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STATISTICS OF INCOME FOR 1940

PART 1

INDIVIDUAL INCOME AND DEFENSE TAX RETURNS, TAXABLE FIDUCIARY
INCOME AND DEFENSE TAX RETURNS, ESTATE TAX
RETURNS, AND GIFT TAX RETURNS

TrEASURY DEPARTMENT,
Orrice or CoMMISSIONER OF INTERNAL REVENUE,
Washington, D. C., April 26, 1943.
Sir: In accordance with the provisions of the Revenue Act of 1916
and subsequent Federal tax laws requiring the publication annually
of statistics with respect to.the operation of the income, war-profits,
and excess-profits tax laws, I have the honor to transmit herewith a
report entitled “Statistics of Income for 1940, Part 1,” prepared from
individual income and defense tax returns and taxable fiduciary
income and defense tax returns for 1940 filed during 1941, with a
historical presentation of the income data and of the tax liability
reported on income tax returns since the inception of the present period
of income taxation under the sixteenth amendment to the Constitu-
tion. The report also contains tabulations of data from estate tax
returns, filed during 1941, for the estates of individuals irrespective
of the date of death, and tabulations of data from gift tax returns for
1940 filed during 1941, with a brief historical summary for each. On
pages 242-257 there is presented a synopsis of the Federal tax laws
relating to rates, credits, and exemptions for individual income and
profits taxes, fiduciary income tax, estate tax, and gift tax, which
affect the comparability of historical data in Statistics of Income,
Respectfully,
Guy T. HELVERING,
Commissioner of Internal Revenue,

Hon. HeNnrYy MORGENTHAU, JT.,
Secretary of the Treasury.




2 STATISTICS OF INCOME FOR 1940—PART 1

INDIVIDUAL INCOME AND DEFENSE TAX RETURNS AND TAXABLE
FIDUCIARY INCOME AND DEFENSE TAX RETURNS

SUMMARY DATA

The number of individual and taxable fiduciary returns filed for
1940 is 14,778,159—an increase of 91.5 percent as compared with
those filed the previous year. The total net income is $36,588,545,894,
and the total tax liability is $1,496,403,386, an increase of 57.8 percent
and 61.1 percent, respectively.

_There are 7,504,695 taxable returns, of which 7,437,261 are indi-
vidual returns with $23,279,203,093 net income and $1,440,967,144
tax lLability; 67,388 are fiduclary returns with $278,827,290’net
income and $54,963,289 tax liability; and 46 are individual returns
with no net income, showing a deficit of $2,550,665, but with alterna-
tive tax of $472,953.

Of the 7,273,464 nontaxable retﬁms, 7,160,813 are individual

returns with net income of $13,030,515,511—nontaxable because
exemptions and credits exceed net income; and 112,651 are individual
returns with no net income showing a deficit of $308,833,907—returns
on-which deductions equal or exceed total income.

The normal tax and surtax Lability of $824,280,936 is reported on
7,478,649 individual and fiduciary returns with net income. - The
alternative tax of $543,772,178 is reported on 26,000 returns with net
income, of which 25,240 are individual returns and 760 are fiduciary
returns, and on 46 individual returns with no net income owing to net
long-term capital loss. The defense tax of $128,350,277 is reported
on individual and fiduciary returns with net income.

The average tax for all returns with net income is $102 and the
effective tax rate 4.1 percent; the average tax for taxable returns with
net income is $199 and the effective tax rate 6.4 percent.

The increase in number of returns, amounts of net income, deficit,
and tax, for 1940 over 1939, and percent of increase, is as follows:

Individual returns and tazable fiduciary returns, 1940 and 1939: Number of returns,
nel tncome, deficit, and laxes

[Money figures in thousands of dollars]

. Increase 1940 over 1939
' 1940 1939
N::l’o‘:f;tor Percent
Total individual and taxable fiduciary returns:
Number of returns. . ..o . 14,778,159 | 7,715,660 | 7,002,499 91.53
_...| 36,588, 546 | 23,191,871 | 13,396, 675 57.76
311, 385 284,327 27, 058 9.52
1, 496, 403 928, 694 567, 709 61.13
With net income:
Number of returns 7,504,649 | 3,059,297 | 3, 545, 352 89, 54
Net income ! .._.| 23,558,030 | 15,803,045 | 7,754,085 49. 06
2 S - .- 1,495,030 {. 928,394 567, 537 61.13
Normal tax. - . 388, 950 286, 345 102, 606 35.83
Surtax. _.......... - ———- 435, 331 313,518 121, 813 38. 85
Alternative tax 2 543, 299 328, 532 214,768 65.37
. Defense tax 3, 128,350 |ceccaeooo 128, 350
Individual returns with no net income: 4 o B
Number of returns - 46 17 29 170. 59
Deﬂcn;_.' ............ - ———— 2, 551 1,128 1,423 126. 11
Alternative tax .- a—-—- 47 300 i3 57.58
Nontaxable individual returns: . ’
‘With net income:$
Number of returns. .ol 7,160,813 | 3,673,902 | 3,486,011 94,91
" Net income. . ooooomooooo 13,030,516 | 7,387,926 | &, 642,590 76.38
‘With no net income:
Number of returns & .. .ooovcueaemiiiin 112, 651 82, 444 30, 207 36. 64
B 0731l | 2N 308, 834 283,199 25, 635 9.05

For footnotes, see page 40.
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CHANGES IN PROVISIONS OF THE INTERNAL REVENUE CODE

The major changes in the Internal Revenue Code as amended by
the Revenue'Act of 1940, affecting individual and fiduciary income
data for 1940, are: The amount of gross income for which a return is
required to be filed is reduced (a) from $5,000 to $2,000 in the case of
a married person living with husband or wife for the entire taxable
year, and (b) from $5,000 to $800 in the case of a single person, a
married person not living with husband or wife, an estate, and a trust;
the personal exemption 1s reduced (a) from $2,500 to $2,000 for the
head of a family, and a married person living with husband or wife
for the entire taxable year, and (b) from $1,000 to $800 for a single
person, a married person not living with husband or wife, and an estate;
the surtax rates are increased on surtax net income in excess of $6,000
and not in excess of $100,000; and a defense tax is added, which is 10
percent of the total income tax, but not in excess of 10 percentofthe
amount by which the net income exceeds the income tax computed
without regard to the defense tax.

The provisions of the Internal Revenue Code as amended by the
Revenue Act of 1940 do not apply to the returns for a fiscal year or
part year beginning in 1939.

The returns for 1940 are the first on which the net operating loss
deduction is reported.  Provision for this deduction, section 23 (s),
was added to the Code by the Revenue Act of 1939.

* RETURNS INCLUDED

Tach volume of Statistics of Income contains data from returns for
the calendar year indicated, a certain number of returns for a fiscal
year ending within the period July of the calendar year through June
of the succeeding year, and returns for a part year with the greater
number of months of the accounting period falling in the calendar year.

The returns covered by this report are, in general, for the calendar
year ending December 31, 1940. Data also include returns for a
fiscal year, other than the calendar year, ending within the period
July 1940 through June 1941, and for a part ‘year with the greater
part of the accounting period in 1940.

The returns used for this report are individual returns, Forms 1040,
10404, 1040B, and taxable fiduciary returns, Form 1041, filed for the
income of estates and trusts. Unlike 1939, nontaxable fiduciary
returns with net income and fiduciary returns with no net income,
Form 1041, are not available for 1940 statistics. The composite data,
for individual returns and taxable fiduciary returns with net income for
1940, in basic tables 1, 2, 3, and 7, are comparable with composite data
shown in similar tables in Statistics of Income for 1939, Part 1.

Returns included in this report are as filed by the taxpayer, prior to
revisions that may be made as a result of audit by the Bureau of
Internal Revenue. Amended returns and tentative returns are
excluded. '

Tacsimiles of individual income and defense tax returns, Forms
1040 and 1040A, and of fiduciary income and defense tax return,
Form 1041, are on pages 261-279. o

Returns with net income of less than $1,000 or with no net income
are included in Statistics of Income because of (1) the requirement that
a return be filed for (a) a married person living with husband or wife
for the entire taxable year, if the gross income of either husband or
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wife or the combined gross income of both husband and wife is $2,000

or over, regardless of the amount of net income, (b) a single person, a-

married person not living with husband or wife, an estate, or a trust
if the gross income is $800 or over, regardless of the amount of net
income; and (c) a trust with net income of $100 or over, or with a
nonresident alien beneficiary regardless of the amount of net income
(2) separate returns which married persons may elect to file either
one or both of which may show net income under $1,000, or no net
income, and (3) part year returns filed (e) for a deceased person cover-
ing the income period prior to death and (b) by a taxpayer changing
his accounting period. ©
DATA TABULATED

The 16 basic tables, pages 72-189, present detailed information
from individual returns and taxable fiduciary returns. All text
tables. in_this report contain summary data from individual returns
exclusively. In both basic tables and text tables, the data for in-
dividual returns with no net income are in aggregate, except the text
table on page 12, which shows an analysis of individual returns with
no net income by deficit classes.

The data from taxable fiduciary returns, completely tabulated
from each such return, are presented in basic tables 2-B, 7-B, and 10.
Each table also includes data from taxable returns for estates and
trusts incorrectly- filed on Form 1040. In tabulating the data from
these incorrectly filed returns, an adjustment was made whereby
“Amount d1st1:1buta.ble to beneficiaries” (if any) was removed from
“Other deductions” and “Total deductions,” and tabulated under its
proper caption.

The data from individual returns, in part completely tabulated
from each such return and in part estimated on the basis of samples
are presented in basic tables 1-A, 2-A, 3-A, 4, 5, 6, 7-A, 8, and 9. ’

Composite data for individual and taxable fiduciary Teturns, with
net income, are tabulated in basic tables 1, 2, 3, and 7. ’

The data from individual returns are completely tabulated from
each return with (1) net income of $5,000 and over, Forms 1040
and 10404, (2) net income under $5,000, Form 1040, showing
income characteristics similar to those usually found on returns with
net income of $5,000 and over, such as unusual sources of income or
large total income  (approximately 338,000 returns), and (3) no net
mcome, form 1040. The data pertaimng to individual returns with
net income under $5,000, Form 104)A, and data from Form 1040 not
included in (2) above, are estimated data—based on samples of such
returns. :

Selection of samples.—The samples, which provide the basis for
estimating the 1940 data for individual returns with net income
under $5,000, are selected from returns filed in each of the 64 collection
districts as follows: The minimum number of returns, Form 1040, is
2,000 taxable and 2,000 nontaxable; and the minimum number of
returns, Form 1040A, is 1,000 taxable and 1,000 nontaxable, or 5
percent of the total taxable returns and 5 percent of the total non-
taxable returns, Form 1040A, with net income under $5,000, whichever
1s larger. If less than the minimum number of returns is filed in a
collection district for any one of the four catagories, data are tabulated
from the entire number of returns filed and no estimate is necessary.
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For 1940 and 1939, the samples of returns, Form 1040, for each
collection district are the same as that stated above; but for returns,
Form 1040A, the samples for 1939 consist of & minimum number of
1,000 taxable and 1,000 nontaxable returns, or 10 percent of the total
taxable returns and 10 percent of the total nontaxable returns,
Form 1040A, with net income under $5,000, whichever is larger.

The samples of 1940 individual returns with net income under $5,000
total (1) approximately 276,000 returns, Form 1040, representing 9.0
percent of all taxable and nontaxable returns, Form 1040, with net
income under $5,000, after deducting those from which data are com-
pletely tabulated (described above), and (2) approximately 532,000
returns, Form 1040A, representing 5.1 percent of all taxable and
nontaxable returns, Form 1040A, with net income under $5,000.

Estimated data.—The estimated data for individual returns with net
income under $5,000 (except that for business of sole proprietors
tabulated on page 25) are computed separately, by States, for each
net income class in each of four categories of returns: Form 1040,
taxable and nontaxable, and Form 1040A, taxable and nontaxable.
The total number of returns filed in each of the four categories in
each State is obtained from records of the Bureau of Internal Revenue.
From the total number of returns filed for each category there is
subtracted the number of returns from which data are completely
tabulated. The remainder in each category is the number of returns
with net income under $5,000 for which estimated data are to be
computed. For each State, and for each net income class of the four
categories of returns, estimated data are secured by applying to the
various data in each net income class of the sample the appropriate
ratio of the number of returns in the sample to the number of returns
for which estimated data are to be computed. The estimated data

“tabulated for income classes under $5,000, in this report, are a combi-

nation of these estimated data for Forms 1040 and 1040A, and the
completely tabulated data from approximately 338,000 returns,
Form 1040, and in composite data, 56,297 returns, Form 1041. The
number of returns, Forms 1040 and 1041, for which data are com-
pletely tabulated and the number of returns, Form 1040, in the
sample, total 670,785, representing 19.3 percent of the total number
of returns, Forms 1040 and 1041, with net income under $5,000.

The estimated number of individual returns with net income under
$5,000 on which specific sources of income are reported is available
only for two sources: ‘“Salaries and other Compensation’” and ‘“Divi-
dends from domestic and forcign corporations.”

DESCRIPTION OF SUMMARY ITEMS

Total income in this Teport is the sum of the positive amounts of
income reported on the returns. Net short-term gamn and net long-
term gain from sales or exchanges of capital assets are included 1n
total income to the extent provided by law.

Total deductions is- the sum of the deductions reported on the
returns and the negative amounts reported under income. Net
long-term loss from sales or exchanges of capital assets isincluded in
total deductions to the extent provided by law., Deductions do not
include personal exemption or credit of $100 allowed a trust in Heu
thereof, credit for dependents, earned income credit allowed indi-

- viduals, or the amount distributable to beneficiaries reported by

fiduciaries.
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Net income, for individual returns, means the amount of total
income in excess of total deductions. “Net income;” for fiduciary
returns, means the net income taxable to the fiduciary and is the
excess of total income over the sum of total deductions and amount
distributable to beneficiaries.

Defieit, for individual returns, means the excess of total deductions
over total income. :

Ordinary net income, for individual returns, means net income
exclusive of net long-term capital gain or loss, and for fiduciary
returns means net income taxable to the fiduciary exclusive of net
long-term capital gain or loss.

Net income subject to surtaz, for individual returns with normal tax
and surtax, is the excess of net income over the sum of personal
exemption and credit for dependents; for returns with alternative tax
liability it is the excess of ordinary net income over personal execmp-
tion and credit for dependents. ‘““Net income subject to surtax,”
for fiduciary returns with normal tax and surtax, is the excess of net
income taxable to the fiduciary over personal exemption allowed an
estate or the credit allowed a trust in lieu thereof ; for fiduciary returns
with alternative tax liability, it is the excess of ordinary net income
over personal exemption allowed an estate or the credit allowed a
trust in lieu thereof. -

Net income subject to normal tazx, for individual returns, is the surtax
net income less (@) interest on partially tax-exempt Government
obligations, (b) dividends on share accounts in Federal savings and
loan associations, and (¢) earned income credit. ‘“Net income sub-
i’ect to normal tax,” for fiduciary returns, is the surtax net income
ess the fiduciary’s balance of (a) interest on partially tax-exempt
Government obligations and (b) dividends on share accounts in
Federal savings and loan associations. ,

Normal tax and surtax liability is based on net income as previously
defined, and is reported on (1) returns without net long-term capital
gain or loss, (2) returns with net long-term capital gain when the
combined normal tax and surtax is less than the alternative tax based
on ordinary net income, and (3) returns with net long-term capital
loss when the combined normal tax and surtax is greater than alter-
native tax based on ordinary net income. The normal tax is imposed,
on the net income subject to normal tax, at a flat rate of 4 percent.
The surtax is imposed on the net income subject to surtax at graduated
rates ranging from 4 percent on surtax net income over $4,000 to 75
percent on surtax met income over $5,000,000. The first $4,000 of
surtax net income is exempt from surtax.

Alternative tax liability is based on ordinary net income as pre-
viously defined, and is reported on (1) returns with net long-term
capital gain, if the alternative tax is less than the sum of normal
tax and surtax based on net income, and (2) returns with net long-
term capital loss, if the alternative tax is greater than the sum of
normal tax and surtax based on net income. The alternative tax
on returns with net long-term capital gains, is the normal tax and
surtax on ordinary net income plus 30 percent of the net long-term
capital gain; on returns with net long-term capital loss, it is the nor-
mal tax and surtax on ordinary net income minus 30 percent of the

net long-term capital loss. The normal tax and surtax rates are the

same as stated in the preceding paragraph.
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Defense tax liability is 10 percent of the total income tax before
deducting any credit, but not in excess of 10 percent of theamount
by which the net income exceeds such income tax computed without
regard to the defense tax. The limitation on the amount of defense
tax operates only in case the total tax (computed without regard to
the defense tax) is in excess of 50 percent of the net income.

Total tax as tabulated in this report is the aggregate of normal tax,
surtax, alternative tax, and defense tax. The credits, for income
taxes paid at source, income taxes paid to a foreign country or any
possession of the United States, have not been deducted.

NET INCOME EXEMPT FROM NORMAL TAX

Net income, to the extent of the amounts reported on returns under
the following items, is exempt from normal tax: personal exemption,
credit for dependents, earned income credit, interest on partially
tax-exempt Government obligations, dividends on share accounts in
Federal savings and loan associations, and net long-term capital gain
on returns with alternative tax. _

For 1940, the personal exemption allowed the head of a family, or a
married person living with husband or wife for the entire taxable year,
is $2,000; that for a single person, a married person not living with
husband or wife, or an estate, is $800; and a trust is allowed, in lLieu
of personal exemption, a credit of 8100 against net income. The
credit for each dependent is $400. If the taxpayer’s status with

. respect to personal exemption and credit for dependents changed

during the taxable year, such exemption and credit are apportioned
according to the number of months each status existed. Karned.
income credit is 10 percent of the earned net income which cannot
exceed $14,000, or 10 percent of the net income, whichever is smaller.
There is neither credit for dependents nor earned income credit on
returns of estates and trusts. The interest on Government (_)blig{a-
tions exempt from normal tax is that received from issues specifically
exempt from all income taxes except Federal surtax. Other details
concerning interest on Government obligations will be found on pages
41 and 42. Dividends on share accounts in Federal savings and loan
associations are exempt from normal tax. )

In determining the aggregate amount of net income exempt from
normal tax on returns with alternative tax, the amount of net long-
term capital loss must be added to the net income tabulated, since such
loss is not deductible from the ordinary net income in computing the
alternative tax. The net long-term capital gain on returns with
alternative tax, while included in the net income tabulated, is not
subject to normal tax in the computation of the alternative tax.

The following table for all individual returns with net income for
1940 shows that $25,471,307,034, or 69.9 percent of the net income,
is exempt from normal tax on account of exemption and credits.
The remaining net income, subject to normal tax, is $10,945,001,200,
of which $9,531,930,400 is net income on returns with normal tax
and surtax liability and $1,413,070,800 is ordinary net income on
returns with alternative tax liability. Of the latter amount, $923,-
424,250 is ordinary net income on returns with net long-term capital
loss and $489,646,550 is ordinary net income on returns with net
long-term capital gain.
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Individual returns with net income, not including fiduciary returns, 1940: Net income *

ezempt from and amount subject to rormal lax
[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7,8-9]

[Money figures in thousands of dollars)

Percent of
Amount income
Net iNCOMe. oo oo S O 36,300,719 |.......-...
Add: Net long-term capital loss on returns with alternative tax ... 106,590 [ oo
36, 416, 308 100. 00
Income exempt from normal tax:
Nontaxable returns—net INCOMe. . oo oo n oo eceae e 13, 030, 516 35.78
Taxable returns:
Personal exemPHON . - e 9, 463, 548 25. 99
Credit for dependents. - 916,107 2.51
Earned income eredit. oo oo R 1,898,980 5.21
Iuterest on partially tax-exempt Governme B 58, 483 .16
Other exemptions 7 (estimated) ... .. ... __ _ 2,513 .0
Net long-term capital gain on returns with alternative tax___.__.....__ 101, 162 .28
Net income exempt from normal t8X. . oo oo 25,471, 307 69. 94
Net income subject 1o BOTIAL E8X . o v o oo e 10, 945, 001 20,06

For footnote, see p. 40.
CLASSIFICATION OF RETURNS

Individual and fiduciary returns are segregated according to the
following classifications: Individual returns are classified (1) as taxable
or nontaxable, (2) as returns with net income or returns with no net
income, (3) by geographic divisions, and (4) by family relationship.
Taxable returns are further classified by type of tax liability. Returns
with net income are further classified by net income classes; returns
with no net income are classified by deficit classes. Taxable fiduciary
returns with net income are classified (1) by type of tax liability, (2)
by net income classes, and (3) by geographic divisions. Date in the
tables of this report are presented by such classifications but not all
tabulated items are available for every classification.

Tazable or nontazable.—This classification is based on the existence
or nonexistence of a tax liability, regardless of the amount of net
income or deficit. ) )

Type of tax liability.—Returns showing either normal tax or surtax
or both are classified as returns with normal tax and surtax, while
returns showing alternative tax are classified as returns with alter-
native tax. In Statistics of Income for 1939, “Returns with normal
tax and surtax” are designated as ‘“Returns with no alternative
tl&x-”

Net income or no net income.—Returns are classified as returns with
pet income when total income exceeds total deductions, and as re-
turns with no net income when total deductions equal or exceed total
income. This classification is based on the existence of a net income
or a deficit, regardless of the ordinary net income or the tax liability.

Net income classes.—Returns with net income are segregated into
40 net income classes based on the amount of net income, e. g., basic
table 2.
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Deficit classes.—Individual returns with no net income are segregated

into 10 deficit classes based on the amount of deficit. See table,

age 12.

P %eogm'phic divisions.—This classification consists of 48 States, Alas-
ka, Hawaii, and District of Columbia. The segregation of returns
by States and Territories is determined by the location of the collec-
tion district in which the return is filed, except for the two divisions,
Alaska and District of Columbia, the scgregation of which is deter-
mined by the address of the taxpayer. The distribution does not
represent what may be called the geographic distribution of income.
Income tax returns may be filed either in the collection district in
which the individual or fiduciary resides or that in which his principal
place of business is located. There is no way of ascertaining from
mcome tax returns the amount of income originating in the respective
States or the amount of tax paid on that basis.

Family relationship—The five classifications for family relation-
ship, applicable only to individual returns with net income, are based
on the taxpayer’s status as of the last day of the taxable year. The
taxpayer’s status is determined from answers to questions 4 and 5,
page 4, Form 1040, and on page 1, Form 1040A, and from infor-
mation . concerning personal exemption and credit for dependents.
When the taxpayer’s status has changed during the year, the personal
exemption and credit for dependents are prorated according to the
number of months for which each status is maintained. Returns in
each classification, except joint returns, are classified also as returns
of men or returns of women. The first table in which the five classi-
fications are shown is the text table, page 13.

Two classifications of returns shown in Statistics of Income for
1939, Part 1, namely, industrial classification for business activity
on returns of sole proprietors, and balance income classification for
fiduciary returns, are not used for returns included in this report.

SIMPLE AND CUMULATIVE DISTRIBUTION BY NET INCOME CLASSES

The following table presents, for individual returns with net in-
come, the simple and cumulative distribution of number of returns,
net income, and total tax with corresponding percentages, by a limited
number of net income classes. Only aggregate data are shown for
individual returns with no net income. Due to the provision for
computation of alternative tax in case of a net long-term capital loss,
there is a tax liability on 46 returns classified as returns with no net
income (for further explanation see page 11)..

Similar data for individual returns are tabulated by detailed net
income classes in basic table 3~A. Composite data for individual
returns and taxable fiduciary returns, with net income, also by
detailed net income classes, are contained in basic table 3.

~
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Individual returns with net income, not including fiduciary returns, 1940, by net
income classes: Simple and cumulative distribution of number of returns, net tncome,
and total taz, with corresponding percentage distribution; also aggregate for indi-
vidual relurns with no net income

[For description of items and classifications, and methods of tabulating and estimating data,
see pp. 4-7, 8-9)

{Net income classes and money figures in thousands of dollars]

Net income classes

Number of returns

Simple distribution

Cumulative distribu-
tion from highest
income class

Cumulative distribu-
tion from lowest
income class

Percent Percent Percent
Number | o o1 Number | ‘oot Number of total
Individual returns with net income:
Under 1 (estimated) . ......... 1,911, 457 13.09 | 14, 598, 074 100.00 | 1,011,457 13.09
1 under 2 (estimated).. 5,012, 619 34.34 | 12,686, 617 86.91 | 6,924,076 47.43
2 under 3 (estimated) .. , 258, 565 30.02 | 7,673,998 62.57 | 12,182, 641 83.45
3 under 5 (estimated)........... 1, 646, 595 11.28 | 2,415,433 16.55 | 13,829, 236 04.73
Sunder 10, oo emeenan 533, 345 3.066 768, 838 5.27 | 14,362, 581 98.39
10under 25 o omiaoeamaaaa 185, 687 1.27 235, 493 1.61 | 14, 548, 268 99. 66
25under 50. . oo 36, 176 25 49, 806 34 | 14, 584, 444 99, 91
§0 under 100 o ocomnomaiiienns 10, 285 07 13, 630 09 | 14, 504, 729 99.98
100 under 180. .o oooooeeeaooo 1, 866 01 3, 345 02 | 14, 596, 595 99. 99
150 under 300 oo 1, 066 ® 1,479 01 | 14, 597,661 99.99
300 under 500 . - - commeaa. 252 ® 413 (® 14, 597, 913 90. 89
500 under 1,000 ... ooeanaas 112 ® 161 ®) 14, 598, 025 99. 99
1,000 and OVer oo ccvemmnmmenas 49 ®) 49 ® 14, 598, 074 100. 00
Total, individual returns
with net income._.______.__ 14, 598, 074 100,00 |- oo oo el
Individual returns with no net in-
income O . o iieinicmamamanae 112, 697 [0 R SN M SV
Grand total. ... 14,710,771 [C J T PRI (AU ORI
Net income

Net income classes

Simple distribution

Cumulative distribu-
tion from highest

Cumulative distribu-
tion from Ilowest

income class income class
| Percent Percent Percent
Amount | fyopa) | Amount | ofygpe | Amoumb | oforay
Individual returns with net income:
Under 1 (estimated) .. ...._.._.. 1, 512, 563 4.17 | 36, 309, 719 100. 00 1, 512, 563 4.17
1 under 2 (estimated)....._._._. 7,341, 533 20.22 | 34,797,155 95.83 | 8,854,096 24,39
2 under 3 §estimated) ........... 12, 567, 963 34.61 | 27,455,623 75.61 | 21,422, 059 59. 00
3 under 5 (estimated) .. _conenao 5, 990, 765 16. 50 | 14, 887, 660 41.00 | 27,412,824 75. 60
bunderl0. . o eeemaas 3, 564, 378 9.82 | 8,896, 895 24. 50 | 30,977, 202 85. 32
10 under 25.__ 2, 730, 926 7.52 | 5,332,516 14.68 | 33,708,128 92. 84
25 under 50.. 1, 219, 853 3.36 2, 601, 590 7.16 | 34,927, 082 96. 19
50 under 100. . ___...... 686, 313 1.89 | 1,381,737 3.81 | 35,614,204 98. 08
100 under 150 .. .______ 223, 988 .62 695, 424 1.92 | 35, 838, 282 08.70
150 under 300 _____...... 213, 764 .59 471, 436 1. 30 | 36,052, 047 99, 29
300 under 500.... 85, 757 .26 257, 672 .71 | 36,147,803 99. 55
500 under 1,000. 74,170 .21 161, 915 .45 | 36,221,973 99. 76
1,000 and over... 87, 746 .24 87, 746 .24 | 36,300,719 100. 00
Total, individual returns
with net income ---| 36,309,719
Individual returns with no net in-
[L10) 1 11 R 10 311, 385

For footnotes, see p, 40.
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Individual returns with met income, not including fiduciary returns, 1940, by net
income cla.ses: Simple and cumulative distribution of number of returns, net
income, and total tax, with corresponding percentage distribuiion; also aggregate
for individual returns with no net income —Continued

[For description of items and classificat!

ions, and methods of tabulating and estimating data,

see pp. 4-7, 8-9]

[Net income classes and money figures in thousands of dollars} .

Total tax 1!

Cumulative distribu- | Cumulative distribu-

. Simple distribution tion from highest tion from lowest
Net income classes v income class income class
Percent Percent Percent
Amount | ofora) | Amount | fioeay | Amount | oryore]
Individual returns with net income:
Under 1 (estimated) - 1,771 0.12 | 1,440,967 100. 00 1,771 0.12
1 under 2 (estimated) . . 57, 156 3.97 | 1,439,186 99, 88 68, 927 4.09
2 under 3 (estimated). - 49, 275 3.42 1 1,382,040 95. 91 108, 202 7.51
3 under 5 (estimated). . 77,887 5.41 | 1,332,765 92. 49 186, 089 12.92
Sunder 10_____._. - 117, 144 8.13 1,254, 878 87.08 303, 233 21.05
10 under 25 - 246, 837 17.13 | 1,137,734 78.95 550, 070 38.18
25 under 50. .. - 2062, 234 18.20 890, 897 61.82 812, 304 56, 38
50 under 100._ - 242, 066 16.79 628, 663 43.62 1, 054, 370 73.17
100 under 150. - 105, 337 7.31 386, 597 20.83 1, 159, 708 80.48
150 under 300. 116, 538 8.00 281, 260 19. 52 1,276,245 | = 88.57
300 under 500._. - 57,778 4.01 164,722 11.43 1, 334, 024 92, 58
500 under 1,000 - 46,138 3.20 106, 943 7.42 1, 380, 162 95.78
1,000 and over. o .oococooenaoon 60, 805 4.22 60, 805 4,22 1, 440, 967 100. 00
Total, individual returns
with net income_.___....____ 1, 440, 967 30000 { oo oo femmmmm e e fememeccccece | mm— e
Individudl returns with no net
income (taxable) 4o ooooocaiai- 473 [C N PSP PN PP MR
Grand total ... 1,44L,440 | () D e B I REEEEEN] PRI SRR

For footnotes, see p. 40.

INDIVIDUAL RETURNS WITH NO NET. INCOME

The 112,697 individual returns with no net income are tabulated
below by taxable and nontaxable returns and by deficit classes. In
all other text tables and in the basic tables showing data for returns
with no met income, only aggregates for taxable and nontaxable

data are tabulated.

Forty-six returns, with deficit due to net long-term capital loss, show
an alternative tax liability because the partial tax computed on ordi-
nary net income exceeds 30 percent of the net long-term capital loss.

498968—43.

2
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Individual returns with no net income, 1940, by itaxable and nentarable returns,
and by deficit classes: Number of-returns, total income, net long-term capital loss,
total deductions, deficit and alternative tax

[For description of items and classifications, and method of tabulating data, see pp. 4 and 6-6}

[Deficit classes and money figures in thousands ef dollars}

;.| Net long-
: Number | Total in- Total de- : Alterna-
Defieit classes of returns| income term cap- duaction Defieit tive tax
ital loss
Taxable individual returns with no net
income:
Under 8. o e 12 1,192 1,060 1, 222 30 63
5 under 10. . - 4 433 4 402 29 31
10 under 25. e 12 1,992 1,707 2,175 183 128
25 under 50 .- - 10 1,901 1,815 2, 258 357 126
60 under 100 . 3 633 665 832 199
100 under 150._ . 5 FORRGIOROORSRR) DRPRORRUNUIN) PRNORUIOU RSO PSRRI SRR RPN
150 under 300._ - 2 592 865 908 316 44
300 under 500. .. - 2 1,333 1,753 2,188 855 25
500 under 1,000.. - 1 1,184 1, 267 581 32
1,000 and OVer- . oo cmee | amecm e e e e L
Total taxable .. ... 46 8,761 9, 475 11, 312 2, b51 473
Nontaxable individual returns with no
net income:
Under 5. 101,114 133, 461 52,442 241, 969 108,508 §___ ...
6 under 10 - 6, 507 28, 961 21, 936 74, 035 45, 073 |.
10 under 25 3,575 30, 500 29, 417 84, 254 53,754 |.
25 under 50. - - - 12 15, 872 17, 805 46, 909 31,087 |.
50 under 100. _ - 358 9, 786 14, 447 34, 459 24,673 |.
100 under 150. .. - 89 4,189 8,078 14, 923 10; 734 |-
150 under 300. .. - 69 3,948 6, 280 18, 059 14, 111 |.
300under 500 ..o ... 14 892 2,648 6, 461 5,569 |-
600 under 1,000, ... . . . ... 10 1,020 3,134 7,762 6,742 |.
1,000 and over....oo oo oo, 3 2,194 9, 885 10, 826 8,632 _______.
Total nontaxable. ... .......... 112,651 | 230,822 | 166,072 | 539,656 | 308,834 [ ___.__
Grand total ... __________ 112,697 | 239, 583 175,547 | 550,968 | 311,385 473

For footnote, see p. 40.
FAMILY RELATIONSHIP—INDIVIDUAL RETURNS

The summary table below, for individual returns with net income,
shows the number of returns and amount of net income classified by
the family relationship of the taxpayer on the last day of the taxable
year. Returns in each classification, except joint returns of husbands
and wives, are classified also as returns of men or returns of women.
Similar data are distributed by States and Territories in basic table 4,
pages 118-120. The number of returns, net income, personal
exemption, and credit for dependents, classified by family relation-
ship and by net income classes, are tabulated in basic table 5. The
family relationship classification is not applied to individual returns
with no net income, owing to the lack of sufficient data on which to
base the classification. '

The community property classification of returns is applied to
Teturns showing community property income, filed in the States of
Arizona, California, Idaho, Loutsiana, Nevada, New Mexico, Okla-
homa, Texas, and Washington. In this report all returns showing
community property income, regardless of amount of net income, are
classified as community property returns. For 1939, this classifica-
tion excluded separate returns of husbands and wives showing com-
munity property net income under $5,000 and joint returns with
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community property net income under $10,000, which were classified
as separate returns of husbands and wives and as joint returns,
respectively. Community property returns are classified as returns
of men or returns of women for the first time in this report.

The net income classes for separate community property returns
filed by husband and wife are based on the respective amounts of net
income. In tabulating data from a joint return showing community
property net income with the tax liability apportioned equally
between husband and wife, the items of income, deductions, and tax
are divided to represent two returns, which are classified as separate
community property returns, and the net income class for each is
based on one-half the combined community property net income.
The return of a married person, not reporting community property
income filed in the States listed above, is classified either as a joint
return of husband and wife or as a separate return of husband or wife,
according to the status on the last day of the taxable year.

The unequal number of returns for men and women in the two
classifications, separate returns of husbands and wives, and com-
munity property returns results from (1) use of samples of returns as
the basis for estimating data for returns in net income classes under
$5,000, when the net income of one spouse is under $5,000 and that
of the other spouse is $5,000 or over, and (2) certain cases in which
incomplete or inaccurate answers to questions 4 and 5 on page 4,
Form 1040, and on page 1, Form 1040A, make it impossible to identify
the returns as separate returns.

Individual returns with net income, not including fiduciary returns, 1940, by sex
and family relationship: Number of returns, nel income, and percentages

[For description of items and classifications, and methods of tabulating and estimating data,
see pp. 4-7, 8-9)

Returns Net income
Family relationship Amount .
Number Percent {thousands Percent

of total of dollars) of total

Joint returns of husbands and wives, or of cither hus-
band or wife when no other return is filed. _........._. 7,456, 432 51.08 21,213,046 58.42
Separate returns of husbands and wives: 2

on 13 . 184,983 1.27 2,118, 585 5.83
‘Women 8____.. - 170,070 1.16 795, 394 2.19
Community pr
en 3___ . 77,593 .53 497, 889 1.37
‘Women ! 77,841 .53 469,072 1.29
Heads of fami
Single mnen and married men not living with wives... 773,207 5.30 1,738, 209 4.79
Singic women and married women not living with
hushands. - oo e aes 491,273 3.37 042, 366 2.60
Not heads of families: .
Single men and married men not living with wives.. 3,131,177 21.45 5,053, 307 13.92
Single women and married women not living with
husbands. o .o e 2,235,498 15,31 3,481, 851 9.59
Total, individual returns with net income_......_. 14, 598, 074 100. 00 36, 309, 719 100. 00

For footnotes, see p. 40.
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SOURCES OF INCOME AND DEDUCTIONS

Income from the various sources, tabulated in this report, is the
net amount, that is, the excess of gross receipts over the deductions
as reported in the schedules on the returns, and the aggregate tabu-
lated for each source is the sum of the net amounts of income from
that source. Negative amounts reported under “Income’” are trans-
ferred in tabulation to deductions, and are included in the amount
tabulated for a specified deduction or ‘“Other deductions.” Two
information items, ‘‘Net short-term capital loss of preceding taxable
year deducted,” and “Current year net short-term capital gain,” both
of which are used by the taxpayer in computing net short-term capital
gain, are tabulated in addition to the items comprising total income.
Both information items tabulated for 1940 are equivalent to those
tabulated in Statistics of Income for 1939; the captions, however,
have been revised. In the 1939 volume ‘‘Net short-term capital loss
of preceding taxable year deducted” is designated as “‘Prior year net
short-term capital loss deducted,” and *‘Current year net short-term
capital gain’’ is designated as ‘““Net short-term capital gain before
deducting prior year net short-term capital loss.”

Sources of income and deductions, for individual returns, are tabu-
lated by States and Territories and by returns with net income and
with no pet income in basic table 6. Composite data pertaining to
sources of income and deductions for individual returns and taxable
fiduciary returns, with net income, are classified by net income
classes m basic table 7, which also presents in aggregate the sources of
income and deductions for taxable and nontaxable individual returns
with no net income. In addition there is tabulated in basic table 7,
for returns with net income of $5,000 and over, by net income classes,
the number of returns for each specified source of income and deduc-
tion and for the information item ‘ Net short-term capital loss of pre-
ceding taxable year deducted.” The number of returns for two
sources of income, ‘“Salaries and other compensation’ and “Dividends
from domestic and foreign corporations,” is estimated for individual
returns with net income under $5,000. Data, identical to those in
basic table 7, are tabulated separately for individual returns and for
taxable fiduciary returns in basic tables 7-A and 7-B, respectively.

It should be observed that a portion of the amount distributable to
beneficiaries, as reported on fiduciary returns and tabulated in basic
tables 7 and 7-B, is also reported on the income tax returns of the
beneficiaries and is therefore included in the following sources: ‘“In-
come from fiduciaries’””; “Interest on partially tax-exempt Govern-
ment obligations”; ‘“Net short-term capital gain’; “Net long-term
capital gain or loss” when distributable by a common trust fund; and
in “Total income” and “Net income.” Thus, in basic tables of com-
posite data for individual and fiduciary returns, there is a duplication
of income which, however, is a negligible percent of total income. A
discussion of the ‘““Amount distributable to beneficiaries” appears
on pages 25-26.

The following table shows each source of income and deduction, and
two information items ‘“ Net short-term capital loss of preceding tax-
able year deducted” and “Current year net short-term capital gain”
reported on individual returns with net income and with no net income:
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Individual returns with net income and wich no net income, nol including fiduciary
returns, 1940: Number of returns, sources of tncome and deductions, nel income,
and deficit

[For description of items and classifications, and methods of tabulating and estimating data,
see pp. 4-7, 8-9}

[Money figures in thousands of dollars]

Individual returns
Sources of income and deductions .
Withnet | “Vith BO
Total N net in-
income come
Number of retlrns. . . oo o oo e emammemmmmrmmaae s 14,710,771 14, 508, 074 112, 697
Sources of income:
Salaries and other compensation. ... . ... 27, 707, 261 27, G53, 985 53, 276
Pividcuds from domestic and foreign corporations M_______. 2, 048, 642 - 2,930, 1056 (8, 537
nterest:
Bank deposits, notes, mortgages, corporation bonds 15___ 931, 058 910, 803 21,155
Partially tax-excmpt Government obligations '6._. .- 71,304 70, 044 1, 260
Partnership profit ¥7_ L maaaaas . 1, 558, 929 1, 548, 670 10, 259
Income from fiduciar! 769, 933 756, 369 13, 564
Rents and royaltie: 1,182, 207 1,146, 484 35, 813
Business profit 19 o iiiiemeammeceaoen 4,161, 913 4,145,171 16, 742
Capital gain: 20
Short-term: 2t
Net short-term capital gain included in total income
and net income__ ..o 109, 732 105,193 4, 540
Net short-term capital loss of preceding taxable
yeardeducted 2 _____ ... 5, 204 4,864 339
Current year net short-term capital gain 2 - 114, 936 110, 057 4,879
Net long-term capital gain #4____ ... ... 228, 262 223,619 4,642
Net gain from sales of property other than capital assets 2. .. 42, (48 39, 675 2,373
Other ineome. - i 754, 949 747, 526 7,423
Total iNCOME. < cvmmm e ccccccccmmcmcmencmcc e mnem e mnnen 40, 517, 228 40, 277, 645 239, 683
Deductions:
Partnership loss 17 54, 264 28, 801 25,403
Business loss 19__.. 259, 033 131,454 127, 579
Net long-term cap. - - 554, 861 379,314 175, 547
Net loss from sales of property other than capital assets 25___ 70, 800 37,713 33,087
Contributions 2 _ e ecdacmccmaean 739, 092 734, (45 5, 347
Interest paid 27 e 741, 5806 710, 687 30, 899
Taxes paid 7o eeccamaaaaoaa 1, 268, 848 1, 235, 611 33,237
Losses from fire, storm, ete. 27 28 (Form 1040) .. 39, 521 30, 516 9, 006
Bad debts 2 (Form 1040) ... ... 138, 043 92,457 45, 585
Other deduetions 20 . iieeeicene- 651, 947 586, 728 65, 219
Total deduetions .- 4, 518, 894 3, 967, 926 550, 968
Net income. o iieaimcrciercnaa—a————ae 30 35, 998, 334 36, 309, 719 10 311, 385

For footnotes, see pp. 40-41.

Salaries and other compensation reported on individual returns
include compensation of officers and employees of State and local
governments or any agency or instrumentality thereof. The com-
pensation tabulated in this report for individuals and partners who
received during the taxable year compensation for personal services
covering five or more calendar years is the proportionate amount
which would have been reported on the return for 1940 if the com-
pensation had been received in equal portions in each of the years
Tor which the personal service was rendered. According to section
107 -of the Internal Revenue Code, the tax attributable to such
compensation shall not exceed the ageregate of taxes which would
have been due had the compensation been received in equal portions
in each of the years for which the personal service was rendered.
The compensation tabulated for 1940 is that portion used for com-
puting the tax for 1940, and the compensation and tax allocated to
prior years are not included in this report nor in Statistics of Income,
Part 1, for prior years.
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Dividends from domestic and foreign corporations exclude dividends
received through partnerships and fiduciaries and dividends received
on share accounts in Federal savings and loan associations.

Interest on partially taz-exempt Govermment obligations is interest.
received on United States savings bonds and Treasury bonds, owned
in excess of $5,000, and on ob%igations of instrumentalities of the
United States other than those issued under the Federal Farm Loan
Act, or such Act as amended. This interest is subject to surtax only.
There is included each partner’s or beneficiary’s share of interest
received on such obligations owned by partnerships, estates, or trusts.

In this report, for the first time, the amount of partially tax-exempt -

interest is shown for net income classes under $5,000. In prior years,
such interest for the net income classes under $5,000 is included in

“Interest from bank deposits, notes, mortgages, corporation bonds.” -

For other information concerning interest on partially tax-exempt
Government obligations, see the section of this report entitled “ Gov-
ernment obligations and interest’”’ on pages 41-42.

Partnership profit or partnership loss for the current year excludes
(1) interest on partially tax-exempt Government obligations, and
(2) net gain or loss from the sales or exchanges of capital assets.
Charitab%e contributions and the net operating loss deduction are not
allowsble deductions in computing partnership profit or loss. The
items of interest on partially tax-exempt Government obligations,
net gain or loss from sales or exchanges of capital assets, and charitable
contributions are reported on the individual income tax returns filed
by each partner, under their respective sources, and the net operating
loss deduction is reported in ‘‘Other deductions.”

Income from fiduciaries excludes (1) interest on partially tax-exempt
Government obligations and (2) net gain or loss from the sales or
exchanges of capital assets received from “‘Common trust funds.”
Each item excluded from income from fiduciaries is reported under
its respective source on the return of the beneficiary. The net operat-
ing loss deduction, which is allowed estates and trusts (but not
“Gommon trust funds’), has been deducted from income from
fiduciaries. :

Rents and royalties are the net profits after deducting depreciation,
repairs, interest, taxes, and other expenses from. gross rent received,
and after deducting depletion from the gross royalties received.

Business profit or business loss is the current year net profit or loss
after deducting business expenses as reported in the business schedule.
The net operating loss deduction due to a net operating loss from
business for the preceding taxable year is not a business deduction.
It is reported on the return in ‘“Other deductions” and is not tabu-
lated separately. The text table on page 25 shows, in aggregate, a
few items tabulated from the schedules for business or profession.

Capital gain or loss from sales or exchanges of capital assets, both
short-term and long-term, and the two information items, “Net
short-term capital loss of preceding taxable year deducted” and “Cur-
rent year net short-term capital gain,” are described in the section of
this report entitled ‘“Capital gains and losses,” pages 45-46.
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Net gain or loss from sales of property other than capital assets is
the net gain or loss from sales or exchanges of property used in trade
or business of a character which is subject to the allowance for
depreciation.

Other income includes dividends on share accounts in Federal
savings and loan associations, taxable annuities, earnings of minor
children, and all other items of taxable income or profit for which
an entry is not provided on the return.

Coniributions are those made by individuals to religious, charitable,
scientific, literary, or educational domestic organizations, and include
each partner’s share of such contributions made by partnerships of
which they are a member. Contributions are not an allowable
deduction from fiduciary income. The total charitable contributions
allowed as a deduction is limited, in general, to 15 percent of the
individual’s net income before deducting the contributions.

Interest paid is that paid on personal indebtedness and excludes
amounts deducted in schedule for rents and royalties or in schedule
for business profit.

Tazes paid exclude (1) taxes assessed against local benefits, (2)
Federal income taxes, (3) Federal estate, inheritance, legacy, succes-
sion, and gift taxes, (4) taxes, imposed upon the taxpayer’s interest as
shareholder of a corporation, which are paid by the corporation
without reimbursement from the taxpayer, (5) income taxes paid to
a foreign country or possession of United States if any portion thereof
is claimed as a tax credit, (6) taxes deducted in schedule for rents and
royalties or in schedule for business profits, and (7) Federal social
security and employment taxes paid by or for an employee.

Losses from fire, storm, elc., and bad debts, tabulated from individual
returns, Form 1040, exclude amounts reported in schedules for
business and for rents and royalties. Losses from fire, storm, ship-
wreck, or other casualty, or from theft, are those not compensated
for by insurance or otherwise. ,

Other deductions include the net operating loss deduction due to
an operating loss from business or partnership for the preceding tax-
able year.

Amount distributable to beneficiaries reported on fiduciary returns,
tabulated in basic tables 7 and 7-B, is described in a section by
that name on pages 25-26 of this report.

The following table shows, for a limited number of net income
classes, the sources of income, deductions, net income, and two
information items from individual returns. In net income classes
$5,000 and over, the number of returns is tabulated for each source of
income and deduction. For net income classes under $5,000, the
number of returns on which specific sources of income and deductions
are reported is available only for two sources, ““ Salaries and other com-
pensation” and ‘“Dividends from domestic and foreign corporations.”
On pages 22-24, the percentage distribution of sources of income,
deductions, and net mcome 1s tabulated for the limited number
of net income classes.
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Individual returns with net income, not including fiduciary returns, 1940, by net
income classes, also aggregate for individual returns with no net income: Tolal
number of returns, number of returns 3! and amount for each specific source of in-
come and deduction, net income, and deficit

{For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7, 8-9]

{Net income classes and money figures in thousands of dollars]

Sources of income

Dividends from

Total Salaries and other : o
Net income classes n?&&iﬁsm com pensation d‘mc‘g:f)‘:r:g‘g I{‘S’ll?lgn
Number of Number of
returns ‘Amount returns Amount
@ (2) 3 4) &) (]
Returns with net income:
Under 5 (estimated) 13,829,236 | 11,541,910 | 23,390,710 | 2,375,810 895,042
5 under 10.. .- 533, 345 358,970 2,130,072 277,941 396, 824
10 under 25._ 185, 687 117, 361 1,318,322 131, 221 553, 759
26 under 50._ 36,176 22,967 480, 487 30,384 385, 578
50 under 100. 10, 285 6, 765 219, 920 9, 369 289, 562
100 under 150. 1, 866 1,238 58, 522 1,774 116,010
150 under 300 _ 1,066 708 40,915 1,021 125,735
300 under 500 _ 252 145 10, 428 239 61,849
500 under 1,000. - 112 73 3,110 106 45,187
1,000 and over.. 49 30 1,499 47 60, 561
Total 14,598,074 | 12,050,164 | 27,653,985 | 2,827,912 2,930. 105
Returns 112,697 21, 776 53,276 28,976 68, 537
Grand total, individual returns.__.._| 14,710,771 | 12,071,940 | 27,707,261 | 2,856,888 2,998, 642

Sourees of income—Continued

Interest

Net income classes

Bank deposits, notes,
mortgages, corporation

Partially tax-exempt
Government obligations,

Partnership profit ¥

bonds (subject to surtax only)
Number of Number of Number of
rolurns 2 | Amount 18 e s Amount 10 | 7/ e Amount
(1) (&) (8) 9) 10) (11) (12)
Returns with net income:
Under 5 (estimated) - o.caeafoncoaama o 576,236 |occooeo o 22,549 |.oooo oo 525, 809
& under 10. - 215, 604 128, 223 26, 282 13,317 71,694 353, 288
10 under 25.._ - 97,928 117,971 19, 406 17,428 35,614 365, 942
25 under 50. . — 23, 688 49, 437 6, 296 9, 7562 7,681 169, 055
50 under 100. - 7, 656 22, 580 2,350 4,101 2, 263 91,020
- 1, 647 6,714 473 1,415 330 20,282
- 885 5,072 271 1,085 168 16, 025
- 218 1, 532 51 134 30 5,027
- 101 1,748 30 246 s 14 921
44 1,282 7 8 2 1,301
Total. ..o 32 347, 671 15 91, 803 82 55, 166 870,044 | 82117,796 | 1, 548,670
Returns with no net income 6___ 26, 218 21, 155 2,228 1, 260 , 105 59
Grand total, individual
returnS... .o 32 373, 889 15 931, 658 2 57,304 171,304 | 32121,901 | 1,558,929

For {ootnotes, see pp. 40-41.
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Individual returns with mnet income, not including fiduciary relurns, 1940, by net

income classes, also aggregale for tndividual relurns with no mel tncome: Tolal
number of relurns, number of returns3 and amount for each specific source of in-
come and deduction, net income, and deficit—Continued

[Net income classes and money figures in thousands of dollars]

Sources of income—Continued

Net income classes Income from fiduciaries 8| Rents and royalties Business profit ¥
Number of Number of Number o0
et g | Amount | THMOSTR Amount r&’;’mcsr”f Amount
@) 13) (14) 15) (16) a7 18)
Returns with net income:
Under 5 (estimated). I [, 123,980 |occoooiaoo 805,060 {.._.___..._. 2,862, 48
5 under 10_. 37,786 120, 934 121,019 151, 443 121, 325 685, 712
10 under 25 23,816 170,912 48,797 112, 568 36, 305 412, 818
25 under 50. . 7,405 119, 026 10, 322 45,855 5,028 120, 301
50 under 100 2, 703 81,734 3,061 20,171 3,067 44, 663
100 under 150 617 33,203 563 5, 287 138 10, 363
150 under 300. . 400 38,910 345 3, 465 66 4,677
300 under 500_ . 118 19,754 87 1,242 11 2,130
500 under 1,000. 64 20, 201 38 1,286 7 1, 058
1,000 and over 32 27,624 15 115 1 33)
otal o L.l_ 82 72,941 756,360 | %2185,137 1,146,484 | 32103,938 | 4,145,171
Returns with no net income 6___ 4,151 13, 564 | 29, 870 35,813 10, 201 16, 742
Grand total, individual
returns 277,092 769,033 | 2215007 | 1,182,207 | 2174,139 | 4,161,013
Sources of income—Continued
. Capital gain 2
Short-term 2
Net income classes
Net short-term capital | Net shor{-term capital
gain included in total loss of preceding tax- | Current
income and net in- able year deducted 22 | year net
come short-term
capital
) Numberof | A t | Number of ¢ %aizr(n) ; )
umber o mount umber o col, 204-22
returns ¥ |(col. 23—22)| returnste | Amount
@) (19) (20) (21) (22) (28)
Returns with net income:
Under 5 (estimated)._.. 36,107 oo 1,333 37,440
bunder 10_....___. 23,047 1, 356 874 A
10 under 25.. 25,483 1,314 1,288 20, 770
25 under 50_. 10, 920 515 800 11,720
50 under 100.._. 5,222 208 348 8§, 570
100 under 150__ 1,770 56 73 1,843
150 under 300._. 1,570 49 a8 1,668
300 under 500._ 891 10 26 917
500 under 1,000 151 [ 20 171
1,000 and over... 32 2 6 38
Total. ... e emmmaenaas 3 (2,136 105,193 3,515 4,804 110, 057
Returns with no net income ... 3,831 4, 540 138 339 4,879
Grand total, individual returns_..... 32 65, 967 109, 732 123,653 5, 204 114, 936

For footnotes, see pp. 40-41,
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I'ndividual returns with net income, not including fiduciary returns, 1940, by net

income classes, also aggregate for individual returns with no net income: Total
number of returns, number of returns 3! and amount for each specific source of in-

come and deduction, net income, and deficit—Continued

[Net income classes and money figures in thousands of dollars]

Sources of income—Continued
Capital gain 0
(Convinued) Net gain from sales
of property other Other i
. than capital as- er income
Net incoine classes Net long-term sets 5 Total
capital gain 4 inc%me
Number Number Number
of re- Amount | ofre- | Amount| ofre- Amount
turns ¥ turns 2 turns 32
@ (24) (25) (26) 20 (28) (29) (80)
Returns with net income:
Under 6§ (estimated). I I, 40,490 1. ... 23,263 [ooceeenen 654, 580 | 29, 956, 372
S5under 10_._..._. 37,683 29, 888 7, 259 8,300 47,117 39,037 | 4,080,085
10 under 25. 23,794 38, 389 3,357 5,918 22, 602 ,047 | 3,168, 556
25 under 50. 6, 906 24, 566 674 1,274 6, 189 12,201 | 1,428,442
50 under 100.. 2,498 22, 509 178 596 2,109 6, 583 8§08, 672
100 under 150. 555 12,413 42 48 462 1,084 208, 013
150 under 300. 419 17,675 20 271 300 2,198 257, 599
300 under 500._.. 96 11, 155 4 4 74 1,192 115,337
500 under 1,000 53 13, 580 3 i 43 407 88, 885
1,000 and over....c........ 27 12, 964 1 (@) 18 297 105, 684
Tota.l ......... seemeneune 272,031 223,619 | 3211, 533 30,675 | 278,014 | 747,526 | 40,277,645
Returns with no net income ¢._ 2,970 4,642 1, 507 2,373 , s 239,
Grand total, individual | 3275, 001 228,262 | 3213, 040 42,048 | 3288,002 | 754,949 | 40,517,228
returns.
Deductions
Net income classes Partnership loss 17 . Business loss Net lonlg-stse;'ﬂ‘capxcal
Number of Number of Number of
returns 32 Amount returns 3 Amount returns 32 Amount
) (81) (32) (33) (34) (85) (36)
Returns with net income:
Under 5 (estimated) . oo ooooofoomoo 14,137 [oooe .. 76,115 | ... 142, 945
6under 10. _.__.. - 4, 551 4,779 10, 347 14,927 49, 871 , 466
10 under 25_ - 2, 903 4,419 6,011 16, 176 35,023 84,422
25 under 50. - 874 2,057 1,931 9, 007 10, 685 44,074
50 under 100 369 1, 552 787 6,018 , 627 22,612
100 under 150. 93 460 198 2,976 753 6, 215
150 under 300 64 1,186 132 1,839 409 5, 880
300 under 500. 18 186 31 943 110 2, 662
500 under 1,000. b 11 29 1,242 37 1,161
1,000 A0d OVer.ceoveenecaceccaann 3 4 17 2,211 16 877
otal..._...... . 28,830 28, 801 3319,483 | 131,454 | 232100, 531 370, 314
Returns with no net income ¢_. 6, 102 25,463 68,550 | 127,579 20,036 175, 547
Grand total, individual re-
2505 ¥ TN 32 14,982 54, 264 3288,033 | 250,033 | 32120,567 554, 861

For footnotes, see pp. 40-41.
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Individual returns with net income, not including fiduciary returns, 1940, by net
income classes, also aggregate for individual returns with no net income: Total
number of returns, number of returns 3! and amount for each specific source of
income and deduction, net income, and deficit—Continued

[Net income classes and money figures in thousands of dollars]

Net income classes

Deductions—Continued

Net loss from sales of
property other than
capital assets 2

Contributions

Interest paid #7

Number of Number of Number of |
. returns 32 Amount returns 32 Amount returns 3 Amount
1) @7 (38) 39 (40) (41) (42)
Returns with net income:

Under 5 (estimated) .. ..o oo ifaaiaaanan 23,164 |occoiaan 493,486 |-ococeooan-. 490, 591
Sunder 10 —oooommvimaeeeeeeas 6, 067 5,655 453, 318 78, 655 280, 417 102, 999
10 under 25 . .. eeaaas 3,335 5,025 163, 333 63, 554 100, 222 67, 393
25under 50, o oo iaian 913 2,149 32, 968 33, 881 20,432 24, 992
S0 under 100 ___.coonremnae 301 865 9, 605 24, 267 6, 318 12, 387
100 under 150 . oo cimaan 64 260 1,782 10, 251 1,239 4,854
150 under 300 - .o om ool 34 178 1,027 11,745 737 4,089
300 under 500 - ..o oeonvnaos 14 239 244 5,899 191 1, 651
500 under 1,000 - [ 174 110 6, 060 89 622
1,000 and over....coeeeaocaaooo 2 4 48 6, 847 41 1,189
Total. oo iaas 31 10, 736 37,713 | 33662, 485 734,645 | 32 400, BB6 ' 710, 687
Returns with no net income ®.__.... G, 519 33,087 32,042 5,347 28, 903 30, 899

Grand total, individual re-
£7160 ¢ 1T S 17,255 70,800 | 39694,527 | 739,902 | 37438, 589 741, 586

Deductions—Continued

Taxes paid 7

Losses from fire,
storm, etc.¥ ¥

Bad. debts &7

Net income classes (Form 1040) (Form 1040)
Number of Number of Number of
returns Amoung returns 3 Amount returns Amount
(€ V] (43) (44) (45) (46) 47) (48)
Returns with net income:
Under 5 (estimated) .. 821,206 | oo ... 16,194 | oo .. 40, 327
Sunder30___..._. - 469, 678 152, 166 18, 648 4,675 24, 562 15, 760
10 under 25. - 170, 451 128, 810 , 820 4,342 12,616 16, 884
25 under 50 ._ - 34,148 61, 963 1,974 2,170 3,673 7,912
50 under 100__ - , 924 35, 901 772 1, 386 1,422 6, 510
100 under 150. - 1,826 12,118 202 0626 312 1,765
150 under 300_ _. - 1,051 11,461 137 463 2056 2,130
300 under 6500 __ . 245 4, 380 34 - 210 - 40 1,077
500 under 1,000, - 110 3,678 21 257 26 306
1,000 a0d OVer ceecnmmmammamnes 48 3,928 14 193 17 787
Total. . oo 32 687, 482 1,235,611 2 29, 622 30, 516 32 42,879 92, 457
Returns with no net income ¢___.. 45, 401 33,237 2,583 9, 005 5,162 45, 585
Grand total, individual re-
103y 11 S, 32732,883 | 1,268,848 32 32, 205 39, 521 32 48, 041 138,043

For footnotes, see pp. 40-41.




22 STATISTICS OF INCOME FOR 1940—PART 1 STATISTICS OF INCOME FOR 1940—PART 1 23

Individual returns with net income, not including fiduciary returns, 1940, by net
income classes, also aggregate for tndividual returns with no net income: Percenlage
distribution of sources of income, total income, deduciions, and net income—Con.

Individual returns with net income, not including fiduciary returns, 1940, by net
income classes, also aggregate for individual returns with no net income: Total
number of returns, number of returns 3 and amount for each specific source of

income and deduction, net income, and deficit—Continued X
., Sources of income—~Continued
[Net income classes and money figures in thousands of dollars]
. . Capital gain 20
Deductions—Continued
Sbort-term 2t :
i Y] ; Net gain
Net income classes Other deductions * Total d Net income Net income classes : from Salos
otal de- Rents . of prop-
: (Thousands of dollars Business | Net short- "
Numberof | , o ductions ¥ ) "”1‘3' profit ¥ |term capital] Net short- | Current th:t long- ‘3“%’1 other
returns 32 royaities gain in-  [term capital| year net criltn 1 u}tn 1
‘ cludedin | lossof | shortterm | GBI | DA,
) (49) (50) (51) (62) total in- | preceding | capital g8 assets
come and year de- gain 38
. . net income ] ducted 2 |(col. 104-11)
Returns with net income: . (col. 12—11)
Under 5§ (estimated) ... oo oo femice e 425,385 | 2, 543, 548 27,412,824
5 under 10__. 129,683 67,624 515,707 3, 564, 378 (1 (8) 9 10) (11) (12) (13) (14)
10 under 25.. 55, 738 46, 604 437,630 2, 730, 926
25 under 50....______... 14, 006 20, 383 208, 588 1, 219, 853. i ¢ B
50 under 100 ............ 4,870 11, 862 122, 359 686, 313 Returns with net income:
100 under 150.. 1,040 4,499 44,025 223, 088 Under § (estimated).. 2.69 9. 55 0.12 ) 0.12 0.14 0.08
150 under 300.. 681 4, 844 43,835 213, 764 : 5 under 10 - 3.7 16. 81 56 0.02 .58 73 .20
300 under 500____ 177 2,433 19, 680 95, 757 10 under 25 3. 55 13.03 80 .04 84 1.21 19
500 under 1,000 90 1, 204 14,716 74, 170: 25 under 50 3.21 8.42 76 .06 82 1.72 09
1,000 and OVer. . oo e eeee 39 1,889 17,938 87,746 ' 50 under 100._. 2.49 5. 52 05 .04 69 2.78 07
100 under 160 1.97 3.87 66 .03 69 4.63 02
Motal . e 32 206, 324 586,728 | 3,967,926 36, 309, 719 150 under 300 1.34 1.82 .61 .04 .65 6. 806 11
Returns with no net income ®. ... .o oo .. 24,872 65, 219 550, 968 10 311, 385 .300 under 500 1.08 1.85 77 .02 79 9.67 (8
. ’ 500 under 1,000 1.45 2.20 17 .02 .19 15.28 (8)
Grand total, individual returns_ . _...._....._. 32 231, 196 651,947 | 4,518,894 | 035,998, 334 - 1,000 and over.... L1 ®) .03 .01 .04 12,27 ®
Total .. ____________ 2.85 10. 29 .26 .01 .27 .56 .10
Retumi with no net in- 2
.. . . . . . come® ______ . _______ 14.95 6. 99 1.89 .14 A 1. .
Individual returns with net tncome, mot including fiduciary relurns, 1940, by net 0 b 9
income classes, also aggregate for individual returns with no net income: Percentage Grand total, indi-
disiribution of sources of income, total income, deductions, and net income . Vidualreturns.._. 2.92 10.27 -2 .01 -28 -56 11
[For description of items and classifications, and methods of tabulating and estimating data, see pp.4-7, 8-9] Sources of income— ] .
Continued Deductions
Sourees of income
. . Net loss
) Net income classes Net 1 frofm sales
Interest - et long-i of prop- :
: (Thousands of dollars) _Other |. Total Ps;ltix;)er Business | torm erty  |Contribu-
Net income classes Dividends Partiall IREOTE 4 INCOME | jg5g17 loss I%z;rsﬂztna’l‘ %}Eg tions
Salaries from do- | Bank de- | ... -excmyt Partner- | LRcome . capital
(Thousands of dollars) and other | mesticand | posits, Go'vomP P from fi- assgts P
compen- foreign notes, ment 6bli- proﬁ€17 d_uci;! .
satlon | | M | eations aries el as) (16) an (18) 9 (20) @
tion (subject to
bonds ¢ surtax . .
only) 10 - Returns with net income:
Under 5 (estimated)_ - 2.19 100. 00 0.04 0.26 0.48 0.08 1.66
(1) (2) (3) 4 (8) (6) (D) bunder 10.._..___ .96 100. 00 .12 .36 1.68 14 1.93
10 under 25 .92 100. 00 .14 .61 2.66 .16 2.00
.86 100. 00 14 .63 3.09 .15 2.37
Returns with net income: .81 100. 00 .19 .74 2.80 1 3.00
Under 5 (estimated).. -c-..._ 78.08 2.99 1.92 0.08 1.74 0.41 .74 100. 00 .17 L1 2.32 .10 3.83
. 52,21 9.73 3.14 .33 8. 66 2.96 .85 100. 00 .47 .71 2.28 07 4. 56
41. 61 17.48 3.72 .55 11. 55 5.39 1.03 100. 00 .16 .82 2.31 .21 5.12
33.64 26. 99 '3.46 .68 11.84 8.33 .46 100. 00 .01 1.40 1.31 .20 6.82
27.20 35. 81 2.79 .51 11. 26 10.11 .28 100. 00 (®) 2.09 .83 ®) 6.48
21.83 43.28 2. 51 .53 $7.57 12.39
150 under 300. 15.88 48.81 1.97 .43 6.22 15. 10 TOtB.I .................... 1.86 100. 00 .07 .33 .94 .09 1.82
300 under 500 9.04 53. 62 1.33 12 4,36 17.13 Returns with no net income ¢, __ 3.10 100. 00 10.63 53.25 73.27 13.81 2.23
500 under 1,000 3.50 50. 84 1.96 .28 1.03 | - 2283 3
1,000 and ovVer. . ..ccoooooeoooo 1.42 57.30 1.21 .01 1.23 26.14 Grand total, individual
refurns 1.86 100. 00 13 .64 1.37 W17 1.83
otal .. ... 68. 66 7.27 2.26 17 3.84 1.88
Returns with no net income ¢._.._ 22. 24 28. 61 8.83 52 4,28 5.66
For footnotes, see pp. 40-41,
Grand total, individual re-
PUMMS. o e eaen 68.38 7.40 2.30 18 3.85 1,90

For footnotes, see pp. 40-41,
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Individual returns with net income, nol including fiduciary returns, 1940, by nel
income classes, also aggregate for individual returns with no net income: Percentage
distribution of sources of income, iotal income, deductions, and net income—Con.

Deductions—Continued
N 1 f Lossfss Bad
et income classes rom fire, .Y
b a5 of dollars Intcéegt Tnée; storm. d&pts n (ngihtfé d{;gﬁ‘é Net
ousands of dollars pai pai ete. #72 orm A : income
(Form | 104p) | tlons® | tions®
1040)
(22) (23) (24) (25) (26) 27 (28)
Returns with net income:
Under 5 (estimated).------ 1.64 2.74 0.05 0.13 1.42 8.49 91.51
S5under 10 ... ..o.- 2.52 3.73 L1 .39 1.66 12.64 87.36
10 under 25._. 2.13 4.07 .14 .53 1.47 13.81 86.19
25 under 50... 1.76 4.34 .16 .55 1.43 14. 60 85, 40
50 under 100_. 1. 63 4.44 .17 .68 1.47 15.13 84,87
100 under 150. 1.81 4.52 .23 .66 1.68 16.43 83. 67
150 under 300. 1.59 4.45 .18 .83 1.88 17.02 82.98
300 under 500 1.34 3.80 .18 .93 2.11 16.98 83.02
500 under 1,000 .70 4.14 .20 .34 1.35 16. 56 83.44
1,000 and over.. 1.13 3.72 .18 .75 1.79 16.97 83.03
Total e aiaene 1.76 3.07 .08 1,46 9.85 90.16
Returns with no net income ... 12.90 13.87 3.76 19.03 27.22 229,97 )
Grand total, individual
TeLUrNS e e mremccmaaee 1.83 3.13 10 34 1.61 1115 388.85

For footnotes, see pp. 40-41,

SOLE PROPRIETORSHIPS

The business profit or business loss of sole proprietors reported as
a source of income or as a deduction, respectively, on. all individual
returns, Form 1040, are tabulated below. These data are from
schedule D, Form 1040, and from the schedule of farm income and
expenses, Form 1040F, when submitted with the return. When
schedules are not submitted the data are tabulated from_the face of
the return. Data for businesses with net profit are shown sepa-
rately from those with net loss, and the information from complete
schedules is separate from that ot incomplete or fragmentary sched-
ules. Fragmentary schedule D data include that from schedules
showing fewer items than ‘Total receipts,” “Total deductions,”
and “Net profit or loss,” and business data from the tace of the
return when schedules are not submitted.

These data are in part completely tabulated and in part estimated
on the basis of thé business data on returns in the sample, Form 1040,
used for estimating other statistics in this report. Data are com-
pletely tabulated from a total of 427,586 sole proprietorships reported
on (1) returns with net income of $5,000 and over, (2) returns with
no net income, and (3) returns with net income under $5,000 showing
income characteristics usually found on returns with net income of
$5,000 and over. Data from 138,548 sole proprietorships in the
sample of returns, Form 1040, constitute the basis for estimating
business data on the remaining returns with net income under $5,000.
The estimated portion of the data is secured separately for each State
by applying to the business data in the sample for each State the
ratio of the number of returns in the sample to the number of returns
for which estimated data are to be computed.
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The net amounts of business profit and business loss are tabulated
(1) by net income classes, for individual retuwrns with net income in
basic table 7-A; for taxable fiduciary returns in basic table 7-B; and
for composite data of individual and fiduciary returns in basic table
Z ;bsin% (2) by States and Territories, for individual returns, in basic

able 6.

The number of returns showing net profit and net loss from busi-
ness, on individual returns with net income of $5,000 and over, by
net income classes and by size of the business profit and business
loss, is shown in the frequency distribution of selected sources of
income or loss on pages 33-85. :

There is no industrial classification tor the business of sole pro-
prietors for 1940, and there are no tables corresponding to basic
tables 8 and 8-A, pages 140-175, Statistics o1 Income for 1939, Part 1.

Sole proprietorships reported on indwidual returns with net income 3

] . Z and with no net

income, Form 1040, for 1940 and 1939, by business with net profit or businezs
w1tth ne}i tloss, land by dcomple(zitg or fr?gmzntary schedule D: Number of businesses
net profit or loss, and in addition for business with complet : ]
receipts and total deductions mplete schedule D: Total

M. figures in th ds of dollars]
1940 1939

1 | Total number of sole proprietorships 3 (2 pl

. BusiNuess ;Vith ngt pro% t:p ps ¥ (2 plus 10). 2,017,711 1, 052, 002
umber of businesses 3 (4 plus 8)_..........

3 IS\I(;]tegrciﬁtDﬂz(77 1y]olus_ 9) ot i <]1, 213_1]?, (1)% 2 g%(lf ggé
chedule showing not fewer than the following i : i Y T
total deductions, and net profit: ollowing ftems: total receipts, '

4 Number of businesses 3. .o 1, 770, 663 900, 096

5 Total receipts_........ 28, 815: 892 | 21 342’ 472

6 Total deductions i 24,746,168 | 18, 683, 745

S , 746, , 883,

8 Sch(:z[gule g) 37 fragmenta 4009, 725 % 058,728

umber of businesses

9 o Netprofit 3 .o ' lé;’ ggg ?IJ’ ggs

1 Bus§ess lv;rnth net loss: TTTTTTTTTTTITTTTITTTTTT ’ - 800
umber of businesses 3¢ (12 plus 16) ... ..o oo_..___
1 Is\Iel,t l(;ls? “D(la? p‘ius B 5 T O g(z)’ gé(l) ;gg' g;é
chedule showing not fewer than the following i - total recei ipts, ! !
12 to%\?l degucti[ons, and net loss: § items: total roceipts,
umber of businesses 35________ ... .. ...
13 Total receipts. ... ..........._..____________ 7T 2, gg’ ggg 2 }gg' ‘153;
1 gott;a]] deductions ¥ 2,549,941 | 2,377,107
oo s cuons .. , 049, ) 377,
1 Schelgule [? 3 fragmentar; 20,442 24,410
umber of businesses 35._
17 Netloss ¥ . i cecicmeccemecceeeaeen ig ggil) lg' ’{lz;g
----------- f y

For footnotes, see p. 41.
AMOUNT DISTRIBUTABLE TO BENEFICIARIES

On taxable fiduciary returns the amount distributable to bene-
ficiaries (item 16, page 1, Form 1041) is the amount paid to or per-
manently set aside for all beneficiaries, including charitable contribu-
tions. The amount distributable to beneficiaries, tabulated in basic
tables 7 and 7-B, is a deduction from fiduciary income and is not taxable
to the fiduciary. FEach beneficiary who files an income tax return
must report his share of the amount distributable to beneficiaries on
bis income tax return. Consequently, a portion of the amount
distributable to beneficiaries, deducted from the fiduciary income,
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is reported in sources of income on (1) the individual returns of the
beneficiaries, and (2) the fiduciary returns filed for estates and trusts
which are recipients of an amount distributable. )

Duplication of data may occur as follows: On the income tax
return of each beneficiary (individual or fiduciary), his share of the
amount distributable from an estate or trust is reported as ‘“‘Income
from fiduciaries,” except that ‘“Interest on partially tax-exempt
Government obligations’” and “Net gain or loss from sales or ex-
changes of capital assets” received from common trust funds are
reported in their respective source of income. Therefore, the above-
mentioned sources as well as “Total income’” and “Net income”
tabulated from the returns of the beneficiaries may include all or a
portion of the fiduciary income distributable to beneficiaries, depend-
ing upon whether or not every beneficiary is required to file a return.
It is impossible to determine the amount of duplication, for the
following reasons: (1) Every beneficiary may not be required to
file an income tax return; (2) certain returns are not included in
this report, namely, those of (¢) nonresident aliens not engaged in
trade or business within the United States, (b) charitable organiza-
tions, and (¢) nontaxable fiduciary returns which show income
from fiduciaries, as well as those which show an amount distributable
to beneficiaries whose income tax returns are included in this report;
and (3) the data for returns, Form 1040, with net income under
$5,000 are estimated on basis of samples.

FREQUENCY DISTRIBUTION OF SELECTED SOURCES OF INCOME AND LOSS BY NET
INCOME CLASSES AND BY SIZE OF THE SELECTED SOURCE

For individual returns with net income of $5,000 and over, there is
shown in the foliowing table the frequency distribution of five sources
of income and three losses, by net income classes and by size of the
source of income or loss.

Partnership profit or loss and business profit or loss relate to the
current year. The net operating loss deduction allowed partners
and sole proprietors is reported on the income tax return of the
partner in “Other deductions,” and does not affect the net profit
or the net loss tabulated in this table.

Net short-term capital gain, net long-term capital gain, and net
long-term capital loss are amounts used in computing net income
and are reported as items 10 (a) and (b}, page 1, Form 1040. Similar
to 1939, the net short-term capital gain 1s atter the deduction of the
net short-term capital loss of preceding taxable year. Current
year net short-term capital loss, which is not a deductible loss in
computing net income, is not included in this table. (See section
of this report entitled “Capital Gains and Losses,” pages 45-46.)
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Individual returns with net income of 35,000 and over, not including fiduciary returns,
1940: Frequency distribution of selecled sources of income and loss by net income
classes and by size of the selected source

[For description of items and classifications. and method of tabulating data, sec pp. 4. 8-9, and 15)
SALARIES AND OTHER COMPENSATION

[Net income classes and salary and other.crmpcnsstion classrs in thousands of dollars]

Salary and other compensation classes

Net income classes
Aggre- Under 0.1 under [ 0.2 under | 0.3 under | 0.4 under | 0.5 under | 1 under
0.2 0.3 0.4 0.5 1 2

gate 0.1
5 under 6 152. 540 1, 469 1,111 810 756 593 840 3
6 under 86. 165 938 766 550 469 41t ? (74 g g(lg
7 under 54, 360 G685 499 70 331 250 1,310 2. 1311
8 under 9., 37,3480 486 420 278 204 196 809 1. 407
f])nund((;r l(!)é__ - %‘ 5(‘3‘; 1 42?3 289 204 188 158 597 1.0%3
under 15. - , 16 , 14 847 630 498 55 : T2

15 under 20. . g - 2 o
20 under 25.

25 under 30..

30 under 40.._
40 under 50 __
50 under 60 _
60 under 70 _____.__.
70 under 80. ._..__..
80 under 90. .._..___.
90 under 100, .__._.__.
100 under 150 ...
150 under 200. ...
200 under 250__ N
2350 under 300
300 under 400
400 under 500. .
500 under 750.
750 under 1,000
1,000 and over-......

Total._....._.. 508, 254 6, 582 5.029 3,612 3.081 2,401 ;- 10,335 18, 707

Salary and other compensation classes--Continucd

Net income classes
2 ux:;der 3 ur;der 4 ur;der 5 under | 10 under | 15 under | 20 under { 25 under
10 25 3

15 20 30

Sunder6.. ..o.o.o.. 6, 266 8,768 | 15,644 | 107.681 549 72 28 6
6 under 7 335 3. 861 4,032 [ 64,949 797 105 29 5
7 under 8. 1 1906 2,156 2.402 | 41,145 1.370 110 34 8
8 under 9. -. 1,271 1,361 1,344 | 25831 3, 500 139 26 12
9 under 10, - 904 977 934 | 13,386 9,205 196 25 19
10 under 15_. 2,134 2,184 1,040 | 14,787 | 37,155 5,745 368 08
15 under 20._ 822 5 642 3,672 5981 | 11.768 2,605 266
20 under 25 428 408 318 1,52 2,449 2,250 4, 554 1,471
25 under 30._ 298 194 155 752 86Y 1110 1. 465 2. 035
30 under 40 213 197 145 785 845 858 1,013 1,102
40 under 50 15 99 70 383 357 383 378 " 430
50 undor 60 66 52 36 191 102 190 216 178
60 under 70 37 39 25 135 104 115 112 105
70 under 80 22 17 19 80 60 75 71 58
80 under 90 11 10 1 51 45 51 48 37
90 under 100_ 10 10 4 31 30 25 32 31
100 under 150 25 17 17 73 71 51 68 66
150 under 200 _- 9 7 10 2 24 21 24 18
200 under 250 _ 6 2 5 14 10 12 10 15
250 under 300 3 1 1 6 6 7 5 5
300 under 400. __ 2 1 2 4 7 3 3 12
400 under 500_ v fceeenen.. 1 1 1 3 3 5
500 under 750 3 1 1 1 6 3 2 2
750 under 1,000 .- - . [eemmeoonoo ) PRSP R 1 1 1 1
1,000 and over....... 1 3 1 4 2 ) B I 1

Total.oeeeeeee 17,838 | 21,262 | 28,668 | 275,514 | 63,638 | 23,310 | 11,120 5,986

N s .
SRS I
498968—43——3
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Individual returns with net income of $5,000 and over, not including fiduciary returns,
1940: Frequency distribution of selected sources of income and loss by nel income
classes and by size of the selected source—Continued -

SALARIES AND OTHER COMPENSATION—Continued

[Net income classes and ealary and other P tion cl. In th ds of dollars]

Salary and other compensation classes—-Continued

Net income classes
30 under | 40 under | 50 under | 75 under {100 under(250 under|500 under|1,000 and
40 &0 75 100 250 500 1,000 over

Sunderf. ... 8 b )
6 under 7. 9 5 3
7 under8__ 9 1 2
8under._.. R 4 1)
Qunder10. ..., 8 1 2
10under 15 ..o o 46 15 6
15under 20. ... 86 20 6
20 under 26.c-cao-oo 215 28 16
25 under 30 .o 807 b4 17
30 under 40, 2, 625 419 66
40 under 50 797 949 304
60 under 60 346 367 543
60 under 70.. 187 146 397
70 under 80.. 111 93 221
80 under $0 ... 90 52 118
80 under 100 ... 48 50 84
100 under 150. ..o 108 96 188
150 under 200 ... 36 29 51
200 under 250 .. ... 1] 3 22
250 under 300. ... 7 4 13
300 under 400 ... 5 5 15
400 under 500 ... 4 2 5
500 under 750. ... 4 5 8
750 under 1,000__ .. | .oooo... 1 5
1,000 and over.. ... 2 1 3

Total _.oaeoeo. 5,673 2,350 2, 095

DIVIDENDS 4

[Net income classes and dividend classes in thousands of dollars]

Dividend classes

Net income classes
Aggre- | Under |0.1under |0.2 under }0.3 under | 0.4 under | 0.5under | 1 under
gate 0.1 0.2 0.3 0.4 0.5 1 th

5under. ... 102,502 | 27,618 | 13,515 8540 257! 4002 1418 11,512

6 under 7. 2| 66,958 | 14,809 | 8134 | - 5362| 3,071| 3.080| 9465 8.454

7under8 ... 46, 580 9,103 4,939 3,523 2,614 2,052 8, 527 6,311

8under9. co-ooooeo- 34,538 5,972 3,370 2,328 1,917 1401 4833 4 768

9under 10— -oooo- 27, 363 4,316 2,539 1,779 1,341 1,124 3,744 3,873

10 under 16_....—... 76,888 | 9,348 | 5704 | 4173 | 3,420 | 2,764 | 0800 | 10,738
15 under 20.- 35, 230
20 under 25 19, 103
25 under 30.. 11,443
30 under 40.- 12, 464
40 under 560.. 6,477
60 under 60.. 3, 738
60 under 70.. 2, 346
70under 80. ... 1,478
80 under 90. - 1,081
80 under 100 ... 726
100 under 150 _ 1,774
150 under 200.._ 598
200 under 250 263
250 under 300 160
300 under 400 166
400 under 500 83
500 under 750 73
750 under 1,000. 33
1,000 and over. 47

Tota).cccecaean 452, 102 77,070 42,125 28, 531 21, 901 17, 443 56, 014 55, 103

For [ootnote see pp. 40. )

‘
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Individual returns with net income of $5,000 and over, not including fiducigry returns,
1940: Frequency distribution of selected.sources of income and loss by net income
classes and by size of the selected source—Continued

DIVIDENDS 4—Continued

[Net income classes and dividend classes in thousands of dollars]

Dividend classes—Continued

Net income classes

5 under | 10 under | 15 under | 20 under | 25 under
2under 3 | 3 under 4 [ 4under 5 10 15 20 25 30

5 under 6 5, 427 3,457 2, 538 4,259 229 47 35 7
6 under 7 4,142 2, 680 1,885 4,458 308 61 25 10
7 under 8. 3,207 2,078 1,481 4,151 336 98 36 12
8 under 9._ 2, 611 1, 691 1,127 3,791 489 81 28 14
9 under 10 2,098 1,436 1,036 3,086 798 106 44 18
10 under 15.. 6, 406 4,428 3, 400 9, 620 5,318 1, 052 277 146
15 under 20__ 2,998 2,168 1, 739 B, 677 2, 871 2,152 671 189
20 under 25_. 1,412 1,153 908 3,178 1,910 1,823 1,124 425
26 under 30.. 783 579 524 1,919 1,288 867 708 633
30 under 40_. 669 594 475 1,909 1,343 1, 089 820 647
40 under 50__ 295 251 211 844 613 513 534 413
50 under 60.. 158 117 98 425 322 266 238 213
60 under 70. . 83 66 49 241 167 116 156 112
70 under 80. . 48 45 34 114 95 74 68 72
80 under 90... 40 36 20 72 54 63 44 42
90 under 100. 11 15 12 40 37 34 29 26
100 under 160._ 32 32 26 96 78 65 60 81
160 under 200 _ b 6 4 30 29 17 22 11
200 under 250.. 2 7 6 15 6 5 4 4,
260 under 300 _ ...} _. 3 3 5 5 4 3 2
300 under 400__ 3 b I PR, 5 3 1 L D,
400 under 500 __ 1 1 3 Y2 [, D U P, 1
500 under 7560__ .. .| . 1 1 2 1 1 b PR
750 under 1,000 D N ISR (. ) N SN S RN 1
1,000 and OVer. o -oeoloc e el eceeea 1 ) U P AR

Total ... 30, 522 20, 844 15, 578 43,840 16, 301 8, 036 4,942 3, 056

Dividend classes—Continued
Net income classes
30 under | 40 under | 50 under | 75 under |100under | 250under | 500 under | 1,000 and
40 50 75 100 250 500 1,000 over

bunder 6. - ....._._
6under 7__..oo..c...
7under8. ...
8under® —_.__.__.___
Yunder 10
10under15.___...___
15under20. ...
20 under 25_.
25 under 30.__
30 under 40
40 under 50
50 under 60
60 under 70
70 under 80
80 under 90
90 under 100
100 under 150.
150 under 200
200 under 250.
250 under 300.
300 under 400_
400 under 500.
500 under 750.

750 under 1,001
1,000 and over.

For footnote, sec p. 40,
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Individuol refurns with nel income of 87,000 and over. not including fiduciary returns,
1940: Frequency distribution of selecied sovrces of income and loss by net tncome
classes and by size of the selected source—Continued

PARTNERSHIP PROFIT Y

[Net income classes and partnership profit classes in thousands of dollars]

Partnership

profit classes

Net income classes

o

Aggrezate|Under 0.1 0.1 g-r%dcr 0..ggder 0.3(1)1‘;1dcr 0.4 ggder 0.5 ulndo,r tunder?
Sunder6. ... __. 25, 400 1,601 643 510 463 369 1,483 2,080
6 under 7. - 17,370 8§09 417 3481 290 269 892 1,29
7 under 8 12,252 AR1 266 216 189 183 654 873
S under 9. - 9.3n2 a7 213 150 124 138 419 612
9 under 10 - 7.361 329 144 105 95 a7 371 477
10 under 15. - 20, 924 47 442 340 20 240 944 1,187
15 under 20. ——- 9, 504 201 204 156 119 83 3856 489
20 under 25. - 5,096 159 90 01 66 55 160 232
25 under 30. - 2,906 101 61 35 29 31 100 123
30 under 40. .- 34 %
40 under 50. . 16
50 under 60. e 13
60 under 70. . 3
70 under 80. - 2
80 under 90. - 4
90 under 100 1
100 vader 150, - 5
150 under 200, - 2

200 under 250. -
250 under 300 -
300 under 400 -
400 under 500 .-
500 under 750 __.__.
750 under 1000 ...
1,000 and over. ...

Total. ccommenas 117,796 5,406 2,732 2,058 1,726 1, 568 5, 685 7, 669
Partnership profit classes—Continued
Net incomse classes
2under 3| 3 under 4 | 4 under 5 |5 under 10 10 ulr;der 15 ‘é‘&der 20 l;rgder 25 ly&der
der 6. ... 1.713 1,827 2,488 12,104 105 8 8 3
gg?]dcr 7. 1,020 986 1,162 9,625 128 21 5 4
7 under 8. 610 5490 668 7.106 249 29 5 1
8 under9._. 459 343 353 5, 436 587 28 12 2
9 under 10 345 284 280 3.175 1, 602 44 11 1
10 under 15. 872 722 565 3,848 9,270 1,312 79 24
15 under 20 383 270 232 1,044 1,389 3, 654 734 67
20 under 25.__ 158 144 101 421 447 666 1,728 445
26under 30__. o0
30 under 40...
40 under 50...
50 under 60___
60 under 70._.
70 under 80__.
80 under 90__.
90 under 100. .
100 under 170
150 under 200.
200 under 250.
250 under 300.

300 under 400.
400 under 500.
500 under 750. .
750 under 1,000
1,000 and over.......

For footnote, see p. 40,
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Individual returns with net income of $5.000 and over, not inclyding fiduciary returns,
1940: Frequency distribulion of sclecied sources of income and loss by nel income
classes and by size of the selected source—Continued

PARTNERSHIP PROFIT "—Continued

[Net income classes and partunership profit classes in thousands of doliars]

Net income classes

Partnership profit classes—Continued

30 under
40

40 under
50

50 under

75 under
100

100 under
250

250 undcx“

500

500 under
1.000

1.000 und
over

bunder 6.
6under7._
7 under 8
8under 9
9 under 10 __
10 under 15
15 under 20
20 under 25
25 under 30
30 under 40
40 under 50
50 under 60
60 under 70
70 under 80
80 nmdder 90
90 under 100,
100 under 150 .
150 under 200 _
200 nnder 250__
200 under 300
300 ander 400 _
400 under 500 ..
500 under 750 _
750 under 1,000

1,000 and over..oo... R

Total__._...... 1,911 959 909 322 239 14 2 1

PARTNERSHIP LOSS 1”7
[Net income classes and partnership Joss classes in thousands of dellars]
Partnership loss classes
Net incoroe classes 4
- 0.1 under {0.2under | 0.3 under | 0.4 under | 0.5 under
. Aggregatei Under 0.1 0.2 0.3 04 0.5 1 1 under 2

bunder6._.... 1,537 321 249 155 104 9n 279 176
6 under 7 1,082 246 155 1 &4 48 179 134
7 under 8 792 160 112 89 62 45 135 108
8under 9. _ 503 114 81 68 45 39 a0 4
9 under 10. 547 91 L) 44 30 33 88 76
10 under 15 194 ¢ ; 0
J5under 20 81
20 under 25. _ 47
25 under 30._ 32
30 under 40. . 23
40 under 50. . 25
50 under 60._ 7
60 under 70._ 6
70 under 80. . 5
80 under 90._ 8
90 under 100. 4
100 under 150. . 7
150 under 200..
200 under 250..
250 under 300. .
300 under 400. .
400 under 500. .
500 under 750. .
750 under 1,000
1,000 and over. ...__.

Total...._._._

For footnote, et p.

40.
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Individual returns weth net income of 85,000 and over, not including fiduciary returns, Individual returns with net income of 85,000 and over, not including fiduciary returns,
1940: Frequency distribution of selecled sources of income and loss by net income 1840: Frequency distribution of selecled sources of tncome and loss by net income
classes and by size of the selected source—Continued classes and by size of the selected source—Continued

BUSINESS PROFIT ¥
[Net i .} and busi profit cl in thousands of dollars}]

PARTNERSHIP LOSS #—Continued

[Net income classes and partnership loss classes in thousands of dollars]

Partnership loss classes—Continued Business profit classes

Net income classes

Net income classes A
ggre- Under |0.1under|0.2under | 0.3 under | 0.4 under | 0.5 under

2under3|3under4|4unders| u}xoder 10 ulrgder 15 u;(;der E uzr;dcr % %gdet gate 01 0.2 0.3 04 05 I 1 under 2
Sunder6....._____.. 48,492 608 509 431 402 401 1, 650 2,78
6 under 7 30, 186 320 267 233 209 210 827 1, 508
7 under 8 19, 296 223 179 163 136 120 487 823
8 under § 13. 366 174 146 92 81 86 318 474
9 under 1 9,985 108 98 77 67 54 254 376
10 under
15 under 20

15 under 20..

M

20 under 26.... 3(5) ‘dggg: §8

25 under 30_.aoeana-- 30 under 40

30 underd40. ... 40 under 50. -

40 under 50. ... .- §0 under 60

50 under 60. ... C0uand(r 70 _._.

60 under 70.......... 70undcr80. ...

7under®. . coeee| 8 3 leeeeeo-- 80 undcr 90

80 under 90 ... der 100, ...__0C

90 under 100 e

......... 100 under 150 _.._.__

100 under 150 ... - 150 under 200

150 under 200..-___. 200 under 250._____.

200 under 280.------- - 250 under 300 ..

250 under 300. . - 300 under 400 ...

300 under 400. . 800 under 400. .-

400 under 500, 500 under 750, ...

500 under 750..... 750 under 1,000.___._

750 under 1,000_ _ 1,000 and over

1,000 and over.....- T T
Total......__ Totalo.cooaoaoo

Partnership loss classes—Continued Business profit classes—Continued

Net income classes Net income classes

30 under | 40 under | 50 under | 76 under (100 under{250 under|500 under|1,000and ounder3 | 3under 4 | 4under5| Sunder |10 under | 15 under { 20 under | 25 under
40 50 75 100 250 500 1,000 over 10 15 20 25 30
sunder6. . ....... 3,037 3, 659 6.058 | 28,798
2323‘3?? """""" 6 under 7._ 1,430 1,673 2,137 | 21,095
7 under 8. 7under 8._ 7/ 083 | 14.168
gunder9. . 8 under 9 530 9,769
9 under 10, ¢ under 10. __ 350 5.675
10 under 15 10 under 15 _ 640 4,865
15 under 20 15 under 20.. 157 964
20 under 25.. 20 under 25. . 77 209
25 under 30. . 25 under 30._ 27 152
30 under 40_. 30 under 40. . 37 104
40 undor 50. 40 under 50. . 22 47
50 under 60. 50 under 60.. 7 25
60 under 70. 60 under 70.. 4 13
70 under 80_ 70 under £(Q.. 3 7
80 under 90. gunder$0 .........| 4] 9 |emmooi
90 under 100 S0under100. _......| 1} 1. 1
100 under 150 100 under 150. _ 6 5
150 under 200. . 150 under 200 P
200 under 250. 200 under 250 ||
250 under 300. 250 under 300, - oo ||| 1
300 under 400. 200 under 400 - | ool eacccace e 2
400 under 500. 538 |llmger 5(513 ....................
500 under 750. nAer 750 . . oo e cei e [

750 under 1,000
1,000 and over. .

750 under 1,000
1,000 and over..

Total..ooooeeee 16 6 9 1 ) I ) B I Total._coo_. 7,253 7,957 11,040 85, 990 18,768 G, 607 2,947 1,409

For footnote, see p. 40. For footnote, see p. 40.
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Individua’ returns with net income of 86,000 and over, not including fiduciary returns,
1940: Frequency distribution of selected sources of income and loss by nel income
classes and by stze of the selected source—Continued

BUSINESS PROTIT #—Continued

[Net i andb profit ck in thousands of dollars]
Business profit classes—Continued
Net income classes
30 under | 40 under | 50 under | 75 under | 100 under| 256 under| 500 under| 1,000 and -
40 50 75 100 250 500 1,000 over
5 under 6.
6 under 7.
7 nnder 8.
8 under 9.

9 under 10.
10 under 15
15 under 20
20 under 25
25 under 30
30 under 40
40 unde) &0
50 under 60
60 under 70
70 under 80
80 under 90
80 under 100, __
160 under 150
150 under 200. .
200 under 250. .
250 under 300..
300 under 400.
400 under 500 _
&00 under 750. .
760 under .00 _____
1,000 and over. ___...

TotAlooooo.. 1,374 508 498 138 99 6 3 |emeaan
BUSINESS LOSS#»
[Net i and busi loss cl in thousands of dellars)
Business loss classes
Net income classes
Agere- Under 0.1 under |0.2under |0.3 under | 0.4 under |0.5under | | under 2
gate 0.1 0.2 0.3 0.4 0.5 1 g
Sunder 6. _.oa.oo__. 3,763 485 393 320 282 261 795 641
Gunder7.. 2,485 281 213 217 169 146 503 477
7 under 8.. 1, 746 162 144 125 113 92 358 369
8under9.. 1, 280 99 112 81 91 68 255 235
9 under 10, 7 : § 202
10 umder 15 720
15 under 20._ 339
20 under 25.. 197
25 under 30.. 111
30 under 40._. . 142
40 under 50._ 78
50 under 60._ - 56
60 under 70_. - 27
70 under 80 17
8nunder 90 .. 11
90 under 100 11
100 under 150 29
150 under 200_. 5
200 under 250.. 2
250 under 300 . 4
300 under 400_. -
400 under 500__

500 under 750. .
750 under 1,000
1,000 and over... .

For footnote, see p. 41.
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Individual relurns with net income of $5,000 and over, not including fiduciary returns,
1840: Frequency distribution of selected sources of income and loss by net income
classes and by size of the seiccted source—Contlinued

BUSINESS LOSS ®»—Continued

[Net i 1 and b toss cl in thousands of dollars]
Business loss classes—Continued
Net income classes
2 under | 3 under | 4 under | 5under |10 under | 15 under | 20 under | 25 under
3 4 5 10 15 20 25 30
106 17 6 4 2
- 06 24 9 2 1
7 under 8. - 63 22 6 3 1
gunder9.. - 62 9 5 2 1
9 under 10 - 62 14 3 4 2
10 under 15.. - 242 56 21 12 2
15 under 20. - 190 28 15 7 2
20 under 25.. 115 39 14 A 4
25 under 30__ 86 28 14 6 3
30 under 40. _ - 12R 40 19 11 6
40 ander 50._ 90 28 17 9 G
50 under 60. 60 14 14 4 3
60 under 70. 39 & 4 6 1
70 under 80. 34 14 4 7
20 under 90. 24 7 2
90 under 100, 19 3 1
100 under 150. 48 7 7
150 under 200. 16 2 5
200 under 250 6 2 3
250 under 300. 3 2 1
300 under 400 4 2
400 under 500 1
500 under 750 __ 3
750 under 1,000 4
1,000 and over....... 1
Total. .. ... 1. 511 307 178 105 45
Business loss classes—Continued
Net income classes
30 under | 40 under | 50 under { 75 ander | 100 under| 250 nnder| 500 under| 1,000 and
40 50 75 100 250 . 500 1,000 over
& under 6.
6 under 7.

7 under 8.
8 under 9

¢ under 10.
10 under 15
15 under 20
20 under 25._.
25 under 30._.
30 under 40. ..
40 under 50...
50 under 60
60 under 70 ..
70 under 80.
80 under 90.
90 under 100
100 under 150.
150 under 200.
200 under 250_
250 under 300.
300 under 400.
400 under 500.
500 under 750. ..
750 under 1.000.
1,000 and over...._..

'
+

N NWHTTOE D00

For footnote, see p.

41..
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Individual returns with net income of 85.000 and over, not including fiduciary returns,
1940: Frequency distribution of selected sources of income and loss by nel income
classes and by size of the selected source—Continued

NET SHORT-TERM CAPITAL GAIN 2021 40

[Net income classes and net short-term capital gain classes in thousands of dollars]

Net short-term capital gain classes
Net income classes A 0 B ; 4 q a
ggre- .1 under | 0.2under | 0.3 under | 0.4 under| 0.5 under
gate Under 0.1 0.2 0.3 0.4 05 1 1 under 2

5 under 6 - 10. 576 3. 056 1.662 1,145 766 588 1.593 1, 000
6 under 7. - 7.5613 2. 086 1,188 771 1,147 676
7 under 8.._ - 5,819 1. 563 910 569 860 631
8under9.. - 4, 543 1,206 604 443 723 467
9 under 10. - 3,827 967 524 386 616 433
10 under 5. _ - 11.723 2,853 1,578 1,160 1,793 1,345
15 under 20.. - 6.063 1, 452 776 517 924 694
20 under 25.. - 3.517 751 447 281 572 482
25 under 30, - 2,201 430 257 180 315 282
30 under 40._ - 2.453 463 206 198 427 324
40 under 50 . 1,291 248 130 116 215 173
50 under 60 . 751 152 74 65 107 104
60 under 70. . - 501 106 49 48 66 69
70 under 80._ - 284 58 31 24 35 33
80 under 90.. . 232 57 26 13 29 27
90 under 100. - 133 30 17 n 17 17
100 under 150, R 384 100 34 15 52 48
150 under 200. - 125 29 6 7 19 11
200 under 250. - 64 8 7 5 7 5
250 under 300 . 31 3 [ 3 (O 4 4
300 under 400. . 40 7 2 1 9 2
400 under 500. 24 8 3 1 2 2
500 under 750 .__ i8 7 1 1 2 1
750 under 1,000 14 ] 1 3 2 2
1,000 and over_.._... 10 2 ) B PO, 3 1

Total ...______ 62,136 15, 644 8.718 5, 960 9. 569 6, 833

Net short-term capital gain classes—Continued
Net incomne classes dor | 20 under | 25 und
10 under | 15 under | 20 under under
2under 3 | 3under 4 | 4 under § |5 under 10 15 20 25 30

Sunder 6. _.o...... 362 165 108 117 7 6
6 under 7. 259 126 87 120 11 2 .
7 under8__. 197 100 75 124 10 5 1 1
8 under 9. 178 105 52 126 10 1
9 under 10 _ 151 83 62 115 19 1
10 under 15, 484 289 182 366 1256 25 6 4
15 under 20 317 185 123 210 74 58 13 1
20 under 25. 178 102 72 126 46 27 11 4
25 under 30. 113 74 51 103 35 21 12 8
30 under 40. ; 5
40 under 50. 8
50 under 60. 3
60 under 70 1
70 under 80. 1
80 under 0. 1
90 under 100.. 2
100 under 160. 2
150 under 200 2
200 under 2560. 1
250 under 300
310 under 400.
400 under 500.
500 under 750 __
750 under 1,000 .
1,000 and over

Tolal.aeo......

For footnotes, see p

. 41,
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Individual returns with net sncome of 85,000 and over, not including fiduciary refurns,
1940: Frequency distribution of selccled sources of income and loss by nel income
classes and by size of the selected source—Continued

NET SHORT-TERM CAPITAL GAIN 2 %4 _Continucd

[Net income classes and net short-term capital gain classes in thousands of dollars]

Net short-term capital gain classes—Continued

Net income classes

30 under
40

40 under
50

50 under
75

75 under
100

100 nnder
250

500 undet

250 under
500

1,000 and
over

5under6..__
6 under 7__
7 under 8._
8 under 9. .
9 under 10___
10 under 5.
15 under 20_.
20 under 25.
25 under 30._
30 under 40__
40 under 50__
50 under 60__
60 under 70._
70 under 80.
80 under 90__
90 under 100
100 under 150
150 ander 200
200 under 250
250 under 300
300 under 400_
400 under 500
500 under 750
750 under 1,000_

1,000 and OVero- oo |

NET LONG-TERM CAPITAL GAIN®H

{Net income classes and net long-term capital gain classes in thousands of dollars}

Net income classes

v

Net long-term éapital gain classes

Aggregate,

Under 0.1

0.1 under
0.2.

0.2 under
0.3

0.3 under
0.4

0.4 under { 0.5 under
0.5 1

1 under 2

Sunder 6. _._cemean.
6 under 7_..
7 under 8._.
8 under 9.
9 under 10..

80 under 90.
90 under 100..
100 under 150
150 under 200.
200 under 250
250 under 300
300 under 400.
400 under 500.
500 under 750
750 under 1,000.
1,000 and over.......

12,420

1,133
8
674
550
473

72,031

For footnotes, see p. 41,
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Individual returns with nel income of 85,000 and over, nol including fiduciary relurns,
1940: Frequency distribulion of selected sources of income and oss by nel income
classes and by size of the selected source—Conlinued

NET LONG-TERM CAFPITAL GAIN 2% —Continued

[Net income classes and net long-term capital gain classes in thousands of dollars}

Net long-term capital gain ctasses—Continued

Net income classes

2under | 3under | 4under | 5under | 10 under | 15 under | 20 under | 25 under
3 4 5 10 15 20 25 30
5underf._ 446 274 153
6 under 7. 332 205 118
7 under 8_ 320 168 108
gunder 9. 271 158 9]
¢ under 10, 213 130 102
10 under 15 747 306 270
15 under 20 302 231 150
20 under 25 222 150 118
25 under 30 158 107 73
30 under 40 159 128 88
40 under 50 122 64 38
50 under 60. . 56 41 31
60 under 70 39 22 16
76 under 8. _ 25 18 10
80 under 0. . 20 11 9
90 under 100___ 10 4 [
100 under 150_ . 25 26 20
150 under 200__ 14 10 3

200 under 250. _
250 under 300
300 under 400.
400 under 00
500 under 750 .
750 under 1.000
1,000 and over____...

Total..._______ 3. 588 2,151 1,424 3,215 1,047 495 249 166
Net long-term capital gain classes—Continued
Net income classes
30 under | 40 under | 50 under | 75 under |100 under|250 under|500 under| 1,000 and
40 75 100 250 500 0 over

sunderf..__
Gunder7.__
7 under 8. .
8under 9 .
9 under 10 __
10 under 15,
18 under 20,
20 under 25
25 under 30. .
30 under 40.__
40 under 50._

150 under 200.
200 under 250
250 under 00.
300 under 400
400 under 500

For footnotes, see p. 41.
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Individual returns with net income of 85,000 and over, not including fiduciary returns,
1940: Frequency distribulion of selected sources of income and loss by nel income
classes and by size of the selected source—Continued

NET LONG-TERM CAPITAL LOSS

[Net income classes and net long-term eapital loss classes in thousands of dollars)

Net long-term capital loss classes

Net income classes

0.1 under | 0.2 under | 0.3 under | 0.4 under | 0.5un

Agegregate| Under 0.1/ 7" ) 0.3 04 0.5 opder |y under 2
Sunder 6o —ooooo. 15.927 2,865 2,047 1.572 1,215 936 2,041 2.1
6 under 7._ 11, 675 2.012 1.411 1,038 799 682 2,120 1, 684
7 under 8. 8,984 1,485 048 797 606 486 1. 564 1,897
sSunder9 ... 7.267 1,075 742 610 477 387 1312 1180
9 under 10 6.018 856 586 4768 373 324 1. 049 1,030
10 under 15 19, m8 2,437 1,735 1,415 1,137 962 3,950 3,206
15 under 20 10, 020 1,152 822 678 532 438 1,522 1,634
20 under 25._ 5,485 553 419 350 296 244 '883 1,028
25 under 30__ 3,753 346 215 205 167 152 567 " 607

30 under 40__
40 under 50. .
50 under 0. .
60 under 70._
70 under 80__
80 under 90. .
90 under 100, __
10¢ under 150. _
150 under 200 .

500 under 750. .
750 under 1.000._
1,000 and over_.

A L A A

Total eeeaceee 100,531 | 13,738 9,523 7,677 6,019 5,031 | 16,652 15, 650
Net jong-term capital loss classes—Continucd
Net income classes
ounder 3| 3under4 | 4 under 5 S5under | 10 under | 15 under | 20 under | 25 under
N 10 15 20 25 30

sunder 6.__ 902 430 258 412 m 10 —t g
6 under 7.. 734 382 224 395 102 18 15
7 under 8. 609 330 189 409 89 12 6
f under §__ - 404 301 174 348 08 15 13
9 under 10. 304 271 173 332 86 17 7
10 under 15. 1, 501 846 581 1,140 363 @5 41
15 under 20_ 923 585 381 824 287 80 22
20 under 25. 573 365 251 617 193 55 95
25 under 30. 374 225 163 396 159 55 20
30 under 40 451 235 172 544 227 49 33
40 under 50- 233 173 115 324 168 32 o7
50 under 60. 120 86 8h 207 85 17 14
G0 under 70. 85 54 A9 120 66 14 11
70 under 80. 54 34 28 94 41 14 8
80 under 90 338 24 25 57 28 8 6
90 undcer 100 - 25 25 21 44 20 9 1
100 under 150. - 61 62 35 116 50 22 14
150 under 200. 13 20 6 9 5
200 under 250. 10 10 7 2 3
250 under 300. 7 1 5 o 1
300 under 400. 6 5 2 5
400 under 500. 2 4 2 3T 1
500 under 750. .. 1 ) 35 P 1 2
750 under 1,000, 1 1 1 1 1
1,000 and over. . | N PN PO, 2

Total....co.... 7,702 4,509 2,958 926 405 286

For footnotes, see p. 41.
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Individual returns with net income of $5,000 and over, not including fiduciary rcturns,
1940: Frequency dustribution of selected sources of income and loss by net income
classes and by size of the selected source—Continued

NET LONG-TERM CAPITAL LOSS ##—Continued

[Net income classes and net long-term capital loss classes in thousands of dollars]

Net long-term capital loss classes—Continued

Net income classes
30 under | 40 under | 50 under
40 5 75

75 under | 100 under] 250 under| 500 under; 1,000 and
100 250 500 1,000 over

50
6 under 6 10 10 5
6 under 7.. 4 4 2
7 under 8.. 4 2 7
funder9.. 4 7 3
9 under 10. 9 3 4
10 under 15 47 14 20
15 under 20.. 31 16 18
20 under 25. . 24 15 9
25 under 30_. 7
30 under 40. . 15
40 under 50__
50 under 60. .
60 under 70__
70 under 80..
80 under 80. .

200 under 250.
250 under 300.
300 under 400.
400 under 500
500 under 750.
750 under 1,000

1,000 and over...-_..

BT i N Y

W
S
[
=
S
-

Footnotes for text tables

(Facsimiles of Forms 1040, 10404, and 1041, to which roferences are made, appear on pages 261-279)

1 For taxable fidneiary returns, the net income
used for classification and tabulation is the net in-
come taxable to the fiduciary after distribution to
beneficiaries (item 17, page 1, Farm 1041).

2 The alternative tax is reported on (1) returns
with net long-term capital gain if such alternative
tax is lese than the sum of the normal tax and surtax
computed on net income including net long-term
capital gain, and (2) returns with net long-term capi-
tal Joss if such alternative tax is greater than the sum
of the normal tax and surtax compuped on pef. income
after deducting net long-term capital loss.

3 is 10 percent of the total income tax
hel‘(}l?:[(ellejtsl?)ggi):lg &nypcrcdit, but not in excess of 10
pereent of the amount by which the pet income
exceeds such income tax. ‘

‘ ns with no net income due to net long-
tcng(é&]lnrit:l Joss. on which the partial tax computed
on net income before the deduction of net long-
torm capital loss exceeds 30 percent of the net long-
term capital loss. ]

s Toxemptions and credits exceed net income. A
negligible number of nontaxable individual returns
in net income classes of $6,000 and over are tabulated
with taxable returns. )

8 Total deductions equal or exceed total income.

7 Divi on share accounts in Federal saviogs
anle:;;‘x:iezPsggciations and additional contributions
on returns with alternative tax due to net long-
term capital loss.

8 Less than one-hundredth of 1 percent.

+ Not computed.

1 Defleit, .

11 Aggregate of normal tax, surtax, alternative
tax, and defense tax.

12 An unequal number of separate returns is the
result of (1) use of the sample as the basis for estimating
data for returns in net income classes under $3,000,
when the net income of one spouse is under $5,000
and that of the other spouse is $5.000 or over (see
pages 12-133, and (2) eertain cases in which incomplete
or inaccurate answers to questions 4 and 5 ov page
4, Form 1040, and on page 1, Form 1040A, make it
impossible to identifly the returns as separate re-
turns,

1 Excludes dividends received throuszh partner-
ships and fiduciaris and dividends received on share
accounts in Federal savings and lnan associations.

15 Unlike previons years, ‘‘Interest on hank de-
posits, notes, mortgages, and corporation bonds”
excludes interest on partially tax-exempt Govern-
ment obligations reported -on returns with net in-
come under $5,000.

16 Tnterest on partially tax-exempt Government
ohligations received from United States savings
bonds and Treasury bonds owned in excess of $5,000,
and obligations of instrumentalities of the United
Siates other than those issued under the Federal
Farm Loan Act or such Act as amended, including
amounts received through partnerships and fiduei-
arics. For the first time, such interest reported on
~eturns with net income under $5,000, is included
in the smoyunts shown.

17 Pertnership profit or loss, as reported on the
income tax return of the partner, excludes (1) interest
on partielly tax-cxempt Government obligations,
(2) net gain or loss from sales or exchanges of capital
assots, each of which is reported in its respective
source of income, and (3) dividends on share ac-
counts in Federal savings and loan associations
which are reported in “‘Other income.” Charitable
contributions and net operating loss deduction, not

12 See text, pages 12-13.

being deductible in computing partnership profit or
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© GOVERNMENT OBLIGATIONS AND INTEREST

In the basic tables 9 and 10, Government obligations are classified
as wholly tax-exempt or partially tax-exempt depending on the tax-
ability of the interest thereon. Wholly tax-exempt Government obli-
gations are securities the interest on which is wholly exempt from the
normal tax and surtax of the Federal income tax. Partially tax-
exempt Government obligations are securities the interest on which
is exempt from the normal tax of the Federal income tax but is subject

to surtax. In case of partially

tax-exempt Treasury bonds and

United States savings bonds, interest derived from $5,000 aggregate
principal amount owned by any one holder is exempt from the surtax

Footnotes for text tables—Continued

loss, are reported on the partner’s income tax return
in ‘Contributions” and *Other deductions,”
respectively. :

18 Income [rom fiduciaries, as reported on the
return of the beneficiary, excludes (1) intcrest on
partially tax-exempt Government obligations, (2)
net gain or loss from sales or exchanges of capital
assets received from common trust funds, cach of
which is reported in its respective source of income,
and (3) dividends on share accounts in Federal
savings and loan associations which are reported in
“QOther income.” The net operating loss deduction,
not being deductible in computing income from
common trust funds, is reported on the beneficiary’s
return in ‘‘Other deductions’; however, the net
operating loss deduction is deducted from all other
fiduciary income reported on the bencficiary’s
return,

¥ Current year business profit or loss, The net
operating loss deduction is reported in *‘Other
deductions.”

® The tabulated amounts of *Net short-term
capital gain,” ‘“Net long-term capital gain,” and
“Net long-term capital loss "'include each partici-
pant’s share of net capital gain or loss to be taken
into account from partnerships and common trust
funds. The term “Capital assets’”’ means property
held by the taxpayer (whether or not connected with
his trade or business), but not (1) stock in trade or
other property which would properly be included
in inventory il on hand at the close of the taxable
year, (2) property held primarily for sale to custom-
ers in the ordinary course of trade or business, nnd
(3) property used in trade or business of a character
which is subject to the allowance for depreciation.

2 “Short-term’’ applies to capital asscts held 18
months or less.

22 Not short-term capital loss of preceding taxable
year deducted is the amount allowed under the net
short-term loss carry-over provision of the Internal
Revenue Code. The amount carried over cannot
excead the net income for the year in which the loss
is sustained, and can be deducted only to the extent
of the net short-term capital gain of the current year.

2 Current year net short-term capital gain before
deducting net short-term capital loss of preceding
taxable year. This amount would have been re-
ported for computation of nct income if the net
short-term capital loss of preceding taxable year had
not been deductible.

# “Long-tcrm” applics to capital asscts held over
18 months. Losses, from worthless stocks and bonds
which are capital asscts, arc deducted in computing
“Net long-term capital gain” and ““Net long-term
capital loss.”

2 Net gain or loss from sales of property used in
trade or business of a character which is subject to
the allowance for depreciation.

2 Include each partner’s share of charitable con-
tributions of partnerships.

27 Excludes amounts reported in schedule for (1)

® Losses from fire, storm, shipwreck, or other
casualty, or from theft, not compensated for by
insurance or otherwise.

# Include net operating loss deduction reported
on Form 1040, and losses from fire, storm, ete., and
bad debts, reported on Form 1040A.

 Net income less deficit.

3 For returns with net income under $5.000, the
number of returns on which specific sources of income
and deduetions are reported is available only for
**Salarics and other compensation.” and **Divi-
dends (rom domestic and foreign corporations.” For
returns with net income of $5,000 and over, the num-
ber of returns is available for each specific source
ptr mcnr}l}’ ?ndl detdtwt‘\'on and {orI tbe information
item. **Net short-term capital i
taxable year deducted.” v oss ol proceding

3 The number of returns with net income under
$5,000 is not available, and, therefore, is not included
in th9 total of this column. For “Business profit”
and “‘Business loss” these figures represent the
number of returns on which a net business profit or
19ss was reported for the computation of net income
or deficit. Consequently, because of returns on -
which dnta for two or more busincsses are reported,
these firures do not reflect the number of businesses
in which sole proprictors are engaged.

3 Less than $500

. ¥ Percent which net income less deficit is of total
income,

% Il two or more businesses in differens industrial
activitics are reported on one return, each business is
counted separately, with the result that the number
of businesses exceeds the number of returns showing
business profit or logs for the computation of net
income or deficit.  However, if two or more busi-
nesses in the snme industrial activity are reported on
one retnrn, the financial data are combined and
counted as onc business.

% The compensation of the proprictor and the net
operating loss deduction are not allowable deduc-
lmons( in c_%mpult,lmrz (l:urdrcin year business profit or
0ss (Sce item 11, schedule D, and instructi
e , nstruction 18,

# Data arc included from schedule of farms income
ond expenses, Form 1040F, il submitted with the
return.

% Data from (1) incomplete or fragmentary sched-
ules showing fewer than the folluwingg itcmg“’l‘oein]
{ecglpts,’;i ‘(‘;J)‘olgal deductions,” and *“Net profit or
0ss’"; an usinesses for which n
Joss siand 0 schedules are

% For “‘Business profit” and “Business loss’
these figures represent the number of returns on
which a net profit or loss [rom business was reported
for the computation of net income or deficit. Conse-
quently, because of returns on which data for two or
more businesses are reported, these figures do not
reflect the number of businesses in which sole pro-
prietors are engaged.

0 Net short-term capital gain reported on Form

income from rents and royalties, and (2) profit or loss
irom business.

1040, item 10(a), included i
1040, Ske (a), uded in total income and net
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as well as the normal tax. For the taxable year 1940, the wholly tax-
exempt obligations to be reported on the returns dre (1) obligations
of a State, Territory, or political subdivision thereof, the District of
Columbia, and United States possessions, (2) obligations issued
under the Federal Farm Loan Act, or such act as amended, and (3)
obligations of the United States issued on or before September 1
1917, Treasury bills, Treasury certificates of indebtedness, and Treas-
ury noles. Partially tax-exempt obligations to be reported are (1)
United States savings bonds and Treasury bonds, and (2) obligations
of instrumentalities of the United States other than those issued under
tbe Federal Farm Loan Act, or such act as amended.

Basic table 9 presents data for the interest received from both
wholly and partially tax-exempt obligations and the amount of such
obligations owned, as reported in schedule B on individual returns
Form 1040, with net income of $5,000 and over. Basic table 10 pre:
. sents similar information reported in schedule B on taxable fiduciary
returns with balance income of $5,000 and over. Both tables show
the amount of wholly and partially tax-exempt obligations owned on
the last day of the taxable ycar, and of interest received or accrued

during the year, segregated by nature of obligation, tabulated by net’

income classcs.  The intercst received includes that received through
partoerships and fiduciaries, and the bond holdings include the bene-
ficiary’s and partner’s pro rata share of bonds held by those entitics.
The amounts tabulated under partially tax-exempt interest on United
States savings bonds and Treasury bonds, in basic tables 9 and 10
include the tax-exempt interest reccived on a principal amount not in
excess of $5,000, which is exempt from surtax as well as normal tax.

Basic tables 9 and 10 do not present a complete summary of the
Government obligations owned by individuals or of the interest there-
from in view of the fact that (a) no information is included from
individual returns with net income under $5,000, fiduciary returns
with balance income under $5,000, or partnership returns; and (b)
schedule B from which the data are taken being in large part an infor-
mation schedule, the datarcported therein are undoubtedly incomplete.
Occasionally neither the principal amount owned nor the interest re-
ceived is reported. Interest for which no. corresponding principal
amount is shown may be reported in the schedule; or the principal
amount may be reported for which no corresponding interest is shown.
Bond holdings vary during the year, and the amount of bonds reported
as of the end of the year may, therefore, include bonds on which no
interest was received, and similarly the interest reported may include
interest on bonds which were sold prior to the end of the year.

The interest on partially tax-exempt securities owned in excess of
$5,000, subject to surtax, as reported by individuals on line 5, Form
1040, is shown in basic table 7-A, and such interest reported by tax-
able fiduciaries on line 4, Form 1041, is shown in basic table 7-B. It
is Dot possible to reconcile the partially tax-exempt interest tabulated
in basic tables 7-A and 7-B with that in basic tables 9 and 10, respec-
tively, because each is secured from a different source on the return.

NUMBER OF INDIVIDUAL RETURNS BY COUNTIES, CITIES, AND TOWNS

A mimeograph bulletin showing the number of individual income
tax returns for 1940, by counties, cities, and towns having a popula-
tion of 1,000 and over, entitled ““ Number of Individual Income Tax
Returns for 1940 by States, Counties, Cities, and Towns,” was issued
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in June, 1942. Copies may be secured from the Bureau of Internal
Revenue, Washington, D. C., upon request. Information concerning
net income and tax liability on individual income tax returns is not
tabulated for smaller civil divisions than States and Territories.

COMPARABILITY OF STATISTICS

Previous reports.—Changes in the provisions of the revenue acts
and the Internal Revenue Code as amended, under which returns for
given years are filed, interfere with the comparability of the statistical
data over a period of years. The major provisions of the Federal tax
laws from 1913 to 1940 are summarized on pages 245-251. The chanzes
in law with regard to 1940 income are set forth briefly on page 3.

Revisions of the income tax return forms to incorporate changes in
the law may eliminate, combine, or introduce items which make it
impracticable or impossible to present comparable data from year to
year. When such a change occurs in a tabulated item, a statement
regarding the comparability with previous reports, including any
available information by which to appraise the change, is given in the
text relating to that item and in a footnote attached to the amount
affected. Administrative changes may affect the returns available
for statistics. The returns from which data are tabulated are de-
scribed in the section of this report entitled “Returns included.”
Revisions in the method of tabulating are indicated in conncction
with the data affected. .

Tax collections.—The total income tax liability reported on indi-
vidual returns and taxable fiduciary returns differs from thc amount
of Federal income tax collected from these sources for any given
period. Several factors are responsible for the differcnce, among
which are the following:

1. Audit of the returns may change the amount of income tax
liability. .

2. Income and profits taxes paid to foreign countrics or possessions
of the United States may be included in deductions from gross income
or applied with certain limitations as a credit against the Federal
income tax, The amount of such taxes reported by the taxpaver as a
credit acainst the Federal income tax is not deducted from the in-
come tax liability shown in this report. (Aggregate amounts of this
credit, available only for individual returns for the years 1925 through
1930, appear on page 9 of Statistics of Income for 1930.)

3. The credit for income taxes paid at source on tax-free covenant
bonds is not deducted from the income tax liability of individual
returns and taxable fiduciary returns shown herein.

4. For a fiscal year return on which the tax is paid in four equal
installments, the total tax may not be collected during the year in
which the return is filed.

5. Delays in tax payment due to financial embarrassment, death,
liquidation of business, or any other cause, result in the classification
of such taxes as “back taxes,” the collection of which is made after the
close of the year in which such taxes are due. For similar reasons,
certain amounts are uncollectible.

6. Collections in any given period include such interest and penalty
items as are received in connection with delinquent payments of taxes.

7. Tabulations in this report exclude data reported on individual
income tax returns, Forms 1040C, 1040D, 1040NB, and 1040NB-a,

498968—43-—4 v
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whereas collections include taxes on these returns. Forms 1040€
and 1040D are used for departing aliens. Forms 1040NB and
1040NB-a are for nonresident aliens not engaged in trade or business
wlvlithin the United States and not having an office or place of business
therein. :

Mimeograph bulletin.—The number of individual returns by States,
counties, cities, and towns is a count made from records maintained
in the offices of the collectors of internal revenue, while the number
tabulated in Statistics of Income is obtained from records of the
Income Tax Unit, Bureau of Internal Revenue,

HISTORICAL DATA

CAPITAL GAINS, 1922-1940; CAPITAL LOSSES, 1924-1940

The revenue acts in effect from January 1, 1922, through December
31, 1933, provide for the special taxation of the net gain resulting
from sales or exchanges of capital assets. The term *“Capital
assets’” means property held by the taxpayer more than two years
(whether or not connected with his trade or business), but not (1)
property held for personal use, (2) stock in trade or other property
which would properly be included in the inventory of the taxpayer
if on hand at the close of the taxable year, or (3) property held pri-
marily for sale to customers in the ordinary course of trade or business.
The revenue acts in effect from January 1, 1924, through December
31, 1933, provide for a tax credit on account of the net loss resulting
from sales or exchanges of such capital assets.

In presenting these data in Statistics of Income, “Capital net gain”
is tabulated as such and included in “Total income’” and “Net income”
for returns with net income for the years 1922 through 1933, and for
returns with no net Income, is tabulated and included in “Total
income’” and “Deficit” for years 1928 through 1933.

“Capital net loss,” for which a tax credit of 12} percent is taken, is
not tabulated and is not taken into account in computing “Total
deductions” or “Net income” for 1924 through 1933. “Capital net
loss” when reported by the taxpayer as a deduction (@) in computing
“Net income” is included in “Other deductions” for 1924 through
1928, and in “Net loss from sales of real estate, stocks, bonds, etc.,”
for 1929 through 1933, and (b) in computing ‘“‘Deficit”’ is included in
“Other deductions” for 1928 and in “Net loss from sales of real estate,
stocks, bonds, ete.,” for 1929 through 1933. ‘‘Capital net loss,” not
taken into account by the taxpayer as a deduction in computing “Net
income,” and for which no credit of 12% percent is taken, is not
included in “Total deductions” for 1924 through 1933. Such “Capital
net loss’ not taken into account in computing “Deficit’” is not included
in “Total deductions’” for 1928 through 1931, but for 1932 and 1933
is included in “Net loss from sales of real estate, stocks, bonds, etc.,”
and both “Total deductions’” and ‘“‘Deficit” are adjusted to correspond.

Under the provisions of the Revenue Acts of 1934 and 1936 (in

effect January 1, 1934, through December 31, 1937), the definition of
capital assets is expanded to include assets of the taxpayer, regardless
of time held, instead of assets held over two years. Certain percentages
of gain or loss recognized upon such sales or exchanges are taken into
account in computing net income. These percentages, which vary
according to the period for which the assets have been held, are as
follows: 100 percent for capital assets held not over 1 year, 80 percent
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for capital assets held over 1 year but not over 2 years, 60 percent for
capital assets held over 2 years but not over 5 years, 40 percent for
capital assets held over 5 years but not over 10 years, and 30 per cent
for capital assets held over 10 years. The deduction for net capital
loss, after the percentages are applied and after subtracting the
percentage of capital gains to be recognized in computing net income,
is limited to $2,000, or the amount of the net capital loss, whichever is
ess.

The net income tabulated as reported on individual returns for the
taxable years 1934 through 1937 includes net capital gain and loss
computed in accordance with the limitations stated in the preceding
paragraph. It is not possible, by using the net capital gain and net
capital loss on the returns for these years, to adjust the “Total in-
come,” “Total deductions,” and “Net income’ so that they will be
comparable with these items as tabulated for prior years. Moreover,
net capital gain or loss reported on individual returns for 1934 through
1937 is not comparable with “Profit or loss from sale of real estate,
stocks, and bonds, etc.,”” ‘“Capital net gain,” or “Capital net loss”
reported on returns for prior years. ‘The net capital gain and loss
reported on fiduciary income tax returns, Form 1041, for 1937 and
subsequent years are computed according to the limitations which
apply to the individual returns.

Under the provisions of the Revenue Act of 1938 and of the Internal
Revenue Code, the definition of capital assets is the same as that
under the provisions of the Revenue Acts of 1934 and 1936, except that
there is excluded property used in trade or business of a character
which is subject to the allowance for depreciation. The net gain (or
loss) from the sales or exchanges of property subject to the allowance
for depreciation is tabulated as “Net gain (or loss) from sales of prop-
erty other than capital assets.”

The percentages of the gain or loss recognized upon the sales or
exchanges of capital assets taken into account in computing net
income for 1938 through 1940 differ from the percentages of gain or
loss recognized on such sales for 1934 through 1937, and the periods of
time for which the assets were held are reduced from five to three.
The percentages, varying according to the time the assets were held,
are: 100 percent for capital assets held 18 months or less, 66% percent
for capital assets held over 18 months but not over 24 months, 50
percent for capital assets held over 24 months. The net capital gain
or loss is divided into short-term and long-term. Net short-term gain
or loss is that from the sales or exchanges of capital assets held 18
months or less, and net long-term gain or loss is that from the sales or
exchanges of capital assets held over 18 months. Net short-term
gain, net long-term gain, and net long-term loss may be taken into
account in computing current year net income. Net short-term loss,
however, may not be taken into account in computing current year
net income. .

Net short-term capital loss, sustained in any taxable year beginning
on and after January 1, 1938, may not be deducted from income in the
year in which the loss is sustained, but may be carried to the next
succeeding taxable year and treated as a short-term capital loss (sec-
tion 117 (e) of the Internal Revenue Code as amended).” The amount
carried over cannot exceed net income for the year in which the loss
is sustained, and can be deducted only to the extent of the net short-
term capital gain of the year in which the deduction is permitted.
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The amount of net short-term capital loss deducted under this pro-
vision is first reported on returns for 1939 and tabulated in Statistics
of Income for 1939. In the 1940 report, the deduction on account
of the net short-term capital loss carry-over provision is tabulated as
“Net short-term capital loss of preceding taxable year deducted”
and is presented in all tables showing sources of income and deductions.

In comparing the net short-term capital gain included in total
income and net income on returns for 1939 and 1940 with that on
returns for 1938, it should be noted that the amounts for 1939 and
1940 are after the deduction for net short-term capital loss of preceding
taxable year, whereas, for 1938, such a deduction was not allowed.
The information item “Current year net short-term capital gain” for
1940 is comparable with “Net short-term capital gain before deducting
prior year net short-term capital loss,” -as published in Statistics
of Income for 1939, and “Net short-term capital gain” as published
for 1938. The information item “Net short-term capital loss of
preceding taxable year deducted” for 1940 is comparable with ‘“Prior
year net short-term capital loss deducted,” published for the first
time in 1939. Net long-term capital gain and loss for 1938 through
1940 are comparable. )

The amounts of net short-term capital gain and net long-term
capital gain and loss shown on the returns and tabulated for 1938
through 1940 arc not comparable with those for net capital gain and
loss for the income years 1934 through 1937. For income years
1938 through 1940, the net short-term capital gain and net long-term
capital gain or loss include amounts received from ‘“Common trust
funds” and partnerships, whereas, for years 1934 through 1937, net
capital gain or loss excludes amounts from such sales received
through fiduciaries and partnerships. It is not possible, by using the
net short-term capital gain and the net long-term capital gain or loss,
to adjust “Total income,” “Total deductions,” and ‘‘Netincome’
for 1938 through 1940 so that they will be comparable with these
items tabulated for the income years 1934 through 1937.

A summary of the provisions of the Revenue Act of 1921 and sub-
sequent acts, affecting the tax on capital gains, and the provisions of
the Revenue Act of 1924 and subsequent acts, affecting the tax credit
on capital losses, is found on pages 248-249.

IN-DIVIDUAL RETURNS AND RETURNS OF FIDUCIARIES, 1913-1940

A résumé of the individual income tax returns with net income,
including returns of fiduciaries, for each year since the inception of
the present period of income taxation, showing number of returns,
not income, and tax, by net income classes, and sources of income and
deductions, is presented in the following tables. Available data for
individual returns with no net income for 1928 through 1940 are also
shown in the tables. o

For 1913 through 1915, the number of returns, net income, and tax
are secured from annual rcports of the Commissioner of Internal
Revenue. The net income for each of these years is estimated from
the number of returns and the average net income for each net income
class. Information for 1916 through 1936 is from returns, Forms
1040 and 1040A, filed by individuals and fiduciaries. Information
for 1937 through 1940 is from returns, Forms 1040 and 10404, filed
by individuals; taxable returns, Forms 1041, filed by fiduciaries for
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estates and trusts; and returns, Forms 1040, incorrectly filed for
estates and trusts (except that for 1938 through 1940 there is excluded
information on nontaxable returns with net income, Form 1040,
incorrectly filed for estates and trusts).

The number of returns, net income, and tax for individual income
tox returns with net income, including returns of fiduciaries for 1930
through 1940 by States and Territories, are tabulated in basic table
8, pages 160-185.

Individual returns and returns of fiduciaries, with net income, 1913-1940: Number
of returns, net income, tax before tax credils, tax credits, and laa; and individual
relurns with no nei income, 1928-1940: Number of relurns, and deficil !

{Money figures in thousands of dollars]

Individual returns and returns of fiduciaries, with net, income?
. Number of returns Tax before tax credits
Year —_—
x Percent of total Net income * N ]
Total Taxable by Norma Surtax
taxable Tax- | Noh- tax )
able |taxable
357,698 1o e 3. 900, 000 12.729 15, 526
357. 515 - - 4. 000, 000 146, 559 24, 487
3,652 1. 4, 600, 000 23. 996 43, 48
437, 036 74, 066 83 17 6. 208, 578 51,441 121, D46
3, 472, 890 765, 650 78 22 13, 652. 383 150,807 433. 346
4,425, 114 1,032, 251 7 23 16,924, 639 476,433 651, 289
5, 332, 760 1,101, 579 7 21 8 468, 1015 £01, 525
7,250, 944 1,741,634 70 24 478, 250 506, K04
G, 662. 176 3,072,191 54 46 - 308.059 411,327
6, 787. 481 3. 106, 232 i 46 L3306, 213 355,410 474. 581
7, (98, 321 3,428, 200 56 45 L7771, 460 11011378, 388 [ 1011464, 018
7,369, 788 2, 880, 090 61 39 25, 656, 153 257, 795 437, 54l
4,171,051 1, 669, 885 60 40 21, 894, 576 210, 360 432, 853
4, 138, 092 1,667, 102 60 40 21, 958, 506 200, 5499 448, 330
4,101, 547 1, 660, 606 59 41 22, 545, 0N 215,817 511,731
4, 070, 851 1,517,788 61 39 25, 226, 327 281, £95 (38R, 825
4, 044, 327 1, 586, 278 Gl 39 | 24,800, 736 162, 332 582, 343
3, 707. 509 1, 664, 864 55 45 18, 118, G35 129,475 3106, €16
3,225,924 1,700, 378 47 53 13, 604, 996 82,302 186, 078
3,877,430 1,941,335 50 50 1011, 655, 909 156, 06 239, 232
3,723, 558 1,075, 818 47 53 11,008, (48 164, 277 244, 307
4,094,420 2, 298. 500 44 56 | 12,796, 802 123,261 388, 139
4, 575,012 2,464,122 46 54 14, 909, 812 152,814 504, 1325
5,413, 499 2. 552, 301 53 47 19, 240, 110 330, 197 883, 820
6, 350, 148 2,978, 705 53 47 1 21,238,574 334, 550 807,010
G, 203, 657 3,155,112 49 51 18,897, 374 228,102 25%, 209
< 7,633,199 3,673,902 h2 48 23, 101, 871 286, 345 313,518
14, 665, 462 | 7, 504,649 | 7, 160, 813 51 49 | 36, 588, 546 388, 950 435, 33L

For footnotes, see p. 66.
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L1 tars i 3 9138-1940: Number
dividual returns and returns of fiduciaries, with net incomé; 1 4 : Nug
Ino} returns, net income, tax before tax credits, tax credits, and taz; .alnd mdzqzduac{
returns with no nel income, 1928-1940: Number of returns, and deficit '—Continue
[Meney figures in thousands of dollars]

Individual returns

Individual returns and returns of fiduciaries, with net income *— with no not
Continued income 3
Tax before tax credits—Con. Tax credits
. 1214
o 25 per- | _percent Number .
Tax o cent of og“f‘{(’)‘st:] Tax of re- | Defict
N capital J turns
AlterDa. | nogein,!  Total § 3?‘:"‘(’,2 fromsale | Total
tive tax 1216 n‘ct red of assets
pereent cozne ? hr:tl};lar:grc
years
: 28, 254
42% Fits 41,046
67, 044 67,944 1.
173.387 173, 387
® 795,381 9 795, 381
1,127,722 1,127,722
1,269, 630 1,269, 630
1,075, 054 1,075,054
719. 387 719,387
- . 861,057 - 861, 057
T 38,916 w011 882, 222 © 13 661, 666
48, 603 743, 939 ;2: 222
117, 571 766, 784 T |-
112,510 761, 440 i <412
134,034 861, H82 830, 63
233,451 1,204,170 1, 16‘11, %;g‘
284, 654 1,029,379 1,001, 3
65,422 511.713 476, 79
19.423 287, 803 246,1 .;
6,039 401,877 329, 96!
16, 435 425,019 374,120
511,400 511,400
657, 439 657,439
1, 214,017

1,214,017
1, 141, 569
1 765, 833
T 928,694

1 1,496, 403

1,141,560 | 83.904 | 308,518
11765833 | 100,233 | 354, 156
1908 694 | 82,461 | 284,327
The 1,496,403 | 112,607 | 311,385

~|1 270, 522
14398, 832 |
W 543,772

jvi ari ; income, 1914—1940, by met
dividual returns and returns of fiduciaries, with net income, 19 940,
Ini;zz:e classes: Number of relurns, net tncome, tox. and cflective taz rate; also aggre-
gate for individual returns with no net income, 1928-1940

NUMBER OF RETURNS 1 #

Nt income classes 1015 | 106 | 1017 1018 1018 1920
(Thousands of dollars) 1914 o
Individual returns and re-
turns of fiduciaries, with
net, indcon;c: N I e N R A
Voo 2 ' ' "17R16.938 | 1,82 72 | 2,671,950
1,640.7587| 1. 716,938 | 1,024,872 | 2,671,
> ung" % P DO 838, 707 | 1,496.878 | 1.569,711 | 2,569. 316
% ander 5.- 127,094 157,140 560.763 | 032,336 | 1,180.488 | 1337, l;g
& under 10. 120,402 | 150,553 | 270,666 | 319,256 | 438 86l 4;2 442
10 under 25 60,284 | 80,880 | 112,502 | 116,59 | 162, 41;2 138, 830
25 under 50.. 17,301 | 23.734 30, 391 28, 542 37, 42 38, 548
50 under 100, 6,847 | 10,452 12, 439 9,096 13 ggg 2,008
100 under 150 1,793 2.900 3,302 2.358 2. B 2 191
150 under 300. 1,326 2,437 2,347 1,514 1, 355 063
300 under 500, 714 550 gD 2 250
500 under 1,000. 209 376 315 lgg 8 2
1,000 and over-..- 120 206 141
Total individual re-
turns and retl_lrﬁls 0{
gdc'égxllimsw'tne 357,515°| 336,652 | 429,401 | 3,472,890 | 4,425,114 | 5,332,760 | 7,259,044
Grand total...ocomee- 357,516 | 336,652 | 429,401 | 3,472,800 | 4,425,114 | 5,332,760 | 7,259, 944

For footnotes, see p. 66,
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Individual returns and returns of fiduciaries, with net income, 1914—1940, by nel income
classes: Number of returns, net income, taz, and effective lax rate; also aggregate for
tndividual returns with no net income, 1928-1940—Continued

NUMBER OF RETURNS ! tt—Continued

ct income classes 1921 1922

(Thousands of dollars) 1023 1024 1925 1026 1027

Individual returns and
returns of fiduciaries,
with net income:?

Under1...... - 401, 849 402,076 368, 502 344,876 98,178 119, 513 126, 745
1 under 2._. - 2,440,544 | 2,471,181 | 2,523,150 | 2,413,831 | 1,071,992 { 1,045,519 996, 098
2 under 3... -] 2,222,031 | 2,129,898 | 2,472,641 | 2,112,933 842, 528 837,742 855, 762
3under 5. -| 1,072,146 § 1,190,115 | 1,719,625 | 1,800,900 | 1,827,683 | 1,240,400 | 1,209, 345
5 under 10.. - 353, 247 3,373 387, 842 437, 330 503, 652 560, 549 567, 700
10 under 25. - 132, 344 151,329 170. 095 191, 216 236,779 246,730 252,079
25 under 50.._ - 28, 946 35,478 39,832 47,0061 59,721 57,487 60,123
60 under 100.. - 8,717 12, 000 12, 452 15,816 20,95 20, 520 22,573
100 under 150. - 1,367 2,171 2,339 3,065 4,759 4,724 5,261
150 under 300_ - 739 1,323 1,301 1,876 3,223 3,207 3.873
300 under 500. - 162 309 327 457 892 892 1,141
500 under 1,000. . 63 161 141 242 479 468 557
1,000 and over____._.. 21 67 74 75 207 231 290
Total individual
returns and re-
turns of fiduci-
aries, with net
income.. ......... 6,662,176 | 6,787,481 | 7,008,321 | 7,360,788 | 4,171,051 | 4,138,002 | 4,101, 547
Grand total...._... 6, 662, 176 | 6,787,481 | 7,698,321 | 7,369,788 | 4,171,051 | 4,138,002 | 4, 10}, 547
Net income classes 1028 1920 1930 1031 1032 1933 1934

(Thousands of dollars)

Individual returns and
returns of fiduciaries,
with net income:?

Under 1 ..l 113,123 126,172 150, 000 185, 391 359, 688 397, 676 320, 460

.

1 under 2. . 018, 447 903, 082 909, 156 862,153 | 1,489,580 | 1,480,717 | 1,608, 095

2 under 3. - 837,781 810, 347 767, 684 675,019 967, 956 914,198 980. 682

3 under 5... .| 1,192,613 | 1,172,655 | 1,070,239 912, 630 703,755 599, 0756 762, 536

5 under 10 . - 628, 766 658, 039 550, 977 417, 655 251,014 229,754 290, 824

10 under 25. - 270, 889 271,454 198, 762 137, 754 74,210 75,0643 102, 892

25 under 50. - 68, 048 63, 689 40, 845 24,308 18, 480 18,423 20,931

50 under 100 _ - 27,207 24,073 13, 645 7,830 5,902 6,021 6,093

100 under 150. - 7,049 6,376 3,111 1,634 095 1,084 982

150 ungder 300. - 5,678 5,310 2,01 1,056 596 695 690

300 under 500. - 1,756 1,041 552 268 140 141 116

500 under 1.000. - 983 0976 318 149 86 81 86

1,000 and over..._..__ 511 513 150 77 20 50 33
Total individual
returns and re-
turns of fiduei-
aries, with net

income. ... ... 4,070,851 | 4,044,327 | 3,707,509 | 3,225,924 | 3,877,430 | 3,723,558 | 4,004,420
Individual returns with

: no net income 3._.__.... 72,829 92, 545 144,867 184, 583 205,293 168, 449 104, 170

Grand total........ 4,143,680 | 4,136,872 | 3,852,376 | 3,410,507 | 4,083,723 | 3,892,007 | 4,198, 590

For footnotes, sec p. 66.
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arics, wi i 14-1940, by net
‘dual returns and returns of fiduciaries, with net income, 19 b
In':];z:)(::: clrnsscs: Number of returns, net income, taz, and effective tar ratg, also
aggregate for individual returns with no net income, 1928-194,0—Continue

NUMBER OF RETURNS ! =—Continued

Net income classes 1035 1936 1937 1938 1939 1040
(Thousands of dollars)
Individual returns and re-
turns of fiduciaries, with
nel Imcomo:? 871 374.223 | 1,941,122
5 09, 04 277,803 297,143 389,
L"dsr‘lf’r" 1 i7273 031 | 2.111.780 | 2,524,763 | 2,433,040 | 3.076.444 | 5026, 295
3 umder 3 1,123,600 | 117,752 | LE7L,096 | 1.614.982 | 2,000.540 | 5,261,991
3 under 5 872673 | 1,020,144 | 1,251,213 | 1,172,400 { 1,468.402 | 1, 072, 8%3
& tndor 10 330,842 | 440,886 | 471,171 415,596 | 484,608 530,150
0 mdnr 25 123, 564 176. 649 178. 446 140. 781 164. 707 180, 201
9 amder 0 26, 029 41,137 38, 048 26,336 31,992 a7. 204
20 under 100 8. 033 13. 620 12,318 7,250 9. ?“7;( 0.073
100 under 150 1,305 2. 606 2,960 1,32 1, a8 1664
150 under 200 .- il 1,544 1,358 ;gg 95 s
200 under 500 . 206 330 312 207 212 267
500 under 1,000, 100 . 178 1% i " 52
1,000 and over. - 41 61
Total individual r?tdums
Cl-
::dﬁn;:“rl?:tﬁtfu:c:mL 4,575,012 | 5,413,499 | 6,350,148 | 6,203,657 | 7,633,199 | 14,665,462
Inglf‘ﬁ:]c?)lm{%t umsw nhm 94, 609 73,272 83,904 100, 233 82, 461 112,697
* Qrand total._ooemoeoe- 4,669,621 | 5 486,771 | 6,434,052 | 6,303,800 { 7,715660 | 14,778 159
NET INCOME OR DETICIT 16
[Net income classen and money figures in thousands of dollars]
Net income classes 1916 1917 1918 1919 1920 1921
Individual returns and re-
turns of fiduciarics, with
ncttj inoor}le:l _____________________ 213, 850
R PSR! IR I 5 461,137 | 2,232,355 | 2 50,067 | 3. 620, 762
20361.137 | 2,232,355 | 2.829,113 | 4.050, ;
) "n'T‘r § 2. gél 077 | 3.620.825 | 3.807.980 | 6.184.543 | 5325 031
Sumder 5 2,115 865 | 3,635,210 | 4/513,264 | 5030607 | 4.054.801
3 ""(;" 1002 1.827.50R | 2,145.680 | 2.954.137 | 3.068,331 | 2,378,769
T e 95 1687066 | 1,736,548 | 2,412,970 | 2.847.905 | 1,958,156
B 0. 102320 | 078043 | 1277365 | 1,307.785 ) 979620
2 aner 10 840,804 | 670,721 | (896,407 | 810086 | 582.230
?gnun Sor 156 " 400, 492 284, 107 358, 393 265. 512 163. (5,;:13
150 under 300 505, RS 474, 652 305, 025 371,149 215,139 1:.15.:.;43
300 under 500 271, 938 209, 905 144, 545 159, orl t;g gz‘ 5} 61,343
500 under 1.000 256, 771 214, 631 119,076 128,290 79,903 42.780
1,000 and over.....--...-- 464, 264 306, 836 187, 487 152. 650 7,0 .
Total individual re-
turns and returns of
ﬂ?c%(r':gms' wih nm 6,298,578 | 13.652.383 | 15,924,639 | 19,859,491 | 23,735,629 | 19,577,213
Net income classes 1922 1923 1924 1925 1926 1927
Individual returns and re-
turns of fiduciaries, with
Do e 5 58, 306 67,238 792, 231
. 564 | . 252,513 235, 452 58, 306 g ,
Undér T s %%Z, 571 | 103003642 | 3,564,474 | 1774602 | 1,747,917 | 1,645, o8
; ander 3 5 153.407 | 106,073,444 | 5 277147 | 2,017,970 | 2.042.903 | 2 062,27
3 under 5 4,500,558 | 196,460.195 | 0,827,924 | 5,236,003 | 4,872,789 | 4,700, % g
5 under 16 2.641.905 | 192,653,026 | 2.991,188 | 3,463,852 | 3.838,053 | 3, §95, 780
10 under 25 2,955,872 | 102.538.079 | 2, %33 g% g gg% ggg ii 8652' gg% Z og? 028
r 50 274 1,350,680 | 1,599, " 032, 1954, 653 | 2,051,7
%8 ungg 1’?10 ! 1?482 204 "833.808 | 1,066,784 | 1,418,048 | 1,380,339 | 1, ?gg 351;;/)
100 under 150 | 260,204 R0, 656 377, 645 572, 860 ?70. ;1‘92 636. 019
150 under 300 | 266,814 260, 584 374, 609 655,300 3)51. 12 71,210
300 under 50~ A o5 ?gg 18 P 333 768 597, a1 378,167
7, 671 , 58, , .
?Ogogggﬁfg{z%?o' ' 121 387 152,072 155,974 429, 457 494,394 600, 641
Total individual re-
turns and returns of
E;dogfxlx%ms' wnhnet 21,336, 213 | 1924, 777, 466 | 25, 656,153 | 21,894, 576 | 21,958, 506 | 22, 545, 001

For footnotes, see p. 66.
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o1

Individual returns and returns of fiduciaries, with net income, 1914-1940, by net
income classes: Number of relurns, net income, laz, and effective taz raile; also
aggregate for tndividual returns with no net income, 1925-1940—Continued

NET INCOME OR DEFICIT ! 8—Continued

[Net income classes and money figures in thougands of dollars]

Net income classes 1928 1929 1930 1931 1932 1933
Individualreturnsandreturns
of fiduciaries, with net in-
come:?
Under 1 64, 535 73,742 86, 892 106, 622 231, 140 264, 784
1 under 2 1, 526, 832 1,499, 008 1,494, 526 1, 399, 430 2,145,834 2.093. 292
2 under 3.. 2,030, 901 1, 958, 595 1,804,162 | 1,641,504 2,437,251 2, 205, 586
3 under 5. _ 4,048,008 | 4,572,506 1 4,151,967 | 3,515,716 [192. 6597. 415 2,207,458
b ander 10 __ 4, 282, 520 4,481, 676 3,723,763 2,807,001 1,677,039 1,537,875
10 under 25. . 4,037,853 4,025,233 | 2,022,750 | 2,000,721 1,160, 348 1,112,086
25 under 50__ 2, 326, 6503 2,174,458 | 1,383, 619 820, 648 629, (39 630, 005
80 under 100 1, 857,878 1, 646.470 919, 040 528, 049 393, 206 401, 149
100 under 150. . 850, 451 770, 536 374.171 196, 598 119, 846 129,159
1560 under 300. . 1,157,131 1, 087, 410 419, 016 212, CA9 118, 008 139, 215,
300 under 500 . 663, 900 628, 229 207,131 102, 186 52,469 &4, 570
500 under 1,000, 670, 862 669, 878 211,693 102, 311 57,874 A6, 700
1,00 and over.... 1, 108, 863 1, 212,099 359, 905 166, 060 34, 240 86, R57
Totalindividualreturns
and returns of fidu-
ciaries, with net in-
COMe. ..., 25,220,327 | 24,800,736 | 18,118,635 | 13,004,996 (1°11,655,909 | 11,008, 638
Individual returns with no )
net income3. . .. ... __ 17 499,213 117 1,025,130 |1 1, 539,452 |17 1,936,878 |17 1,480,922 | 171,141,331
Net income elasses 1934 1935 1936 1937 1938 1939 1940
Individual returns and
returns of fidueiaries,
with net income: 2
Under 1 211,113 198, 900 J187,113 202, 401 259,833 253,011 | 1,525, 260
1under 2.._ 2,277,726 | 2,534,828 | 3.011,409 | 3,592,283 | 3,430,143 | 4, 327,850 | 7,361,338
2 under 3.__ 2,467,851 | 2,831,583 | 3,325 252 | 3,080,864 | 4,001,500 | 5 201,699 (12 583, 632
3under5.__ 2,839,348 | 3,249,107 | 3,821,708 | 4,646,965 | 4,317,709 52434,218 | 6,014,768
5 under 1. 1,952,891 | 2,283,402 | 2,977,790 | 3,170,571 | 2,783,843 3,241,406 | 3,604,433
10 under 25. 1,513,592 | 1,822,271 | 2 628,692 | 2, 639, 518 2,060,779 | 2,416,728 | 2 785, (41
25 under 50.._ 708, 530 882,300 | 1,400,493 { 1,319,43) 880,398 | 1,079,072 | 1,257,086
80 under 100._ 405, 976 535,772 913, 518 824, 261 484,768 617,798 712, 495
100 under 150 117,744 166, 379 311,279 272,264 158,413 103, 959 235, 764
150 under 300. 140, 960 179,911 307, 930 272,724 154, 996 187, 482 226, 596
300 under 500._. 43,832 77.907 124, 523 117,477 78.441 81,387 101, 756
500 ander 1,000, 59,464 73,811 122,762 114,399 81,396 74,080 84, 224
1,000and over.. ... 57,775 73,630 107, 641 85,416 110, 103 81,370 95, 564
Totalindividualre-
turnsandreturns
of fiduciaries,
with net income_|12,796, 802 {14, 909, 812 19,240,110 |21, 238, 574 |18, 897,374 [283,191,871 |36, 588, 546
Individual returns with
1o net income d.________ 17 412,859 | 17 381,353 | V7 286,632 | 17 308,518 | 7 354,156 | 17284,327 | 37311,385

For footnoles, see p. 66.
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Individual relurns and returns of fiduciaries, with net income, 1914-1940, by net Individual returns and returns of fiduciaries, with net income, 1914—1940, by net
income classes: Number of relurns, net income, tax, and effeciive tax rate; also aggre- income classes: Number of relurns, met income, tax, and effective tax rale: also
gale for individual returns with no net income, 1928-1940—Continued aggregate for individual returns with no net income, 1928-1940—Continued

TAX 11 TAX 1 #%—~Continued :

[Net income clasges and money figures in thousands of dollars]

{Net income classes and money figures in thousands of dollars)

Net income classes 1934 1935 1936 1037 1938 1939 1940
Net income classes 1916 1917 1918 1919 1920 1921
Individunlf r(&tur'ns. and re-
Individual returns and returns of turms of fiduciaries, with
i o " s net income- 2
ﬁd[?gl(;];:els’ With net mc?mc. ........................................................ 174 Under 1 111 125 331 468 719 744 2,115
Tander 2. oI 16 244 26, 482 24, 600 36, £60 29,161 1under 2. .| 8ese| 10,058 14,010 17,262 | 15,202 | 21,422 51,727
2 under 3. 9,097 35,415 23’ 258 45, 508 20,712 2under 3. o 7,867 9,311 13.9088 15622 | 13,789 | 21374 49,826
3 under 5. 18, 283 82, 929 75,915 83, 496 42,744 3 under 5.__ J] 18,349 | 20,738 32,932 38,852 | 33,020 | 47,424 78.830
6 under 10 44, 066 93, 058 91, 538 97, 886 68, 871 5 undet 10 _| 43,086 | 48.728 79.369 83,520 | 71654 | 83.430 ] 119.541
10 under 25. 11,637 | 80,695 142, 449 164, 833 172,259 | 126,886 10 under 25. S| 83.960 | 103,754 { 175613 | 175700 | 134,162 | 188.156 | 253,227
25 under 50. 11,603 | 76,593 130, 241 154, 946 154,265 | 112,010 25 under 50_ J| 84,907 | 106,670 | 101,339 170395 | 120,504 | 146.037 | 270,956
50 under 100 16,2099 | 85,028 147,429 186,358 163.718 | 115,712 50 under 100 J|osa7e2| 112,816 | 206,045 | 104.507 | 116,930 | 146.686 | 251,414
100 under 150 12,423 | 55,766 95, 650 118,705 6, 588 52,330 100 under 150. Jlo38166 | 54,13 116,156 | 302,062 | 58,224 | 71.970 | 110,629
150 under 300_ - 24.007 | 86,718 136,156 163,095 92. 604 61,496 350 under 300. | sr9esi 74039 | 147381 | 131,060 | 69i744 | ssiasa | 1220832
300 under 500. 17,051 | 50,228 79,165 86,031 47,043 31, 860 300 under 500. | 20854 | 37,5 71,470 67,480 | 39,832 | 44,237 61,041
500 under 1,000, 20,902 | 59,349 69. 834 76, 228 45,641 25,112 500 under 1,000 .| 30.745 | 38.323 78,945 74,156 | 42,353 | 44,508 51,173
1,000 and over. . 51,487 | 109,425 88, 885 99,027 49,185 31,420 1,000 and over.._. 32,211 | 41,499 77.138 61,457 | 48.035 | 53,181 66, 619
Total individual returns and Tatal individual returns
returns of fiduciaries, with and returns of fidu-
NEL iNCOME. . oe o ccemceann 173,387 | 601,483 | 1,127,722 | 1,260,630 | 1,075,054 719, 387 ciaries, with net in-
L COMe.. e 511,400 | 657,439 | 1,214,017 | 1,141,569 | 765,218 | 928,394 | 1,495,930
Individual returns with no
i 18
Net income classes 1922 1023 1024 | 1825 | 1926 | 102 e ket e Wb et 015 300 i
Grand total_.ooo__..... 511,400 | 657,439 | 1,214,017 | 1,141,560 | 765,833 | 928,604 | 1,496,403
Individual returns and returns of fiduci-
nriﬁs.dwn{\ net income: 3 - 217 146 6 5 0 EFFECTIVE TAX RATE (PERCENT) 115
NACT 1 i ecieccccmceeccmem e L
1 under 2 27,081 1 118,253 | 10,432 1,704 1,761 1.234
2 under 8. . 916,606 1 10.207 3,809 4.217 3,970 Net income classes
3 under 5 045,048 | 26, 865 8,326 7,245 | © 6.508 (Thousands of dolars) 1016 | 1917 | 1018 | 1919 | 1920 | 1921 | 1022 | 1923 | 1924
5 under 10. .. 054,075 | 28,828 | 19,749 | 20,272 20,665 sands
10 under 25__ 19303, 108 zg, 063 1;?)' ;gg 13 423 1{3’ Egg .
der 50. . 103,601 | 109,36 ) 6 . 47
gg under 100 108,879 | 136,636 | 147.843 | 140,947 | 156,675 0 gfls 0 ;0 0. }g o.gg
100 under 130. 55,719 | 75,67 79.472 | 77,900 87,308 . 8 I8 48 2
150 under 300. . 6 log 92 481 103, ‘;;g 103 997 ‘gg- L 3 under 5. ) : 105 | noe| .71 139
5 . 6€ L 71 3. 55, , 75
282 22’525 ?Or?n'o' 3R, 550 25498 | 42.585| 53674 | 53665 | 64 265 ?0"323&125' '2}1 f ;slz g% f-. zlag (3s %?, 42322 5 23 3 82’; 232
1,000 and over 49, 518 35,788 | 47,207 | 66,867 | 81,803 98, 657 o8 Uy & R IR0 IR0 I K § 5
; \ . , ) 5 under 50._ . ; .80 | 1L53 | 10.40| 7.67 6.84
o 50 under 100 _ 2,251 10.04 | 21.69 | 20.79 | 20.20| 19.87 | 17.80 | 13.06 | 12.81
T(tmﬂ mdrnghd&zczix; rriggu;nﬁhaggt re- }(5):, unger ;gg_ 3. %z; 13 92| 33.68 | 33.12( 3261 | 32000 | 27.42| 19.85{ 20.04
urns ol - under 300. 4. 1827 4464 43.94( 4304 4214 [ 37.03 | 23.83 24.G69
_-| 861,057 | 10661,666 | 704,265 | 734,555 | 732,471 830, 639 300 under 500 . _ 6.60 | 23.93 | 54.77| b54.08 | 52671 51.04 | 37.27| 25.42 .73
500 under 1,000. 814 | 27.63 | 58.65 | 50.42 | K7.08 | 5870 | 358! | 26.%1| 26.87
93 . 1,000 and over. _____..._____ 1.09 | 35.65| 64.65 | 64.87 | 63.81 | 63.50 | 35.02| 2363 | 30.27
i s 1928 1920 1830 1831 1932
Net. income classes Tota! individual re-
tl:]rns. and returns of
Individual returns and returns of fi- fiduciarics, with net
Gucinries, with net income: 2 . income_ ... 275 506( 7.08! 630 45 367 404 267{ 274
Under 1 .. 60 17 37 24 103 97
1oamel ] i) ) uEl w
der 3.. . 4,317 ! 3, . , 822 )7 .
gﬂgdg; 5 . 7,475 2413 5,352 3,832 20,805 13.397 (Tlflggégg%'ggfcéﬁgis) 1925 | 1926 | 1927 | 1928 | 1920 | 1930 | 1931 | 1932 | 1933
5 under 10, __ . 22,8 6 0,551 | 17.448 | 12,407 | 35.615 35,077 s .
it |l mml ome) S B AN
: L 136568 13, 2, , 3, 2, 35
o o 105 o led 447! 160814 | BTRTO| 44780 | 47,150 | 67401 Vnder1, 12| 0.08) 006) 09| 002} 00| 002| 001 0.04
100 under 150 I me.sss 90,560 | 48,740 | 23,135} 24.409 30, 369 2under 3 » by o 0 -4 08 . (;2) 3(7] %9
150 under 300. 1182514 159,221 | 62,463 | 28793 | 31,912 40,412 5 nndor 5 % s 1a T “ob ‘13 b 20 ;14
300 under 500. . 113, 250 97.336 | 33.053 | 15,411 18. 554 17.910 b under 10 ‘55 2 53 55‘ ‘o1 6 “ 219 9 2';
500 under 1,000 | Nedz | 262191 342804 15407 .06 2L, m 10 under 25. 209 198( 1e8| 2o05{ L4 17| 10| 432] 404
1,000 and over. . | 185,140 191,054 | 61,008 ) - . 25 under 50_ - 5.94| 577| 6.8} 687 5£24| 6525] 48| 602 8.31
o . 50 under 100 _ 10.42) 10.14 | 10.20 | 10.47 | 9.77| 9.51| 8.48| 11.99 | 14.34
T b 1 AR AR RN R R S
turns , wit 50 under 300_ 5.7 577 14.64 | 1401 13.58| 27.04 [ 29.03
IDCOME. - - e moemmeoemmmmn 1,164,254 | 1,001,038 | 476,715 | 246,127 | 320,062 374,120 300 under 500_ 16.40 | 16.24 | 17.11| 17.06 | 1549 | 15.96| 15.08| 3536 | 3282
500 under 1.060. 16.39 | 16.88 | 16.09 [ 17.35 | 15806 | 16.20| 15.11| 32.86 | 37.43
For footnotes, sée p. 66 1,000 and over.___..._.____. 15.83 | 16.56 | 16.42| 16.70 | 15.76 | 16.98| 16.19 | 46.75 | 31.96
d Total individual re-
turns and returns of
fiducinries, with
net income....._.... 3.35 3.33 3.68 4.62 4.04 2.63 1.81 2.83 3.40

For footnotes, see p 66.
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Individual returns and returns of fiduciaries, with net income, 191/~1940, by.net
- income classes: Number of returns, net income, taz, and effective tax rale; also
aggregate for individual reurns with no net income, 1928-1 940—Continued

EFFECTIVE TAX RATE (PERCENT)! i—Continued

Net income classes
1934 1935 1936 1937 1938 1939 1940
(Thousands of dollars)
L0315 (<) 30 P 0.05 0.06 0.18 0.23 0.28 0.29 0.14
1 under 2__ i .40 .47 .48 .44 . .78
2 under 3. ) .33 .42 .39 .34 . .40
3under 5. .65 .04 .84 .84 .79 . 1.31
5 under 10 2.21 2.13 2.67 2.63 2.57 2.57 3.32
10 under 2 A, 85 5.69 6.68 6. 60 0. 51 6. 54 9.09
25 under 50 _ 11. 98 12.09 13. 66 13.60 13. G0 13.61 21. 55
50 under 100 20.808 | 21.06 ] 23.65| 23.60) 24.13| 23.74 35.20
100 under 150. 32.41 32. 54 37.32 | 37.4% | 36.75 | 37.11 46.93
150 under 300. 41.14 1 41.15 | 47.86 | 48.06 | 45.00 | 47.06 54. 21
300 under 500 47.58 | 47.81 57.40 57.45 50.78 | .54.35 59. 99
500 under 1,000. - 51.70 | 51.92 ) 64.31 64.82 | 52.03 ] 60.1Y 60.76
1,000 and OVer - e 65.75 | §6.36 | 71.66| 71.95| 43.63 | 65.36 69.71
Total individual returns and returns of
fiduciaries, with net income.________. 4.00 4. 41 6.31 5.37 4.05 4,00 4.09

Individual returns and returns of fiduciaries, with net income, 1916-1940, and indi-

vidual returns with no net income, 1928-1940: Sources of income, deductions, and
net income or deficit 1 2 18

[Thousands of dollars]
Distribution 1916+ 1917 10 1918 1919 1920 1921
Income:
Salaries, wages, commis-

sions, ete.? . | o1.851.277 | 3,648 438 | 8 267,392 | 10,755,603 (1015.322,873 | 13,813, 160
Business profit . 34 2,637,475 2,865.413 | 3,124,355 | 3,877,550 1103, 215 555 2, 366. 319
Partnership profit 2. _ (%) 775, 087 1, 214, 914 1, 831, 430 {10 1, 706, 229 1, 341, 186
Profit from sales of ’

estate, Stocks, bonds,

L3, (3%) 318,171 291,186 999,364 | 1,020,543 462,859
Rents and royalties - 643, 803 684, 343 975, 680 1, 019,094 1,047, 424 1,177,958
Dividends received ] 2,136.469 | 2,848,842 | 2,468,749 | 2453775 2, 735, 846 2, 470, 952
Incomne from fiduciaries 2. 879, 795 () @ @) (€] [QY]
Interest on partially tax-

exempt Government ob-

lications ® ___._.. . ____. (*) (%) (€] 63, 377 61, 550 46, 994
Interest and other in-

come® . . _eoa- 701, 084 936,715 { 1,403,480, | 1,437,402 (191, 580, 250 1,643, 344

Total income.__...__. 8,349,902 | 12,077,000 | 17,745, 761 | 22,437,686 | 26, 690. 270 23,328,782
Deductions: #
Net loss from sales of real

cstate, stocks, bonds,
thcl. R 9 (] (9 @9 () )

et loss from-business. ... 9
{\Iet loss from partnership. 9 9 o) o9 e e
o ool @ o ) e e e
Contributions 7. _.._____. {3%) 245, 080 (3%) (39) 387,290 (39
Other deductions 28 _____. 2,051, 324 640, 683 1,821,122 | 2,578,194 | 2,567,351 3, 751, 569

Total deductions #8__.__. 2,051,324 885,763 | 1,821,122 | 2,578,104 | 2.954,641 3, 751, 569
Net income. .coveeoonenn 6, 208, 578 | 11,191, 246,| 15,924,639 | 19, 859, 491 23,735,629 | 19, 577,213

For footnotes, see p. 66-67.
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Individual returns and returns of fiduciaries, with net income, 1916~1940, and indi-

vidual returns with no net income, 1928-1940: Sources ; ;
nel income or deficit ! 2 ¥—Continued 4 e of tncome, deductions, and

[Thousands of dollars]

Distribution 1922 1923 10 1924 1925 1026 1927
Income: #
Salaries, W;\ges, commis-
sions, ete.? .o ... 13,693,903 | 14,195,356 | 13,617.663 | 9,742, 160
pusings proni I wmeL | | e sl G UG
Profit from sales of real | 076,409 LBI0014 | 1,827,025 | 1,782,581 | 1,755, 15
estate, stocks. bonds,
ete., other than taxed as
capital net gain froin sales
gf assets held more than
years___ 742
Co s e , 104 863,107 | 1,124,566 | 1,991,650 | 1,465 625 1, 813, 308
gr assvt;nheld more than
years® .. _._________. 249, 248 305, 394 339, 148 940, 569
Rents and royalties 122,020 | 1814120 | 2,000,710 | 1,471 352 | 1490700 | L o o
Dividends regofved & 2-5 2 $64210 | 3,110,820 | 3,200,014 | 3404 625 4011500 | 4 256 820
Interest on partially tax- ! ! 310, 144 30, 806 833, 365 421, 48)
]cxempt Government ob- ’ :
igations #_____________._ 33, 989 43
Other taxable interest. " - le 29,045 2. 651 4. 782 Inam
Other ingome o oorem= 1,738,601 | 2,177,771 | 2,281,703 | 1,814,402 | 1,936, 604 { L ggg gg‘li
Total income._ . ....._... 24,871,908 | 20,247,503 | 20, 578,907 | 25,272,085 | 25,447,430 | 26, 208, 561
Deductions: 2 '
Net loss from sales of real
cstate, stocks, bonds,
[} (o 178,216 | 227,879
Nel loss from business. ... 30 39 o e (“) &
Netloss from partuership. . 9 9 @9 ®) %) )
Interest paid_. . () - "
’gaxets‘xt))mtq____37 R (*9) ) () *) 9
“ontributions 7. _ 425, 218 534, 707 533,168 441,590 |
Other deductions #_._2.-..| 3,110,478 | 3,035,330 | 3,389,675 | 2 935 808 2, g%j s 2 82; ggg
Total deductions #8__.___ 3, 535,696 | 4, 470, 127 3,922, 843 3, 377,458 3, 488, 930 3. 663, 470
Net income..eeonomunn. .. 21, 336, 213 | 24,777,466 | 25, 656, 153 | 21, 894, 576 21, 058, 506 | 22, 545, 091

For footnotes, see pp. 66-67.
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Individual returns and returns of fiducia

vidual returns with no net income,

ries, with net income, 1916—1940, and indi-

1928-1940: Sources of income, deductions, and
net income or deficit ! 2 ¥—Continued

[Thousands of dollars]
1928 1929 1930
i ivi Individual
Individual Individual
ibuti returns ividual | TOUUDS | mdividual [ TSSUTES | Individusl
istribution Individu and re- and re dividu
P talrr%; O | returms turns of :f'itt‘l’]rgf) turnsof | TR
jari with no iari ¢ fiduciaries, A
ﬂd‘i’fﬁalr]’eets' net income ﬂgv‘ilfﬁaflgs' net income | " itk et net income
“i,ncome income 10 incomo
Incomae: ® .

B et e | 10,802,331 82,103 | 11,173,068 100,054 | 9921 852 2,721
iness profit .._.___.. 243, 955 32,811 | 3,327, 1413 | 2,628 ,
Eh‘féﬂﬁiih‘?{)"gﬁoﬁe E ?; 920, 520 16,631 | 1,846,431 49,533 | 1,089,646 57, 260

Profit from sales of real .
estate, stocks, bonds,
ctc., other than taxed as
capita)] net gain fror_n .
ih:g %f;es:(;:g _h e 1 ti.l.!}(_)i?_ 2, 028, 142 53,684 { 2,335,808 85, 265 636, 738 155

Capital net gain from sales '

o ﬂss':ts"held more than 1, 879. 780 274 | 2,346,704 1,426 g;ti, ggg 103,460
Rones and yoyaitics..._...] 1,164,518 67,071 | LI TST| 10084 R 103,460
DLi’nideuds received 8, ___.| 4,350,979 88, 984 783, 240 o T 1o, 308 e
Ingumc from fiduciaries 4. 443, 998 17,877 508, 221 » ,

Interest on partially tax- )
exempt Government ob- 10,184 2 864 %8, 134 5,738
ligations & _............ 40, 553 1,763 L ony o8 , 8 1608 i } o

Qeor taxable oSt Bon 0o } om0 {1 o0 555 [RRIER R g :

her Income %, ecvecean ' .
Total income .| 28,987,634 420, 649 | 29. 844, 7568 902, 251 119 22,319,446 1, 204, 383
ductions: ¥
De Net loss from sales l())f rgn!

S S R mres MAS6L |1 gpgees | 638 0B4| 1276 1307143
Capital net los @) @) _
Nt s o partns o o . ® ™) w258 67,0
Net Inss [rom P i

vt paid 11T Q) " ) @) )

oSt ) 31, 536
IT";:;:S;B?,,“,‘:‘D;j i o { % pr } 5(27) 003 \ l?g grfé } 417,771 16.630
8225’335{{’3731.51. """" 3, gzg g?.g 640 847 | 3,522,265 | 919,327 {102,377, 726 818, 503
soductions .. 7 . 743, 835
Tota) deductions 8. 3. 761, 308 919,862 | 5,044,023 | 1,927 381 {104,200, 811 2,743, 8
A 7
Net income or dcﬁcit_‘_. 25. 226, 327 17 409, 218 | 24, 800, 736 |17 1,025, 130 18, 118,635 | 7 1, 539, 152

For footnotes, see pp. 66-67.
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Individual returns and returns of fiduciaries, with net income, 1916-1940,
vidual returns with no net income, 1928—
net income or deficit ! 2 »—Continued

57

and indi-

1940: Sources of income, deductions, and

[Thousands of dollars]
1031 1932 1933
Individual . Individual Individual
Distribution . returns | Individual{ returns | Individual| returns Individual
and returns| returns |and returns| returns |and returns;  returns
of fiduci- with no of fiduei- with no of fiduei- with no
aries, with | net incomo | aries, with | net income aries, with | net income
net income net income net income
Income:
Salaries, wages, commis-
sions, ete.2. --| 8,325 162 305,684 | 8,136, 717 219,716 (7,390,356 174, 581
Business profit.._ 1,889, 759 73, 186 1, 294, 952 54, 880 1,402,923 61,137
Partnership pro; .- 729, 523 47,754 482, 863 28,612 603, 725 31, 000
Profit from sales of real cs
tate, stocks, bonds, ete.,
other than taxed as eap-
ital net gain from sales
of assets held more than
c 2 yga}rs ........ e i 301, 664 112,814 419, 591
apital net gain from sales
of assets held more than 29,573 20, 602 67,470
2years®__________.__.__ 169, 949 50,074 133,616
Rents and royalties.______ 770, 764 117,059 529, 989 105, 609 447,883 83,675
Dividends received 2_____ 3. 113,861 485,616 1,972,133 216, 544 1, 559, 016 152, 361
Income [rom fiduciaries 4 369, 140 29, 438 310, 949 18, 843 276,067 19, 846
Interest on partially tax-
exempt Government ob-
ligations ®5_____________. 25, 325 5,138 29, 188 4,235 31, 689 4,420
Other taxable interest_._.. 1, 337, 606 } 206, 302 { 1, 141, 799 131, 993 061, 732 107, 804
Other income #___________ 235, 696 ' 330, 602 30, 559 167,197 33,423
Total income..._...___. 17, 268, 451 1,299,750 | 14,302,080 831,592 | 13,303,825 725,817
Deductions:
Net loss from sales of real
oo stocks, bonds, |1y 160,765 | 1,818,724 | a7 445 | swsom0 | sen7ez|  77mseo
I%apiltal net loss. - "
ct loss from business._ ... - 61, 985 181,099
Net loss from partnership?? } 134,685 590. 123 112,659 619,340 { 30, 435 68, 850
Interest paid 3o_____ ) } (3%) } @) { (3 §07, 520 135, 232
Taxes paid 30__ 197,133 177,758 506, 258 171, 387
Contributions 27_ 328, 300 25, 629 304, 009 12, 651 252, 251 29, 664
Other deductions 2,039, 705 605,019 (101 944, 057 767,486 660, 956 507,017
Total deductions 2., _.. 3,663,455 | 3,236,628 |10 2,736,171 2,312, 514 2,385,187 1,8067. 148
Net income or deficit__.| 13,604,996 |17 1,936, 878 |l° 11,655,909 ‘17 1,480,022 ' 11, 008, 638 ’ 171, 141, 331

For footnotes, see pp. 66-67,
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Individual eeturns and returns of fiduciaries, with net sncome, 1916-1940, and indi-

STATISTICS OF INCOME FOR 1940—PART 1

vidual returns with no net income, 1928—1940: Sources of income, deductions, and
net income or deficit ' 2 %—Continued

[Thousands of doilars}

1934 1935 1936
Individual Individual Individual
Distribution returns | Individual| returns | Individual| returns | Individual
and returns| returns |and returns| returns |and returns| returns
ol fiduci- withno -| of fiduci- with no of fiduci- with no
aries, with | net income | aries, with | net income | aries, with | net income
net income net income net income
Income: 10
Salaries, wafzes, commis-
sions, ete.? 8, 600, 455 80,415 | 9,900, 578 71,670 | 11,661,274 57,036
Business proﬁt,._- 1, 716. 842 30.808 | 1,855,019 25.688 | 2,374,258 22,729
Tartnership profit 2 - 631. 915 12,137 739. 822 9. 514 1,022, 288 9. 450
Net capital gain 3t._ 211, 319 17, 746 509,714 20, 409 973, 796 22,497
Rents and royalties. - 509, 844 59,225 572, 060 51,121 685, 063 42,091
Dividends received 2. 1, 965. 670 75,078 | 2,234,727 53,608 | 3,173,844 54, 156
Income from fiduciaries . 88, 730 8, 552 328, 978 6, 874 826, 184 8,738
Interest on partially tax-
exempt Government ob-
ligations Jo 38,044 2,224 43,820 2,319 43,627 1,322
Other taxable interest..._. 909, 231 45.235 900, 501 32,985 887. 684 22,017
Other income 20____.____._ 220, 910 12,635 231, 286 14, 465 240,357 8,443
Total income_._.._____. 15. 092, 960 344,055 | 17, 318, 505 288.153 | 21,888,373 248, 530
Deductions: 2
Net loss from business. ... 63, 885 130, 522 67,453 116, 068 79, 520 80,070
Net loss (rom partnership 2 20.004 42,913 23, 876 35, 601 21,307 28, 190
Net capital logs 3t 183, 762 27,274 145,728 21,616 129, 704 14, 845
Interest paid 30 517,217 88, 538 503, 730 67,924 544, 869 48, 189
Taxes paid ____ 541,191 64,143 596, 559 48,415 698, 609 38, 850
Cuntributions 7. - 272,822 6. 894 305, 165 4,998 385, 838 3,753
Other deductions 8. ____.. 688, 277 390, 489 764, 191 375, 384 788, 416 3\1 263
Total deductions 26.__.. 2, 296. 158 7466. 914 2. 4006, 693 670,006 | 2,648, 263 535.161
Net income or deficit___| 12. 706. 802 , 17412, 859 | 14, 909. 812 17 381,353 | 19,240. 110 17 286, 632

For footnotes, sce pp. 66-67,

STATISTICS OF INCOME FOR 1940—PART 1 59

Individual returns and returns of fiduciaries, with net income, 1916—1940, and indi-

vidual returns with no net income, 1928~1940: Sources of income, deductwns, and

net income or deficit 12 —Continued

[Thousands of dollars]
1937 1938
o Individual Individual
Distribution returns and| Individual |returns and | Individual
returns of returns roturns of returns
fiduciaries, | with no | fiduciarics, | with no
with net | net income{ with net [net incomeo
income income
Income:2
Salaries, wages, commissions, cte. 2 14, 148, 510 57,386 | 13,240,901 65, 825
Business profit.._..____.__. 2, 403, 428 23,421 | 2,349, 344 25,954
Partnership profit # 1, 139, 301 1() 885 1 1,033,673 13,533
N etqcahplzag gain: 3 '
ort-term 152, 108 7,781
Long-term } 434,114 16, 947 { 324,795 0, 443
Net gam from sales of property other than capltal ’
assets 32 - R SO N S— 22, 607 1, 526
Tents and royalties. 758, 444 40, 146 769, 687 41, 601
Dividends received 2. _.__ 3, 514, 293 60, 440 | 2, 372, 459 89,424
Income from fiduciaries 2 _ 830, 772 10, 295 040, 258 19,201
Intorest on partially tax-cxempt Government obli-
gations % __.__._____... 47, 955 1, 563 40, 0685 2,373
Other _taxnblu interest .. 862, 349 21,343 844, 443 32, 034
Other income 224, 935 7,9 233,019 12: 983
Total income ... oeeal.. 24, 454, 099 250, 89: 22; 055, 449 318, 769
‘Deductions: 20
Net loss from business 97,940 | , 124 159 99, 263 4
Net loss from partnership 2 29,011 | 40,034 30, 662 ]35“ g(l}g
Net capital loss 3_._______ . 264,102 28,695 |- . |
Net long-term capital loss 31 . ! 305,770 | 192, 220
Net loss from sales of property other than capltal ’ !
assets 32 21, 805 21,427
Intercst paid 80__ 509, 093 48, 049
Taxos paid 3. _ 816, 381 44,779
Contributions 4,919 407,419 6’ 560
Other deductions 2__________ ... ... 986 103 278, 886 877,674 179, 374
Total deductions %8____ . ____ .. ... 3, 215, 525 558,012 | 3,158,076 672,925
Nect incoms or defieit ... ... . . ... 21,238,574 | 17308, 518 | 18,897,374 17 354, 156

For footnotes, see pp. 66-67.
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‘60 STATISTICS OF INCOME FOR 1940—PART 1

Jndividual returns and returns of fiduciaries, with net income, 1916-1940, and individ-
wal returns with no net income, 1928-1940: Sources of income, deductions, and net

sncome or deficit 1 2 5—Continued

[Thousands of dollars]
1939 1940
Individual Individual
Distribation returns and| Individual | returns and| Individual
returns of returns returns of returns
fiduciaries, | with no |fiduciaries, | with no
with net |netincome|{ with net |net income
income income
Income: ¥
Salarics, wages, commissions, cte.?. . 16, 440, 923 49,677 | 27,653,985 53, 276
Business profit. _ 2, 698, 217 13,693 | 4,156, 570 16, 742
Partnership profi 1, 246, 633 10,385 | 1,857,741 10, 259
Not capital gain: 3
Short-term:
Current year net short-term capital gain____. 189,648 6,522 127, 408 4, 878
Net short-term eapital loss of preceding tax-
able year deducted._ .. ... 21,881 811 5,086 859
Net short-term eapital gain included in
total income 168, 367 6, 152 122,372 4, 540
Long-term capital gain_.. 229, 458 6, 301 271, 380 4, 642
Not gain from sales of property other than capital
assets 3. Lo 28, 504 1,607 41,450 2,373
Rents and royalties_ . 812, 447 34,218 | 1,194,134 35, 813
Dividends received #___ 2, 801, 988 63,003 | 3,268, 441 68, 537
Income from fiduciaries #_.. - 710, 462 12, 985 768, 037 13, 564
Interest on partially tax-excmpt Government obli-
pgations #__.. ... . 51, 740 1,698 80, 459 1, 260
QOther taxable interest 864, 095 22, 148 992, 492 21, 165
Other income 337, 785 6, 733 754, 511 7,423
Total INEOMe. . e n e e crmcamm e 26, 390, 649 228, 690 | 40, 861, 570 239, 583
Deductions: 30
Net loss from business 100, §95 122,076 132, 165 127, 579
Net loss from partnership 22_. - 28, 385 28, 396 29, 050 25, 463
Net long-term capital loss 3! .. 316, 9156 151, 049 386, 181 175, 547
Net loss from sales of property other than capita
assots 32 27, 349 27,755 38,118 33, 087
Interest paid 30 548, 877 33, 804 720, 073 30, 899
Taxes paid 30___ 882, 390 34,196 1, 255, 834 33,237
Contributions #7__ 494, 789 4,112 34, 645 ,
Losses from fire, s 18, 635 7,503 30, 516 9, 005
Bad debts #___...___. 81, 887 45,107 92, 457 45, 585
Other deductions 2_. 698, 657 58, 427 853, 986 65, 219
Total deductions . et 3,198,778 513,016 | 4,273,025 550, 968
Net income or deficit. . oot 23,191,871 | 17 284,327 | 30, 588, 540 17 311, 385

For footnotes, sce pp. 66-67.

STATISTICS OF INCOME FOR 1940—PART 1

1916-1940: Sources of tncome, deductions, and net tnvome ! 2

{Money figures in thousands of doliars}

61

Individual returns and returns of fiduciaries, with nel tncome of $5,000 and over
¥

Distribution 1916 1917 1918 1919 1920 1921
Number of returns.._ .. ..._.. 40 272, 252 432, 662 478, 962 657, 659 681, 562 525, 606
Yocome: 20

Salaries, wages, comimis-

sions, ete.2l ..o 1,308,329 | 1,794,790 | 2,108,819 | 2,948,006 | 3,367,516 2
Busincss profi_ 230005 | 106277z | 18207 | 1, 743 800 7306009 | 816,010

rtnership profl 3 581, 708 913, 85 , ’ )

e B o Ton 853 | 1,420,072 1, 261, 899 903, 571

e's;tate, stocks, bonds,

ete oo [ 217,929 187, 406 077, 284 623,993 254, 456
Rgups and royalties_. . 340, 868 380,474 445, 701 451, 878 42‘()y 935.;
Dividends reccived 2. , 098, 2,648,155 | 2,133,209 | 2,128,291 | 2,363,880 1,015,138
Income from fiduciaries #. 365, 326 () @) (37 (€] (o8
Interest on partially tax-

f.xertnpt Gzovernmer.t ob-

igations %_...._ O 38 (38) (30) 62, 571 432
Interestand otherincome2® 627,943 822, 480 799, 186 876, (;87 82% 804 7?3{2), g;‘)'ll

Total income . ......_... 7,393,672 | 7,468,702 | 7,072,243 | 10, 308, 411 | 10, 375, 661 7,014,635

Deductions: 20

Net loss from sales of real

eﬁtate, stocks, bonds,

e (3 39 39 8 3 1)
Net loss from business__ .. (3%) %"% g’“g E“g E’“; E“;
Net loss from partnership. (31 (3 ) - (3v) (3 (39)
Interest paid (39 (3 (3 (39} (® (%
Taxes paid_. (3 () () () (*) (e
Contributions 77 _. . (39 186, 907 (% @) () (“g
Other deductions 28___ 1,719, 764 271,30 1,142,003 | 1,598, 583 1,914,150 1, 552, 857

Total deductions 28.____ 1,719,764 458, 297 1,142,003 | 1,598, 583 1, 814, 150 1, 552, 857

Netineome ... ...o..._. 5, 673, 909 7,010,404 | G, 530, 241 8,700,828 | 8,461,412 G, 301,778

For footnotes, see pp. 66-67.
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STATISTICS OF INCOME FOR 1940—PART 1

Individual returns and returns of fiduciaries, with net income of $5,000 and over,
1916-1940: Sources of tncome, deducuons, and net income ! 2——Contmupd

[Money figures in thousands of dollars]

R E ok

Distribution 1922 1923 10 1924 1925 19261 1927
Number of returns.voceeee-- 504, 211 625, 897 697,138 830, 670 894, 868 913, 597
Income: 20 . ‘

Salaries, wages, commis- N

sions, ete.2l. .. 2,033,454 | 3,114,006 | 3,490,916 | 4,033,811 4,303,395 4, 524, 276
Business profit.. - 1,012,440 1, 057, 781 1,200,722 { 1,623,638 { 1,738, 523 1,704,175
Partoership profit 22___._. 918, 183 921, 851 1,112,710 1,422, 799 1, 329, 786 1,354, 422
Profit from sales of real

estate, stocks, bonds,

ete., other thah taxed as

capxtul net gain {rom

sales of assets held more

than 2 years. ........... 490, 704 458,184 770,026 | 1,723,438 | 1,224,278 1, 511, 859
Capital nct gaio from sales

of assets held more than

2years® ... 249, 248 305, 394 389, 148 940, 569 912,918 1,081, 186
Rents and royalties. ... 482,189 497, 624 570, 427 679, 569 689, 981 644, 302
Dividendsreceived 2_____ 2,173,499 | 2,435 137 | 2,017,871 3,045,368 | 3, 581, 362 3,761, 910
Income from fiduciaries 24_ 197, 189 233, 982 206, 972 248,163 73, 252 329, 351
Interest on partially tax-

exempt Government ob-
Oligntionsg .............. 30, 962 30, 465 29, 645 25, 651 36,782 L 147, 3;2

ther taxable interest. = , 115,
Other income ... 850, 935 864, 514 032,324 | 1,084,120 | 1,217,681 { 185, 009

Total incomo. cueeooo_.. 0,338,893 | 9,918,886 | 11,410,761 ] 14,827,127 | 15,367,957 | 16, 259, 984

Deductions: 20

Net loss from sales of real

estate, stocks, bonds,

[ 1 () [CD) 39) (39 122, 409 136, 482
I%a{n,r,a] nrct los}f ............................... @) () 9 (3%)

et Joss from business. ...
%\Iet Joss from partnership. } @ (S 9 ) &9 (::;

nterest paid-_.__....____.

Taxes paid 5. @ o9 9 ¢ & { 440,074
Contributions 7____ 211, 863 238, 378 254,072 293, 401 326, H11 353,188
Other deductions?______ 1,323,007 | 1,391,835 | 1,405,532 | 1,756,030 1,691, 377 1, 265, 148

Total deductions 28 1, 534,871 1,630,214 | 1,659,605 | 2,049,431 2, 140, 298 2,195, 792

Net income..ooooooon 7,804,022 | 8,288,672 9,751,156 | 12,777,696 | 13,227,659 | 14,004,193

For footnotes, see pp. 66-67.
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Individual returns and returns of fiductaries, with net income of 85,000 and over,

1916-1940: Sources of tncome, deductions, and netl income ! 2—Continued

[Money figures in thousands of dollars]

Distribution 1928 1929 1930 1931 1032 1933
Number of returns. . 1,010,887 | 1,032,071 810, 431 590, 731 3506, 442 331, 892
Income: 2

Saluries, wages, commis-

sions, cte.t 5, 008, 286 5,179, 041 4, 407, 606 3,320,028 | 2,057,254 1,838, 646
Business profit.. o] 1,772,255 1, 836, 329 1, 215, 452 766, 730 364, 438 393, 815
Partnership profit 23_ 1, 583, 322 1,497,922 780, 931 492 147 284, 624 401, 931
Profit from salcs of real es-

tate, stocks, bouds, ete.,

other than taxed as capi-

tal net gain from sales of

assebs hield more than 2

FOALS o o eec e 2,70Q, 557 | 2,044,058 527, 653 196, 574 71, 643 308, 711
Capital net gain from sales ’

of assets held more than

2 years 9__ _| 1,879,780 2, 346, 704 556, 392 169, 949 50,074 133,616
Rents and roy altics. - 037,371 649, 124 479, 401 300, 336 160, 244 124, 144
Dividends received 4,009, 915 4,247,031 3,708,056 | 2,583,674 1, 540, 625 1, 199, 867
Income from fduciaries 2. 304, 889 422,076 338, 400 280, 627 217, 610 " 182,735
Interest on partially tax- ’

exempt Governmentob-

Yigations 26, ____________. 40, 553 40, 184 38, 134 25, 325 29, 188 31, 680
Other taxable interest 1,230,178 1,257,590 | 1,018 001 749, 345 530, b41 422,731
Other income 2_______.___ 196 111 190, 110 130, 191 120, 845 67, 353 69, 656

Total income. ...__..... 19,423,216 | 19,710,168 | 13,206,817 | 9,011,581 | 5, 369, 646 5, 107, 539

Deductions: 2
Net loss from sales of real

estate, slocks, bonds, ete. 129, 865 632, 693 947,121 813, 503 174, 627 152, 959
galt)ilt;ul nfet loss_ ... __ [

ot loss from business.. .. g 26,792
Netlossfrompartnership 22, } % % 105, 219 72,125 46,972 { 12’ 507
Interest paicd 30_ 860, 058 8806, 187 574, 630 373,603 250, 844 208, 311
Taxes paid 30_ - 475,422 479, 100 407, 996 294, 165 230, 543 200, 078
Contributions . 390, 923 384, 458 286, 218 202, 979 139, 846 111,219
Other deductions #___.___ 604, 087 031, 836 304, Had 313 573 283, 046 245, 065

Total deduetions 28.._.._ 2, 467, 256 3,014,274 | 2,085, 728 { 2 009, 948 1, 125, 878 960. 022

Net income. ... 16, 955,961 | 16, 695, 895 | 10, 521,088 | G, 941,033 | 4,243,768 4, 147, 517

For footnetes, see pp. 66-67.
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Individual returns and returns of fiduciaries, with net income of $5,000 and -over,
1916-1940: Sources of income, deductions, and net income ! *—Continued

[M figures in tt ds of dollars]
Distribution 1034 1935 1936 1937
Number of returns. ool o 422,647 500, 115 677,011 705, 033
Income: 30
Salaries, es, commissions, ete. 2 ... 2,300,256 { 2,708,879 | 3,493, 623 3,819,979
Bu:{r&%ssvrv)?gﬁt _________ - 568, 689 ’ 687,467 1,021, G08 1,062, 875
Partnership profit 2 438, 060 531, 620 791,010 827, 058
Net capital gain 2__ 160, 218 399, 918 806, 916 325,270
Rents and royslties. . 165, 786 198, 210 271, 556 324, 869
Dividends received ... 1,585 042 1 1,814,184 | 2 583, 888 2,780, 529
Income from fiduciaries 203, 854 232, 091, 024 03,9
38, 044 43,820 43, 627 47,955
4563, 480 448,022 445, 355 431,923
99, 226 123, 234 108, 784 91,931
Total INCOMe... oo m o ce e reeaccme i eem 6,012,662 ( 7,187,678 | 10, 257, 390 10, 416, 309
Deductions: 1
Net loss from business. . ...... 29, 753 33,713 45,125 54, 680
Net loss from partnership % - 15,178 13,113 12, 551 16, 535
Net capital losg 3_.__ - 90, 968 68, 081 62, 828 139, 832
Interest paid 30__. - 231, 267 240, 731 285, 260 265, 243
Taxes paid ¥..___ . 232,490 267, 571 353, 986 43}, 620
Contributions #___. - 129, 650 148, 180 202, 147 218,614
Other deductions 8. _ - 282, 591 319,993 400, 864 473,724
Total deductions *8___ .. i 1,011,898 1, 092, 283 1, 362, 762 1, 600, 248
5,000,764 | 6,095,394 | 8,894,628 8, 816, 061

Net IRCOME. wmeecn oo ccremccccrme e memm o=

For footnotes, see pp. 66-67.
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Individual returns and returns of fiduciaries, with nel income of 85,000 end over,

1916-1940: Sources of income, deductions, and net sncome 1 2—Continued

{Money figures in thousands of dollars]

Distribution 1938 1939 1940
Number of retUrns_ i ccieicanaa 592, 446 693, 590 770, 929
Income: 20
Salaries, wages, commissions, ete.? 3,300,280 [ 3,714,025 4, 263, 275
Business profit_____.____... 856, 740 1,071,024 1, 289, 169
Partnership profit 2 702,317 860, 453 1, 030, 008
Net capital gain: 3
Short-term:
Current year net short-term capital gain_ .. ___[__._...__. 189, 971 84, 698
Net short-term capital loss of preceding taxable year de-
AUeted ..o s 17, 6. 39,616
Net short-term capital gain included in total income. 115, 284 81, 081
Long-term capital gain___._______.____________________ 180, 43¢ 217,917
Net gain {rom sales of property other than capital assets 32. 13,421 17, 301
Rents and royaltics. .. ..o 323, 491 301,415
Dividends received 2. 2, 030, 020 2, 242, 945
Income from fiduciaries ? 501, 112 639, 995
Interest on partially tax-e: 51,740 51, 695
QOther taxable interost.. 367, 800 357, 876
Other income % 80,427 76, 672 96, 407
Total iNCoMme. . o e 8,204,120 | 9,305 482 | 10, 649, 074
Deductions: 20
Net loss from business 48, 185 49, 816 65, 826
Net loss from partnership 22_ 15,377 16, 203 14, 809
Net long-term capital loss 3t 246, 213 195, 107 240, 911
Net loss from sales of property other than capital assets 3. 9, 11, 858 14, 738
Interest paid 0 ____._ e - 209, 986 222, 578 225, 629
Taxes paid 0_____ 381, 403 392,102 423,710
Contributions . ______ 177, 207 210,003 241, 159
Losses from fire, storm, cte.: (39) 8,707 14,322
Bad debts 3____.______ (39 51, 380 52, 130
Other deductions 25___. 318, 057 263, 446 262, 293
Total deductions 2. ____ . ... 1, 405, 932 1,421, 289 1, 545, 526
Net RCOTNe oo oo e cemceameean 6,708,188 | 7,974,192 9, 103, 547

For footnotes, see pp. 66-67.
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Footnoles for hisiorical tables, pages 47-65

(Facsimiles of Forms 1040, 10404, and 1041 for 1040, to which references are made, appear on pages 262-279)

1 Changes in the provisions of the Federal tax laws
affecting the comparability of statistical data from
income tax returns of individuals and fiduciaries are
summarized on pages 242-252.

2 Data for years prior to 1916 in tables on pages
47-48 sccured from annual reports of the Commis-
sioner of Internal Revenue.  Information for 1916
through 1936 tabuiated from Forms 1040 aud 1040A
filed for individuals and for cstates and trusts.
Informetion for 1937 through 1940 tabulated from
Forms 1040 and 1040A filed for individuaals, taxable
Forms 1041 filed for cstates and trusts, and Forms
1040 ineorrectly filed for cstates and trasts (exeept
that 1938-1940 exclude information on nontaxabic
Forins 1040 with net income, incorrectly filed for
estates and trosts).

3 Data are not available prior to 1928. For 1037
1840 includes returns with total deductions oqual
to total income.

4 For 1913-1915 net income is cstimatod from the
number of returns filed and the average net income
for each net income class. On roturns for estates
and trusts net income is after deduetion of amouat
distributable to benefciaries.

5 Taxes for 1013-1915 are receipts for fiscal vear
ended June 30, immeodiately following, as shown in
annusl reports of the Commissioner of Internal
Raevenue, which reccipts includs fines, penaltics,
additional agsessmoents, ete. In these years suriax
was called “additional iax,”” ‘Taxes for 1916 and
subsequent years tabulated from returns.  For 1940,
includes defense tax,

¢ The alternative tax is reported on 193$-1040
roturns ‘(1) with net long-term capital gain if such
altornative tax is less than the siun of the normal tax
and suriax computed on net inconme including net
long-term eapital gain, and (2) with net long-ferm
capital loss if such alternative tax is greafer than the
sum of the normal tax and surtax computed on net
income after deducting net long-terim capitad loss.

7 For limit of crodit, scc page 250.
8 Returns for 1913 pertain to last 10 moxnths of that
year.

9 Includes war excess-profits taxes of $101,249,781
on individnals and $103,887,981 on partoerships.

10 Revised,

1920: For revised amounts of certain sources of
income for roturns with net income under
$5,000, see Statistics of Incowe for 1935, Part 1,
page 42, note 4.

1983: For revised smount of not income and
tax, sec Statistics of Incorne for 1925, pages 28-29.

1029: Tor revised amounts of sources of income
and deductions for returns with net income
under $5,000, sce Statistics of Income for 1834,
Tart 1, page 31, note 18,

1930: Tor revised amounts of other income,
total income, contributions, other deduetions,
and total deductions for returns with nel inenime
under $5,000, see Statistics of Income for 1937,
Part, 1, page 47, note 25.

19%2: Tor revised amounts of other deductions,
total deduetions, and net income for returns with
net income under $5,000, sce Statistics of Income
for 1935, Yart 1, page 31, note 6.

11 Amounts are hefore 25 percent reduction pro-
vided by section 1200(n), Revenue Act of 1924,
offective for 1023,

12 The 25 pereent roduction provided by scction
1200(a), Revenue Act of 1924,

12 Amount after deduction of 25 percent reduction
provided hy scetion 1200(a), Revenue Act of 1024,

14 For 19381940 includes alfternative tax on individ-
ual returns with no net income.

15 For returns with net income under $3,000, the
distribution of the number of returns by net income
clusses (pages 48-50), the amount and distribution
of net income and tax by net income classes (pages.
50-53), and of sources of income and deductions
(pages 54-60) arc estimated on basis of sanples for
1018 through 1927 and for 1829; and partly estimated
and partly tabulated for 1917, 1928, 1930, and subse-
auent years, In the table on page 48, the number
of returns for 1913 is omitted, as it pertains to the
last 16 months of the year only.

16 Bxeludes 7,635 returns of married women making
separate rcturns from husbands. For 1916 the
net income on retirns filed separately by husband
and wife is combined and the total appears as one
return, For all other years the returus of married
women filed separately are included in their respee-
tive income classes regaraless of the bhusband’s
income,

17 Peficit.

18 Returns with no net income due to net long-term
capital loss, on which the tax computed on net
incone hoefore the dednction of net long-term capital
loss, cxceeds 30 percent of the net long-term capital
loss.

1 Excludes data for 1,640,758 returas with net
income under $2,000 showing a net income of
42,441,137,000.

2 Tor 1016, incomn from the varions sources repre-
sents gross receipts, the deductions not having
been allpeated to the various sonrees but included
in aggregate under “Deductions.”  Beginming with
1M7, income from the various sources is the net
amount by which the grossreceipts exceed deduetions
as rveported in the schedudes on the refurn. Net
losses reported under “Income’” itemns on the face
of the reburn are transferred in tabulation to dedue-
tions, and are included in the amounts tabulated
under specified or other deductions.

2t Reported on returns for individuals. Begin-
ning 1924, excludes wages and salaries of the indi-
vidual, his wife, or dependent minors derived
from husiness eonducied as a sole proprietor.  Prior
to 1924 such waees and salaries were reported as
income under “Wages oud salaries.”  For 1916
through 1026, includes taxpayer's carned income
from partnership. For 1916, includes “Professions
and vocations.”

2 Clertain income from partnerships is reported
in other sourees (see notes 23, 25, and 29). Begin-
ning 19:

336, amount includes alt dividends received by
partnerships.  Priov 1o 1936, partnership profit
exctudes dividends on stock of domestic corporations
subjeet to Federal income taxation, and for 1932 and
1933 exclurdes dividends on stoelk of corporations
not subjeet to Federal income taxation, For 1934
throngh 1037, amount includes net capital gain or
1oss from sales or exehanges of capital assets by part-
nerships (see note 31). For 1018 throush 1921,
amount includes income from fiduciaries, and in-
come [rom personal service eorporations as defined in
the Revenue Acts of 1018 and 1921 (except certain
amounts reporied in othier sources, sec noies 23 and
25).  Partnership profit for 1916 was tabulated with
business profit.

28 Beginning 1936, dividends include those on stock
of domestic and foreign corporations, except divi-
dends received through partuerships and fiduciaries.
Prior Lo 1936, amount includes dividends on stock of
domestic corporations subject to laxation under
Title T of the eflective revenue law, and until 1934,
the dividends rececived on stock of foreizn corpora-
tions deriving more than half their gross income froin
sourees within the United States, including those
received through partnerships and fidueiaries; divi-
dendsreccived through personal service corporations,
1918 through 1921; and stock dividends, 1916 through
1919,
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Tootnotes for historical tables, puges 47-65.— Continued,
L

2 Certain income from fiduciaries is reported in
other sources (see ntotos 23, 25, and 29). Heginning
1636, amount includes all dividends received hy
fiduciaries. Prior to 1936, dividends received by
fiduciaries on stock of domestic corporations subject
to taxation under Title I of the efiective revenue
Jaws were tabulated under “Dividends received,”
while dividends on stoek of foreizn corporations
(other than those deriving more than half their
gross income from sorees in the United States)
and, except for 1932 and 19383, dividends on stock of
domestic corporations not subject to taxation under
Title I of the eflective revenue laws, were left in in-
come from fidueinries. For 1934 through 1937,
amount includes nel capital gain or loss from sales
or exchanges of capital agsets received from au estate
or trust (see note 31). TFor 1617, income from fiduci-
aries; is included in “‘Interest and other income”; for
1918 through 1921, in “Parinership profit.”

8 Interest on partially tax-exempt Government
obligations received from United States savings
bonds nnd Treasury bonds owned in excoss of £5,000
and obligatious of certain instrumentalities of the
United States, including such interest received
through partnerships and fiduciaries, and for 1919
through 1021, such interest received through per-
sonal serviee corporations. For 1917 and 1018, this
interest is tabulated in *““Interest and other income.”

20 Beginning 1936, amount excludes dividends re-
ceived on (1) stock of domestic corporations not sub-
ject to Tederal income taxation, and (2) stock of
foreign corporations. TFor years prior to 1936, in-
cludes dividends received from these two types of
corporations, except when reported in partnership
and fidueiary income, and until 1934, excluded divi-
dends received from foreign corporations deriving
more than half their gross income from sources with-
in the United States. For 1917, includes income
from fiduciaries, For 1017 and 1018, includes in-
z;gsrest on partially tax-exempt Government obliga-
ions.

27 Reported on individual returns. .

2% For returns with net income, includes amount
distributable to bencficiaries on returns for cstates
and trusts, Forms 1040, 1040A, and 1041. For 1924
through 1928, includes loss from capital assets held
over 2 years.

® Capital net gain received by individuals, estates,
or trusts including that received through partner-
ships or fiduciaries was taxed at specinl rate, 1922
through 1933.

¥ Excludes amounts reported in schedules for
busipess profits, and rents and royaltics. A his-

torical summary of taxes paid for the years 1927
through 1932 and of interest paid for the years 1028
throngh 1932, for returns with unet inenme of $5,000
and over, showing separately the amount reported in
general deductions from total ineome and that
reported in business deductions, is found in Statistics
of Income for 1932, table 8-A, page 80.

8 Net capital gain or loss from sales or exchanges
of eapital assets (reeardloss of tiine held) by indi-
viduals, estales, and trusts, afier certain limitations
are ..'u]plugrL For 1034 through 1937, excludes net
capitai zain or loss received through partnerships or
fl(]_ll(.'lm']cs, which amounts are included in partner-
s!np profits and in income from fiduciarics, respec-
tively.  For 1938 through 1940, net short-term
capital gain on capital assets held 18 mionths or
less, net long-term eapital gain or loss on capital
assets beld over 18 months.  Net short-term capital
loss is mnot deductible in the current year but
is earricd forward to the succending year in an
amount not in excess of net income for the year
in which the loss is sustained and can be deduc-
ted only to the extent of the net short-term capital
gain in such snccecding year. Conscquently, the
first such deduction appears in 1939.

2 For 1938 through 1940, gain or loss from sales of
property used in trade or business of a character
which is subject to the allowance for depreciation.

# Reported on individual returns, Form 1040,
and cxcludes smouuts reported in schedules for
business profit, and rents and rovaltics. Losses
from fire, storm, shipwreck, or other casualty, or
from theft, arc those not compensated for by insur-
ance or otherwise.

3 For 1916, includes partnership profit and profit’
from sales of all stocks, bonds, ete., but cxcludes
“income from ‘“Professions and voeations.”

3 Profit from sales of real estate, stocks, bonds, ete.,
?nd] grigrtnershlp profit included in business profit
or .

3 Included in “Interest and other income.”
7 Included in *‘Partnership profit.”

&;Such obligations were issued after September 1,

3 Included in “Other deductions.”

“ Exclusive of returns of married women making
separate returns from husbands. .

41 Cantributions for 1920 not available for returns
with net income of $5,000 and over. Included in

“Other deductions.”
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PARTNERSHIP RETURNS OF INCOME, 1917-1940

Partnership returns of income,. except for the war excess-profits
tax of 1917, are not subject to direct assessments of Federal income
tax. However, every domestic partnership and every foreign partner-
ship doing business in the United States or having an office or place of
business therein is required to file a return of income on Form 1065
(facsimile on pages 280-287). ‘“The term ‘partnership’ includes a
syndicate, group, pool, joint venture, or other unincorporated organi-
zation, through or by mcans of which any business, financial opera-
tion, or venture is carried on, and which is not, within the meaning
of this title, a trust or estate or a corporation * * *’ (section
3797(2)(2), Internal Revenue Code). The net profit, or the net
loss, of the partnership, whether distributed or not, is reported on
the individual income tax returns of the copartners according to their
proportionate share. . ‘

The number of partnership returns, Form 1065, filed for the income
years 1917 through 1940, as reported by the collectors of internal
revenue, include calendar year returns, fiscal and part year returns
filed during the succeeding calendar year regardless of month in which
the income year ended, and delinquent returns.

Number of Number of
partnership partnership
Income year: returns | Income year: returns

1917 . 31, 701 929 _ .- 263, 519
1018 . 100, 728 1930 .- 244, 670
1919 . 175, 898 1931 _ 230, 407
1920 . 240, 767 1932 o . 216, 712
192 .. 259, 359 1988 o 214, 881
1922 . 287, 959, 1934 . __ 221, 740
1923 . 304, 996 1985 .. 222, 293
1924 .. 321, 158 1936 . 237, 367
1925 .- 309, 414 1937 .. 261, 470
1926 . .- 295, 425 1938 . 273, 361
1927 - 282, 841 1939 __ 290, 876
1928 - 272, 127 1940 .- 372, 796

" SOURCE BOOK DATA

The Source Book is a comprehensive compilation of data tabulated
from individual income tax returns for 1927-1939, inclusive, and from
corporation mncome tax returns for 1926-1939, inclusive. These
data are supplementary to the published volumes, “Statistics of
Income.” 1t is planned to add to the Source Book the information
from the 1940 returns. '

The following data in the Source Book for individual income tax
returns are classified by States and Territories, by taxable and non-
taxable returns, and by net income classes: The sources of income
and deductions (as published for cach year in the Statistics of Income),
total income, total deductions, net income, personal exemption and
credit for dependents (combined for 1927-1932 and shown separately
for 1933-1938), earned income credit for 1934-1938, net loss for prior
year for 1927-1932, normal tax, surtax, 12} percent tax on capital
net gain for 1927-1933, 12} percent tax credit for capital net loss for
1927-1933, tax credit for earned income for 1927-1931, alternative
tax for 1938 and 1939, and total tax. The number of returns with
net income and the amount -of net income for 1927-1939, personal
exemption for 1937-1939, and credit for dependents for 1937-1939, are
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" classified by States and Territories, by, taxable and nontaxable re-

turns, by net ineone classes, and by sex and family relationship. The
items “Amount owned” and “Interest received’” which are reported
for each type of wholly and partially tax-exempt Government obliga-
tions on returns with net income of $5,000 and over for 1932——19%9
inclusive, are classified by States and Territories and by net income
classes.

. The Source Book is maintained in the Statistical Scction, Income
Tax Unit, Burcau of Internal Revenue, and is available for research
purposes to officials of the Federal and State Governments and to
qualified students representing accredited organizations. To obtain
data from the Source Book, written permission must be sccured
from the Commissioner of Internal Revenue.

BASIC TABLES

Tables showing information from individual and taxable fiduciary
returns in detail are set forth in the following pages. Four tables,
numbers 1, 2, 3, and 7, present composite data for individual and
taxable fiduciary returns. One table, number 8, shows details for
individual returns but only the aggregate for taxable fiduciary returns.
Eight tables, numbers 1-A, 2-A; 3-A, 4, 5, 6, 7-A, and 9, contain
data for individual returns exclusively, and three tables, numbers
2-B, 7-B, and 10, contain data for taxable fiduciary returns exclusively.




BASIC TABLES 1-10

TAXABLE AND NONTAXABLE INDIVIDUAL INCOME
AND DEFENSE TAX RETURNS WITH NET INCOME
AND WITH NO NET INCOME, AND TAXABLE
FIDUCIARY INCOME AND DEFENSE TAX
RETURNS WITH NET INCOME

71




Tasui l.—Individual refurns and taxable fiduciary relurns,
Territories: Population, percent of population filing relurns, total
of returns, net income, personal evemption, credit for dependents,

alternative taz

{For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

with net income, and individual returns with no net income, 1940,! by States and
number of returns, and total tax; for returns with net income, number
and tax; for returns with no net income, number of returns, deficit, and

: < : Individual returns wi
Population Total num- Individual returns and taxable Aduciary returns 3 with net incorne ndiv d%%t income 4 th no
April 1, Percent | ber of indi-
1940 of popu- | vidual and Total tax *
States and ‘Ferrvitories (Sc'uteemih lgltjon ﬁtélxa'ble (col 10_{_‘13) . Credit for .
Fensus ng uclary ' J ; 'sonal dependents " Number | 1.n6¢ | Alterna-
(in thou- | returns | returns olf\.l-lelﬁﬁﬂs Net income * eiﬂfﬁﬁgn s (in%ividual Pax? ofreturns] At | fizotaxs
sands) {col. 6411} returns)

1) (2) 3) (4) ) 7 (8 &) ® 9 10) (11) (12) 13)
Algbama______________.. 2,833 3. 56 100, 855 $7, 774, 206 99,000 | $248,275,665 | $158,008,055 1 $30, 230, 996 $7,774, 296 865 | $2,487,123 | ______..
Alaska_.__ - 73 19.39 14, 066 55%’, 792 13,956 31, 382, 493 20, 417, 609 3, 862, 891 552, 792 110 280,709 |.
Arizona__. - 498 8.73 43,610 2, 206, 813 42,932 101, 476, 402 64, 340, 715 12, 556, 603 2,206, 813 678 | 1,719,315 |.
Arkansas__ . 1,949 2.58 50, 285 3. 502, 322 49, 608 124, 786, 767 81, 174, 667 15, 994, 644 3, 502, 322 677 | 1,174,461 {_
California. 6. 907 17.65 | 1,219,245 95,024, 023°| 1,205,853 | 2,911,717, 553 | 1,778,168, 201 | 264,670 931 95, 024, 023 13,392 | 34, 553, 528 |.
Colorado._ - 1,123 9.84 110, 585 9, 066, 207 109, 226 266, 828,094 167, 521, 249 27,478, 247 9, 066, 207 1,359 1 2,531,163 |.
Connecticut 1,709 19.51 333,404 45, 538,914 331,727 855, 451, 570 473, 845, 519 73, 501, 444 45, 538, 914 1,677 5,624,319 1.
Delaware_ . ____._______. 267 14,49 38, 607 33, 002, 197 38,422 156, 873, 599 56, 696, 790 9,016, 413 32, 986, 944 185 | 7,240, 607
District of Columbia____ 663 24.52 162, 607 16, 139, 827 162, 085 428,901, 292 226, 472, 784 32, 188, 692 lg, 132, 390 512 ’1', 344, 520
Florida.__. s 1,897 7.48 142,011 27, 896, 353 139, 786 400, 773, 198 213, 890, 468 36, 447, 601 27, 896, 353 2,225 | 7,109,587
Georgia. 3,124 4.18 130, 587 14, 632, 879 128, 411 380, 653, 957 201, 765, 573 37,697, 999 14, 632, 879 1,176 | 3,122,067
Hawuii 423 10.21 43, 204 4, 534, 185 42, 952 110, 279, 004 60, 582, 240 16, 046, 863 4, 534,185 252 424, 422
Idaho 525 8.41 44, 143 1,138, 436 43, 430 83, 678, 316 64, 412, 279 13, 214, 135 1,138, 436 713 857,170
Hlinois. . 7.897 16.22 | 1,280,799 | 134,273,445 | 1,272, 565 | 3,315,370, 138 | 1,944, 022,454 | 331, 568, 214 | 134, 253, 501 8,234 | 19,608, 433
Iundiana._ . 3,428 10. 34 354, 461 24, 227, 069 352, 182 813, 411, 986 539, 663, 801 86, 637, 700 24, 227, 069 2,219
lowa._ 2, 538 10.09 255, 897 8, 500, 826 252, 638 477, 609, 036 389, 531, 942 69, 808, 214 8, 500, 826 3,359
Kansas 1,801 7.32 131,812 5, 266, 453 129, 473 266, 463, 951 202, 972, 565 33,909, 953 5, 266, 453 2,339
Kentucky 2,846 4.67 132, 956 9,174,993 131, 909 321, 065, 255 202, 943, 732 36, 526, 685 9, 174,993 1,047
Louisiana 2, 364 5,48 129, 491 11, 161, 532 128, 202 324, 675, 957 192, 401, 354 37, 064, 844 11, 161, 532 1,289
Maine. 847 8.45 71, 695 5, 688, 616 70,776 157, 544, 848 101, 589, 546 16, 859, 223 5, 688, 616 813
Maryland.____. 1,821 15.76 286, 985 28, 303, 560 285, 629 723, 501, 295 421, 680, 558 70, 279, 341 28, 289, 655 1, 356 , 115, 5
Massachusetts. 4,317 15.62 674, 063 68, 825, 510 670,697 | 1,711, 246, 877 990, 843, 146 171,227, 297 68, 768, 051 3,366 | 8,576,826 57, 459
Michigan_ .. ___ &, 256 14.57 765, 658 78, 641, 690 762, 766 | 1,953, 151,128 | 1,151, 365,688 | 221, 386, 980 78, 566, 087 2,892 | 10,321,002 25, 603
Minncsota. 2,792 10.97 306, 295 17,743, 488 303, 034 647, 369, 887 465, 470, 539 94, 032, 169 17,743, 488 2,361 | 3,536,465
Mississippi. 2, 184 2.23 48, 734 2,843, 973 47,732 117, 402, 660 76, 314, 823 14,791, 253 2,843,973 1,002 | 1,981,833
Missouri___ 3,785 8.78 332, 165 31, 845, 090 329, 338 801, 640, 942 505, 043, 080 80,418,872 31, 8453, 090 2,827 1 7,024,434
Montana_.. 559 11,91 66, 644 2,474, 469 65, 985 145, 148, 291 101, 093, 446 18, 021, 631 2,474,469 659 959, 268
Nebraska. . 1,316 8.20 107,913 4,866, 992 106. 211 227, 087, 232 164, 577, 550 29, 854, 388 4,859, 798 1,702 | 2,223,688
Nevada.__. 110 18.03 20,924 3,193, 649 20,716 53, 239, 834 29, 618, 303 4,753, 207 3,193, 649 208 453,137
New Hamp: 462 11.02 54,152 3,764, 102 53, 634 117, 784, 805 77,917,719 12, 457, 896 3,764, 102 518 810, 506
New Jersey_ ... 4,160 17.75 738, 635 74, 753, 660 734,292 | 1,850,604,062 | 1,119,400, 647 193. 302, 608 74, 721, 669 4,343 1 12, 601, 591
New Mexicoo .. 532 5.59 20,718 2,026, 510 29, 168 71,150, 093 44, 323, 196 9, 182, 607 2,025, 510 548 1,237, 446
New York__.____._..... 13, 479 16.30 | 2,197,406 | 323,349,489 | 2, 180,949 | 5, 864, 379, 657 | 3, 330,859,886 | 597,986, 711 | 323,154, 620 16, 457 | 67, 261, 596
North Carolina. 3,572 3.62 129, 464 14,021, 956 128, 582 312, 865, 287 189, 102, 029 36, 644, 638 14, 021, 956 882 |- 2,028, 531
North Dakota___ 642 6.24 40, 034 754, 261 39, 235 75,195, 319 63, 483, 901 14, 577, 207 754, 251 799 837, 937

i 6, 908 13.16 909, 137 86, 720, 121 905, 162 | 2,277,910, 584 | 1,390,368, 506 | 234, 186, 965 86, 651, 151 3,975 | 12, 520, 161
2,336 4.89 114, 226 8, 811, 931 112,417 278,140, 347 | 184, 351, 226 36, 671, 743 8,811,931 1,809 | 4,549,228
1,020 11. 46 124, 846 6, 845, 081 123, 635 275, 685, 850 182, 230, 200 26, 764, 386 6. 845, 081 1,211 | 2 596, 227
Pennsylvania_ 9, 800 12.46 | 1,233,084 | 137,073,148 | 1,227,243 | 3,057.110.484 | 1,892,634, 724 | 308, 191,808 | 137,957.854 6, 741 | 21, 684, 906
Rhode Island___ 713 14. 56 103, 830 12, 687, 863 103, 271 £93. 802 148, 468, 940 24, 068, 070 12, 687, 863 559 | 2,625 866
South Carolina._ 1, 900 3.38 64, 148 3,711,028 63, 585 142, 394, 934 96, 767, 151 19, 754, 536 3,711,028 563 | 1,257, 550
South Dakota_ 643 6.04 38, 851 816,372 38,018 67,425, 174 59, 182, 431 11, 493, 460 816, 372 833 979, 701
‘Tennessee. 2.916 4.78 139, 451 14,290, 918 138, 602 357, 764, 786 216, 802, 165 39, 773, 050 14, 290, 918 849 | 2,022 300
Texas._ 6,415 7.22 462,872 41,051, 226 457,136 | 1,162, 277,793 697,828,445 | 124, 386, 686 41,051, 226 5,736 | 18,075,305
Utah___ 550 7.21 39, 696 2,012, 409 39, 460 94, 234, 638 64, 588, 421 16, 003, 835 2,012,499 236 489, 353
Vermont._ 359 9. 69 34,818 2, 281, 256 34, 454 74, 476, 230 52, 230, 065 9,772,783 2, 281, 256 364 666, 220
Virginia. 2,678 6.89 184, 370 20, 704, 365 183, 289 477,918, 446 278, 293, 675 48, 785, 651 20, 704, 365 1,081 | 2,568,807
Washington . R 1,736 14.35 249, 156 12,821, 445 247, 134 545, 693, 694 352, 384, 435 51, 520, 692 12, 821, 445 2,022 | 4,079 579
West Virginia_ - 1,902 6. 61 125,763 7, 578, 609 125,077 303, 720, 764 191, 693, 204 38, 655, 373 7,578, 609 686 { 1,909,035
Wisconsin___ - 3,138 10. 67 334, 887 19, 853, 932 332,382 727,472,132 502, 766, 843 82,422,111 19, 838, 907 2,505 | 4,217,516 15,025
Wyoming R 251 11.57 | ~ 29,016 1, 584, 096 28, 596 66, 439, 781 44, 882, 762 8, 675, 759 1, 584, 096 4 ,480 |- -
Total____.____.__. 132,165 11. 18 | 14, 778, 159 |1, 496, 403, 386 |14, 665, 462 |36, 588, 545, 864 |22, 227, 130, 207 {3, 835, 338, 104 |1, 495,930,433 | 112,697 {311,384, 572 | 472,953

For footnotes, see p. 190.
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TaBLE 1-A —Individual returns with net income and with no nel NCo
nwmber of returns and total tax; for returns with net income, nwm

tazx; for returns with no net income, number of returns, deficit, and alternative tax

[For description of items and classifications, and methods of tabulsting and estimating data, see pp. 4-7 and 8-9]

s

me, not including fiduciary returns, 1940, by States and Territories: Total
ber of returns, net income, personal exemption, credut for dependents, and

Total Returns with net income Returns with no net income *
o ber of | Total tax?
States and Territories mrlt:]tlums {col. 8411)
% . Numhber of Tot i Personal Credit for Number " Alterna-
(col. 4-+9) returns Netincome | eremptions | dependents Tax ? ofreturns| DeRCHt | ficetaxs
(¢ 3] @) 3) (4) ) ®) (7 8 9) (62D} 1)
AlabAME . - oo 100, 479 $7, 588, 518 99,614 | = $246, 836,197 $157, 964, 788 $30, 230, 996 $7, 588, 518 865 | $2,487.123 |____._____
Alaska_ 14. 059 551, 576 13, 949 31, 354, 585 20, 412, 009 3, 862, 891 551,576 110 280,709 |
Arizona._ 43, 498 2, 181, 860 42,820 101, 124, 419 64, 277, 065 12, 556. 603 2, 181. 860 678 1,719,315 |
Arkansas. 50,122 3, 475, 810 49, 445 124, 301, 483 81, 105, 033 15. 994. 644 3,475,810 677 1,174,451 |_
California _ 1, 215, 016 92, 055,405 | 1,201,624 | 2,894, 463, 138 1,776,870, 133 264, 670, 931 92, 055, 405 13,392 | 34,553,528 |_
Colorado__ . 110, 060 8,731,077 108, 701 264, 903, 406 167, 287, 082 27,478, 247 8,731, 077 1, 359 2,531,193 .
Connecticut. 331. 269 43, 990, 742 329, 592 846, 772, 757 473, 148, 217 73, 501, 444 43,990, 742 1,677 5,624,319 |
Delaware___...._._ 37,960 30, 299, 210 37,775 149, 401, 731 56, 594, 257 9, 016, 413 30. 283, 957 185 | 7, 240. 607
District of Columbia 162, 952 15, 842, 222 161, 540 426, 907, 992 226, 288, 884 32, 198, 692 15, €34, 785
141. 223 27, 064, 531 138,998 396, 138, 913 213, 523, 088 36, 447, 601 27, 064, 531
136, 097 14,121, 563 128,921 358, 131, 542 201, 5890, 474 37,697, 999 14, 121, 563
43, 004 4,336,972 42,752 109, 253, 833 60, 514, 640 16, 046, 863 4,336.972
Idaho 44,074 1,122, 287 43, 361 83,427,921 64, 368,779 13, 214. 135 1,122,287
Illinois. 1, 274,624 130,474,612 | 1,266,350 | 3, 201,836,615 | 1,942,472 190 331, 568, 214 130, 454, 668
Indiana.. 353, 639 23,676, 128 351, 410 809, 925, 805 539, 342, 338 86, 637. 700 23, 676, 128
Iowa.__ 254, 910 8. 184, 599 251, 551 474, 431, 117 388, 560, 858 63, 808, 214 8, 184, 599
Kansas 131, 289 5,152, 044 128, 950 265, 045, 507 202, 689, 865 33, 909, 933 5,162, 044
Kentueky. 132,475 8, 969, 439 131, 428 319, 545, 403 202, 747, 566 36, 526, 685 8, 969, 489
Louisiana. 129, 341 11, 096, 893 128, 052 324, 034, 969 192, 333, 787 37, 064, 844 11, 096, 893
Maine__ . 71,115 5, 518, 035 70, 296 156, 064, 743 101, 433, 879 16, 859, 223 5, 518, 036
Maryland. 285, 813 27, 802, 457 284, 457 719, 764, 666 421,372,325 70, 279, 341 27,788, 552 5
Massachusatts 668, 373 66, 135, 787 665, 007 1,692, 141, 410 989, 324, 146 171, 227, 297 66, 078, 328 57, 459
Michigan__ 763, 3565 76, 679, 696 760, 463 1,941,823,782 | 1, 150, 605, 238 221, 386. 989 76, 654, 093 25, 603
Minnesota. 304, 729 16, 854, 037 302, 368 641,732, 253 465, 064, 439 94, 032, 169 16, 854, 037
Mississippi.. 48, 649 2, 827, 537 47, 647 117,120, 022 76, 268, 123 14, 791, 253 2, 827, 537
Missouri_. 330, 394 30, 865, 649 327, 567 795, 442, 643 504, 546, 077 80, 418,872 30, 865, 64¢
Montana__ - 66, 538 2, 436, 640 65, 879 144, 738, 814 101, 023. 846 18. 021, 631 2, 436, 640
Nebraska. - 107, 580 4, 744, 698 105, 878 228. 120. 300 164, 413,414 29, 854, 383 4,737, 504
Nevada___._____ - 20, 380 3,079,444 20, 672 52, 820, 419 29, 586, 403 4,753, 297 3, 079, 444
NewHampshire. 53, 897 3,703, 2/8 53,379 117, 129, 583 77,808; 761 12, 457, 896 3,703, 278
Nesw Jersey._.._. - 736, 351 69, 301, 507 732,008 1,836, 480,607 | 1,118, 654,871 193, 302, 608 69, 269, 507 4,343 1 12, 601, 591
New Moexico 29, 667 2,018,476 29,119 71,017, 761 44, 291, 696 9, 182, 607 2,018,476 548 1, 237, 446
New York___._. _| 2,183,064 | . 310,251,121 | 2,166, 607 5, 806, 383, 367 3,327, 238, 822 597, 886, 711 310, 056, 252 16, 457 | 67, 261, 595
North Carolina_ - 129, 031 13, 706, 265 128, 209 310,799, 714 188, 970. 941 36, 644. 638 13, 708, 265 8321 2,028 531
North Dakota -~ 39, 963 747,718 39,164 75, 031, 600 63, 432, 001 14, 577, 207 747,718 799 837,937
905, 790 82,721, 466 601,785 | 2, 259,569.710 | 1,389,320, 269 234, 186, 965 82, 652, 496
113, 833 8. 261, 558 112,024 275, 488, 763 184, 195. 325 36, 671,743 , 261, 5
TS 124, 532 6,775,119 123,321 274, 809. 802 182, 140, 833 26, 764, 385 6,77
Pennsylvania_ 1,228,183 133, 541, 028 1,221,442 | 3,034,845,642 1 1,890,984, 959 308. 191, 803 133. 525, 734
Rhode Island. 102, 914 12, 254, 303 102, 355 48, 019, 545 148, 211, 273 24, 068, 070 12, 254, 305
South Cm’f)lma__ 63. 996 3,625,017 63, 433 141, 694. 923 96, 686, 351 16, 754, 536 3, 625, 017
South Dakota. 38,760 806, 920 37,927 67, 215, 133 59, 121, 531 11, 493, 460 806, 920 _
’I:erhluessem 139, 021 13,174, 462 138,172 354, 767, 051 2186, 637, 832 39,773,050 13,174, 462 -
Texas. 461. 083 39. 695, 308 4565, 347 1,153,712, 786 697, 259,612 124, 386, 636 39, 695, 308 -
I{tah ...... 39, 546 1,914,712 39, 310 93, 651, 446 64, 532, 821 16, 005. 835 1,914,712 -
\Y?rm({nt,_ 34, 655 2,120, 434 34,291 73,875, 013 52, 149, 307 8,772,783 2,120, 454 .
V irginia..... 183, 603 20, 508, 019 182, 522 475,920, 148 278,027, 370 48, 785. 651 20, 508, 019 -
\\'ashlggtqn: 248, 348 12, 319, 355 246, 326 542, 672, 500 352, 080, 282 51, 520, 692 12,319, 355 -
West Virginia. 125, 404 7. 292, 559 124,718 302, 033, 984 191, 535, 626 38, 655,373 7.292. 559 .
Wisconsin_.. 333. 497 19, 274, 669 330, 992 722,720,037 502, 214, 810 82,422,111 19, 259, 644 2,505 | 4,217,516 15,025
Wyoming 28, 936 1, 567, 263 28, 516 66, 170, 704 44, 834, 162 8, 675, 759 1, 567, 263 "420 ’ 690,480 |_._ ... L
Total . e 14,710,771 | 1,441, 440,097 | 14, 598, 074 | 36, 300, 718, 604 | 22, 205,961,499 | 3, 835,338,104 | 1, 440,907, 144 | 112,607 |311, 784,572 472,953

For footnotes, see p. 190.
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TABLE 2 —Individuel returns and tazable fiduciary returns, with net income, 1940,! by tazable and nontazable returns, and by net income classes;

aggregates for tazable and nontazable individual returns with. no net 4

ncome; and tazable returns by type of tax liability—Part 1, all returns;

Part 11, retwrns with normal tax and suriaz; and Part 111, returns with alternative tax by returns, with net long-term capital gain and returns
with nel long-term capital loss, showing the tax computation: Number of retwrns, net income, deficit, personal exemption, credit for dependents,

earned income credil, lazes, average tax, and effective tax rate

[For description of iteins and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

PART I-ALL RETURNS

€00 T O Lk 03 R =

55

86

Tt i N Credit for Earned income
Net income 3 classes Number Net income 3 Personal dep(iandjnti ( credit
- of returns b exermnption $ (individua individual
(Thousands of dollars) returns) returns)
(1) (2) 3) (1) (5) (6)
Taxable individual and fiduciary returns: 3
With net income:
Under 1 (est.). oo -_... 558, 449 $495, 206, 524 $398. 672, 044 $375, 943 $48. 259, 926 1
1 under 2 {est.). .. 2,919, 062 4,114, 691, 591 2,337, 494, 6561 53.831, 797 409. 479, 636 2
2 under 2.5 (est.). - 917,823 2,092, 287,082 1. 290, 652. 623 26, 504, 283 208, 385, 784 3
2.5 under 3 (est.). [ 914, 827 2,511, 444, 446 1, 504, 792, 864 98, 813, 910 050, 420,412 | 4
3under 4 (est.) - 1,018, 349 3, 487, 700, 157 1,833, 508, 587 273, 229, 923 335. 628, 463 5
4 under 5 (est.) - 396, 348 1,753, 835, 187 704, 180, 584 14, 755, 856 157, 156, 223 6
Sunder6.. ... - 219,676 1, 199. 762, 692 385, 119, 509 89, 191, 025 99, 728, 441 7
G6under7... - 130, 302 841, 519, 083 223, 320, 408 55,182,997 66, 823. 876 8
7 nader S. - 84, 424 630,495, 113 144, 001, 857 35,223, 310 47,799, 830 9
gunderd. - 59,328 502, 684. 799 100, 160, 626 24, 420, 582 36,454,449 } 10
9 under 10._ - 45, 201 429, 233, 872 76, 360, 711 18, 635, 142 30, 386, 462 | 11
10 under 11 - 34, 265 359, 003, 521 57, 218, 363 14,012,882 24, 549,837 | 12
11 nnder 12, 27,270 313,176,474 45, 448,131 11,070, 571 20, 855, 636 | 13
12 under 13. - 21, 669 270, 456, 543 35, 770.005 8, 615, 369 17.518.651 | 14
13 under 14 - 17,870 240. 890,027 29, 558, 742 7. 261, 348 15,345,211 | 15
14 under 15 - 15, 12: 219, 024, 817 24,978,618 6, 119, 660 13,625,930 { 16
15 under 20. - 48, 258 829, 985, 540 79,133,038 19, 412, 892 44,002,760 | 17
20 under 25. - 24, 836 553.013, 792 40, 441, 482 9. 895, 794 23.125,834 { 18
25 under 30. - 14, 309 390, 323, 306 23, 054. 619 5,533,870 13, 416.576 | 19
30 under 40. - 15, 227 523. 105, 646 24, 369, 371 5,848, 954 14,497,397 | 20
40 under 50 - 7,728 343, 656, 918 12, 232, 606 2,873,950 7,533,446 | 21
50 under 60. - 4,211 25, 359, 727 6, 861, 052 1,621,377 4,263,966 | 22
§0 under 0. - 2, 63 , 258 4,153,872 1,03, 545 2,651, 215 [, 23
70 under §0. - 1,677 3. , 734 2, 639, 667 606, 376 1,704,448 | 24
80 under 90. - 1,221 103, 248,614 1, 892000 426, 258 1,218,006 | 25
S0y under 100 - 825 78.131, 235 1,272,635 313, 208 802,346 } 26
100 wnder 150. - 1, 954 235, 753, 575 2,976, 342 6472, 920 1,880,418 | 27
150 under 200. 665 113, 931, 804 1,029, 500 219, 915 ! 609, 977 | 28
200 under 230, oo 241 64, 923, 269 434,034 96, 874 257,415 1 29
250 under 360 - §7 =
300 under 400_ . }if é(, ‘3}5 1é5 53,834 153,219 | 30
300 under 500 91’ 41»;_9, ls'og 61,916 153,868 | 31
500 under 730 o 5 oo a9 .16 08,808 | 32
750 under 1,000 . _ 35 29’ 184, 334 20, 467 b7, 742 | 33
1,000 under 1,500. 29 31 -25 779 14,400 27,332 | 84
500 under 2,000 o 15 455 100 7. 884 18,097 | 35
2,000 under 3,000 0 12 ey 2000 6. 2rl [ 36
31000 under 1.000° H 3 499 5100 37
4,000 under 5,000. 3 o &r 2,167 3,400 | 38
5000 and over ] 5 (1)74' ggg b 188 }Y flgg Eg
23, 558, (_)30, 383 9, 484, 716, 408 916, 146, 566 1,898, 979. 568 | 41
H 2, 550, 665 66, 800 5, 200 33,702 | 42
Total, taxa X . 100 -
otal, taxable returns. . ... .. ___..._._._.________.______ 7,504,605 | 12 23, 555, 479, T18 9, 484, 783, 208 916, 111, 765 1,899,013, 270 | 43
Nontaxable individual returns:
\\'it.hxnelt income: 10
Under 1 {est.)._..___ 1,382,673 1,029, 963, 91
e den O e , 332, ) \ , 014 1,481, 341,324 126, 387, 697 .
R fml MAE AR R Al
under 2.5 (est.) , 545, 337 5,604, 240, 5,083, 337, 712 1,155, 213, 4
gfulll}ledle; ?Q(Sis)t) R §87. 204 2, ?75. G?g 7}_9 1,773, 621,085 719, 313 g?g %?g, g-lii ggg i?
4 under 5 (est.) -3é, 5%12 :422 267, 152 -16%. 888, 651 284, 801, 950 65, 139, 760 | 48
5 under 6 . 245 915, 441 12, 530, 543 14, 227. 857 2,064. 382 | 49
_____ 138 731,915 +273, 300 340, 127 47,085 | 50
7,169, 813 13,030, 515, 511 12,742, 2, 231, & 2! 7
132 655 0 308, 859, 90r . (”)413, 889 A 91(915) 31, 538 1, 1..85)531, 742 gé
Total, nontaxable returns. ... ... ... el 7,273,464 { 1212, 721, 681, 604 (19 (13) (O] 53
Grand total (43 plus 53, or 55 plus 56) .. _ ... 14,778,159 | 1236, 277, 161, 322 ) (13) ) 54
Individual returns and taxable fiduciary returns wi i ) 5 s = —
Individual returns with no net income (42 pl&s 22)_%2_1:_91 T??m?_“{ Elu_s .51)-'"‘: 1 (13(15; 3872 3?1' gﬁ, ggz 2?3 2 22(‘1'3)130’ % & 83(5;5)338’ 104 3YO2(§5)5“’ 3o gg

For footnotes, see p. 180,

9.

0%61 YOI HWOINI J0 SOILSTLVIS

I LYvd

0761 YOI AWOONI J0 SOLLSLLVLS

T 1L¥vd

L.



TaBLE 2.—Individual returns and tazable fiduciary relurns, with net income, 194
aggregates for tezable and nontazab
Part 11, returns with normal taz an
with nel long-term capital loss, showing the tax computation:

earned income credit, lazes, average tax, and effective tax rat

le individual returns with no net income; - .
d surtaz; and Part I11, returns with alternaiive lav by returns with net long-te.mn‘capltal gain and returns
deficit, personal exemption, credt for dependents,

Number of returns, net income,
e—Continued

0,! by tazable and no
and tazable returns b

[For description of iterns and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

PART I—ALL RETURNS—Continued

ntazable returns, and by net income classes;
y type of tax liability—Part I, all returns;

D 00 = > L K GO BRI

56

Tax Effective
tax rate
Jet i 3 : ; . ,
Net income 3 classes Returns with normal tax and surtax ? Returns with alternative tax 8 &‘{:{‘zﬁi 83%%’12
(Thousands of dollars) Total tax) Totel {col. 7+2) | with ue)t
(col. 8+12 0 Defense Total Alternative | Defense income
(col. i}l-})-l()—}- Normal tax Surtax tax (col. 13+14) tax tax 9 (col. 7+3)
) ] 8) [C) (10) 11) (12) (13) (14) 16) (16)
Taxable individual and fiduciary
returns: 3
With net income: .
Under 1 (est.) .o ocoooomnaaaas $2, 115,458 $2, 006, 549 $1, 905, 895 $190, 654 $18, 909 $18,909 ... 34 0.43 1
1 under 2 (est. 57, 726,910 57, 716, 330 52, 469, 802 5, 246, 523 10, 580 10, 518 £62 20 1.40 2
2 under 2.5 (est.). 24,891, 387 24, 888, 052 22, 625,762 |. 2,262, 290 3,335 3, 169 166 27 1.19 3
2.5 under 3 (est.) - 24, 935, 002 24,904, 183 22, 640, 410 2,263, 773 30, 819 30,819 | oo 27 .99 4
3 under 4 (est.)..- 45,859,788 45, 848, 759 41,681, 211 .| 4,167,548 11,029 10, 710 319 45 1.31 5
4 under 5 (est.) ... 32,970, 533 32, 882, 998 29, 760, 649 $133. 372 2,088,977 87, 635 87,535 |oocoameaao 23 1.88 6
5under 6-_. 28, 506, 634 28, 466, 819 24,837,617 1,046,673 2, 532, 529 39,815 36, 196 3,619 130 2.38 7
6 under 7. 24, 541, 330 24, 528,958 19, 636, 078 2,668, 788 2,224, 002 12,372 11, 247 1,125 188 2921 8
7 under 8. 23, 025, 512 22,970, 567 16, 022, 657 4, 866, 92 2, 080, 982 54,945 49,950 4,995 273 3.65 9
8 under 9. 21,893, 796 21, 866, 483 13, 560, 750 6, 323, 165 1,982, 568 27,313 26, 053 1,260 369 4.36 { 10
9 under 10__ 21, 573, 264 21, 534, 891 12, 055, 941 7, 526, 436 1,952, 514 38.373 34,884 3,489 476 503 | 11
10 under 11... 20, 476, 820 20, 380, 108 10, 446, 985 8,085,929 1,847,194 96, 712 89, 135 7,577 598 5.70 | 12
11 under 12_._ 19, 793, 992 18, 777, 770 9, 354,143 8, 630, 624 1,793,003 16, 222 14, 747 1,475 726 6.32 113
12 under 13_.. 18, 835, 655 18, 781, 553 8, 265, 435 8,813, 342 1, 702. 776 54, 102 40, 184 4,918 869 6.96 | 14
13 under 14.._ 18, 202, 679 18, 145, 575 7,476, 244 9,023, 223 1, 646, 108 57,104 51,914 5,160 1,019 7.56 | 156
14 under 15. 17,885,177 17, 799, 062 6,903, 617 9, 281, 509 1,613, 936 86, 115 78,286 7,829 1,183 8.17{ 16
15 under 20 83, 055, 137 82, 154, 550 27,121,200 | 47,530, 319 7,453, 031 800, 587 821, 627 78, 960 1,721 10.01 § 17
20 under 25_ 74,977, 386 66, 873, 615 17,250, 745 43, 557, 964 6, 064, 906 8,103, 771 7, 368, 425 735, 346 3,019 13.56 | 18
25 under 30 - 67, 163, 910 43, 465, 000 9,105, 543 | 30,420,853 3,938, 604 23, 698, 910 21, 547,319 2,151, 591 4, 694 17.21 | 18
30 under 40. . 112, 823, 534 64, 404, 995 11,066,953 | 47,512,020 5.826.022 48, 418, 539 44, 017, 208 4, 401, 331 7, 409 21.57 | 20
40 under 50_ - 90, 968, 742 45, 426, 878 6, 515, 575 34, 807, 172 4,104, 131 45, 541,864 41, 404, 277 4,137, 587 11,771 26,47 | 21
50 under 60. - 72,154,924 33,119, 034 4, 135. 035 25,085,014 2,998, 985 39, 035, 840 35, 497, 858 3, 537.982 16, 737 30.66 | 22
60 under 70. - 58, 324, 062 24, 445, 255 2,745,177 19, 432, 534 2,217, 494 33, 879, 707 30, 809, 074 3, 070, 633 22,101 34.20 | 23
46, 770, 209 19, 710, 972 2, 042, 629 15, 881, 468 1, 786, 875 27,059, 237 24, 609, 836 2,449, 351 27,839 37.35 1 24
- - - e maa— Py .- o m ¢ e - = —— e = e e ——— e - - e
80under 90 ... 41,004,634 | 1 7 7, 7 7
o0 Under 100 35000590 | 19,006 903 | Liovss| aciow| Low s | somiee| miinar| ream| anos|  axss| o
under 150. 110,629,063 | 34,120,275 | 2,788,309 | 28, 245 157 | 3. 086, 76 508 788 "oirose | 6 ars a6 : 42.33 | 26
150 under 200. 59,955, 886 14, 048’ 285 1‘ (’)22’ e 11, _55, ; 3, 086, §09 76, 50?, 788 69, 654, 9_._?8 6. 853, 860 56, 328 46.93 | 27
200 under 250. S sst ) Ity oM M insm) LIS it Shmin| a5t 90.159 52.62 | 28
5 5. 485, 824, . 1346.277 |  806.605 | 25660758 | 93,538,253 | 2122 4 21,94 -
250 under 300 27,300,866 | 5 343,901 S04 | 481054y ey 298 129 54,66 | 29
390, 8 , 343, ! '577,347 | 413,012 | 22,046,965 | 20.357,831 | 16 5 bt
300 under 400. .. 2 4 = roq’ o= e i y . 9t . 357, , 059, 134 156, 519 57.37 | 30
gl LB @E) (B B e8RS ) s 58
50 ander 750... 32524038 | 604,818 | 355,223 | 5 366, : 182, ot | Los 0 i ol
b4 3 2 0 , y 3 A , 593 320, 002 26, 482, 220 24,818, 497 1,663,723 349, 72 5
750 under 1,000 18,648,758 | 5471 086 306,724 | 4,88 77 Stops 587 501 o 9 121 59.09 ) 33
3! . ) 3 . ) 6, 980 277,382 13,177,672 12,387, 591 790, 08 532,822
1,000 under 1,500 21,650,909 | 3. 550, 296 193,865 | 3,211 " 100, 7 o1, oo O 52,822 63.90 1 34
, , A g 3 ) 5 , 171 145,260 18, 100, 613 17, 043, 204 1, 057, 409 746, 58 2. 2
1,500 under 2.000_ g - b o s , 097, 746, 583 62.29 { 35
3,500 under 2.000. | Ioselloz) 277, 401 146,470 | 2,500,832 | 101,090 | 8 233.761 | 7,846,187 | 587574 | 1,221,240 .02 | 36
3,000 undor £000 R - R Tre T i 10,028,492 | 0,652,848 | 345,044 | L 671415 71,93 | 37
2000 tndor 5000 10. 593, 529 , 8,168,187 | 7,031072 | 237,115 | 2.643 332 73.80 | 38
5,000 and over.... 3093, 783 .- 10.260,801 | 10,059, 864 200,937 | 3,420,267 80.57 | 39
IO 2 3 3,093,783 2,878,667 220, 116 3,003,753 690.96 | 40
Total ... 1,495, 930, 433 388, 950, 406 7 0 | 47, 62 o
Individuat P T » 299, 930, 4 , 950, 406 | 435, 330, 530 | 80, 725, 213 | 590, 924, 284 | 543, 299, 220 | 47, 625, 064 189 6.35 | 41
income.s returns with no net 472,953 | 472,953 472,953 |ooomo 10,982 oo 12
o [ R RN S S, -
otal, taxable returns.___._ 1, 496, 403, 386 | 905, 006, 149 | 388, 950, 406 | 435, 330, 530 | 80,725,213 | 581,397,237 | 543,772,173 | 47, 625, 064 199 | ... 43
Nontaxable individual returns:
With net income: 10
Under 1 (est.)
Tander 2 (886.) - oo oo oo | Ty 4
2 under 2.5 (est.). -| 45
2.5 under 3 (est.). .| 4G
3 under 4 (est.). -| 47
4 under 5 (est.). -1 48
5 under 6 | 49
—_ .| 50
CMotall ... B
Individual returns with no net {.____.___._____ 51
incomet TTTTrtthrTTTYmremtttttte 52
Total, nontaxable returns..|.._______.._. N I B - e —— 53
G?Evnp()ilutg%?i])(‘is plus 53, or | 1,496, 403,386 | 905, 006, 149 | 338, 050, 406 | 435, 330, 530 | 80, 725,213 | 591, 397, 237 | 543,772, 173 | 47,625, 064 [ N 54
qu(ii(iividiual returns and taxable :
uciary i in- .
. %Ome (4i p]ls!stlél!"l)ls with mnet in- | 1,495, 030,433 | 905,006,149 | 388,950,406 | 435, 330, 530 | 80, 725, 213 | 590, 924, 284 | 543,299, 220 | 47, (25, 064 102 4.09 | 55
ndividual returns with no net in- 472,85 72,95
come (42 plus 52). 72,088 foo e 472,953 472,953 ool 0 T 86

For footnotes, see p. 180.
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STATISTICS OF INCOME FOR 1940—PART 1

TanLe 2.—Individual returns and tazable fiduciary returns, with net income,” 1940,
and nontazable individual returns with no net tncome; and lazable returns by type
Part I1I, returns with allernative taz by returns with net long-term. capital gain
returns, net tncome, deficit, personal cxemption, credit for dependents, earned

[For description of iterns and classifieations, and methods of

PART II-RETURNS WITH

Number

Credit for | Earned in-

2,000 under 3,000,
3,000 under 4,000_
4,000 under 5,000
5,000 and over....

Total, individual and fi-
duciary returns with
normal tax and surtax. ..

. N e Personal dependents| come credit
Net income ? classes g\flrrx;s Net income 3 exemption s | (individual| (individual
(Thousands of dollars) returas) returns)
1 ) ) 4) (6) ©
Taxable individual and fiduciary
returns # with net income:
Under 1 (est.). .. 558, 446 | $495, 204,074 | $308, 669, 044 $375, 143 | $48. 250,772
1 under 2 (est.) 2,919, 068 | 4,114, 56, 040 (2, 337, 487, 851 53, 830, 997 409, 475, 136
2 under 2.5 (est.) 917,821 | 2, 092, 282, 200 |1, 290, 648, 623 | 26. 504, 283 208, 384, 659
2.5 under 3 (est.) 014,824 | 2,511, 436, 141 (1, 594, 788, 814 | 98,843,910 250, 419, 573
3 under 4 (est.} 3,018,345 | 3,487, 680, 349 |1, 833, 502, 587 1273, 229,123 | 335, (27, 161
4 under b (cst.) 306, 347 | 1, 753, 880, 559 704, 178, 584 (144, 755, 856 | 157, 155,923
Sunder 6. 219, 668 | 1,198,72),000 | 385,107,909 | 89, 183, 625 09, 725, 798
6 under 7__ 130, 298 841, 492, 265 225, 817,408 | 55, 182, 647 60, 822, 310
7 under 8__ 84,415, 630, 428, 020 143, 987, 857 | 35, 220, 510 47, 793, 365
8 under Y. 59, 318 502, G0, 236 | 100, 142,920 | 24, 419, 382 36, 449, 953
9 under 10. 45, 284 429, 172,812 76, 350, 861 | 18, 683, Y75 30, 383, 163
10 under 11 34, 24 358,977,373 57,200, 863 | 14, 010, 515 24, 541}, 857
11 under 12._ 27, 266 313, 129, 836 45, 446, 531 | 11,070, 571 20, 852, 888
12 under 13.. 21, 650 270, 220, 303 35, 754, 605 | 8, 613, 102 17, 509, 878
13 under 14_. 17, 850 240, 619, 774 20, 528,575 1 7, 250, 948 15,331, 255
14 under 15._ 15, 098 218, (62, 818 24,950, 018 | 6, 114, 460 13, 408, 545
15 under 20.. 48, 024 825, 745, 445 78,849, 171 | 19, 380, (U3 43, 949, 246
20 under 25.. 22, 739 503, (89, 209 37,816,499 | 9,570,730 21,601, 361
25 under 30._ 9,477 258, 085, 667 15,691,607 | 4,055, 517 9, 225, 492
30 under 40.. 8,023 305, 788, 142 14,711,196 3,767, 613 8, 466, 477
40 under 50.. 3.4900 175, 796, 472 6, 379, 584 1, 635, 763 4,100, 440
50 under 60... 2,019 110,100,124 3, 268, 512 811, 270 2,144,740
60 under 70.. 1,122 72, 402, 015 1, 806, 276 470, 307 1. 219, 006
70 under 80.. 718 53, H44, h11 1, 185, 850 288, 021 797, 519
80 under 90 _ 485 40}, 950, 843 761,617 179, 932 519, 341
00 under 100 303 28, 639, 684 485, 276 129, 065 321, 502
100 under 150 507 71, 670, 601 884, 726 201, 658 547, 610
150 under 200. 153 26, 051, 030, 233, 400 48, 667 141, 201
200 under 250. 76 17, 096, (41 120, 834 32,734 70,444 [
250 uuder 300. 33 8,029, 376 50, 600 13, 834 31, 210
300 under 400. 36 12, 105, 671 54, 000 14, 867 33,353
400 under 500. 12 5, 241, 448 14, 600 2, 000 8, 000
500 under 750 15 8,421, 833 22, 800 6, 334 11, 900
750 under 1,000, 9 7,702, 622 10, 000 ;
1,000 under 1,500_ 4 4, 857, 663 5, Y83
1,600 under 2,000__ 2 3, 666, 987 2, 800

STATISTICS OF INCOME FOR 1940—PART 1

81

by tazable and nontazable returns, and by net income classes; aggregates for taxable
of tax liability—Part 1, all returns; Part 11, returns with normul lax and surlaz; and
and returns wilh net long-term. capilal loss, showing the tax computation: Number of
income credit, taxes, average tax, and cffective tax rate—Continued '

tabulating and estimating data, scc pp. 4-7 and 8-9)
NORMAL TAX AND SURTAX7

7, 478, 649

22, 004, 336. 565

9, 445, 425, 387 908, 004, 486 (1, 876, (U1, 211

Tax

Effective

Normal tax Surtax Average Lf tzréonxtl(tl.

Potal tax . total tax (returns

(ool 9+114 Defense | (eol. 7+2) | with net

19) Number of A Number tax ? inconic)

roturns mount ftl;rrxgs Amount (col. 7+3)

(M 8) ) (10) an 2) ) (14)
$2, 096, 549 558, 446 $1, 905, 895 $100, 65 b
57,716,330 | 2,019,058 | 52 469, 802 ’»ﬁ}f:?. gﬁg % ?‘ 33 ]z
24, 83Y, 052 917,821 | 22,625, 762 2 262, 200 27 119 3
24, 904, 183 914,824 | 22,640, 410 2, 263, 773 27 | 4
45,848,759 | 1,018,345 | 41, 681, 211 4167, 548 45 1.31| 5
32, 882, 998 395, 019 29, 760, (49 2 mm: 977 83 1. 87 2‘
25, 460, 819 200647 | 24,837, 617 2, 532, 520 130 247 | 7
24, 528, 9”)23 130, 251 19, 636, 078 78,783 2,608,788 | 2,224,042 188 2. ;Dl 8
22, 97Q, 567 84,377 16, 622, 657 79, 255 4, 860, 928 2, (80, 982 272 3 64| 0
?1, 89(}, 41"63 59, 288 13, 561, 750 59, 030 6, 323,165 1, 982, 508 369 4.35 10
21, :’334, 891 45, 264 12, 055, 941 45, 260 7, 526, 436 1,952, 514 476 ")' 02 11
20, 3§E), 108 34, 237 10, 446, U85 34, 244 8, 085, 120 1, 847, 194 86 :‘3 (8 | 12
19,777, 779 27, 254 9, 354, 143 27,204 8, (30, 624 1, 793, 003 725 U. 32 13
1%, 781, 553 21, 643 8, 265, 435 21, 650 8,813,342 | 1,702,776 868 G. ;)5 14
]2_>, 145, 57.5 17,843 7,476, 244 17. 850 8,023,223 | 1,640,108 1,017 7.54 | 15
1!. 799, G662 15, 093 0, 903, 617 15, 008 9, 281, 509 1, 613, 936 1,179 8. ifl 16
8_3, ]5:1, 650 48, 016 27,121, 200 48, 024 47,580, 310 | 7,453, 031 ]Y 711 9. U5+ 17
()fl, 873, 6156 22,728 17. 250, 745 22,739 43, 567, 964 0, 064, 206 2' 941 15, 28 {18
‘!d, 465, 000 9,474 9, 105, 543 9, 477 30, 420, 853 3, 938, 604 4' H86 l(i- 8 119
64, 404, 995 8,916 | 11,006,953 8,923 | 47,512,020 | 5, 82,022 7,218 21,06 | 20
4.5, 420, 878 3,457 6, 515, 575 3,900 34, 807,172 4,104, 131 11: 471 25. 84121
?3, 112, (li_ikg 2,019 4,135, 085 2,9 25, 085, 014 2, 4u8, 985 16, 404 50: 08 | 22
1,':1, 445, 21::; 1,122 2,745,177 1,122 19,482, 584 | 2, 217, 494 21,787 33.76 {23
14, 7‘1 4, 972 718 2, 042, 620 718 15, 881, 468 1, 786, 875 27,453 36. 81 |24
]g, ].)Q, (:.3‘4 ?85 1, 568, 788 485 [ 13,167,001 1, 463, 785 33, 401 39.56 | 25
(l-.,, 056, 47;! d()(} 1, 104, 244 303 9, 861, 676 1, 040, 553 39, 700 42.10 | 26
34, 12(’), .27‘:) 597 2,788, 304 597 28, 245, 157 3, 086, 80Y 57,163 47.61 { 27
l:l, Oiib, 282 153 1,022, 636 153 11,756,802 | 1,269,754 01: 814 53.93 | 28
‘3, SH ;114 76 5‘»71, 532 76 8, 340, 277 806, 605 129, 269 57.47 | 29
8, \34:1, .;9] :13 352, 642 33 4, 77, 347 413,912 161, 936 59,85 1 30
‘i, 573, (.,/2 d:’i 479, 948 35 6, §71, 501 521, 740 216, 379 62.56 | 31
3,404, 042 12 208, 424 12 2, 083, 195 213,323 283, 746 64.96 | 32
9, 041, 818. 15 :555, 223 15 5, 360, 593 320, 002 402, 788 67.72 {33
5, éZI 88(3 9 300, 724 ] 4, 886, Y80 277, 382 607, 8Y8 708 | 34
:i. :.r)(). 296 :1 103, 865 4 3,211,171 145, 260 887, 574 73.09 | 356
2,757, 401 2 1406, 479 2 2, 509, 832 101, 090 | 1,378,701 75.20 | 36
2, 220, 37¢

905, 006, 149 7,477, 065 388,950, 406 | 522, 191 435, 330, 530 | 80, 725, 213 121 4.11 | 41

TFor footnotes, see p. 190.




) i : ith net income, 1940, by tazable and

TaBLe 2.—Individual returns and taxable fiduciary returns, wu me, s .
g ' indi | relurns wilh no net income; and taxable return ; - ]
aggreqates for tazable and noniemabls zndwzdzglldrle)g:tn III, returns with alternative tax by returns with net long-term _capital gain
Number of returns, net income, deficit, personal evemption, credit for dependents,

Part I1, returns with normal tax and surtaz;

with net long-term capital loss, showing the taz computation:

earned income credit, taxes, average tax, and effective tax rate—Continued

[For description of items and classifications, and methods of tabdlating and estimating data, see pp. 4-7 and 8-}
PART III-RETURNS WITH ALTERNATIVE TAX?

nontazable returns, and by net income classes;
s by type of tax Liability—Parl I, all returns;

and returns

Computation of alternative tax

Returns with net long-term capital gain

z8

w
]
5
7
=
=
a
W
. Number of Total alte(ri- o
Net income ? classes Net income * | native an Ordinary net
returns (col. 6+20) | defense taxes Net 1,°“|'é"t£'.r m 1 income (col. =
(Thousands of dollars) (col. 5+19) (col. 16-+30) | \umber %?tglllgal 61(5{)1;1 6—7) (item 3, | Personal —
ofre- |Netincome 3| * g CoMonal Sch. F, Form | exemp- z
turns p.1, Tor )| 1040; item 3, tion § a
‘t%m ub}b_ﬁ' L | Sch. E, Form o)
orm 1031) 1041) 2
=
v ©
@) (2) 3) [CH] ) (6) ¢))] 8) ) o
o
. =
Taxable individual and fiduciary returns:? .
With pet income: 909 (oo e - o
1 Under 1 (est.) . ooooammomoannoe 2 sé’ gg"f $i§", 580 |- g o
2 1 under 2 (est.)_ 2 4 832 3,335 | B g
3 2 under 2.5 (est.)_ 3 8 305 30,819 |- 15
4 2.5 under 3 (est.). 1 13808 11,029 |- 1og
5 3 under 4 (est.). 1 1 698 87, 535 {. g d
6 4 under 5 (est. 8 42,893 39,815 | s =
7 5 under 6. 4 26, 818 12,372 |- 1s =
] 6 under 7. 9 67,093 54,945 {_ 110 =
9 7 under 8. 10 83, 563 27,313 Nt
10 8 under 9. 7 86, 060 38373 | 42 -
1 9 under 10..- 1 116, 148 96,712 13
12 10 under 11. 4 46Y 578 16,922 - 11
13 11 under 12. 19 236, 240 54,102 113
14 12 under 13. 20 270, 253 57,104 Bt
15 13 under 14 25 361, 999 86,115 |- R
16 l4under 15 234 4,240, 095 900, 587 ||l siil T ssisee | i
it 2,097 40,324,493 | 8,103,771 $150, 457 $5,119,041 | $315,
18 4832 | 132,237,039 | 23698010 1,816,254 45,003,037 | 2,369,981 | 19
1 (304 | 217,317,504 1 48,418, 539 2,300 | 79,487, 204 5, 463, 653 74,023, 521 | 3,442,770
21 40 under 50 3, 768 167, 860, 446 45, 541, 864 1,430 63, 746, 065 57,620,858 | 2,153,299 | 21
22 50 under 60__ 2, 202 125,250,603 | 39, 035 840 891 | 48,645, 060 42.641.700 | 1, 364 666 | 22
23 60 under 70_ 1,517 98,141,243 | 33,879, 707 632 | 40,908, 412 35,281,716 [ 935,004 | 23
24 70 under 80_ 959 71,667,223 | 27,059, 237 308 | 29,731, 635 25,744,322 | 537,217 | 2¢
25 80 under 90__ . 136 62.297,721 | 24,895, 000 337 | 28,542,045 24,181,260 | 497,100 | 25
26 90 under 100.__ 522 49,401,551 | 21,012, 747 231 | 21 897, 107 18.828,900 | 346,542 | 26
27 100 under 150 1,367 164,082,974 | 76, 508, 758 504 | 71,351, 935 56,404,498 | 875033 | 2
28 150 under 200 512 87,830,524 | 45,907, 604 254 | 43,920, 421 34,760,732 | 381,500 | 28
29 200 under 250.. 215 47,827.228 | 25,060. 758 121 | 26,810, 444 19,984.363 | 173,600 | 29
30 250 under 300_ 142 38,811,739 | 22,046,965 76 | 20,678,350 15,354,817 124,300 | 30
31 300 under 400__ 141 48,390,394 | 23666, 470 67 | 22,970 761 , 497, 82 ls.7e7 |31 2
32 400 under 500 79 36,017,561 | 21,396,688 40 | 18,252,512 11, 823; 386 59,300 | 32 12
33 500 under 750 78| . 46,118/165 | 26,482 220 53 | 31,115 723 17, 536, 709 62,167 | 33
34 750 under 1,000 - 26 21,481,712 | 13/177,672 14| 11,893 072 6, 657, 139 202038 5
35 1,000 under 1,500___ 25 29,899,126 | 18,100,613 18| 21,682 581 12, 530, 753 23,100{35 &2
36 1,500 under 2,000_.. 7 11,808,212 | 8 233,761 4 6, 704, 593 5, 113, 355 5600 (36 5
37 2,000 under 3,000__ 6 14,078,874 | 10,028,492 3 6,271, 030 4300 |37 &
38 3,000 under 4,000_... 3 10, 302. 237 8,168,187 | . .|| el 38 0
39 4,000 under 5,000__. 3 12, 735, 353 10, 280, 801 2 8,080, 442 4,000 | 39 '
40 5,000 and over 1 5,074,832 3,003, 783 1 5,074, 832 20040 O
41 26,000 | 1,553,603 818 | 590,924, 284 9,462 | 661,552,073 13,855,116 | 41
2 46 | 109 550, 665 472,053 | . A B
3 Total, individual and fiduciary returns with 26,046 [121,551,143,153 | 501,397,237 | 9,462 | 661,552,073 118,890, 595 13,855,116 | 43 8
alternative tax. 2
<]
2]
=]
=2}
-
©
e
=

For footnotes, see p. 190.
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3 . 7 e classes;
TapLe 2.— Individual returns and tazable ﬁducigrylrel.urns, wi.tt};L net m;:'ome, 1 940,; (11)7{ atg:l()llbeler gzgnzogtytcttfl%lz‘li ;etlazz Zi{bil’:?yb—y }_gz tz r}c'o(;‘;lz;afd sses;
agr ble individual returns with no net tncome; ana type x lia part return
?Dggfe.(}r}tes: {()L:")igxzﬁ?tlli g?ﬁrﬁz?xgcx?md surtax; and Part I11, returns with alternative tax by returns_wzth.net. l(;ng te‘:z ntL.ca.pz‘t;:Zd ?ta fzg (:l?;)te;ﬁg;l ;:S
w?t”ztnet’ l1oen:1 term capital' loss shbwing the tax compulation: Number of returns, net tncome, deficit, personal exemption, ! e
bin N - ;

earned income credit, tazes, avérage tax, and effective tax rate—Continued -

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

PART III—RETURNS WITH ALTERNATIVE TAX $—Continued

Computation of alternative tax—Continued %
v . . B
Returns with net long-term capital gain—Continued :j
0
Tax S
Eﬁectitve CC/)I
Net income 3 classes Normal tax | Surtax (item ive tax A: erage | taxrate,
. ; 3 3 ' e ta ive | percent
1 Credit for | Earned in- (item 10, Sch.| 11, Sch. F, A(]cgcll:nfé+13+ aléﬁite. (lreturns 91
(Thousands of dollers) ?pp(lep(il(elgﬁ %?x?é?vcirdegz:? E, Form 1010; Forn; ig'l?; 30% of col. ) Defense Total fense taxes | with oet -
1ncily item 8, Sch. | item 9, Sch. } ~Sch. s ) Jotaes | N me —
returns) | reiurns) |g Form 1041)|E, Form 1041} {0 Ah Thg | taxt | (ol 1418 | (col- 16=3) { fro me) =
item 12, Sch. Q
E, Form 1041) E
16 [410)] 18) -
® a0 an 12) 13) (14) a5) (16} =
=
. (e}
Taxable individual and fiduciary returns:? % =
With net income: e ee e p s s s s e [T e
1 Under 1 (est.) _--cooormmemmmemm s mmmm e mm e s e 13 2
2 1 under 2 (est.). .- 11 ﬁ
3 2 under 2.5 {est.)_ s -
4 2.5 under 3 (est.)_ s
5 3 under 4 (est.)_.- 07
6 4 under 5 (est.)__- 1s ]
: . 18 g
9 i? =
10 g under 9__- i 1L
11 9 under 10__ |- H —
12 10 under 11__.. 11
13 11 under 12. 15
14 12 under 13. 125
15 13 under 14. 17
16 LT 3 o el Rttt Il R RN SIS Pl FRPTERPTEELEELLESEE LS bbbttt e
17 15 under 20__-
18 20under 25 ..o $22, 667 | " $216,028 $296, 016 $872, 876 $1, 216, 729 $122, 051 $1, 338, 780 $3, 903 16.17 , 18
19 25 under 30._ 466, 046 1, 355, 091 1, 552, 401 5,111, 948 7,209, 228 7,928, 580 4, 796 17.48 1 19
20 30 under 40. . .- 737, 207 1,933, 348 2, 681, 880 11, 040, 785 15, 361, 780 16, 897, 677 7,847 21.26 | 20
21 40 under 50__ 441, 632 1, 259, 832 2,123, 554 10, 805, 347 14, 763. 763 16, 240, 169 11,357 25.48 | 21
22 306, 952 793, 534 1, 592, 490 9,421, 417 12,814,915 14,001,715 15,816 28.97 122
23 297,684 {° 576,144 1, 330, 262 8, 902, 551 11, 920, 822 13, 108, 626 20, 744 32.04 [ 23
24 135, 055 360, 158 979, 836 7,236, 596 | 9, 412, 626 10, 352, 154 26, 010 34.82 [ 24 n
25 . 111, 326 306, 272 920, 059 7,381, 403 9, 609, 965 10, 570, 832 31,368 37.0¢4 |25 =
2 90 under 100_ 78,143 208, 200 723, 079 6, 150, 666 7,794,180 8, 573, 537 37,115 39.15 | 26 S
27 100 under 150. . 180, 980 520, 048 2,177,813 20, 958, 465 27, 662, 200 30, 413, 454 51,201 42,51 | 27 =
28 150 under 200__ 82, 583 232, 724 1,361,123 15, 004, 405 19,110, 735 20, 986, 635 82, 625 47.78 | 23 0
29 200 under 250. 41,873 107, 509 778, 592 9, 251, 029 12,077, 444 13,210, 371 109, 177 40.27 129 =]
30 250 under 300__ 30, 000 68, 430 600, 637 7, 587, 087 9, 784, 783 10. 672, 701 140, 430 51.61 | 30 ’5
31 300 under 400__ 21, 316 57, 582 651, 489 8, 555, 524 11,148, 894 12, 053, 622 179,905 52.47 131 77}
32 400 under 500 14, 601 28, 983 468, 191 6, 450, 599 8,847, 468 9, 507, 508 237, 688 52.09 1 32
33 500 under 750__ 9, 734 34,332 695, 433 10, 097, 577 14. 860, 714 16,008, 777 302. 015 51.44 | 3 o
34 750 under 1,000. . 6, 800 5, 755, 260 6,212,408 443, 750 52.55 {34 =
35 1,000 under 1,500 _ 4, 400 11, 265, 317 12,038, 407 608, £00 55.52 135 -
36 1,500 under 2,000. . 800 4, 084, 208 4, 335, 330 1,083,833 64, 66 | 36 z
37 2,000 under 3,000 _ 400 3,876, 252 4,021,776 1, 340, 592 64.13 | 37 o
38 3,000 under 4,000_ _.__ . ___ e U ) PR EUSGRIOR PPN S 38 S
39 4,000 under 5,000__ 1, 400 1,700 321, 568 5, 745, 825 6, 080, 635 200, 937 6, 281, 572 3, 140. 786 77.64 | 39 g
40 401 121,129 2,139, 692 2,873, 667 220, 116 3,003, 783 3,003, 783 60.95 |40 B
41 20, 530, 148 171,334,358 227, 531, 684 | 20, 404, 920 26, 203 37.48 {41 e
42 R - . y
=}
43 Total, individual and fidociary re- 2,922,089 | 8,091,068 20, 530, 148 171, 334, 358 227, 531, 684 | 20,404, 920 | 247, 936, 604 26,203 |- 43 =
turns with alternative tax, -
o
T
For footnotes, see p. 190. o
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TasLe 2.—Individual returns and tazable ﬁduc_iarylreturns, wztt;l, net in;:o.me, 194

ates for tazable and nontaxable tndividual returns with no net income; and /.
(Itgcgrtegl re{urns with normal tax and surtaz; and Part 111, returns with allernative tax by returns with net long-t
with net long-term capital loss, showing the tax computation: Number of returns, net income,

earned income credit, tazes, average taz, and effective tax rate—Continued

{For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

PART II—RETURNS WITH ALTERNATIVE TAX 8—Continued

0,! by tazable and nontazable returns, and by net income classes;
and tazable returns by type of taz liability— Part 1, all returns;
erm capital gain and refurns
deficit, personal exemption, credit for dependents,

Computation of alternative tax—Continued

Net income 8 classes

Returns with net long-term capital loss

Net long-term

Ordinary net

8 0 3 i s incom 1. 20 Credit for de-| Earned in-

(Thousands of dollars) Number of s (itceag%gl(b)lrg.s i, lQrigo(itgrt(lC%, Scl;‘._ Personal ex- [ pendents | come credit

returns Net income$ | oo 1040; item | F, Form 1040; | emption 8 (individual | (individual

7(b), p. 1, Form | itém 3, Sch. E, returns) returns)
1041) Form 1041)
o
1) 19) (20) (21) (22) (23) (24) (25) o

Taxable individual and fiduciary returns: 3 ast | 1

Tith net income: 95 960, 647 $3, 000 $800 $15
1 Under 1 (est.) .- 2 3‘%’ gg[l) $238’ ?gg $286, 304 6, ]00 800 4,5001 2
2 1under 2 (est.)._. 2 4 882 161 897 166, 779 4,000 oo oioaooeo- 1,125 | 3
3 2 under 2.5 (est.). 3 g 305 393 013 331,318 4,050 | .o 9391 4
4 2.5 ander 3 (est. : 13,803 250, 427 273,235 6, 000 200 1,302 5
5 3 under 4 (est.)- - 1 4628 312, 360 316, 083 2,000 oo 300 | 6
6 4 urider 5 (est.)- - 8 42,203 577, 857 620, 750 11, 600 2, 409 2,643 7
7 5under 6....- - 4 2 818 224 960 251,778 . 000 400 1,566 8
8 6 under 7. 9 67,003 625 663 692, 756 14, 000 2, 800 6,465 | 9
9 7under8.._ - 10 83, 563 514 600 598, 163 17,700 1, 200 4,496 | 10
10 gunder9._. - 7 66, 060 193 333 489, 303 9, 850 1.167 3,300 | 11
11 9 under 10.. - ’ 30, 65 856, 802 17, 500 2, 367 8,080 | 12

ev 1 N 1L 116, 148 740, 654 ) : 8.9
12 10 under 11 n 46 578 185, 910 231,788 1,600 [, 2,748 | 13
13 11 under 12. - 19 236, 240 77 623 1, 013, 863 15,400 2, 267 8,773 | 14
14 12 under 13. - 520 950 % 1, 096, 933 30, 167 4, 400 13,956 | 15
jer . 20 270, 253 326, 680 96, \ 3
15 13 under 14 2 361 008 38, 206 1,350, 205 28, 600 5, 200 17,385 | 16
16 14 under 15 - 034 4,210,095 6, 235, 606 10, 535, 701 283, 867 32,199 143,514 | 17
17 15 under 20. ' 1,754 41,045,095 12, 080, 506 53,125.601 | 2,309,016 302,397 | 1,308,445 | 18
18 20 under 25 : 3179 86, 863, 338 12,490 106 90307444 | 4,907,028 | 1,012,307 | 2835993 | 19
19 26 under 0. : 4004 137, 830, 300 17,941,730 155,772,030 | 6,215405 | 1344044 | 3,597,512 20
20 30 under 40. : 2,338 104, 114, 381 12, 291, 009 116,405,300 | 3,699,723 796.555 | 2,173,174 | 21
% 40 under 50. - 1,401 76,605,543 | T 7,822,103 84, 427, 646 2,927,874 503, 155 1,325,683 | 22
23 60 under 70 885 57,232,831 5,385,804 62, 618, 635 1,412, 592 305, 554 856, 065 | 23
2 70 under 8U._ _ 561 41,935, 588 4,099, 193 46, 034, 781 886, 600 183, 300 546,771 | 24
25 80 under 90. - 399 33, 754, 776 2,990, 740 36, 745, 516 639, 283 135,000 392,393 | 25
26 90 under 100__ . 291 27, 594, 4d4 2, 302, 603 29,897, 047 440, 867 106, 000 272,644 | 26
27 100 under 150 1. 18 92, 531, 739 6, 406, 356 98, 938, 095 1,216, 583 260, 282 762,760 | 27
28 150 under 200. 258 43,960, 103 3, 647, 953 47, 608, 056 14, 600 88, 665 236,052 | 28
20 200 under 250 _ 94 21,016, 784 972, 343 21,089, 127 139, 600 22, 267 79,462 | 29
30 250 under 300 . 66 18,133, 389 1,314,310 19. 447, 699 109, 700 15,000 53,570 | 30
31 300 under 400_ _ 7 25,419, 633 1,955,317 27, 374, 950 117, 700 23,733 62,933 | 31
52 400 under 500. . 39 17,763, 249 730, 600 18, 495,849 66, 300 9, 566 31,885 | 32
33 500 under 750. i 25 15,002, 442 775,610 15,778,052 39, 600 4,399 21,510 | 33
34 750 under 1,000 A 12 9,653, 640 385,827 10,044, 467 19, 600 5,200 8,012 | 34
35 1,000 under 1,500 i 7 8, 216, 545 76, 283 8, 292, 828 10, 400 1, 200 3,200 | 35
36 1,500 under 2,000~ 3 5,103,619 183, 557 5,287,176 4,900 400 2,000 | 36
37 2,000 under 3,000 3 7,807, 704 54, 717 7,862, 511 3,800 |.___...._____ 3,100 | 37
38 3,000 under 4,000 _ 3 10, 302, 237 562, 330 10, 864, 567 5,000 2,167 2,000 | 33
39 4.000 under 5,000 _ 1 4,644,911 956, 793 5,601, 704 1 R I 39
40 5,000 and over Uy U (RS PSSO SSIRIT I 40
41 CObAl e 16,538 892,140, 845 100, 211, 819 1,001, 352,664 | 25,435,905 5,179,991 | 14,797,288 | 41
42 Individual returns with no net incomes________________ 4 11 2, 550, 665 9,474,716 6, 924, 051 , , 200 33,702 | 42
43 T?:ta] i:}dividual and fiduciary returns with al- 16, 584 12 889, 500, 180 118, 686, 535 1,008, 276,715 | 25,502, 705 5,185,101 | 14,830,990 | 43
ernative tax.

For footnotes, see p. 190,
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TasLE 2.—Individual returns and tazable fiduciary returns, with net tncome, 194
aggregates for tazable and nontazable individual relurns with no net income; and
. Part 11, returns with normal tax and surtaz; and Part LI1, returns with alternative tax by
with net long-term capital loss, showing the tax computation: nber
earned income credit, taxzes, average tax, and effective tax rate—Continued

Number of returns, net income,

{For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

PART III—RETURNS WITH ALTERNATIVE TAX !—Continued

0,! by tazable and nontazable returns, and by net income clastes;
d tazable returns by type of tax liability—Part I, all returns;
returns with net long-term capital gain and returns
deficit, personal exemption, credit for dependents,

DO0NID T W

Computation of alternative tax—Continued
Returns with net long-term capital loss—Continued
Effective tax
Tax Average al-
Net income 3 classes gerfnativcte and E?tht‘iirggr\s?iltlg
x (item : : efense taxes s
(Thousands of dollars) Normal tax | IVEGLFY | Aliernative Averago sl | THECTE I | ool 420 | TEL 40
item 10, Scb.l porm qod0; | LHB5 0 ternative and | F85¢ i
F, Form 1040;§ s | 27—30%, of col. defense taxes (returns wi
. h. item 9, Sch. 21) (item 14, Total | an 1 nef income)
ltl%l,n sl%offn E,mflorm SC}J.(F, Foreh | Defense tax® | (o1 gy ogy | (col. 3019) | (51 "5 . oy
1041) ) 1040; ifem 12,
Sch E., F) orm
- 1041 -
@) (26) 27 (28) (29) (30) (31) (32) (33) (34)
Taxable individual and fiduciary re-
turns:?

With net income: 03 1. 219. 94
nder 1 (est.) .. $9,872 $86, 766 $18,909 | ..o o_oooo-.. $18, 909 $6,303 1,219.94 6,3 ,219.
Puuder 2( (est) Y. 10, 966 83,778 10, 518 $62 10, 580 2,645 190. 60 2,645 190. 60

46 3,335 1, 668 68. 31 1, 668 68. 31
2 under 2.5 (est.)... 5o R " 30819 10, 273 37109 10, 273 371,09
2.5 under 3 (est.) 12,211 115, 512 3. 810 > 'é' [ 923 -0
3 under 4 (est.}.. R 5, 003 87,535 87, 53¢ 1,801 42 87,536 | 1,801 42
4 under § (est.).. o 18 o 39,815 4977 o238 4,077 ""92.82
bunder 6. e 10017 12,372 3,003 46.13 3,003 16,13
% under 7. 9 550 69, 176 54, 045 6, 105 81,89 6,105 81,89
z under 8. B Friae 27,313 2 731 3269 2,731 32,69
§under 9. s a8 38,373 5482 58,09 5,482 58. 09
9 jinder 10, 3 b big. G0 96, 712 8,792 83,27 8792 83. 27
10 under 11 3z, 649 8. gas A 1,056 34.83 4036 34.83
11 under 12. s 94 540 5 107 2,847 2290 2,847 22.90
12 under 13. g Erg 37, 104 2,855 21113 2,855 2113
13 under 13. oo 3 e 86, 115 5,445 23,70 3 445 23.70
i‘é ﬁﬁﬁ‘;ﬁ é{’, 393, 994 2,316, 315 821, 627 78, 960 900, 587 3,840 21. 24 3,849 21. 24
20 under 25 1,938, 838 7,837, 010 6, 151, 696 613, 295 6, 764,991 3,857 16.48 3,864 16.43
25 under 30. 3,577,604 | 14, 510, 219 14, 338, 091 1,432,239 | 15,770, 330 4,961 18.15 4,905 17.92
30 under 40. 5,708,376 | 28,329, 571 28, 655, 428 2,865,434 | 31,520,862 7,872 22.87 7. 681 22,98
40 under 50. 4,335,211 | 25,992, 606 26, 640, 514 2,661,181 | 29, 301,695 12,533 28. 14 12, 086 27.13
50 under 60. 3,181,577 | 21,847,997 22, 682,943 2.26L, 182 | 249044, 125 17.805 32.56 17, 031 31.17
60 under 70. 2,382,336 | 18,121,657 18, 888, 252 1,892,829 | 20,771,081 23,470 36. 29 22,333 - 34.52
70 under 80. 1,766,614 | 14, 660, 404 15, 197, 260 1,500,823 | 16,707,083 29. 781 39.84 28, 216 37.76
80 under 90___ 1,412,528 | 12,511,704 13,027, 010 1,297,058 | 14,324,068 35, 900 42. 44 33,825 39.96
90 under 100 1,155,159 | 10,856,817 11,321, 195 1,118,015 | 12,439,210 42,746 45.08 40. 254 42.46
160 under 150.__ 3,834,200 | 40,080, 246 41,992, 629 4,102,705 | 46, 005.334 50, 632 49.82 55. 963 46. 63
150 under 200.__ 1,866,043 | 22 037,380 22, 809, 037 2,111,932 | 24,920,969 96, 593 56. 69 89, 663 52.24
200 under 250___ 865,078 | 10, 887, 440 11, 460, 815 989,572 | 12, 450, 387 132, 451 59, 24 119, 352 53.65
250 under 300_._ 768,690 | 10, 198, 651 10, 573, 048 801,216 | 11,374, 264 172, 337 62.73 155, 260 56. 80
300 under 400. . 1,082,894 | 15,070,396 15, 566, 695 1,046,153 | 16,612,848 224, 498 65.35 203, 303 59, 24
400 under 500.._ 734,444 | 10, 675, 899 11,191, 163 4 698,017 | 11,889, 180 304, 851 66.92 270. 844 50. 41
500 under 750.__ 626, 711 9, 563, 755 9,957, 783 517.660 | 10,475, 443 419, 018 69. 82 339, 516 57.42
750 under 1,000___ 400, 096 6,347, 983 6, 632, 331 332,843 6.965, 174 580, 431 72.11 506, 834 61.34
1,000 under 1,500 331,017 5, 469, 755 5,777,887 284, 319 6, 062, 206 866, 029 73.78 724, 025 60. 54
1,500 under 2,000_ 211, 010 3, 606, 036 3,761,979 136, 452 3,898, 431 1. 299, 477 76.39 1,176, 252 69.73
2,000 under 3,000 314, 224 5, 508, 787 5,806, 596 200, 120 6, 006, 716 2,002, 239 76.93 1,671, 415 71. 23
3,000 under 4,000_ 431,023 7, 668, 748 7,931, 072 237, 115 8, 168, 187 2,722,729 79. 29 2,722,729 79. 29
4,000 under 5,000_ 224, 064 4,042, 203 3,079,229 | _.__ 3, 979, 229 3,979, 229 85. 67 3,420, 267 0. 57
5,000 and over 3,093, 783 60. 96
U Total ... 37,875,000 { 310, 656. 083 315,767,536 | 27,220,144 | 342,987,680 20, 739 38.45 22,728 38.03
Individual returns with no net 266, 940 3,048, 428 472,053 | _______ 472,953 10,282 | ool 10,282 |-
income. 8
Total individual and fidu- 38,141,940 | 313,704, 511 316, 240, 489 27,220,144 | 343, 460, 633 20,710 | oo 22,706 |
ciary returns with alter-
native tax.

@

O 001D U LI B -

For footnotes, see p. 190.
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TABLE 2-A.—Individual returns with net income, not including fiduciary returns, 1940, b
classes; aggregates for tazable and nonlavable individual relurns with no net income; an
returns; Part 11, returns with normal tax and surtaz; and Part 111, returns wit
and returns with net long-term capital loss, showing the tax computation: Number of returns, net tncome,

for dependents, earned income credit, tazes, average taz and effective tax rate

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

PART I—ALL RETURNS

y tacable and nontazable returns, and by net income
d tazable returns by type of tax liability—Part I, all
th alternative tax by returns with net long-term capital gain
defictt, personal exempiion, credit

D00 IO O e T 1D =

55
56

LJ
Tax
Net income classes Number of . Personal Credit for Earned income |———
returns Net income exemption dependents credit Total tax
(Thousands of dollars) (col. 8+12)
¢V (2) (3) 4) (5) (6) (7
Taxable individual returns:
With net incomae:
Under 1 (est.).-_. . 528, 784 $482, 599, 261 $393, 893, 232 $375, 943 $48, 259, 926 $1,771,326 | 1
1 under 2 (est.) . . 2,905, 036 4,094, 796, 364 2,330, 931, 079 53,831, 797 409, 479, 636 57,156,019 | 2
2 under 2.5 (est.). .. 914, 030 2. 033, 857, 839 1, 288, 098, 172 26, 594, 283 208, 385, 784 24,601,128 | 38
2.5 under 3 (est.) .. 912, 174.. 2, 304, 204, 117 1, 593, 631, 610 98, 843, 910 250, 420, 412 24,673,440 | 4
3 under 4 (est.) . 1,014,623 |L 3,474, 787,007 1,831,912, 218 273, 229, 923 335,628, 463 45,371,917 | &
4 under 5 (est.) T} e=-393,84% | ;1,742,795 726 703, 116, 216 144, 755, 856 157, 156, 223 22,515,362 | 6
5under 6. ... .- 217, 750 | 1. ' 1,189,207, 181 334, 341, 862 89, 191, 025 99, 728, 441 97,909,333 | 7
6 under 7 - 123,002 |~ 832, 566,697 224,732,773 55, 182, 997 66, 823, 876 24,048,582 | 8
7 under 8__ . 83,305 622, 840, 522 143, 595, 812 35,223, 310 47,799, 830 22,553,628 | 9
g under 9. - - 58,473 495,428, 727 99, 806, 793 24, 420, 552 36, 454, 449 21,307,801 | 10
9 under 10___ . 41,636 423, 513, 218 76, 132, 090 18, 635, 142 30. 386, 462 21,145,810 | 11
10 under 11.. - 33, 701 353,173, 845 57,000, 638 14, 012, 832 24, 519, 837 19, 093,392 | 12
11 under 12._ .- 26, 843 308, 272, 734 45,261, 203 11, 079, 571 20, 855, 636 19,374,764 | 13
12 under 13_ . - 21,217 264, 817, 735 35,601, 275 8, 615, 369 17, 518, 651 18,316, 742 | 14
13 under 14. . - 17, 543 236, 543, 200, 29, 430, 943 7,261, 348 15,343, 211 17,777.612 | 15
14 under 15__ - 14,831 214, 703, 820 24, 877,435 6, 119, 650 13, 625, 930 17,444,074 | 18
15 under 20. . - 47, 239 813, 231, 513 78, 762, 470 19, 412,892 44,092, 760 80,994,892 | 17
20 under 25 - 24, 258 540, 035, 178 40, 229, 932 9,895, 794 23,125, 834 72,930,006 | 18
25 under 30 - 13, 920. 379, 737,471 22,898, 919 5. 533, 870 13, 416, 576 65,135,262 | 19
30 under 40 14, 792 508, 220, 870 24,198, 333 5,848, 054 14, 497, 397 109, 369, 462 | 20
40 under 50__ 7,464 331,895, 097 12,123, 106 2,873, 950 7,533, 446 87,729,604 | 21
50 under 60 - - 4,155 223,908, 172 6.801.952 1,621,377 4, 263, 956 69,518,022 | 22
60 under 70__ - 2,548 164, 711, 731 4,117,772 1,003, 515 2,651, 215 36, 327,423 | 23
70 under 80_ - - 1,625 121,329, 059 2, 640, 957 606, 376 1,704, 448 45,315,138 | 2¢
80 under 90_ _ - 1,176 99, 407. 791 1,832,300 425, 258 1,218,006 39,577, 590 | 25
90 under 100 - 781 73. 955, 875 1,259, 635 313, 208 802, 316 31,327,883 | 26
100 under 150 1, 866 223, 087, 998 2,939, 042 642, 920 1,880, 418 105, 337, 196 | 27
150 under 200_ ________ ki
200 under 250. % 107, 300, 208 1,014,700 219,915 609, 977 50,648,630 | 28
250 under 300 67 45, 625, 32} 425,734 96, 874 257, 415 33, 484,103 | 29
300 under 400 _ 166 5 859, 331 282,400 58, 834 153, 219 26, 405, 110 | 30
400 under 500 86 33, 893, 402 272,767 61,916 153, 868 34,316,709 | 31
500 under 750 _ . s 10 692 303 143, 600 26, 167 68, 868 23,461,612 | 32
750 under 1,000. . 33 py 4_;. et 121, 767 20, 467 67, 742 928, 555, 882 | 33
1,000 under 1,500 . 2 33, 445, 081 49,900 14,400 27,332 17,582, 012 | 34
1,500 under 2,000 2 " V3 613 598 44,383 7,834 18, 097 21,218 678 | 35
2,000 under 3,000_ . 6 4 07 974 12, 500 2,000 6,271 9,589, 441 | 36
3,000 under 4,000 . 8 14055 8,100 400 5, 100 10,028,492 | 37
4,000 under 5,000 . 2 3 000 419 7,000 2,167 3,400 10, 593, 529 | 38
5,000 and over 1 5074, 832 4 000 1,400 1,700 6,281 572 | 30
, 074, 2,000 400 1,400 3,003,783 | 40
7,437,261 | 23,279, 203,003 9, 463, 547, 610 916, 106, 566 1,898, 979. 568 1
, ) 05, , 463, 547, , 106, , 898,979, , 440,967, 144 | 41
4 11 2, 550, 665 66, 800 , 200 33, 702 472,953 | 42
T — 4an S -
otal, taxable returns. .. 7,437,307 | 12 23 276, 652, 428 9,463, 614, 410 916, 111, 766 1,899, 013, 270 1,441, 440, 097 | 43
Nontaxable individual returns:
Witl{lnet income: 10
nder 1 (est.)........... ... 1,382, 673 1,029, 963, 914
---------- ) o0 » 029, 963, 1,481, 341, 324 126, 387, 697 81, 329, 965
1 under 2 (est.) _. bt , 937, 6 , 329,
2 under 2.5 (est) g é%- 333 g gég, 428, 332 3,027, 371, 274 618, 840, 762 221, 394. 515
2.5 under 3 (est.) - o 5 5508, 240.944 5,083, 387, 712 1,155, 213, 930 486, 014, 660
3 under 4 (est.) — s :_“1 . 699, 7 1,773, 621, 085 719, 319, 215 273, 541. 366
3 r , 746, 267, 152 463, 888, 651 284, 901, 950 65, 139, 769
under 5 (est.) 6, 245 26, 915, 441 7 , 064,
5under6.-...__ ... it ey 12, 530, 543 14, 227, 857 2,064, 382
731,015 273, 300 340,127 47,085
7,160,813 | 13,030, 515, 511 12, 742, 413, 889 2,919, 7
112, 651 11 308, 833, 907 ) ) (15)231' 538 L 12(?5)531’ 2
Total, nontaxable returns_._ 7,273,464 | 1212, 721. 681, 604 (13) (13) [ T 53
Grand total (43 plus 53, or 55 plus 5 710,771 | 12
Individual ret. p PIOS 86). ool 14,710,771 | 12 35,998, 334, 032 ) ) ) 1, 441, 440, 097 | 54
ndividual returns with net income (41 plus 51).. 14, 598, 074 36, 309, 718, 5,
Iy dua] returns with net income (41 plus 51) ... , 598, 07 , 300,718,604 | 22, 205, 961, 499 3,835,338, 104 3,028, 511, 310 1,440,967, 144 | 55
come (42 plus 52) 112, 697 11311, 384, 572 (@) (13) (13) 472,953 | 56

For footnotes, see p. 190.
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TasLE 2-A.—Individual relurns with net income, not including fiduciary refurns,
classes; aggregates for tazable and nontazable individual returns with no net inc
returns; Part II, returns with normal taz and surtax; and Pari 111, returns wi
and returns with net long-term capital loss,
for dependents, earned income credit, tazes, av

showing the tax compulation: Number of returns,
erage tax and efective tax rate—Continued

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9] )
PART I—ALL RETURNS—Continued

1940, by taxable and nontazable returns, and by net income
ome; and tazable returns by type of tax liability—Part I, all
th alternative tax by returns with net long-term capital gaip
net income, deficit, personal exemption, credil

Tax—Continued
= Effective tax
Net income classes Returns with normal tax and surtax 7 Returns with alternative tax 8 %o‘;;:liatg:x g‘:g;&:’gﬁ%
(Thousands of dollars) (col. 7+2) ngo }f’?i’?f)
) g«(})-tl%l-i-ll) Normal tax Surtax | Defense tax? (CO{F ‘1);:1_1 8 Alte{g;\tive Defense tax
@) 8) 9) a0) (11) a2) (18) 4) as) 16)
Taxable individual returns:
With net income:
1 Under 1 (€s.). o -oeemne- $1,762,417 | $1,593, 106 $159, 311 $18, 909 $18,909 |- ooiooaan $3 0.37| 1
2 1 under 2 (est.)- - © 57,145,439 | 51,950, 399 5, 195, 040 10, 580 10, 518 $62 20 140} 2
3 2 under 2.5 (est.) -~ 24,597,793 | 22,361,630 2,236, 163 3,335 3,169 166 27 118 3
4 2.5 under 3 (est.)_ . 24,642,621 | 22,402,383 2,240, 238 30,819 30,810 |- ooooooannnaan 27 99| 4
5 3'under 4 (est.).-- 45,360,888 | 41237171 4,123, 17 11,029 10,710 319 15 L3t 5
6 4 under 5 (est.)--- 32)4927,827 | 20,306,807 2,947, 084 87, 535 87,535 | ... 83 187! 6
7 5under6....... 27,058, 518 | 24,456, 577 2, 537, 066 30,815 36, 196 3, 619 129 235 | 7
8 6 under 7- 24036210 | 19,206, 679 2,180, 136 12,372 11, 247 1,125 187 289 { 8
9 7 under 8. 22,498,683 | 15,740, 189 2,038, 952 54,945 49, 950 1,995 270 3.62( 9
10 8 under 9. 21,374,177 | 13,290, 546 1,938, 368 23,714 22,781 933 366 43210
11 9 under 10 21,107,437 | 11,840, 712 1,914, 109 38,373 34, 834 3,489 473 499111
12 10 under 11. 19,901,680 |  10.221, 478 1,804, 192 96, 712 89, 135 7,577 503 5.66 | 12
13 11 under 12, 19, 358, 542 9,170, 142 1, 755, 528 16,222 14, 747 1,475 722 6.28 [ 13
14 12 under 13.._ 18, 262, 640 8, 051, 492 1, 656, 459 54,102 49,184 4,918 863 6.92 | 14
15 13 under 14__. 17,720, 508 7. 310, 679 1,607, 998 57,104 51,914 5,190 1,013 7.52 | 15
16 14 under 15. 17,357,959 | 6,741, 560 1, 574, 490 86,115 78, 286 7,829 1,176 8.12 | 16
17 15 under 20- 80,119,054 | 26,484,723 | 46,364,476 7,270, 755 874, 938 798, 311 76, 627 1,713 9.96 | 17
18 20 under 25. 65,119,822 | 16,817,331 | 42,303,458 5,909, 033 7,810, 274 7,101, 615 708, 650 3, 006 13.50 | 18
19 25 under 30_ 42, 031, 404 8,811,015 | 20,407,327 3,812,162 | 23,103,858 [ 21,006, 362 2,007, 496 4,679 17.15 | 19
20 30 under 40. [ 62,252,482 | 10,699,551 | 45,919,427 5,633,504 | 47,116,080 | 42,833 049 4, 283,031 7,394 21.52 | 20
21 40 under 50. 2 43,336,333 6,220,799 | 33,243,491 30022043 | 44,343,271 | 40,314, 643 4,028, 628 11,754 26.43 | 21
22 50 under 60. 2l 31616516 3,947,329 | 24,804,562 2,864 625 | 37,901,506 | 34, 464,000 3,436, 606 16, 731 30.64 | 22
2 60 under 70_ 2| 23365 145 2,622,763 | 18,623,076 2,119,306 | 32,962,281 | 20,072,384 2,089, 897 22,107 31.20 | 23
% 70 under 80___ 2l 18,999,001 1,068 719 | 15,308, 214 1722158 | 26,316,047 | 23,032, 502 2,383, 545 27, 886 37.35 | 24
25 80 under 90._.. 15, 512, 360 - - ’ )
2 90 under 100 o5 1,601,457 | 12,607,416 ] 1,403,487 | 24,065,230 | 21,882,639 | 2,182
AR REE| dme sme) ) G REW) L al) 5h)
under . 12 682, 393 " 9a9’ 687 e 1Ol 13, 010, 66, 922, 629 6, 594, 362 56, 451 47. 03 |27
29 200 under 250. . o ,887 | 10,613,133 1,146,573 | 43,906,237 | 40,140,579 3,825, X T
B mmi bl @ Dem mel ame) Bl dan) mm) Lol
300 under 400__ 7 329 708 $61 600 1 444, 9 ) , 215, 67 19, 597,037 1,618, 637 158, 114 57.87 | 30
32 400 under 500 3504 64, 67 6, 358, 755 506,281 | 26,987,001 | 25, 154, 302 1,832, 797 :
-- 942 208, 424 2,983,195 3 e e » 104, , 832,699 206, 727 60.35 | 31
33 500 under 750 5, 536, 33 g 983, 195 213,323 | 20,056,670 | 18, 768, 258 1
3 50... 536, 335 326,142 rem : 2 , 056, 670 768, 25 , 288,412 272, 809 60.32 | 32
34 750 under 1,000 5883 . 014, 896 205, 297 23,019, 547 21, 619, 670 1 7
000 883, 485 273, 432 4359, 9 019, 547 . 619, 67 399, 877 361, 467 61.15 | 33
35 1,000 under 1,500 3 550, 29 o’ - 359, 049 260.104 | 12,698,527 {  11.952,004 746, 523 532, 788
36 1,500 under 2,000_ » 550, 206 193,865 | 3.211171 145260 | 17,668,382 | 16,650,267 | 1,018, 11f 7578 ke
3 5o apger 2000- - 1355, 680 72,047 | 1233660 49,067 | 8233761 | 7,846 187 e BRI il
38 3,000 under 4,000 10,028,492 | 9,682,848 345, 644 1,671, 415 71.23 | 37
30 4,000 under & 8,168, 187 g ’ ! org :
under 5,000. - , 168, 187 7.931,072 237,115 2, 648, 382 78.80 | 38
40 5,000 and over..__._.__._.____.. 6, 281, 572 6, 080, 635 200, 937 3 140 T =4
gt 5 080,639 20, , 140, 786 77.64 | 30
41 \ P , 093, , 873, 20, 116 3,093, 783 60.96 | 40
42 _ 876,111,796 564,855,348 | 510,054,925 | 45,800, 423
T , , 800, 194 6.19 | 41
o Total, tazable ret 472,953 472,953 |. ... 10,282 ... 42
otal, taxable returns_._____._ 876, 11 o e e e ——— — | ———— | ————— | ——
e b 76,111,706 | 381,277,216 | 416,563,346 | 78,271,234 { 565,328,301 | 510,527,878 | 45,800, 423 194 43
Nomtaxable individual returns: || | e e
‘With net income: 10 '
44 Under 1 (est
45 1 under 2 (est
46 2 under 2.5 (est.)
47 2.5 under 3 (est.)
48 3 under 4 (est.)
49 4 under 5 (est.)
50 5 under 6.
51 Total
52 With no net income ¢
63 Total, nontaxable returns._____
54 Gmlnd 51:6r3t.al (43 plus 53, or 55
pluss6) o 876, 111, 7 Yvi o o- .
B : ‘ 76,111,706 | 381,277,216 | 416,563,346 | 78,271,934 | 565,328,301 | 519,527,878 | 45,800,423 ay | 54
55 | Individual returns with net income @1 | | e e e e
56 ] oo S i e e 876,111,796 | 381,277,216 | 416,563,346 | . 78,271,234 | 564,855,348 | 510,054,925 | 45,800, 42
42plus 62) .o ?‘_’T‘_" ___________ ? e PP , 800, 423 99 3.97 | 55
-------------------------- 472, 953 472,053 |cueoocaaea . [0) R I

For footnotes, see p. 190.
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94 STATISTICS OF INCOME FOR 1940—PART 1

Tanie 2-A.—Individual returns with net income, not including fiduciary returns,
tazable and noniazable individual returns with no net income; and tazable returns
surtaz; and Part 111, returns with allernative lax by relurns with net long-term.
Number of returns, nel income, deficit, personal exemplion, credil for dependents,

[For description of items and classifications, and methnds
PART II-RETURNS WITH

L income classes N y Credit for Earned
Net inco ass I;Iurtnbo: Net income P(:’i‘;]s('i’i%]nl'f' depend- income
(Thousands of dollars) ot returns -mp ents credit
(€D} (2) (3) (4) (5) 6)
Taxable individual returns with
nel income:

1 Under 1 (eSt.)moeeno. ----| 528,781 | $482, 597,711 | $303,890, 232 3375, 143 | $48, 259,772
2 1 under 2 (cst.)... - 2, 905, 082 14, 004, 790, 813 |2, 330, 074, 279 | 63,830, 907 | 409, 475, 136
3 2 under 2.5 (est.)_ 048 {2, 083, 852, 957 {1, 288,994,172 | 26, 594, 283 208, 384, 659
4 2.6 under 3 (est.) . 912,171 |2, 504, 185, 812 |1, 693, 627, 560 | 98,843,910 | 250, 419, 573
b 3 under 4 (est.). 1,014, 619 13,474,773, 199 {1, 831, 006, 248 |273, 229, 123 335, 627, 161
0 4 under 5 (est.)- 393,843 {1,742,791,008 | 703,114,216 [144, 755.856 | 157,155, 023
7 5 under 6._... - 217,743 |1,189, 254, 288 | 384, 330, 262 | 89, 188, 625 99, 725, 748
8 6 under 7__. 128,898 | 832,539,879 | 224,729,773 | 55, 182, K97 66, 822, 310
9 7under8_.. 83,386 { 022,773,420 | 143, 581,812 | 35, 220, 510 47, 793, 365
10 8 under 9... 58,464 | 495,353, 270 09, 780, 893 | 24, 419, 88% 36, 449, 953
11 9 under 10__ 44,679 | 423,447,158 76,122,240 | 18, 683, 975 30, 383, 153
12 10 under 11. 33, 690 353, 057, 697 56,983, 138 | 14, 010, 516 24, 540, 857
13 11 under 12_ 26,839 | 308, 226, 1566 45, 259, 698 | 11,070, 571 20, 852, 888
14 12 under 13._ 21,108 | 204, 581, 405 35, 685,875 | 8,013,102 17, 509, 878
15 13 under 14 17,528 | 236,277,947 29,400,776 | 7, 250, 948 15, 331, 265
16 14 under 15. 14, 806 214, 431, 830 24, 848, 885 6, 114, 460 13, 608, 545
17 15 under 20. 47, 064 809, 157, 244 78, 480, 903 | 19, 380, 693 43, 949, 246
18 20 under 25. 22, 233 492, 460, 690 37, 612, 999 9, 570. 730 21, 601, 361
19 25 under 30.. 9,197 | 250,477,111 15, 567,807 | 4,055, 617 ¢ 9. 225, 492
20 30 under 40, 8,647 | 296, 352, 011 14, 581,963 | 3,767,613 8,066, 477
2 40 under 50. 3,791 168, 322, 194 6, 306, 084 1, 635, 763 4,100, 440
22 50 under 60. 1,930 | 105,208, 763 3,229,812 311, 270 2, 144, 749
23 60 under 70. 1,073 69, 298, 351 1,784, 576 470, 307 1, 219, 006
24 70 under 80. 693 51, 681,119 1,174, 950 288, 021 797, 519
25 80 under 90, 40656 39, 251, 665 754,017 179, 032 519, 341
26 90 under 100_. 283 26, 752, 427 470, 076 129, 065 321, 502
27 100 under 150 558 46, 939, 694 805, 426 201, 6568 597, 610
28 150 under 200_ 138 23, 533, 179 225, 600 48, 667 141, 201
29 200 under 250, 68 15, 205, 405 115,834 32,734 70, 444
30 250 under 300. 32 8, 669, 762 49, 800 13,834 31,210
31 300 under 400. 34 11, 722, 968 53, 200 14, 867 33,353
32 400 under 500 12 5,241,948 19, 600 2,000 8, 000
33 500 under 750, 14 8, 104, 009 22, 000 6, 334 11, 900
34 750 under 1,000 8 6, 869, 520 9, 200 2,400 6, 620
35 1,000 under 1.500_ 4 4, 857, 653 5, 983 2,284 2,714
36 1, 500 under 2,000. 1 1,805, 384 2, 000 800 1, 400
37 2,000 under 3,000.

38 3,000 under 4,000

39 4,000 under 5,000_

40 5,000 and over. . ._._.____.

41 Total, individual returns | 7,412, 021 {21,788,266,472 (9, 424, 478, 889 {908, 004, 486 |1, 876, 001, 211

with normal tax and
surtax.

STATISTICS OF INCOME FOR 1940—PART 1 95

1940, by tazable and noniazable reiurns, and by net income classes; aggregates for
by type of tax liability—Part 1, all returns; Part I] , returns with normal tax and
captlal gain and returns with net long-term capital loss, showing the tax computation:
earned income credil, taxes, average tax and effective tax rale—Continued

of tahulating and estimating data, sce pp. 4-7 and 8-9]
NORMAL TAX AND SURTAX 7

Tax
Eflective
tax rate,
Normal tax Surtax Average pereent
total tax | (returns
Tn(Lilltlri l(g;rl. Numb ] Defcn§e (col. 7+2) | with net
0 +12 . umbcr tax income)
Number of
" Amount of re- Amount . col. 7+3
returns turns ( )
) 8) [£)) (10) (11) (12) 3) (14)
$1, 762,417 528, 781 $1, 503, 106 $159, 311 $3 0.361 1
57,145,439 | 2,405, 082 51, 850, 399 |- 5, 165, 440 2 1.40 [ 2
24, 597, 793 914, (48 22, 361, 630 2,230, 163 27 1.18| 3
24, 642, 621 92,171 22, 402, 383 2, 240, 238 27 081 4
45, 360, 848 1,014, 619 41,237,171 4,123, 717 45 1.31] &
32,427,827 393, 843 29, 366, 807 2,147,084 82 1.86 | 6
27, 058, 518 217,705 24, 456, 577 . 2, 537, 066 128 2,364 7
24, 036, 210 128, 854 19, 306, 679 77, 383 2,549,395 | 2,180,136 180 2.80 | 8
22, 4908, 683 83, 355 15,740,189 78, 220 4,719,542 | 2,038,952 270 3.61}1 9
21,374,177 58, 437 13, 290, 546 58,176 6, 145, 263 1, 938, 3068 366 4.31 {10
21,107, 437 44, 659 11, 840,712 44, 655 7,352,616 | 1,914,109 472 4.08 | 11
14, 901, 680 33, 673 10, 221, 478 33, 685 7,876,010 | 1,804,192 591 5.64 {12
19, 358, 542 26, 827 9,170, 142 26, 837 8,432,872 | 1,755,528 721 6.28 [ 13
18, 262, 640 21,191 8, 051, 492 21,198 8, 554, 680 | 1, 656, 450 862 6.90 | 14
17, 720, 508 17, 521 7,310, 679 17, 528 8,801, 831 1, 607, 998 1,011 7.50 | 16
17, 357, 954 14, 801 6, 741, 560 14, 806 9,041,909 | 1, 574, 490 1,172 8.09 | 16
80, 119, 954 47,057 26, 484, 723 47, 004 46,364,476 | 7,270,755 1,702 9.90 117
65, 119, 822 22, 225 16, 817, 331 22,233 42,303,458 | 5,909, 033 2,929 13.22 | 18
42, 031, 404 9,195 8,811,915 9, 197 29, 407, 327 3,812,162 4, 570 16.78 | 19
62, 252, 482 8, 640 10, 699, 551 8, 647 45,919,427 | 5, 633, 504 7,199 21.01 | 20
43, 386, 333 3,788 6, 220, 799 3,791 33,243,491 3,922, 043 11, 445 25.78 | 21
31, 616, 516 1,936 3,947, 329 1,930 24,804, 562 | 2,864, 626 16, 382 30.03 | 22
23, 365, 145 1,073 2, 622, 763 1,073 18,623,076 | 2,119, 300 21,776 33.72 123
18, 999, 001 (A 1, 968, 719 693 16, 308, 214 1,722,158 27,416 306.76 | 24
15, 512, 360 465 1, 501, 457 465 12,607,416 | 1,403,487 33, 360
11, 250, 493 283 1, 029, 302 283 9, 201, 073 1,020,118 d
31, 820, 205 558 2, 602, 507 558 26, 339, Y87 2, 877,711
: 922, 687 138 10,013,133 | 1,146, 573
(00, 223 68 7,458,742 718,070
342, 289 32 4, 444, 019 402, 228
404, 672 34 6, 358, 755 500, 281
208, 424 12 2, 083, 195 213,323
326, 142 14 4, 914, 896 205, 207
273,432 8 4, 359, 944 250, 104
1903, 865 4 3,211,171 145, 260
72,047 1 1, 233, 666 49, 967
876,111,796 | 7,411,786 | 381,277,216 510, 644 | 416, 563, 346 | 78, 271, 234

For footnotes, sce p. 190.
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TABLE 2-A.—Individual returns with net income, not including fiduciary returns, 19
returns with no net tncome; and

classes; aggregates for tazable and nontaxable individual

returns; Part 11, returns with normal taz and surtax; an
and returns with net long-term capital loss,
for dependents, earned income credit, taxes, average tazx and effective tax ral

showing the tax compulation: Num

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

. PART IlI- RETURNS WITH ALTERNATIVE TAX?

40, by tazable and nontazable returns, and by net income
tazable returns by type of taz liability—Part I, all
d Part I1I, returns with alternative tax by returns with net long-term capilal gain
ber of returns, net income, deficit, personal exemption, credit
e—Continued

Computation of alternative tax
. Returns with nef long-term capital gain
Number of Total alter-
Net income classes returns | Net income (col. { native and
(col. 5-+19) 6-4-20) defense taxes Net long-term| Ordinary net
(‘Thousands of dollars) (col. 16+30) | Number capital gain | income (ol | poroona) ex.
of re- Net income | (item 10(b), | 6--7) (item emption 8 :
turns p. 1, Form 3, Sch. F,
1040) Form 1040)
@) (2) @) (4) ) (6) (&9} 8. 9)
Taxable individual returns:
With net income:
1 Under 1 (8St.) oo oo 3 $1, 550 $18, 909
2 1 under 2 (est.) 4 5, 551 10, 580
3 2 under 2.5 (est 2 4,882 3,335
“4 2.5 under 3 (est. 3 8,305 30, 819
5 3 under 4 (est.) 4 13, 808 11,029
6 4 under 5 (est.) 1 , 628 87, 535
7 5under 6._.... 8 42,893 39,815
8 6 under 7_. 4 26, 818 12,372
Y 7 under 8. 9 67, 003 945
10 Sunder 9.___ 9 75,457 23,714
11 9 under 10.__ 7 66, 060 38,373
12 10 under 11__ 1 116, 148 96, 712
13 11 under 12__ 4 46, 578 16, 222
14 12 under 13.. 19 236, 240 54, 102
15 18under 14 e 20 270,253 57,104
16 l4under 15 i 25 361,999 86,115
17 15 under 20, e e meecaaan 225 4,077, 269 874,038
18 20 under 25l eiicaeeca- 2,025 47, 624, 488 7,810, 274 311 $7, 615, 744 $146, 187 $7,369, 557 |  $310, 667 | 18
19 25 under 30 e eeecmamene 4,723 129,260,360 | 23,103,858 1,588 43, 585,208 1,709, 257 41,875,951 | 2,344,084 | 10
20 B0under 40, ..o 6, 145 211, 868, 859 47,116, 980 2,221 76, 766, 156 5,157,943 71,607,213 | 3,422,070 | 20
21 40 under 80 - - e ecemennn 3,673 163,572,003 | 44,343,271 1,376 61, 312, 399 5, 667, 080 55,645,819 | 2,132,499 | 21
22 S0under 60. ..o amammeaeoa- 2,225 121, 609, 409 37, 901, 506 853 46, 564, 027 5, 718, 403 40, 845, 624 1,353, 466 | 22
23 B0under 70 ... .. emmeamaene 1,475 96, 413, 395 32,062, 281 603 39, 028, 739 4, 959, 396 34, 069, 343 26, 304 | 23
24 70under 80.... .._____. 932 9
25 80 under 90 . . JIITIITIITIIITTiTITi e 4 69,647,040 | 26,316, 047 381 | 28,470,458 3, 597, 270 24, 873, 188 584,117 | 24
26 90 under 100.0 TITTIIIIIITIIIITN o 60.136,126 | 24, 065, 230 317 26826276 | 3,820026( 23001350 | 490,200 | 25
27 100 under 150, - ... - 7T L 308 5y 003, 448 1 20,077, 390 215 | 20,364, 562 2, 594, 651 17, 769, 908 343, 542 | 26
28 150 under 200 Trmmereeemeeees . Las 5é. 048, 302 73, 516, 091 555 | 66,927,470 12,413,377 54, 514, 102 865,333 | 27
29 200 under 250 T 20 fi 3 gi" u7 | 43,966, 237 237 | 40,994,056 7,842,983 33,151,073 376,800 | 28
30 250 under 300, ... 1177 L 30513258 | 24107, 068 111 | 24,526,470 | 5,462,883 | 19,063,587 | 170,300 | 29
31 300 under 400 Tt 13 3 ,155, 550 | 21,215,674 7l 19, 389, 854 4,368,876 15,020,978 123,800 | 30
32 400 under 500, .. IIITITIIITI 2 2140303 | 20,987, 001 61| 20,800,142 | 5287047 | 15512195 | 102,867 | 31
33 500 under 750, ... I1TTTTTTTTIToTeoes o 33,651,454 | 20,056, 670 35| 15,886,205 5,866, 603 10, 019, 512 57,200 | 32
34 750 under 1,000 . ITTTTTTTTTTIs ] gg 201' 874 | 23,019, 547 40 | 23,499,432 8, 769, 607 14, 729,825 60,167 | 33
35 1,000 under 1,500 -- 77T % by 04, 183 12, 698, 527 13 10, 945, 543 4,810,273 6, 135, 270 20,800 [ 34
36 1,500 under 2,000 4 5. 587,428 | 17,668, 382 17| 20,370,883 7,792, 310 12, 578. 573 28,000 | 35
37 2,000 under 3,000 é 1 ,(8)(_)8. 212 8, 233, 761 4 6, 704, 503 1, 591, 237 5,113, 356 5,600 | 36
a8 3,000 under 4,000, 3 ot 100384 3| 6271080 | 1,493 057 4,777,123 4300 | 37
9 4,000 under 5,000, T TTTTTTTTTTITT N 2 2 090, L R B Ty v er v EEEEE PRSP P OSSN 38
bt 20 T 300 oo ; S_)O, 442 6, 281, 572 2 8, 090, 442 44 140 8, 046,302 000 | 39
,000 and over. .. 1 5, 074, 832 3,093, 783 1 5,074,832 2,042,820 3,032,012 ;1 000 | 40
41 Total._._.____ 25, 240
S 3 1, 490, 936, 621 564, 855, 348 9,015 | 619,014,080 | 101,162,
42 With no net income s ... T T 46 112, 550, 665 472,053 | ... DU DR 06219 ___.518'.7?1'_861 15,729, 016 3§
43 Tota. ivi . :
otal, individusl returns with alternative tax.| 25,286 | 121,488,385,056 | 665328,301.| 9,015 | 619,914 080 | 101,162,210 | 518,751,861 | 13,720,016 | 43

For footnotes, see p. 190.
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TABLE 2—A.—Individual returns with net income, not including fiduciary returns, 1940, by tazable and nontazable returns, and by net income
classes; aggregates for taxable and nontazable individual returns with no net income; and tawable returns by type of taz hability—Part I, all
returns; Part II, returns with normal taz and surtaz; and Part 111, returns with alternative tax by returns with net long-term capital gain
and returns with net long-term capital loss, showing the tax computation: Number of returns, net income, deficit, personal exemplion, credat

for dependents, earned income credil, tazes, average tax and effective tax rate—Continued
[For description of items and classification, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]
PART III—-RETURNS WITH ALTERNATIVE TAX ¢—Continued

Computation of alternative tax—Continued

Returns with net long-term capital gain—Continued

Tax Effecti
ective
Net income classes ormal fax lAverage tax rat%,
. i alternati ereen
(Thousands of dollars) Credit for | Earned in- | (item 10, | Surtax (item %gief?oﬁflff andrge!e;:e (I:"etums
dependents |come credit | _Sch. F, 11, Seh. F, | 134300, of | Defense Total taxes (col. | with net
Form 1040)| Form 1040) | co1”7)(item |~ tax® | (col. 14415) [ 16-+5) | income)
14, Sch. F, (col. 16-+-6)
Form 1040)
) 10) 11) (12) 13) (14) 15) ae) a7 (18)

Taxable individual returns:
With net income:

1 O L N TS YO SUSI ANV N RUUURRPUIIR SUSoUTRN ESEETS SRR LEERELEERERS e !
2 PR TS 1 JE{X1 7 NN FRRISRISRNIPRII ISR BN S EE e atil Rt bbbl ekl Rt 3
3 PRV 05 - J (X1 JV RN ORI NP PRI PRSI P EEERS EEESTEESEEEETE R i Arnhabbiil R hteiieieieieiebiid Il 1
4 PR 115 N 70 TR SRR NEPURRIRRS FPPTRTFRPETRS EEPPETEEEELESEY B S R AR S0 Rhhiteniniieieiind (et ieinteiiehie 5
[ Sunder 4 (est.) oot aaaa e mmmmmmme e e m e me e | e e e e e s oo oo s mm s e e s o
8 FRVTETS 1Y I L1 7) D RS IR NESURIPRIETY PRSP EET PRPTREREPPEREE CEESEER ISR FESSE RN S itaiiiied (et g
7 [0 ¢ Vo 03 s TR IR RERSEEPTTSS PEEFRTERFRETY EEEESSEEEEREEY EEEEE AR A5t hhited hdedeieiieiiaiel Ittt
8 [SR77 7 05 S S PRIP USRI P IpIIp A MEPSPPEEEEEY PESTEEESEETEY EESAE T S Sttt bl Reetenietieiebeiabeiel g
9 Q11 Te 153 o PRSI R ERNNRIS EEERpRIo SRS FESTRIEETEREY FEEESHEEEEH i AEEEREEEE Rl et ietieieiehid et 0
10 R 90: Ve 1 X TIPSO IURIPR PRI IR SIS NSRS PEPSSHISIR [ bl EEb b bbbl feieinteinteiiebiel h
11 Qunder 10. ... B e e B i2
12 DLIRVTTs =) o D D RIPRIP PRI NRIPRIPRY SRR RRPNSSEETEST BERRPEEEEETEEES EEESESEESEEL Y EEE St baiehiniel debietebdeieieiisie 13
13 DRI T 1 N PO IUUIPPRIP IR S PRERSEEEEREE BEP PSSR P S tatuinnbd Ebbhieeiniehiebied Ieieiieio it 11
14 D207 : Vs (51 0 b SR IOIRIPRIPIIR PO RS MRS PREEPPRTETERTE FESTEEESHERERA EEEE S S bbbt Shdeiieietiehieihs 15
15 13under 14 e e | e e | e e
16 Mundor 18 oo 17
17 under 20. oo O PR PRI SR O S .- -
18 20under 25_ . eieiceiamaaas $22, 667 $216, 028 $266, 743 $786. 331 $1, 096, 930 $110, 068 $1, 206, $ 16.06 | 18
‘19 25 under 30 - omoooooooooo D - 466,046 | 1,355001 | 1,488,380 4,895,772 6,896,020 | 688,126 7, 585, 055 4,776 17.40 1 19
20 30 under 40, oo 737,297 | 1,933,348 | 2,587,214 10, 660, 443 14,795,040 | 1,479,248 16, 274, 288 7,327 21.20 | 20
21 40under 50_ .. _____._ ... 441, 632 1,259,832 | 2,046,205 10, 423, 272 14, 169, 601 1,416,993 15, 586, 594 11,327 25.42 | 21
22 50under 60_ ..o o _a... 306, 952 793, 534 1, 523,271 9, 009, 880 12, 248, 672 1, 222,130 13, 470, 802 15, 792 28.93 | 22
23 60under 70_ .. .o 227,684 576, 144 1,282, 186 8,603,833 11,373, 838 1,134, 573 12, 508, 411 20,744 32.05 | 23
24 70under 80 _______.________._._.. 135, 055+« 360, 158 945, 139 6, 983, 477 9,007,797 899, 048 9, 906, 845 26, 002 34.80 | 24
25 80under 90 ... ... 111, 326 306, 272 875,831 7,004,014 9,027, 323 902, 703 9, 930, 026 31,325 37.02 | 25
26 90 under 100____________.._.__.._. 78,143 208, 200 680, 684 5, 789, 611 7, 248, 691 724, 808 7,973, 499 37, 086 39.15 | 26
27 100 under 150 ... ___.______._ 180, 980 520, 048 2, 100, 794 20, 230, 896 26, 055, 703 2, 602, 532 28, 658, 235 51, 636 42.82 | 27
28 160 under 200. .. ... __...__.__ 82, 583 232,724 1, 293, 625 14, 285, 407 17,931, 927 1,763, 464 19, 695, 391 83,103 438,04 | 28
29 200 under 250_ _____ ... .__ 41,873 107, 509 741, 739 8, 822, 020 11,202, 624 1, 054, 057 12, 256, 681 110, 421 49.97 | 29
30 250 under 300___.________._.__..._._ 30, 000 68, 430 587,301 7,445, 135 9, 343, 099 845, 669 10, 188, 768 143, 504 52.55 | 30
31 300 under 400 _____________.________ 21, 316 57,582 611,181 8, 036, 882 10, 234, 447 829, 799 11, 064, 246 181, 381 53.19 | 31
32 400 under 500. ... ._.___.____._.. 14,601 28, 983 396, 134 5, 420, 953 7,577,095 590, 395 8,167 490 233, 357 51.41 | 32
33 500 under 750 .. __.______._.. 9, 734 34,332 583, 106 8,447,899 | . 11,661, 887 882, 217 12,544,104 |- 313,603 53.38 | 33
34 750 under 1,000_____________._._. 6, 800 12, 700 237,487 3,639, 104 5,319, 673 413, 680 5, 733, 353 441,027 52.38 | 34
35 1,000 under 1,500 4,400 12,183 501,182 8,033,505 | 10,872,380 733, 796 11, 606, 176 682, 716 56.97 | 35
36 1,500 under 2,000 800 2,871 204, 146 3,402,691 | 4,084,208 251,122 4,335, 330 1,023,833 64.66 | 36
37 2,000 under 3,000 400 2, 000 190, 817 3,237, 248 3,876, 252 145, 524 4,021,776 1, 340, 592 64.13 | 37
38 3,000 under 4,000 .. oo ceimcae e e e e 38
39 4,000 under 5,000._ 0l , 700 321, 568 5, 745, 825 6, 080, 635 200, 937 6,281, 572 3. 140, 786 77.64 | 39
40 5,000 and over. - .ocooeooicconan ) 121,129 2,139, 692 2,873, 667 220, 116 3,093,783 | 3,093,783 60.96 { 40
19,585,862 | 163,043,890 | 212,978,418 | 19,111,005 | 232, 089, 423 25,745 37.43 1%
43 T(;;xiﬂ. individual returns with alternative 2,922,089 | 8,091,069 | 19,585,852 | 163,043,890 212,978, 418 | 19,111,005 | 232, 089, 423 25,745 |oceceaooo. 43

- For footnotes, see p. 190.
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TasLe 2-A.—Individual returns with net income, not including fiduciary refurns, 1940, by tazable and nontasable returns, and by net income
classes; aggregates for tazable and nontazable individual returns with no net income; and tazable refurns by type of tax liability—Part I, all
returns; Part 11, returns with normal tax and surtax; and Part 111, returns with alternative tax by returns with net long-term capital gain
and returns with net long-term capital loss, showing the taz computation: Number of returns, net income, deficit, personal exemption, credit
for dependents, earned income credit, taxes, average tax and effective tax rate—Continued

[For description of items and classifications, and methods of tabulating and estimating data, sce pp. 4-7 and 8-9]
PART IHNI-RETURNS WITH ALTERNATIVE TAX 8—Continued

D00 T G LI B

Computation of alternative tax—Continued
Returns with net long-term eapital loss
Net income classes
(Thousands of dollars) Net long-term Ordinary net
+ income (col. wodi = Normal tax
Numbef Net i capital loss A Personal Credit for Earned'in- | ;
et income + 204-21) (item 3, < ;1 | (item 10, Sch.
of returns (;teﬁrﬁ(?())a 013 Sch. ¥, Form exemption 8 | dependents | come credit F, Form 1040)
' 1040)
@) (19) (20) (21) (22) (23) (24) (25) (26)
Taxable individual returns:
With net income:

Under 1 (est.)._.. 3 $1, 550 $259, 097 $260, 647 $154 $9, 872

1 under 2 (est.)_ — 4 5, 551 ' 280,753 286, 304 4, 500 10, 966
2 under 2.5 (est. . 2 4, 882 161, 897 166, 779 1,125 5,692

2.5 under 3 (est. . 3 8, 305 323,013 331,318 839 12, 211

3 under 4 (est.). - 4 13, 808 259, 427 273, 235 1,302 10, 574
4 under 5 (est.). - 1 4,628 312, 360 316, 988 300 12, 570

S5under6..._._. - 8 42,893 577, 857 620, 750 2, 643 23,409
6 under 7 . 4 26, 818 224, 960 251,778 1, 566 9, 559
7 under 8 - 9 67, 093 625. 663 692, 756 6, 465 26,102
Sunder 9__. - 9 75, 457 459, 527 534, 984 4, 496 20, 258

9 under 10__ o 7 66, 060 423, 333 489, 393 3,309 18,767
10 under 11. —- 11 1186, 148 740, 654 856, 802 8, 950 32, 649
1l under 12.__ - 4 46, 578 185, 210 231, 788 2,748 8, 996

12 under 13___ - 19 236, 240 777.623 1,013, 863 8,773 38,131

13 under 14___ —_—- 20 270, 253 826, 680 1,096, 933 13, 956 40, 021

14 under 15_._ - 25 361, 999 088, 296 1. 350, 295 17, 385 50, 907
15 under 20.__ - 225 4,077, 269 6, 136, 103 10, 213, 372 143, 514 381, 645
20 under 25. . 1,714 40, 108, 744 11, 962, 806 52,071, 550 1, 308, 445 1,897, 243
25 under 30. - 3,135 85, 675, 162 12, 272, 536 97, 947, 688 2, 835,993 3. 521,872

30 under 40___ - 3,924 135, 103, 703 17, 570, 487 152, 674, 190 3, 597, 572 5, 587, 749

40 under 50.._ - 2,297 102, 260, 004 12,132, 583 114. 392, 587 3 2,173,174 4,256,174

50 under 60_.. - 1,372 75, 045, 382 7,716, 540 82, 761, 922 2,218, 674 503, 155 1, 325, 683 3,117, 554

60 under 70.__ - 872 56, 384, 656 5,297,877 61, 682, 533 1, 406, 892 305, 554 856, 065 2, 345, 300

70 under 80 551 41, 177, 482 4,047, 463 45, 224, 945 881, 900 183, 300 546, 771 1,734, 463
80 under 90 304 33, 329, 850 2,948, 143 36, 277, 993 638, 083 135, 000 392, 393 1,393,875
90 under 100_ _ 283 26, 838, 886 2, 283, 663 29, 122, 549 440, 067 1086, 000 272, 644 1, 124, 239
100 under 150. 753 90, 120, 823 6, 215, 093 96, 335, 916 1, 208, 283 260, 282 762, 760 3,731, 259
150 under 200. 251 42, 773, 061 3, 593, 553 46, 366, 614 412, 300 88, 665 236, 052 1, 816, 504
200 under 250. 94 21,016, 784 72, 343 21, 989, 127 139, 600 22, 267 79, 462 - 865,078
250 under 300_ 64 17, 565, 705 1,313,953 18, 879, 658 108, 800 15, 000 53, 579 746, 005
300 under 400. 71 24, 340, 251 1,931, 213 26,271, 464 116, 700 25,733 62, 933 1,038, 801
400 under 500_ 39 17, 765, 249 730, 600 18, 495, 849 66, 800 0, 566 31, 885 734, 444
500 under 750. 25 15, 002, 442 775,610 15, 778, 0562 39, 600 4. 399 21, 510 626, 711
750 under 1,000_ 12 9, 658, 640 385, 827 10, 044, 467 19, 600 5, 200 8,012 400, 096
1,000 under 1,500_ 7 8, 216, 545 76, 283 8, 292, 828 | 10, 400 1,200 3, 200 331, 017
1,500 under 2,000 3 5,103, 619 183, 557 5, 287, 176 4, 900 400 2,000 211,010
2,000 under 3,000. 3 7,807, 794 54, 717 v 7,862,511 3800 { ... ... 3, 100 314, 224
3,000 under 4,000. 3 10, 302, 237 562, 330 10, 864, 567 , 000 2,167 2,000 431,023

4,000 under 5,000. e IR S
5,000 and over_.______. - s

186, 225 871, 022, 541 106, 539, 630 977,612,171 25, 339, 705 5,179, 991 14, 797, 283 36, 936, 970

46 11 2, 550, 665 9, 474, 716 6, 924, 051 66, 800 , 200 33, 702 266, 940

Tt'):tal, individual returns with slternative 16, 271 13 868, 471, 876 116, 064, 346 984, 536, 222 25, 406, 505 5,185, 191 14,830,990 | 37,203,910

ax.

€000 ~1 O G PG DD

For footnotes, see p. 190.
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TaBLE 2-A.— Individual returns with net income, not including fiduciary returns,
classes; aggregates for tazable and nontazable individual returns with no net income;
returns; Part 11, returns with normal tax and surtaz; and Part I11, returns with alternative taxz by returns with net long-

and returns with net long-term capt

1940, by tazable and nonfazable returns, and by net income

and taxable returns by type of tax liability—Part I, all
term capital gain

tal loss, showing the tax computation: Number of returns, net income, deficit, personal exemption, credit
for dependents, earned income credit, tazes, average tax and effective tax rate—Continued

[For deseription of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]
PART ITII-RETURNS WITH ALTERNATIVE TAX #—Continued

€0 00 =T O3 TV 3B

Net income classes

Computation of alternative tax—Continued

Returns with net long-term eapital loss—Continued

Tax

Average alter-

native and

defense taxes

percent (re-

Effective
tax rate,

turns with

(Thousands of doliars) Average alter-| Effective tax| (col. 4+2) [net income)
Sl'ilrmsx h(ibelf“n :}u;gimgg:g tax duative and | rate, percen% (col. 4+-3)
, Sch, F, col. 7— efense taxes | (returns wit|
Form 1040) 309 of col. 21) | Defense tax? Total (col. 30+-19) | net income)
(item 14, Sch. F, (col. 284-20) (col. 30--20)
Form 1040)
w @) (28) (29) (30) (31) (32) 33) (34)
Taxz&zle hiudivlidual returns:
ith net income: "
Under1 (est.).cc-cuveuevaaan- $86, 766 $18,909 |._..........- $18, 609 $6, 303 1, 219. 94 $6, 303 1, 219. 94
1 under 2 (est.).. 83,778 10, 518 $62 10, 580 2,645 190. 60 , 645 190. 60
2 under 2.5 (est) 46, 046 ’ 3, 169 166 3,335 1, 668 68. 31 1, 668 68.31
3.5 under 3 (est.) . 115, 512 30,819 | ... 30,819 10, 273 87109 10,273 371.09
3 under 4 (est.)- s 9@4 19, 710 319 11,029 2,757 79. 87 2,757 79.87
4 under 5 (est.)- 168, 673 87,535 |oee 87. 535 7, 535 1,891.42 87,535 1,891. 42
6 under 6._. 186, 144 36, 106 3,619 39,815 4,977 92. 82 4,977 92.82
6 under 7.. 69, 176 11, 247 1,125 12,372 3,093 46.13 3,003 46,13
7under8_. 211, 547 49, 950 4,995 54, g45 6,105 81.89 6, 105 81.89
8 under 9.. 140, 381 22,781 933 23,714 2,635 31.43 2,635 31.43
9 under 10 143,117 34,834 3,489 38,373 5, 482 58.09 5,482 58.09
10 under 11. 278, 682 89,135 7,577 g6, 712 8,792 83.27 8,792 83.27
11 under 12_ 61, 314 14, 747 1,475 16, 222 4,056 34.83 4,056 34.83
12 under 13._ - 244, 340 49,184 4,918 54,102 2,847 22.80 2,847 22.90
13 under 14. - 259, 897 51,914 5, 190 57,104 2, 855 2113 2,855 21.13
14 under 15. . 323, 868 78, 286 7,829 88, 115 3.445 23.7 3,445 23.79
15 under 20_ . 2, 257, 497 798,311 76, 627 874, 938 3.889 21. 46 3, 889 21.46
- 7,096, 284 8, 004, 685 598, 591 8, 603, 276 3.853 16. 46 3,857 16. 40
- 14, 269, 322 14, 109, 433 1, 409, 370 15, 518, 803 4,950 18.11 4,892 17.87
27,722, 308 28, 038, 909 2, 803, 783 30, 842, 692 7,860 22.83 7,668 22,24
40 under 50 25, 528, 643 26, 145, 042 2,611, 635 28,756,077 12,518 28.12 1 7.
50 under _f_SO ‘23, 413, 636 22, 216, 228 2, 214, 4760 24, 430, 704 17,807 32.55 13: 8;3 %ll 11;
60 under 70 17, 842, 609 18, 598, 546 1,855, 324 20, 453, 870 23, 456 36.28 22, 347 34.55
70 under 80 14, 404, 481 14,924,705 1,484,497 16, 409, 202 29, 781 39.85 28, 236 37.78
80 under 90 12, 313?,‘884 12,855, 316 1,279,888 14, 135, 204 . 35,876 42.41 33,847 40. 00
90 under 100_ 10, 577, 211 11,016, 351 1,087, 540 12.103, 891 42, 770 45.10 40, 316 42. 53
100 under 150 39, 090, 195 40, 866, 926 3,991, 830 44, 858, 756 59, 573 49. 78 56, 206 46. 81
150 under ?’(}0_. 21,470, 214 22, 208, 652 2,062, 194 24, 270, 846 06, 697 56.74 90, 095 52.49
300 under 250__ 10, 887, 440 11, 460, 815 989, 572 12, 450, 387 132,451 59, 24 120, 522 54, 28
250 under 300 9, 992, 119 10. 253, 938 772,968 11. 026, 906 172, 295 62.78 157, 163 57. 41
300 under 400.. 14, 460, 418 14,019, 855 1. 002, 900 15, 922, 755 224, 264 65. 42 204, 447 59.78
:00 under 500.. 10, 675, §S_)§ 11,191,163 698, 017 11, 889, 180 304, 851 66. 92 271,038 59. 60
._gg unger 150._. . 8, 563, 755 9,957,783 517, 660 10,475, 443 419,018 69. 82 354, 147 59.79
e mael wmnml @Al =n mell ap
3 , 062, 8, 73. Bt 61.80
136,452 3, 898, 431 1,299,477 76.39 1,176, 252 69.73
E,OOO under 3,000_ . 200, 120 6, 006, 716 2,002, 239 76.93 1,671, 415 71.23
3,000 under 4,000_ . 237,115 8, 168, 187 2,722,729 79. 29 2,722,720 79.29
4000 under 5,000 . - . 3, 140, 786 77,64
5,000 and over....___ - 693, 7 )
A . - 3,093,783 60. 96
. Total 301, 116, 427 306, 076, 507 332, 7 ! 7
* With no net income o _ _ o 3,048, 428 " 472,953 32 ftggi ggg f(Q)Z gég ..... .9
T%%?i; tl;l‘dlvldllﬂl returns with alterna- 304, 164, 855 306, 549, 460 26, 689, 418 333, 238, 878 22,367 |aceoccaacas

D 00 T D> GV K G5 B

For footnotes, see p. 190.
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TasLE 2-B. (Table 10, Statistics of Income for 1939, Part 1.)—Tazable fiduciary returns with net income,*® 1940, by nel income? classes, and

by type of taz liability—Part I, all returns; ' r
returns with net long-term capital gain and returns with net long-term capital loss, showing the lax computation

income, personal exemplion, lazes, average tax, and effective tax rate

[For description of items and classifications, and method of tabulating dats, see pp. 4 and 6-9}

PART.I-ALL RETURNS

Part II, returns with normal tax and surtax; and Part 111, refurns with allernatwe tar by
: Number of returns, net

Taz 2
Effecti 5
. ecuive
Net income ? classes Number | Net in- I;i’;%‘;f_l Returns with normal tax and surtax 7 Returns with alternative tax ﬁa‘{g{atgai tax rate, E
(Thousands of dollars) | Ofreturns)  come? tion T&t:l (col. 5+2) (g)e]r cgg_%) =5
(col. 6+10) |  Total Normat | g .oy | Defense Total |Alternative| Defense @
(col.74-849)] tax tax® [(col. 114+12) tax tax 9
Q
) (2) 3) 4) ®) (6) D (8) 9) 190} 1) (12) (13) (14) ]
Taxable fiduciary returns E
with net income: ¥ Q
nder 1. .. _______ , 665 {$12, 697, 263 | $4, 778, 812 $344, 132 $344, 132 | $312, 789 $31, 343 $12 27 Q
lunder 2. ... ..._ 13,976 | 19, 805, 227 6, 513, 572 570, 891 570, 891 519, 403 |. . 51,488 41 2.88 E
2under 265 ____________ 3,773 { 8,429,243 | 1,654,451 290, 259 290, 259 | 264,132 26, 127 77 3.44
25underd_____._______ 2, 653 7, 240, 329 1,161, 254 261, 562 261, 562 238, 027 23, 535 99 3.61
3under4. .. .. _____.._ 3,726 | 12,013,150 | 1,596, 339 487, 871 487,871 | 444, 04 43, 831 131 3.78 =
4under b_.___.._..___. 2, 504 | 11,089, 461 1, 064, 368 455, 171 455,171 | 393, 842 40, 993 182 4.10 =]
Sunder6...___._.______ 1,925 | 10, 465, 811 777, 647 508, 301 508, 301 381, 040 45, 463 264 4.86 =
6under 7. ... 1, 400 8. 952, 386 587, 635 492 748 492, 748 329, 399 43, 956 352 5.50
7under 8. ... 1,029 7,654, 591 406, 045 471, 884 471, 884 282, 468 42, 030 459 6.16 oy
Sunder9.._____...._._. 855 | 7,256,072 353,833 495, 905 492,306 | 270, 204 44, 200 580 6. 83 ﬁ
9under 10. . ___________. 605 5, 725, 654 , 621 427,454 427,454 215, 229 38, 405 707 7.47 o
0under 11__.__.______. 564 5, 919, 676 217,725 478,428 478,428 225, 507 43, 002 848 8.08
1lunder12__.__ ... ___ 427 4,903, 740 186, 833 419, 228 419, 228 184, 001 37,475 982 8. 55
12under 13.____________ 452 b, 638, 808 168, 730 518,913 518, 013 213, 943 46, 317 1,148 9.20 Y
13under 14____.__...__. 322 4, 341, 827 127, 799 425, 067 425, 067 165, 565 38, 110 1,320 (. 9.79 [+
l4dunder 15, . _.._ 202 1 4,230,988 101, 133 441,103 441,103 162, 057 39, 446 1,511 10.43 =+
15under 20._______ 969 | 16, 751, 027 370, 568 2, 060, 245 2,034, 596 636, 477 182, 276 2,126 12.30 =}
20under25________ 578 | 12,928,614 220, 500 2,047, 290 1,753,793 433, 414 155, 873 3, 642 15.84
25under30 ____.__ 389 } 10, 585, 835 155, 700 2,028, 648 1, 433, 596 293, 628 126, 442 5,215 19.16 Lol
30 under 40.___._._ 435 | 14,884,776 171,033 3, 454,072 2,152, 513 367, 402 192, 518 7,940 23.21
40 under 50________ 264 | 11,761,821 109, 500 3, 239, 138 2, 040, 545 204, 776 182, 088 12, 269 27. b4
60 under 60.. ... 156 8, 451, 555 59, 100 2, 636, 902 1, 502, 568 187, 756 134, 360 16, 903 3L.20
60 under 70_____.__ 91 5, 831, 527 36, 100 1,997, 536 1,080, 110 122, 414 08, 188 21,951 34.25
70under 80_ ... 52 3, 882, 675 18, 700 1, 455, 071 711, 881 73, 910 64,717 27, 982 37.48
80 under 90__._.._. 45 3, 840, 823 15, 700 1, 517, 044 687, 274 67, 331 60, 298 33,712 39. 50
90 under 100, ___.__ 44 4,175, 360 13, 000 1, 741, 337 805, 980 74, 942 70, 435 39, 576 41.71
100 under 150 98 { 11,765, 579 37,300 5, 201, 867 2, 300, 070 185, 802 209, 098 53, 999 44, 08
150 under 200 __________ 39 8§, 631, 308 14, 800 3, 307, 256 1, 865, 889 99, 949 123,181 1, 941, 367 1,779,193 162,174 84, 801 49.87
200 under 250 ... 2,001,069 | 1,047,379 | _ 71,309 887,535 | 88,535 053, 690 874,820 | 78,870 | 111,171
250 under 300.. 5, 154, 465 | 54 10, 353 132, 428 11, 684 831, 201 760, 794
300 under 400.. 1,923, 040 243, 571 15,276 212, 836 15,459 1, 679, 469 1, 561, 287
400 under 500_ L,340,018 1o ool 1,340,018 | 1,270,373
500 under 750. 3, 968, 156 505, 483 29, 081 451, 697 24, 705 3,462,673 3, 198, 827
750 under 1,000_ 1, 066, 746 587, 601 33,202 527,031 27,278 479, 145 435, 587
1,000 under 1,500 32,230 | oo e 432, 231 392,937
1,500 under 2,000 1,401, 721

¥01

278, 827, 290

21, 168, 798

54, 963, 289

28,894, 353 |7, 673,190 | 18, 767, 184 |2, 453, 979

26, 068, 936

24, 244, 205

1,824, 641

For footnotes, see p. 190.
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TasLe 2-B. (Table 10, Statistics of Income for 1939, Part 1.)—Tazable fiduciary returns with net income,® 1940, by net income? classes, and
by type of tax liability—Part I, all returns; Part I, returns with normal tax and surtax; and Part 111, returns with alternatve tax by
returns with net long-lerm capital gawn and returns with net long-term capital loss, showing the tax computation: Number of returns, net

wncome, personal exemption, tazes, average taa, and effectwe tax rate—Continued

[For description of items and classifications, and method of tabulating data, see pp. 4 anq 6-91
PART II—-RETURNS WITH NORMAL TAX AND SURTAX!?

3
Tax E
. Effective @
Net income 2 classes Number Personal ex- Normal tax Surtax Average | oo hee 8
of |Netincome?| “oriptions | Total tax totaltax | “percent Q
(Thousands of dollars) returns p eol, Defense | (col. 8+2) | (oo] 523) .82
: 7-0410) Number Number tax?
of Amount of Amount o
returns returns ]
(e8] (2) 3) 4) 6) (6) (¢} (8) 9 (10) 11) a2) E
8
Taxableaﬁduciary returns with net in- . g
come:
29,665 | $12, 697, 263 $4,778,812 $344, 132 29, 685 $312, 789 $31, 343 $12 2.71 =
13,976 19, 805, 227 6, 513, 572 570, 891 13,976 519, 403 51, 488 41 2.88 -
3,773 8,429, 243 1, 654, 451 290, 259 3,773 264,132 26, 127 77 3.44 )
2, 653 7, 240, 320 1, 161, 254 261, 562 2, 853 238, 027 23, 535 99 3.61 =
3,726 12,913,150 1, 596, 339 487, 871 3,726 444, 040 - 43,831 131 3.78 i
2, 504 11, 089, 461 1, 064, 368 455,171 1,176 393, 842 1,328 $20, 336 40, 993 182 4.10 p
5under6._ 1,925 10, 465, 811 777, 647 508, 301 1,922 381, 040 1,913 81, 798 45, 463 264 4.86 o
6 under 7__ 1,400 8, 952, 386 587, 635 492, 748 1,397 329, 399 1, 400 119, 393 43,958 352 5.50 s
7 under 8._. 1,029 7, 654, 501 408, 045 471, 884 1,022 282, 468 1,029 147, 386 42, 030 459 6.16 >
8under 9__ 854 7,247, 966 353, 033 492, 306 851 270, 204 854 177,902 44, 200 576 6.79
9 under 10_ 605 5, 725, 654 228, 621 427, 454 605 215, 229 605 173, 820 38,405 707 7.47
10 under 11_. 564 5,919, 676 217,725 478,428 564 225, 507 564 209, 919 43, 002 848 8.03 g
11 under 12__ 427 4,903, 740 186, 833 419, 228 427 184, 001 427 197,752 37,475 982 8.55 &
12 under 13__ 452 5, 638, 808 168, 730 518; 913 452 213, 943 452 258, 653 46, 317 1,148 9.20 el
13 under 14__ 322 | 4,341,827 127,799 425, 067 322 165, 665 322 221,392 38,110 1,320 9.79 =3
14 under 15__ 202 |° 4,230,988 101, 133 441,103 202 . 162, 057 292 239, 600 39, 446 1, 511 10. 43 —
15 under 20_. 960 16, 588, 201 T 368,268 2, 034, 596 959 636, 477 |- 960 1,215,843 182, 276 2,119 12.27
20 under 25. . 506 11, 228, 609 203, 500 1,753,793 503 433, 414 508 1, 164, 506 155, 873 3, 466 15.62
25 under 30. . 280 7, 608, 556 123, 800 1, 433, 596 279 . 203, 628 280 1, 013, 526 126, 442 5,120 18. 84
30 under 40. . 276 9, 436, 131 129, 233 2,152,513 276 367, 402 276 1, 592, 593 192, 518 7,799 22.81
40 under 50__ 169 7,474,278 73, 500 2, 040, 545 169 294, 776 169 1, 563, 681 182, 088 12,074 27.30
50 under 60._ 89 4, 810, 361 38, 700 1, 502, 568 89 187, 756 89 1,180, 452 134, 360 186, 883 31.24
60 under 70 49 3,103, 679 21, 700 1,080, 110 49 122,414 49 , 508 98, 188 22,043 34.80
70 under 80 25 1,863, 392 10, 900 711, 881 - 25 73,910 25 573, 254 64,717 28, 475 38.20
80 under 90__ 20 1, 699, 228 7, 600 . 687,274 20 67, 331 20 559, 645 60,208 | - 34,364 40. 45
90 under 100. . _ - 20 1,887,257 | - 9. 200 805, 980- 20 74, 942 - 20 660, 603 70, 435 40, 299 42.71
- 100 under 150___ - .39 4,730, 907 19, 300 2, 300, 070 39 185, 802 39 1,905,170 209, 098 58, 976 48.62
160 under 200__ .16 2,517,901 7,800 1, 365, 889 15 99, 949 15 1,142,759 123, 181 91, 059 54.25
200 under 250 _ 8 1, 800, 636 5,000 1, 047, 379 8 71, 309 8 887, 535 88, 535 130, 922 58.17
- 250 under 300. . 1 259, 614 800 154, 465 1 10, 353 1 132, 428 11, 684 154, 465 59. 50
S 300 under 400_. 1 382,703 | - 800 243, 571 1 15,276 1 212, 836 15, 459 243, 571 83. 64
® 400 under 500, oo oo comeo oo e el
=3 §00 under 750. _ 1 727,824 800 505, 483 1 29, 081 1 451, 697 24,705 505, 483 69. 45
750 under 1,000 1 833, 093 800 587, 601 1 33, 292 1 527, 031 27,278 587, 601 70. 53
1,000 under 1,500
1,500 under 2,000_.
2,000 under 3,000. .
3,000 under 4,000_.
4,000 under 5,000 .
® 5,000 and over _
Total ... 66,628 | 2186, 070, 093 20, 946, 498 28, 894, 353 65,279 | 7,673,190 11, 647 18,767,184 { 2,453,979 434 13.37

For footnotes, see p. 190.
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‘PasLE 2-B. (Table 10, Statistics of Income for 1939, Part 1.)—Tazable fiduciary

relur ith net 7 15 0. b Y 3 ¢l e g
Part I, all returns; Part 11, returns with normal taxz and suriaz; and Part 111, rouans wi income,!® 1940, by net income ® classes, and by type of iax Liability—

returns with alternative tax by returns with net long-term capital gain and returns with

net long-term capital loss, showing the tax compulation: Number of returns, net income, personal exemption, tazes, average tax, and effective tax rate—Con
[For description of items and classifications, and ‘method of tabulating data, sec pp. 4 and 6-9]
PART III—RETURNS WITH ALTERNATIVE TAX 8
Computation of alternative tax Computation of alternative tax—Continued

Returns with net long-term

capital gain Returns with net long-term capital gain—Continued
Total
Nuzr;bcr Net in- alterna- 1 Tax
Net income 2 classes returns C(()mia 3 tév? and
= (col. col. efense Net long- . . - ‘
(Thousands of dollars) 5417 64-18) talpﬁ_ &ci;)l. Number . term ) ne?gggggg . ' Notr;ml Surtax Alterna- . fh?gﬁ‘é‘.’ Effective
of inclzl‘;lte + | g a(;!rill)(littilm (col. 6—=7) c;{;sx;?)a (item 8, | (item 9, &;0 ;‘g'i : tive ang | tBXTBtE,
roturns 7(b), p. 1 | Gtems,” | SE | Bob. B, | Seh- B, | a0 | Detensol| Total |, dlense | BorepRt
o b by Sch. E, Torm - | Form 1041)] "0 hse. ota taxes (col. | (col. 14+
Form 1041) -] Form 1041) 1041) ?iuc-?n'm) tax® - (col. 124-13) i %
| “Seh. E, i
Form 1041) ,
(1) (2) 3) (4) (5) (6) ) @) 9) . (10) an (12) as) as as) 16)

Taxable fiduciary returns with
net income ¥

Under 1. ...
JUDACT 2. e oo | e emmemmeam e m e mm e ma | wmmm e e e s e e e men ,
R St vs 123 o N USRI RN RDUPUIPIN) PUORIR RS FPURPUIRUP IRUE S ST
P05 (13 o TN JRIUNURINN PRI SRR BESRT EEPRF PR
Sunder 4. oo v oecememee] e cmacea]ccm e mem | mm e[ e
4 under 5..
5 under 6..
6 under 7.
7 under 8.
8 under 9.
9 under 10.
10 under 11_ .
11 under 12. .
12 under 13.. !
13 under 14. R
14 under 15.
;g unger 2(5)_

under 25. $750,384 | $5,300 | $29,273 $86, 545 | $110,700 | $11,083°|  $131, 782 18
gg 3§,‘S§§ :28_ . | vermoss| 21,800 4021 216,176 312,200 | 31,226° $343: 525 sé: T 1028
friusnely . 2,416,308 | 10,800 | 94, 676 380, 342 500,740 | 56,649, 623, 3890 7,801 22.90
50 under 60. 1,984, 039 20,800 | 77,349 382, 075 594,162 59,413 653, 575 12,103 26. 86
60 under 70. 1,796,076 | 11,200 | 69,219 411, 537 566,243 | 54,670 620, 913 16, 340 29.84
70ugder 80. 1,212,373 8,700 | 48,076 298, 718 5486, 084 53,231 600, 215 20, 697 31,93
O o 90, 871,134 3,100 | 34,607 253,119 404,820 40,480 445, 300 26,195 35.31
50 ansier 100 1,179,019 | 6,000 | 44,228.[ 377,389-) 582,642 | 58,264 | 640,000 32, 045 37.33
100 under 150. 1,059, 082 3,000 | 42,395 361, 055 545,480 | 54 549 600, 038 37, 502 39.15
0 200 1,950, 396 9,700 | 77,019 727,569 | 1,600,506 | 148,623 | 1,755, 219 45,006 37.96
200 under 250, - 1,618, 659 4,700 67,498 718,008 | 1,178,808 | 112,430 | 1,201,244 75, 956 44.12
250 under 300 —-oooooo LT 920, 781 3,300 | 36,853 | 420,009 | 874,820 | 78,870| 953,600 95, 369 41.78
300 under 400 oo 333,839 13, 336 141, 952 441,684 | 42,249 483, 933 96, 787 37. 56
400 under 500 - 985, 629 2,000 | 40,308 518, 642 014, 447 74,9290 989, 376 164, 896 45. 68
500 UnA6r 750~ - oo 1,803,874 2,100 | 72,0571 1,020,646 | 1,270,373 | 69,645'| 1,340,018 268, 004 56. 63
750 under 1,000, oo ’ 2 ggf,gg% 2,000 | 112,327 | 1,640,678 | 3,198,827 | 203,846.| 3,462,673 266, 350 45.46
1,000 under 1,500 ... ‘ 2 103 100 20, 87; 308, 018 435,587 | 43,558.{ 479,145 479,145 54. 60

1,500 under 2,000.
2,000 under 3,000.
3,000 under 4,000
4,000 under 5,00

Total .o ooeecieacaooen 760 | 62,757,197 | 26, 068, 936 447 | 41,638,893 | 17,728,376 23,010,517 | 126,100 | 944,286 | 8,200,468 | 14, 553, 266 |1, 293,915 | 15,847, 181 35, 452 38. 06

For footnotes, see p. 190.
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TapLe 2-B. (Table 10, Statistics of Income for 1939, Part 1.)—Tazable fiduciary
Part I, all returns; Part 11, returns with normal taz and surtax; and Part 111,
net long-term capital loss, showing the taz compulation: Number of returns, net

[For description of items and clasgifications, and
PART IO—RETURNS WITH

Net income? classes

(Thousands of dollars)

1)

Computation of alternative tax—Continued

Returns with net long-term capital loss

Net long- | Ordinary
term net income

Number Nét in- ' | capital loss | (eol. 18--19)| Personal
of returns| come? Jtem 7(b), | (item 3, | exemp-
p.1, Form | Sch. E, tion®
1041) Form 1041)
17 (18) (19) (20) (21)

Normal

tax (item

8, 8ch. E,
Form
1041)

(22)

Taxable fiduciary returns with net’

income:3
Underl......-..-
1 under 2..

4 under 5
5 under 6

13 under 4.
14 under 16..
15 under 20_.
20 under 25..
25 under 30...
30 under 40..
40 under 50_.
60 under 60...
60 under 70..
70 under 80..
80 under 90._
90 under 100...
100 under 150..
150 under 200.......-
200 under 250..
250 under 300..
300 under 400
400 under 500
500 under 750..

1,500 under 2,000
2,000 under 3,000. .
2,000 under 4,000__
* 4,000 under 5,000. .

162, 826 159, 503
936, 351 117,700
1,193,186 226, 570
2,726, 697

1,187,042
867,684
1,079,382

4,628,011

2,622,189 |

313 | 21,118,304 23, 740, 493

938, 030

For footnotes, see p. 180.

STATISTICS OF INCOME FOR 1940—PART 1

111

returns with net income,® 1940, by nel income ? classes, and by type of tax liability—
returns with alternative tax by returns with net long-term capilal gain and returns with
income personal exemplion, laxes, average tax, and effective lax rate—Continued.

method of tabulating data, see pp. 4 and 6-9]

ALTERNATIVE TAX8—Continued

Computation of alternative tax—Continued

Returns with net long-term capital loss—Continued

Tax

Surtax

(item 9 Alternative

tax (col. 224
19) (item 12,
1041)

(28) (24)

Sch. E, Form

F%g};n l(ﬁi) 23—309, of col.| Defense

tax®

Total
(col. 24-+25)

(26)

Average
nnfdm?tive
and defense

aﬁ;g‘:g%e Effcetive | taxes (col.
and defenso | 18X Tate, 2
taxes (col. pereent

Sy | (eol. 26+18)

(@7) (28) 29)

Effeetive
tax rate,
pereent

{4+3)

(30)

, 818
140, 726
240, 897

607, 265
463, 963
434, 361
279, 048
255, 923
165,820
279, 606
1,080, 051
567, 166 600, 385

296, 532
609, 978

319, 110
646, 840

4,042, 20;

3,070,229

650, 123
""" 347,358
690, 093

173, 679
230, 031

9, 539, 656 9, 691, 029

10, 221, 756

32, 657
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TasLe 3.—Individual returns and tazable fiduciary returns, with net wneoN e, 1940, TasLE 3.—Individual returns and tazable fiduciary returns, with net income, 1940,}
by nel income classes: Simple and cumulalive distribution of number of rcturns,. by net income classes: Simple and cumulative disiribution of number of returns,
nel income, and total taz, with corresponding percentage distribution; also aggregale net income, and lolal tax, with corresponding percentage distribution; also aggregate
for individual returns with no net income. Jor individual returns with no net income— Continued

: For description of items and classifications, and me&hods of tabulating and estimating data, see pp. 4-7 | For description of items and classifications, gnd met(lims({%]of tabulating and estimating data, see pp. 4-7
: an Jnt an
= . .
; ' [Net income classes and money figures in thousands of doliars] [Net i 1 and y figures in thousands of dollars)
E Number of returns Net income
Cumulative distribu- | Cumulative distribu- . . Cumulative distri- | Cuminulative distribu-
Simple distribution tion from highest | tion from lowest . Simple distribution bution! rom high- |  tion from lowest in-
Net income 3 classes income class income class Net income 3 classes est income class come class
Pereent Percent Perceﬁ‘{ Percent Percent | Percent
: Number | ofjoray | Number | ofqpar | NUmIDCr | ofyopal; Amount | ofyora] | Amount | ofiqy | Amount | ocieay
! ) (@ @) 4) () ()] M ' @) (8) €] (10) (1) ag) (13)
" xable fida- Individual returns and taxable fidu-
Inéga‘:‘l;l%ltlurg{su §”v3§gdut§‘&c§me: o ciary returns 3 with net income:
& UNAOT L (€86.) nneoeemceeeeee 1,941,122 13.24 | 14,665,462 | 100.00 | 1,041,122 13. Under 1 (est.)....... -| 1,525,260 4.17 | 36,588,546 | 100.00 | 1,525,260 4.17
1 under 2 (est : _|. 5,026,505 | . 34.27 | 12,724,340 86.76 | 6,067,717 47.51 1 under 2 (est.)_ 7,361, 338 20.12 | 35,063, 285 5.83 | 8,886, 598 24.29
;  under 2 doet " 3,463,160 23.61 | 7,697,745 52.49 | 10,430,877 71.12 2 under 2.5 ‘e“@ 7,696, 528 21,03 | 27, 701, 947 75.71 | 16, 583,126 53
g 2.5 under 3 (est.). 1,801,831 12.29 | 4,234,585 28.88 | 12,232,708 83. 41 2.5 under 3 (est. 4,887, 104 13.36 { 20,005,419 54.68 | 21,470, 231 58.08
e 3'under 4 (cst.).. 1, 250, 232 8.53 | 2,432,754 16.59 | 13,482,040 91.94 3 under 4 (est. 4,233,967 11.57 | 15,118,315 41.82 | 25,704,108 | Ji 70.25
4 : 402, 593 2.74 | 1,182,522 8.06 | 13, 885, 533 94.68- 4 under 5 (est.)- 1,780, 801 4.87 | 10,884,348 | 29.75 | 27,484,000 | & 7512
1Y 219, 814 1.50 779,929 5.32 | 14,105,347 96.18 5 under 6. 1, 200, 495 3.28 | 9,103, 547 24.88 | 28, 685, 493 78. 40-
i 130, 302 .89 560, 115 3.82 | 14, 235,649 o7.07 6 under 7. 841, 519 2.30 | 7,903,052 21.60 | 20,527,013 80. 70-
e 84, 424 .58 429, 813 2.93 | 14,320,073 97. 65 7 under 8. 630, 495 1.72 | 7,061, 533 19.30 | 30,157, 508 82,42
i 59,328 .40 345,389 2.35 | 14,379,401 98. 05 8 under 9. 502, 685 1.38 | 6,431,038 17.58 | 30, 660, 102 83.80
3 45, 201 .31 286, 061 1.95 | 14,424,602 98. 33 : 9 under 10.___ 429, 239 1.17 | 5,928,353 16.20 | 31,089, 431 84.97
a 34, 265 .23 240, 770 1.64 ) 14,458,957 98.5 . 10 under 11.__ 350, 094 .08 | 5,499,115 15.03 | 31,448, 525 85. 95
1) 27, 270 L9 | 206,505 1.41 | 14,486, 227 o ‘ 11 under 12._. 313,176 .86 | & 140,021 14.05 | 31,761, 701 86. 81
A8 21, 669 .15 179, 235 1. 22| 14, 507, 896 98. s 12 under 13___ 270), 457 .74 | 4,826,845 13.19 | 32,032, 158 87.55
5 17,870 12 157, 566 1.07 | 14, 525,766 gg- . 13 under 14_____ 240, 890 .66 | 4, 556,388 12,45 | 32,273, 048 88.21
] 15,123 .10 139, 696 -95 ¢ 14,540, 889 EEs 14 under 15.____ 219, 025 .59 | 4,315,498 11.79-| 32 492,073 88.80
; 48, 258 .33 124,573 -85 | 14,589, 147 %.48 15 under 20- ... 829, 986 2.27 | 4,006,473 11.20 | 33,322 058 91,07
. . 17 76,315 -523 14,615,983 o0 20 under 26.__._..0] 553,014 1.51 | 3,266,488 8.93 | 33,875 072 92, 88
14, 309 .10 51, 470 .85 | 14,628, §99 99 80 25 under 30___ 390, 323 1.07 | 2 713,474 7.42 | 34,265, 395 3. 85
F 15, 227 .10 37,170 .25 | 14,0643, 2}47 o 50 ' 30 under 40.... 523, 106 1.43 | 2,323,151 6.35 | 34,788, 501 95.08
! 7,728 .05 21,943 <154 14,651, 24 g ed 40 under 50__ . 343, 657 .94 11,800, 045 4.92 | 35,132, 158 96. 02
4,311 .03 14, 215 -10} 14,652,558 Frg sl 50 under 60__-__ " 235,360 .64 | 1,456,388 3.98 | 35367, 518 96. 66-
! 2,639 .02 9,904 -07 1 14,658, 197 o0, 56 60 under 70 ___._ 170, 543 .47 | 1,221,028 3.34 | 35,538, 061 97.13'
" 1,677 .01 7,265 .05 E ggl, 895 2998 S 70 under 80.._..__ 125, 212 .34 | 1 050,485 2.87 | 35,663,273 97.47
‘ 80 under 90.. L o 35 03 | 1400L920 | 9998 80 under 90. .- .22 103, 240 28| s | 253 |ssesal | on7s
' 90 under 100. 825 .01 4,367 . gg 14 00,920 o9 99 90 under 100________ 78, 131 .22 822, 025 2.25 | 35,844, 653 97.97
! 100 under 150 1,964 .01 38421 08 oy 4o 90, 66" 100 under 150. .- 27 235, 754 .64 | 743,803 2.03 | 36,080, 406 98. 61
; 150 under 200, 665 | (1) 1,578 . gl eSS 99 50 ‘ 150 under 200. .- ... 113,032 .31 508, 140 1.39 | 36,194, 338 98, 92
! 200 under 250 201 (9 gg s Ly s o8 90, 09 : 200 under 260 .. ... 64,023 .18 304, 208 1.08 | 36,259, 261 99.10
; 250 under 300.. 175\ (9 pral B YR At 9. 99 250 under 300._ .- 47, 741 .13 329,285 .90 | 36,307, 002 09, 23:
300 under 400_. G ] FH 09 | 14 065 282 99, 00" ~ 300 under 400.._______ 60, 496 17| 281,544 .77 | 86,367, 498 99. 40:
400 under 500.. 91| (9 1 Gs T 96, 09- 400 under 500_____. - 41,260 11 221, 048 .60 | 36, 408, 758 99. 51
500 under 750. . 931 (9 lgg (l,g 14 668 410 99,99 500 under 750 _ - 55,040 .15 179, 788 .49 | 36,463,798 99,66
i 750 under 1,000 | 09 710 o 39, 60- 750 under 1,000__ 29, 184 .08 124, 748 .34 | 36,402,982 90. 74
: 1,000 under 1,500 LA, B| 09 |146e4s8| 99,99 1,000 under 1,500 34,757 00| 05564 226 | 36,527,739 | 99.83
; 1,500 under 2,000 91 a9 ol R 90,99 ) 1,600 under 2,000 15,475 .04 60, 807 17 | 36, 543, 214 99.87
! 2,000 under 3,000 61 0% a8 | 14 665, 458 0. 90 2,000 under 3,000. . 14,079 .04 45,332 .13 | 36,557,203 99,91
f 3,000 under 4,000. 4 83 2 s 14 665 481 00, 00 3,000 under 4,000 . 13, 443 .04 31,253 .09 | 36,670,736 99.95.
! 4,000 under 5,000. 3 wg oW 18 oo dae 100, 00- 4,000 under 5,000__ 12,735 .04 17,810 .05 | 36,683, 471 99.99
{ 5,000 and over___ 1 ( i : 5,000 8nd over.................. 5,075 .01 5,075 .01 | 36, 588, 546 100. 00+
| Total, individual returns and ) Total, individual returns and ’
: taxable fiduciary returns taxable fiduciary returns
! . with net income._... ... 14,665,462 | 100.00 |.ooooooiomor]animamnmen e s e meen o . with netincome . ___...__. 36,588,646 |  200.00 |- .|
| Individual returns with no net |- » L Individual returns with no net in- :
' JNEOME 4 oo cemecceaeen 112, 697 L P il ettt IS Dl [10) (01O 1 311, 385 [ 2 PO IR SR DU
Grand total .. oooooeoeceoe 4,778,159 | () fooeemee e em e e
For footnote, see p. 190.
, Yor footnote, see p. 190.
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TasLe 3.—Individual returns and tazable fiduciary returns, with net income, 1940,}
by mnet income classes: Simple and cumulative distribution of number of returns,
net income, and total taz, with corresponding perceniage distribution; also aggregaie
for individual returns with no net income—Continued

{For description of itoms and classifications, and methods of tabulating and estimating data see pp. 47

and 8-9]

[Net income classes and money figures in thousands of dollars]

Total tax 2

Net income 3 classes

Simple distribution

Cumulative distri-
bution from high-
est income class

Cumulative distri-
hution from low-
cst income class

Percent Percent Perecent
Amount | fyoral | Amount | fopa) | Amount | opgpa)
(1) (14) (15) (16) @7 (18) a9)
Individual returns and taxable fidu-
ciary returns 3 with net income:
Under 1 (est.)_._.. s 2,115 0.14 | 1,495 930 100. 00 2,115 0.14
1 under 2 (est.).- 57,727 3.86 | 1,493,815 99, 86 59, 842 4,00
2 under 2.5 (est. 24, 891 1,66 | 1,436,088 96. 00 84,734 6,66
2.5 under 3 (est. 24, 935 1.67 1,411,197 94, 34 109, 669 7.33
3 under 4 (est.g 45, 860 3.07 1, 386, 262 92,67 155, 529 10. 40
4 under b5 (est. 32,971 2.20 | 1,340,402 89, 60 188, 499 12.60
Sunder 6. 28, 507 1.91 | 1,307,431 87.40 217, 006 14.51
Gunder 7........... 24, 541 1. 64 1, 278, 925 85.-49 241, 547 16. 15
7under8 .. _.__..__ 23, 026 1.54 1, 254, 383 83.85 264, 573 17.69
8 under 9 21, 894 1.46 | 1,231,358 82.31 286, 466 19,15
Qunder 10______......_... 21, 573 1.44 | 1,200 464 80. 85 308, 040 20. 59
1Wunder 11. ... 20, 477 1.37 1,187,801 79.41 328, 516 21. 96
Munderi2 . ________________ 19, 794 1.32 1,167,414 78.04 348, 310 23.28
12under 13 .. . . ...l 18, 836 1.26 1,147, 620 76.72 367, 146 24.54
13under 14. ... 18, 203 1.22 | 1,128,784 75.46 385, 349 25.76
14under 15 . ... ... 17,885 1.20 1, 110, 582 74. 24 403, 234 26. 96
15under20. .. ... ... 83, 055 5.55 | 1,002, 696 73.04 486, 289 32.51
20under 25 . ... 74,977 5.01 1,009, 641 67. 49 561, 266 37.52
25under 80 .. .oooooioeoeas 67,164 4.49 934, 664 62.48 628, 430 42.01
30under40..________.______.._. 112,824 7.54 867, 500 57.99 741, 254 49, b5
40under 50. .o oL 90, 969 6.08 754, 677 50. 45 832, 223 55.63
50under 60 .. ooooeoinoooo 72,155 4.82 663, 708 44,37 904, 378 60. 45
60under 70_ . __________________ 58, 325 3.90 591, 553 39. 56 962, 703 04.35
70under 80. .. 46, 770 3.13 533, 228 35.65 1 1,009,473 67.48
sounder 90, ... ... 41, 095 2.75 4806, 458 32.52 1, 050, 567 70.23
90 under 100, .. _____.________.__ 33, 069 2.21 445,363 29.77 1, 083, 637 72.44
100 under 150 - oo 110, 629 7.39 412, 294 27.56 | 1,194,206 79.83
160 under 200, ... L ... 59, 956 4.01 301, 665 20.17 s 254, 222 83. 84
200 under 250 .o oooiciaeaa 35,485 2.38 241, 709 16.16 | 1,289,707 86.22
250 under 300 - . ooooooooo.. 27,391 1.83 200, 224 13.78 | 1,317,098 88.05
300under400. ... .. ... 306, 240 2.42 178, 833 1196 1,353, 337 90. 47
400 under 500 ... ._.._. 24, 802 1. 66 142, 593 9. 53 1,378,139 92.13
500 under 760, _ .o oo 32, 524 2,17 117, 791 7.87 1, 410, 663 94. 50
760 under 1,000__.. ——— 18, 649 1.25 85, 267 5.70 1,429,312 95. 30
1,000 under 1,500 _—- 21, 651 1.45 66, 619 4.45 1, 450, 963 97. 50
1,600 under 2,000._ 10, 991 .73 44, 968 3.00 1, 461, 954 97.73
2,000 under 3,000 10, 028 .67 33,977 2.27 1,471,982 98. 40
3,000 under 4,000._. 10, 594 .71 23, 948 1.60 1, 482, 576 99,11
4,000 under 5,000. . - 10, 261 .68 13, 3556 .89 | 1,492,837 99.79
5,000 and over. .o _.o.._..o.... 3,004 .21 3,004 .21 | 1,495, 930 100. 00
Total, individual returns and
taxable fiduciary returns
with net income_____..._.__ 1, 495, 930 100,00 |- e e e eeee
Individual returns with no net in-
come (taxable)d. .. ... .. . 473 (€5 T T PSRN R M.
Grand total ___.. ... ... 1, 496, 403 (€0 N P PRI I S

For footnote, sce p. 180,
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TaBLE 3-A.—Individual returns with net income, nol including fiduciary relurns,

1940, by met income classes: Simple and cumulative distribution of number of
returns, nel income, and total tax, with corresponding percentage disiribulion; also
aggregate for individual relurns with no net income

[Net i 1

[For description of items and classifications, and rgcglfids of tabulating and estimating data, see pp. 47
an 9]

and y figures in thousands of dollars)

Net income classes

Number of returns

Simple distribution

Cumulative distri-
bution from high-
est income class

Cumulative  distri-
bution from lowest
income class

Percent Percent Pcreent
Number | ooy | Number | Fpoey | Number | ofiobor
1) () 3) (4) (5) (6) (7)
Ind i[\;id &ml m(turx;s with net income: .
0ACE T (€8} -emee oo oo 1,011, 457 13.00 | 14,598,074 |  100.00 9
1 under 2 (est.) oo 5, 012, 619 34.34 | 12 686, 617 86.91 (lif 912}12 ?)% El (4):3
2 under 2.5 (est.)_ ... 3, 450, 387 23.70 | "7, 673, 998 52.57 | 10, 383, 463 71.13
2.5 under 3 {est.)_._._.__........ 1,799, 178 12.32 | 4214611 28.87 | 12,182, 641 83. 45
3'under 4 (est.) .- --.---...... 1, 246, 506 8.54 | 2,415, 433 16.55 | 13,420, 147 91.99
4 under b (est.)-._._..__11- 400, 089 - 2.74 | 1,168 927 8.01 | 13,829, 236 94.73
5under 6. 217, 889 1.50 768, 838 5,27 | 14,047,125 | - 96.23
gunder 7. ...l 128,902 .88 550, 949 3.77 | 14,176, 027 97.11
g ungnr I 83, 305 57 422,047 2.89 | 14 25, 422 97.68
 under gl 58, 473 4 338, 652 2,32 | 14 317, 895 98. 09
ander 10,777 44, 686 30 280, 179 1.91 | 14, 362, 581 98,39
10under 11,11 JI1IIITITITITTT 33,701 23 235, 493 1.61 | 14 396, 282 98. 62
11 under 120 ... 17T 26,843 18 201, 792 1.38 | 14,423,125 98.80
12under 130 _JTITTITITTTY 21, 217 15 174, 949 1.20 | 14 444, 342 98.95
E under 14. 17,548 12 153,732 1.0 | 14, 461, 890 99. 07
14 unger 15, LI 14,831 .10 136, 184 -93 | 14,476,721 99.17
1 under gg‘ 47, 289 32| 121353 .83 | 14,524, 010 99,49
20 under 25- 21, 258 17 74, 064 .51 | 14, 548, 268 99. 66
20 under 30. 13,920 10 49, 806 .34 | 14, 562, 188 99.76
30 under 40. 14,702 .10 35, 886 .24 | 14, 576, 980 99, 86
40 under 0. 7, 464 .05 21, 094 114 | 14,584, 444 99.91
0 under 60- 4155 .02 13, 630 .09 | 14, 588, 599 99.93
60 undor 70. . 2, 548 102 9,475 .07 | 14,591, 147 90.95
7 unger 80. . 1,625 .01 927 .05 | 14,592, 772 90.96
80 undor ?80 _ . 1,176 .01 5,302 S04 | 14,503,948 | . 99.97
90 undor 100, _ 781 .01 4,12 03 | 14504, 720 99.98
100 under 1 0. N 1,866 .01 3,345 02 | 14, 596, 505 90.99
10 under 200. .. R 626 (] 1,479 01 | 14,597, 221 99. 99
200 unggr gso_ = _ 2731 () 853 | (0 | 14507, 494 99.99
50 under 300 N 167 | (1) 580 | (19 14, 597, 661 99.99
300 under 400 __ . 1661 (9 43| (e 14, 597, 827 99.99
400 under 500, .. . 86 | (8 247 10 14, 597, 913 99,99
. 500 under 750, . - N 9] (9 161 w; 14, 597, 992 99. 99
750 under 1,000 3 33| () 82 i) | 14, 508, 025 99.90
1,000 under 1,500_ - N B[ 9 49| (10 14, 598, 053 09.99
1,500 under 2,000. . _ 8 10) 20| (o 14, 598, 061 99,99
2,000 under 3,000 _ 6 10) B[ (% |14 508 067 99.99
3,000 under 4,000 - N 4] 9 70 8 14, 698, 071 0. 99
4,000 under 6,000 _ 2| (0 3| (o |14 508073 99.99
5,000 and over 1| (0 1| (0 | 14 508 074 100. 00
Totat] , individual returns with
L. metincome. . ... . ____.___ 14, 598, 07 3 -
Individual returns with no net ’ ¢ Rl B I il it
ineome 4. ... 112,697 | ()
Grand total..___.__.____....__ 14,710,771 | ()

For footnote, see p. 190,
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TABLE 3-A.—Individual returns with net income, not including fiduciary relurns, o TABLE 3-A.—TIndivi . . ) _ '
1940, by met income classes: Simple and cumulative distribution of nu.mb.er ZOf 1840, by ‘net ?ZzzzrﬁzailZ:QZZLSS%ZLlen?n?Cc‘Z:&:l::t(')ffmmdcz%‘:lt(rizg gt.ﬁduc?ary returns,
returns, net income, and total taa:,.'wuh corrqspondmg perceniage distribution; also returns, net tncome, and fotal taz, with corrcspon'diné pcrcentau u‘;ln to,[ bnu.mb‘er of
aggregate for individual returns with no net income—Continued aggregate for individual returns with no net ncomo— Continuegie istribution; also

‘[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4~7

{For description of items and classifications, and n:iethods of tabulating and estimating data, see pp. 4-7
an :

and 8-9)
‘ [Net income classes and money figures in thousands of dollars] : [Net i and y figures in thousands of dollars]
Net income % Total tax 2
Simple distribution e rom e Rt e i Simple distribution | = Han o Ciribd | Cumulativo distribu.
i i e
Net income classes est income class come class Net income classes income class © itrlx%l;mér((:)lr:ss fowest
Percent Percent Percent P . )
Amount | orifeay | Amount | ofiieay | AmOUNL | G eops) : Amount Efl;get:lt Amount I;?rtxc)%gf Amount P?rcenlt
of tota.
) (8) (&) (10) ) (12) (18) (1) 14) (15) (16) amn as) a9
Individual returns with net income: ‘Individual returns with net income: .
Under 1 (@56.)  wacmmeeencmonmnnn 1, 512, 563 4.17 | 36,809,710 |  100.00 | 1, 512, 563 4.17 Under 1 (est.). come L7 0.12 | 1 440,967
1 under 2 (est.) 7,341, 533 20.22 | 34,707,155 95.83 | 8,854,006 24.39 1 under 2 (est.) 57,166 307 | 1439 196 100,00 - 1,771 0.12 -
2 under 2.5 (est.)- 7,688, 099 21.17 | 27,455,623 |  75.81 | 16,542,195 45.56 2 under 2.5 (est.).. 24, 601 L7l | L2 | ool 58,927 4.09
2.6 under 3 {est.). 4,879, 864 13.44 | 19, 767, 524 54.44 | 21,422,059 59. 00 2.5 under 3 (est.)_. 24 673 L7l V557 a3 32 o1 83, 528 5.80
3 under 4 (est.) 4,221, 054 11.62 | 14,887,660 41.00 | 25,643,113 70. 62 3 under 4 (est.)__ 15 372 315 | 1332 768 9. 20 108, 202 7. 51
4 under 5 (est.) 1,769, 711 4.88 | 10,666,606 |  20.38 | 27,412,824 75. 50 4 under 5.(est.) 32,615 226 | 1287 203 -49 1 183,674 10. 86
£under 6..... 1,190, 020 393 | 8896895 | 2450 | 28 602 853 78,78 5under 6. oo 27,908 1os| Uscom| sres| mote 12.92
6 under 7. 832, 567 229 | 7706866 | 21.22 | 29,435 420 81. 07 6 under 7. 24, 049 1.67 | 1226880 87.08 214, 088 14.86
7 under 8. 622, 841 1.72 | 6,874,200 |  18.93 | 30,058,260 82.70 7under 8 .- oolITIITTI 25 254 Lo pEseE 85.14 | 238,136 16.53
8 under 9 495,420 1.36 | 6,251,458 17.21 | 30, 653, 689 84.15 8under®............_... 21 308 140 | Ulso o0 83.47 260, 680 18,09
9 under 10. .. 423, 513 117 | 5, 756,030 15.85 | 30,977,202 85.32 9under 10T o1 146 L4 | 1158 80 81.91 282, 088 19.58
10 under 11 353,174 97| 5332 516 14.68 | 31,330,376 86.29 10 under 11 0o T 10 008 Tag| pissse0)  B0.42) 303,233 21,05
11 under 12.. 308, 273 .85 | 4,979,343 13.71 | 81,038,649 87.14 : 1lunder 12, - 1717710 10, 375- 138 ] 11738 78.95 323, 232 22.44
12 under 13.. 264, 818 73| 467,070 | 12.86 | 31,903,466 87.87 12 under 13, . -ooooollITIIIT 18315 1931 Yoamass 7756 | 342,607 23,78
13 under 14 236, 548 .65 | 4,406, 252 12.13 | 32,140,015 88.62 13 under 14, ..o IIIIIITIT g Yo | hossol) T0.2) 360,623 25.05
14 under 15__ 214, 704 .50 | 4,160,704 11.48 | 32,354,809 89.11 l4under 15 ... .. Tt 17 444 12| 1062 288 74.95 378, 701 26. 20
15 under 20.. 813, 235 2.24 | 3,954,010 10.89 | 33,168, 043 91.35 16 under 20. T TTTTTTTTTTT 80,905 562 | 104 509 .7 396, 145 27, 50
20 under 25. . 540, 085 1.49 | 3,141,676 8.65 | 83,708,128 92.84 20 under 25._ .. 11T 72,930 506 | 963827 72. 50 477,140 33.12
26 under 30 379, 737 1.04 | 2,601,590 7.16 | 34,087,866 93.88 25under 80_ .. _T1ITTTTTITTT 65,135 S| wosr| oves 550, 070 38.18
30 under 40_. 508, 221 L40| 2290853 |  6.12 | 34,596,087 |  95.28 30 under 40,111 100360 | 76| 82r0r| $ra0| mmem| s
40 under 50. 331,895 .91 | 1,713,632 4.72 | 34,027,982 96.19 40 under 50_- ... - TT1TIIITTTT 87, 730 6.09 sm.702) L0 724, 575 50.20
50 under 60.. 226, 908 .63 | 1,881,737 3.81 | 35,154,800 96.82 50under 60. . ____.______TTT7C 69, 518 482 628, 664 }2- 71 812, 304 66. 38
60 under 70_. 164, 712 45| Tisase | 318 |35swerz| 9727 60 under 70. 86327 | 591| om5| sees| omam| 9%
70 under 80 121,329 .34 | 990,117 2.73 | 35,440, 631 97. 61 70 under-80. - 45,315 16| oozl | 348 %03, 409 R
80 under 0. _ 49, 408 27| 868,788 2,39 | 35,540, 338 97.88 80 under 90, . 39, 578 275 | dsTo0p| 3178 | 1,008 008 gu
1 90 under 100_ . 73,956 .20 | 769,380 2.12 | 85,614,294 93.08 90 under 100 31,328 217 | airos| W00 | Loss 9 gt
100 under 150_ 223, 988 62| 695,424 1.92 | 35,838,282 98.70 100 under 150_ 105, 337 73| asGsor| 83| 1190708 g
1 150 under 200 107, 300 .30 | 471,436 1.30 | 35,945,583 99.00 150 under 200 56, 649 031 %% o0 20.83 | 1,150,708 80.48
200 under 250_ - 60,839 16| 364,136 1.00 | 36,006, 421 99.16 200 under 250. . 33, 484 2.33 | 224,611 a2y Lusss 84,41
. 260 under 300. - 45,625 \13| 303,207 .84 | 36,052,047 99.29 “250 under 300 _ 2, 405 1.83 101,127 18,56 | 1770 548 g
300 under 400_ . 56,803 16| 257,672 “71 | 36,108,910 99.45 300 under 400 34,317 238 | ea7or| 1043 | I 310569 90,5
1 400 under 500_ 38,803 70| 200,809 .85 | 36,147,803 99. 55 -400 under 500. 23,462 1.63| 130,405 5.0 | 1954 098 o
3 500 under 750. . 46, 696 .13 161,915 .45 | 36,194,499 99,68 500 under 750. . 28’ 556 1908 106, 943 240l 1 334,024 92.58
E ' 750 under 1,000 27,474 .08 115, 219 .32 | 36,221,973 99.76 750 under 1,000_. 17, 582 1.22 78, 338 343 | 130300 e
1,000 under 1,500 33,445 .09 87,746 .24 | 36,255,418 99.85 1,000 under 1,500 2121 1z ie g8 bad) 1,380,102 95.78
1,500 under 2,000 13, 614 04 54, 301 .15 | 36,269, 032 99.89 1,600 under 2,000. 9, 589 67 39’ 587 o i 401, 380 907.28
2,000 under 3,000 14,079 .04 40,687 .11 | 36,283,110 99,93 2,000 under 3,000 10,028 69 20,097 27| L4007 97.92
3,000 under 4,000 13,443 .03 26, 608 .07 | 36,296, 553 90.96 3,000 under 4,000 10, 504 74 19, 969 T30 | T o oo
] 4,000 under 5,000 - 8,090 .03 13, 185 .04 | 36,304,644 99, 99 4,000 under 5,000. - 282 44 9 375 o8 1,431, 502 99.36
6,000 and OVer.-emeeooocenen. - 5,075 .01 5,075 .01 | 36,309, 719 100. 00 5,000 and over 3094 a1 HE R } ﬁg !8;(7;3 1%, (7)8
3 Total, individual returns with Total, individual returns with
., netincome.._. 36, 309, 719 VN1 3 [N IR SUNIRIIIN SO . . . metincome ... ._..___.__.__ 1, 440, 967 100, 00
Individual returns wit JIndividual returns with no net in- Sl R ] GEEL LT EEEETPCLTEEEY EEEETEREp
COM_ .o ooemmemcmccmemmnmmmnes 311,385 | (M) fomoeemmeooon|cmmeemomcfocm o |e oo eeaas come (taxable)®._...._...._.___ wm|
Grand total. . ... ... 1,44 "
For footnotes, see p. 160. 1,440 9

For footnotes, see p. 190.
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. , .
TanLe 4.—Individual returns wnth wet income, not including fiduciary relurns, TABLE 4 —Individual returns with net income, not ncluding Jiduciary returns
1940, by States and Territories, and by sex and family relationship: Number of : 1940, by States and Territories, and by sex and family relationship: Number aj"
returns and net income ! returns and net income—~Continued
[For deseription of items and classifications, and methods of tabulating and estimating data, see pp. 4-6, {For description of items and classifications, and methods of i i ; )
oo and g » : y 50, o 12_51 3(]1 tabulating and estimating data, see pp. 4-6,
{Money figures in thousands of dollars) ) [Money figures in thousands of dollars]
Joint returns of hushands .
arn. B Scparate returns of husbands and :
and wives, or of either riv i
Total husband or wife when no : wives Community property roturns
States and Territories other roturn is filed ' T
; States and Territories Men 18 Women 18 Men 18 Women 18
N;}mber f | Net income | NIMbEr ol | ot neome J
oturns returns : Num- Net i Num- Num Num
. bher of ctin- | porer | Net in- erof | Net in- ¢ | Netin-
. @ 2) 3) 4) (5) [ ‘returns | ©O™€ | rogurng | COMme rSthll‘r(;]rs come rgt(,‘il;r(;xrs come
99, 614 246,836 55,449 163, 358 | w ® @ ® ®) a0 ay | a2 | as
13,940 31, 355 7,165 20, 288 —= —_—
42,820 101, 124 20, 519 51, 661
49,45 1241 301 30, 234 86,130 Lige| %siey nom
California. 1,201, 624 2,84, 463 578,319 1,498, 225 229 1 245 150
Colorado. . 108, 701 264, 963 58, 271 161, 306 647 6 360 101
Connecticut 320, 502 846,773 144, 623 440, 229 California. 8,023 36,237 | 8,370
Delaware. ... 37,775 149, 402 19,143 63, 080 Colorado. . 1,478 14,435 | 1,336 216, 652
District of Columbia. 161, 540 426, 908 62,785 | 214,406 Connection £ g8n 60880 | 4 bao e
Florida.. 138, 908 396, 140 75, 189 233, 060 Delaware ... ’ 909 2’ 461 ' 042
Georgia. 128,921 358,132 71, 520 227, 514 . 46
Hawaii._. 42,762 109, 254 18,311 59, 182 g
Idaho.__ 43, 361 428 21,121 44,
Tllinois. . 1, 266, 390 3,291,837 679, 574 2,020, 707
Indiana 351, 410 , 926 186, 779 , 684
Towa. ... 251, 551 474, 431 138, 919 310, 659
Kansas.. 128, 950 265, 046 72,898 175, 13¢
Kentucky. 131, 428 319, 545 68, 514 196, 137
Louisiana. 128, 052 324,035 59, 690 156, 661
Maine. ... 70, 206 156,065 32,435 88, 354 Rentuoky
Maryland.... 284, 457 719,765 138,476 423,376 Lonisiana.
Massachusetts. - i €65, 007 1,692,141 301, 817 886, 939 Maine .o
Michigan . .. 760, 463 1,941, 824 403, 269 1, 188, 360" Marviand.
Minnesnta . . 302, 368 641,752 165, 680 401,481 Massachusetts.
Mississippi. 47, 647 117,120 27,733 78,968 Michizan
Missouri. . 327, 567 705, 443 165, 856 472, 078 Minnesota.
Montana.. 65, 879 144,739 35, 116 94, 091 Mississippi,
Nebraska 105,878 226, 120 59,017 151, 007 Mvi%sm‘lri
Nevada... 20,672 52, 826 9, 698 25,402 Montana. ...
New Hampshire. - 53,379 117,130 24, 656 67,212 Nehraska. .
New Jersey. .. 732, 008 1, 836, 481 371, 951 1,108, 648 Mevada .
New Mexico. . 29,119 ,018 15,065 . 460 Mew Hampshire
2,166,807 | 5,806,388 | 1,110,209 3,353,816 Mew Jorsey. ...
128, 209 310, 800 62, 560 186,037 | Mew Mexico...
30, 164 75, 032 24,223 53,633 New York
901,785 | 2,259, 570 492, 965 1,422, 066 North Caroling. .
112,024 275, 489 68,725 180, 441 ‘ North Dakota -
123, 321 274, 810 59,389 167, 063 Ohio
. R 1,221, 442 3,034, 846 591, 313 1,723,917 Oldahoma. 270
Rhode Island - 102, 355 248, 020 42,145 125,116 . Qvegon....
- South Carolina.__.._. 63,433 141, 695 33, 447 93, 063 Pennsylvania..
South Dakota 37,927 67, 215 21,366 45, 551 Rhode Island ..
Tennessee... 138,172 354, 767 77,552 233,001 South Chmlinﬁ
Texas_.. 455, 347 1,153,713 244, 004 607, 842 Seuth Dakota. ..
TUtah.. 39,310 93, 651 23,808 64, 531 Thnnessee. ...
L Vermont.. 34, 291 73,875 17,977 45, 670 Toxns. ...
' Virginia. 182, 522 475,990 93, 873 288, 730 Utah. ..
Washington e e ecee e acemm— e 246, 326 542,673 110, 630 272,217 V'»;rm})‘r;t
3 West Vireinia 124,718 302,034 55,708 sl Virginia. .
ISCORSIN e e —————— 330, 992 722,720 , 768 - 459, ' ingte '
Wyoming : 2, 516 66,171 16580 | 44632 | West Viania 737 | rngar | nion| o | 00l 970 saZ) e
_ s . ! Wisconsin_ 5,355 | 43125 | 4,388 | 13, B o :
: idual i . 309, , 456, 21, 213, 046 ; ) - )
3 Total, individual returns with net income 14, 598, 074 36, 309, 719 7,456, 432 3, 04 : Wyoming. . 292 2,732 285
| al, indivi -
For footnotes, see p. 190. 3 T(t).ltlf:‘]r;smv:}ilt\};dxlllgtl lrg
COME oo 184,983 | 2,118,585 | 170.070 | 795, 394 77,593 | 497,880 | 77,841 | 469, 072
1 For footnotes, see p. 190.
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TaBLE 5.—Individual relurns with nel iﬁcomq, not including fiduciary returns, 1940,
by tazable and nontawable returns, by net income classes, and by sex and family
relationship: Number of returns, net income, personal exemption, and credit for

TaBLe 4.—Individual returns with net income, not including fiduciary returns,
~ 1940, by States and Territories, and by sex and family relationship: Number of
relurns and net income—Continued )

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-6, dcpendcnts .
8-9, and 12-13) : |For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-9
[Money figures in thousands of dollars] and ]
|Net income classes and money figures in thousands of dollars]
Heads of familics Not heads of families :
! Joint returns of husbands and wives,
Single women and Single women and . Total o{}of cither lmsb?nd or wile when no
Single men and L Single men snd [N . other return is filed.
married men not, :ﬂ;}”i’x}n Zvo‘gli:ﬂ married men not rl?natr riﬁ%g"%ﬁﬁ .
States and Territories | lving with wives husbands living with wives husbands Net income classes Number Not Personal Cr‘:g;ht Number Net Tersonal c,r-g;m
, o income | ®XEHR- | gepend-| O | income | SXOTD- | gapond.
returns tion ( returns tion &
Num- | aroein %\Jlumf Net in- Nufmber Net in- Nu{mber Net in- ents cnts
ber of " eT O ) of re- of re- i 2
ropurns | COme | opiie | come turns come tarns come ; (1) (2) (8) 4) (5) () @ 8) 9
Y] as) | as | ae | an | as a9) (20) (1) ! Taxable individual re-
| i hde ithn“imomm 528,784] 482,59y 303,803 376 400 09 7
1 nder 1 (est.).. ... 2 , 594 , 893 376 2 21 3
-l 6614} 13,6571 31511 5,553 18,0121 26,5181 14,1164 10,019 : Viindor 3 (est).) . 2,905,080] 4,004, 796/ 2,330,081] 53,832 32,310 53,793| a8 &7 670
_ 323 848 217 459 3,867 5,804 1,088 2,384 2 under 2.5 (¢st-) 914,050] 2,083, 858( 1,288,998 26, 594| 451,425(.1,057, 785 885,975 2,080
4 o2an 4122 | 1,817 | 8,852| 8789 | 14215 5,574 8,337 i 2,5 under 3 (est.) 912,174} 2,504, 204| 1,503,632 US,844| 681,101| 1,873, 736| 1,353, 703| 77,979
¢ A 2788 6,672 | 1,789 | 3,239 6,647 | 10,189 6,849 9,192 3 under 4 (est.). 1,014,623] 3,474,787| 1,831,012) 273,230 704,721 2,720, 655| 1,584,801 241,076
California -| 47,358 1 108,982 ) 59,403 | 117,492 | 239,043, 361,100 | 195,425, 292 397 4 under 5 (est.) - 303,844} 1,742,796 703, 116] 144,756 207,056 1,312,507 592 816| 127,175
Colorado. ... - 528K 11,3081 3,360 | 6,338 21,180 | 35124 | 17,782 30, 615 ; 5 under 6. 217,7611 1,180,207) 384,342] 89,191| 153,068 840,330 307,314 75 814
Connecticut.. J 17071 | 38,207 12,339 | 23,065 | 82,021 | 139,891 | 64,563 | 106,868 i 6 under 7. 125002 832567 224,733 56183 84,720, 546.640| 169 118| 45213
Delaware.__. . - L7 6,492 1 1,008 | 2,480 8208 | 18415 5,649 11, 045 7 under 8__ 83,305 622,841] 143,596] 35, 223| 51,222] 382841 102200 27,512
District of Co 2l 7,213 18,689 { 10,142 | 20,025 34,494 64, 7.45 41,087 72,995 8 undor 9. 58,473 495,429 90,807 24,421 34,064] 288 513 67,978 18,304
Flovida... | &80 14787 4,201 | 0,604| 26460 | 4l668 | 229 39,180 9 under 10. 44,636) 423,513  76,132| 18,683 25,192] 238.66)| 50,242 13,707
Georgin. | 50781 126871 5113 802K 20,721} 37,908 | 22,498 35 671 10 under 11 33,701) 353,174| 67,001 14,013] s 1060 180,608 36,108 0,927
Hawaii. 2, 520 5012 1184 | 2650 | 15231 22053 3,083 8,743 i 11 under 12__ 26,843 308,273 45,261 11,071 14,017 160,926 27969l 7.611
Idabo.. - L8z 3,129 1,174 | 1,702 9,831 1 12,331 5,118 6,189 12 under 13__ 21,217 264,818] 350601 8615 10,577 131,085 21,000 5 724
Illinois- -} 58,781 | 140,620 | 35814 | 70,873 | 276,306 | 477,683 | 181,796 | 289,727 13 undor 14.. 17,548 236,548]  20,431)  7,261| 8555 115313  17.048] 4,758
Indiana -| 18,424 ] ‘38,998 | 10,840 | 18,682 | 83,077 | 125114 | 44,733 62,209 14 undor 15 14,831 214, 794| 24,8770 61200  7.026| 101,713] 13,983 3 901
Tows. .. [ 10,880 | 20,366 | 6,703 | 10,486 | 50,004 | 02,062 | 39,282 45, 294 15 under 20__ 47.289| 813,235 78,762 10,413| 20,619) 353.478]  41.100[ 11,680
Kansas. - 65671 12,304 1 37311 50801 24,330 32455 18,660 23,183 20 under 25 24,258 540,086 40,2210 0;806] "0,151) 203,341 18,265 5,215
Kentueky.. J B8 16,858 | 5055| 8936 26,805 | 43,005 | 19,424 28, 560 25 under 30 , 13,0200 370,737| 22,899 5 0584|- 4,527 123308 9,015 2,602
Louisiana §014 | 16,010 | 5411 | 0,881 ] 21,039 | 34679 | 20,363 29,189 30 under 40__ o T u,7020 508,221 21,1080 5,849 4,163 142,317 $.9861 2,337
Maine...... - 3064 6,6984 22221 4,093] 15715 22,005 15014 22,000 40 under 50__ - 7,464 331,805 12,123  2,874]  1.734] 76.866] 3,437 981
Mnryland. . 2 16,193 | 38,901 | 6,957 | 14,520 | 78,571 | 122,323 | 3,124 57,405 50 undor 60 £155 226,908 o802 T 858 ac7mal 1705 60
Massnchusett | 49,087 | 110,150 | 28,701 | 56,316 | 128,531 | 233,963 | 132.23¢ | 236,417 60 undor 70 548 104,712 4,118] 1,004 453 20,170 " 901 235
Michigan. . o 36,817 | 83,132 | 15771 | 20,620 | 208,088 | 365127 | 82,900 | 132 296 ! 70 under 80 1625 121,820 2 641 606, 204 1883 584 it
Minncsota || 120060 | 28120 | 7,428 | 13,481 68,136 | 94,064 | 41,907 57,153 ! %0 under 90~ : 1176 96,408 1 852 426 70| 14365 338 o
issi 1 2497 6,016 | 1,648 | 2933 |- 7,149 | 10,765 7,024 9,244 ‘ 90 under 100. 781 73,956 1, 260 313 09 10,204 218 73
| 22,233 | 47,006 | 13,961 | 24,062 | 67,338 | 103,022 | 50,043 73,452 100 under 150 . 1,966 223 088 2 539 643 213 25486 3 F4
13306 6,015 | 2,031 | 3,310 | 16,419 | 24,100 8,006 11,064 150 under 200... 626/ 107,300 1,015 220 62 10,482 124 30
Q| 4,286 8315 3,188 | 5,200 18609 | 25083 19,032 23,445 200 under 250 273 60l 83y e 97 21 ¢ 642 10 0
- 619 2,008 487 080 6.132 | 10,083 2,144 3, 500 250 under 300 167| 45,625 282 59) 15 4,087 29 7
|| 2,547 4,767 | 1,980 | 3,425 | 12,074 | 17,043 9,859 15,032 . 300 under 400 6| 56863 3 pod " 5 346 3 B
| 48,048 | 100,549 | 25104 | 50,022 | 155,949 | 246,450 | 111,250 | 166,827 100 under 500 so| 38303 144 A ; 4
New Mexico. L1 2, 590 919 4,875 6 4,255 6, 405 | %00 under 750 - 79 46696 12
New York.__. C| 140,045 | 334,820 | 71,163 | 152,277 | 444,008 | 732,085 | 320,858 | 663,002 ! 750 undor 1,000 33| 7474 &
North Carolina 5410 | 14,005 | 3,803 g 20,481 | 28.356 | 30,473 36, 735 ! 1,000 nnder 1,50 o8| 33445 4
North Dakota 4 1,032 3, 693 818 | 1,255 7,875 9, 605 3,815 4,662 1500 under 2,000 S| 13614 13
Ohio. ... - 40,406 | 02,336 | 24,408 | 44,761 | 202,611 | 331,724 | 122,299 | 191,095 I 2600 under 3,000 6 14079 st
’ Oklahioma._ s 12,485 | 4,370 | 7,485 | 14,726 23,330 | 13,443 , 095 ; 3,000 under 4,000 4 13443 =
Oregon. .- J &75| 1365 3,88 6178| 34,002| 48277 | 16,668 23, 625 | 4000 under 5,000 2 & 090 4
Pennsylvania | 77,046 | 168,004 | 45678 | 85527 | 278,573 | 472,341 | 202,167 | 333,366 { 5,000 and over. .. i 5 075 ol
Rhode Island 7,626 | 15885 ,577 | 9,616 | 23,862 | 39,300 | 20,804 34,437 I -
South Carolina_ 4 3068 6,345 | 1,851 | 3302| 11,084 | 15,786 | 11,399 13,350 | Total, taxable in-
South Dakota.. | 1,02 4,200 777 ;,;1; 23, 338 32, ;gg 23, ggis 28' ;3‘} ! % rvﬁsdx?clh re
SSEE. . - , 585 13, 3 , 3 g v
onnossee 1ol Dol when| oie| 2% OIS | G | dod ; income.._...._.{ 7,437.261|23, 279, 203| 9.463,548) 916.107|2, 706, 903!11.001. 825| 5. 354. 536| 685, 547
Utah... 2,307 4,953 , 430 2,514 6,451 , 3¢ , s Nontaxable individu
Vermont. 4 nT0l 3408 795 | 1,203 €125( 11,370| 48 7,151 | ontaxable Individual
Virginia__.. 2 e42| 20670 | 7.178) 13,333 | 38,418 [ 66,169 | 20,300 45,020 come: 10
Washington. . - 10100 | 20,245 | G471 11,336 | 71,804 104,312, 28544 40,880 : Under 1 (est.) ... 1,382,673 1,029,904 1,481,341| 126,388} 217,030 141,320] 425,740 58,163
West Virginia. . [| ®135| 16080 | 3436 6,816| 30,501{ 51,976 13,705 20,895 : 1 under 2 (est.) 2,107, 533| 3,246,736 3,027,371| 618, 841{1, 136, 068| 1,867, 306| 2, 236,858 201,059
Wisconsin... - 12,857 | 27,866 | 6,149 | 10,708 65481} 93,637 57,204 74,156 i 2 under 2.5 (est.; 2,545,337] 5,604,241 5,083, 3881, 155, 214{2, 336, 033| 5, 144, 84| 4, 670, 1991, 063, 199
Wyoming._ .. o Los7 2,374 801 | 1,569 6,158 9,052 3,843 4,881 ' 2.5under 3 (est.)__.| 887,004 2,875,660| 1,773,621| '719,310) 832, 767] 2,231,244} 1,065, 012| 679, 074
o ; 3under4 (est.).._..| 231,883| 746,207| 463,880 284,002 220,859  7100%0| 442925 272,342
’I‘ot,r;;l. 1ndxvld'uﬁl i g under 5 (est.) - 6, 245] 26, 915 12, 631 14, 228 5,752 24, 810 11,578 13,302
returns wi o) o 5
net income. ... 773,207 |1,738, 209 | 491,273 | 042,366 |3, 131, 177 |5, 053,307 |2, 235, 408 | 3, 481, 851 ! underG......... ... 138 732 273 340 120 636 9 320
. i Total, nontaxable .
} tndxwdmﬂ re-
. urns with net
For footnotes, see p. 190. I income......... 7. 160, 813(13. 030, 516|12, 742, 414]2. 910. 23214. 749. 520|10. 121. 221| 9. 452, 7502, 379, 258
! Total, individual
t returns with
Det income. . .. 14, 598, 074}36, 309, 719]22, 205, 96113, 835, 338]7, 456, 432|21, 213, 046{14, 807, 296|3, 064, 805

For footnotes, sec p. 190.
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y figures in thousands of dollars}

TasLe 5.—Individual returns with net income, not including fiduciary returns, 1940,

. by taxable and noniazable returns, by net income classes, and by sex and famaily
relationship: Number of returns, net income, personal ezemplion, and credit for
dependents—Continued

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-9

Separate returns of husbands and wives 17

Men 18 ‘Women 18
Net income classes p—— e
. redi redi
Nu(l)xflber . Net I;iresrg%’fl . for Nug}ber _Net [Personal| for
income + epend- income | exemp- | depend-
returns tion & ents returns tion & onts
@) (10) ) (12) (18) 14) a5) (16) @
Taxable individual re-
turns with net income:
Under 1 (est.) . .cn-- 3,605 2, 058| 446 76 34, 461 18, 100 2,017 179
1 under 2 (cst.) . .._. 16, 738 25, 961 13,679 770) 37, 5961 54, 611 15,023 823
2 under 2.5 (est.)- .. , 867 22, 225, 10, 661 999 11,910 26, 635 5, 176] 414
. 2.5 under 3 (est.)--- 9, 195 25, 162 11,673 1,016 9, 178 25, 160 4,902 534
3underd (est.).....| 14,114 49,011] 19,2341 2,825  12,104]  41,910] 7,069 704
4 under b (est.)..... 10, 288, 46, 249, 14, 883 2, 564 6, 745 30, 334 4,573 538
5under 6... - 11, 390, 62, 632, 18, 417 3,307 6,393 34, 967, 4, 939 656
6 under 7. - 9,918 64,321 17, 267 3, 263 4, 457, 28, 853 3. 595, 531
7 under 8. - 8,183 61, 251 14, 553 3,003 3,478 26, 007, 2,952 442
8 under 9. . 6, 726 57, 065 12,021 2, 519 2, 670 22,647 2,373, 378
9 under 10.. . 5,821 55, 225 10, 554 2,236 2, 150 20, 377 1, 967 311 -
10 under 1i. - 5,019 52, 616 9,191 2, 007| 1,743 18, 281 1, 522| 253
11 under 12 - 4, 257 48,911 7,794 1, 683 1, 461 16, 776 1,303 236
12 under 13. - 3,693 46, 131 6, 838 1, 516 1, 267 15, 828 1,172 182
13 under 14. . 3,169 42, 748 5, 8801 1, 336 1, 050 14, 148 1, 028] 178
14 under 15. - 3,018 43, 740/ 5, 618 1,272 939 13, 580 894 163
16 under 20. . 10, 681 184. 816, 19,992 4, 591 3,047 52, 449 3,024 531
20 under 25. - 6, 615 147, 793 12, 512 2, 805 1, 798| 40, 026/ 1, 902| 353
25 under 30. - 4,272 116, 598 8, 181, 1,804 1,172 32,072 1, 247 225
30 under 40. . 5,026 173,184 9, 649 2,354 1,295 44, 447 1,458 261
40 under 50. - 2,876 128,202 5,474 1,283 710 31, 609, 837 164
50 under 60. - 1, 680 91, 655/ 3, 240, “806 425 23, 265 504 83
60 under 70. - 1,008 71,193 2, 099 533 278 17,918 325 80
70 under 80. - 685 b1, 127
80 under 90. - 522 44, 194
90 under 100. . . 352 33,319
100 under 150. - 870! 104, 685
150 under. 200 - 291 50, 067
200 under 250 - 130 28, 811
250 under 300. - 78 21, 265
300 under 400. - 77 26, 692
400 under 500. - 43 19, 427
600 under 750. - 36 21, 188
760 under 1,000_.._. 18 14, 763
1,000 under 1,500...... 13| 14, 902,
1,500 under 2,000.... 5| 8,574
2,000 under 3,000.... 2 5,753
3,000 under 4,000.. 3 10, 414
4,000 under 5,000_... 1 , 069
5,000 and over.._... 1 5, 075
Total, taxable in-
dividual re-
turns with net
income. ..._.... 160, 376| 2, 083, 061 245, 874 46, 089 147, 107|  773,172| 70,775 8. 412
Nontaxable individual
returns with pet in-
come: 10 ,
H Under 1 (est.).-.... 8,085 5,034 7,533 606| 13, 466) 8,481 10,979 672
1 under 2 (est.) 9, 653 14, 004 13, 854 2,033 8,337 10, 980 10, 497 1,339
2 under 2.5 éest.) - 4,922 10, 810, 9, 207 2, 256/ 863 1,878 1, 567 292
2.5 under 3 (est.)_- - 1, 326 3, 581 2,483) 1,079 152 409) 284| 70
3 under 4 (est.; ..... 558 1,822 1,040 663 140 450 253 98
4 under 5 {est.). 62 268 122 157 3 14 2 2
sunder6......o.... 1 5 2,000)_.._.... 2| 1 4 (19
¢ Total, nontaxable
individual re-
turns with net
income. ... ... 24, 607 35, 525/ 34, 330 6, 793 22, 963 22,222| 23, 586 2,473
Total, individual
returns with
net income.__.__ 184,983| 2,118,585 . 280,204 52,883] 170,070 795,304 94,360[ 10,884

For footnotes, see p. 190,

TasLe 5.—Individual returns with net income,
by lazable and nontaxable returns,
relationship: Number of returns,
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dependents—Continued

[For description_of items and classifications, an

d methods of tabulatin
and 12-13)

123

y ot including fiduciary returns, 1940,
by net income classes, and by sex and Jamaly
net ancome, personal exemption, and credit for

g and estimating data, sce pp. 4-9

[Neti 1 and y figures in thousands of dollars)
Community property returns ¥
Men 18 Women 1§
Net income classes
J - Y0 ST
%&13{ Not in- | ¥ Lr‘s(m.‘}l C/l.(‘.dlt Number | o4 i, [Personal| Credit
) .| come exemp for de- of s exemp- | for de-
rewurns tion® | pendents| returns | "¢ | ion's [pendents
1 as) a9) (20) (21) (22) (@3) @) | (25
“Paxable individmal re-
turns with net in-
(:0{!}1(}: ( )
nder 1 (est.) ... 175 112 32 : I
1 under 2 (est.) 7,979 | 13,5065 6,914 1, 543 8 Ao . 3"5} . o 1
2 under 2.5 {est. 6,633 | 14,852 5 915 2162 | 7oa0l 16190 | 7673 325
2.5 ander 3 (est) 1| 5,750 | 15,794 5, 360 1, 797 oA 15,327 | 5924 s
3under 4 (est).... 0 | 47,430 | 12,665 | dbwd | 13760 | 48025 | 14330 | 19
4under 5 (est) - .. 41,360 | 8450\ 3903 |  §az5 | 42177 | 10,186 2
S under{.. - 40,561 6,933 | 2,626| 745 | 40,79 | & 118 899
Gunder 7 . 30, 923 4, 605 1. 760 4786 | 300035 | 5 280 578
7under 8. - 26,119 | 3,444 1,311 3,445 | 25,752 | 3815
8 under Y. - 20, 865 2, 464 934 2422 | 20,5331 2030 301
9 under 10 : 17013 | 1ers 75| 18a6 | 17,580 | 2083 o
10 under 11 15473 | 158 851 1403 | 14098 | 1565 i
11 under 12... 13,940 1,269 480 1125 | 120000 | 1248 e
12 under13.. 12, 086 1,015 306 "308 11, 214 1010 1}14
14 under 14... 10, 520 821 300 754 [ 100159 | 8hd L
14 undor 15... 2,146 663 239 01| 8 706 (76 78
'23 ughgr %5 844 1, 940 33, 368 2, 206 231
20 undor 20 447 904 | 22057 | 1,106 125
2 undor 20-- 265 560 | 15,252 620 66
50 tne !zr 0 284 594 20, 455 653 90
50 nnder 60 18 207y 13,17 340 37
o) n - 86 136 7. 509 171
40 under 70 . 23
70 under 80__ '
80 under 90. -
40 under 100.__
100 under 150 __

150 under 200 _
200 under 250 _
250 under 300. _
300 under 400_ .
400 under 500 __
500 under 750 . _.__
750 under 1,006 .
1,000 under 1,500___.
1,500 under 2,000____|.

2,000 un
3,000 un
4.000 un

5,000 and over._.___
Total, taxable in-
dividual re-
turns with net

der 3,000____
der 4,000___.
der 5,000_._.

income.___._._. 73,900 | 404, 282 70,134 24, 003 74. 251 465. 589 79,137 7,078
Nountaxable individual g ,
returns with net in-
come: 10
Under 1 (est.)...... 2,082 1,291 1.870 200 2 3
¢ N U8 , . 21 1,350 2,
1 u.xder; (est.) - 1,472 1,973 1,388 665 1 2?2 1, 654 1 igg ;323
2 under 2.5 (est). 88 195 93 83 "189 "431 "281 18
2.5 under 3 (est.)_ 49 141 91 42 13 37 24
3 under 4 (est.)_ 1 3 2 1 3 l(l) 3
4 under 5 (est.) . 1 4 (19 s s
Sunderb. ..o | b,
Total, nontaxa-
ble individual
returns  with
net income. . __. 3,693 3, 607 3,445 1,082 3, 590 3,483 3,876 486
Total, individual
retirns  with L
net income. ... 77,593 497, 889 .73, 579 25, 085 77,841 469,072 | 83,013 7,564
For footnotes, see p. 190.
498968—43——9
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.. X ., . . . : BLE 5.—Individual returns with nel income, not including fiduciary returns, 1
Tasyr 5.—Individual returns with net income, not including fiduciary returns, 1940, TAb 5 €OMe, 10 ding fiduciary returns, 1940,
, " ‘ y taxable and nontaxable returns, by net income classes, and by sex and famaly
by taxable and nonlazable returns, by net income classes, and by sex and family : lati P : : cord7
: L& . " . ; relationship: Number of relurns, net income, personal exemplion, and credit for
gelatwnshw. Number of returns, net income, personal evemption, and credit for " dependents—Continued
ependents— i . . -
pendents—Continued {For description of items and classifications, and methods of tabulating and estimating data, sec pp. 4-9
[For description of items and classificatious, and methods of tabulating and estimating data, sec pp. 4-9 and 12-13]
. and 12-13 [Neti 1 and money figgures in thousands of dollars}

[Net income classes and money figures in thousands of dollars] .
Not heads of families

Heads of families

- N e . N Single men and married men not living | Single women and married wom g
Single men and married men not living | Single women and married women g with wives bl living with hus{;guds on 1o
with wives not living with husbands

Net income classes

Net. income classes

Personal | Credit Net jn. | Personal f Credit

Number i | Personal | Credit {Number - in. {Personal | Credi J . Jot in- J
of re- Ngimlg exemp- | forde- | of re- Mot ro | exemp- | for d’;‘ OII\ ;}(:{g)r(x; I\C%tm‘él exemp- | for de- ()If\J ?é;;ll:}(:s com exemp- | for de-
turns ¢ tions  [pendents| turns | ™€ | ‘tions [pendents : tion® |pendents ¢ tion® | pend-

ents
@ (26) 27) (28) (29) (30) (B1) (32) (33) 6] (34) (35) 36} 37) (38) (39) (40) (41)
Taxable individual re- Taxable individual re-
turns with net income: turns with net in-

Under1 (est.). o ...... 65 50 39 1 31 28 21 1 come:
1 under 2 (est.) - 3,416 5,729 3, 844 348 2,390 3,811 2,67 166 Under 1 (cst.)..._..| 258,835 | 244,281 200, 798 406 230, 740 | 217, 384 184, 259 67
2 under 2.5 {est.) 17,622 41,032 33, 408 544 21,0181 48,0541 24,820 1,050 1 under 2 (est.) 1,726,192 |2, 454, 644 {1,384, 661 | 83,307 |1,070, 244 1,465,725 | 857,054 | 15 878
2.5 under 3 (est.) 29, 409 81, 661 58, 091 5.878 1 12,185 | 33,858 | 24,047 2: 831 2 under 2.5 (est 255, 474 563, 825 207, 963 14. 130 131, 961 292, 360 106, 404 4,702
3 under 4 (est.) . 35, 305 121, 140 70,006 | 13,172 14,88 | 50,9821 29,384 5,187 2.5 under 3 (cst 102, 326 277,578 83, 574 G, 541 57, 3ul 155, 938 46, 349 1,737
4 under & (es 13, 789 61, 258 27,414 G, 181 5,473 | 24, 241 10, 796 2,119 3 under 4 (est.) 08,432 | 232, 568 50, 118 3,024 47, T34 163, 057 38, 706 1, 622
A under 6 8, 351 45,631 16, 575 3,719 2,055 1 16,111 5, 840 1' 161 . 4 under 5 (est.) 24,410 108, 152 20, 058 1,416 17, 306 76, h19 13,937 521
6 under 7 5,186 33, 525 10, 200 2,431 2,004 12, 044 3,908 ’ 770 ’ 5under 6._._ 11, 301 61, 688 9, 274 709 8, 557 46, 773 6,93 300
7 under 8 3,430 25, 679 0, 834 1, 568 1,325 9,579 2,645 533 G under 7_. 7,478 48, 336 6, 110 420 5, 572 3G, 084 4,480 210
sundery. . 2,482 21,038 4,929 1,118] 1,009| 8530 1,097 418 7 under 8 4,954 1 36,965 4,052 313 3.847 | 28 746G 3, 009 150
9 under 10. 1,834 17,277 3,648 837 796 | 7,546 | 1,577 315 ' g under .. 3,653 | 30,930 2,996 234 2,984 1 © 25,300 2,411 122
10 under 11 1, 3565 5 S under 10___ 2, 83 26, 851 2,317 174 2,317 21,973 1, 868 104
11 under 10 under 11__ 2, 258 23, 667 1,842 163 1,7 18, 784 1. 456 85
12 under 11 under 12 1, 736 14, 960 1,415 130 1,478 16, 998 1,187 62
13 under 14.. 12 under 13 1, 300 106, 226 1, 0G0 79 1, 336 16, 656 1,084 65
J4 under 15._. ' 13 under 14 1, 200 16,174 085 82 1, 052 14,168 851 58
15 under 20.. , 14 under 1 939 13, 600 762 G2 884 12, 876G 719 43
20 under 25 . 15 under 2 2,198 5, 947 2, 608 242 3,141 53, 078 2, 534 155
25 under 30... 20 under 2 1, 641 36, 607 1, 336 125 1,701 37,852 1, 371 105
30 under 40.. . 25 under 30 977 20, 750 797 77 1,047 28, 567 843 61
40 under 50__ * 30 under 40 1,113 38, 329 909 97 1,163 40, 040 938 67
50 under 60__ 40 under 50 5406 24, 301 4406 47 (03 26, 760 487 Al
60 under 70. . 50 under 60 309 16,910 252 26 358 19, H44 203 24
70 under 80 ! 60 under 70 179 11, 561 146 12 225 14, 547 181 19
80 under 90. . 70 under 80. . 142 10, 602 114 14 142 10, 661 115 0
90 under 100. 80 under 90. _ 104 8. 797 84 1 103 8, 670 83 17
100 under 150_. 90 under 100___ 71 6, 731 549 13 75 7. 005 61 8
150 under 200_. ; 100 under 150_. 181 21,772 146 21 199 23, 488 162 35
200 under 250 . ) 150 under 200. . 70 12, 154 56 9 (8 11, 67 54 7
250 under 300_. ! 200 under 250__ 33 7,485 26 41 - 31 6, 947 26 3
300 under 400. . 250 under 300._ 17 4, 633 14 1 14 3, 782 12 |. .
400 under 500 s 300 under 400_. 16 5,713 13 2 20 6, 703 17
500 under 750. . ! 400 under 500. - 4 1,814 3 1 13 5, 756 10 2
7560 under 1,000 i 500 under 750, _ 4 2,27 b 2 PO, 17 10, 076 14 2
1,000 under 1,500. 750 nnder 1,000 6 5,133
1,500 under 2,000. ! 1,000 under 1,500. 3 3,918

1,500 under 2,000. 1 1, 58
! 2,000 under 3,000_ 2 4, 099
; 3,000 under 4,000 |- ..._____
) 4,000 under 5,000-
5,000 and over_ . .._ljoeoooo...

2,000 under 3,000,
3,000 under 4,000,
4,000 under 5,000.
5,000 and over...

Totel, taxable in- : ' '
dividual returns ! Potal. taxabls in-

with net, income..| 129,661 | 638,181 | 252,317 | 39,965 | 69,023 | 309,203 { 115,767 | 16,207 i dividual rcturns
; with niet income. |2, 481, 935 |4, 481, 656 |1, 997,000 | 62, 443 |1, 504, 105 12, 042. 286 1,277, 000 | 26, 272

Nontaxable individual re-

turns with net incore: 10 Nontaxable individual
Under1 (est.)........| 49,129 39, 390 06,787 | 12,123 | 53,253 | 44,052 | 104,591 | 15,206 | « returns with net in-
1 under 2 (est.) .| 398,682 | 602,310 | 847,008 | 112,103 | 303, 759 | 439,315 | 602,076 | 86, 146 | come 10
2 under 2.5 (est 145,469 | 819,433 | 290,630 | 63.865 | 52,986 | 116,370 | 105,857 | 20,742 ! Under 1 (est.) ...... 503,113 | 380,617 | 404.254 | 18,191 | 533,447 | 408,429 | 427.470 | 2014
2.5 under 3 (est 41,277 109, 925 82,530 | 30,596 | 10,782 | 28 593 | 21,570 6, 818 1 under 2 (est.) 141,554 | 180,727 | 123,505 | 74,892 | 106,791 | 128 398 80,738 | 4u 472
3 under 4 (est.) 8,718 27. 830 17,464 | 10,188 | 1,819 | 4,202 2041 1,422 H 2 under 2.5 (est 3,001 8,368 4.220 | 4,208 83f 1. 892 1,244 .
4 under 5 (st 264 1,144 526 609 144 593 287 157 2.5 under 3 (cst 510 1,377 607 686 128 353 12 45
sunder6.....o..o.... 7 37 14 16 7 38 14 4 3 lmger 4 gest.) 1?:13 592 1]5(1) (“1)43 134 461 }(l’7 ExS
4 under 5 (est 55 ] 27 &
Total. nontaxable
individ ulul Te- 5under 6 1 5 !
turns  with net : i
ineome. ... 043, 546 | 1,100,078 | 1,335,559 | 220,500 | 422,260 | 633,163 | 837,045 | 130.494 Total, nontaxable
Total, individual ' with net income...| 649,242 | 571,652 | 532,837 | 08,120 | 641,303 | 530,565 | 518,077 | 71,024
returns with net
income. ... .cenen 773,207 | 1,738,209 | 1,588, 176 | 269, 466 | 491,273 | 942,366 | 952,812 | 146, 792 Total, individgtzg
returns  wi
net income. ... 3,131, 177 {5,053, 307 |2, 529, 846 | 160, 563 |2, 235, 498 (3, 481, 851 |1, 796, 676 | 97, 206

For footnotes, see p. 190.

For footnotes, see p. 190.
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TasLE 6.—Individual returns with net income and with no net income,* not including
Jiduciary returns, 1940, by States and Territories: Amount of each specific source
of income and deduction, net income, and deficit

{For description of items and classifications, and methods of tabulating and estimating data, seepp. 4-6,
8-9, and 14-17]

[Thousands of dollars)

Sources of income

Salaries and other

Dividends from
domestic and

Interest

Bank deposits,

Partially tax-

compensation foreign corpora- notes, mortgages, exempt GGovern-
‘States and Territories tions 20 corporation T;g}gjg&h{ggggﬁs
bonds tax only)
Retarns | BEPIDS| potums Rc;tt‘ums Returns I;?S;ré’; Returns 5‘;3}“};‘:
with net thglig_o with net V;Etlix?—o with net| T e% 7 iwith nety T in-
income !::%mo income come |mcome 1 come | ineome | Coo
a) (2) 3) (4) (] (6) (&8} (8) (9)
Alabama | 185035 284 | 11,677 157 | 4,849 99 253 3
v 1Bl | ake| | odm| | s ;
i | 70,76 5 , 2 2,
ﬁiizgggm 80,772 193 6,327 75| 2,061 28| 337 5
California 2,032,203 | 5, %zle 2;3 gg; 6, 237 7?, ;gg 1,988 | 5, g}) 14g
Colorado..... 188, 304 2, ¥ , b )
i 217 203 | 99,060 | 2,038 | 20,587 388 | 1,32 1
Sopmoctiont.- 62%1 996 b 135 | 38,802 223 3 847 182 136 1
326, 039 352 | 30,018 356 | 14,781 114 907 4
234,560 | 1,113 | 55,287 | 1,196 | 13,801 524 | 1,228 32
266, 992 28,875 203 | 5012 116 502 18
81, 307 95 9, 741 81| 1,155 23 90 5
48,932 110 2,693 49 | 1,692 35 43 1
osmmn7| 3,581 | 202.626] 3,161 | 50,142 1,263| 5605 o7
633, 683 744 | 46,494 12, 370 1 2,138 * 17
o 269,936 415 | 24,138 174 | 14,308 127 939 10
| 172,574 513 | 14,162 218 7,0 129 783 24
| o872 573 | 24,726 525 [ 4,411 84| 1,057 7
J| 227,689 517 | 23,601 444 | 7.163 127 813 13
102, 092 257 | 17,846 382 | 8 769 122 462 3
| 552,605 881 | 50,418 [ 1,003 | 22,162 260 | 2,230 23
“b1,202.832 | 1,722 | 180,799 | 3,715 | 64,520 798 | 2861 42
| 1649.823 | 1652 | 116,233 | 2,054 | 23,39 504 | 1,625 %
Miresones | Al | | ‘Bl S| | i s
Mississippi- - 81,072 , A
issouri 1306 | 1,353 | 74,751 | 1,253 | 19,786 12| 2,402 32
Montans. ' (15% 267 1 5,825 2, 280 31 w1 @
oI 145050 300 | 11,408 2321 5 201 126 356 13
1 Ta4,13 52 5,735 19| 1,135 36 67| (19
ol 8848 136 | 13,579 309 | 4441 8 220
2| 1,507,586 | 2,868 | 132946 | 2,948 | 5627 1,343 | 2380 56
44, 445 12 564 1n| 1,520 2 84 1
| 4,557,006 | 12,502 | 594,856 | 23,506 | 223,122 % 7,194 | 12,405 320
Co2| 230,088 41 34, _5100 2«;4 % gﬁ §7 322 g
| 4735 122 1,776 .
gglrghbnkm 1,843,148 | 2,519 | 164,518 | 2,487 | 28,350 301 | 6,005 7;
Oklshoma. . o s, 772 18, 764 8| 5 697 214 | 1,123 1
oregon...... .. 196, 502 415 12, 449 347 7,125 153 302 5
Pennsylvania 12,386,420 | 4,017 ] 256,974 | 50608 | 69,487 | 1,395 | 6,452 107
Rhode Island | 185 239 34% 217;,332 ‘11{11) g, 138 1:.;3 2{1)2 7
E arolina 2| 100,085 1 :
Do Dl el m| gm) owm) b @) W
oI 267,651 ) 62
%g;l;]scssee_ N 744295 | 2,198 | 68,027 | 1,358 | 20,216 3| 2,482 28
Utah... | 73,985 91 6,410 1.781 23 77 1
Vermont_ | 490856 93 7,340 120 | 2,716 76 209 1
Virginia. o 8oz 438 | 42,149 613! 7,077 165 763 22
“Washington 400, 448 604 29, 328 561 1 11,875 185 432 10
West Virginia 250, 450 325 | 19,190 o | 2651 40 512 18
Wisconsin_ 575, 805 960 | 48,290 578 | 21,956 404 951
Wyoming. . 41,639 65 3,835 57 1,438 18 119 1
individusl
T?E?’ums‘“d”‘d“ 27,653,085 | 53,276 (2,930,105 | 68,637 | 910,803 | 21,155 | 70,044 1, 260

For footnotes, see p. 180,
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TABLE 6.—Individual returns with net income and with no net income,* not including
Jiductary returns, 1940, by States and Territories: Amount of each spectfic source
of income and deductron, net income, and deficit—Continued

{For description of items and classifications, and methods of tabulating and estimating dats, see pp. 4-6,

§-9, and 14-17]

[Thousands of dollars}
Sources of income—Continued
Partnership Income from Rents and :
profit = fiduciaries 3 royalties Business profit »
Btates and Territories
Returns Returns Returns Returns
Returns F Returns | 7 Returns p Returns
with net | With D0 Lyt pot| With 00 | G, neg PO | with net | With no
income | “ooe | income | To0 7 | income come | income ‘:;‘m;’é'
(1) (10} (11) 12) 13) (14) 15) 16) a7
Alabama 18, 682 129 2, 865 18 9, 613 283 31, 200 126
Alaska._ , 078 11 30 |iceee - 966 15 4, 362
Arizona 6, 541 30 1,827 9 4,201 193 16, 838 72
Arkansas. . 12, 294 51 1,071 44 7. 902 256 24, 674 87
California. 165, 274 1,144 | 50,420 862 | 151,755 5,468 | 406, 290 2,041
Colorado. . __ 14, 208 36 3, 906 51 10, 971 270 41, 474 0
Connecticut. 19, 803 166 | 28,830 479 18, 422 642 64, 942 242
Delaware_._.._._._ : 3, 064 8 15, 584 111 2,817 57 9, 999 59
12, 515 28 126 54 16, 360 226 30, 698 73
20, 633 173 18, 838 483 21,147 968 59, 251 293
21,419 74 , 524 55 13, 280 519 45, 292 176
2, 651 2 3,194 22 4,814 47 12, 868 49
5, 6 18 301 3 » 885 20, 217 77
132,921 764 46, 747 602 112, 542 2, 581 338,484 950
Indiana. . 28, 805 85 7,920 62 26, 181 585 08,171 251
Towa.. 33, 259 137 3,873 35 34, 660 483 137,188 260
Kansas 15, 404 152 2,319 24 20, 385 673 55, 205 209
Kentucky . 16, 236 174 4,784 51 11, 319 313 306, 987 168
Louisiana_ . 24,419 361 1,938 71 20, 235 781 41, 947 218
Maine... 4, 558 25 6, 229 158 5,005 166 24, 688 61
Maryland_..._ 28,158 127 20, 208 313 18, 780 402 63, 972 159
Massachusctts. , 280 257 59, 945 788 24, 326 838 153, 524 459
Michigan__ 54,914 237 17,426 185 48,053 1,225 162, 082 828
Minnesota._ 24,518 120 7, 690 72 14, 879 395 130, 612 271
Mississippi- 10, 548 104 591 5, 609 233 22,164 83
Missouri. 33,076 254 14,737 186 28, 233 1,067 92, 763 334
Montana. 8, 367 826 b, 109 88 31, 279 68
Nebraska 13,123 61 1,476 9 11,022 387 b4, 522 183
Nevada____ 3, 629 30 1, 547 32 1,818 46 7,277 19
New Hampshire. 3. 560 G 3,767 85 3, 483 123 15, 854 59
New Jersey.. 43,993 399 | 42,318 627 31,407 1,200 | 153,045 818
New Mexico. 5, 598 56 1, 256 10 3,243 115 15, 463 76
New York.... -| 263,302 2,553 | 185, 205 5,008 92,411 4,604 | 474,686 2,794
North Carolina 16, 685 92 , 423 80 12,734 450 37, 363 1
North Dakota__ 3, 628 77 250 7 2, 235 112 25, 489 90
Ohio...___. 69, 807 277 | 36,517 317 58, 793 1,333 214, 109 468
Oklahoma__ 16, 370 197 1, 504 100 20, 571 44, 522 356
Oregon.__... - 20, 437 63 1,712 90 8, 699 336 46, 115 168
Pennsylvania - 116, 941 537 | 85,040 1,422, 65, 506 1,804 278, 453 1,183
Rhode Island . 6, 725 26 9, 929 6, 584 21,412 67
South Carolina_ - 7, 860 36 1,633 159 5,875 184 22,873 103
South Dakota.. - 3, 481 26 208 1 3,279 2 19, 876 48
Tennessee. . - 23, 480 64 4, 503 66 11,925 4 46, 047 148
Texas____ - 86, 814 806 12, 535 181 99, 335 2,797 217, 503 1, 361
Utab_..__ - 4,193 19 844 11 2,193 12,373 41
Vermont. - 2,490 9 1,765 37 1, 866 45 13, 542 23
Virginia_._. - 15,472 38 9, 649 1056 13, 299 365 49,078 140
Washington. _ - 21, 511 74 3, 7563 92 15,193 300 79, 593 196
West Virginia - 8,128 41 3,000 11 10, 197 248 26,411 88
Wisconsin..__ - 22,701 70 6, 751 85 21, 499 462 90, 058 201
Wyoming - 4, 508 8 845 22 2,780 56 15, 446 32
Total, individual
retarns.......... 1,548,670 | 10,259 | 756,369 | 13,564 1,146,484 | 35 813 4,145,171 16, 742

For footnotes, see p. 190.
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TaBLE 6.—Individual returns with net income and with no net income,* not including
fiduciary returns, 1940, by States and Territories: Amount ¢f each specific source
of income and deduction, net income, and deﬁczt——Contmued

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-6,
8-9, and 14-17]

{Thousands of dollars)

Sourees of income—Continued

Capital gain 26

Short-term 27

States and Territories

Neot short-term
capital gain
included in total

Net short-term
capital loss of

Current year net
short-term capital

Nect long-term
capital gain 3¢

" preceding taxable gain
m""{ggo‘:gg et | vear deducted %
Returns | Returns
Returns | Returnsj Returns | Returns|  with with | Returns|{ Returns
with with with with net no net with with
net no net net nonet | income | income net 1o net
income {{income | income | income (col. (col. income | income
' u 184-20) 19+-21)
R
(6} as8) [¥(19) (20) (21) (22 23) (24) (25)
565 | l¢ 16 568 16 1,627 90
20 b 29 |- 213 4
. 209 15 215 15 487 22
371 [ 383 6 954 8
California. 10,211 510 10, 674 545 18,347 | ° 549
Colorado. . 820 22 844 22 1,277 24
Connecticut_ 2,752 118 2, 916 119 5, 695 64
Delaware..._... - 341 1 393 1 6, 909 59
District of Columbia..___. 867 2 882 2] *1,551 13
Florida._.. 2,601 96 2,702 100 7,592 158
Georgia . 954 23 1,010 24 4,037 56
Hawaii.. - 10 2 200 2 424 4
Idaho. e 102 3 114 328 3
Illinois. . — 8, 070 213 8,340 242 17,104 194
Indiana. - 1,142 18 1,191 18 3,174 61
owa_ .. - K21 23 _ 834 23 1,320 15
Kansas — 841 135 . 859 135 1,747 54
Kentueky. - 535 18 3 548 21 1,797 77
Louisiana. — 1,127 84 4 1,146 88 3,770 160
Maine_._.. - 561 13 2 573 15 1,083 6
Maryland. a— 1,807 54 3 2,039 57 4,513 33
Massachusetts - 4,763 112 313 10 5,077 122 6, 510 82
Michigan.. - 3,974 119 5 4,121 124 7,536 91
Minnesota, - 1,189 31 2 1,217 33 2,426 20
Mississipp. — 257 . 269 4 603 35
Missouri. . .- 1,015 195 2,040 196 3, 996 68
Montana. 185 188 4 488 5
Nebraska.. - 421 5 430 5 671 16
Nevada. .. - 160 ¢ 11 174 11 526 2
- 262 8 264 10 552 9
- 4,723 158 4,911 259 10, 563 257
_— 196 b 206 5 530 9
el 26,135 1,450 27,852 1,532 | 40,643 939
North Carolina. 8§07 849 8 1,673 20
North Daketa. - 82 3 84 3 126 3
Ohio...... - 4,003 109 4,175 144 10, 865 113
Oklahoma._ - 1,184 155 1,210 156 2,753 132
Oregon ... - 860 16 883 16 2,062 40
Pennsylvania. [ 6,660 240 6, 955 245 | 17,984 193
Rhode Island.. . 583 77 602 77 1,100 10
South Carolina. . 299 306 5 551 15
South Dakota - 43 ()] 45 19) 141 2
Tcnnessee. - 829 23 872 23 2,158 35
Texas. .- - 5,318 314 5, 461 323 12, 900 731
Utah.. . 142 6 144 6 361 ]
Vermont. . - 147 7 153 7 238 1
Virginia. . 1,180 30 1,227 30 4,194 55
Washington .- 1,540 31 1, 565 32 3,426 64
Wost Virginia. - 478 7 490 7 947 4
Wisconsin. .. - 1,676 30 1,756 34 2,764 51
‘Wyoming. _. 67 172 3 383 4
Total, individual .
returns. .. 105,193 4, 540 4, 864 338 110, 057 4,879 | 223,619 4,642

" For footnotes, sce pp. 100-191.
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TABLE 6.—Individual returns with net income and with no net income,! not including
Sfiduciary returns, 1940, by States and Territories: Amount of each specific source
of income and deduciion, net income, and deficit—Continued

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4:6,
8-9, and 14-17]

[Thousands of dollars]

Sources of income—Continucd

Net gain from sales
fﬁggogg&{fﬁﬂxg_ Other ineoine Total income
sets 31
States and Territories
Returns | Returns | Returns | Returns | Returns | Returns
with with with with with with
net no net not no net net 1o not
income | income | income | income incorne incomeo
(1) (26) 27 (28) (29) (30) (31)
Alabama. 342 28 2744 93 269, 541 1327
Alaska_. 61 1 715 1 33, 652 218
Arizona, 357 11 2,074 74 111,174 762
Arkansas-. 201 12 2, 280 200 139, 342 1,064
California_.. 5,224 319 79, 881 879 3, 220, 879 25, 267
Colorado.._.- 517 23 5,065 30 200, 686 1, 581
Connecticul . 466 133 9,114 75 935,212 5,679
Delaware. ... _._. 138 39 2,458 16 166, 181 2,001
Disirict of Columbia. 737 18 23,167 52 466, 665 1,292
Tlorida._ - cceenoo o 042 52 14, 493 219 480, 272 5, 305
Georeia 570 16 4,844 67 307, 209 1,932
120 2 1,424 14 117,084 345
303 8 1, 520 18 a0, 641 385
2,324 79 #1126 346 3, 578, 388 13,811
1, 367 35 22,045 L1 883, 474 2,601
395 26 19, 001 70 530, R38 1,784
423 46 12,008 185 303, 035 2,453
320 13 4,520 106 355,414 2,109
818 48 5,832 211 359, 451 2,976
204 5 4,075 44 175, 572 1,243
..... 807 20 17,453 82 792, 202 3,365
Massachusetts. 1,038 33 38,218 140 | 1,873,617 8,915
Michigan.__... 1,552 48 25,002 208 2,111,615 7,264
Minnesota_ 511 53 14, 740 67 713,078 2,331
Mississippi. 345 18 2,663 77 132, 811 1,081
Missouri. 863 46 13, 627 172 843, 365 5,401
Montana. 353 38 2,038 30 157, 199 512
Nebhraska 365 14 4, 940 44 248, 614 1,389
Nevada__.. 196 b 9R0) 39 H7, 205 402
New Hamp: 164 5 2,433 25 130, 163 847
New Jersey.__..- 821 82 43,322 242 | 2,029,241 11,087
New Mexico- a21h 8 1,456 20 77,671 f65
New York ... 3,005 157 123, 501 764 6, 506, 236 61,970
North Carolina.. 416 12 6, 433 93 57, 372 1,651
North Dakota. .. 51 2 1, K8t 20 84, 258 560
Ohio____..___.. 1, 860 50 26, 409 264 2,404, 473 8. 405
Oklahoma._ 73 46 9,202 269 321,192 3,676
Oregon . ___ 605 14 5,312 68 302,181 1,716
Pennsylvania. . 1,647 71 49,424 4i8 | 3,341,090 17,084
Rhode Island .. 200 22 4,870 72 275, {01 1,588
South Carolina 388 3 2,614 47 160, 415 052
South Dakotu. 85 1 1,134 17 75,784 376
Tennessce- 402 33 5,285 67 390, 449 1,861
Texas. 3,490 585 26, 440 663 1,300, 253 11, 752
Utah_ 94 3 1,620 104, 081 352
Vermont._ 127 1 1, G55 20 81, 601 442
Virginia . . _._ 741 21 7,406 84 528, 980 2.07h
Washington. 1,171 34 10,657 112 578, 033 2,454
West Virginia-. 312 12 5,492 28 327,71 1,050
‘Wisconsin_ __ 933 20 12,307 208 805, 691 3,259
Wyoming. 197 3 1 72,328 273
Total individual returns_....__._._ 39,675 2,373 | 747,526 7,423 | 40,277,645 239, 583

For footnotes, sec pp. 190-191.
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TaBLE 8.—Individual returns with net income and with no net income,* nol including
~ fiduciary returns, 1940, by States and Terrilories: Amount of each specific source

STATISTICS OF INCOME FOR 1940—PART 1

of inceme and deduction, net income, and deficit—Continued

-[For description of items and classifications, gngd 111:?51;(4)(1137 ]of tabulating and estimating data, see pp. 4-6,
-9, and 14~

[Thousands of dollars]

Deductions

Business loss 2

Net long-term

Net loss from
sales of property

i i 21
Partnership loss 2 capital loss 26 80 other than capita)
assets 3!
States and Territories
. Returns Returns Returns ’ Returns
Returns | _: Returns H Returns H Returns °;
with net Wl;’ll(:tno with net w‘f}ét‘m with net ng;t“o with net w’flk; tno
INCOME | ineome | MCOME | jpeome | MEOME | jnoome | COTHE | jyiome
@) (32) (33) (34) (36) (36) 37) (38) (89)

150 249 884 1,690 1,113 622 222 158
62 64 128 239 96 18 38 3
120 113 881 1,322 635 386 204 140
245 54 G656 1, 095 506 178 139 80

3, 195 2,779 14,887 15,975 20,201 16, 481 3,996 4, 627

192 134 1,268 1,768 3 944 327 240
Connecticut. . 407 27 1, 886 1, 541 14, 699 4,622 1,061 870
Delaware....... 127 14 851 206 1,462 8, 268 129 106
District of Columbia. 157 7 1,331 440 2,974 963 452 211
Florida.. 562 494 2,494 2,910 6,415 3,738 836 927
300 190 1, 529 1,691 1, 769 991 341 456

30 17 356 320 496 ., 166 46 34

66 100 355 773 187 74 68 23
3,035 1,148 11,303 8,184 28,232 11,471 3,198 2, 525

444 180 2,875 2, 294 3, 698 1,181 704 446

289 196 2,515 2,888 2, 404 813 418 228

411 399 2,106 2,628 1,178 740 268 339

267 162 1,489 1, 650 2,383 917 307 246

530 420 2,159 2,144 1,884 796 360 147
106 64 802 1,152 2, 538 813 201 192

458 405 2, 548 1,603 7,446 3, 058 892 323

M@ssz}chusetts-_ 497 945 2,909 3,195 25,468 7,043 1,203 782
M_lchlgan. 957 401 6, 454 3,041 11, 533 4, 946 1,710 1,325
Minnesota 387 180 2,058 1,863 230 1,385 733 458
M;sslsslpp - 249 223 903 1,8L5 510 145 135 60
Missouri__. 741 5065 2,906 3,193 7, 606 3,438 1,140 761
Montana. 81 67 601 899 524 139 131 57
144 124 942 1,577 1, 096 579 370 150
92 46 343 304 508 203 67 72

48 36 365 566 1,794 448 143 106

762 600 3,679 8, 578 20, 082 9,158 2,027 1,973

101 U8 450 y31 368 130 95 85

New York.. 6,019 6, 595 17,142 14,739 108, 812 53, 772 5 675 6,423
North Carolina 101 151 1,332 1,116 1, 543 608 362 122
No;‘th Dakota_. 54 30 401 671 215 144 57 61
Ohio._.___. 1,147 1, 588 b, 42 3,803 16, 340 8,433 1, 666 1,178
Oklahoma.. 680 608 1,958 2, 526 , 448 895 353 734
Oregon._._. 252 254 1,157 1,573 1,711 774 348 300
Pennsylvania 1,404 1, 532 7,685 8,613 35, 420 13, 579 2, 748 2,701
Rhode Island 224 61 764 571 3,699 1,737 343 296
South Carolina. . 63 27 741 911 556 419 119 161
South Dakota._ 49 43 514 749 221 264 90 46
Tennessee. . 351 248 1,457 1,191 1,773 608, 401 162
Texas. . . 1,829 2, 876 8, (59 9,495 5,018 3,397 1,578 1,089
Utah... 102 84 342 274 542 2406 67 27
Vermont. 67 42 492 436 740 341 98 60
Virginia . _ 267 178 2,480 1,644 3,325 1,020 379 297
‘Washingt 216 159 1,029 2,214 3, 259 1,804 521 373
West Virgini 204 47 952 412 1,327 651 186 90
Wisconsin... 261 157 2,251 2,130 6, 610 1,826 736 798
Wyomning. ... 73 21 528 498 524 176 38 81

Total, individual

returns......_..- 28, 801 25,463 | 131,454 127, 579 379, 314 175, 547 | 37,713 33, 087

For footnotes, see pp. 190-191.
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T aBLE 6.—I ndividual returns with net income and with no net income,* not including
fiduciary returns, 1940, by States and Terrilories: Amount of each specific source
of income and deduction, net income, and deficit—Continued

[For description of items and classifications, and mathods of tabulating and estimating data, see pp. 4-6,

\

8-9, and 14-17)

[Thousands of dollars]

Deductions—Continued

Losses from fire,
Contributions 32 Interest paid % Taxes paid 3 slorm, etc.38 3
I (Form 1040)
States and Territories
Returns Returns Returns Returns
Returns : Returns ¥ Returns " Returns | ¢
with net | W18 PO | Gith not | WID0 | ith net | Wi DO |yyith net with no
income | 4 eome | OO | 5 come | 19O | ingome | O™ | jneome
@ (40) (41) 42) (43) (44) (45) (46) (47)
4,766 25 4, 580 263 5,932 207 205 98
- 489 1 414 10 385 38 13
Arizona. . 1, 269 8 1,797 107 2, 656 120 86 31
Arkansas. . - 2,855 28 2,426 161 3,714 49 275 65
California. _| 38,319 324 67,792 3,677 95,727 3,736 2,720 699
Colorado..._ . 3,908 25 5, 158 118 11, 804 218 231 44
Connecticut. . 18, 527 87 17,156 815 23,963 (84 1,187 114
P dl e dmomlome) om o W
District of Columbia. . 8,196 17 10, i . 3
7,472 80 10,117 633 13, 843 865 491 198
7,860 66 8,353 322 10, 559 332 536 201
1,136 4 2, 646 46 3,237 35 78 7
- 915 11 1, 206 34 1,979 33 108 24
- 60, 135 265 52,659 1,041 72,729 1,870 1,967 405
- 12, 962 94 11,089 308 24,881 40! 413 65
- 9, 986 24 10, 350 261 24,150 321 296 58
- 5, 350 53 5,495 300 12,648 413 203 144
- 6, 786 57 7,136 240 11, 576 274 303 101
- 5,479 42 6, 460 360 9, 662 351 417 208
. 3,213 27 3,103 116 G, 433 156 187 17
- 13,346 44 12,277 475 24,222 423 452 95
- 36, 317 158 28, 069 897 69, 686 1,385 649 180
- 33, 168 156 35, 050 700 49, 938 1, 086 846 452
- 12,844 57 10, 164 261 25, 526 435 898 143
- 3,018 18 2,382 85 3,923 132 180 84
- 17,604 110 18, 709 1,094 31, 632 1,017 582 206
. 1,681 6 1,918 62 3,767 44 130 7
- 3, 809 33 4,200 244 6, 070 194 161 90
- 552 3 667 25 088 36 G5 4
New Hampshire - 2, 069 17 2,013 95 4,892 149 75 74
New Jersey ... - 39, 869 375 32,872 1,151 64, 925 1, 506 1, 250 182
New Mexico - 881 7 1,182 5 1,497 41 100 11
.| 158,942 1,060 | 110,757 7,421 271,186 8,804 7,314 2,305
- 10, 741 44 9, 420 295 13,203 335 387 1
- 1,270 16 1, 304 28 2, 855 77 106 30
- 39, 579 229 43,385 1,270 69, 732 985 1,044 200
- 5,728 63 7, 556 586 12, 836 564 464 93
- 3,179 21 5, 083 250 Y, 776 201 155 79
- 66, 689 594 57, 062 2, 368 93,772 1,984 1,375 707
- , 6 21 4, 537 175 9, 050 183 117 23
South Carolina. - 4, 434 28 3, 430 130 4,478 123 340 130
South Dakota - 1,184 12 1,232 37 3,142 68 64 18
Tennessee. . 7,793 46 7,854 263 8, 728 334 307 152
Texas. .. - 19,679 192 28, 259 1,849 34,424 1,424 1,842 606
Utah_. - 2,013 8 1,961 44 3,279 45 60 8
Vermont.. - 1, 393 7 1,263 060 2,251 61 73 10
Virginia_ . - 12, 530 50 12,933 365 14,458 263 376 61
‘Washington - 4,922 27 7,064 246 10,049 252 286 148
‘West Virginia . 4,465 25 6,488 175 f 106 180 16
Wisconsin - 14, 583 41 17,634 480 25, 226 432 519 86
Wyoming._ - 742 4 1, 080 37 1, 247 22 64 36
Total, individual
Teturns - ooo-- 734,645 5,347 710,687 | 30,899 | 1,235,611 33,237 | 30, 616 9,005

For footnotes, see pp. 190-191
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TABLE 6.—Indipidual returns with net income and with no net income,* not including
JAduciary KEMNM: w,§9 by States and Territories: Amount of each specific source

of income and deduction, net income, and deficit-——Continued

[For description of items and classifications, and methods of tabulating and estimating data, see

pp. 4-6,8-0,and 14-17]

[Thousands of dolars]

STATISTICS OF INCOME FOR 1940—PART '1

~ooo;
memwsorneganwnon R

tax-exempt
Amount
10)

Deductions— Continued

tions (subject to sur-
9)

Government obliga-
tax only)
returns ¥

Partlaliy
Number of

Interest

()]

Amount %

Bank deposits, notes,
mortgages, corpora-
tion bonds

7

returns 3

Number of

Sources of income
(6)

Amount

mestic and foreign
5)

corporations

Dividends from do-
returns

Number of

of tabulating and estimating data, see pp. 4-6, 8-9, and 14-17}

4)

. Amount

38 t
with no net income: Total number of returns, number of returns * and amoun

pensation (individ-
ual returns)

returns

Salariesand other com-
.3

with net income, 1940,! by, tazable and nontazable returns, and by net income classes;
Number of

of
(2)

net income, and deficit
returns

ual returns
Total
number

[Net income classes and money figures in thousands of dollars]

duciary returns,
[For description of items and classifications, and methods

Net income 3 classes
(1)

Bad debts 2 Other dedue- Total deduc- Net
(Forin 1040) tions 36 tions 35 income on
States and Territories returns
with net
Returns | Returns | Returns | Returns | Returns | Returns| income
with with with with with with
netin- | nonet | netin- | nonet | netin- | nonet
come | income | come | income come income
) (48) 49) 60) (61) 52) 63) (54)
Alabsma.. ... _...._. 786 188 4,067 314 22, 706 246, 836
Alaska. ___ .. ... 75 134 573 13 2, 298 31, 355
Arizona. _....._....... 297 31 2,105 221 10,050 101, 124
Arkansas......_....... 558 146 3, 657 323 15, 031 124,301
California. . c.....ooo_. 8,393 3, 803 62, 186 7,821 326, 416 2,894, 463
Colorado. ... 866 188 5,652 433 31,781 264, 903
Connecticut..____..... 2,034 808 7,519 1,306 88,439 846, 773
Delaware..._______..__ 742 395 1,706 314 16, 779 149, 402
District of Columbia. _ 636 305 4, 545 278 39, 757 426, 908
Florida_. ... ____.__ 1,619 1,187 10, 205 1,381 b4, 132 396, 140
Georgia._ _ ... _.__. 907 230 7,013 576 39, 167 358, 132
Hawaii____._._________ 101 48 604 03 8, 730 109, 254
EES. ................. 227 35 2,102 134 7,214 83,428
Dlinois._________ .. .. 6, 730 2,032 | 40,562 3,879 286, 551 3,291, 837
Indiana._.______ ... __ 1,467 487 14, 031 829 73, 554 809, 926
Yowa. . . ... 747 129 14, 252 636 65, 407 474, 431
Kansas____ ... __.__] 774 143 9, 465 912 37, 989 265, 046
Kentucky._.._.___.___ 756 243 4, 865 580 35, 868 319, 545
Ho:.ﬁE.bp ............. 827 442 7, 537 1,303 35,316 324,035
Maine_..__._.___ .. 397 158 2,527 180 19. 508 156, 0G5
Maryland. ... __ . 1,250 346 9, 547 707 72,438 719, 765
Massachusetts. 2,612 1,119 | 14, 066 1,786 181, 476 1, 692, 141
Michigan 3, 553 972 | 26, 580 4, 507 169, 791 1, 941, 824
Minnesota_ 1, 565 304 12,813 722 72,226 641, 752
Mississippi......._._._. 492 171 3,930 3% 15, 721 117,120
Missouri. ...________ 2,208 758 | 14,705 1,284 97,912 795, 443
Montana._.___________ 4064 45 3,102 155 12, 400 144, 739
Nebraska_._.________ " 580 183 5,120 437 22, 494 220, 120
Nevada_______._____7~ 193 50 903 113 4,378 52, 826
New Hampshire_._.___ 292 122 1,343 144 13,034 117,130
Now Jersey________ ..~ 3,419 2,767 | 23,866 2,399 192, 760 1, 836, 481
New Mexico...._______ 227 40 1,643 401 6, 553 71,018
New York...._________ 21, 041 14,689 | 83,059 13,302 789, 848 &, 806, 388
North Carolina________ 931 289 8, 463 572 46, 57 310, 800
‘.ZE.&: Dakota___._..__ 397 121 2,467 220 9, 2206 75,032
Ohjo..____.. 3,082 1,305 | 22 287 1,924 204, 904 2, 258, 570
Oklahoma 1, 246 332 13, 43 1,834 45, 703 275, 489
Oregon..___ 680 2568 5,030 511 27,371 274, 810
Pennsylvania_________ 5, 401 4,366 { 34,543 2,325 306, 250 3,034, 846
Rhode Tsland..._______ 760 407 2, 593 740 27,781 248, 020
South Carolina________ 588 59 4,471 221 19,220 141, 695
South Dakota_______.~ 186 8 1,887 100 8, 569 67, 215
Tennessee._.____.__._. 900 265 6, 118 614 35, 682 354, 767
Texas....._...._._.._. 5, 308 3,682 | 39,045 5, 218 146, 541 1,153,713
Utah._..___ 221 20 1,841 81 10, 429 93. 651
49.:.55 144 35 1, 256 56 7,776 73,875
AJJNEE. —- 932 101 b, 254 575 52, 990 475, 090
Washington. 964 646 0, 461 663 36, 261 542, 673
West Virginia 493 131 3,842 805 25, 740 302, 034
Wisconsin...._______7_ 1,787 675 | 13,395 851 82, 971 722,720
Wyoming, _.__________ 501 5 1, 361 89 6,158 66, 171
Total, individual
returns.__..___. 92,457 | 45,585 | 586,728 | 65,219 3,867,926 | 550,968 | 36, 309, 719

For footnotes, sce pp. 100-191.
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TaBLe 7.—Individual returns and tazable fiduciary returns, with net income, 1940, by tazable and nontazable returns, and by net income classes;
also aggregates for tazable and nontazable individual returns with no net income: Tolal number of returns, number of returns % and amount
Sor each specific source of income and deduction, net income, and deficit—Continued

[For description of items and classifications, and methods of tabuiating and estimating data, see pp. 4-6,8-9, and 14-17]

[Net income classes and money figures in thousands of dollars]

Sources of income

Interest
Total Salariesand otthefi corg- Dividends gor? do- P 1 ¢ R
. number pensation (individ- mestic an oreign . artially tax-exemp:
Net income ? classes of ual returns) corporations 2 Bt;;xgrtdgpgsltséogogiii Government obliga-
returns fion Boges, corp tion (subject to sur-
tax only)
Number of Number of Number of Number of
returns | Amount | oning Amount | “yopyngar | Amount® ) oy, ey | Amount #
1) @ 3) 4) (8) ) (&))] (8) 9) (10)
Taxable individual and fiduciary returns ? —Continued. -
With net income—Continued. ’
21 40under 50 ________._._ 7,728 4,812 123,053 6,712 127, 040 5,419 13,613 1, 564 2,708 | 2L
22 50 under 60_ . 4,311 2,729 78,831 3,882 97, 549 3,118 7,926 934 1,672 | 22
23 60 under 70. . 2, 639 1, 660 51, 886 2,435 73, 661 2, 002 6, 289 592 1,016 | 23
24 70 under 80._ 1, 677 1, 090 38, 891 1,529 57, 517 1,234 4,137 406 625 | 24
25 80 under 90__ 1,221 757 29,047 1,122 48,139 931 3,304 308 754 1 25
26 90 under 100___ 825 529 21, 266 770 40, 216 G47 2, 508 209 402 | 26
27 100 under 150. _ 1, 964 1,238 58, 522 1, 861 128,095 1, 607 7,279 485 1,580 | 27
28 150 under 200 _. 665 415 22,320 636 69, 281 557 2,978 167 504 | 28
20 200 under 250. . 291 180 11, 448 281 38, 854 236 1, 544 67 406 | 29
30 250 under 300. _ 175 110 7, 147 168 31, 284 145 1,015 53 225 | 30
31 300 under 400__ 176 100 6,910 165 37.883 147 867 34 108 ) 31
32 400 under 500 91 45 3, 518 88 30, 581 81 830 20 28 | 32
33 500 under 750__ 93 50 2,169 87 31, 216 74 1, 142 22 81 33
34 750 under 1,000 35 23 941 35 19, 227 33 644 12 183 | 34
35 1,000 under 1,500 29 14 632 ¢ 26 13, 709 24 685 4 7135
36 1,500 under 2,000. 9 6 376 9 14, 994 9 215 4 a9 36
37 2,000 under 3,000 6 5 238 6 11,039 6
38 3,000 under 4,000 4 3 178 4 11, 302 4
39 4,000 under 5,000. 3 1 33 3 17,803 2
40 ‘ 5,000 and over 1 -1 42 1 3,865 1
41 Total i cieeean- 7, 504, 649 6, 263, 269 | 16, 483, 794 2,005,487 | 3,044, 341 37 356, 134 o 813, 979 3 57, 754 22 68,898 | 41
42 Individual returns with no net income 8__..____.._.__. 46 29 778 46 , 053 42 404 15 47 | 42
43 Total, taxable returns. ... oo .ooeooiaeao 7,504,695 | 6,263,208 | 16,484,572 [ 2,005,533 | 3,050,394 | ¥ 356,176 | 2 814,382 37 57, 769 27 68, 045 | 43
Nontaxable individual returns:
With net income: 1¢ .
44 Under 1 (est.)_ .. ._.__..___.._ .| 1,382,673 892, 971 776, 708 187, 850 3 55, 405 1,968 | 44
45 1 under 2 (est.).. -1 2,107,533 1,560,283 | 2,425, 904 260, 321 76, 612 64, 430 3,600 {.45
46 2 under 2.5 (est.) 2, 545, 337 2,328,731 5,156, 577 271.949 51, 185 40, 157 2,037 | 46
47 2.5 under 3 (est.) 887, 004 801, 063 2, 153, 597 113,711 21, 307 13,463 1,213 | 47
48 3 under 4 (est.)__ 231, 883 199, 428 . 638,942 35, 066 8, 800 4, 687 2,161 | 48
49 4 under 5 (est.)_. 6,245 4, 355 18, 168 2, 825 563 327 451 | 49
50 5 under 6 138 64 295 35 71 45 132 | 50
51 . Total 7,160,813 5, 786,895 | 11,170, 191 871, 857 224, 099 ¥ 44 1 178, 513 22 11,561 | 51
52 Individual returns with no net income ¢____ 112, 651 21, 747 52, 498 28,930 62, 484 26, 176 20, 751 1,213 | 52
53 Total, nontaxable returns. ....._...___.___.__.__ 7,273, 464 5,808, 642 | 11, 222, 688 900, 787 286, 583 3726,220 [ 2 199, 265 212,774 | 53
54 Grand total (43 plus 53, or 55 plus 56) . _....._. 14,778,159 | 12,071,940 | 27, 707, 261 2,906,320 | 3,336,977 { 37382 396 |2 1,013, 647 ¥ 60, 013 281,719 | 54
55 In'diVidua];letlfm%?)nd taxable fiduciary returns with net | 14, 665, 462 | 12, 030, 164 | 27, 653, 985 2,877,344 | 3,268, 441 37 356, 178 | 21 992, 492 3 57, 785 22 80, 459 | 55
income plus 51).
56 Individuaﬁ returns with no net income (42 plus 52)_....._. 112, 697 21, 776 53, 276 28,976 68, 537 26, 218 21, 155 2,228 1,260 | 56

For footnotes, see pp. 190-191.
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TaBLE 7.—Individual returns and tazable fiduciary returns, with net income, 1940,! by tavadle and nontazable returns, and by net income classes;
also aggregates for taxable and noniazable individual returns with no net income: Total number of returns, number of returns 3 and amount
for each specific source of income and deduction, net income, and deficit—Continued

[For description of items and classifications, and methods of tabulating and estimating data, ses pp. 4-6, 8-9, and 14-17}

[Neti 1 and money figures in thousands of dollars]
. Sources of income—Continued
Net income? classes Partnership profit # Income from fiduciaries 2 Rents and royalties Business profit #
” Number of Nurmber of Number of Number of
veturns ¥ | AMOUDE | Cyepurngar | AMOUNE 4 ong Amount | "L ngw | Amount
1) a1 (12) 13) (14) as) (16) a7 (18)
Taxable individual and fiduciary returns: 3
‘With net income: )

1 Under 1 (est.)..... 3,860 | ... 21,902 1

2 1 under 2 (est.) .. 15,689 |. 119,640 | 2

3 2 under 2.5 (est.). 10,582 . 143,308 | 3

4 2.5 under 3 (est.).-. 12,708 . 232,448 | 4

b 3 under 4 (est.). 28,618 |_ 438,323 | 5

6 4 under 5 (est.}. 26,866 |. ... .____ 250,526 | 6

7 5under 6... 31, 166 226,1821 7

8 6 under 7_._ 26, 723 166, 184 8

9 7under 8___ 23, 103 121,679 { 9
10 8 under §___ 21, 799 94,835 | 10
11 9 under 10 19, 708 78,691 | 11
12 10 under 11. 17,324 62,728 | 12
13 1t under 12. 16, 651 51,541 | 13
14 12 under 13 14, 580 43,201 | 14
15 13 under 14. 14, 116 37,859 | 15
16 14 under 15. 12,944 32,082 | 16
17 15 under 20. 55, 655 117,195 { 17
18 - 20 under 25_ 41, 840 69,474 | 18
19 25 under 30. 34,373 42,484 1+ 19
20 30 under 40 50, 041 50, 867 | 20
21 40 under 50. 36, 874 28,127 | 21
22 50 under 60 25, 300 18,273 | 22
23 60 under 70. 18,777 10,853 | 23
24 ‘70 under 80. 14, 338 7,508 | 24
25 80 under 90___ 13,108 5,569 | 256
26 90 under 100_. 10, 565 3,054 | 26
27 100 under 150. 33,611 10,622 § 27
28 150 under 200. 19, 074 3,007 { 28
29 200 under 250 11, 320 946 | 29

30 250 under 300 8,722 30

31 300 under 400. 11, 683 31

32 400 under 500. 8 071 32

33 500 under 750 _ 15, 544 33

34 750 under 1,000__ 4,747 34

35 1,000 under 1,509__ 13,818 35

36 1,500 under 2,000_. 3. 438 35

37 2,000 under 3,000.__ 4,859 37

38 3,000 under 4.000._ 5,493 38

39 4,000 under 5,000 4 39

40 5,000 and over 15 1 .. 40

41 3 113, 331 1,383, 211 373,724 737, 643 ¥ 187,879 743, 440 3 164, 416 2,525,049 | 41

42 7 175 1,151 13 41 2 33 | 42

43 Total, taxable returns. ... . __ % 118,338 1, 383, 386 3773, 740 738, 794 3 187, 892 743, 481 37164, 418 2,525,081 | 43

Nontaxable individual returns:
With pet income: 1°

41 Under 1 (est.) o coceo____ 20, 360 122, 805 181, 647 | 44

45 1 under 2 (est.). 54 343 179,172 706, 583 | 45

46 2 under 2.5 (est.) 54, 743 86, 287 417,624 § 46

47 2.5 under 3 (est.) 30,079 37,361 217,434 | 47

48 3 under 4 (est.) . 13, 661 13,974 101,049 | 48

49 4 under 5 (est.) - 1,296 1,042 6,927 | 49

50 5 under 6 49 51 258 | 50

51 Total .. e 174, 530 39 30, 394 37 43 450, 604 3 55 1. 631, 5211 51

52 Individual returns with no net income + 10, 084 4,135 12,413 29, 857 35,772 10, 199 16,710 | 52

53 Total, nontaxablereturns________._________._________ 34,112 184, 614 34,144 42, 807 ¥ 29, 900 486G, 467 310, 254 1,648,231 | 53

54 Grand total (43 plus 53, or 55 plus 56) .__________.__._ 3122, 450 1, 563. 000 8 77,884 781, 601 3 217,792 1, 229, 948 174, 672 4,173,312 | 54

55 Iudi\‘idl(m] nletur‘snsi and taxable fiduciary returns with net in- 3 118, 345 1, 557, 741 373,733 768, 037 37 187,922 1,194,134 3164, 474 4,156, 570 | 55

come (41 plus 51).
56 | Individual returns with no net income (42 plus 52) . _.._..._.._ 4,105 10, 259 4,151 13, 564 29, 870 35, 813 10, 201 16,742 | 56

For footnotes, see pp. 190-191,
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TaBLE 7.—Individual returns and tazable fiduciary returns, with net income,
also aggregates for tazable and nontazable indwidual returns with ho net

income:

Sor each specific source of income and deduciion, net income, and deficit—Continued

19401 by tazable and nontazable returns
Total number of '

and by net sncome classes;

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-6, 8-9, and 14-17}
- r * 14

[Net income classes and money figures in thousands of dollars)

relurns, number of returns 3 and amount

Sotirees of income~~Continued

Capital gain 8

Short-term ¥

Net long-term cap-
ital gain %

Net gain from sales
of property other
than capital as-
sets 3t

Other income

Net income ? classes

Net short-term

Net short-term

88T

0¥61 904 FWOINI I0 SPILSIIVIS

capital gain in- s Total i
cluded in total | capital loss of : otal in-
income and net prccegmz taxable Selzlilrrggg come
income year deducted | ooy oy | Number Number Number
capital of re-s_ Amount of re- Amount of re- Amount
gain 1 (col, | tATRS ¥ turns ¥ turns
Number Number 204-22) .
of re- Amount of re- | Amount
turns 37 turns 37
n 19, 20 -
19) (20) (21) (22) (23) (24) (25) (26) @7 (28) (29) (30)
Taxable individua! and fiduciary re-
turns: 3
With net income:
é }]ndgr 1 (est.) -
under 2 (est
3 2 under 2.5 (est.)_ 4, %3 ggg é g
4 2.5 under 3 (est.) - 2294049 | 3 P
5 3'under 4 (est.) 2,763,514 | 4 9
6 4 under 5 (est.) 3837921 5 M
7 5under 6. ; 1,975.058 | 6
8 6 under 7__ N 7,799 1372320 7 *
2 ,
9 7 under 8. 6. 044 969.117 | 8
10 8 under 9__ 4,734 728,054 | 9
1 9 under 10 3 057 583,037 | 10
12 -10 under i1 3 310 497.610-| 11
13 i1 under 12 2,785 418,411 | 12
14 12 under 13- 2,276 363,687 | 13
15 13 under 14- 2,029 316.016 | 11
1,768 281,048 [ 15
255,659 | 16
17 15under 20 .oiieoo. 6. 278 10, 410 394 436 10, 846 7,076 14,673 951 1,772 6, 338 8, 529 975,084 | 17
18 20 under 25. - 3,628 5, 868 204 359 6,227 4, 060 9. 794 496 1,174 3,646 5, 450 648,847 | 18
19 | 25 under 30__ . 2,285 4, 233 188 219 4,451 2, 690 8. 831 275 540 2,291 3. 644 457. 568 | 19
20 30 under 40__ - 2,576 5,602 212 412 6,014 2,914 10, 821 275 548 2,657 5, £63 618, 355 | 20
B2t 40 under 50. . - 1, 346 3,081 [ 124 175 3, 256 1, 659 9, 389 147 29 1,416 3. 650 408,095 | 21
@ 22 50 under 60. . - 787 2,435 79 131 2, 566 952 7,309 76 241 810 2,439 279, 681 {22
g 23 60 under 70- . - 526 1,671 65 142 1,813 674 6, 262 47 61 537 1,708 202, 260 | 23
o 24 70 under 80. - 299 1,046 36 T30 1,076 425 4, 696 29 45 362 1,257 150,078 | 24
l 25 80 under 90.. - - 240 824 17 14 838 348 4, 764 23 173 27 846 124,042 | 25
w26 90 under 100__ X 93,427 | 26
e 100 under 150.. . 285.653 | 27 U2
28 150 under 200~ 140,212 | 28 5
29 200 under 250__ 77,520 |20 B
= 30 250 tnder 300 58,659 | 30 E
31 72,655 | 31 {
32 51,437 | 32 Q
33 65,744 {33 5
34 34,139 | 34 w
35 39,348 | 35
36 21,077 | 36 Q
37 2,000 under 3,000_ 17,949 | 37 =
38 3,000 under 4,000. 17,132 | 38
39 4,000 under 5,000 18,115 | 39 E
40 5,000 and over___ PRI i . 6,012 | 40 Q
41 Total .. 37 64, 503 110, 793 3.3, 591 4, 595 115,388 [ 37 75, 366 258,895 | ¥ 11, 820 31,805 | 37 80,414 463,349 | 25,665, 197 | 41 o
42 Individual returns with no mnet 10 14 2 5 19 fomoia e 1 (@) 13 67 6l {42 B
income.8 ) =
43 Total, taxable returns____.____ 3764, 513 110, 807 ¥ 3 593 4,601 115,407 | 37 75,366 258,895 | 37 11,821 31,805 | ¥ 80,427 463,416 | 26,673,959 | 43 o
Nontaxable individual returns: o
With net income: 19 =
44 Under 1 {est.) _._ 2,638 2,747 62, 547 1,302, 552 | 44
45 1 under 2 (est.)_ 3,392 3. 588 110, 357 3,643,693 | 45 Lo
46 2 under 2.5 (est.). 2,723 2,797 75, 895 5,008, 154 | 46 ©
47 2.5 under 3 (est.). 1, 802 1,825 30,120 2,512,419 | 47 g
48 3 under 4 (est.). 944 084 11,676 798,751 | 48
49 4 under 5 (est.). . 73 73 542 20785 |19 |
50 Sunder 6. ...__1l1.l. 6 : 6 24 1.018 | 50 |y
51 Total ... .. ... 13,579 Lo .. 440 12,19 12,484 372 291,161 | 14,196,373 | 51 %
52 Individual returns with no net 4, 526 136 334 4, 860 4,642 1, 506 7,356 230, 822 | 52
income.! =
53 Total, nontaxable refurns_____ 7 3 826 16. 105 37136 775 16. 879 72,978 17,127 373, 508 12. 018 79 172 298. 517 | 14,427,195 § 53 -
54 Grnlnd 5to)ta! {43 plus 53, or 55 | ¥ 68, 339 126, 911 373,729 5,375 132,286 | 37 78,344 276,022 | 713,