 17,004 23,753 16,297
86,314 60,025 34,395 12,681 21,634 16,606 23, Z53 1.5,997

89,471 61,740 35,174 12,921 21,964 16,844 23,653 16,177

5,312 4,081 2,594 1,036 1,874 1,540 2,273 1,660
86 109 ------------ ------------ ------------ ------------ 81 1

4,084 3,145 2,076 829 1,499 1,232 1,746 1,004
1,141 827 519 207 375 308 446 655

18,460 13,514 8,221 3,180 5,615 4,514 6,573 4,767

- - - -- - - __ __
234 ------------

5 1 4 8, 221 3, 180 6,339 4,767

491 121 207 87 306 119 297 ------------

20,092 14,762 8,947 3,474 6,296 4,941 7,082 5,421

103,303 78,806 37,957 13,302 26,835 16,970 33,572 18,351

78,277 67,528 31,394 9,797 19,108 11,108 25,532 10,570
10,730 7,633 3,870 3,245 3,145 577 5,777 4,623
2,099 702 759 181 37 1,121 579 40
5,229 goo M 79 400 138 102 36

465 823 ---------
- -- ---------

----

------- 25
------ -

393
4,241 26 1,58A

------------

812 3,838 i ,1 MY 2,688
1,249 414 ------------ ------------

-------- -----
------------ ------------

1,012 630 30 ------------ .3111, 33 j6 ------------ ------------

2,706 1,054 975 258 123 1,241 659 47
607 352 216 77 86 120 80 7

27

28
99

30
31
32

33
34
35
36
37
38

39
40

41

51

52
53
54
55
56
57
58
59

60
61

tl-D
C)
cc



TA13LF, 2.-Taxable estate tax returns filed during 1941, for estates of citizens and resident aliens who died on or after August 31, 1935, by net
estate before specific exemption classes: 14 Number of returns, items of gross estate, deductions, net estate, and tax-Continued

[Net estate before specific exemption classes and money figures in thousands of dollars]

Net estate (before specific exemption) classes It-Continued

6,000under 7,000uuder 8,000under 9,000 under 10,000 under 20,000 under 50,000and
7,000 8,000 9.000 10,000 20,000 50,000 over

Number of returns ------------------------------------------------------------------ 2 2 2 3 4 1 1

Gross estate, total ------------------------------------------------------------------ 14,042 16,509 18,039 36,648 48,276 23,138 83,185

Real estate, 3 total ------------------------------------------------------------- 1,639 174 904 261 424 279 926

Real estate not included in items 5-8 --------------------------------------- 1,639 174 710 261 424 279 926
Jointly owned -------------------------------------------------------------- ------------ ------------ 194 (13) ------------ ------------ ------------
Transfers during decedent's life -------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------
Transfers under power of appointment ------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------
Previously taxed------------------- --------------------------------------- ------------ ------------ ------------ -------

------------ ------------

Tangible personal property, total ---------------------------------------------- 510 59 61 365 391 21 504

Tangible personal property not Included in Itenis 11- 14--------------------- 390 59 61 365 391 21 504
Jointly owned -------------------------------------------------------------- 119 ------------ ------------ ------------ ------------ ------------ ------------
Transfers during decedent's life -------------------------------------------- ------------

------------
------------ ------------ ------------ ------------ ------------

Transfers under power of appointment ------ ------------ ----------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------
Previously taxed ----------------------------------------------------------- ------------ ------------ ------------ ------------ ------------ (13) ------------

Intangible personal property, total --------------------------------------------- 11,893 16,275 17,073 36,022 47,461

-

22,838
-

81,756

Stocks and bonds, total ---------------------------------------------------- 11,016 11,142 15,052 28,480 -----42,378
----

17,217
-----

-77,990
Bonds, total ----------------------------------------------------------- 4,429 5,555 7,637 13,940 16,886 10,573 9,307

Federal Government bonds:
117bolly tax-exempt 4 ------------------------------------------- ------------ 2,579 152 2,962 7,355 9,245 802
Partially tax-exempt 4 ------------------------------------------ 1,223 1,514 6 55 1,668 39 6
Taxable 4 ------------------------------------------------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------

State and municipal bonds --------------------------- ------------- 3,036 510 7,480 10,513 7,018 1,288 7,704
All other bonds ---------------------------------------------------- 170 951 ------------ 410 844 ------------ 795

Capital stock in corporations ------------------------------------------- 6,587 5,588 7,414 14,540 25,492 6,644 68,684
Mortgages, notes, and cash 5 --------------------- ------------------------- 860 4,OSI 1,751 4,539 4,650 5,607 2 764
Taxable Insurance (60 less 61) ---------------------------------------------- ------------ ------------ ------------ ------------ ---------

- --------- - ------- _Other intangibles 5 --------------------------------------------------------- 17 1,052 271 3,002 ii I, 001

1

2

Deductions, total ---------- ------------------------ -------- --------------------

Funeral and administrative expenses------------------------------------------
Debts of decedent; mortgages and liens----------------------------------------
Net losses during administration --------------------------- ------------------
Support of dependents 7 -------------------------------------------------------
Charitable, public, and similar bequests, total --------------------------------

Educational, scientific, or literary institutions:
Publicly owned ------------------- -----------------------------------
Privately endowed----------------------------------------------------

Religious ------------------------------------------------------------------C
heritable and all other gifts----------------------------------------------

Property previously taxed, net deduction 8 ------------------------------------
Specific exemption ($40,000) ---------------------------------------------------

Not estate:
e

re
'c

exemption (2 less 27 plus 38) ------------------------------------.

'abe spa
under 1926 act or Internal Revenue Code, or either as amended)

I r "k. in. ('elfF , a dilimal tax (under 1932 act as amended by 1935 act and subsequent acts,
or under the Internal Revenue Code).

39
40
41

42
43
44
45

46
47
48

Basic tax before tax credits
Tax credit for Federal gift taxes ---------------------------------------------
Tax credit for inheritance, etc., taxes 10 -----------------------------------------
Not basic tax (42 less 43 and 44) -------------------------- -- ----------------

Additional tax before tax credit ----------------------------------------------------
Tax credit for Federal gift taxes ------------------------------------------------
Net additional tax (46 less 47) ------------------------------------------------

Defense tax 21 ----------------------------------------------------------------------

Total tax liability (45 plus 48 and 49)------------------------------------------

Information items:
Intangible personal property, total ---------------------------------------------

49

50

51

52
53
54
55
56
57
58
59

Intangible personalTroperty not included in items 56-59:
Stocks and bon s
Mortgages, notes, and cash 5 -------------------------------------------
Taxable insurance (60 less 61) ------------------------------------------
Other miscellaneous intangibles 0---------------------------------------

Jointly owned---------------------------------------------------------------
Transfers during decedent's life --------------------------------------------
Transfers under power of appointment-------------------------------------
Previously taxed -----------------------------------------------------------

Gross insurance---- -----------------------------------------------------------
Tax-exempt insurance 12 --------------------------------------------------------

60
61

For footnotes, see p. 223.

1,181 1,423 874 7,812 6,671 1,026 31,592

751 537 319 1,827 2,463 824 1,216
273

- ------------
806

------------
121

------------
1,135

------------
3,285

------------
163

------------
2,282

------------
- ------------

77
------------
------------

------------
15t

------------
4,730

------------
763

------------
------------

------------
28,055

- ------------ ------------ ------------ ------------ 10 ------------ 701
5 ------------ 30 ------------ 130

------------
4,910

- ------------ ------------ 30 18
------------ ----- -72 ------------ 294 605 - - i44iil

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -- - - - - - - - - - (13) - - - - - - - - - - - -
80 80 80 120 160 40 40

12,940 15,166 17,245 28,955 41,765 22,151 51,633
12,740 14,966 17,045 28,655 41,365 22,051 51,533
12,860 15,086 17,165 28,835 41,605 2-2,111 51,593

1,425 1,791 2,155 3,805 5,688 3,764 9,660
------------

1,140
------------

1,357
------------

1,724
------------

3,044
------------

4,550
------------

3,011
------------

7,728
285 435 431 761 1,138 763 1,932

4,047 5,016 5,944 10,326 15,239 9,356 23,818

4,047 5, 016 5, 944 15,239 9, 23,818

212 545 ------------ ------------ 387 11011 ------------

4,545 5,996 6,375 11,087 16,763 11,119 25,750

11,893 16,275 17,073 36,022 47,461 22,838 81,756

11,016 11,142 15,052 28 480 31,957 16 662 77,990
860 4,081

-
1,751 4:539 4,562 4~736 2,764

------------
17

----- ----
1,0~~

--
~sl

------------
2,969

------------
256

------------
14

-------------
1,001

------------ ------------ ------------ --------- - 26 ------------ ------------
------------ ------------ ------ --- ii 222 1,427 ------------
------------
------------

------------
------------

------------
------------

------------
------------

10,439
------------

------------
------------

------------
---- -------

26
------------ ------------

----

11 ------------
------------ 26 ------------

------------
--------

11 ------------

39
40
41

51

52
53
54
55
56
67
58
59

60
61



TABLE 3.-Taxable estate tax returns filed during 1941 for estates of citizens and resident aliens who died on or after August 81, 1935, by gross
estate classes:15 Number of returns, items of gross estate, deductions, net estate, and tax

(Gross estate classes and money figures In thousands of dollars]

Gross estate classes 15

Total 40 under 50 under 60 under 70 under 80 tinder 90 under 100 under 120 under
50 60 70 so go 100 120 150

Number of returns----------------------------------------- 13,296 1,212 1,721. 1,396 1,110 937 772 1,236 1,149

Gross estate, total ---------------------------------------- Z 73,498 56,007 93,237 87,966 79,185 74,747 67,557 125,418 143,156

Real estate,3 total ------------------------------------- 368,022 14,786 24,592 Z3, 648 20,668 18,572 15,757 28,906 30,065

Real estate not Included In Items r~8 --------------- 306,569 12,571 20,699 19,320 16,920 14,582 13,003 23,705 24,742
Jointly owned ------------------------------------ 33,812 1,313 2,193 2,255 2,042 2,602 1,645 3,089 3,134
Transfers during decedent's life ------------------- 12,636 741 1,122 1,085 018 563 541 679 95%
Transfers under power of appointment ------------ 750 4 8 52 13 ------------ 60 103 5
Previously taxed ---------------------------------- 14,255 157 570 937 674 826 417 1,330 1,230

Tangible personal property, total --------------------- 31,375 908 1,608 1,566 1,477 1,188 860 1,884 2,015

Tangible personal property not included in items 30,097 869 1,650 1,457 1,422 1,142 779 1,842 1,886
11-14.

Jointly owned ------------------------------------ 444 12 41 38 22 24 70 14 16
Transfers during decedent's life ------------------- 176 22 4 37 6 6 2 5 29
Transfers under power of appointment------------ (13) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Previously taxed ---------------------------------- 658 5 13 33 27 16 9 24 84

Intangible personal property, total -------------------- 2,174,092 40,313 67,038 62,753 57,141 54,977 94,628 111,076

Stocks and bonds, total --------------------------- 1,568,237 19,494 35,822 - 34,818 31,393 31,170 29,819 55,804 68,932
Bonds, total ---------------- ----------------- 478,217 6,171 11,547 11,294 9,655 9,165 8,945 15,935 19,432

Federal Government bonds:
Wholly tax-exempt 4 .................. 51,573 144 291 317 177 317 188 538 391
Partially tax-exempt 4 ................ 101,758 2,503 4,689 4,536 3,611 3,343 2,953 5,195 6,742
Taxable 4 ----------------------------- 240 8' . 18 38 9 70 2 1 57

State and municipal bonds --------------- 186,165 594 1,390 1,186 1,517 1,040 1,542 2,750 3,241
All other bonds--------------------------- 138,480 2,921 5,259 5,217 4,341 4,395 4,259 7,451 9,002

Capital stock in corporations ----------------- 1,090,020 13,324 24,275 23,524 21,738 22,005 20,875 39,870 49,500
Mortgages, notes, and cash 8 ---------------------- 433.562 18,957 26,905 23,514 20,368 18,715 15,307 27,763 28,660
Taxable insurance (60 less 61) --------------------- 62,620 490 747 675 952 1,275 1,932 3,853 6,691
Other intangibles 6--------- ---------------------- 109,673 1,373 3,563 3,745 4,427 3,817 3,882 7~ 207 7,793

Deductions, total ------------------------------------------ 1,01 843 52,235 77,225

~

65,469

~~

54,345 47,818 70,462 69,303

Funeral and administrative expenses -----------------
TI.M. .-d-d-t.- -t-- nd U.-

2,711
72M

4,876
9. 4n1

4,604
4 Itil

4,202
2 Mg.

3,815
4 IRA

6,318
9.058

7,243
9.726

11
12
13
14

30
31
32

Net losses during administration ----- ----------------
Support of dependents 7~ ------------------------------
Charitable, public, and similar bequests, total --------

Educational, scientffic, orliterary institutions:

Publicly owned -------------------------------
Privately endowed----------------------------

Religious -----------------------------------------

Charitable and all other gifts---------------------

Property previously taxed, net deduction k-----------

Specific exemption ($40,000) ---------------------------

Net estate:

Before specific exemption (2 less 27 plus 38) -----------
For basic tax (under 1926 act or Internal Revenue

Code, or either as amended).

For additional tax (under 1932 act as amended by 1935

act and subsequent acts, or under the Internal Rev-

enue Code).

Basic tax before tax credits --------------------------------

Tax credit for Federal gift taxes ----------------------

Tax credit for inheritance, etc., taxes 10 ---------------
Net basic tax (42 less 43 and 44) ---------------------

Additional tax before tax credit ------- ----------- -------

Tax credit for Federalgift taxes------------------------

Net additional tax (46 less 47) ----------------

Defense tax U. --------- ---------------------- -- -------

Total tax liability (45 plus 48 and 49)__ ~ -------

33
34
35
36
37
38

39
40

41

42
43
44
45

46
47
48

49

50

51
Information Items:

Intangible personal property, total --------- ----------

Intangible personal property not included In
items 56-59:

Stocks and bonds ----------------------------
Mortgages, notes, and cash B ------------------
Taxable insurance (60 less 61) -----------------
Other miscellaneous intangibles 6 -------------

Jointly owned ------------------------------------
Transfers during decedent's life -------------------
Transfers under power of appointment------------
Previously taxed ----------------------------------

52
63
54
55
56
57
68
69

60
61

Gross insurance ---------------------------------------
Tax-exempt insurance 12 ---------------------------_

251 1 4 3 19 G U 10 21
10,138 123 301 352 361- 397 425 749 987

136,781 103 376 520 502 582 845 1,940 2,307

7,405 2 20 11 8 t4 59 129 105
21,640 2 29 19 65 38 66 326 381
7,707 61 156 255 167 191 224 440 496

100,029 39 171 236 262 340 496 1,045 1,325
47,142 65 427 821 929 1,403 1,000 2,946 3,060

531,840 48,480 68,840 55,840 44,400 37,480 30,880 49,440 45.960

2,091,485 52,252 84,853 78,337 69,240 64,399 58,120 104,396 119,813
1,115,211 ------------ ------------ ------------ ------------ ------------ ------------ 1,950 15,177

1,559,645 3,772 16,013 22,497 24,840 26,919 27,240 54,956 73,853

68,458 ------------ ------------ ------------- ------------ ------- ---
------------

19 152
330 ------------ ------------ ------------ ------------ ------------ - ----------- 1

53,629 ------------ ------------ ------------ ------------ ------------ ------------ 15 116
14,499 ------------ ------------ ------------ ------------ ------------ -- --------- 5 35

268,019 76 370 678 025 1,216 1,444 3,438 5,682
383 ------------ (12) 1 1 ------- - -- 2 8 6

267,637 76 370 678 924 1,210 1,442 3,430 5,677

9,578 5 22 39 52 70 78 181 302

291,713 80 392 717 977 1,286 1,520 3,616 6,014

2,174,092 40,313 67,038 62,753 57,141 54,077 50,940 94,628 111,076

1,424,788 17,239 31,555 30,354 27,763 26,93S 26,666 49,505 61,193
373,446 15,337 22,264 19,522 17,042 15,113 12,380 22,459 13,858
62,620 490 747 675 952 1,275 1,932 3,853 5,691
94,030 1,239 2,969 3,173 3,795 3,367 3,438 6,076 6,744
52,149 3,624 5,135 4,043 3,416 3,590 2,837 4,479 4,689
83,499 1,662 2,536 2,925 1,900 2,029 1, 427 3,465 4,401
292,452 207 235 129 227 108 448 436 406
61,108 611 1,591 1,111 2,044 2,151 1,813 4.3. 4,114

146,379 731 2,007 3,236 4,974 6,144 7,599 13,738 16,461
83,759 242 1,260 2,561 4,021 4,869 5,667 9,885 10,770

30
2 L
32

33
34
35
36
37
38

39
40

41

42
43
44
45

46
47
48

49

50

51

tQ

For footnotes, see p. 223.



,.rABLF 3-Taxable estate tax returns filed ditring 1941 for estates of citizens and resident aliens who died on a?- after August 81, .19,35, by gross
estate classes:15 Number of rehirns, items of gross estate, deductions, net estate, and tax-Continued

JGross estate classes and money figures in thousands of dollars]

Gross estate classes 15-Coutinued

150 under 200 tinder 300 under .500 under
1

1,000 under 2,000 under 3,000under 5,000under 10.000 and
200

3
00

500
1~0()o -9,000 3.000 5,000 10,G00 over

Number of returns---------------------------------------- 1.162 1,042 799 473 168 66 27 16 10

Gross estate, total ---------------------------------------- 187: 257 239,145 294.038 316, 337 229, 215 7,139 102,568 115,496 205,027

Real estate,3 total ------------------------------------- 36.533 38,757 38,425 36.799 19,796 6,008 8,001 4,738 2,072

Real estate not included in items 5-8-------------- 30,610 31,069 31,440 31,971 17,259 5,264 7,062 4,216 2,046

Jointly owned ------------------------------------ 3,434 4,698 3,323 2,547 936 291 89 195 26

Transfers during decedent's life ------------------- 1,322 1,127 1,253 642 scs 198 311 311 ------------

Transfers under power of appointment------- ---- 50 66 85 144 158 1 ------------ ------------ ------------

Previously taxed---------------------------------- 1,116 1,797 2,324 1,495 574 253 539 15 ------------

Tangible p(,rsonal property. total --------------------- 2.906 3,104 3.225 3,017 2,961 1,330 1,134 893 1,300

Tangible personal property not included in items 2,860 2,999 3,033 2,884 2,866 1,324 1,130 759 1.295
11-14,

Jointly
owned

------------------------------------ 8 27 12 18 9 1 ------------ 126 5
Transfers during decedent's life ------------------- 7 18 7 16 17 ------------ ------------ ------------ ------------

Transfers under power of appointment ------------ (13) ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------

Previously ta%ed --------------------------------- 31 60 173 98 69 5 3 8 (13)

Intangible personal property, total --------------------- 147.818 197,284 252,388 276,521 206,458 149,802 93,433 109,866 201.655

8 looks and bonds, total --------------------------- 94.878 134,699 182.812 213,341 163,028 125,934 79,044 88,613 178,635
Bonds. total ---------------------------------- 26,809 38,221 51.659 65,827 51,037 40.585 25.285 35,170 51,482

Federal Government bonds:
Wholly tax-exempt 4------------------ 766 1,082 9.309 4,536 5,347 5,744 4,265 4,798 20,365
Partially tax-exempt 4 ................ 9,135 11,378 14,406 15,547 6,757 3,910 1,142 3,983 22027
Taxable 4 ............................. 26 5 3 2 ------------ ------------ ------------ ------------ ------------

State and municipal bonds --------------- 4,894 7.861 13,012
M

24,702
42

27,651
11 282

26,494
4 437

17,748
2 130

23,694
2 694

26,849
2412All other bonds ---------------------------

Capital stock in corporations ------------- --
11,988
M, 070

17,895
96,477

21. 2
131,153

1t 0 0
147,514

,
111.991

.
85,349

,
53.760

,
53.443

,
127,153

~%Iurtgages, notes, and cash 5 ------ --------------- 33,358 42.490 44,583 42,166 28, 424 it,, 510 9,248 18,890 17,703
Taxable insurance (60 less 61) ------ -- ----------- - 8.125 8,448 11.562 7,763 6, 259 2,672 1,424 654 99

213Other intentribles 6 ----- ---------------- -------- 11,457 1, 647 13,431 13,251 8,747 4.687 3,717 1,709 6,

~Deduct lons, total ---------------------------------

-- -

85,085 88,851 83,541 54,430 27,666

-

32,310 25. 673 58, 911

Funeral and administrative expenses ------- -- -

513

560ll. 14,493 15~112 10,167
-

6.509 4, 712 4,707 6,529
Debts of decedent; mortgages and liens --------------- 15,23.8 17,905 20,601 22,332 W, 245 8,238 11.944 10,669 7,154.

11
12
13
14

15

16
W

is
19
20
21
22
23
24
25
26

27

iz
29

.30

.11

.32

33
34
35
36
37
38

Net losses during administration- -- - . - - . - - - .- .
Support of dependents 7 ....... ........

. _ _ _

Charitable, public, and similar bequests. total --------
Educational, scientific, or literary institutions:

Publicly owned--------------------- -- - --
Privately endowed- -- ---- ------ -------

Religious ------------------------------------------

Charitable and all other gifts ------------- -----
Property previously taxed, not deduction I -----------
Specifleekempttori ($40,000) ---------------------------

39
40

41

Net estate:
Before specific exemption (2 less 27 plus 88) -----------
For basic tax (Under 1926 act or Internal Revenue

Code, or either as amended).
For additional tax (under 1932 act as amended by

1935 act and subsequent acts, or under the Internal
Revenue Code).

Basic tax before tax credits
--------------------------------Tax credit for Federal gift taxes

-----------------------Tax credit for inheritance, etc., taxes 0
----------------Net basic tax (42 less 43 and 44) ---------------------

Additional tax before tax credit
---------------------------Tax credit for Federal gift taxes -----------------------

Net additional tax (46 less 47) -----------------------

Defense tax H ---------------------------------------------

Total tax liability (45 plus 48 and 49) ---------------

Information items:
Intangible personal property, total--------- ----------

Intangible personal property not included in
items 56-59:

Stocks and bonds -----------------------------
Mortgages. notes, and cash 5 ------------------
Taxable insurance (60 less 61) -----------------
Other miscellaneous intangibles I -------------

Jointly owned ------------------------------------
Transfers during decedent's life -------------------
Transfers under power of appointment ------------
Previously

taxed
----------------------------------

Gross insurance ---------------------------------------
Tax-exempt insurance Is ------------------------------

44
43
44
45

46
47
48

49

50

51

52
53
54
55
56
57
58
69

60
61

3 .52 27, 25 1 71 ..... ------ ------------ ------------
1.026 1. 498 1-503 1,247 724 267 92 87 ------------
3.577 6,974 1 0: t8,683 17. 335 7.135 12,751 7,650 44.827

300 806 707 1,793 1,041 613 108 78 711
273 1,245 1.522 3 805 3,649 2,030 2,573 548 .5.069
717 1,153 1,209 1,495 607 337 141 40 18

2,286 3. M 7 285 1 1. 590 11,138 4,155 9,929 6.983 39,029
4.363 5 416 9,693 7,222 3,239 2.806 1.732 2,020 (13)

46,480 41: 680 31.960 18,920 6,720 2,64o 11080 640 400

153, 5.17 195,740 297,148 2H, 716 i8t, W4 132,113 71,338 90.463 146,516
43,659 95,510 -159,765 205,578 164.929 125,584 68,668 88,885 145,516

101. 057 154,060 205.198 232,796 174,784 129.473 70,268 89,823 146,116

501 1,592 3,929 7,141 8,424 8,395 5,580 9,681 23,042
2 6 . 17 20 3 196 2 82 ------------

M 1,244 3,094 5,525 6,578 6,496 4,463 7,273 18.434
106 342 818 1.596 1,843 1.703 1,116 2.326 4,608

9.990 17,347 26.952 35,516 32,468 28,038 17,198 27,521 59,160
14 1 62 39 11 ------------ 6 234 ------------

9,976 17,346 26,890 35,477 32,457 213,038 17,192 27,287 59,160

479 832 1,076 1,536 875 833 743 1,055 1.398

10,562 18,520 28,784 38.610 35,176 30,575 19,051 30,668 65,166

147,818 197,284 252,388 276,521 206,458 149.802 93,433 109.866 201.655

84,380 121,004 1113. 267 193,861 149,450 120.543 70,568 82,843 167,65S
27,910 36.854 38,797 36, 872 26.467 15,595 8.901 17.332 16,740
8,125 8.448 11 512 7 7~l 1. 250 2,672 1.414 654 99

10,263 10.5-93
: 3 ~ .1

1
: g1, "_

8.010 2.134 3.308 1.671 51001
5.330 5.900 4 ~2

' 6'0
1.437 903 138 393 37

5,548 7, G41
,

0: 1 Z 063 9.658 2,452 7,647 4.271 1 682
294 1.092 2 2.340 1,369 2.638 ------------ ------------ 10,438

5.968 .422 U 8,618 3.808 2.865 1,448 2.702 ------------

20.912 20,782 21 6 14 13.194 622 76;71;5~ 24 77 150
12,787 12.334 10.052 5.431 943 400 123 51

11
12
13
14

15

2.

28
29

30
31
.12

33
34
35
36
37
38

39
40

41

51

82
53
53
55
56
57
58
59

60
61

For footnotes, see p. 223. t1-D
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TABLF, 4.-ATontaxable estate tax returns filed during 1941 for estates of citizens and resident aliens who died on or after August 31, 1935, by gross
estate classes: Is Aumber of returns, items of gross estate, deductions, and net estate (or no net estate) before specific exemption

[Gross estate classes and money figures in thousands of dollars]

Gross estate classes Is

Total 40 under 50 50 under 60 60 under 70 70 under 80

-1

80 under 90 10 under
100

100 under
120

120 under
150

Number of returns---------------------------------------- 2,614 1,198 4113 243 174 153 107 105 90

Gross estate, total ----------------------------------------- 196,614 52,115 20,647 13,871 11, 153 _9, 914 S. 191 9,798 10,810

Real estate,3 total ------------------------------------- 67,027 18,761 8,500 6,263 4,531 4,153 3,245 4,053 4,543

Real estate not included in items 5-8 -------------- 57,500 16,322 7,431 5.277 3,534 3,253 2,724 3,098 4~ 105
Jointly owned --------------------------- -------- 6.942 1.434 758 653 4 763 733 473 808 216
Transfers during decedent's Ufe --------- ------ X 2, 062 857 103 296 207 150 47 126 104
Transfers under power of appointment -------- 14 8 -- - ------ 6
Previously taxed ------ ------ -------- ---- ----- 509 140 ___IIA 28 1 21 118

'I'llngible personal Prop,,.rty, total ------- - ----- 4,856 1,113 711 543 .342 373 259 226

Irangible personal proporty not inchidld ill ifrV,)Ilq 4,61.16 1,373 1116 1 .532 .1119 33.5 249 260 226
11-14.

.1 a! ntly owned ------------------------------------ 72 5 4 .5 1 36 3 1 (13)

,rransfers during decedent's life ------------------- 75 3 414 6 3 2 8 3 1
Transfers under power of appointment ------------ ------------ ------------ ----- ------ ------------ ------------ ------------ ------------
Previously taxed ---------------------------------- 13 2 1 ------------ ------------ ------------ Q1) (13) (13)

Intangible personal property, total --------------------- 124,731 31,972 11,432
.

7,064 6, 2ill 5,388 4, 6.86 5,482 6,041

Stocks and bonds, total --------------------------- 75,241 15.472 5,680 3,575 3,525 2,947 2,289 2,677 3,598
Bonds, total---------------------------------- 18,780 4,498 1,400 738 538 586 597 699 856

Federal Government bonds:
Wholly tax-exempt 4------------------ 522 151 30 23 2 19 2 4 12
Partially tax-exempt 4 ................. 6,740 1,732 625 274 231 181 135 157 322
Taxable 4 ----------------------------- 11 11 ------------ ------------ ------------ ------------ ------------ ------------ ------------

State and municipal bonds ---------------- 3,326 536 132 79 40 50 63 88 185
Ali other bonds-------------------- ------ 8,181 2,067 704 362 265 337 398 450 337

Capital stock in corporations ------------------ 56,461 10,974 4. 190 2,837 2,987 2,361 1,692 1,978 2,741
Mortgages, notes, and cash 3 ---------------------- 30,676 13,534 3,568 2,098 1. 640 1,075 1,058 1,120 1.373
Taxable insurance (49 less.50) --------------------- 7,054 641 422 282 361 795 634 1,121 435
Othor intangibles 0-------------------------------- 11,759 2,325 1.763 1,110 753 571 706 563 635

-----------------Deductions, total ------------------------ 15 4, 6 Ir7 61,144

~~

29,798

F

17,544 14,168 12, 475] 10,676 12,764 14,444

F.....~-l nnd adrninistrativ,- mww~_q 3. 512 1.377 832 451 564 515

27

28

ZIP VeMS Of aececent; mortgages and liens --------------- 99,383 6,056 9,956 5,344 5,186 4,696 4,805 6,312 7,490 29
30 Net losses during administration ---------------------- 138 19 1 7 (13) 2 1 ------------ ------------- 3C
31 Support of dependents --------------------------------- 1,190 284 165 '154 95 112 105 69 106 31
32 Charitable, public, and similar bequests, total -------- 38,035 2,436 2,168 1,488 1,213 931 1,034 1,619 2,659 32

Education al, scientific, or literary institutions:
33 Publicly owned ------------------------------- 3,489 86 144 -109 85 (13) 9 ------------ 177 Xj
34 Privately endowed---------------------------- 3,893 22L 318 176 56 51 81 183 338 3435 Religious----------------------------------------- 5.097 885 562 305 252 190 319 488 541 35
36

C
hiritable and all other gifts ---------------------- 25,555 1,244 1,144 897 820 690 625 948 1,603 36

37 Property previously taxed, net deduction S------------ 127 17 12 ------------ 26 ------------ ------------ ------------ 73 33
38 Specific exemption ($4G,000) --------------------------- 104,560 47,920 16,120 9,720 6,960 6,120 4,280 4,200 3,600 38

39 Net estate or no net estate before specific exemption (2 less 46,556 38,891 6,969 6,047 3,945 3,559 1.794 1,235 is 34 39
(27 less 38)).

Information items:
40 Intangible personal. property, total -------------------- 124,731 31,972 11,432 7,064 6,279 5,388 4,686 5,482 6,041 40

Intangible personal property not included in Items
45-48:

41 Stocks and bonds ----------------------------- 70,849 14,393 5,349 3,438 3,229 2,835 2,186 2,338 3,175 41
42 Mortgages, notes, and cash &------------------- 27,576 12,155 3,083 1,813 1,460 964 1,013 1,028 1,256 42
43 Taxable insurance (49 less 50) ----------------- 7,054 041 422 282 361 795 &34 1,121 435 43
44 Other miscellaneous intangibles 6 ------------- 11,146 2,222 1,679 983 741 571 680 425 544 44
45 Jointly owned ------------------------------------ 2,777 1,365 276 330 ill 112 113 136 93 45
46 Transfers during decedent's life ------------------- 2,846 798 335 183 57 77 12 175 231 4647 Transfers under power of appointment------------ 388 54 102 6 77 ------------ 44 31 73 47is Previously taxed ------------------------- -------- 2,096 344 187 31 244 34 4 228 234 41

49 Gross iDsurance-_
- -----------------------------------

21,942 1,337 1,692 2, 119 2,119 3,780 2, W 787 ~~ 1, 609 49
50 Tax-exempt insurance 17 ------------------------------ 14.888 697 1,271 1,838 1,758 2,985 1,914 1,665 1,173 0

For footnotes, see p. 223.
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TABLE 4.-Nontaxable estate tax returns filed during 1941 for estates of citizens and resident aliens who died on or after August 31, 1935, by gross

estate classes: 11 Number of returns, items of gross estate, deductions, and net estate (or no net estate) before specific exemption-Continued

[Gross estate classes and money figures in thousands of dollars]

Gross estate classes 19-Continued

150 under 200 under 300 under 50ounder i,ooonnder 2,000under 3,00ounder 5,000under 10,000and

200 300 500 1,000 2,000 3,000 5,000 10,000 over

Number of returns----------------------------------------- 48 47 21 is 4 2 ------------

Gross estate, total -----------------------------------------
7,527 10,941 7,940 12,388 5,677 5,152 ------------

_20-1181-

Real estate,3 total ------------------------------------- 2,917 4,070 1,544 665 75 2,561 ------------ ------------ 1,1.45

Real estate not included in items 5-8-------------- 2,639 3,502 1,246 591 71 2,561 ------------ ------------ 1,145

Jointly owned ------------------------------------
'

247
31

513 263
36

50
15

------------
-----

------------
------------

------------
------------

------------
------------

------------
------------

s life -------------------Transfers during decedent
Transfers under power of appointment------------ ------------

------------

------------

------------ ------------ -------
------- -

4
------ ---- ------ ---- ------------ ------------

----
Previously taxed ---------------------------------- ------------ 55 ------------ 9 ------------ ------------ ------------ --------

Tangible personal property, total --------------------- 114 192 127 178 124 8 ------------ ------------ 8

Tangible personal property not Included in items 114 189 112 172 122 5 ------------ ------------ 8

11-14.
Jointly owned ------------------------------------ ------------ 3 15 ------------ ------------ ------------ ------------ ------------ ------------

Transfers during decedent's life ------------------- ------------ ------------ ----------- (13) ------------ ------------ ------------ ------------ ------------

Transfers under power of appointment ------------ ------------ ------------ ------------ ------------
5

------------
2

------------
2

------------
- --

------------ ------------

Previously taxed ----------------------------------
-------- -

Intangible personal property, total-------------------- 4,496 6,679 6,169 11,545 5,478 2,583 ------------ ------------ 9,436

Stocks and bonds, total----------- w --------------- 2,609 4,210 3,372 9,802 5,026 1,359 ------- w ---- ------------ 9,101
89

Bonds, total------------_-------------- W ---- 771 1,007 1,060 1,987 2,850 1,015 ------------ ------------

Federal Government bonds:
9 3 20 22 36 ------ ------- w ---- ------------

Wholly tax-exempt 4------------------
Partially tax-exempt 4 ----------------

19
297 332 415 339

----- w ------
1,491 208

------
------------ ------------ ------------

Taxable 4 ----- w ----------------- w -----
State and municipal bonds -----_--------

------------
50

---------- w -
204

---- WW ------
521

--
------ 96-

----------
is

------------
503

------------
------------

------------
------------

------------
49
40

2 All other bonds ------- w -------------------
Capital stock In corporations - - -------------

224
1,838

469
3,203

104
2,313

816
7,815

1,341
2,176

268
343

----- w ------
------------

------------
---------- 9,012

- - -
4 Mortgages, notes, and cash I ---------------------- 710 1,317 664 815 396 1,037

79
------------ 272

64
Taxable insurance (49 less 50) --------------------- 719 544 291

841

663
266

5
52 1

------------

------------

6 Other intangibles 6 --------- w ---------------------- 458 608 1, ------- ----

7 Deductions, total ------ w -------------------- w ------------- 9,476 13,553

1~

9,981 23,147 6,6,33 8,201 ------ OW 6712

P--1 -I -iminktmfivA PynAn.~A --- -- a89- 499 489 505 192 194 --------- 372

ZU Debts of decedent; mortgages and liens --------------- 5,072 8,075 6,479 17,418 2,343 5,768 ------------ ------------ 3,486 29
30 Net losses during administration ---------------------- (11) ------------ 107 ------------ ------------ ----------- 30
31 Support of dependents.7 ------------------------------- 59 33 7 2 ------------

-

------------
------------
- - - --- -

------------ ------------
31

32 Charitable, public, and similar bequests, total -------- 2,037 3,066 2,060 4,503 3,938 2,170
- - - - -
------------

------------
------------

------------
6,713 32

Educational, scientific, or literary institutions:
33 Publicly-owned ------------------------------- 329 253 794 1,503 1 ------------ ------------ ------------ ------------ 33
34 Privately endowed ---------------------------- 303 149 2 460 1,420 25 ------------ -- --------- 110 34
35 Religious ----------------------------------------- 178 858 311 117 ------------ 40 : - ----- - - 52 35
36 Charitable and all other gifts ---------------------- 1,227 1,807 954 2,423 2,517 2,105

-- - -
------------

-----------
------------ 6,551 36

37 Property previously taxed, net deduction 8 ------------ ------------ ------------ ------------ ------------ ---------- - ------------ 37
38 Specific exemption ($40,000) --------------------------- 1,920 1,880 840 720

-
160 80

------------
------------

------------
------------

------------
40 38

39 Net estate or no net estate before specific exemption (2 less 16 29 15 732 151 301 Is 10 039 15 796 182 969 18 39
(27 less 38)).

, , , ------------ ------------

Information items:
to Intangible personal property, total -----------

I
-------- 4,496 6,679 6 169 11 545 5 478 2 583 4369 40

Intangible personal property not included in
, , , ,

-
------------ ------------ ,

items 45-48:
-

11 Stocks and bonds ----------------------------- 2,393 4,026 3, 235 9,235 5,026 890 ------------ ------------ 9,101 41
12 Mortgages, notes, and cash & ------------------- 630 1,270 647 792 396 798 ------------ -- --------- 272 42
13 Taxable insurance (49 less 50) ----------------- 719 544 291 663 5 79 ---- -----

-
64 43

14 Other miscellaneous intangibles 6 ------------- 441 594 1,841 260 52 107
- --

---------- ------------ - - ----- 44
15 Jointly owned ------------------------------------ 28 205 10 (13) ------------ ------------

--
------------

------------

- - -

--- - -
-----

- -
45

16 Transfers during decedent's life ------------------- 284 28 145 521 ------------ ------------ ------------ ------- - -

-- - - ---

--- - -

---- ---

6
17 Transfers under power of appointment------------ ------------ ------------ ------------ ------------ ------------ ------------ -- - - - - - - ---- - 17
Is Previously taxed ---------------------------------- ------------ 13 68 710

- -------- - - - -
-----------

- ---
------- 48

19 Gross insurance ------- m-m -------- w -------------- =37770 593 775

1

5 119 --- W -------- -- - 104 49
50 Tax-exempt insurance 12 ........... -------- 650 442 302 112 ------------ 40 -------

-

I
----------- 40 50

For footnotes, see p. 223.
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TABLF 5.-Estate tax returns filed during 1941 for estates of citizens I and resident aliens, classified by States and Territories: Number of
returns by taxable status, selected items for taxable return 3, and additional items for returns subject to the basic tax

[Money figures in thousands of dollars)

Taxable returns

Subject to basic tax Is

S t d T i i I hi h
Total

b
Number

f - Basic tax
Net basic
tax and Basic tax and tax credits

ta es an err tor es n w c num er o non Netestate dd net addi-
returns were filed I Of taxable Number Gross for addi- and a i-

tional ta tional tax Defense Creditsreturns returns of returns estate tional before ta (exclud- tax 11 Number Netestate
tax 17 -

credits Ing
defense

of
returns

for basic
tax Basic tax

before tax State in- Net basic
tax) credits Federal heritance, tax

gift taxes etc.,
taxes'O

Alabama ------ 113 17 96 11,562 6,195 722 659 20 27 3,086 78 --------- 63 16---------------- ---
Alaska ------- --------- 3 1 2 253 125 13 13 --------- 1 62 1 --------- (13) 1--------- --
Arizona - ------ --------- 30 8 22 2,849 1,532 290 245 1 1 1,110 57 --------- 46 11-- ----- ---
Arkansas ----- -------- 67 15 52 5,460 2,543 217, 209 13 16 701 11 --------- 9 2------ ---- -
California- -- ------------------ 1,512 248 1,264 216,912 133,071 26,252 22,146 692 426 91,464 5,053 12 4,029 1,011- --
Colorado - --- -- 135 21 114 30,575 11,463 1,907 1,642 41 40 7,666 324 1 259 65------- -------- -- --
Connecticut - - -------- 447 70 377 87.543 50,878 9,766 8,309 385 151 37.288 1,821 5 1,453 364---- -- ---- -
Delaware ------------------------ 49 10 39 7,049 4,569 752 651 7 15 3,148 122 _------ 97 24
District of Columbia------------- 192 36 156 35.104 20,749

28 282
3,830
5 433

3,286
6124

112
203

58
79

15,142
20 282

697
1 028

2
(13)

539
820

156
208Florida --------------------------

Georgia --------------------------
281
163

36
33

245
130

46,276
25,941

,
16,151

,
3,071

.
2,615 172 49

,
11,498

,
570 --------- 456 114

Hawaii ------- ------------------ 31 3 28 5,192 3,250 455 414 15 13 2,247 59 --------- 41 17-
Idaho ------- ------------------ 25 6 19 2,379 977 82 78 3 6 302 5 --------- 4 1- --
Illinois --------------------------- 1,079 175 904 149,762 86,097 16,005 13,582 607 278 57.557 2,971 86 2,096 789
Indiana----- ------------------ 306 52 254 38,123 21,405 3 188 2,804 155 78 13,645 475 3 377 94---
Iowa ---- -- ------- --------- 359 87 272 28,113 13,669 1:575 1,431 80 54 6,739 ISO --------- 144 37-- - -- --
Kansas -------------------------- 227 42 185 20,973 11,197 1,518 1,348 50 49 5,870 213 --------- 170 43
Kentucky ----------------------- 209 53 156 19,088 9,660 1,251 1,120 45 43 5,236 163 --------- 131 33
Louisiana- - ------------------ 164 19 145 22.594 10,640 1,444 1,292 84 39 6,223 195 2 150 43- ---
Maine ------ ------------------ 154 12 142 25,117 15,633 2,570 2,233 100 54 10,550 421 --------- 337 84---
Maryland ----------------------- 323 41 282 43,347 26,315 3.805 3,372 80 106 16,260 542 (13) 433 log
M assachusetts ------------------ M 117 821 169,466 109,652 22,862 19,583 703 324 81,042 4,495 5 3,264 1,22!-
Michigan ------------------------ 406 64 342 67,864 44,466 10,116 8,426 168 115 32,818 2,115 (13) 1,690 42,1
Minnesota----------------------- 239 28 211 31,386 18,254 2,474 2,215 129 78 11,095 318 (13) 255 64
Mississippi ---------------------- 59 8 51 6,625 3,292 362 333 23 16 1,472 36 --------- 29
Missouri ------------------------- 364 02 302 48,623 26,538 3.949 3,463 90 100 16,260 606

-
1 484 121

.5 26 2.930 1.424 138 129 5 7 566 11 --------- 9

,NeurasKa ------------------------
Nevada--------------

164
20

28
3

136
7

21,125 11,294 1,921 1,662 31 37 7,469 334 ------- 259 V------------
New Elampsbire ----------------- 94 14

1
80

1,455
9 956

561
5 266

40
578

40
535

1
27

3
7

104 1
--

1
New Jersey ---------- ------------
New Mexico - -

787
25

109
5

678
,

113,712
,

65, 1W 10,178 8,923 358
2

252
2,470

42,149
57

1,578
---------

110
42

1 146
V

321- -- ----------------
New York -----------------------
North Carolina

2,710
148

431
20

2,279
1,960

616,712
965

384.059
77

112,404
75

91,341
2

1,987
7

83S
251

307 078
3

26 449 go

,
2

20 965

,
1

3945------------------
North Dakota ------------------- 20

31
7

117
13

26,021
1 185

18; 277
655

5,621 4,550 51 36
,

14,594
,

I~ 339 ---------
,

1,071
.
268

Ohio -----------------------------
Oklahoma ------------

820
108

156
18

664
,

141,704 92,420
41

24,947
40

20,318
2

1,382
4

238
109

70,222
1

5,747 9
1

4 589
(13)

1 149-----------
Oregon -------------------------- 105 24

90
81

15,109
12 877

9,188
7 464

1,255
1 177

1,157
1 034

43 38 5,985 160 ---------
,

98
,

62
Pennsylvania --------------------
Rhode Island

1,266 241 1,025
,

201,592
.

124* 113
,

21,434
.

18.569
79

555
20

39.11
5,022

87 140
189

3 649
(13)

2
143

2 863
46

7 4--------------------
South Carolina ------------------

126
90

17
11

109
79

21,209
9 443

12:856
4 989

2, 074
553

1, 239 615 40
,

9,177
,

533 1
.

426
8

106
South Dakota -------------------
Tennessee

30 6 24
,

2,483
,

1,268 135
509
125

9
9

27
8

2,247
546

55
12

---------
(13)

44
9

11
0-----------------------

Texass ------------------ --
163
436

35
69

128
367

22,034 13,541 2,122 1,864 97 48 9.053 324 (n) 25S
2

66-- ------
Utah ---------------------------- 26 4 22

67.257
3 197

42,555
1 826

7,801
221

6,681
203

490
12

J.14 29,831 1,406 1 1,119 296
Vermont-------------------------
17irginia

60 12 48
,

7,300
,

4,061 657 569 43
10
12

1,024
6072

23
110

--------- is
87

5
22-------------------------

Washington ---------------------
249
147

45
29

204
118

33,079
28,340

19,565
20.453

31022
7 380

2,648
5 880

69
20

68
3

,
12,676 469

---------
--------- 374 95

West Virginia -------------------
Wisconsl

.
a

89 19 70 9,938 5,822
,

749
,

677 27
0

26
17,082
3 342

1,875
90

--------- 1,500
72

375
-----------------------

Wyoming --------------- -----
373
15

53
5

320
10

56,778
7

34,414 7,056 5,925 233 96
,

24,625 1,413
---------

(13) 1,131
18

283---

-

2, 47 2,086 441 406 3 4 1.697 88 --------- 36 52
Total-------------- 15,977 2,641 13,336 578, 314 1,501,215 336,529 9,578 4,625 1,115,920 68,470 330 53,636 14,505

For footnotes, see p. 223
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222 STATISTICS OF INCOME FOR i940-PART 1

TABLE 6.-Estate tax returns for estates of citizens and aliens filed SepteInber 9, 1916,
through Dece7nber 81, 1941: Nuniber of returns, gross estate, net (taxable)- estate,
and tax 19

[Money figures in thousands of dollars]

Number of returns Gross estate

Estates of- Estates of-
Filing period

Total Citizens I Nonresi- Total Citizens I Nonresi-
and resi- dent and resi- dent

(lent aliens aliens 21 dent aliens aliens 21

Sept. 9, 191(3-Jan. 15, 1922 ----------- 45,126 42,230 2, 896 8,893,239 8,785,642 107,597
Jan. 15-Dcc. 31, 1922 ---------------- 13,876 12,563 1,313 3,014,073 2,955,959 58,113
Jan. ]-Dec. 31:

1923 ----------------------------- 15,119 13,963 1,156 2,804,327 2,774,741 29,597
1924----------------------------- 14.513 13,011 1,502 2,566,522 2,540,922 25,600
1925----------------------------- 16,019 14,013 2,006 3,001,089 2,958,364 42,725
1926----------------------------- 14,567 13,142 1,425 3,407,923 3,386,267 21,656
1927----------------------------- 10,700 9,353 1,347 3,173,235 3,146,290 26,945
1928---------------------------- 10,236 8,079 2,157 3,554,270 3,503,239 51,032
1929-------------_------------- 10.343 8,582 1,761 3,893,246 3,843,514 49,732
1930----------------------------- 10,382 8,798 1,584 4,165,613 4,108,517 67,106
1931 ----------------------------- 9,889 8,333 1,556 4,075,575 4,042,381 33,195
1932----------------------------- 8,507 7,113 1,394 2,830,388 2,795,818 34,570
1933----------------------------- 10,275 8,727 1,548 2,060,956 2,026,031 34,025
1934----------------------------- 11,853 10,353 1,500 2,267,285 2,244,107 23,178
1935----------------------------- 12,724 11,110 1, 614 2,459,892 2,435,282 2C 609
1036------------------------------ 13,321 11,605 1,716 Z 312; 421 2,296,257 16, 163
1937----------------------------- 17,032 15,037 1,995 2,793,758 2,767,739 26,019
1038----------------------------- 17,642 15,932 1,710 3,069,625 3,046,977 22,648
1939----------------------------- 16,926 15.221 1,705 2,767,888 2,746,143 21,745
1940----------------------------- 16,876 15,436 1,441 2,649.199 2,632,659 15,540

---------------------1941 -------- 17,122 15,977 1,145 2,793,439 2,777,G57 15,783

Net (taxable) estate 20 Tax 20

Estates of- Estates of-

Filing period

Total
Citizens I Nonresi-

Total

Citizens I Non

-

SIL

and resi- dent and resi- dent

dent aliens aliens 21 dent aliens aliens 21

Sept. 9, 1916-Jan. 15, 1922----------- 5, 1W, 522 5,407,674 101,849 356,516 351,138 5,378

Jan. 15-Dee. 31, 1922---------------- 1,704,974 1,652,832 52,142 120,562 117,624 2,938

Jan. I-Dec. 31:

1923 ----------------------------- 1,532.061 1,504.621 27,440 89,109 88,384 726

1924 ----------------------------- 1,395,816 1,372.421 23,395 71,939 71,451 488

1925 --------------------- ------- 1,658,809 1,621,008 37,861 87,322 86,223 1,099

1926 ----------------------------- 1 972 537 1 951 969 20,567 101,805 101,324 481

1927 ------------------------
I
------ 1:761:617 1:735:840 25,777 41,686 40,931 755

Im---------------------------- 1,992,503 1,943,429 49,075 41,959 40, 561 1,398

1929----------------------------- 2,313,976 2.268,323 45,653 44,388 43,303 1,085

1030----------------------------- 2,427,454 2,376,973 50,481 41,617 39,003 2,614

1931 ----------------------------- 2,356,332 2,327,319 29,013 45,200 44,540 660

1932-------------------- -------- 1,423,437 1,391,569 31, 8CZ 23,674 22,364 1,310

1933----------------------------- 1,000,924 970,868 30,056 61,415 59,429 1,986

193L ---------------------------- 1, 170, 566 1,150,533 20,033 9% 216 95,228 998

1935---------------------------- 1,339,776 1,316,888 22,888 155,466 153,763 1,703

193f------------------------------ 1,260,022 1,245,395 14,627 196,370 195,301 1,069

1937 ----------------------------- 1,646,613 1,622,618 23,905 308,450 305,784 2,665

1938 ----------------------------- 745,259

'

1,724,589 20,670 316,802 314,620 2,182

1939~--------------- ------------ 1 558,322: 1,537,975 20,347 278,938 276,707 2,231

1940 ----------------------------- 1,493,184

1

1, 470, 20 13.916 251,556 250, 360 1,196

1941----------------------------- 1,575,768 1, 561, 215 14,553 293,399 2291,758 1,641
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Footnotes for estate tax tables 1-6, pages 200-222

I Excludes returns filed for estates of nonresident
citizens who died prior to May 11, 1934.

2 Returns filed under the Revenue Act of 1932 or
subsequent acts are subject also to applicable provi-
sions of the Revenue Act of 1926 (basic tax).

3 Tabulated amounts represent full value of real
estate reported in schedule A, Forin 706. Outstand-
ing mortgages and liens thereon are included in
"Debts of decedent; mortgages and liens," item 29.

4 Classified on the basis of interest income taxable
for Federal income tax and corresponds to the classi-
fication in other sections of this report. The inter-
est on wholly tax-exempt Federal Government bonds
is exempt from both the normal tax a d surtax of
the Federal income tax; the interest on partially
tax-exempt Federal Government bonds is exempt
only from the normal tax; the interest on taxable
Federal Government bonds is subject to both normal
tax and surtax. United States savings bonds and
Treasury bonds (on which the interest on a princi-
pal amount not in excess of $5,000 1s

wholly tax-
exempt) are classified as partially tax-exempt Federal
Government bonds. The entire value of bonds in
each category is subject to the estate tax when in-
cluded in the estate of citizens and resident aliens.

5 Cash of all kinds classified as intangible property.
0 Includes such items as: an interest in partnerships,

estates, and trust funds; accounts receivable, claims,
judgments, leaseholds, trade-marks, rights, royal-
ties; amounts due from retirement funds, pensions,
annuities; and interest, dividends, and rents accrued.

7 Amounts allowed by the law of certain States
and actually disbursed for the support of the dece-
dent's dependents, during the settlement ofthe estate.

8 The basis for the valuation of property previous-
ly taxed is the value as flimlly determined in the case
of the prior estate or donor, or the value included in
present gross estate, whichever is lower. Subject
to certain conditions and limitations, the net deduc-
tion for property previously taxed is such value less
a proportionate reduction. This proportionate
reduction is the proportion of total deductions, ex-
cept previously taxed property, which previously
taxed property bears to gross estate. The net
deduction for property previously taxed tabulated
for estates of individuals who died on or after 5 p. in.
June 6, 1932, is the, net deduction computed for pur-
poses of the additional tax, not the net.deduction
computed for purposes of the basic tax.

9 Specific exemption under additional tax provi.
sions of the Internal Revenue Code and under Reve.
nue Act of 1932 as amended by Revenue Act of 1035
is $40,000; under Revenue Act of 1932, or that act as
amended by Revenue Act of 1034, $50,000; under
basic tax provisions of the Internal Revenue Code
and under the Revenue Act of 1926, $100,000; under
Revenue Act of 1924, or prior acts, $50,000.

10 Estate, inheritance, legacy, or succession taxes
paid to States, Territories, District of Columbia, or
(after June 29, 1939) United States possessions.

11 On estates of individuals who died in the period
June 26, 1040, through September 20, 1941. The
defense tax is 10 percent of the tax (after credits)
computed without regard to the defense tax.

12 Amount receivable by beneficiaries other than
the estate, not to exceed in aggregate $40,000 for any
one estate.

13 Less than $500.
14 Based on not estate and specific exemption pro-

vided under the Revenue Act of 1932 amended by
the Revenue Act of 1935 and subsequent acts, or
under the additional tax provisions of the Internal
Revenue Code. The specific exemption is $40,000.

Is Based on total gross estate plus tax-exempt
insurance.

16 Negative amount.

17 Includes net estate of $464,872 reported on 11
returns taxable under the Revenue Acts of 1926,
1924, or prior acts.

Is Taxable under provisions of the Revenue Act
of 1926 or that act as amended or under the basic
tax provisions of the Internal Revenue Code or
the Code as amended.

19 Changes in the revenue acts affecting the com-
parability of statistical data from estate tax returns
are summarized on pp. 252-255.

30 Beginning 1933, the net (taxable) estate tabu-
lated for individuals who died after 5 p. m. June 6.
1932, is not estate subject to the additional tax. The
tax is the sum of: (1) net basic tax (after credits)
under the Revenue Act of 1926 or the Internal Reve-
nue Code, or either as amended, (2) the net addi-
tional tax (after credit) under the Revenue Act of
1932 or the Internal Revenue Code, or either as
amended, and (3) for 1940 and 1941, defense tax.

21 Includes returns for nonresident citizens who
died prior to May 11, 1934.

For footnotes, see p. 223.
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GIFT TAX RETURNS
SUMMARY DATA

The total number of gift tax returns for 1940 is 15,623, of which
4,930 are taxable and 10,693 nontaxable. The taxable returns show
total gifts before exetusloi-is of $346,679,159, net gifts of $225,971,772,
and tax liability of $34,445,016. Nontaxable returns show total gifts
before exclusions of $223,363,330, and deductiolis for (1) exclusions
(2) charitable, public, and similar gifts, and (3) Specific exemptiol:'L
equal to the amount of total gifts.

As compared with the previous year, the number of returns in-
creased 3,397, or 27.8 percent; total gifts increased $198,438,529, or
53.4 percent; net gifts increased $94,394,923, or 71.7 percent; and tax
liability increased $15,743,839, or 84.2 percent.

FILING REQUIREMENTS

The gift tax, payable by the donor, is imposed upon the transfer
of property by gift and attaches to the total taxable transfers made
during a calendar 'year rather than the separate gifts to each donee.
A gift tax return is required of any citizeD of the United States or
resident alien who during the calendar year 1940 transferred to any
one donee total gifts of more than $4,000 in value, or, regardless of
value, made gifts in trust or of a future interest in property. A non-
resident alien is similarly required to file a gift tax return if the subject
of the gift CODSiStS of property situated in the United States. A
return is required even though because of authorized deductions a tax
may not be due.

The gift tax returns, Form 709, for gifts transferred during 1940
are fifed under the provisions of the Internal Revenue Code as amended
by the Revenue Act of 1940. The major change affectiDg gifts made
during 1940 is the imposition of a 10 percent.defense tax, affecting
only the tax on gifts made after June 25, 1940.

The gift tax rates, exclusions, specific exemptions, and deductions
provided by the various revenue acts are summarized on pages 256-257.

DATA TABULATED

The data for gift tax returns are tabulated from each return as
filed by the taxpayer, prior to any revision that may be made as a
result of audit by the Bureau of Internal Revenue. The tax liability
tabulated lit this report does not agree with gift tax collections during
1941, because payment of the tax may be deferred, or the tax liability
may be altered when audited by the Bureau. The tax collections
include bact: taxes, Uiterest, and peiialties, none of which are tabulated
in this report.

DESCRIPTION OF ITEMS

. Total gifts or "Total gifts before exclusions" means the entire value
of all gifts transferred in trust or of a future interest in property and

2~7
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the entire value of all other gifts to any one donee of ~a total value of
more than $4,000. (Gifts tb any one donee totaling $4,000 or less,
other than those in trust or of a future interest in property, are
excluded.)

Exclusion of the first $4,000 of gifts, other than gifts in trust or of
future interests in property, made to any one donee during the
calendar year is deductible from total gifts for th6 purpose of com-
puting net gifts and tax.

Total
'
gifts after exclusions means the amount of total gifts In excess

of the exclusions and represeDts "Total included amount of gifts for
year" on the gift tax return.

Specific exemption of $40,000 is allowed each Citizen and resident
alien .is a deduction from total gifts. At the option of the taxpayer,
the entire exemption may be taken in a single year, or may be spread
over a period of years; however, when the aggregate of $40,000 has
been taken Do further exemption is allowed. Nonresident aliens are
denied, the specific exemption. PreviOLIS to 1936, the corresponding
exemption was $50,000. In case the taxpayer has taken exemption
in excess of $40,000 during the period 1932-1.935, the amount of the
excess is added to the net gifts for prior years and used in COIDplltil)0~tD
the tax liability for the current year.

Net g~fts means the amount of total gifts after exclusions, in excess
of the deductions for (1) charitable, public, and similar gifts after
exclusions, and, (2) in case of a, citizen and resident alien, specific
exemption claimed for the current year.I

Gift tax liability is the sum of (1) the excess of a tax computed, at
current year rates, on the aggregate net gifts made since June 6, 1932,
over a tax computed, at the same rates, on the aggregate net 0-ifts,
exclusive of the current year net gifts, and (2) the defense tax. The
tax so computed results in the current year net gifts being taxed at
the same or a higher rate than previously applicable. Owing to the
cumulation of net gifts, progression of tax rates, and the variations
in exclusions, deductions, and specific exemption, individuals making
gifts of equal amounts may have entirely different tax liability.

CLASSIFICATION OF RETURNS

Gift tax returns are classified as taxable or nontaxable, and identical
donors are distinguished from other donors. Taxable returns show
net gifts and are further classified. by size of net gift and by size of total
gift plus tax. Nontaxable returns show no net gifts and are further
classified by size of total gifts. The taxable returns of identical
donors which are also taxable for prior years are classified by size of
the accumulated Det gifts for prior years. Not all tabulated items
are available for every classification.

Taxable or nontaxa6le.-This classification is based on the existence
or nonexistence of a gift tax liability. Returns are classified as
taxable or nontaxable for prior years as well as for the current year.
Taxable returns show net gifts; nontaxable returns show no net gifts.

Net gift classes.-Taxable gift tax returns are segregated into 26
net gift classes (i. e., table 1) based on the amount of net gifts, as
previously defined.

Total gift plus tax classes.-Taxable gift tax returns are segregated
into 26 total gift plus tax classes (i. e., table 2) based on the sum of
the total gifts and the gift tax liability, as previously defined.

Total gift classes.-Nontaxable gift tax returns are, segregated intoM
26 total gift classes (i. e., table 2) according to the amount of total gifts.

Identical donors.-Individuals who report on their 1940 gift tax
returns gifts other than charitable, public, and similar a'fts for both
the Current year and a prior year subsequent to June"16, 1932, are
considered identical donors. (Individuals reportiiig onl charitableIn y
(fifts in the current year or in a, prior year fire excluded.)Z~

Net giftfor prior years classes.-Taxable returns of identical donors
who were taxable for prior years are segregated into 26 net gift for
prior year classes (i. e., table 5) based on the amount of net gifts for
prior years (subsequent to June 6, 1932) as adjusted in schedule C
of the current year return to include the amount of specific exemptioD
in excess of $40,000 taken prior to 1936.

Unlike 1939, the taxable gift tax returns are not classified by total
cr ft classes, therefore, there is no table correspondiDg to table 2-A,Z:,i
Statistics of Income for 1939, Part 1.

GIFTS

The prii)cipal types of property transferred by gift are real estate,
stocks and bonds, cash, and insurarice (including premiums paid).
As in previous reports, the largest group is that of stocks and bonds.'
Of the $570,042,489 total gifts for 1940, stocl.,:s and bonds comprise
56.2 percent; cash, 18.2 percent; real estate, 9.6 percent; insurance,
3.9 percent; and miscellaneous, 11.8 percent. The miscellaneous
group includes such items as jewelry, objects of art, copyrights, for-
criveness of debts, interest in a business, assignment of judgments,
etc. In table 1, the five types of property are tabulated by taxable
and nontaxable returns and for taxable returns by net gift classes.

Gifts transferred to charitable, public, and similar donees amount,
to $80,248,759, or 14.1 percent of the total gifts before exclusions.
Such gifts are entirely deductible (if given by a citizen or resident,
alien) in computing tax, since an exclusion is granted of the first
$4,000 given each donee and the remainder is allowed as a deduction
in computing net gifts subject to tax.

Gifts made by transfers in trust amount to $160,498,560, or 28.2
percent of the total gifts. Stocks and bonds comprise 74.8 percent
of the gifts transferred in this manner. Values of the five types of
property transferred in trust are shown in table 3.

IDENTICAL DONORS

There are 6,425 identical donors, that is, individuals who made
gifts not exclusively for charitable, public, or similar purposes in
1940 and also in prior years. Of these identical donors, 2,693 are'
nontaxable for 1940, although 50 have previously paid a gift tax;
3,732 are taxable for 1940,.of whom 892 are taxable for the first time.
The gift tax liability for the 892 identical donors is $2,482,317, while
the tax liability for the 2,840 who have previously paid gift tax is
$27,944,066, or 81.1 percent of the total tax liability on all returns
filed for 1940 gifts. The effective tax rate for the 2,840 identical
donors who previously paid gift tax is 18.9 percent and indicates the
effect- of the progressive tax method when compared with the 8.2
percent effective rate for the 892 identical donors not previously
taxed. Table 4 presents data regarding these identical donors. In
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table 5, the number of taxable returns for identical donors who were
previously taxed is classified by size of net gift for the current year
and by size of net gift for prior years.

TABLES

Tables 1, 2, and 3 contain data from all gift tax returns filed for
gifts made during 1940. Taxable returns and nontaxable returns
are presented separately in tables I and 2, while in table 3 data are
in aggregate. The data for taxable returns are tabulated by nettD
gift classes in table 1 and by total gift plus tax classes in table 2.
The data forDontaxable returns are distributed by total gift classes
in table 2.

Tables 4 and 5 present data for identical donors' returns. Certain
information for these returns is classified by taxable status for the
current year and for prior years in table 4. The number of returns
taxable both for the current year and for prior years is tabulated by
size of net gifts for 1940 and by size of net gifts for prior years, in
table 5.

Historical data for 1932 through 1940, for number of returns, total
gifts, net gifts, and tax, are given in table 6.
TABLE 1-Gift tax returns for 1940, nontaxable in aggregate, and taxable by net

gift classes: I Number of returns, total gifts by type of property, exclusions, total
gifts after exclusions, deductions, net g7fts, and tax

[Net gift classes and money figures in thousands of dollars]

.
Total gifts before exclusions, by type of property

Not gift classes I
Nurnbc
of returns

Total Real
tocks
and ash

nsur- scel-
estate bonds ance ancoas

Nontaxable returns:
No net gifts ---------------- 10,693 223,363 5,318 09, 6134 1,691 ,746 .945

Taxable returDS'
Under 5-------------------- 1,409 27,237 ,568 2,180 , 530 ,743 217
5 under 10

------------------
755 19,104 .865 ,158 ,176 ,396 508

10 under 20
-----------------

804 27,219 ,054 3,208 ,224 ,277 456
20 under 30

-----------------
478 24,029 'no 3,710 ,971 ,310 119

30 under 40
-----------------

309 17,281 ,111 ,250 .841 ,065 014
40 under 50

-----------------
219 15,062 ,405 ,234 ,037 83 603

50 under 100
---------------

484 8 944 ,695 1,380 ,814 780 267
100 under 206 267 54:198 ,481 9.851 ,438 ,510 ,918
200 under 400 --------------- 129 37,869 ,168 7,348 ,402 42 808
400 under 600 --------------- 34 17,757 45 4,149 ,507 31 626
600 under 800 --------------- 15 11,451 --------- ,355 ,616 --------- 0
800 under 1,000 ------------- 10 9,710 6 ,715 ,948 --------- -

-----1,000 under 1,500 ----------- 10 12,438 ,183 ,488 ,509 4 i
1,500 under 2,000 ----------- 2 3,430 --------- ,229 9 --------- 1
2,000 under 2.500 ----------- ---------- ---------- --------- --------- --------- --------- - --
2,600 under 3,000 ----------- 1 2,576 --------- --------- ,510 13

- ----
----------

3,000 under 3,500 ----------- 1 3,150 --------- ,425 --------- --------- 5
3,500 under 4,000 ----------- 1 6. 731 25 ,536 32 7 0
4,000 under 4,500 ----------- 1 4,248 --------- ,248 --------- --------- --------
4,.%0 under 5,000------------ ---------- ---------- --------- --------- --------- --------- ------
5,000 under 6,000 ----------- 1 1, 217

-
--------- ,016 21 --------

Total -------------------- 4,930 346,679 9,267 12,540

-

62,311 ,432 ,121

Grand total -------------- 15,623 570,042 4,585 22,212 04,002 2,178 ,066

? For footnotes, see p. 237.
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39,803

TA13LE 1-Gift tax returns for 1940, nontaxable in aggregate, and taxable by net
gift classes:' Nu7nber of returns, total g?Y.ts by type of property, exclusions, total
gifts after exclusions, deductions, net gifts, and tax-Continued

[Net gift classes and money figures in thousands of dollars)

Exclusion of the first $4,000 of
gifts 2 made to any one donee

Nei, gilt classes I

Nontaxable. returns:
No net gifts ----------------

Taxable returns:
Under 5
5 under ii~ -------------------
10 under 20 -----------------
20 Under 30 -----------------
30 under 40. --------------
40 under 5) -----------------
50 tinder 1(00 ----------------
100 under 200 ---------------
200 under 400 ---------------
400 under 600 ---------------
600 finder 800 -----_----------
800 under 1.000 -------------
1,000 under 1.500 -----------
1,500 under 2,000 -----------
2,000 under 2,500-----------
2,500 under 3,000 -----------
3,000 under 3,500 -----------
3,500 under 4,000 -----------
4,000 under 4,500 -----------
4,500 under 5,000 -----------
5,000 under 6,000 -----------

Total

54,489

7,792
5,084

',, 688
2,224
1,648
3,744
2, 6CA
1,020

332
232
I CIO
132
if)

---------
12
4

136
----------
----------

32

34.204

88,693

Charita-
ble, pub-
lie, and
similar

gifts

4,044

716
296
272
216
172
V52
376
468
160
52

104
88
fig
12

----------
4

----------
124

----------

----------
24

Gifts,
other
than

charita-
ble

Total --------------------

Grand total --------------

Net gift classes

Nontaxable returns:
No not gifts ---------------------------

Taxable, returns:
Under 5 -------------------------------
5 under 10 ~ ---------------------------

10 under 20 ---------------------------
20 under 30 ---------------------------

30 under 40 ---------------------------

40 under 50 ---------------------------
50 under 100 --------------------------

100 noder 200 -----------------------
200 under 400 -------------------------
400 under WO -------------------------

WO under 800 -------------------------

800 under LOOO ------------------------
1,000 under 1,500 ----------------------
1,500 under 2,000 ----------------------
2,000 under 2,500 ----------------------
2,500 under 3,000 ----------------------
3,000 under 3,500 ---------- -----------
3,500 under 4,000 ----------------------
4,000 Under 4,500----------------------
4.500 under 5,000 ----------------------
5,000 under 6,000 ----------------------

Total -------------------------------

Grand total -------------------------

For footnotes, see P. 237.

50,445

7,076
4,788
5,012
3,472
2,052
1, 496
3,368
2,196

860
280
128
72
64
4

----------
8
4

12

----------
----------

8

3,304 1 30,900
=_
7,348 81,345

Aggre-
gate

Net gifts

Prior
years

B 128,4211,

121,139
60,457
57,540
46,261
38,151
32,200
77,377

182,800
68,214
23,483
23.092
19,727
18,107
4.847

----
6,
-
040

-3,300
6, 374
6,989

----------
C., 227

-
802,324

930,749

$128,425

118,222
55,003
46,116
34,747
27,489
22,378
43,938

146,420
33,555
7,473

12,4CA
10,691
6,389
1,497

----
3,
-
477
PIA

2,455
2,741

----------
1,145

576,353

704,777

Total
gifts
after

exclu-
sions

168,874

19,445
14,020
21,935
20,341
15.057
13.414
45,200
51.534
36,849
17,425
11,219
0'.550

12,306
3,423

----------
2, 564
3,146
5,51)5
4,248

----------
5,205

312,476

481,349

2,917
5,454

11,423
11,514
10,663
9,821

33,439
36, .380
34,660
16,011
10,627
9.036

11,719
3,350

----
2,563
3,146
3,919
4,248

----------
5,082

225,972

225,972

Deductions

Total

Charita-
ble, pub-
lic, and
similar

gifts after
excl

-sionn 3

Specific

OXOMP-tiou
clairned
for 194U
gifts 4

168,874

16, 520
8, 566

10,511
8,827
4,394
3,593

11,761
15,154
2,189
1,414

591
514
588
73

----------
1

86,503

255,378

Aggre-
gate

827,654

18,712
8,628
6,080
5,309
4,651
4,418
9,042

64,036
12,915
3,811
5,156
4,763
4,143
1,180

1,
-

881
-

813
2,047
2,466

----------
2.073

162,124

189,778

5,163
1,0150
1,297
2,882

329
637

4,608
12,143

534
1,081

471
474
468
73

----------
1

33,008

72,901

Tax*- -

Prior
years 0

231

128,992

11,366
7,516
9,214
5,946-
4,065
2,956
7,153
3,010
1, ff55

334
120
40
120

----------

--------------------
----------
----------

----------
-------

53,495

1182,477

19407

827,654

18,553
8,338
5,435
4,551
3,824
3,580
5,824

59,378
7,758
1, Oqq
2,789
2,526
1, 408
286

------
872

-

14
548
635

----------
202

159
290
646
758
827
838

3,218
4,657
5,157
2.712
2,367
2.237
2,675

894

-----

799
1,499
1,831

----------
1,871

127,679

155,333

34,445

34,445
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TABLE 2.-Gift tax returns for 1940; taxable returns by total gift plus tax classes
and nontaxable returns by total gift classes: 10 Number of returns, total gifts before
exclusions, exclusions, toial gifts after exclusions, deductions, net gifts, and tax

[Total gift plus tax classes, total gift classes, and money figures in thousands of dollars]

Taxable returns

Exclusion of the first Deduc-$4,000 of gifts 2 made
Total to any one donee tions

Total gift plus tax classes 9 num- Total Total
bet, of Num- gifts gifts

returns ber of before Chari- Gifts after
returns exclu- table, 0ther 0~~clu-

sions Total Public,
and than sions Total

similar chari-

gifts table

Under 5 --- --------------------- 1,45.5 328 1.033 516 --------- 617 1155 under 10
-----------------------

3, 292 549 3,821 2,048 32 2,016 1,773 12510 under 20
----------------------

-3,802 807 11,311 4,600 180 4,420 6, 711 88220 under 30 ---
------------------

2,107 512 12,123 3,796 184 3,612 8,327 1,64130 mider 40
----------------------

1,550 354 11,711 2,804 200 2,604 8,907 2,268
40 under 50

----------------------
1,239 461 20,154 3,064 144 2,920 17,090 9,574

50 under 100
---------------------

1,356 1,152 75,527 9,012 624 8,388 66, 615 29,708
100 under 200

--------------------
491 462 57,609 4,476 532 3,944 53,133 10,768

200 under 400-.
------------------

209 196 48,402 2,008 496 1,512 46,394 6,414
400 under 600- -7 ----------------- 47 43 18,173 608 160 448 17,565 2,037
600 under 800

--------------------
19 18 10,050 288 104 184 9,762 755

800 under 1,000
----------------

14 12 9,342 204 96 108 9,138 1,762
1,000 under 1,5W 20 19 18,044 256 144 112 18, 688 2,773
1,500 under 2,000

-----------------
9 7 9,524 164 104 60 9, 360 1,757

2,000 under 2,500
-----------------

3 3 5,714 N 48 8 5,658 2,279
2,1500 under 3,000

-----------------
1 1 2,483 20 16 4 2,463 2, 3673,000 under 3,500

----------------- -------- -------- ---------- -------- --------- -- -3,500 under 4,000
-----------------

3 2 5,726 16 4 -- ---12 ---------5,710 -------
4,000 under 4,500

----------------- -------- -------- ---------- -------- --------- -- --4,500 under 5,000
-----------------

I -------- ---------- ------- - --- --------- --------
6,000 under 6,000

----------------- -------- -------- ---------- -------- --------- -- -6,000 under 7,000
-----------------

1 1 4,248 -------- --------
-

- ----
------

---------4,248 --------
7,000 under 8,000

-----------------
3 2 10,968 108 148 20 10,8008,000 under 9,000.

----------------- -------- -------- ---------- -------- ----- -9,000 under 10,000----------------
-1

1
_

9,819
_

100

-

- --88 --------12 ---------9,719 --------9,577

Total--------
:
-------------

1
15,623

~
4,930 346,679 34,204

1
3, 3()4 30.900 312,475

1
86,603
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TABLE 2.-Gift tax returns for 1940; taxable returns by total gift plus tax classesil
and nontaxable returns by total gift cla,sses: 10 Nuviber of returns, total gifts before
exclusions, exclusions, total gifts after exclusions, deductions, net gifts, and tax-
Continued

[Total gift plus tax classes, total gift classes, and money figures in thousands of dollars]

Taxable returns -Continued

Total gift plus tax classes I

Deductions-Con.

Charl-
table,

public,
and

similar
gifts
after
exclu-
sions 3

Specific
exernp-
tion

claimed
for 1940
gifts

Aggre-
gate

Net gifts

Prior
years

1940 Aggre-
gate

Under 5 ---------------------- 1 14 20,460 10, 958 .54)2

5 under 10 -------------------- 10 115 37, 815 36,168 1.647

10 under 20 ------------------- 149 733 83, 496 77, 667 5,829

20 under 30 ------------------- 217 1,425 49, 229 42,1543 (1,686

30 under 40 ------------------- 310 1,958 34,140 27,502 6,639

40 under 50 --------------- --- 205 9,370 3S,799 31,284 7,515

50 under 100------ ----------- 1,620 28,088 112,272 75,4(m 36,807
100 under 200 ----------------- 2,1985 8,183 95,029 52, 6r,4 42,364

200 under 400 ----------------- 3 681 2,733 90,128 50,148 39,980

400 under 600----------------- 1:673 365 21,573 6,045 15, 1528

600 under 800 ----------------- 555 200 10, 960 10,953 9,007

800 under 1,000--------------- 1, 642 120 14,480 7,105 7,375

1,000 under 1,500-------------- 2,653 120 27,966 12 0.12 35,915

1 500 under 2,000-------------- 1,684 73 18,513 10 910 7,603

2:000 tinder 2,500-------------- 2,279 --------- 4,892 1,503 3,379

2 500 under 3,000-------------- 2,367 --------- 769 673 96

3:000 under 3,500-------------- --------- --------- --------- --------- --------
3 500 under 4,000-------------- I --------- 9,339 3,630 5,709

4:000 under 4,5(X) --------------
--------- --------- --------- --------- --------

4 500 under 5,000 -------------- ---- ---- --------- --------- --------- --------
5:000 under 6,000 -------------- --------- --------- --------- --------- --------
6,000 under 7,000 -------------- --------- --------- 6,989 2,741 4,248

7,000 under 8,000 -------------- 1,798 --------- 12,011 3,600 9,001

8,000 under 9,000 -------------- ---

6_ ......... I

- -

_i

- ------ i65'9,000 under 10,000 ------------- ---------

Total ------------------- 33,008 53,495 1 802,324 1 576,353 225,972

Tax

Prior
yearsil

2,1159 2,131 28
4,350 - 4,251 go

12,890 12,528 361
6,126 5,664 462
3,920 3,314 506
5 121 4,524 697

14: 251 11,396 2,856
12,29.5 7,688 4,608
16,790 11,140 5,651
~3 145 748 2,397
4: 023 2,310 1,713
3,030 11478 1,552
5,91o 2,311 3,599
5,064 3,054 2,010
1,181 286 8951

19 99 21
----- --- ---
2,694 886 808

--------- --------- ---
--------- --------- --------

2, 466 635
4,120 750 3,370

568 52, 487 82

162,124 127,679

11140 7

34,446

For footnotes, see p. 237.

For footnotes, see p. 237.
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TABLr, 2.-Gift tax returns for 1940; taxable returns by total gift plus tax classesO
and nontaxable return~ by total gift classes: 10 Number of returns, total gifts before
exclusions, exclusions, total gifts after exclusions, deductions, net gifts, and tax-
Continued

IToW gift plus tax classes, total gift classes, and money figures in thousands of dollars]

Total gift classes to

Under 5------ ------------------ -------
5 under 10 ---------- ----------- ----
10 undet-20- __. -------- ------------------
20 under 30------------------- -----------
30 under 40 ------- -----------------------
40 un der 50- - ~ ---------------- ---_
60 under 100 ----------------------
100 under 200- ____ ----------

--------

200 under 400 ------ ------
------------

----------------
400 under 600 ---------------------- ----_
6Wunder goo ----- -----------------------
800 tinder 1,000 ---------------------
1,000 under 1,500-----------------

......

1,500 under 2,000. -------------
........

2,000 wider 2,500. ------------
------ .....

........... _
2,500 under 3,000 ------------------- ......
3,000 under 3,500 ------------ -------------
3,5W under 4,000 ------------------------
4,000 under 4,500 ------------------------
4,500 under 5,000----- ------ -----
5,000 under 6,000 -------- .............
6,000 under 7,000----- -----------

...

7,000 under 8,000 ----- ---------
...

......

-------Total -----------------------

Chazi-
ble,ta

public,
and Simi-
lar gifts

96
596
932
540
360
296
612
232
156
36
4

281
20

8

4,044

Giftsoth er
than char-

itable

1,972
91000

14~ 560
8,984
6,904
5,440
2,632

32
-------. iY
----------
----------
----------
--- --------- ------

----------

60,445

Nontaxable returns-Contlimed

Deductions

Number
of returns

1,127
2,743
2,995
1,595
1,196

778
204
29
13
4
1
2
1
2_---- --

..........
----------

1
1..........

..... ....

10,693

Total
gifts be-

fore exclu-
sions

3,684
19,331
42,012
38,354
41,682
33, 53 2
11,963
3,852
3,627
1,760
700

1, 858
1, 08g
3,740---------

..... ...
---------

3,701

4~ 647.........
.........

7,822

223,363

Total

Nontaxable returns

Exclusion of the first $4,000 of
gifts 2 made to any one donee

Total

2,068
10,505
15,492
9,524
7,264
5,736
3,244
264
156
48
4

1 28
20
8---- ----

.... ....
----

4

4.........
.........

20

54,489

Cha'i_
table,

blk~puandsimi-
lar giftsafter ex-

clusions 3

Total gift classes 1v

Under 5. ----------------------- --------------
5 under 10 --- ----------- ------------------ --------
10 under 20-------------- --------------------------
20 under 30-------------- ---------------- ----------
30 under 40--. ---------------------------------------
40 under 50 -------------------------- ----------
50 under 100 _ - ~ ------------- ----------- ----------
100 under 200 ------------ ----------- ----------
200 under 400 ---------- -----------------------------
400 under (14H) ------ ---------------------------------
WO under 900 ---------------------
800 under 11000 --------------------------------------
1,000 under 1,500 -------------------------------
1,500 under 2,000------- ................ .....
2.000 under 2,500
2.500 under 3,000
3,000 under 3,500 -----------------
3,500 under COW------------------------------------
4.000 under 4,6W-------------------------------------
4,500 under 5,000----- ................ ..............
5,000 under 6,000 ----------
6.000 UDder 7,000 ----------
7,000 under 8.000 ------------------ ------------------

1,616
8,826
26,520
28, &W
34,418
27,796
8,719
3,588
3,471
1,721
69G

1,730
1,069
3,732

3,697

4,643

7,802

16
380

1,093
1,216

970
813

3,356
3,499
3,471
1,710

696
1,730
11069
3,732

3,697

4,643

7,802
Total---------------------.~_l 168-874 J 39.89.1

For footnotes, see p. 237.

Specific
cryvml_~t.
]aimed

for 1940
gifts 4

1,600
8,446
25,427
27,614
33,447
26,984
5,363

89
-------

11

----------
_ --------
_ --------

----------

----------

_ -------

128.982

Net gifts
for prior
years J 8

2,079
18,771
26,560
24,726
8,101
6,423

27,989
31.825
2,482

-------
---------
---------

212

---------

256

--- ......

128.425

Total
gifts after

exclusions

1,616
8.826

26,520
28,830
34,418
27,796
8,719
3,588
3,471
1,721

696
1,730
1, ofig
3,732_ -------

------------- -
3, 697
4, W

7,802

168,874

Tax forprior
years 6 8

223
3,298
4.506
6,921
1,407

952
7,015
2,771

510
----------

28

--------

27.
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TABLE 3.-Gift tax returns for 1940; gifts by type Of PrO?)erty transferred: Total
of gifts otherwise transferredvalue, value of gifts transferred in trust, and value

[Thousands of dollars]

rroperty transferred

Real estate ------- ------------------ ------------------------
Stocks and bonds-------------------------- ------ ------ -----
Cash------------------------- ------------- ----------- ------------
Insurance-------- ----------- --------------------------------------

------------------------------------------Miscellaneous ----------
Total ------------ -------------------------- -----------------

Value of property transferred

Total In trust
Other than

in trust

54,585
322,212
IK 002
22,17867,066

670,042

5,810120,031
18,452
5,218

10,988
160,499

48,775
202,191
85,550
16,060
56,078

409.544

TABLu 4.-Gift tax returns for 1940, qf identical, donors," by taxable, status for current
year and for prior years: Number of returns, total gifts after exclusions, deductions,

gifts and taxnet [Money figures in thousands ofdollarsl

Deductions Net gifts

Taxable status
Numberof
returns for

otaigiftsafterexclu- baritabl
antiPu~lic 0 fie2 i1040 sions, 1940 ,similar 1 .1 tionclaimed for gregate

gifts after 1940 gifts Aexclusions

Taxable for both 1940 and prior years ------ 2,840 180,454 0,956 ,329 24,609
Taxable for 1940 and nontaxable for prior

892 43,958 ,773 1,917 0,267years ------ ------ ----------------------
Nontaxable for 1940 and taxable for prior 686 30 56 391years ------------- ----------------------
Nontaxable for both 1940 and prior years

50
2, 643 0,449

,
1,018 ,431
-

----- ----

Total_ -------------------------
-

6,411)
-

246,547
-

33,877 ,234 7,167

Not gifts-Continued Tax
Taxab)e status

PrioryearO 1040 Aggregate rioryearsO 940 7

Taxable for both 1940 and prior years ------
'r"~ `o

76,339 48,169 55,623 7, 679 ,944
,,,fTaxable for 1940 and nontaxablec for prior 0 267 ,492 ---------- 482years -------------------------------- ---

Nontaxable for 1940 and taxable for prior
------------ ,

53years ------------------ -----------------
.

2,391 ---- ------- 53 -----------
Nontaxable for both 1940 and prior years -- ------------ --------- --

-----------

- ----------

Total ---------------- ----------- 578,730 178,437 -27,931 o, 4iG

For footnotes, see p. 237.

498968-43-16
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TABLE 5.-j-Taxable gift tax relurvs for 1940, of identical donors 11 who filed taxable
returns for prior years, by net g.ift classes and by net giftfor prior years classes:
Number of returns

lNet gift classes and net gifts for prior years classes in thousands of dollars]

Net gift for prior years classes 12

Net gift classes I

Total Under 5
-
5 tinder

10

10
under

20
Under

30
under

40
under

50
under

20 30 40 60 100

Under 5 -------------- ------------ 864 113 89 140 77 46 44 140
5under 10 ------------------------- 433 44 44 77 40 38 29 66
10 under 20 ------------------------ 444 52 49 66 31 38 23 79
20 under 30. ----------------------- 253 24 27 26 21 18 13 49
30 under 40 ------------------------ 164 7 11 18 10 10 9 31
40 under 50 ------------------------ 127 10 10 12 11 6 9 25
50 under 100 ----------------------- 254 22 14 21 14 14 15 43
100 under 200 ---------------------- 164 6 4 15 12 13 7 29
'200 under 400 ---------------------- 78 0 4 2 3 2 3 12
400 under 600 ---------------------- 24 -------- 1 1 1 1 6
600 under 800 ---------------------- 12 -------- -------- -------- 1 2 1
800 under 1,000 -------------------- 9 1
1,000 under 1,500 ------ ------- ---- 8 -------- -------- -------- -------- -------- -------- 1
1,600 under 2,000 ---------- -------- I -------- -------- -- ----- -------- -------- ----
2,000 under 2,500 ------------------- ---------- -------- -------- -------- -------- --------

----
--------

--------
-

2,500 under 3,000 ----------------- I -------- -------- -------- -------- --------
-

------
- ------

3,000 under 3,500 ------------------- -------- -------- -------- -------- --------
--

----
--------

3,500 under 4,000 ------------------- -------- -------- -------- -------- --------
----

------
--------

4,000 under 4,500 ------------------- -------- -------- -------- -------- ------
-- --------

4,500 under 5,000 ------------------- - --------- --- ---- -------- -------- --------
--

--------
--------
--------

--------
-----

r under 6,000------------------- 1

Total ------------------------ 2,840 287 253 378 221 188 152 483

Net gift for prior years classes 12--Continued

Net gift classes 1 100
200 400 Goo 800 1'000

1,500 2,000 2,500
under under under under under under under under and
200 400 600 800 1,000 1,500 2,000 2,500 over

Under 5 --------------------- 102 60 27 11 2 13 4 1 5
5 under 10 ------------------ 46 20 11 4 4 5 2 1 2
10 under 20 ----------------- .54 26 14 3 2 5 -------- 2
20 under 30 ----------------- 32 23 9 3 2 2 2 2
30 under 40 ----------------- 33 22 6 3 1 1 1
40 under 50 ----------------- 14 17 0 1 1 1
50 under 100 ---------------- 54 33 7 8 4 1 2 1,
100 under 200 ... ----------- 34 9 14 0 4 4 1 3
200 under 400 -------------- 14 14 4 5 1 1 1 1 2
400 under 600 -------- ------ 2 7 2 1 1 1
600 under 800 --------------- -------- 3 -------- -------- 1 1 1 2
800 under I,ODO-------------- --- .... 2 2 2 -------- -------- I -------- 1
1;000 under 1,500 ------------ 2 3 1 -------- -------- -------- -------- -------- 1
1,5W under 2,000 ------------ -------- -------- -------- -------- -------- I -------- -------- -- -
2,000,under 2,5W ------------ ------- -------- -------- -------- -------- -------- -------- --------

- ----
-

2,5W under.3,000 ------------ -------- -------- -------- -------- --- ---- -------- -------- --------
------

3 000.i4nqr;3,500 ------------ I -------- -------- -------- -- ----- ---- -
3:500'6iidcr'4,*0 ------------ -------- -------- -------- -------- --------

- --
--------

--------
--------

--------
1

--------

4,000 under 4,500 ------------ -------- -------- -------- -------- -------- -------- -------- --------
4,500 under 5,000 ------------ -------- -------- -------- -------- -------- -------- -------- -------- ------
5,000 under 6,000 ------ ----- -------- -------- I -------- --------

--
--------

Total ----------------- 388 229 106 60 22 36 15 11 21
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2.528
8,718
3,770
4,128
31515
3.929
4,030

TABLE 6.-Gift tax returns, 1932-1940: Nitinber of returns by taxable status, total
gifts before exclusions, net gifts, and tax

[Money figures in thousands of dollars]

Calendar year in which gifts were
made

3932 (June "-December 31) ------------
1933

-----------------------------------1934
--------

-----------------------
1935

-----------------------------------1936
-----------------------------------1937
-----------------------------------1038
-----------------------------------1939
-----------------------------------1940-----------------------------------

Number of returns

Total Taxable Nontax-
able

1,747
3,693
9,270

22,563
13,420
13,695
11,042
12,226
15,623

1,502
2,805
6,742

13,845
9,650
9,567
7,527
8,297

10,693

Total gifts
before ex-
clusions

81,389
241,008
888,753

2,130,514
482,783
fa, 109
399,773
371,604
570,042

Footnotesfor gift t(&T tables 1-5, pages 230-256

I Based on the current year net gifts.
2 Except gifts in trust or of future interest in prop-

erty.
3 The exclusions for charitable, public, and similar

gifts are tabulated under "Exclusion of the first
$4,000 of gifts made to any one donee."

4 Specific exemption of $40,000 iq allowed each
resident or citizen donor (section 1004(a) (1), Internal
Revenue Code). At the option of the donor, this
amount may be taken in one year or spread over a
period of years.

5 Tabulated from schedule C, 1940 return, Form
709. Net gifts for prior years (subsequent to June 6,
1932) reported in schedule C may exceed net gifts
actually reported in prior years, for the reason that
when a specific exemption of over $40,000 has been
taken for years prior to 1936 (when $50,000 exemption
was allowed), the net gifts for prior years reported in
this schedule are increased by the amount taken in
excess of $40,000 (section 1004(a)(1), Internal Revenue
Code).

6 Tabulated from item 5, schedule for computation
of tax; page 1, 1940 return, Form,709. Thataxonnet
gifts for prior years (subsequent to June 6, 1932) may

Net gifts

17,879
101,793
537,083

1,196,001
134,979
180,939
138,801
131,577
225,972

237

Tax

1,111
8,943

68,383
162,708

16. 6G4
22,758
17,839
18,701
34,445

not be the actual tax liability reported in those years
because it is a tax computed at current rates, on the
total net gifts for prior years to which has been added
any exemption in excess of $40,000 taken prior to 1936
(section 1004(a)(1), Internal Revenue Code).

7 Includes defense tax.
8 Those amounts, computed as indicated in notes

5 and 6, are probably understated, since sufficient
information for their computation is not always
shown on the current year return.

I Based on current year total gifts before exclusions
plus the current year tax.

10 Based on current year total gifts before exe u-
sions.

11 Identical donors are individuals who reported
for both 1940 and prior years (subsequent to June 6,
1932) gifts other than charitable, public, and similar
gifts.

12 Based on amount of net gifts for prior Years (sub -
sequent to June 6, IV32) as adjusted in schedule C,
1940 return, Form 709, to include the amount in
excess of $40,000 specific exemption taken prior to
1936 (see note 5).

For footnotes, see p. 237.
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SYNOPSIS OF FEDERAL TAX LAWS AFFECTING THE
COMPARABILITY OF HISTORICAL DATA IN

STATISTICS OF INCOME

INDIVIDUALS AND FIDUCIARIES

A. Requirements for filing income tax returns, personal exemption,
credit for dependents, and normal tax rates, under the Federal tax
laws for the income years 1913 through 1940.

B. Surtax rates and total surtax, under the Federal tax laws for
the income years 1913 through 1940.

C. Supplemental income and profits tax rates and credits, under
the Federal tax laws for the income years 1917 through 1940.

ESTATES

D. Tax rates, total estate tax, specific exemption, and credits
against estate tax, under the Federal tax laws applicable to estates of
citizens and aliens who died in the period September 9,1916, through
December 31, 1,941.

GIFTS

E. Tax rates, total gift tax, specific exemption, exclusions, and
deductions, under the Federal tax laws affecting gifts made during-
the calendar years 1924 through 1940.
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A.-Individuals and fiduciaries, requirements for filing income tax returns, personal
for the income years

Citizens and residents of the
United States

Requirements for filing returns 2

Me 'ried and living
I

Single; married and
not living withFederal tax law

(Date of enactment) Income year with husband or
wife 4 husband or wife:

'fiduciariCS2(e)

Gross in- Gross in-

come re'
coin,, re-

Net in. gardless
Not ij~.

gardless
come a

of
amount come 3 ofamount
Of net or not

incomq income

Act of:
I Oct. 3, 1913 (Income tax) ---- Mar. 1, 1913 through $3,000 ------------ $3,000 ---------

Dec. 31, 1915.
Revenue Act of:

2 1916 (Sept. 8, 1916) ---------- 1916 ------------------ 3,000 ------------ 3,000 ----------

3 19116 as amended and --------
19 7 (Oct. 3, 1917) ----------- 1917 ------------------ 2,000 ------------ 1,000 ----------

1918 ------------------ 2,000 ------------ 11000 ----------
4 1918 (Feb. 24, 1919) ----------

J 1

919, 1920_----------- 2,000 ------------ 11000 ----------

5 1921 (Nov. 23, 1921) ---------- 1921, 1922, 1923 ------- 2,000 $5,000 1,000 $5,000

6 1924 (June ~, 1924) ----------- 1924 ---------- ------ 2,500 5,000 1,000 5,000

7 1926 (Fob. 26, 1926) ---------- 1925, 1926, 1927------- 3, 509 5,000 1,500 5,000

1928 -------------------

8 1928 (May 29, 1928) ---------- 1929 ------------------

1

3,500 5,000 1,500 5,000

1030,1931 -------------

9 1932 (June 6, 19J2) ----------- 1032,1933 ------------- 2,500 f,000 1,000 5,000

0 National Industrial Recovery 1933------------ ----- -- ------- ------------ ---------- ----------
Act (June 16, 1933).10

Revonue Act of:
934 (M ny 10, 1934) ----------1 1

1934,1935 ------------- 2 500
1

5 000 1 000 5 000936 (June 22, 11136) ---------- 1936, 1937------------- , , , ,

2 11137 (Aug. 26, 1937) 1B_ ----- 1937 ------------------ ---------- ------------ ---------- ----------
1938 (May 28, 1938) ---------- 1938 ------------------

f
) 2 500 5 000 1 000 5 0003 Internal Revenue Cod 1939 ------------------ , , , ,

(Feb. 10 1939).19
Internal Re~cnuc Code as

amended by:
4 Public Salary Tax Act ----------------------- ---------- ------------ ---------- ----------

(Apr. 12. 1039).11
I? cvcnue Act of:

5
1
939 (June 29, 1939) ------ (11) ------------------- ---------- ------------ ---------- ------

6 1940 (June 25. 1940) 22 ---- 1040 ------------------- 2,000 2,000 800

I

I In general, nonresident aliens are required to file
income tax returns for all taxable income from sources
within the United States regardless of amount, un-
less total tax has been paid at source. For excep-
tions, sea Treasury Decision 4791-Regulations 94,
amended to accord with the Revenue Act of 1937.
(See note 17.)

2 (a) For 1913 through 1917, individuals were re-
quired to file returns on a calendar year basis, while
for 1919 and subsequent years returns are permitted
for a fiscal year other than that ending December 31.

Ffootnote8

[References to notes mean

(b) For 1913 through 19115, a cicizen or resident of
the United States whose net income was less than
$20,000 and for whom a full return was made by with-
holding agent was not required to file a return.

(c) For 1921 and subsequent years, citizens deriv-
ing a large portion of their gross income from sources
within a possession of the United States are required
to file returns for all income derived from sources
within the United States, or from sources within
or without the United States received within the
United States, regardless of amount.
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exemption, credit for dependents, and normal tax rates, under the Federal tax laws
1913 through 1940

Citizens and residents of the United States-Continued Nonresident aliens I

Personal e xemption 3 Personal exemption

Single;

Married
married Credit Nor-

Married Single; Credit Nor-

and
and not for mal

and married for met

living
living each Net income subject to tax

living and not each tax

with
with do- normal tax 6 rate

with living do- rate 6

husband
husband perid- (por

-
husband with pend- (Por-

or wife; or wife; ent7 cent)
or wife; husband ent cent)

head of
not head

of family; head of or wife;
not head

,
fatni y

fiduci-
family

of faintly
arics 0

9$4,000 1$3,000 -------- All----------- --------- I ---------- ---------- --

4,000 3,ooo -------- All --------------------- 2 $4,001 $, Ioo -------- 2

2,000 1,000 $200
First $2,000 -------------

fBalance over $2,000 -----
2
4 ---------

,

---------- --------
2

2,000 1,000 200
First $4,000 -------------

(Bala $4 00
6 (10)

(11) (11) 12

2,006 1,000 200
nce over , 0 -----

First$4,000 --------_
-::Balance over $4,000---

12
4 (10) (10) (10) 8

112,500 1,000 400
First $4,000 ----------

fBalance over $4,000 --- 1,000 1,000 (11) 1412 8

First $4,000 ------------- 2
2,500 1,000 400

J
Second $4,000 ----------- 4 1,000 1,000 (13) 14 6
Balance over $8,000 ----- 6
First $4,000 ------------- Im

3,500 1,500 400 Second $4,000 ----------
N

3 1,1500 1,500 (11)
14 5

alance over $8,000 ----- 5
First $4,000----_ ------ 1A
Second $4,000 ---------- 3 1,500 1,500 (11) 14 5
Balance over $8,000 ---- 6
First $4,000--. --------- 15 X

3,500 1,500 400 Second $4,000 ---------
l

16 2 1,500 1 500 (13) 1415 4 1
Balance over $8,000....

16
4

,

First $4,000 ----------- Im
Second $4,000 ---------

l
3 1,500 1,500 (13) 14 5

Balance over $8,000---- 5

2,500 1,000 400
First $4,000-------------

(Balance over $4,000-----
4
8

1,000 1,000 (11)
-18 1

---------- ---------- -------- -----_ ------------------ -------- ---------- ---------- -------- --------

2,500 1,000 400 All --- ------------------ 4
1,000

000
1 000

:
1

(11)
1317

14 4
17 10

-------- - --------- -------- ---------------_-------- --------
1,

1, 1, 000
1 000

; 1, 000
(

(17)) 17 10 E
2,500 6 1,000 400 All --------------------- 4 17 1,000 17 1,000 (17) 17 10 V

---------- ---------- -------- ---------- -------------- -------- ---------- ---------- -------- -------- 14

----------- --------
-

-------- ---------- ---- --- -------- -------- it
-------------------- 23 4 800

---
800 (24) 21 15 V

for table A

the footnotes of this table]

(d) For 1925 and subsequent years, American eiti-
zens who are nonresidents of the United States for
more than six months of the year are not required to
report earned income from sources wichout the
United States, and are not required to file returns
unless their gross income, exclusive ofearned income,
from sources without the United States equals or
exceeds $5,000; or unless their net income, exclusive
of earned income, from sources without the United
States equals or exceeds the amount indicated in
this table tinder "Requirements for filing returns."

For 1932 and subsequent years, the exclusion from
gross income of earned income from sources without
the United States does not apply to amounts paid
by the United States or any agency thereof. The
compensation of resident alien employees of foreign
governments is excluded from gross income under
certain conditions. See sec. 116(h), Revenue Act
of 1936, which subsection (h) was added to sec. 116,
Revenue Act of 1934, by Public, No. 374, Seventy-
fourth Congress, and which is retroactive, subject
to the statutory period offiraitation.
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Footnotes for table A-Continued

I References to notes mean the footnotes of this table]

(e) For 1936 and prior years, income from an estate
,or trust taxable to the fiduciary is required to be
reported on the individual income tax return, Form
1040, wbile income from an estate or trust not tax-
able to the fiduciary is required to be reported on the
fiduciary return of income, Form 1041, the require-
ments for-illing being the same as for a single person,
except that it return is required for every estate or
trust of which any beneficiary is a nonresident alien.
Beginning with 1937, all income from an estate or
trust is required to be reported on the fiduciary
income tax return, Form 1041, the requirements for
filing being the same as in prior years except that
for 1938 and subsequent years returns are required
for every trust having a not income of $100 or more.

3 For 1921 and subsequent years, citizens deriving
a large portion of their gross income from Sources
within a possession of the United States are allowed
the same exemption as nonresident aliens.

4 Husband and wife each to file a return unless
combined income is included

'
in joint return.

i Net income means the excess of gross income
,over deductions as defined in the various revenue
acts. Net income of fiduciary income tax returns,
1937 and subsequent years, means net income tax-
able to the fiduciary. Certain variations in the de-
,ductious allowed follow:

(a) Amortization of buildings, machinery, equip-
ment, or other facilities constructed or acquired on
,or after Apr. 6, 1917, for the production of articles
contributing to the prosecutimofthe warts includ6d
to - a reasonable amount in business deductions,
1918 through 1921.

W Contributions or gifts actually made by indl-
viduals within the year to corporat6ns, associations,
or societies, organized and operated 0 lusively for
religious, charitable, scientific, or editecational pur-
Poses, to an amount not in excess of 1.5 percent. of the
taxable net income before deducting the contribu-
tions, are, in general, deductible, for 1917 and sub.
sequent years. For 1938 and thereafter (1) such
contributions are deductible only if paid during the
taxable, year, and (2) contributions of a partnership
are deductible by the partners in their individual
returns, Dot by the partnersbip. Tile deduction for
the combined amount of the Pro rate share, of tile
prilnershill contributions plus contributions made

Y the individual cannot exceed 15 percent of the net
income reported oil the individual return before
deducting the contributions. For 1938 and 1939,
such contributions are deductible only if paid to or
for the use of domestic organizations, and for 1940,
only if paid to or for the use of organizations created
in the United States or in any possession thereof.
For unlimited deduction of contribiltiODE, See tile
Revenue Act of 1924 and subsequent acts.

W Lossessustainad during a taxable Year, incurred
in trade or business, or arising from fire, storm,
shipwreck, etc., and not compensated for by insur-
ance or otherwise, are entirely deductible, with the
following exceptions:

For 1916 and 1917, losses sustained during the
Year in transactions entered into for proln, but not
connected with business or trade are allowable only
to the extent of the gains from such transactions;
for 1918 through 1931, such losses are entirely deduct-
ible.

For 1921 and subsequent years, losses resulting
from the sale of securities after November 23, 1921
are not deductible

when
substantially identical

securities are acquired or reacquired within 30 days
before or after such transaction.

For 1032 and 1933, losses from sales or exchanges
of stocks or bonds other than Capital assets held
more than two years and other than bonds issued
by a government or political subdivision thereof,
are allowed only to the extent of the gain from such
sales or exchanges. (The Revenue Act of 1932 al.
lowed the excess of such losses to be carried forward
and applied against such gains of the next succeed-ing

year, but this carry-over was nullified by see. 318
(b), National Industrial Recovery Act.)

For 1933, individual members of a partnership
were not permitted to reduce their individual net
income by their proportionate share of a net loss

incurred by the partnership through sales or ex.
changes

0
1 stocks or bonds other than capital assets.

For 1934 and subsequent years: Losses from
wagering transactions are allowed, but only to the
extent of the gnins from such transactions; losses
are not deductible when resulting from sales or
eichangea,al'property, directlyor indirectly, between
members of a family (except in case of distributions
in liquidation) and between an individual and a
corporation in which such individual owns, directly
or indirectly, more than 50 percent in value of the
outstanding stock of the corporation.

For 1937 and subsequent years, losses are not de-
ductible when resulting from sales or exchanges of
Property between (1) a grantor and a fiduciary of
any trust, (2) a fiduciary of a trust and a fiduciary
of another trust, if the same person is a grantor with
respect to each trust, and (3) a fiduciary of a trust
and a beneficiary of such trust.

(d) Not loss for prior year (excess of deductions
ovei gross income) resulting from the operation of
any trade or business regularly carried on by the
taxpayer.

A net loss for any taxable year beginning after
Oct

'
31, 1918, and ending prior to Jan. 1, 1920, may be

deducted from the net income of the preceding year,
a redetermination of taxes for the preceding year

being
made- When the not loss exceeds the not

income
for

the preceding year, the amount of such
excess is-0 be deducted from the net income of the
succeedin g taxable year.

There was no "net loss" relief provision for 1920.
For 1921 through 1929, a net loss for any year be.

ginning after Dec. 31, 1920, may be deducted from
the net income of the succeeding taxable year, and
if such loss exceeds the not income of the first suc-
ceeding year, the amount of such excess is to be
allowed in the second succeeding year.

A net loss for 1930 may be carried forward and de-
ducted from the net income of the first succeeding
year only. There is no provision for deduction of
a prior year net loss in the period 1931 through 1938.
The Revenue Act of 1932 provides for a net loss
carry-over to the first succeeding year only, but this
carry-over is nullified by see. 218(a), National
Industrial Recovery Act.

The Internal Revenue Code, as amended by the
Revenue Act of 1939, provides that individuals en-
gaged in trade or business, incurring a net operating
loss in any taxable year beginning on or after Jan. 1,
1939, may carry such loss forward and apply it with
certain adjustments and limitations, as a deduction
against the net income of the first succeeding year.
The excess loss, if any, that is not absorbed by the
Dot income of the first succeeding year, may be car-
ried forward and deducted from the net income of
the second succeeding year. (See see. 211, Revenue
Act of 1939.)

(P) For provisions concerning capital; gains and
losses, including

tile
net short-term capital loss

carry-over provided by the Revenue Act of 1938,
Sep

table
C, pp. 248-249.

0 For 1937, certain trusts which permitted accumu-
let

'
ion of income were not allowed the exemption

.and for 1938 and subsequent years, a credit of $100
against the net income of a trust was substituted for
the exemption.

7 Credit allowed individuals for each dependent
under 18 years of age or incapable of self-support
because mentally or physically detective. This
credit is not applicable to citizens deriving a large
portion of their gross income from sources within a
possession of the United States, 1921 and subsequent
years.

6 Net income subject to normal tax is all net income
after deducting tile sum of:

(a) Personal exemption.
W Credit allowed individuals for dependents,

1917 and subsequent years.
(c) Dividends oil stock of domestic corporations,

1913 through 1935 (other than (1) corporations de-
riving a large portion of their gross income from
sources within a possession of the United States,
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rootnotesfor table A-Continuea

[References to notes mean the footnotes of this tablej

3021 through 1935, and (2) China Trade Act corpora-
tions, 1922 through 1935, and (3) corporations ex-
empt from tax, 1932 t hrough 1935). and dividends on
stock- of foreign corporations receiving a certain
*arnount of income from sources within the United
.States, 1913 througli 1933. For 1936 and subsequent
~years, no dividends are deductible.

(d) Income upon which the tax has been paid or
withheld for payment al. the source, 1913 through
1017.

W Interest on United States obligations issued
after September 1, 1917, which is required to be
included in gross income; and for 1934 and subsequent
years, interest on obligations of instrumentalities
-of the United States, which under see. 25 (a) (3),
Revenue Act of 1934, is exempt from normal tax.

(f) Credit allowed individuals of 10 percent, of
.the amount of the earned net income, or

10
percent

of the entire net income, whichever amount is small-
,,,r, 1034 and subsequent years. The earned net in-
.come recognized cannot exceed $14,000. (For 1924
through 1931, the earned income credit was

a
tax

,credit. See table C, P. 250.)
5 No provision for head of family in Revenue Act

of 1913. Exemption prorated for period Mar. I
through Dec. 31, 1913.

10 For 1918 through 1920, nonresident aliens are
:allowed, the personal exemption ($1,000 if single;
42,000 if married) and the credit f6r each dependent
($200), onl~ when tile'dountry of which the nouresi-
4ent alien is a citizen either imposes no income tax or
:allows similar credit to citizens of the United States
not residing within such foreign country. (SeenotesI
13, K and 17.)

11 For net incomes in excess of $5,000, personal
-exemption is $2,000.

12 Tax for 1923, computed at these rates, was re-
-duced 25 percent by credit or refund under Sec.
1200 (a), Revenue Act of 1924.

13 For 1921 through 1935, if nonresident R]iCD is
iTesident of Canada or Mexico, $400 credit is allowed
for each dependent. For limitation applicable to
1936 and subsequent years, see note 17.

14 For 1922 through 1933, alien residents of Canada
or Mexico, on net income attributable to cornpen-
sation for labor or personal services actually Per-
formed in the United States, receive benefit ofn*ornial
-tax rate provided for United States citizens. For
1934 and 1935, the rate of normal tax is the same for

-all individuals, both resident and nonresident. (See
note 17.)

16 These reduced rates for 1929 are provided by
Joint Resolution of Congress, No. 133, approved by
the President December 16, 1929.

10 The. National Industrial Recovery Act is not
-A complete taxing statute in itself, but consists of
amendments to certain provisions of the Revenue
ActofI932. (See note 5 (c), par.4, and 5 (it), par. 5.)

11 (a) For 1936 through 1939, nonresident alien in.
,dividuals who at, any time within the taxable year
,are engaged in trade or business within the United
States or have an office or place,

of
business therein,

Are allowed the deductions and credits and are sub-
Ject to the same tax rates upon their net income from
all sources within the United States as tire provided
ifor citizens of the United States.

(b) For 1936 through 1939, nonresident alien iDdi-
viduals not engaged in trade or business within the
United States and not having an office or place of
business therein at any time within the taxable year
*are not allowed any deductions or credits but or)
I axed upon the gross amount of fixed or determinald

e;annual or periodical income from sources within the
United States at the rate of 10 percent, except (1) that
-this rate shall be reduced,

in
the cilse of a resident

of Canada or Mexico, to such rate (Dot
less

than 5
percent) as may be provided by treaty with such
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country (by treaty with Canada, Aug. 13, 1037, the
rate was reduced to 5 percent, retroactive to Jan. 1,
1036); and (2) for 1037 through 1939, such nonresident
aliens other than those affected by treaty, if they
report gross incoine of niore than $21,600, are liable to
tile same tax rates Its those imposed,upon citizens of
the United States; after allowance of deductions and
credits allocable to income from sources within the
United States: bill the total tax so computed shall
not be less than 10 percent of the gross income.
(For 1940, see note 24.)

Is ThQ Revenue Act of 1937 is not a complete taxing
statute in itself, but consists of amendments and
additions to certain provisions of the Revenue Act
of 1936. (See notes 1; 5 (c), par. 7; and 17 (b).)

19 The Internal Revenue Code, approved Feb. 10,
1030, which was enacted as law, codified certain
general laws of the United States and parts of such
laws relating exclusively to internal revenue, in force
on Jan. 2, 1939, and repealed all such laws end parts
of laws codified therein to the extent that they re-
lated i exclusively to internal revenue, as of the
effect ve dates of the respective corresponding
provisions of the Code.

"By the Public Salary Tax Act of 1939, the
F ederal income tax is applicable to compensation for
personal service, received after December 31, 1939,
as (1) an officer oromployee of a State, or any political
subdivision thereof or any agency or instrumentality
of any one ormorW of the foregoing, and (2) a judge
of a United States court who took office on or before
June 6, 1932. (The compensation of a judge who
took office after June 6, 1032, is taxable under the
Revenue Act of 1932.)

21 The Revenue Act, of 1939 is not a complete taxing
statute in itself, but consists of amendments of
certain sections of the Internal Revenue Code and
of the 1938 Act and prior laws. There is no one
effective date for the Revenue Act of 1939; sonic of
the provisions are retroactive to years prior to 1939,
others apply to the current tax period, while still
others are prospective in their application, being
effective only for taxable years beginning after Dec.
31, 1939. One of the provisions of this Act affecting
the (late !it Statistics of Income is:

. For any taxable year beginning after Dec. 31, 1938,
in the caseof compensation (a) received from personal
services rendered by an individual in his individual
gapacity, or its a member of a partnership, and cover-
ing n Period of five calendar years or more from the
beginning to the, completion of such services, (b) paid
(or not less than 95 percent of which is paid) only on
the completion of such services, and (c) required to
be included in gross income of such individuals, the
tax attributable to such compensation shall not be
greater than the aggregate of taxes which would
have been paid had I lie income been received in equal
portions in each of the years in the period.

2, The Revenue Act of 1940 is not a complete taxing
statute in itself. but consists of amendments to the
internal Revenue Code.
t.23 For 1940 there is superimposed upon the total

x tile defense tax which is 10 percent of the. total
tax. The defense tax is computed on the total
tax before applying any credits, and is limited to an
arn ount not more. than 10 percent of the net income
in excess of the total tax computed without regatil
to the defense, tax..

'Phe exceptions in note 17(b) (2) obtain for 1940
with the following modifications: limitation on gross
income is $24,000; the total of the normal tax and sur-
tax is not to be less than 15 percent of tile gross
thcIItaxim me, except that in the case of residents of Sweden. with

respect to dividends is 10 percent; and
the defense tax, as described in note 23, is applicable.
However, the returns of these aliens, who file on
Form 1040NB, lue not included in this report. See
basic differences between tax liability and colloc-
tions, 1). 43.
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B.-Individuals and fiduciaries, surtax rates and total surtax under

Net income
subject to Act of Oct. 3, Revenue Act of-
surtax 2 1913 (In-

come tax)
1916 1917 1918 1921

Income years Income year Income year Income years Income years
Exceed- Equal- Mar. 1, 1913, 1916 1917 1918 1919, 1920; _ 1922, 1923 3

ing lug through A4 of 1921
Dec. 31, 1915 Income year

1921

Thousands of Rate
r(pe - Tot

a]

Rate
r-(Pe

Total Rate '
(per- Total Rate

(per- Total
Rate
(per- Total

dollars cen
t) surtax

u
cc t)

surtax cent) surtax
cent)

su
rtax cent) surtax

1 0 4 ------ ---------- ------ --------- ------ ---------- ------ ---------- ------ ----------
2 4 ------ ---------- ------ --------- ------ ---------- ------ ---------- ------ ----------
3 5 6 ------ ---------- ------ --------- 1 $10 1 $10 ------ ------

_4 6 7.5 ------ ---------- ------ ------_ 1 25 2 40 1 ii8
S. 7.5 8 ------ ---------- ------ --------- 2 35 2 50 1 20
6 8 10 ------ ---------- ------ --------- 2 75 3 Ito 1 40
7 10 12 ------ ---------- ------ --------- 3 135 4 190 2 80
8 12 12.5 .... - ---------- ------ --------- 3 150 5 215 3 95
9 12.5 13 ------ ---------- ------ --------- 4 170 5 240 3 110

10 13 14 ------ ---------- ------ --------- 4 210 5 290 3 140
11 14 15 ------ ---------- ------ --------- 4 250 6 350 4 180
12 15 16 ------ ---------- ------ --- ----- 5 300 6 410 4 220
13 16 18 ------ ---------- ------ --------- 5 400 7 550 5 320
14 18 20 ------ ---------- ------ --------- 5 600 8 710 6 440
16 20 22 1 $20 1 $20 8 660 9 890 8 600
16 22 24 1 .40 1 40 8 820 10 1,090 9 790
17 24 26 1 60 1 60 8 980 11 1,310 10 980
18 26 28 1 80 1 80 8 1,140 12 1,550 11 1,200
19 28 30 1 100 1 100 8 1,300 13 1,810 12 1,440
20 30 32 1 120 1 120 8 1,460 14 2,090 13 1,700
21 32 34 1 140 1 140 8 1,620 15 2,390 15 2,000
22 34 36 1 160 1 160 8 1,780 16 2,710 15 2,300
23 36 38 1 180 1 180 8 1,940 17 3,050 16 2,620
24 38 40 1 200 1 200 8 2,100 18 3,410 17 2,960
25 40 42 1 220 2 240 12 2,340 19 3,790 18 3,320
26 42 44 1 240 2 280 12 2,580 20 4,190 19 3,700
27 44 46 1 260 2 320 12 2,820 21 4,610 20 4,100
29 46 48 1 290 2 360 12 3,060 22 5,050 21 4,520
29 48 50 1 300 2 400 12 3,300 23 5,510 22 4,960
30 60 52 2 340 2 440 12 3,540 24 5,990 23 6,420
31 52 64 2 380 2 480 12 3,780 25 6,490 24 5,900
32 M 56 2 420 2 620 12 4,020 26 7,010 25 6,400
33 66 58 2 460 2 560 12 4,260 27 7,550 26 6,M
84 58 60 2 500 2 600 12 4,500 28 8,110 27 7,460
35 60 62 2 640 3 660 17 4,940 29 8,690 28 8,020
36 62 64 2 580 3 720 17 5,180 30 19,290 29 8,600
37 64 66 2 620 3 780 17 5,520 31 9,910 30 9,200
38 66 .68 2 660 3 840 17 5,860 32 10,550 31 9,820
39 68 70 2 700 3 900 17 6,200 33 11,210 32 10,460
40 70 72 2 740 3 NO 17 6,540 34 11,890 33 11,120
41 72 74 2 780 3 1,020 17 6,880 35 12,590 34 11,800
42 74 75 2 800 3 1,050 17 7,050 36 12,950 35 12,150
43 75 76 3 830 3 1,080 17 7,220 36 13,310 35 12,500
44 76 78 3 890 3 1,140 17 7,560 37 14,050 36 13,220.
45 78 80 3 950 3 ~1,200 17 7,900 38 14,810 37 13,960
46 80 82 3 1,010 4 1,280 22 8,340 39 15,590 38 14,720
47 82 84 3 1,070 4 1,360 22 8,780 40 16,390 39 15,500
48 94 86 3 1,130 4 1,440 22 9,220 41 17,210 40 16,300
49 86 88 3 1,190 4 1,520 22 9,660 42 lg,050 41 17,120-
50 88 90 3 1,250 4 1,600 22 10,100 43 18,910 42 17,960
61 90 92 3 1,310 4 1,680 22 10,540 44 19,790 43 18,820
52 92 94 3 1,370 4 1,760 22 10,980 45 20,690 44 19,700
53 94 96 3 1,430 4 1,940 22 11,420 46 21,610 45 20,600
64 96 98 3 1,490 4 1,920 22 11,860 47 22,550 46 21,520
55 98 100 3 1,550 4 2,000 22 12,300 48 23,510 47 22,460
56 100 150 4 3,550 5 4,500 27 25,800 52 49,510 48 46,460
57 150 200 4 5,550 6 7,500 31 41,300 56 77,510 49 70,960
58 200 250 4 7,550 7 11,000 37 59,800 60 107,510 50 95,960
59 250 300 5 10,050 8 15,000 42 80,800 60 137,510 50 120,960
60 300 400 5 15,050 9 24,000 46 1.26,800 63 200.510 50 170,960
61 400 500 5 20,050 9 33,000 46 172,800 63 1 21 110 1 0 210,11
62 500 750 6 35,050 10 58,000 50 297,800

, : 04, 51 05
345,960

63 750 1,000 6 50,050 10 83,000 55 435,300 64 593,610 50 470,960
64 1,000 1,500 6 80,050 11 138,000 61. 740,300 65 908,510 60 720,960
66 1,500 2,000 6 110,050 12 198,000 62 1,050,300 65 1, 2a3,510 50 970,960
66 2,000 5,000 6 290,050 13 588,000 63 2,940,300 65 3,183,510 50 2,470,960
67 5.000 - -------- 6 ---------- 13 --------- 63 ---------- 65 ----------- 50 ----------
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Revenue Act of- Revenue Acts of Internal Rev.
ION and 1938 4 enue Code, as
I noome Years amended by

1924 1926 1932 1034 1936, 1937, 1938; Revenue Act of
income year Income years Income Years Income year, Internal

Revenue Code
of 1940 6

1924 1925,1926,1927; 1932,1933 1934,1935
income year Income year

Act of 1928 In-
1939 1940

come years 1928,
1929,1930,1931

ateR
per- Total

'

Rate
(per- Total Rate

(per, Total
Rate
(per- Total Rate

(per- Total Rate
(per- Total

cent) surtax cent) surtax cent) surtax cent) s.rtax cent) surtax cent) surtax

------ ----------
------

------
---

---------
---------

------
------

----------
--

------
4

----------
$40

------
4

----------
$40

------
4

---
$40------ ---- --- ------ --

4 80 4 80 4 80
~i,5_ 5 155 5 155 6 170

------ ---------- ------ --------- 1 20 5 180 5 180 6 200

------ ---------- ------ --------- 1 40 6 300 6 300 8 BW
1 $20 1 $20 2 80 7 440 7 440 10 560
1 25 1 25 3 95 8 480 8 480 12 620
1 30 1 30 3 110 8 520 8 520 12 .690
1 40 1 40 3 140 8 GOO 8 600 12 Soo
2 (10 2 60 4 ISO 9 690 9 690 15 950
2 80 2 80 4 220 9 780 0 780 16 1,100
3 140 3, 140 5 320 11 1,000 11 1,000 18 1,460
4 220 4 220 6 440 13 1, 260 13 1,260 21 1,880
6 320 6 320 8 600 16 1,560 15 1,560 24 2,360
6 440 6 440 9 790 17 1,900 17 1,000 27 2,900
7 580 7 580 10 980 17 2,240 17 2,240 27 3,440
8 740 7 720 11 1,200 19 2,620 19 2,620 30 4,040
9 920 8 880 12 1.440 10 3,000 19 3,000 30 4. CAO

10 1,120 8 1.040 13 1.700 19 3,380 19 3,380 30 5,240
10 1,320 9 1,220 15 2,000 21 3,800 21 3,800 33 5,000
11 1,540 9 1,400 15 2 300 21 4,220 21 4.220 33 6,560
12 1,780 10 1,600 16 2:620 21 4,640 21 4,640 33 7,220
13 2,040 10 1,800 17 2.90 24 5,120 24 5,120 36 7,940
13 2,300 11 2,020 18 3,320 24 5.600 24 5,600 SO 8,660
14 2,580 11 2.240 19 3,700 24 6,080 24 6,080 36 9,380
15 2,880 12 2,480 20 4.100 27 6,620 27 6,620 40 10,180
16 3.,200 12 2,720 21 4.520 27 7,160 27 7;IGO 40 10,980
17 3,540 13 2,980 22 4.990 27 7,700 27 7,700 40 11,780
18 3,900 13 3,240 23 5,420 30 8,300 31 8,320 44 12,660
19 4,280 14 3,520 24 5,900 30 8,900 31 8,940 44 13,540
19 4,660 14 3,800 25 6,00 30 9,500 31 9, 6GO 44 14,420
20 5,060 15 4,100 26 6.920 33 10,160 35 10, 260 44 15,300
21 5,480 15 4,400 27 7,460 33 10,820 35 10,960

'
44 16,180

21 5,900 16 4,720 28 &020 33 11,480 35 11, NO 47 17,120
22 6,340 16 5,040 29 8,600 36 12,200 39 12,440 47 18, 060
23 6,800 17 5,380 30 9.200 36 12,920 39 13,220 47 19,000
24 7,280 17 5,720 31 0.820 36 13,640 39 14,000 47 19.940
25- 7,780 17 6,060 32 10,460 39 14,420 43 14,860 47 20,880

26 8,300 is 6,420 33 11,120 39 15,200 43 15,720 50 21.880
26 8,820 18 6,780 34 11,800 39 15,980 43 16,580 50 22.880
27 9,090 18 6,960 35

1
2,150 42 16.400 47 17,050 50 23,380

27 9,360 18 7,140 35 12.500 42 16,820 47 17,520 50 23,880
28 9.920 18 7,500 36 1.3.220 42 17, 6C)O 47 IS. 460 50 24,880
28 10,480 18 7,RGO 37 13, OM 42 18.5oo 47 19,400 50 25,880
29 11, OGO 19 8.240 38 14.720 45 19,400 51 20,420 53 26. 940
30 11, 660 19 8.620 39 15,500 45

45
20.300
21 200

15 1
1

21,440
22 460

53
53

28.000
29 06031

31
12,280
12,900

19
19

9.000
9,380

40
41

lf,300
17.120 45

,
22,100

5
51

,
23,480 53

,
30,120

32 13,540 19 9,760 42 17, 960 45 23,000 51 24,500 53 31,180
33 14.200 19 10,140 43 18,820 50 24,000 55 25,600 56 32,300
34 14,880 19 10,520 44 19,700 50 25.000 55 26,700 56 33,420
35 15,580 19 10,900 45 20. MO 50 26,000 55 27,800 56 34,540
36 16,300 19 11,280 46 21,520 60 27,000 55 28.900 56 35,660
36 17,020 19 11,660 47 22, 460 50 28,000 55 30,000 56 36.780
37 35,520 20 21,660 48 46. 460 52 54,000 58 59,000 58 65,780
37 54,020 20 31,660 49 70.990 53 80,500 60 89,000 60 95.780
38 73,020 20 41,660 50 9 5, 9GO 54

64
107,500

4 51
62
64

1 '-)0, ow
152 0

62
64

126, 780'
158 78038

39
92,020

131,020
20
20

51,660
71,660

50
151

120, 960
171. 960 55

, 003
189""oo 66

,00
218,000 66

,
224,780

39 170,020 20 91, 6GO 52 223.960 56 245,500 68 286.000 68 292,780
40 = 020

'
20 141 660 53 356, 460 .57 388,000 70 461, 000 71) 467,780

40 02~70
' 0

20 IVI: 660 54 01, 46 68 533,000 72 641, 000 72 647,780
40 ~ 021570 20 29 1, r~00 55 766. 460 59 828, 000 73 1, 006. 000 73 1,012,780

40 770.020 20 391,660 65 1,041,460 59 1,123,000 73 1,371,000 73 1,377,780
40

1,

970,020 20 991,660 55 2,691,460 59 2,893,000 74 3,591,000 74 3,597,7SO
40 ---------- 20 -------- 55 __ __ 59 -------- 75 --------- 75 ----------

I The Act of Oct. 3, 1013, the Revenue Acts of 1916 as a credit; prior to 1934 the entire net income was
I

The surtax rates for 1936 and subsequent Years tnx before applying any credits, and is linifted to an
through 1938, the Internal Revenue Code, and the subject to surtax. (For 1913 through 1916, the surtax re not applicable, to all nonresident alien indi~idu- amount not more than 10 percent of the net income
Code as amended by the Revenue Act of 1940. was called "additional tax.") als. (Seenotesl7and24,p.245.) in excess of the total tax computed without regard to

2 in arriving at the net income subject to surtax 3 Tax for 1923, computed at these rates, was re- 5 For 1940 there is superimposed upon the total the defense tnx.
for 1934 and subsequent years, the sum of the per- duced 25 percent by credit or refund under see. tax the defense tax which is 10 percent of the 6 These rates are the sum of the surtax rates pro-
sonal exemption and credit for dependents is allowed 1200(a), Revenue Act of 1924. 1 Itlotal tax. The defense tax is computed on the total vided by the Revenue Acts of 1016 and 1917.
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C.-Individuals and fiduciaries, supplemental income and profits tax rates

Capital gains arid losses I

Federal
tax law

Income
year

Definition of
capital assets Tax oil capital net gain 2 Tax cred it for capital net

loss a

Revenue
Act of:
1921 ----- 1922,1023 Proporty livid for Taxpayer may elect to be None. (There is no pro-

profit or invest- taxed at 12V2 percent oil capi- vision for "capital act
mont for more tal net gain, provided that loss" in the Revenue
than two years the total tax, including the Act of 1921. What is
(whether or riot tax on capital net gain, is called "capital net
connected with not less than W~ percent of loss" in later acts is
trade or business) the total not income. (Loss treated as ordinary
but does not in- in ordinary' ii at income call- I ass under the 1921 Act
clude, property not be deducted from capital and is deductible from
held for the per- net gain.) ordinary favorite.)
sonal use or con-
sumption of the
taxpayer or his
family, stock in
trade or other
property which
would be includ-
ed in inventory. 3

1924 ----- 1924 Same as 1922 exclu- Taxpayer may elect to be Capital riot loss may be
sive of property taxed at 12~j percent of the reported apart kour
held priniarilyfor capital net gain, if the tax ordinary net income,
sale in ordinary would be greater than 12~t2 and ataxcreditof`12~6
course of trade or percent by including capital percent of the capital
business. net gain in ordinary net in- net loss taken , if tax

come. (Loss in ordinary net thus produced is not
income may be deducted less than the tax would
from capital net gain air(] be if the capital net
the balance taxed at 12,4 loss were deducted
percent.) from ordinary income.

1926 ----- 1925,1926, Same as 1924 ------- Same as 1924 ------------------ Same as 1924.
1927

1928,1929, Same as 1924 ------- Same as 1924 ------------------- Same as 1924.
1930,1931

1932----- 1032,1933 Same as 1924 ------- Same as 1924 ------------------ Sanic as 1924.
1934_____ 1934,1935, All ~ropcrty, Capital gains and losses are None. (See preceding
1936 ------ 1936,1937 whether or riot computed on basisofeertain column for deduction
1937.4 connected with percentages 6 which vary ac- of capital net loss.)

trade or business, cord ing to the hold ing pZ~rlod
regardless of peri- of%tbe assets involved.
oil held, except (1)
stock in trade or Capital net gains (after the
other property percentages5 are applied) are
which

would
be included in net income and

included in ill- are subject to normal tax
ventory, and (2) and surtax.
prpperty held
primarily for sale Deduction for capital net loss
inordinary course (after the percentages 5 are
of trade or busi- applied, and after subtract-
ness. ing tire amount of capital

gain) is limited to $2,000 or
the actual amount of capital
net loss, whichever is less.
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and credits under the Federal, tax laws I for the income years 1917 through 1940

Capital gains arid losses 2

249

Federal tax
law

Income
year

Definition of
capital assets Tax on capital not gain 2 Tax credit for capital

net]OSS2

Revenue Act.f7

1938 ------ 1938 All property, Capital gains and losses are. divid- 30 percent of net long-
whether or not ad into two classes: (a) Short- term capital loss, if
connected with term capital gains arid losses such credit produces
trade or busi- resulting from sales or exchanges the granter amount of
riess, regardless of capital assets held 18 months tax. (See preceding
of period held, or less; (b) long-term capital colurall.)
ex,ept (1) stock gains mid losses resulting from
in trade or other sales or exchanges of capital
property which assets held more than 18 months.
would be in. A net short-term capital gain is
cluded in inven- fully taxable; a net short-term
tory, (2) proper- capital loss may not be deducted
ty held prima- from any income for the taxable
rily for sale in year. but may be carried forward
ordinary course to the succeeding taxable year
of trade or busi- (in amount not in excess of the
ness, and (3) net income for the year in which
property used in the loss is sustained) arid applied
trade or business against the short-term capital
of a character gains riot already offset by short-
which is subject term capital losses in such suc-
to allowance for ceedingyear. Anyoxcess,ofthe
depreciation. prior Year short-term capital loss

over the net short-term capital
gain of the succeeding year. is
riot deductible.

Only certain percentages 0 of the
re~ognized long-term capital
gains or losses are taken into ac-
count in computing net income.
A long-term capital loss is de-
ductible without limitation, ex-
cept for the application of the
alternative tax.

Alternative methods for computa-
tion of tax are provided in the case
of net long-term capital gain and
loss. Ill - case of not long-term
capital gain (after pereeniages 0
are applied) the tax is either (a)
normal tax and surtax on not in-
come including net long-term
capital gain, or (b) normal tax
and surtax oil net income with-
out regard to long-term capital
gain, plus 30 percent of the net
long-term capital gaiii-which-
ever is less. Conversely, in rose
of net long-term capital loss
(after percentages 6 are applied),
the tax is either (a) normal tax
and surtax on net income after
deducting not long-term capital
loss, or'(b) normal tax and sur-
tax on net income without re-
gard to net long-term capital
loss, minus 30 percent of net
long-term capital loss-which-
ever is greater.

Internal Rev- 1939, Same as 1938 ------ Same as 1938 -_------------ ------ Same as 1938.
enue Code. 194G

For footnotes, see p. 2.51.
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C.-Individuals and fiduciaries, supplemental income and profits tax rates and
credits under the Federal tax laws I for the income years 1917 through 1940-Continued .

Excess-profits tax Tax credit for income and profits taxes paid to
foreign countries or United States possessions

Federal tax
law

In-
come
year

Income subject to excess-
profitstax

Rate
(per-
cent)

Federaltax
law

Income
year Amount of credit

Revenue R e
v

cone
Act of: Act of:

1017------ 1917 Salaries inexcessof$6,0007 8 1917 ----- 1917 Income and profits
and income in excess of taxes paid to for.
$6,000 7 from business eign countries orhaving no invested ted States pos.Unicapital.
ot income from business

.
sessions were not
allowed as a taxhaving invested capi- credit but were in-

tal: 4
Net income equal to 20

cluded in general
deductions from

15 percent of in-
vested capital less

gross income, ex-

deduction.9 cept that taxes
paid to foreign

Not income in excess 25 countries were notof 15 percent of in- allowed to non.vested capital but resident aliens.not in excess of 20 1918----- 1918 Amount paid or ac.
percent of invested 1919,1920, crued.10
capital. 1921 ----- 1921 Do ",ot

income in excess 35 1921 ..... 1922,192312
.

Do.,
of 20 percent of in. 1924----- 1924 Do."
vested capital but 1926----- 1925,1926, Do,"
not in excess of 25 1927
percent of invested 1928----- 1928,1929, Do."
capital. - 1930,1931

Net income in excess 45 1932 ----- 1932,1933 Do.13
of 25 percent of in. 1934 ----- 19&1, 1935 Do.13
vested capital but 1936,1937 Do.13
not in excess of 33 1938 ----- 1938 Do.13
percent of invested Internal 1939,1940 Do.'$
capital. Revenue,at

income in excess 60 Code.
of 33 percent of in-
,vested capital.

EARNED INCOME CREDIT

Federal tax
law

Revenue
Act of:
1924-----

1926 -----

1928-----

1932-----
1934 -----
1936 -----

1938 -----
Internal

Revenue
Code.

Income
year

1924

1925,1926,
1927

1928 1929,
1930:1931

1932,1933
1934,1035
1936,1937

1038
1939,1910

Kind of credit

A gainst tax- - -

-----do ---------

----- do---------

None 14 --------

Against uct
income.

-----do---------
-----do---------

Earned net income recog-
nized for computation of credit

All net income up to $5,000
whether earned or not,
and up to$10,000, ifearned.

All net income up to $5,000
whether earned or not,
and up to $20,000, if earned.

All net income up to $5,000
whether earned or not,
aildupto$30,000, ifearned,

Aff -n-e-t-i-n- c_oin-Wu_`p _60- -$-3-,0-0-0--
whether carned or not,
andupto$14,000, ifearned.

-----do-----------------------
-----do-----------------------

Limit of credit -

25 percent of normal tax -)
earned not income. (Cannot
exceed 25 percent of normal
tax on ordinary net income.) .

Z percent of total tax on earned
net income. (Cannot exceed
the sum of 25 percent of normal
tax on ordinary net income and
25 percent of surtax on earned

,,net income.)
alme as 1926.

For footnotes, see p. 251.

10 percent of the earned net
income, but not in excess of 10
percent of the entire net in.
come.

Do.
Do.
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Focinciesfor table C

I The Revenue Acts of 1917 through 1038, and the
Internal Revenue Code.

2 Prior to 1922 there was Do distinction made be-
tween annual income and periodic income. By the
Revenue Act of 1921, the profit or loss front the sale
or exchange of assets held for morn. than 2 years,
consummated after Dec. 31, H21, was desi

,
gnated

"Capital gnin" or "enpital loss." For definitions,
see section 206, lieventic Act. of 1921; 20S, Revenue
Acts of 1024 an(] 1928; 101, linvenue. Acts of IU28 and
1W,2; 117, Ito.

,
venue Acts of 193-1, 1936, 1938. and the

Internal Revenue Code.

3 Losses resulting from the sale or exe
securities consummated after Nov. 23, J92~lolali)(g~ellooif
deductible when substti 11 ti ally identical securities
ire acquired or reacquired within NO days before
or after sliell trwisaction.

4 The Revenue Act of 1937 is not a complete taxing
statute in US01f, hut COTISiStS of amendments all(]
additions to the in-OViSiODS Of the, Revenue Act of
1936.

5 The following liercent.9ges of gains or losses
recounized a, re ttiken into account in computirqz not
income, 1934 ihrou~,li 1!337:

Assets held

I year or less ------- ------------------------
Over J yvin, not civer 2 years-------------
Over 2 years, nol. over 5 years ------------
0ver5 years, 1101 over 10 years -----------
)ver 10 yeni s -----------------------------

Perenn 1,

100
80
W
40
30

6The followinp, poicentaves of vains at- losses
rveognizcd are takcii into account in computing nel,
income, 1938 and subsequelit years:

Assets licit]

l8monthatirless-
M ore than 18 ITIOnt-IIS but not THOIT than

24 months -------------------------------
More. than 24 montlis --------------------

Percent

I Off

4;r,YJ
.50

7 In excess of $3,000 for nonresident aliens.
F A noniesident fllirD lolVieg bIlEilIVES With in-

vested callital, reportud only that pro portion of in-
vested capital which net income from sources

251

within the, United States wag of the entire not
Income.

Q DOdUCHOT1 (not allowable to Houresiderit aliens),
$11,000 phis in amount equal to the same percentage
of invested caphill for taxable year as the. average
annual pre-Nvar income was or pre-war invest(!(]
capital (no

I
less than 7 percent not- more than 9

1)(Ircont). If not established during at least oun
whole year of fliv pre-war lierio(l. 8 pel-cialt. it,
dill-ingthe pie-war period, t lie individual had adefl.
eit (it- 11 very small incoille froln business, or if ill-
vestud capital cannot he determined, slinle percent
aq that of representative businesses. (See, see. 210,
Revenue Act, of 1017.)

10 Nonresident aliens wcro~ not allowe(i to deduct
income taxes paid to foicitni countries, cither as a
tax credit, or in gencral dednedons for the years
1918, NW. rind 1920.

11 Itoginniog with 1921. the credit carinot, exceed
the proportion Of the Will tax RgainSt which the
credit is talzen, that the taxpayer's net, income from
solirves Nvithout, the United Stales bears to the entire
net, ineollie. This credit does not apply to non-
WNRICTIt, aHVIIs INW I0 ('if,iZVIISd0riVjD9 R bIrge portion
oft'lleir gross incoloo front sources within a possession
of the Unfled States. but to such persons these taxes
aN: allowable 118 it deduction from 111-098 inConlu,
if julpffffl 111)(III inUMU from sources within the
'Unit(!(] States. ]lot- Out years 1921 through 1931,
the anlount of income and profits taxes paid to
forei,-11 countries or United States possessions, in
VxCeSS of that d(Alleted as a tax credit. is permitted
to be included ill dvdlictions against gross income.
(Sce note 14 below.)

12 TII.V, as compulial at. the ra-tes for 1923, was re-
dneed 215 percent hv cl-e(lit, or yefull(I Ull(ler See.
3200(a). boverine Aci,.of 1924.

11 For 1932 and subsequent years, the taxpayer
may clect to credil. ill(! inconal and profits taxes pni(f
to ioreign conill.rivs or United States possi-mionq
(with certain limitations) against, tile income tax
liability to the United States'-or to include the
viltire ailloillit of quell taxes in deductions against,
gross inconle, except that nonresident aliens and
citizens deriving a large portion of their gross in-
come front sourct-s within a possession Of the (Jutted
States nre not-entitled to clabn the laxeredit butintly
include the amount of such foreign taxes, if itoposed
upon income from sources. within the LInited States,
in deductions against gross income. (See sees. 131
and 23(c)(2), Reventic Act of 1032 and subsequent
acts.)

14 There was no provision for earned income creditin
the

Revenue Act of 1932.

498968-43-17
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D.-Estate tax rates, total estate ta.,r, specific exemption, and credits against estate
in the period Sept. 9,

Net estate 3 Revenue Act of-

1916 1916 as amended 1917 1918, 1921, and 1924
by Act of as amended by

Mai.. 3, 1926

]~X- Equal- In effect In effect In eaect In effect 6:5.5 p. in.
cccd- ing Sept. 9, 1916, Mar. 3, 1917, Oct. 4, 1917, Feb. 24, 1919,
Ing through through through 6

:
54 1). ni. through 10:24 n. in.

Mar. 2, 1917 Oct. 3, 1917 Feb. 24, 1919 Feb. 26, 1926

Thotisands of Rate
(per,

Total es. Rate(per' Total es- Rater,(PC
11 es.Tote Rate

(per- Total es-
dollars cen

t) Late tax cent) tato tax cen
0 tate tax cent) Late tax

2 to
--------

1
------ ---- ------

$1150
--------

2
------------

$200
-------

1
------------

$100

3 10 20 1 200 1 Y2 300 2 400 1 200
4 20 30 1 300 13-2 450 2 600 1 300

6 30 40 1 400 1 Y2 600 2 800 1 400
6 40 50 1 Soo I Y2 7.50 2 1,000 1 500

7 50 60 2 700 3 1,050 4 1,400 2 too

8 60 70 2 goo 3 1,350 4 1,8g0 2 900

0 70 too 2 1,500 3 2,250 4 3,000 2 1,500

it) 100 1150 2 2,500 3 -3,750 4 5,000 2 2, 500
11 11,10 200 3 4,000 4!4 ~'ooo 6 8,000 3 4,000

12 2DO 250 3 5,5oo 4Y2 8,250 6 11,000 3 5,500

13 250 400 4 11, soo 6 17,250 8 23,000 4 11,500
14 400 4.50 4 13.600 6 20,250 8 27,000 4 13,500
15 450 500 5 Kom 7,1 24 000 10 32,000 6 16,500
16 600 600 5 21,000 7M 31:500 lu 42,000 6 22,500

17 600 7,50 5 28,500 7,1~ .42 750 10 67,000 6 31,500

18 750 Soo 5 31,0m 73,2( 46:500 10 62,000 8 35,500

19 800 11,000 5 41,000 7~6 61,500 10 82, 00t) 8 51, 5w
20 1,000 250 6 5G,ooo 9 84,000 12 112,000 10 76, 5W
21 1,250 :1 600 6 7 000

'
9 106,500 12 142,000 10 101,500

22 1,500 2,000 6 :1 00010 0 151, 5m 12 202.000 12 161,500
23 2,000 2,50o 7 136, 000 10m 204, 000 14 272,000 14 231,500
24 2, 6M 3,000 7 171,00() 10,1'2 25 6, rM 14 342,000 14 301,500
25 3;000 3,600 8 211,000 12 316,500 16 422,000 16 381,500

26 3,600 4,000 8 251,000 12 3713,,W) 16 1502,000 16 461,500

27 4,000 4,500 9 9-96, got) 13~6 444.000 18 592,goo is 551,500

28 4,500 6,000 0 341,000 13M '511,50o 18 682,000 is 641 500

29 5,000 (3,ooo 10 441,(KX) 15 661.500 20 882,000 20 84
1:,00N30 6 000 7

,
000 10 54 1, (W 15 81

1
20 1,082,000 20 , '001

31 7 000: 8,000 in 641,000 15 :, 50096 20 1,292,000 20 1: 241: 500
32 8,000 9,000 10 741,000 15 1,111,50) T2 1,502,000 .22 1,461 5og
33 9,000 10,000 10 841,000 15 1,261,500 22 1,722,000 22 1,681,500
34 10,000 20,000 10 1,841,000 is 2, 761 500 25 4,222,000 25 4,181,500

35 20,000 50
,
000 10 4,841,000 15 7, 261: 500 25 11,722,000 25 11,681,500

36 150, 000 -------- 10 ------------ 15 ------------ 25 ------------ 25 ------------
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ta,Tp under the Federal tax laws I applicable to estates of citizens and aliens tvho (lied
1916,2 through Dec. 31, 1941

Ilevenue Act, of- Revenue Act; or Internal Revenue
1032 4 as amended (,(,(to as amend-

-
by 193-5: Internal cd I)v Revenue

1 926 1932 4 1032 4 as arnendcd
Revenue

Code, Act, 'of 1941 1
(Basic tax) (Tentative tax) by 1934 ffeutn- and Code as (Tentative tax)

tive tax) amended by Roy-
Cane Acts of 1939
and

1
940 (TCDtil-

Live tax)

Imeffect,10:25,a. rn. III offect 5 p. In. In effect In effect, In Uffect;
Feb. 26,1926 3 unc 6, 1932, May 11. 1034 Aug. 31, 1035, Sept. 21, 1941
and thereafter through through through

,
and thereafter

May 10, 1934 Aug. 30. 19115 Sept;. 20,1941 5 6

Rate
(per-

Total
(basic)

Rate
(per-

Tentative 11 ate
(per-

Tentative Rate,
(per Tentative Rate

(per- Tentati ve
cent) Lax cent) tax cent) tax cent) tax

cent:)
tax

3 $150 1
7 .500 2

1 200 2 300 2 300 4 600 11 1,600 3
1 300 3 600 3 600 6 1,200 14 3,000 4
1 400 4 1,000 4 1,000 S 2,00() 18 4,800 A
1 500 5 1,500 5 1,500 10 :3.000 22 7 (IM 0
2 700 7 2.200 7 2,200 12 -1,200 25 0:.500 7
2 goo 7 2,900 7 2,000 12 .5,400 28 12,300 9
2 1,500 7 5,000 9 5~ 600 14 1),600 28 20,70t) 9
3 3,000 9 9, boo 12 11 600 17 18,100 30 35,7W N
3 4,600 9 14,000-

1
2

1
7: 600 17 26, 600 -30 .50.700 11

4 6,500 11 19,600 10 25,600 20 36,600 30 115,760 12
4 12, boo 11 36,000 16 49,600 20 66, 600 32 11:1, 700 13
5
5

15,000
17 500

13
13

42,600
49 000

19
19

59,100
as 600

23
23

78.100
8 600

~i
,

3~
1211,700 1.1

1
5

,
22,500 13

,
62,000 19

,
87,600 23

%
112,600 3.1.

145, 700
180.700

1 .,
16

6 31,500 15 94,500 22 120,600 26 it, I, wo 35 233, No 17
6 34, 500 15 92,ooo 22 131,600 26 164, 600 :37 "51 Z

I W) Is
7 48,800 17 126,000 25 181, ato 20 2-=, 600 .37 -325, 700 110
8 68,500 19 173,500 28 251,600 32 :302, 600 .39 423,200 20
8 88,500 19 221,000 28 321, 600 32 382,600 42 528,200 21
9 13T, 1100 21 326,000 31 476,600 35 557,600 45 753, 2W 22

10 193,500 23 441.000 34 646,600 38 747,600 49 9118,200 23
11 238,500 25 566,000 37 831.600 41 9,52, 600 53 1, 1263, 200 24
12 298,600 27 701,000 40 1,031,601) 44 1.172,600 56 1,543,200 25
13 X3, 500 29 846,000 43 1,246,600 47 1,407,600 59 1,838,200 2t;
14 433,500 31 11001.000 46 1, 476, 600 50 1.657,600 63 2,1.53,200 27
14 6w, 500 33 1, 1 Go, 000 48 1,716,6oi) ---~i 1, 022, 600 63 2,468,200 28
15 65.3,500 35 It 516, 000 50 2,216,600 -56 2, 482, 600 67 3,138,200 29
16 813,500 37 I.SS6,000 52 2, 736, 6W 59 3. 07~, 600 70 3,838,200 30
17 f)83, "'oo 39 2', 276. (100 54 3. 276, 60o m 3, 68-;, wo 73 4,568,200 31
11 1,111, 111, 41 000' 686 66 ~~ S36, 600 CZ 4,312,600 -, 6 5.328,200 32
19 1,351,

'00 43 j: ,:~te
000 58 4, 416, 600 65 4,062,600 76 6,088,200 33

20 37 353, 500 45 7 6 16, 000 60 10,416,600 67 11, 662, (100 77 13,788,200 34
20 9,3N3, 500 45

: 1
21 1 6,000 60 28:416, 600 69 32, 362, 000 77 36,888,200 35

20 ------------ 45 ------------ 60 - - 70
_
----------- 77 ------------ 36

For footDotes, see P. 254.
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D.-Estate tax rates, total estate tax, specific exeniption, and credits against estate
in the period Sept. 9, 1916,2

Revenue Act of-

1916 1916 as 1917 1918, 1921, and 1924 as
amended amended by IW6
by Act of

Mar. 3, 1917
Specific exemption, and credits against

estate tax

In effect In effect In effect In effect 6:55 p. in.
Sept. 9, Mar. 3, Oct. 4, 1917, Feb. 24, 1919,

1916,
1917

through throngh 10:24 a. in.
through throu~h 6:54 p. in. Feb. 26, 1926

Mar. 2, 1917 Oct. 3, 1917 Feb. 24,
1919

Specific exemption, estate of:
Resident-------------------------------- $50,000.--- $50,000 ---- $50,000.... $50,000 --------------
Nonresident citizen ---------------------- ------------ ----------- ------------ ----------------------
Nonresident alien ----------------------- ------------ ------------ ------- ----------------------

Credits against estate tax:
Credit for gift tax paid in respect of -------- --- ------ ----- ------------ Total amount paid

property included in gross estate. under Revenue
Act of 1924, as
amended.

Credit for estate, inberitaneb, legacy, (it ---------- - ------------ ---------- Nttoxreed21p,,,
succession taxes, actually paid to any cent of tax (from
State or Territory, or the District of 4:01 p. in., June 2,
Coltunbig,8 in respect ofany property 1924, through 10:24
Included in gross estate for Federal a. in., Feb. 26,
estate tax purposes. 1926).

I Tho Revenue Acts of 1916 through 1938, the
Internal Roventic Code, and the Code as amended
by the Revenue Acts of 1.039, 1940, and 1941.

2 After Sept. 8, 1916, an estate tax return is required
for the estate of every resident (after May 10, 1034,
for every citizen regardless of place of residence)
whose gross estate as defined in the statutes, exceeds
the specific exemption allowed. A return is also
required for the estate of every nonresident (after
May 10, 1934, for every nonresident alien) any part
of whose estate, regardless of vidue, was situated at
date of death in the United States, within the mean-
ing of the statute. The returns are required to be
filed, within I year after data of death, except that
for estates of persons who died after Aug. 30, 1935,
returns are duo 15 months after date of death.

3 "Net estate" is the amount of gross estate in
excess of the deductions and specific exemption
allowed under the statutory provisions in effect at
date of death.

4 Tboostate ofan individual who died aftcr5 p. in.,
June 6, 1932, is subject to two Federal estate taxes-
a basic tax and all additional tax. The balic tax is
computed at the rates provided by the Revenue Act
of 1926, which rates are embodied as the basic estate
tax in the Internal Revenue Code. The additional
tax is the excess of the tentative tax computed at the
rates provided by the act in force at data of death,
over the basic tax.
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tax, under the Federal tax laws I applicable to estates of citizens and, aliens who died
through Dec. 81, 1941-Continued

Revenue Act of- Revenue Act of
1932tisanteuded Internal Reve.
by 1935; later- nue Code as

1926 10324 1932 as nal Revenuo amended by
(Basic tax) (Tentative tax) amended 4 by Code, and Code Revenue Act of

1934 (Tentative as amended by 1941 4 (Tenta-
tax) Revenue Acts tive tax)

of 1939 an d 1940 4
(Tentative tax)

In effect 10:25 a. a). In effect 5 P. re. In effect, In effect In effect
Feb. 26, Iq2G, June 6,1932, May 31, 1934, Aug. 31, 1935, Sept. 21, 1941,

arid thereafter through through Aug. through a ad I boreafter
May 10, 1934 30, 1935 Sept. 20, 1941 8

$100,OW ------------------ $50,000 ------ -------- $50,(W ....._ $40JOW -------- $40,000,
(1) ------------------------

---------------------------
----------------------------
----------------------------

$50,000 --------
----------------

$40,GW --------
----------------

$40,000.

Total amount paid under None, for amount paid Saincas][932__ SamoasI032__ Sallie as 1932.
Revenue Act of 1924, under Revenue Act of
as amended. Credit 1924. as amended.
for amount paid under Credit for amount paid
Rover) no A ct of 1932 a at under Revenue Act of
to exceed the proper- 1932 not to exceed the
tion of the estate tox proportioli of the addi-
computed under the tional estate tax that
Revenue Act of 1926 the valueofthe included
that the value of the gift bears to the entire
Included gift bears to gross estate, and not to
the entire gmss estate. exceed the difference be-

tween tbetotal amount
of the gift tax and the
gift tax credit therefor
allowed against the tax
computed under the
Revenue Act of 1926.

Not to exceed 80 percent ---------------- ------ ---- -- ............. .... -----------
of the difference be-
tween the basic tax and
any credit for gift tax
(10:25 a. in. Feb. 26,
1926, and thereafter).

& The Revenue Act of 1932 as amended by 1035
was in effect Jan. 1, 1036, through Feb. 10, 1939; the
Internal Revenue Code, Feb. 11, 1939, through June
25, 1940; and the Codo as amended by the Revenue
Act of 1940, June 26, 1940, through Sept. 20, 1941.
See note S.

0 Estates ofindividuals who died within the period
June 26, 1940, through Sept. 20, 1941, am subject also
to the "Defense Tax" which is 10 percent of the sum
of the basic and additional taxes after application of
credits.

?Specific exemption of $100,000 is allowed the
estate of a nonresident citizen who (lied on or after
May 11, 1934, Under 1026 Act as amended by 1934
Act.

8 Section 933(b) ofthe Codeis amended bythe Rov-
enue Act of 1939, which adds "or any PDSTISSiOn Of
the United States," with respect. to estates of indi.
viduals who died on or after J une 30, 1939.
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E. Gift taz rat6, total.gift taz, sjoec~fic excmption, exclusions, and deductions, under
the Federal ta.T 1a7vs I affrcting rr~fls madc-during the calendar yearii 1921, thrmigh
19402

Revenue. Act of-

ei. gi [I.,

1924 as antended
by 1926 4

In effect
June 2, 1924,

through
Dec. 3, A2.5

19325

In effect
June 7 1932,6

tbro4gh
I Dec. 31, 19:14

1932 6 as amended
by 193~

In effect
calendar year 193111

1932 6 as amended

by 1935; the

Internal Revenue

Code, and the

Code asamended

by Revenue Act

of 1940

In effecl,

Jan. 1, 1936,

through

Dec. 31. 19401

F,xceeding Fqualing
Rate
(per-

Total Virl
R a I c
(per. Total gift,

Rate
(ner-

Total gift,
Rate
(per-

Total gift,,

cent)
ta

cent)
Ln~

cI!l1t)
tax

cent)
tax I

----- - -
$To, wo . 1 $1ou sn $75 1 $150

-$io, 000 20,000 1 200 13,., 225 11,12 225 3 450
20,000 30,000 1 300 2~44 450 2Y, 450 4Y2 goo
3(),()l)fl 40,0(io 1 400 3 7,50 3 750 6 I'liort
41),0(10 50, OW I W) 34/4 1,125 3% 1,125 7M 2,250
t(), otio 70,000 2 900 5 2,125 5% 2,175 9 4,050
70,000 100,000 2 I'm)() 5 3.625 6% 4.200 TON 7,200

loo,000 150,0or) 2 21. WO rl 6.875 9 8,700 123/4 13,575
160,000 200,000 3 4, 006 r,~4~ 10,125 9 13,200 12N 19.950
200,000 250,000 3 5,500 8 14,125 12 19,200 15 27,450
250,000 400,000 4 11,500 8 26,125 12 37,200 15 49, 951)
400, 000 450,000 4 13, 500 9~, 30, 875 14V4 44,325 17V4 58,575
450,000 wo, orto 6 22,500 9116 45,125 14V4 65,700 171/4 84,450
WO, MIT 750,000 6 31,600 11 61, 625 16/1, 9 4500 19Y2 113,700
7.50,000 80o'lloo 8 35,,%o 1 67,125 WH 98.700 IrM 123.450
8()0,000 1,000,000 8 51,500 12,1-2 02,125 18 Y4 136,200 21 i1i

'
166,950

1, 0(*, Oita 1. 500. (mr) 10 ifil , "ion 14 162,125 21 241,200 24 286,950
1, 5W. 000 2,000,000 12 im, 500 1q,2, 239,625 23V4 357,450 26!/4 418.200
2,000,000 2,500,000 14 231 t 500 17 324,625 253/~ 484,950 28!/~ 560. 700
2, 600, OW 3,000,000 14 -ni, fort 181/2 417,125 273~j 613, 700 30%/ 714,4190
3,00().000 3,500,000 16 381"rw 20 517,125 M 773,700 33 879,450
3,600,000 4, 000, U00 16 461,500 21 Y2 624, 625 32V4 Q34, 950 35Y, 1,055,700,
4,000,000 4,1500,000 18 551"500 23 739,625 34~~

-
1,107,450 37YA 1, M, 200

4,500,000 5.000,000 Is 641, 500 24!,,~ 862, 125 36 1,287,450 39V4 1, 441, 950
5,orto,00o, 6, 000, wo 20 84 1, IWO 26 1,122,125 337~~ 1. 662,450 42 11861,950
6. OM, 000 7,000,000 20 1 041,500 271,2'

'
1, 397. 125 39 2,052,450 44V4 2,304,450

7,000,000 8 000 (XIO 20 1:241.500 29 1,687,125 401/2 2,457,450 4,53/A 2,701,950
8, wo, 000 0: 000: 000 22 1 461,500 30!,~ 1,992,125 42, 2,877,450 47% 3,234,450
9. 000, 000 1010001 000 22 1: 681. NX) 32 2,312,125 43,1,2 3,312,450 48V 3,721,950

10, 000. WO 20,000,000 25 4,181,500 23~,~ 5, 662,125 45 7. 812. 4.50 .50l/4 8,746,050
20,()00,0(10 50,000,000 25 11,681,500 15.712, 125 45 21,312.450 5 1

4 2A,271,950
50, wo, 00o ----------- 25 ------------ 33~(2 ------------ 45

- 1
-----------

5 1
2,1/2

__
----------

Revenue Act of-

1924 as amended by 1926,
ill effect June, 2

'
1924,

through Dec. 31, 1925.

1032, and 1032 as amended
by 104, in effect, June 7,
1932,11 through Dec. 31,
1935.

1032 as amended by 1935,
Ill effect Jan. 1: 1936,
through Dec. 31, 1038.

1932 as amended 1)), 1",
in effect Jan. 1, 1939,
through Feb. 9, 1939;
and Internal Revenue
Code, in effect Feb. 10,
1939, through Dec. 31,
1940.

Specific exemption, exclusions, and deductions

Specific exemption:
Resident: $50,000 each calendnr p~ar.
Nonresident: None.

0 Ifts to individuals not, in excess of s5oio
Previously taxed property and clotritable, ctc.~ gifts.
Specific exemption:

Resident or citizen: $50,000, allowed but once; may be taken all in one
year or over a period of years at. option of donor.

Nonresident alien: None
'Exclusion of $5,M0 for cach donee (except future interest in propert.y).'

Charitable, public, and similar gifts.
specific exemption:

Resident or citizen: $40,000, allowed but, once; may be taken all in one
year or over a period of years at option of donor.

Nonresident alien: None.
Exclusion of $5,000 for each donee (except. future interest in property).0
Charitable, public, and similar gifts.
Specific exemption:

Resident or citizen: $40,000, allowed but once; may be taken all in one
year or over a period of years at option of donor.

Nonresident alien: None. 0
Exclusion of $4.000 for each donee (except gifts in trust, or of a future in terest

in property).0
Charitable, public, and similar gifts.
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Footnote,, for table E

I The Revenut, Acts of 1924 as amended by 1026;
1932; 1932 as amended by 1934, 1035, and 1038; the
Internal Revenue Code, and the Codo. as aluencled
by the Revenue Alit of 1940.

2 Gift tax returns are required to be filed for the
year endingDec. 31.

'
The amount of "Net gifts" for the current year

is tile excess of the total gifts for tho current year
over the sum of the following for such year: (1) total
exclusions for donces; (2) (leductionq for charitable,
public and similar gifts; and (3) -tile spcclfic ex-
cnnpti~n claimed.

4 The first gift tax was levied under the Revenue
Act of 1924; but lower rates were provided in the
timendment by the 1926 lict. Any tax paid under
the provisions of the 1924 Act, wh

I
cl

'
was in excess

of the tax imposed by the 1926 Act, was refooded
without interest.

5 Tax for current year is tile excess of tax colilinitud
on tile aggregate sum of not gifts for such current
year and preceding vears (subsequent to June 6.
1932) over tax computed on aggregate sum of not gifts
for such preceding years.

G No gift tax in offect Jan. 1, 1926, through June
6,1032.

7 Tile Revenue Act; of 1032 as amended by 1935
was in effect Jan. 1, 1936, through Feb. 10, 1039; tile
Internal Revenue Code, Feb. 11, liTig, through J tine
95 1940, and tile Codo as amended by the Revenue
Xh of 1,940, June 26, 1940, through Dec. :31, 1940.

6 For tile calendar year 1040, there is added to tile
tax colloputed at the rates in this schedule, the
defense tax, which is that portion of 10 percent of
the tax computed at those rites that tile ,mount or
the 1940 gifts made on or nfter June 26, 1940, bears to
the total aniount of 1940 gifts.

9 Allowable to nonresident aliens,

For footnotes, see p. 257.
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FACSIMILES OF INDIVIDUAL AND FIDUCIARY INCOME AND DEFENSE
TAX RETURNS, AND PARTNERSHIP RETURNS OF INCOME FOR 1940

Form 1040. Individual income and defense tax return for gross
incomes of more than $5,000 from stilaxies, wages, dividends, interest,
annuities, and incomes from other sources regardless of amounts.

Form 1.040A. Individual income and defense tax return for gross
incomes of not more than $5,000 derived from stilaries, wages, divi-
dends, interest, and annuities.

Form 1041. Fiduciary income and defense tax return (for estates
and trusts).

Form 1665. Partnership return of income (filed also by syndicates,
pools, joint ventures, etc.).
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262 STATISTICS OF INCOME FOR 1940-PART I

FORM 1040 UNITED STATES
INDIVIDUAL INCOME AND DEFENSE TAX RETURN 1940

(A.dit". 5LIna)
FOR GROSS INCOMES OF MORE TIIAN $5,000 FRCM SALARIES, WAGES,

DIVIDENDS, INITREST, ANNUInEs_iND FOR INCOMES FROM
OTHEIL SOURCES RFZARDM-' S OF AMOUNTS

I

For Calendar Year 1940
or fiscal year beginning ................... 1940, and ended .. ....... ......... 1941

7. be &A d th. CIllroln r lalal 11- thky dLh. Wolanoth ra....1 &trd ast lant due a. 15
your exubl. a,,

----------------

.............. .... . .............----------iF . ..............~'.j

INCOME1. Ws,its and other compensation for peniand -ices, (F-

4.. Inte-t cn corporation ........... .............. ...............
5. Taxable intriest on Government obligations. te. 'Y'-
6. Inco- (or I-) from partnerships. syndicates, pools. etc, (other than capital gains or losses).

(F."- --1;

-- -------- ------ -- - --7. Insonnei-fiduciaries. (F~h--).

9. Income (or Ims) from business or profession. ~F. &WIl, D)................ . ... ........... ..
10. (0) Nd ShGrt-t- gain from sale or exchange of capital assets. cr,..~

W Net lorn'terat gaiu (or loss) from sale or exchange of capital assets. (F~- F)-..
(~) Net gain exchange ofiro-Perty other than capital assets. 0-~c)-

11. Othcr incom~o(inloct~u)difrnogmin&~~~emaer from turnuities). (5- --)------ ------ ----- --------------- ----

$..................
..................-

Q- Totalincorneinit-I toll.
DEDUCTIONS

3 Contributions paid
4' Interest.

'c"I 61~15 Taxes. (ap6iai.~10
16 1-.,. fr.. fire. at..,., i~ip~-
17 Bnddebts.
Is. Other deductionsauthorized by law. o:I,~-in~lb .. . .... . ................ .......... ......
19. Total deductions in item-, 13 to ......... ................................ . .

V-~
20. Nct income Ci~cm 12 minus itter, 19)- 1$- 1

COMPUTATION OF TAX

2 1. Net income (it., 20 .16-e) ...................... ........ . .. 28. Normal tax (4% of Rent 27) ........ .. ..... . .. ......

29. Surtax on itern 24. (U~ III-1-P).--~~.
22. U.: P=-I ct,ronpti-n- Total Citent 28 plus item ---------- - -- - -----

23.' Credit for deptsidents. 31. Total income Last (k-
J-2) .......

$.. . . ..........

32. Less:
33.

24. Balance (surtats, net incurne)---- ------------- - $--- - ----------- -----

25. R 13,1~ of income tax (1- 1.
$............. .. ......26. Earned

income
credit.

35 Dd- tax(l0%ofiLrm3l)
-- --------- . .

31)---

------------------------ ------ - ------77. Balance s.bj-L to --I tA........... --------- ------
36. Total income and defense taxes due.. ..........

...................... $.. ..............

(N at ase fl.sr-)

C.A-Ch.k-K 0.
F-P-

SI TATISTICS OF INCOMB'FOR 1910-PART 1

........... $
---------------...... .................................... ..... . ..1, ......... .

V`... 2
Schzd.l. A.-MCOME RIZCEIVEI~ FftOM OT97.RS CONSISTING OF SALARIES, WAGEE, FIgES, COMMISSIONS. PONUSES,

AND FOIL PERSONAt.
SERVICES.

(S.. lose-ti.. 1)

3. V--6-40

-------------------------- .. ... ............. 1 . ......
-6- 2 .6- d-h- i-o 1. 1) .....................................

rio _.T-c.(Se.

Z's. .--d 11 .1 11it;- 1 .10,1-. ;1~. 11,11 ILL
I)ilt.i,L .1 ~d 11

.........

6) i-d I r ..~ L-az, -h A~t I
al -led- ------------- -----------

-------------- ......Oblig.ti- d U.itrd St t,, i-ld .1 11 L~i- &~Ilo- 1. ...... .... .......... All .......
(d) To-, Nor,., 1--y 11 .1 To,-y C-if-, f lad6td. j

-------------------- ----------- ----------------- ------ ------------------

uait-d St- S-ins, 13-4 and Tr ......
I !.!,a'SdC;u -------------------------

- ............
J .1 'h U.ild
W i~ ~m.d io (~) .1-)~-------------- _ .......... ...... _ ............ ..... ..............

OnlUt 151.15INM DEWCHON

4(e) _11"._.: 6;ftl Il il- 5. 1)........... --------------------------------------- -- ..................................... ...... Is ....... .....

C-.-INCOMC F.RON'-FLr-.NTS-A-IID-ROY-ALTIES.-(S,, 1--tiong)

. .... ........ -------------- ...............
-----------------

----------------

------ ... .......................

..

.............. ............................ . ......... ...... .... ........

:1------ I............. ....

...... .................

...... -1.

........

.............. --I

......

--

r~,I-ita I ',,d.,Ii... ~W-d in In.. 4 ad 5 ----- -- ............ --- .... -_ ................. ........ - .........................
------------ ....... ... .......

R..PRqrIj_(0P, LOSSi-FROIA BUSI_NF_SS_O_li_PRO

as'.. f bIni.- ~--------------------- ----.................. - ....... .... ~ -~ (2).,-61: J 4- If L-i. en ...... i-n...
and d&. if difi-at i- ... rd Idd- m r,Ig, I------------ .................. .........-- ................... ------- -----------
-i -ts ---- ------------ . ....... ........................ I ............. ---- ............

CCITOF GO0r)S St)LI)

I In-ft.1y It Ini-ils If 3 .......

3. W.,I.t f.r .1- .............

-L ---------

----------*5. ma-61 sod "Ppli- -----

-- --------6_00- -1. (i-io, ".)- ------

7. T-l'j li.. 2. '~' 6----

6. Len in,ratay It ~,d .1 y,

---------------9. Net - af -I. ld (li.r 7..i,. li.,.

$- ........... -...

------------- -----

-4.~ lo, --K)............... ........... ....... ------

12. 6-1- 1-i- 6J.h1qa- ................................

13. T- .. 6,,in- ..I; I ........ ..............

14. 1- M-) .......... - ......................

)~. Y~d d.6t, A.4'..' f..a .1., .' ..................

16. b.l-- ad 0,olrti- J~pl.ia i~ Sd,,d.k 1,)..

17.

18 T.;j It 6- 11 1. P-.................... ......
19: N~t Pali, far I-) (tor 1 6. 9 ad 18) (.sto, as it.. 9.

263

...........

I I

...... ....

mlux. h.h. i-o-i. - ~.I-J .1 -1, a,---k.~ hkb,. 6 1-r.
Eao ...timof rld-tic,aa W-d i,~ li- 0. K-117 ------------------------------------ .................. .......... ---------- ...................

---------------- ---------- -------------------------- --- ............ - ---- --- ..............................

E.=LXPLANATION OF DEDUCTION FOR I)EPnrCIATIO!4 CLAIMFI) IN SCIIF.DULI'.S C. D, F. AND C;

3, C -4 1, 9. D.~

.......... . .................

.......... ---

..........

.....................

.........

- ----

.

.........

......

..........L---

..........

------

I

I ......... ...... ......... ..

I
.... . ... ......

------ -- --------

I
-

............

............

-----------

------- ----------------- ------------------- --. . .....
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-x`!.rZD 1.05rks I-qOM SALES 01' EXCHANGES all CAPITAL ASSZTS. (So. 1-truntion 10)

SHWI-TERM CANI-AL CAUNS AN[) ~J~u V,~e NIO;lh 7HAN 19 MONTUIS, . T------. __
....... .....

-------------- -------------_ ---- mo
.............. . ..... -------------------- ----

- ------------ - too

---- ------- -------------
---- ----------- ..........

~,Tui pri. r 1- 4, 1",t 1. od- 3. ej -,_ Lj_).. ...........

LONC,IUM CAPITAI CAINS Hin ;.O55Er-_A'Sn_ 1(11' MORE THAN 18 MONVIS BUT NCT 1,07. MORE THAN 24

66?A

-------- -- ---- -------
[_ 66%

LONG.7r-W, CAP!TAI, GAMS AND LOSSUS-ASSETS MOIC Tfj,~N ?,t MoNTIS
-- ---------- I_-.......

SD
To.] -it ~-P414 ssin er to. Onft,;n line 2. -6.

3. of -.2-Y W-) ----------------------------------------------- -------- ---- - ------
SUMMARY OF CAPITAL NZT GAINS 01, LOSEES

Is. 2r

1. Tout t ~Pioj Z.in~ h.- 5)
as i, 16 (0, [-,, 1, .-unt

of Pin h= io .1 -_-- S~........... ..........

-----------H
2. Total na v; "i-1- ~,r ,i

'a
10(b),

1.1,;=."acit1~41
ar 1- 'J'-

'n".1,=' 5).
S

- $ -------- ---- $
CO PUTATION O~ ALTERNATIVE -jAXUs* only (1) .f you hal

.-Pitel v~h,, nd Item, 2~, 1, exceeds $21,000
M(2) 11' you bad -1 copit-1 I.., and such N. plus it- 24, paa 1, asc-d. $22,009

Is) Net long
2

~i h). psm 1).-tennea4tai - 6U. to,
pa I)M et . t pil ' i. 0 _ jq 0

'

----

------- --"
r _--------~ Gi r . ~ -

(k= , .. a.. I nss'!7 2 is fin. I uh.
------- ........ ..

11. P-W 1" (6, 10 PL. 6, 11)-U-20)). (

- , ,
I

3. W - -----

5. Cod.~fnj& U.al,
I-2 .,I

%Z1 I's 30Tts1 T2
-

-----------
-----

U.- (oal.x .. ..........

---------------- 1I t. At 12 .i- li.,13j.) 1n

7. 1.- Inte- ou
.

etc.
0. Esr.d

*1a.1=1(~1 (hos, 1~1 _I.
W~ T.0,

'l,
V-1 1~-2. ... .................. T lio, 14 lio~ 15, hj,j- 6

. ........ ..............
-Im ceP 2 ft line 14 or he,~,iao. ou lia

~E- km 11. oj~~
G.--GA!NS IP!D LOS_~p-,S MOM SALES OR EXCHAPIGrS OF PROPLIZTY OTHER THAN CAPITAL ASSETS

(S- 1--ti- 10)

t. KW a "6
w"

STATISTICS OF INCOME FOR 1940-PART I

4 C. , I,,. --1JE=_
-,= hi

, . ,
1-13

w E)

F a

STATISTICS OF INCOME FOR 1940-PART 1

... -------*------------------------ -------------

S.hsd.l. H.-EXPLANATION OF Dzr,I]CnONS CLAIMED IN ITEMS 13.14,15,16,17, AND 13 P-4

............. ......... ................

F_,- .............. _........... --........ I.....- -------------------------- --------------------
...... .......... .... .

. ......
Sch.d.l. 1 -N

------ -------- ........ ..... .......................... ------ ---- ... .......
... . ......._....... ................... M--

M_ -_
--.... ......

............................ ..................... . ............. ---mm~M.- MM.......... . ........... . ......

S.h.dul. J.-EXPLANATION OF CREDITS CLAIMED IN ITEMS 22 AND M. (S.. 1 13)

Singlyr nurried and not living with hus-6s.
or wife --------- M-M M--.

3.

MLrried and living with husband or wif-+._.
I lead of family (explain btIw)______m I...... .......................

M ......... . .........

c-,

$ ---------
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.....

1- ..........
R-n for s.ppart

----------M-------- ---- ............. if -,!,
1
8 year,

old ................
............ ....... -------

S5h.d.N V-COMPUTAZI~ON 02~FL SIT ~LO Z. 'I~R~T- %

In-.(it,

Not. income on 20, page
Earned i-ne credit (10% of net income.

$ Earned net i-ome (not more U.,
Net ine

on, (it " - * --Earned Fn .. 2 c";,diToz of ;";ed ,,.t i-rue
1-cr amount,?r 10 %o Ynct inco-, Zove, whic

n smsjl~,, but do out cetv, i- th-

QUESTIONZ,
1~1, tC,!,!,~,,,frn1cipI (b) N's.-I ex,repti... if ..Y, claim.] thercon-.-m-......c her

~;n adi-
'e. res a

0 nee I. which it3. Did you file a return fur any prior year? If ;., "hot 6. Chc~~'I~ Ctthe,'Ibli. return - prepared on the -sh 0 or
was the latest year? To which Collo~tar'., office was it

"c"'d -7. Did y- R,ya1iimv. dviriuz your taxable year own Jirr-dy or

4. husband -d wife in- indin,
- I -tien '01 of U. Inteni.) 11-c-e, d ~n'con pan, as c, ,

ch,
AYin this reti:rn? ..----------m___________._._--------- h""y any 't-

5. State (a) Name oflimband or wife if separate return was made 6~de? (An%wer "ycs" or
"
a. (If --er

-__-__..__ i s * yes." attach taterneat b, I tructi-

AFFIDAVIT. (S. E)
by melus. and to theI/wc -ar (or f7,-) that. this 'et.- (including any accompanying schedules and stattorentO 63 been examined

bet, of my/our knowledge and belief is a true, correct, and complete re de in good Wth, for the L ..WL y-, stated, pur-a to the

Intunal Revcrue Code and the reEunstions ;vsu-J under audiarity the"121 11

Suht,ibed and worn to by ----------- ..........

before me thi. .............. day .1 ........................ .. 194-m.

A I- -d by s. asont 1~ b, .1
.,~Y.

----------- ................ ..............

(If this I. . j.W aaa (ast M.6 b, .,,al), it -.1 las dnw
I, ball ~~-l 1:,essson se

bdh

AFFIDAVIT. (S.. Insit-Li.. E)
(If this tsr~p..d f., you by- oth. ponon. th. foilov,i, Zd..,is saa, b. -ud)

I/w s,- (or affirm) that I/we prepared this return for the person cr persons named hercin and that the return (including any accom-

panying schedules and sLatements) is a true, correct. and complete statement of all the information respecting the tax liability of the person

persons for whom this return box been prepared of which I/wc have any knowledge.

.......... ......e ..........1- ............. . ...........
Subscribed and tavorn to before me this day

Rsts asi-slig. fid-fort;, hsausus, b if,. f t6it_ Ab _----------------------- -_-----
If oxv qf--A ifess,- asuisd ay ~a OA~ (A. 6, ~Pkin fefi, A- -,a'd

............. .. . .... . .... ...................... ..............

-
..
-

I d-~.0_0
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INSTRUCTIONS TOR FORM 1040, UNITED STATES INDIVIDUAL INCOME AND DEFENSE TAX RETURN
(References A to the Internal Re-m- Code, m.deser otherwise -.led) Pan. 1

1940 GENERAL INSTRUMONS 1940
A. WI~O MUST MAE1 t RETURN -Every ritirce and maldent ..vmd bcii,~), Pact oil ac-od, .- though at recrived I,of W& United Stalj, having I unsr (le- eve. though at paid. If

..A derived -Y book. - kept, par .11
I- A An immautine,ificcl mgmefic., of I),, of -1

_I've
c.odly or OOIA Iti,ely 4, And All --P--l Paid.Id.nim.he A

-urn if: I In(1) Sintle, or martied and not Using with husband or entr f., any peI L_(~rltleEIAS EXEMPT PROM TAX.-EoPI.In itraw claimed to be
of ih' =ca,~,I I f having a gress income Of Mir Or over. . Schcd,IoI,o-pWmtemtta ermoortediuSeluedulall.

(2) ux.g with husband I, ife fo, the c In, at So
If each ho, income end their remb!.edl gross income is ... I, I I na'.V ers. 1.- 1,Y:"",; p I

v
.
t

on (1) obligations If . State, Tel-ust, I,
r, political IdAh-Wen il,-, .1 the District of Columbia, or

-y z dzy,,~,tire " 'Th I I A '.turn or file A join' a I eltatce pdasession~; (2) obligations issucd under Federal Farminemen cd his tr- L.I.m. 1. $2,000 or ovor, only t
en rooLo . ncturt'. tman, Act, or un cr such c( se amendedi (3) cbli~atimc, of the United

(3) Ahn'-i'd .I Iq Ih States Nawsl on or if 191d7b. dr( )"I'mas y I esI As1-1,11 or I I
a Is $2,00U or Truesery

Is I If ~
VmT. If -h I. 1-ml'aad I in'~f.'I', As 'cor hill.,jeew.ry
"re,ore,,I'll, ,,,I blignin, Led -Ae. head-, ad -ted. .11.4obf-I st"n'credit ~',head I exemption ('It the finitcd SlOtes.

gallon. of
i.oudi.

I. dytor
or rp-deurts),they. touch

maku,. A or 111I
A

joint Ietum. If only mm bus 1--ce. And his -rim interest car (1) United States arele,O=,~. I (id. fcuti~TI~j -Ipt.
r1re. .2.0nom,

"21" NVVI "Nor
bA,I , (1 1, As.

O=t-rd' r,', heads
Owned

in sms-, Of 55,ODO Ad (2) blig.-cled Ax I le P cStates.) tkma of

of tho ited
- is object .,III. to mras.W ..ko . Lee.. (Sen specill. lmrtl.mim, 2. Proceeds of ine-ti"Oes polUr a to K-m-I 'mmuti.e.) 1cles.-The Proceeds of life favor...

_,do. I?. 'I Is
r~~

A
=!n

" As
1, ffl~ 1, husband And it. .,IU it livey am pn'ft-,'i .&I proured, 19 hc[`dR,~7tf,`c an"- M'~' to"' 'y "'." "' '

d
IU.I(edkUA!c-d(2)1f .9tg.the,Joint turn is pereinsibla it.. Interest I, taxable. Arw..t. -eived uml-I to ins.

the
A

It ~.y.bla by reasun, of the dealt, of thea,- or end y
though mm hex no gross III insured, or. at g

-ou.t- receivedt!dlt . mggregAt. of the rDeceased hull-ldwi-Retern required an Form 1040 a, 1040A It ox-el, it,,. premium, a, rural cartim, paid for the policy. See SimcificI 7:x. v qued 3gm.. ftemn. . date of death 1. $300 .,, r. nmtr~,dnrd Instruction 11 an 0 taxaion of annuities.
r~tbt of th!.rf! I,,

. Federal savings and loan mus-lationa-Dividend, an ahare An.
or man.

1"', 11
IidF red

Istandly
I It. boad If

~Ow, in F.dmM -!,,p And Icum consci.thun, are subject only to
"p". A I orof

r.
aledfunal.d.

1"T= "" the data of death, 4. Allacallan7as Items wholly exempt from tax:
.1.

1 Or of In a'..,v,-dlers; .1 YA fact, .,at th. decodeet may Imvc kcpt w book. m, A (a) Giftj tno received a, A con,id,ration for service readenod) and
hanab b.i. or kept

an books. money ,, p- y I by Imi-A, d-lar, or
faboriters.

(butcome tbrcfZrfO t=,hirujd
B. FOR OF ur7_cv,,A ,M, or Z.1.7,(2) mr. 1 0, (b) Amounta me,ived through accident or health ineurance or under
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dividends In .1.. w-unts

1,
reduml savings ad I.- assaIiatkas.

6. 7. INC079H FROM PLIRTMRSHIPS, FITIMARMS. NTC~
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-t11 P.ItMlyl:Vs. haver6formilbsf.er,,d,J"l,r 1, 1111, 12 and 33 1.AIL to.-
Income tax paid at MO.. And foreign,

& RENTS AND ROYALTIMS-Inel.do cast received I. Property

re basis is year in whlh
or c"I". I='ve

',Id cra,h is
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Sebod, k. r and G.

"Castle] evesaft," d.fi..d.-Tl,,, to- 'I-
i-I

-t." car", prep-
elt I old 17 the taxpayer ~- hathe, or net P--.td .111, les W&

ran b t --.k -11 trade I, c4burg.arty of A kind whic!,
.1-leded I. his 1--toy hand at the class

,S'TA".IJS` ICS OF INCOME FOR 1940-PART 1.j. r

~hc t ..bl.yew, or.
i
roperty held 1,,7 the Leap.,c., inticanrily, far -1. to

on.t.-ce In the orso."-I.- A his tend. 6r Inefincer, or
TO=.used in the trade or business of acharacter which is subject to4

=,a for depreciation provid I. ..if.. 23 (1).
D.-PUrs, of PI.Pady.-Itt. f.U.M.9 facts: W Per met mited.,

loo.U.. -1 description of land ad forp-reametc; (III fee head. or
I .. d (op,,the, -ide.c. of inbd1dao,.,,~t7.,.j,I mg

-110 1111.11r,dcureaffaal.4~,J,
to task., 111 .1ties, clues I t

If Irl~,,vx;.-d capital hang. -floating, ~r
basic (indedin

. 'Abi, distr., s.
ron,

B.ci-le tormi.i.g GAIN I. ... of p.=Acquired before

Aiar"ll lt
1913, nso th~ec,~.dt, or th~ fair ..,],It an

id.gle
f,

1913, adju," Urovi I in I,actem 113 (b), whichever is greater, but
I. det-nming SS .. .It djmdd. If th.ty'ropm,ty - Ise-
-irod after

28,
1913 st, except As . -im provided

secti.. 113.
Losses OR securities becoming wI,thlI--Jf (1) he- of fork

Jome ,otll,-, during the year or (2) corporate securities with

in"'T"t

-.a.w or I. reistered

"T'
am aseArti-I to

be
Fthh"'

,ad chargtd orl during, the you,
--fe'

th. Ines the-
==

..Go
of capital -I.

from
bell be coesidered . fear. th.

of the last Is, or .1-ch taxable car
CI... Ific.tio. of capital get.. an~ I.;.".-T"

P'7'""or"'-".pplic, I. gni.c and I- I.. the ard. or wrehane, .1 I.IA1.1 ..It.

he
id for .18 count us or Icar; fee phrase "Junietarm" to aspitmil wrote

he If far I.
that IS

Lienited.. A. .1-t-tela, c.Pit.1
1-111=1.11it,.hall be Allowed only in the extent of It's Q lllfi.1.11

git, 1-~,diov,.t,i,~sc,cox; of the -I Inc.-ever, any Out shm-t,,t,;r.MAcA.
for the year involve

are,
ti;ogame Out ~,Orcm Rod.d~

upp"'d m"b=,`hOr'7'__ I I

,
sleori-

term
capital n nuca yca,~'Vlue cerry-A-Ir I. ms'tricted

~` I y1r,Alternative ter-In the case, at , not long-term capital
g...

or
As Alto, five tax hapw If J&hru of the rarmal tax and bel

po"I")

I~a at iw!.,mv. (LA
up

I
ouatim, of Afle-.tiva T- S.1-

ded' F
*

In calculating I.J.. alters-11'. tax I. thA - I f . herg-teran
cold .1 loss, the base (IJ fee emopitting the It, parcon, limitation with

mxps~ct to the ch,ducti.. 'or rb.,,tbIc eontfib~.=,, tha.'~crhere ivoi;A
net As he.-,, I. If.. 3, Coe,in.ftim, of A

x

SebodulA P, inemastel by Ihmn 13, page

I
, ad (~) far r.m=i.9 file

-med income credit is the "ordinnry net income, As Adjus for the
'-it.bl. e.tritenti... deduction.
c3ital gains and losses of husband And w1f-A husband and w1fos.I,th,,

A joint or ,,, tcivrt~n- 'I made, am asparmto
ta"F."'.

:rs.Pit, gn A
ad l.asee ace concerned. I...,

=irat the
,Ali.. do.

transactions

us,excweb~

Y 1.1).
o

III see,

INCOME,Eatard.a ,r;.b.1. idgurno, Including
A I.... fmIn Unn.ittes

re _
dividends m,

'at's
'd=.g.

"I" Accounts "
rll~,dcmlra

..tiLF"N, Ismiti'd t o"' of.Z I.., hildru
I A

1-9-1 h ret:.
recelved As An annuity under An annuity or endowment mentrarA obnll
he i,,I"d,d in

I"' " t 11, 'It" 31, 11, A .It
""U"

or Z's'iducatt.. pait', fee ..thone.4.11171, f1ttill. =1 tl~
.I tha am...- rrar',7LA~rl Ax. dapd.

from
grom income seunh; the, aid, tlu

.gm to precut. AS ~
.

Id for such annuity, the entire
scrouTtl thereafter received must be included in gres, In,,,,.

13. CONTRIBUTIONS PA)D-E.t., (act t. emaId-
15

-at
f

your not income computed without the benefit of this Zdurtum)
contributions or 5ftc, payment of which wass, made within the year
1. or for it,. A I-

ressecas, 1.
1. -1 vesseass,. In -e-,

UWm4 81- -shsd "d M-111U._. , as

- of
asd - swol-I 1,11 -1 .1

I. u .
The Vel Y ree, -I- W " i'less It.

Us
I

(1) `M. acco

I_

rene'luesues an by exth.
A, wn

11w.

t . As rdu~
Isonesm.,

-re,
.1 sands. I.- .so,_ er en

or

ed A-,
I
- I, en,

uAc, u' Firus,
-e..P14. 1 'n r 0. At obtechesurs, die-

Us,, Nbcd Ir b-Ln- indebtednese (which a oIld Im An red in
ochedules C and D). For limitations ore deductions for unpudd
-porres, Red interest, ace Settle, 24 (,!.

15. TAXESEnter taxes imposed on you and paid or ==ad
during the taxable year. except ta- entered in Schedules

C
and D.

1). Out include taxes mer-rd g..nxt lure] bounfite, Fderal incone,
taxes a- late, inheritance,

log"Y' "u""Ah"
gift taxes, tamess

~rmdg you, ietacest As clearebuldar of a =mt].. which ..If
b~y be omrim-fien without re.l.burvernest you, a- J.-.A

267
Paz. 2

tax-1.1cred-creditt.1tounitil. rdk,m.I.Ac[.I.-uf%awIcm-
1,1.ymn.t we. paid by or far Are anniii.y. A.

"at
ded.otl 1. by the

'

1.

IT&aTOSSIES-Erter Prowl,, In-, (.at clumed 1. f3ch".1. D),
from fire, ritorns. shipwroth, or othe, cruanity, or frm. theft,

Out -.I-I -W for by ilemmuc.or ot1,cs1d,.r.xE 1. Schedule 11 giving

dex,riptie-f P-11I"Y, d'
to "a , i,,=,ueO

degoei,dial I am
red'sgo _hm .,It

11,~ablc,~usumn
1"' to

S~
'^debt., other theR those, claimed inDE for bad

,Is D. Show in Schedule if: (a) of what tire d,bta consisted;
(b) name -I fwnd~ relationship, If ..31, of dchtcl~ (r) when created;(,) fr
fell wlv&,hm; E ;,!xaS ad. to crUent; and (r) me determined tobe we, can It 7

me, --,P.1-W Accuritiox1. hostels F I- f

' An 'tah"d I. I's"L -t-th I or I'" dAnd abargmcl off edthin the ,r.nd w h Are capital .-I..
I& OTHER DEDUCTIONS-Enter th, uth.rited deductions,

including net a 1g, 1. As I.1imn 11 ...d by section 23 (0).

Every

do=. If
. t. A AIt operating I- W

the pro , 1-9 111, I.tl, !A return tire tIereneent
required by see I.

If I.V.n
03.

I, 1=,d wDo not deduct I- i. limn-times out can, Ith your tmdc
trAb-ineser A, net ordered into 1~~ prefiLl

I'f [me'
Am all-bl. to III

of

A-
them

WAl"EXEMPTION AND DEPEND-' to r22. 23. CREDIT FOR PERSO .
ENTS.-A single person, or a married person nut living

A th.
I' 'BO":Lbfp- I ;z 'ry~.sA`d:'.'JT.Pthi--d0,!f flfo.li nar a ad via.entire I. we -,I ~d if

Oaabg..~,At.ret m.,
th. Xces... -map a. may be take. by either

1'. or
'11. or

divi cl between them.
A "head of a iamdly" Is one Sho supports to can household one orA

,,a- dpwdU1Uiw1i,idu,1, owly aunrevolle'te.1.11 h,-.b.y bloodrciatiers 'I I robs
rush p by- or by ad,,, 7,

's.
1 oa a Tight

W execrieo f_dIv cca~ol I. ba,~~jJ~. recon
Remal or I I *bl,

A credit If $iCO I. Unwed far
each P-..

(other
Ill hush

geda.r

wife)
Under IS -

W. A Able of elf.upport because mem-
tell, Or =chid support was rescoWed froan

the status, with respect to personal exemption rtdI, I- K I credit
rI but, tho 1, 7,,,,X,ol exa, and.rdi.,Vb

'or
el do '.=..d

the .. r t reenfl.
crecll.

, shall
~r.k, cuser

beforeAnd ~,iorIsgglIfel- m.A.Lfh ,., .t,cdcAmIh.'. duvrognrelexit Ir MIF,A ~V.

unh`

h A
Aside

d A mouth.

= CREDIT FOR INTEH',ST. ETC~E,tor Internet reported As
Itc. 5. Red h. dMdorsda .. he. --tt, I. Federal -vi.p

ad)-I association. r
Nted In itI.20. EARNED ME CREDIT-"Ear.od I.--" .... wages,

cal-las, prefeessional ices, and other amounts received n9 componsation
far ro....1 -livess -t--flY ~eni~hacirvn:h.,;..

"'TZ7 I. ".=in . tred. or business, In which
be , If

Trices ad capita
material incomm-produch,g factors, a massmablodaillowarce w compon-
anti.. for the pers...1 -ince, lordly .,,do. y

the
teiryor. at

1. asn". of 20 vereent of his I=of1h, not pmIfia of uc trade orb
busincer, hall ", considered As read Inc.- "Earned net income"cor... "'. .I_

of the mount of the earned income over the Istrea of
net AAm%ththa "carned ineman :1 ,a,, Idel, A , mxlftmr~ and necessary=icIV

A
-to-"P-'- P-P'r'YU"' -`%radl t .11 . 1. 1.I ou I Alitb A, I. . owed I. same, earned Income a b

:10mrafe returns. They must how sep.rutIly the murred Inc..%
earned low= cleduationa, earned net lose=. and net incomm 0 me

"'971ii TAX.-Th. .=. to. If tinc worrt..',t, =I. the
N11-trated

an In
: If your

I
tza

iftera 2,) Is

$0.261.94, the Imclaox m, $fS,UX) 1- $200 -11 the --claor An tire exacea -1$ , I

1.
-61.84 1. 8 T.,cm.nt . t ust -..at, 1, $100.05, -king . total

Ivories, of $300. 5 to be entered us item 29.
SURTAX RATES

Ann-Ist-asr
Incen.

a
0 Is
". abi__

a--
:aus_

an7.
"aIsaa...

A

_=1

U

*W
-
So
anre,

Z
As

x.an
3,41
,.I

7.210
3

nexam Or .1

A

us.
"W'sa.=:ne- .

Ve. 1.
so. 1. Rame_r

1goes 1*.

axamo_
"'Ove.

'I=
sm
no

couI
"

,
ass u,!fT77

Us.

c

.As

as

a J

Teel

SIS

rn

'mA
Mrss
Rekno
Mrse
es, -

SO

t'

I? INCOME TAX PAID ATSOURCE~Brtb.2dT If ext.
U. be d. an Ihi.h F,dmal face..

I- '-

If y b=,P=I.

31 FOREIGN TAX CREDIT-IferreftE.'sWenadf-t... podia.
atforeign country orpressucefloo of United States, Submit I'man I I IdG Rod

vvos.farsuvhpaylpcat~ He & isclainedfortaxesworue atwThfi IV
iiii. DEFF&SC.T A

be tax to " entered35 hall at:
10

t If the -..at
A at I......-dj the 1.=P.=th..t colmem.

4!N96S---43----I 8



268 STATISTICS OF INCOME FOR 1940-PART I
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UNITED STATES
INDIVIDUAL INCOME AND DEFENSE TAVA

KETURN
FOR GROSS INCOMES OF NOT MORE THAN $5,000 DERIVED

FROM SALARIES, WAGES, DIVIDENDS, INTEREST, AND ANNUITIES
(NOTE.-Il 11 I ". .fZ I, ..;. a _"'.w- ..)

To be 6With & Qvm..f I-ar-I R,,- I. I- distki ca N~ bd., Manh I~ 1911__
PRIN'T NAME AND HOME OR TMt;m=LAL ADDRESS P"INLY DUOW

-------.....................7 ........................... .............. _.._........... ....... ..
CN.,)

........ ......... ...................... ............. ...... ............C&MI.d.aaah.'arreralreal.)
---------------------fiW;KW; ...... ........ ----------- .......................

QUESTIONS

1. What 6 swat -------------------------____
2. Cft& Idwth. you 13 - -idt.6. 0
-1- Did yowfile & mtom for anY Pliw` Y"'? -------- If so, wht was the huttt

T, which Ulttto,, A,. wa,it -t?___
----------------------- ---------------

III-4COME1.
Salaries End other compensation for personal services.

1940

P.W.,

(Cashice. S'wap)

0.Cash

4. A. it- af i.-e ar Jtdct;- of 6tb husband ad ifs iddd 1.
this mura? ------ --------- ------

5.
timif any, daiawd ih=madth,Call.te..ffi.wwhkhit-~:

--------- ---

(r,-3J"*A)

3. Interest on bank deposits, notes. mortgages, ct,_
4. Interest on corporation bonds ........... ..........

Other income (including income from annuities, rjde~ciarim. cm).

DEDUCTIONS
7. Contributions paid. (F-.sh.SA.C) -----------

10. Other deductions authorized by law. (n.
it. Total deductions iIi items 7 to 10 --------------------

COMPUTATION Or T,LX
12. Net income (itern 6 unions item I
13. Uss: Earned income credit, either (a) or (6). Is. i-~ 13)

(a) If iteras 12 is $3.00O.or less, enter ]Oro of such itan---- ---- -----------
(b) If itern 12 is more than $3,000, enter 10% of item I or 10% of ittan 12,

whichever is arnallu, but not less than $300
14. pensonalexeraption.
15. Credit for dependents. --------------------------------------
16. Balance of tot income taxable (itcon 12 minsts items 13.14. mid 15)-----------------

18. Lem: Income tax paid at source on tax-free covenant
19.* Income tax paid to a foreign country or United States possessrsion. (Am&F-mo.-I --------------------

2D. Balance of income tax (item 17 minues items 18 and

$...........

.22. Total income and defense tax" due (item 20 plus itern 21). rwl~
NOM-4o, order flial " return may be accepted m; meeling the requirements of the loternad Revenue Code, the data called for

herein must be set IoA FULLY ad CLEARLY. s-,_

STATISTICS OF INCOME FOR 1940-PART 1

3. 1-
W'4~

SO-ftd.A. MRS. CosussIONS. RoNuar_% AND OTHM-214~OMZ ITRCrIVED rROM OT14FnS CONS-ING OF SALARIEs. WAGM,
COMPENSATION VOR PERSONAL.;ERVIC~

-1. 1. ~-P.;j (1-6.) 4. A-~

- ------- - --------- -----------

-------- ------ ---------------- ------------- ------- ------ ------

------ .

.................... ... --------------

.........

-----------

-------------- -- ----------------

--------------- ------

Total of column 2 minus total F c.l.- 4 (enter as it-, I,

--. ------------------------- ------------- --

-
page 1) -------------------_- _ --- -----------

............

$-----------
V.-TIVEr, INC E (INCLUDINQ INCOME FrOM N?4UiTIE5% FIDUCIARIES, ETC.). 5)

F- R~-J -1N.- dJ- IC-6-)

$
-------------- . ...........

S~J-I.I.C~CONTRIIIUTIONS PAID. (~.--H-7)

---------------- ---------- ------------------
D.-INTCRIarr PAID. a)

1. T. Wh_ P~ A-.

------------

---------------------- --------------............. ...... ..........

- --------
IL-T- PAID. (5-

------
s)

-- - .............................................. .

1. 14.-4 T.. D_i~~ 2. A~

---------- --------------------------- -- ---------- -- ----- I ------ -- -----------------------

$

-.I. C.-NOr TAKABI.Z INCOM~ (~.I-i-- 6)

0-d
1. ~df V-

- ---------

4. 06~
(51

S.I.L.M11.=EXPLANATION 07CREDITSCIJAME0 IN ITEMS 14 AND 15.

mor,ied. und out living
with It band or wife.__------

Married and living with husband

C.4, 0..-d

Hcad of family (c.pl.i. below)

-------- ------------- ........................... ------------ -------

J I' 1-1-. d Nb

R-isanjor support

t-im th. Y.~

u~'Y... OW 0-18I- ow
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$----------_

C~ Ck~.d

if over 18 years old --- ------ - ----------------------
AFFIDAVI-f. (Sts Imtruction D)

I/wc, swesIr (or affirm) that this return has been examined by mejus, and, to the best of my/our knowleda and belief, is a truc,
couect, and complete return, made in good faith. for the taxable year stated, pursuant to the Internal Revenue Ude and regulations
issued under authority thereof; and that l1we had no income from iourecs other than stated here=.
Subscribexl and swona to by -----------------

before me this_----- day 1941.

A
RZ= MADERVAN ACENF MUSTUF ACCOMPANIED By POWEROF4TIORNET., CStaitutudim D)

D)

.............................. . . ................. .........

, . 'h.-



270 STATPiTICS OF INCOME FOR 1940-PART I

WSTRUMONS FOR FORM 1040A

1940' UNITED STATES - WIDUAL INCOME AND DEFENSE mo
TAX RETURN

GENMAL INSIMUCTIONS
(A) WHO MUST MAKE A RETURN

I've, elthicit and resident of the United States having duringb,
jel by law) I. a womentthe to- 1. you, Ore. i-S (mr-as derived Irma tat"

"or-whatever, mdeto excen I, from U specificd
below, eg-ar'. orthe samunif of

ust innewc, shall make a reture ff.

(1) Single, oi~ varricil and not lioing with h.b..d
orpoin.fWteemblepow,

(2) Married wul lirling taith 4mba ord th(V a.:
Inier. If each hall matim.

thilied

income inS2,0 or overIf ? , th must Such make a return or fi=mt return.thEy no has Ing.
and his gm. mcom. 1. $2,000 or over, only

.a. to req.,.d t:

make . to..
(a~ Jifeirricil ad lici.g rl of the

i
==ir=t.:d1dry-Z mermal
t te, or I. -e- .~ their total perammili,.ac

examptio (not main in% credit hand . a ~eneily or for de-
ad11t1n;1g pust, car make return or file . joint -to-,al te,

len~,~-

I

only or'.
ad his - am, 1, 12,000 , .,er. or

or in oxwom of, his
.emptio.

(.at
I aI'di,

is

head or , Igtll.y or (1Z.d,,pdcnts), only t1l'.'reldhig.
required to ..

ne . . la. Instruction.
14 as toIm,ace.,

examption.)
Joint reftwin,May bo filed by h~!brmd ard.wiff..T% l(fi),he

are (1) both citizens
-
or mid-to of

U lited to liv!

=therattlicendeftheirtleabloyear. Ajointreturni3pet,
even though on. b- to gross iticalne.

Returns of income of decedenls~;Iriotohrog~sq, ilifcom;,,..f
docedwit to the d~t,~ of hi

a- -

$ sm,
or

rri.d wild net living wiVernaise for Say part of the taxable
his credit for personal counapiRmfamily

or for depe onto), ifpart of ~d
married and livin with spolow for all or Say

a
t .. ble

your, the executog or adminktrator shall make
on Farm 1040 or 3040A. The return for a deridem, almil includer ' 'to' to' "'in
all itcens of me and d --,ad

up
to the date of deathfact

regardless of the the decedent may lieve kept his books
,on a cash Intel or kept no books.

Rettlento far catittes it trusts -at be rewle fi Form 104 1.

(B) WHO MUST USE FORM 1040A
Form 1040A must be used by all imlividuld-Y

se
Pa. I. orm,

-to ti . P, , adies is iv d reMnes,
is no 0':)0: d='ip from -Infecol, co issio, bonwou or other com witition ved
I- o he. to It - -via., dividends,

interest,
L-ble

in or e train nuiti%income fr fiduciaries, Slid who, make
the

b it for . se
year.

--I- 10o0ownin F- IN&Aucan bouled bylodIvid
I=Z97.,y,,

vain ass.
.."41911)ZE1,1=% 14 -rawa

tam.b.clar.rourruita. S, pruntion
1.==1611.1 W) =1111

plen-
a to W "vi~.WhIdE l:F1.

(C) WHEN AND WHERE THE RETURN MUST BE FILED
The return must be sent to the collector of internal revenue for

the distri. in whic t .h hcMP-Vh_
bl' "

g~,d~,e, 1,.- 1,
much the collectors oil

6r
to. M!=

the taxtoger has no legal residown,
in the

Unified States the return
Should forwarded to the Collector

c
Internal' Revenue,

Baltimore, Md..
(D) AFFIDAVIT

Th. tiffithirit, ..at be cenwitod by the paremi whose
imm" is

reported or
by b15 legal representative or agent.

The
rel.ra

"al
1. d

b
(1) i~by

of,,
re'.

liable lii~lil.S.1% afthe
a

to ='ittkw`c2)"if
=aycr~ is unable to %ake the return by remon of continuous

it.. the United was for .by Law for up ad Istit lem, 60 day.
prior to the data prescribed

, eg&
return. When-

ever a return 1. made hy an agent it must be waampainind by a
jn~wcr 11 atttwa y on r~rm 1, the cam 11 husband orfin,mayt b..'2. any 'o.So ;. far a a r

an Form 036 (copies of which
t.r).

(E) WHEN AND TO WHOM THE TAX MUST BE PAID

I,_ tit,, i.e. I, ll~Th, to, Should be paid the collector
of i.W-.l

rav.... I"

I`
kid,

or in fear eval installments
follow: The first, installment

im
I'larch 15, 1041; th,i

Z a ~ toEmend installment on or before Jan. 15, 1011; th;ht%!,=heimII-
meet - or her.. September 15, 1941; and the

to.
Ilin nt

an or befewn December 15, 1041,
If say installment is not paid on or before the

dale

fixed for1, on , i
.y met, ti

c
whole mount of tas milield aliall be paid upon

witio. and demand
by

the will.t.r.
MAKE

CU

'
CK OR ONEY ORDER PAYABLE TO

E M"COLLECTOR OF INTEILNAL REVENUE."

IF) PENALTIES
Th. law imponim

severe
=im far failing to make S. turn,

or for making a
false

or
lent return. Penalties we I,,

imposed for failing to file . rotor. .. thels.

f %rEX _ ;MS WHOLLY OR PARTIALLY EXEMPT PROA(
TA Mean of income received and claimed to be wholly orpartially

exempt Should be explained in Schedule G.
1. Interest sit governmental obligations:

(a)
Eatimly meelpt.-The interest, oil (1) obligations of a State,

TarriW'y' or glitical subdivision thereof, or the District at
Frde~j I,= I__. "at, i bligliColumbia, J d 81,1- poleassiumni; (2)

a .. issueunder or und( A
w

milendW.
ill~d it a, or~ Septwnb~-int.leatlaa~,

crv e,'d V `_

at_

"I"clubtathicas

SL wivill

IZ=-, ad
cortam .

i

, bligatmig

- d litat-it
as "

the U "t"O"~'Ic- 1: rl
wu~ 'tr~y "T(b) Pitirti.11 - pl.- ,

interest
on (1) United States weviegit

lo
3, btied!L

d (2) bli,,Mlon, of instrunictualitic,
or wl.,

United mas
ju emmpt from

the mallical t- of 4 partwilt.o
2. Fir....do of Insurance ImEd.a-The proceeds of life hisur-

mical policies, paid by l~a of the dectil of tit. insured,If, I ,
momput. any part a a pmmc& is ]told by the insunr tinder

aneg
, meet to PSY interest, the wwrost, is tiemblil. Amounts

re ~7d under . life I-. -.Snd~7,wit policy, not pny-
able by reason a' the drth"arldle so are net taimble itil
the aggregate of the wimuntz received exceeds the premiums or
consideration paid for the policy. See Specific Instructical 5 m te
taxation of annuities.

3. Federal Savings and lonan ressoclations-Dividands on bar,!
.a.... to I. Federal Savings and learn arlsocitition. twe ..S.pt

train the annual "' of 4 p""'4. Miscellaneous; Items wholly exempt from tax:
10 laid, received as . walsidereflort for Service rondriod)slid air,~ an, p'~pcrt, se

preptudevimf bllmri~
(but 'the hiticalm dariv~qdcif`m!obiawh`I"`t'

ty is able all']

wust be reported);
(b) Amou.- received through sor.i&gt.or hwil insurance or

~,.,;~!,,wrirkn"
. compensation

_,to, )'a_ t
2a

to'P.- .1,I. or siekeres, plus the amount .1 any times received,
,vitether by suit or agreement, ou account of Seek hijurico or sick-
it-;

(0 The rental value of a dowl~ltg house and appurtenances
thereof furnished to a minister of gospel les fort of his can,-

r7tPoweimet and courepwinutical rreci, by-, vatsmns_lm~~ 1~ba
Urdt'd Sla and Psousimis r ..ived

lm~ tbe Unhicd S.
tile faaa,.y rI . ve

Lane of w-; und
term, for rvi- ewidered by the veteran in

(e) Amounts received So. werned- income fee. without
the United Smt~ (except amounis vnid by mt. or
an S..y

'n of It
~g Limmin) by an imii,id a 1h 9is

a
far more than

0
months lIVS."tta.

b taken itirany amount properly
allocable to or chargeable a;%sterrominta so moludlL.-
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SPECIFIC INSTRUMONS
The following instructions we numbered to correspond with Itom numbers on the first pug. or ratur.

INCOME 1 9. Taxes paid.-Enter So item 9 the amounts reported in

1. Salaries ad other compensation for parsecs] SwTIC0&-
Enter as item I If's total income received from others wated5ting

b...ace, ad other ernelicti-of welowiso, was., fees, commissions
sation for personal services, Im or mary and nwcmw,=1,~,cS

I.r ordinary ad
aacjaw~

..pwco ne . 1. i.7.t.. Suchas -p""' I"
'chol

A"' am~`.,ni' ch'i."'al
meeting cjir~hi..ew vhil. --ity from Imirs, higonnection with

'

your,,,ip.t,o,,

- A or "' on

, lid
he Iu1,1,,*ia,,~px1"1,,,d

I" cited""eltachwistattiment.
Teev g p.n.c.

ordinarily imitill.
diturw for transportation, mesa, and -lodging.

The.f a commuter In traveling to and from work am not deductible.I
fai-interiturn is made, entermserm-Le Items in Schedule A the

earnings of each panwi.

2. Dbidderids-Enter as item 2 the total of .11 taxable divi-
do nds received from dowestic and foreign corporations. Enter in

-Sdicdtil. G all dividends received which - Ii..d to be

t .. ble.

3. Interest on bank deposits. cite-Eritter So itern 3 the totalof
inte7t.on ii~,,n.kdapicw~n~o neortgriges,

at".
Interest.it ba b d its s it.

wd income to I d
"

or
v `9 kep,vhcn credited,

even

though at colored an the
p " '4.

So

corporation b,nds.-E.t,.r - itin '41. total

.f all
intcrarj~

reetlive md Similar bli-
Ind re-i-d ponon holtions of corporations. ad, bond

,,hitli . 2 percent Federal income tax orm poti~ at I
"a

... me;

~,,rh in. ran~ be claimed its . credit I,, itc. 18
of

the return.

5

,

Other mcom-Enter as flent 5 other inermer reported I,
Schedule B, including amounts received So an annuit

y under an

etenuity or cadrili'llient contract to. the el~
trot of 3

l"cout of
the

aggmiluts premium% or consideration Xmd far silell mi-ity. If

~r g
es previous I

the -I' c a-

.1 1'. mmm"'
-"I" and "'b"id from grossmeow. in you. . th. t-.bI. car cellist, th. aggregate

premiums or cowide,L~mn"pllid forgi.ehinammity, the entire...
net received must I.

ud d in cas .me. Include al..

inwins, fir'. an emto or trust ad agaiii.g. of minor children, ifpa
real, is legally wititled th... to.

6, Total income.-Drder an item 6 the total wounult of Items

trl~ 5
,

8,bodulu G ellould N
-, Maid

I
"'i I- I' 'a Say -able

I.-". or if You own'

~dfiwo., .1 the d,

hi Inlrelgraph I Q.) ad (b)) of Gc...l Instruction (G).

DEDUCTIONS

gi 7. Cotudludi ... imld.7Ertar - itain 7 the wnvtdbuti~ma or. C

Its reported in Schedule , payment of whitih was made within
the year to or for the we of:

The United State,, any State, Territory, or Say political

splidivi.jon thereof, or the Uiistri.t of Columbia, or say peasses-

won of the United States, for exclusively public purpws;

(1) A=rti,, iSt. beet, I n.d ,.I,,"d-cre r. ii.
trust' or "'T" y

p irm
;ii..d I. the United

"on' State orthereof or under the law of the United States or
a.il,ory or or any I sirm of the I . to :~,ganitcd Slid

Irr

amlao
on Id ,,. or, lighms, charitable, scientific, lite,,,wy, or

Par Nell, fortimial P.,p 'I
-.icla or a

'I d

'tidthenet _irg,_, or or I a pro, it -city
to ell mila, ..I. , !to P.

,
of which inums

to `
h

- be",fit of an priva it reholderorindividu undnosub5tauM
I

part

of the Civiti - of which Is carrying on propaganda. or otlierwi.%e

ittminfithig, to inflits ... logbilelidim;

(r) The special ruled frur,~...timird rehabilitation authorized

by section 12 of it,. World ar
,

Stamm' Act, 1924;

(d) Prods or organizations of war veterans,. or il~xiliwy units or

pocietice lif any Such past, or cIg.n
'

I such posti orgaud-to, or societies or. mga!~satio el, I
mtwl orrelticnvi, uni .,d in the Urlilad

~~y of ibt posseorions, and if no Part of their net earnings inures

the beriefit of any private shareholder or individual; or

(r) A domestic, fraternal society, order, or association, opcmtjng

t,, wild ve~

under

the )edge System, titimilY 11~gwi.~,h,
am tb. it,orrigI111.1

c
"As"' !a'tri I'

'm be o'chilliv

ly or re .
el ri

liter, ry, or educational piliposice, or for the prevention of crucity

to cildren or i-moula.

T e total amount claimed shall not exceed 15 petcent, of your

.at wane computed without the bermfit of this deduction.8

Inte
...

I paid-Elite, as item 8 the meoluit mlin'ted in

Selmdule
D go

intereateadid on ficeuntiondal, indebted- D~ let

include interest
,,ads to US,, "

)r continued irchese

or carry tibligatio- (other thmi obligations of the U= Statesi
_ed after Scpmm~er 24, 191 , and originally Subscribed for byth.

taxpayer)
the

interest upon which is wholly exempt (mintaxation.

Schedule E as taxes impoeod upon and paid by you during ~
,car, Do wit include wilkill taxes anlam each t- were chroutlyit, hane't. ~van oned une. an

by law. Do not include to.. --ad against
, .

kind
moth

m; to increnow the value of the prop-
erty wiessed, nor Federal Irwin. mims, miri te, fidowitine.,3, . ims,cgrue~

"t"'lecuumlo",
or I" ", 'or '

mpatual upon your
ulterrilt sh-chilIZ, cifte"tarriamlitim which am paid by tti
corporation without miroburnamuntd Ibry-

You.
Federal socia"i

... Uri
kyu-nd

"I"'y"'t
or for an

employ
his

far.at ded otibl. by the emyr.",' thidmilimi I. all.-.
say portion offoreign income~..csif a credit is claimed luitem 10.

ite
1 0: Other deduction-Enter an Item
ii-ed in Schedule F. In tit. ...

. low it to

wreek, or her casualty, or front theft, at forth in flebodul.dic .. ifitg.t. of d t

"' to 'rty is
.

swulke'd
cost, ubaq.c.t

t S. since quisiticin, Ins.,"T'rits, defire. Joe
"'pro

licible
... and value, ad led ibl. hills. the a.,. of bad
debts (other than eccurition) mcertainw] to be worthlem and
charged off within the taxable year, itIzinatell

is
(,),,Iohltd I,

StI,
re I.

""i
. , it a

th debt. crinsined, (b) owns an
""y

rcdu,,~,t 4
debt.,, (e) who. the debts am created, (d) when they I.e...
due. (r) but effort. were ad,. to well=gif(f) how they warto
actually determined to be worthless. rom worthlesomen
of

1"'I"dim;
bond, and took., ,, wi-id,red So I-

,.at the .,. or
e-hum's of

scruritictl. If you imoirtinwi each .kno.
you Should not make your raturn on Form

I
040A = shouldaw.

Form 1040 mid report the )am in Schodulu F of that form.
1, sxm from wagering transactions am allowable only to thecj=

of the gales dtifirig the year from Such transactions.
No deduction is allowable for the amount of any Itern of cxpc=

or part thereof allocable to a elms of exempt incomm other
t

internal.

COMPUTATION OF TAX

13. Earned income credit applicable to Form 1040A return&-
T

a
h earned !nron credit allowable to see tium I. a joint

mtu,. I. the ...is m is till.writil.
to .1, g.t. I.

pamil.
returtut; however, the earned Income, earned income dcductimi.,
..,.ad net income, ad not imitiew at .at, Spouse colut

is
Shown

mile., t hipurposte of date
separately ill the join,

rIu,,,L,r,.rbtlul -mining
the I, percent lilld be added to the at
income shown as !to-

11 11 PIE .1 the i.`f`T%911Pir1i`.`nip`.yIymilif any~'cm to S....
I lited States wivin bonds and TQ.,y build.,

at - fand the hitirmt a. tibligatimili of instrumentalities
f

the,
United States other titan obligations Issued ~djdcr tit. Aderal
Farn, Loan Act, or under Such Act on arrandc ), and dividends
on uham accounts in Federal Savings and loan associationst,
.period I. Schedule G.

rlr~,eiinI 1, 16. Personal exemption and aed~t I*r,dw t
*P'=

e:
gle person I hor a married person not livir
ii witit c to a personal u-niption of $800. A perium

-11durm ~hei o"Uh-hyrals waittlis bond of a family or was amrinand 1,
.v,ny,

wit aw ad . if.
is entitled to So exemption of$2,000.

husband and wife file Separate returns, the personal
exemption may be taken by either or divided between them.

A "head a I mily" Is an Individual who actually oupp:rt.uqf a b
and nortintainat in one bouschold can or mom individual.

or' In 'd 'itl
him by blood relationship -It;o-

.bill bi!".ywri`.'l',_.'cr by
do

",I.in, ad
wli,;. light t~ .. raise

family control and provide
pu

"a
'depondent, iudividua~ is

based upon winuo moral or legal 0131i two.

I. addition to the liersolial .... lpthm, . credit at $400 -,toy
be claimed for wtch firm i (other ban limbarld or wife) undergo or ,

capable of ilhr~a becescom mentally or
phy~,~.'cflly'd[4,fa~tiv., who eemi-d hi~upopr'hcr chief support front
the taxpay r. Thfis credit may be , ps

e -U-ad only to t` _`who furni,h" the chief support, and may no' be divided between
tivo individual..
.S!fth, tat'utwoldtho tax S,c,, imedw - It affect, th=t"al. . " ~ I. '?ritic,

L.p,nd,,t,,,,h,n
"rim

tb . a

year, the It— is] exemption
and a dit

%.Udb. al)portioned in
accordance wit;i tllt~ number of months before and after such
all.. I

9
~,.r.tth"

No of 'no"A rti. cut - reaction.'.If
i
.1-IMIere do P.'11- It -,,into to coom

half . mouth, in rilliellFe'se. it shall be considered W .
month, For example, if a cb1tild become 18 years of q no June
16,

1
940, the taxpayer will allowed . or6dit of $2( far each

daj~ildwit,
.. ~-- ..I-- -_
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IFOPM 1041

W-1 .2
Posts.

UNITED STATES 1940
FIDUCIARY INCOME AND DEFENSE TAX REIM

(FOR ESTATES AND TRUSTS)

For Caiendar Year 1940
or fiscd year beghtting_-, 1940, and mded 1941

tr_ ..so.--tv seso.)

Nam or
&W. or Trust

Nomeam 1
Addr-I
raudul

1- INCOME
L.Dividcads.
I

later,
:onbank depusits.notm corporation bonds. etc. (except int-t to be reported in itern 3).

1. Irsteres on tax-free carrenant bonds upon which a Federal income tax was paid atsour-
4

,

lacrest.nGm,erarneot B,R.(I))--
5. Income (or Ims) from partnerships, yndicstes, p..Is. -tc_ and income from the, fid.tiories

7. (a) Net short-termt gain fro' sale or =change If capital assets (6,SJ,"E)_
(h) Net long-temn, Ssi. (or I-) from sale or ch..gI of capital assets (Ir- SddkE)_
(,) Net gain (or I-) from go I, oxchang, of property other than capital assets (frm Sdd.6 F)_

B. Net pmfit (or I-) from bad, or business W-h

9. Othc~ income (ststs asoure of
10. Total income in items I to 9 (wro, 111-61, io-r I, Sddk. 5 sad HL_.

DEDUCTIONS

I
I . Interest (-PkIn I- Sh-&k Q_

IL To.. (esplsi. I. Sd.A&G)-_-

13. Other deductions authorizod by law (=PW. in Sd.&6Q_
4 Total deductions in items I I to 13.----

5, B.Isoxce (itern 10 i..

it-n

I4)___

I& Less, saromest distributable to beseficiaii. (h- Sd.Aul~ A. I-Z 7b. Ob. ..j9)_
17. Notincoms, (taxable to fiduc;ary) (iters 15 minus itern

COMPUTATION OF TAX

0,~u.~sp-)

McAks---=
(C---ro

C..h Ch.& K a
FUW PAYbIENY

I-

18. Net income (it"` 17 ab-)......... $ ............. ...... 26. Total income Las, (itern 25, or if you had a act 1-g-torm
19. 1- Persontal exemption (Sce In. capital gizinv., loss; enter line 14. Schedule E).-_..

struction 19)
2D. Balance (sort" net inconne)........ $.......... ... ......

27. 1-: Fiduciary's share of incounre t- paid !------
at source21. 1- Interest on G-crousesot obli- -

28. Fiduci.,y'. share of income tax pPaid,
'gaicas (Schedule B. line (g)), toxforeignmuntryorunitdSttes

etc. (Soo Instruction 2 )__.-~_~ i
possession (Attch Form 1116)

27 Balance subject to normal
23. Normal tax (4% of itern 22)......

$ --------------
$ ...........

------
...... V. Baiance of income tax (item 26 minus items 27 and 28)-.-.. 1 ---- ---------- __

24. Surtax on itern 20 (Sec, Instruction
24

30 D tax (10% of it.. 26) (S. 1-tructior, 30)__
)
- ___25. Total ~t;; 23 1'-" 1-~,--i-d ,

R--- Gddw d. Da 1. 6..6- 1. - LshFULLY .d CLEARLY

P.S. 2

S.h.d.l. A-BENEFICEARIES' SHARES !NCOME AND CREDITS. (1,,I,d, a. bsn.6.1.0.. par... r. w1wor,--- wsm pold
t ..id. I. ch-it.bl, (S.. 4 ."d 16)

1-., 6- 4, I=, ==.1- ~W

.......................------------------------------------------------------------- ---------- $ ..... ...............
...

. $. ....................
W-__---------------- -------- - ------- -------------------------------------- ------ --------- --- --- ----------- -------W.-I- -- --------- - ------------------------------------------------------------------- ------------------_--- ..... ........f1h - . .. ~ .................. .... ............. ..... ... ........................... ...................11.............. . .

I
W~_- ---------------------------------------------- ------- ---------------------------- -........ .............. ------ -------0-------------------------------------- ------------------- ------------------_- ----------- ......--. .. ...............

...... .... ...... . i .... . ..................------ ------------------------------------------------------------
.

......
Total of benefici-irs'sh ar------_---- -------- - ------ .............. ................ . ...................

CONTINUATION OF SCHEDULE A.-BENEFICIARIES' SHARES' OF INCO.ME AND CrMITS

G- a I., W. 2

M.-

................. .. ... . .

..... ....

....... ..

......

... ..

.. .

........... .

. ................

..........

t..............
......

-

. ....

.... -------

------------

......

------

------

.... ..........

------ -- --------

--------------

......

-- -

.... .............. .

otal'. --------------- ..

------

.............

------

.....

.

-------I...........

-----------------

...... .......

........... ......

..............

j_

----------------

ji

----

...........

...

--------........

s...........

....

.....

.

. ..... .....

. .... ........

--------......

.......... .

......

.....

.....

Sci;.d.l. B-INTEREST ON GOVEPINMENT OBLIGATIONS, ETQ (S.. 4)

1. M,,- ._-

ObLiptioms of a State. Territory, or political sub-
divisim thereof, or the District of C.Iumbi~
or United States
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QUESTIONS
1. Was a return of income 61cd for the preceding year? -- If ...

to which wilectoF, office was it arot? -..........................
2. Mte estate .1 trust was c-t;d
3. If copy of will or trust inxtrunnent mid statement required under

Instructicia, I Issw bocn.p~icmxly fumishod. state when and

4. Check whether this return was pretwed on the cash 0 c. accrual
b.A..

5. Did the estate - trust at any time during the taxable year own
directly or indirectly any stock of a foreign corlyrati n or a
persons) holding conipsuiy as defined in section 501 of the Internal
Reverme Codc? (A...cr -Y.," ., "No") If mi-er
is "Ym" .1t.,h schedule as required by Instruction N.

6. If retur. is for s trust. state asum, and add- of grantor . .....

AFFIDAVIT Insto.dim, F)
arad 1,71 (iricludirgany.c..,mayi-chdulas and statements) has been examined by me. mid to the bat of my

kn.wC
re

m.at, and complete return, made is good faith for the taxable year stated. pumant to the Internal Revenue
Code mid the regulations issued thereunder.

Sub.,ibcd and -an to before me this

-----------

Of 11ah was poep-1 for you by Ih~r o. the flid.,ft most I. --.,.d)
AFFIDAVIT (See Inxtrtiction F)

I/we twear (or affiren) that I/we prCPaTed this Yeturas for Ulic, herein ad that th. L.- (im,hidiog say soccarati-ying W,cd.lc,
f ali t;ie Won-tion r,specting Lim tax liability of the pcoson for sihom this oc'-,and ataL-h) is . totic, ..-t, and

ent=6. been prepared of which ]/we linve ay L
Subscribed and sea,mi to before me this ------- -- ...... .....
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STATISTICS OF INCOME FOR 1940-PART 1

UNITED STATES pnee,

PARTNERSHIP Dr RN OF INCOME 1940RETU
~_ 6~tv_ (To be Filed"by Synclicates, Pool., Joint Venturea, Ek.)

For Calendar Year 1940

or fwW year beginning . ... ......... IWO, and ended ............ 11941
(Ti. tM, naea ret tee d 16 Sd .AfiG.W 6. Ine dfim

I elmF~y n,`41i ~Tmwo

;i"i ...............

Bunine.. or Prf.asion .............................. . .....................

GROSSINCOhm
1. Graza receiptsf- butinewt or prof ..ion

2. Lmct of goods w1d:
(a) Inventory at beginating ofyw_.~._
(h) Merchandise bought far
W Cost of Labor, supplim
(d) Total

of
6. (.). (6). and (,)............

(e) 1~ inventory at end of yea,.................... ........

m. Ck .. ............... w ww 4* mm m

SerW N- ---------- __..............

D6-
Q~R-Q

3. Gcee profit (or hoa) front bminm r p-rafesion (itent I cninus itern 2).-
4. Inc.- (w I-) f,m otherpat= wrnlicatm pach, ctc~ (.--

-------------
3. Interest an bards dcpoait~ notes, corporation bcoab~ ct~ (meept interest to be reported in

6. Interest an t-fm caveraust bonds upon wl~ch . roderal inexact w- paid at
7. Intentat an Goverracsot obligations, etc. a-~ os. &~

10. Net gain (or I-) front We .,exchange of property other then capital ae~a-

I
t . Dividends-------------------------

.2. Other incermse, -_ d 6-,,,

13. i. inemome in iterate 3 to 12- ---------------------- ..........

DEDUCTIONS

14. Salaries and waM (do not include camapensation for partn-)L_____.

1
5.

16. Rcpairs--
17. tnteret an indebtcd~kqub~~F~___ ......
.8. Taz.(_~
19. L~ by fire. vtorem dipwrockor othacanmlty. or ds~ft .6~19)__
2D. Bdd"(..iwmes&6~t))
21. Depencuntion, wo~
22. Dmiefian of ounm .9 nd gae wdh~ tinaber. ctc.
23 Mer &A rtiorts - d1m, 17ml by hs.(_~~Sa."F)
24. Total ddct'- in it- 14 to 23--
25. Ordinary net inconce (itern 13 mina, itern 24)- ------- _--__-_----- ----------
U. Net ahart-terto capital WT(_WFm;) ~~-~m__

. Not long-tenn capind gain (cr I-)a-- X-L
.........

91012-1. dw 0a &i. renee ney b. I e, . I the e1t61oee.AV__C_%'1he"ow6.rh

STATISTICS OF INCOME FOR 1940-PART I 281.

S.h.d.l. A.-INTEREST ON GOVERNMENT OBLIGATIONS, LrC. (S.. 7)

1. ON,—.-"

(a) Obligations of a State. Territory. or political subdivision Lhcmf. or the District of Colurnb;a. or
United Stato poemnions........ ......................................................................... .........

. .....0) Obligatiom is3md under the Federal Fam Lxan Act. or under stich Act as ornended ....... ......
(c) Obligations of th United States issued on or before Septernber 1. 1917

Bill d T C rtifi of I d btedni'sury tell. essalTy 3. an rentUrY C CAtft n c es.... .........

(c) United States Savings Bands and Treasury Bands _.................................. ......................
(f) Oblin ,of instrurnmusliLics of the United State, (other than obligations Lo bc reported oniio~'(,) a,

) - --___---_----_-_----_-_- --- --- - ----------------
(9) Total f linm (c) and (f). colurnri 3 (tntcr a, itern 7. page 1)_ ...............

Schedule B-CAINS AND LOSSES FROM SALES OR EXCHANGES Or PROPERTY OTHER THAN CAPITAL ASSETS.

.......... .............. ... .........- ..... ........
............... ....... .. .. ...... ................

..... .. ...... ................
....... ...... ----_-------- .. ............ ..... ......... .

.Rato nt, ..................................

.9ate ikefamily. fiduciary. arbusinm relatiowhipfoyou. (fany. qfP-1-c-fany 411. above it_ ............

If any qF the abare it,- -c acqttired by uou A" thart kit puroha3e, ceplain fuMq hoto acquired . ............ I... ........ ...

Schadul, C.-TAXES. (Sce Imtra,ti- 18)

N-

..................................... _-_................
...................... . ................... ...................................................._...... ........

............ .. . ..------------- ............
..................

Total (enter .. it- 16. page 1) .................. ............................... . ...................................... ....... ........... 1$...........

S.h,dW. D.-BAD DEBTS. (S. 20)

I.T~_

1937-.---

L---- I—

1940.......................
NOT&,C6.& w6ther deductimn d"nod rewaseau -h1m dlt,,hmed off E1.ari,.n.ddi1i-.-- Om

Sah.dul.E.-DEPRECIATION.

6b].

- 7.

..

.
......

--

$ ... .. ........ ... $ ---- ------ ....
~-___-__'

.. . ..... .. ............

- -- - -------- --- --...
as it-

P'

- - ---------a 1) -------- --

----- -------
. ......

......

. ... .. ..... ........ .....

. . ..

.... ...... ............. . .................... .............. .

......... ....... ........... ......

-EXPLANATION OF DEDUCTIONS CLAIMED IN ITEMS 17 AND 23Sch.dul. F

..........

- ---------------

......................

..................... ----------

... .....

--------- -

...... . ..

......................................... .... ......... ........ .....- -- ------ --- ---------------------------

~ $... .............

.....

....................................... .............

...................... ........................ ......... .. ..... ......

------------* ------ - -- -

Schad.l. G-NONTAXABLE INCOME OTHER THAN INTEREST REPORTED IN SCHEDULE A. (See 23)
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S,h.1,1a H.-C-AIKS AND LOSSES FROM SALES OR EXCHANGES OF CAPITAL ASSETS. (~3es I-t...ti- 26-27)

1. K~] Vol

=2

Total r-t short-tc= rap!Lal gj~an or lo~l (enter in line 1. cohnenn.2. of W-)

LONG-TERM CANTAL GAINS AND LOSSES-ASSLTS HaD FOR MORE TIRN 18 MONTILS BUT NOT FOR MORE TIJAN ?A MONn4,l

........

..... ............................... .... ............

-------
.1. 0-1

S]IOIIT.T-.P,M CAPUAL GAINS AND LOSSFS-ASXrS IW NOT MORE THA14 18 MON'RIS

..........
. .....

.............
.......

----- - ------.........-
1. - ...

-

------- IS
--

a-J
....

. ..
. ---------.....

- ------

.......

- -----------

-------

. .... - . ..... --------

LDNG-TERM CAPITAL GAINS AND LOSSEF,-ASSM HELD FOR MORE THAN 24 MONnIS

.... ............

66",1

6651,.

663~

66;

66%

66%

3...............

..........

..............

50

50

50

50

50:

50.........

50............ .......... ....

net forrg-tenn capital gain or Ion (enter in line 2. c.l.ntn 2. of a- - - bel-) ----------------

SUMMARY OF CAPITAL PIET GAINS OR LOSSES

1. Tatal ort d- cap~t.l p;n or I.. i,aA-3,

2. Tot.] est
&W.J.

, "' "' ""' - --

SW~MWWWW~Wnw

$............. ......

=-

-....

= s"Mw~~&~W~M= !

-------------

t -------------

-------------

--W.-

if at.9.1a thtf-

-1d e'h'p -W.' if -y' -J p"ch-
of

-Y

of the b- itrats: ------- -------- ...............

y fib., 1~ d=acre o. .. . ly yl- her then by p-h-, crpl.i. fully he. cq.iod: ............... .......... ..............

Schedule I.-LONTRIBUTIONS OR GIFTS PAID. (S- lr,.~...tio- 28)

.............. ............. ...........

......... ....... --------------------
----------.............. .......... ................. -:----------------

----------

---------- ----- --

-Total in col- 10. ScheduleA.------- .................... ...... ..........-I$-W.. ...........

STATISTICS OF INCOME FOR 1940-PART 1

Slehadula.l.-PARTNERS' SHARES OF INOONM AND CRIEDITS. (Sewlnitt~ructlas,28)

L otn.-
=vt 1-11.

(a) ...........

...

...

0) -------------------- - -------- --- ---------------------- - ...... ..... ..

(1) - --------------------------

........ . . .......... ...(d) . . .

V) ----------- -------- --- - ----------------
- --W ----- - ------------------ ........................ ......

Totals................................................... $ ............ ..... .....
CONTINUATION OF SCHEDULE J

uw -se It J--J

U,

1-s

-------

.. .....

$--------

..........

--

..... ......... ..... ........ ..

.... .....

......... .....

........... $------

........

......... ..........

.. .....

....

....

........ .....

. .....

........ ...

......; : ........ ..... -- -- ----- ----.......... .... ........... .................. . .... ...........

$........ .... $ ................ ...... $ ......... ...

QUESTIONS

1. Date of org.dtion
2. Naturoof organi7atim(partnership, syndicate. pool, joint v"t

3. We, . rt.,n filed for p,eedig y-,? .......... If so. to which
Ilect.". ffi c ..a it -t? ............

4. ChecL whcther is retunn was prepared on

0 basis.
5. State whetha inventories at the beginning and end of the tautable

rza: wen, valued at (a) cost. or (6) cast or ntarket. wiCkIrever is
r ...........................- -- ------- ......

If any ty, basis is used, attach tt--t describing [.,is fully.., It
wed and the date inventory was fast reconciled with

stock --------------- W--
6. Did he orgr I~cct ttly. d-ng ;tn~bled. ey y of ratLdirectly . i~

P-nal holding mpany, as defined in section 501 of the
Revenue e? (Answer "Yet" or "No") ... ........ternal

ilanswer is "Yes." attach schedule required by Instruction 1.
7. Was return of infonnation on Form 1096 and 1099 filed for the

calendar year 1940? (See I nstructi- H) .........W . . ....

AFFIDAVIT (See beltudias D)

I swear (or affim) that this return (including my accornpanying schidulc~ and staternents) has been marnined by me. and to the best of
say knowledge and belief is a true. correct. mid ctonplete return, mde in good faith. for the accounting period stated, pursuant to the Internal
Revenue &c and the regulations issued under authority thered.

Subscribed and sworn to before me this day of Ilui-

.......................WW.............

(It this return -as Prepared for you bY soness othw pevean, the following affid-it must be eseessted)

AFFIDAVIT (See Instruction D)

.iwchj c swear (or affinn)'that l1we prepared this rcturn for the organitati- narned herein and that the return (including my -ompanyingc,

and statements) is a true, correet.. and complete staterneet of all the inforenation respecting the income of the person for whom this
trd.urn has been prepared of which ]]we have my knowledge.

Subscribed and worto to Won, rest this

283
P.M.

498968-4r-19
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WSTRUCTIONS FOR FORM 1065 19401940 UNITED STATES PARTNERSMP REMN OF WCOME
(I'lu(sranes, - to th- I.tu-I Rwrtwaa, Cd,, unless otherwise Inwt,d)

It will be helpful to read General Instruction. A to
I Is

c`"xmo*~ctng to fill in noturrits, lundto read
Sp"ific Instructions in connection wiLh filling in thebitfeo= to

whic. Ity
-far.

Th.
to_ I

'partnership" as used herein includes a syndicate, group, pool, joint venture, or other
in

"
incorporated organization, through or by men= of which any business, financial operation, or ventunsIs In

is carried on, and which is not, within the meaning of th lernal R-arat. C
,

trust . estate In,
corporation; and the term " partner" a. used hemin Includes

to
member in isuchi:~radicaite, ;9up, pool,

joint venture, or organization.

GENEIUL INSUMC77ONS
A. Who malt ale For. 1065-13 r momfle vg, "irm

,r....... I-), I
I Iam, ,,.; art.

,.a yadi5s4m, I :I I: 1!~ I
E.artccr,h, , syndicate. pool, ate., doing 6--illess within thl. U led

let,,. -1 so oil or Arac of busi.- th ..
I" "i.Tkil I.to n of a'. n

.. For. 10G5. (Sea secti ... 181 to .. I.. ,
and 3797 l2) and If the return I, filed on l,te,11 of , -~d,,

pe, ,t-u,11d b,.A,re, or similar r,up, a copy of the o
Ime"

I.
.1t.el,,d to the

.
net-, . c.1l), le" bec.

I.- rouly
filed, together

lith .11 ameml-al thereto.
'11. Pentad In be ... red by r-tma hrll I. film for,he calendar yc.r ICC. or nom'

- 1,
'a n1.'lm,dar.ddda~

104 Y. Ile, Ili" of .ad cr.rdl~0 or. t A A-1 car Coast and
th ban Dleciabor.

rric,l meTh, extabibIbed accounting be adine-d to for "I
Y,..,

nice parnicai- im ocei, free, thsot commissi, or to .0
cretonne. A, pplicati- fl, a 1"n I, the croil,ling period ImllIg
be oulic on Imm 1128 sell to d If it

cru, , I to, color in the
expired

on
of 30 day. Irmo the

_. rf tbe Pro, taxale , year.
III C. when and where the return oat be flled~Th, mturn most ho

cd with the collector of inter I. for On d
is,

rirl
i a I.,r.nne" iPCIg,,-,,.il1 principal o[ii,,- or priuci in rare t:,,. 1.1 pure of b.,

to-ble car of tile nril,~,LI1,1~:!"d "I --th flowing the Cl- at t`c
The return for a mign ~,fttJlJ,;mh!p ginij Ile Cil,-d ,, a, brill

11
X5 1 -y of -t` "..at I

"irg the clool. of the t.~ 0 1
! lil-h ftheien i-tuershill"doex lot hove a.,,- grin6p.1

fl,b,~, .1

buA .1nit, P,il rn, .0ire or ne'l'y it. th, Unilcil H
""" I ` "I C.11L~t.r of Internal Rr-., 13.11in!.re,

-h-i!

ed

-!th
,

p.D. Affid-Its.-The return shall be a -ma to by i of it,,, ,I or :.
-2u-f t1,1,.;ooci-. trj~,liacxx nf tbccg,~altiou' 'e,

b:c-I .
Irepe't, or o 1

11 h rT,I,i7,r,
Ir. "t- or assignues hall mccuto the return older -th.

WI-c Cho return i, act-gy prel-rd by rulle pc-a a, us
at cr ties. . all,ol- or ullpl.

*
- of mail pon.T. .1,),!-.a notaIt

execute the affid-it
The eetth or .1firm.ti- uill ,,, d.11.,is,""'Idn", 1"t

_g
c.1

to,, deputy -ficel-, ta-t-
If " im'Ut

...
Infic.r

. cm
the ne orn I, old be .".. to 1,,fm

I I..m. ruti!cni.,d to d blister at[.. for rc~rltl
,, tbe

.w of the 11
a~8.1,1t,;, rDf.cy State

Tcrag, ro me i.. 6f it".
'ad ,Stat~~ f I. ic 'ic of

Uri t C.1undl., ul-in such cut
1, ornitirmati- 6 dc,4dtcrad, ,,,I,t ,,

111-cov
I .. "Ill.,,,,

fil %r!rt,tJm taxpayer before the Dclca-i-il,Im "'..1c,tie.
Ilb; , 14ail Y.
f,l E. P ...Itim.-FIn, -11f.1 fV"1, 1. ..k,,an,

at 'u- 111.. $10,000 r lu.pr . A I.r t no Chun
or both. I'm thc, Ili, it,, emu of proot-ti".

c'
0111"I'y all-pling I~ -1 ,f thc Il-NIt

Chun
,
000

a. "n yc
.1

mc'. $10 or at t'both, toge hur u ith the costs of proculull-

k,F. Basis of retma.-If the bulk. f --at. at the p.rtn-hip,.n-.11 . ....
tl ..a I it

of basis, """t'P' on the "go1, cut been . .It recoi-I or a.Zm-d on th, 1111c.-
incurred inClul

of
tudd. 11

the.
bucks me k,,,, .,I ,,a -,b

recuipta und di,b
nn'l -"

".I,' or
I

the ),Aarlld~ip k,-JIL n. I III,
make the return on tl:'~ etall basis Ili repn. .11 il n- rd
c,!.,t...ti-ly rcecived, such an back inteml. credited t, thec"11111acr-I
IdnJI'l; rucem!nt, ad -1.. b.ld laterest -Cored, and

ittte'll" p."isAtt, , .. -,,I!d I. the f.11-in, liclitail.. on, deducti... far
olpaid xi-se, .,,,I hae-t ppli.bl. to trxpry- .. the -rurd
beat. pr- ded 1, section 24 (a) ~

(r) 11, ld apx-e, ad Int-f-In mT tire c"t i-'ale an
d.oducnIonleall be all-ed under al,cli- 23 a), rnlting to cxpecout
I-reni, or order eardi.. 23 th), relfirg to late-& Ixec'-d-

(
1)

Teduch -percras or intercat -=.Ci ,it Ili. the to
year or thin

two
old one_h.1f r the close it.,-(; ad(2) 1

1, by of the coothed of .-alticil of the ,,..a in.be. the
pollutant

C.
to be made, it,, m ... t tb,,-f is at, ..I-

'a the tons. I..- of such N-. far its t-ble,
ch o with hich the taxable your of the taxpayer

e.d.; ad
(3) it, at the at- of the ta-61 car of

the eye'time -hodf moni,Uwithin two and no, thematter,tPth Chnt.11 Ily
and the person to hlen the p-ment is t, be made .. =.or
between whom Imue; would be disallowed under section 24 led.

ScG. Ile- ...-PI from (II-E.pird. itc- claimed to be exempt 1.
I-Jule U, exe,pt. fi,trwlt to be ,porWd I, Schedule A.
1. 1.1....i - (7mc-aul ruigfium:

, Ii'tT's a th _ Ilea) E.ii,dd F, 1'.lIel~"C~,ig, o"II, I I *bdiful
Stltli

'r';

a
I,

trial
0

'r "ot'd state. fl-suall.c.; ~2) blig.ti.e. issued
Idc, Fed-I -el Loan Act, or ucdcr ..1, Ar, Iu

(3) "llbab'"' of the ""ited States
i".,d or bccr. See.

1. 1917 I'd
tific.tc. a,
11,jill hom~, obligation. of tho United Stooll.I c

int"'t
yn (1) Unitr, State. .,,.a.

b.mi. and Truro- bond. -ned
_c'.

'If 25.00 ad (2)
nbligations of instritalmlediUm

of in. jailed
States 9. object

only to surtax.
,jei~-cd, c, tar-... p,,., "aid

by
Mmon of

t'"~ 'I'!.

ill.

any pen of the I), -d,I is held b, the b-rc, e.dc, Im cogrecre-11, to
1:"~Y 11, ~" -%1 1, le-bic. Acl,llt~ Lu-i,,d under a lifeta an .1- b, by caam, of the dc.qI ofc Iagarcga

I of 'he amount. rocc-C!thc i umd, ,,
I er,Ulf p-aill",,,cle,, .....id I..,I~j;odif.r the policy, Sea,Cle .

Imt-tion
_ Ca..ti-

u,it-
3. Fd ... I -ing, old 1- - .1m. rec-n

Is in Feder.1 -ilp ad I... saulcunti- are ..Uj.,,t only W
_t...
fru[~I 1~11"U 11 f-, I-Am-wo; roccivod as earned income.regs I~~,Itlg

b x a....
p :d Line

IJ cited States ,, uo)~ Cb` nUyi kti=fCcayfe.I`ciIt
u , by

a " "' di~idual
~i

ti.en of the
'111 A ljitattcaxa,~I~, 1, 1, be I file col-id-t I.r a,, that, 6 roontles

yvar (- dr.duftilli may be take, for any amount
propurly all...ble to or rb-grable mi-t Cultuts . -cl.dod).

H. Information at -- I pers., -knrcdp.y,,Jg,.1,au!
`ZY

fi
saariel, wages. imcZat!rr.1-r

-
mrs, or .111-

W

7,of $800 or mma It ring
thIi

-1-her ye r 1940, to

or - "J."baY,
c, renubcd to ~,kc a return

Fmrm 96 on 1099 showiag the ron-L
a' '"d,

p.y,,,t,u ad
the c-oll -all address of -at. rociPic.t. c.ccPt that a return .,.d out

11 sublie, 11- 101%%li.-bl~,r Ibra made to . re d di~ It .1
~t,,a =7

Th- forms will to furaild-i -.1 m,c..a= oI cctur of imte
;.P.. "noest and nuu.t. b flown the

L
1&aaui.io- of I.tc-I

"""'
.. Returns Dilit,ibuti.. Section, Washington, D. C., in time

,,I be mcci-d
u.,

later than February 15, 1941.
1. Stock owned to foreign corporations and personal holding core.

"nice- "y
r oned

di-ll~ therp.,atic"nbi
I .

sa dc~,i~g in ~cchmt a'L~ on'p.rtun, .3
compa'nh,r_cnt I, 'Alu, of tin' Hutst which

tne
Joas tion ,

malimt
star, of such nrnpray)

or a
"".-I IlAdbu, c~ In .far. cl,lr;~~Iblof, ,

thesection 501, ottacil to the to. . tollement ~~
tt

end uld-, of
c"' "at'

company and the Cutal In her of he- of
curb rhtlef,4~,.n,,~utbn, stuckrears I

the I'ancer"n'
during tho

taxable

*

Y- J
s! fomig, per T

ow
It ytck at any time during the

taxable year in seard holding rmop,cy, an df ed in
auction ..

thc~

-o"hip

..at
include in the return - . dMiurld

the allo-t rcqu.p',~dtn be included il wroas Cy auction 337. If
the ~.rtrccralll,

ewned

' 'r "' "' in -I-` To -ouu'u]iz
race

leral'a I too I'dcr; on
set f-fth I. an -tt-`at.tem-L in comPlate detail the i.f=. mc,.ired by seetiout

337 (d).

I
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SPECIFIC INSTRUMONS

Tile following instructions am numbered to correspond with item, numbers on the first page of the mitum.

1. Gross receipts from business or prefms1,dn:-E,tc, alLtem I the
f"al caripm from sales ot ....Cone, late any nueounto or owentaus,.,a

-1. price or ca-le. . me.

2. GaN of good. tald.-If
the Md

I
tc` to',

pe-ihme
ad all. of merchandise is as the

tne c or

Cl . r.tm

I

he
ad d

'

taxable
lued at In)

""ad,'

no

he" kc, at th~
an it It

C
It

he zma~

a '.

Is

.""

Im

tI"`1

I

fill.

I.

_Ce

ip property

Can

to

'

t

the 1-`

11

It,

m,
market,

on

of

t`L

ol", us ""

me

at

, "

,

-I

am,

or

morke

!zc, ad
adopted

for

that

or

"

I

-lbaclucnt

I.
f,

and

nor" "c'

me

9111-

a a

Go

a.

nor

I.,

Im brul, of

or h"',

Immediate,

I..

itIc

..net

i-cwtorics

rhe

a on.

no"

be

on

"I after

-rm

d 1. it
Iltd,

_utu

p he,, -ad 1. 11

h the Com-

ch It

I.

in a

re
C

-

cb.

. 1 .1

c.p. I. it It, manwer

In
It

ocs"..

Ii on

t... theof

'or'

-0-al -
'no

-

IC

or t

11

.

Y6 11

or

or

-tu'd I L
I" ...............

Sce Regulations 103 with respect to inventorim, by derlices in,ocentim

axIt the fumternship elect., to use the i-ent.ry method f-ldrd I.,
ota- 22 (d), there should be filed- chwti- on Form 9 0.

and--If the indrdl.-t .0hd is load, Idtch tc, the
enter. rischadull showing IcTamt,03- for the years C037, 1038. 1039,I,
end 194 the (a) ~roas crdm; r-dacmax

"`I,

I. a. In
t a.

lc.tcd!)'.'.'d's~)"~'r=`fuo,,C...... up ..t C.lh,ctod. (So. acatio.
4It k a . ~-rell, Jccd.k.-If the 1-1-rehip

t- '
'-V.nd

lanno book. . Ilen...It, .1 ~tlc be. h basis, .61.inI. Ia 'e's
collector old attach to return, Form 1040 F, Schedule of

Farm Income old Expel be-en,gariftall onto, tire act farm
3 . pag. 1 of the ,, the far.. book. of account .. he
a. Cacru.] Colic, Ch. filina of For. 1040 F is optimal.

A In,ftlershill clecting chall inerma income armnaits -,,.i,.d
d,rh g I]

c
year n, loft::

me --o",
L"'Ice'r,wo

should file ~'ith it. rat ra a "Ine details of such
Ioma. (Sea x.ctio. 123.)

4. Income (or loss)t,
from "T"

p-I.-
enc-Emor - Ile. 4 n, p.ric-Il

". bar.

' 'c' "moneved - not) or of the M-m of anoth,~r I,arU~rrh.p,t`rxc,`m`"
tpartuLmInfl'

a
distributi- .1crore of Illeth, r p-tnumbil", capiffea`i!~'or

I'-
~ra,~hc

'
1~i~mdd be mpIrted In ~

chcdoll 11 led included in
itc. 26

T c ptn'Lac. lp .

of I!fm" Ithe United States, Cie., aw-d by 111ther pLZ,' e.ZZ or
I trust ],.old be included il Srl-lul- A. If ibe on', It a

'Carl i, filed d-, ,,
ocide

~l ,I
,-I, of ,,1 11- -1-I-ship, ilclud 1the u. u

all Im o I'llreta 1ho ditributi- here Ic actx. to or -m . h
which tin' =sol such partnerallip an mg witla, the lxrid forculoo.h.f;

filed.
S. Interest on bank dep-lin, notes. ceparetim, hard.. of..-

law,. I
Is

as due within the hemble year wi be cut iderld

b year
where the books a,- klilt a . rush basis. If

the banks . ll~pt .
.

c.-I basis'
m=

tho ctu., ran.l.t.
of

imc-t .
cr.,d

I, the obligation, ,red g the
taxable y"r.When- blictl-, me po'cin"ed Clot- i.t-q t.

imrahme price met to, a 'rrued interest, such Part ~ th orch-
price as rcllcaxcr~ta lecruld intFnelt Purchased h.

Cd
.I
I

oi-d
. rrdeduction or mtereetymd , he added W the cast of the .1, i,.

ti- hot should be treat, .1feat against the itnterast .2-d
or accrued at . later date.

G. Interest a, tax-free c-daront bonds.-Enter as itam 6 Interest
Im bonds upon whith . Federal ine.m. tax~,iiaxtadd at the

-the ceb .,ncg~Li,
1)
Cre

ill
on Form =.!-Y

filed
he ur

prZ,th ted of 2 percent aid at the
-

net'
lmonest should I. Uo- to the peort.a. to c.l...I I,

Schadall J
*7. Taxable interest on Go,erneent obligations, etc-Enter

Schedule A the principal amount ......1, and interest d.
The p 9,tj,,~ulu

an "
1

".1 1 i.t_.t frma Cliebilti.n.
dmarij~d . in . (e)

ad &`ScI=`Ar'IhuuId W considered with
his i.di,id..l holdings far the gurpme of recertaininq la. to. liability

in fwith -Tfct,~suah b,come. , I di vidual partner Ia c~titied for
t1hepurpose o t a normal Cox toa credit against in nct In.- . is

=-L .. me recei-d the partnership from
hr

f

the "' I""",1. be. (,) ad U), S.le .1, A.I gationa; time.E., a " "on", '"', i"

8. norCs.-Ente, ru Item 8 the arms anamet. moilul or warnedIt
of Any bd.cti.,d,,.dc1.brcd for refuldra, Internet,

far
deproni.,cm atumid a ne,

Cox. ml ioc.- LG, 17, 18, ad 21,
memetivoil.If
i.,If property rb,,- cre -,,I,,d 1, Iieu of. cash re port theCl bcx,~,.a r, Cold d ~t, re

m the be- ro. 1. -h. em received
da cmi~hanal Lemis should be reported m income few the yearpa rent on

Is which i,pmed of, unless the I.,. Boom I.-.. accrued.it.
R.y.Itim-EaU, as Men 0 the Irms .,I ... t ..i,.d ar nam..d

a, royalties. If a deducti- is claimed on account of de Irti.., It
IdIould I~ included in Ile. 22. (Sce ccti... 23 (m) ad 114.3
etnd,~IN10 1 go a Yr I'-,1.1rc.,c ~,mx,

-
of

Its
a, ,t x

b ;, "such rp~'rtyy[.c,
R, ad

"""r
the gain or kess th.- III c.lual, 7, Se odull 13, - it. 10.

For defi.iti.. of "capital -is," ..a 81-ific Imt-tio. 20-27.
11. D10d.tal-Enter m Ile,. I I the total of .11 usable dMdoruh,

me,ived
"" ad foreign corporations. Enter in Schedule Gall =l,,ti, all

di, idel in -d w ich .. c1.1.cd C. be ..at... blc,..d fueled.m Ite. I,
dividends no b- ...lots I. rude.) -ing. ad Ines

on,12. Other Irtma-14 the p-ttenhi bad Cny L ..bl. inomor,
,pace Ir I ,,,I se.1-a hom *I, pace 1, a, we
it. Ile, I, '. or 'I,

rat. shout if cr,,
Y'or

,

" '-. I' '"I".
Ce Cal

x"lu b"""'. r.-d lt.t.Mrre' pmeers. Amt,11.i` 1 `1
a. a. .""'iLy o"'!". I~u 31"i"odmanat, or ond--ner.A. -traut, hall be Included I. I- far. I

the oxi-t of 3 1-crIt f the gCorognto rn-aurm ca, corsid-ti..
le,,ul or Ictcl~uagr ityl If tln~ aligmtrate o the amounts received andc.".1oded f.

.. nc..- .. )'a.. yeov Us lie 1 1'. taxable year
.

on
get. premi I. or .... i ration, paid for such ...ity,

,I!L !'If"a'stualun't recemd must be included in gram Income. (Sc~timu
2" (b) (2).)

13. Total Income-Emter ad expl,11, SchodutC.a Immum
c~.nuc.d . -.-Iflt (.crpt Interest

wfj%hoad c
pli..d I.

NcIlLdulo A), but do net include as part of item 13.

14. Salaries and -gm-Buic, - !tell 14 .11 .,Our!. ad went. at
includcd a , ~!cdcctidu in file (c), item 2, except compensation le,
1-tue.. will b.11 at I. claimed dad-tim, I. this iturn or
'haullem on the rotur'.

15. Rall-Enter .. iWa, I
I

In,, be I= propcwZUdn which the,at ~,on
lau no ~,loity. Do I

.dasn, t in ,
g occupied

say pro too, I., relid-lird Inapoacs.

I G. Refedr-Ente, . item 16 the cast of incidental put.. iral.d.I " I
th I..11- term Ide ~ do act add to . v -

-rrty. E,fecoditunca fm, no,
;Iraud,i ry, cu III or rumme.l. it. -onale.t.

it,, (a hich meneelethe -I.e of the property rre'dourg-lel.
ca'Aul -rout.

I~

,

Inot dc,lortilAc,
11

or to dc""cil"i", m7c'
d,W,di,g an how deprol,latum is charged

Im We back. of the inifte-hip.

17. Interest ca, imlobfillnets.-ErV~- itern 17 interest a. b-iness
irol,btedr- to thr.. 1). .,,1 include I..- . expital in-" I.

~t
tell

t'a
be.!.- );y "or Interest on in, tedeces incurred or
iould to or . or c.lr, billtion'

' ';~'Tcc` I'll 1124~11C~T7,t. H~,!1Etiy .b-
Llnitd SbIt"

P

i'""d a ihT ".I. ihcd for art 1~11)) , itnter,~`C I. "ach is wh.1
frcm t...t~-y "%~~ l,..o C;c,.cr.C 1-t-tian 11 With Zerence=
Lie. far .,!or enat ad'~Ld tote

18. Ta-s-Ent- as Ucu? 18 taxes on business proi-ty or for carry-
fra; it b-in,sa. lie at inchato

Casm
auxualed

against
local benefits

tundint; I, it,. -ac of III. property mumecd. m for leaving,
o

c
t ., =w taxel, or ,tmu, i.herina,

"19~ succession,and gift U,m, zior In- cotcmd I, eclumn 12. ='J Do not
include Imen, ic.posed on the inic-t of the pentlaship ca ifteekh.kil,,

of a 'rp"' on "' h
mid by (he eorporcliou without rcimburxa~

Count from tI!a Vt!,`coIbì,! Do not include andet taxes unlee the Cox,
u- i famed directly

upon
the partuentlip by law. list in Schedule C_an at-

of

to..

dcducWd.r 19. Lostrut by fire, storm. shipwreck, a other casualty. or tbefL-
r In of.ter a, item 19 losecto sustained don.7.th. ty.-r,

if
an.

g by
am.

stor n. shipwreck, or ol her casualty, and out counpon,
astud for by imumneo or otherwise. I ,o auction

- (aAttach
.

setalfulo setting forth a description I t1n) pmprl
acquired "I, sul-quell. impneve.ments,Zdncri.ti.. .11-br.,
.aqui.it!~., eal-g. -lue, ad umilew Ims,
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2111. Bad d1b 11:d 1, %y ac.,~,.IA,re.

be worthim in whole or in part; or
f.rr a deduction from mannes of A __his sdditim, to A(2) B

mrv. bad debt.

T=Y-- -Am A -- fill 1921 to alleat either of thema And tha carhn tglrti

used in returns for all A=c
in the return for the year 1921 must be

..I- permission I.
bythe cmeameak-ar to All y

:1 he pW change the "rtf~.dt deat ar. =:%, _APti ~ at least
30 days prior to the class of the bumble year for which it hn asbad toAffect the

A first re bject A pp.yc;a1gttdthar.ftIm
I, an=,

above I.uu" or firearm, ran,

glonar Tn examig:ttion of the to.. if the math`adt','e1=1~TI1x
be -11-wed I- t.lgl.r subsequent =, As

EF~E=
granted by the concescomer to a ge=

,d 21, Deprochdion.-The Amount deductible
.

Account of deprenin,
on A Item 21

" An
ably measuring the portion of theA,

in the trade .1 basic= byInvestment I. delcirmbibl. p
M toA of AxInourti.., welor .7 tz, includin a maxemal, allownum

the
0 113, the

is of themob.bl.
re me the

c red.
if I be

d or tohigevAr I.

trg~d
offthm!

t have due'should
be

d mined I. rA~dtfilW.,,1,,,b A it, an mou
ties cre

notall I, A ii the AI A ~ItStin the A
Voct

to
do

A
cit d W.&Vtbaof At=

.deduc A I, on "count
p A

~ fill I. Schedule

- ob-ole.
am included, state mparmaly moollut claimed

t:d basis upon .,hi It I. computed. Land valum or cast must not
.eluded 1. t I. c a uls, and when, land and buildi

T = -chand for a lumr cum, the met of the building subject ta dep dapticrn
coast Iastallhibinit;i Tlw1:Tut1ht~1d Ilylly seemed. And the men-d.pmd.t,o he u,
terniflated sch of. should be remileilcil with
them Account, . fl.ct.d .. the banks of flical partnership. (San
neethm. 230) And 114.)

22. Depitift. of ed-, All And gain wells. timbar. ctl-lf A torbin.I.
tiOu is claimed On I crout A from the callesuorarm r~
Farm D (im-A

s,' 1~ ,(cozj),, re. ~!a-limwlib
Farm 0 (.1] and gan), , Far A T (Lbabar).

t ?..I a
Aith return'

If ..Plate elastic. data have Ie. filed with quesLi...
Air. In

t.
d.p,ct,yprevio . years than file with return inform. to,, -~asgry ~ bringA , c,, dua a

to
data 't

fail.. .11mcat of .11
t..rt~

p - III.'.' '.hr'"

,a,,. Ebl

. dedu4ilmit, ~ddittjo ...
.. us or=,Tct.. during the taxable year Ith All

...
it law dep..tio

far tal-ble year hm bee. datp
23 (m) And 114.)

the ermi.od. (Selosesti...

= Other deductions othwhrad by I...-Fnter an Itures 2.1 any
other mithothed theiluctionstror.wIddi no lpl~dl il,pl-Ided clorwhomDo at d

=tInes' w'hffh,fr!b`A._11'hAr -an.
ue , rence incurred in

~d
with tho trade or business

nor enwrod into for profit. No doducti
it "'*'able ,, tl,* Aof

any I par "I'- A to A class of
exempt iAAA.u:,,.t

otherb"ti.4rest,
'rib"'b" '""' "a"Pth"a"'.hall . .1locnated therein, And I... directly t=uthle to Any

of t-bl. income Indl be allocated to tinih taxable income. If,:
11, 11 directly It i1bilbl' beth to taxable iloore. ad exempt in...A r . _,)is P_,.%

.. the date all the ftc~;
axed~ir~urgxtxmam..

'-iZd ".21"lifig"O'," Apportion-oil hall bearmt. must 1. .11 exace

b" A P"""i

""P'
I'- ' th- I'

or holding Any pmpZ-7,Argi,'4.

i I. And
i1i.

In -1 -Z"I'tY that=AeAfmm which "Laipt 1 submit with
.t=17.to. I A tl I an I raised "t'reent I(, ch,11, ohno;n.g

(1) theaccou
class of ~.Apt lacrion, ~ 2)dt a con
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-Classification of returns:
Estate tax---------------------------------------------------- 198
Gift tax -------------

7 --------------------------------------
228-229

Individual and/or fiduciary --------------------------------- 8-9, 12-13
Colorado:

Estate tax returns --------------------------------------------- 220
Individual and/or fiduciary returns ------ 72,74,118-120,126-132,162-163

-Community property returns:
Classification

--------------------------------------------------
12-13

Net income classes -- ------------------------------------------ 123
Sex and family relationship ----------------------------------- 119,123
States

--------------------------------------------------------
119

Com arability with previous reports and with tax collections:
~tlstate tax returns ------------------------------------------- 195-196
Gift tax returns----------------------------------------------- 227
Individual aDd/or fiduciary returns------------------------------ 43-44

-Comparison with 1939, summary data:
Gift tax returns----------------------------------------------- 227
Individual aDd/or fiduciary returns------------------------------ 2-3

-Comparison with 1940, summary data (Estate tax returns) ------------- 195
Compensation for personal services. (See Salaries.)
Composite data (Individual and fiduciary returns):

Classification-------------------------------------------------- 8-9
Comparison with 1939----------------------------------------- 2-4
Description --------------------------------------------------- 2-5
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Composite data-Contin tied. Page-
.Historical data, 1913-1940

--------------------------------------
47-65

Net income classes------------
-------------------------

76-89,19.3-143
Simple and cumulative distribution ---------------------------- 112-114
States and Territories ---------------------------------- 72-73,160-185

Connecticut:
Estate tax returns--------------------------------------------- 220
Individual and/or fiduciary returns------ 72,74,118-120,126-132,162-163

Contributions--------------------- 15, 17, 21, 23, 54-65, 131, 140-141, 150-151
Partn~rs' shares ------------------------------------------ 40 (note 17)

Counties, cities, towns, number of returns ---------------- ------------ 42-43
Credit for:

Capital net loss from sale of assets held more than two years, historical
summary, 1924-1933----------------------------------------- 48

~)ependents-------- 5, 7-9, 72-77, 80, 84-87, 90-91, 94, 98-101, 121-12.5, 243
Earned income -------------- 5,7-8,48

'
76-77, 80, 84-87, 90-91, 94, 98-101

Estate, inheritance, legacy, or succession taxes (Estate tax returns) - - 195,
198,202-203,205-215,220-221

Gift taxes (Estate tax returns) ---- 195,197-198,202-203,205-215,220-221
Credits against basic and additional tax (Estate. tax returns) __197, 202-203, 205-21&
Credits, tax. (See Tax credits.)
Cumulative distribution, simple and-------------------------- 9-11,112-117
Current year net short-term capital gain. (See Capital gains and losses.)

Data tabulated: D
Estate tax returns------------------------------------------- 196,199
Gift tax returns----------------------------------------------- 227
Individual and/or fiduciary returns ------------------------------ 4-5

Debts, bad-------------------- 15, 17, 21, 24, 60, 64-65, 132, 142-143, 152-153
Debts of decedent, mortgages and liens (Estate tax returns) - - 200-201, 204-219
Decedents, returns to date of death----------------------------------- 4
Deductions:

Estate tax returns----------------------------------- 200-201,204-218
Gift tax returns---------------------------------------------- 231-235
Individual and/or fiduciary returns (see also Sources of income and

deductions) ------------- 12, 15, 22, 24, 54-65, 132, 142-143, 1,52-153, 159
Negative amounts reported under income--------------------- 5, 14
Other deductions, description ------------------------------- 16-17

Defense tax:
Estate tax returns---- 195-196, 198, 202-203, 205-215, 220-221, 255 (note 6)
Gift tax returns-------------------------------------- 227, 257 (note 8)
Individual and/or fiduciary returns-------------------------------- 2,7,

78-79, 81, 84-85, 88-89, 92-93, 95, 98-99, 102-111, 245 (note 23)
Deficit. (See No net income.)
Deficit classes------------------------------------------------ 4,8-9,11-12
Delaware:

Estate tax returns --------------------------------------------- 220
Individual and/or fiduciary returns------ 72,74,118-120,126-132,162-163

Dependents, credit for- - 5, 7-9, 72-77, 80, 84-87, 90-91, 94, 98-101, 121-125, 243
Dependents, support of (Estate tax returns) ---------------- 200-201,205-219
Distribution, simple and cumulative, number of returns, net incoine, and

tax, by net income classes --------------------------------- 9-11,112-117
District of Columbia:

Estate tax returns--------------------------------------------- 220
Individual and/or fiduciary returns------ 72,74,118-120,126-132,164-165

Dividends received:
From domestic and foreign corporations-------------------------- 15-18,

22, 41 (note 31), 66 (note 23), 126 133-135, 144-145, 154
Estimated number of returns -------------------------------- 5, 14
Frequency distribution by dividend classes and by net income

classes ------------------------------------------------- 28-29
Historical data, 1916-1940 ----------------------------------- 54-65

On share accounts in Federal savings and loan associations -------- 6-7,17
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Page

Donors, identical (Gift tax returns) ------------------------ 229-230,235-236
Duplication in reporting by fiduciaries and beneficiaries ---------------- 14,26

E

Earned income credit------------ 5, 7-8, 48, 76-77, 80, 84-87, 90-91, 94, 98-101
Educational, scientific or literary institutions, (Estate tax returns)-200-201, 205-219
Effective tax rate (percent) ----------------------------------------- 2,

53-54, 78-79, 81, 84-85, 88-89, 92-93, 95, 98-99, 102-111, 229
Estate tax returns:

Data tabulated------------------------------------------------ 196
Gross estate:

Applicable revenue acts and taxable status, all acts---------- 200-203
Description ----------------------------------- --------- 196-198
Gross estate classes ---------------------------------- 198,212-219
Historical data, 1916-1941 ---------------------------------- 222
Net estate classes, taxable returns------------------------- 204-207
States and Territories ------------------------------------ 220-221
Total------------------------------------------ 200-201,204-218

Net estate for basic tax and for additional tax:
Applicable revenue acts and taxable status------------- 197,200-201
Before specific exemption----------------------------------- 198
Gross estate classes -------------------------------------- 213-215
Historical data, 1916-1941----------------------------------- 222
Net estate classes---------------------------------------- 204-211
States and Territories ------------------------------------ 220-221

Optional value------------------------------------------------ - 196
Requirements for filing --------------------------- 195-196,254 (note 2)
States and Territories ---------------------------------------- 220-221
Summary data---------------------------------------------- 195-196
Synopsis of Federal tax laws affecting data--------------------- 252-255
Tables:

1. Applicable revenue acts-------------------------------- 200-203
2. Net estate (before specific exemption) classes------------- 204-211
3. Gross estate classes, taxable returns --------------* ------- 212-215
4. Gross estate classes, nontaxable returns------------------ 216-219
S. States and Territories ---------------------------------- 220-221
6. Historical data, 1916-1941 ------------------------------- 222
Description ----------------------------------------------- 199
Footnotes ------------------------------------------------ 223

Tax:
Description--------------------------------------------- 197-198
Rates -------------------------------------------------- 252-255

Tax credits --------------------- 105,197-19E,202-203,205-215,220-221
Estates and trusts ------------------------------------------------- 3-4,7

Returns incorrectly filed on Form 1040--------------------------- 4
Estimated data, returns with net income under $5,000----------------- 4-5
Exclusion of the first $4,000 of gifts made to any one donee (Gift tax

returns)------------------------------------------ 227-228,231-232,234
Exemption, personal-------------------------- 3, 7-9, 72-77, 80, 82-83, 86-87,

Exemption, specific:
90-91,94,96-97,100-101,104-110,121-125

Estate tax returns------------------------------- 197,200-201,205-219
Gift tax returns----------------------------------------------- 2128

Claim for 1940 gifts---------------------------------- 231,233-235
Expenses, funeral and administrative (Estate tax returns) ---- 200-2017204-218

F
Facsimiles. (See Forms.)
Family relationship, sex and------------------------------ 9,12-13,118-125
Federal:

Estate tax (Estate tax returns) ---------------------------------- 195
Farm Loan Act, obligations issued under-------------------- 42,186-189,
Gift taxes, credit for (Estate tax returns)------- 202-203,205-215,220-221
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Federal-Continued.
Government bonds~ (See Government obligations.)

Pago

Savings and loan associations, dividends received from, subject
to surtax-------------------------------------------------- 6-7, 17

Tax laws, synopsis of (Estate, Fiduciary, Gift, Individual) -------- 239-257
Fiduciaries:

Income from (Individual returns) ------------------------- 15-16, 19, 22,
26, 41 (note 18), 54-65, 67 (note 24), 127, 136-137, 146-147, 155

Net income taxable to (Fiduciary returns) -------------- 159, 190 (note 3)
Fiduciarv returns:

1ne6rrectly filed on Form 1040--------------- 4, 66 (note 2), 191 (note 45)
Nontaxable not included--------------------------------------- 3
Tables exclusively for------------------------ 104-111,154-159,188-189

Filing requirements:
Estate tax returns-------------------------------- 195-196, 254 (note 2)
Gift tax returns ----------------------------------------------- 227
Individual and/or fiduciary returns-------------------------- 3,242-244

Fiscal year returns----------------------------------------------- 3,43,68
Florida:

Estate tax returns --------------------------------------------- 220
Individual and/or fiduciary returns------ 72,74,118-120,126-132,164-165

Footnotes:
Estate tax tables ---------------------------------------------- 223
Gift tax tables------------------------------------------------ 237
Individual and/or fiduciary tables:

Basic-------------------------------------------------- 190-1,91
Historical ------------------------------------------------- 66-67
Text----------------------------------------------------- 40-41

0 , -------------------- 7,43F reign countries, income and profits taxes paid to
Forms:

Excluded from tabulation ---------------------------------------- 43-44
Facsimiles of:

1040-Individual income tax return, gross income over $5,000- - 262-267
1040A-Individual income tax return, gross income not over

$5,000------------------------------------------------- 268-271
1041-Fiduciary income tax return (for estates and trusts) ----- 272-279
1065-Partnership return of income (syndicates, pools, etc.) --- 280-287

Included in tabulation------------------------------------------ 3
Fragmentary schedule D-------------------------------------------- 24~25
Frqquency distribution of selected sources of income and loss by net

income classes and by size of the selected source----------------------- 26-40
Funeral aDd administrative expenses (Estate tax returns) ------ 200-201,204-218

G
Gain or loss, net, from sale of property other than capital assets ----------- 15,

17,20-21,23,4~5 59-60 65 129-130,138-141,148-151,157-158
Gains, capital. (See Capital gains ~nd los'ses)
Geographic distribution:

Counties, cities, and towns, number of returns ---------------------- 42-43
States and Territories:

Estate tax returns------------------------------------ 198,220-221
Individual and/or fiduciary returns --------------------------- 8-9,

72-75,118-120,126-132,160-185
Georgia:

Estate tax returns --------------------------------------------- 220
Individual and/or fiduciary returns ------- 72,74,11.8-120,126-132,164-165

Gift tax returns:
Classification ------------------------------------------------ 228-229
Data tabulated and description of items------------------------- 227-228
Exclusions-------------------------------------- 227-228,231-232,234
Exemption, specific---------------------------------- 228,231,233-235
Filing requirements -------------------------------------------- 227
Gifts, net --------------------------------------- 228,231,233,235,237
Gifts, total -------------------------------------------------- 227-228
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Gift tax returns-Contin tied. Page

Gifts, type of-------------------------------------------------- 229-
Historical data, 1932-1940-------------------------------------- 237
Identical donors------------------------------------- 229-230,235-236
Requirements for filing ----------------------------------------- 227
Summary data------------------------------------------------ 227
Synopsis of Federal tax laws affecting data------------------------ 256
Tables:

1. Net gift classes------------ ----------------------- 230-231,236

2. Total gift, plus tax classes------------------------------ 232-233
Gotal gift classes (nontaxable returns) --------------------- 234

3. Property transferred ------------------------------------- 235
4. Taxable status------------------------------------------ 235
5. Net gift classes by net.gift for prior years classes-------------- 236
6. Historical summary, 1932-1940 --------------------------- 237
Footnotes------------------------------------------------ 237

Tax------------------------------------------------ 228,231,233-235
Rates ---------------------------------------------------- 256

Gift taxes paid, credit for (LI state tax returns) 105, 202-203, 205-215, 220-221
Government obligations:

Description -------------------------------------- 41-42, 190 (note 22)
Partners' and/or beneficiaries' shares included ----------------------- 16
States, Territories, political subdivisions --------------------- 126,186-189
Taxable interest---- 7-8, 14-16, 18, M 26, 54-65, 126, 133-135, 146-14:7, 155
Wholly or partially tax exempt:

Amount owned (Estate tax retL11-11S) ---------------- 200-201,204-218
Amonnt owned and interest received:

Fiduciary returns with balancc iiiconic of $5,000 and over- 188-189
Individual returns with net. income of S5,000 and over--- 186-187

Gross estate classes. (See Estate tax returns.)
Gross income required for filing returns---------------- --------------- 3-4
Gross insurwice (Estate tax returns) ----------------------- 202-203,205-219

H
Hawaii: '

Estate tax returns ---------------------------------------------- 220
Individual andlor fiduciary returns ------ 72,74,118-120,126-132,164-165

Heads of faniiiies, returns of--------------------------------- 3, 13, 120, 124
Historical datw

Estate tax returns------------------------- -------------------- 222-223
Gift tax returns ----------------------------------------------- 237
Individual and/or fiduciary returns:

Aggregate, 1913-1940------------------------------ -------- 47~48
Capital gains and losses------------------------------------ 44-46
Footnotes ------------------------------------------------- 66-67
Net income clas,;es, 1914-1940------------- ----------------- 48-54
Sources of income and deductions"1916-19-10:

All returns--------------------------------------------- 54-60
Net incoine over $5,000 -------------------------------- 61-65

States aud Territories, 1930-1940 --------------------------- 161-185
With no net income, 1928-19-10 -------------------- 48-51,53,56-60

1
Idah o:

Estate tax returns ---------------------------------------------- 220
Individual and/or fiduciary returns ------- 72,74,118-120,126-132,1,66-167

Community property 12-13,119
Identical donors (Gift tax 235-236
Illinois:

Estate tax returns--------------------------------------------- 220
Individual and/or fiduciary returns ------ 72,74,118-120,126-132,1,66-167

Income:
Classes, description

---------------------------------------------
8

From fiduciaries----------------------------------------- 15-16,19,22
26, 41 (note 18), 54-65, 67 (note 24), 127, 136-137, 146-147, 155
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Income-Continued.
Net. (See Net income.) Page
Ordinary net--------------- 6-7,11,82-83,86-87,96-97,100-10i,lo9-lio
Other, description ---------------------------------------------- 17
Sources of. (See Sources of inconie and deduction, Sources of income

and loss.)
Total---------------- 5,12,14,15.20,23,54-65,129,138-139,148-149,157

Income and profits taxes paid to foreign countries or possessions of the
United States --------------------------------------------------- 7,43

Indiana-.
Estate tax returns--------------------------------------------- 220
Individual and/or fiduciary returns------ 72,74,118-120,126-132,166-167

Individual returns not including fiduciary returns, tables (see also Basic
and Text) - 8, .10-13, 15, J 8-25, 27-40, 74-75, 90-103, 115-132, 144-153, 186-187

Industrial classification, not included-------------------------------- 9,25
Information items (Estate tax returns) --------------------- 202-203,205-219
Inheritance taxes, credit for (Estate tax returns) ---------------------- 195,

198, 202-203, 205-215, 220-221, 223 (note 10)
Institutions, educational, scientific, etc., bequests to (Estate tax returns) - 200-

201, 205-219
Instrumentalities of the United States, obligations of. (See Government

obligations.)
Insurance:

Estate tax returns------------------------------------------- 2027219
Gift tax returns --------------------------------------------- 230,235

intangible personal property (Estate tax returns) -------------------- 200-219
Interest and other income------------------------------------------ 54-65
Interest paid------------ 15, 17, 21, 24, 57-60, 63-65, 131, 140-141, 150-151, 159
Interest received or accrued on Government obligations-------------- 187, 189
Interest received, taxable:

Bank deposits, notes, mortgages, corporation bonds--------------- 15,
18, 22, 40 (note 15), 126, 133-135, 144-145, 154

Partially tax exerript. (See Government obligations.)
Internal Revenue Code, changes:

Estate tax returns --------------------------------------------- 196
Gift tax returns ------------------------------------------------- 227
Individual and/or fiduciary returns ------------------------------ 3,43

Iowa:
Estate tax returns ------------ *--------------------------------- 220
Individual and/or fiduciary returns------- 72,74,118-120,126-132,166-161

i

Joint returns of husbands and wives, or of either husband or wife when no
other return is filed-------------------------------------- 12-13, 118, 121

,Jointly owned property (Estate tax returns) -------------------- 196, 200--219

K
Kansas:

Estate tax returns --------------------- ----------------------- 220
Individual and/or fiduciary returns ------- 72, 74, 118-120, 126-132, 168-169

Kentucky:
Estate tax returns --------------------------------------------- 220
Individual and/or fiduciary returns ------- 72,74,118-120,12C-132,168-169

L

Laws, Federal tax, synopsis of (Estate, Fiduciary, Gift, Individual) ---- 239-257
Liens, debts of decedent, mortgages and (Estate tax returns) - - 200-201, 204-219
Literary or scientific institutions, etc., bequests to (Estate tax returns) - - 200-201,

205-219
Long-term capital gains and losses. (See Capital gains and losses.)
Loss:

Business profit or--------- 15-16, 19-20, 23, 25-26, 33-35, 41 (notes 36, 39),
54-65, 127

',
130, 136-137, 140-141, 146-147, 150-151, 155, 157

Capital. (See Capital gains and losses.)

Loss-Contin tied. Page
Fire, storm, etc---------------- 15, 17, 21, 24, 60, 65, 131, 142-143, 152-153
Gain or, net, from sale of property other than capital assets- 15, 17, 20-21, 23,

45,59-60,65,129-130,13&-141,148-151,157-158

Net operating, deduction ---------------------------------- 3,16-17,26

Net short-term capital loss of preceding year, deducted------------- 15-16,
19, 23, 26, 67, (note 31), 128, 138-139, 148-149, 156

Partnership profit or-------- 15-16, 18, 20, 22-23, 26, 30-32, 54-65,127, 130,
136-137, 140-141, 146-147, 150-151, 155, 157,190 (note 23)

Reported under income---------------------------------------- 5, 14
Losses, net, during,, administration (Estate tax returns) ------- 200-201,205-219
Louisiana:

Estate tax returns --------------------------------------------- 220
Individual and/or fiduciary returns------ 72,74,11&-120,126-132,168-169

Community property----------------------------------- 12-13,119

Maine: M
Estate tax returns --------------------------------------------- 220
Individual and/or fiduciary returns------ 72,74,118-120,126-132,168-169

Married persons, returns of -------------------------------------- 3,4, 7, 13
Maryland:

Estate tax returns--------------------------------------------- 220
Individual and/or fiduciary returns------ 72,74,118-120,126-132,170-171

Massachusetts:
Estate tax returns --------------------------------------------- 220
Individual and/or fiduciary returns ------ 72,74,118-120,126~132,170-171

Alen, returns of ---------------------------------------- 12-13,119,122-123
Michigan:

Estate tax returns --------------------------------------------- 220
Individual and/or fiduciary returns------ 72,74,118-120,126-132,170-171

Minnesota:
Estate tax returns--------------------------------------------- 220
Individual and/or fiduciary returns ------ 72,74,118-120,126-132,170-171

Mississippi:
Estate tax returns--------------------------------------------- 220
Individual and/or fiduciary returns ------ 72,74,118-120,126-132,172-173

Missouri:
Estate tax returns --------------------------------------------- 220
Individual and/or fiduciary returns------ 72,74,118-120,126-132,179-173

Montana:
Estate tax returns--------------------------------------------- 220
Individual and/or fiduciary returns ------ 72,74,118-120,126-132,172-173

Mortgages and liens, debts of decedent (Estate tax returns)--.. 200-201, 204-219
Mortgages., notes, and cash (Estate tax returns) --------- 200-219, 223 (note 5)

Nebraska: N
Estate tax returns--------------------------------------------- 221
Individual and/or fiduciary returns------ 72,74,118-120,126-132,172-173

Net capital gain or loss. (See Capital gains and losses.)
Net estate. (See Estate tax returns.)
Net gain or loss from sale of property other than capital assets---------- 15,17,

20-21,23,45,59-60,65,129-130,138-141,148-151,157-158
Net gifts for prior years classes (Gift tax returns)-------------------- 229,236
Net income:

By net income classes ------------------------------------------ 10,
76-77, 80, 82-83, 86-87, 90-91, 94, 96-97, lOG-101, 104-108, 110

Exempt from normal tax, amount and percent of net income-------- 7-8
$5,000 and over ------------------------- 4,14,24-40,42,61-65,186-187
Historical:

All returns, 1913-1940, aggregate---------------------------- 47
All returns, 1916-1940 by net income classes------------------ 50-51
$5,000 and over, 1916-1940, sources of income and deductions --- 61-65

Less than $1,000---------------------------------------------- 4
Ordinary ------------------ 6-7, 11, 82-83, 86-87, 96-97, 100-101, 109-110
Returnswith net income and returns with no net income, classification- 8
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Net IDcome-Continued. Page
Sex and family relationship-------------------------------- 13, 118-125
Simple and cumulative distribution ------------------------- 10, 113, 116
Sources of income ------------- 14-15,22,24,54-65,132,142-143,152-153
States and Territories------------------------------ 72-75,132,160-185
Subject to normal tax------------------------------------------ 6,8
Subject to surtax------------------------------------- ......... 6,8
Summary and comparison with 1939----------------------------- 2
Taxable to fiduciary-------------------------------- 6, 40 (note 1), 159
Under $500------------------------------------------ 4-5, 14, 24, 26

Net income classes:
Classification 8
Community property returns------------------------------------ 12-13
Frequency distribution of selected sources of income and lo`s-s-b-y--s`i-ze-

of selected source-------------------------------------------- 2C) 40
Government obligations -------------------------------------- 18c'-189
Historical data, 1914~1940-------------------------------------- 48-54
Sex arid famil

'
y relationship----------------------------------- 121-12,5

Simple and clunulative distribution ----------------------- 9-11,112-117
Sources of income and deductions ------------------------ 18-24,133-159
States and Teiritories ---------------------------------------- 160-185
Type of tax liabilitv------------------------------------------ 76- 1

Net long-term capital gain or loss.. (See Capital gains and losses.)
Net loss from sale of property other than capital assets

-----------------
15,

17, 21, 23, 45, 59-60, 65, 130, 140-141, 150-151, 158
Net losses during administration (Estate tax returns) -------- 200-201,205-219
Net operating loss deduction

-----------------------------------
3,16-17,26

Net profit or loss from sale of real estate, stocks, bonds, etc -------- 54-57,61-63
Net short-term capital gain or loss. (See Capital gains and losses.)
Nevada:

Estate tax returns---------------------------------------------- 221
Individual and/or fiduciary returns------ 72,74,118-120,126-132,174-175

Community property ---------------------------------- 1,>-13, 119New Hampshire:
Estate tax returns --------------------------------------------- 221
Individual and/or fiduciary returns------ 72, 74, 118-120, 126-132, 174-1715

New Jersey:
Estate tax returns--------------------------------------------- 221
Individual and/or.fiduciary returns ------ 72,74,118-120,126-132,174-175

New Mexico:
Estate tax returns--------------------------------------------- 221
Individual and/or fiduciary returns------ 72, 74, 118-120, 126-132, 174-175

Community property ---------------------------------- 12-13,119
New York:

Estate tax returns --------------------------------------------- 221
Individual and/or fiduciary returns ------ 73,74,118-120,126-132,176-177

No net income, returns with:
Alternative tax----------------------- 2, 9, 11-12, 53, 72-75, 78-79, 82-83

88-93, 96-97, 102-103, 114, 117, 162-167, 170-179, 184-18...
Deficit classes------------------------------------------------- 12
Description--------------------------------------------------- 6,8
Historical dsta:

Aggregate, 1928-1940-------------------------------------- 48-51
Sources of income and deductions, 1.928-1940 ----------------- 56-60
With alternative tax, 1938-1940----------------------------- 53

Sex and family relationship classification, not applied-------------- 12
Sole proprietors -------------------------------------------- 1-- 25
Sources of income and deductions------------------ 14-15,18-24,126-153.

Percent of total income------------------------------------- 22-24
,States arid Territories-------------------------- 72-75,12(~-132,160-185
Surnmarv 2

Nonresident 'citizens (Estate tax returns) --------------- -------- 195-196,198
Nontaxable returns:

Estate tax returns------------------- 195,1()8,200-203,216-219,220-221
Gift tax returns ------------------------- 227-2'28,230-231,234-235,237
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Nontaxable returns-Continued.
Individual and/or fiduciary returns: Page

Classification and description ------------------------------- 8,11
Deficit classes--------------------------------------------- 12
Historical data, 1916-1940 ---------------------------------- 47-49
Income exempt from normal tax, amount and percent---------- 8
Net income classes----------------------------------- 76-77,90-91
Sex and family relationship ------------------------------- 121-125
Sources of income and deductions----------------------- 14, 134-153
States and Territories ------------------------------------ 160-185
Surnmary------------------------------------------------- 2

Normal tax:
Comparison ,vith 1939----------------------------------------- 2
Description--------------------------------------------------- 6
Historical data, 1913-1940 -------------------------------------- 47
Net income classes--------------------------------------------- 78-79,.

81, 84-85, 88-89, 92-93, 95, 98-101, 104-107, 109-110,
Net income exempt from and subject to-------------------------- 6-8.
Rates, 1913-1940 -------------------------------------------- 242-243
Summary----------------------------------------------------- 2

North Carolina:
Estate tax returns --------------------------------------------- 221
Individual and/or fiduciary returns------ 73-74,118-120,126-132,176-177

North Dakota:
Estate tax returns --------------------------------------------- 221.
Individual and/or fiduciary returns------ 73-74,118-120,126-132,176-177

Notes and cash, mortgages (Estate tax returns)--------- 200-219, 223 (note 5)
Number of returns. (See specific type of return or classification.)

0

Obligations, Government. (See Government obligations.)
Ohio:

Estate tax returns
---- ------- ----------------------------------

221
Individual and/or fiduciary returns------ 73,75,118-120,126-132,176-177

Oklahoma:
Estate tax returns--------------------------------------------- 221
Individual and/or fiduciary returns ------ 73, 75, 118-1.20, 126-132, 178-179

Community propert,)----------------------------------- 12-13,119
Operating loss deduction, net---------------------------------- 3, 16-17,26
Optional value (Estate tax returns) ---------------------------------- 196
Ordinary net income------------ 6-7,11,82-83,86-87,96-97,100-101,109-110
Oregon: -

Estate tax returns--------------------------------------------- 221
Individual and/or fiduciary returns ------ 73,75,118-120,126-132,178-179

P
Part year returns------------------------------------------------- 3-4,68
Partially tax exempt Government obligations, interest on ------------- 18C-189
Partnership:

Profit or loss reported on individual and/or fiduciary returns-------- 15-16,
18, 20, 22-23, 26, 30-32, 54-65, 127, 130, 136-137, 140-141, 146-
147, 150-151, 155, 157.

Returns, 1917-1940-------------------------------------------- 6§
Pennsylvania:

Estate tax returns --------------------------------------------- 221
Individual mid/or fiduciary returns------ 73, 75, 118-120, 126-132, 178-170

Percentages:
Estate tax returns, summar3------------------------------------- 195
Gift tax returns, sunimary------------------------------------ 227,229
Individual and/or fiduciary returns:

Capital gains and losses_,----------------------------------- 44-45
Comparison with 1939----------------------------------- 2,53-54
Effective tax rate---- 78-79, 81, 84-85, 88-89, 92-93, 95, 98-99, 102-1.11
Historical data, 1916-1940 ---

-------------------------
~- 47, 53-54

Income exempt from and subject to normal tax--------------- 7-8

4989CE--43-20
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Percentages-Coutinued.
Individual and/or fiduciary returns-Continued. Page

Population filing returns------------------------------------ 72-73Sex and family relationsliip --------------------------------- 12-13
Simple and cumulative distribution ------------------- 9-11,112-117
Sources of income and deductions------------------------- 17,22-24Personal exemption ----------------------------------------------- 3,7-9,72-77,80,82-83 86-87,90-91 94 96-97,100-101,104-110,121-125Personal property (Estate ta.~ returns)

------------------------------
200-219Population by States and Territories, and percentage filing returns------ 72-73Possessions of the United States:

Obligations of. (See Government obligations.)
Taxes paid to------------I------------------------------------- 43Property;
Communit,v (Individual returns) ------------------------- 12-13, 119,123Intangible (E state tax returns)

--------------------------------
200-21.9Jointly owned (Estate tax returns) ----------------------------- 200-219Personal (Estate tax returns) --------------------------------- 200-219Previously taxed (Estate tax returns) ---------------------- 197,200-219Real estaie:

Estate tax returns---------------------------- 200-218,223 (note 3)Gift tax returns----------------------------------------- 230,235Tangible (Estate tax returns) ---------------------------------- 200-218Transferred: '
Estate tax returns--------------------------------------- 200-219Gift tax returns-------------------------------------------- 235Property other than capital assets, net gain or loss from sale of---------- 15,17, 20-21, 23, 45, 59-60, 65, 129-130, 138-141, 148-151, 157-158Proprietorships, sole ----------------------------------------------- 24-25Public Salary Tax Act------------------------------------------- 242-243

R
Rate, effective tax-:,- 2, 53-54, 78-79

'
81, 84-85, 88-89, 92-93, 95, 98-99, 102-111Rates of tax, historical (Estate, Fiduciary, Gift, Individual)---------- 242-257Real estate, total:

Estate tax returns------------------------------- 200-218, 223 (note 3)Gift tax returns--------------------------------------------- 230,235Receipts, business, sole propr
'
ietorships ------------------------------- 24-25Rents and royalties------------ 15-16, 19, 23, 54-65, 127, 136-137, 146-147, 155Returns:

Included ----------------------------------------------------- 3-4Requirements for filing:
Estate tax returns--------------------------------------- 195-196Gift tax returns ------------------------------------------- 227Individual and fiduciary returns ----------------------------- 3Revenue acts:

Applicable to estate tax returns--------------------------- 198,200-203Historical synopsis of provisions affecting data------------------ 242-257Rhode Island:
Estate tax returns --------------------------------------------- 221Individual and/or fiduciary returns------ 73,75,118-120,126-132,178-179Royalties, rents and----------- 15-16, 19, 23, 54-65, 127, 136-137, 146-147, 155

S

Salaries and other compensation for personal services- - 15, 18, 133-135, 144-145Estimated number of returns under $5,000---------------------- 5, 14,17Five years or more, compensation for services rendered for a period of - - 15Frequency distribution by salary classes and by net income classes --- 27-28Historical data, 1916-1940:
All returns------------------------------------------------ 54-60Net income over $5,000 ------------------------------------- 61-65Percentage of total income-------------------------------------- 22States and Territories ------------------------------------------ 126Salary Tax Act--------------------------------------------------- 242-243Samples for estimating data----------------------------------------- 4-5
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Savings bonds and Treasury bonds -------------------------------- 186-189

Savings, and loan associations, Federal, divideiids from----------------- 6-7,17

Schedule D, fragmentar3-------------------------------------------- 24-25

Scientific, educational, or literary institutions, bequests to (Estate tax

returns) ---------------------------------------------- 200-201,205-219

Separate returns of husbands and wives ------------------ 3-4,12-13,119,122

Sex and family relationship --------------------------------- 9, 12-13, 118-1-25

Short-term ca'~ital gain, or loss. (See Capital gains and losses.)

Simple and cumulative distribution of number of returns, net income and

tax by net income classes---------------------------------- 9-11,112-117

Single inen and women, married men and women not living with spouse,

heads of families and not heads of families, returns of- - 3-4, 7, 13, 120, 124-125

Sole proprietorship -------------------------------------------------- 24-25

Source Book data-------------------------------------------------- 68-69

Source, income tax paid at, not deducted from tax liability as tabulated- - 7,43

Sources of income and deductions:

Description --------------------------------------------------- 14-17

Duplication in reporting income by individuals and fidticiaries ------ 25-26

Historical data, 1916-1940:
All returns------------------------------------------------ 54-60

Net income $5,000 and over-------------------------------- 61-65

Not income classes----------------------------------- 14, 1.8-24, 133-159

Net income under $5,000--------------------------------------- 14,17

Percentage distribution ----------------------------------------- 22-24

States and Territories---------------------------------------- 126-132

Sources of incoine and loss, selected, frequency distribution by size of

selected source and by net income classes--------------------------- 26-40

South Carolina:
Estate tax returns --------------------------------------------- 221

Individual and/or fiduciary returns------ 73,75,118-120,126-132,180-181

South Dakota:
Estate tax returns--------------------------------------------- 221

Individual and/or fiduciary returns------ 73,75,118-120,126-132,180-181.

Specific exemption. (See Exemption.)

State:
Inheritance taxes, credit for (Estate tax returns) ------------------- 195,

198,202-203,205-215,220-221

Obligations------------------------------------------------- 186-189

Officers' and employees' compensation----------------------------- 15

State and municipal bonds (Estate tax returns) ------------- 200-201,204-218

States and Territories:

Estate tax returns------------------------------------------- 220-221

Indii;idual returns:

Community property---------------------------------- 12-13,119

Data estimated --------------------------------------------- 5

Net income classes--------------------------------------- 160-185

Sex and family relationship------------------------------- 118-125

Sources of income and deductions----------------------- 14,126-132

Summary data-------------------------------------------- 74-75

Individual and fiduciary returns:

Population and percent of population filing returns ------------ 72-73

Summary data:
Current year---------------------------------------- 160-185

Historical, 1930-1939 -------------------------------- 160-185

Stock, capital, in corporations (Estate tax returns) ----------- 200-201, 204-218

Stocks and bonds:

Estate tax returns---------------------------------------* ---- 200-219

Gift tax returns--------------------------------------------- 230,235

Summary data:

Estate tax returns------------------------------------------- 195-198

Gift tax returns--------------------------------------------- 227-228

Individual and/or fiduciary returns:

Current year---------------------------------------------- 2,5-7

Historical, 1930-1939 ------------------------ 160-185, 191 (note 41)
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Surtax: Page
Comparison with 1939-------------- ---- 2Historical data, 1913-1940-------------------------------------- 47
Net income classes--------------------------------------------- 78-79

Net income subject to ---
81, 84-85, 88-89, 92-93, 95, 98-99,102-107, 109, Ill

Rates, 1913-1940 ----------------------------------------------
3,6,8

------ 246-247
Synopsis of Federal tax laws 239-257

Tables: T
Estate tax returns ------------------------------------------- 200-222Fiduciary returns only----------------------- 104-111,154-159,188-189
Gift tax returns--------------------------------------------- 230-237Individual returns only:

Basic--------------------- 74-75,90-103,115-132,144-153,186-187
Text------------------------------------ 8, 10-13, 15, 18-25, 27-40

Individual and fiduciary returns, composite:
Basic---------------------- 72-73,76-89,112-114,133-143,16G-185
Historical data-------------------------------------------- 47-65Text----------------------------------------------------- 2Tax. (See Additional, Alternative, Average, Basic, Defense, Estate, Gift,Income and profits, Normal, Surtax, Total, etc.)

Tax collections---------------------------------------------------- 43-44Tax credits:
Estate tax returns--------------- 195,197-198,202-203,205-215,220-221
Individual and/or fiduciary returns:

Capital net loss, 1924-1933 --------------------------------- 48Earned income-------------------------------------------- 48Tax, effective rate percent------------------------------------------ 2,
53-54, 78-79, 81, 84-85, 88-89, 92-93, 95, 98-99, 102-111Tax laws, synopsis of (Estate, Fiduciary, Gift, Individual) ----------- 239-257Tax liability and collections, comparison:

Estate tax returns ------------------------------------------- 195-196Gift tax returns ----------------------------------------------- 227Individual and/or fiduciary returns ------------------- ---------- 43-44Tax paid at source, not deducted from total tax----------------------- 7,43Tax, prior years------------------------------------------------- 160-185Taxable returns with no net income (with alternative tax)-------------- 2,
9, 11-12

'
53

'
72-75, 78-79, 82-83, 88-93, 96-97, 102-103, 114,

Taxes:
11.7, 162-367, 170-179, 184-185.

Back---------------------------------------------------- 43, 196,229Paid---- 15, 17, 21, 24, 56-60, 62-65, 67, (note 30),131, 142-14:3, 152-153, 159UDcollectible-------------------------------------------------- 43Tennessee:
Estate tax returns ---------------------------------------------- 221
Individual and/or fiduciary returns------ 73,75,118-120,126-132,180-181

Tentative returns, not included-------------------------------------- 3Territories. (See States and Territories.)
Texas:

Estate tax returns --------------------------------------------- 221
Individual and/or fiduciary returns------ 73,75,118-120,12C~132,180-181

Community property---------------------------------- 12-13,119
Text tables:

Deficit classes
--------------------------------------------------

12
Footnotes ---------------------

------------------------
40-41,66-67

Frequency distribution of selected sources of income and loss by net
income classes and by size of the selected source----------------- 27-40

Net income subject to and exempt from normal tax---------------- 8
Sex and family relationship------------------------------------- 13
Simple and cumulative distribution------------------------------ 10-11
Sole proprietorship --------------------------------------------- 24-25
Sources of income and deduction:

Aggregate ------------------------------------------------ 15
Net income classes----------------------------------------- 18-24

Summary and comparison with 1939----------------------------- 2
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Total tax: rage

Estate tax returns --------7 ---------------------- L96-198,202-215,222
Gift tax returns ---------------------------------- 227-228,233,235,237
Individual and/or fiduciary returns:

After tax credits------------------------------------------- 48
Average------------------------------ 78-79,81,92-93,95,104-107
Before tax credits------------------------------------------- 48
Description------------------------------------------------ 7
Historical:

1913-1940 -------------------------------- 48, 66 (notes 5, 9)
1916-1940 --------------------------- 52-53, 66 (notes 5, 9)

Simple and cumulative distribution - - - _ - - - --------- 11, 114, 117
States and Territories --------------------------------- 72-75,160-185
Summary------------------------------------------------- 2
Type of tax liability -------------------- 78-79, 81, 90-93, 95, 104-107

Towns, counties, and cities, number of returns --------------------------- 42-43
Transfers:

Estate tax returns ------------------------------------------------ 200-219
Gift tax returns ---------------------------------------------------- 235

Treasury bonds, notes, United States Savings, etc. (See Government
obligations.)

Trust, gifts transferred in, by kind of property (Gift tax returns) -------- 235
Trusts (included in composite and fiduciary data):

Credit allowed------------------------------------- -------------- 5, 7
Requirements for filing-------------------------------- 4, 244 (note 2e)

Trusts and estates, returns incorrectly filed on Form 1040----------------- 4

Type of tax liability ------------------------------------------------ 8,76-111

U

United States obligations. (See Government obligations.)
Utah:

Estate tax returns--------------------------------------------- 221
Individual and/or fiduciary returns ------ 73,75,118-120,126-132,182-183

V
Vermont:

Estate tax returns---------------------------------------------- 221
Individual and/or fiduciary returns ------ 73,75,118-120,126-132,182-183

Virginia:
Estate tax returns ------------------------------------------------- 221
Individual and/or fiduciary returns------ 73, 75, 118-1 126-132, 182-183

W

Wages, salaries, and other compensation for personal services. (See
Salaries.)

Washington:
Estate tax returns - --------------------- -------------------------- 221
Individual and/or fiduciary returns ------ 73, 75, 118-120, 126r-132, 182-183

Community property ---------------------- ------------- 12-13,119
Data for Alaska included prior to 1939 ------------------------ 182-183

West Virginia:
Estate tax returns---------------------------------------------- 221
Individual aDd/or fiduciary returns ------ 73 75,118-120,126-132,184-185

Wholly tax exempt Government obligations. (~ee Government obliga-
tions.)

Wisconsin:
Estate tax returns ------------------------------------------------ 221
Individual and/or fiduciary returns ------ 73,75,118-120,126-132,184-185

Women, returns of------------------------------------------ 12-13.119,122-123
Wyoming: ~

Estate tax returns-------------------------------------------------- 221
Individual and/or fiduciary returns ------ 73,75,118-120,12(~-132,184-185

Years. (See Historical.)
Y
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