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LETTER OF TRANSMITTAL

TREASTjRY DEPARTMENT,

OFFICE OF COMMISSIONER OF INTERNAL REVENUE)

Washington, D. C., Janizary 5, 19T

SIR: In accordance with section 63 of the Internal Revenue Code,
requiring the publication annually of statistics with respect to the
operation of the Federal income, war-profits, and excess profits tax
laws, I have the honor to transmit herewith a report entitled "Statis-
tics of Income for 1940, Part 2," presenting data relative to income,
deductions, assets, liabilities, exemptions, credits, tax liability, and
dividends paid, as reported on corporation income, declared value
excess-profits, and defense tax returns, corporation excess profits tax
returns, and personal holding company returns for 1940 filed during
1941. There is also included a historical presentation of the income
and of the tax liability reported by corporations for the years 1909
through 1940, and a synopsis of corporation income and profits tax
cred' ts, rates, and other provisions of the Federal tax laws affecting
the comparability of historical data in this report.

Respectfully,
ROBERT E. HANNEGAN,

Commissioner of Internal Revenue.

Hon. HENRY MORGENTHAU, Jr-,
Secretary oj the Treasury.
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STATISTICS OF INCOME FOR 1940-PART 2

CORPORATION INCOME, DECLARED VALUE EXCESS-PROFITS, AND DEFENSE TAX
RETURNS, CORPORATION EXCESS PROFITS TAX RETURNS, AND PERSONAL HOLD-
ING COMPANY RETURNS

INTRODUCTION

Tli-is report, presenting data for 1940 tabulated from corporation
income, declared value excess-profits, and defense tax returns, Form
.il~v; RIS111,01c" "'01-11pally;--conicand defcnse tax returns, Form 1120L:
corporation excess profits tax returtis- Form 1121; and personal hold-
ing company returns, Form 1120H, is prepared in accordance with
section 63 of the Internal Revenue Code, which reqluires the publi-
cation annually of statistics with respect to the operation of the income,
war-profits, and excess profits tax laws. .

The amounts reported as income, deductions, assets, liabilities,
exemptions, credits, Federal tax liability, and dividends paid are shown
in aggregate and for various classifications of corporations and of in-
come. Facsimiles of the return forms from which the data are tabu-
lated find to which references are made throaghout this volume are
also shown.

Historical data pertaining to income and profits tax returns for
1909 through 1940 are presented, with a r6s=6 of the information
a ilable for 1926-1939 in the Source Book, a volume of -lata supple-val I k_t
mentary to the published reports, Statistics of Income. There is
also a synopsis of corporatioti income and profits tax rates, credits,
and other provisions of the, Federal tax laws affecting the compara-
bilit I I I tI y of historical data in this report.

Certain of the more siallificant data for 1940 contained herein weren
made public previously in a preliminary report issued as of September
2, 1942, and in a series of press releases dated July 28, 1942, and Janu-
ary 19, 21, 25, and 27, 19430.

CORPORATION INCOME, DECLARED VALUE EXCESS-PROFITS, AND
DEFENSE TAX RETURNS (FORMS 1120 AND 1120L)

SUMMARY DATA

The number of corporation income, declared value excess-profits,
and defense tax returns for 1940 is 516,7S3, of which 220,977 show net
income of $11,203,223,957, while 252,065 show deficit of $2,283,795,-
190, and 43,741 have no income data (inactive corporations). The
income tax liability is $2,144,291,692, the declared value excess-
profits tax is $30,743,550, the excess profits tax imposed by the Second
Revenue Act of 1940 is $373,510,919, and the total tax is $2,~48,-
546,161, an increase of 106.82 percent over the total tax liability for
the preceding year.
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The increase or decrease, 1940 over 1939, in the number of returns,
net income, deficit, and tax follows:

Corporation returns, 1940 and 1989: Number of returns, net income, deficit, and tax

[Money figures in thouszinds of dollars)

I-crease or decrease

1940 1939

Number or Percentamount

Total number of returns ------------------------------- 516,783 515,960 82i 0.16

Returns with net income:
Number of returns--------------------------------- 220,977 199,479 21,498 10.78
Net income I --------------------------------------- 11,203,224 8,826,713 2,376,511 26.92
Total tax I iabili I;y ---------------------------------- 2,548,546 1,232,256 1,316,290 106.82

Income tax ------------------------------------- 22,144,292 1,216,450 927,841 76.27
Declared value excess-profits tax --------------- 330,744 15,806 14,938 94.51
Excess profits tax 4 ----------------------------- 373,511 ------------ 373,511 ---- -----

Returns with no net income:'
Number of returns--------------------------------- 252 065 270,138 -18,073 -6.69
Deficit I -------------------------------------------- 2,283: 795 2, OP2, 148 191,648 9.16

Returns of inactive corporations------------------------ 43,741 46,343 -2,602 -6.61

For footnotes, see pp. 20 -21.

RETURNS INCILUDED

The data presented in this section axe from returns for the calendar
year ending December 31, 1940, a fiscal year ending within the period
July 1940 through June 1941, and a part year with the greater portion
of the accounting period in 1940.

Data are tabulated from (1) corporation income, declared value
excess-profits, and defense tax returns, Form 1120, filed by domestic
corporations and resident foreign corporations other than those which
are exempt from tax under section 101, Internal Revenue Code as
amended, and (2) insurance company income and defense tax returns,
Form 1120L, filed by domestic.life insurance companies and by forei'-11
life insurance companies carrying on insurance business within the
United States or holding reserve funds Upon businp.ss transacted
within theUnited States. The excess profits tax liability reported on
corporation excess profits tax returns, Form 1121, is included where
indicated. The data are tabulated from the returns as filed, prior to
revisions that may be made as a result of audit by the Bureau of
Internal Revenue.

There are excluded from this report data pertaining to amended
returns, tentative returns, and the returns of nonresident foreign
corporations (those not engaged in trade or business within the United
States and Dot having an office or lace of business therein, who fileZ5 p
on Form 1120NB).

CHANGES IN LAW AFFECTING C)ORPORATION RETURNS

The Internal Revenue Code, as amended by the Revenue Act of
1939 and the two Revenue Acts of 1940, introduces certain changes
which affect the net income and tax of corporations having taxable
years beginning after.December 31, 1939. The most significant
changes are:
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(1) Jncrease in the rates of income tax for domestic corporations
(other than mutual investment companies). The rates for 1940
(including incoine defense tax) are as follows:
Normal-tax net income:

$25,000 or less-------------- 14.85 percent of the first $5,000.
16.5 percent of the next $15,000.
18.7 percent of the next $5,000.

Over $25,000 and not over 38.3 percent of amount over $25,000, plus
$31,964.30. $4,152.50.

Over $31,964.30 and not over 36.9 percent of amount over $25,000, plus
$38,565.89. $4,250.

Over $38,565.89 ------------ 24 percent of the entire amount of normal-
tax net income.

Resident foreign corporations, regardless of amount of normal-tax
net income, and mutual investment companies, regardless of amount
of adjusted net i-ncome less the basic surtax credit, are taxed at the
24 percent rate.

Ihe rates for prior years are snoWn In t.h.e. synopsis Of Federal tax
laws for the income years 1909-1940, pages 316-331.
~ (2) "Net operating loss deduction," allowed (except to mutual
investment companies) for taxable years beginning after December
31, 1939, is the excess of statutory deductions over statutory gross
income of the preceding taxable year, subject to certain adjustments.
(See section 122 of the Code, added by the Revenue Act of 1939.)

r (3) Gains and losses from sales or exchanges of capital assets are
classified as "short-term" or "long-term." A short-term capital gain
or loss results from the sale or exchange of a capital asset held for 18
months or less; a long-term capital gain or loss, from the sale or ex-
change of a capital asset held for more than IS months.
~, A net short-term capital gain and a net long-term capital gain or
loss are included ia computing net income for the current year; but
a net short-term capital loss is not deductible in computing net in-
come for the current year. Such loss (iii an amount not in excess
of the net income for the year in which the loss was sustained) may
be carried forward and applied against the short-term capital gain
of the succeeding taxable year not already offset by capital losses of
such succeeding year. This carry-over is restricted to one year.

(4) Amortization of the cost of emergency facilities necessary for
national defense may be deducted. In general, the cost of such
facilities completed or acquired after June 10, 1940, may, at the
election of the corpoiation, be written off over a 5-year period instead
of through the ordinary allowance for depreciation based on estimated
useful life. I

CLASSIFICATIONS, TEXT TABLES, AND DESCRIPTION OF BASIC TABLES

Data are shown for the 516,783 corporation returns in aggregate,
and segregated by one or more of the following classifications: Active
and inactive corporations; returns with net income and returns with
no net income; States and Territories; industrial divisions and groups;
returris with balance sheets and returns with no balance sheets; total
assets classes; types of tax liability; net income and deficit classes.
There are also separate tabulations for consolidated returns, fiscal
year returns, and part year returns, all of which returns are included
in the tabulations pertaining to Form 1120 throughout this report.
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The classifications are described in the following paragraphs, which
also enumerate the items tabulated f -or returns in each classification:

Active and inactive corporations.-IReturns for active corporations
show income data; those for inacti-ve corporations show no data.
The returns for inactive corporatioiis are filed in accordance with
the regulation that a corporation h avino, an existence durin,- anv
portion of a taxable year is required to make a return. Even though
a corporation has surrendered its charter, it is deemed to continue in
existence until its dissolution is authorized by the State in which itwas
created.

The data presented in this report are tabulated from the 473,042
returns of active corporations, exec-pt as indicated in the following
paragraph pertaining to the number of returns.Z-1

The 43,741 returns of inactive corp orations for 1940 are segregated
by the 9 industrial divisions in the text table on page 6 which shows
also the percent Of inactive corporaticnis to the total. The returns of
inactive corporations are also included in the total number of -returns,
segregated by States and Territories, iii basic table 1, pages 42-43; in
the total number, by major and minor industrial groups in basic
table 2, pages 44-53; and in the total number of returns with no net
income. in basic table 7, pages 222-223. The total number of fiscal
year returns in the first text table on page 16 includes 4,041 fiscal
year returns of inactive corporations.

For the number of returns of inactive corporations for prior years,
see note 2, page 305.

Returns with net income and returns "th no net income.--This
classification is based on the existence, or nonexistence of an amount
of net income for the current Yeax. Net income, as reported for
declared value excess-profits tax cornputation, is adjusted by ex-
cluding the.deduction due to net operating loss for the prior year.
Returns with total deductions (exclusive of net operating loss deduc-
tion) equal to or exceeding total incorne are included in returns with
no Det income.

The returns of active corporations for 1940 are segregated by returns
with net income and returns with no net income for all tabulations in
this re ort, except, Ovit, on pacyl, 8. Of the 47_3,0A9 ~--fllvnc nfp - I- - 1-n- .- --- -11- -
corporations, 220,977 are returns witli net income, and 252,065 are
returns with nonet income.

States and Territories.-This geogra.phic distribution covers the 48
States, the District of Columbia, and the Territories of Alaska and
Hawaii.

The data, although tabulated by Sta tes and Territories in which the
returns are filed, do not represent what may be called the geographic
distribution of income. Returns filect in a State May Dot be a com-
plete coverage of all corporations whose principal place of business is
located therein. A corporation may file an income tax return either
in the collection district in which it has its principal place of business
or in the collection district in which it has its principal office or agency.
Conversely, a tabulation for a given State may include data from
returns of corporations having their principal place of business in
another State. There is Do way of ascertaining from income tax
returns the amount of income originating in a specific State. or the
amount of tax paid thereon.
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The 516,783 returns of active and inactive corporations are segre-
gated geographically in basic table 1, pages 42-43. The number of
returns of inactive corporations may be obtained by deducting the
sum of the returns with net income and the returns with no net income
from the total number of returns. This table presents, for the 220,977
returns with net income and the 252,065 active returns with no net
income, total compiled receipts, net income or deficit, ,i,nd dividends
paid in cash and assets other than the corporation's own stock.
There are also shown, for returns with net income, the income tax and
the sum of the declared value excess-profits tax and the excess profits
tax imposed by the Second Revenue Act of 1940.

A description of the items will be found in the footnotes as indicated
on table 1. The comparability of data distributed geographically is
discussed on page 37, and historical data so distributed are presented
on pages 294-304.

Industrial divisions and groups.-The industrial classification con-
sists of 9 diviqlons; 73 major groups, and 229 minor groups, based
on the Standard Industrid Classification, issued by the Division of
Statistical Standards, Bureau of the Budget, Executive Office of the
President. Since the Standard Industrial Classification is designed
on an establishment basis, it was necessary to reduce greatly the
number of groups and to make changes in the contents of the groups
in order to adapt the Standard Classification to the corporation
income tax returns which are filed on an ownership basis.

A corporation is classified according to the business activity re-
ported on the return. When multiple businesses are reported on a
return, the classification is determined by the activity which accounts
for the largest percentage of receipts. Therefore, an industrial group
may contain data for industrial activities other than that on which
the classification is based.

For 1940, add"' ional changes have been made in the contents of the
groups. Charts, showing the difference between the groups as
published in the 1939 and 1940 volumes, Statistics of Income, are
shown on pages 309-314.

In the following table, the 516,783 returns are classifiedby the nine
industrial divisions, as are also the 220,977 returns with net income,
the 252,065 returns with no net income, and the 43,741 returns of
inactive corporations. The number of returns is shown for each
division. For returns with net income, there are shown the number
of returns, percent of division total, total compiled receipts, net
income, income tax, the declared value excess-profits tax, the excess
profits tax imposed by the Second Revenue Act of 1940, and total tax;
for returns with no net income, the number, percent of division total,
total compiled receipts, and deficit; and for inactive corporations, the
number and percent of division total.

The items are described in footnotes as indicated on the table.



Corporation returns, 1940, by industrial divisions, for returns with net income and returns with no net income: Number of returns, percentages,
total compiled receipts, net income or deficit; and, for returns with net income: Income tax, excess profits taxes, and total tax; also, for inactive
corporations: Number of returns and percentages

[Money figures in thousands of dollars]

Industrial divisions 3

All industrial divisions -------------------------------------
Mining and quarrying ----------------------------------------
Manufacturing------------------------------------------------
Public utilities ---- -------------- ------------------------
Trade
Service ---------------------------------------------------------
Finance, insurance, real estate, and lessors of real property-_.
Construction --------------------------------------------------
Agriculture, forestry, and fishery ------------------------------
Nature of business not allocable, except trade -----------------

Total
number of

returns

516,- 3
13, 235
88,651
23,670

143.022
45,368

.154,490
16,830
8,943

22,474

Number

220,977
3,956

47,168
11,479
71,766
16,091
68,988
6,716
3,213
1,600

Percent of
division

total

42. 76
29.66
53.21
43.50
50.18
35.47
38.18
39.91
35-93

7. 12

Total
compiled
receipts 6

125,180,472
2,416,369

69, 660,270
10,441,901
40,022,103
2,617,761
6,558,215
1,903,570

484,176
76,105

Returns with net income I

Net income I

11,203,224
314,948

5,631,049
1,592,069
1,270, 122

203,365
2,030,903

101,702
49,269
8,897

Income
t
ac

2,144. 292
63, C-92

1,215.160
347,346
262,928
36,558

189, 137
18,858
9, I'do
1,423

Returns with no not income I

Industrial divisions 8

All industrial divisions ------------------------------------------------------------------------------
M ining and quarrying ------------------------------------------------------------------------------
1\1 anti faetu ring

--------------------------------------------------------------------------------------Public utilities-------------------------------------------- ------------------------------------------
Trade ------------------------------------------------------------------------------- ---------------
Service ---------------------- ----------------------------------------------------------------------
Finance, insurance, real estaf~, and lessors of real property -------------------------------------------
Construction ----------------------------- ---------------------------------------------- -----------
Agriculture, forestry, and fishery ----------------------------------- ---------------------------------
Nature of business not allocable, except trade ------------------ -------------------------------------

Number

252,065
6,427,

38,420
10,574
68,083
25.294
83,614
9,033
5,187
6,433

Percent of
division

total

48.78
48.20
43 34
44.67
47.60
55.75
54. 12
63.67
58.00
24.17

Total
compiled
receipts I

23,056,316
848,003

6.330.512
3,268,471
7, 193,940
1,228,371
3,355,013

624,415
159,243
48,348

ec
ared

va?We'e".r's
prolits tax 3

30,744
436

21,366
1,195
4,913

408
1,164

934
282
43

Deficit I

2,283,795
109,442
325, 409
279,029
187,899
95,351

1,162,538
33.861
32,307
57,959

Excess
profits
tax I

373,511
3,428

316,369
13,190
27,898
1,790
7,405
3, 122

264
46

Total tax

2,548,546
67,556

1,552,895
361,730
295,740
38,756

197,706
22,914
9,736
1,512

(M

Returnsofina 'v
corporationsc 1 0

"-Tumber

43? 741
2,952
3,063
1,617
3, 173
3,983

11,888
1,081

543
15,441

11
Q

Percent of to
division IP-

total Q

FV
8.46 >-

22.14 -171
3.45
6.83
2.22
8.78
7.70
6.42
6.07

68.71

For footnotes, see pp. 20-21.
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The 473,042 returns of active corporations are further seo-Tegated
by major industrial groups in basic table 3, which shows in INart I for
all returns, in Part 11 for returns with net income, and in Part III for
returns with Do net income, itemized receipts and deductions, compiled
net profit or net loss, net income or deficit, dividends paid in cash and
assets other than the corporation's own stock, and dividends paid in
corporation's own stock. There are also shown, for returns in Parts
I and II, the net operating loss deduction, income tax, declared value
excess-profits tax, excess profits tax imposed by the Second Revenue
Act of 1940, total tax, and compiled net profit less total tax.

Basic table 4 presents returns with balance sheets, by major in~
dustrial groups, and shows for the 207,270 returns with net income
and the 206,446 returns with no net income, the number of returns,
items of assets and liabilities as of December 31, 1940, or close of
fiscal year nearest thereto, itemized receipts and deductions, compiled
net profit or net loss, net income or deficit, dividends paid in cash and
assets other than the corporation's own stock, and dividend's palu 11-1
the corporation's own stock There are also shown, for returns with
net income, the net operating loss deduction, income tax, declared
value excess-profits tax, the excess profits tax imposed by the Second
Revenue Act of 1940, total tax, and compiled net profit less total tax..
In analyzing the data compiled from returns classified under the ma'or
group "Insurance carriers, agents, etc.," it should be noted that Wfe
insurance companies are required to include only interest, dividends,
and rents in cross income, and are allowed as deductions the earnings
needed to maintain reserve funds required by law and reserve for
dividends. (See sections 202-203, Internal Revenue Code). For
returns of all active corporations, in basic table 3, these deductions are
$29,804,967 for returns with net income and $933,215,101 for returns
with no net income; in basic table 4., for returns with balance sheets,
these deductions are $28,768,431 for returns with net income and.
$930,125")256 for returns with no net income. It should be noted also
that the deduction item "compensation of officers," in basic tables 3
and 4, excludes the amounts paid to officei s of life insurance companies
which file on Form 11.20L. There is no provision on Form 1120L for
reporting this item, and it is not possible to ascertain it from the
annual statement subinitted with the return.

Basic table 6 presents returns with balance sheets, by total assets
classes, in aggregate, and by major"industrial groups, and shows for
the 207,270 returns with net income and the 206,446 returns with no
net income, the number of returns, selected items of assets, liabilities,
and receipts, compiled net profit or net loss, not income or deficit, and
dividends paid in cash and assets other than corporation's own stock.
For returns with net income, the total tax is also shown.

The only table showing the returns segregated by minor industrial
groups is basic table 2., which presents all returns by both major and
minor industrial groups; and shows, for the 220,977 retuims with net
income and the 252,065 returns of active corporations with no net
income, the number of returns, total compiled receipts, net income or
deficit, and diviciends paid in cash and assets other than the corpora-
tion's own stock. There are also shown, for returns with net income,
the. income tax, and the sum of the declared value excess-profits tax
and the excess profits ta:r: imposed by the Second Revenue Act of .1940.
The total number of returns includes those of.inactivecorpol-ations,
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which number may be obtained by deductmig from the total number
of returns the sum of the returns with net mcome and the returns with
no net income.

The items are described in footnotes as indicated on each table.
Historical data by industrial groups are shown on pages 228-1.93,
and the comparability of those data is discussed on pages 37-38.

T3 -t- ___ - _._11 71 L 7Reurns unth balance sheets and returns uriab no balance sheets.-
Returns With balance sheets include only those with apparently
complete balance sheet data; returns with no balance sheets include
those on which the balance sheet data are entirely lackiiig and thoseZD
with fragmentary data.

In the following table there are shown for the 473,042 returns of
active corporations in aggregate, and for the 413,716 returns with bal-
ance sheets, and the 59,326 returns with no balance sheets, items of
receipts and deductions, compiled net profit or net loss, net income or
deficit, net operating loss deduction, income tax, declared value excess-
profits tax, the excess profits tax Imposed by the Second Revenue Act
of 1940, total tax, compiled net profit less total tax, and divAends
paid in cash and assets other than the corporation's own stock, and
dividends paid in the corporation's own stock.

The items are described in footnotes as indicated on the table.

Corporation returns, 191,0, in aggregate, and for returns with balance sheets and
returns with no balance sheets: Number of returns, compiled receipts, compiled.
deductions, compiled net profit or net loss, net income or deficit, net operating loss
deduction, income tax, excess profits taxes, total tax, compiled, net profit less total
tax, and dividends paid by type of dividend

[Money figures in thousands ofdollars]

Returns Returns
Aggregate ith

bawlance
with no
balance

sheets sheets

Number of returns 26 ----------------------------------- 473,042 413,716 59, 32G
Receipts:

Gross sales 7 ---------------------------------------- 114, G41,817 112,781.325 1~ 860.492
Gross receipts from operations 8--------------------- 24,482,535 23,754,114 728,421
Interest, not on Government obligations ------------ 2,495 828 2,460,512 35,315
Rents and royalties 9 ------------------------------- 9 J0q AA7 on, 1 0o

Not capital gain 10 ---------------------------------- 188,347 182,715 5, G3i
Net gain, sales other than capital assets 11 ----------- 178,273 165,586 12 68G
Dividends, domestic corporations I ------------------ 2,()20,-,31 1,970,418 50:313
Dividends, foreign corporations 13 ------------------- 244,874 244.403 470
Other receipts, not interest on Government obliga- 1,177,423 1,155,249 22,174

tions-14
Interest on Government obligations:

Subject to declared value excess-profits tax Is---- 354,600 349,788 4,812
Wholly tax-exempt 16--------------------------- 428,792 423,409

_

5,383
Total compiled receipts ----------------------- 148,236,787 T45, 426, 621 2,810,166

Deductions:
-Cost of goods sold 17 -------------------------------- 86, 739,133 85,213,879 1,525,254

Cost of operations 17 -------------------------------- 12,297,318 12,025,787 271,531
Compensation of officers Is-------------------------- 2,949,533 2,865.752 83, 781
Rent paid on business property -------------------- 1,966,120 1,911,621 54.499
Repairs 19 ------------------------------------------ 1,196,945 1,216.987 19, OF,8
Bad debts ------------------------------------------ 617,281 599,159 18,122
Interest paid --------------------------------------- 2 700,558 2,645,789 E;4, 768
Taxes paid 20 ....................................... 4:316, 756 4, 241,210 75,647
Contributions or gifts 21 ............................ 38,124 37,675 449
Depreciation --------------------------------------- 3,59-0,195 3,459,306 60,889
Depletion --------------------- -------------------- 474,866 464,718 1U, 148
A ...... rti7ation 11 ------------------------------------- 7,593 7,494 99
Net long-term capital loss 10 ------------------------ 702. 738 652~ 772 49, ()65
Net loss, sales other than capital assets 11 ----------- 335,960 219,449 1 16, 512
Other deductions 23 --------------------------------- 20,985,446 20,393,410 592,035

Total compiled deductions ------------------- 138, &38, 566
J

135,955,009
_

2, 933, 558
__ -

I I

2
3
4
15
6
7
8
9

10

14
15
16
17
18
19
20
21
22
23
24
25
26
27
28

29

For footnotes, see p. '20-21.
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Corporation returns, 1940, in aggregate, and for returns with balance sheets and
returns with no balance sheets: Number of returns, compiled receipts, compiled
deductions, compiled net profit or net loss, net income or deficit, net operating loss
deductions, income tax, excess profits taxes, total tax, compiled i-bet profit less total
tax, and dividends paid by type of dividend-Continued

[Money figures in thousands of dollars]

Returns Returns
Aggregate hWith

alance
with

nobalance
sheets sheets

30 Compiled net profit or net loss (-) (13 less 29) ---------- 9,348,221 9,471,613 -123.392 30
31 Net income or deficit (-) 1 (30 less 12) ------------------ 8, 9 19, 429 9,048,204 -128.775 31
32 Net operating loss deduction 24 ------------------------- 19-2, 808 120, 406 ..,492 32

33 Income tax I ------------------------------------------ 2,144,292 2,123,442 20,850 .3
34 Declared Value excess-profits tax 3 ---------------------- 30,744 30,170 673 34
35 . .....................................Excess profiLs tax 4 373. 511 371,288 2,222 35

36 Total tax ---------------------------- ------------ 2.548,546 2,524,901. 23.645 36

37 C unpiled net profit less tobil tax (30 less 36) ---- I ------- 6,799,675 6,946,712 25-147, 037 37
D

7
idends paid:IV

38 Cash and assets other than own stock --------- 6,098,781 1 r,, 019, 060 69, 715 1 38
39 Corporation's own stock ---------------------------- 139,989 136, Vi 3 3,714 1 -.9

For footnotes, see pp. 20-21.

. The preceding tabulation is the only one in this report in which the
data are not shown separately for returns with net income and for
returns with no net income. However, this separation is made in
the presentation of receipts and deductions for the 413,716 returns of
corporations reporting balance sheet data, by major industrial groups
in basic table 4, pages 96-129, and by total assets classes in basic
table 5, pages 130-135.

The total nuniber of returns, and the number and percent with
balance sheets, for returns with net income and with no net income,
are shown by net income and deficit classes in the followliig table:

Corporation returns, M;0, with net income and with no net income, by net income
or deficit classes: Number of returns, nuviber of balance sheets, and Percent of
returns with balance sheets

Returns with net income I
I

Returns with no net income

Net income and deficit classes I Percent of Percent of
(thousands of dollars) Number of returns bN f

N=of returns
Numberof
returns 26

balance
shee IS

with
bakince

um er O5
returns 2

sheets
with

balance
sheets sheets

Under 1 ---------------------- 77,282 68, 502 88.64 146,742 115.197 78.50
1 under 2 -------------------- 27,056 25,376 93.79 32, 993 27.840 84.38
2 under 3 --------------------- 16,615 15,902 95.71 17,150 14. 797 86.28
3 under 4 -------------------- 11,955 11,516 96.32 10,47.5 9.135 87.21
4 uiidcr5 --------------------- 9,803 9. 462 96.52 7, Wu fi, 152 87.40
5 under 10-------------------- 24,503 23, 846 97.30 16. 443 14,588 88.72
10 under 15 ------------------- 11.950 11,698 97.89 6,601 5.838 S& 44
15 tinder 20 ------------------- 7.245 7,08S 97.S3 3,503 3, 120 80.32
20 under 25 ------------------- 5.703 5,579 97.S3 2. 153 1.924 89.36
25 under 50 ------------------- 11,058 10,838 93.01 4,448 3,943 88.42
50 under JOO ------------------ 7,355 7,222 9S.10 2 287 1,990 87.01
100 under 250 ----------------- 5,539 5,425 W. 94 J: 354 1,150 84.93
250 under 500 ----------------- 2,220 2,176 08.02 454 397 87.44
600 under 1,000 ---------------- 1, Z37 1,209 97.74 201 177 88.06
1,000 under 5.000 -------------- 1,166 1,149 08.54 179 159 88.S3
5.000 tinder 10,000 ---- -------- 158 156 9S.73 22 20 90.91
10,000 and over --------------- 127 127 100.00 21 20 111,24

Total- - ~ -----------------1220,077 207,270 93.80 252,065 206,446 81.90

For footnotes, See pp. 20-21.
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For the 413,716 returns with balance sheets, in affcri-e-ate and for
the 207,270 returns with net income and the 206,44-6-wi-th n'o net in-
come, there are presented in the following, table. the items of assets
and liabilities as of December 31, 1940, or the close of the fiscal year
nearest thereto.

The items are described in footnotes as indicated on the table.

Corporation reffirns with balance sheets, IDq'O, in aggregate, and.for returns with net
income and returns with no net income: Number of returns, assets and liabilities

[Money figures in thousands of dollars]

Aggregate Returns with R turns
!t.h nonet inco ne I

ct income

Number of returns with balance sheets 27 . . . . . . . . . . . . . . . . . . . . . . . 413,716 207.270 206, 446

Assets:
Cash 28 ------------------------------------------------------ 41,423,370 35,548,069 5,875,301
Notes and accounts receivable (less reserve) ----------------- 42, 864, 21(i 35,966,789 65, 897, 427
Inventories ------------------------------------------------- 19, 463,134 17,138,158 2,324,076
In vestments, Government obligations 20 -------------------- 29, ffig, 821 19,284,114 10,285,707
Other investments ------------------------------------------ 80,428,747 47, 809,.585 32,619,161
Gross capital assets 30 (except land) ------------------------- 130,684,645 95,393,310 35,291,335

Less reserves -------------------------------------------- 40,524, 4F,7 32,(92,381 8,482,075
Land ------------------------------------------------------- 10. 053, 778 8 mi, 985 4,441,792
Other assets 31 ----------------------------------------------- 6,514,457 3:949, 239 2,565,218

Total assets 32......................................... 320,477,712 228,658.869 91,818.842

Liabilities:
Accounts payable ------------------------------------------- 14,695,958 10,529,236 4,166,722
Bonds, notes, mortgages payable:

Maturity less than I year ------------------------------- 7,986,767 5,425,23G 2,561,531
Maturity I year or more -------------------------------- 49,199,157 28,654,902 20,544,255

Other liabilities 33 . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . 110,209,577 G7,817,864 42,391,712
Capital stock, preferred------------------------------------- 17, 138,056 13,146,379 3. 991, 677
Capital stock, common ------------------------------------- 72,291,613 55, 834,136 16,457,478
Surplus reserves 34 - - - - - - - - - - - - - - - - - - - - - - - - - - -- - - - - - - - - - - - - - - 8,3,97,532 6,768,550 1,588,982
Surplus and undivided profits a---------------------------- 53,275,315 43.142,462 10,132,853

Less deficit 36------------------------------------------- 12, 676, 2C,3 2,1111,116 10, 016,361

Total liabilities 32--------------------------------- 320,477,712 228,668,869 91,818,842

For footnotes, see pp. 20-21.

The returns with balance sheets are further classified by major
industrial groups in basic table 4, pages 96-129, which sbows, in addi-
tion

*
to items of assets and liabilities, the number of returns, compiled

receipts, compiled deductions, compiled net profit or not loss, net
income or deficit, net operatin,c, loss deduction, income tax, declared
value excess-profits tax, the excess profits tax imposed by the Second
Revenue Act of 1940, total tax, compiled net profit less total tax,
and dividends paid in cash and assets other thaii the corporation's
own. stock, and dividends paid in the corporation's own stock, for
returns with net income and for returrLs with no net income, where
applicable.

The items are described in footnotes as indicnited on each table.
Total assets classes.-Tho returns with balance shects are segre-

gated into 10 classes by size of total assets as of December 31, 1040,
or close of fiscal year nearest thereto. The. total assets classes are
based on the net aniount of total asset,s, after reserves for deprecia-
tion, depletion, ilaytortization, and bad clebts.

The 413,716 returns wAh balance si-neets ire presented by total
assets classes in the followin- table, wi-i-ich shows, in aggregate, and
for the 207,270 returns with et income and the 206,446 returns with
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Number
of

returns 27

no net income, the total assets, total compiled receipts, compiled net
profit or not loss, and net income or deficit.

The items are described in -footnotes as indicated on the table.

Corporation returns with balance sheets, 1940, by total assets classes, in aggregate,
av d for returns with net income and returns with no net income: Number of returns,
total assets, total compiled receipts, compiled net profit or net loss, and net income
or deficit

[Total assets classes and money figures in thousands of dollars]

Total assets classes 32

225,000
(11,053
59.059
27. 832
17,505
17,62

'
7

2.603
2,266

368
403

Aggregate

Under 50 ------------------------------
50 under 100 ---------------------------
100 under "50 --------------------------
250 under !i6 --------------------------

1-600500 under - ------------------------
1,000 under 5,000-----------------------
5, 000 under 10,OW ---------------------
10,000 under 50,000---------------------

50,000 under 100,000--------------------

100,(100 and over -----------------------

Total----------------------------

Under 50 ------------------------------
60 under 100 ---------------------------
100 under 250 --------------------------
250 under 500 --------------------------
500 under 1,000 ------------------------
1,000 under 5,UW -----------------------
5,000 under 10,000 ----------------------
10

'
000 under 50,000 ---------------------

bO 000 under 10),000--------------------
166,000 and over -----------------------

Total ----------------------------

Under 50 ------------------------------
60 under 100 ---------------------------
100 under 250 --------------------------

under 500 --------------------------
600 under 1,000 ------------------------
1,000 under 5,000 -----------------------
5,000 under 10.000 ----------------------
10,000 under 50,000 ---------------------
bO,000 tiuder 100,UOO --------------------
100,000 and over -----------------------

Total ----------------------------

For footnotes, see pp. 20-21.

413,716

Total assets-
total liabili-

ties 32

4,136,113
4, 341, 921
9,315,933
9,787, 169

12,:.127, 336
36,756,487
18, 142,279
46,494,161
25,564,708

153,711, 514

3-90,477,712

Total com-
piled

receipts 0

9,616,933
7,357 ~27

12,741:,84
10, 2bj, 355
10,418,02
23.456,139
9,185,876

21,850, 210
8,487,550

32,025, 615

Compiled
not profit or
net loss (-)

-96,047
57 273

274:870
344,544
42-6, 1953

1,401,396
G87, 156

1,849,325
91-S,833

3,587,309

11

Net income
or deficit

(-) I

-06,333
56.637

273,2-93
339,652
416,329

1,357,632
G66, 446

1,795,644
911,500

3,327.404

145, 426~ 621
1

9,471, 613
1

9,048,204

Returns with net income I

87,705 1,919,211 1 5,276,982 155,204 155,039
34,656 2,479,679 5,397,438 176,571 176,036
37,250 5,906, 127 10,234,550 420,599 419.458
18,802 6,632,647 8, 680, 053 459,543 456,090
12,043 8,423,216 8,932,843 1561, 316 554. 127
12, 545 26,242,965 20,696,174 1, 725. M2 1, 60(L 518
1,924 13,435,506 8,150,400 926,576 812,701
1,742 36,167,468 19,877,127 2,081,431 2,046,028

292 20,150,564 7,913,850 1,064,221 1,047,630
311 107.301.486 28,293,174 3,797,345 3.704,768

207,270 1 228,658,869 123,452,509 11,268,009 11, OGS, 305

Returns with no net income I

137r295
26,397
21,809
9,030
5,462
5.082

679
524

76
92

206,446

2,216,902
1,862,242
3,409,806
3,154~ 522
3, 8G4. 120

10,513,522
4, 706, 774

10. 326, GU3
5,414~ 234

46,410, M,

91,818,S42

4,339,952
1, 'J60, 189
2, 507,226
1, 606, 302
1,485,M9
2,759,965
1,035,476
1,973,083

573,700
3,732,441

-251,251
-119,298
-145,729
-114,999
-134,363
-323,806
-139,420
-23-2,106
-125,3S8
-210,036

-251,373
-119,400
-146, IG4
-116,438
-137, 708
-338, 886
-146, 2 5
-_56' 95

136, 130
-377, 364

21,974,0222 -1,796,397 -2,020,192

The returns with balance sheets are segregated by total assets
classes basic table 5, pages 130-135, which shows in Part i for all
returns, in Part 11 for returns with net i3conle, and in Part III for
returns with no net income, the number of returns, assets and liabilities,
compiled receipts, compiled deductions, compiled net profit or net
loss, net income or deficit, and dividends paid in cash and assets
other than the corporation's own stocl~, and in the corporation's
own stock; also for returns in Parts I and II there are shown the net

5 25 0 0',-44- *2
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operating loss deduction, income tax, declared valueC, excess-profits
tax, the excess profits tax imposed by the Second Revenue Act of
1940, total tax, and compiled net profit less total tax.

Basic table 6 shows, for returns with balance sheets, by total assets
classes, in aggregate, and by major industrial groups, for returns
with net income and for returns with no net 'income where applicable,
the number of returns, selected assets and liabilities, selected receipts,
compiled net profit or net loss, net income or deficit, 'total 'tax, ana
dividends paid, excluding dividends paid in the corporation's own
stock, and liquidating, dividends.

The items are described in footnotes as indicated on each table.
Type of tax 111ability.-The corporation income, declared value

excess-profits, and defense tax returns (Forms 1120 and 1120L) are
segregated according to the corporations which report only income
tax liability, only declared value excess-profits tax liability, or both
income tax and declared value excess-profits tax liability.

Basic table 7, pages 222-223 shows, by type of tax liability and by
net income classes, for all returns with net income and for taxable
returns, the number of returns, net income, income tax, and/or de-
clared value excess-profits tax; for nontaxable returns with net *income,
this table shows by net income classes, the number of returns and net
income; and for returns with no net income, by deficit classes, the
number of returns and deficit. The total number of returns wi~,h no
net income includes 43,741 returns of inactive corporations.

The items are described in footnotes as indicated oil the table.
Net income and deficit classes.-The returns are segregated into 17

classes by size of thenct income or defieit for the current year, based
on the amount reported for declared value excess-profits tax com-

F
tation, adjusted by excluding the deduction due to net operating

ouss for the preceding taxable year.
ZD

The second text table on page 9 shows, by net income and deficit
classes, the Dumber of returns, number of balance sbeets, and percent
of returns with balance sheets, for returns with net income and for
returns with no net income.

Fiscal year returns of corporations, by xiet incouie and deficit classes,
are shown in the second text table on page 16.

The data in basic tables 7, 8, and 9 also are segregated by size of
net income or deficit. Table 7, pages 222-223, shows number of re-
turns, net income, and taxes by type of tax liability; table 8, pages
223-224, shows the totalnumber of returns of active corporations with
net income, and 'With no net income, the number of returns with divi-
dends received, and amount of dividends from domestic corporations
and from foreign corporations; also the total amount of interest
received on Government obligations, the amount subject to declared
value excess-profits tax, and the amount wholly tax-exempt; table 9,
pages 224-225, shows the total number of returns of active, corpora-
tions with net income and wAh no iiet Irl-conie, tbe number of returns
with dividends paid, and amount, by type of dividend, 1. e., cash and
assets other than the corporation's own stock, and the corporation's
own stock.

Historical data by net income and cieficit classes are shown on
page 283.

Consolidated returns.-A consolidated return is filed for a group
of affiliated corporations and is based on the principle of levying theZD
tax on the combined net ]income of two or more integrated concerDs.
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The privilege of filing a consolidated return for income tax purposes
(Form 1120) is limited to affiliated groups of common carriers by
railroad and their related holding or leasing companies and to Pan-
American trade corporations.

An affiliated group of railroad corporations which may file a con-
solidated return for income tax purposes is defined by section 141 (d)
of the internal Revenue Code as "one or more chains of corporations
connected through stock. ownership with a common parent corpora-
tion if (1) at least 95 percent of the stock of each of the corporations
(except the common parent corporation) is owned directly by one or
more of the other corporations; and (2) the common parent corpora-
tion owns directly at least 95 percent of the stock of at least one of the
other corporations; and (3) each of the corporations is either (A) a
corporation whose principal business is that of a common carrier by
railroad, or (B) a corporation the assets of which consist principally
of stock in such corporations and which does not itself operate a
business other than tbat of a comi-non. cbxrler by railroad."

When a common carrier by railroad leases its railroad properties,
and these properties are operated as such by another common carrier
by raiiroad, the business of receiving rents for such railroad properties
is considered to be the business of a common carrier by railroad.
The term "common carrier by railroad" includes steam and electric
railroads, street, suburban, and interurban electric railways, street
and suburban trackless trolley systems of transportation, and street
or suburban bus systems of transportation operated as a part of
street or suburban electric railway or trackless trolley systems, but
does not include express, refrigerator, or sleeping car companies.

Consolidated income tax returns of railroad corporations do not
include hotels, coal mines, or other extraneous corporations which are
owned by railroads. Separate returns (Form 1120) are filed for such
corporations.

Section 152 of the Internal Revenue Code, added by the Revenue
Act of 1939, extends the consolidated return privilege, for- taxable
years beginning after December 31, 1939, to domestic corporations
engaged in active conduct of trade or business in the United States,
and owning directly 100 percent of the stock of one of more Pan-
American trade corporations. The latter are domestic corporations
engaged solely in the active conduct of a trade or business in Central
or South America. Consolidated returns may be filed by such cor-
poratiODS, including the parent corporation, if the following conditions
are satisfied: (1) At least 80 percent of the gross income for the taxable
year of the parent corporation is derived from sources other than
royalties, rents, dividends, interest, annuities, and gains from the
sale or exchange of stock or securities; and (2) at least 90 percent of
the gross income for the taxable year of each of the Pan-American
trade corporations is derived from sources other than royalties, rents,
dividends, interest, annuities, and gains from the sale or exchange of
stock or securities-, and (3) no part of the gross income for the taxable
year of any of the Pan-American trade corporations is derived from
sources within the United States.

For 1940 there are 112 consolidated returns for income tax purposes
(Form 1120). Of these, 3 are for Pan-A-merican trade corporations
and 109 are for common carriers by railroad and their related holding
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or leasing companies. The 3 returns of Pan-American trade corpo-
rations show net income in each instance, the a(r regate amounting~9 -
to $46,147,051, with income tax of $9,358,465. The declared value
excess-profits tax reported by the affiliated companies of this group
is $1,732. Data from the consolidated returns of railroad corpora-
tions are shown in detail in the two following tables.

There are 110 consolidated returns for the calendar year, I for a
fiscal year, and 1 for a. part year. The consolidated returns are
included in the tabulations pertaining to Form 1120 throughout thisIn
report.

A sy-nopsis of the Federal tax laws under which consolidated returns
are filed for the years 1917 through 1940 appears on pages 327-331,
and data from consolidated returns for 1928 through 1940 axe shown
on page 305.

Consolidated returns Qf railroad ~orporations, 1940, in aggregate and for returns
with -net income and returns unth no net income: Number of returns, compiled*
~eceipts, compiled deductions, compiled net profit or net loss, net income or deficit,
sncome tax, excess profits taxes, total tax, and dividends paid

[Money figures in thousands of dollars]

Returns Returns
Aggregate with not with no net

income I income I

I Number of returns ----------------------------------------- 109 41 68

Receipts:
2 Gross Sales 7 -------------------------------------------- ------------ ------------ ------------
3 Gross receipts from operations 8------------------------- 3,017, G88 1,949,821 1,967,867
4 Interest, not on Government obligations---------------- 34.724 20,461 14.264
5 Rents and royalties 0 ----------------------------------- 143,973 88,458 55,615
6 Net capital gain 11-------------------------------------- 488 274 214
7 Not gain, sales other than capital assets 11 --------------- 67 13 54
8 Dividends, dome-Aic corporations 12--------------------- 56,629 43,877 12.752
9 Dividends, foreign corporations 13 ----------------------- 462 456 6

10 Other receipts, not interest on Government obligations 14 21,575 14.014 7.561 1
Interest on Government oblizations:

11 Subject to declared value excess-proilts tax 15 -------- 1,044 903 141 1
12 Wholly tax-exempt Is ---------- --------------------

-

448 336 111 1

13 Total compiled receipts ------------------------------- .177,098 118,613 2,058,485 1

Deductions:
14 Cost of goods sold 17 ------------------ ----------------- ------------ ------------ ------------ I

is Cost of operations 17 .................................... 2,792. 325 1, 3_54, ~^76 1, 438, 249 1
16 Compensation of officers Is ------------------------------ 4,065 1,115 2,950 1
17 Rent paid on business property -------------- ---------- 313,369 170.048 143,321 1
18 Repairs 19 ----------------------------------------------- ------------ ------------ ------------ I
19 Bad debts ---------------------------------------------- 617 127 490 1
20 Interest paid ------------------------------------------- 506,348 182,940 323,408 2
21 Taxes paid 10 ------------------------------------------- 317,297 163,174 154,123 2
22 Contributions or gifts 21 ................................. 1 1 ----- ------ 2
23 Depreciation ------------------------------------------- 58,128 23, 368 34,760 2
24 Depletion ----

-----------------------------------------
2, 268 2,112 156 2

25 A iriortizatiot) i2 ------------------------------------------ ------------ ------ ------ 2
20 Nef long-term capital loss 10---------------------------- 11, 627

6,
~i~~ 2

27 Net losi, sales other than capital assets 11 --------------- 1,185 83 1,102 2
28 Other deductions 23. . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . 173,291 76. 653 96, 638 2
29 Total bompiled deductions --------------------------- --1,180,521 1,9S3,188 2,19777,333 2_2~_

30 Compiled net. proflit or net loss (-) (13 less 29) -------------- -3,423 135,426 -138,840 Ri
31 Not income or deflci~ (-)! (30 less 12) ----------------------- -3.870 135,090 -138,960 3
32 Not operating loss deduction 24 ----------------------------- 6, 064 6, Of,4 ------- ---- 3

33 Income tax 2 ------------------------------------------------ 23, 606 23,6011 ------------ 3
34 Declared value excess-profits tax 3 -------------------------- 24 24 ------- --- 3
35 Excess profits tax 4 ......................................... 315 315 ----------

-
3

36 Total tax --------------------------------------------- 23, 945 23,94.5 ------------ 3

,3 7 Compiled net profit less total tax (30 less 36) ---------------- -27. 16s 1 111,481 -138,849 3

DMdc-ids paid:
38 Cash and assets other than own stock -------------- ---: 97, 52A

1

91,448 6, 078 &
39 ___Corporation's own stock -------- ------------------- 25 ------------ 25 3!

1

I

For footnotes, see pp. 20-21.
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Consolidated returns of railroad corporations submitting balance sheets, 1940, in
aggregate andfor returns with net income and returns with no net income: Number
of returns, assets, and liabilities

[Money figures in thousands of dollars]

Returns Returns
Aggregate with net with no net

income income I

I Number of returns with balance sheets 27 ................... 108 40 68

Assets:
2 Cash 'S ---------------------------------- ------------- 589,084 305,211 283,873
3 Notes and accoun ts; receivable (less reserve) ------------ 257,164 133,217 123.847
4 Inventories --------------------------------------------- 296,344 160.888 JP5, 456
5 Investments, Government obligations 29 ----------------- 4.094 1,250 2,844
6 Other investments

-------------------------------------
21 446, 181 1,525,421 920,761

7 Capital assets 30 (less reserves) -------------------------- 19,554.223 8,858.450 10.605,773
8 Other assets 31 ------------------------------------------ 447,070 210,009 227,061

9 Total assets ------------------------------------------- 23,394,161 11,191,545 1 12,309. 6 15

Liabilities: i
0 Accounts payable -------------------------------------- 717.033 191,961 525,072 1

Bonds, notes, mortgages payable:
1 Maturity less than I year --------------------------- 11.5,628 3, 685 111,943 1
2 Maturity I year or more---------------------------- 10,966.8G8 4,20,507 6, 686, 3F1 1
3 Other liabilities 33-. ---------------------- -------------- 2.038,713 406,250 1,632,463 1
4 Capital stock, preferred --------------------- ----------- 1, W, 703 659,691 708.012 1
5 Capital stock, common--------------------------------- 5,785,189 2,790,742 2,094,447 1

...........6 Surpins reserves 34 ......... ................ 279,310 233,129 % 189V 1
7 Surplus and undivided profits 35 ------------------------ 3, 60~~, 858 -01639.795 963.063 1
8 Less deficit U--------------------------------------- 1.279,142 11 108 1.267.934 1

9 Total liabilities 32--------------------------------- 23.504.161 11,194,545

1

1Z 399,615 1

For footnotes, see pp. 20-21.

Fiscal vear returns.-Fiscal year returns are filed by corporations
with income year other than the calendar year. For 1940 there are
97,030 returns of corporations with fiscal years ending in the period
July 1940 through June 1941. These returns, for which data are
presented separately in the tables following, are included in the
tabulations pertaining to Form 1120 throughout this report.

The first following table shows data for all fiscal year returns, by
month in which fiscal year ended. The total number of fiscal year
returns, 97,030, includes 4,041 returns of inactive corporations. For
the 47,460 fiscal year returns with net income, there are shown the
amounts of net income, income tax, and declared value excess-profits
tax. The latter is the arnount reported on Form 1120 and does not
include the excess profits tax imposed by the Second Revenue Act
of 1940, which is reported on Form 1121. For the 45,529 fiscal year
returns of active corporations with no net 'income, the amount of
deficit is shown.

The second following table presents data by net income and deficit
classes, for the fiscal year returns filed by 92,989 active corporations.
For the 47,460 returns with net income, there are shown the net
income, income tax, and declared value excess-profits tax, the latter
being the amount reported on Form 1120, exclusive of the excess
profits tax imposed by the Second Revenue Act of 1940, reported on
Forna 1121. For the 45,529 fiscal year returns of active corporations
with no net income, the amount of deficit is shown.

1
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Fiscal year returns of corporations, 19-,fO, by -p-nonth in whi
.
ch fiscal year ended, forreturns with net income and returns with mo net income: Number of returns, net

income or deficit; and, for returns with net i-zcome: Income tax and declared value
excess-profit~-tax,(excludes excess profits tax ~i?-kzposed by Second Revenue Act of 1940)

(Money figures in thousainds of dollars)

Fiscal year ending-

July 1940-----------------
August 1940 --------------
September 1940-----------
October 1940 -------------
November 1940 -----------
January 1941 -------------
February 1941------------
March 1941 ---------------
April 1941 ----------------
May 1941 ----------------
June 1941 -----------------

Total --------------

Forfootnotes, see p. 20-21.

I I
Total

number

ofreturns 37

6,804
7,392
8,789
8,036
7,129
9,282
6,485
9,143
8,408
8,217

17,345

97,030

Returns with net income I

Number

2,936
3,172
3,770
3,593
3,712
5,134
2,937
4,299
4,048
4,241
0,618

Net
income I

Incometax 2

Declared
value

excess-
profits
tax 3

101,676
126,083
136,363
207,601
163,902
267..594
126,782
120,025
105,033
105,179
363,052

47,460
1

1,823,290

16,134
19,526
22,195
33,810
26,140
58.192
22,508
24,778
22,273
21.597
77,748

86
123
390
649
474
430
400
654
535

1,154
4,664

344,899 1 3 g' 5,%

Returns with no

Number Deficit I

3,560
3,906
4,656
4,112
3,127
3.791
3,250
4,481
3,999
3,693
6,964

17.714
18, 645
27, ~ 809
24,-149
27,576
21,564
17,334
23,253
25,226
16,137
36,301

45,529 1 255,608

Fiscal year returns of corporations, LR40, by net income and deficit classes: Numberof returns, net income or deficit; and.. for returns with net income: Income tax and
declared value excess-profits tax (excludes excess profits tax imposed by Second
Revenue Act of 1940)

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 1

Net income and deficit classes I

Under 1 -----------------------------
1 under 2 --------- -----------------
2 under 3 ---------------------------
3 under 4 ---------------------------
4 under 5 ---------------------------
5 under 10 --------------------------
10 under 15 -------------------------
15 under 20 -------------------------
20 under 25--------------------------
25 under 60 -------------------------
60 under 100 ------------------------
100 under 250 -----------------------
250 under 500 -----------------------
500 under 1,000 -----------------------
1,000 under 5,000--------------------
5,000 under 10,000 -------------------
10,000 and over ----------------------

Total -------------------------

For footnotes, see p. 20-21.

Num-
her 25

14,851
5,797
3,639
2,666
2,188
5,533
2,759
1,682
1,345
2,719
1,836
1,372

542
278
223

14
16

47,460

Net
income

5,608
8,411
8,967
9,258
9,827

39,534
34,090
29,096
30,286
95,822

129,301
212,222
188,556
197,315
411,683
94,492

318,821

1,823,290

Income
tax 2

I -

1,055
1,135
1,182
1,275
5,302
4,771
4,127

18,068
26,131
42,499
37,364
38,563
77 748
18: 961
61,612

344,890

Declared
value

excess-
profits
tax 3

~'4
41
56
51

213
200
171
172
545
844

1,487
1,225
1,221
3,063

17
201

3 9,558

Returns with no
net income I

Num-
her 26

3,390
2,251
1,507
3,524
1, 469

730
463
970
453
232
63
22
9

----------
----------

Deficit i ,

7,636
9,887
8,314
7,802
6,748

24,796
17,890
12,569
10,390
33,564
30,914
33,952
21,961
15,011
15,173

45,529 255,608

Part year returns.-Part year returns of corporations are those
filed for a period of less than 121 mont~~ and represent reorganiza-
tions, newly organized businesses, liquid Ions, and changes from cal-
endar year to fiscal year basis, or vice versa. The 26,128 part year



STATU&MCS OF WCOMB FOR 1940, PART 2 17

returns for which data are shown in the following table are for corpora-
tions with the greater part of the income period in 1940. These returns
are included in the tabulations pertaining to Form 1120 throughout
this report, except the ones for fiscal year returns on page 16.

Part year returns of corporations, 1940

Total number of returns 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26, 128
Returns with net income: I

Number of returns-------------------------------------- 7,539

Net income I ------------------------------------------- $102,642,379

Income tax 2 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
- - - - - - - -

$20,377, 605

Declared value excess-profits tax 3 ........................ $437,205

Returns with no net income: I
Number of returns-------------------------------------- 18,589
Deficit I ----------------------------------------------- $154,889,453

For footnotes, see pp. 20-21.
DATA TABULAr[1ED

.port pertain to tileThe data presented in the tabulations of this re
number of returns and the amounts of receipts, deductions, net income,
deficit, Federal tax liability, dividends paid, assets and liabilities.
The tabulated items are described in footnotes as indicated on each
table.

Receipts and deductions, itemized and total, are shown in the text
tables on pages 8 and 14 and in basic tables 3, 4, and 5, pages 54-135.
The total irtmount of compiled receipts is shown in text tables on pages
6 and 11, in basic tables I and 2,

.
pages 42-53, and in basic table 6,

pages 136-221.
Dividends received and interest received on C7overnment obligations, in

addition to being included in the text tables on pages 8 an& 14, and in
pages 54-135, are presented separately inbasic tables 3 4, and 5, 0

basic table 8, pages 223-224.
Compiled net profil or net loss (which includes.wholly tax-exempt

interest on Government obligations) is shown in text tables on pages
9, 11, aid 14, and in basic tables 3 through 6, pages 54-221.

Net income or deficit appears in text tables on pages 2, 6, 9, 11, 14,
16, and 17, and in basic tables 1 through 7, pages 42-223.

Net operating loss deduction (due to net operating loss for the pre
ceding taxable year) is shown in the text tables on pages 9 and 14
and in basic tables 3, 4, and 5, pages 54-135.

.Income tax, including income defense tax, is shown in the text tables
on pages 2, 6, 9, 14, 16, and 17, and in basic tables I t1irotigh 5, pages
42--135, and basic table 7, pages 222-223. The income tax tabulated
is the amotint before deduction of tax credit claimed for income and
profits taxes paid to a foreign country or United States possession.

Declared value excess profits tax, including declared value e.xcess-
profits defense tax, appears in the iext tables on pages 2, 6, 9, 14, 16,
and 17, in basic tables '01, 4, and 5, pages 54-lK, and basic table 7,
pages 222-22').

The eLcess profits ta,7, imposed by the Second Revenue Act of 1940 is
shown in the text tables on pages- 2, 6, 9, and 14, and in basic tables
3, 4, and 5, pages 54-135. Data, in detail, from corporation excess3
profits tax returns, Form 1.121, on which this tax is reported are
presented on pages' 21-30 and .230-277.

The sum of the t-wo excess profits taxes will be found in basic tables
1 and 2, pages 42-50".
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Total tax is shown in text tables on pages 2, 6, 9, and 14, and in basic
tables 3 through 6, pages 54-221. The total tax tabulated includes
the total amount of income tax before deduction of tax credit claimed
for income and profits taxes paid to foreign countries or possessions
of the United States. The amount of this credit is shown below.

Compiled net profit less total tax is shown in the text table on pages
9 and 14, and in 1~asic tables 3, 4, and 5, Dages-54-135.

Dividends paid, in addition to being included in the text tables on
pages 9 and 14, and in basic tables 1 through 6, pages 42-221, are
presented separately in basic table 9, pages 224-225.

Assets and. liabilities, itemized and total, are presented in the text
tables on pages 10 and 15, and in basic tables 4, 15, and 6, pages 96-'
221; total assets appear in the text table on page 11.

Items similar to those enumerated above., for prior years, are shown
on pages 282-305.

INCOME AND PROFITS TAXES PAID TO FOREIGN COUNTRIES OR POSSESSIONS
OF THE UNITED STATES

That portion of the income and profits taxes paid or accrued to
foreign countries or possessions of the United States, which is claimed
as a tax credit under provisions hereinafter described, is $59,844,980
for returns with net income. Of this 'amount, $59,7143,539 is reported
on returns with balance sheets and $101,441 on returns with no balance
sheets. Such credit is claimed only where a tax liability exists and
.therefore is inapplicable to returns with no net income. The amount
of foreign taxes which are included in deductions from gross income,
by corporations not claiming the tax credit, is not tabulated
separately.

The Internal Revenue Code provides the following methods for
reporting income and profits taxes paid or accrued to foreign countries
or possessions of the United States:

(1) Under section 131 of the Code such tax may be claimed as a
credit against income tax payable to the United States. When so
reported, the amount of the credit in respect of the tax paid to any
country cannot exceed the same proportion of the tlax against which
such credit is taken, which the corporation's net income from sources
within such country bears to its entire normal-tax net income for
the same taxable year; and the total amount of the credit cannot
exceed the same proportion of the tax against which such credit is
taken, which the corporation's net income from sources without the
United States bears to its entire normal-tax net income.. This
method is denied to a foreign corporation, a corporation organized
under the China Trade Act, 1922, and to a domestic corporation
which is entitled to the benefits of section 251 by reason of receiving
a large percentage of its gross income from sources within a possession
of the United States.

(2) Under section 23(c) of the Code, corporations which do not
elect to have the benefits of section 131 and corporations which are
denied such benefits may include the,total amount of such taxes in
deductions from gross income.

The amount of credit claimed for income and profits taxes paid or
accrued to foreign countries or possessions of the United States for
each of the years 1925 through 1935 appears on page 8 of the 1935
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volume, Statistics of Income, Part 2; and for 1939 is on page 15 of
the 1939 volume.

TAX LIABILITY AND COLLECTIONS, FACTORS AFFECTING COMMARABIL-ITY

The tax liability shown in this report (the total amount reported
on the corporation returns as filed) is not strictly comparable with the
amount of tax collected for any given period, because of certain
factors, among which are the following:

1. Audit of the returns may change the amount of tax liability.
2. The credit claimed for income and profits taxes paid by domestic

corporations to foreign'countries or possessioDs. of the United States is
not deducted from the amount of income tax liability shown in this
report. (For amount of this credit, see page 18.)

3. Income tax paid at source on tax-free covenant bonds is included
in the corporation income tax collections, but does not appear in
these tabulations.

4. For those, fiscal vear returns on which the tax is paid in four equal
installments, the. total tax liability may not be collected during the
calendar year in which the returns are filed. Fiscal year returns are
required to be filed on or before the 15th day of the third month
after the end of the fiscal year, and payment, as in the case of calendar
year returns, is required at the time the return is filed, or in four
quarterly installments. The first of the quarterly installment's is'
due when the return is.filed. Thus, during the calendar year 1941,
collections were made of part or all of the taxes reported on returns
for a fiscal year ending in the period January 31, 1940, through
Septembe

i
r 30, 1941, the last quarterly installment payment on

returns with fiscal year ending January 31, 1940, being due 6n January
15, 1941, and the first quarterly installment payment on returns with
fiscal year ending September 30, 1941, being due on December 15,
1941; whereas there are excluded from the statistics in this report, as
previously indicated, the returns for a fiscal year ending prior to
July 1940 and subsequent to June 1941.

5. The amount collected in the current year includes "back taxes"
as well as the interest aad penalties thereon. Back taxes are tax
payments which are delayed due to delinquency in filing, financial
embarrassment, liquidation of business, or any other cause, and are
not collected until after the close of the year in which they are due.

6. The amount tabulated in Statistics of Income is the entire tax
liability reported on the returns, whereas a relatively small portion of
such liability may be uncollectible.

7. Tabulations in this report exclude data reported on nonresident
foreign corporation income tax re~turns, Form 1120NB, whereas collec-
tions in the current year includo taxes on these returns. Foreign
corporations not engaged in trade or business within the United
States and not having an office or place of business therein are re-
quired to report, on Form 1120NB, income derived from sources
within the United States, unless the full amount of the tax has been
withheld at the source. The rate of tax applicable to such income
is 16,% percent except that, by reason of treaty provisions, dividends
axe taxed at the rate of 5 percent if received by Canadian corporations,
or at 10 percent if received by Swedish corporations. The defense
tax is not applicable to these reduced rates.
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Footnotes for text tables, Pages 2-17

(Facsimiles of return forms to which references are made appear oil pages 333-355)

I "Net income" or "Deficit" for 1940 is the amount
reported for declared value excess-profits tax compu-
tation, adjusted by excluding net operating loss do-
duction (items 30 and 26, respectively, page 1, Form
1120) to make this itein comparable with net income
or deficit for 1939.

ludes inconic defense. lax which increases the
income tax by 10 porcentof the rates provided by the
Revenue Act of 1940 for returns with taxable year
beginning after December 31, 1939. The amount
tabulated does not take into account any credit
claimed for income tax paid to a foreign caiintry or
United States possession. For amount of this
credit, for 1940, see page 18.

3 Includes declared value excess-profits defense tax
which increases the delared value excess-profits tax
by 10 percent of such tax for

returns wi
th taxable

year ending after June 30, 1940. Reported as itern
10, page 2, Form 1120. Amount shown for all hate
railroad corporations, 1). 14, is reported in separate
declared value excess-profits tax returns, the filing
of consolidated returns not being permitted for this
purpose.

4 Imposed by Second Revenue Act of 1040, and re-
ported as item 32 oil the corporation excess profits
tax return, Form 1121. This tax is levie(l in addition
to the declared value excess-pruhts tax.

5 A corporation is classified industrially according
to the business activity reported oil tb

c
return.

When multiple business,,s are reported on a return,
the classifi cation is determined by the activity which
accounts for the largest percentage of receipts.
Therefore, all industrial group may contain data for
industrial activities other than that on which the
classification is based. Charts, sLowing- ti "jor
industrial groups and ininor industrial groups I

.
11

which changes occur between IU40 and 1939, are
presented on pages 309-314.

6 "Total compiled r(Tcipts," as tabulnted
'

consists
of gross sales (loss returns and allowances), gross
receipts from operations (where inventories ire not
an inconn-deterruining factor), taxable filterest,
rents and royalties, net short-term capital gain, not
long-term capital gain, iietgain froin sale or exchange
of property other than capital assets, dividends,
other receipts required to be included in gross in-
come, and tax-exempt interest received oil Govern-
ment obligations. "Total compiled receipts" ex-
cludes noribixablu income other than tax-exempt
interest received on certain Government obligations.

7 Gross sales Jess returns and allowances where
inventories are an income-determining factor. For
"Cost of goods sold," see "Deductions."

8 Gross receipts from operations where invmLorics
are not an inconic-determining factor. For "Cost
of operations," see "Deductions."

0 Gross amounts received. The amounts of do-
preciation, repairs, interest, taxes, aud other ex-
penses which are deductible from the gross amount
received for rents, and the ainountoflictiletion which
is deductil-de from the gross aniount. of royalties re-
ceived. are included in the, proper deduction items.

10 Not capital gain or loss resulting from the sale
or exchange of capital assets. The term

"
Capital

assets" means property held by the taxpayer
(whether or not connected with trade or business),
but excludes (1) stock in trade or other propertv
which would properly be included in inventory if
on hand at the close. of the taxable year, (2) proporty
held primarily for sale to customers in the ordinary
course of trade or business. and (3) tironerty. used it,
trade or busbuss, of a character which is subject it)
the allowance for depreciation. For taxable years
beginning after December ~!, 1.09, sales or exchanges
of capital assets are classified

,
'short-term" and

"long-term." "Short-term" applies to capital
assets bold 18 months or less; "long-term" to capital
assets held for more than 18 months. A net short-

term capital gain and a net long-term capital gain or
loss are included ill computing net income for the
current year; but a net short-term capital loss is not
deductible in computing net income for the current
year. Such loss (in all amount not in excess of the
net income for the year in which the loss was sus-
tained) may be carried forward and aptilied againstthe

short-term capital gain of the succe&ling tlixable
year not already offsk by capital losses of such
succeedingyear. This carry-over is restricted to one
year.

11 Not -ain or loss from property used in trade or
business of a character which is subject to allowance
for depreciation.

12 Dividends front domestic corporations subject to
inconic. taxation under chapter I of the Internal
Revenue Code (column 2, schedule E, page 3, Form
1120), which amount is used for the computation of
the dividends received credit. Excludes dividends
from corporations organized under the China Trade

C , 1-22, and corporations entitled to the benefits
of section 251 of the Internal Revenue Code (corpora-
tions receiving a large portion of their gross income
from sources within a possession of the United States)
which are,tabulated in "Other receipts."

13 Reported in column 3, schedule E, page 3, Form11
20, and not, used for the computation of dividends

received credit.
14 Includes dividends from corporations organized

under the China Trade Act, 1922, and corporations
entitled to the benefits of section 251 of the Internal
Revenue Code (corporations receiving a large por-
tion of their gross income from sources within a pos.
session of the United States); and amounts not else-
where reported oil the return such as: Profit from
sales of commodities other than the principal coni-
lucidity in which t1w corporation deals; income from
minor operations; bad debts recovered; cash dis-
count; conditional payments from United StateR
D~partnicnt of Agriculture: Federal income tax
paid by lessee; income front claims, license rights,
judgments and joint ventures; net amount under
operating agreements: net profits from commissaries;
proll t - on dealing in futures; profit on prior years'
collections (installment basis); profit on purchase of
corporation's own bonds; recoVeries of bonds, stocks,
and other securities; refunds for cancellation of con-
tracts, for insurance, management expenses, and
processing taxes; and income from sales of scrap,
salvage. or waste.

15 Interest on United States savings bonds and
Treasury bond

s
owned in principal amount over$5,0(fo,

reported FLq item 8, page 1, Form 1120.

10 Interest on obligations of States, Territories, and

political subdivisions thereof, file District of Colum-
bia, and United States possessions; obligations of
the United States issued on or before September 1,

1917, 'Preasury notes, Treasury bills, and Treasury

certificates of indebtedness; United States savings
bonds and Treasury bonds owned in principal
amount of $5,000 or less; and obligations of instru-

mentalities of the United States.

17 Items for which specific headinus are, r)rov;,iv.,1

on the return, when reported in cost, are not trans-

ferred to their respective headings but remain in the
amount tabulated as cost.

is E7zcludes compensation of officers of life in-
surance companies which file Form 1120L. Data
Dot available.

19 The cost of incidental repairs, including labor
and supplies, which do not add materially to the
value of the property or appreciably prolong its life.

7D Excludes (1) Federal income tax and Federal
excess profits taxes, (2) estate, inheritance, legacy,
succession, and gift taxes, (3) income taxes paid to a

foreigirl country or possession of the United States if

any portion is claimed as a tax credit, (4) taxes

assessed against local benefits, (5) Federal taxes paid

(Footnotes continued on P. 21)
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CORPORATION EXCESS PROFITS TAX RETURNS (FORM 1121)

PRINCIPAL EXCESS PROFITS TAX PROVISIONS OF THE INTERNAL REVENUE CODE

CORPORATIONS SUBJECT TO TAX

The Second Revenue Act of 1940 imposes an excess profits tax for
taxable years beginning after December 31, 1939. The excess profits
provisions of this Act were supplemented and amended by the Excess
Profits Tax Amendments of 1941, effective as of the same date. All
corporations are Subject to excess profits tax, except the following:
(a) Corporations exempt from income tax, (b) personal holding com-
panies, (c) mutual investment companies, (d) diversified investment
companies rey'stered with the Securities and Exchange Commission,
(e) foreign corporations not engaged in trade or business within the
United States and not having an office or place of business therein,
(f) domestic corporaLions with incomes derived largely from sources
Outside the United States, (g) certain air mail carrie~s, and (h) for
corporations engaged in the mining of strategic metals, the portion of'
the adjusted excess profits net income attributable to such mining in
the United States. A personal service corporation-a corporation
whose income is ascribed primarily to the activities of the shareholders

Foot-notes for text tables, pages 2-17-Con tinned

on tax-free covenant boods,and (6) taxes reported in
"Cost of goods" and "Cost of operations."

71 Limited to 5 percent of net income before deduc-
tion of contributions or gifts.

2~ ThededucLion, providedby theSecond Revenue
Act of 1940, to allow for the amortization of the cost
of emergency facilities iiecei,:sary for national defense.
Inasmuch as 1940 is the first year for which this pro-
vision is operative, the amounts reported Linder this
caption on the returns inay fticlud~ amortization
other than the cost of ernergeney facilities.

"' Include,, (1) negative amounts reported under
income. (2) losses by abandonment, fire, storm. ship-
wreck, or other casualty, and theft, (3) salaries and
W,,Wes not deducted elsewhere on the return. and (4)
amounts not oLherwise reported, as: Administrative,
general. and office expenses; advertising costs;
bonuses and commissions; delivery charges; fruiplit
and .9hipping expenses; payments in connection with
lawsuits; res'earch expenses; sale.,: discount; selling
costs; travel expenses: and unrealized profits on
installment sales; also special deductions of life
iristirance companies relating to reserve for dividends
and reserve funds required by law. which deductions
are $958.S93,686 for returns N~,ith balance sheets, and
,",12_6,3S2 fur returns with no balance sheets.

N The net operating loss deduction is the carry-
over of the precedmil year reduced by certain adjust-
merits. This deduction is allowed (except to mutual
investment companies) in taxable years beginning
after December 31, 1939.

25 Compiled net loss after total tax payment.

26 Excludes returns of inactive corporations.

'" Excludes returns of inactive corporations and
returns with fragmentary balance sli6et data.

M Includes bank deposits.

tP Obligations of States. Territories, and political
,Subdivisions thereof. the District of Columbia, and
United States possessions; obligations of the United
States: and obligations of insiruineritalities of the
United States.

30 Consists of (1) depreciable tangible assets such
as buildings, fixed mechanical equipment, rnaDLI-
Ilecturing facilities, transportation facilities, and
furniture and fixtures. (2) depletable tangible assets-
natural resources, (3) intangible assets such as

patents, franchises, formulas, cotivrights, leaseholds,
goodwill.and trade-marks, and (4) land. (Amount
on page 10 excludes land.)

M Assets not eL~ewbere reported on return. such as:
Sinking funds; other funds; deferred charges; organi-
zation expenses; prepaid and suspense itcms; interest,
discount, coupons. and dividends receivable; guar-
ruity deposits, and deposits on contracts and meters;
and cash value (if life insurance. Other assets of life
Insurance companies include market value of real
estate and bonds and stocks in excess of book valuej
interest, rents, and premiums due; and agents' bal-
ances.

3" Assets and liabilities are tabulated as of Decem-
her 31, 1040, or close

`f fiscal
year nearest thereto.

Totalassets classes ire based on the net amount (if
total assets after reserves for depreciation. depiction,
aL bad debts. Adjustments aremortization, and
made in tabulating the data. as follows: (1) Reserves,
when shown under liabilities, are used to reduce
corresponding asset accounts, and "Total assets"
and "Total liabilities" are decreased by Uie amount
of such reserves, and (2) a deficit in surplus, shown
under assets. is transferred to liabilities, and "Total
assets" and ...l'otal lialiffities" are decreased by the
arnuuut of the deficit.

11 Liabilities not elsowbere reported on return,
such as: Deferred and suspense items; accrued ox-
penses: dividends payable; funds held in trust;
borrowed securities; outstanding coupons and certi-
ficates; and overdrafts. Other liabilities of life
insurance companies include the net value of out-
standing policies find annuities, and borrowed
money. Other liabilities of banks include deposits;
(time., savings, demand, etc.) and bank notes in cir-
culation. 0 ther liabili ties of i,u il d i m, and loan asso-
ciations include certificates of deposit.

31 Reserves reported by corporations under the
caption "Surplus reserves" (item 13, schedule L,

page 4, Form 1110).

3' Consists of "Paid-in or canital surplus" and
"Earned surplus.and undivided profits" (items 15
and 16, schedule L, page 4, Form 1120).

.15 Ne~ative amounts of "Earned surplus and undL-

vided profits" (item 16, schedule L, page 4, Form
11-90).

37 Includes 4,041 returns of inactive corporations.



22 STATISTICS OF ENICOME F"OR 1940, FART 2

and in which capital is not a materi.-al income-producing factor-is
relieved from excess profits tax if it ele, cts to have its inco 'me taxed in
the hands of its shareholders.

Two measures are afforded for deter-mining the portion of earnings
to be considered as excess profits-on-e based on prior earnings, the
other on invested capital. In general, the amount subject to excess
profits tax represents the excess of tbe. earnmas for the taxable year
over the sum or $5, 000 (specific exemp tion) and either (a) 95 percent
of the average earnings for 1936-1939 plus 8 percent of the net addi-
tion to capital (or minus 6 percent of the net reduction in capital)
during the taxable year, or (b) 8 percenA of invested capital, whichever
is the larger.

A corporation subject to excess profits tax having excess profits net
income of more than $5,000 (computed under th'e invested capital
credit method) is required to file an e~xcess profits tax return, Form
1121, a facsimile of which appears on page 346.CD

EXCESS PROFITS NET INCOME F40R THE TAXABLE YEAR

The normal-tax net income for the taxable year provides the start-
ing point in the determination of excess profits net income. Adjust-
ments are made to exclude the following items of income: (a) Net
long-term capital gain or loss, (b) net gain from sale of depreciable
property held more than 18 months, (c) income from debt retirement,
(d) refunds and interest on AgriculturELI Adjustment Act taxes, (e) re7
coveries of bad debts, (f) dividends received from domestic corpora-
tions (this adjustment refers to that portion of dividends not deducted
as dividends received credit in computino- normal-tax net income),
and (g) abnormal income attributable to other years. Income and
income defense taxes for the taxable year are deducted. The normal-
tax net income after the above adjustments represents the excess
profits net income if the income method of determining the excess
profits credit is used. If the invested capital credit met'lod is used,
further adjustments are made as follows: (a) 50 percent of the interest
paid on borrowed capital is added baclz (since 50 percent of borrowed
capital is included in invested capital), (b) interest on all Government

is a 'I ~1'1 Iobligations i dded' if tRe corporation elects to consider all such obli-
gations as admissible assets in computing invested capital, and (c)
dividends on stock of foreign corporations, other than foreign personal
holding companies, are deducted.

EXCESS PROFITS CREDIT BASED ON INCOME

The excess profits credit based on income is 95 percent of the average
base period income plus 8 percent of the net addition to capital ('or
minus 6 percent of the net reductior-i in capital) during the year.
Capital additions are confined to moiaey and property paid in for
stock, or as paid-in surplus, or as a coiatribution to capital. Capital
reductions are confined to distributions, not out of earnings and
profits. Both are computed on a daily average basis.

The basis for computing average base period net income is the
normal-tax net income for each of the taxable years beginning after
December 31, 1.935, and before January 1, 1940, adjusted to conform
with the treatment of capital gains aind losses for taxable years be-
ginning in 1940. Adjustments are made with respect to each base
period year to exclude the following items of income: (a) Net long-zn
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term capital gain o-~ loss, (b) net gain from sale of depreciable property
held more than 18 months, (c) income from debt retirement, and (d)
dividends received from domestic cor-Dorations (this 'adjustment
refers to that portion of dividends not de~lucted as dividends received
credit in computing normal-tax net income). Income taxes are
deducted and the following items allowed as deductions in computing
normal-tax net income are added back: (a) Deductions incident
to debt retirement, (b) casualty, demolition, and similar losses, (c)
repayment of processing tax to vendees, (d) abnormal judgment
liabilities etc., (e) abnormal development costs, (f) other abnormal
deductions, and (g) deductions on account of expenditures for adver-
tising or promotion of goodwill, if the corporation elects to capitalize
such amounts. If such an election is made, a corresponding adjust-
ment must be made in the income tax liability for the base period
Years. The normal-tax net income, after the above adjustments, is
the excess profits net income for each base period year.

1he average base period not income, under the general average
method, is the aggregate of the excess profits net Income for the base
period years divided by the number of months in the base period and
multiplied by 12. If there is an excess profits deficit in one or more
Of the base period years, zero is substituted for the largest such
amount in arriving at the aggregate.

Where the income for the second half of the base period is in excess
of the income for the first half, a special method of computing the
average is prescribed. Under this method the income for the last
half of the base period is increased by one-half of the excess of the
income for the last half over the income for the first half and the sum
is divided by the number of months in the last half and multiplied
by 12. The result, limited to the highest excess profits net income
for any taxable year in the base period, represents the average base
period net income. Certain limitations are imposed in the case of
taxable years ending after May 31, 1940, which, in offect, limit the
benefits of increased earnings in the last half of the base period to
earnings prior to June 1, 1940.

Corporations in existence during only part of the base period are
permitted to construct an excess profits net income amounting to 8
percent of their invested capital at the beo*inning of their 1940 taxable
year for each 12 months in the base period during which they were
not in existonce.

A corporation which acquired another corporation, a partnership,
or a sole proprietorship is permitted to add to its excess profits net
income for the years in the base period the excess profits net incomes
of the acquired organization, provided such organization was actually
or constructively in existence at the beginning of the base period.

EXCESS PROFITS CREDIT BASED ON INVESTED CAPITAL

Corporations electing the invested capital method of determining
excess profits credit are allowed a credit equal to 8 percent of invested
capital for the taxable year.

Four factors enter into the computation of invested capital, namely,
equity invested capital at the beginning of the taxable year, changes
in equity invested capital during the year, borrowed capital, and
inadmissible assets.
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Equity invested capital at the beginning of the taxable year is the
sum of (a) money and property paid in for stock or as paid-in surplus,
pr as a contribution to capital, (b) distributions 'of earnings and profits
in stocli: of the corporation, (e) accumulated earnings and profits (an
operating deficit does not operate to reduce other components of
equity invested capital), and (d) tax-free liquidation gain; reduced by
the sum of (a) distributions made prior to the taxable year not out of
accumulated earnings and profits, (b) earnings and profits of another
corporation if included in accumulated earnings and profits, and (c)
tax-free liquidation loss.

Changes in equity invested capital during the taxable year, that is,
the average additions and reductions, are similarly computed on a
daily average basis. No adjustment is made to reflect earnings of the
taxable year or distributions during the year of such earnings.

The equity invested capital at the beginning of the year plus
average additions less average reductions during the taxable year con-
stitutes average equity invested capital.

Borrowed capital consists of the outstanding indebtedness of the
corporation which is evidenced by a bond, note, debenture, mortgage,
or any other evidence of indebtedness. Like changes in equity *in-
vestea capital, the amount of borrowed capital is determined on a
daily basis. Fifty percent of average borrowed capital is termed
average borrowed invested capital which, together with average
equity invested capital, constitutes average invested capital.

Inadmissible assets are (a) stocks (except foreign personal holding
company stocks) and (b) obligations of a State, Territory, or political
subdivision thereof, or of the District of Columbia, or United States
possessions, and obfigations of the United States or its instrumental-

Si ce the income from inadmissible assets is not included in1'ties. in
excess profits net income, the average. ]invested capital is reduced by
the ratio of inadmissible assets to total assets. This ratio is deter-
mined by dividing the daily average of inadmissible assets by the
daily average of total assets. At the election of the taxpayer, all
Government obligations may be considered admissible assets, provided
the interest on all such obligations is included in excess profits net
;~eom..

TAX BASE AND RATES

The excess profits not income, less the sum of the excess profits
credit and the specific exemption of $5,000, is the adjusted excess
profits net income against which graduated excess profits tax rates are
aipplied. If the excess profits credit exceeds the excess profits net
income, such excess may be carried forward to succeeding taxable
years as an excess profits credit carrY-over.

The excess profits tax rates are as follows:
Rate of tax

Adjusted excess protits net income brackets: percent
First $20,000-------------------------------------------------- 25
Next $30,000-------------------------------------------------- 30
Next $50,000-------------------------------------------------- 35
Next $1.50,000 ------------------------------------------------- 40
Next $250,000------------------------------------------------- 45
Over $500;000------------------------------------------------- 50

In order to prevent corporations from obtaining an advantage under
the o-raduated rate schedule by subdividing into several smaller cor-
porations, provision is made for the redetermination of the adjusted
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excess profits net income brackets. Such redetermination is based
on the relation of the invested capital of the corporation prior to
the subdivision to the reduced invested capital after the subdivision.

if, in the determination of the excess profits credit, an item or
transaction is treated in a manner inconsistent with the treatment
accorde-t such or transaction in the determination of income tax
liability for a taxable year beginning prior to December 31, 1939, and
if correction of the effect of the inconsistent treatment in the prior
taxable year is prevented by reason of the statute of limitations, etc.,
the increase or decrease in income tax liability attributable to the
correction of such inconsistent treatment is added to or subtracted
from the excess profits tax.

CONSOLIDATED RETURNS

An affiliated group of corporations may file a consolidated excess
profits tax return in lieu of separate returns. An affiliated group
means one or more chains of corporations counnated through stock
ownership with a common parent corporation if (1) at least 95 percent
of each class of voting stock of each of the corporations (except the
common parent corporation) is owned directly by one or more of the
other corporations and (2) the common parent corporation owns
directly at least 95 percent of eacli class of the voting stock of at least
one of the other corporations. The following groups of corporations
may not be included in a consolidated return: (1) Corporations
exempt from excess profits tax, (2) foreign corporations, other than
Canadian or Mexican subsidiaries of domestic corporations, formed to
comply witli the laws of such countries, (3) China Trade Act corpora-
tions, (4) corporations receiving a large percentage of hicome from
possessions of the United States, (5) personal service companies, and
(6) life or mutual insurance companies, except where the affiliated
gi-oup is coinposed solely of life insurance companies or of mutual
insurance companies other than life.

When a consolidated return is filed only one specific exemption of
$5,000 is allowed for the entire a;ffillated group of corporations.

GENERAL RELIEF PROVISIONS

The Second ReviEmue Act of 194e granted the Commissioner of
Internal Revenue the authority to ad j ust any items which abnormally

income or capital. This provision was repealed by the Excessaffect
Profits Tax Amendments of 1941, which provide for the adjustment of
abnormal base period net income where (a) the choxacter of thebusiliess
engaged-till by a corporationas of January 1, 1940, was different from
the character of business en-a-ed in durin(~ one or more of the baseZ~ tn
period years, or (b) normal production, witput, or operations in one or
more of the base period years was interrupted or diminished bee, ause
of events . normal in the case of the corporation. In addition toab
definiiig specific grounds upon which relief cotild be claimed, this Act
provided certain 111imitatious on the amount of rellof which might be
claimed.

The relief proVislojis of the Revenue Act of 1942 which are retroac-

tive extend the grounds upon which relief may be claimed and remove

the limitation oii the amounts of relief wl6ch may be requested.

The tax tabulated in this report is prior to any reduction under the

n 1I I in I ir,creneral relief provisions since eorporatioiis claiiiii g relief are requi ed
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to make application on a special form and to file their excess profits tax
returns on the basis of their actual (or constructive) base period net
income.

REVIEW OF TABULATIONS FROM
CORPORATION EXCESS PROFITS TAX RETURNS (FORM 1121)

SUMMARY DATA

Tba rilimlier of corporatinn P. cess profits tax ru~.fin,no, EnkiiInfaf] ;C:x
57,932, of which 13,440 returns with excess profits tax of $373,510,919
show $2,997,937,073 excess profits net income, $2,019,109,0361 excess
profits credit, and $911,603,066 adjusted excess profits net income,
while 44,492 returns with no excess profits tax show $3,507,328,925
excess profits net income, $6,792,265,127 excess profits credit, and
$3,557,920,514 adjusted excess profits deficit.

RETURNSINCLUDED'

The excess profits data included in this report are tabulated from
returns for the calendar year 1940, fiscal years ending in the period
January through June 1941, and part years beginning in 1940 with
the --reater number of months in 1940. Unlike the income tax data
included in this report, no data are included for returns for fiscal
years ending in the period July through November 1940 since the
ex 'ess profits tax provisions are applicable only to taxable years
beginning after December 31, 1939.

The data are tabulated from the returns as filed, prior to revisions
that may be made as a result of audit by the Bureau of Internal
Revenue. Data from tentative and amended returns are not included.
Several thousand returns with excess profits net income (computed
under the invested capital method) of not more than $5,000 were
filed but, unless filed on a consolidated basis, are not included in this
report since their incomes are below the filing requirement.

DISTRIBUTION OF TAXABLE RETURNS AND TAX

The over-all effective excess profits tax rate for taxable returns,
1. e., the total excess profits tax divided by the adjusted excess profits
net income, is 41.0 percent. Only 251 returns show income subject
to the top rate of 50 percent. This g-roup ol returns, while represent-
ing only 1.9 percent of the total number of returns with adjusted
excess profits net *income, shows excess profits tax of $258,375,709,
or 69.2 percent of the total. At the lower end of the rate scale 9,539
returns, or 71.0 percent of the total, show income subject only to
the 25 percent rate and account for 3.6 percent of the tax. The num-
ber of taxable returns and excess profits tax by highest rate applicable
follow:

Highest rate applicable (percent)

~5 ----------------------------------------------------------
io ----------------------------------------------------------
35 ----------------------------------------------------------
40----------------------------------------------------------
45----------------------------------------------------------
50----------------------------------------------------------

Number of
returns

9,539
8r,9
892
614
275
251

Excess
profits tax
(thousands
of dollars)

13,475
35, 557
18,451
31'-155
35,897

258,376

Percentage
distribution

Returns

71.0
13.9
6.6
4. G
2.0
1.9

Tax

3.6
4.2
4. 9'
8.5
9.6

69.2

Total ------------------------------------------------ 1 13,440
1

373,511 1 100.0
1

100.0
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Aeturns with total assets of $1,000,000 and over, while representing
only 20 percent of the total number of returns (excluding returns with
no balance sheets and returns filed on a consolidated basis), account
for 88 percent of the excess profits tax. The distribution of taxable
returns and excess profits tax by total assets classes is shown below:

Total assets classes
(thousands of dollars)

Under 50
-- --------------------------------------------5o under 160------------------------------------------------

100 tinder 250 -----------------------------------------------
250 und er 500 -----------------------------------------------
500 under 1,000 ---------------------------------------------
1,000 under 5,000 -------------------------------------------
5,000 under 10,000 ------------------------------------------
10,000 under 50,000 -----------------------------------------
50,0GO under 100,000 ----------------------------------------
100,000 and over --------------------------------------------

Total classified ---------------------------------------

Balance sheets not available --------------------------------
Returns filed on a consolidated basis -------------------- --

Grand total ------------------------------------------

Number of
returns

791
1,621
3,479
2,348
1,733
1,912

288
223
as
23

12,44b

887
107

13,440

Excess
profits tax
(thousands
of dollars)

659
1.915
7,3S6

10,141
15,881
60,193
33,821
71,226
25,464
659, 219

295,905

18,489
59,118

Percentage dis-
tribution

Returns

6.4
13.0
28.0
18.9
13.9
15.4
2.3
1.8
.2
-2

373,511

Tax

0.2
.6

2.5
3.4
5.4

20.3
11.4
24.1
8.6

M4

100.0 100.0

The manufacturing industry accounts for as many returns with
adjusted excess profits net income as all other industrial groups com-
bined and over five times as much excess profits tax. The distribu-
tion of returns with adjusted excess profits net income and excess
profits tax by industrial divisions is as follows:

' ' ss

Percentage dis-

Number of p '! r" ts ' '" tribution
Industry .

returns (thousands
of dollus) Returns Tax

Mining and quarrying
-------------------------- -----------

316 3,428 2.4 0.9
Manufacturing ------------------------ ------------------- 6,712. 316,369 50.0 K 7
Public utilities--------------------------------------------- 322 13,189 6.1 3.5
Trade ------------------------------------------------------ 3,673 27,398 27.3 7.5
Service ----------------------------------------------------- 517 1,790 3.8 .5
Finance, insurance, real estate, and lessors of real property- 659 7,404 4.9 2.0
Construction ----------------------------------------------- 495 3,122 3.7 .8
Agriculture--------------------------------- --- ill 264 .8 1

-
-----Not classified -------------------------------

---------

28 46 .2
Consolidated --------------------------------- ----------- 107 (1) .8

Total------------------------------------------------ 13,440 373,511 100.0 100.0

I Less than 0.05 percent.
2 The tax reported on consolidated returns is allocated to industrial groups on the basis of the industrial

activity and the normal-tax not income of parent and subsidiary corporations.

TOTAL INCOME AND EXCESS PROFITS TAXES IN RELATION TO NORMAL-TAX NET

INCOME

The taxable excess profits tax returns show $3,919,796,141 normal-
tax net income, $917,248,107 income tax, and $373,510,919 excess
profits tax. In aggregate, total income and excess profits taxes repre-
sent less than one-third of the normal-tax net income.

The portion of normal-tax net income absorbed by income and
excess profits taxes varies from a low of 22.9 percent for corporations
with total assets of under $50,000 to a high of 34.7 percent for corpora-
tions with total assets between $10,000,000 and $50,000,000. The

525003-44-3
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normal-tax net income, income tax, an-d excess profits tax, by total
assets classes for returns with adjusted e_xcess profits net income, are as
follows:

[Money figures and assets classes in thousands of dollars]

Total income and
excess profits taxes

Total assets classes

Under 50 ------------------ ----------------
60 under 100 ---------------------------------
100 under 250 --------------------------------
250 under .500 --------------------------------
5W under 1,000 -------------------------------
1,000 under 5,000 -----------------------------
5,000 tinder 10,000 ----------------------------
10,000 under 50,000 ---------------------------
50,000 under 100,000 --------------------------
100,000 and over -----------------------------
Balance. sheets not available -----------------
Returns filed on a consolidated basis ---------

Total----------------------------------

Normal-
tax net
income

11,179
32,124

115,718
149,980
199. 063
660,748
312, MI
638, &35
302,276
694.518
160,080
642,794

3,919,706

T--
"~a_x-*-

1.901
5,881

24?395
35,234
47,611

157,7GI
74,474

1,50,520
69,202

164.256
36,676

149,337

917,248

E xcess
profits

tax

659
1.915
7,396

10,141
15.881
60, 193
33,821
71.226
25,46A
69.219
is59:489

118

373,511

Amount

2,560
7.796

31,781
45,375
63,492

217.954
108,295
221,746

94, 666
233.475
55.164

208,455

1,290,759

I
Percent
of nor-

mal-tax
net

income

22.9
24.3
27.5
30.3
31.9
33.0
34.6
34.7
31.3
33.6
34.5
32.4

32.9,

The distribution of normal-tax net in-come, income tax, and excess.
profits tax by normal-tax net 'income classes is shown below.

[Money figures and income classes in thousands of dollars)

Total incoire and

Normal
-

E
excess profits taxes

Tricome xcess
Normal-tax net income classes tax net t proflts Percent of

income ax tax Amount normal-
tax net
income

Under 20 ------------------------------------ 44,477 939 2,200 9,139 20.5
20 under 50 ---------------------------------- 127,156 26. 171 6,994 33.165 26.1
6ij under 10LI --------------------------------- 163,617 39,248 9, 850 49,098 30.o
lot) under 250 -------------------------------- 304,795 72.634 22,514 95), 148 31.2
250 under WO-------------------------------- 292,716 69, 868 23. 368 93, 236 31.9
500 under 1,000 ------------------------------ 322,156 76,751 28, lo2 104,853 32.5
1,000 under 5,000----------------------------- 851,863 202,200 93,736 295. 936 34.7
5.000 and over ------------------------------- 1,814,502 423,436 186,633 609~ 969 33.6
Deficit -------------------------------------- 1 1.484 --- ---------- 2 1 G 216 ----------

Total ---------------------------------- 3,919,7q6--11 917,248 -1X, 3, 511 -1,290.759 1 32.9

I Normal-tax deficit.

METHOD OF CREDIT COMPUTATION

Nearly two-thirds of the returns wit-A) adlilsted excess profits net
income show eNcess profits credit based on ]income, aitd feco'unt for
over three-fourtlis of the excess profits net income, excess profits
credit, adjusted. excess profils Itet in.c.cmlo, and excess profits tax,
whereas the majority of returns with i-io itclitisted excess profits net
income show excess profits credit based on Invested capital.

The returns sbowillLr excess profits credit based on income are
distributed about equirdly between tLose employing the general
average method and those employnig the increased ea'riiings formula
for COMPLIOPg- ,iverflge base-period net income.

The number of rouirns, excess profits ilet inconjo, excess profits
credit, adjusted excess profits net 11.)coin e or deficit, and excess prolits
tax by method of credit computation for returris with adjusted excess
profits net income aild with no adjusted excess profits not income are
shown in the following table:
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[Money figures in thousands of dollars]

Method of credit computation

Invested capital method ---------------------
Income method -----------------------------

Gencral average -------------------------
Increased earnings -----------------------

Total----------------------------------

-Tumber
or

returns

E x c e s s
profits

net income

E x c e s spro
fits

credit

Adjusted
excess profits
net income

or deficit (-)

Excess
profits

tax

Returns with adjusted excess profits net income

4,776 699,864
8,664 2 298 0-3
4,275 1: 323~ 99'8
4,389 974,075

13,440 2,997,937

Invested capital method ---------------------
Income method ------------------------------

Ofincral average -------------------------
Increased earnings -----------------------

Total ----------------------------------

467,671
11551,439

896. 773
654.665

2.019,109

5, 392, 882
1, 399, 383

705,528
693, 865

(i. 792,265

-3,122.427
-435,494
-214,049
-221,445

-3,557,921

79,803
293,708
173,113
120,595

373,511

----------
----------
----------
----------

The proportion of "I't, _r I-, with no adjusted excess profits net income. - __ - - -11 1-- . ~ -

which show excess profits credit based ~n the invested capital method
increases from a low of 17.5 percent for corporations with assets
under $50,000 to a high of 85.5 percent for corporations with total
assets of $100,000,000 and over. In general, the proportion of returns
with adjusted -excess profits net income which show excess profits
credit based on invested capital is the saine within each total assets
class.

The number of returns with adjusted excess profits net income and
with no adjusted excess profits net income is shown below by size of
total assets and by method of credit comptitation:

208,322
703,281
405,867
297,415

Oil, 603

Returns with no adjusted excess profits net income

23,253 2,387,931
21,239 1, 068, 298
10.702 543.634
10,537 524, 664

3, 456, 229

Returns with adjusted excess Returns with no 1justed ex-
profits net income coss profits net income

Totalassets classe,
(thousands of dollars) Tot.1

Credit, method Credit method
I I Total

investcd incomeinvested
Income

pitalcapital
-I,,-

Number Of returns

Under 50----------------------------------
,50 under 101) ------------------------------
100 under 250 -----------------------------
250 undcr 500 -----------------------------
500 under 1,000 ----------------------------
1.000 under ,.000 --------------------------
5,000 under 10,000 -------------------------
10,000 under,50,000 ------------------------
50.000 under 100,000 -----------------------
100,000 and ovel----------------------------
Balance sheets not available --------------
Returns filetl on a "nsolidated basis------

Total -------------------------------

under 50 ---------------------------_ __
50 Under 100 ------------ -----------------
IOU under 2,90 -----------------------------
250 mider .500 -----------------------------
500 under 1.000 ----------------------------

1.000 under,",,000 --------------------------
.5.000 un(ler 10.00t) -------------------------
Iu,UUO undet"it'.000 ------------------------

.50,000 under 100.000 -----------------------
100.000and over ---------------------------
Balance sheets not available --------------
Returns filed (11, a consolidated basis------

791
1.621
3,470
2.34S
1. 7?3
1, 9 1 2,

2S8
223
28
23

887
j07

13,440

100.0
IOU. 0
100.0
100.0
100.0
ID). 0
100.0
100.0
1011.0
100. 1)
100.0
100.0

IN. 0Total

321
,V3

1.243
8011
r,85
628
83
7.5

4
8

'393
.53

4. 776

-170 2,849 499
1,038 5,559 1, MO
2. 236 11,147 5,050
1,548 7. 689 4, 464
1,148 .5.323 3. 324
1, 284 5,758 .1, 001;

205 901 697
148 7.50 5SC.
24 113 89
15 76 65

494 3, tififi 2, ~1,87
.516

S. 6M 44,492 23, 2_52

Percentace distribution

40. (i 59. 4 1 100.0
36. 0 1 64.0 1 100

*
0

35. 7 64.:1 100.0
34.1 65. 1) 100
33.S 66. 2 1W 00
32.8 67. 2 0
24.8 71.2 1 0.0
:;:1. 6 66. 4 100.0
14. :i 8.5. 7 IUU.O
3 1. 8 65. 2 100 0
44.3 55. 7, 1W 0
49. 5, 0. 5 100.0 1

A-
35.5 (i4.;, 100. 0

17.5
30. 1)
45.3
5- 9
i '~ 4,32
6 . Vi
72., 4
78.1
78.8
".5,,-.a
2. 4
78.7

82.5
69.8
54.7
42.1
37.6
30

'
4

22.6
21.9
21.2
14.5
37.6
21.3

52. 3 1 47.7

2,350
3.879
6.097
3.235
2,004
1,752

204
164
24
11

1.379
140

21.239
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COMPARISON OF TAXABLE ANI~) NONTAXABLE RETURNS

Wbile less than one-fourth of all ret-w-irns show adjusted excess profits
net income and excess profits tax, (>De-half of the total normal-tax'
liet income is reported on returns with adjusted excess profits net
Income. The proportion of returns -Nvith adjusted excess profits net
income is highest in

11
the $250,000 to :$500,000 norinal-tax net income

Class and lowest, in ItAie under $201,000 i-ii-11come class.
The number of returns and normal-tax net income are shown below

by normal-tax net income classes fc>r returns with adjusted excess
profits net income and with no adjust(--d excess profits net income:

[Normal-tax net income classes and mo~4ey figures in thotisandi; of dollars)

Returns w'th ad- Returns with no ad-
All returns justed excess prof- justed excess prof-

its net income its not income
Normal-tax net income classes -

Number Norm Number Normal-tax Number Normal-tax
ofreturns net inconae of returns net income of returns net income

Under 20--------------------------- 31.050 321,376 3.311 44,447 27,739 276,900

20 under 50 ------------------------- 12,664 389,630 4,04u 127,156 8,621. 262,474
50 under 100 ------------------------ 5,413 379,181 :.,, 30 163,617 3,108 215, 5FA
if)O under 250 ----------------------- 3,024 606, 50 1 1,948 304,705 1, 976 301.706
250 under 500 ----------------------- 1,521 534,220 W 292,716 691 241,50,1
500 under 1,000 ---------------------- 870 614.542 452 322, 156 418 292,186
1,000 under 5,000 -------------------- 799 1,677,211) 421 851,863 378 825,356
5,000 and over----------------------- 200 3,518,917 91 1.814,602 109 1, 704, 415
Deficit ------------------------------ 1,491 1 213,618 40 11,481 1,411 1202,134

Total ------------------------- 57,932 7. 83TO6~7 )3,440
i

3, 910,706
1

44,492 3,018,171

I Normal-tax deficit.

CONSOLIDATED ]RETURNS

Consolidated returns were filed by 763 affiliated groups of corpora-
tions. Of this number, 107 returns, representing 527 parent and sub-
sidiary concerns, show an excess profits tax of $59,117,860 and 6,56
returns, representing 6,174 parent and subsidiary concerns, show no
excess profits tax.

Of the 107 returns with adjusted ezeess profits -net income, 530 show
execss profits credit computed on tli.e basis of invested capital and
54 on the basis of income. Of the 656 returns with no adjusted excess
profits net income, 516 show excess profits credit based on invested
capital and 140 based on income.

BASIC TABLES

Basic tables 10-17, pages 230-277, present the data tabulated from
corporation excess profits tax returns in greater detail than are shown
in the foregoing summaries.Z= C,

PERSONAL HOLDING COMPANY RETURNS

The total number of personal holding company returns, Form 1120H,
for 1940 filed during the calendar year 1941 is 5,730. A surtax liability
of $1,198,476 is reported oil 300 returns showing undistributed sub-
chapter A net income of $1,476,834, while 5;430 returns show no
undistributed subehapter A net income and are therefore nontaxable.
These figures compare with the data for 1939 as follows:zn
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Personal holding company returns, 1940 and 1939

31

I Increase

1940 1939
Numberor

Percentamount

Total number of returns---------------------------------- 5,710 5,647 83 1.47
Returns with undistributed subehapter A net income.

Number --------------------------------------------- 300 252 48 19.05U
ndistributed subehapter A net income-------------- $1,476,834 $1,114,733 $362,101 32.48

Surtax liability --------------------------------------- $1,198,476 $823,788 $374,688 45.48
Returns with no undistributed subehapter A net income- 5,430 5,395 35 .65

The data in this section are tabulated from personal holdmig com-
pany returns, Form 1120H, for the calendar year 1940, a fiscal year
ending in the period January through June 1941, a part year beginning
and ending in 1940, and a part year beginning in 1940 and ending
in 1941, the greater part of the accounting period falling in 1940.
Data from corporation income, declared value excess-profits, and
defense tax returns, Forin M20, filed by personal holding companies
are not included 'in this section but are 'included 'in all tabulations
pertaining to Form 1.1.20 throughout this report. Annual information
returns, Form 958, required to be filed by each officer and director
of foreign personal holding companies defined in section 331 of the
Internal Revenue Code, are not included in this report.

Personal holding company returns, Form 112011, are filed under
the provisions of subehapter A, chapter 2 of the Internal Revenue
Code, which levies a surtax at graduated rates on the undistributed
subehapter A net 'income of corporations classified as personal holding
companies. The surtax thereby imposed is in addition to the cor-
poration income, declared value excess-profits, and defense taxes
reported on Form 1120. Personal holding companies are exempt
from the surtax levied by section 102 of the Code on corporations
improperly accumulating surplus and are likewise exempt from theZD
corDoration excess profits tax- imposed under section 710 of the Code.

the personal holding company surtax rates (incl-tiding surtax defense
tax)., for taxable years beginning after December 31, 1939, are 71',1
percent of the undistributed subehapter A net income not in excess
of $2,000, and 82,1,, percent of the amount thereof in excess of $2,000.
A comparison of prior year rates is shown In note 40, page 325.

In section 501 of the Code, a personal holding company is defined,
in O-eneral, as any corporation if (1) at least 80 percent of its gross
income for the taxable year is personal holding company income; but
if the corporation is a personal holding company for any taxable year
beginning after Decew.ber 31, 1936, then, for each subsequent taxable
year, the minimum percentage is 70 percent in lieu of 80 percent,
until a taxable year during the whole of the last half of which the
stock ownership required in (2) does not exist, or until the expiration
of three consecutive taxable years in each of which less than 70 per-
cent of the gross income is personal holding company income; and
(2) at any time during the last half of the taxable year more than 50
percent in value of its outstanding stock is owned, directly or indi-
rectly, by or for not more than five individuals.

The term "personal holding company" does not include a corpora-
tion exempt from taxation under section 101; a domestic bank- or
trust company, a substantial part of the business of which consists of
receiving deposits and making loans and discounts or exercising
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fiduciary powers; a life insurance cqo1lipaily; a surety conipany. a
foreign. personal bolding company (as defined in section 331
licensed personal finance. company under State supervision, at least
80 percent of the gross income of ~A-bich is lawful interest received
from individuals each of whose indebtedness to such company did
not at any time during the taxable year exceed $300 in principal
amount, if such ijiterest is not payable in advance or compounded
and is computed only on unpaid balaaices; and a foreign corporation
if (a) its gross income from sources vvitMn the United States for the
,three previous consecutive years has been less than 50 percent of its
total gross income from all sources an d (b) all of its stock outstanding
during the last half of the taxable year is owned by noni~esidcnt alien
individuals, whether directly or inclirectly through other foreign
corporations.

Personal holding company income, which enters into the foregoino,
classification, is defined in section 502 of the Code as the portion of
gross income which consists of: (a) Dividends, interest (other than
interest constituting rent under (g)) , royalties (other than mineral,
oil, or gas royalties), and annuities (b) gains from stock and security
transactions, except in the case of irecru,, lar dealers; (c) gains from
commodity transactions; (d) income from estates and trusts; (e)
income. from personal service contracts; (f) amounts received as
compensation for a. shareholder's use of corporation property; (g)
rents, unless constituting 50 percent or more of the gross income; and
(h) mineral, oil, or gas royalties, unless such royalTies constitute 50
percent or more of the gross incorne, and unless the deductions
allowable for expenses under section 23(a) (other than compensation
for personal services rendered by shareholders) constitute 15 percent
or more of the gross income. For further explanation of, and excep-
tions pertaining to the above items, see instruction (A) for Form
1120H, facsimile on page 354.

The subehapter A-net income, cornputed as the first step ip the
determination of personal holding compai)y surtax liability, includes
personal holding company income and other income as well. It is
obtained. from the net income for income tax computation (iteni 32,
page 1, Form- 1120) by ninking the following adj-bwnts, describedV-5- zn -6 --j-....
here in the order of computation on the face of Form 1120H:

A. Capital gain and loss adjustments-
In place of the net long-term capital gain or loss and the net

short-term capital gain used. in computing chapter 1 net income,
there is substituted the net capital gain or loss computed without
regard to length of time for which the assets were held but with
losses allowed only to the extent of $2,000 plus the gains.

B. DeductiORS Dot allowed-
(1) Expenses aiid depreciation which are allocable to the oper-

ation and maintenance of property ow-Tied or operated by the
persorial holding company, inid wl-tich are allowed as deductions
under cbapter I of the Code, are disallowed for purposes of cliap-
ter 2, subehapter A, to the extent that they exceed the rent or
other compensation received for the use of the property. For
exceptions to this provision, see instruction 7, Form 1120H,
facsimile on page 335.

(2) The net operating loss deduction (allowed for taxable years
beginning after December 31, 1939, in the computation of ebap-
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ter I net income) is not allowed in computing subchapter A net
income.

C. Additional deductions-
(1) Federal income, war profits, and excess profits taxes, as

well as income and profits taxes paid to a foreign country or
United States possession., are deductible to the extent not allowed
in computing chapter I net income. This provision does not
apply to surtax on corpom, tions improperly accumulating surplus
or to surtax on personal holding companies.

(2) In lieu of contributions or gifts deducted in computing
chapter I net income, there is-substituted a deduction for contri-
butions or gifts made within the taxable year in an amountnot
~n excess of 15 percent of the taxpayer's net 'income, such nEt
income being computed under the provisions of chapter I withoue
a deduction for contributions or gifts and adjusted to the extent
described in A and B(i), above.

(3) Amounts paid in liquidation of liability of the corporation
based on liability of a decedent to make contributions, or gifts
,ire also deducted in arriving at the subehapter A net income.

Undistributed subehapter A not income is derived from the sub-
chapter A net income by deducting (a) the amount of dividends
paid credit provided in section 27 (a) (1) and (2), computed without
the benefit of the credit for interest on certain Governmen*t obligations,
(b) amounts used or irrevocably set aside to pay or to retire in-
debtedness of any kind incurred prior to January 1, 1934, if such
amounts are reasonable with reference to the size and terms of such
indebtedness, and (c) dividends paid after the close of the taxable
year and before the 15th of the third month following the close of the
taxable year. Amounts deductible under (a) and (c) are computed
as provided in section 504 (a) and (c). See instruction J), Form
1120H, facsimile on page 354.

The two tables whiel follow are based on returns as file(]., prior to
revisions that may be made as a result of audit by the Bureau of Inter-
nal Revenue. The first table shows the number of returns with sub-
chapter A net income, classified by slize of subehapter A net income,
while the second table shows the principal items reported for the
computation of the surtax.
Personal holding company returns, 1940, with subchapter A net income, by subchapter

A net income classes and by returns with undistributed subchapter A net income
and returns with no undistributed subchapter A net income: Number of returns

Subehapter A net income classes
(thousands of dollars)

Under 5--------------------------------------------------------------
5 under 10 ----------------------------------------------------------

10
under 25 ---------------------------------------------------------

25 under So ---------------------------------------------------------
50 under 100 --------------------------------------------------------
100 under 500 -------------------------------------------------------
500 under 1,000 ------------------------------------------------------
1000 under 5,000----------------------------------------------------
5:000 and over-------------------------------------------------------

Total ---------------------------- ----------------------------

Number of returns with subehapter
A net income

Total

With un-
distributed
subehapter

A net in-
come

With no
undistrib-
uted sub-
chapter'A
net income

1,243
471
591
383
314
313

31
90
3

3,369 300

11090
434
559
354
301
292

27
19
3

3,069



Personal holding company returns, 1940, in aggregate and for returns with chapter 1 net income and with no chapter I net income, by returns
with subchapter A net income and with no subchapter A net income, and by returns with undistributed subchapter A -net income and with
no undistributed subchapter A net income: Number Qf returns, chapter I net income or deficit, subehapter A net income or deficit, deductions,
undistributed subchapter A net incoine or deficit, and surtax

[Money figures In thousands ofdollars]

All returns Returns with chapter 1 net Returns with no chapter I net
income I Income I

With subehapter A With subcluipter A
net income net Incorm,

Withchap- With no With no With noter I not chapter I With no subchapter With no subchapter
income 1
(col. 4+

netiDCOMel
(col. 7+

Witt) n
-distribuuted

undistrib- A net With un-
distributed undistrib- A net

5+6) 8+9) subehapter uted sub-
chapter A

income subehapt e, uted sub-
chapter

income

A not net A net A netincome income income income

(1) (2) (3) (4) (5) (6) (7) (8) (9)

Number of returns -------------------------------------------- -------- 3,239 2 2.491 294 2,901 54 16 168 22.307

Chapter I riot income or deficit I --------------------------------------- 212 551 ~30 002 13 ,3,59 199 069 122 3816 3 4 734 310 452
Subehapter A net ineome or deficit -------------------------------------

,
202.847

,
3 13.472

,
12,912

,
139.932 3 46 67

,
2.397

,
3.15.936

Deductions:
Dividends pald credit ---------------------------------------------- 216.930 6,780 10,465 206.390 75 33 3,947 2,800
Amounts paid or irrevocably set aside to pay or retire indebtedness. 27,669 5,188 925 26,709 36 ------------ 1,781 3.407

of any kina incurred prior to January 1, 1934.
Dividends paid after close of taxable year -------------------------- 14,490 27 75 14.405 ------------ 4 23 -------

Total deductions ------------------------------------------------ 259,079 11,915 11,465 247.504 110 37 5.752

Undistributed subebapter A net, income or deficit ---------- ---------- 4 1,447 1 30 1,447 357,523 3 156 30 33,354
Surtax and surtax defense tax ------------------------------------ 23 1.17 ------------ ------------ 23 -------------

1

2

3

1

2
3

I Net lacome fur income tax computation roportect as item 32, page 1, Form 1120.
2 Includes 408 returns with no data.
3~Deflcit.

',Amount on which surtax Is based (reported only on returns with undistributed subehapter A net income).
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HISTORICAL DATA

CORPORATION INCOME AND PROFITS TAX RETURNS

Section 21 of the Revenue Act of 1916 provided for the preparation
and publication annually of statistics with respect to the operation of
the Federal income tax law. Classifications of taxpayers and of
income, amounts allowed as deductions and exemptions, and any
other facts deemed pertinent and valuable are required. The infor-
Ination for 1916 and subsequent years in this report is from " Statistics
of Income," published annually in accordance with section 21 of the
1916 Act and si-railar provisions in subsequent Federal tax laws. The
information for 1909 through 1915 is from the reports of the Com-
missioner of Internal Revenue.

Summaries of data from corporation income and profits tax returns
for the years 1909-1940, showing number of returns, gross income, net
income, deficit, tax, items of receipts, deductions, assets, liabilities,
and dividends paid, are presented in a(goregate, and by States and

I I
zn zn

Territories, industrial groups, and net inconie and deficit classes, for
returns with net income, and for returns with no net income where
applicable. Some items are not shown for all years or for all classi-
fications. The paragraphs below indicate the years, the classifications,
and the items covered by each historical table. Descriptions of the
classifications and of the items will be found in the footnotes as indi-
cated on each table. There is included for the first time a summary
of the returns of corporations which filed on a consolidated basis for
income tax purposes, for the years 1.928-1940. The factors affecting
the comparability of historical data are discussed on pages 36-38, and
a synopsis of corporation income, and pro.fits tax rates, credits, and
other provisions of the Federal tax laws affecting the historical data
in this report appears on pages 316-331.

Table 18, page 2S2, presents, for 1909-1940, the Dumber of returns,
gross income, net 'income or deficit, incorne, tax, excess profits taxes,
Itotal tax, and for 199-2-1940, dividends paid in casti. and assets other
than the corporation's own stock, and dividends paid in the cor-
poration's own stock. These items are shown for returns with net
income and for returns with no net income, where applicable. The
total number of returns includes the returns of inactive corporations.
For 1909-1926 the number of returns of inactive corporations is not
available, being included in the number of returns with no net income;
for 1927-1940 the number of returns of inactive corporations may be
determined by deducting the sum of the returns witii net income and
the returns with no net income from the total number of returns.

Table 19, page 283, shows, for the years 1937-1940, by net income
and deficit classes, the number of returns and the net income or deficit.

Table 20, pages 284-285, presents, for all returns for each of the years
1926-1940, saInmary data combining returns with net mcom~ and
returns wi h no net income. The items tabulated consist of number
of returns, receipts and deductions, compiled net profit or not loss,
net income or deficit, dividends paid in cash and assets other than the
corporation's own stock, and dividends paid 'in the corporation's own
stock. It should be noted that the figures in this table are in millions
of dollars; also that the number of returns for 1926 includes the
returns of inactive corporations.
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In table 21, pages 286-2987, the data are from returns with balance
sheets and, as In table 20, are presented in composite for returns with
net income and returns with no net income. For each of the years
1926-1940, itemized assets and liabilities are shown, and, for 1931-
1940, there are included receipts and deductions, compiled net profit or
net loss, and net income or deficit. It should be noted that the figures
in this table are in millions of dollars; also that the number of returns
for.1926 includes returns of inactive corporations reporting complete
balance sheet information.

Table 22 shows by industrial groups, and table 23 by States and
Territories, for 1931-1940, by returns with net income and returns
with no net income, the number of returns, gross *income, net income
or deficit, and, where applicable, income tax, excess profits taxes,
and total tax. In both tables the. number of returns of inactive
corporations inay be determined by deducting the sum of the number
of returns with net income. and the number of returns with no net
income from the total number of returns. In table 22 the industrial
groups for 1938-1940 have been adjusted so as to correspond in so far
as possible to the major groups 111 Statistics of Income for 1931
through 1937, by the method described in Statistics of Income for
1938, Part 2, pages 241-24S. The, factors affecting the comparability,
over a. period of years, of data, classified industrially, are discussed
on pages 37-38, and charts showing the industrial groups in which
changes occur between 1940 and 1939 appear on pages 309-314 of this
report. A discussion of the comparability of data distributed geo-
graphically appears on page 37.

Table 24, page 305, presents in this report for the first time a sum-
mary of the consolidated corporation returris filed for income tax
purposes. This table shows for 1928-1940 the number of consolidated
returns and the number of subsidiaries; for returns with net income
are shown the number of returns, total compiled receipts, net income,
net loss for prior year, and income tax for returns with no net-income
are shown the number of returns, total compiled receipts, and deficit.
A synopsis of the requirements for filing consolidated returns and the
tax rates on such returns for the years 1917-1940 :appears on pages
327-331.

COMPARABILITY OF IIISTORICAL DATA

Returns included.-Tbe data, in eacli report of Statistics of Income
from the first, which was compiled from returns for 1916, are from
returns for the cidendar year indicated, for fiscal years ending within
the period July of the calendar year tbrough June of the succeeding
year, and for part years with the greater Dumber of months of the
accounting period falling *in the calendar year.

While the returns included III each report are those filed for com-
parable periods of time, there are factors which interfere with the
precise comparability of the data over a period of years, among which
are the following:

Contents of items.-Chariges in provisions of the Federal tax laws
affecting items on the return forms and shifts in the classification of the
returns by net income and no net incorne as well as industrial groups
result in certain data not bemig strictly comparable over the period of
years. For example: Under provisions of the Revenue Act of 1936,
itnet income" for 1936 and subsequent years includes dividends from
domestic corporations (other than those described in note 16, page 306)
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and excludes "contributions." These changes affect gross income,
deductions, compiled receipts, compiled deductions, compiled net
profit, deficit, and tax liability, as well as the classifications "returns
with net income" and "returns with no net income." Therefore,con-
sideration should be given to these developments in the tabulation of
the data from the returns for 1936 and subsequent years in comparing
the data with that tabulated for prior years. The basic variations are
explained in footnotes indicated on the tabulations affected.

The items in general, for 1934 and subsequent years, are not precisely
comparable with those for 1917-1933, by reason of the discontinuance,
under the Revenue Act of 1934, of the privilege of filing consolidated
income tax returns (except by railroad corporations and their related
holding and leasing companies and, beginning with 1940, by Pan-
American trade corporations) and the consequent appearance, in the
separate returns filed by corporations formerly included in ,in affiliated
group, of items which, owing to ""intercompany eliminations," did not
appear oii tbf-~ coiisolidated return.

Ceographic distribution.-The distribution by States and Territories
is not strictly compt.trable from year to year by reason of the variation
in corporate capital structure. Through transfer of ownership,
separate returns may be filed for each concern of an affiliated group of
companies whichformerly filed ona consolidated basis. Sin'cethelaw
requ'res a corporation return to be filed in the collection district in
which is located the principal place of business or principal office of
the corporation making the return, the separate returns of the formerly
affiliated companies may or mav not be filed in the same State as that
in which the consolidated return was filed, Vice versa, companies
which have been fil]Dg separate returns may lose their identity through
having been merged into the corporate structure of a parent company
as branches or departments, and therefore discontinue filing separate
returns.

Industrial clasofication.--A corporation is classified industrially
according to the business reported on the return. When multiple

businesses
are reported on a return the classffication is determined by

the activity which accounts for the largest percentage of receipts.
Therefore, an. industrial group may contain data for industrial activi-
ties other than that on which the classification is based. The data by
industr]al classification for 1934 and subsequent years are not strictly
comparable with such data for prior years due to the general dis-
continuance, under the Revenue Act of 1934, of the privilege of filing
consolidated returns for Income tax purposes. Prior to 1934, a
consolidated return was classified on the pr9dominalit activity of the
group of affiliated concei uent years,Cr -ns, whereas, for 1934 and subseq ' I
the separate return filed by each concern which was formerlya, part of
an affiliated group is classified on its predominant industry. Consoli-
dated returns were permitted to be filed for 1934 and subsequent years
by affiliated groups of common carriers by railroad and their related
holding or leasing companies (Includin~ electric railways after 1935,

1
9

and trackless trolley and bus systems after 1937) and, beginning with
1940, by Pan-Ainerican trade corporations.

As a result of the initial application of the Standard Industrial
Classification to the corporation returns for 1938, the number of
industrial groups for purposes of this report for 1938 was increased
over the number of groups for 1937, and certain changes were made in
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the contents of the groups in order to adapt the Standard Classification,
which is designed on an establishment basis, to corporation returns
which are filed on an ownership basis. A comparison of the 1938 and
1937 industrial groups appears in Statistics of Income for 193S, Part 2,
pages 241-248. Adjustments for the purpose of making the data for
1938 and subsequent years more nearly comparable to those for 1937
and prior years aare. explained in -note J-5-3, page 308. There are charts
on pages 309-314 of this report showing the changes in industrial clas-
sification between 1940 and 1939. (The classification for 1939 is the
same as for 193S.)

SOURCE BOOK OF STATISTICS OF INCOME

The Source Book is a series of unpublished voluirlies containing
detailed tables of financial information froin income tax returns
which supplement the published reports, Statistics of Income. The
Source Book volumes axe maintained in the Statistical Section,
Income Tax Unit, Bureau of Internal Revenue, and are available
for research purposes to officials of the Federal and State Govern-
ments and to qualified representatives of accredited organizations
upon the presentation of a written request addressed to the Com-
missioner of Internal Revenue.

The corporation data in the Source Book are from the returns for
1926-1939. It is planned to transcribe in the Source Book the
information tabulated from the returns for 1940. The data are
tabulated separately for (1) all returns and (2) returns with balance
sheets. For the years 1932-1934, tabulations of data from consoli-
dated returns are also shown.

For all returns with and -without balance sheets (excluding returns
of inactive corporations), the data pertain to the number of returns,
items of receipts and deductions, total compiled receipts, total com-
piled deductions, compiled net profit or net loss, net income or deficit,
net loss for prior year (1926-1932), each type of income and profits
tax in effect, total tax, compiled net profit less total tax, cash divi
dends paid, and stock dividends paid. These items are shown in
aggregate for the United States, for returns -with net ineoine, and
for returns with no net income, classified by (1) major and minor
industrial groups, and (2) minor industrial groups cross-classified
by States and Territories, 1926-1937, and major industrial groups

'so classified, 1938-19039. For aM returns, there is an additional
series of tabulations in which the major industrial groups are cross-
classified by net income and deficit classes, showing the number of
returns, net income or deficit, each type of income and profits tax in
effect, and total tax.

For returns with balance sheets (excluding returns of inactive
corporations), the information in the Source Book pertains to the
number of returns, items of assets -tr,,.d liabilities, total assets, and
total liabilities, in aggregat6 for the United States, for returns with
net income, and for returns with no net income, by major industrial
groups for 1926-1929, and by. major axid minor industrial groups for
1930-1939. Within each minor 'Industrial group for 1931-19037,
and each major industrial group for 1938-1939, the data are further
classified by States afid Territories- For each major industrial
group, 1931-1939, a cross-classification by size of total assets is also
included, showing, in addition to the balance sheet data, the same
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items of receipts, deductions, etc., for returns with balance sheets
as are listed in the preceding paragraph for all returns.

A considerable number of corporations filing consolidated returns
for 19'2 and 1933 were denied this privilege for taxable years begin-
ning after December 31, 1934, by section 141 of the Revenue Act
of 1934, which limited the filing of consolidated returns to common
carriers by railroad and their related holding and leasing companies.
To show the effect of this provision on the comparability of data
from returns for 19034 with correspondin!g items from returns for
prior years, four series of tabulations of d,~ta from returns of active
corporations (with and without balance sheets) for 1932, 1930", and
19304 are presented in the Source Book: (1) Consolidated returns for
1932 and 1933, tabulated separately, (2) returns not consolidated
for 1933, (3) returns for 1934 of corporations for which consolidated
returns were filed for 1933, and (4) returns for 1934 of corporations
for which consolidated returns were not filed for 1933. The returns
in each of the four series named axe ctas§ified by minor industrial
groups, within each of which a segregation is made as to returns with
net income and those with no net income. The items shown under
each classification consist of those listed above for all returns and,
for returns with balance sheets, the balance sheet items listed in the
preceding paragraph. A_n additional compilation prepared from
the 1934 returns of corporations film,- consolidated returns for 1933
((3) above) shows the same classifications and items except that the
industrial classification for each 1934 return is based on the pre-
dominant industrial activity shown on the corresponding 1933 con-
solidated return.



CORPORATION INCOME, DECLARED VALUE EXCESS.

PROFITS, AND DEFENSE TAX RETURNS

BASIC TABLES

All returns

1. States and Territories, general summary.
2. Major and minor industrial groups, general summary.

3. Major industrial groups (Receipts and deductions).

Returns with balance sheets

4. Major industrial groups (Assets and.liabilities, receipts and de.
ductions).

5. Total assets classes (Assets and liabilities, receipts and deductions).
6. Total assets classes and major industrial groups (Selected assets,

liabilities, and receipts).

All returns

7. Net income and deficit classes and type of tax liability.
8. Net 'income and deficit classes (Dividends and interest received).
9. Net income and deficit classes (Dividends paid).

41
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TABLE I.-Corporation returns, 19~0, by Stat es and Territories,for 7-clitrns with net
net income or deficit, and dividends pai.!d in cash and assets other than own

[Monev figures in

Returns with net inconic -

Total
States and Territories I number of

Totalreturns 2 Number of conipiledreturns receipts 4

Alabarna -------------------------------------------- - ------- 3,391 1,761 573.655
Alaska ---------------------------------------------- - ------- 28.2 109 10,695
Arizona --------------------------------------------- - ------- 1,386 564 129,235
A rk ansas --------------------------------------------- ------- 2,554 1,382 295.576
California -------------------------------------------- ------- 24,261 10,111 5,615,836
Colorado --------------------------------------------- ------- 5,12f, 1,873 574, 166
Connecticut ------------------------------------------ ------- 0.349 4,220 2.237,319
Delaware --------------------------------------------- ------- 3,175 1,617 1,733,006
District of Columbia --------------------------------- ------- 2,679 1.442 610,396
Florida----------------------------------------------- ------- 9,497 3,055 744,813
Georgia----------------------------------------------- ------- 5,473 2,994 1,078,683
Hawaii ----------------------------------------------- ------- 824 571 336, 626
Idabo ------------------------------------------------ ------- 1,944 698 142,943
Illinois ----------------------------------------------- ------- 34,905 16,241 13,711,900
Indiana ---------------------------------------------- ------- 12,474 5,851 1,933,174
Iowa ------------------------------------------------- ------- 7, 228 3 658 1, 055, 349
Kansas ----------------------------------------------- -------- 4,247 2:214 603,960
1;entucky -------------------------------------------- ------- 4,778 2, 466 1, OOG, 436
Louisiana -------------------------------------------- ------- 6.092 2,796 854,89S
Maine ------------------------------------------------ ------- 3,568 1,426 400,311
Maryland -------------------------------------------- ------- 6,095 2,957 1,224.392
Massachusetts ---------------------------------------- ------- 23,652 10,284 4,936,909
Michigan --------------------------------------------- ------- 15,667 7,728 9,026,052
Minnesota ------------------------------------------- ------- 9,937 4 503 2,093,039

7Mississippi ------------------------------------------- ------- 2, 518 1: 215 25 1. 673
Missouri --------------------------------------------- ------- 14,300 G,645 3,321,044
Montana --------------------------------------------- ------- 2,502 1.117 101,688
Nebraska--------------------------------------------- ------- 4,162 1,905 490,250
Nevada ---------------------------------------------- ------- 909 302 272.115
New Hampshire -------------------------------------- ------- 1,479 706 201,076
New Jersey------------------------------------------- ------- 28,430 9,355 3,623,179
New Mexico ------------------------------------------ ------- 962 455 71,615
New York -------------------------------------------- ------- 123,835 42,048 32,827,087
North Carolina ---------------------------------------------- 6,241 3,626 1,571,579
North Dakota---------------------------------------- ------- 2,193 932 86,561
Ohio ------------------------------------------------- ------- 24,758 12,939 8,405,811
Oklaboina -------------------------------------------- ------- 5,108 2,203 942,768
Oregon ----------------------------------------------- ------- 4,725 1,954 529, 060
Pennsylvania ------------------------------------------------ 24,522 10,853 10,414.579
Rhode Island ------------------------------------------------ 3,505 1,464 703,253
South Carolina ---------------------------------------------- .1,434 1,F,00 529, G99
South Dakota ----------------------------------------------- 2,134 918 100,816
Tennessee --------------------------------------------------- 4,731 2,625 972,702
Texas ------------------------------------------------------- 15,711 7 366 3, 123, 356
Utah -------------------------------------------------------- 2,55.1, 1:108 2ri5, 358
Verniont ---------------------------------------------------- 1,220 521 136.3S7
Virghna -----------------------------------------------------

I
7,085 3,963 1,278,754W

ashington ------------------------------------------------- 10,324 3 986 1,069,337
West Virginia ----------------------------------------------- 4,748 2~395 639,082
Wisconsin --------------------------------------------------- 14,767 6,564 2, 17S, 269
Wyonling ------------------- ------------------------------- 1,152 591 52,101

Total -------------------------------------------------- 516,783 220,977 125,180,472

For footnotes, see pp. 225--227.
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income and returns with no net income: Nuniber of returns, total compiled receipts,
stock; also, for returnswith net inco7ne: Income tax and excess profits taxes

thousands of dollars]

Returns with net income 3--Continued Returns with no net income 3

Dividends Dividends

Net IDcolne Excess'

paid ill
cash aud Number Total paid in

cash and
income 3

t
ax 5 1Pro "'staXeS64 assets other f0

returns
compiled
receipts 4

Deficit 3
assets other

than own than own
stock 61 stock d'

43, 682 8,91)8 1,830 14,165 1,435 89's"i 6,386 873
3,325 1-38 9 561 125 4,151 443 31
8,226 1.611 1-8 3,347 625 41,203 3,326 447

10, 30(1 .1,871 221 7,127 008 42,175 2,933 155
499,053 9c), 611 10,814 304,849 11,103 1,259,352 13.5, 229 20, CAI

51. 056 10,050 475 31,886 2,556 155,356 14,420 454
2-24,109 46,996 20,341 94, C-34 4,565 473,333 44.185 7,466
488, 952 69,504 19, C'38 335,715 1,216 104,005 39,290 5,129
51,5.0, 9,244 458 31,102 1.056 198,970 7,8097 507
54,776 10.136 049 21,990 4,5SI 188,01'l 19,11,14 !,-~75

85,602 17,821 1,698 38,409 2,258 156,057 8,790 706
35,522 6,510 832 19,554 230 23,908 1,541 535
13.5G5 2,600 106 7,783 638 19,007 1,q02 277

921,383 187,529 32,927 431,962 15,579 1,933,557 239,2SO 8,953
158,165 32,004 6,938 62,342 4,902 357,577 27,020 948
57,593 10.735 620 26,550 2,667 189,475 22,877 1,507
39,291 7,800 487 21,403 1,796 217,514 9,703 2, 646
73,280 15,482 1,353 38,795 1,994 173,489 9,661 2,679
63,400 12,294 1,288 37,284 2,748 204,487 12,927 1,420
30,054 5,857 471 15,721 1,806 135,877 7,672 635

126,154 2-9,486 4,051 71,513 2, 'A 4
'

467,848 2S,814 4,875
367,055 71,220 14,321 199,578 12, 250 1,287,045 152,720 6,67.3
871.227 188.806 61,994 393,222 6,390 626, 931 60,488 2.88t
133,041 25,730 2,445 61,545 4,069 456,029 36,867 2,167
13.801 2,556 183 6,245 1,105 65,7tg 4,496 431

263.294 55,2292 4,824 130,941 6.359 714.829 62.769 4,674
14,601 2, 898 131 8.625 1,053 37,216 3,103 351
36,503 7,381 374 19.696 1,792 109,051 14,392 729
14.543 2,387 177 8,030 399 14,700 1,895 178
13.646 2,776 358 8,485 722 15.3, 710 3.132 305

411.971 70,192 13,875 221,391 17,036 1,165,514 183,071 16,511
41265 733 40 1. E~136 401 16. 657 1,133 101

3,217,376 567,055 84,93.1 1, 899, 785 74.367 6,614,769 &;6,415 52, 128
131,220 27,799 2,425 59,135 2,349 167,696 9,438 2,327

3,447 574 51 1,409 896 26,832 1,711 2Z3
750,664 159,548 39,411 333,201 10,489 1,196.031 80,636 11,742
74,716 15,214 .544 49,203 2,614 371,160 24.221 6,690
34.982 7,052 1,339 12.452 2,154 141,578 12, 38A 1, W

924.601 180,664 41,867 420.788 11,09 1, 467,143 1.50f 81 2 9,720
59,709 11,994 4,3G3 28,924 1, 7CA 162.705 9,401 1,021
33 524 6 790 667 9, Im 1,404 71,257 5.509 131,
4,447

,
782 37 2,366 974 26,982 1. PY3 40

&3,856 13,320 1,573 27,032 1,874 145.794 10,942 2,132
213,437 42,S39 1,802 142.938 6,887 566,863 58.335 7, M
22,070 4.097 390 12,398 1,058 65,987 3,621 159
15.064 3,109 2,061 5,677 6,32 52,756 3,552 173

145,SA8 31,197 4,990 62,413 2,718 203,987 25,922 1,936
93,976 17,781 3, 09 47,256 4,402 210.371 24,571 1,689
49.241 9,754 577 23,363 2,034 142,009 10,501 1,024

169,354 35,628 9,224 64, 162 6, 59(; 423,853 46. VO 3,232
4,680 711 37 2,325 443 15,923 902 157

11,20.3,2 2.144,292 404,254 6,S89,325 25Z 065 23.056,316 2. 2183, 795 200,457

525003-44-4



TABLE 2.-Corporation returns, 1940, by major industrial groups and minor industrial groups, for returns with net income and returns with no net
income: Number of returns, total compiled receipts, net income or deficit, and dividends paid in cash and assets other than own stock; also,
for returns with net income: Income tax and excess profits taxes

[Money figures In thousands of dollars)

Returns with net income 3 Returns with no Det income

Divi- Divi-
Total dends dends 1W

4
a

Major Industrial groups and minor
industrial groups 7

number
of Number Total N I Excess Pahld ,, nd Num- Total

paid in
cash and 8

0 returns I of compiled et
income 3

ncome
tax 5

profits
,, , ,,

assets
her of compiled

4
Deficit 3

assets
Z
P

0 returns receipts 4 taxes 14 other
returns receipts other

than own than own Z
stock 51 stock 51 co

All industrial groups --------------------------- 516, 78:3 220,977 125,180,472 11,203,224 2,144,292 404,254 5,888,325 252,065 23,055,316 2,283,795 200,457

Mining and quarrying-------------------------- 13,335 3,956 2,416,369 314,948 63,692 3,864 267,964 6 427 848,003 109,442 14,628

Metal mining ------------------------------- 2,680 380 922,946 175,575 35,269 1,968 140,111 1:064 94.635 20,188 1,048

1 ----------Iron 115 26 202,433 9,423 1,788 96 4,683 57 55,505 910 4 1

2
--------------------------

Copper --------------------------------- ill 24 397,924 103,675 19,409 1,045 80.962 38 5,524 7,905 215 2

3 ------------------Lead and zinc 234 61 128,769 17,341 3,813 345 14,916 82 6,113 2,553 28o 3.

4
--------

----------------------Gold and silver-- 1,510 185 112,618 24,570 5,580 429 21,436 621 17,197 6,535 168 4

5
-

Other metal mining -------------------- 207 42 43,280 13,279 3.087 14 10,556 go 2,303 1,160
12

----------
91

5
6

6 allocable -------------Metal mining not 503 42 37,921 7,386 1,593 38 7,558 176 7,993 1, 5 3

7
.

Anthracite mining --------------------------
tit tl li

145
1 965

59
676

122,793
658 961

4,962
30 013

790
5 963

67
630

2,755
16,300

77
1,080

108,679
296,182

5,492
15,617

----------
2,296

7
8

8 c ----------gn e, pea , eBituminous coa ,
Crude petroleum and natural gas pro-

,
5.649 1,992

,
475,836

,
71,140

,
14,649 547 88,330 3,102 293,862 61,775 11,062

9
duction.

Crude petroleum, natural gas and nat- 4,945 1,720 378,162 59,923 12,291 332 84,794 2,747 260,162 58,752 10,806 9

10
ural gasoline production.

Field service operations ---------------- 704 272 07,674 11,217 2,368 215 3,536 355 33,699 3,023 256 10

Nonmetallic mining and quarrying --------- 1,817 818 229,213 32 612
:

6,883
2

638
55

20,269
8315

860
678

48,271
57043

5.472
9883

214
log 1111 Stone, sand, and gravel ----------------- 1,438 673 145,420 16 964 3,5 3

3 355
0

87
,

14 438 169
,

4 073
,
4501 13 1212 Other nonmetallic mining and quarry- 359 138 82,187 15,615 , , , ,

13
Ing.

Nonmetallic mining and quarrying not 20 7 1,600 33 5 1 ----------- 13 627 34 2 13

14
allocable.

Mining and quarrying Dot allocable -------- 1,079 31 6,620 646 137 14 198 244 6,374 897 7 14

Manufacturing --------------------------------- 88,651 47,368 60,660,270 5, 631, 949 1,215,160 337,735 2,376,783 38,420 6,330,512 325,409 22,844

Food and kindred products---------------- 10,645 5,315 9,493,808 444,317 93,794 4,731 243,634 4,034 1,115,677 36,523 2,071

15 Bakery products -------------- -------- 1,852 820 803,768 48,932 10,957 256 29,582 965 148,016 4,932 55 15

16 Confectionery --------------------------- 602 292 385,856 37,759 8,664 772 22,987 324 55,691 1,867 48 16

17 Canning fruits, vegetables, and sea 1,521 786 818,096 66,822 13,535 1.500 26,937 643 101,033 4,503 118 17

18
foods.

Meat Droducts ---------------- -------- 1,001 586 3,908,377 59,819 11.279 141 23.191 381 305,141 4,071 188 18



19 Grain mill products, except cereal prep-
arations.

20 Cereal preparations------------
21 Dairy products------------------------
22 Sugar --------------- ------------------
23 Other food, including ice, and flavoring

s
irups. 1

24 Food and kindred products not
allocable.

Beverages ----------------------------
25 Mnl~ liquors and malt -----------------
26 Dist filed, rectified, and blended liquors-
27 Wine-----------------------------------
28 Nonalcoholic beverages -----------------
29 Beverages not allocable -----------------
30 Tobacco manufactures --------------------

Textile-mill products -----------------------
31 Cotton manufactures -------------------

Woolen and worsted manufactures,32
including dyeing and finishing.

33 Silk manufact tires ----------------------
34 Rayon and other synthetic textile-mill

manufactures.
35 Knit goods -----------------------------

Hats, except cloth and millinery --------36
37 Corpets and other floor coverings -------
38 Dyeing and finishing textiles, except

woolen and worsted.
39 Other textile-mill products -------------
40 Textile-mill products not allocable-----

Apparel and products made from fabrics ----
41 Men's clothing ----------------------_
42 Nlrorrien's clothing ----------------------
43 Fur garments and accessories -----------
44 Millinery -------------------------------
45 Other apparel arid products made from

fabrics.
46 Apparel and products made from fabrics

not allocable.
Leather and products ----------------------

47 Leather, tanned, curried, and finished.-
48 Footwear, except rubber----------------
49 Other leather products-----------------
60 Leather and products not allocable -----

Rubber products ---------------------------
61 Tires and inner tubes--------------- ---
52 Other rubber products including rub-

berized fabrics and clothing.

For footnotes, see pp. 225-227.

1, 159

82
1,971

169
1,907

351

3, 142
621
321
168

1,975
57

296
4,005

816
496

241
98

1,297
324
121
527

526
459

8,540
1,769
3,604

766
448

1,522

431

2,145
324
981
803

37
602
53

649

632

30
1,068

100
836

175

1,641
262
123

89
1,143

24
124

2,600
582
297

71
60

610
144

74
281

348
223

4,198
943

1,726
415
156
772

186

1,139
202
492
434

11
339

30
309

905,373

138,808
1,139,786

550,030
600.801

242,916

1,545.825
743, 180
421,580

38,125
'120, 381

12,559
1, 394, 545
3 486,113
1:087,181

620,350

31,035
209,301

530, 525
87,097

20q, 691
208,265

230,538
265,129

1,953 655
719: 093
771,873
79,068
31, 143

294,446

59, 04 1

1,039 203
270: 209
621,507
135,637
11,849

1,113,391
883,386
230,005

33,325

14, 760
37,210
33,968
85,278

26,445

151,993
62, 703
30,226
2,008

55,602
554

145,279
229,746
78,599
38,140

1,206
18, 962

23,235
3,875

ig, 295
13,288

20,652
12,495
59,092
27,561
15, 946
1,237

412
12,360

1,575

48,074
13,182
--g, 108

5,016
768

72,712
54, 416
18,296

7,277

3,310
7,831
7,080

18,610

5,251

33,188
14 151

6: 211
609

12,094
123

33,667-
49,109
16,357
8,457

208
4,448

4,902
723

4,370
2,797

4,241
2,606

11,520
5,519
3,029

190
56

2,458

267

9,110
2,778
5,180

974
178

14,783
10,853
3,029

404

13
354
177

1,083

31

2,116
258
450
263

1,334
11

924
7,087

661
1 016

21
444

200
27

1,289
488

589
363

1,081
365
348

19
3

297

29

897
483
166
223
25

1,259
251

1,008

14,735

10,831
22,926
20.003
55,139

16,401

66,699
30,408
12,080

372
23,730

108
89,296
77,485
27,287
11,286

187
6,448

7, 278
1,592
(3,604
3,815

7,649
5,339
9 738

110,031
1,452

225
55

4,629

345

22,366
4,537

15,749
1,798

282
27, 021
21,733
5,288

486

47
851
63

1,020

155

1,320
300
116

71
805
28

162
2,109

221
190

161
37

663
173
42

239

163
220

4,239
799

1, 839
349
291
727

234

979
117
480
360

22
247

23
224

155,856

3,101
116,976
115,468
95,510

18,884

287,880
153, 552
74,066
4,736

47,362
7,263

25,714
743,443
180,843
70,609

69,418
28,334

200,428
24,175
6,465

49,635

36,529
77,006

555,638
151,436
267,617
25,651
25,236
60,827

24,871

251,199
58,661

148,004
41,949
2,585

52,163
27,296
24,867

5,250

264
2,805
3,827
8,269

735

20,159
10,966
4,025

385
4,636

146
5,230

37,202
7,321
3,775

3,326
866

10,-68
5ig
472

5,140

1,707
3,309

15, 7g5
5,134
6,812

533
656

1,594

1,067

10,330
2,615
6,292
1,445

78
1,997

815
1,192

250

3
81

753
551

25

344
218
88
10
22
7

864
1,458

157
280

291
34

433
----------

19
87

87
69

600
174
87
7

(11)
12

320

15

20
21
22
23

24

39
40

41
42
43
44
45

46

47
48
49
50

51
52

ip.
VI



TABLE 2.-Corporation returns, 1940, by major industrial groups and minor industrial groups, for returns with net income and returns with no netincome: Number of returns, total compiled receipts, net income or deficit, and dividends paid in cash and assets other than own stock; also,for returns with net income: Income tax and excess profits taxes- Coll tinued
[Money figures in thousands of dollars]

Returns with net income 3 Returns with no net income 3

Total Divi- Div -
4 Major industrial groups and minor number dends dencis
0 industrial groups 7 of Number Total Net Income

Excess paid in
d"h

Num Total paid in
Sreturns 2 of

t
compiled

i I Income 3 tax 5 profits an
assets her of compiled Deficit 3 co'li tied

s ~ tre urns rece pts
t
axes 54 other returns receipts I a . e s

other
than own than ownW stock 51 stock A'

Mamlfactur ing-Con tin ued.
Lumbor and timber basic products --------- 2,752 1,608 928,822 75,772 15,805 3,215 36,329 1,036 162 910 17 009 1 63853

54
Logging camps and sawmills -----------
Planing mills

1,891)
851

1,112 711,884 60,216 12,496 1,987 32,360 696
,

127,098
,

15,304
,

1,183 53---------------------------
Furniture and finished lumber products ----

3
4, 587

496
2,398

216,937
1. 173,732

15,555
75,272

3,310
15,657

1,228
2,329

3,970
27 697

340
2 099

35,812
222 677

1,705
12 357

455
891

54

55 Furniture (wood and Metal) ------------ 2,069 1,156 593,481 39,955 8,306 1,563
,

12,213
,
876

,
108 548

,
5 789 113 5556 Partitions and fixtures ------------------ 442 187 43,012 2,533 475 41 739 246

,
16 341

,
714 22 5657 Wooden containers --------------------- 'W; 306 139,344 7,559 1,517- 222 2,702 249

,
33 964 1 785 309 5758 Matches ------------------------------ _ 20 12 45,578 2,861 632 4 2 101 16

,
5 511

,
291 39 5859 Other fifiished luiliber products, in- 1, 261 672 304,684 19,666 4,118 275

,
9,224 655

,
43 181 3 288 356 59cluding cork products. , ,

60 Furnitureand finishedlumber produdts 123 65 47,633 2,698 609 224 717 57 15 131 489 53not allocable. , 60

Paper and allied products-
- -- ----- ---

2,220 1,469 1,811,922 190,143 42,546 9,337 64,738 713 235 510 8 872 32861 Puip, paper, and paperl;~EWd - - - 450 312 848,865 115,592 26,258 7,152 35,540 129
,

152 696
,

4 233 21 6162 Pu p goods and converted paper prod- 1,750 1,146 911,462 71,270 15 602 2 183 28 096 578
,

80 131
,

4 444 308 2ucts.
, , , , , 6

63
1.,

aper and allied products not allocable. 20 11 51,595 3,281 687 2 1,102 6 2 681 195 63
64

Prindog and publishing industries ---------
Newspapers

11,793
2 3

5,612 1,940,992 178,515 36,993 2,848 88,342 6,819
,

470,773 30,325
------__

1,097
65

---------
------------------Periodicals

-----------------------------

.6 5
920

1,434
420

728,681
278 463

87,777
25 947

18,472
5 573

962
1 041

48 387
12:871

1,1,18 162,301 13,428 354 61
66 Books and music ----------------------- 605 242

,
125,944

,
9,069

,
1,736

,
46 5,522

476
330

65,623
31 323

5,061
2 030

43
202

65
6667

68
Commercial printing -------------------
Oth i i

3.491 1,704 457,640 30,110 6,119 605 11,536 1,749
,

103,018
,

4,650 403 67

69
er pr nt ng and publishing ----------

Priiitin,g and publishing industries not
2,165
1 977

1,077
735

210,924
139 341

15,280
33210

2,932
2 162

188 6,364 1,038 51,069 2,217 51 68
allocable.

, , , , 106 3,663 1,079 57,435 2,930 45 69

70
Chemicals and allied products--------------

Points varnishes and colors *
7,136

95
3,484 4,640,910 683,168 145,106 37,040 335,405 3,350 228,344 17,046 595

71
, , -- ----------

Soup and glycerin --- ----
- - - - - -------

7
229

569
107

584,252
484 835

38,359
58 349

7,561
13 344

352
712

19,8,10
25 468

361
118

36,679
12

2,339 142 70
72 Drugs, toilet preparwon s , e to ---- 2,532 978

,
623,946

,
108,651

,
24,107 2,954

,
60,871 1.418 1

,561
45.676

415
5- 5R.5

20
OR

71
-19



73 Rayon (raw material) and allied prod-
ucts.

74 Fertilizers ----- ---------- _"__-----
75 Oils, aninial and vegetable, except In-

bricants and cooking oils. .
76 Plastic niaterials., ----------------------
77 Industrial chemicals --------------------
78 Other cheirileal products ----------------
70 Chemicals and allied products not al-

locahle.
Petroleum arld coal products --------------

80 fletrohnim rLflnjDg - ~ --- --------------
81 Other petroleum and coal products . ~ ---
82 Petroleum and coal products not allo-

cable.
Stone, clay, and glnss produpts -------------

83 Gut-Stolle pro'lucts --------------__---
84 Structural clay products_ ------- ------
85 ]lottery and porcelain products-- ------
88 Glass anti glass products ----------------
87 cement ------ ------------------ ------
88 Concrete and gypsum products, wall-

board.
89 Abrasives and asbestos products--------
90 Stone, clay, and glass products not al-

locable.
Iron, steel, and products ---------------__

01 Blasi, furnaces and rolling mills -------_
92 Structural steel, fabricated; ornamental

metal work.
03 Tin cans anti other tinware -------- ----
94 Band tools, cut.lery, and hardware ------
95 Beating apparatus, except electrical,

and plumbers' supplies.
96 Other iron, steel, and products (not

classified below).
97 Iron, steel, and products not allocible-

Nonferrous metals and their products--- ---
08 Nonferrous metal basic products --------
99 Clocks and watches ------- ------------

100 Jewelry (except costume), silverware,
plated war(,..

101 Other mfunif.ictures of nonferrous met-
als and thOr OlDys.

102 Nonferrous metals and products not
allocable.

For footnotes, see pp. 225-227.

10

330
286

109
754

1,257
672

715
509
198

8

3,601
553
8130
222
480
114
988

339
75

6,782
178
917

89
SS8

1,233

3,25S

219
2,593

31-9
105
612

1,527

20

9

189
194

483
617
288

334
231
101

2

1,940
182
470
1,17
267
87

542

209
36

4,552
138
5S3

59
559
721

2,334

158
1, 5qf,

232
72

363

918

11

115,629

171,266
351,312

59,469
1,639,016

3306,271
304,014

5,045,667
4,801,472

2413,217
978

1,577, 687
26, 297

168, 620
101,254
536, 804
206,204
238,055

287,1)0
13,342

7,125,364
3,421.881

311,135

386,853
358,497
811,557

1, 737, 814

97,627
1,928,199

886,704
117,241
148,798

670,848

102,607

19,927 4,700

g' 513
17,416

8,066
3-17, 14S
35,112
40,627

267,700
248, 429
21,255

16

1,860
3,664

1,881
71,113

7, 690
'j, 176

44, 751
40,725
4,023

2

213,456
1,294

17,295
7,917

69,185
36,421
27,559

52,951
834

616,362
229,370
20,686

40,411
44,847
76,643

196,4S6

7,910
219,064
80,526
13,863
10,899

106,983

6,803

47, 2~4
224

3,673
1, 712

15,503
8,315
6,034

11,662
171

137,101
51, 103
4,300

0,305
9,813

17,138

43,574

1,668
48,749
18,397

3, 167
2,431

23,138

1.616

472

289
278

698
26,657
2,933
1,702

4, 735
4,297

438
---------

10,072
51

369
275

2,780
303

1,525

4,754
14

43,076
15,035

1,081

1,103
2,769
3,692

19,004

403
19,281
4,050
]jo

541

13,638

33

9,529

4.245
5,898

1,919
179.383
11,841
16"111

175,246
367,006

8,210
------ ----

102, 5.17
7,13

7, 148
3, 026

37,881
2:1, 963
10,755

13,743
379

191,262
fil, 934
4,530

'm' 55(i
17,593
26,716

58, 123

1,812
68,367
33,161
4,629
3,716

26,817

40

1

130
so

52
230
601
344

321
231

S4
6

1,550
368
336

72
200

24
407

321
32

2,069
34

324

28
297
461

870

52
938

81
30

242

578

7

534

16,329
31,559

2,053
29,048
36,851
16,155

639,284
615,502
23,582

201

136,444
IS.392
39, 16
10, 216
10,670
14,002
25,674

7, 122
1,653

451,623
37, 957
31,216

14,090
20,466
66,218

263,761

20,906
83,419
35,535

1,793
14,957

29,974

1,158

206659

894

496
2,030
2,094
1,429

10,885
17,880
1,998

7

12,244
2,517
4,019

715
1,030

883
2,128

811
140

21,283
1,376
1,724

4S3
1,339
9, 95g

6,7S9

56.1
4,776
2,263

166
S28

1,509

10

----------
40

120
-18

10,603
10,1563

40
-----------

39

73

74
75

76
77
78
79

&Q
80
81
82

S3
84 Cn
85
86
87 1-1
88

89
90 0

91
92

30

0
93
94
95

ID
96 14.

C>
97 -

~d
98
99 ~d

100 ~_3

168

235

1
59
8

-------

36 10t 60

102



TABLu 2.--Corporation returns, 1940, by major industrial groups and minor industrial groups, for returns with net income and returns with no net
income: Number of returns, total compiled receipts, net income or deficit, and dividends paid in cash and assets other than own stock; also,
for returns with net income: Income tax and excess profits taxes-Continued

[Money figures in thousands of dollars]

Returns with net income I Returns with no net Income s

Total Divi- Divi-
Major industrial groups and minor number dends dends

z
industrial groups 7 of

2

Number Total Net Income Execas
paid in
ash andc Num- Total paid in

ash andca returns Of
returns

compiled
receipts 4 income 3 tax 5

profits
taxes 64 ass

'
ts

P

her of
returns

compiled
receipts 4

Deficit 3
assets C1

other other 3than own than own
stock a' stock 31 con

Map itfacturing-Continued.
Electrical machinery and equipment-------- 1,863 1,059 2,380,418 325,740 74,139 28,857 147,142 728 110,653 7 286 79

103 Electrical equipment for public utility, 586 424 -1,083,544 173,427 39,261) 20,658 73,314 148 22,172
,

1,144 58 103
manufacturing, mining, transj)orta-
tion (except automotive), and con-
struction use.

104 Automotive electrical equipment ------- 106 57 108,166 15,166 3,432 2,288 8,000 41 4,876 392 2 104
105 Communication equipment and pbono- 388 190 537,891 64,839 15,006 1,265 30,435 174 54,790 3,070 6 105

graphs.
106 Electrical appliances -------------------- 179 86 138,990 18,050 4,235 738 7,298 89 9,452 1,289 9 106
107 Other electrical machinery and equip- 476 230 175,398 14,725 3,257 500 5,639 227 14 700 1 079 3 107

ment.
, ,

108 Electrical machinery and equipment 128 72 335,829 39,533 8,940 3,408 22,452 49 4,662 312 ---------- 108
not allocable.

Machinery except transportation equip- 6,042 3,833 4,458,849 651,485 143,896 65,776 217,668 2,006 185,716 13,628 470
ment anJ electrical.

109 Special industry machinery------------- 1,285 774 528,695 67,850 14,425 2,687 32,319 479 39,701 2,888 254 109
110 General industry machinery ------------ 1,930 1,209 996.117 139,275 31,355 14,673 48,309 663 41,890 3,351 32 110

Metal-working machinery, including 902 721 738,609 175,674 40,650 37,275 36,159 158 7,503 1,016 19 111
machine tools.

112 Engines and turbines------------------- 107 63 174,741 25,713 5,800 3 048 5 307 34 3,725 578 ---------- 112
113 Construction and joining machinery ---- 478 326 460;548 55,529 12,461 3:682 18:336 142 29,515 1,174 88 113
114 Agricultural machinery ----------------- 396 204 728,207 79,005 15,267 1,200 35,753 166 20,837 872 62 114
115 Office and store machines --------------- 331 169 341,460 17,824 10,894 394 22,029 141 11,198 1,481 11 115
116 Ifouschold and service-industry ma- 233 114 239,178 32,930 7,001 367 13,055 101 7,468 508 2 116

chines.
117 Machinery, except transportation 380 250 246,294 27,685 6,041 2,450 6,401 122 23,881 1,759 3 117

equipment and electrical, not allo-
cable.



118

119

120

121
122
123
124
125

126

127
128

129

130
131

132
133

134

135
136
137
138
139,

140
143
142
143

144
145
146
147
148

Automobiles and equipment, except elec-
trical.

Automobiles, trucks, bodies, and Indus-
trial trailers.

Automobile accessories, parts (except
electrical), and assenger trailers,

Automobiles anT equipment, except
electrical, not allocable.

Trausnortation equipment, except auto-
Illobiles.

Railroal and railway equipment ------
Aircraft and parts -----------------------
Ship and hoat buiHing -----------------
Motorcycles ant] bicycles ------ --------
Other transportation equipment, ex-

cept all to nlobi les.
Tra nsportatj Oil equipment, except auto-

mobiles, not allocable.
Other manufacturing -----------------------
Man u fact uring not -----------

Public utilities ----------------------------------
Transportation ------------------------ ---

Railroad, switching, terminal, and pas-
senger car service coin panics.

Railway express compames___
- - i _h;t_U_r:

Railways,
strect, suburban, an,

urban including bus lines operated
in con!ilmetion therewith.

Taxicab companies ------ --------------
Other highway passenger transporta-

tion.
Ilighway freight transportation, ware-

housing, anl~ storage.
Air transportation and allied services ---
Pipe line transportation -----------
Water transportation_ -----------------
Services incidental to transportation ----
Transportation not allocable ------- ----Conlool

inication ----------------------------
Telephone (wire and radlo) -------------
Telegraph (wirc and ra,11o) an(] cable_
Rutlio broadcasting and television ------
Other communication ------------------

Other public utilities --------------------_
Electric light an,l power -------------_
Oas, distribution and manufacture -----
Water ---------- ------------- -----
Utilities not elsewhere classified ------_
Other utilities not allocable ------- -----

For footnotes, see pp.

851

354

482

15

850

123
2,31
444

21
23

5

4,210
2,331

23,670
15,631

793

11
229

653
1,702

7,899

687
241

1,751
1,436

225
3,906
3, 172

75
650

9
4,133
1,207

769
1,775

241
141

498

201

29a

4

426

79
jai
2)4

16
15

1

2,030
853

11,479
7,317

376

4
69

260
837

3,705

230
147
955
659

75
1,7S4
1,373

21
389

1
2,378

761
460
977
112
68

4, 678, 608

3,995,132

679,239

4,236

1, 545, 5130

4S5,967
645,233
376,733

33,526
3,596

465

1,02S,991
363, 008

1 0, 4 11, 901
5, 195,366
2,736,695

120,572
124,531

49,276
231,646

603, 748

IIS,135
253,936
731,591
208,5S6

1 o' 608
1,503,651
1,226,118

129,215
153,273

is
3,737,881
2,829,974

786,482
82,113
22,697
16,626

576,796

490,910

85,623

263

2513,431

55,79S
152,055

45, 170
3, 132

251

21

122,433
23,407

1,592,069
5S3,306
269,052

70
6, IS3

2,948
33,223

37,363

13,230
81,579

IOS,610
31,002

1,048
2S6,242
254,077

5,418
26,746

(11)
~22, 621
574,760
124,713

18,8S3
1,816
2,349

127,709

109,447

19,200

62

57,402

11,929
31,590
10,308

610
52

4

20,740
6,011

347, 346
121, 052
54,612

9
958

532
7,193

7,366

3,036
19,450
23,712
6,970

215
65,055
57,876

1,103
61075

0 1)
155,23S
121,757
2s,600

3,986
355
531

61,077

41,753

9,310

13

33,210

2,245
25,190
5,731

45
5

2

7,469
1,312

14,3S5
9,059

655

---------
6

25
190

679

244
1,052
5,526

659
23

1,782
61

356
1,365
-----
3,343
1,104
2,326

89
25

1

249,232

221,897

27,341

44

71, 161,

25,011
36, 166
8,840
1,029

104

45,347
10,002

1,053,670
:120, 023
169,571

5
2,952

843
15,556

12,927

1,119
49, 691
46, 960
19,877

523
200,957
185,177

2,835
12,944

1
532 690
430: 745
86,294
13,419

615
1,617

310

134

169

7

361

35
100
211

5
6

4

2,045
1,035

10,574
7,332

315

5
129

348
820

3,854

354
71

651
673
83

1,899
1,633

47
197

8
352
M
2i3
605
log
42

118,190

102,539

15,471

180

49,253

3,752
31,477
12,482

663
324

551

140,573
60,42S

3,263,471
2,993,458
2,156,012

409
330,350

24,053
45,939

204,376

15,326
41,549

141,639
29,917
3,859

55,073
24, 107
21,967
7,862
1,137

219,939
144,186
51,837
14,081
4,565
2,270

9,411

7,176

2,205

30

7,776

202
6,097
1,353

36
66

21

9,690
6,538

279,029
253,143
168,017

7
53,149

805
3,827

9,486

1,620
4,863
8,60S
2,341

390
7,126
2,536
3,186
1,022

332
18,760
8,231
6.760
2,921

270
578

57

so 118

119

120

53

1

2

51

406
78

21,653
11,491
6,480

----------
1,789

(11)
65

262

12
704

1,663
491

27
805
799

----------
6

----------
9,362
7,744

506
832
204

76

121
122
123
124
125

126

127
123

129

130
331

132
133

134

135
138
137
138
139

140
141
142
143

144
145
146
147
148



TABLE 2.-Corporation returns, 1940, by major-industrial groups and minor industrial groups, for returns with net income and returns with no netincome: Number of returns, total compiled receipts, net income or deficit, and dividends paid in cash and assets other than ownstock; also)for returns with net income: Income tax and excess profits taxes-Contititied
[Money figures in thousands of dollars]

Returns with net income 3 Returns with no Dot income 3

Total Divi- Divi-
~Q Major industrial groups and minor numbet dends (]ends

industrial groups 7 of Number Total
Net Income Excess paid in

li and"a
Num- Total paid in

cash and91 returns of
r e turns

compiled
recelptS 4 income 3 tax 5 profits

taxes 84 assets her of
returns

compiled
recei ts4

Deficit 3 assets
other p other

than own than own
stock a] stock 51 U1

Trade ------------------------------------------ 143,022 71,766 40,022,103 1,270,122 262,928 32,811 504,738 68,083 7,193,940 187 899 7.727Wholesale ------------------- -------------- 38,323 22,296 19,088,709 496,601 100,142 15,167 170,054 15,206 2,800,950
,

60,229 2 94G149 Commission merchants ----------------- 4,778 2,406 516,858 39,026 7,K6 1,689 17,302 2,233 121,604 5.258
,
620 149Other wholesalers -------- ------------- 33,545 19,890 18,571.851 457,575 93,04 13,478 152,6592 12,973 679,3472 54 972 2 326ISO Food, including market mil h-- 7,031 3,673 3,871,375 57,607 11,602 1,071 24 024 3 204

,
934 725

,
75713

,
647 1 50dealers.

, , , , ,

151 Alcoholic beverages ---------------- 1,391 794 796,149 17,420 3,447 367 3,634 547 106,275 2 900 13 151152 Apparel and dry goods ------------ 3,026 1,699 1,058.177 25,334 4,902 842 7,380 1,286 230,010
,

5,984 280 152
153 Chemicals, pairltg, an(I druprs------- 1,604 862 1,039,399 35,568 7.932 932 12,OqO 705 60,855 2.000 6 1 153
154 Hardware, electrical goods, plumb- 2,821 1,955 1,534,665 54,961 11,912 1,312 18,609 829 iii'm 3,227 41 154

ing and heating equipment.
155 Lumber and millwork -------------- 1,265 869 457,718 137826 2,643 595 3,604 373 52,025 1,515 25 155
156 Wholesalers

'

not elsewhere classi- 14,065 8,728 8,769,619 224,483 45,608 7,850 71,419 6,072 1,007,446 22,434 1,030 156
fied.

157 Wbolesrders not allocable ---------- 2, 342 1,310 1,044,749 28,376 5,121 508 11,932 957 176,915 3,065 227 157
Retail -------------------------------------- 87,604 40,619 1-7, 964, 312 63i,635 134,937 14,087 273.096 45,179 3,614,014 10.5,053 3,263

General merchandise ------------------- 6,623 3,575 5.596.299 320,842 73,378 9,470 153,539 2,927 29-3.921 11,163 325
158 Department, dry goods. other gen- 5,953 3,295 4,486,699 244,720 55,446 9,029 105,478 2,554 272,903 10,205 311 158

eral merchandise.
159 Limited-price variety stores-------- 405 ISO 984,255 70,941 16,753 .324 45,539 217 8.788 401 7

1

59
160 Mail-order houses ------------------ 265 100 125,346 6,IS2 1,179 116 2,522 1.56 12.230 558 8 160
1131 Food stores, including market milk 7,064 2,492 3,543,027 68,802 15,218 515 37,838 4,368 592,283 12,366 241

1
61

dealers.
162 Package liquor stores ------------------- 1,723 733 56,289 957 135 10 40 970 41,073 882 7 162
163 Drug stores --------- : ------------------ 5,571 1,960 459,543 17,067 3,049 173 7,393 3,476 171,706 4,046 27 163
164
1135

Apparel find accessories ----------------
Furniture end house furnishin s

11,616
5 771

5,174
2 992

1,570,335
727 991

56, 448
21 6 1 3 1

11,228
1 141

1,016
212

18,709
2057

6. 927
2 F99

388,049
111

14.823 382 164

166
g --------

Eating and drinking places -------------
,

9,839
,

2,678
,

438,876
:, 1, .,

1
3:64,

169
,

i,452
, ,

6,945
67,1
2,8743r

7.330
13, 1.34

129
70

165
166

Automotive dealers -------------------- 10,983 6,266 3.092,268 45,201 1 8,1,38 1,367 13,054 4,456 794,922 11,104 535
107 Automobiles and trucks ------------ 9,821 6,715 2,882,002 35 566 5,994 1,075 10,142 3,862 763,651 9.881 529 167
168 Accessories, prirts, etc -------------- 1,162 551 210.266 9: 6 2,144 292 2.012 594 31.271 1.223 6 169.

C"
C)

t.-D



169 Filling stations --- -----------------
170 Hfi~dware_
171 Building materials, fuel, and ice-. ------
172 Other retail trade ---------------------
173 Retail trade not allocable ------ --------
174 Trnde not allocable--------------- ---------

Service.. -------------------- -----------
175 1 lotels and other lodging places------ ------

Personal service -- ------- -----------------
176 Laundries, cleaners, and dyers----------
177 Photographic studios -------------------
178 Other personal service -------------------
179 Personal service not allocable-. ---------

Business service -------- ----- 7 --- ---------
180 Advertising ---------------_-----
181 Other business service------__---------
182 Business service not allocable -----------
183 At tomotive repair services and garages-----
184 1\1~ e

iso Haneous repair services, hand trades-
Motion pictures ----------------------------

)85 Motion-picture production. ------------
186 Motion-picture theaters ----------------
187 Amusement, except motion pictures. --------
188

0
ther service, including schools -----------

189 Service not allocable ------------------------
Finance, insurance, real estate, and lessors of

real property.
Finance-----------------------------------

190 Banks and trust companies --------
191 Long-term credit agencies, mortgage

companies, except banks.
Short-term credit agencies, except

bank
s

.
192 Sales finance and Industrial credit--
193 Personal credit ------- ---------- __
104 Other short-term credit agencies ----
195 Short-term credit agencies, except

banks, not allocable.
Investment trusts and investment

companies.$
196 Management type--------------
197 Fixed or sentifixed type -------------
193 Installment investment plans and

guaranteed face-amount certifl-

ce
tes,

109 Mineral, oil, and gas royalty com-
panies.

200 Investment trusts and investment
companies not allocable.

For footnotes, see pp. 225-227.

2,751
2,876
8,969
8,595
5,223

17,095
45,368
5,025
0,587
5,081

6GO
3,882

24
8,180
2,197
5,953

30
3,922
1,443
4,682

633
4,049
5,492
6,809

228
154,490

41,022
17,376
3,283

5,860

Z 489
2,301

344
726

4,198

657
209
70

190

3,072

1,079
1,365
.5,091
4,338
2,976
8,851

16,091
1,719
3,763
2,263

177
1,309

14
3,247
1,011
2,223

13
1,273

591
2,353

189
2.164
1,528
1,550

68
68,988

22,398
11,422
1,109

3,558

1,453
1,507

168
430

2,411

362
132
24

85

1,808

235,006
137,293
976,127
680,595
450,663

2,969,082
2,617,761

305,252
429.799
336,991

17,616
74, 699

494
631, 376
360,069
268, 171

3, 136
88.666
44,425

810,515
346.668
40,848
157,155
146,947

3,627
6,558,215

3,811,800
1,621,276

26,992

379,604

230, 954
129,930

3,096
15,626

240,218

88,543
33,598
16,273

1,048

100,756

9,246
4,348

31,069
25,444
12,079

133,887
203,365
17,762
22,033
16,70.7

730
4,482

119
46,872
19,467
2.5,660

745
3,994
2,246

78,993
33,354
45,629
19,467
12,755

252
2,030,903

1,630.210
319,297

5,495

118,990

75,119
39,414

691
3,772

166,610

65,453
31,790

602

429

78,329

1,901
726

5,856
4,652
2.071

27,849
36, 558
3,155
3,871
2,095

130
732

13
9,382
4,091
5,179

112
696
416

12,525
4,179
8,346
4,025
2,443

45
189,137

120,397
21,724

973

24,718

15, 654
8,281

ins
675

6,312

1,808
1,089

20

77

3,319

54
84

384
486
126

3.5-58
2, 198

1155
217
176

1
39

617
220
374
23
87
65

293
41

2.52
400
364
10

8,669

4,371
509

8

2,265

2, 001
236

5
22

33

5

18

4,897
1,082

12,097
6,219
~3' 566

61,688
89,989

.5,916
7,725
5,534

264
1,832

94
25,213
11,282
13,609

322
1,248

902
37. 336
12,390
24,915

6,93,5
4,642

73
1,535,060

1,283,257
215,922

3,536

68,406

43,323
22,559

362
2,162

157,168

60,365
25,923

209

465

70,206

1,596
1,485
3,721
4, 065
2,244
7,698

25,294
3,134
5,493
2,614

405
2,465

9
4,315
1,039
3,259

17
2,530

825
2,118

368
1,750.
3,330
3,438

ill
83,614

15,064
4,451
1,878

1,924

881
668
136
239

3,654

279
71
43

75

1,186

92,984
51,795

296, 7D2
239,012
141,492
778,077

1,228,371
337,876
229,983
166,550
12,378
50,969

86
164,229
62,781

101,243
205

70,066
37,046

106,338
72,242

124,096
86,242

115,511
2,081

3,355,013

577,755
312,267
30,248

28,926

15,08
10,501

877
1,850

46,719

32,856
1,543
2,026

442

0,851

2 127
2:157

10
10
4

22,617
05,351
31,753
9,976
6,347

783
2,744

2
16,863
7,804
8,092

967
3,770

749
10,522
4,967
5; 654

11,919
9,674

217
1,162,538

458,552
80,306
22,982

5,089

3,111
2,195

257
426

116, 266

69,779
1,066

378

377

44,666

19
23

532
650
323

1,518
1,419

232
290
219

11
62

114
91

-------
in
24

329
201
129
206
86
6

119,161

75,993
20,536
1,059

1,513

962
335
69

148

17,148

14,449
192

6

23

2.479

169
170
171
172
173
174

175

176
177
78

179

180
191
IS2
183
184

0

186

1
87

188
189

190
101

192
193
194
195

196
197
198

199

200

CA
i-A



TA.BLE 2.-Corporation returns, 1940, by niajor industrial groups and ininor industrial groups, for returns with net incoine and returns with no net
inconte: Nuinber of returns, total compiled receipts, net income or deficit, and dividends paid in cash and assets other than ownstock;also,
for returns with net inconze: Income tax and excess profits taxes-C ontinLied

[Money figures In thousands of dollars]

Returns with net income 3 Returns with no not income 3

Total
Divi- Divi-

Major industrial groups and minor Dumber deeds
paid in

dends
paid in

industrial groups 7 of Number Total Net Income Exec'~s cash and Number Total
Cash and

Ct returns 2 of compiled income 3 tax 3 profits assets of compiled D flCit 3
assetsreturns receipts 4 taxes 04

other returns receipts 4 other
than own tha~ own
stock 61

----
stock 51
---- --

Finance, insurance, real estate, and lessors of
real property-Continued.

Finance-Continued.
Other investment companies, including 2,327 1,441 1,362,837 973,624 58,773 1,014 801,633 95,722 171t589 26,715

holding compames.
201 Belding companies 9 --------- ------ 1,321 798 894,687 691,468 39.467 72 55q, 039 458 78,173 160,076 24,834 201
202 Operating-holding companies 10 ----- 1,006 643 468,250 292,156 19,306 912 243,594 351 17,549 11.513 1.881 202
203 Security and commodity-exchange 2,123 896 99,565 16, goo 2.764 372 11,209 1,125 37,904 12.193 6,845 203

brokers and dealers.
204 Other finance coml,anies ---------- ---- 2,277 618 53,738 22,054 4,157 152 19,660 1,219 13,562 23,404 388 201
205 Finance not allocable -------------- ---- 3,573 953 27,669 7,235 975 20 6,323 2,004 12,407 2.3,823 1,791 205

Insurance carriers,33 agents, etc ------------- 8,536 4.007 1.669,442 163, 639 23,217 2AB 100,254 4,131 1,724.133 395' 906 28,448
Insurance carriers 55 ------- ----------- 2~053 780 1,505,024 134,555 17,744 2,252 83,147 1.101 1,683,910 393,089 28,313

206 Life insurance companies ---------- 785 155 40, 349 4,702 738 ---------- 3,109 544 1, 182,074 198,364 18,531 206
207 Mutual insurance, except life ------- 347 57 28,952 1.482 107 3 471 251 196,921 1:32. 422 204 207
20S Other insurance, carriers ------------ 926 568 1.429,722 128,370 16,898 2,249 79,568 306 304,915 62. 302 9,578 208
209 Insurance agents, brokers, etc ---------- 6.478 1227 164,419 29,OS4 5.473 691 17,107 3,030 40~224 2,817 135 209

Real estate, including lessors of buildings --- 96, 618 29,823 890,225 142,018 24,148 763 75,214 59,909 1,011,070 Zifl, 084 12,429
210 Owner operators and lessors of buildings- 71,013 23,187 669,800 114,237 19,881 482 61,008 46, 462 824,323 200,094 8,713 210
211 Lessee operators of buildings ----------- 2.816 907 46, 706 4,691 790 13 1.597 1.~45 (38.322 t2,393 630 211.
212 Owners for improvement --------------- 5, 094 1,203 .19,799 5,305 834 100 1,468 3.219 44,096 !23, 421 722 212
213 Trading for own account --------------- 3,01.4 756 10,294 2,492 337 39 964 1,997 11,055 14, 683 748 213
214 Real estate agents, brokers, etc. -------- 3, 258 1,227 42,676 3,510 562 25 1.805 1,817 22,681 3,019 7.5 214
215 Title abstract companies --------------- 1,411 666 21,462 2,753 443 25 2,361 663 1,003 3.53 9 215
216 Real estate, including lessors ot build- 9,972 1,879 49,498 9.030 1,301 78 6,011 3,906 36,586 :32,112 1,531 216

ings, not allocable.

.1



Lessors of real property, except buildings --- 8,311 2.758 186,749 95,036 21,375 492 77,244 4,510
916

42,051
8043

21, 99b
3 725

:4, zu 1
371 21',

217 Agricultirral, forest, etc., properties ----- 1,454
5

429
1 392

6, 196
69 870

1 ~ 895
31 95

317
6 868

5
306

1,248
54129 1 630

,
12,509

,
9, 807 901 21~

218 Mining, oil, etc., properties-------------
i

3,25
291

,
174

,
64277

!
47: 07

,
11 178 152

,
36,506

,
87 20,6S7 2~ 210 772 2H

219
220

Railroad propert es ---------------------
lInblic-utility properties---------------- 288 146

,
28, 177 11,049

,
2,542 4 7,995 116 1,732 2 124

:
23

140
22(
221

221 Other real property, except buildings- 2, 7?4 51 t 3,556 1,716 301 20 956
999

1.615
146

1,593
1 730

6672
1 403 79 22.'

222 Lessors of real property, except build- 289 106 2,399 1, 174 169 5 , ,

ings, not allocablo.
Construction -------- 16,830 6, 716 1,903,570 101,702 19,858 4,056 29,850 9,033 624, 415 33. 8'31 1,055

22~
223

-----------------------
Cleneral contractors----------- ------------- 7,760 3,042 1.339,069 80,821 16,166 3,074 25,041 4,009 3992650 24,421

9 151
935
121 221

224 Special trade contractors ------------------- S,812 3,636 557.049 20,521 3,631 066
16

4, 699
109

4,919
105

221,412
3 353

.
239 ---- 22,1

225 Construction not allocable-------------------
l d f h

258
9438

38
3 213

7,452
484 176

357
40 269

61
9 190 546 24,4121 5,187

,
159,243 32,307

------
1,486

226
ery ---------------Agricu ture, forestry, an is

---------Agriculture and services
,

8 005
,

2, 963
,

450,072
,

.15 887
,

8,542 451 o'090 4,577 145,979 23,061 591
5

22(
2Z

227
-----------

Forest r3-------------- ----------------------
,
573
6

118
132

10,319
23 795

1:436
1 947

276
372

22
70

932
399

400
210

6,974
6,290

8,061
1,185

88
10 22;1

228
229

Fishery ------------------------------------
Nature of business not n1locable, e-xwl)t trade ---

3 5
22,474 1,600

,
76. 105

,
8,897 1, 4a3 89 4,941 5,433 48,348 57,959 10,479 22

For footnotes, see pp. 225-227.
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TABUF 3.-Corporation returns, 1940', by major industrial groups, for all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or deficit,
loss deduction, income tax, excess profits taxes, total tax, and compiled net profit

PARTLALL

[Money figures in

1

11

12

13

14
15
16
17
18
19
20
21
22
23
24
25
26
27

28

29

30
31
32

33
34
35

36

37

38

89

Number of returns 12. . . . . . . . . . . . . . . . . . . . .

Receipts:
Gross sales 13-------------------------
Gross receipts from operations 14 . . . . . .
Interest, not on Government obliga-

tions.
Rents and royalties is ----------------
Net capital gain 10--------------------
Net gain, sales other than capital

assets. 17
Dividends, domestic corporations 18--
Dividends, foreign corporations 19----
Other receipts, not interest on Gov-

ernment obligRtions.59
Interest

on
Government obligations:

Subject to declared value excess-
profits tax.*0

Wholly tax-exempt 21 .............

Total compiled receipts 22 . . . . . .

Deductions:
Cost of goods sold 23. . . . . . . . . . . . . . . . . .

Cost of operations 24 ------------------
Compensation of officers -------------
Rent paid on business property------
Repairs 25. . . . . . . . . . . . . . .. . . . . . . . . . . . .

Bad debts ----------------------------
Interest paid -------------------------
Taxes paid 20 -------------------------
Contributions or gifts 27. ............
Depreciation_ ----------------------
Depletion ----------------------------
Amortization 28 ---------------------
Net long-term capital loss 16 -------
Net loss, sales other than capital

aSSetq.17

Other deductions 60 -------------------

Total compiled deductions ---------

Compiled net profit or net loss (13 less 29)_
Net income or deficit 3 (30 less 12) --------
Net operating loss deduction 29 -----------

Income tax 5 -----------------------------
Declared value excess-profits tax 0 --------
Excess profits tax 05 ----------------------

Total tax ---------------------------

Compiled net profit less total tax (30 less
36).

Dividends paid: it
Cash and assets other than own

stock.51
Corporation's own stock -------------

Major industrial groups 7

Mining and quarrying

All indus-
trial groups Total

Anthra_ Bitumi-
mining Metal

cite nous ce.al,
and mining

mining lignite,
quarrying peat. etc.

473,042 10,383 1.444 136 1,756
1

114,641,817 2,89r, 822 956,9154 216.247

~

87A, 103
24,4K_ 5.35 217.077 12,542 4,865 38,032

2, 495, 828 9,270 2,542 403 2,044

2,023,667 48,573 6,340 4,806 22,232
18S.347 8,411 882 25 1, 167
178,273 4,969 333 222 773

2,020,731 43,106 30,443 101 3,845
244,874 1,782 1,605 1 38

1,177,423 31,632 5,676 4,695 8,407

354,600 1,701 667 198 369

428,792 1,030 506 10 133

148, AG. 787 3,264,372 1.017,581 231,472 955 143

86,739,133 1,864,826 571,340 174,399 695,368
M 297,318 128,886 6,503 3,2,31 23,478

30 2, 949, &13 50.052 6,059 1,827 10,301
1,966,120 16,304 765 4,777
1,236,945 59,289 14,134 5,289 21,631

617,281 11,293 2,754 3,045 2,152
2,700,558 55,571 9,391 7,307 11,443
4,316,756 139,158 51,071 10,216 37,461

38,124 577 253 30 79
3,520,195 167,096 35,752 6,107 38,410

474,866 237,014 89.930 6,758 20,012
1 593 63 7 ------ 2

70~: 738 18, ow 3,984 ~6 4,154
335,960 17,983 8,569 418 1,652

31 20,985,446 291,719 60,072 12,237 69,694

32 138, 888. 566 3.057,835 861. 688 231,992 940,615

9,348,221 206,537 155,892 33 520 14,529
8,919,429 205,507 155,387 33 530 14,396

12Z 898 6,847 1,345 1,381 1,644

2,144,202 63,692 36,269 790 5,963
30,744 436 113 4 89

373,531 3,428 1,855 62 541

2,548,546 67, 55r, 37.238 857 6,593

6,799,675 138,981 118,655 94 1,377 7,935

6,088,781 28Z 591 141,159 Z 755 18,596

139,989 3,710 ---------- ---------- 278

For footnotes, see pp. 255-257.
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type ofdividend; also, for returns with net income: Net operating
less total tax

RrTURNS

tbousands of dollars]

Major industrial groups T-Contirlued

Mining and quarrying-Coutd. Manufacturing

Crude pe- Nonmetal- Mining Food and Tobacco Textile-troleum and lie mining and quarry- Total manu- kindred Beverages manu- mill
naturalgas
produccion

and
quarrying

ing not
allocable

facturing products factures products

5,094 1,678 275 85,588 10,249 2,961 286 4,709

577,493 256,774 11,252 G4,549,386 10,422,326 1,806,302 1, d04,342 4,112,537
146,779 13,40-3 1,449 1,20-5.511 58.598 6,294 1, 502 67,132

3,833 409 40 103,534 9,832 1,740 1,158 3,SOS

14,181 1,945 69 .216.317 18,029 3,895 Z 491 12,343
5,650 686 1 28,834 1,044 295 453 613
3,347 213 82 22,557 Z 389 498 69 1,335

7,206 1,510 1 372,957 29,282 Z 564 5,027 5,106
46 1 1 121,460 16,535 577 505 1,076

10,464 2,395 95 347,568 49,599 11,078 4,097 24,580

370 92 6 12,192 903 228 335 554

331 51 (11) 10,466 950 244 199 473

769,698 277,484 12,995 66,990,782 10,609,486 1,833,704 1,420,259 4,2299,556

266, 329 149, 0'53 8,736 47,087,642 8,398,792 974,521 1,025,102 3,340,922
87,674 7. 044 896 672,400 12.930 1,313 680 43,784
20,736 10,779 301 1,076.801 99,101 31.390 8,721 71,476

7, 766 2.051 35 309,569 34,212 5,983 1,613 13.143
8.666 9,325 244 859,009 12.555 2,236 43,984
2, 263 1,063 !5 141.39-7 14,949 6,324 074 5,537

2.~ 432 3,822 125 358.058 36,715 IZ 235 5,933 21,995
3(), 3(;7 8,664 480 1,831.396 174,561 2-35, !)44 101,003 80,881

117 96 2 18,530 2,038 7.55 181 941
71. M, 14,499 708 1_5.30,4S2 146,552 38,809 7,788 88,585

111,035 8,7752 526 196,253 223 1 ---------_ 10
54 1 ------------ 5,080 92 9 ------------ 52

8,285 1,206 13 111. 068 15,414 2.543 4,330 6,372
6,584 670 89 59,034 7,267 3,767 2,338 6,378

114.973 33,669 1,074 7.414,430 1,172,317 315,476 121,412 31Z 479

760,002 2.50,293 13.245 61,673,777 10, 2900, -42 1,701,625 1.280,011 4,036,539

9.6195 27,191 33 2,5D .5, 317,005 408,744 132,079 140,248 193,017
3C,5 277,140 33 250 5,306,.540 407,794 131,834 140,049 192,545

1,638 8224 14 4Z 122 3,678 494 156 2,686

14, CAO 6,883 137 1. 215, 160 93,794 33,IS8 33, GG7 49,109 Z
75 151 4 21,368 59R 142 29 933

472 487 10 316, 369 4,133 1,974 895 6,099

15.196 7,522 150 11 55Z 805 93,525 35,304 3.1,591 5c" 195

5.501 ~19' L169 .14 401 3.764,111

"0'

22 96,775 105,657 13G,322

99,391 1-0,494 9-05 Z 399, 627 211,706 67,043 90,160 778,943 3

2. 561 $70 --- 47,985

_0'

817 100 31595 3

I

8

9
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TABLE 3.-Corporation returns, 1940, by majc),r industrial groups, for all returns,
receipts, compiled deductions, compiled net p2-ofit or net loss, net income or deficit,
loss deduction, income tax, excess profits taxes, total tax, and compiled net profit

PARTI.ALL

[Money figures in

NfaJor industrial groups 7-Continued

Manufacturing- Continued

Apparel
and prod- Leather Lumber Furniture

and fin-
nets made
f f b

and prod- Rubber
products

and
tim-ber b"ic isbad lum-

rom a -
rics

ucts
products bar prod-

ucts

Number of returns 12---------------------- 8,437 2,118 586 2,644 4,497

Receipts:
Gross sales 13 -------------------------- 2,459,666 1, 275 556 1,142,983 1,044,443 1,370,708Gross receipts from operations 14 ------- 33,238 3:868 2,334 19,560 8,791Interest, not on Government obliga- 962 1,149 1,578 1,765 1 522

tions.
,

Rents and royalties 15----------------- 4,290 1,559 2,331 5 M 2,347
Net capital gain 16--------------------- 120 172 48 2:687 447
Net gain, sales other than capital 203 408 136 1, 5% 573

assets.0
Dividends, domestic corporations 1,345 1,507 5,950 2,737 1,777
Dividends, foreign corporations 12----- 57 19 7.572 16 613
Other receipts, not interest on Govern- 9,103 6,025 2,513 12,657 9 043

ment obligations. 52 ,

Interest,on Government obligations:
Subject to declared value excess- 178 90 67 197 377

profits tax. 20
Wholly tax-exempt 21 -------------- 131 48 44 77 209

Total compiled receipts 22------- 2,509,293 1,290,402 1,165,553 1,091,731 1,396,408

Deductions:
Cost of goods sold 23- - - - - - - - - - - - - - - - - - - 1,994 988 1,060,258 811,211 763,235 1,017,383
Cost of operations 24 ------------------- 24,393 1,942 99 12 279

'
3,374

Compensation of officers -------------- 86,894 27,748 9,690 23 164 44,516
Rent paid on business property ------- 25,300 7,623 5,033 3:162 9,694
Repairs 26 - - -- - - - - - - - - - - - - - - - - - - - - - - - - - 4,055 7,959 17,483 8,464 12,262
Bad debts----------------------------- 6,667 2,781 6,266 5,054 5,078
Interest paid -------------------------- 7,863 4,355 7,543 9,858 6,518
Taxes paid 28 ----------

---------------i
30,264 19,269 51,442 25,006 27,077

Contributions or gifts 2 --------------- 570 288 176 201 306
Depreciation ------------------------ _ 11,008 11,662 27,630 27,796 22,241
Depletion ----------------------------- 2 57 8 26A61 1,494
Amortization 28 ... . . . . . . . . . . . . . . . . . . . . . 10 2 .3 59 8
Net long-term capital loss 16 ----------- 648 528 273 8.232 2,221
Net loss, sales other than capital 824 682 &42 1,871 1,820

assets.17
Other deductions So-------------------- 272,378 107,455 157,396 118,049 179,291

Total compiled deductions---------- 2,466,865 1,252,609 1,094,795 1,032,891 1,333,283

Compiled net profit or net loss (13 less 29)-- 43,428 37,793 70,758 58,840 63,125
Net income or deficit 3 (30 less 12) --------- 43,297 37,745 70,715 58,763 62,916
Net operating loss deduction 29------------ 1,043 632 199 3,049 1,094

Income tax 5 -------------------------
'

52
11' 0

9,110 14,783 15,805 157657
Declared value excess-profits tax 6- - - - ::::: 24 1 209 280 563 1 426
Excess profits tax 05 ----------------------- 840 688 979 2,662 1,903

Total tax ---------------------------- 12,602 10,007 16,042 19,020 17,986

Compiled net profit less total tax (30 less 30,826 27,786 54,716 39,820 45,139
36).

Dividends paid: 57
Cash and assets other than own stock"

-

20,336 22,600 27,176 37,967 28,588
Corporation's own stock --------------

1

4,820 1,199 249 418 87G

I

13

38
39

For fuotnotes, see pp. 225-=.
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returns with net income, and returns with no net income: Number qf returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
less total tax-Continued

RETURNS-Continued

thousands of dollars]

Major industrial groups 7-Continued

Manufacturing-Continued

P nd tin aP i d Ch
'"' f

l l
'

St l l I t l
Nonferrous F!eetrical

aper a g nr n
b i

e
a se~

etil
e r~ do

one,c ay' ron s ee

' '
'tals and

Me
ruachincry

allied prod- pu lisl I ng
'

and
alli d zu coal and glass, aid pr( I

" '
their prod- and equin-

ucts industries products products products ucts
ucts ment

2, J82 11,431 6. 834 665 -3,490 6,621 2,534 1,787

2, 005, 72.R 27238.654 4,700, CAO 5,208,535 1, C63, 251 7,481,439 1,913,505 2,440,339
4,248 115.146 32.352 279,520

1
7,495 19, ! n'(~ 61,185 5,813

8,711 4,426 8,293 13,016 2,3i6 11,129 3,555 3,937

5,914 12. 04 15,079 14,078 6,087 13, 836 2,592 6,448
1, 576 1,064 2, 194 2,543 858 1,740 144 268

807 789 738 1,976 1,289 1,690 131 377

6,161 15,224 70,370 101,749 9,514 17.443 12,887 13,511
1,377 1,476 16. 21 6 5,599 11, 7736 5,412 4, 7P,5 3,542

12,046 20,174 20,141 26, 820 10,650 26,296 12.374 15,321 1

615 1,145 1,551 526 630 1,189 308 570 1

249 1.034 1,680 590 354 657 171 945 1

2,047,433 2, 411, 7GG 4,869,254 5,694,951 1,714,131 7,579,987 2,011,619 2,491,071 1

1,426,506 1.465,244 2.949,305 3, 746, 715 1,083,693 5,560 634 1, 467, 7J 5 1,655,238 1
1,203 56, 46.5 5,690 156, 664 4.386 5,997 30, 964 2.707 1

41,710 107,803 81,180 14,286 38,550 116.140 36,698 32,597 1
9,820 31, 2rio 15,367 56,646 5,983 30,247 6,984 9,055 3

43,598 9, 775 59,5G4 78,678 38, o-~s i 9.9, 6is 24.806 28?791 1
6,()94 11,385 12,129 11, 588 4,580 10,338 2. 680 4,437 1

21.884 20.354 .37, 965 - 9,546 93, 133 7,084 5.036
43,586 52.

r)5
106,170 202, 681 39, 164 161,354 38,238 59,S556 2

. 745 1,282 1,501 840 633 1,780 450 889 2
67,003 46,007 131,608 271, 062 62,178 228,115 33,616 50,594 2
3,013 9 5,531 149, 056 1,713 4,110 2,995 73 2

100 8 573 4 149 437 188 373 2
3.595 5,775 (i, 067 16, 277 4, 10,482 2,772 5,890 2
2,372 5,479 ~!' 988 2,347 2,215 5,411 2,604 067 2

194,684 454,543 80:1 691, 757 216,826 556,405 139,366 315,163 2

1,865,912 2. 262, 542 4,201.452 5, 43fi, 546 1,512.565 6,04.261 1,797,159 2,171,672 T

181, 520 149,224 667,802 248,405 '_m 1, 5rr) 1 595, 726 214, 460 319,399 31
IS1.271 148, 1~ 0 666.122 247,S)5 2U1,212 505. 069 214.2S9 318,454 3

1,303 1,871) 24 056 805 3, 062 9, 349 744 927 3!

42,546 36.993 1.15.106 44,751 47,294 137,191 48.740 74,139 3:
300 -6 7,34 119 932 4.1-93 631 1.245 3,

9~037 2. 361 314 4, 616 0,141 38,277 18,65() 27,C12 3~

51, &M .39.340 182,155 49, 486 57, 36 i 180,266 68.030 102,095 13(

129,637 .109, 38 3 485,647 19S, 920 144 15

4"0

146.430 21G,404 3;

65, 067 S9.439 33G. 000 IS5,849 '2 8.4

"1

49 69,427 147,22t 3,1
J, W"i 2,117 6,198 793

l
822 2,248 3~

I

2

a
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TABLE 3.-Corporation returns, 1940, by major industrial groups, for all returns,
receipts, compiled deductions, compiled net prQfit or net loss, net income or deficit,
loss deduction, income tax, excess profits taxes, total tax, and compiled net profit

PARTLALL

[Money figures in

Major industrial groups 7-Continued

Manufacturing-Continued

Machin-
Autom

-o
Transpor-

cry, ex-
cepttrans-

biles and tation
Other Manufac-

portation
equip-

ment, ex-
equip-

ment. ex-
manufac- turin.7 note

quit)-
ment and

cept

,

cept auto-
turing allocable

electrical

el
ectrical mobiles

Number of returns 12---------------------- .5,939 808 787 4,075 1,968

Receipts:
Gross sales 13 -------------------------- 4,468,527 4,669.548 1,162,987 1,118,511 418,861
Gross receipts from operations 14 ....... 70.295 1,724 395,517 9.233 2,578
Interest, not on Government obliga- 13,732 5,584 2, T-4 Z 382 716

tions.
Rents and royalties Is----------------- 33,600 10,638 7. jr,04 3,424 1,104,
Net capital gain 16 --------------------- 3,476 7,698 961 260 182
Net aiiin, sales other than capital 3,536 1,771 1,884 174 196

assets.'?
Dividends, domestic corporations Is_ 10,763 46,182 6,984 6,077 798
Dividends, foreign corporations 10,146 31,075 270 2.402 384
Other receipts, not interest on Govern- 27,000 21,761 16,039 6,830 3,420

ment obligations.89
Interest on Government obligations:

Subject to declared value excess- 1,887 36.5 180 148 149
proflt,q tax.21

Wholly tax-exempt 21 ... ---------- 1,603 451 182 125 50

Total compiled receipts 22------- 4,644,565 4,796,798 1,594,812 1.169,567 428,436

Deductions:
Cost of goods sold 23 ------------------- 2,866,719 3,626,176 820.935 731,629 300,722
Cost of operations 24 ................... 5, &49 413 295,193 4.825 1,550
Compensation of officers -------------- 107,944 22,926 16,285 43.912 16,071
Rent paid on business property ------- 14,690 5,504 6,072 9, rA5 2,534
Repairs 25 ............................. 73,089 66,237 30,813 8,241 3,391
Bad debts ----------------------------- 13,407 3, 8.'tS 1,500 4,404 1,641
Interest paid -------------------------- 16,066 6.112 5,342 4,601 2.678
Taxes paid 26 .......................... 106,374 145.267 38,301 25,260 7,433
Contributions or gifts 27 ............... 2,131 2.040 270 418 94
Depreciation -------------------------- 102, 666 91,618 35,429 20,895 7,610
Depletion ----------------------------- 248 659 29 30 533
AmortizaLion 28------------------------ 1,543 407 1, 8.52 87 23
Net long-term capital loss 16 ----------- 7.402 1,637 3,OS5 1,518 1,717
Net loss, sales other than capital assets 17 3,392 1,970 3,004 1,009 678
Other deductions 40-------------------- 683,8SG 254,148 87,865 200,224 59,884

Total compiled deductions ---------- 4,005, 105 4,228,963 1,345,975 1,0.%,698 406, 567

Compiled net profit or net loss (13 less 29) 460 567 836 248,838 112. 8M 21, 869
Net income or deficit 3 (30 less 12) ---------- 637,858 1 56~: 38.5 248,656 112,743 21,819

........ ...Net operating loss deduction 29 4,486 1 1,104 4,117 933 334

Income tax 5 --------------------------- 143 11 127,709 67,402 26,740 6,011
,s-profitsq tax 6Declared value exce.

5: 2,9
743 1,856 740 2M

Excess profits tax 65----------------------- 60,477 50,333 31,353 6,729 1, 046

Total tax ---------------------------- 209.672 178,785 90,612 34,209 7,323

Compiled not profit less total tax (30 less 36) 4.19,788 389,050 158, 226 78,660 14,54r,
Dividends paid: 37

Cash and assets other than own stock 61_~ 218.130 249,339

~

71,234 45,753 10,080
Corporation's own stock --------------- 7,210 473 208 2,025 337

I

37

38
39

For footnotes, see pp. 227-227.
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
less total tax-Continued-

RETURNS-Continued

thousands of dollars]

Major industrial groups 7-Coritinued

Public utilities Trade

Wholesale

Total p!iblic Transpor- Communi- Other p4b- Total trade
utilities tation cation lic utilities Total Commis- Other

wholesale sion mer- whole-
chants salers

22,053 14,649 3,674 3,730 131,111 37,502 4,639 32,863 1

.54,183 112,756 2,757 38,670 45,78.3,711 21,245,576 390,072 20,855,504 1

12,967,200 7,656,403 1,516,272 3,794,525 693,684 426,497 224,673 201,824 1
83,093 50,161 2,939 229,993 74~654 27,053 5,703 21,949 4

248,971 199,982 22,732 26,256 97,910 23,560 1,645 21,915

5,157 2,490 521 2,145 7,439 3,164 229 2,935

29,900 27.935 53 1,972 7,073 2,278 177 2,101

130,474 72,153 14,620 43,700 48,893 27,569 6,649 20,920

1,410 656 30 724 40,071 11,055 117 10,938 1

83,419 61,950 3,519 17,950 457,942 120,365 8,983 111,382 1(

4,136 2,982 48 1,106 2,819 1,116 81 1,035 ii

2,369 1,355 234 779 1,949 827 133 694 i~

13, 710, 372 8,188,824 1,563,727 3, 957, 821 47,216,043 21,889,660 638,462 21,251,198 1:

111,334 78,899 1,531 30,905 36,788,085 18,545,444 359,473 18,186,971 1,
7,365,107 5,127,948 705,120 1,532,040 2SI,423 109,258 22,944 86,314 1~

123 4G4 90,914 9, im 293,334 901,5592 '.66.161 40,47.0 315,691 1(,
500,3GS 425,621 33,258 41,489 704,239 98,948 9,405 99,543 y
37,679 30,025 Z091 5.562 97,694 19,905 5150 lq'n5 1~
229, 032 6,939 5,449 9,643 159,136 62,793 4,369 58,1124 1~

075,2541 647,636 48,684 378,934 134.357 51,529 3,706 47.823 2(,
1, 057, 965 523,757 138,926 395,282 467,894 130, 203 6,777 123,426 2~

1,693 03 W 21205 8 523 2,813 2,91 2,532 2,
900,397 271,809 188,053 440,536 292:145 68,576 3,312 65,264 2:

12, S&S 2,702 10,186 1,023 431 33 398 2,
107 94 6 7 858 369 229 140 2~

47,728 39,770 1,409 6.548 34,139 16,397 2,285 147112 2(
26,425 21,764 1,251 3,411 13,393 4,055 327 3,728 Z.

1,110,582 5M, 827 148,557 373,198 6,297,470 1,975,579 150,400 1,825,179 2~

12.394,963 7,357,306 1,284,377 3,253,2980 46,131,971 21,452.461 60,1, 561 20,847,900 Z

1.315,409 331,517 2279,350 704,541 1,094,072 437,198 33.901 403,297 3(
1,313,040 330.163 270,116 703,761 1,082,223 436,371 33,763 402, 603 31

33,001 10,225 1,596 21,180. 16,569 6t948 496 6,452 3~

347,346 124,052 65,055 158, q-38 2G2, 928 100.142 7,076 93,066 &
1,195 865 100 231 4.913 2,357 185 2,172 32,

13,190 8,194 1,683 3,313 27, 898 12,810 1,504 11,306 31

361,730 133,112 66,8371-161,7132 1 295, 740 115,309 8,765 106,544 3(

953,678 198,406 212,513 542,759 7S8,332 321,S89 25,136 296,753 31

1,075,328 331,514 201,762 542,052 512,465 173,001 17,983 155,01 &
11,316 1,2272 605 9,439 19,118 9,989 -979 9,71 31

525003-44 5
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TABLE. 3.-Corporation returns, 1940, by mcr,jor industrial groups, for all returns,
receipts, compiled deductions, compiled net 2orofit or net loss, net income or deficit,
loss deduction, income tax, excess profits ta--res, total tax, and compiled net profit

PARTLALL

[Money figures in

2~lajor industrial groups ?-Continued

Trade-Coritinued

Retail

Food

Totalretail
General

mercha u-

. stores,
"eluding Package

liquor Drug~
dise market

milk

es
stor

t
s ores

dealers

Number of returns ----------------------- 86,798 6,502 6,860 1,703 5,436

Receipts:
Gross sales 11 --------------------------- 20,926.350 5,717,487 4,094,961 96,256 618,813
Gross receipts from operations 14 -------- 205, 664 2% 376 18,173 777 2,653
Interest, not on Government obligations- 40,828 20,392 1,015 10 462
Rents and royalties Is ------------------ 62,627 25,982 4,398 107 1,535
Net capital gain 16 ---------------------- 3,609 1,553 301 12 453
Not gain, sales other than capital 3,502 368 870 32 122

assets. 17

Dividends. domestic corporations 18 ---- 19,030 8.898 1,755 1 1. 497
Dividends, foreign corporations 19 ------ 8, 514 8,481 8 ---------- (11)
Other receipts. not interest on Govern- 305,826 77,020 13,214 168 5, C)

inept obligations. 59
Interest on Government obligations:

Subject to declared value excess- 1,179 379 489 ---------- 7
profits tax. 20

- Wholly tax-exempt 21 --------------- 837 286 125 ---------- 7

Total compiled receipts 22 -------- 21,578,326 5,890,220 4,135,310 97, 362 631,249

Deductions:
Cost of goods sold 23_ 11,383 659 3,827,717 3,255,231 75,734 432,796
Cost of operations 24

~0,: 1,3
7,860 11.106 559 1.214

Compensation of officers --------------- 436. OqO 54,327 35,576 5,536 17,097
Rent paid on business property -------- 563, 374 164,468 62,412 2,905 31,880
Repairs 25------------------------------ 68,606 22,088 14,547 131 1,931
Bad debts ------------------------------ 78.752 22,421 3,014 67 457
Interest paid --------------------------- 68,957 20,892 6,907 167 1,118
Taxes paid 26--------------------------- 293,540 1 oc" g53 43,622 1,875 8,991
Contributions or gifts 27 ................ 6,061 2,221 775 .9 . 116
Depreciation --------------------------- 192,613 59,471 40,960 546 6,70S
Depletion ------------------------------ 4015 63 3 (11) 3
Amortization 26------------------------- 280

11
11 5 11

Net long-term capital loss Is ------------ 15,407 6,84, 2,587 1 43
Notloss. salesotherthan capitalassets 17 7,325 1,007 1,338 22 114
Other deductions an -------------------- 3,828, 339 1,283,914 599,760 9,727 115,742

Total compiled deductions----------- 21,042,907 5,580,256 4.078,748 97,286 618.221

Compiled net profit or net loss (13less 29) ---- 535,419 30% 965 56, 562 75 13,028
Not income or deficit .3 (3U less 12) ----------- 534,582 309,679 56,436 75 13,021
Net operating loss deduction 29 ............. 7,770 1,148 677 49 168

Income tax I ------------------------- ----- 134,937 73,378 15,218 135 3,049
Declared value excess-profits tax 6----------- 1,451 292 73 8 68
Excess profits tax65 ------------------------- 1Z 635 9,188 442 2 104

Total tax----------------------------- 82,848 15,734 146 3,222

Compiled net profitless total tax (30les., 86,395 227~ 117 40,828 34 69 9,907
Dividends paid: 57

Cash and assets other than own stock 51 276,358 153,864 38,079 53 7,419
Corporation's own stock --------------- 6,467 2,340 899 34 57

I

37

38
39

For footnotes, see p. 225-227.
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returns with net income, and returns with no net income: Number o
'
f returns, compiled

and dividends paid by type of dividend; also, for returns with net income: Net operating
less total tax-Continued

RETURN S-Continued

thousands of dollars]

Major industrial groups ?-Continued

Trade-Continued

Retail-Continued

Apparel I Furniture
and house Eatingand Antonio- Filling

Building
materials Other

and
accessories furnish-

drinking
places

live
dealers stations Hardware ,

fuel d retail
trade

ings

- i

11,401 5,691 0,623 10,722 2,675 2.,MO 8,812 8,403

1, 892, W 790,921 752,263 3,788,336 307,813 184.699 1,237,018 875 391
13, SM 10,061 29,130 61,126 4,330 875 IZ 200 16:525
1,348 2,728 443 6,404 134 688 2, 745 3,070
7,954 2,309 4,279 2,098 3,014, 457 4, SG4 4,233

185 89 62 169 109 20 438 134
205 179 313 227 135 - 37 646 246

2,228 479 1,133 634 211 34 1,302 574
Q (11) 9 2 4 6

39,771
,
259 4,070 28,060 2,056 2,232 13,553 19,299

145 42 37 105 92 6 86 1 68

55 34 20 23 93 41 63 60

1,968,384 895,102 791,751 3,887,190 317,990 189,088 1, 277 2, 919 919, CY07

17246,S41 452,115 441.721 3,268,316 234,861 141,012 950,295 607,352
4,822 2,317 16.424 36,918 2,354 418 6, IJ93 6,116

64,401 37,288 30,242 71,227, 7,212 9,7 5.6 4f~ 725 19,617
2m, 210 52.428 36,613 6.794 3,995 8,181 31.268

4.569 2,060 6,833 5,189 2,023 262 5, 522 2,064
8, M 0,407 522 9,396 939 1,389 10,990 6,900
4,483 5,103 2,815 12,563 894 W 6.762 3,710

24,877 14,840 20,237 24,005 6,575 2,720 18,924 13,117
647 252 162 282 32 37 251 184

16,002 5,610 18,843 10,289 1,240 14,931 7,742
2 is 17 10 1) 123 110

98 3 40 81 2 (11) 12 8
983 262 478 1,354 182 51 1,976 518
628 204 403 648 86 81 11081 1,517

415,006 316,123 197,082 376,094 43,608 24,898 176,227 184,837

1,916,704 873,995 788,246 3,853,070 310,778 186,856 1,248,993 905,060

41,680 21,218 3,505 34,120 7.212 -9.232 23,926 14,547
41,625 21,194 3,485 34,097 7,119 21191 23,864

800
14,487

69l'--05 857 511 1,178 213 76 1

11,228 5,540 3,045 3,138 1,901 -726 5,856 4,652
153 83 59 215 22 37 184 171
864 148 110 1,143 32 48 199 314

12,245 5,772 3,214 9,606 1,056 810 6,240 5,138

29,435 15,446 291 24,614 5,256 1,422 17,687 11 4W

19,091 7,333 7,52-9 13,SS9 4,916 1,105 12,629 6,869

473 197 59 778 125 92 693 582

I

it

12

13

14
15
16
17
is
19
2a
21
22
23
24
25
26
27
28

19
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TABLE 3.-Corporation returns, 1940, by n-tajor industrial groups, for all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or deficit,
loss deduction, income tax, excess profits taxes, total tax, and compiled net profit

PARTLALL

[Money figures in

Major industrial groups ?-Continued

Trade-Continued Service

Retail-
Con.

Trade, t
11 0

Total Hotels and
otherlodg-

Retail 1eallo. b service ing places
trade not
allocable

I Number of returns 11 -------------------------------- 5,120 16,549 41,385 4,952

Receipts:
2 Gross sales 13 ----------------------------------- - 569,708 3,611,785 409,854 178,118
3 Gross receipts from operations 14 . . . . . . . . . .. .. . . . 6,634 61,523 3,265,240 423,535
4 Interest, not on Government obligations------- - 1,398 6, 173 7,985 813
S Rents and royalties 15-------------------------- - 1,397 11,724 78,270 30,490
f) Net capital gain 16 ----------------------------- - 85 666 2,460 498
7 Net gain, sales other than capital assets 17 ...... . 183 1,232 2,935 364
8 Dividends, domestic corporations Is------------- 283 2,22194 23,033 1,450
9 Dividends, foreign corporations 19 --------------- 2 20,502 4,540 27
0 Other receipts, not interest on Government 12,421 31,751 50,882 7,783

obligations.39
Interest on Government obligations:

I Subject to declared value excess-profits tax 20 22 224 352 28
2 Wholly tax-exempt 21 ---------------------- - 31 194 582 21

3 Total compiled receipts 22 ---------------- - 592,155 3,748,058 3,846,133 643,128

Deductions:
4 Cost of goods sold 23 ---------------------------- - 449,973 2,858,675 251,660 102,451
5 Cost of operations 24 ---------------------------- - 3,092 21,972 1,754,432 181,357
6 Compensation of officers ----------------------- - 17,078 99,341 198,790 15,010
7 Rent paid on business property---------------- - 9,026 41,918 201,291 39,663
8 Repairs 25 . . . . . . . . . . . . . . . . . . . . . . . . .. .. . . . . . . . . . . . 1, 387 9, 184 47, 358 21, 654
9 Bad debts ------------------------------------- - 4,137 17,590 20,899 2,709
0 Interest paid ----------------------------------- - 2,556 13,872 69,196 29,405
1 Taxes paid.26 . . . . . . . . . . . . . .. .. . . .. . . . . . . . . . . . . . . . 6, 715 44, 150 121, 700 41,419

22 Contributions or gifts 27........................ . 95 649 1,415 97
3 Depreciation ----------------------------------- - 5,OG4 30,957 142,677 47,023
24 Depletion -------------------------------------- - 25 186 98 15
5 Amortization 29 -------------------------------- - 6 209 86 11
6 Net long-term capital loss 16-------------------- - 124 2,335 8,428 3,853
7 Net loss, sales other than capital assets 17 ------- - 196 2,013 6,010 1,902

28 Other deductions 00 ----------------------------- 85,330 493,552 923,499 170,528

20 Total compiled deductions ------------------- - 584,804 3, &36,6(M 3,737,537 657,098

30 Compiled net profit or net loss (13 less 29) ---------- - 7,351 111,455 108,595 3313,969
31 Net income or deficit 3 (30 less 12) ------------------ - 7,319 111,270 108,013 3313,990
32 Net operating loss deduction 29..................... . 196 1,851 5,572 921

33 Income tax 5 ---------------------------------------- 2,071 27,949 36,558 3,155
34 Declared value excess-profits tax 5 ------------------- 85 1,106 408 42
35 Excess profits tax 65-------------------------------- - 41 2,452 1,790 113

36 Total tax ------------------------------------- 2,196 31,406 38,756
1

3,310

37 Compiled net profit less total tax (30 less 36) -------- 5,154 80,048 1,11, 831.1 7,279
Dividends paid: 57

38 Cash and assets other than own stock 'I ------- -- 3,890 63,106 91,408 6,147
39 Corporation's own stock------------------------ 140 2,662 2,411

2

2

2
2
2

191

For footnotes, see pp. 225-227.
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returns with net income, and returns with no net income: Number of returns, compiled.-
and dividends paid by type of dividend; also, for returns with net income: Net operating
less total tax-Continued

RETURNS-Continued

thousands of dollars]

Major industrial groups 7-Continued

Service--Continued

Automotive Miscella- Amuse-
Other

Personal Business
repair

services
lie..Ous re-
pair serv-

Motion ment, ox-
cept mo-

service,
Service

not
service service

and ices, hand
pictures

tion Pic-
including

schools
allocable

garages trades tures

9,256 7,562 3,803 1,416 4,471 4,858 4,088 179

72,100 36,253 43,261 14,652 27,258 15,314 21,937 950
580,312 728,488 116,981 46,102 920,286 216,277 228,726 4,633

462 2,717 173 38 9 339
'

340 1,109 6
-1,805 14,093 4,9220 120 li, 186 4,221 3, "03 31

144 390 28 6 722 255 417 (11)

376 421 283 105 399 848 139 (11)
5,52 2,822 128 5 16,782 784 505 4
85 490 ------------- 7 3,875 5 51 ------------

3,824 9,701 2,048 432 15,821 5,263 5,936 75

49 150 3 2 34 13 73 ----------
74 80 7 1 150 78 '163

659,782 795,605 167,732 61,471 1,006,853 243,397 262,458 5,707

36,365 26,674 30,460 9,574 20,655 9,253 15,595 643
326, 594 412,408 60,974 29,621 532,233 107.989 101,172 2,084
49,281
20 193

62.069
30718

10,804
20 256

5,244
4121

20,934
12578

11,922
12 510

22,551
10 492

976
243,

8.889
,

3,354
,

1,035
,
306

,
6,086

,
3,970

,
2,037

5.021 7,8159 878 316 1,553 541 1, qvq 23
4,732 3,080 1,987 315 14,285 3,305 2,031 57
13'= 13,2204 4,783 1,247 24,229 11,696 6,446 137

267 280 20 11 144 527 66 2
25,G34 14,874 6,122 1,279 28,486 12,641 6,486 132

9 4 1 7 19 11 31 ------------
14 9 7 ------------- 17 13 16 ------------

499 1,384 179 17 1,038 686 740 32
527 404 503 31 3,58 1,235 1,051 (11)

150,987 202,517 --9,511 10,593 210,080 59,472 38,501 1,309

647,551 766,516 1 167,511 59,972 938,241 235,771 259,214 5,665

12,231 29,080 221 1,499 68,612 7,G26 3.244 43
12,157 29,009 214 1,498 68.462 7,548 3,081 35

612 648 137 63 2,481 376 327 5

3,871 9,382 696 416 12,525 4,025 2,443 45
74 72 17 is 74 50 52 10
143 545 70 37 219 351 311

4,098 9,999 782 471 12,818 4,426 2,807 55

8,113 19,089 31 5GI~1-1: 0~_8 55.1-95 3,--00 438 34 13

8: 015 25,419 1, 287 926 37,665 7,141 4,728 79

"1
264 31 9 294 952 115 ------------

2

4

7.
8
9

10

11.
12

13.

1.1
15

161,
17
18.
ig
20
21
22
23.
24
25..
26
27
28.

29

30
31
32.-

33.
34
35

36.

37-

38-:
39.
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TA13LE 3-Corporation returns, 1940, by major industrial groups, for all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or' deficit,
loss deduction, inconte tax, excess profits taxes, total tax, and compiled net profit

PARTLALL

[Money figures in

Major industrial groups 7-Con.

Finance, insurance. real estate, and
lessors of real property

Finance
T t lo a

finance, in-
surance, real
estate and Banksand,
lessors of Total trust com-

real property finance Ponies

I Number of returns 12 ---------------------------------------- 142,602 37,462 15,873
Receipts:

2 Gross sales 13 -------------------------------------------- 67,552 22,910 --------3 Gross receipts from operations 14
- --------------------

3,729,120 767,256
----

293, 0294 Intorest, not on Government obffg~60113 ----------------- Z 209,472 1,345,158 917,014
5 Rents and royalties is ------------------------------------ 1, 304,966 176,425 92,824ra Net capital gain If -------- _ ---------- 131,145 113,616 88,783T~"wf7 Net gain, sales other than

i77
---------------- 103,239 60,257 3,4548 Dividends, domestic corporations Is--------------- ------- 1,385,182 1, 263,753 26,967-9 Dividends, foreign corporations It------------

- _ _ __ __
74,357 72,833 702D Other receipts. not interest on Government o~f1iwti0 59n 8 164,300 90,334 47,678Interest on Government obligations:

I Subject to declared value excess-profits tax 20 --------- 33Z 129 267,907 262,816
2 Wholly tax-exempt 21 ................................ 411,767 209,107 200,276

..........................3 Total compiled receipts 22 9,913,228 4,389,556 1,933,543
Deductions:

.....................................
t. Cost of goods sold 23 50,168 18,735 ......

................................._Cost of operations 14 219,938 84,077
......

222
.................................2 Compensation of officers 20451.572 287,186 192,255

0 Rout paid on business property -------------------------- 204,849 82,183 44, 753
3 Repairs 25----------------------------------------- ------- 107,887 16,388 1Z 532

Bad debts----------------------------------------------- 244,619 217,847 126,692
Interest paid -------------------------------------------- 991,993 558,325 228,973
Taxes Paid 20 -------------------------------------------- 644, 256 168,256 108,140
Contributions or gifts 27.................................. 4,856 3,627 2,059
Depreciation -------------------------------------------- 41;,;, 285 88.191 62,129Depletion. ---------------------------------------------- 24,456 1,392 89
Amortization 28------------------------------------------ 425 177 8---- -------------------------Net long-term capital loss Is 439.200 336,325 78,409N

et loss. sales other than capital assets IT---------------- 193,929 102,715 19,216
3 Other deductions 60-------------------------------------- -1 4, 637, 664 1,043,366 628,801

Total compiled deductions ---------------------------- 32 8, 633, 096 3.008,790 1,494,277
Compiled net profit or net loss (13 less 29) -----

-------- ---- 1,280,132 1,380,766 439,267
1 Net income or deficit 3 (30 less 12) -------------- -------- ------ 868.365 1,171,658 238,990I Net operating loss deduction 29 ---------------- 11,595 4,286 1,230

Income tax 5 --- 180,137 120,397 21,724I Declared value excess-profits tax a ---------------------- --- 1.164 545 307
i Excess profits tax 65 ------------------------------------------ 7,405 3,827 200

i Total tax ---------------------------------------- ------ 197,706 124,769 22,232
Compiled net Profit less total tax (30 less 36) ----------- ---

--
1,082,426 1,255,997 417,035Dividends paid:57

Cash and assets other than own stock III ............ ..... 1,655,130 1,359,251 236,458
Corporation's own stock --------------------------- ------ 53,086 50,193 12,676

3
3
3

For footnotes, see pp. 225-227,
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
less total tax-Continued

RETURNS-Continued

thousands of dollarsl

Major industrial groUpS7-Continued

Finance, insurance, real estate, and lessors of real property- Continued

Finance- Continued

Long-term Otherinv
est- Security andci6dit Short-term Investment

'
ment co

m coulmodity-agencies, credit trusts and panies i n-
xchange

e

Otherfinance Finance not
mortgage agencies, investment eluding hold-

bro kers and
companies allocable

companies, except banks companies 8 ing compan- dealersexcept banks ics 9 10

2,987 5,482 41065 2,250 2,011 1,837 2,957

-------------- 3,353 -------------- 14,854 -------------- 4,704 --------------
15,752 222,122 10,573 137,432 66,696 6,459 15,192
20,776 157,551 30,936 199,798 3,956 3,996 11,131
12,666 1,814 2.806 19.761 623 43,325 2,607
1,459 1,213 10,530 6,400 2.525 897 1,809
639 589 1,778 1,294 50,550 780 1,183
479 0,597 217,634 995,593 4,854 5,341 3,288

(11) 116 7,147 64,682 45 83 57
4,034 11,975 2,546 15,006 4,890 1, 588 Z 617

329 78 1,341 1, 638 1,208 46 452
1,106 123 1, M 2,111 2,123 81 1,640

57,241 408~ 530 286,937 1,458,559 137,469 67,300 39,976

~
---------- -

21755 -------- 12 342 -------------- 3,638 --------------

1
663 2,893 56:499 16, 633 3.694 2,013

6.144 23,558 8,506 17,598 28,173 4.175 4, 778
1, ~_W 9,617 916 16.737 6,958 781 1,221
1,066 642 297 898 143 619 189
7,557 25,786 24 472 15 175 1,764 8 300 8.092

14 057 50,690 31:929 218: 5GO 4,105 3:515 6,557
4:417 11,467 7

1
27,088 4,725 2, 5M 2,332

25 270 774 108 46 15
2,584 3,366 768 22,803 824 4,940 777

37 4 424 718 37 22 61
10 13 6 (11) 2 139 --------------

2,171 3,456 118,841 114,471 1.478 4,861 12,637
5,242 914 3,534 61,755 3,696 5,856 2,1502

28,148 157,969 36,214 89,055 61,994 25,435 15,751

73,621 295,400 234,946 654,413 130,639 68,569 56,925

3316,381 113,130 51.991 804,146 6,830 33 1 269 33 16,949
33 17,487 113,007 .50,344 802,035 4,708 83

1:
350 33 18,588

177 511 833 757 282 356 140

973 24,718 6,312 58,773 2,764 4,157 075
7 95 27 46 22 28 13
2 2,169 6 968 350 124 7

082 26,982 6,346 59,787 3,136 4,309 995

at 17,363 86,148 45,646 744,359 3,695 34 5.579 34 17,944

4,595 69,918 174,316 828,348 18,054 19,447 8,114
2,651 320 5,586 28,702 215 10 12

1

2
3
4
5
6
7
8
9

10

11
12

13

36

37

38
39
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TABLE 3.-Corporation returns, 1940, by major industrial groups, for all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or deficit,
loss deduction, income tax, excess profits taxes, total tax, and compiled net profit

PARTLALL

[Money figures in

Major indust;ial groups 7-Coutinued

Finance, insurance, real estate, and
lessors of real property-Continued

Insurance.carriers, agents, etc.

Total insur-
Insurance

Insurance
ance carriers,
agents, etc.

carriers
agents,

brokers, etc.

1 Number of returns 12 ........................... .......... 8,138 1,881 6,257

Receipts:
2 Gross sales 13 ------------------------------------------ -------------- -------------- --------
3 Gross receipts from operations 14 ----------------------- 1,985,549 1,792,810 192,~~4
4 Interest, not on Government obligations--------------- 833.675 632,680 994
5 Rents and royalties is

----------------------------------
191,018 189.503 1,515

6 Net capital gain 18 ------------------------------------- 4,341 4,021 320
7 Net gaiii, sales other than enpital assets 17 -------------- 263 158 105
8 Dividends, domestic corporations Is-------------------- 102,038 98,358 3,681
9 Dividends, foreign corporations 10 ---------------------- 1,323 1,007 257

10 Other receipts, not interest on Government obliga- 11,520 6,578 4,942
tions.50

Interest onGovernment obligations:
'11 Subject to declared value excess-profits tax 62,691 62, 644 47

12 Wholly tax exempt 31 ------------------------------ 201,156 1 201,113 42

13 Total compiled receipts 22........................ 68 3, 393, 575 58 3, 188, 933

1

204,642

Deductions:
14 Cost of goods sold 23 ----------------------------------- --------------

---------- ------------15 Cost of operations 24 ................................... 21,022 5 20,168
16 Compensation of officers ------------------------------- 3056,921 30 12,910 44,011
17 Rent paid on business property ----------------------- 22.414 15,015 7,399
18 Repairs 25 ............................................. 2,121 1,844 277
19 Bad debts--------------------------------------------- 5,139 3,498 1,640
20 Interest paid --------------- -------------------------- *50,q7g

.
49,651 1,328

21 Taxe-9 paid 26 .......................................... 111,251 106,681 4,570
22 Contributions or gifts 27................................ 413 264 149
23 Depreciation ------------------------------------------ 43,830 42,153 1,677
24 Depletion --------------------------------------------- 10 7 4
25 Amortization 28 ---------------------------------------- 10 -------------- 10
26 Net long-term capital loss ]a --------------------------- 61,696 60.703 993
27 Net loss, sales other than capital assets 17 -------------- 4 732 4.GO3 1-19
28 Other deductions 00.................................... 31 3,044:146 31 2, 948, 171 95,975

29 Total compiled deductions -------------------------- 32 3,424, W 1.216.354 178,332

30 Compiled net profit or net loss (13 less 29)
-----------------

33 31,111 1~ 57,421 26,310
31 Net income or deficit 3 (30 less 12) ------------------------- 33232,267 23 258,534 26,267
32 Net operating loss deduction 29 ---------------------------- 922 579 343

33 Income tax a
-----------------------------------------------

23,217, 17,744 5,473
34 Declared value excess-profits tax 0 -------------------- ----- No 3 186
35 Excess

profits tax
05 ---------------------------------------- 2,754 2,249 604

36 Total tax--------------------------------------- ----- 21,110 11,911 0, 164

37 Compiled net profit less total tax (30 less 36) ---------- ----- 34 57, 271 3177,417 20,146
Dividends paid: 57

38 Cash and assets other than own stock A' ---------- ----- 128,702 111,460 17,242
30 Corporation's own stuel--------------------------- ----- 1,314 534 780

For footnotes, see pp. 225-2-97.
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TABLE 3.-Corporation returns

'
1940, by major industrial groups, for all returns,

receipts, compiled deductions, compiled net profit or net loss, net income or de
'
ficit,

loss deditclion, income tax, excess profits taxes, total tax, and compiled net profit

PART II. RETURNS

[Money figures in

13

37

38

39

Major industrial groups 7

Mining and quarrying

All indus-
trial groups Total

Anthra- Ditumi-mining
Metal cite nous onal,

and mining minin
9

lim, ite,
quarrying pear, etc.

Number of returns 12--------------------- 220,977 3,956 380 59 676
Receipts:

Gross sales 13 -------------------------
Gross receipts from operations 14 . . . . . .

100, 447, 558
18,227,482

2,162,155
143,897

868,537
8,925

114,&49
31709

611,369
10 704

Interest, not on Government obliga- 1,427,793 7 063 2 507 110
,

1 520tions. .
, , ,

Rents and royalties Is---------------- 1, 2273, 656 30,779 3,698 2 675 15 813Net capital gain 10--------------------
N t i l

157,763 5,793 831
,

1
,

1,044e ga n, sa es other than capital 136,211 3,018 269 110 519assets.17
Dividends, domestic corporations Is-- 1,852,227 40,069 30,339 51 3 200
Dividends, foreign corporations 19---- 237,600 1,775 1. 695 1

,
38Other receipts, not interest on Gov- 935,514 19,380 5,010 1,143 5 296

ernment obligations.69
,

Interest on Government obligations:
Subject to declared value excess- 281,769 1,531 665 139 290

profits tax.20
Wholly tax-exempt 21------------- 202,899 910 468 6 89

Total compiled receipts 2-1 ------ 125,180, 472 2,416,369 922,946 122,793 658, q61

Deductions:
Cost of goods sold 23 ------------------
Cost of operations 24

75, 406, 4 94 1,333.995 510, 456 00,292 472,052
------------------

C mpensation of officers -------------
o

8,846.776
3D 2 275. 695

82,139
33 808

4,806
5 221

2,364
1 26S

10,947
6 810R ont paid on business property ------ 1: xss, 596 8:932

,
738

,
344

,
3 318Repairs 25 ----------------------------

Bad debts
1,042,928 41 643 12,417 2,066

,
14,054----------------------------

Interest paid -------------- ----------
383,329

1,622,707
4: 359

26,087
547

6,789
113

2 230
1,663
6 545Taxes Paid -6 -------------------------

Contributions or gifts 27
3,386,173

06737
100,470

560
45,192

252

,
6,695

.
25,070--------------

Depreciation -------------------------
Depletion

,
2,800,809 109,555 30.301

30
3,251

78
25,532----------------------------

Amortization 21.......................
373.149

6,549
175,980

21
79,980

3
4,252 U), 486

Net low.-term capital loss 'a---------- 258,511 5,292 2 449
----------

76
-----------

654Net loss, sales other than capital 0, 427 1,058
,
164 4 202USSctS.17

Other deductions 60------------------- 31 15, 892, 148 176,610 47,587 4,841 46,447

Total compiled deductions --------- 1 32 1133, 774, 340 2, 100,1511 740.903 117,824 628,859

COMDiled net profit (13 less 29) -------- 11, 406, 1.23 315,859

1 3

176,043 4 9C,9 30 102I"Net income 3 (30 less 12) ---------------T
et operatin ti 22loss d d

11,203.224 314,948 175,575
,

4, 962
,

30,013uc on ........g e --- 122,898 6,847

1

1,345 1,381 1,644

Income tax 3 -----------------------------
Declared value excess-profits tax 0

2,144.292
74430

63,692
436

35,269
113

790 5,963--------
Excess profits tax 05 ----------------------

,
373,511 3,428 1,855

4
62

89
641

Total tax--------------------------- 2,548,546 67,,556 37,238 857 6,593

Compiled net profit less total tax (30 less 8 857 577 248 303 138 805

"24

23 5093G).
, , , ,

'

,

Dividends paid: 67
Cash and assets other than own 5,888 325 267 964 140 111 7152 16 300stock.51

, , , , ,
.

Corporation's own stock -------------- 130,578 11653 ----------

.........

278

For footnotes, see pp. 225-227.
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
less total tax-Continued

WITH NET INCOME

thousands of dollars)

Major industrial groups 7-Continued

Mining and quarrying-Coutd. Manufacturing

Crude pe-
troleumand

Nonmetal-
licinining

Mining
and quarry- Total mann-

Foodand Tobacco Textile-

naturalgas and
im; not

facturing
kindred

products
Beverages manu-

factures
mill

products
production quarrying .0'al.

1,992 818 31 47,168 5,315 1,641 124 2,690

347,003 214.715 5,693 58, 48.5, 720 9,33~, 5_26 1 523 091
'

1,378,093 3, o-90, 761
102.348 8.433 778 1, 036, 758 46: 068 4" 950 1,479 54,531

% 58.5 314 26 90,149 8,945 1,549 1,069 2,971

7.096 1,492 6 196,293 15,3G7 3,231 2, 464 10,105
3,317 599 (11) 26.688 782 254 419 473
1,889 162 70 17,844 1,910 383 54 759

4,928 1,461 1 360,740 28,712 2,282 5,008 4,730
40 1 ------------ 120.849 16,450 576 595 858

5,990 1,899 42 303,532 40,453 9,087 3,941 19,9G7

343 go 3 11,653 slu 186 329 512

290 48 (11) 10,043 786 2,36 193 446

475,83G 229,213 6,620 60,660,270 9,493,808 1,545,825 1,394,545 3,486,113

138.3.56 118 801 4103S 42,262,217 7,502,371 820,845 1,006,940 2,705,692
59,265 4: 311 447 567,675 7,287 901 690 34.401
11,967 8,348 194 002,793 79,113 25,373 5,837 57,277
2,048 1,575 9 250,508 4,350 1,416 9,316
5,535 7, 5'2x.) 42 803. 315 76,389 10,499 2,134 37,704
1,26.,,

-
0 109,807 12,157 - 537 ~5&3 :3, 153

8, 1~-i 2
'
3227 GC, 2194, (146 --,537 8.085 5,730 14.946

16,167 7.~24 193 1, 634, 052 150,921 2.32,617 99,726 66, 454
103 95 2 18,340 2.007 746 181 931

39,003 11,187 9-12 1. 36G. 912 123, 217 _29, 895 1,480 70,504
67,703 8,278 280 163,761 197 ------------ ------------ ------------

17 1 ------------ 5,575 89 2 ------------ 52
1,441 673 ------------ 77,905 12,103 1,586 785 5,327

51 1 158 17 24,417 3,520 805 495 1, 922

51,98.9 25,287 463 6, 536, 957 1,022,355 252,456 117,105 248,240

404,397 196,553 5.974 55, 018, Z8 0,048,705 1,393,595 49.072 3,255,920

71,439 32, 6CY0 rA6 5. o4l, 992 445,103 152,229 145,473 2.30.193
71,140 32,012 646 6,631,949 444,317 151,993 145,279 229, 746
1.638 824 14 42.122 3.678 494 156 Z 686

14,649 6,883 137 1, 215. 1 rAl 93,794 33,188 33,667 49,109
75 151 4 21,366 598 142 29 998

472 487 10 316,369 4,133 1,974 895 6,099

15,106 7,522 150 1, 552, 89,5 0& 525 35,304 34,591 56,195

56, 25,138 496 4,039,097 3340,579 116,925 110,981 173; 997

88,330 20,269 108 2~ 376, 783 243,63a 66,699 89,296 77,485

505 870 ------------ 47,277 5,150 814 100 3,564

I

38

30
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TA13LE 3.-Corporation. i-cfvrns, 19jO, by mcrjor industrial groups, for c_,ll reim-713,
reccipts, compiled ded'urliovs, compiled 1?.Ct -Drorl't or net. loss, nct illcome 07. deficit,
loss ukdwlirm, in~omc 1--tat, excess jorqt1s ia:-ccs, total iax, a7id compiied iwt p,-Qflt

PART II. RETURNS WITH

[Money figures iii

iwajor industrial groups 7-Continued

A,[,,irtifacturin,,-Co-~itintied

Apparel
nod pro(!- Leather
uctsula~,!e and prod-
fron! 1:11)- nets

1, 29(i
56

7, e8l

N-umber-ofreturns 4, 19P 369 1. cnq

Reenipts:

11

12

13

'30
31
32

33
,34
35

36

37

(" ro
*
-S s ~: 1us I ~------------- ------------- 1, 926. 751) 1, 027, R-r~2 1, (Y! i. ~.;i(l

Oro-s receipts froin Operations 14 ------- 12, ON, 2, 2, 1 ij 1
1111crest, not oil Government obli_-,~a- 1,514

(Joll's.
Rentz and rw~mlties 13 ----------------- .1, ~649 253 2,304
Net canit'al pin 16g, ---------------- 4
Net gnin, sales other than capital 104 78

,s~ets. 17
Y)ividenas, fllrimv~*,tic corporqfJons Is ----
Dividends, forci.."n corrioritions ID -----
0 iber receipf..,, not interest on Govern-

nieut abllcntiont~bg
Interest on Government obligations:

Suhicet, to declared value excess,-
profits tax,?0

.,Clnl)t 21_ ............Wholly taX-C-

Total compiled reeciptS 22 .......

Deductions:
Cost of goods sold 23 -------------------

...................Cont of operations 24

Comnensation Of oficers --------------
Rent paid on business property -------
ItepaijS 25 .............................

Pad Jobus -----------------------------
Intorest pqi(---------------------------
Taxes p,,jjd 2f ..........................

gifts 27 ...............Contribu(ious or -
Dr.lireciation --------------------------
Depletion ----
A-mortizati o-n- 28----------------------------
Net long-term capital less 10 -----------
N~t T,)s,, sales other than Capital

AsFc~j,~. 17
Other deductions 60--------------------

Totai-cumpilud deductions ----------

Compiled net profit (13 less 29) ------------
Net income 3 (30 less 12) -------------------
Net operating loss deduction 29 ------------

Income tax &------------------------------
Declare(] value excess-profits tar 0 ---------
Excess profits tax 65 -----------------------

Total tax ----------------------------

Compiled net profit less total tax (30 less
36).

Dividends paid:57
Cash and assets other than own

StoCk.51
Corporation's own stock--------------

171

pm
11

'J'611

1111hber
products

Lumber
Furniture

and till,
and fin-

's'luTic!- bmic
I

products
ber prod-

nets

641
16,483
1.497

4, G~q

1,114

2.398

5 !'~g, 2, 625
7:572 i 15
2, s 10, 1362

88 63

124 37 1

i. ti.53. r,5,--i 1, 03!), 203 1. 11.3, 3w

1, 5,50, 380
9. 495

r,4, 7~7
1 930

15(;
4, 342
r,, 317

23,21.5
r35

8,043
1

10
517
344

207,418

1,894,439

50,215
5Q, Of)-
1,043

11.620
241
840

12,602

46,614

19,736

4,783

312.1 02
!" 1

2 1, 31 '33
5,()1)6
(; 8.12
2: 033
2, 668

15,582
286

8, 952
-19

1
168
234

84,175

770, 01P,
2.5,

8, 374
4,710

in" 801
5,999
7,165

49,611)
176

26,:q~)
C,
:3

J91
511

150 734,
_h___

091, 092 1, 040. 664

48,111
48,074

632

72,727
72,712

199

%110 14 79-1
209688

979

10, 007

38,104

16, 042

5r, r85

22,366

1,104

27,021

249

17S

75

9,2S, S-22

641. 745
jo, 810
D, 554
2,200
6. 9_3 I
-~, C'S'a
5,990

20, 34 7
199

22, 15!)
22,437

58
1,042

230

1. 152, 2; 7
7,820
1, 275

1,722
280
459

1. -`64
6 13
224

34,

195

1,173,732

842,097
2, D4 I

35, 205
7,2.53

11, nq~,
3,512
4,584

22,317
2M)

18.109
1,

8
1. 167

656

96,161 1 147,1152
i-

862.975 1, 09~~, 26s

1,7
75,772

3: (K9

1
-
-F

2, 652' 1

19,020

827

36, 329

418

7, ~. 467
75,272
1,094

15, 657
426

1,903

17,986

57,481

27,697

527

.For footnotes, see pp. 225-227.
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retitrns with -net incoine, and rclurns with no net income: Number of relurnz~, compiled
and dividen,&; paid by lUpc of dividend; also, for returns with net inecrvne: Nef. operating
less lotal lax-Continued

~,TET INCOAME-Continued

thousands of dollusl

Major industrial groups 7-Coutinued

Man ufacturing-Continued

Nonferrous ElectricalPaper and Printing and Chemicals Petroleum Stone, clay, Iron, stee1, meta1sand machineryallied prod- puhlishing and allied and coal and
gl's'~ s

and prod their prod- and equip-ucts industries products products products ucts nets Tilent

-1, 469 5.612 3,484 134 1,940 4,552 1,506 1,059

1, 781.054 1, SH, 074 4, 479, 317 4.646,815 1,532.191 7,032,3211 1,831,373 2,331,677
3, 114 79,210 29, ',~34 22U, 484 4 4203

1

.- .11,!' .10. GO 137 5, 188
2,076 3,920 7,050 12,017 2: 2 6 10: 714 3: 510 a, %3

4,789 10, rx)6 14,277 40,955 5,397 12,711 2,409 6,092
1,403 947 2.047 2,515 759 1,621 135 a53

733 636 660 1, G85 1,180 1,577 122 356

5,65S 14,955 69,906 03, 398 9,434 17,230 12.863 13,480
1,377 1,461 16,16:1 5, W 11,736 5, 9206 4,765 3.541

16, giq 16,()91 18,241 21,112 9,378 2,1,720 12, 111 14,516

594 1,061 1,506 519 620 1,127 306 570

2,34 1,000 _1, 649 583 341 643 16"?

9431,811,922 1,940,992 4,(540,010 1 5, 045, 667 1,577,6 71 2.5,364 i,928. 191) 2,380,418

1, 24Z 616 1,171,119 2,789,227 3,298,346 985,619 5,190,479 1,390,532 1,50,601
1.030 39, 6m 4,239 116.208 1,969 4,940 20'5"'S 2,345

36,529 81,577 70,7SO 12,043 32,591 106,276 32,69S 29,351
7,595 21,655 IZ 9i3 49, 68A 4.803 27.639 6,047 8, 01X3

39,584 8,19S as' 000 72.844 36,214 187,347 24,332 357
3,419 8.05-1 q, 8S2 9, a33 3,856 $1, 140 2, 447 738

13,204 11, ow 18,000 3 1, 07 6, sqq 89,325 6, 652 4,346
38, 522 42.183 100,819 182,268 35,296 150,S14 36. 646 57, 234

1132 1,250 1,492 839 626 1,772 447 888
59,813 36'(383 125,961 238,932 54,924 211,024 31.S89 48,288
2,636 6 5,464 121, 7~7 1,507 4,103 2,992 70

69 2 536 1 148 432 176 276
1,960 2, 5rA 5.263 11.963 2,890 9,386 2.5GO 5,630
1,154 1,332 2,364 1,446 1,049 2,494 887 559

172,680 336,176 751,988 630,152 195,501 503,2117 111,1114 996, 423

1,621,544 1,761,477 3,956,093 4,777,384 1, 363, 890 6,508,360 1.708,966 053,734

378 179,515 694,817 268, 2S3 213,797 616,995 219,233 326,684
178.515 683,168 267,700 213,456 616,352 219, 064 325,740

1,870 2,056 805 1,062 9,349 744 927

42, 5M 36,993 145,106 44,751 47,294 137,191 48,749 74,139
300 226 734 119 032 4.798 631 1,245

9,037 2. 622 36,314 4,616 9,141 38,277 18,650 -7,612

51,884 39,840 182,155 49,4S6 57,366 180,266 68,030 102,995

138,494 139,675 602,662 218,798 156,430 436,728 151,204 gm, 089

64,738 83,342 335,405 175,246 102,537 191,262 68,367 147,142

1,681 2,107 6,159 793 1,480 5,119 810 2,248

38

3a
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TABLE 3.-Corporation returns, 1940, by major industrial groups, for. all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or deficit,
loss deduction, income tax, excess profits taxes, total tax, and compiled net profit

PART II. RETURNS WITH

[Money figures in

Major industrial groups ?-Continued

Manufactnring-Continued

Machin-
cry ex- Automo- Transpor-,

cepttrans- biles pd
eqm

-l

tatiq31
equip- Other Manufac-

portation ment, )ex- ex.ment Manufac- turing not
equip-

ment and cept
,

Icept auto- turing allocable

electrical electrical mobiles

Number of returns 12 ---------------------- 3,833 498 426 2,030 883

Receipts: I
Gross sales Is-------------------------- 4,288,590 4,653 599 1,120,949 1,002,496 360 085Gross receipts from operations 14 ------- 68,347 1:689 389,311 - 6,925

,
1 611Interest, not on Government obliga- 13,047 5,508 2,150 2,145

,
675tions.

Rents and royalties Is ----------------- 32,710 10,267 7,480 2,785 906Net capital gain 16 -------------------- 3,344 7,683 701 203 165Net gain, sales other than capital 3,165 461 -1,751 119 173aSSetS.17
Dividends, domestic corporations Is --- 10,615 46,178 6,979 5,870 757Dividends, foreign corporations 19----- 10,146 31,075 270 2,402 380Olberre ei

s
not interest on Govern-

c !it
25,462 21,333 15,612 5,797 3 070i

bhga
,Jut rest . v,

e G

_r..c.t

obligations:
Subject to declared value excess- 1,852 364 178 130 146

profits tax.2D
Wholly tax-exempt 21-------------- 1,571 450 180 1 49

Total compiled receipts 32-------- 4,458,849 4,678,608 1,545,560 1, 028, W4 368,008

Deductions:
Cost of goods sold 23------------------- 2,729,972 3,523,106 783,820 632,781 254 809
Cost of operations 24 - - - - - - -- - - - - - - - - - - - 4,300 406 289,584 3,525

,
904

Compensation of officers -------------- 99,458 21 282 14,820 35,601 12 916
Rent paid on business property ------- 13,189 5:163 5.655 7,219

,
1 673

Repairs 25 ----------------------------- 71,669 65,489 K ill 7,662
,

3 015Bad debts ----------------------------- 11,163 3,619 1,399 3,185
,

1 087
Interest paid -------------------------- 13.993 5,504 4,895 3,161

,
2 048

Taxes paid 25 --------------------------
Contributions or gifts 27 ...............

102,005
2,124

142,346
2,040

36,658
270

22,223
413

,
G,240

91
Depreciation -------------------------- 07,236 98,102 34,101 18,188 6 168
Depletion ----------------------------- 243 659 29 5

,
512

Amoftization Is------------------------ 1,395 394 1,818 85 21Net long-term capital loss le- -------- 6,879 1,612 2,990 1,130 302
Net loss, sales other than capital 2,451 647 775 239 282. assets.17
Other deductions 60-------------------- 649,716 241,091 82,022 171,023 49,483

Total compiled deductions ---------- 3,805,793 4,101,362 1,288,948 906,439 339,551

Compiled net profit (13 less 29) ------------ 653,056 577,246 256,612 12Z 555 28 457Net income 3 (30 less 12) ------------------- 651,485 576,796 256,431 122,433 28:407Net operating loss deduction ------------- 4,486 1,1()4 4,117 933 334

Income tax 8 ------------------------------
Declared value excess-profits tax 6 ---------

143,896
5,299

127,709
743

57,402
1,8,%

26,740
740

6,011
266Excess profits tax 55 ----------------------- 60,477 60,333 31,353 6,729 1,046

Total tax---------------------------- 209,672 178,785 90,612 34,209 7,323

Compiled net profit less total tax (30 less __iC3,384 398,461 166 000 88 346 21 13436). . , , ,

Dividends paid: 57
Cash and assets other than own stock 51 217,668 249,282 71,181 45,347 10 002
Corporation's own stock-------------- 7.141 472 208 2,013

,
337 1

I

36

37

38
39

For footnotes, see pp. 225--227.
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
less total tax-Continued

NET INCOME-Continued

thousands of dollars]

Major industrial groups 7-Continued

Public utilities Trade

Wholesale

Total public Transpor- Counnuni- Other pub- Total tradeutilities tation cation lic utilities Total Cornmis- Other

wholesale sion mer- whole-
clients salers

470 7,317 1, 184 2,378 71,766 22,296 2,406 19,890

00,566 52,450 2,610 35,497 38,859,834 18, 556, 411 309,509 !8,246, 902
9,918,430 4,871,455 1,462,454 3,584,520 524,657 34Z 764 188,242 154,523

68,468 26, 316 2,899 29,224 65,914 24,890 5,087 19,803

173,053 125,137 22,241 25,675 79,245 18,994 1,162 17,832
4,421 1,011 520 1, 9110 5,322 2,584 152 Z 431

27,965 26,244 52 1,670 4,907 1,704 140 1,564

114,139 55,948 14,591 43,599 46.859 25,718 6.462 20, 2M
1,351 649 30 671 39,983 10,981 74 10,907

47,812 31,644 2,981 13,187 391,183 101,903 6,826 96,077

3,859 2, 730 47 1,081 Z 574 1,025 75 M0

1,848 852 2229 i67 1,627 734 11-8 W6

10, 441,V01 5,195,366 1,.%8,654 3, 737, &SI 40,022,103 19.088,709 516,858 18,571,851

65,850 3G. 118 1,481 28, 251 31,146,712 16, 160, 853 284,666 15,876,187
5, 2239, 454 3, 136, WD 671. 053 1,431,571

2 3
141,956

6 594
70,005

3 0 5cc
13,414
311 608

5r), 591
269 8680,446

313,410
65r 970

244,029
8,253

31,698
21, 2
37,683

68 ,
542,916

0 , ~
78.3,56

.
7,339

,
71,018

25,977 2.0, 072 1,109 4.796 79,718 N, 578 4U6 16,1-,3
1 6,887 3,009 5,028 8,850 120,308 4-"2..6 2, q:)5 44. 401

62~~ 632 2,R), 881 44,681 343,070 101.953 41,303 Z 879 38, 4223
826,598 313,259 135,835 377,504 387, 5C,7 111, G49 5,622 106, 02.7

3, CM 571 880 2.186 8.125 Z 718 2770 2.448
77Z 610 178, qq 180,(369 413,272 230, 617 54,488 2, 5.19 51,939

11,370 290 ------------ 9,580 G45 345 4 341
93 86 4 4 496 110 11 go

M 055 1 12,719 1, 354 4,982 21,436 9,S84 1,482 8,402
4.362 1,46.3 1,062 1,S37 4,193 1,558 252 1,305

824,104 355, 241 139, 077 329,7S5 5, 217,118 1, 695, tOG 125,257 1,570,449

8,847,985 4, 611. 208 1,222,183 3,014,594 38,750,354 18,591,374 477,704 18,113,670

t, 503, 916 584.158 286,471 723, 288 1,271,749 497.33.5 39. J 54 458,181
1.592.069 483,306 286, 242 722.621 1, 2710. 122 496,001 39,025 4.97 575

33,001 10,225 1,596 21.180 1G. 560 r', 94a 496 6:452

347,346 124,052 65,055 158,238 262,928 100,342 7,07G 93.066
1,195 865 100 2JI 4,913 2,357 185 Z 172

111 W 8,194 1,683 3,31.- 27,898 12,S10 1,504 11,306

361,730 133.112 66,837 161~ 782 295,740 115,309 8,765 106,544

1,232.186 451,046 219,633 561,506 976,010 382.025 30,38R 351,636

1,053 670 320,023 200,957 532,690 504,738 1770,054 17,362 152,692
11:216 1,187 590 0,439 18,795

0

813 275 9,538

I

SO
31
32

33
34
35

36

37

9
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TADLL 3-COI-P07'(76077, rMI-72S. 19,40, by inu,-ior inrl?istrial groi.rps_for at'." ret-a!-I~s'
receipts, compiled deductions, covipfied net Profit 07. net loss, ??,Cb income or -de

*
rl ci I ,

loss deduction, i7worne tr.x, exccss Profits taxes, total tax., and eo?,wpilcd nct prQftt

rART 1.. RETURNS WITH

[M~m'N 6glires in

INInjor hidustrialgroups 7-Contillued

Trade--Coul intled

Iletail

Food

Totalretail
General

merebaii-

t(ires,
irs." II d hI-

' iquor DrugI
d ise market

storc~ stores
milk

dealers

Number of returns 12. . . . . . . . . . . . . . . . . . . . . . . 40,610 3.575 2,402 743 1. ow

Receipts:
Gross sales 13 --------------------------- 17. 443, 3311 5,435,732 3, 5 16, 696 65.92 4 50, 63.5
Gross receipts from operations 14 -------- 137,39.5 25, 669 8,251 445 1, 178
Interest, Dot on Government obliga- 35,971 19,289 866 3

"1
tions.

Rents and royalties Is ------------------ 60.934 24,622 3,037 84 OK
Net capital gain 16 ---------------------- 2,175 592 2,43 11 431
Net -am, sales other than capital as- 2,360 154 W6 I'S 74

ts. 17

Dividends, domesticcorporations is, 18111 8, M
11

1 488
Dividends.forcign corporation , 19
Oth r ecei t t i t t G

S. 500
26

8,480
7 327

6 ------
i2e r p s, no n eres on overn-

ment obl4rations.60
3.347 Z 11,176 i 4,306

Interest oil Government obligations:
Subject to declared value excess- 1.377 363 468 ----------

profits taX.20

Wholly tax-exempt 21 ............... 750 280 88 ----- ---- 4 1

........Total compiled receipts 22 1.7, 964, 312 5, 596, 209 3, 543,027 56, 459, -A3

Deductions:
Cost of goods sold 23 - - - - - - - - - - - - -- - - - - - - 12,737,466 3,622,012 2,793,834 437 038 310,469
Cost of operations 24 - - - - - - - - - - - - - - - - - - - - GI, 379 6,705 4,919 M 500
Compensation of officers --------------- 1.10,814 46,718 M, 517 3,028 9 43 )
Rent paid on business property -------- 43C 264 154,517 49,8% 1,437

~
21: 85

Repairs 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . B36, 25Q 21.138 11,368 CIQ 1. 476
Bad debts ------------------- m ---------- 60,56(.) 18,768 2,837 30 2~' 0
Interest paid ---------------------------
Ta ,- pai d 2

51,162
241 318

19,313
102 1 G2

4,589
35 7119

89
964

1", 7 C,
C. 357, t ~.., ------------ m ----------C. trill. j.

gifts 27 ....... m ........
,

4,824
,

2, 1 90
,
756 C,

,
95

Depreciation --------------------------- 152, 996 56, 81 C~ 31,112 274 4.618
Depiction --- m ----------------- m -------- 159 61 1 ---------- (11)
Amortization 28. . . . . m . . . . . . . . . . . m . . . . . . . 196 2 6 3 3
Net long-term capital loss 10 ---------- 10,604 5, 20.1 2,322 ---------- 5

et loss, salez other than capital as- 2,266 818 414 8 40
SetS.17

Other deductions Go --------------------- 3.199.651 1.218.744 511.847 5,175 86,659

Total compiled deductions ----------- 17,323,927 5, 275,178 3,474, 137 55,331 442,472

Compiled net profit (13 less 29) ------------- 640,385 321,122 08,890 957 17,072
Net income 3 (30 less 12). ------------------- 639.635 320,842 68,802 957 17,067
Net operating loss deduction 20 - - - - - - - - - - - - - 7,770 1,148 677 49 168

Income tax 5 ------------------------------- 134,937 73,378 15,218 135 3,049
Declared value excess-profits tax Om --------- 1,451 282 73 8 68
Excess profits tax 65 -------------------- __ 12,635

-

9,188 442 2 104

Total tax----------------------------- 149,024 82,848 15,734 145 3,222

Compiled net profitless total tax (30 less 36).

1

491,361 238,274 53,156 1=13 13,850
Dividends paid:57

Cash and assets other than own stock 5I__ 273,096 153,539 37,938 46 7, 3Q3
Corporation's own stock --------------- 6,364 2,331 897 J 34 1 57

I

8
9

10

11

12

13

37

38
39

For footnotes, see p. 225-227.
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rciitrns with net int!ome, and returns with no iiet inco?tte: ATtonber ol returns, compiled
and dividendspaid by lype Qf divide??d; also,for returns with net income: :A[pet opevating
less total tax-Continued

NET U~COME-Coutffiucd

thousands of dollars]

Tvfajor industrial groups 7-Continued

Tr,.idL--Contiiiucd

Retail-Continued

Apparel
Ftirniture
and house

rathi7 anti
l

Autoino-
FIll"19

Building

-
I Other
,materialsalid

ccessones
furnish-

inidug
place's

tive
dealers

stations Hardware file! and
retail

'
trade

;ings i e

5,174 2,992 2, Ii7g 6, -mG 1,079 1, =5 1 4, z" .5

1, 516, 860 636.412 418.964 3:0363. 1% 228,522 134,041 950, -28~ 648, 901
10,3S5 7,012 13,753 46, 05.3 1,740 -~-4 2 7 .599 9 541

1,110 2,194 207 5,380 ill 590 2: 247 2~ 414

6,776 1,791 2,182 1,376 2,499 269 3 1711 3 2,975
157 -63 36 122 76 10 284 91
163 162 125 147 102 31 429 120

2,185 431 1,129 614 203 29 1,119 455
1) (11) (11) 8 1 (11) 3 5
32, 507 79,882 2,441 21,396 1,567 1,742 10,664 15,979

142 33 24 103 92 2 68 .58

49 21 15 2-2 93 37 52 57

1,570,335 727,991 438,876 3,092,268 235,006 137,293 j 680, 595

99.1, q6I 352.982 243,651 2, &S9, 573 172, 895 101,808 726 1155 443,740
3. 066 1,1382 7,445 26, 345 727 209 3:11,98 4. 0301

45.235 27, M,9 14,722 m, 998 3.974 6,482 34.705 i 27,674
94,139 21,150 27,271 27.7,40 3,753 21361 5 9280 18,866
3.925 1, 669 4,090 991 1, -.96 183 1,979 1,573
6,481
3, 196

7,342
3,562

198
1,125

624
8,897

618
528

920
(i(16

7
'
867,

41519
.5 510
2: 330

12~210 11,015 18,880 4,742 1,909 1' 311 8,445
623 29-2 128 250 28 31 231 M,

12,428 4,285 10,097 7,750 4,118 848 10, A221 5,389
1 ----------- 4 13 9 ------------ 49 2

86 23 58 2 4 4
315 147 279 916 138 0 989 9-02
169 60 71 202 34 12 353 46

-30,3so 267,073 102,210 --99,(300 32,318 17,470 l-N,043 137.090

1,513,838 699,45G 422, 242 3,047,045 22.5.608 132,908 942,00.5 655,094

56,07 28,535 IG,634 45,223 9,339 r, 3,95 34,122 25,500
56,448 28,513 16,619 45,201 0,246 4,348 34,069 25,444
1,2-05 857 511 1,178 213 76 FA)O 691

11,229 5.540 3,045 8,133 1,901 726 5,156 4.652
153 83 59 225 22 37

184
171

SCA 148 110 1,143 32 48 199 314

12,245 5,772

~

3,214 9,506 1,956 810 6,240 5,138

44,252 1 222,763 F3420 35,717, 7,383 3,576 27,982 20.362

18,709 i
7,9205 71452:

13' 254
4,897 I,OS2 12,097 6,219

473 179 51 ( 25 125 86 688 5SO

11

12

13

Is

99

30
31
32

33
34
35

36

37

38
39

5 -2.5003-44-6



76 STA711MOS OF INC*MF, FOR 1940, PART 2

TABLE 3.-Corporation returns, 1940, by major industrial groups, for all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or deficit,
loss deduction, income tax, excess profits taxes, total tax, and compiled net profit

PART IL RETURNS WITH

[Money figures in

Major industrial groups T-Continued

Trade-Continued Service

Retail-
con.

Hotels and

Retail

Trade not
allocable

Total
service otberlodg-

ing places
trade not
allocable

1 Number of returns 12-------------------------------- 2,876 8,851 16,091 1,718

Receipts:
2 Gross sales 13------------------------------------ 434,495 2,860,111 230, ~29 94,771
3 Gross receipts from operations 14 ............... 4,326 44,497 2,274,522 200,217
4 Interest, not on Government obligations -------- 1,131 5.053 5,012 499
5 Rents and royalties 15

---------------------------
961 9,317 47,412 14,781

6 Net capital gain Is ------------------------------ 59 563 1,907 327
7 Net gain, sales other than capital assets 17 ------- 151 842 2,307 225
8 Dividends, domestic corporations Is ------------- 238 1,956 21,757 893
9 Dividends, foreign corporations 19 --------------- 2 20,496 4,051 19
LO Other receipts, not interest on Government ob- 9,250 25,932 29,905 3,490

ligations.39
Interest.ou Government obligations:

11 Subject to declared value excess-profits tax 20_ 20 171 244 20
L2 Wholly tax-exempt 21 ----------------------- 30 143 416 11

L3 Total compiled receipts r------------------ 450,663 2,969, 082 2,617,761 305,252

Deductions:
[4 Cost of goods sold 23 ----------------------------- 34,2,546 0,248,393 141,633 46,919
15 Cost of operations 2~ ----------------------------- 1,842 10,572 1,253,912 80,980
16 Compensation of officers ------------------------ 12043 76,214 130,975 8,071
L7 Rent paid on business property----------------- 6:000 30,295 122,236 19,206
is Repairs 25--------------------------------------- 1.013 6,881 26,981 9,472
19 Bad debts -------------------------------------- 3:065 12~483 8,250 910
?0 Interest paid ------------------------------------ 1,670 9,488 28,624 9,793
11 Taxes paid 25------------------------------------ 47772 34,600 73 278 16,558
.)2 Contributions or gifts 27 ......................... 82 5S4 1:308 85
n Depreciation ------------------------------------ 3,639 23,133 83,761 18,812
14 Depletion --------------------------------------- 17 141 48 14
15 Amortization 29 ..................... ........... 1 190 50 7
!6 Net long-term capital loss 16--------------------- 79 948 3,003 818
7 Net loss, sales other than canital assets 17 -------- 40 30 819 146
is Other deductions 60 ----------------------------- 61,743 381,761 539, 101 75, GM

9 Total compiled deductions-------------------- 438,553 2,K5,052 2,413,gSl 287,479

;0 Compiled net profit (13 less 29) --------------------- 12,109 134,030 203,780 17,773
11 Net income 3 (30 less 12) ---------------------------- 12,079 133,887 203,365 17,762
12 Net operating loss deduction 29 ---------------------- 196 1,851 5,572 921

13 Income tax 5 ---------------------------------------- 2,071 27,849 3.6,558 3,155
4 Declared value excess-profits tax 6 ----------- ------- 85 1,106 408 42
15 Excess profits tax 65 --------------------------------- 41 2,452 1,790 113

16 Total tax -------- --------I-------------------- 2,196 31,406 38,756 3, t. 0

17 Oompiled net profit less total tax (30 less 36) -------- 9,913 102,623 165,024 14,463
Dividends paid: 67

is Cash and assets other than own stock 51 --------- 3,566 . 61, W 89,989 5,916
9 Corporation's own stock ------------------------ 133 2,619 1,916 ------------

2

For footnotes, see pp. 225-227.
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
less total tax-Continued

NET INCOME-Contimied

thousands of dollars]

Major industrial groups I-Coutinued

Servicem-Continued

Automotive Miscella- Amuse- Other
Personal Business

re pa ir
i

negiLq re-
Motion

ment, ex-
t 11 -

service,
Service

not
service service

serv ces
and

pair serv-
ices hand

pictures
C~p 40
tion pic-

including
allocable

garages
,

trades tures
schools

3,763 3,247 1,273 591 2,353 1.528 1,550 68

42,347 25,625 21,849 9,609 24,829 7,612 12,787 799

382,2274 585,455 62,987 34,282 733,974 143,169 129,413 2,751

355 1, 295 127 32 2,208 266 229 1
1,096 IO,UO2 2,260 75 14,612 2,160 1,503 23

106 286 7 3 694 ISO 313 (11)

~81 306 263 88 328 712 103 (11)

521 2,699 117 5 16,672 429 418 3
12 332 ------------- 7 3,631 2 49 ------------

2,703 4,338 1,049 320 13,400 2,539 2,024 43 1

37 82 a 2 34 10 56 ------------ 1

67 56 4 1 143 74 52 8 1

429,799 631,376 88,666 44,425 810,515 157,155 146,947 3,627 1

20,144 18,680 15,527 6,336 18,928 4,572 10,086 541 1
213,001 325,516 r32,024 21,968 446,363 69,394 63,425 1,2_41 1

31.078 46,394 5
,
270 3,311 15,470 7,690 13,192 490 1

10,552 13,456 0~771 768 57,300 7,053 3,999 132 1

5,949 2,813 593 241 4,608 2,150 1,138 18 1

2,401 1,821 41~O 204 1,200 323 955 16 1

2,541 1,345 763 233 11~736 1,529 663 ~2 2

12.102 10,358 2,420 887 19,674 7,549 3,645 05 2
231 266 13 9 139 521 44 1 2

16,438 11,039 3,951 957 9-2,739 6,340 3,412 73 2

5 3 1 1 6 1 17 ------------ 2
12 5 2 ------------- 6 10 8 ------------ 2

247 1,167 2 9 234 158 362 5 2
171 148 56 4 152 115 26 2

92,825 152,537 13,856 7,249 132,835 30,209 33,168 734

407,699 585,448 84,669 42,177 731,389 137,613 134,140 3,367

22.100 45,928 3,098 2,247 79,126 19,541 12.SO7 260

22,033 45,872 3,994 2,246 78, 9&3 19,467 12,755 252
612 W 137 63 2,481 376 327 5

3,871 9,382 696 416 12,525 4,025 2,443 45

74 72 17 18 74 50 52 10
143 545 70 37 219 351 311 (11)

4,OS8 9,099 782 471 12,818 4,426 2,907 55

18,012 35,929 3,216 66,,iO9 15,115 10,000 204 Z

7,725 25,213 1,248 37,336 6,935 4,642 73

555 2 26 9 952 115 ------------

1
2

3

7

R]
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TA13LL 3.-Corporation returns, 1940, by majo'r industrial erouPs, for all returns,
receipts, compiled deductions, compiled net profit or net loss; net income or deficit;
loss deduction, income lax, excess p7,qfzts taxes, total tax, and compiled net profit

PART Il. RETURNS WITH

[money figures in

ATainr industrial group,-,- Con.

I

14
15
16
17
18
19
20
21
22
23
24
25
26
27
28

29

30
31
32

33
34
35

36

37

38
39

Finance, insurance. real estate, and
lp,.q,qnrq nf mnl nr-rt~

Finance
Total

finance, in-
surance. reiii

estate, and Banks and
le-qsors of Total trust com-

real property fina
.
nee panies

Number of returns 12. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 58,988 1 22,398 1 11,422

Receipts:
Gross sales 13 ------------------------- ------------------ 47,445 21,858 ------------
Gross receipts from operations 14 . . . . . . . . . . . . . . . . . . . . . . . . . 2,517,960 660,532 244,855
Interest, not on Government obligations ------------ ----- 1, 19G. 366 1,119,516
Rents and royalties 15------------------------------------ 728,024 133,817 71,405
Net capitalgaiii 16 ---------------------------------- ----- 110,092 08,783 77,9S7
Net,gain, sales other than capital assets 17 ........... ..... 74.440 45,424 2,826
Dividends, domestic corporations Is ----------------- ----- 1,254,336 1,176,061 22,603
Dividends, foreign corporations 10-------------- ---- ----- 68,407 67,244 495
Other receipts, not interest on Government obligations 69 -112,824 66,367 38,070
Interest on Government obligations:

Subject to declared value excess-profits tax 20 --- ----- 260,792 246,137 241,847
Wholly tax,-XeMpt 21 ........................... ..... 187,529 167,061 160,544

---- -- ------ ------Total compiled receipts 22--------------------------- 6,558,215 3, 814 800 1,621,276

Deductions:
Cost of goods sold 23 - - - - - - - --- - - - - - - - - - - - - - - - - - - - - - - - - - - - - 34, 728 17, 784 ------------
Cost of operations 24 - - - - - - - ........................ ..... 127, 089 72, 342 109
Compensation of officers --------------------------------- 30315,950 226,516 155,634
Rent paid on business property--- ---------------------- 1-09,478 G7,839 37,916
Repairs 25----

----------- 7 ----- - - - - - - - - - - - - - - - - - - - - - - - - - 44, 972 11, 573 9, 627
Bad debts ------------------------------------------ ----- 117,459 110,526 81,607
Interest paid -------------------------------------------- .531, 230 386,093 171,517
Taxes paid 28 .......... ................................. 328,672 136,745 89,659
Contributions or gifts 27 ---------------------------------- 4,625 3,611 2,053
Depreciation -------------------------------------------- 100,058 68.633 40,228
Depletion ------------------------- --------------------- 19.163 11173 78
Amortizatinn 28 ------------------------------------------ 26' 110 7
Net long-term capital loss 'a ----------------------------- 78,954 39,122
Not loss, sales other than capital assets 17- - - - - - - - - - - - - - - - 13,018 9,422
Other deductions 60-------------------------------------- 819,611 504,457

Total compiled deductions ---------------------------- 1,141,435

Compiled net profit (13 less 29)
------------------------------

1 211:432 1 1, 797, 271 1 479,841
Net income 3 (30 less 12) ------------------------------------- 2,

030
903 1,630,210 1 319,297

Net operating loss deduction 20 ..............................
1 11,595 4,286 1 1,230

Income tax 3 ------------------------------ -------------- -- 1891: 116347 120,397 21,724
Declared value excess-profits tax 6----------------------- -- 545 307
Excess profits tax 63 ------------------------------------------ 7, ~05 3,827 200

Total tax ------------------------------------------ ---- 197, 706 124,769----- ------1 22,232

Compiled net profit less total tax (30 less 36) ------------- ----
Dividends paid: 57

Cash and assets other than own stock 'I ----------------
Corporation's own stock---------------------------------

2,020,726

1,536,969
47,603

1,672,502

1,283,257
46,296

457,609

215,922
10,413

For footnotes, -"I-- pp. 225-227
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returns w~th net income, and rct,urns with no rxl "2cwne: Number ofrd,owns; com"o-iled
-U), 'ncl 'inco'lne: Art~t operatingand div~dends paid by i-ypc ~,f aiviflcnd; also, for returns tv,,"

less total tax-Con'tinw-d

NET INCO~.!E-Gurtinued

ihousands of do'Hars1l

16, Ajo, industrial groups T-Contillued

Finance, ~. Continuedtini estate, Faid 1crisol-S or r(,.,,! projy,~rcy-

Socurity :iiid
~:'.Ilort-fz,rfn fim, tnicnt

WS
COMT110dity- Oillor finq 1001 Fi ig,!11-7ellO . 1

eStilwili "Jlw~ Itold-
,

'

~omjlanllts i"OUMU-1 .~""JorsQ16 tolit b- t' i"~ I

1,441 618 1

------- ------(1 t12 1
------
7 ',197

14.793
134,311.)

--------------
4.5, 767

4,
4,043

--------------
in,-- , ,

23. 4o2 170.358 2, 965 720 6, 855

1 72-1 2,19 0 A7617. 1 '145
-

37, 6-39 1. 8?1,
SWI 1 03 8, 994 5 819 1, 831) (192 1, 522

'103
,

481 1~ 247 391792 705 677

S55 1W)0 1 s' 7, lqs 945,849 3,820 4,753 2,434,
115 t;. 2~,,,, 60' 187 25 so 44

jS1 10, W3 1, 078 9,439 3,375 713 1,639

75 70 1 V~9 1.482 1 (V'1 1 31 N2

116 1.404 11860

-I

] (iS5 1: I
-

3 t, 2S5

26.992 779,f,04 I N2. 837

2 220 32 2,19 -------------- 0c'

7
,
902 56: 404 11,381 2 436

3, 21 690 5 '."07 14, 2-38 19.717 2: 6,55 2,

' ' 110

; '
524
938

~e
724 2 533

GA
509

S1 4
2?2 510

. 7,
- -60 45 :',fi5 f 747

,
146, 73t 1, gi 2 394

"
(1 5,072 24, 350 3,335 1,432 1, -

23 :,29 774 104 46

592 U09 5 1 2 21 471 455 l'oso 377

20 2 314
1

,
600 20 it 37

10
108

1
526

I
1 15, 264 20, 960 18t

S7
1,973

39
S22-

29r, oof. 1. 75 1 AS5
I cl, o"'o 144,592 -j" j "6.0. 69,076 -~ 0, 5 og 16, 187 139.

2 .~,76 1, 960 493 79 205 1 3S7.3-15 so'g-,o 31, CA7 19, &19

. 61
5 495

71 o.~ 11 2
11 o' 16

16S, 013
I bf) mo

975. 492
973 624

18, 58f,
16 900

0o2
22~ 054

8,519
7,235

,
177

.
511

,
83:~

,
757

,
282 356 140

973 24 718, 6,312 5S, M 2,7
974' 1~

975

7
,

1P5 27 46 2 3 13
7

2 2, 169 6 968 124

-'P. 2 26,982 59.7S7 3,136 4,309 995
i

4, W-1 92,129 -161, C'63 915, 706 5,450 17 782 7, 524

1 536 t~3 406 157 168 801, G33

11,909 1

01 6,323
,

6
,
320 5: 558 2S,681

_15

10 32

1.
12

13

33
34
35

36

37

38
3Q
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TABLF, 3.-Corporation returns, 1940, by major industrial groups, for all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or deficit,
loss deduction, income tax, excess profits taxes, total tax, and compiled net Profil

PART 11. RERURNS WITH

[Money figures in

I

2
3
4
5
6
7
8
9

10

11
12

13

36

37

38
39

Number of returns 12 --------------------------------------

Receipts:
Gross sales 13 ------------------------------------------
Gross receipts from operations 14 - - - - - - - - - - - - - - - - - - - - - - -
Interest, not on Government obligations ---------------
Rents and royalties 16----------------------------------
Net capital gain 16 -------------------------------------
Net gain, sales other than capital assets 17 --------------
Dividends, domestic corporations 18 --------------------
Dividends, foreign corporations 19 ----------------------
Other receipts, not interest on Government oblign-

tions.59
Interest on Government obligations:

Subject to declared value excess-profits tax 20-------
Wholly tax-eXeMpt 21 ------------------------------

Total compiled receipts 22 ........................

Deductions:
Cost of goods sold U - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 24 . . . . . . . . . . . . . . . . . . . . . . . . . .. . . .. . . . .

Compensation of offleers-------------------------------
Rent paid on husiness property------------------------
Repairs 25----------------------------------------------
Bad debts ---------------------------------------------

Interest paid -------------------------------- ---------
Taxes paid 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . .

Contributions or gifts 27 ................................

Depreciation ------------------------------------------
Depletion ---------------------------------------------
Amortization 28.. . .. . .. .. . . . . . . . . . . . . . . .. .. . . . . .. .. . ...

Net long-terni capital loss 10 ----------------------------
Net loss, sales other than capitalassets 17 - - - - - - -- - - - - - -

Other deductions 60------------------------------------

Total compiled deductions --------------------------

Compiled net nrofit (13 less 29) ----------------------------
Net income 3 (30 less 12) -----------------------------------
Net operating loss deduction 29 - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Income tax 5 -------------------------------------------- ---
Declared value excess-profits tax 0 ---------------------- ---
Excess profits tax 65 ------------------------------------- ---

Total tax----------------------------------------- ---

Compiled net profit less total tax (30 less 36) ------------ ---
Dividends paid: 67

Cash and assets other than own stock 51 ------------ ---
Corporation's own stock---------------------------- ---

Major industrial group's 7-CoutinUed

Finance, insurance, real estate, and
lessors of real property-Continued

I

Insurance carriers, agents, etc.

Total insur-
ance carriers,
agents, etc.

4,007

--------------
1,481,127

61,488
16,341
3,018

94
66,184
1,00
7,393

13,374
19,360

69 1, 669, 442

--------------
12,074

30 41,158
17,222
1,421

.2,985
3.927

50,6,34
400

6,103
10
6

43,73.
2,839

31 1, 303, 929

32 1, 486, 443

182,999
163, 639

922

23,217
190

2,754

26,160

156,839

100.254
1,138

carri rsI s ce

780

--------------
1,326,396

60,647
15,078
2,726

32
62,568

807
4,123

13,333
19,326

58 1, 505, 024

--------------
387

309,330
11,767
1,225
i'mo
3,099

46,879
263

4,801
7

--------------
43,059

2. 758
21 1, 225,509

32 1, 351,143

153,880
134,555

579

17,744
3

2,249

19,996

133,884

83,147
376

Insurance
agents,

brokers, etc.

3,227

------------
154,731

841
1,163

i92
62

3,626
256

3,270

41
35

164.418

------------
11.686
31.828
5,455

196
1,016

828
3,755

137
1,302

4
6

677
82

78,329

135,300

29,118
29,084

343

5,473
186
504

6,164

22,955

17,107
762

r

For footnotes, see pp. 225-227.
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
less total tax-Continued

NET INCOME-Continued

thousands of dollars)

Major industrial groups'- Continued

Finance, insurance, real
estate, and lessors of Agriculture, forestry, and fishery
real property-Contd.

Nature of

Construe-
business
not "1110-

Real estate, Lessors of tion Total ag- Agriculture cable, ex-
including real prop- riculture, and serv- Forestry Fishery cept trade
lessors of erty, excep forestry, ices
buildings buildings and fishery

29,825 2,758 6,716 3,213 2,963 118. 132
~1

1,600
:

21, 752

~1

3,836 137,782 393,916 368,484 5,953 19,480 39,920
361,841 5,461 1,720,509 65,561 60,611 2,696 Z 255 25,189
14,102 1, 26J 1,890 1,408 1.279 101 1,523

429,126 148,739 8,883 7,2275 7,095 78 102 ',) 692
6,850 1,441 G43 1,639 781 843 14 1,259

28,282 641 2,297 2,319 h58 346 1,416 1,113
10,401 1,690 7,148 5,491 5,349 15 127 1,687

97 3 757 290 296 ------------ ------------ 131
15,887 23,177 23.053 5,483 4,842 278 363 2,341

973 307 270 722 713 7 1 125
915 103 337 15 14 1 111) 124

890,225 186,749 1,903,570 184,176 450,072 10,~19 23,785 76,105

13,778 3.166 107,199 284,014 262,635 5,040 16, 3-m 30,147
42, 295 379 1,414,185 14.332 12,034 1,031 1,267 6,032
55,300 2,977 79,117 13,010 12,124 316

46
571
124

8,001
1 13641.794

30, 902
2, 623
1,075

7,545
10, 226

12,424
9, 48A

M 255
9,076 20 "ISO

,
611

3,815 133 3.754 1,957 1,803 17 137 547
109.157 3Z 052 5,100 5,907 5,537 202 168 1,126
127.946 13, 1.46 -23,110 10, 237 9'jol 360 276 2, 100

573 41 356 76 67 9 40
109, On 5,395 26,802 is, r'82 17,96C, 163 553 1,811

328 17,651 122 1,429 636 792 ------------ 130
148 4 45 1) Q 1) ------------ ------------ 1

4 50.9 709 2r595 943 033 6 5 377,
1. GOO 151 445 205 204 ------------ 1 221

205,124 11,817 120,928 62,140 59,249 884 2,007 14,711

747,292 01,519 11801,531 434,842 404,122 8,883 21,337 67,084

14%933 95,229 102,030 49,33,1 45,950 1,436 1,948 9,020

142,018 95,036 101,702 49,269 45,887 1,436 1, 9147
1

8,897
3215,177 1,209 5,308 1,564 1,32S 69 67

24,148 21,375 13,858 9,100 8,542 276 372 1,423

377 53 934 2S9 1-00 17 66 43

386 438 33,122 264 254 6 5 46

24,911 21,967 22,914 9,736 8,096 298 442 1,512

118,022 73,363 79,125 39p 598 3.6, 954 1, 133 1,506 7,508

75.214 77,244 29 24,421 23,000 932 399 4,941

1,080 SO I
,
838 89 89 ------------ ------------ 191

1



82 STATISTICS OF IN~CODIJD, FEOR 1940, PART 2

TA]BLE ~0,-Co~,jooraiion returns, 19.qlO, by -mc.for inalustrial groups, for all rehorns,
compiled deductions, conipiled vV 7? 2-(~fit or net luss, ne! inco,.we or deficil,

ln.f,s at-dvciion, income lox, excess' proulUs la-xcsl, ola" LcT, and con7piled not 7*)7-Q/U

PART III. RETURNS WITH

Imoney figures ill

Afining and (jum-ying

All indiis-
trial "rOUI)F-

Totni Antbra-~jt, I nops co..
nuning, 11"nile.

'ollarrying t' Qte.pmn

Number of rcAvrias 12 --------------------- 2.52, or 5 G. 427 L Of,', 77 1. OSO

Rece iTAS:
sr.!(,s ------------------------- 14,104,21, 7:,4. 6,',7 2,,1,.. 74'

C~rnsq revviots from. c-perw'joils 11 ------ 0. 2n5. 053 -121. 1 W G 17 J. I Ar, I X. ~M)
ij6t on Clovernment obliga- 1, oi;s' 2,207 :311, 292 ~n'

Rcals 911d royaltie's 15 ---------------- 749,011- 17, 7W 1, 6,12 2,131 6, -119
1\10I. Capital 14-_ ---------------- 30, -59~L 2, fz 18 52 23 11-3

~Ynin, sn' otber Limp capitnl 42, 06 1 9521, 64 1 13 4
'Is'p-ts. 17

j-)jvidc1)0s' domestic corponitions 18 MIS, A1011 3,037 104 50 5r,6
hmdowlls' Terc-igri corlior." I'l oils 7,27-4-
Otlwr iweiiAs' )lot iilt('rest oil C" 9'() 12,251 660 3,452 3~ ill

orniTu"at 614ig"Itiolms,
lnten~st mit 0overnment ohli,"tjons:

ubj!,ct to dvelared value excess-SI 72,S31 170 1 GO 79
profts ta-21

Whol1v t=-exempt 21 ------------- 22.5,, 1.92, 12D 37 4 43

Total compiled rccelpts 22 ..... 23, I)F)!;. .3 16 S'v 94. 636 MR, 670 296,IS2

De'd I I 6,11011s:C"
ost or a nflF SOM 23.0 ------------------- I 1, 2 2,11PI) 530,f3t Go, RIM 1,14, 10", Sn", ~'U r,

Cost of operatioliq 11 ------------------ 2, 4 Flo, 54 -1 46,747 1. ~!~s 1~67 12, "~m
Cem f,unsal ion of offlucars --------- -, N 672. SMF~ W. 144

:
~37 559 3T 4oo

Pv,jit vaid on husims". prolicrty ------ 577, 531 7, 371 171 A21 L 11 59
Replirs "I -------- ------------------- 1 9-1, 0-- 7 17, ii-16 1. M 1. 2,23 7. F~77

del~ts ------------------------- - 13, 1)53 6. M 2, 207 2, 932
Intorus~ pni'l -------------------------
111 20

1: 077, 851
930

219. 4193'
1

2, 603 5,078 4,1898
;~9 ijjl ...... -------------------j

27*
.

1 057
6 521 3

(~ojjtj,
""

(,,I gifts - --------------

I ----Do!w(~ciatlon -------------------

,
719,

17
5 54

'
5.1151 2,85r. 12 S78

DvIdetion ---------------- 101.717 1~1 , 034 9, Orin 1-1. M6 q: 527
---------

-

i l

1, (14 zi
444 227

42.
12 7 1

---------
S

"
(I'Not long-Lorm Cap to 10 . , 1 3 ,

1
2 ,7 , I

Not loss. sales Other 2S2, '~ r" ~) -2a 8,405 414 441J
'isset's. 17

C tiler drx.luctions c" ------- ------- - 31 5, 093, 297 115jog 12,48.5 7, qW,
I

1 1-3, 247
I

1Total compildd deduatiens --------- I 114, 217 957, 324 114,731 , 1 H. 1618 1

13 less 29)Compiled iiet loss (1 - --------- 109,322 5120,1,

1

""4F'.1 35, 574

Deficit S I loss 12) ----------------------- 109,442 20,183 5r492 15, 617
Tjai~j: 57

cash and qssets O'ber than own 14, 62S 1,049 ---------- 2, 296
sto&.51c
Orporaticm's own stocl--------------- - 2, 0.56 -- ---

---------- -----------

For footnote3, see pp. 225-2427.
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returns with net income, and returns with no net income: Number of returns,. compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
less total tax-Continued

NO NET INCOME

thousands of dollars)

Major industrial groUpS 7-Continued

Mining and quarrying-Contd. Manufacturing

Crude pe- Nonmetal- Mining Food and Tobacco Textile
troleum and lic mining., and quarry Total marLu_ kindr d

0
Beverages manu- mill

natural gas and ing not facturing products factures products
production quarrying allocable

3,102 860 244 38,420 4,934 1,320 162 2,109 1

230,490 42,059 6, 55g 6,063,666 1,088,800 283,211 25,349 721,776 2

44,431 4,976 672 168,753 12,530 1,344 24 12,601

1,248 95 14 13,385 S87 190 90 1-17 d

7,085 453 63 20,024 2,662 664 27 2,238 f

2,334 87 1 2,147 262 31 34 140 C

1,458 51 12 4,712 480 115 5 576 'd

2782 49 ------------ 12,217 569 281 20 376 E,
6 ------------ 1 611 85 2 218

4,474 496 53 44,036 9,146 1,991 i5o 4,613 H

27 2 2 539 92 42 7 42 11

32 4 ------------ 422 164 8 5 26 E'

293,862 48,271 6,374 6,330,512 1, 115, C-77 287,880 25,714 743,443 E

127,973 29,852 4,698 4,825,425 896,421 153,676 18,162 635,
28,409 2,733 449 104,724 5,643 412 (11) 9,383 1

8,818 2,431 107 li4,008 19,988 6,017 884 14,200 1

4,818 475 27 59,061 6.300 1, C)33 197 3,826 1

3,131 1,796 201 56,1594. 9,193 2,056 101 6,2979 1

998 302 4 31,521U 21 701 1,787 110 38' 1
'15,351 1,494 59 64,011 8,178 3, 250 2203 ~:64 9 2

14,200 1,440 157 197,344 9-3,639 63.327 1,277 14,427 2

14 1 (11) 190 31 10 (11) 11 2

32,618 3,313 426 163,570 23,305 8,914 308 18,081 2'

43,332 473 246 32,492 26 1 ------------ 10 2

36 ------------ ------------ 405 3 8 ------------ ------------ 2

6,845 533 13 -.3,163 3,311 957 3,545 1,044 2

6,073 512 72 35,518 3,748 2,962 1,844 1 4,455 2

62,988 3,382 611 877,473 149,462 63,020 4,307 64,239 2

355,605 53,739 7,2971 6,655,499 1,152,037 308,030 30,939 780,619 2

61,744 5,468 897 324,987 36,359 20,151 5,224 37,175 3

61,775 5,472 897 325,409
.
36,523 20, 159 5,230 37,202 3

11,062 214 7 22,844 2,071 344 864 1,458 3

z056 ------------ ------------ 709 51 3 ------------ 31 3
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TABLE 3.-Corporation returns, 1940, by ma7 qor industrial groups, for all returns,
receipts, compiled deductions, compiled net p?--ofit or net loss, net income or deficit,
loss deduction, income tax, excess profits taxes, total tax, and compiled net profit

PART III. RETURNS WITH

[Money figures in

T`T:aJor Mi-dustrialgiouPs"-Coutinued

Manufacturing-Continued

Apparel
and prod- Leather Lumber Furniture

and fin-
uctsmade
from fab

andprod- Rubber
products

and tim-
ber basic isbed lum-

-
rics

nets
products her prod-

nets

I Number of returns 12---------------------- 4,230 979 247 1,036 2,099

Receipts:
2 Gross sales u -------------------------- 532,916 247,704 51,633 154,802 218,491
3 Gross receipts from operations 14 . . . . . . . 20,242 1,189 143 3,078 971
4 Interest, not on Government obliga- 139 374 64 268 247

tious.
6 Rents and royalties Is ----------------- 425 306 27 1,366 625
6 Net capital gain 16--------------------- 31 21 4 258 167
7 Not gain, sales other than capital 99 45 57 484 114

assets.17
8 Dividends, domestic corporations Is- 49 124 62 112 193
9 Dividends, foreign corporations 10----- 1 8 --- ------- (11) 1

10 Other receipts, not interest on Gov- 1,722 1,414 140 2,521 1 819
emment obligations.59

,

Interest on Government obligations:
11 Subject to declared value excess- 7 1 4 19 35

proflts tax.10
12 Wholly tax-exempt 21 -------------- 7 12 28 2 14

13 Total compiled receipts 22------- 555,638 251,199 52,163 162,910 222,677

Deductions:
14 Cost of goods sold 23------------------- 444,608 218,068 41,193 121,490 174,386
15 Cost of operations 24 14,958 471 74 1,439 433
16 Compensation of ofnj~li 22,097 6,415 1,316 3,610 9,311
17 Rent paid on business property------- 8,369 2 526 323 962 2,441
18 Repairs 23----------------------------- 898 1:117 682 2,193 1,164
19 Bad debts ----------------------------- 2,325 747 267 1,370 1; 566
20 Interest paid -------------------------- 2,546 1,687 378 3,869 1,034
21 Taxes paid 20 -------------------------- 7,049 3,687 1,823 4,659 4,760
22 Contributions or gifts 27--------------- 35 2 (11) 2 10
23 Depreciation -------------------------- 2,966 Z 711 1,317 5,637 41131
24 Depletion --------------- ------------- 1 8 2 3,974 425
25 A inortization 28........................

09 1 ----------- 2 (11)
03 -Net long-term capital loss 15----------

-
111 ~ 360 81 7. 190 1,054

27 Net loss, sales other than capital 480 448 11 1,641 1,2%3
assets.'?

28 Other deductions 60-------------------- 64,060 23,279 6,662 21,888 V, 140

29 Total compiled deductions ---------- 571,426 261,517 54,131 179,916 235,019

30 Compiled not loss (13 less 29) -------------- 15,787 10,318 1,969 17,007 12,342
31 Deficit 3 (30 less 12) ------------------------ 15,795 10,330 1,997 17,009 12,357

Dividends paid: 47
32 Cash and assets other than own stock 41- 600 234 155 1,638 891
33

1
Corporation's own stock -------------- 37 96 ----------- ----------- 349

For footnotes, see pp. 226-227.



STATISTICS OF IN60ME FOR 1040, PART 2 85

returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
less total tax-Continued

NO NET INCOME-Continued

Ihousands of dollars]

Major industrial groups ?-Continued

Manufacturing-Continued

Paper and Printingand Chemicals Petroleum Stone, clay, Iron steel ''

Nonferrous
metals and

Electrical
machineryallied prod- publishing and allied and coal and glass pr j;~_and their prod- and equip-ucts industries products products products nets ucts inent

713 5,819 3,350 321 1,550 2,069 938 728

224,673 427,580 221,323 561,719 131,060 449,119 82,132 108,662
1,134 35, W0 3,058 59,036 2,089 1, 671 749 626
6, G35 506 343 998 120 415 45 134

1,155 2,027 802 3,123 690 1, 126 183 356 1
173 117 147 28 99 118 8 14
73 152 78 290 109 113 10 21

503 268 564 8,351 80 203 25 31
(11) 15 54 16 (11) 206 (11) 1

1,127 4,083 1,900 6,709 1,273 1,577 263 805 H

22 84 45 7 10 62 3 (11) 11

15 33 31 7 14 14 2 1 11

235,510 470,773 228,344 639,284 116, 444 454,623 113,419 110,613 V

183,890 294,125 160,078 448,369 98,074 361,154 68,183 86,636 1~
173 16,778 1,451 40,456 2,417 1,057 407 162 1.1

5,181 26.226 10,391 2,242 5,960 9,864 3,999 3,245 V
2. 2225 9.605 2,389 6,962 1,180 2,608 936 1,032 11,
4.014 1,577 1,414 Z), S64 2,454 12,331 474 934 "1
2,675 3, U8 3,247 1,735 724 1.197 233 698 if
8 679 4,243 Z ~154 fi, R68 2.647 3.807 433 690 2(
5. OW 10,082 5,351 20,413 3,869 10,540 1,592 2,622 2J

13 32 9 (11) 7 8 3 1 2,
7,190 9,323 5,647 32,131 7,253 16,191 1,727 %306 2i

377 3 66 27,329 206 7 3 2 24
30 6 38 3 1 5 12 96 2!

1,635 3,220 803 4,314 1,392 1,096 212 269 2f
1,218 4,147 623 901 1,166 2,917 1,717 308 21

22,004 118,367 51,439 61,605 21,325 53,108 8,262 18, 7a5 2E

244,368 501,065 245,359 659,162 148,675 475,891 88,193 117,937 21

8,858 30,291 17,015 19,878 12,230 21,268 4,774 7,285 3(
8,872 30,325 17,046 19,885 12,244 21,293 4,776 7,286 31

328 1,097 595 10,603 277 486 59 79 3,
------------- 10 39 ------------ ------------ ------------ 12 ------------ 3c
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TABLE 3.-Corporation returns, 1940, by majoor industrial groups, for all returns,
receipts, compiled deductions, compiled net pr-ofit or net loss, net income or deficit,
loss deduction, income tax, excess profits taze,~s, total tax, and compiled net profit

PART III. RETURNS WITH

[Money figures in

M--Iior industrial groups I-Contimic"

Mainufacturing-Continued

Machin-
-Automo- Transpor-ery, ex-

cepttrans-
'biles and

i
tatign

Other Manufac-
portation equ p-

Iment, ex-
equ

'p-ment ex- mamifac- turing not
equip-

ment and cept
,

cept auto- turing allocable

electrical
-1

electrical obil,-,

1

I Numberof returns 1 -2----------------------- 2,006

-

310 361 2,045

-

1,085

Receipts:
2 Gross sales 13--------------------------- 179,937 116,949 42,038 136,015 58,776
3 Gross receipts from operations 14 -------- 1,948 35 6,0206 2,308 967
4 Interest, not on Government obliga- 685 77 54 237 40

tions.
5 Rents and royalties 15 ------------------ Soo 372 124 639 197
6 Net capital gain 16 --------------------- 132 15 260 57 27
7 Net gain, sales other than capital 371 1,310 134 54 23

assets. 17

8 Dividends, domestic corporations Is ---- 148 4 4 207 41
9 Dividends, foreign corporations 19 ------ ----------- ----------- (11) 4

10 Other receipts. not interest on Govern- 1,638 429 428 1,034 350
ment obligations.69

Interest on Government obligations:
11 Subject to declared value excess- 34 1 2 18 3

profits tax. 20

12 Wholly tax-exempt 21 -------------- 32 (11) 2 3

13 Total compiled receipts 22 -------- 186,716 118,190 49,263 140,573 60,428

Deductions:
14 Cost of goods Sold 23-------------------- 136,747 103,070 37,115 98,848 45,913
15 Cost of operatioi is 24-------------------- 1,249 7 5,608 1,300

1
645

16 Compensation of officers ------------- 8,486 1,643 1,466 8,311 3,156
17 Rent paid on business property -------- 1,500 341 416 2,426 861
18 Repairs 25 ............................. 1,421 748 702 579 376
19 Bad debts ----------------------------- 2,244 218 101 1,220 554
20 Interest paid -------------------------- 2,073 608 447 1,4?9 G30
21 Taxes paid 20 -------------------------- 4,369 2,921 1,643 -.,037, 1,193
22 Contributions or gifts 27 ................ 7 1 1 5 3
23 Depreciation -------------------------- 5,431 3,517 1,328 2,707 1,450
24 Depletion ----------------------------- 5 ----------- ----------- 25 21
25 Amortization 26 ------------------------ 148 33 34 2 3
26 Net long-terin capital loss 16 ............ 524 124 95 388 1,414
27 Not loss, sales other than capital 940 1,331 2,229 771 396

assets.17
28 Other deductions 60-------------------- 34,169 13,057 6,843 29,201 10,401

29 Total compiled deductions ----------- 199,312 127,601 57,027 150,260 67,016

30 Compiled net loss (13 less 29) --------------- 13,596 9,410 7,774 9,686 6, 5M
31 Deficit 3 (30 less 12) ------------------------ 13,628 9,411 7,776 9,690 6,%8

Dividends paid: 57

32 Cash and assets other than own 470 57 53 406 78
stock.61

33 Corporation's own stock --------------- 70 (11) ----------- 12 -----------

; For footnotes, see pp. 225-227.
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
less total tax-Continued

NO NET INCOME-Continuod

thousandsof dollars]

Major industrial groups T-Continued

Public,utilities Trade

Wholesale

Total public T=r- m ni-C
om ou

pu b0thcr - Total trade
utilities a ti n i io ili tie s Total Commis- 0 ther

wholesale sion mer- whole-
chants salers

1 10,574 7.332 1 1,890 1,352 68,083 15,206 2, 233 12,973

63,627 60,306 147 3,173 6,923,877 2,689,165 80,563 1608,602
3,M, 710 2,784,948 53,818 210,004 169,028 83,732 36,431 47,301

24,625 23,816 41 769 8,740 2,762 616 2,146

75,919 74,946 492 581 18,665 4,566 483 4,093
736 580 1 l5r, 2,117 580 77 503

1,994 1,691 1 302 2,166 573 37 637

16,335 16,205 29 101 2,033 851 187 664
59 6 53 98 74 43 31

351, 607 30,306 538 4,763 66,769 18,462 3,157 15,306 1

277 251 1 25 245 go 6 85 1

521 503 5 13 222 03 5 88 1

3,268,471 2,993,458 55,073 219.939 7,193, M 2, 8GO, NO 1 121,604 2,679,347 1

45,494 42,790 50 2,654 5,641,373 2,384,591 74,807 2,309,784 1
2,125,653 1,991,118 34,066 100,468 89,467 39,252 9, 630 29,722 1

27,958 003 2,111 214,998 r)5, 59." 9,772 55.8-93 1
186,058 181,591 1,561 3,806 161r 323 20,591 2,066 18,525 1

11,702 0,953 982 766 17,976 3,327 145 3,182 1
5,145 3,931 421 793 38,828 15,53S 1,514 14,024 1

446.6-12 406.756 4,003 35,863 32,404 10,226 826 9,400 2
231,36-1 210,498 3,001 17,778 80,326 18,555 1,156 17,399 2

56 32 6 19 398 95 11 S5 2
127,787 93,140 7,384 27,263 61,528 14,088 764 13,324 2

1,018 411 607 .178 86 29 58
14 8 3 362 259 218 41 2

28,673 27,051 55 1,567 12,703 6,513 803 5,710 2
22,063 20,300 189 1,574 9,--00 2,497 74 2,422

286,478 -M, 586 9,479 43,413 1,020,352 279,873 25,143 254,730

3,546,978 3,246,098 62,193 238,686 7,381,618 2,861,087 126,857 2,734,230

278,508 252,640 7,120 18,747 60,137 5,253 54,884
219, 029 253,143 7,126 18,760 60,229 5,258 54,972

21,658 11,491 805 9,362 2~ 946 620 2,326

99 85 15 ------------ 177 4 173 Z
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TABLF, 3.-Corporation returns, 1940, by mmjor industrial groups, for all returns,
receipts, compiled deductions, compiled net 23rojit or net loss, net income or deficit,
loss deduction, income tax, excess profits tct~xes, total tax, and compiled net profit

PART Ill. RETURNS WITH

[Money ikgures in

:1%4ajor industrial groups 7-Continued

Trade-Continued

Retail

Food

TotalretELI]
General

merchan.

i stores,
ncludin" rackag

liquore Drug,
dise inarket

milk stores stores

dealers

I Number of returns 12----------------------- 45,17g 2,927 4,36S 970 3,476

Receipts:
2 'Gross sales Is --------------- ----------- 3,483,039 2S1,755 578,266 40,648 168,177
3 Gross receipts from operations 14. .. . . . . . 68,269 3 707 9,922 332 1,475
4 Interest, not on Government obliga- 4,857 1:103 150 7 22

tions.
5 Rents and royalties Is -------------- 11,693 1, 350 1,361 23 533
6 Net capital gain 10--------------- ------ J, 434 961 58 1 22
7 Net gain, sales other than capital 1,202 214 184 14 48

assets."
8 Dividends, domestic corporations Is. --- 844 115 244 ---------- 9
9 Dividends, foreign corporations 19 ------ 8 1 2 ---------- -------

-10 Other receipts, not interest on Gov- 42,478 4,692 2,038 47 1, 344
ernmerit obligations.59

Interest on Government obligations:
11 Subject to declared value excess- 101 15 21 ---------- a

profits tax.20
12 Wholly tax-exempt 21 --------------- 87 6 37 ---------- 2

13 Total compiled receipts Is- ~ ------ 3,614,014 592.283 41,07.3 171,706 1
Deductions:

14 Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - 2,646,499 205,705 461,397 31,797 122,328
15 Cost o f operatiollS 21 ~ ............ ...... 38,814 1.155 6, 187 248 714

12
Compensation of officers --------------- 125, 27r, 7 6101 12,059 2,508 7,658

11 Rent paid on business property -------- 129,109 9 9,io 12,517 1,468 10.023
is Repairs 25 ----------------------- ------ 12.347 951 3,179 62 455
19 Bad debts ----------------------------- 18,193 3,663 1,077 38 177
20 Interest paid --------------------------- 17,794 1~ 5-,9 2,317 77 443
21, Taxes paid 26 --------------------------- 52,222 4,790 7,004 911 2, W4
22 Contributions or gifts 27 ---------------- 237 22 19 4 -~l
23 Depreciation --------------------------- 3% 617 2, G55 8,547 273 2,001
24 Depletion---- ------------------------- 2,46 1 2 1) 2
26 Amortization 11------------------------- 84 2 5 2 8
26 Net long-term capital loss 16--. --------- 4,803 1,646 265 f 38 1
27 Net loss, sales other than capital 51059 188 925 14 75

assets."
28 Other deductions 10. -------------------- 628,688 65,170 87.913 4,552 20

!

083

29 Total compiled deductions ----------- 3,718,079 305,078 604,611 41,955 175,749

ao Compiled net loss (13 less 29) ----------- 114 661 11,157 12,328 882 4,043
31 Deficit 3 (30 less 12) ---------------------

'0,': 053
11,163 12,366 882 4,046

Dividends paid: 57
32 Cash and assets other than own stock 91 3,263 325 241 7 27
33 Corporation's own stocl-------------- _ 103 10 2 ---------- ----------

For footnotes, see pp. 225--227.
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returns with net income, and returns with no net income: Number qJ returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
less total tax-ContiDued

NO NET INCOME-Continued

thousands of dollars]

Major industrial groups %-Continued

Trade-Continued

Retail-Continued

I

Apparel
Furniture
and house

Eating and Autorno-
Filling

Building
materials,

Other
iland

e sories
furnish-

drinking
places

live
dealers

stations
Hardware

fuel and
reta
tradeacc s

ings

6,2297 2,699 6,945 4,456 1,596 1 1,485 3,721 4,065

375,825 154,500 333,299 772,178 79,292
9

50.658
332

286,728

4 601

9-26,491
6 9843,418 3,049 15,377 14,173 2,5 0 , ,

238 545 236 1,024 23 us 497 657

1,178 513 2~097 722 515 188 1,493 1,258

28 26 26 47 32 9 154 43

43 16 188 so 33 6 216

43 48 4 20 9 5 183 119

--- ---

----

------------- ------------
1) 1 ------------ 1 2

- 68' 8,377 1,630 6,674 489 491 2,890 3,320

3 10 13 2 4 18 10

6 13 1 4 1 ------------ 4 10 3

388,049 167,111 352,874 794,922 82,984 51,795 296,792 230,012

252,880 99,133 198,167 678,743 61.967 39.204 224,140 163,613

1,755 035 8,979 10,573 i. 628 1-09 3. 095 2,086

19.166 9,919 15.520 15,319 3,238 283 11 021 11,943

11,056 7: OM 25.157 8,872 3,041 1,634 2,901 12,402

644 392 2,743 1,198 '-YJ7 78 1,543 491

1,642 2.155 325 2,772 321 469 3,122 1.360

1,286 1,540 L 690 3,665 3G6 322 Z 243 1,380

5,044 2,629 9,221 5,215 1,833 811 4,613 4,672

24 30 34 32 4 6 20 11

3,575 1,325 8,746 27539 1,088 393 4. 309 2~353

30 2 13 5 2 74 108

12 (11) 16 23 (11) 8 3

US 115 198 438 44 42 987 316

459 140 333 446 52 69 728 1,471

84,626 40,050 94~862 76,184 11,290 7,428 47,184 47,757

402,S66 174,428 366,00.3 806.025 85,110 53,949 306,988 249,966

14,817 7.317 13,129 11,103 2,127 2,154 10,196 10,954

14,823 7,330 13,134 11,104 2,127 2,157 10.206 10,957

382 120 70 535 19 23 532 650

----------- 18 2 52 ------------ 6 5 1

1

14
15
16
17
is
19
20
21
22
23
24
25
26
27

28

29

30
31

32
33
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TABLE 3.-Corporation returns, 1940, by mctjor industrial groups, for all returns,
receipts, compiled deductions, compiled net I)rofit or net loss, net income or deficit,
loss deduction, income tax, excess profits tcr-xes, total tax, and compiled net profit

PART III.,RETURNS WITH

~ [Money figures in

Number of-returris 12 --------------------------------

,Receipts:
Gross sales Is ------------------------------------
Gross receipts from operations It ------- --------
Interest, not on Government obligations --------
Rents and royalties 16 ---------------------------
Net capital gain Is--------------------- --------
Net gain, sales other than capital assets 17 -------
Dividends, domestic corporations 18-------------
Dividends,'~ foreign corporations 10 ---------------

,Other ~receipts, .. notAnterest, on Government
obligations 59.

Interest on Government obligations:
Subject to declared value excess-profits tax 20
Wholly tax-exempt It -----------------------

Total compiled receipts 32-----------------

Deductions:
Cost of goods sold 23_---------------------------
Cost Of Operations 34 -----------------------------
Compensation of officers------------------------
Rent paid on business property -----------------
Repairs 25---------------------------------------

Bad debts --------------------------------------
Interest paid --------------------------- --------
Taxes paid 20 ------------------------------------
Contributions or gifts 27 -------------------------

Depreciation------------------------------------
Depletion ---------------------------------------
Amortization 28 ---------------------------------

Not long-term capital loss 10---------------------
Not.loss, sales other than capital assets 17........

Other deductions 11-----------------------------

1

2
3
4

7
8
9

-10

11
12

is

14
15
16
17
18
19
20
21
22
23
24
25
26
27
28

29 Total compiled deductions --------------------

Compiled net less (13 less 29) -----------------------
Deficit a (30 less 12) ---------------------------------
Dividends paid: 11

Cash and assets other than own stock 61 --------
Corporation's owu stock------------------------

30
31

92
33

Major industrial groups ?-Contirmed

Trade-Continued

Retail-
Con.

Retail
trade not
allocable

Trade not
allocable

2,244

135,212
2,308

257
436

27
33
45(11)

3,171

141,492

107,427
1,250
5,034
3,026

374
1,072

895
1,943

13
1,425

8
5

46
155
.87

146,250

4,758
4,759

323
7

7,698

751,674
17,026
1,120
2,406

103
390
338

6
5,819

63
42

779,977

610,283
11,400
24,126
11,622
-2,303
6,108
4,384
9,650

65
7,823

45
10

1,397
1,644

111,791

801,551

22,575
22,617

1,518
43

Service

Total
service

Hotels and
otherlodg.
ing places

.25,294

179,624
W, 718

2,973
30,w

w
628

1,276,
489
977'

109
166

1,229,371

110,027
5w, 519
67,815
79,055
20,377
12, W
30,572
48,422

107
58,916

49
36

5,424
5,191

384,398

1,323,556

95,185
95,351

1,419
496

3,134

93,347
223,318

314
15,710

170
140
567

9
4,M

9
10

337,876

55,532
100,378

6,039
20,457
12,182
1,799

19, 6t2
24,861

13
28,211

1
4

3,035
1,765

94,840

369,618

31,742
31,753

232
191

For footnotes, see pp. 225-227,
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
less total tax-Continued

NO NET INCOME-Continued

thousands of dollars]

Major industrial groups 7-Continued

Service- Continued

Automotive Miscella- Amuse- Other
Persomal Busi~es srep~ir

ervic s
e

nepus re-
pair serv- Motion ment, ex-

0-
m

service, Service
not

service service and ices, hand tP'c ures = pic. including
schools allocable

garages trades tures

5,493 4,315 2,530 825 ~'lls 3,330 3,438

29,762 W, 627 21,412 5,044 2,429 7.70-2 9,150 151
198,038 143,033 53,895 11,820 186,312 73,108 99,313 1,882

97 1,421 46 5 131 73 880 5
709 3,191 2,660 46 4,574 2,061 1,900 7
38 104 21 3 39 74 104 1)
95 115 20 37 71 135 36 (11)
31 124 11 110 355 87 1
73 158 ------------- ------------- 244 3 2 ------------

1,121 5,363 908 112

1

2,421 2,724 3,912 33

11 68 1 ------------- (11) 3 17 ------------
7 24 3 ---------- -- 7 4 ill ------------

229,993 164,229 79.066 17,046 196,338 86,242 115,511 2,081

16,222 8,093 14,923 3,239 1,726 4,681 5,509 102
113,593 86,892 28,950 7,653 85,870 38,595 37,747 843
18,203 15,675 5,534 1,933 5,463 4,232 9,359 477
9,641 4,041 10,485 643 20,826 5,457 6,493 ill
2,040 'A 1 442 65 1,478 1,820 899 9
2.620 6.038 458 112 352 218 1.044 7
2;191 3~735 1,225 82 2,549 1,775 1,368 35
6,437 2,846 2,363 360 4,556 4,147 2,801 51

36 15 7 2 5 7 22 1
0,196 3,836 91170 321 5,747 6,301 3,074 59

4 1 1 6 13 9 14 ------------
1 4 5 ------------- 11 3 8 ------------

252 217 177 8 804 527 378 27
356 256 447 26 206 1,120 1,025 (11)

K 161 49,980 15,656 3.344 77,245 29,263 55,333 676

239,852 181,068 82,842 17,795 206,852 98.158 125,074 2,298

9,869 16,839 3,776 749 10,514 11,915 9,563 217
9,876 16,863 3,779 719 10,522 11,919 9,674 217

290 205 40 24 329 206 86 a
------------ 15 6 ------------- 285 ------------ ------------ ------------

1

13

525003-44 7
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tABLF, 3.-Corporation returns, 1940, by major industrial groups, for all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or deficit,
loss deduction, income tax, excess profits taxes, total tax, and compiled net profit

. PART III. RETURNS WITH

[Money figures in

2
-:3

4

7
8

.9
10

11
12

is

14
15
16
17
18
19
20
21
22
23
24
25
26
27
28

2D

30
31

32
83

Number of returns 11 ----------------------------------------

Receipts:
Gross sales 11 --------------------------------------------
Gross receipts from operations 14-------------------------
Interest, not on Government obligations-----------------
Rents and royalties Is ------------------------------------
-Not capital gain Id ---------------------------------------
Net gain, sales other than capital assets 17 - - - - - - - - - - - - - - -
Dividends, domestic corporations Is ---------------------
Dividends, foreign corporations 19------------------------
Other receipts, not interest on.Government obligations 59
Interest on Government obligations:. I .

Subject to declared value excess-profits tax 20 --------
Wholly tax-exempt 21 --------------------------------

Total compiled receipts 22--------------------------

Deductions:
Cost of goods sold 23 -------------------------------------
Cost of operations 24 ------------------

:
------------------

Compensation of officers ----------------------------------
Rent paid on business property--------------------------
Repairs is ------------------------------------------------
Bad debtsz ----------------------------------------------
Interest paid ------------------------------- ------------
Taxes id 20C ta --------------------------------
ontri --------------------------------

Depreciation --------------------------------------------
Depletion -----------------------------------------------
Amortization 28 ------------------------------------------

Net long-term capital loss 18-----------------------------

Net loss, salps other than capital assets 17----------------
Other deductions 60 --------------------------------------

Total compiled deductions ----------------------------

Compiled net loss (13 less 29) ---------------------------------

Deficit 3 (30 less 12) ------------------------------------------

Dividends paid:67

Cash and assets other-than own stock N -----------------

Corporation's own stock ---------------------------------

Major industrial groups 7-Con.

Finance. insurance, real estate, and
tlessors of real propertyi

, Total
finance, in-

surance,real
estate, and
lessors of

real property

Finance

Total
finance

83,614

20,107
1,211,160
1,013,105

576,942
21,053
28,798

130,845
5,950

51,476

71,337
924,238

3,355,013

15,441
92.849

30 125,622
75,371
62,915

127,159
460,7764
315,584

231
227,226

5,293
157

311,295
176,221

31 Z 297,184

32 4,293,312

938, SW
1,162,638

119,161
6; 483

15, OG4

l,jO52
97,724

225,642
42,608
14,833
14,834
87,691
5,689

23,967

21,770
42,047

577,755

951
11,735
60,671
14,344
4,814

107,321
J72, 232
31,510

15
10,558

219
67

257,371
89,697

223,756

994,261

416, 605
458,552

75,993
4,897

Banks and
trust com-

panics

4,451

------------
48,174

11%,370
21 419
16,796

628
4,363

208
9,609

20,969
39.732

312.267

------------
113

36.621
6.838
Z 0()5

45,085
57.456
18,481

6
11,901

39.287
9,793

124,345

&52, 841

40,574
80,3f)6

20,536
2, 2G3

For footnotes, see pp. 225-227.
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operatiny
less total tax-Continued

NO NET -INC OME-Continued.

thousands of dollars]

Major industrial groups 7-ContinuLd.

Finance, insurance, real estate, and lessors of real property-Continued

Finauce-Coritinued.

Long-term Other invest- Seciirity andcredit Short-term Investment "" "m_ commodity.agencies, credit trusts and panics, in- exchange Other finance Finance not
mortgage agencies, investuient cluding hold- brokers and companies allocable

comnanics.
it b k

exceDt banks companies 8 ing compa-
9 10 dealersexoel an s nies

1,878 1,924 1,654 S09 1,125 1,219 2,004

- -
615 --------

_ - - -
60 -------------- 377 ------ -------

6664 11,353 ~, 57 6 3,113 20,929 2,417 4,203
9:536 14,309 7,444 29,440 991 3,276 4,277

10,942 505 616 2,285 379 5,686 776
563 181 1,536 580 685 205 287
231 108 1,389 37 if. 759 76 606
224 437 20,445 49,744 1,033 588 855

-------------- 1 848 4.495 21 3 13
2,553 1,402 1,468 5,567 1,515 875 978

254 7 152 157 156 15 60
986 7 244 242 437 43 355

30,248 28,926 46,719 95,722 37,904 13,562 12,407

----------; --- 525 -------------- 94 -------------- 332 --------------~
106 1,991 1,146 95 5,253 1,258 1,173

2,276 3,868 2,599 3,360 8,456 1.521 1,071
478 971 386 1,357 3,652 307 355

119 i0o 209 77 435 80
7,084 3,848 21,748 12.641 1,255 8.077 7~582
10 278 5,325 18 181 71,719 2,192 2,919 4,162
3,300 907 2:477 2,738 1,390 1,106 1,112

1 3 (u) 4 1) (1 L)
1,992 356 256 1,332 369 2,951 401

17 2 110 28 16 11 24
7 5 L) 2 52 --------------

2,930 103.577 03,511 1,297 2,889 11,815
5:102 678 2,628 60,004 3,211 6,817 2,464

18,068 13,377 9,516 19,079 22,485 9,248 6,738

52,245 34.907 162,741 267,068 49,660 36,923 37,Si6

21,997 5,982 116,022 171,346 11,755 23,361 25,468
22,982 5,989 116,266 171,589 12,193 23,404 25,823

1,059 1,513 17,148 26,715 6,845 388 1,791
z 584 -------------- 28 21 1 -------------- --------------
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TAELF, 3.-Corporation returns, 1940, by mctJor industrial groups, for all returns,
receipts, compiled deductions, compiled net 2orofit or ne

*
t loss, net income or deficit,

loss deduction income tax, excess profits ta=es, total tax, and compiled net profit

PART 111. RETURNS WITH

[Money figures in

Major industrial groups -Continued

Finance, insurance, real estate, and
lessors of real property-Continued

Insurance carriers, agents, etc.

Total= Insurance Insuranceancee ,

agents, etc.

I

carriers agen ts,
brokers, etc.

i Number of returns 12--------------------------------- ----- 4,131 1,101 3,030

Receipts* '
2 Gross sales Is ------------------------------------- ----- -------------- ---- -------
3 Gross receipts from operations 14 .................. ..... 504,423

-- -
466,415

------------

38,008
4 Interest, not on Government obligations---------- ----- 772,187 772,034 153
5 Rents and royalties Is----------------------------- ----- 174,676 174,425 252
6 Net capital gain 16-------------------------------- ----- 1,323 1,295 28
7 Net gain, sales other than capital assets 17 --------- ----- 169 126 43
8 Dividends, domestic corporations Is -------------------- 36,855 35,800 55
0 Dividends, foreign corporations 19----------------- ----- 260 260 (11)

to Other receipts, not interest on Government oblige- 4,127 2,456 1,671
tions.'9

Interest on Government obligations:
11 Subject to declared value excess-profits tax 20....... 49,317 49,312 5
12 Wholly tax-exempt 31 ------------------------- ----- 181,796 181,798 8

13 Total compiled receipts 33------------------------ is 1, 724, 133 68 1, 683, 910 40,224

Deductions:
14 Cost of goods sold 23 ----------------------------------- -------------- -------------- -----

16 Cost of operations 24 ----------------------------------- 8,948 46G

-

16 Compensation of officers ------------------------------- 3D 15,764 3D 3,580 12,184
17 Rent paid on business property ------------------------ 5,192 3,247 1,945
is Repairs 25---------------------------------------------- 700 619 81
19 Bad debts ---------------------- 7 ---------------------- 2,154 1,529 625
20 Interest paid ------------------------------------------ 47,052 46,552 500
21 Taxes paid 25 ------------------------------------------ 60,617 59,802 814
22 Contributions or gifts 27 ................................ 13 1 12
23 Depreciation------------------------------------------ 37,727 37,352 376
?4 Depletion --------------------------------------------- (11) (11)
25 Amortization 28----------------------------------------

16t i l ll
4 4

26 ---------------------------ong- erm cap ta ossNet 17, No 17,644 316
2-1 Net loss, sales other than capital assets 17 -------------- 1 893 1,845 48
28 Other deductions 60 ------------------------------------ 31 1,740: 218 3- 1,722, r,72 17, 6546

29 Total compiled deductions --------------------------- 32 1, 938, 243 32 1,895,211 43,032

30 Compiled net loss (13 less 29) ------------------------------ 214,110 211,301 2,809
31 Deficit 3 (30 less 12) ---------------------------------------- 395,906 393,089 2,817

Dividends paid: 57
32 Cash and assets other than owm stock 51 --------------- 28,448 28,313 135
33 Corporation's own stock------------------------------- 176 158 is

For footnotes, see pp. 225--227.
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
less total tax-Continued

NO NET INCOME-Continued

thousands of dollars]

Major industrial groups '- Continued

Finance, instirance, real
estate, and lessors of Agriculture, forestry, and fishery
real property- Coutd.

Nature of
business

Construe- not allo-
Real estate, Lessors of tion Total ag'

lt
Agriculture cable, ex-

t tradeeoincluding real prop- ricti ure, and serv- Forestry Fishery p
lessors of crty, except forestry, ices
buildings buildings and fishery

59.909 4,510 9,033 5,187 4,577
1

400 210 5,433

18,381 673 61,720 124,510 115,873 4,140 4,497 22,460

607, C85 1,929 552,835 24,306 21,158 1,543 1,606 16,302

14,435 942 G90 1,025 758 228 39 1,284

325,785 33,873 2,858 3,401 3,312 151 28 3,361

4,610 288 345 664 276 382 7 350

13.498 307 781 584 464 112 9 445

5,902 1,398 601 1,206 1,118 84 4 954

70 31 14 Is 11 -1 ------ ----- . 33

20,718 2,663 4,407 3,374 2,060 319 95 3,022

227 23 76 21 14 4 3 58

369 27 87 43 35 5 2 74

1,011,070 42,054 624.415 159,243 145,979 6,974 6,290 48,348

13 935 555 48,965 97,203 90,291 3, 466 3,447 17,891

71:916 249 474.206 11,100 9,747 414 940 5.278

46,987 2,201 32.843 7,778 7,049 364 365 6,572

54,704 1,131 4 676 2,327 27146 61 120 1,392

56,81(-) 585 3:717 2,592 0-368 21 498

15,619 2, 066 3,806 1,790 1,494 259 36 6,123
222,176 19.304 3.273 6, O'JG 1,026 133 3,462

214,664 8,703 91547 6,353 5, 968 156 2,951
201 2 40 10 9 1) (11) 9

165,171 4,770 11,497 8,822 7,967 407 448 -9,498
333 4,741 61 1,175 81 1,092 3 215
82 3 12 6 6 (11) ------------ 10

32,232 3,732 2,379 7,244 5, G62 1,425 1.17 30,61.2
80,Z41 4,090 1,302 4,977 2,130 2 S31 17 11,136

321,403 11,802 61,867 32,871 28,730 2:698 1,443 i7,566

1,296,785 64,024 653,189 191,507 169,004 15,030 7,473 106,233

285,715 21,970 33,774 32,264 23,025 8,056 1,182 57,886
286,094 21,996 33,861 .12,307 23,061 8,061 1,185 57,959

12,429 2,291 1,055 1,486 591 885 10 10,479

385 25 171 24 24 (11) ------------ 50

I

2
3
4

7

DO

13



TABtb 4.-CorpOration returns with balance sheets, 191f0, by major inditstrial groups, for returns withnet income and relurns with no net incovte: 3
Number of returns, assets and liabilitMs, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type dividend; also, for retvrns with net income: Net operating loss deduction, income tax, excess profits taxes, total tax,
and compiled net profitts total tax

[Money figures In thousands of dollars)

Major industrial groups 7

Mining and quarrying

AH Industrial groups
Total mining and

i Metal mining Anthracite mining Bituminous coal,
quarry ng lignite, peat, etc.

Net Income No net In- Not in- No net in- Net in- No net Net in- No not Net In- No not
come come come come income come income come income

'Number of returns with balance sheets 33 ---- .... 207,270 206,446 3,669 5,216 361 781 58 73 639 876

Assets:
Cnsh 36 ------ -------------------------------- 35,548,069 5,875,301 418,135 69,541 242,123 4,983 12,268 4,576 62,194 16, 2636
Notes and accounts receivable (less reserve)-- 35,966,789 6,897,427 396,188 159,397 102,944 17,021 12,092 11,667 99,578 38 712.Inventories--.---.. --------------------------- 17,138,158 2,324,976 253,220 56,148 157,914 7,635 3,280 6,123 24,443 13:833
In vestments, Government obligations 37 ...... 19, '284, 114 10,285, 707 106,778 11, 41G 52,061 1.486 4,563 2,443 11,8111 4 544
Other investments --------------------------- 47,809,585 32,619.161 998, 285 239,020 644,589 21,616 23,592 22,445 152,540 49: 430
Gross capital assets 33 (except land) ----------- 95,393,310 35,291,335 5,324,499 2,907,322 2,182,134 511.286 269,901 167,616 1,119,845 626, 975

Less reserves ----------------------------- 32,042,381 8.482,075 2,651.105 1,294,196 1, 143,574 208,096 130,673 55.060 458,1367 263,817
Land --------------------------------------- _ 5,611,985 4,441,792 65,985 79,274 21,772 19,089 2,750 1, 22 16, 644 18, 6532
Other assets 61 -------------------------------- 3,949,239 2,565,218 151,709 70,866 88,760 13.373 7,043 12,418 25,010 14,903

Total assets 39 -------------------------- 228, W, 869 01,818,842 5,063,696 2,298,788 2,348, 724 391,392 204,816 173,341 1,043.478 519,480

Liabilities:
Accounts payable ----------------------- ---- 10, 529, 236 4, 166,722 219,627 272,613 90,461 57,768 13,607 10,684 50,897 51,399
Bonds, notes, mortgagei payable:

Maturity less than I year ---------------- 5,425,236 2,561,531 107,555 163,700 14,632 10,569 3,472 599 32,835 23,453
Maturity I year or more ----------------- 28,654,902 20,544,255 487,465 568,216 100,445 34,384 53,309 127,835 160,572 126 595

Other liabilities 62 ---------------------------- 67,817,864 42,391,712 208,378 122,418 109,860 16,003 10,927 21,333 26,923 30:346
'Capital stock, preferred ---------------------- 13,146, 379 3,991,677 153,855 98,444 27,487 6,582 125 4,253 86,801 36,088
Capital stock, common 63 -----------------------
S l 40

55, 834, 136 16,457,478 1,968,703 1,064,157 1,046,23
f

217,950 73,344 38,956 336,441 248,459
urp us reserves ------- --- ----------------

Surplus and undivided profits 41 ------ -------
6,768,550

43, 142,462
1,588,982

10,132,853
159,385

1,988,823
60,178

482,121
53, 25

956,432
2,503

128, 137
7,866

59, 139
4,961
4,895

23,032
390,038

10,490
100. 723

Less deficit 42............................. 21659,896 10,016, 230 084 513 057 50,082 82

'

505 16 974 40 175

'

64 061 108 074

Total liabilities 39------------------------ 228, 6,58,869 91,818,842 5,0T63., 616 218,7788788 2,348,724 391,392 1 204,.SI6 ~7 3. ~4 1 043,478T 519,480

1

2
3
4
5
6
7
8
9

10

1.1

12

13
14
15
16
17
18
19
20

21

I
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13
14
15
16
17
18
19
20

21
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22
23
24
25
26
27
28
29
30

Receipts:
G ross salos 13 ---------------------------------
Gross receipts from operations It -------------
Interest, not on Government obligations__
Rents anti roynitios Is ------------------ --
Not capital gain 16----------------------------
Net gain. sales other than capital assets 17 . . . .
Dividends, domestic corporations 10 ----------
Dividends, foreign corporations 39 ------------
Other receipts, not Interest on Government

obligations.59
Interest on Government obligations:

Subject to declared value excess-proflts
tax.20

Wholly tax-exempt 21 ----------------

Total compiled receipts 22-. ------------

Deductions:
Cost of goods sold 23 --------------------------

Cost of operations 21 ---------_---- ---------
Compensation of officers ---- -----------------
Rent paid on business property --------------
Repairs 23 ------------------------------------
Bad debts ------------------------------------
Interest paid ---------------------------------
Taxesitaid 25------------- -------------------
Contr utions or gifts 27 ----------------
Depreciation ---------------------------------
Depletion ------------------------------------
A mortization 19 ----- ------_-----------------
'Net long-term capital loss Is ------------------
Net loss, sales other than capital assets 17 - - - - -

Other deductions aO -------------------------

31

32

33

49

50
51
52

Total compiled deductions -----------------

Compiled net profit or net loss (33 less 49) --------
Net income or deficit 3 (50 less 32) --------_-----
Not operating loss ded IletioU 24_ ~ -----------------

Income tax 5 -------------------------------------
Declared value excess-protlts tax 5 ------ ---------
Excess profits tax 63 ----------------_------------

33
54
55

so Total tax----------------------------------

Compiler] net profit less total tax (50 less 56) -----
Dividends paid: 67

Cash and assets other than own stock
Corporation's own stock ------------- ------

For footnotes, see Vp. 226-227.

57

58
5i!

99,231,078 13,550,248 2, 143,102 719,122 8136,973 86,799 114,590 100,782 606,977 257,451
1 7, 842, 635 5,911,579 139,654 69,435 8,915 3, 153 3,709 1,156 19,526 16,747
1,410,234 1,050,278 6,989 2,179 2,499 28 110 292 1,520 516
1,242,248 606. 853 30,286 17,338 3,684 1,606 2,675 2,114 15,793 6, 170

153,941 28,774 5,528 2,550 796 48 1 21 1,044 121
127, 283 38,303 2,658 1,828 269 52 110 106 517 252

1, 806, 262 164,156 39,972 3,012 30,339 103 51 50 3, 290 553
237,223 7,181 1,774 7 1,695 1) 1 ---------- 38 (11)

923,803 231,447 19,169 11,892 4,987 54-9 1,143 3,450 5.280 3,045

278,380 71,409 1,530 168 665 1 139 60 M 78

190,614 223,795 787 119 468 36 6 4 89 43

123, 452, 599 21,974,022 2,391,450 827,659 921,291 02,368 122,534 108.035 654,364 284,978

74,421,455 10,792,424 1,323,794 517,647 509,420 59,053 90,046 83,448 468,981 215,358
8,732,031 3,292,856 79,958 44,670 4,806 1,395 2,364 867 10,838 11,744

30 2, 239, 406 30 626, 345 33,073 15,624 5,160 772 1,268 548 6,691 3,332
1,364, 732 546,889 8,8198 7, 179 733 153 338 421 3,3307 1,379

1,034,112 182,876 41,313 17,240 12,377 1,681 2, 066 3,223 13,877 7,336
379,090 220,069 4,272 6,710 510 2,204 113 2,919 1,659 463

1,608,400 1,037,390 25,770 28,725 6,786 2, 520 2,230 5,077 6,495 41822
3,350,549 890,660 99,606 37,777 45, 153 6,703 6, ol 3,516 24,929 1] 789

i
36,761 914 555 16 252 (11) 30 (11) 76 (I )

2,769,766 689, 540 107,979 56,108 30,241 5,178 3,249 2,856 25,449 12,335

363,922 100,796 173,965 60,386 79,918 9, 767 4,252 2,506 15,461 41456

6,512 082 21 42 3 4 ---- ----- ---------- ------------ 2

252,850 399,922 5,292 11,593 2,449 1,331 76 287 654 3,401

52,601 166, 847 893 15,070 163 6,989 4 414 155 1,380

31 15, 571, 602 31 4, 821, 008 173,483 109,449 47,498 11,487 41841 7,356 46,136 21,275

32 112, 184, 590 33 23, 770, 419 2,078,833 928,235 745,471 109,238 117,566 113,440 624,707 209,162

11,268,009 33 1, 796, 397 312,617 33 100, 576 175 820 33 16,870 4,068 33 5,405 29,657 33 14,185
11,068,395 33 2. 020, 192 311,830 33 100,695 175: 352 3-16,906 4,962 33 5,408 29,568 33 14, 228

120,406 -------------- 6,734 ------------ 1,338 ---------- 1,381 ------ 1, 603 ----------

2,123,442 -------------- 63,056 ------------ 35,229 ---------- 790 ---------- 5,870 ----------

30, 170 -------------- 418 ------------ 110 ---------- 4 ---------- 84 ----------

371,288 -------------- 3,422 ------------ 1,853 ---------- 62 ---------- 540 ----------

2,524,901 -------------- 66,897 ------------ 37,191 ---------- 817 ---------- 1,411 ----------

8,743,109 33 1, 796, 397 245,720 83 100,676 138,629 33 16,870 4,112 33 5,405 23,163 33 14,186

5,837,806 181,260 266,101 13,781 140,024 992 2,755 ---------- 15, gol 2,296
127,386 8,888 1,637 2,056 --- ---------- ------- - - ----------- 278 ----------

22
23
24
T5
26
27

30

31

32

33

49

50
51
52

53
54
55

56

57

58
59
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TARLu 4.- Corporation returns with balance sheets, 1940, by major industrial groups, for returns with net income and returns with no net income: 8
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, excess profits tales, total tax,
and compiled net profit less total tax-Continued

[Money figures In thousands of dollars)

I Number of returns with balance sheets 35 -----------

Assets:
Cash 30 .............................. ----------
Notes and accounts receivable (less reserve) ----
Inventories --------------- ------------ -------
Investments, Government obligations 37--------
Other investments -----------------------------
Gross capital assets 38 (exc6pt land) - - ~ ----------

Less reserves------------ ------------------
Land ------------------------------------------
Other assets 61 ------------- --------------------

Total assets 30 ----------------------------

12
Liabilities:

Accounts payable ------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year ------------------
Maturity 1 year or more ------------------

Other liabilities 62 ------------------------------

Capital stock, preferred ----------- ------------
Capital stock, common 63----- ------------------
Surplus reserves 40 ......... ----------

.........

Surplus and undivided profits 41 ----------------
Less deficit 42 -------------------------------

13
14
15
16
17
is
19
20

21 Total liabilities 39 --------- --------------

Major Industrial groups 7-Continued

Mining and quarrying-Continned Manufacturing

Crude petroleum and Nonmetallic mining Mining and quarry- Total manufacturing Food and kindred

natural gas production and quarryiug Ing not allocable products

Net No net Net No net Net No net Net No net Net No net

Income income. Income income income income income income income income

1,813 2,631 778 732 20 123 45,933 34,265 6,122 4,307

67,218 40,543 43,919 2,943 414 Z30 5,474,128 269,952 .170,027 28,193

143,997 81,722 36,960 9,467 616 1909 7,667,653 744,723 686,560 79,054

26,039 22,802 40,617 5,031 326 724 11,258,065 1,075,767 1,102,288 104,962
33 112 2,813 5.048 so 103 49 1,094,617 31,514 75,096 61060,

351,362 128, 9% 26,937 10,978 264 2,585 7,548,265 684,375 763,278 54,466

203 8261 1,467,493 354,863 110,365 3,931 23,586 35,806,591 4,965,080 3,166,790 585,701
,,

763 881 705,516 152,611 47,750 1,700 13,957 16,811,823 2,332,607 1,394,702 274,149
,

9 844 24,226 14,898 11,456 78 4,658 1,15S4,947 293,125 247,636 70,387
,

17,754 25,426 13,070 .3,480 73 1,266 905,507 197,717 93,674 20,674

1,079,872 1,088,476 382,701 106,050 4,106 20,051 54,617,742 5,929,645 5,222,337 676,277

46,632 128,511 17,368 17,865 762 6,386 4,596,189 698,400 323, 401 73,123

,15.903 111, W2 10,518 6,704 195 1.352 1,485,079 531,196 214,519 63,105

141 038 258,409 31 855 16,940 237 4,054 4,451,130 966,637 389,850 118,703,
.48,415 48,267 11: 990 5,716 263 753 3,278,528 377,139 186,148 35,334

15 802 38,044 23,560 13,174 80 302 4,869,715 713,840 663,421 70.091,
370 231 502,927 141,588 44,639 964 11,224 17 527,643 2,317,441 1,763,363 285,575

,
49,634 28,993 25,461 3,224 138 7 2: 402, 561 181,736 228,870 10,082

334451 123,743 - 130,226 22,092 1,654 2,531 16,556,688 1,338,509 1,504,060 130,083
,

89,018 i5l, 440 9,864 24,305 87 6,559 549,792 1,195,259 61,275 115,820

1,079,972 --T,098,476 382,701 106,050 --106 20,051 !4, 6V742 5,929, 645 5,222,337 676,277= ,.

I

CD
00



22
23
24
25
26
~7
.28
29
30

31
32

33

Receipts:
Gross saies Is -----------------------------------
Gross receipts from operations 14. .. . . . . . . . . . . . . .
Interest, not on Governineut obligations-------
Rents and royalties 15 --------------------------
Net capital gain 16 ------------------------------
Net gain, sales other than capital assets 17 ------
Dividends, domestic corporations Is ............
Dividends, foreign corporations 19 --------------
Other receipts. not interest on Government

obligations.59
Interest on Government obligations:

Subject to declared value excess-profltstax.20
Wholly tax-exempt2I ----------------------

Total compiled receipts 22 -------------

Deductions:
Cost (if goods sold 23 ----------------------------
Cost of operations 21 ............................

Compensation of officers -----------------------
Rent paid on business property ----------------
Repairs 25 --------------------------------------
Bad debts --------------------------------------
Interest paid -----------------------------------
Taxes paid 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 27 ........................

Depreciation -----------------------------------
Depletion --------------------------------------
Amortization 28 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Net long-term capital loss 16 --------------------

Not loss, sales other than capital assets 17 .......

Other deductions 60 ----------------------------

Total compiled deductions -----------------

Compiled net profit or net loss (33 less 49) ----------
Net income or deficit 3 (50 less 32) ------------------
Net operating loss deduction 29. . . . . . . . . . . . . . . . . . . . .

Income tax A ---------------------------------------
Declared value excess-prollits tax 5 ------------------
Excess profits tax 65 --------------------------------

Total tax-------------------------------------

Compiled net profit less total tax (50 less 56) ------
Dividends paid: 57

Cash and assets other than own stock 51 -------
Corporation's own stock ----------------------

For footnotes, see pp. 226-227.

337,888 227,829 212, 744 40,757 3,930 5,504 57,984,942 5,892,960 9, 293, 261 1,054,369
98,867 43,174 7,885 4,609 753 504 987,145 158,019 45,130 10,622

2,542 1,235 313 94 5 12 89,428 13,194 8 911 859
6,651 6,950 1,480 436 4 63 194,678 19,495 15:347 2,608
3,227 2,288 459 81 (11) _------- 26,205 2,043 772 250
1,558 1,359 161 51 42 8 16,815 4,540 1,834 456
4,831 2,257 1,461 49 1 ----- .... 3,55,899 12,105 28 688 568

39 6 1 ---------- ---------- 1 120 791 611 16:450 85
5,843 4,328 1,894 478 23 40 301: 444 43,030 40,278 8, g8o

343 27 90 2 3 2 11,634 508 809 80
175 32 48 4 (11) ---------- 10,032 412 786 155

461,964 289,485 226,536 46,560 4,761 6,233 60,099,013 6,146,917 9,452,267 1,079,033

134,676 1A, 330 117,962 28,823 2,700 4,627 41,861,791 4,684,814 7,470,930 866,490

57,560 27,733 3,943 2,539 447 392 549,187 97,567 6,764 4,753
11,642 8,540 8,182 2,332 129 99 895,498 167,540 78,605 19,198
2,902 4.748 1,570 456 8 21 248,144 56,805 27,758 6,062
5,508 3,056 7,450 1,748 35 196 799,344 55,527 76,122 8,986

1,221 836 759 284 9 4 109,048 30,137 12, 072 2,723

7,903 15,165 2,319 1,074 38 47 291, 357 61,939 28,336 7,967

15,580 14,028 7,169 1,390 85 350 1,622,339 192,577 150,271 23,230
101 14 94 1 1 (11) 18,274 175 2,004 25

37,721 32,143 11,065 3,174 254 423 1,351,262 159,914 122,458 22,718
65,924 42, 057 8,225 456 185 244 157,015 32,458 197 26

17 36 1 ---------- ---------- ---------- 5,566 404 89 3
1,440 5, 974 673 508 ---------- 2 77,817 31,973 12,099 3,292

396 5,772 158 496 17 10 21,086 21,033 3,500 3,467
49,953 61,030 24,742 7,776 314 524 6,484,151 845,202 1,018,070 144,282

392,546 3,18,391 194,313 51,057 4,231 6,947 54,494, 877 6,438,066 9,009,284 1,113,222

69,418 33 58, 90(i 32,22,1 33 4,497 630 33 714 5,604,136 33291,150 442,983 33 34,188
69,242 33 58,938 32,175 934,501 530 33 714 5,591,10.1 33291,561 442,197 33 34, 344
1,576 ------------ 823 ---------- 14 ---------- 41,579 ------------ 3,635 ------------

14,271 ------------- 6,784 ---------- 112 ---------- 1,207,879 ------------ 93,425 ------------

67 ------------ 150 ---------- 4 ---------- 21,118 ------------ 591 ------------
470 ------------ 487 ---------- 10 ---------- 315,437 ------------ 4,127 ------------

14,808 ------------ 7,421 125 ---------- 1,544,433 ------------ 98,143

~

------------

54,610 is 58,906 24,801 334,497 405 33 7,14 4,059,702 33291,150 344,840

87,005 10,271 20,269 214 148 7 2,368,182 21,728 242,355

7
488 2, 056 870 ---------- ---------- ---------- 46,770 628 5,147

22
23
24
25
26
27
28
29
30

31
32

33

49

50
51
52

63
54
55

56

57

58
59



TA13LE 4.--Corporation returns with balance sheets, 1940, by major industrial groups, for returns with net income and returns with no net income: 3Number of returns, assets and liabilities, compiled receipts, compiled deductions. compiled net profit or net loss, ?let income or deficit, anddividends paid by type of divid~nd; also, for returns with net income: Net operating loss deduction, income tax, excess profits taxes, total tax,and compiled net profit less total tax-Continued
[Money figures in thousands of dollars]

Major industrial groups 7-Continued

Manufacturing-Continued

Beverages Tobacco manufactures Textile-mill products Apparel,and products
made rona fabrics Leather and products

Net No net Net No net Net No net Not No net Net No net
income income U2001116 Income income Income Income income income income

Number of returns with balance sheets 35-- 1,610 1,184 118 145 2,630 1,961 4,112 3,820 1,125 922

Assets:
cash ZIS ---------------------- -- -----------
Notes and accounts receivable Oess re-

87,117
1,51,467

8,190
30,908

77,721
J65, 134

5,150
8,181

219,903
400,909

23,348
74,402

81,322
233,804

13,587
55 809

G9,498
142 746

7,155
03429serve). , , ,

Inventories --------------------------------- 273,872 48,406 572, 687 16,123 818,994 147,624 2,59,601 58 111 219 898 53 305InvogtMents, Governmont obligatiolls 37.... 13,128 2,018 27,600 160 36,257 3,542 11,426
,
768

,
4.989

,
707

Other investments ------------------------- 70,213 9.290 87,11G 3,139 1 -0, -)CJ6 38.992 61.676 9,886 34,845 28,341
Gross capital assets 38 (except land) --------- 6 12. 654 172.016 239, 134 7,660 2, 1~0, 466 539, 563 187 3 60 768 208 OJS 55,757

Less reserves ---------------- ---------- 203,355 62,707 86, 202 3,361 1,094,426 292,278 85:963 26:437 107:437 28,451
Land --------------------------------- _ --- 50,176 14~ 08t 9,6gs 530 63,631 18,22 11,425 2,636 12,213 3,193
0 bh er assets 61 ------------------------------ 34,261 10, (too 11,233 711 44,655 14,661 17,508 6,054 j2,883 4, 3C,3

Total assets 39------------------------ 1,114,543 232,201 1,104,201 38,342 2.790,655 568,116 768,734 181,183 !;97, 653 153,405

Liabilities:
Accounts payable --------------- ---------- 96,761 28,617 67,560 2,037 169,340 68,007 131,429 48,581 51,9(19 22,097
Bonds, notes, mortgages payable:

Maturity less than 1 year -------------- 61,573 32.S64 13,914 1,587 182,191 62,768 65~923 22,798 37, 969 31.8S3
Maturity I Toar of more----------------- 144.682 40,940 96,611 5,030 150,309 68,850 28,594 18,539 19,176 37,221

0 ther lin')ilitieS 62. _ _ _ _ ~ _ ~ .................. 62, 060 13,630 62,531 598 99,577 19,771 36,156 8.761 19.984 5.020
Capital stock, preferred - - - _. ~ -------------- 57.258 14,649 132,224 11.70D 314,700 83,558 75,139 17.680 52,667 37, 210
Capital Stock, Common 63 .......... . ...... 256,717 85.010 41 6, 85.3 12,441 906,998 238,230 240,315 77,050 21l.289 19,385
Surplus reserves 41)............. ........... 23,871 2, 641 24, 01 f; 397 83,468 15,478 15,469 953 13,303 1().310
Surplus and undivided profits 41 ------------ 418, 4fG 54,933 290,982 9,362 926,481 133,225 187,539 22.606 198.892 20.270

Lesis deficit 42 ........................... 6,786
- I

41,084
--

497
___

-

4.818 0,410
1

___

121,771 11,829 35,791 7,535 60, 021

Total liabilities 99--------------------- 1 1,114.543 1 2,32, 201 1, 101, 201 ~8342 1 2, 790, 655 1____568,110 1_'_768,734 1-__181,183 ___597,65.3 153,405

I

12

13
14
15
IG
17
18
19
20

21
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19
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22
23
24
25
26
27
28
29
30

Receipts:
Gross sales 13 ------------------ ------------
Gross receipts from operations 14 ------------
Interest, not on Government obligations- ..
Rents and roynities 15 ----------------------
Net capital gaiii'd --------------------------
Not gain, sales other than capital assets u- -
Dividends, domestic corporations 18 --------
Dividends, foreign corporations 19 ----------
Other receipts, not interest on Government

)bligations.60
Interest on Government obligations:

Subject to deulared value excess-profits
tax.20

Wholly tax-exempt 21 --- ---------------

Total compiled receipts 22............

Deductions:
Cost of goods sold 23 -----------------------
Cost of operations 24....................

Compensation of officers -------------------
Rent paid on business property ------------
R(,peft-S 25
Bad debts ----------------------------------
Interest paid ---------------------------- _
Taxes ffid 26 -------------------------------
Contri utions or gifts 27 ....................

Depreciation -------------------------------
Depletion ----------------------------------
Amortization 28 ............................

Not long-term capital loss 10 ----------------
Net loss, sales other than capital assets 17 ---
Other deductions 60-------------------------

Total compiled deductions ---------------

Compiled not profit or net loss (33 less 49) ------
Net income or deftit 3 (50 less 32

'
) --------------

Not operating loss deduction 29 .............. _

Income tax 5-----------------------------------
Declared value excess-profits tax 6 --------------
Excess profits tax Is-__ ------ _ ---------_----

31

32

33

34
35
36
37
38
39
40
41
42
43
44
45
46
47
48

49

50
51
52

53
64
55

56

57

Total tax -------- ------------------------

Coinpiled net profit less total tax (50 less 56) ----
Dividends paid:57

Cash and assets other than own stock 31 ----
Corporation's own stock ------ -----------58

59
For footilotes, see pp M-227.

1,516,431 268,007 1,371 380 25, 142 3,370,674 710,512 1,913,012 513,221 1,022,628 243,365
4,624 1,132 1,479 24 54,353 12,119 12,645 18,447 2,666 1,100
1,549 185 993 90 2,945 829 822 138 775 368
3,225 645 2,464 27 10,065 2, 158 3,864 421 1. 248 265

210 31 412 34 462 1110 89 -99 151 -21
341 1)5 47 5 742 571 100 88 363 38

2,280 281 4,878 20 4,710 375 1,294 48 1,383 124
576 1 595 ---------- 858 218 56 1 11 8

9,061 1,924 3,928 149 19,753 4,555 7,360 1,660 4,560 1,390

186. 42 329 7 512 42 171 7 88 1

236 8 193 5 446 26 124 7 37 12

1,538,718 272.371 1.386,68S 25,500 3,465,520 731,545 1,939,537 534,066 1,033,909 246,693

815,666 142,790 1,001,852 17 M
'

2,689,581 624,637 1,539,052 427,076 837,861 214,479
679 352 680 0 i) 34,252 0,017 9,237 13,639 1,464 470

25, 181 5,748 5,767 865 56,785 13,920 64,221 21,157 21,128 6,279
4,322 1,526 1,387 189 9,193 3,744 16,757 7,910 5,079 2,395

10,475 1,957 2, 134 101 37,594 6,205 3,124 846 6,817 11088
4,525 1,703 524 109 3,131 2,301 4,324 2, 189 2,029 726
8,948 3,087

.
5,565 202 14,862 6,866 5, 296 2,477 2,632 1,669

23%238 6Z 422 99,618 1,271 66,137 14,121 23,081 6,763 15,525 3,603
745 9 181 (11) 026 11 532 33 286 2

29,821 8,625 7,455 308 110,1619 17,708 7,998 2,870 8,930 21 630
------------ I ------------ ---------- ------------ 10 1 1 49 8

2 8 ------------ ---------- 52 ------ 10 (11) 1 1
1, 586 001 785 3, 545 5,318 517 M 168 358
805 1,602 495 1, 771 1,892 2,401 342 402 234 430

251,975 58,767 115,683 4,273 246,412 63,160 206,004 62,390 83,908 22,459.

1, 386, 9,36 289,408 1,242,125 30,621 3,236,297 765,128 1,980,496 547,863 086,113 256,594

75215
'

33 17,127 144,564 33 5,121 229,223 33 33, 584 59,040 33 13,797 47,797 S3 9,901
:15, 516 33 17, 135 144,371 33 5,126 228,777 33 33, 610 58,917 33 13, 804 47,760 3a 9, 913

48:3 ------------ 156 ---------- 2,571 ------------ 1,032 ------------ 620 ------------

33,098 ------------ 33,478 ---------- 48,033 ------------ 11,497 ------------ 9, G41 ------------
142 ------------ 29 ---------- 977 ------------ 239 ------------ 203 ------------

1,942 ------------ 895 ---------- 6,090 _ --------- 840 ------------ 666 ------------

35,iS2 ------------ 34,401 56,000 ------------ 12,576 ----

----- -

--------- -

116,571 23 1"d 1277, 110,M 33 5,121 173,223 33 33, 584 46,464 3313,797 37,887 33 9,901

66,534 864 77,224 1,367 19,711 580 22,346 184
8 4 3,564 113 4,783 37 1,104 43

22
23
24
25
26
27
28
29
30

31

33

49

50
51
52

53
54
55

56

57

5s
59



TA13LE 4.--Corp oration returns with balance sheets, 1940, by major industrial groups, for returns with net income and. returns wit no n
n

It el income: 3Arumber of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net
ip*rcoofittistetaoxresd,eftioctiat,l

a
ta?zxddividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, excess

and compiled net profit less total tax-Continued
[Money figures In thousands of dollars)

Major industrial groups 7-Continued

TYranufacturing-Continued

Rubber products Lumber and timber Furniture and finished Paper and allied Printing and publishing
basic products lumber products products industries

Net In- No net Net in- No net Net in- No net Net in. No net Net in- No not
come Income come income come income come income come income

Number of returns with balance sheets 35------- 324 220 1,553 881 2,341 1,906 1,447 677 5,391 5,007
Assets:

Not,Cash 11, ----------------------------'s

'i
ts receivable (less reserve)-

-

61,005
189,952

1,962
6,871

63,860
125,884

8,547
32,079

60,875
179,046

8,432
74539

144,386
203 384

14,958
57525

160,727
320 211

18,230
82 604Inventories ----

------ ----------------------Investments, Government obligations 87 .....
245,479

3,781
8,932

754
177,531

9,080
40,123

928
231,199

11 665

,
50,687

1 255

,
294,021

34 828

,
36,445

606

,
158,961
85 838

,
31,006

9234
,JlV0StMe

Other UtS-------------------------- 217,704 2,629 120,947 27,157
,

72,243
,

15,893
,

216,669 251,205
,

377,649
,

46,042
Gros~ capital assets 38 (except land) --------- 602,897 29,309 776,569 236,055 462,383 131,067 1,042,700 229,424 1, 205, 370 329,025

1 'ess reserves_ ------------------------ 208~ 699 13,801 310,220 86,629 225,467 67,559 743,803 112,198 4571358 128,706
Land -------- ------------------------------ 13,360 843 51,079 20,813 33,912 12,626 56,413 8,774 86,732 16,797
Other assets a' ------------------------ ----- 10,608 2,106 22,396 6,969 21,641 7,239 37,277 10,749 67,763 24,663

Total assets 39-------- ............... 1,046,086 39,603 1,047,126 286,042 847,497 199,385 1,886,775 465,537 2,005,894 425,483

Liabilities:
Accounts payable -------------------------- 122,725 6,827 56,826 27,854 71,665 38,320 84,668 21,162 168,509 68,278
Bonds, notes, mortgages payable:

Maturity less than I year-------------- 18,601 3,936 41,044 21,346 38,959 16,881 52,493 17.924 51,889 47,576
Maturity I year or more --------------- 187,916 4,018 73,264 55,331 55,303 24,498 218,077 104,540 159,918 79,664

Other liabilities 62 ------- ------------------ 35,056 1,677 48,191 16,02U 33,669 10,149 78,411 6s,161 119'S58 38,533
Capital stock, preferred -------------------- 230,246 7,309 67,171 25,985 60,845 16,578 276,716 123,815 211,660 45,599
Capital stock, common 63 ------------------- 215,122 14,450 410,900 131,426 318,357 93,300 612,487 78,484 580,860 156,543
Surplus reserves 40................ ......... 43,668 169 21,896 14,393 23,770 3,420 42,411 14,264 38,511 10,550
Surplus and undivided profits 41 ------------ 199,078 5,230 391,179 76,293 260,109 41,869 531,109 103,675 709,684 106,524

Less deficit 42........................... 6,328 4,014 16,347 12,607 15,181 45 629 9 695 66 495 34,895 117 784

Total liabilities 39--------------------- 1,046,086 39,603 1,047,126 286,042 847,497 199,385 1,886,775 465,537 2,005,894 425,483

I

11

12

13
14
15
16
17
18
19
20

21

I



22
23
24
25
26
27
28
29
30

Reccip1s:
( 4oss sales 13 ---------------------- --------
Gross reccipts from operations 14------------
Interest,, not on Government obligations ...
Rents find royalties 13 -----------------------
Net capital gain 16------------ -------------
Net gain, sales other thim capital assets
Dividends, domestic corporations is ---------
Dividends, foreign corporations 19 ----------
Other receipts, not interest on Governmetit

obligati
o

ns.-59I
nterest on Government; obligations:

Subject to declared value excess-profits
taX.20

Wholly tax-exempt 21 --- ---------------

Total compiled receipts 22. ...........

Deductions:
Cost of goods sold 23 ------------------------
Cost of operations 24 ------------------------
Compensation of officers--------------------

Rent paid on business property ------------

Pepairs 25----------------------------------
Bad debts. ------------------------ --------
Interest paid --------_---------------------

Eo - -------------------------------I'axes
*
d 28

Contri utions or gifts V--------------------
Depreciation -------------------------------
Depletion ----------------- ----------------
Amortization 26-----------------------------

Net long-term capital loss 18 ---------------

Net loss, sales other than Capital assets 17 .....

Other deductions 60. -----------------------

31

32

33

34
35
36
37
38
39
40
41
42
43
44
45
46
47
48

49 Total compiled deductions ---------------

Compiled net profit or w4 loss (33 less 49) -------
Net income or deficit 3 (50 less 32) -----------------
Net operating loss deduction 29 -----------------

Income tax ' -----------------------------------
Declared value excess-profits tax 0 --------------
Excess profits tax 03 ----------------------------

.50
51
52

.53
54
55

,56

57

Total tax ---------------------------------

Compiled net profit less total tax (50less5b) .....
Dividends paid: A?

Cashand assets other than own stock fit ------
Corporation's own stock-------_------------

For footnotes, see pp. 225-V,7,

58
5,9

1,054,254 50,915 876,910 118,966 1,132,296 211,841 1, 768, 978 213 977 1,793,427 415,542

2 191 128 16,267 2,868 7,313 728 3,040 1:088 77,229 33,679,
1 495 64 1,487 267 1,268 241 2 074 6,634 3 564 400,
2,255 26 4,601 1,32.1 1,685 609 4: 711 1, 138 10~ 556 1,988

43 4 2,422 258 259 47
1

1,340
1
2 926

1
15

76 57 1,077 472 449 101 713 35 558 121

6,880 60 2,625 ill 1,582 193 5,651 503 14,784 265

7,572 ---------- 15 (11) 613 1
1 758

1,377
10 833

(11)
1 006

1,403
16 037

15
3 9902,172 137 10,000 2,420 7,188 , , , , ,

63 4 178 17 342 26 594 22 1,044 84

15 28 75 2 195 14 234 15 1,000 33

1,076,016 51,423 1)15,658 156,706 1,153,190 215,659 1,799,546 224,635 1,920,528 456,324-

742,603 40 586 (331,693 116,372 828,368 168,485 1,233,203 174,779 1,160 539 285,785
25

,
63 10,761 1,343 2,547 260 1 016 137 38:758 15,782

7,929 1,292 19,269 3,438 34,811 9,027 36:353 5,122 80,771 25,005

6714 312 2,169 936 7,213 2,335 7 541 2,185 21,393 9,206,
16, 306
5,809

679
263

6,236
3,653

2,165
1,322

10,084
3,480

1 130
1:231

39: 510
3 400

3,858
2,505

8,095
7,984

1,479
3,189

7 079 372 5,915 3 812 4,561 1 896 13: 145 7 904 10,605 4,102,
47,463 1,817 20,103 4: 544 22,029 4: 627 38,354 4: 894 41,688 9,751

166
25,559

(11)
1,298

197
21,967

2
5,516

296
17,826

10
4,050

732
59 471

13
6,820

1,245
36,340

29
8,971

6 2 22 230 3,955 1,069 425 2: 538 377 6 3

3
,

53 2 8 (11) 69 30 2 6

191
----------

81 1 042 6,754 1,158 949 1,960 1,571 2,405 3,183

518 4
,

225 1,136 556 540 1,353 1,101 1,295 856
146,357 6,542 94,998 20,992 145,494 31,249 171,801 21,202 333,604 114,480

1,004,675 53,312 840,511 172,287 1,080,39S 226,213 1,610.336 232,500 1,744,820 481,829

71,341 31,890 75,147 33 15,581 72,792 33 10, 553 189,210 33 7,865 175,709 33 25,505

71,325 331,918 75,071 33 15,583 72,597 33 10,568 188,976 83 7,879 174,709 33 25,538

199 ---------- 3,031 ------------ 1,073 ------------ 1,296 ------------ 1,843 ------------

14,511 ------ 15, 661 ------------ 15
.

171 ------------ 42,310 ------------ 36,157 ------------

280 ----------
"I

------------ 360 ------------ 294 ------------ 219 ------------

977 ---------- 2,631 ------------ 1,893 ------------ 9,010 ------------- 2,614 ------------

15,768 8

------------

------ 51,615 --- W -------- 38,990 _-------

55,572 33 1,890 56,296 33 15,581 55,359 33 10,553 137,595 33 7,865 136,718 33 25,505

26,,399 155 36,204 1,514 27,326 626 64,688 147 88,057 875

249 189 _---------- 527 349 1,681 2,106 1

22
23
24
25
26
27
28
29
30

31

32

33

58
ho



TA13LE 4.--Corpora lion returns with balance sheets, 191p0, by major industrial groups, for returns with net income and returns with no net income: 8
Number of returns, assets and liabilities, compiled rereipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, excess profits taxes, total tax,
and compiled net proflIt less total tax-Contin tied

[Money figures In thousands of dollars]

Major industrial groups '-Continued

Manufacturing-Continued

Chemicals and allied Petroleum and coal Stone, clay, arid glass Iron, steel, and prod- Nonferrous metals and
products products products ucts their products

Net in- No net in- Net in- No net in- Net In- No net In- Net in- No net in- Net In- No net In-
come come Collie come come come come come come come

Number of returns with balance sheets 35----- 3,379 2,933 324 292 1,893 1,407 4,471 1,902 1. 562 840

Assets:
Cash sd----------------------------------- 568,269 10.498 459.936 47.407 202.747 8.130 622.396 19.610 110,275 3,002
Notes and accounts receivable (less re- 633,888 30,668 645,699 53,642 202,587 22,424 893.924 55,204 282,702 9,409

serve).
hiventories ................................ 81o"151 39,815 816,807 102,107 275,968 29,399 1,600,873 112,696 375 049 22 635
Investments, Government obligations 37__ 120, 381 2.243 63,233 696 58,774 710 67,458 2,519

,
28.229

,
222

Other investments ----------------------- 883.435 33,124 1.544,057 78,680 219,600 10,504 649,341 27,629 346,648 1. 996
Gross capital assets 38 (except land) ------- 3,093.997 157,249 6,743,896 1,202,927 1,461,228 241,242 5,795,705 426,884 888,8o8 51,981

Less reserves ------------------------- 1,311,963 60.120 3.505.913 569.142 695-946 100.874 2.780.301 238.545 418.515 31,029
Land ---------------- -------------------- 122.841 11,550 278,018 29,827 62,250 17,789 238,134 31,703 46,412 2, 2i7
Other assets 01 ------------------------ --- 72,432 13,112 80,271 20,069 29,509 7,370 96.027 8.304 31.052 2.512

Total assets 30------------------ --- 4,999.730 244.139 7,116,004 966, 114 1.816,717 230,693 7.183.558 447,004 1, 690, 661 63,076

Liabilities:
Accounts payable ------------------------ 403,307 31,972 449,365 73,502 110,875 18,819 904,131 10 013 66,956 10,056
Bonds, notes, mortgages payable:

Maturity less than I year ------------ 106,282 21,569 115,369 71,245 23,106 15,306 164.994 37.803 62,040 6,210
Maturity I year or more ------------- 286,769 35,102 878.419 150.478 104.096 48,288 1.113.298 50.417 99.790 23.043*

Other liabilities 62------------------------ 226.272 10,032 153.527 45.068 83.557 15.422 377.963 15.995 98.287 2,307
Capital stock, preferred ------------------ 524.829 26.437 218, 190 55,884 135,665 28,604 580.166 68,906 272, 416 4, 173
Capital stock, conimou 63 -----------------

1,
525,489 130,171 3,173.897 300,782 708,351 103,698 2,131,739 202,511 1384, 230 25,359

Surp!us reserves '0 ------------------------ 206,495 3.625 258,266 62,775 62,647 3,980 188,498 7 147 104.843 1 222
Surplus and undivided profits 41 ---------- 1.660-099 44.536 1.940.328 287.219 596,894 56.594 1,768.402 81.556 529, 382 6, 6,ts

Less deficit 42................. ....... 29,813 60.205 71.357 89.841 29.374 60,108 45.633 87,344 17,299 15,943

Total liabilities 30--------- --------- 4,999,730 1 244.139 1 7,116,004 , 966,114 1,816. 717 1 230.693
1

7,183.558 447. 004 1 1. 690. 661 63,01-6

I I

12

13
14
16
16
17
is
19
20



22
23
24
25
26
27
28
29
30

Receipts:
Gross sales Is-----------------------------
Gross receipts from operations 14 ---------
Inteiest, not on Government obligations-
Rents and royalties 15 -------------- ----
Net capital gain 10---------------- -------
Net gain, sales other than capital assets 17__
Dividwids, domestic corporations is ------
Dividends, foreign corporations 19--------
Other receipts, not interest on Govern-

MeDt obligations.59
Interest on Go,,ernnient obligations:

Subj ect to declared value excess-prof-
its taX.20

Wholly tax-exempt -----------

31

32

33 Total compiled receipts 22 ..........

Deductions:
Cost of goods sold 23 ----------------------
Cost of operations 24----------------------
Compensation of officers --------- --------

Rant paid on business property- --------
Repairs 25 ................................

Bad debts --------------------------------
Interest paid -----------------------------
Tax,s * 1 25

- ---------------------------COD utions or gifts 17 ------------------
Depreciation -----------------------------
Depletion ----- ----------- --------

Amortization 21------------ --------------
Net long-term capital loss 15 --------------
Net loss, sales other than capital assets P-
Other deductions 60---------------- -----

49

50
51
52

53
54
55

56

Total compiled deductions -------------

Compiled net profit or net loss (33 less 49) ----
Net income or deficit a (50 less 32) ------------
Net opej ating loss deduction 29 ---------------

Income tax 5 ----------------------------------
Declared value excess-proilts tax 6 --------
Excess profits tax 63 --------------------------

Total tax ------------------------------

57 C mpiled net profit less total tax (50 less 56)
D9Ividends paid: 67

Cash and assets otberthan. own stock 51--
Corporation's own stock -----------------

68
59

For footnotes, see pp. 225-227.

4,446,736 208,701 4,475.372 556.374 1.525,625 127,601 6, 096, 935 441,973 1.826,979 80,576
28,977 2,951 177,290 68,915 4,194 2,871 17,485 1,566 60,380 662
7.895 341 11.939 992 2.211 118 10.709 409 3.509 44

14,226 745 39,748 3,122 5,392 646 12,706 1, 119 2,407 177
2,046 147 2.515 27 756 99 1,620 115 134 8

591 71 1,685 290 1,097 108 1,541 108 102 10
69,020 512 89,792 8,351 9,430 80 17.237 170 12.863 24
16,163 511 5.583 16 11,736 (11) 5,206 206 4,765 (11)
18,088 1,832 21,011 5,691 9. W 1,249 24.614 1,545 12,055 239

1,505 43 519 6 -620 10 1,127 59 305 3

1,642 31 583 7 340 14 641 14 169 2

4,606,888 215,427 4,820,037 633,792 1,570,757 132,795 7,089,821 447,2S5 1.923,668 81,745

2,772.1586 151.855 3,136.150 443,286 g8o, 811 95,054 5,174,117 354.890 1.396.167 66.973
4.053 1.404 101,225 40.396 1,820 2,337 4.040 993 30,537 348

70,134 10,016 11,978 2.158 32,399 5.735 105,701 9,558 32,404 3,815
12,817 2,287 4&815 6.935 4,775 1.133 27,542 2,523 6,012 8S2
87.759 1 430 77072 5.804 36.113 2.418 185.649 12.288 24.287 470
8.832

,
3,144

,
9,812 1.724 3.829 698 9,112 1,148 2,440 217

17.750 2.237 30.115 6,842 6,863 2. 6XI 89,233 3.779 6,646 413
100.199 4,103 178,372 20,365 35,090 3.768 150.018 10,418 36.583 11559

1.472 8 839 (11) 623 5 1.768 7 446 2
125,421 5,302 229,231 31,972 54,711 7.OS5 210.983 16,005 31,842 1,707

5.229 66 115,5S7 27,327 1,492 194 4,101 7 2,992 3
535 37 1 3 148 1 432 5 176 12

5,263 771 11,963 4,311 M89 1.390 9.384 860 2,560 201
2,200 358 1,443 740 1,049 1,091) 2,462 1,520 887 168

741.134 47,459 618,831 60,985 194,823 20,822 501,044 5Z 002 130,538 7.9b2

3.925-384 230.525 4,567.131 652.S48 1,357,436 144,348 6,476,485 06, 009 1,704,605 84,752

681,604 23 15,098 258,905 33 19.056 213.321 33 11,553 613,336 33 18, 724 210,063 Is 3, 007
679,862 33 15,129 258,323 as 19, 064 212,980 33 11. 567 612.695 33 18,739 218,894 33 3,009

2,049 ------------ 805 ------------ 1,060 ------------ 9.297 ------------ 740 ------------

144.517 ------------ 43.241 ------------ 47.201 ------------ 136.354 ------------ 48.720 ------------
731 ------------ 109 ------------ 030 ------------ 4.791 ------------ 628 ------------

36,241 ------------ 4,587 ------------ 9.137 ------------ 37,960 --------- 18,648 ------------

181,489 ------ 47,937 ------------ 57,268 ------------ 179, 105 ------------ 67,996 ------------

500 01 11 15, 09i-

-

210,969 33 19,056 156,053 83 11,553 434,230 is 18, 724 151,066 333.0717

5 ~334 635
'

59

175.195 10,603

1

100,519 277
I

190,939 457
I

68,360 49
6 l3c, 3 7933 ----------- 1,480 ~5' 119 ----------

22
23
24
25
26
27
2S
29
30

31

32

33

50

67

58
59



TAPLio 4.-Corporation returns with balance sheets, 1940, by major industrial groups, for returns'with net income and returns with no net income: I
Number of returns, assets and liabilities, eompiled receipts, compiled deductions', compiled net profilt or net loss, net income or deficit, and
dividends paid by type of dividend; also, for returns with net income: Aret operating loss deduction, inconze tax, excess profits taxes, total tax,
and compiled -net profit less total tax-Continued

JMoney figures in thousands of dollars]

Major industrial groups ?-Continued

Manufacturing-Continued

Electrical ranchiriery Machinery, except Automobiles and Transportation equip-

and equipment
transportation equip- equipment, except ment, except auto- Other manufacturing
ment and electrical electrical mobiles

Net in come ~qo net
I e Net income No net

income Net income !170 net
Income Net income No net

income Net income No actincomencom

Number of returns with balance sheets 33 ----- 1,024 657 3,768 1,825 491 276 412 314 1,983 1,844

Assets:
Cash 25--------------- ------------------- 177, 766 5,477 53.1,949 9,470 722,505 6,299 456,980 13,982 .99,944 6 239
Notes and accounts receivable (less 317,079 15,252 893,105 39,925 477, 107 8,176 300,849 6,936 173,355 23:102

reserve).
inventories. ---- ------------------------ 475, 6371 24,360 1,148,389 61,976 600,287 15,164 492,789 29,261 231,501 30, 753
Investments, Governmentobligation.07-- 75,590 254 120,857 2,490 198,934 37 14,693 63 24,891 421
Other in vestments ----------------------- 353,314 3,246 541,450 15,874 462,661 3,299 IS4,824 3,272 128,214 16,422
Gross capital assets P (except land) ------- 845,760 73,305 2,302,748 166,588 1, 934, 938 105,367 920,817 38,587 396,509 79,793

Less reserves ---------------------- - 411,849 40,438 1,126,497 713,390 912, S176 52,163 351,573 10, 392 191,152 33 879
Und -------------- --------------- ----- 41,932 2,538 119,104 10,225 57,246 C., 907 63,785 1539 18,299 5: 695
Other assets 61 ------ ------------------ 26,230 3,395 67,128 9,870 48,71,5 13,658 53,669 3,343 18,685 4

,
836

Total assets D-------- ------------- 1,872,392 87,389 4, WO, 240 240,029 3,589,416 106,735 2,126,834 87,591 900,2413 133,381

Liabilities:
Accounts payable ------------------------ 165,89t; 15,90,5 336,1557 31, 76r; 428,518 10,1()9 178,243 11,677 07,618 18,644
Bonds, notes, mortgages payable:

Haturity less than I year ------------ 38,8()S 12,397 86,947 18,031 28,151 3,229 47,616 4,499 26,585 J 1, 899
Maturity I year or more ------------- 46,714 6, 091 203,813 31,192 50,33U 11,718 82,160 IG, 388 32,853 19, 044

Other liabilities 61 ------------------------- 1 67, 696 4,851 360,957 13, 775 210,878 6. 828 73),335 33,968 71, 251J 6, 648
Capital stock, preferred ------------------ 75,500 8,679 444, 99d 22,804 242,736 8, 26U 1:1 1, C300 6,374 63,027 16,854
Capital stock, common 63 ----------------- (394, 471 33,722 1,513,686 131,332 713,779 47,543 345,210 20,338 312,389 65, 589
Surplus reserves 40------------------------ 116,715 4,174 303,808 .5,008 350,823 3. 364 w, 051 1,498 02. 348 51309
Surpim and undivided profits 'I ----------

42L d l
574.965 '20, 599 1,410,472 49.112 1, 569, 773 43,544 5m, 809 11,526 273,86~k 26,629

-------------------------ess efle t 8, 374 19,930 60,994 62,990 5,571 27,948 1 12,181 18,676 1 6,

Total liabilities 30------------------ 1, 872,,',92 87,389 4,600,240 240,029 3, 589, 416 106,735 2,126,834 87,591 900,246 133,381

1

11

12

13
14
15
16
17

20

21

12

13
14
15
lis
17
18
19
- I

21.



22
23
24
25
26
27
28
29
30

31

32

P33

34
35
36
37
38
39
40
41
42
43
44
45
46
47
48

49

Receipts:
Gross sales 13 .............................

Gross receipts from operations 14 - - - - - - - - - -
Tnterest, not on Government obligations -
Rents and royalties 15 --------------------
Net capital gain 16------------------------
N t gain, sales other than capital assets 17
D91vidends, domestic corporations Is ------
Dividends, foreign corporations 19 --------
Other receipts, not interest on Govern-

ment obligations.Ag
Interest on Government obligations:

Subject to declared value excess-
profits taX.20

Wholly tax-exempt 21.................

Total compiled receipts 22 ----------

Deductions:
Cost of goods sold 23----------------------

Cost of operations 24 ......................

Compensation of officers -----------------

Rent paid on business property ----------
Repairs 25 --------------------------------
Bad debts --------------------------------
Interest paid -----------------------------
Taxes paid 25 ....... ... _ ................

Contributions or gifts 27 ------------------
Depreciation -----------------------------
Depletion --------------------------------
Amortization 18 --------------------------
Net long-term capital loss 16 --------------
Net loss, sales other than capital assets 17
Other deductions 60 ----------------------

Total compiled deductions -------------

50 Compiled net profit or net loss (33 less 49) ----
61 Net income or deficit 3 (50 loss 82) ------------
52 Net operating loss deduction 29----------

63 rnoome tax ' ---------------------------------
54 Declared value excess-profits tax 6 ------------
55 Excess profits tax 03--------------------------

56 Total tax -------------------------------

V Compiled net prollt less total tax (50 less 56)
Dividends paid: 57

58 Cash and assets other than own stock 61--
59 Corporation's own stock -------------_--

For footnotes, see pp. 21.5-227,

2,310,718 103,369 4,277,468 174,765 4,533,859 114,610 1,120,764 40,559 099,487 131,446
5,078 563 67,835 1,710 1,689 -23 388,837 4,10$ 6,879 1,860
3,705 62 13,042 660 5,497 76 2,149 52 2,143 234
6,066 350 32,687 877 10,250 371 7,478 102 2,783 587

253 11 3,063 120 7,683 15 690 260 203 57
354 18 2,651 368 457 1,310 1,751 127 ]is 52

13,480 31
1
0,612 133 46,166, 4 6,979 4 5,870 207

3,541 1 10, 146 (11) 31,075
.......... .

270 ------------ 2,402 (11)
14,423 788 25,364 1,487 20,956 41i 15,610 396 5,764 988

570 1,852 31 364 1 178 - 2 130 :18

943 1. 1,571 30 450 (11) 180 2 122 3

2,359,221 105,195 4,446,291 180,180 4,658,458 1 j 6, 8 22 1,544,885 45,612 1,025,900 135,452

1,554,780 82,621 2,722,563 132,703 3,505,496 101,926 783,707 35,827 630,932 95,698
2,298 335 4,104 1,059 406 7 289,210 3,266 3,507 1,039

28,864 3,087 99,032 8,194 21,184 1,599 14,761 1,336 35,359 7,954
7,909 949 13,161 1,441 5,160 320 5,649 385 7,167 2, 323

27,773 002 71,605 1,384 65,216 743 30,108 669 7,656 555
3,709 683 11,116 2,212 3,617 215 1,398 100 3,175 1,187
4,299 674 13,949 1,993 5,496 695 4,889 399 3,152 1,374

56,906 2,500 101,764 4,239 141, 896 2,000 36,644 1,585 22,171 2,941
885 3 2,122 7 2,036 1 270 1 413 5

47,967 2,222 96,984 5,305 87,790 3,505 34,084 1,250 18,155 2,627
70 2 243 5 659 ------------ 29 ------------ 5 25

276 96 1,394 148 394 13 1,818 34 85 2
5,630 218 6,875 467 1,612 122 2,990 68 1,130 384

629 147 2,451 590 647 1,258 775 354 238 723
293,007 17,391 648,562 32,846 240,215 12,555 81,983 5,571 170,470 27,733

2,035,001 111,829 3,795,925 192,594 4,081,725 125,759 1,288,315 50,842 903,615 144,572

324,220 33 6,634 650,366 33 12,413 576,733 338,937 256,570 23 5,230 122,286 33 9,120
323,277 336,635 648,795 33 12,443 676,293 238,937 256,300 Is 5,232 122,164 -9,123

927 ------------ 4,293 ------------ 1,104 ------------ 4,114 ------------ 919 ------------

73,572 ------------ 143,332 ------------ 127,594 ------------ 67,397 ------------ 26,685 ---------
1,222 ------------ 5,209 ------------ 741 ------------ 1,854

---- -------
740 ------------

27,487 ------------ 60,275 ------------ 60,333 ------------ 31,338 ------------ 6,708 ------------

102,282 ------------ 208,816 ------------ 08, 669 ------------ 90,588 ------------ 34,133 ------------

221,939 33 6,634 441,650 33 12,413 398,064 937 165,982 335,230 88,153 339,120

146,941 78 216,300 459 249,282 71,181 51 45, 268 391
2.198 ------------ 7.141 70 277 1 1 20R 2 (11.11 19.

22
23
24
25
26
27
28
29
30

31

32

33
9
Q



TABLE 4.--Corporation returns with balance sheets, 1940
1

by major industrial groups, for returns with net income and returnswith, no net incoine: I
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, excess profits taxes, total tax,
and compiled net profit less total tax-Continued

[Aloney figures in thousands or dollars]

Major industrial groups

Manufacturing- Public utilitiesContinued

Manufacturing Total public Transportation Communication Other public
inot allocable utilities ut lities

Net No net Net No net Net No net Net No met Net No net
income income income income Income Income Income Income income Income

Number of returns with balance sheets 35----------- 853 9115 10,577 8,103 6,876 5,976 L__L. -1,
1,041 2,215 1,086

Assets:
Cash 3a ----------------------------------------- 22.023 2,006 1,423,273 427,761 781,989 388, 113 90,940 5,626 550,345 34,022
Notes and accounts receivable (less reserve) ---- 47,362 8,821 1,170,620 260,585 520,831 218,304 162,882 7,285 43f). 907 43,996
inventories ------------------------------------ 63,851 10,978 556,063 188,993 262,897 168,328 66, 029 4,786 a7'137 1; 675
Investments, Government obligations 3~ ------- 6, 799 210 117,514 18,372 47,667 16,8a 1 723 68 68 121 1 465Other in vestments ----------------------------- 42,104 3,2PI 3,814,018 1,293,276 1,991,500 1,243,870

,
281,308 5,143 1, 551: 211

,
44.262Gross capital aisets 39 (except land) ------------- 157,269 44,811 38,901,115 15,997,631 16,242,938 14 492,033 5,358,247 213, 863 17 299,929 1 291 734Less reserves -------------------------------

Land
721, 518 17,358 7,792.422 1,868,226 3,557.805 1: 633,663 1,529,235 59,598

,
2,705,382

, ,
174,945------------------------------------------

Other assets 61
10,560 2,104 375,987 363,314 157,457 337.672 13,837 1.266 204,693 24,376---------------------------------- 7,990 3.058 1,057,809 433,114 380,044 367,606 52,819 5,052 624,946 60,455

Total assets 39 ---------------------------- 290,440 57,021 39,623,976 17,123,818 16,817,517 15,599,083 4.498 '550 183,492 18,307,909 1,341,244

Liabilities:
Accounts payable ------------------------------ 26,921 11,033 833,568 759,934 473,434 694,691 95,582 8,555 261,552Bonds, notes, mortgages payable:

Maturity
I'll

than I year ------------------
Maturit I year or m re

16,103
28

6.340
7

269,194 255,669 98,544 198,579 6,500 5,331 164,150 51,760y o -------------------
Other liabilities 62'

,291 ,636 14,271,055 9,059,671 5,632,190 8,247,932 1,099,348 145,138 7, 539, 517 666,601
------------------------------

Capital stock, preferred ----------- ------------
M 156
27, 744

3,691
7,573

1,554,068
3,028,500

2,128,185
962,743

719, 82 t
895,930

2,064,937
827,593

182,185
160,983

5,076
9 389

652.059
1 971 587

58,171
125 761Capitp.1 stock, common 03. ......................

Surplus reservos 40
91.141

7 8 3
34,497 13,142,789 4,527, 134 4,719,676 4,056,048 2,608,631

,
51,061

, ,
5,814,4S2

,
420,025

------------------------------
Surplus and undivided profltF 41 ----------------

, 1
83,186

975
6,476

643,076
6,102,293

137, 921
1,407, 107

380,303
4,039,311

109,790
1,364.448

24,524
350,221

8,438
20,302

238,219
7121 758

19,693
82 357Less deficit 43------------------------ 5,915 20,303 220,568 2,174,111 1111,694 1 964 936 29,429 60,799

, ,
49,446

,
139,811

otal liabilities 30 ------------------------ 290,440 57,921 39,623,976 17,123,818 16, 817, 517 1 15, 599,083 1 4,498,550
-

183,402
__

I..18, 307, 909
-

I1.341,244

I

2
3
4

7
8
9

10

11

12

13
14
15
16
17
18
19
20

21

1



22
23
24
25
26
27
28
29
30

Receipts:
Gross sales 13 -----------------------------------
Gross receipts from operations 14. ---------------
Interest, not. on Government obligations -------
Rents and royalties 15 ------- ----------- ------
Net capital gain 16---- -------------------------
Net gain, sales other than capital assets 17 ------
Dividends, domestic corporations 19 -------------
Dividends, foreign corporations 19 --------------
Other receipts, not interest on Government

obligations. 59
Interest on Government obligations:

Subject to declared value excess-profts tax2f~
Wbolly tax-exempt 21 -----------------------

31
32

33 Total compiled receipts 22 ................

Deductions:
Cost of goods sold 223 ------ _-_------------

Cost of operations 21----------------------------

Compensation of officers -----------------------
Rout paid on business property ----------------
Repairs 23 ......................................

Bad debts --------------------------------------
Interest paid -----------------------------------
9'aXeS paid 26 ...................................

Contributions or gifts 17 ------------------------
Depreciation -----------------__ --------------
Depletion --------------------------------------
A ninrtization 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Not long-term capital loss 18 --------------------

Not loss, salrs oLhor than capital assets 17 . . . . . . .

Other deductions 60------------ ----------------

Total compiled deductions --------------------49

50
51
52

Compiled net profit or net loss (33 less 49) ----------
Net income or deficit 3 (50 loss 32) ------------------
Net operating loss deduction 20 .....................

53
54
55

56

Income tax 5 -------------t -------------------------
Declared value excoss-pro fits tax 5 ------------------
Excess profits tax 05 ------- * ........ ---------------

Total tax -------------------------------------

57

58
69

Compiled net profit less total tax (60 less 156) -------
Dividends paid: 51

Cash and a3sets other than own stock 51 --------
Corporation's own stock. - ~ --------------------

For footnotes, see pp. 225-227.

357,745 57,129 87,381 62,581 49,387 59,332 2,584 107 R5,410 3,142
1,567 856 9,865,499 2,981,746 4,825,030 2,739,335 1,460,829 35,006 3,579,640 207,406

666 40 58,304 19.284 26,212 18,481 2,898 37 29,194 766
906 192 172,746 73,910 124,909 73,006 9-2,183 339 25,654 665
155 27 41376 696 1.886 540 501 1 1,989 1155
166 22 25,128 1,805 23 752 1, 669 52 1 1,325 135
697 41 113,710 16,267 55: 536 16,139 14,580 27 43,594 101
380 4 1,351 59 649 6 30 ---------- 671 53

3,032 343 47,537 35,189 31,428 30,(106 2,958 465 13,151 4,718

146 3 3,856 274 2,730 249 47 1 1,070 25
40 1) 1,815 517 850 499 229 5 766 13

365,509 68,657 10,381,734 3,192,330 5, 14% 369 2, 939, ' 032 506,8921. 35,990 3,732,473 217,078

253,135 44,514 63,277 . 44,773 33,604 42,106 1,481 26 28,193 2,640
904 566 5,209.744 2,077,746 3,109,948 1,960,803 670.434 17~ 936 1,429,362 99,008

12,771 3,039 93 556 25,914 64,283 23,140 8,157 780 21,116 1,9.')5
1,656 322 312,805 182,688 243,496 177,622 31,649 1,291 37,660 3,776

3,008 371 25,438 10,805 19,660 9,235 1,026 842 4,752 728
1,078 551 16,801 4,829 2,939 3, 755 5,019 238 8,843

1
'87

2,020 Clog 627,647 435,911 240,496 396, 730 44,664 3,689 342,486 35?492

6,199 1,156 824,555 227,705 311,804 207,961 135,733 2,130 377,018 17,615
91 3 3,620 47 557 25 K9 3 2,181 19

6,107 1"119 769,578 123,128 176,166 90,795 190,550 5,389 412,861 26,944
512 21 11,863 1,015 2,290 410 ------------ (11) 9,572 604

21 3 87 13 so 8 3 1 4 3
302 1"110 18,921 27,712 12,589 26,636 1,354 48 4,978 128
282 376 4,356 17,270 1,458 16,066 1,062 101 1,837 1 103

49,148 10,062 817,442 275,127 349,693 22-1,545 138,625 7,816 329,123 42,766

337.233 64,922 8.799,690 3,454,684 4,569,064 3,179,838 1,220,635 40,338 3,009,990 234,508

28,276 83 6,266 1,582,044 33 262,353 573,305 33 2,10, 575 286,257 33 4,348 722,483 83 17,430

28,226 33 6,266 1,580,190 33262,870 572,454 33 241,075 286,028 334,354 721,717 33 17,442
334 ---------- 32,820 ------------ 10,055 ------------- 1,593 ---------- 21,172 ------------

5 983 ---------- 344,855 ------------ 121,756 ------------ 65,024
----------

158,075 ----------,
261 ---------- 1,150 ------------ 827 ------------ 09 ---------- 224 ------------

1,037 ---------- 12,5S2 ------------ 7,605 ------ 1,682 ---------- 3,295 ------------

7,281 ---------- 358,5S7 ----------- 130,188 ------------ 66,804 ----------- 161,594 ------------

20,995 336,286 1,223,458 33262,353 443,116 33 240,575 219,452 33 4, 348 560,889 33 17,430

9,914 37 1,045,933 21,479 312,768 11,414 200,9 532,242 9,272

337 ---------- S,738 99 1,187 85 5 6,960 ------------

22
23
24
25
26
27
28
29
30

31
32

33

49

60
51
52

53
54
55

56

57

58
59



TABLF, 4.-Corporation returns with balance sheels, 1940, by major industrial groups, for returns with net income and rehirns with no net income: 3
Number of returns, assets and liabilities, compiled receipts, compiled deduction~, compiled net profit or net loss, net income or deficit, and
dividemls paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, excess profits taies, tota tax.
and compiled net profit less total tax-Continued

[Money figures in thousands of dollars]

1

it

12

13
14
15
16
17
is
19
20

21

Number of returns with balance sheets 35---------

Assets:
Cash3fl ---------------------------------------
Notes and accounts receivable (less reserve).-
Inventories ---- -----------------------------
investments, Government obligghons 37 ------
Other investments. ------- ----------- -------
Gross capital assets 39 (except land) ~ ----------

Less reserves -----------------------------
Land-----------------------------------------
Other assets 61 --------------------------------

Total assets 3P ..................... __

Liabilities:
Accounts payable-. --------------------------
Bonds, notes, mortgages payable:

Maturity less than I year ----------------
Maturity I year or more -----------------

Other liabilities 62 ----------------------------
Capital stock, preferred --------------- ---_
Capital stock, common 63 --- ---------- ------
Surplus reserves to-------- -1 -----------------
Surplus an([ undivided protlts 41 --------------

J,e.qg jefleit 42~ ----------------------------

Total linbifities 39-----------------------

Major industrial groups 7-Coutinued

Trade

Wholesale Retail

Total trade

Total wholesale
Commission mer-

chan ts Other wholesalers Total retail

Net income No net m- Net income No net in- Net NO net Net income
No net In- Not income No net in-

come come income Income come come

68,425 57,049 21,514 13,422 2,234 1,856 19,280 11,566 38,437 37,100

1,493,648 190,292 698,338 86,937 100,682 10,818 597,656 76,119 7()0,461 83,054
4,837,285 789,089 2,2697022 330,103 236,263 34,533 2, 032, 760 295,570 2, 169, 942 355

'
600

4,6S9,688 832,070 1,997,735 286,460 21,412 4,600 1, 910,322 281,854 2,278,412 443,364
187,080 13,678 66. W 5,,164 0,659 561 56?874 4,803 108,657 6,412

1,757,600 244,328 938,014 107,980 146,078 25,478 791,936 S2,503 596,537 106,668
4,295,138 1,116,805 1,013,262 273,144 47,076 14,925 966,186 258,219 2,854,711 683,100
1,844,192 471,198 426,555 114,995 19,668 4?369 406,887 110,626 1,207,134 288,005

744,257 162,074 151,927 40,032 6,126 2,589 145,801 37,443 504,884 89,533
3S2,529 94,070 134,624 33,531 8, 624 6,703 126,000 26,828 217,()66 49,079

16,543,032 2,971,208 6,842,901 1,048,556 556,252 95,843 6,286,640 952,713 8, =, 535 1,527,805

3,107,677 726,057 1,600;557 305,482 171,215 28,934 1,429,342 276,548 1,37:3,485 332,780

1,103,694 338,845 618,508 118,665 30,482 8,146 588,027 110,519 391-1, 5gq 179,076
3, 091, 670 455, U38 418,667 157,530 31,497 14,676 387,170 142,855 580, W3 238,669

788. 334 156,200 269,449 43,819 15,632 5,333 253,817 38,486 442,443 93,456
1.033,953 213,070 443,854 73,388 46,053 Y.031 397,801 64.357 520,369 109,248
4,991,523 1,252,2283 1, 988, 010 415,05U 136,294 34,522 1,852,316 :ffl, 528 2,548,422 675,401

355, 245 48,977 141,182 12,681 % 0 17 3. 589 132,165 9,092 19 1? fu% 32, 030
4,330,350 447,013 -1,513,792 146,444 137,552 12,492 1,376,240 133,952 2,326,628 228,951

352,412 666,874 151, 1-18 224,504

_

2L.489 20,880 130,229
-

203,623 160,070 361,807
-

1
___

6, 543. ()32
___

21, 971? 208
-
j_± 112,1101

_
1, 0-18, 55t! ~ 556 2521 I 1 95~843 1 6. 286, 649 952,713 2231535 1 527,805

1



22
23
24
25
26
27
28
29
30

Receipts:
Gross sales is -------------- -------------------
Gross receipts from operations 14 --------------
Interest, not on Government obligations ----
Routs and royalties 15 ------------------------
Not capital gain 16 ---------------- ------
Net gain, sales other than capital assets 17 ----
Dividends, domestic corporations 18 ----------
Dividends, foreign corporations 19 ------------
Other receipts, not interest on Government

obligation.9.59
interest on Government obligations:

Subject to declared value excess-proflts
tax.20

Wholly taX-eX()Mpt 21 ---------------------

31

32

33 Total compiled receipts 22..............

Deductions:
Cost of goods sold 23 --------------------------
Cost of operations 24--------------------------
Compensation of officers ---------------------
Rent paid on business property ----- --------
Repairs 25 ....................................

Bad debts-. ----------------------------------
Interest paid---------------------------------

)aid 26,
Taxes 1

utiol ;...............................
Contrib or gifts 27 ......................
Depreciation ---------------------------------
Depletion ------------------------------------
Amortization Is -------------------------------
Net long-term capital loss 15------------------
Net loss, sales other than capital assets 17 -----
Other deductions 00 ---------------------------

34
35
36
37
38
39
40
41
42
43
44
45
46
47
48

49 Total compiled deductions -----------------

Compiled net profit or not loss (33 less 49) --------
Net income or deficit's (50 less 32) ----------------
Net operating loss deduction 29 -------------------

Income tax 5 -------------------------------------
Declared value excess-profits tax 6 ----------------
Excess profits tax 63 ------------------------------

50
51
52

53
54
55

66 Total tax ----------------------------------

57

68
59

Compiled net profit less total tax (50 less 56) ......
Dividends paid: 17

Cash and assets other than own-stock 61.-
Corporation's own stock ---------------------

For footnotes, see pp. 225-227.

38,184,533 6,405,327 18,248,983 2,542,645 304,607 77,546 17,944,375 2,465,099 17,110,308 3,245,958
506,280 140,615 333,051 77,684 184,470 33, 233 148,581 44,451 130,406 53,729
65,367 8,267 24,720 2,633 5,082 592 19,639 2,041 35,650 4,681
77,717 17,670 18,812 4,330 1,139 448 17,672 3,881 49,893 11,042
5,229 2,053 2,568 559 146 72 2

,
422 487 2,139 1,395

4,603 1,774 1,605 501 130 27 1,476 474 2,302 998
46,615 1,909 26,705 827 6,462 185 20,243 642 18,035 835
39,983 88 10,981 74 74 43 10,907 31 8 606 8

387,661 63, 893 101,009 17,532 5,650 2,892 95,359 14,640 261:054 40,792

2,373 232 832 79 75 5 757 73 1.371 100

1,621 221 734 93 128 1. 606 88 746 86

39,321,982 6, 738, 139 18; 770, 000 2,646,957 507,963 115,049 18,262,037 2,531,009 17,620,408 3,359,614

30,587,696 5,277,222 15,876 719 2,248,995 290,142 72,022 15,596,577 2,176,974 1%490,159 2,457,016
134,169 75,399 66:960 36,285 13,039 8, 563 53,920 27,722 - 57,224 28,984
674,059 199,375 206,364 62,173 29,727 8, OKI 266,636 53,190 303,861 113,588
527,805 149,390 77,493 19,456 7,229 1,921 70,264 17,535 420,370 119,007

78,435 16,827 16,387 3,165 398 116 15, ON 3,049 55,251 11,481
118,691 36,618 46,655 14,634 2,838 1,292 43,816 13,343 59,726 17,117
100,674 30,580 40,730 9,796 2,850 789 37,880 9,007 50,552 16,928
382,219 75,561 110,354 17,764 5,497 1,083 104,857 16,676 237,694 48,730

8,010 356 2,697 86 267 10 2, 4ao 76 4,736 208
226,674 58,377 53,779 13,612 2,509 710 51,271 12,902 150,103 37,363

619 347 344 68 4 29 340 39 158 236
494 337 110 259 11 218 99 41 194 72

21,350 12,284 9,850 6,402 1,480 777 8,370 5,624 10,585 4,549
4,132 7,270 1,531 1,996 252 42 1,279 1,955 2,234 3,937

5,203,011 063,739 1,678,801 266,577 123,566 23,089 1,555,325 243,488 3,147,313 590,956

38,068,039 61902,680 18,278,864 2,701,268 469,810 119,648 17,809,054 2,581,621 16,990,163 3,450,173

1,253,943 33 1 64, 542 - 491,136 33 54,312 38,153 :3 4,508 452,983 sa 49, 713 630,246 3390,560
1,252,322 33 164,762 490,402 - 54,404 38,025

3
4,603 452,377 3349,801 629,500 3390,646

16,105 ------------ 6,875 ------------ 488 ---------- 6,386 ------------ 7,573 ------------

259,412
4 19

------------ 98,952
2 324

------------ 6,859
183

------- 92,093
2 142

------------ 132,870
4031

------------
,8

27,771
------------
------------

,
12,750

------------
--- -------- 1,502

----------
----------

,
11,247

------------
------------

,
12,572

------------
------------

292,002 ------------ 114,02G ------------ 8,644 ---------- 105,482 ------------ 146,854 ------------

61,942

1

33 164,1542 377,110 33 54,312 29,6 9

1

33 4, 598 347,501 3349,713 483,392 8300,560

6,721
]

167,600 2,364 219 2,144 269,153 2,870

--- 314 9,809 177 4 173 6,352 94

22
23
24
25
26
27
2S
29
30

31

32

33

49

51
52

53
54
55

56

57



TABLu 4.--Corporation returns with balance sheets, 1940, by *n2ajor industrial groups, for returns with net income and returns with no net income: 3
Number of returns, assets and liabilities, COMpiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, excess profits taxes, tota tax,
and co?npiled net profit less total tax-ContillUed

(Money figures in thousands of dollars]

Number or returns with balance SheetS35..............
Assets:

Cash ss --------------- ----------------------------
Notes and accouts receivable (less reserve) ------

Inventories---------------------------------------
Inrestments, Government obligations 37 ... . . . . . . .

Other investments- ~ ------- ---------------------
Oross capital assets 38 (except land) ------- -------

Less reserves ---------------------------------
Land_
Other

Total assets 39 ------------------------------
Liabilities:

Accounts payable -------------------------
Bonds, notes, mortgages payable:

IvIaturity less than I year ---------------
Maturity I year or more ---- -----------

OtUr liabilities 62 --------------------------------
Capital stock, pieferred ---------------------
Capital stock, common 63-----__ ----------------
Surplus reserves 0-------- -----------------------
Surplus, and undivided profits 41 ------------------

Less deficit 42 .................................

Total liabilities 39------------------ --------

Major industrial groups 7-Continued

Trade-Contlnued

Retail- Cort tinued

General merchandhe Food stores, including
market milk dealers

Package liquor
stores Drug stores Apparel and accessories

Net in- No net Net in- No net Net In- No net Net In- No net Net In- No net

come Income come income come income come income come Income

3,405 2,305 2,291 3,430 681 779 1,713 2,685 4,969 5,212

292,347 7 983
'

121,568 11,596 2,230 1,19.1 20,402 3,3S5 72,737 11 612

1,00,9,5S2 0, 211 72, 113 20,430 1, 108 697 19,445 5, M2 161, M2 3~,709
924,886 53,418 247,714 27,600 9,574 5,896 68,551 25,517 220,845 68, OR-

'23,977 1,000 46,348 1,445 12 8 540 231 10.355 4 ~3
343,592 10,466 55,957 8,581 163 202 8,086 1,533 50,070 15.0116

1,349,814 67,232 442,519 151,587 3,433 3,584 70,211 28.492 188,842 54.332
628,014 31,233 193,167 57,692 937 739 31,284 12,850 86,651 26,695
.84,614 8,607 39,829 0,904 176 96 3,387 639 16,861 2,368

993,617 4,534 29,321 5,460 469 495 4,694 1,640 20,640 4,4 4

3,792,413 165,220 862,201 184,912 16,226 11, 422_ 104,092 54,169 ~58,290 169,166

665, 9 LO 26,834 146,799 39,508 5,851 4,841 25,369 16,060 .108, 103 49,791

59,112 14,926 17,891 11,282 1,626 1,129 4,018 4,608 28,750 14,0(30
292,076 29,625 46,779 35,307 1,572 1,665 11'030 61981 42,355 18,075
152,328 7,317 34,556 7,906 1,024 763 7,150 3,056 37,028 8,620
274,777 15,491 42,897 11,276 161 143 15,844 2,208 62,491 15,333

1,16-4,572 85,707 228,513 73,405 4,483 4,207 55? 179 27, 463 3 98, 166 94,131
111.481 2, 611 20,675 3,295 34 4 3,015 135 10.314 1,770

1,091,001 28,122 339,781 34,098 2,074 670 46,004 7,333 193, 147 27, 103
17,853 45,424 1 15,690 30,165 597 1 1,000 1 3,516 13,675 17,004 49,747

3,792,413 165,220 862,201 194,912 16,226 11,422
1

164,092 54,160 658,290 169,166



22
23
24
25
26
27
28
29
30

Receipts:
Gross sales 11 -------------------------------------
Gross receipts from operations 14 ------------------
Interest, not on Government obligations ---------
Rents and royalties Is --------------------------
Net capital gain Is -------------------- _ ----------
Net gain, sales other than capital assets 17 --------
Dividends, domestic corporations is --------------
Dividends, foreign corporations 10 ----------------
Other receipts, not interest on Government obli-

gations.69
Interest on Government obligations:

Subject to declared value excess-profits tax 20
Wholly tax-exempt 21 -------------------------

31
32

33 Total compiled receipts 22 ......... --------

34
35
36
37
as
39
40
41
42
43
44
45
46
47
48

49

50
51
52

Deductions:
Cost of goods Sold 23 ------------------------------

Cost of operations 24 ------------------------------

Compensation of officers-------------------------
Rent paid on business property ------------------
Repairs 25 ----------------------------------------Bad debts -----------------------------------------
Interest paid -------------------------------------
Taxe )aid ---------------------------------------
Cont i utions or gifts 27 ------_------------------

Depreciation -------------------------------------
Depletion ------ ---------------------------------
Amortization 28 -----------------------------------

Net long-term capital loss 15----------------------
Net loss, sales other than capital assets 17---------
Other deductions 60--------- ---------------

Total compiled deauctions ---------------

Compiled net profit or net loss (33 less 49) -----------
Not income or deficit 3 (50 less 32) -------------------
Net operating loss deduction 29. ---------------------

Income tax 5 ----------------------------------------
Declare(] vnluo excess-profits tax 6 -------------------
Excess profits tax 63 ---------------- 7 ----------------

53
54
55

56 Total tax--------------------------------------

Compiled net profit less total tax (50 less 56) --------
Dividends paid: 57

Cash and assets other than own stock 51_
Corporation's own stock -----_----------

67

58
59

For footnotes, see pp. 225-227.

5,312,325 263,619 3,460.226 639,887 54,165 35,303 439,925 149,829 1,502 818 352,827
25,581 :3, 415 7,526 7,257 251 121 990 1,079 9: 947 2,846
19,1.10 1,071 862 147 2 1) 431 21 1 107 233
23,854 1,294 2,999 1,282 81 22 949 520 6: 155 1,085

589 957 243 56 4 1. 430 20 145 27
150 186 678 166 18 12 70 20 160 35

8,654 113 1,508 243 1 ---------- 1,488 8 2,185 43
8,480 1 6 2 ---------- ---------- (11) ------------ 0 1) ------------

72,040 4,547 10,888 2,005 105 43 4,248 1,324 32,104 6,966

363 15 466 21 ---------- -- ------- 6 3 140 3
277 6 88 37 ---------- ---------- 4 2 49 6

5,471,443 275,223 3,435,400 551,104 54,627 35,502 448, 541 152,827 1, 555,4tO 364,071

3,537,424 190,476 2,750,295 4M 718 42,787 27,592 302,548 107,986 084,544 235,654
6,670 994 4,363 4,196 138 73 375 4-12 2,979 1,412

45,938 6,837 22,031 10,751 2,936 2,221 8,837 6,524 44,570 17,599
145,052 9,364 49,097 11,605 1,393 1,236 21,434 9,031 93,210 29,137
20 ~76 911 10

'
993 3,057 65 51 1,445 407 3,898 604:

18 207
1

3,46 2,773 1,005 26 35 267 157 6,373 1,552

19,274 1,498 4,481 2,246 89 71 653 397 3,171 1,202
100, 917 4,531 35,037 7,614 934 775 6,188 2,381 19,663 4,765

2, 148 is 744 15 5 3 92 is 620 22
65,593 2,540 31,510 8,488 267 245 4,527 1,019 12,325 3,390

61 1 1 1 (11) (11) 2 1 30

2 2 6 3 3 1 3 6 86 8

5,202 3,621 2,320 232 ---------- 1 5 24 307 65 8
818 113 406 833 7 13 37 26 167 295

1 19- 0-9 62,557 502,674 83,210 5,061 3,923 85,253 26,472 327,418 80,236

1 5,611 ::21 "27, 417,631 561,974 53,709 36,241 431,664 155,841 1,499,333 3 76, 573

315,633

_

1,7"I 67,858 3 10,870 918 83 739 16,877 33 3,014 56,077 33 12, 503
315,356

s

"
7

1)

67,7 93 10,907 918 83 739 16,872 33 3,016 56,028 33 12,508
1,139

::

...

6 ------------ 45 ---------- 159 ------------ 1,190 -----------

72,10S
-----------

15,001 ------------ 129 --------- 3,022 --- -------- 11,166 -----------

280 ---------- 69 7 --------- 66 ------------ 152
9,186 ---------- 413 2 --------- 104 ------------ 863

81,575
----------

15,48 139 --------- 3,192 ------------ 12,181 ------------

234, 058 33 9, 70 2,375 33 10,870 11739 13,684 33 3,014 43,896 33 12, 503~

2 96 37,21 205 746 7 7,3S9 27 18,650 362

2 K 2 34 ---------
--

57 ----------- - 473 ------------

1
2

3

31
35
36
37
38
39
40
41
42
43
44
45
46
47
43

49

50
51
52

53
145,

56

57

58
69



TABLn 4.--corporation returns with balance sheets, 1940, by major industrial groups, for returns with net incoine and returnswith no net income: 3
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend; also, for rpturns with net income: Net operating loss deduction, income tax, excess profits taxes, total tax,
and compiled net profit less total tax-Continued

I Number of returns with balance sheets 86-------------------

Assets:
Cash Ld -------------------------------------------------
Notes and accounts receivable (less reserve) ------------
Inventories ---------------------------------------------
Investments, Government obligations 87- - - - - - - - - - - - - - - -
Other investments -------------------------------------
Gross capital assets 33 (except land)------------- -------

Less reserves ---------------------------------------
Land ------------------------------------- -------------
Other assets 01------------------------------------------

[Money figures In thousands of dollars]

I

12

13
14
15
16
17
18
19
20

21

Total assets 3P ------------------------------------

Liabllitles~
Accounts payable --------------------------------------
Donds, notes, Mortgages payable:

Maturity less than I year --------------------------

Maturity I year or more ---------------------------
Other liabilities 62 --------------------------------------
Capital stock, preferred ----------------------------
Capital stock, common 63-------------------------------
Surplus reserves 4D ......................................

Surplus and undivided profits 41 ------------------------
Less defteit 42

Total liabilities 39---------------------------------

Major industrial groups 7-Continued

Trade-Contlnued

Retail-Continued

Furniture and
house furnishings

Eating and drinking
places Automotive dealers Filling stations Hardware

Net No not Net No net Net No net Net No net Net No net
Income income Income income Income income income income Income income

2,852 %302 %390 5,307 6,055 3,899 1,009 1,297 1,296 1,246

23,518 4,743 22,114 7,718 51,464 8,184 9,884 1,291 4,494 1,401
314,816 64,840 9,497 4,415 135,133 35,779 17,897 6,689 25,664 8,632
122,952 31,728 12,171 6,976 271,181 77,232 19,449 3,017 35,562 16,487

2,540 652 1,188 489 3,100 369 6,462 24 264 . 52
17,605 5,237 22,742 9,924 18,840 4,930 3,317 991 3,001 881
75,928 24,169 155.903 113,798 123,252 46,018 69,440 17,802 14,062 8,518
29,905 10,064 71,786 47,134 53,145 18,037 33,573 7,054 5,693 2,972
14,133 6,161 21,685 11,074 22,475 9,264 25,812 4,573 2.531 1,321
9,826 3,936 6,390 6,072 22,930 (1,830 J, 684 820 1,389 687

551,414 131,401 179,909 IJ3, 332 695,231 170,599 119,367 27,159 81,285 35,012

89,454 27,161 21,795 29,962 06,883 34,567 21,898 7,050 12,055 7,271

41,550 12,999 11,391 11,046 127,388 46,859 3,502 2,698 9,017 4,141
24,664 14,758 20,241 32,467 58,839 26,930 7.540 6,089 4,394 3.124
77,114 17,614 11,033 9,296 41,091 11,160 8,334 1,615 2,649 1,396
38,670 9,587 12,622 10,949 18,278 4,157 3,239 639 2,096 998

144,998 55,845 55,655 39,932 162,794 63,228 47,685 12,362 34,787 21,338
21,550 4,228 1,493 7,828 9,293 1,433 1,560 83 346 147

128,968 17,992 53,187 12,532 111,310 21,043 27,572 2,673 18,423 4,511
15,554 2 782 7,508 40,679 30,645. 38,778 1, 9G2 6, 058 2 482 7 915

551,414 131,401 179,909 113,332 595,231 170,599 119,367 27,159 81,285 35,012



22
23
24
25
26
27
28
29
30

31
32

33

34
35
36
37
38
39
40
41
42
43
44
45
46
47

-48

49

50
51
52

53
54
55

56

57

58
59

Receipts:
Gross sales 13 ............................................
Gross receipts from operations 14 ........................
Interest, not on Government obligations ---------------
Rents and royalties 15 ----------------------------------
Net capital gain 16 ---------------------------------------
Net gain, sales other than capital assets 17 ..............
Dividends, domestic corporations 18 --------------------
Dividends, foreign corporations 19 ----------------------
Other receipts, not interest on Government obligations 5Q__
Interest on Government obligations:

Subject to declared value excess-profits tax 20 .......
Wholly tax-exempt 21 ---------_ -------------------

Total compiled receipts 22 -----------------------

Deductions:
Cost Of goods Sold 23------------------------------------
Cost of operations 24 ---------------------
Compensation of officers --------------------------------

Rent paid on business property ------------------------
Repairs 23 ----------------------------------------------

Bad debts-------------------------------------- -------

Interest paid -------------------------------------------

Taxes
,
d 28 -------------------------------------------

Contriff"lons or gifts 2T................................

Depreciation-------------------------------------------
Depletion ----------------------------------------------

Amortization 20---------------------------------- ------

Net long-term capital loss 15 -------------- -------------

Not loss, sales other than capital assets 17...............

Other deductions 60----------------------- -------------

Total compiled deductions ---------------------------

Compiled net profit or net loss (33 less 49) ------------------

Net income or deficit 3 (50 less 32) --------------------------

Net operating loss deduction 29 -----------------------------

Income tax 3 -----------------------------------------------
Declared value excess-profits tax 0- - ~ --------------------_
Excess profits tax 05 ----------------------------------------

Total tax---------------------------------------------

Compiled net profit less total tax (50 loss 56) ----------------
Dividends paid: 57

Cash and assets other than own stock 51 ----------------
Corporation's own stock -------------------------------

For footnotes, see pp. 225-227.

628,450 145,253 404,195 293~ 093 Z 950,593 730,730 224,890 70,841 130,779 46,182
6,592 2,643 12,212 10,264 44,609 13,022 1,580 1,345 471 247
2,178 633 206 230 5,305 978 ill 23 588 91
1,786 505 2,121 2,008 1,356 635 19,484 469 267 169

62 26 30 25 122 43 73 31 10 9
142 16 119 145 141 63 07 30 31 5
431 46 1,127 4 607 20 196 8 28 4

(11) ----- ---- (11) ------------ 8 1 1 (11) ----------
79,635 8,190 2,365 1,485 20,980 6,358 1,534 472 1,726 462

33 9 22 13 102 2 92 (11) 2 4
21 12 15 4 22 1 93 ---------- 37 4

719,330 157,233 422,413 307,271 3,023,845 761,850 231,150 73,219 133,940 47,180

347,656 92,249 234,790 170,805 532 815 641,612 170,064 55,187 09,264 35, 569
1,271 789 6, 432 5,826 25:010 9,604 620 766 160 150

26,819 0.248 13,953 13,206 54,624 14,339 3,829 2,886 t), 204 2,939
20,882 (1,656 26,522 22,176 27.186 8,300 3.666 2,664 2,294 1,462
1,642 364 3,980 2,401 3,010 1,121 1,775 205 179 67
7,261
3,488

2,047
1, 483

186
1.104

305
1,594

6.449
8,707

2,560
3,475

600
b15

292
k7

904
650

434
302

12, 102 2, 481 10,623 8.019 18,500 4,955 4,677 1,694 1,869 740
220 29 123 26 246 29 28 2 31 5

4,224 :1, 253 9,770 7,986 7,590 2,427 - 4,076 1,003 832 367
---------- ----------- 4 13 13 5 9 2 ---------- (11)

2 ---------- 23 1*3 57 22 2 (11) ----------

147 108 279 185 015 330 138 40 9 41
60 87 64 235 200 303 31 22 11

265,316 46,905 98,377, 85,451 293,512 71,984 31,847 9.920 17.129 6,87

691,091 163, 699 406,233 318,243 2.979,734 761,068 221.874 75,009 120,632 49,019

28,240 33 6, 466 16,180 33 10,971 44,110 339,218 9,276 33 1,700 4,308 S3 1,839
28,218 33 0,478 16.165 3310,976 44,088 339,219 9, 183 33 1,790 4,271 83 1,843

828 ---------- 484 ------------ 1,155 ------------ 206 ---------- 73 ----------

5,500 ----------- 2,965 ------------ 7,947 ------------ 1,893 ---------- 715 ----------
79 ---------- 54 ------------ 210 ------------ 21 ---------- 36 ----------

148 ---- ----- 105 ------------ 1,126 ------------ 32 ---------- 47 ----------

5,728 ---------- 3,125 ------------ 9,292 ------------ 1,947 ---------- 798 ----------

22,512 33 6,466 -13,055 23 10,971 34,828 33 0,218 7,329 B3 1, 790 3,510 1,839

7,178 120 7,045 44 12,647 436 it, 888 19 1,082 23
179 18 57 2 725 52 125 ---------- so 6

22
23
24
25
26
27
28
2D
30

31
32

33

34
35
36
37
38
39
40
41
42
43
44
45
46
47
48

49

58
59



TADLE 4.-Corporation returns with balance sheets, 1940, by major industrial groups, for returns with net income and returns with no net income: 3
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net inconte or deficit, and
dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, excess profits taxes, total tax,
and compiled net profit less total tax-Continued

(Money figures In thousands of dollars]

1

2
3
4
5
6
7
8
9

10
11

12

13
14
15
10
17
18
19
20
21

Number of returns with balance sheets sa----------_---

Assets:
Cash 36 --------------- _----------------
Notes and accounts receivable (less reserve) --------
Inventories -----------------------------------------
Investments, Government obligations 37 ------------
Other investments
Gross capital assets 38 (except land) -----------------

Less reserves-----------------------------------
Land
Other assets 61 -------------------------------

Total assets 39 ................................

Liabilities:
Accounts payable-. -------------------- ...........
Bonds, notes, mortgages payable:

Maturity less than I year _--------------------
Maturity I year or more ------------- ---------

Other liabilities 52~ .................................

,Capital stock, preferred ----------------------------
Capital stock, common 63-. -------------------------
Surplus reserves 40 ----------- ----------------------
Surplus and undivided profits dl--. ----- -----------

Less deficit 12-----------------------------------

Total liabilities 39 -----------------------------

Major industrial groups 7-CoDtlimcd

Trade-Continued Service

Retail-Continued

Trade not allocable Total service
Building Materials, Other retail trade Retail trade not

fuel and ice allocable

Net No not Net No net Net No net Net No net Net No net
income income income income income income income income income income

4,923 3,325 4,130 3,390 2,723 1,923 8,474 6,527 14,599 19,495

34,882 9,107 29,699 11,190 15,001 3,590 94,848 20,301 230,241 73,195
198,384 59,1592 135.065 36,033 i2,75~ 26,992 398,320 103,386 260,909 124,792
159,903 36,897 121,428 65,839 64,196 23,771 413,541 102,245 161,677 51,671

4,264 1,077 4,402 511 1,214 141 11,889 1,902 36, 210 8,648
47,692 20,950 14,560 21,176 10, OU2 5,848 223,049 29,679 450,521 145,004

200,623 94.947 01,062 41,715 69,713 30,876 427, 165 160,561 1,701,034 1,446,722
101,763 43,233 40,198 16,833 31,026 13,420 210,503 68,197 735,436 516,441
51,608 26,696 12,819 3,706 8,954 5,135 87,447 32,509 315,276 284,508
10,677 6, 124 11,117 4,782 4,314 2,197 30,839 12,460 83,576 60,737

606,170 212,217 380,854 168,069 216,085 85,130 1, 476, 596 394,846 2,59.1,007 1, 678, 925

76,688 39,795 76,435 36,515 26,235 14,417 223,636 87,794 2L6, 773 229,058

42,591 21,304 30.749 24,478 17,017 0,516 91,586 41,104 91,668 137,283
38,359 3:3, 498 18,331 21,611 14,782 8,629 82,040 50,438 533,037 735,523
18,179 7,391 36,520 11,272 15,437 6,050 70,443 18,924 123,440 147,994
25,817 14,798 12,308 19,487 11,169 4,182 69,730 30.433 103, 791 128,343

256.692 105,233 126,015 62,269 78.883 40,282 457.491 161,832 689,991 472.759
5, 179 3,618 9,858 5,738 2,898 1,142 26,366 4, 266 111, 721 44,980

163,081 35,145 91,193 22,369 55,887 15,361 480,930 71,619 7.15,040 283,098
2

.
0,416 48, 566 20,557 35! 669 6,223 1 14,448 1 40,625 1 80,563 1.11,454 500, 102

606,17- 212,217 380,854 168,069 216,085 1 g5, 1-30 1 -1, 476, 596 1 39-4,846 -2, 51F4, 007 1,678,925

12

13
14
15
16
17
18
19
20

21

bo



22
23
21
25
26
27
28
29
30

Receipts:
Gross sales 13 ......... .........................

Gross receipts from operations --------------
Interest. not on Government obligations -----------
Rents and royalties is ------------------------------
Net capital gain 16-. --------------------------------
Not gain, sales other than capital assets 17 ----------
Dividends, domestic corporations 18 ----------------
Dividends, foreign corporations 10 ------------------
Other receipts, not interest on Government obli-

gations.59
Interest on Government obliRations:

Subject to declared value excess-profits tax 20...
Wholly tax-exempt 21 ---------------------------

Total compiled receipts 21 ....................

Deductions:
Cost of goods sold 23 --------------------------------
Cost of operations 24 ................................

Compensation of officers ---------------------------
Rant paid on business property. -------------------
Repairs 25 ................................ .........

Bad debts------------------------------------------
Interest paid---------------------------------------
Taxes paid 25 ---------------------------------------
Contributions or gifts 17 ----------------------------
Depreciation ------------------------------- -------
Depletion ------------------------------------------
Amortization 23. --------- -----_------------------

Net long-term capital loss 18 ------------------
Net

I
oss, sales other than capital assets 17 -----------

Other deductions 60. --------------------------------

31
32

33

Total compiled deductions -_-------------------

Compiled net profit or not loss (33 less 49) --------------
Net income or deficit 3 (50 less 32) --_------------------
Net operating loss deduction 29 -------------- ----------

Income tax 5 --------------- ----------------- ---------
Declared value excess-profits tax 6 ----------------------
Excess prof1ts tax 55---- ----- ------- -----------

Total tax -----------------------------------------

Compiled net profit less total tax (60 less 56) ------------
Dividends paid: 51

Cash and assets other than own stock a' ----------
Corporation's own stock ---------------------------

58
59

For footnotes, see pp. 225-227.

937,695 276, IN 639,350 215,523 424,998 126,763 2,825,242 706,724 225,227 170,061
7,479 3,682 9, 17.5 6,109 3,993 1, 697 42,824 15,202 2,229,766 9 1 2, 560
2,237 488 2,375 630 1,117 235 4.997 953 4,625 2,884
3,349 1,444 2, 944 1,211 948 398 9,013 2,298 46,811 29,552

283 [46 89 41 58 14 521 99 1,795 480
427 178 114 151 29 697 275 2,018

1,118 1.83 455 119 238 44 1,874 337 21,636 1,248
3 1 5 2 2 (11) 20,496 6 4,051 488

10,539 2,757 15,727 3,076 9,164 3,099 25,598 5,579 28,278 19,220

68 18 58 10 20 3 170 53 242 107
51 10 57 3 ao 1 142 42 324 166

963, 149 285, 016 670,353 226,837 440,717 132,281 2,931,574 731,569 2,564,772 1,137,331

716,222 215,510 437,174 155,358 334,574 100,299 2,220.818 571,211 138,576 103,908
3,831 2,350 3,797 1,612 1,579 761 9,986 10,131 1,233,319 462, 244

34, 25t 11,453 27,122 11,016 11,707 4,562 73,834 22,613 126,487 6f), 908
5,216 2, 758 18, 527 11, 754 5,890 2,816 29.941 10,927 119, 027 73, 475
3,95() 1, 483 1,546 465 095 3115 6,796 2,180 26,470 19, 268
7,715 2,071 5,454 1,253 3,010 1,041 12,310 4,867 8,070 12,150
4, 480 Z 163 2,289 1, 327 1, 645 845 9,392 3,856 28,198 29,615

M, 178 4,438 8,325 4,518 4,681 1,820 34, 171 9,067 72,000 46,137
230 18 171 10 so 12 577 61 1,287 75

10, 518 4, 163 5, 291 Z 232 3,575 1,341 22, 791 7,403 8% 295 55,089
49 74 2 108 17 (11) 117 43 48 37
4 7 4 3 1 4 190 6 49 31

989 952 196 315 78 38 914 1,334 2,982 4,804
352 462 40 1,340 40 138 368 1,337 802 2,696

,127, 399 45,375 135,289 46,591 60,967 22,460 376,807 106,206 524,626 348,650

929,384 294,195 645,227 236,901 428,840 136,481 2,799,012 751,239 2,365,135 1,219,986

33,765 33 9,179 25,126 32 10,065 11,878 23 4,201 132,561 33 19, 670 199,637 33 82,655
33,714 33 9, Il59 25,070 33 10,068 11,848 334, 202 132,420 3319,712 199,313 33 82,821

787 ---------- 678 ------------ 187 ---------- 1,747 ------------ 5,364 ------------

51804 ---------- 4,592 ------------ 2,036 ---------- 27,581 ------------ 35,856 ------------
183 ---------- 168 ---------- _ 76 ---------- 1,092 ------------ 377 ------------
197 --------- 313 ------------ 35 ---------- 2,449 ------------ 1,762 ------------

6,184 ---------- 5,073 ------------ 2,148 ---------- 31,122 ------------ 37,993 ------------

27,581 33 9, 179 20,053 33 10,065 9,730 S3 4. 201 101,440 33 19,670 161,644 3382,655

11,970 521 6,154 507 3,538 323 60,914 1,487 88,802 1,299
688 5 580 (11) 133 7 2,574 43 1.916 291

.22
23
24
25
26
27
28
29
30

81
32

33

34
35
36
37
38
39
40
41
42
43
44
45
46
47
48

49

50
51
62

53
54
55

513

57

.58
59



TAlBim 4.-Corporation returns with balance sheets, 1940, by major industrial groups, for returns with net income and returns with no net income: 3
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, excess profits taxes, total tax,
and compiled net profit less total tax-Continued

[Money figures In thousands of dollars]

Major Industrial groups T-Continued

Service-Continued

Hotels and other
lodging laces Personal service Business service Automotive repair

a d esse vice

Miscellaneous re-
pair services, handp n garagr s trades

Net No net Net No net Net No net Net No net Net No net
income, income income income income income income income Income income

Number of returns with balance sheets 31---------------------- 1,605 2,639 3,481 4,383 2,968 3,413 1,185 2,117 550 665

Assets:
Cash 30 ---------------------------------------------------- 24,983 Z3, 281 21,463 6,276 76,295 17,197 4,246 2,284 2,461 608
Notes and accounts receivable (less reserve) --------------- 20,481 24,798 38,798 20,449 93,591 29,851 8,611 7,820 6,483 2,164
Ilivelltories ---------------_- _-------------------------- 8,300 9,248 17,645 7,159 10,452 4,485 2,560 3,241 3,616 1,654Investments, Government obligations 37 ------------------ 2,937 840 2,736 649 6,855 3,723 129 67 272 (11)
Other investments ---------------------------------------- 33,971 41,059 26,648 9,190 69,784 34,750 1,855 1,662 506 634Gross capital assets 38 (except land) ----------------------- 528,844 825,764 302,135 168,475 179,615 70,106 40,946 46,415 18,311 61180

Less reserves------------------------------------------ 193,287 269,965 137,233 83,692 68,365 21,105 16,456 15,178 7,521 2,695
Land ~ ------------------------------------------------- _ 95,998 184,168 25,203 12,241 12,291 3,903 10,426 15,076 955 544
Other assets 61 -------------------------------------------- 14,811 23,599 10,832 6,592 21,848 8,803 2,346 2,196 617 386

Total assets 31--------------------------------------- 537,036 862,792 308,228 146,339 392,266 151,655 61,673 63,584 24,701 9,465
Liabilities:

Accormt~: payable----------------------------------------- 26,796 68,430 26.294 24,635 61,715 40,354 7,302 13,970 3,109 2,189Bonds, notes, mortgages payable:
Maturity less than 1 year ----------------------------- 22,246 55,352 16,741 13.901 12,535 23,946 5,459 7,181 1,133 1,211
Maturity I year or more ------------------------------ 191,676 507,907 36,608 33,370 29,649 19,916 14,337 27,420 6,191 1,013Other liabilities 62 ......................................... 19,016 85,441 17,393 10,663 35,082 11,098 3,320 6,226 1,235 885

Capital stock, preferred ----------------------------------- 42,045 70,663 27,265 11,818 31,273 12,001 6,807 3,282 261 474
Capital stock, common 63--------------------------------- 129,150 166,108 114,475 69,249 123,317 49,262 17,338 22,642 9,751 6,464
Surplus reserves 40 ---------------------------------------- 8,257 24,278 2,657 2,306 13,692 8,623 1,126 284 282 79Surplits am] undivided profits 41 ----------- -------------- 126,195 143,161 80,615 22,524 100,065 30,212 10,125, 4,974 5,191 1,340

Less deficit 42 ----------------------------------------- 28,345 248 549 13 821 42 218 15,962 43 748 4,201 21,365 1,451 4,179
Total liabilities 89----------------------------------- 537,036 862,792 308,228 146,339 392,266 151,655 1 61,673 63,584 24,701 9, 405

I

11

12
13
1.1
16
113
17
18
19
20

21'

I

12

13
14
15
16
17
18
19
20

21



Receipts:
G Tess sales 13 ----------------------------------------------
Gross receipts from operations 14 ---------------- ..........

Interest, not on Government obligations ------------------
Rents and royalties Is. ----- ---------- --------------- __
Net capital gain Is --------------- ------------------------
Net gain, sales other than capitid assets 17 .................

Dividends, domestic corporations Is-----------------------
Dividends, foreign corporations 19 ------------------------
Other receipts, Dot interest on Government obligations to-
Interest on Government obligations:

Subject to declared value excess-profits tax 20---------
Wholly tax-exempt 21 .................................

Total compiled receipts 22 .............._......33

Deductions:
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Compensation of oflicers ------------ ----------------
Rent paid on business property --------------------------
Repairs 23. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts ------ ------------------------ ------ ---------

Interest paid ------------ ------ -----_------------ ------
Taxes 'd 26
C..tri~t,i,ti(,n-s--or-g-if-t-S-2-7 ----------------- ---------------
DeprPciation ----------------------------------------------
Depletion ---------- -------------------------------- ------
,Amortization 28............ ......................
Net long-term capit,al loss is. -_ ~ ---------------------------

Net lom
.
, sales other than capital assets IT..................

Other deductions V---------------------------------------

Total compiled deductions ------------------------------

Compiled net profit or not loss (33 less 49) ---------------------
Net JDCOMO or deficits (50 less 32) -----------------------------
Net operating loss deduction 20--------------------------------

Income tax 5 ------------ -------------------------------------
Declared value excess-proflts tax 0-----------------------------
Excess profits tax fis--------------- --------------------------

66

67

58
59

Total tax ----------------------------------------------

Compiled net profit less total tax (50 less 56) -----------------
Dividends paid:57

Cash and assets other than own stock 81 ------------------
Corporation's own stock ------- ---------_---------------

For footnotes, see pp. 225-227.

84,271 92,092 41,531 27,326 23,668 7,442 21,136 20,175 9,367 4,753
197,521, 215,293 373,786 181,657 575,700 132,128 61,473 48,528 33,191 10,545

490 313 351 82 1 299 1.414 114 45 32 5
14,540 15,067 1,060 683 10:859 3, 124 2,230 2,517 73 41

312 144 106 34 283
.
95 5 18 3 3

174 117 258 80 285 110 - 253 16 15 15
892 557 501 30 2,697 123 117 11 5
19 9 12 73 332 158 ---------- --------- 7 ----------

3,461 4,123 2,639 1,029 3,993 5,174 1,045 920 $15 107

20 9 37 11 82 68 3 1 2 ----------
11 10 67 7 56 24 4 3 1 ----------

301,714 327,734 420,348 211,013 619,243 149,860 86,381 72,234 43,011 16,470

46,621 54,737 19,833 14,994 17,270 5,638 15,005 14,060 6,129 3,018
79,885 96,405 208,703 105,033 321,742 70,604 31,151 26,032 21,242 6, 8go
7,866 6,492 29,987 16,345 45,372 14,143 5,052 4,962 3,212 1,709

18,907 19,572 10,226 8,408 13,192 4,660 0,626 9,660 746 565
9, 386 11,838 5,936 2,699 2,752 510 673 393 230 55

898 1,761 2,313 2,434 1,798 5,962 413 423 195 107
9 693 19,333 2,507 2,040 1,308 1,674 749 1,143 229 79

16:400 24,399 11,868 5,969 10,215 2,593 2,382 2,231 863 332
81 11 224 29 264 8 13 6 8 2

18,606 27,655 16,151 8,522 10,936 3,644 3,882 2,022 033 298
14 1 5 1 3 1 3 1 1 6
7 3 12 1 5 4 2 5 ---------- ----

818 2,786 242 235 1,164 213 2 78 9 7
1,16 971 168 278 148 192 56 236 4 210

74,808 91,144 90,646 52,494 147,559 45,701 13,529 14,126 7,068 3,030

284,137 357,107 398,722 219,572 573,727 164,447 82,435 75,377 40,869 16,118

17,577 33 29,372 21,626 338, 558 45, 515 33 14,587 3,946 33 3,144 2,142 33 647
17,567 33 29,383 21,560 $38,565 45,459 33 14,611 3, 941- 33 3,146 2,141 is 647

900 _---------- 596 ---------- 605 ------------ 131 ---------- 60 ----------

3,129 ------------ 3,800 ---------- 0,324 ------------ 689 ---------- 395 ----------
40 ------------ 67

----------
67 ------------ 16 ---------- 17 ----------

113 ------------ 139 ---------- 544 ------------ 70 ---------- 37 ----------

3,283 _---------- 4,006 ---------- 9,935 ------------ 775 ---------- 449 ----------

14,295 4329,372 17,620 33 8, 558 35,581 33 14,587 3,171 33 3,144 1,693 33 647

5,8ss 217 7,577 290 25,092 160 1,224 35 002 24
- ---------- ------------ 555 ---------- 249 ------------ 26 6 9 --------

34
35
36
37
38
39
40
41
42
43
44
45
46
47
48

49

50
51
52

.53
54
55

56

57

58
59



TADLF, 4.-- Corporation returns with balance sheets, 1940, by -major industrial groups, for returns with net income and returns with no net income: I
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net inconte or deficit, and
dividends paid by type of dividend; also,

'
for returns with net income: ATet operating loss deduction, income tax, excess profits taxes, total tax,

and compiled net profit less total tax-Conflnued
[Money figures in thousands of dollars]

I

2
3
4
6
6
7
8
9

10

it

12

13
14
15
113
17
18
19
20

21

Number of returns with balance sheets 23 ---------------

Assets:
Cash 30 --------------------------- -------------------
Notes and accouDts receivable (less reserve) ----------
Inventories-------------------------------- - ------

Investments, Government obligations 37--------------
Other investments ------------------------ -------- _
Gross capital assets As (except land) ------------------

Less reserves-------------------------------------
Land ---------------------------------------------- -
Other assets 01 ----------------------------------------

Total assets 39 ------------------- --------------

Liabilities:
Accounts payable.. ----------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year-------- ---------------
Maturity I year or more -------------------------

Other babilities 02 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred -------- I ----------- --------
Capital stock, Common 63 .........................

Surplus reserves 4D----------------- ---------- _ ......
Surplus and undivided profits ~j -------------------

Less deficit 4.1

Total liabilities 39 ---- -----------

Major industrial groups 7-Continued

Finance, Insurance, real
ServIce-Continued estate, and lessors of real

property

Motion pictures Amusement, except Other service, In- Service not Total finance, insurance,
real estate and lessors ofmotion pictures eluding schools allocable ,
real property

Net No net Net No net Net No net Net No not Not income No net
income income Income income income income Income income income

2,198 1,820 1,251 2,264 1,302 2,206 59 88 53,573 67,152

64,589 7,441 20,196 4,789 15,761 11,228 247 92 26,323,592 4,779,401
61,571 13,110 8,514 6,331 23,537 20,029 323 248 21,080,578 535 7034

113,790 19,045 1,158 1,542 3.937 5,220 111 77 20,057
,1

30 67319,884
300,623

170
14,242

578
11.531

152
16,7757

2,815
15,477

3,048
25,901

4
126

----------
809

17,696,245
32, 923, 207

.
10,187,427
29,758 600510,676 128,066 118

'
518 114,861 81, 821 85,102 1,267 1,753 8,305, 179

,
8 182,643234,090

138,159
55,703
39,276

45,659
24 738

43,702
38,389

32,376
7,217

23.800
10, 779

449
288

541
222

1, 749, 712
2,176, 376

,
1,770, 132
2,986 60823,621 9,248 3: 317 4,897 6,113 5,675 71 341 1, 281-1, 718

,
1,654,161

998,822 154,893 142,892 144,014 126,402 143,182 1~ 98r) 3,001 108,060,141 60,345,090

71,945 40,092 10,266 17,960 8,996 30,834 289 593 1, 169, 622 1,209,448
23,090 13,445 6,849 12,798 3,464 9,194 152 167 2 229,204 1,000 282221,542 75,863 22,624 47,886 10,811 21,513 698 634 7,679,663

,
8,479 14625,897 11,447 8,125 9,446 12 289 13,672 182 114 61,660,302

,
39,327 77772,658 12,375 7,704 8,745 5: 735 8,853 41 162 3,798,625

,
1 769 816192,512 37,692 55.140 61,806 47

,
867 57,938 440 1,719 16,755,590

, ,
5 940 45476,123 3,545 2,654 1,309 6,925 3,883 5 674 2,999,720

, ,
1 097 032341,911 24,766 38,934 28,926 41,420 26,710 585 475 12,856.615

, ,
5 769 75226,858 64,231 9,404 44,860 11,105 29,415 306 1,537 1,080,206

, ,
4,248,618

822998, 154,893 142, 2-89 -14-4, 014 126,402 LK43:18:2 1~1,986 3,001
!

108, 069, 141 60,345,090

I

12

13
14
15
16
17
18
19
20

21



22
2.3
24
25
26
27
28
29
30

31
32

33

34
35
36
37
38
39
40
41
42
43
44
45
46
47
48

49

50
51
52

53
54
65

56

57

58
59

Receipts:
Gross sales 13-----------------------------------------
Gross receipts from operations 14---------------------
Interest, not on Government obligations -------------
Rents and royalties 15................................
Not capital gain 16------------------------------------
Net gain, sales other than capital assets 17 ............

Dividends, domestic corporations is ------------------
Dividends, foreign corporations 19--------------------
Other receipts, not interest on Government obliga-

tions.59
Interest on Government obligations:

Subject to declared value excess-profits tax 20 ....

Wholly tax-exempt 21 .............................

Total compiled receipts 22 ......................

Deductions:
Cost of goods Sold 23 .........................

Cost of operations 24 ..................................

Compensation of officers --------------- -------------

Rent paid on business property ----------------------

Repairs 23 ........................................

Bad debts-------------------- -----------------------

Interest paid ------- ---------------_---------

q I

ax OS
Xa

'

d 28------------- ---------------------------

C.ntr utions or gifts 27 ------------------------_-

Depreciation_. ------------------------------ ------

Depletion ------------ ------- -------------------

A mortiZation 28 ............... ................_

Not long-term capital loss 15 --------------------------

Net loss, sales other than capital assets 17 -------------

Other deductions do ----------------- ----------------

Total compiled deductions-------------------------

Compiled net profit or not loss (33 less 49) ----------------
Net income or deficit 3 (50 less 32) ------------------------
Net operating loss deduction 29 ...........................

Income tax 6---------------------------------------------
Declared value excess-profits tax 6 --------_-------------
Excess profits tax 53 --------------------------------------

Total tax -------------------------------------------

Compiled net profit less total tax (50 less 56) -------------
Dividends paid: 67

Cash and assets other than own stock A[ ---- ---------
Corporation's own stock ----- -----------------------

For footnotes, see pp. 225-227.

24,720 2,282 7,179 7,166 12,575 8,605 779 120 46,535 19,090
725,909 178,403 136,017 61,847 123,636 8%427 21633 1,731 2,342,873 1,099,849

1,989 126 151 67 207 827 (11) 5 1,180,868 1,001,710
14,525 4,465 2,083 1,845 1,420 1, 803 22 7 701,566 529,771

605 25 177 72 303 so (11) 107,704 19,748
258 61 674 130 101 35 (11) 71,189 26,221

16,611 108 426 349 386 69 3 1 1,211,417 126, 965
3,631 244 2 2 49 2 ---------- ---------- 68.090 5,859

12,759 1,877 2,431 2,480 1,589 3,480 42 29 109,451 48,443

34 (11) 10 1 65 17 ---------- -- ------- 257,692 69,976
142 7 3 4 39 ill (11) ---------- 184,484 222,162

801,193 187,599 149,152 73, 964 140, 260 97,555 3,480 1,902 6,284,869 3,169,793

18,880 1,645 4,335 4,393 9,970 5,333 533 89 34,058 14,540
442,472 81,234 65.845 32,671 61,046 33,655 1,233 720 123,248 8-1.149
15,037 4,942 7,052 3,521 12,434 8,341 475 453 '0 319, 237 30 115,627
56,653 ~19, 916 6,709 4,566 31756 61011 112 98 126,547 69.759
4,527 1,405 2,0152 1,5.50 1, Ogg 801.) 15 8 43,122 56,891
1,198 336 311 192 938 928 15 7 116,086 118,986

11,592 2,404 1,452 1,644 637 1,264 21 35 523,029 437,532
19,334 4,339 7,364 3,644 3,496 2,581 79 49 315,052 293,615

137 4 517 4 41 11 1. 1 4,561 195
22,382 5,409 6,060 5,784 3,274 2,603 70 53 185,526 214,704

6 10 1 9 17 8 ---------- ---------- 18,746 5,339
6 10 9 (11) 8 7 ---------- ---------- 248 137

234 780 158 496 349 184 5 25 122,747 275,113
150 154 109 725 20 120 (11) (11) 17,476 92,748

130,910 74,118 28,293 24,444 31,130 43,045 683 547 31 2, 175, 884 31 2,180, 481

723,518 196,707 130,267 83,643 128,216 104,930 3,243 2,086 22 4, 125, 568 32 3, 960, 617

77,665 33 9, 108 18,884 33 0,679 12,044 33 7.375 237 S3 184 2,159,30 33 789,824
77,522 33 9,115 18,881 33 9,683 12. 005 33 7,486 237 33 184 1,974,818 33 1,011, 986

2,420 ---------- 3,13 ---------- 304 ---------- 4 ---------- 10.801 --------------

12,24
- _ _ _

3,032 ---------- 2,294 ---------- 43 ---------- 183,600 --------------
6 16 ---::_ . -: _ _ . 45 ----- ----- 49 ---------- 10 ---------- 1.071 --------------

202 ---------- 3119 ---------- 307 ---------- (11) ------- 6,967 --------------

12. 516 4.326 ---------- 2,650 ---------- 53 ---------- 191.638 ----------

65,149 9, 109 14,558
11

9,679 9,394 33 7,375 184 31 IS4 1,967,664 3 789,824

36, 975 287 6,737 200 4,334 80 73 6 1,513,419 108.219
9 ---------- 115 ---------- -- ------- ---------- 47,501 6,308

22
23
24
25
26
27
28
29
30

31
32

33

49

50
61
52

53
54
55

56

57

.58
59



TABLE 4.-Corporation returns with balance sheets, 1940, by major industrial groups, for returns with net income and returns with no net income: 3

Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and

dividends paid by-type of dividend; also, for returns with net income: Net operating loss deduction, income tax, excess profits taxes, total tax,
and compiled net profit less total tax-Continued

JMoney figures In thousands of dollars]

Number of returns with balance sheets 25 ---------
Assets:

Cash 10 ------------------- --------
Notes and accounts receivable (less reserve).
Inventories --- -------------------------------
Investments, Government obligations 37------
Other

Investments ...... ....................

Gross capital assets 38 (except land) -----------
Less reserves ----- -----------------------

Land------------------------------------------
Other assets 61--------------------------------

Total assets so --------------------------
Liabilities:

Accounts payable --------------------- ------
Bonds, notes, mortgages payable:

Maturity less than I year----------------
Maturity 1 year or more- --------------

Other liabilities 02 ----------------------------
Capital stock, preferred ----------------------
Capital stock, Common 03.....................

Surplus reserves 40............................

Surplus and undivided profits 41--------------
Less deficit 43...... ......................

Total liabilities 34. ----------------------

Major industrial groups 7-Continued

Finance, insurance, real estate, and lessors of real property-Continued

Finance

Banks and trust
Long-term credit

agencies mortgage
Short-term credit Investment trusts and

Total finance companies
,

companies, except
ceptagencies, ex

banks
investment com-
panles 8

banks

Not in- No net Net in- No net Not in- No net Net in- No net Net in- o net
come Income come income Come income corno income come come

21,305 13,004 11,117 4,021 1,012 1,556 3,408 1,691 Z 168 1, 39c,

25,577,902 3,374,123 23,974,016 3,035,070 18,593 41,949 245,070 16, 20a 109,740 88,752
20,562,996 3,963,679 16,313,609 2,883,926 65,066 83,926 2,819,989 139,071 165,101 108 726

-13,623 % 779 ------------ ------------ ---------- ------- ---- 3,840 877 ------------- ------- ----
16,658,925 2,244,123 16,332,613 2, 127,092 4,044 19,766 7,733 758 78,357 17,933
29,717,285 8,139,918 6,383,306 1,452,616 110,741 297,420 143,424 61,600 ' 3,247,986 1,548,534
1,909,525 544.460 1,014,883 261,283 14,692 45,441 26,365 7,294 50,374 18,621

384,350 R3,307 106,874 31,507 2,714 4,531 9,601 1,063 9, 667 3,008
192,799 110,152 90,217 26,272 6,808 23,258 3,270 1,382 13, 749 8,756
729,209 297,541 373,330 93,852 7,199 13,874 19,230 5,978 20,844 18,497

94,977,814 18,583,467 64,375,098 9,84S,604 224,420 521,108 3,259,319 231,300 :1, 766, 485 1,805,822

71,1, M 460,692 ------------ ------------ 15,968 34,850 2439, 669 15,706 75,320 110,956

1,958,820 425,488 ----------- ------------ 27,002 36.722 1,583,341 59,062 39,538 70,497
4,696,294 2,579,234 ------------ ------------ 42,371 326,991 301,862 60,334 t45,870 506,002

58,765,999 9,179,697 58,042,984 8,688,220 38,384 50,618 166,852 12,044 60,935 123,025
3,492,500 1,283,575 218,999 147,620 8,534 28,097 166,931 20,003 '189,005 284,039

13,421,013 2,919 720 2,233,150 504,291 60,596 126,881 434,980 47,694 ],:314,228 569,236
2,870,787 885:015 653,331 158,182 6,388 19,513 81,580 il~ 863 155,465 170,496
9,858,336 2,733,555 3,21)7,640 448,993 38,578 42,277 258,805 22.412 1,,1,30,618 673,172

700,47 1 '508 f 71,004 98,702 13,403 144,840 4,700 17,824 343, 490 608~ 501
94, 977,814 18,583,467 C54,375,098 0,848,604 224,420 521,108 3,259,310 231,300 3, 7T674-85 1,805,822

2
3
4
5
6
7
8

10 'V
11 >_

12

13
.14
15

16
17
19
19
20

21



22
23
24
25
26
27
28
29
30

Remlpts~
Gross sales 0-_------------z- --------------
Gross receipts from operations it --------------
Interest, not on Government obligations-----
Rents and royalties 15------------------------
Net capita I gain 'a

--- ii;[;~, ------ W -- ---------Net gain sales other capi assets 17 ----
Div

i

denAs, doniestic corporations Is ----------
Dividends, foreign corporations 10 ------------
Other receipts, not interest on Government

obligations.59
I uterest on Government obligations:

Subject to declared value excess-profits
taX.20

Wholly tax-exempt 21 .....................

31

32

Total compiled receipts 22..............
Deductions:

Cost of goods sold 23 --------------------------
Cost of operations 24 ..........................

Compensation of officers ---------------------
Rent paid on business property --------------
Repairs 25 ------------------------ -----------

Bad debts------------------------------------
Interest paid ------ --------------------------
Taxes paid 20...... ..........................
Contributions or gifts 27 --------------- ------
Depreciation ---------------------------------
Depletion ------------------------------------
Amortization 29 -------------------------------
Not long-terin capital loss 15 ------ ------------
Not loss, sales other than capital assets "_ ____
Other deductions ---------------------

Total compiled deductions -----------------

Compiled net proflt or net loss (33 less 49) --------
Net income or deficit 3 (50 less 32) ----------------
Net operating loss dednCt.ion 29 -------------------

Income tax 5 -------------------------------------
Dechired value excess-profIts tax 0 ----------------
Excess profits tax 65 -------------------------------

Total tax _-_--------------------------

M
.51
52

53
54
55

56

57

58
59

Compiled net profit less total tax (50 less 56) ------
Dividends paid:57

Cash and assets other than own stock fil ------
Corporation's own stock ---------------------

For footnotes, see pp. 225-227.

M, 325 1 0:37 ---- ~4 ------ ---- ------- ---------- ------------ 2,652 610 ------------ ------------
664,827 93: 587 M, 611 46,171 10,697 4,768 209,282 10,437 7.976 2,484

1, 109 ~71 219,554 755,889 153,550 11,008 8,849 140,867 13,707 22,106 7,250:1
31 748 41, 595 71, 172 21, 118 1,678 10,768 1,221 498 2, 134 517
97,554 14,075 77,785 10,287 849 554 1,029 175 8,226 1,347
44,557 14,100 2,761 608 388 213 451 107 378 1,244

1, 146,670 84,839 22,319 4,250 253 191 9,111 434 177,794 28,603
67,025 5 503 495 128 (11) ------------ 115 1 6,133 843
65,194 23: 028 37,683 9,217 1,421 2,503 10,493 1,347 603 1,314

245,432 20,844 241, 192 20,085 75 244 70 7 1,168 147

166,346 41,642 160,123 30,370 121 985 116 7 1,324 240

3,760,249 559,804 1,612,030 304,782 26,490 29,075 375, 397 27,331 227,842 44,018

17,404
72,072

931
10, 02

---------
164 61 GS_3__

2.167
763

516
1,583

------------
11

-------------
1,145

223,884 68, 460 154,271 35,555 3,778 2,090 21,420 3,639 5,674 2,384
67, 363 13, 605 37,687 6,328 714 447 8,490 012 513 353
11,502 4,697 9,577 2,864 180 848 521 112 187 99

109,669 101,039 81,109 43,435 465 6,865 21,602 3,371 2,671 21, 672
382,590 1 68, 250 170,579 55, g66 3, 664 9,493 45,065 4,007 12,826 19,029
134,207 29,773 89,322 18,009 1,094 3,112 10,42.3 851 4,701 1, 821-

3,571 14 2,040 6 22 1 265 2 309 1)
68,314 18, 00"i 40,055 11,500 580 1,069 2,994 343 505 231
1,164 185 78 11 20 17 2 2 306 100

100 67 7 1 1) 6 7 1 5
78,012 232, 117 38,811 37,340 108 1,663 523 2,851 14,018 89,107
12,968 33,202 9,403 9,024 140 4,266 231- 315 883 1,369

808,965 21% 728 - 501, WS 119, 111 9,075 17,172 143,256 12,622 25,621 8,087

1,991,694 884, 874 1,134,509 339,209 20.076 48,624 257,728 32,033 69,120 144,400

1,768, 555 33 325, 070 477,431 33 34,427 5 514 33 19,550 117,669 33 4, 703 153,722 33 100,381
1,602,209 33 366,712 317,308 23 73, 796 5: 394 33 20, 534 117,553 33 4, 710 157,397 33 100, 621

4,099 ------------ 1,218 --------- 168 ------------ 500 ---------- 750 ------------

118,686 --------- 21,490 ------------ 959 ------------ 24,461 ---------- 5,894 ------------
523 ------------ 298 ------------ 6 ------------ 91 ---------- 24 " -----------

3,815 ------------ 198 ------------ 2 ------------ 2,162 ---------- 5
1
------------

123,025
~

------------
~~=

21,987
~

------------ 067 ----------- 26,714 ----------
-I

5,924
-

------------

1,645,530 23 325,070 455,445
___

83 34,427
~

4,547
~_

33 19, 550
~~_

90,955 33 4, 703 __798
-

S~ 100, 381

1,268,061 67,803 215,161 16,934 3,453 1,025 67,393 1,317 151,841 16,546
45,211 4,878 10,350 2, 245 67 2,584 320 ---------- 5,542 28

22
23
24
25
26
27
28
29
30

I31

32

57

58
59

6D



TABLE 4.-, 'Corporafion returns with balance sheets, 1940, by major industrial groups, for returns with net income and returns with no net income: I
Number of returns, assets and liabilities, com.piled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid, by type of dividend; also. for returns with net income: Net operating loss deduction, income tax, excess profits taxes, total tax,
and compiled net profit less total tax-Continued

[Money figures in thousands of dollars)

Major industrial groups I-Coatinued

Finance, Insurance, real estate, and lessors of real property-Continued'

Finance-Continued
Insurance carriers,

agents, etc.

fricriiiba I _Other iivosrnn~t,c.,,m_ I
panicsI,c " " "

S,curityarid commod-
ity-ex6hange brokers

OtbeT finance
c m anie Finance not allocable

Total Insurance car-
riers agents etc,

ing companies 9 10 and dealers
o p s , , .

No net Net In- No net Not in- No net Net In- No net Net income. No not
Net Income, income come income come income come income fricolue

Number a I returns with balance sheets Is ----------- 1,365 734 843 1.003 547 1,010 845 1,693 3,600 3,110

Assets:
Cash -6 ---------------------- ------------ 1,001.803 111, 4b7

48
131 221)

112:943
44,293
38 523

2.1.377
96826

21,408
73745

51,084
632116

14,992
522114

513,397
129,994

1,225,824
34,826

Notes and accounts receivable (loss reserve) ---- 942,7ss 549,2
744

, ,
797

,
746

,
93

,
411 ------------ -------------

InveDtories -------------------------------------
IuvQstments, (loveruraent obligations 37_ . . . . . .

81792
143,103 12,308

----------
34,630

------------
50,869 2,496 11175 55,889 14,222 951,700 7,915,611

Other investment ---------------- -------------- 19,370,200 4,307,818 230,051 94,218 0,814 154,433 138,753 223,272 2,475,296 20,510,142
Uros~ capital assets 38 (wicept land) ------ ----- 692.220

1
64,566
15 819

7,759
6512

10,397
2 786

82,335
30 458

100,909
24 089

20,906
2827

35,949
6148

134,373
10 839

290,988
5 993J,css reserves------- -----------------------

--------------------------------- - ----Land
215,10
60,426

,
30,590

,
450

,
1,065

,
3,1)95

,
4,989

,
15,884

,
13,840

,
9,541

,
10,536- - --

Other assets N ----------------- ---------------- 274,7158 123,705 23,482 17,337 31204 14, 258 7,132 10,039 '110,101 1,120,516

Total assets 30 ------- ----------------- _ 22.279,090 5,184,618 469,884 253,916 204, 5T~j 3ill, 10 398,990 418,533 4, 814, 643 31,111,483

Liabilities:
Acccorts payable ---------------------- ------- 199,170 132,911 114,260 45,535 12,953 20,884 27,198 49,851 129,680 33.619
Bond~, notes, iriortgages pay, ablei

Maturity less thou 1 year ----- ------------ 207,595 173,621 66,104 39,491 12,297 4,979 22,943 41,116 8,116 5.540
Maturity I year or more ------------------- 3,740,286 1,402,092 27.448 277, 092 7,288 133,904 31,169 1122,819 9,047 5,867

0 Lher liabili ties 62 ~ - - - - - - - - - - - - - - - - - - - - - - - - - 329,130 198. 033 43, 001 49,230 11,647 31,093 63,059 26,533 2,608,751 20,469,527

Capital stock, preferred ------------------- ---- 2,540,831 697,377 32,196 23,199 19,332 18,010 16,672 05,230 22,813 3,415
Capit,il stock, common 63 ----------------------- 9,064,844 1,325,083 89,310 80,928 93,016 83,707 130,889 181,900 509,683 259,338

...Surplus reserves 40- - - - - - - - - - - - - - - - - - - - Q1,936,,08 475,766 6,827 8,746 11,123 18,149 19,165 16,295 10,005 452

Surplus, and undivided profits 41 ----------- ---- 4,478,859 1,332,777 99,354 101,365 53,222 110,178 92,259 102,381 1,323,677 1,392,665
Loss deficit 42--- ------------ ------------ _ 218,540 603,041 8,617 121,660 W, 3491 301,339

- I 24,364 197,592
I I

7,129 68,946

Total liabilities 39---------- ------------- 22, 279. 090 1 5, 184,618 469,884
-

263,916 1 204,529 319,566 1 398,990 1 418,533 1 .4, 614, 643 1 31, 111, 483

I

12

13
H
is
16
17
18
19
20

21

1

11

12

13
14
15
16
17
18
19
20

21



22
23
24
25
26
27
28
29
30

Receipts:
Gross sales 13 -----------------------------------
Gross receipts from operations 14 ................
Interest, not on Government obligations -------
Rents and royalties Is --------------------------
Net capital gain 'k -----------------------------
Net gain, sales other than capital assets 17 ------
Dividends, domestic corporations Is ------------
Dividends, foreign corporations 19 --------------
Other receipts, not interest on Government

obligations.59I
nterest on Government obligations:

Slll)jpct to declared value excess-profits taX20.
Wholly tax-exempt 21 -----------------------

31
32

33 Total compiled receipts 22 ----------------

Deductions:
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operatiouS 24- - - - - - - - - - - - - - - - - - - - - - - - - - - -

Compensation of officers -----------------------

Rent paid on business property-. --------------
Repairs 25 ------------------- ------------------

Bad debts---- -----------------------------
Interest paid -----------------------------------
Taxes paid 26-----------------------------------
Contributions or gifts 27 .......... .............

Depreciation -----------------------------------
Depletion --------------------------------------
Amortization Is ---------------------------------
Net long-term capital loss 15 --------------------

Net loss, sales other than capital assets 17 -------

Other deductions da-----------------------------

49 Total compiled deductions -------------------

Compiled net profit or net loss (33 less 49) ----------
Net income or deficit 3 (50 less 32) ------------------
Net ol)eratiDg loss deduction 29 ---------------------

income tax 5 ---------------------------------------
Declared value excpss-proBts tax 5 -------------
Excess profits tax 0--------------------------------

50
51
52

53
54
55

66 Total tax -------------------------------------

Compiled net profit less total tax (50 less 56)
Dividends paid: 37

Cash and assets other than own stock fil --------
Corporation's own stock ------------------- L ----

57

58
59
1

For footnotes, sce pp. 225-227.

14,380
134,189

60
3, 103

------- --
45,472

------------
20,536

4 292
3:784

367
2,307

----------
10,816

------------
3,781

------------
1,322,527

------------
434,948

169,413 28,465 2,942 030 709 3,162 6,637 3,641 56,552 767,687
17,334 2,258 239 377 36,158 5,370 1,811. 660 14,861 172,985
5,719 557 1,799 693 684 202 1,462 271 2,671 1,182
1,227

926,721
37

48,974
38,455
3,370

11,575
1,005

512
4,717

65
587

386
2,386

252
795

91
56,151

64
34,945

60,148 4,495 21 20 78 3 33 12 066 256
9,370 5,531 3,333 1,354 677 820 1,624 942 0,191 3,545

1,467 135 1,039 156 31 12 391 57 11,104 48,913
1,795 222 1,544 437 38 33 1,285 349 17,099 180,134

1,341, 766 93,839 98,214 37,072 51,679 12,927 26,831 10, 760 58 1, 488, 213 58 1, 644, 659

11,960 94 ---------- ------------ 3,278 321 ---------- ------------ ------------ ------------
66,400 91 11,369 5,238 2,368 1,211 819 891 11, 177 7~, 534
13,090 3,309 19,517 8,233 2,526 1,415 2,709 1,835

1
30 40, 83

30 1
3,950

15,366 1,3552 3,274 3,597 468 286 851 330 15,824 4,595
680 203 65 76 184 423 109 73 1,314 688

2,491 12,583 508 1,225 232 7,862 491 4,026 2,809 1,984
145,668 70,965 1,886 2. 127 582 2,981 2,334 3,884 3,721 46,864
22,791 2,630 3,308 1,347 1,391 1,051 1,178 953 44,758 58,474

771 (11) 103 4 46 (11) 14 1) 390 9
21,437 1,271 451 350 1,928 2,872 361 360 5,653 37,294

690 4 20 16 11 11 36 24 10
------------ (11) ---------- 2 87 52 ---------- ------------ 6

20,731 90,691 137 1,051 1,973 2,706 812 6,617 39,606 14,638

1,751 9,265 485 2,421 39 5,172 36 1,371 2,770 1,850

64,951 19,750 39,168 21,519 15,631 8,622 8,806 5,846 31 1, 158,836 31 1,667, 005

:379,677 212,208 80,290 47,215 30,744 34,975 18,560 26,211 32 1, 327, 057 32 1, 854, 887

1162,088 33 118,369 17,924 33 10, 142 20,936 33 22,048 8,271 33 15,450 61 156

1

33 210,227
060,293 33 118,592 16,379 83 10,580 20,898 23 22,080 6,986 33 15,799 144:057 33 390,361

755 ------------ 264 ------------ 300 ------------ 136 ------------ 650 ------------

58,296 ------------ 2,738 ------------ 3,909 ------------ 938
------------

20,851 ------------
45 ------------ 21 ---------- 26 ------------ 12 ------------ 188 ------------

968 ------------ 349 ------------ 124 ------------ 7 ------------ 2,355 -------

59,309 ------------- 3,108 ------------ 4,059 ------------ 958 ------------ 23,393 ------------

002,779 J3 118, 369 14,816 33 10,142 16,877 83 22,048 7,313 33 16,450 137,763 .3 210,227

796,408

24

1234 10,771 6,603 16,917 186 16,112 117 90,161 28,229
28,675 2 --------- 10 ------------ 1.13 167

22
23
24
25
26
27
28
29
30

31
32

33

49

50
51
52

53
54
55

56

57

58
59



TABLE 4.-Corpo
.
ration returns with balance sheets, 194 0, by major industrial groups, for returns with net income and returns with no net income: 8

Number of returns, assqfq anq liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net-income or deficil
I

and

dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, excess profits taxes, total tax,

and compiled net profit less totql tax-Continubd

tZ~
(=J

[Money figures In thousands of dollars]

Major industrial groups 7-Continued

Finance, Insurance, real estate, and lessors of real property-Continued

insurance carriers, agents, etc.-Con. Construction
Real estate, including Lessors or real pr operty,

Inqurance agents, lessors of buildings except bufldiDgS
Insurance carriers brokers, etc.

Not No net Net No net Net No net Net No net Net No net

income income 112COMC income Income income Income income income income

Number of returns with balance sbeets 35 --------- 629 724 2,971 2,386 26,421 47,416 2,247 3,622 374 7,421

Assets:
------------Cash 20 463,607 1,219,725 49,781 6,099 182,527 160,300, 49,775 19,154

P
122,549 34,600

------------------------- --
Notes and accoutits receivable (less reserve) - - _---------- ----- ------- 129,994 34,826 324,997 491,533 02,591 45,665 4-;7, ~29 1 M 0
Inventories------------------ ---------------- -- ----------- ------------ -------- - ---------- 11,926 25,209 4,507 2,6S5 78,638 ~38,613

Investments, GovernmeDt obligations.17 ...... 951,570 7,915,308 27130 330 67,018 25,605 16.602 2,055 24,374 7,225

Other investments --------------------------- 2,418,795 20,503,289 56,501 6,952 632,138 990,272 93,483 119,274 112,389 38,245

Gross capital assets 11 (",cept land) ----------- 90,012 275,489 44,361 15~ 498 4, 124,498 6,299,650 2,136,783 1,047,544 361,414 J76, 271
--- ------------------------Less reserves 5,062 3,920 5,777 2,072 1,191,762 1, 507, 69D 162,761 163,134 187, 771 87,224-

-------- ------------------------Land - - 5,171 9.143 3,370 1,391 1,808,660 2,670,855 166,376 195,065 37,315 21 00
1

--- -- -
Other assets 61------- ---------------------_ 397,973 1, 125, 979 12,218 3,537 95,167 190,171 49,110 4G, U32 44, 590 15615:

Total assets 39------------ ------------ 4,322,065 31, G45,014 292,578

1

66,470 6,055,171 9,335,898 2,421,513 1,314,241 1, 051, 025 394,089

Liabilities:
Accounts payable ------------------------- -- ------------ --- -------- 129,680 33,619 295,334 639,094 30,070 76,043 208,183 102,856

Bonds, notes, mortgages payable:
Maturity less than I year---------------- ------------ ------------ 8,116 5~ 546 234,185

-
517,044 28,093 59'.)011 81, 133 41,611

Maturity I year or more------------------ --- --------- ------------ 9,047 5.807 2,277,679 5,329,308 796,642 564.736 50,421 43,062

Other liabilities 62 ------------ --------------- 2,591, 726 29,465,156 17,025 4,371 209,218 561,554 76,334 116,999 166,326 43,352

Capital stock, preferred ----------------- ---- 6,856 1,348 15,957 2,067 175,823 427,549 107,499 55,278 40,010 19,171
Capital stock, commen, 63 --------------------- 448,150 238,892 61,533 20,446 1,803,478 2,218,391 1,021,416 543,005 253,263 145.916

Surplus reserves 10---------- I ---- ------------ ------------ - ---------- 10.005 452 103.324 190,659 15,610 20,906 27,508 7,386
Surplus and undivided profits 41 .............. 1,275,746 1,385,330 47,931 7,336 1, 2321 341 1,398,803 442,261 244,724 262,315 79,217

Less deficit 4)----------------------------- 413 45,711 6,716 13,235 J 276,212 1 1,016,509 96,392 359,654 29,133 98,481

Total liabilities 39----------------------- 4,222,065 31,045,014 1 _._292,_578.i 66,470 1 6,055,171 1 9,335,898 2,421,513 J 1,314,241 1 1,051,o25 394,089

I



22
23
24
25
26
27
28
29
30

Receipts:
Gross sales 11 ---------------------------------
Gross receipts frOM operations 14 --------------
Interest, not on Government obligations-----
Rents and royalties Is ------------------------
Net capital gain 16 -----------------------_--
Net gain, sales other than capital assets
Dividends, domestic corporations Is ----------
Dividends, foreign corporations 10 ------------
Other receipts, not interest on Government

obligations. 59
Interest on Government obligations:

Subject to declared value excess-proflts
tax. 20

Wholly tax-exempt 31 ---------------------

Total compiled receipts 22 --------------

Deductions:
Cost of goods sold 23 ---------------------------
Cost of operations 24 --------------------

Compensation of officers --_-----------------
Rent paid on business property --------------
Repairs 25 ~ ----------------------------------
Bad debts ------------------------------------
Interest paid ---------------------------------
Taxes paid 25 ----------
Contributions or gifts 2i ----------------------

Depreciation ---------------------------------
Depletion ------------------------------------
Amortization 28 -------------------------------
Net long-term capital loss 10 ------------------
Net loss, sales other than capital assets 17 -----
Other deductions 50 ---- -------- -------------

a]

32

33

Total compiled deductions ----------------

Compiled net profit or net loss (33 less 49) --------
Net income or deficit 8 (50 less 32) -----------------
Net operating loss deduction 29 -------------------

Income tax 5-----------------------------------
Declared value excess-profits tax 6 --------------
Excess profits tax 65-------------------------------

53
54
55

56

57

Total tax----------------------------------

Compiled net profit less total tax (50 less 56) -----
Dividends paid: 67

Cash and assets other than own stock M_
Corporation's own stock ------------ ---

58
59

For footnotes, see pp. 225-227.

- -- ------ ----- ---------- -------- 21,377 17,384 3,833 669 134,622 58,412------ - --
1,171,380 401,094 151,147 33,854 350,174 569, 660 15, 344 1,653 1,684,028 508,890

55,721 767,539 931 147 13,540 13, 656 1,206 813 1,828 631
13,624 172 752 1,237 233 411 026 283,284 143,931 31,907 8,711 2,727

2,380 1: 153 291 24 6~ 234 4,224 1,246 266 626 340

31 21 60 43 25,958 11,777 583 280 1,871 686

52,545 34,891 3,606 54 9,974 5,784 1,623 1,397 6,934 598

710 256 256 (11) 97 69 3 31 757 14

2,998 2,049 3,193 1, 496 1b, 151 19,382 22,915 2,487 22,923 4,013

11,063 48, 90a 41 5 859 197 297 21 270 76

17,065 180,126 34 8 882 359 157 27 336 83

69 1, 327, 517 58 1,608, 795 160,696 35,864 855,270 925,777 181,137 39,553 1,862,906 576,470

------- ------ ----- ---------- --- ------ 13,499 13,058 551 104,498 46,336-----
366 409 10,811 7,125 39,624 65 511 375 201 1,384,156 437,451

go 9 181 30 3,186 31,002 10,764 152,365 41: 2,30 2,805 1,988 77,476 29,943,
10 472 2,821 5,351 1,771 40,785 50,483 2,575 1,076 7,254 4,344,

1 125 618 189 70 29,256 50,978 1,051 529 10,015 3,558,
1 825 1,463 985 521 3,578 13,035 130 2,028 3,667 3,228,
2 915 46 425 805 439 105,532 204,075 31,177 18,342 4,975 3 063,

41 057
,

57,722 3,701 761 123,079 197,210 13,007 8,159 22,683 8: 910,
257 (11) 133 9 560 170 40 2 348 35

3724 36,951 1,281 344 106,422 153,910 5,130 4,595 26,297 10, g05,
7 4 (11) 319 311 :17, 252 4,643 117 61

6 1 141 66 1 3 45 9

38 955 34614 652 292 4,432 25,128 696 3,230 2,436 2,169,
2 692

,
1,810 78 40 1,589 65,408 150 2,9287 436 1,137,

31 1,081, 947 a' 1, 650, 798 76,889 16,207 106 644 290,109 11,439 10,639 118,172 55,926

a2 1,195,171

-" I"1"

'52 131,886 38,334 717,826 1,161,583 88,991 58,273 1,762,605 607,075

13 2 346 [Is 207 M 28,810 ss 2,470
1
37 444 33235,807 92,146 33 18,720 100,301 3330,605,

281115
.g 38 , 88,

7 3 28,776 332,478 36 5631 : -236,166 91,989 33 18,747 99,965 8330,688,
'114

...........

335 ---------- 4,874 ------------ 1,178 ------------ 5,139 ---------

11,421 - -------- 5,425 23,316 ------------ 20,747 ------------ 18,570 ------------.3 _:::

------- -
185

3,8
------------ 41 ------------ 910 ------------

1,862 - ------- 493 ---------- 368 ------------ 429 ------------ 3,063 ------------

17,291 ----------- 6,102 ---------- 24,002 ------------ 21,218 ------------ 22,542 ------------

115,055 33207

'

757 22,708 33 2,470 113,442 235,807 70,928 ~ 33 18,720 77, 759 3330,6051

28, IU 16,893 104 70,607

1

9,951 75,510 2,237 29,359 73P1
68 762 9 1,063 237 89 25 1,816 16S

22
23
24
25
26
27
28
29
30

31

32

33

34
35
36
37
38
39
40
41
42
43
44
45
46
47
48

49

50
51
52

53
54
55

56

57

58
69



TA13f,u 4.-Corporation returns with balance sheets, 1940, by major industrial groups, for returns with net income and returns with no net income: 8
Number of returns, assets and liabilities, compiled receipts, compiled dedurtions, compiled net profit or net loss, net income or deficit, and
dividends paid by type

Of
dividend; also, for returns with net income: Net operating loss dedu,tion, income tax, excess profits taxes, total tax,

and compiled net profit Iss total tax-Continued
'[Money figures In thousands of dollars]

Major industrial groups 7-Continued I

Agriculture, forestry, and fishery
Nature of business

not allocable, except
Total agriculture, Agriculture and

i
Forestry Fishery

trade
forestry, and fishery serv ces

Net No net Net No net Net No net Net No net Net No net
income income income income Income Income income income Income income

Ntunber of returns with balance sheets 33 --------------- --- 2,801 4,015 2,577 3,620 104 318 120 177 1,319 3,730

Assets:
Cash 35----------- -------- --------- ------- .......... 46,686 15,037 43.950 11,433 1,464 2,909 1,272 605 15,817 15,522
Notes and accounts receivable (less reserve) ------------ 64,362 52,475 48,684 40,862 3,852 8,489 1,825 3,124 41,667 71,628
In'VC13011CS ----- - ......... -------- ............... - 101,972 38,609 97, 164 35,082 2,625 780 2,183 2,748 8,879 12,431
Investments, Government obligations 37 ---------------- 24,923 2,649 24,585 1, 746 286 467 53 437 6,473 4,778
Other investments ------------------------------------- 144,534 87,375 137,571 70,437 3,686 14,549 3,277 2,388 60.778 128.934
Gross capital assets 38 (except land) -------------------- 504,139 316,156 472,696 23Z 842 22,301 73.587 0,142 0,727 104,201 182,705

Less reserves------------- ------------------------- 206,977 95,804 195,969 85,083 8,253 7,395 2,755 3,326 62,944 46,247
.........Land -------------- 190,424 19Z 418 183,822 175,390 5,458 16,235 1,144 792 2 59,214

Other a8sets 01 ---------------------------------- -------- 31,417 13,022 31,974 9,524 1,233 3,151 1,210 347 5,385 26,376

Total aSSetS 30 .................................... 894,480 621,937 844,477 49Z 233 32,651 112,862 17,352 16,842 201,771 455,342

Liabilities:

Acuoun's
payable

------------------------------ ------- 63,302 69,786 67,618 52,121 3,731 11,952 1,953 5,712 24,296 98,570
o.daB n.lc~ mortgages payable;Mht _I,;

less than 1 year
--------------------------

41,914 58,027 40,502 55,342 725 2,055 687 631 15,795 44,917

Matu'lt,

I year or more --- ----------------------- 80,408 143.753 74, 775 124,482 4,468 17.287 1,165 1,983 20,064 92,612
0 tber liabilities 62 -------------------------------------- 37, 243 44,3213 35, 283 31,393 1,415 11,153 546 1,780 11, 246 44,320
Capital stock, preferred -------------------------------- 16,430 32,658 13,773 23,591 874 8,681 1,783 380 11,600 53,587
Capital stock, common 53-------------------- ---------- 417,780 294,9S5 291, 537 240,316 20,096 49,275 6,147 5,395 83,854 44Z 349
Surplus reserves 40 ------------------------------- ...... 52,832 9,185 52,324 7,904. 197 1,184 310 97 6,406 11,587
Surplus and undivided profits 41 ------------------------ 233,785 160,261 219,600 104,389 8,119 R 691 6,065 51180 66,553 105.787

Less deficit 42--------------------------------------- 49,214 191 043

'

40 935

- '

147 303

'

6 974

'

39 418

'

1,305 4,322 38,033 438,387

Total liabilities 39 -------------------------------- 894,480 621, 937 ! 844, 477d 492 ,233 1 32.651 1 862 1112, 17,352 1 1 201,771 455, 34.2

1

1.2

13
14
15'
16
17
18
19
20

21

1

12

13
14
15
16
17
18
19
20

21



22
23
24
25
26
27
28
29
30

Recelpis:
Gross sales Is ------------------------------------------
Gross receipts from operations 14 - - -- - - - - - - - - - - - - - - - - - - - -
Interest, not on Government obligations. --------------
Rents and royalties 15 ------------- --------------------
Net capital gain Is---------------------------------------
Net gain, sales other than capital assets 17 . . . . . . . . . . . . . .

Dividends, domestic corporations 18 --------------------
Dividends, foreign corporations 19 ----------------------
Other receipts, not interest on Government obligations 50
Interest on Government obligations:

SubJect to declared value excess-profits tax 20. . . . . . .
Wholly tax-exempt 21 -------------------------------

Total compiled receipts 22 ------------------------

Deductions:
Cost of goods sold 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cost of operations 24 ------------------------------------

Compensation of officers ------------- ------------------

Rent paid on business property ------------------------

Repairs 25 .............. ...............................

Bad debts ----------------- ----------------------------

Interest paid ----------------- -------------------------

Taxes )airl 26 -------------------------------------------

0 ontr

i

t)utions or gifts 27 --------------------------------

Depreciation------ ------------------------------------

Depletion --------------------------------------------_
ArnortiZation 28 ........................................

Not long-term capital loss 15 ----------------------------

Net loss, sales other than capital assets 17 ---------------

Other deductions 60 ------------------------------------

31
32

33

Total compiled deductions ---------------------------

Compiled net profit or net loss (33 less 49) ------------------
Net income or deficit 3 (50 less 32) -------------------------
Net operating loss deduction 29----_-----------------------

Income tax 5 -----------------------------------------------
Declared value excess-proflts tax 0 --------------------------
Excess profits tax 05 ------ ---------------------------------

Total tax -------------------- ------------------------

Compiled net profit less total tax (50 less 56) ---------------
Dividends paid: 31

Cash and assets other than own stock 51 ----------------
Corporation's own stock -------------------------------

58
59

386,128 112,679 360,897 104,626 5,810 3,647 19,422 4,406 3 K 608 20,015
63,529 20,751 58,741 18,005 2,680 1,477 2,107- 1,269 23,760 13,714
1,369 970 1, 244 704 99 226 26 39 1,457 1, 159
7, 147 3,348 6,972 3,171 76 149 99 28 2,585 3,041
1,386 621 698 269 677 345 11 7 1,091 233
2, 200 553 477 4,38 345 108 1,378 7 800 331
5, 472 1,049 5,330 962 15 84 127 4 1,606 gill

296 17 206 11 ---------- 7 ---------- ---------- 130 38
5,209 3,203 4,666 Z 804 274 303 2438 05 2,130 2,564

721 21 713 14 7 4 1 3 61 46
62 43 61 35 (11) 5 1) 2 124 73

473, 521 113,256 440,095 131,040 9, C185 6,355 23,441 5,860 72,351 427 128

278,580 87,358 257,201 80,911 4,984 3,070 16,305 3,377 29,183 15,827
13,481 9,354 11,263 8, 243 1,019 396 1, igg 716 5, C)68 4, 276.
12,442 6,813 11,606 6, 160 298 327 538 326 7,579 5,601
12,308 2,108 12,139 1,934 45 59 124 115 1,085 1,141
9,358 2,331 8,965 2,128 20 16 374 187 587 428
1,911 1,695 1,757 1,418 16 241 137 36 533' 5, 716
,5,108 6,819 5,351 5, M 194 961 163 132 1,052 3,206
9,982 5,847 9,374 4,810 342 889 266 148 2,113 2,532

67 8 . 61 7 5 (11) (11) 1) 39 8
18,397 8,141 17,699 7,351) 162 365 637 418 1,760 2,272

1,422 1,143 633 77 789 1,065 ---------- (11) 127 2111) 6 (11) 6 ---------- (11) ---------- ---------- 1 2
940 6,285 929 5,037 6 1,098 5 150 365 27,988
201 4,605 200 1,805 ---------- 2, N4 1 6 220 5,018

60,723 29,354 .57,965 25,705 861 2,289 1,897 1,361 14,009 13,981

425,510 171,867 395, 234 151,326 8,739 13, 56g 21,546 6,971 64,323 88,208

48,002 33 28,612 44, SGO 33 20, 286 1, 246 33 7, 214 1,895 33 1, 112 8,029 33 46,OSO
47,939 33 2S, 655 44, 799 33 20, 322 1,245 ~" 7. 219 1,895 33 1, 114 7,905 33 46,153

1,508 ------------ 1, 282 ------------ 67 ---------- 159 ---------- 264 ------------

8,961 ------------ 8,362 ------------ 233 ---------- 365 ---------- 1,254 ------------
270 ------------ 189 ------------ 16 ---------- 64 ---------- 39 ------------
247 ------------ 236 ------------ 6 ---------- 5 ---------- 39 ------------

9,477 ------------ 8,788 ------------ 255 -----------1-434 ---------- 1,332 ------------

38,525 31~28, 612 36,072 33 20,286 991 33 7, 214 1,461 331, 112 6,690 3346,080

23,964 1,477 22,764 589 812 879 388 30 4,292 5,820
89 24

..... _
--- 1)

----------
---------- 186 (11)

33

57

58
59

For footnotes, see pp. 225-227.
CD



TABLE 5.-Corporation returns with balance sheets, 1940, by total assets classes, for all returns, returns with net income, and returns with no net
income: Number of returns, assets and liabilities, compiled receipts, coiaiiled deductions, compiled net profit or net loss, net income or
deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, inconte tax, excess profits
taxes, total tax, and compiled net profit less total tax

PART 1. A.LL RETURNS WITH BALANCE SHEETS

[Total assets classes and money Figures In thousands of dollars]

Total assets classes 30

Total Under 50 50 under 100 under 250 tinder 500 tinder tinder
5,000

under
10,000
under

10,000
tinder 100,000

100 250 500 1,000 5,000 10,000 50,000 100,000 and over

Number ofreturns with balance sheets 35---- 413,716 225,000 61,053 59,()59 27,832 17,505 17, 627 2,603 2,266 368 403

Assets:
Cash 90 _ ----------------------------_ 41,423,370 353,704 296, 912 652,863 866,728 1,338,104 4,703,054 2,403,641 6,442,514 3, 200, 41 6 21, 1655,375
Notes and accounts receivable (less 42,864,216 958,147 941,996 2,014,977 2,190,578 2,686, 20 7,356,183 3,104, 67, 3 6,590,120 2, EM,418 14,198,643

reserve).
Inventories--- ------------------------- 19, 463,134 737,764 693,235 1,330,604 1,203,762 1,322,496 3,36Z 003 1,434,050

6
3,236,781

5072
1, 624,054
1 723 417

4,518,586
414 132t9InvestineDts, Government obligations 37 29,669,821 13,522 23,904 110,104- 269,621 549,034 2,448,154 1,325,42 3,69 . , , ,,

Other investments --------------------- 80,428,747 19Z 103 244.802 670,559 956,581 1,437,957 6,030,736 3, 586, U37 10,763,023. 0, 137, 623 50,408,425

Capital assets 38 (less reserves) ---------- IW, 213, 967 1, 73q, 571 2,014,885 4,27~ 597 4,056,491 4,607,022 12 087 509 5 893 840 14 722 180 0 292 743 12041 01
Other assets fit --------------------- ---- 6,514,457 141,303 126,1871 258,329 243,408 286,082

, ,
767,950

, ,
393,712

, ,
1,048,036

, ,
674, 127

, ,
2,575,324

Total assets 39 ------------------- ---- ~20,4-17,712 4,136,113 4,341,921 9,315,933 9,787,169 12,227,336 36, 756, 487 18,142,279 46,494,161 25,564,799 153,711, 514

Liabilities:
Accounts payable ---------------------- 14,695,958 1,116,439 753,078 1,259,671 903,820 988,313 2,293,190 907,004 2,012,031 800,208 3,572,113
Bonds, notes, mortgages payable:,U8

turlty less than 1 year----------- 7,986,767 493r 108 3%, 434 726,757 670,434 725,203 1,546,029 642,787 913,851 3,51, 490 1 518,674
Maturity I year Or more ----------_ 49,199,157 731,428 885,510 1,0,81.187 1,835,810 1.977,173 5,133,070 2,376,449 6.661,836 5, 2o, 035 22:403, 851

Other liabilities 02 ----------- ------ tM209,577 331307 279,957 790.964 1.472,062 2.679,198 10,136,756 5,131.862 13,807,382 7,416,185 68. Ira, 003
Capital stock, preferred ----- ----------- 17,138,056 190,587 185,491 450.184 532,098 671.441. 2,249,278 1, 042, 064 3, 174,203 1,944,437 6,689,273
Capitol stock, common 03--------------- 72.291.613 2.531,050 1,807,298 3,464, 737 3,136,575 3,502,882 9,089,440 4,178. 799 9,942,499 5,320,314 29,228,013
Surplus reserves 4D ----- ------ 8,367,532 25,182 33,706 97.317 123, 604 207, 1319 809,758 503,187 1, 467, 293 848,133 4,236 734
Surplus and uudivided profits C -------- 53,275,315 56% 859 719,163 1,748,745 2,002,217 2,600,707 8,()93,221 4,155,037 9,004,806 4,308,990 19,163: 481

Less deficit 42. . . . . . . . . . . . . . . . . . . . . . . 12,676,263 1,854,847 810,725 1,212,628 9S6,351 1,134,291 2,595,161 795,000 1,392,740 633,893 1,261,628

Total liabilities 39------- --------- ~20,477.712 4,136,113 4,341,921 9,315,933 787,169 12.227,336 12.17

IS' 16'

25,564,798 153,711, 514

Receipts:
Gross sales ---------------------- 112, 781, 325 7,431,594 6,100,058 10,686,972 8,686,474 8,823,221 0,749,971 7,1 112 ,17617 .091. 6, 029, 400 20,694,757
Grossreceipts from operations 14 ........ 23,754,114 1,929,433 1,043,714 1,621,337 1,232, 731 1,174,188 2,574,226 1, 164

05,

'

6:
3 557:

'6
1,812,147 7,645,224

Interest, not on Government obliga- 2,460,512 13,296 15,997 50,392 71,358 103,409 322,043 13i, 716 297,244 16:1,132 1,291,924
tions.

I

10

11
12
13
14
15
10
37
18

19

20
21
22

CAD

In

1 0

2
3

20
21
22



23
24
25

26
27
28

Rents and royalties Is. ---------------_
Net capital gain 10 ----------------------
Net gain, sales other than capital

assets.171)
ividouds, domestic corporations Is_

Dividends, foreign corporations 'Q -------
Other receipts, not interest on Govern-

ment obligations.59
Interest on Government obligations:

Subject to declared value excess-
profits tax. 20

Wholly tax-exempt 21 ---------------

29

30

31 Total compiled receipts 22 . . . . . . . . .

Deductions:
Cost of goods sold 23 --- __-------------
Cost of operations 24 ..............

Compensation of officers ----------------
Rent paid on business property---------
RepairS 23. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts ------------------------------
I nterest paid ------ --------------------
Taxes paid 20...... ....................
Contributions or gifts 27 .................

Depreciation ---------------------------
Depletion ------------------------------
Amortization 28 .........................
Not long-term capital loss 16 ------------
Not loss, sales other than capital

assets.170
ther deductions 60 ---------------------

Total compiled deductions------------

Compiled net profit or D
et

loss (31 less 47)--
Net income or defleit 3 (48 less 30) -----------
Net operating loss deduction 29 . . . . . . . . . . . . .

Tncome tax s -------------------------------
Declared value excess-profits tax 6 ---------
E, xcess profits tax 65------------------------

Total tax ----------------------------

Compiled net profit less total tax (48 less 54)
Dividends paid: V

Cash and assets other than own stock 51
Corporation's own stock ---------------

56
57

For footnotes, see pp. ~25-227.

1,939,100 128,275 108,357 216,684 138,002 132,942 269,313 124,418 227,566 131,285 461,269
182,715 6,199 6, 4 85 7,475 8,475 9,996 32, 125 15,827 3Z 441 9, 537 55,155
165,586 16, 750 121, 183 22,396 18,964 16,052 36,932 8,692 22,328 7,484 3,896

1,970,418 4,911 'a, 737 14,740 23,058 34,054 171,984 94,131 315,624 176,485 1,131,695
244,403 350 83 1,045 1,151 961 10,390 7,615 46,781 42,239 13:3. 788

1, 155,249 85,638 66,440 117,399 96,449 104,164 215,038 109,442 156,592 68,693 135,394

349,788 192 935 1, 767 3,811 6,920 30,354 17,065 46, 321 19,815 222,607

423,409 286 1,577 4,892 10,624 43,764 20,710 53,681 27,333 259,905

145,426,621 9,616,933 7,357,627 12,741,784 10,286,355 10,418,532 23,456,139 9, 185, 876 21, 850, 210 8,487,550 32,025,616

85,213,879 5,776,125 4, 82 1, 867 8,443,588 6,786,436 6,827,436 14,929,020 5,441,801 12,582,090 4,106,301 15,495,316
'12,025, 787 1,049, 607 605,589 936,969 686,304 616,192 1,232,889 476,298 1,489,880 693,008 4, 239, 050

2,865,752 624,805 340,498 498,952 322,959 267,220 401,000 106,523 162,420 46,576 104,700
1,911,621 208,545 121, 883 166 139 110,846 102,916 221,380 81,300 165,204 92,310 551,039
1 216 987 45,247 34,537 63: 29S 60,109 63,879 19""'590 97,791 240 730 92,172 317,635, ,

599,159 48,374 35,212 59,522 48,124 52,028 118,508 46,806 73: 643 25,828 91,115

2,645,789 53,799 58,037 122,574 113,252 126,254 310,452 143. 623 315, 154 241,969 1, 130,674

4,241,210 159,543 1.48,579 240,352 219,373 244,863 642,711 280,878 637,594 402,5SI 1,284,737
37,675 1, 267 3,192 2,213 2,182 2,644 7, 356 3, 4~6 6,873 2, 770 7,712

3,459,306 137,173 109,505 201,592 176,957 194,825 493,355 226,178 580.761 298,721 1,040,238
464,718 4, 297 4,361 10, 722 13,576 18,503 61,427 37,520 96,676 44, 252 173,385

7,494 672 249 673 220 207 1,305 802 1,471 591 1,304
652, 772 10,083 9,940 18,270 18,799 30,230 101,869 91,961 133,383 74,757 154,481
210,449 25,924 19,679 13,902 20,271 17,565 52,017 25,071 27,082 4,709 13,130

20,393,410 1,468,518 1,006,227 1,698,149 1,362,403 1,421,809 3, 2D, 962 1, 438, 653 3,457,925 1,422,073 3,833,691

135,055,009 9, 712,OSO 7, 300, 354 12, 466, 014 9,041,811 9, 991, 579 22, 054, 743 8,498,720 20,000,885 7, 518,717 28, 4a8, 306

9,471, 613 33 96, 047 67, 273 274,870 344, 544 426,953 1, 401,396 687, 156 1,849,325 938,833 3,587,309
9,048,204 33 96,333 56,637 273,293 339.652 416,329 1,357,632 666 '146 1,705,644 911,500 3,327,404

120,406 10,791 6,668 11,396 9,420 9,719 19,302 7:071 14,469 6,945 24,624

2,123,442 21,459 26,988 72,433 89,284 114,706 352,006 169,617 416,739 214,209 W, lot
30, 170 11 436 11411 2,585 2,459 3,020 7,617 3, 196 5,318 706 2,522

371,288 720 1,989 7,857 10,623 16,841 63,755 39,086 84,190 30,037 116,182

2,524,001 23,615 30,3SS 82,876 102,366 134,567 424,177 211,899 506,256 244,953 763,804

6, 946, 712 34 119, 662 26,885 101,995 242,177 292,386 977,219 475,258 1,343,069 603,880 2,823,505

6,019,066 65, 779 65, 128
~

153,742 186,915 219, 740 748,959 390, 129 1,139, 132 642, 597 2,416,916
136,275 1, 713 '2, 659 7,662 10,953 0,740 36,737 9,442 18,768 8,962 29,638

23
24
25

26
27
28

29

30

31

47

48
49
60

51
52
53

54

55

56
57



TA13LE 5.--Corporation returns with balance sheets, 1940, by total assets classes, for all returns, returns with net income, and returns with no ?let
income: Num.ber of returns,. assets and liabilities, compiled receipts, compiled deductions, compiled net profit or 'not loss, net income or
deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, excess profits
taxes, total tax, and compiled net profit less total tax-Continued

PART If. RETURNS WITH NET INCOME S

[Total assets classes and money figures in thousands of dollars]

Total assets classes 39

Total Under 50 50 under 100 under 250 under 500 under 1,000 under 5,000 under 10,000
under

50,000
under 100,000 and

100 260 500 1,000 6,000
10,

000 50,000 100,000 over

Number of returns with balance sheets 35 ----- 207,270 87,705 34,656 37,260 38,802 12,043 12,545 1,924 1,742 292 311

Assets:
Cash Is ----------------------------------- 35,548,069 213,847 219,893 520,059 704,924 1,064,839 3,692,212 1,887,763 5,381,162 2,731,175 19, 132, 203
Notes and accounts receivable (less 35,966,789 500,378 627,196 1,513,460 1,733,903 2,145,014 5,840,752 2,515,834 5,550,957 2,421,219 13,118,072

reserve).In
ventories ------------------------------- 17,138,158 3S5,885 481,207 1,028,144 996,901 1,128,194 2,958,886 1,286,718 3,005,684 1,683,334 4,283,145

Investments, Government obligations 37-- 19,284,114 7,791 15.840 85,375 209,446 412,050 1.741,880 980,233 2,824,168 1,310,836 11,696,496
Other investments ----------------------- 47,809.585 79,452 120,265 378,509 574,947 871,705 4,019,352 2,485,931 7,342.285 4,192,597 27,744,543
Capital assets 38 (loss reserves) ------------ 68, 962, 915 675,229 948,567 2,220,549 2,254,622 2,614,619 7,473,941 3, U99,579 11,372,563 7,453,361 29,943,885
Other assets 01 ................ ........... 3,949,239

-

50,629 66,721 154,031 157,840 186,795 515,042 270,447 60o,649 458,042 1,283,143
Total assets so -------------------------- 228, 658, 869 1,919,211 2,479,679 5,906,127 6,632,647 8,423.216 26,242,965 13,435,506 11 36,167, 468 20,150,564 107?301,486

Liabilities:
Accounts payable ------------------------ 10,529,236 405,871 407,052 775,378 665,71i 679,200 1,629,843 703,098 1,646,165 '702,090 2,914,828
Bonds, notes, mortgages payable:

Maturity lesss than 1 year ------------ 6,425,236 176,082 204,625 441,450 426,158 450,814 1,037,394 424, 466 669,964 269,288 1,324,996
Maturity I year or more -------------- 28,654,902 184,740 312,541 794,162 772,703 804,197 2,163,773 1,175,410 4,148,084 3? (147, 242 14,652,050

Other liabilities 62 -------------- ----- 67,817,864 121,886 143,315 513,407 f,083,827 1,037.312 7,119,670 3,585,003 9,928,421 5,261,642 38,123,383
Capital stock, preferred ------------------ 13,146,379 52,752 82,671 248,839 324,948 448,339 1,482,772 785,892 2,532,968 1, 613, 721 5,573,577
Capital stock, common 03 ----------------- 65,834, 136 954,131 98-1,699 2. 069,191 2,000,211 2,314,888 6,460,107 3,178,958 8,312,723 4,421.071 25,138,157
Surplus reserves 40 ------------------------ r,,768,550 12,177 20.058 62,456 86,660 135,321 567,955 378?497 1,078,568 620,530 3,806,330
SurTus and undivided profits 41 ----------

42d fi i
43,142,402 330,362 499,366 1,276,203 1,496.120 1.937,053 6,314,300 3,405,093 8,200,157 3,714,255 15,969,554

- - - - - - - - - - - - - - - - - - - - - - - -,ess e c t 2,659,896 318,789 174,547 274,059 223,693

-

283,907 1 532,848 200,910 349,581 99, 274 201,389

Total liabilities 39 -------------------

1

228,658,869 1,919,211 2.479,679 1 5,906,127 6 ,632,047 8,423,216 ~26, 242, 965 13,435,506

1

36, 167,468

_

20,150,564 107,'301,486

Receipts:
. 1

_

Gross snles 13 ----------------------------- 99,231,078 4 128,708
'

4,540,332 8, 729,861 7,4 72

58
' 9

7,690,111 17,793,703 2
1

1
"' 1

72
1 ' '

5,843,237 20,280,933
Gross receipts from operations 14 ---------- 17,842.535 1 0 18, 298 724,051 1,212.050

g
42,3

93
920,845 ~ 2,011, 037

t:
92 401 2: 941? 22 ~5 1 5,614,835

Interest, not on Government obligations- 1,410,234 1 7,571 10.979 38,773
5 ,

5

7 6, 83,714 247,735 104,752 214,342 523,173
Rents and royalties Is--------------------- 1,242,248 1 58,271 58,956 126,447 3

18
92,753 191.306 93.477 174.053 -- 253.304

I

20
21
22
23

I

10

11
12
13
14
15
16
17
18

10

20
21
22
23

co

0



24
25
26
27
28

29

30

31

32
33
34
35
36
37
38
39
40
41
42
43
44
45
46

47

48
49
60

52
53

54

55

56
57

Net capital gain IQ ------------------------
Net gain, sales other than capital assets U-_
Dividends, domestic corporations H ------
Dividendq, foreign c~rporations IQ_ ------
Other receipts, not interest on Govern-

ment obligations.50
Interest on Government obligations:

Subject to declared value excess-
08tS taX.20

,~,)r,(Jly t,,-,,,.pt 21

Total compiled receipts 22. ..........

Deductions:
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - -
Cost of operations 24----------------------
Compensation of oflicers-_ . ---------------
Rent paid on business property ----------
Repairs 2S.......... .....................
Bad debts ---------------------- ---------
Interest paid -----------------------------
Ta
"'

Id 25
Contritutio.-s-Jr- gifts 27...................
Depreciation ------------_--------------
Depletion --------------------------------
AmortiZation 28... .......................

Net long-term capital loss 16 --------------
Net loss, sales other than capital assets IT--
Other deductions 60------------ ----------

Total compiled deductions -------------

Compiled not profit (31 less 47) ---------------
Net income 3 (48 less 30) ----------------------
Net operating loss deduction 20 ---------------

Income tax 5----------------------------------
Declared value excess-profits tax 5 ------------
Excess profits tax 65 -------------------------

Total tax-------------------------------

Compiled net profit less total tax (48 less 54)--
Dividends paid: 17

Cash and assets other than own stock 61 ---
Corporation's oWn stock------------------

For footnotes, see pp. 225-227.

163,941 3,727 4,322 5,436 6,562 7,598 25,157 12, 053 27,604 7,649 63,833
127,283 10,109 8,016 15,271 13,987 12,832 30,096 6,510 10,443 7,301 3,719

1,806,262 . 4,306 3, 046 13,042 20,010 30,014 156,305 83,651 290,779 158,955 1,047,153
237,223 321 54 1,016 1,103 843 9,612 7,146 44,709 41,848 130,570
023,803 45,392 46,284 00,048 80,004 81,212 179,646 82, 030 135,049 63,998 120,140

278,380 114 962 1,473 3,229 6,730 23,892 14,215 40,051 15,967 172,847

199,614 165 535 1,142 3,453 7,189 28,685 13,875 35,403 16,591 92, 577

123,452,599 5,276,082 5,397,438 10,234,559 8,680,053 8,932,843 20,696,174 8,150,A00 19,877,127 7,913,850 28,293,174

74,421,455 3,184,857 3,566,192 6,851,802 5,788,302 5,922,566 13,355,836 4,931,985 11,664,830 3,995,826 15,169,259
8,732,931 537,084 417,525 705,224 542,319 514,645 1,003,495 391,04S 1,253,697 557,697 Z 810, 197
2,239,406 344,027 255.700 400,807 278,291 231,680 350,688 93,927 144,733 41,077 97,575
1,364,732 132,007 80,267 125,402 88,105 79,428 179,188 65,004 140.233 70,175 404,922
1,034,112 20,400 20,609 41, 50.5 42,081 50

,
934 159, 223 84,880 219,205 86,648 308,626

379,090 20,533 21,012 39,058 31,916 31,765 64. 188 26,762 50,496 18,742 74,610
1,608,400 19,621 27,054 63,233 62,SO4 69,815 175,931 84,166 233,935 165,815 706,026
3,350,549 77,896 80,464 162,829 155,338 172,360 500,641 217,634 548,908 365,500 1,068,975

36,761- 785 991 2,039 2,178 2,621 7,341 3,450 6,873 2,779 7,704
2,769,766 61,358 64,445 130,250 121,349 134,609 366,658 177,322 494,707 265,574 953,493

363,922 .2,825 3,083 7,450 0,813 11,016 39,666 29,490 70,673 29,594 169,414
6,512 28L 176 511 169 168 1,0,10 802 1,470 591 1 304

252,850 575 860 '11,602 5,780 10,489 37,041 23,163 63,898 27,528 79: 914
52,601 777 726 1,926 2,081 2, 880 11.150 5,956 12,792 3.096 11,21 8

15,571,502 718,751 681,762 1,278,321 1,089,982 1,135,652 2,718,893 1,188,237 2,889,240 1,228,087 2,642,582

112,184, 590 5,121,778 5, 2.20, 8 6 6 9, 813, 959 8,220,509 8,371, 527 18,970,972 7,32,3,824 17,795,696 6,849,630 24,405,829

11,268,000 155,204 176,571 420,599 459,543 561,316 1,725,202 826,576 2,081,431 1,064,221 3,797,345
11,068,395 155,039 176,036 419,458 456,090 554,127 1,696.518 812,701 2, 046, 028 1,047,630 3,704,768

120,406 10,791 6,668 11,396 9,420 9,719 19,302 7,071 14,469 6,045 24,624

2, 123,442 21,459 26,098 72,433 89,284 114,706 352,606 160.617 416,738 214,209 645,101
30,170 1, 436 1,411 2,685 2,459 3,020 7,517 3,196 5,318 706 2,522

371,288 720 1,989 7,857 10,623 16,841 63,755 39,086 84,199 30,037 116,182

2,524,901 23,615 :30, 388 82,876 102,366 134,567 424,177 211,899 506,256 244,953 763,804

8,743,109 131,589 1-16,183 337,724 357,177 426,749 1,301,025 614,678 1,575,175 819,267 3,033,541

5,837,806 49, 78 L 59,607 147,264 174,457 213,046 724,495 374,765 1,101,359 624,158 2,368,875
127,386 1,392 2,483 7,292 10,757 8,994 33,274 6, 8GO 18,634 8,962 4738

24
25
26
27
28

29

30

31

51
52
53

54

65

56
57



TABLI, 5.--Corporation returns with balance sheets, 194.0, by total assets classes, for all returns, returns with net income, and returns with no net
income: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or
deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, excess profits
t.axes, total tax, and compiled net profit less total tax--Continued

PART III. RETURNS WITH NO NET INCOME 3

(Total assets classes and money figures In thousands ofdollars]

Total assets classes 39

Total Under 50
50 under 10011nder 250under 600under 1,000

under
5,000

under
10,000
under

50,000
under 100,000

100 250 500 1,000 5,000 10,000 50,000 100,000 and over

Number of returns with balance sheets as --------- 206,446 137,295 26,397 21,809 9,030 5,462 5,082 679 524 76 92

Assets:
Cash 36--------------------------------------- 5,875,301 139,857 77,029 132,804 161,804 273,324 1,010,811 515,878 1,061,352 469,240 2,033,171
Notes and accounts receivable (less reserve)-- 6,897,427 457,769 314,800 501,517 456,670 541,567 1, 50, 431 588,839 1,039,163 401,200 1,080,472
Inventories ----------------------------------- 2,324,976 351,879 212,027 302,360 206,802 194,302 404,017 147,331 230,097 40,720 235,440
Investments, Government obligations 37 .... 10,285,707 5,731 8,064 24,728 60,175 136,985 706,274 345,194 868,339 412,580 7,717,637
Other Investments ---------------------------- 32,619,161 112,651 124,537 292,051 381,634 566,252 2,011,384 1,101,006 3,420,738 1,945.026 22,063,883
Capital assets as (less reserves) --------------- 31,251,052 1,064,342 1,060,318 2,052,048 1,801,869 1,992,402 4,613,568 1,894,261 3,349,617 1,929,382 11,487,244
Other assets 61 -------------------------------- 21565,218 84,674 69,466 104,299 85,568 99,287 252.007 114,265 357,387 216,095 1,192,181

Total assets BD ------------------------------ 91,818,842 2,216,902 1,862,242 3,409,806 3,154,522 3,804,120 10,513,522 4,706,774 10,320,693 5,414,234 46,410,027

Liabilities:
Accounts payable ---------------------------- 4, 166,722 710,563 346,027 484,293 328,108 309,113 663,347 203,996 365,866 98,118 657,285
-Bonds, notes, mortgages payable:

Maturity less than 1 year----------------- 2,561,531 317,026 103,809 285,307 244,276 274,389 508,635 218,321 243,886 82,202 103,678
Maturity 1 year or more ------_----------

Oth li biliti 62
20,544,255
42 391 7 2

546,688
211 422

572,979
136 643

1,187,025
277 557

1,063,107
3S9 135

1,172,976
741 886

2,970,197
0863 017

1,201,039
1 546 800

2.516,753
3 878 96t

1,561,692
2 154 543

7,751,800
30 037 620er a es -----------------------------

Capitni stock, preferred -----------------------
, 1.

3,091,677
,

137,836
,

102,019
~

210,344
,

207,150
,

223,102
, ,
766,506

, ,
256, 173

, ,
041,236

, ,
330,716

, ,
1, 115,696

Capital stock, common 63--------------------- 16,457,478 1,576,919 912,599 1,395,546 1,136,364 1,187,994 2,629,339 999,842 1,629,776 899,243 4,089,856
Surplus reserves 40............................ 1,588,982 13,005 13,648 34,861 41,944 72,298 241,803 124,691 388,725 227,603 430,401
Surplus and undivided profits 41 -------------- 10, 132. 8B3 239,497 219,797 472,542 506,097 672,744 1,778,922 749,943 1,704,619 694,735 3,193,927

Less deficit 41 --------------------------- 10,016,367 1, 63Q, 058 636,178 937,670 761,658 0,11385 2,012,313 .114,011 1,041,151 134,120 1,010,239

Total liabilities 39 ----------------------- 91,818,842 2,216,902 1,862,242 3,409,806 1 3,154,522 3, 804Y 120 10,513,522 4,706,774 10,326,693 5,414,234 46,410,027

Receipts:
Gross sales 13 ................................. 13,550,248 3,302,886 1,559,725 1,957,111 1,227,745 1,133,110 1,956,268 673

'
0

1

1

1' 14
0

404 186,163 413,824
Gross receipts from operations 14 -------------- 5,911,579 911,135 319,662 409,286 290,338 253,343 663,18S 242, 8

65

' 1

5
,

534r

276,045 2,030,390
Interest, not on Government obligations------ 1,050,278 5,726 5,018 11,610 13,793 21,694 74,308 34 963

82 0_

41,503 758,751
Rents and royalties 15. ------------------------ 696,853 70,004 49,401 90,238 45,974 40,189 78,007

30,
9

1
, "

53 51
30,713 207,875

Net envital gain 18 ---------------------------- 28.774 2.472 1,163 2,038 1,913 2,398 6,968 3

,
,

4 4

'83

1,888 1,323

I

20
21
22
23
24

1

20
21
22
23
24



25
26
27
28

Not gain, sales other than capital assets 17 -----
Dividends, domestic corporations Is-----------
Dividends, foreign corporations 19-------------
Oth~r receipts, not Interest on 0overnment

obligntions.69I
nto rest on Goverment obligations:

Subject to cleelared value excess-profits
tax. 20

Wholly tax-exempt 11 ---------------------

Total compiled receipts 22 ---------------

Deductions:
C6A of goods Sold 23 ------ -------------------
Cost of operations 21 ----------------- --------
Compensation of officers. ----------------------
Refit paid on business property ---------------
Repairs 25 -------------------------------------
Bad debts ------------------------------------
Interest paid ----------------------------------
Taxes paid 20 -------------------------- -------

Contributions or gifts 2 -------------------------
Depreciation ---------------------------------

Deplotion- .................................
A mortizal ion 23 -------------------------------
Net long-term capital loss 16 ------------------
Net loss, sales other than capital assets 17 -----
Other deductions 60-..-. ---------------------

29

30

31

32
33
34
35
36
37
38
39
40
41

42
43
44
45
46

47 Total compiled deductions -----------------

Compiled net loss (31 less 47) ---------------------
Deficit 3 (48 less 30) -------------------------------
Dividends paid: 57

Cnsh and assets other than own stock 51 ------
Corporation's own stock ----------------------

48
49

60
51

For footnotes, see pp. 225-227.

38, 303 6,660 4,168 7,125 4,977 3,220 6,836 2,081 2,885 184 176
164,166 605 691 1,698 3,048 4,041 16,678 10,479 24,845 17,529 84,542

7,181 29 30 29 48 118 778 '169 2,072 301 3,217
231, 447 40,246 20,156 27,351 16,446 22,952 35,392 27,412 21,543 4,695 15,254

71,409 78 74 294 582 1,100 6,462 2,851 6,270 3,848 49,760

223,705 122 101 435 1,439 3,435 15,079 6,835 18,279 10,742 167,328

21,974,1122 4,339, 952 1,960,189 2,507,226 1,606,302 11,485,689 2,759,965 1,035,476 1,973,083 573,700 3,732,441

10,792,424 2, 501, 268 1,258,675 1,591,786 998,133 904,871 1,574,084 509,816 917,259 120,475 326, 057
3,292,856 512,523 188,064 231,745 143,985 101,548 229,394 85,250 236,183 135,311 1,428,854

626,345 280,778 84,798 88,145 44,668 35,549 60,312 12,596 17,687 4,599 7,215
546,889 166,539 41,615 40,737

-
22,741 23,487 42,192 16,-356 24,971 22,135 146,116

182,876 24,847 13,928 21,793 18,029 17,944 37,367 12,012 21,525 5,523 9,008
220,069 27,841 14,200 20,464 16,208 20,263 54,320 20,044 23,147 7,086

'
16,497

1,037,390 34.179 30,983 59,341 50,448 56,440 134,521 59,457 111,215) 76,155 424,648
890,660 81,617 48,115 77,523 64,034 72,502 142,068 63,244 88,686 37,081 215,761

914 '181 201 174 4 24 15 6 ----- ----- ---------- 9
689,640 75,815 45,060 71,342 55,608 60,216 126,698 48,856 86,054 33, 147 86,745

100,756 1,472 1,278 3,272 3,763 6,588 21,761 8,031 26' 002 14,658 13P 970

082 '192 73 161 51 39 265 ----------- 2 ---------- -----------

399,922 18,508 9,079 14,668 13,010 19,741 64,827 68,798 69,485 47,229 74,567
166,847 25,147 18,953 11,976 18,190 14,685 40,867 19, 115 34,290 1,703 1,921

4,821,909 749,7637 324,466 419,829 272,421 286,157 565,079 250"116 568,679 193,986 1,191,109

23,770,419 4,591,202 2,079,488 2,652,955 1,721,302 1,620, 051 3. 083, 771 1,174,896 2, 265, 189 699,088_ _3,9,12,477

1,796,397 251,251 119,298 145,729 114,999 134,311 323 806 139,420 --i-36,106 125,388 210,036

2,020,192 251,373 119,400 146,164 116,438 137,7g
:886338

146,255 250,385 136,130 377,364

181,260 5,998 5,521 6,478 12,488 6,694 24,464 15,364 37,773 18,439 48,041

8,888 321 176 370 197 745 3,463 2,582 134 ---------- 900

V

25
26
27
28

29

30

31.
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TA33LE 6.-Corporation returns with, balance sheets, 1940, by total assets classes
net income:' Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for retur-ns with net income, the total tax.

[Total assets classes and money

Nurn-
her of Notesand

s P i l
Total

Total assets returns Cash 36 acco~nts Inven- Invest- as .~Isl - assets- Accounts
classes 43 with receiv- tories mentS 45 (less re.- Total and "tn, ~

nalance able 44 serves) liabilitiessg

,

P"Y"o
sheets 33

I

I

ALL INDUSTRIAL GROUPS-

I-------------- 87,705 213,847 '500, 378 385,885 87,242 675,229 1,919.211 581,953
50------------- 34,656 219,883 627, 196 481.207 136,105 948,567 2,479,679 611.677
100 ------------ 37,250 620, 059 11~ 513,460 1,028.144 4G3, 8,84 2,226.549 5,906,127 1,216,828
250 ------------ 18,802 704,924 1,733,908 996,961 7R4, 392 2,254,622 6,632,647 1,091.870
500 ------------ 12,043 1 OG4, 839 2,145

-
014 1,12S,194 1,283,755 2.614.619 8,423,216 1.130,0141,000 ---------- 12,545 3; 692, 212 5,840,752 2,958,886 6,761.232 7,473.941 26,242,965 2.667, 237

51000 ---------- 1,924 1,887,763 2,515,934 1,296.718 3,466, VA 3,999,579 13,435,506 1,127,564
10,000--------- 1,742 5,381,162 5,550,957 1005, 694 10,166,453 11, 372,563 36,167,468 2,316,130
50,000--------- 9-92 2,731,175 2,421,219 1,593,334 5.503 434 7.453.361 20,150,564 971,377
L001000-------- 311 19,132,203 13.118,072 4,293,145 39,441:038 29,943,885 107,301,486 4,2239,823

Total --- 207,270 35,548,069 35,966,789 17,138,158 67, 093, 699 68,962, 915 228,658,869 15,954,472

ALL INDUSTRIAL GROUPS-

I -------------- 137,295 139,857 457,769 351,879 118,3S2 1,064,342 2,216,902 1,027,594
50------------- 26,397 77,029 314,800 212,027 132,602 1,066,318 1,862,242 539,836
100 ------------ 21,809 132,804 501, 517 302,360 316,779 2,052,048 3,409,806 769,601
250------------ 9,030 161,804 456,670 206,802 441,809 1, E01, 869 3,154,522 572,394
600

----------
5,462 273,324 541,567 194,302 703,237 1,992,402 3,804,120 -5&3,603

1,0i6 5,OS2 1,010,841 1,515,431 404,017 2,717,658 4,613,568 10,513,522 1,171,982
51000---------- 679 515,878 588,839 147,331 1,446,200 1,894,261 4,706,774 422,317
10,000---------
50 000

524
76

1,061,352
469 240

1,039,163
401 200

230,097
40 720

4,299,077
2 357 607

3,349,617 10,326,693 609,752
, ---------

100,000-------- 92
--

,
2.033,171
-

-

,
1,080,472

,
23B,440-

, ,
30,381,510-

1,929,382
11,487,244

5,414,234
46,410,027

180.320
85% 963W~

Total--- 206,446 5,875,301
1

6,897,427 2,324,976 42,904.869

-

31,2ZI,052

-1

91,818,842

I

C,, 7?8, 253

TOTAL MINING AND QUARRYING-

I -------------- 1,218
I

2.865 4.934 705 857
I

17,287 27,388 9,474
60------------- 676 3.769 7,608 1.041 1,753 25,498 41,151 0 304
100------------ 718 9,788 20,311 3,659 6.492 71,031 115,975 23,948
250

------------
428 13,039 22,946 5,681 12,200 03,396 153,428 24,654

600------------ 288 16,120 31,485 57751 16,146 124,571 199,222 30,046
11000---------- 310 53,280 67,153 28,247 93,258 397,363 659,237 52,617
6,000----------
10 000

61
55

3S,877
115 579

44,907
77 342

17, 662
72 (W

R8, 828
237 139

243,739
60S

443,158 39.935
, ---------

60 0W 5
,

46 182
,

9 597
.

29 299
. ,
82 434

,293
196 938

1,126,709 72.331
1

I00,Cj06-:::::::j 10
,

117,738
.

109,005
,

88,638
,

561,011
.

911,324
370,656

1,1126,772
4~ 369

131, 104

Total ---
1

3,669 418,135 396,188 253,220 1,105,063

1

2,739,380 5,063,696 327, 182

TOTAL MINING AND QUARRYING-

-------------- 2,550 2,351 6,446 1,172 2,436 33,667 48.567 28,755
ho ------------- 838 2,197 7,209 1,720 3,668 43,107 60,416 25,448
100 ------------ 798 3,967 13,463 3,204 9,586 91,666 127,184 36.096
250 ------------ 405 4,139 13,834 2,654 10,489 107,157 144, 3&3 36,043
500------------ 272 6,516 14,818 3,877 15,478 138,531 186,466 47.177
11000 ---------- 269 17,359 47,902 12,157 67,743 414,316 574,890 96,308
51000 ----------

00
38
33

8,570
16 941

18.468
28 030

6,739
18 965

29,004
83 132

191,943
446 8

264,653, 44,536
10,0 --------- , , , . ,3 2 602,997 108,542
601000--------- 4 7,602 9,228 5,662 28,899 225,629 289,262 3,407
100,000

-------- --------

----------- ----------- ----------- ----------- -----------

------------ -----------
Total --- 5,216 69,541 169,397 56,148 250,436 1,692,400 2,298,788 426,313

For footnotes, see pp. 225-227.
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and by major industrial gro-ups'7 for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollwal

Surplus and Gross sales
Bonds"I'd Capital Undivided and gross Total Compiled Net income Total

Dl'Vl'-

.."9'9's stock 48 profits 49 receipts compiled net profit or deficit 3 tax 60
dends

payable 47 (less defl- from opera- receipts 22 or net loss paid 41
Cit) 42 tions 60

RETURNS WITH NET INCOME

184,740 1,006,882 23,760 5,147, OOG 5,276,982 155,204 155,039 23,615 49,781
312.541 1,067,271 344,877 5,264,394 6,397,438 176,571 176,036 30,388 59,607
794,162 2, 31.8, 030 1, 06?. %10 9,941,911 10,234,559 420,599 419,458 82,876 147,264
772,703 2,325,159 1,359,088 8,401,122 8, C80' 053 459,543 456,090 102,366 174,457
804,197 2,763,227 1,788,466 8,610,956 8,932,843 561,316 554,127 134,567 213,046

2,163,773 7,042,879 6,349,406 19,804?740 220,696?174 1,725,262 1,696.518 424,177 724,405
1,175,410 3,964 849 3,582,680 7,732,692 8,160,400 S26, 576 812,701 211,999 374,765
,~ 148,084 10, 845: 691 8,929,143 18,8915, 694 19,877,127 2,081,431 2,046,02S 506,256 1,101,359
3,647,242 6,034 702 4,235,511 7,379,340 7,913,850 1,064,221 1,047,630 244,953 624,158

14,652,050 30,711:734 19,574,495 25,895,767 28, 293, 1-14 3. 797 345 3 704,768 763,804 2,358,875

r28,654, -02 68,980,515 47.251,116 3
1
117,073,61 123,452,599 11,268,009 11, 068, 395 2,524,901 5,837,806

RETURNS WITH NO NET INCOME

546,688 1,714,755 1 1, 283~ 55612 . 4,214.021 4,339,952 33 251, 251 33 251,373 --------- 5,998
572,979 1,015,518 52 402,733 1.879,389 1,960.199 33 119, 298 33 119,400 ---------- 5,521

1,197,025 1,605,890 52 430,267 2,366,398 2,507,226 33 145,729 33 146,164 ---------- 6,478
1,063,107 1,343,513 52 213, 617 1,518,083 .1, 006,302 33 114,999 33 116,438 ---------- 12,488
1,172,976 1,411,096 52 105, 341 1,386,452 1,485,689 33 134,363 33 137,798 ---------- 6,694
2,970,197 3,395.845 62 41, 688 2,619,457 2,759.965 33 323,806 33 338,886 ---------- 24,464
1,201,039 1,256,015 280,544 915,669 1,035,476 33 139. 420 33 146,255 ---------- 15,364
2,516,753 2,271,011 1,050,215 1,755,93B 1,973,083 33 232,106 33 250,385 ---------- 37,773
1,561,692 1,229,959 287,719 462,207 573,7()o 33 125.388 33 136.130

------
18,439

7,751,800 1, N1, 112 2,164,092 2,444,214- 3,732,441 33 210,036 33377,364 48,041

20,544,255 20,449,154 1,705,468 19,461,827 21,974,022 33 1,796,397 33 2,020,192 181,260

RETURNS WITH NET INCOME

1,960 21,804
84

62 19,811.
262

43:870
50 07 63

45,329
1 468

4,088
1624

4,085
4 160

657
734

2,960
57223,346

11,840
24, 8
64,233 7,875

,
126,622

5 ,
130, 935

,
12,527

,
12,523 2,611

,
8,431

16,030 74.327 27,560 156,778 160,680 15,880 15,866 3,580 10,472
16,259 90,097 40.396 163, 330 169,406 14,707 14,667 3.296 8,797
56,752 274,615 242,761 367,117 382,921 42,911 42,751 9,078 -98,084
54.768 157,508 174.475 216,030 226,538 26,947 26,763 6,185 18,917

136,118 446,259 423,650 511, 256 534,025 65,516 65,327 14,812 60,075
38,230 106,212 211.931 134,104 139,392 25,146 25,058 5,550 33,940

152,152 850,654 800,024 513,574 550,757 100,112 100,1330 111,4114 91,1112

487,455 2,122,557 1,918,124 2, 282, 756 2,391,450 312,617 311,830 66,897 266,101

RETURNS WITH NO NET INCOME

15,812 67,462 62 70,449 45,389 47,360 33 10,306 33 10,308 ---------- 316
13,901 59,006 52 45.580 34,0246 35,580 33 15,364 33 15.365 ---------- 432
21. 5Z4 93,955 52 34,518 64,780 68 094 339,,232 33 9.236 ---------- 612
24,662 104,524 52 30. 202 53,656 56:182 339,910 33 9,916 ---------- 1,037
38,317 93,715 52 10,226 66, 41. 2 69,311 339,686 330,692 ---------- 671

105,233 269,365 75,616 187,70.9 196,925 33 10,398 33 19,448 .......... 2,383
70,714 114,984 17,868 88,373 94,491 33 7, 761 33 7,767 ---------- 1,012

117.102 245,436 121,806 182.013 189 942 33 16.501 33 16,542 ---------- 5,882
160,949 114,154 5? 5, 072 66,203 69: 774 33 2,417 -2

'
421J 537

r568, 2~6 1,162,600 19,241 788,557 827, 659 33 100,576 13, 781
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TAI3Lr 6.-Corporation returns with balance sheets, 1940, by total assets classes
net income:' Number of returns, selected a--sets and liabibl~ties, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Num-
ber of Notes and Capital Total

Total assets returns Cash 35 acco~nts Inven- Invest- assets 3s assets- Accounts
and notes'Classes 43 with receiv- tories -IDents 4$ (less re- Total 11 1.

balance 44 serves) liabilities 39
sheets 35

MINING ~A_ND QUARRYING: METAL MINING-

1-------------- - 55 320 186 52 48~ 856 1,525 1,212
50------------- 36 444 300 66 186 1, boo 2,628 560
100------------ 71 1,734 1,260 540 290 7,345 11,579 2,236
2,50 ------------ 55 3,007 1,451 1,185 912 12,097 19,522 2,389
500------------ 38 2,808 2,784 1,026 2,176 16,398 25,892 3,375
11000---------- 65 12,539 9,245 10,497 22.709 98~ 611 157,795 7,786
5,000---------- 16

16
17,630
61 827

14,732
15 030

8,277
17143

26,121
54 775

46.594
171 3

116, 948 3,408
10,000---------
50,000--------- 3

,
32,904

1 8 821

,
-,,019

6 37

,
11,733
81 366

,
78,704

,2,4
97,597

352,663
232,951

2S,443
3,430

100,000 -------- 6 0 , 0,0 , 510,730 608,101 1,427

'

320 12,255

Total --- 361 242,123 102,944 157,914 696,650 1, 060~ 332 348,724 105,094

. Total ---

261
135
154
84
68
69

4
6

MINING AND QUARRYING: METAL

226 364 64 311 3,800 5,207 3,17C,
400 666 194 477 7,765 10,082 2,581
363 Q27 316 1,682 19,152 23,652 5,546
763 1,762 228 1,967 24,760 30,379 6,047
458 1,854 1,055 4,687 34,916 44,902 5,804

1,630 6,05o 2,798 8,129 126,151 147,822 11,379
203 2,550 612 78 24,,W5 28,712 1,014
940

-----------
2,847

--- -------
2,368

-----------
8,771

-- - --------
81,191

-----------
100,636

------------
32,791

-----------

4. 983 17, 021 7, 635 26, 102 322, 279 391, 392 68, 337781

MINIMG AND QUARRYING: ANTHRACITE

-------------- T.' 75 120 24 3 160 394 154
) ------------- 5 39 87 6 37 148 337 63
00 ------------ 20 337 832 132 87 1,939 3,446 1,490
50------------ 9 423 812 245 201 1. 5CA 3,431 1, 716
00 ------------ 5 626 1,421 208 603 1, 3Z4 4, 217 804
000 -

--------
1 1 44 204 105 148 491 1.002 71,
000

----------
3 2 608 4,311 943 3,427 11. 149 24.258 8? 218

0,000--------- 1 3,018 184 229 3,004 22,329 30,188 31114
0,000--------- -------- ----------- ----------- ----------- - - -------- ----------- ------------ -----------
00.000 -------- 1 5,01S 4,120 1,118 21, 646 102,874 137,544 1,448

Total --- 58 1Z 268 lZ 092 3,280 28,156 141,977 204,816
1

17,079

MINING AND QUARRYING: ANTHRACITE

-------------- 36 &S 95 28 38 355 612 1,960
0 ------------- 6 42 85 21 3 224 388 183
00 ------------ 12 M 675 1 FS 20 983 2,077 1,139
1150 ------------ 4 113 314 48 162 725 1,393 1,116
00 ------------ 5 426 486 217 666 11081 3,101 1,480
,000 ---------- 7 608 851 378 5. 00 6,969 14,239 2,196
'000 ---------- 1 55 2,377 490 3,308 2,158 8,422 593
0,000 --------- -------- ----------- ----------- -------- -- ---------- ----------- ------------ -------- -
0,000 --------- 2 3,154 6,684 4,784 15,699 101,273 143,110 2,626
00,000

--------

-------- ----------- ----------- ----------- -----------

------------

------------ ----------

Total --- 73 4,576
1

11,567 6,123 24,888 113.768 1 173,341
1

11,283

For footnotes, see pp. 226-227.
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and by major industrial groups,7 for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures inthousands ofdollarsl

Surplus and Gross sales
Bonds and Capital dividedUn and gross Total Compiled Net income Total Dllvi.
m

t
or 9""' stock 48 profits 49 receipts compiled net profit r deficit 30 tax 66 dends

payable 41 Oess defl- from opera - receipts 22 or net loss paid
Cit) 42 tions 60

RETURNS WITH NET INCOME

197 1 4 068 4,205
52

5,359 5 446 704 704 134 462
2 4

9
1:8 7 52 419 5,722 5:816 168 468 107 435

1,459 6, 826 37 12,055 12,9266 1,374 1,374 308 610
4,918 115.108 52 4,362 18,559 19,045 3,477 3,477 830 3,343
1,091 15,191 4,850 18,938 19,264 2,002 1,985 435 1,362
6,763 77,627 57,175 75, .367 77,927 11,605 11.574 2, 797 8,706

553 40,762 66,211 68.435 70.630 12,224 12.163 2,927 10.616
12,063 143,167 139,412 197, 95 L 200,773 39,351 39,275 9,526 a 906
ll,()00 68,037 140.S98 85. 436 90,349 17.878 17.790 3.805 14

7

840
62,169 700,238 560,007 388,064: 419,775 86,737 86.542 16,321 65,664

100,445 1. 073,721 959,604 875,888 921,-231 175,820 175,352 37,191 140,021

MINING-RETURNS WITH NO NET INCOME

2 385 13,317 52 14,375 2,324 2.502 33 1,474 33 1,474 ---------- 59
1:710 19,080 6215,029 2,567 2,663 -7,S21 33.1; 821 ---------- 234
3,163 16,572 52 3,562 4~ 318 4,449 331,471 331.471 ---------- 3
4,902 24,444 326,983 4,401 4,541 332,758 33 2,758 ---------- 306
5,467 22,789 8,946 9,319 9,492 33 1, 344 331,345 ---------- ----------
9,740 S8,462 33,758 33,304 33,703 33 1,604 33 1,604 ---------- ----------
5,065 19,307 883 5 294 5.328 33 397 33 397 ---------- ----------
1,953 20,560 44,490

-----------

28:426

---------- - -

29,6S9

------------

33 1

-----------

33 35

------------

..........

----------

390

----------

48,136 89,952 92,368 33 16 870870 33 16,906 ----------
1

992

MINING-RETURNS W' H NE , 1T INCC)ME

40 439 52 351 2, 9915 3,031 78 78 12 87
42 122 52 1,5 1,528 1.550 40 40 6 ----------

509 735 317 12,597 12,669 216 216 41 37
401 787 231 16,607 16,656 536 536 53 8
360 756 1,402 9,243 9,345 573 571 154 334
265 500 2 2,724 2,750 5 5 1 8

- - -
9,251 5,113 21,812 23,230 375 375 61 93

265 9,465 52 2,033 14,328 15,857 808 805 ---------- ---------------------
33,426

-----------
11,416

------------
45,367

---------- - -
36,464

------------
37,W

-
2, 337

------------
2,337

----------
530 ----

----
2,1881

53,309 73,469 50,032 118,299
1

122, &14 4,968 4,962 857 2,755

MINING-RETURNS WITH NO NET I14COME

3,102 1,773 526.336 4,670 4.753 33 553 33 553 ----------- ----------
123 124 S2 go 1, 001 1,005 33 39 N 39 .......... ..........

310 422 52 585 10,651 10,694 33 365 33 365 ---------- ----------
320 1.080 69 1,789 4,563 4,580 43 309 33309 ---------- ----------
S47 1,580 52 1,554 8, 30-J 8,393 33 370 33 3-1 .......... ..........

8'.599 9,346 628.629 11,407 12,003 33 1,021 33 1,021 ---------- ----------

5,452 2,137 52 960 11.961 14,719 33 591 33 591 .......... ..........

i651-681
-----------

____26_,_7_4_8__
-----------

1110-,-3- -6-7-
------------

------49-,--7-6--
---------- --

------51-,- -88-7--
------------

---33-2,-157 -
-----------

-----332.-159-
------------

----------
----------

----------
----------

127,835 43,209 52 30,319 101,938 108,035 33 5,405 33 5i 408
1
----------

I
----------

525003-44 10
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TABLE 6.-Corporation returns with balanco sheets, 1940, by total assets classes
net income:3 Number of returns, selected czssets and liabilities, selected receipts,
assets.other than own stock; also, for return-s wil./t net income, the total tax~-Con.

[Total assets classes and rnoney

Num-
her of Notes an d Capital Total

Total assets returns Cash 36 accounts Inven Invest- assets 38 assets- Ace ts
andounnotesclasses 11 with ri~~eiv- tories ments 45 (less

re- T-21bulauce awe serves)

ii

abihFles 3D payable 'al
sheets 11

I

1

MINTING ANX) QUARRYING: BITUMINOUS COAL.

-- ----------- 156 407 959 145 72 1,870 ~, 551 1, 828
0 ------------- 97 784 1,999 293 289 3.389 6,957 2,541
00------------ 107 1,453 3, M2 755 854 10,067 17,454 4.031
W------------ 89 2,661 6, r308 1,398 2,895 18,867 33, 177 5,336
00 ------------ 73 4,781 8,707 1,884 3,935 31.280 51'.950 7,756.
000 ---------- 79 9,761 19,728 4,554 23.631 94,628 156,306 15,824
'000 ---------- 18 6,272 9,071 3,447 25, W 86,678 133.237 11,603
0,000--------- 18 23,352 35, 973 10,075 75,723 244,190 393,281 29, 821
0,000--------- -------- ----------- ----------- - --------- ----------- ----------- ------------ -----------
00,000-------- 2 2,722 12,614 1,892 31,383 186,853 217, 565 4,992

Total --- 639
1

52,194
1

99,578 24,443 164,431
1

677,823 1, 043, 478
1

5

2

-
83,732

5

MINING AND QUARPLYING: BITUMINOUS COAL, LIGNITE,

-------------- 436 455 1,514 307 277 6,557 8,469 6,432
0------------- 124 397 1,408 419 461 5,785 8,795 4,559
00------------ 133 702 3,412 914 884 14,912 21,766

-
7, ~68

50------------ B6 647 2,178 542 1,314 13,861 19,641 4,776
00------------ 41 673 2,304 671 1,791 21,980 27,943 6,279
'000---------- 57 6,047 10,527 4,101 17,369 88, 206 128,561 22,(90
'000 ---------- 16 4,534 6,423 2,498 15,340 75.728 111,244 14,080
0,000 --------- 13 3,812 10,946 4,380 16,538 155,763 193,070 9,319
0,000- ---- ---- - -

- --- ---- --- ----

.

---- -00,000-------- -------

-Total --- 876 16,266 38, 7 53, 974 381, 791 519, 480 74, 852

MINTING AND QUARRYING: CRUDE PETROLEUM AND

I -------------- 731 1,339 2,217 124 543 10.730 15,401 3,427
50 ------------- 275 1,219 2,948 132 762 13,706 19,490 3.482
100------------ 342 3.642 8,384 477 3,0516 36,539 54,903 11,667
250 ------------ 196 5,212 9,849 1,103 6, 0&3 45,706 70,118 12,176
500 ------------ 121 5,364 13,353 1,014 6,622 54,487 83,133 13 934

,1,000 ---------- 108 20,213 26,968 4,343 33,245 128,943 219:072 18 970
5,000 ---------- 2.3 11,147 16,486 4,796 30,747 97,466 162,442 16,704
10,000 --------- 15 17,968 21,154 10,043 97.633 126,154 274,820 8,707
50.000 --------- 1 18 403 615 2,587 62. BC-4 66,349 558
100,000

--------

1 1.097 42: 235 3,992 3,196 63 496 114 344 2 809

Total 1,813 - 67.218 143,997 26,639 184,474 639.789 1,079,872 92,435

MINING AND QUA.RRYING: CRUDE PETROLEUM AND

---------- * --- 1,356 1,167 3,038 293 1,407 18,166 25,377 12,853
50 ------------- 415 1,053 3,582 308 2,181 21,544 29,867 1 B, 031
100 ------------ 380 1,929 6,955 661 5.446 43,918 61,220 18,181
250 ------------ 204 2,290 7, 636 787 61809 53,438 73,141 20,602
500 ------------ 132 4,458 8,925 1,245 6,212 67,507 91,608 30,953
1,000 ---------- 113 9,513 28,114 4,027 33,310 163,188 246, 147 57,128
5,000 ---------- 15 3,505 6,692 2.387 .6.390 84,656 105,581 17,572
0,000 --------- 14 12,189 14,237 1Z 217 57 823 209 429 309,291 66,433
50,000 --------- 2 4,448 2,544 877 113:200

I
124, 356 146,152 781

00,000 --- - -------- ------- - - -- - -- ----------- -- - ------------

--------Total --- 2, 631 40,543 81,722 22.802 1.111 t 779
1

786,9204 1, 0,88, 476

1

1

1

9

For footnotes, see pp. 225-2277.
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and by major industrial groups,' for returns with net income and returns with no
compiled net profit or net loss, net income of deficit, and dividends paid in cash and

figures in thousands of dollars]

Surplus and Gross sales
Bondsand Capital

undivided and gross Total Compiled Net income- Total Divi-
mortgages stock 48 profits 49 receipts compiled net profit or deficit 3 tax 66 dends
payable 47 (lessdefi- fromopera- receipts 23 or net loss paid

Cit) 43 tions so

LIGNITE, PEAT, ETC.-RETURNS WITH NET INCOME

~03 2,548 62 1,686 11,343 11,637 436 433 70 133
'10 3,029 51 U5 18,()5-1 18~ 554 640 540 92 122

1,603 9,113 1,505 37~ 355 38,255 1,709 1,707 364 749
1,732 14,907 9,082 55,774 57,121 2,912 2,911 651 1,393
4,254 26,723 10.705 7Z 410 74,531 4, 167 4,157 975 1,644

18.128 63,428 52,298 127,307 131,364 6,370 6,830 1,472 3,537
24, 1G6 53,946 307747 67,300 70,478 3,627 3,614 877 1,718
53,118 165,548 148,551 194,715 196,466 8,543 8, 529 1,967 6,603

-----------
56,557

-----------
111,100

----------
-81,1E
-------- - --

52,248
------------

55,957
-----------

854
------------

847
-------

-~6 -------- -----------1

1 57260

1

423,242 349,009 1 626,503 654,3641
1 29,657 29,568 6,494

1
15,901

PEAT, ETC.-RETURNS WITH NO NYT INCOME

2,639 7,109 62 10, 174 20,069 20,543 33 1, 7r. 33 1, 724 -------- 84
1,800 . 6,881 526,336 15,823 16,293 33 850 33 851 ---------- .4
4,378 16,497 62 8,520

52 112
24,393
17 957

25,316
18 647

33 1,389

33 1 036
331,392
33 1 040

---------- 8
1872.926 10,527

1 52 2 149
,

17 2 0
,

17 786
.

33 764

,

33 766

----------

1105,207
28 767

16, 03
57 324

.
15 019

, 5
66 187

,
69 105 33 3 881 333 899

----------

226,
22037

,
51 423

,
62 906

,
34 451

,
36 352

,
333 072

,
-3 078

----------
920,

43,658

-----------

,
118, W

-----------

16,317

------------

,
78,070

--------- ---

,
86,936

---- -------

,
33 1,471

-----------

,
331,478

------------

--------------------

----------

758

----------

126,595 284,548 3,139 274, 199 294,978 14,185 33 14,228
1
---------- 2,296

DTNATURAL GAS PROD UCTION~RET-ORNZS WITH NET T COMEI

822
1

2Z 724 63 13,270 12,346 13,229
1

z 130 Z 129 317 Z 107
1,321 12,9b9 210 1117.58 12.349 1,945 1,944 312 1,648
5,184 33,674 52 45 32,561 34,942 6,075 6,074 1,207 6,073
7,047 30,239 M 202 4Z 826 44,372 rj~ 147 6N 145 1,343 4.831
7,054 35,670 20,647 38,545 41, 246' 5,320 5,316 1,111 4,536

24.639 72,781 89, 464 92,462 99,792 14,565 14,50n 3,210 11.661
28,781 53,550 58,301 56,463 59,968 9.881 9,872 Z 133 6,490
38,949 109,336 108,793 87, 143 92,594 1Z 183 12,090 2,495 16,159
27,230 11,100 26,812 25,851 25,893 268 268 64 9,600

----------- 4,000 105,828 36,798 37,579 10,905 10,905 2,617 24,000

141,038

1

386,033 411,951 436,755 461,964 69,418 69,242 14.808 87,005

NATURAL GAS PRODUCTION-RET -URNS WITH NO NET IN COME

4,312 36,430
-

113
11 "22 314

-61
, g822

11,001
8 439

33 5,227
016-3 6

, 33 5,228
336 016

.......... 152
1758,288 25,863

47 3 2
.

52 20 165
'.

18 375
,

27320
,

-5 080
,

33 5 081
----------

49211,377
4 8

, 8
55 990

,
52 2Z 032

,
19 232

,
20 753

,
33 5 213

,
33 5 214

----------
5211 ,01

2Z 071
.

46,336 62 18,390
.

26, 419
,

28,390
, ,

336,692
,

33 6. G92
----------
---------- 562

52.005 95,154 27,450 6 8. C20 73.616 33 11,942 33 11,970- ---------- Z 109
2Z 977 40,217 21,746 28, 468 29.810 333,448 333,448 ---------- 991
71,491 106,193 60.989 75, -519 79,316 -15,029 3315,029 ---------- 4,733
51,868 87,406

--------
5,295

------------
16, 827

-------- -
17,886 33 260 33260 ---------- 137

258,408 540,972 1,296 271, 003 289,485 -58,906 3358,938 ---------- 10, Z71
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TABLr, 6.-Corporation returns with balance sheets, 1940, by total assets classes
net income:3 Number of returns, selected assets and liabiliiies, selected receipts,
assets other than own stock; also, for return& with net income, the total tax-Coil.

[Total assets classes and money

Num-
ber of Notes and Capital Total

Total assets returns Cash 36 accot~nts Inven- Invest- assets 38 assets- Accounts

classes 41 witb reoeiv- tories inenL, 45 (less re- M_t'l and notes
balance able 44 serves) lia~i~Ms payable 46

sheets 35

MINING AND QUAR1-_YING: NONMETALLIC MINING AND

- ------------ 254 685 1,393 354 192 3,579 6,322 1,767
50 ------------- 161 1,278 2,192 539 474 6,653 11,547 2,624
00 ------------ 174 2,524 5,865 1,739 Z 2G4 14,703 27,930 4,348
250------------ 77 2,574 4,070 1,508 1,919 14,981 26,299 2,869
500 ------------ 48 2,239 4.949 1,560 Z 640 19,626 31,856 3,685
.000 ---------- 57 10,724 11,008 8,749 13,525 74,690 125,062 9,966
1000 ---------- 1 1,220 307 99 885 1,861 6,373 1
0,000 --------- 5 9,414 5,001 9,119 004 44,378 75 957

'
2,246

0,000 --------- I 13,2GO 2,175 16,951 1,144 36,677 71 , 356 380
00,000-------- -------- ----------- ----------- ----------- - - --------- ----------- ------------

----------Total- 778 1 43,919 36,960 40,617 30,985 217,149 382,701

I

6

5

27,886

MINING AND QUARRYING: NONMETALLIC MINING AND

-------------- 400 406 1,281 458 286 5,130 7,755 3,865
0 ------------- 139 .284 1,438 - 716 339 .6,,852 9,976 2 837
00------------ 106 758 1,471 1,147 1,135 If, 237 16,507

;
3; 571'

510 ------------ 43 309 1,809 1,045 1,128 10,765 15,491 3,038
00------------ 22 441 704 690 443 12,787 15,949 1,668
'000 ---------- 21 560 2,360 852 3,843 27,033 35,352 3,557
1000 ---------- 1 185 403 123 3,885 267 5,020 6,033
0,000 --------- -------- ----------- ----------- ----------- - - --------- ------------ ------------ -----------
0.000 --------- -------- ----------- ----------- --- - ----- - - --------- ----------- ------------ -----------
00,000 -------- -------- ---------- ---------

- ---- -- -- ----- ------

Total_ 732 2,943 9,467 5,031 11,058 74, 070 100, 050

2

24, 569

MINING AND QUARRYING: MINING AND QUARRYING NOT

-------------- 9 38 58 5 -- --------- 93 195 86
50 ------------- 2 6 83 4 6 92 192 34
00 -------- --- 4 97 50 16 ----------- 488 662 176
250 ------------ 2 61 154 242 191 181 881 167
00 ------------ 3 211 271 59 170 1,455 2,175 494
'000 ---------- -------- ----------- ----------- ----------- -- -------- ----------- ------------ -----------
.000 ---------- -------- ----------- ----------- ----------- -- --------- ----------- ------------ -----------
0,000 --------- -------- ----------- ----------- ----------- --- --------- ----------- ---- -----------
0,000 - - ----------- ----------- ----- -- -- ---

414 616 326 4, 106

6

5

5

95

d

MINING AND QUATZRYING: MINING AND QUARRYING

-------------- 70 39 155 22 116 660 1,147 468
0 ------------- 19 20 31 62 208 936 1,309 2577
00------------ 13 5 22 8 419 1,464 1,971 291
50 ------------ 14 18 133 3 109 3,608 4,308 464
00 ------------ 4 60 545 ----------- 1,779 260 2,873 1

994
.000 ---------- 2 ----------- ----------- -- --------- 2,769 2,769 19
'000 ---------- 1 88 23 628 2 . 4,590 5,674 5,245
0,000 --------- -------- ----------- ----------- ----------- -- --------- ----------- ------------ -----------
0,000 -------- -------- I ---------- ------------
00,000 -------- --------

I
---------- -----------

Total
'71

12.1
1

90- -14,286 20,051

5

7,738,1

For footnotes, see pp. 225-227.
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and by -ajor industrial groups,' for returns with net income and returns with no
compiled net profit or net loss, net in-come or deficit, and dividends paid in cash and

figures in thousands of dollars]

Surphis and Gross sales
Bondsand Capital undivided and gross Total Compiled Net income Total Di

1v1mort
P~Igls stock 48

profits 49 receipts compiled net profit r deficit 30 tax 66
dends

payable 47 (le&q defi- from opera- receipts 22 or net loss paid 61
~

cit) 41 tions 60

QUARRYING-RETURNS WITH NET ]INCOME

548 3,934 62 359 10,988 11,146 717 717 122 174
1,037 6,776 .02 1'-'901 13, 0076 1,155 im 216 '.6.9
3,084 13,727 5,786 31,239 31.988 3.062 3,060 673 935
1,748 13,024 7,216 21,720 22,172 2,735 2,725 678 852
3,490 12,388 10,606 2Z 570 23,351 Z 316 2,308 544 851
6,956 60,380 43,822 69,257 71,087 9,866 9,842 2,498 4,082
1,268 ----------- 5.104 Z 020 2,232 740 740 187 ----------

13,724 28,743 28,926 27,118 28,334 4,630 4,629 824 3,408
-----------
-----------

26,175

-----------

44,220

------------

22,816

---------

--
23,150

------------
7,001

-----------
7,001

--------- --
1,680

----------
9,600

----------

31,855
1

165,148
1

145,823 220,621) 226,536 3Z 223 32,175 7,421
1

20,269

QUARRYING-RETURNS WITH NO Nl-;T INCOME

1,045 6,782 52 4,551 7,904 8,052 33 1, 101 33 1, 101 ---------- 15
1,778 6,266 52 1,833 6,854 6,964 33 537 33 537 ---------- 20
Z 146 10,881 52 oil 6,979 7,293 33807 33 807 ---------- 108
1,774 9,214 924 7,262 7,416 33 388 33 388 ---------- 23
4,573
6 624

5_293
17 579

3,010
7 266

4,988
8 186

5,100
8 498

33 463
33949

33463
33 952

---------- ----------
48,

-----------
-----------

-----------

,
1,800

-----------

-----------

.
52 2,895

------------

,
3,194

------------

--

,
3,238

------------

------------

33 253
-----------

-----------

33 253
------------

---

----------
----------
----------

-----
------

----------
----------
----------
----------

16,940 57,813
1

1, 45, 366 46, 560 33 4,497 ---------- 214

ALLOCABLE-RETURNS WITH NET INCOME

50 91 62 40 839 841 23 23 3 6
2 65 90 114 124 13 13 2 ----------

157 275 814 814 92 92 19 27
262 192 1,292 1,315 73 73 24 45

-----------
-----------
-----------
-----------
-----------
-----------

369
-----------
-----------
-----------
--- -------

1,187
------------
------------
------------
------------

1,624
------------
---------- --
------------
---------- --

1,668
------------
------------
------------
------------

3119
-------- --
-----------
-----------
-----------

329
------------
------------
------------
------------

77
----------
----------
----------
------- -

69
----------
----------
----------

237 944 1,705 4,683 4,761 530 530 1
1

148

NOT ALLOCABLE-RETURNS WITH INO MET INCOME

2,330 2,051 523,729 461 510 33 229 33-929 ---------- 6
202 793 31 190 215 33 101 33 101 ---------- ----------
151
722

2,201
3,270

82 774
ft 210

64
241

60
246

33 122
33 206

33 122
33206

----------
----------

1
----------

152 1,613 62 go 127 150 23 55 33 55 ---------- ----------
498 1,5oo 751 ---------- -- (n) 33 1 33 1 ---------- ----------

----------
----------
----------

100
-----------
-----------

------------
------------

5,006
------------

5,044
------------

-----------
-----------
----------
--- ------

------------
------------

------------

-

----------
----------

----------

----------
----------

----------

4,054 11,527 6: 33 714
1

33 714
1
---------- 7
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TABLE, 6.-Corporation returns with balance sheets, 1940, by total assets classes
net income:3 Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Nurn-
her of Notes and Capital

I

Total

l
Total assets returns

'
ash 380 acco~nts Inv

on-
Invest- assets 35 ai~v~~- Accountsclasses

v" th rccciv- .-,U.es Monts 0 " --'Iess
'

.

-

and notes
balance able 41 serves; M 39liabilities payable 46,
sheets 34

1

~ 1

TOTAL MANUFACTURING-

I -------------- 15,199 41,287 102,738 75 965 9,742 120,906 360,230 109,248
io ------------- 7,628 65,557 142,761 126:808 17,720 191,852 550,634 136,310
100 ------------

-
9,432 141, 564 350,922 371,233 68,621 522.782 1,509,3.35 314,308

?150 --- -------- 5,218 159.607 398,589 471,209 109,378 659, 964 1,853,877 321.553
500 ------------ 3,472 213,155 467,138 628,121 17.9,933 884,442 2,443.724 380.338
11000 ---------- 3,704 746,573 1,315,260 1,921,588 708,693 2,936,360 7,831,301 962,937
51000 ---------- 594 406,441 627,644 948,047 492,154 1,573,038 4,134,915 438,225
10,000 --------- 635 1,143,555 1,444,770 2,286,140 1,667,017 4,142,947 10.850,998 996.S35
50,000 --------- 75 660,995 526, 514 1,185,233 735,S45 1,912,446 5,088,271 431,871
MAO-------- 76 1,905,395 2,282,316 3.243,721 4,647,670 7,734,977 19,994,456 1, 989, &43

Total --- 45,933 5,474,128 7,667,653 11,258,065 8,G32,773 20,679,615 54,617,742 6,081,269

TOTAL MANUFACTURING-

-------------- 23,249 23,658 88,603 77,654 10,809 162,806 379,565 177,318
0------------- 4,394 15,000 62,040 63,495 12,693 144,478 310,580 108,493
00 ------------- 3,622 24,380 100,482 118,982 29,942 267,961 565,141 160,629
50------------ 1,440 20,952 82,842 111,218 32,292 233,903 500,660 123,443
00 ----------- M 23,398 82,657 121,755 43,767 291,409 584,775 139,320
,OGO ---------- 599 55.092 162,120 248,206 32.3,414 669,506 1,203,488 254,680
'000 ---------- 69 17,085 42,279 88,666 64,142 248,705 479,852 64.928
0000 --------- 41 40,812 77,236 127,433 107,786 394,469 770,711 76,463
0000 --------- 3 4,895 13,590 20,417 57,035 139,795 242.793 4,917
00,000 -------- 5 44,678 32,874 97, 234,009 472,666 892,080 111,401

Total--- 34,265 269,952 744,723 1,075,767 715,88S 2, 925, 598

1

5,929,645

I
6

2

1,229,597

MANUFACTURING: FOOD AND KINDRED

1 -------------- 1,647 3,808 7,414 6,947 1,185 18,988 39,291 10,606
50 ------------ 893 4,963 11,455 12,323 2,237 31,771 64,855 15,108
00------------ 1,114 13,036 29,597 37,691 7,313 85,206 178,380 35,993
250------------ 592 17,233 33,335 43,045 13,516 94,169 208,101 32; 740
500------------ 373 21,541 40,428 62,959 19,354 111,749 264,030 41,795
1000---------- 373 70,361 106,055 184,461 79,175 319,013 781,070 111,499
,000---------- 52 32,797 41,827 77,821 42,745 153,469 358,113 59,023
01000--------- 58 128,680 136,823 238,953 174,653 494,447 1,178,416 88,356
0.000--------- 11 67,460 91,316 191,654 110,350 260,836 733,190 63,173
00,000-------- 9 111,047 188,311 246,634 388,736 469,177 1,416,891 99,627

Total ----5,122 470,927 686,560 1,102,288 839,264 2,029,724 5,222,337 1

1

5

647,920

5

MANUFACTURING: FOOD AND KINDRED

L -------------- 2,541 2,376 7,610 7,580 1,021 26,615 46,788 20,367
50 ------------- 728 2,342 7,343 7,734 1,719 30,919 51,806 16,685
100 ------------ 632 3,875 13,844 14,907 4,523 66,793 97,579 26,172
MO ------------ 208 3,053 9,707 12,043 4,320 41,437 73,161 16,071
500 ------------ 105 . 3,789 9,716 11,583 5,748 40,766 73,805 13,675
1,000 ---------- 74 5,095 13,311 21,910 14,946. 78,607 138,882 26,760
000 ---------- 12 3,203 6,371 13,302 12,748 45, 54A 82,915 6,896
101000 --------- 7 4,458 12,052 15,812 15,632 61,259 111,341 10,601
$0,000

- --- ------- ---------- ----------L00,056:::::::: I ::::::: : - -------------

Total --- 4,M7 28,193 79,95 C--, 381, 939 676,277 136,22-8

For footnotes, see pp. 225-227
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and by major industrial groups, I for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Surplus and Gross sales
Bondsand Capital u"divided and gross Total Compiled Net income Total Divi-
mort 'sgage took 48

s
profitq 49 receipts compiled net pr fit

o or deficit 3
t.

66 dends
payable 47 (less dell-

Ir
om opera- receipts 22 or net l oss . paid 51

Cit) 42 tions 60

RETURNS WITH NET INCOME

24, 551 195,521 51462
1

069 384
1 , 1

1,066,157 31,550 31 522
1

4,937
1

7,310
38,729 254,605 87,787 1 332.380 1,342,029 51,247 51: 208 9,399 13,870

101,277 675,519 334,490 3,166,023 3,192,342 156,495 156,312 34,238 46,082
118,463 783,285 527,329 3,318,036 3,352,104 204,411 204,097 51,001 66,492
145,310 996,747 779,970 3,907.654 3,952,362 285,961 285,373 76,996 93,455
446,566 3,168,026 2,801,524 10,272,781 10,415,712 956,513 954,459 270,537 338,324
248,056 1,617,628 1,579,570 4,372,1152 4,445,832 480?832 479,783 142,459 188,032
840,509 4,420,314 3,869.707 10,172,726 10,373,346 1,158,855 1,156,438 336,781 486,944
482.369 1,880,910 1,762,550 4,531,734 4~ 644, 909 563.236 562,446 155.001 256,07

2,005,299 11, 403, 9113 1,061,0131 H, 831, 217 17,114,221 1,715~037 1,712,467 463,085 870,706

4,151,130 22,307,359 18,409,458
-
58,972,087 60,009,013
-

5,604,136
I

5,594,104 1,544,433 2,368,182

RETURNS WITH NO NET INCOME

61,199 308,458 A2203,570 893,689 899,657 33 54,561 3354,586 ---------- 585
48,164
90 570

205,069
345 118

52 71,306
5266 008

403,417
785 005

498,011
794 635

3327,390
33 41 462

3327,396
33 41 485

---------- 704
1 325,

67,086
.

291,304
,

524,469
,

621,055
,

628,738
,

33 29,785
,

33 29,816
----------
----------

,
1,934

95,371 321,038 478 654,101 662,834 33 39,618 3339,674 ---------- 1,271
208,7.51 597,492 84,336 1,087,185 1,104.175 U 52, 287 33 52,407 ---------- 3,229
103,999 188,575 96,579 411,904 420, ~161 3316,496 33 16,633 ---------- 1,130
109,047 339,296 151,453 573,571 586,330 33 22,860 33 22,873 ---------- 1,851
63,352 60,653 S2,078 101,371 104,775 33 2,365 M 2, 365 ---------- ----------

119,097 374,294 1 255,415 429,680 447,401 33 4,325 314,127 ---------- 9,699

966,637

1

3,031,287 324,986 6,050,979 6,146, 917 33 291,150 33 291,561

1

---------- 21,728

PRODUCTS-RETURINTS WITH NET INCOME

3,181 20,972 2,320 145,423 146 205 2,764 2,761 409 777
5,928 30,988 9,668 202,711 203: 788 4,361 4,359 692 1,083

15,002 82,114 37,527 487,536 490,287 13,923 13,908 2,558 4,664
15,908 88.359 62,266, 499,076 502,920 17,923 17,S89 3,914 6,795
21,176 109,158 81,379 614,158 619,119 24,576 24,512 5,729 10,030
63,011 323,720 245,525 1,490,856 1,516,429 72,816 72,602 17,389 31,155
?3.730 159,411 106,728 543,254 551,565 28,141 28 079 6,726 12,435
48,591 565, 9G7 '427. 905 1,455,434 1,481,984 114,546 114:498 24,040 62,929
69,261 313, 768 268,457 865,949 882,841 87,511 87 212

:
21,006

8
57,782
54 605124,061 727,316 429,871 3,024,993 3,017,1211 76, 422 76 171 15,1 0 ,

389,850 2, 426; 774 1,671,045

1

9,338,391 9,452,267 442,983 442,197 98,143 242,355

PRODUCTS-RETURNS WITH NO NET INCOME

7,779 35,728 6320,633 142,069 142,881 33 5,933 235,946 ---------- 69
9,090 30,682 52 7, 160 107.601 108 M3 -3,686 333,686 ---------- .54

18,446 52,991 62 7. 271 179,692 181: 561 337,232 33 7, 233 ---------- 200
11,869 39,707 2,784 117,3.60 118 674 33 3,583 333,537 ---------- 284
11,618 41,032 5.013 138,016 139:206 33 4,491 33 4,491 --------- 187
31,938 67,071 6,680 168,737 170,703 335,695 33 5,705 ---------- 405
15,7782
12 181

42,9207
52 250

15,960
28 972

82,352
129 163

84,645
3 6

- 1,298
332 271

33 1,416
332 280

---------- 665
162,

----------
----------

,
----- ---
-----------

, ,

-----

,0 013

------------

,
-----------
-----------

,
------ -----
------------

----------
----------
----------

---------
----------

118,703 361,667 1,064,991
1

1,079,033 33 34, 188 ' - 34,344 ----------
1

2,025
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TABLr 6.-Corporation returns with balance sheets, 1940, by total assets classes
net income:' Number of returns, selected mssets and liabiliiies, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Nurn-
b of

r
Notes and

I
Capital Total

Total assets returns Casb 26 accounts Inven- Invest- assets 39 asse -
l"

AcconDts
ClaSS.S 43 +-i. inents 45

-(ess re

~To tw and notes
6balance E~cj~ it serves)

lia

bilities payable 4
sheets 33

1

MANUFACTURING: BEVERAGES-

L-------------- 468 1,259 1,429 2 079 237 7,366 12,913 2,902
io 333 2,431 2,224 3, 096 423 14,674 23,833 3,962

329 4,418 5,782 7,840 1,424 28,456 50,269 8.886
------------ 175 6,309 7,313 10,717 2,468 32,239 61,636 10,78.

i0o
-
---- ----- 115 8,066 9,427 16,802 5,090 41,869 85,387 15,657

11000 ---------- 152 28,393 44,122 61,767 19,746 155,229 320,914 50,918
000 ---------- 21 11,055 15,269 44,694 14,718 63,766 153,635 26.027
10,000 --------- 16 23,657 44,461 97,739 22,438 130,795 325,934 34,200
~0,000

---
1 1 528 21 440 29 138 6,807 10,082 80,022 5,000

L00,006: ----------- ----------- ----------- -----------
----------- ------------

-----------

Total --- H,61. 87,117 151,467 273,872 83,351 484,475 1,114,543 158,334

MANUFACTURING: BEVERAGES-

-------------- 629 578 1,341 2,369 265 7,798 13.108 6,273
50 ------------- 188 428 1,503 2,001 295 8,208 13,248 4,321
00 ------------ 168 986 2,917 4,482 817 16,625 27,212 7,049
a50 ------ ----- 97 762 4,152 5,199 743 22, 627 35,180 8,664
300 ------------ 56 1,142 4,783 6,373 1,441 24,167 40,085 10,064
1000 ---------- 41 2,337 10,636 12,431 4,537 35,383 67.735 15,587

5,000 ---------- 4 1,375 4,372 9,272 1,699 6,750 24,092 4,713
0,000 --------- 1 580 1,205 6,279 1,510 1,831 11,540 - 4,810
50,000 ~ -------- ------- ------------

----

LOO,000 ------- ------- ------------ -

Total ---
-

1,1S4 30,
F

48,406 11,307 123,390 232,201 ~

L

1

L

1

61, 481

MAIIZUFACTURING: TOBACCO MANUFAC

--------------
21 60 110 121 12 134 441 150

0 ------------- 10 88 151 325 69 43 681 192
00------------ 28 397 1,123 1,787 282 901 4,616 856

250------------ 15 458 1,331 1,974 224 1,195 5,444 1,259
500------------ 9 639 1,386 2,815 173 1,506 6,818 961
.000 ---------- 16 3,062 6,227 13,949 7,574 6.393 35,672 1,874

51000 ---------- 4 1,599 3,261 10,845 16 7,321 25, 874 4,993
0,000--------- 9 16,615 10,876 61,591 42,612 29,388 165,049 10,028

50,000
--

3 21,511 15,053 130,525 4,101 11,764 183,601 6,49900,606: ::::: 3 33,292 126,617 349,656 69,743 103,885 676,003 54,670

Tot 118 77,721 366,134 572,687 114, 806 162,620 1,104,201

I5

1

1

l

81,481

MANUFACTURING: TOBACCO MANUFAO

-------------- 96 88 382 363 34 546 1,476 949
0------------- 15 38 201 324 75 385 1,070 388
00------------ 19 131 665 1,012 118 990 2,935 822
50------------ 9 214 560 936 188 993 2,981 861
00------------ 2 10 209 266 334 255 1,104 140
'000 ---------- 3 2,921 5,052 940 40 209 9,533 293
'000 ---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
01000 --------- 1 1,748 1,112 12,283 2,509 1,510 19,243 171
0,000

-- - ---- ----- -----------00,066: .:: :: -

Tot 5 3; 299 -qg~ 142

5

2

q, 62R

For footnotes, see pp. 22.5-227.
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and by major industrial groUpS,7 for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Surplus and Gross sales
Bondsand Capital undivided and gross Total Compiled Net income Total

Divi-
mortgages
payable 47 stock 48 profits 40

(less deft-
receipts

from opera-
compiled
receipts 22

net profit
or net loss or deficit 3 tax 66 dends

paid 51
eit) 43 tions 50

RE TURNS WITH NET INCOME

909 6,395 1,764 32~ 939 33,183 2,749 2,744 484 1,620
2,118. 9,536 6,387 48,354 481793 5,434 5,432 1,089 2,912
3,786 19,114 14,197 94,852 96,142 10,163 10,142 2,216 5,032
4,204 22,841 19,724 106,424 107,443 10,639 10,636 2,501 4,826
4,344 29,860 . 29,318 112,103 114,113 12,935 12,818 2,961 6,273

18,019 90,004 142,S73 507,785 512,648 44,538 44,438 10,689 20,367
22,043 42,121 57,264 176,792 178,764 14.755

375
14,742
42 298

3,242
10 018

5,722
15 69167,259 65,929 140,985 373,625 377,887 42, , , ,

22,000
-----------

28,176
-

23,079 68,192
-----------

69,745
------------

8, 226G
- ---------

8,266
------------

1,993
----------

4,091
----------

144,632
1

313,975 435,491
f

1,521,055 1,538,718
1

151,752 151,516 35,182
1

66,534

RETURNS WITH NO NET INCOME

2,082 9,154 525,409 22,925 23,133 33 2,705 332,705 ---------- 13
2,467 8,944 523,503 17,321 17,976 - 1,386

33
33 1,386
33 4

---------- le)
168,317 15,051 52 5,733 35,642 36,043 3.453

'
3,45 ----------

6,039 16,531 1,238 37,669 38,074
9 9

-2,172
333 964

332,172
33 3 964

---------- 45
816,918 19,416 2,222 48,727 4 ,41 , , ----------

10,115 25,412 13,938 58,939 59,702 33 3,019 33 3.020 ---------- 133
2,392 5,052 10,952 36,34-4 36,785 33399 N 405 ---------- 35
3,611

-----------

100

- ---------

2.784
-------

------------

11,073
-----------
-----------

11,238
- - -
------------

33 29
-----------
-- --------

33 29
------------
-------------

----------
---
----------

----------
----

----------

40,940 99,659 16,490 269,139 272,371 33 17, 127 17,135 ---------- 339

TURES-RET(JRNS WITH NET INCOME

8 402 52 152 1,358 1,390 90 90 15 39
10 301 161 2,522 2,534 19 19 3 6

171 2,315 1,212 8,410 8,627 410 407 74 327
271 2,463 1,332 9,698 9,790 387 372 82 97
481 2,926 2,257 9,144 9,217 505 505 129 267

1,424 18,169 13,679 35,278 35, 637 1,962- 1,961 397 1.338
1,200 9,267 9,547 45,293 45,408 2,414 2,414 584 804

- - -
85,674 64,758 135,986 141,418 15,198 15,040 3,622 11,553

31 6 60,706 60,316 301,008 303.257 22,288 22,288 5,670 8,824
55,883 366,855 161,391 824,162 829, 511 101,291 101,274

-

23,824 65,520

96,611 549,077 314,501 1,372,859 1,386,688 144,564
1

144,371 34,401 88,776

TURES-RETURNS WITH NO NET INCOME

29-9 1,811 621.565 2,938 2,986 33353 33 353 ---------- ----------
136 955 51 478 1,185 1 202 3370 33 70 ---------- I
219 1,911 32 51 4,328 4~ 399 33 118 33 118 ---------- 7
470 2,142 52 519 5,113 5

'
169 33 157 33 157 ---------- 6

318 179 448 1,154 1 198 33 A 33 29 ---------- 2
122 5,622 3,471 4,718 4: 733 33 1,875 33 1,875 ---------- ----------

-----------
-----

-----------
------

&3 5__
------------

-----

-
------------

------

------
---- -------

__ __. ----

-

- -----

-------------

--------------------

----- -----

-----__--

-------ki

----------

- __ -
5,030 24,150 4,941 25,165 25, 500

I
5,121

I
33 5,126

I
----- ------

d
864
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TAnLE 6.-Corporation returns with balance sheets, 1940, by total assets classes
net income:3 Number of returns, selected a~ssets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Num-
her of Notes and Capital Total

Total a sets
s

eturns Cash 35 accounts Inven- Invest- assets 33 assets- Accounts
~1----

bZ~~ce
-zece~-
abl~e -,4-

-- inents 43 (less re-
serves)

To&
fiabilities30

and notes
payable 40

sheets 35

MANTJFACTURING: TEXTILE-MILL PROD

-------------- 500 1,439 3,396 2,983 312 3,848 12,252 4,389
0 ----- ------- 347 2,422 6,046 7,456 Soo 8,423 25,558 7,250
00------------ 522 6,893 18,683 25,075 2,421 31,860 86,752 21,74850------------ 397 9,957 26,446 43,381 6,429 56; 253 145,884
00------------ 350 18,707 41,592 73, 762 13.492 96,740 249,823 40.804
1000---------- 401 61,850 124.252 228,979 56,011 3.56,374 841, 064 107,883
1000 ---------- 67 32,2225 63,163 140,227 45,919 176.819 464, 479 51, 4520,000--------- 43 50,625 91,251 237,099 71,825 2SS,450 749,875 60,729
01000 --------- 3 35,785 26,071 60,0 91311 80,904 214,119 28,141
00,000-------- ----- ------ ----------- - ---------- ----------- ------------ -----------

Total--- ' 2,630 219, 903 400,909 818,99-1 206,523 1,099,671 2,790,655

2

351,532

5

MANTJFACTURING: TEXTILE-MILL PROE

I -------------- 960 1,288 3,835 3,097 641 8,448 18,691 8,937
50 ------------- _n3 1,016 3,094 4,687 743 10,871 20,982 8,289
100 ------------ 299 2,150 6,887 11,810 2,266 23.965 48,614 16,055
250 ------------ 170 2,210 8,352 16,283 1,843 31,705 61,649 17,369
500 ------------ 133 3,582 10,579 23,610 6,351 48,652 95,371 19,8912
1,000 ---------- 92 9,507 26.227 51.384 15,S05 83,428 191,871 38,054
51000 ---------- 12 2,337 6,188 18,841 9,874 37,885 77,197 9,959
10.000 --------- 2 1,258 9,240 17,012 6,010 20,591 53,742 12 22150,000

- -
----- -

,

100,006 ::::::: - - - - - -
- --

---- ---- --- ------- -

------------

--- ----

-----------

23, 349 40274, 147, 624 42, 534 265, 547 568, 116 130, 776

MANUFACTURINO: APPAREL AND PRODUCTS MADE

I-------------- 1,875 7,372 18,120 12,454 876 6,066 45,598 17,148
60------------- 881 8,361 25,908 19,681 1 233 6,696 63,162 23,914
100------------ 802 14,139 .48,115 42,232 3: 729 13,046 124,143 44. 55h
250------------ 290 10,374 33,698 37, 706 3,633 10,790 98,958 29,155
500------------ 154 9,844 32,390 40.272 6,731 15,289 107,958 28,772
1.000 ---------- 97, 18,614 53,742 70,295 18,244 35, 4Q4 201,114 41,401
5.000 ---------- 8 4,875 11,072 17 943 11,851 9,730 55.834 7,467
10,000 --------- 5 7,744 10,759 19:138 16;804 16,287 71,968 4 941
50.000 ----

,

100,000 ---

Tot 81 63,102 113,: 768

MANUFACTURI~IIZG: APPAREL AND PRODUCTS MADE

I -------------- 3,068 4,757 15.032 12,667 1,387 8,913 44,827 21,080
50 ------------- 390 2,502 9,917 8,788 1,065 3,973 26,938 . 10,951
100 ------------ 247 2,672 11,742 13 068 1,804 6,213 36,034 14,239250 --- -------- 84 1,879 8,039 10:904 1,585 4,051 27,786 10,619
500 ------------ 19 7223 3,261 4,045 1,535 2, 354 12,621 3,670
11000 ---------- 11 1,018 6,165 7,000 3,250 7 693 25,788 9,777
5,000 ---------- 1 35 754 1,640 29 3: 770 6,289 1,042
10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ----
50,0()0

--------

---------

-----------

100,006:::::::: -----------

1
13,587 1 65,809 1 58,111 10,,654 1. 36, 967 1 . 181,183

1
71,379

For footnotes, see pp. 225-227.
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and by major industrial groUpS,7 for returns with net income and returns with an
conipiled net profit or net loss, net income or deficit, and dividends paid in cash and

fi gures in tbousan ds of dollars]

Surplus and Gross sales
Bondsand Capital

undivided and gross Total Compiled Net Income Total Divi-
dondsmortgag

_spayable VP stock 48
profits 49
(less defi-

receipts
from operEL-

compiled
receipts 22

net profit
or net loss

or deficit 3 tax N paid 51
Cit) 41 tions 50

UCTS-RETURNS WITH NET INCOMIS

871 6,222 A2 179 42,886 43,096 977 977 147 136

2,024 10,672 3,923 69,000 69, 559 1,805 1.804 298 303

6,381
9 693

37,012
66 626

16,960
34 331

192,852
276 445 279 187 12,338

7,605
12,317

1, 587
2,794

1,376
3, 264,

14 542
,

110,854
,

73,403
,

398,998
,

403,780 23,481 23,444 5,791 6,832,
38 710 384,972 2.92,730 1,059,392 1 072,-742 69.612 69 509 16,808 24.613,
26,523 183,192 187,117 505,327 510.857 35,547 35:435 8,817 11,030

21,565 327,735 317,397 711,291 721,034 60.686 60, 430 15,320 22,393

30,000
-----------

94,412
-----------

51,857
------------

-

168.
----------- -

170,799
------------

17,270
-------

17,256

----

4,438

----------

7,2277

150,309. 1,221,699
-

967,1539 3,425,027 3,465,620 229,223 777I 56,000
I

77,224
1

UCTS-RETURNS WITH NO NET INC OME

3 230 16,968 63 12,177 51,854 52.230 333,539 33 3,539 ---------- 36,
4 650 12,983 62 6,827 38,134 38,574 33 2,101 33 2,192 ---------- 53,
7 798 29,528 528,207 75,877. 76,862 -4,774 334,776 ---------- 96,
8 834 39,501 526,356 83,633 84,566 33 4,067 334,069 ---------- 116,

13,663 57,383 1,300 115,550 117,272 336,013 336,017 ---------- 212

22,799 99,509 27,245 215,002 218,682 -8,274 33 8,291 ---------- 597

7 877 34,600 22,776 77,942 79.051 -3,327 33 3,327 ---------- 219,
-----------

-----------

31,316 9,268

------

63,739

---------------------- --

64,308

------------------------

- 1,399

----------

33 1,399
------------

-----------
:

----------
---
--------------------

38
--------

------- ---------

68,850 26. 932 ~ 722,631 1 731,545 33,584 9333,610 ----------
1

1,367

FROM FABRICS-RETURNS WITH NET INCOME

1,311 20,962 2,5572 223,749 224,295 2,665 2,665 381 256

2,632 25,547 7,407 251,592 252,293 3,623 3,622 593 524

5 089 48,274 19,942 436,023 437,438 8,214 8,9-11 1, 5n 1,632,
4,672 41,399 18,991 264,966 266,458 7,094 7,090 1,506 1,971

3 862 42,024 26,755 267,943 269,554 0,378 9,367 2,23.8 2,936,
8,365 81.463 61.671 342.5945 345,462 17,717 17

'
614 3,956 6,875

1,152 31,136 14, 962 61,632 63,610 2,995 2 995 594 916

1,010
-----------
-----------

24,649
-----------
-----------

38,790
------------
------------

77,267
---------
---------- --

90,426
------------
------------

7,354
-----------
-----------

7~ 353
------------
------------

1,779

-
--

-

4,601
------- --
----------

28,594 315,453 191,178 1,925,657 1,939,537 1 59,040 58,917

d

19,711

FROM FABRICS-RETURNS WITH NO NET INCOME

4,500 28,611 62 13,373 222,840 223,467 336,596 336,598 ---------- 72
2,410 13,476 52 1,264 88,939 89,246 33 2,015 U 2, 016 ---------- 335

3,004 20,605 622,325 93,932 94,434 33 2,195 U 2,198 ---------- 33
2,149 13,730 199 65,718 66,056 33 1, 648 23 1,649 ---* ------- 118

147 6r 387 2.045 24,043 24,260 33 680 23 681 ---------- 22

4,178 0.229 2,123 31,737 32,031 33631 13631 ---------- ----------
2,152

-----------
--- ------

2,700
-----------
-----------

-----------

363
------------

4,458
------------

-- --

4,572
------------
------------

------------

33 30
-----------
-----------

---------

--

33 30
------------
------------
------------

----------
----------

----------

----------
----------

------

18,539 94,736 531 68'6 534,066
1

- 13,797 33 13,804 ----------
1

580
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TA13LE 6.-Corporation returns with balance sheets, 1940, by total assets classes
net income: I Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for return-- with net income, the total tax-Con.

- [Total assets classes and money

Num-
her of Notes and Capital Total

Total assets returns Cash As accclints Inven- Invest- assets 38 assets- Accounts
dclasses 43 with r.,eiv- torien ments 45 (less

'

an notes

bafance able 44 ser~Q) lial;iTiiles payable 40

sheets 35

MANUFACTURING: LEATHER AND

L -------------- 335 1,083 3,117 2,480 126 1,389 8,403 3,059
50 ------------- 178 1,357 4,543 4,165 351 2,394 13, W 3,963
LOO ------------ 295 4,533 15,491 16,783 1,238 8,156 47,378 13,320

------------ 142 4,115 14,414 20,691 1,977 8,650 51,212 13,002
500------------ 89 5,412 17,820 24,162 4,250 10,436 64,559 13,454
1,000 ---------- 70 14,247 32,614 69,797 12, 572 29,631 163,150 23,204
5,000 ---------- 10 7,326 17,344 19,785 7, 521 14,S99 68,424 4,514
LO,000 --------- 5 6,935 22,752 36,119 8,856 20.912 96,207 12,387
50,000--- 1 24 492

-

14 651

-

25,915 2,942 16,728 85,253 2,976
------ ----- ------ ----- ----------- - ---------- --------

Total --- 1,125
1

69,498 142,746 219,898 39,834 112,794 597, 653 89, 878

MANUFACTURING: LEATHER AND

1 -------------- 556 762 ' 3.236 3,194 317 2,461 10,214 4,713
50------------- 121 572 2,564 2,982 354 1,9.59 8 803 3,376
100------------ 136 1,242 5,591 7,425- 855 5,244 20:981 7,316
250------------ 58 917 5,049 8,246 1,845 3,878 20,607 6,561
500------------
1 000

26
22

805
1 978

3,476
6 603

8,467
17 792

1,796
7 629

4,001
10 M

18,996
45 634

14,693
8, ----------

5,000---------- 2
,
210

,
2,424

,
3,3222

,
3,755

,
2,8219

.
12,960

14,60
2,340

10,000 --------- 1 669 91 1,886 12,497 ----------- 15,210 373
50,000

--- - -----100,006 :::: -

Tot
1

7 29,04 30,499 16

MANUFACTURING: RUBBER

L --------------- 91 189 449 418 37 617 1,768 526
50------------- 41 3,56 763 760 121 843 2,900 710
00------------ 614 1,036 2,232 2,822 202 3,467 10,126 1,850
150------------ 36 806 2,536 3,578 402' 5,744 13,391 2,23G
,Go------------ 32 1,763 5,324 6,447 663 8,959 23,623 4,490
11000 ---------- 44 7,637 14.274 13,693 5,199 38,450 91.420 12,850
5,000---------- 6 3, OG7 6, 81 g 9,529 4,025 15,545 39,601 2,376
0,000--------- 6 5,777 27,502 32,264 1,207 41,211 108,641 59,779
50.000 --------- -------- ----------- ----------- ----------- - ---------- ----------- ----------- ------ -

_ -LOO,000 -------- 4 40.372 130,054 165,968 209,631 202,722 754,616 66' Ai6 j
Total_ 324

1
61,005 189,952 245,479 221, 4§6 317; 557 1,046.086

1

1

141,327

MANUFACTURING: RUBBER

-------------- 158 110 587 449 14 1,261 2,589 1,042
0------------- 10 49 285 271 41 648 1,329 408
00------------ 19 70 663 792 160 1,472 3,248 1,170
50------------ 6 92 457 494 191 477 1,755 400
00------------ 8 138 914 1,147 237, 2,777 5,460 899
'000---------- 10 1,503 3,965 5,779 2,738 9,715 25,223 6,845
'0(y) ---------- -------- ----------- ----------- ----------- - ---------- ----------- ------------ -----------
0,000--------- -------- ----------- ----------- ----------- - ---------- ----------- ------------ -----------
0,000--------- -------
00,000 -------- ------- : ------

Total_ 220 1:962 1 6,871 8~ 932 3; 382 16, 351 39, A-03

For footuotes. see pp. 225-227.
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and by major industrial groups,' for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Surplus and Gross sales
Bondsand Capital

undivided audgross Total Compiled Net income Total Divi-
mortgages

stock 48 profits 49 receipts compiled net profit or deficit 3 tax 60 dends
payable 47 (less defi- from opera- receipts 22 or net loss paid 51

cit) 42 tions 60

PRODUCTS-RETURNS WITH NET INCOME

400 4,069 272 30,508 30,657 621 521 82 69
666 6, 093 1,710 42,299 42,514 867 867 134 163

2,569 19,826 9,331 139,754 140,663 3,444 3,443 666 708
1,313 19, W 14,245 130,942 131,789 3,994 3,988 825 1,089
3i 850 26,647 18,243 132,707 134,172 5,117 5,112 1,175 1,669
5,434 70,203 58,907 2".0. 819 233,030 12,491 12,480 2,810 6,000

600 24,047 36,506 95,368 95,906 6,336 6,325 1,698 3,083
4,273 43 3

1 9
35,325 135,575 137,349 6,183 6,179 989 3,624

72 10-2 10,121 87,322 87,931 8,846 8,846 1,533
1

5,850

19,176 263,956 204,659 1,025,293 1 1,033,909
I

47,797
i

47,760 9.910 22,34

PRODUCTS-RETURNS WITH NO NEr INCOME

1,103 7,866 52 4,115 31,728 31,922 33 1,946 33 1,846 -----*----- 8
744 5,482 52 1,300 23,727 23.870 33 M 33840 ---------- 2

2,005 11,378 52 536 52,309 52,718 33 2,007 332,008 ---------- 22
1,243 12 564 52 587 38,336 38,676 33 1,226 331,227 ---------- 91
7,284 Il: 655 5216,044 28,743 28,928 33 1,033 33 1.033 ---------- 13

20,703 24,000 5214,408 55,339 55,941 33 2,565 33 2,574 ---------- 48
4,139 4,702 1,757 10,384: 10,488 33 308 33 308 : --------- ----------

-----------

-----------

8,978

-----------

5,791

---------- -

3,898

----------- -

4,150

------------

33 77

-----------

33 77

--- ----

---------

-------

----------

-------

37,221 86, 626 52 29,442 244,465 246,693 33 9,901 33 9,913 ---------- 194

PRODUCTS-RETURNS WITIT NET T1,TCOME

132 914 163 5,245 5,316 207 207 27 27
214 1,168 678 6,791 6,861 291 291 50 79
351 4,827 2,,%0 22,252 22,357 1,459 1,457 317 393
725 6,535 3,262 23,907 24,027 1,342 1.340 362 345

1,869 9,039 6:693 40,104- 40,352 3.030 3,030 777 820
10,312 32,802 31,296 148,677 149,375 10,939 10,934 3,279 3,695
4,450 17,772 13,762 49,120 49,408 2,588 2,588 531 1,608

559 22,127 23,068 98,596 99,453 5,416 5,414 1,064 1,064
-----------

169,305
-----------

310, 21161
------------

114,156
----------- -

661, 75.3
------------

671,866
-----------

46,068 ------------46,064 ----------9,361
----------

111,3701

187,916

1

445,369 236,410

1

1, 056, 44.15 1,076,016

1

71,341 71,325

1

15,768

1

26,399

PRODUCTS-RETURNS WITH NO NE-X INCOME

442 2,051 52-1, 197 41620 4,657 33 304 -304 ---------- (11)
116 T39 52 2()6 1.913 1,923 33 113 33-113 ---------- (11)
308 2,021 52 382 4,569 4.6.36 33 310 3` 310 ----------
45 654 639 2,757- 2,795 " 84 33 34 ---------- ----------

1,928 1,482 453 7,197 7.244 33 360 33360 --------- ----------
1,180

-----------
-----------
-----------

14,612
-----------
-----------
:::-

2,078
------------
------------

-99,087
----------- -
----------- -

----- --

- 30,167
------------
------------

------
------------

-718
-----------
-----------
-------
-----------

33 746
------------
------------

------------

-

----------
----------
------- --

----------

153
----------
----------

----------

4,018

I

21,759 1,385 51,043 51,423 23 1.800 3-1 1,918

1

---------- 155
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TABLE 6.-Corporation returns with balance sheets, 1940, by total assets classes
net income:3 Number of returns, selected mssets and liabilities, selected receipts,
assets other than own stock; also, for returns~ with net income, the total tax-Coll.

[Total assets classes and money

Nurn-
her of Notes and Capital Total Accounts

Total assets returns Cash so .,~nts Ive.' invert, assets 11 assets- and notes
Classes 41 with rpCeiv- tArieq ments 46 (less re- Total. payahl. 45

able 44 serves) liabilities 39
sheets 35

1

MANTTFACTURING: LUMBER AND TIMBER

-------------- 392 917 2,752 2,776 233 3,437 10,469 3,784
50------------- 275 1,348 5:126 5,398 426 7,059 19,855 5,729
00 ------------ 371 4,388 14,566 17,384 3,014 18,518 59,706 13.923
250 ------------ 211 5,247 16,526 21,306 5,273 24,445 75,045 14.260

'500 ------------ 128 6.019 15,074 23:499 7,477 33: 486 88,424 46314
1,000 ---------- 141 18,670 37,191 59,498 29,841 133,262 285.660 33: 242
51000 ---------- 23 7,271 12,244 16,909 24,718 88,839 152,478 7,903
MON--------- 11 9,600 17,218 23,452 46,155 110,012 209,533 6,248
50,000 --------- -------- ----------- ----------- ----------- - ---------- ----------- ------------ -----------
100,000-------- 1 10,392 5,186 7,309 22,889 98,371 145,954 1.318

Total --- 1.553 63,860 125,884 177,531 140,027 517,428 1,047,126

1

100,871

MANU FACTURING: LUMBER AND TIMBER

------------- 430 428 1,769 1,611 339 .3,843 8,301 4,160
6 ------------- 152 358 2,491 2,390 525 4,882 10,933 4,218
00 ------------ 140 1,226 4,238 3,779 1j 478 10;M2 21,960 7,794
!50------------ 63 917 3,144 4,325 1,611 11,608 22,664 5,150
i0o------------ 51 714 4,135 6,738 2.983 - 18,592 34,162 8,425
'000 ---------- 36 2,255 7,548 10,250 8,568 42,017 72,626 9,859
i.000 ---------- 4 507 1,840 1,087 710 23,186 27, 681 4.433
0,000 --------- 5 2,141 6.907 9,942 11,869 55,609 87,715 5,162
50.000 -- -------- -----------

----------- ---- - - ---------- ----------- ------------ -----------Total --- 1 881 8,547 32,0791 40,123 28, 084 170,239 286, 042

.

[

49, 200

MANUFAC'rURING: FURNITURE AND FINISHEr

--------------

I
729 1,687 5,822

I
5,270 411

I
4,337

I
17,855

t

6,154
0------------- 456 2: 346 9,944 9,926 853 8,785 32,589 8,811
00 ------------ 537 6,578 24,695 25,663 3,612 24,242 87,095 18,011
50 ------------ 334 7,757 31,188 34,380 5,267 37,594 119,709 20,540
00 ------------ 146 7,296 22,252 29,419 6,885 33,505 102,340 14,447
'000 ---------- 119 16,337 46,127 60,502 15,504 72,107 217,481 26,707
,000 ---------- 15 6,500 18,881 28,844 12,862 39,916 110,070 8,806
0,000 --------- 4 8,762 12.832 22,451 28: 809 23,270 96,994 2,958
$0,000

-
1 3,612 7, 306 14, 744 9,705 63,365 4,192

00,006_::::::: -------- ----------
..... _ _ ____ _ _.. ... _____

------

-

----------- ------------ -----------

60,875

1

179,046
1

231, IN 83,908
1

270,828 847,407

;

!
5

5

L

110,625

MANUFACTURING: FURNITURE AND FINISHED

1 -------------- 1,235 1, 165 6,723 6,855 409 7,330 21,291 10.327
60-------------- 250 . 634 4,607 4,803 407 6,615 17 612 5,997
100 ------------ 244 1.060 7,860 10,345 L 523 167064 38: 462 9,'764
250------------ 110 1,296 7,446 10,239 2,418 14,149 36,550 8,201
1500------------ 44 1,253 4,978 7,266 3,293 11,390 20,400 4,068
1,000 ---------- 20 2,387 6,979 8,670 3,108 16, 047 38,071 15,484
5 000 ---------- 3 6.36 2,153 3,510 5,810 5,639 17,999 1,361,
10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
60.000

--------
- - -

—

----------- ---------

-

--- __ -

--- - ---- - ---- - - ---- -

106,006

I

-- - ----------- ----------- ----------- -----------

~ 1

------------ -----------

Total --- 1,906 I 8,432 39,745I 50,687 17,148I 76,134 199, 385 1 55, 201

For footnotes, see pp. 225-2:7.
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and by major industrial groups,' for returns with net income and returns with no
compiled net profit or net loss, -net income or deficit, and dividends paid in cash and

figures in thousands of dollarsl

Surplus and Gross sales
Bondsand Capital undivided and gross Total Compiled Net income Total Divi-
mortgages stock 48 profits 49 receipts compiled net profit r deficit 30 tax 68 dends
payable 47 (less defi- from opera

_

receipts 22 or net loss paid 51
cit) ig tions 60

BASIC PRODUCTS-RETURNS WITH NET INCOME

761 5,217 15 2N, 545 29,847 1,066 1,066 182 230
1,589 8 K1 2,342 43,019 43,413 2,002 2,000 383 410
4,510 :28 SH 9.066 104,6555 106,233 6,154 6,146 11359 2,081
6,603 35,035 14,770 117,167 119,848 8, 414 8,409 2,187 2.070
5,861 46,312 16,451 112,714 114,819 7,813 7,799 2.197 3,084

31,675 140,350 67,123 255~ q6.3 262.198 24,181 247164 6,489 11,016
10,568 63.556 58,720 91.775 94,728 8,809 8,785 2,217 4,483
11,697 122,306 Gl, 410 91,191 95; ON 6,219 6,214 1,494 4,582

----------- 3 46,_565 -

-----

34~ 8:

-

250

73,254 463,071 356,729 893,178 915, 658 75,147 75,071 18,850 36,204

BASIC PRODUCTS-RETURNS WITH I*qO NET INCOME

1,549 7 598 32 5,853 15,032 15,199 33 1,082 33 1,082 ---------- 28
1, 847 8: lot 32 3, 906 12, 704 12,914 33 .570 33 570 ---------- 34

4,631 17,203 629,426
52 2 6

19,353
6 67

19,836
62

33 2.092
33 1 671

33 2.092
67333 1

---------- 434
3403,312

4,782
15.253
21, W

, 32
52 1 559

1 , 6
18,709

17:1
19,285

,
331,702

,
33 1,702

----------
---------- 195

25. 672 45.049 52 15,406 30,212 31,3SO 33 2,532 33 2,533 ---------- 447
6,406 8,400

3 122
7,945

39 700
2:972

36 177
3, 1 '27

37 802
33 653

-5 279
33 653

33 5 279
---------- ----------

367,131

-----------

4,

-----------

.

------------

,

----------- -

,

------------

,

-----------

,
-----------

-----------

----------
----------

-
----------
----------

55.331 157,411 8,079 151:834
1

156:706 33 15,581
f

33 15:583 1,514

LUMBER PRODUCTS-RETURNS WIT`11 NET INCOME

1,229 8,960 329 49,525 49,853 1,145 1,145 166 138
2,003 14.968 5,167 68,857 69,443 2,114 2,113 330 353
71513 40,093 17,205 161,750 163,149 6. 643 6,632 1,300 1,452
8,546 62,710 32.274 188,757

8 33
190,898 11,018

960
11,000
10 945

2,556
2 952

3,622
3 1346.318

10,398
42,305

108,557
34, !532
61,884

14 , 1.
269, 524=

149,953
272,450

,91
21,376

,
21,282

.
5,448

,
7,997

5,061 51,926 41,395 112,625 114,806 7,603 7,602 2,000 3,415
14,055 46,251 30,348 86,362 88,487 7,458 7,458 1,627 4,880

179
------

13,423
-----------

45,565
------------

53,877
----------- -

54,153
------------

4,439
-----------

4,419
------------

1, 05~1
----------

3,034

------'55,303 379,202 268,698 1,139,609 1,153,190 72,792 72,597 17, 433 1, 326

LUMBER PRODUCTS-RETURNS WIrrH NO NET INCOME

3,293 14,S66 $29,058 45,573 45,909 -2,427 33 2,428 ---------- 4
2,520 ' 10,757 52 2,881 23,410 23,664 - 1,183 33 1, 183 ---------- 30
6,508 23,432 622,347 42,43& 42,893 U 2,178

-
33 2, 180
33

---------- 34
1525,293 19,160 2,353 39,7190 40,191 1,960 1.970 ----------

4.182 15,771 4,496 25,690 26,191 - 1,452 331,453 ---------- 83
1,992 19.172 S3S 22,87, 23,609 33 972 U 974 ---------- 297
1,710

-----------
6,71S

-----------
6,259

------------
12,865

----------- -
13,203

------------
33 381

-----------
33 381

------------
-----------

----------
----------

------

25
----------
----------

24, 498 109,878 52 341 2 33 10, 568 ........... 6326
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TABLE G.-COrporation returns with balanc6-- sheets, 1940, by total assets classes
net income:3 Number of returns, selected mssets and liabilities, selected receipts,
assets other than own stock; also, for return-s with net income, the total tax-Coll.

[Total assets ciasses and money

'NUM
~

her of
o ~

Notes and Capital Total
Total assets sretur Cash 36 accounts Inven Invest assets 38 assets- Ace unts

0classes 43 with recciv- tortes Ments 0 (1ess rp.- Total and ~~tcs
balance ble 44

11

serves) liabilities 30 P'Yarle
.6

I
sheets 35

1 1

MAINUFACTURING: PAPER AND ALLIED

---------
----

284 856 2,261 1,991 209 2. ;00 8,028 2,420
io

---------
195 1,319 3r 653 3,324 568 5

'
168 14:474 3, 299

00 ------------ 333 5,077 12,611 12,039 2,485 19,170 53.895 10.707
M

------------
213 5, M4 14,935 19,173 3.278 30,200 75,890 11,455

i0o ---------
-

150 8,643 18,607 25,349 8,805 42,838 107,768 12,274
---------..OC)6 197 331735 52,327 80, 560 42,691 200.401 420,157 32,259

000---------- 37 27,312 24,494 41r 337 25,359 132,344 256,207 14,925
0,000--------- 34

3
46,534
12 153

52.751
14 88G

86,492
16 551

102,599
32 727

356,211 654,720
(

32, 653
i0,000---------
100,000 -------- 1

,
3,072

,
6,858

,
7,206

~
32, 777

114~ 402
52~ 076

I J3,078
102

15. 094
2

'0"
To tal --- 1,447 144,386 203,384 294,921 251,497 955,310 1,886,775 137, 161

MA11TUFACTURING: PAPER AND ALLIED

378 430 1,899 1.578 186 2,713 7,115 3,575
106 296 1,596 1,813 577 3,206 7,698 3,205

'00
------------

82 604 2,156 2.942 671 6.340 13,149 3.719
?50 ------------ 36 351 2,376 2.700 817 6,789 13,436 4~ 193
i0o- --------- 39 1,126 31613 5,830 1: 022 15,352 ~7, 874 7 343
"006---------- 31 1,690 6,878 10,279 9,001 32.053 61.404 7" 630
000---------- 1 184 174 168 150 5,134 5.909 102
A000---------- 2 494 2.654 3.378 20,574 25: Oll 52.458 3,004
50,00) 1 3: 2K 1,162 1. 368 55,516 11,377 78.041 403

1 6,494 3,068 6,298 163,297 18,025 198,453 5,913

677 14,958 25,575 36,445 251,811 126,000 465,537 39,086

MANUFACTTJRING: PRINTING AND PUBLISHING

L -------------- 2,704 6,739 if). 996 5,312 2,473 25,454 69,080 15,124
50
-------------

887 6,843 14,861 6,635 3,760 29,126 63,027 11,345
00 ------------ 842 13,906 27.880 14,834 11,250 96, 676

1
30,209

*
18,055

1150 ------------ 403 12.674 26,881 16,295 16.143 64.371 141 857 16,415
500 ------------ 265 18. 267 30,OS3 19, 672 25,469 82~ 956 184,631 19,291
L.000 ---------- 226 40,355 79,054 52,143 70,746 209.383 473,350 42.706
5,000 ---------- 39 19,165 30,492 15,097 64, 674 12.5,949 266, 6.54 15,609
0,000 --------- 22 30: 909 48: 899 23.787 89, 863 16g, 581 373,099 17,517
io.000

-------
1 9,955 1,748 3,858 U 821 19. 766 51,247 6.799L00,066: 2 1,914 43,317 1,321 111,287 52,4112 212,1110 11,507

TOWL 5,391 160, 727 320,211 158,961 463,488 834,744 2,005,894

1

220,399

MANUFACTIURING: PRINTING AND PUBLISHING

1 -------------- 4,032 3,3SO 15,456 5,819 2,062 30,475 60, 26~ 26,779
50 ------------- 480 1,581

1 62
7,091
9 670

3,827
6 18G

21008 17,159 33.469 10,509
100 ------------ 300 6. , . .4,117 22,313 47,002 12,694
250 ------------ 95 2,027 6,563, 4,224 4,272 13.739 31,977 5.978
500 ------------ 55 1,785 7,"845 3,616 3,228 19,558 37,59-2 9.105
1,000 ---------- 32 2,479 11, 1&3 6,276 6,110 29.778 58,545 23,544
5,000 ---------- 7 2,693 3,275 936 13,224 26,901 54,322 5, grl
10.000 --------- 6 2. 58 21,542 2,022 15,944 57,191 102: 385 ll,ZS3
50,000

.......... --- ----------. -- -----------
i OLal --- 5, Out I to, ~u 82, 604

i
031 , MO.' &0.964 217,115 1

-
425,483 105,853

For footnotes, see pp. 225-227.
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and by major industrial groupS,7 for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Surplus and Gross sales
Boudsand Capital undivided and gross Total Compiled Net income Total Divi-
mortgages
payable47 tock 48s

profits 40
(less defi-

receipts
from opera-

compiled
receipts 22

net profit
or net loss or deficit 3 ta.X 60 dends

paid 61
Cit) 42 tions 60

PRODUCTS-RETURNS WITH NET INCOME

485 4,140 489 20,164 20,320 710 710 103 179
1,098 6,815 2,672 31,083 31,378 1,138 1,137 196 362
3,593 22,652 14,474 107,404 108,472 6, 253 5,248 1, 0-o 1, sig
5,912 30,656 24,668 138,943 140,286 7,233 7,224 1,695 2,346
8,604 45,945 36,033 169,481 171,770 11,841 11,819 2,938 4,262

33,968 183,264 151,486 449,729 456,018 42,703 42,613 11.257 13,694
26,830 110,626 91,269 233, 051 236,959 27,771 27,732 8,254 11,179
80,427 343,859 178,439 467,276 474,530 59,515 .59,469 18.276 24,100
40,853 76,975 49,614 111,465 114. OG4 21,524 21.503 4,836 1,837
16,307 64,271 14,779 43,424 45,750 11,521 11,521 3,030 4,11011

_1
218,077

_

1
899,203

1_

M3, 925 1,772,018 1,799,546

1

-189,210 188,976 51,614 64,698

PRODUCTS-RETURNS WITH NO NET INCOME

901 5,830 52 3,716 14,756 14,931 33 1,036 33 1,036 ---------- 6
963 4,867 521,808 13,380 13,509 33758 33 758 ---------- 1

1,590 7,163 232 19,280 19,494
3

33 687
33 611

33 687
33 611

---------- 51
311,400 6,498 562 16,452 16,6 9 ..........

4,769 10,945 3.810 30,894 31,232 33 1,679 331,693 ---------- 24
-15,233 23,125 13,708 59,038 59,675 33 1,854 33 1,855 ---------- 33

3,135 2,762 52 177 1,624 1,637 33 162 33 162 ---------- ----------

1,739 20. 058 536,0292 24.030 24,820 33 683 33 fn ---------- ----------

37, 764 7,217 3,567 12,276 13,765 33 77 33 77 ---------- ----------
37,052 112,914 41,219 23,116 211,131 11317 13 117

--------- -------
104,546 202,299 51,444 215,065 224,635 337,865 33 7,879 ---------- 147

I

INDLJSTRIES-RETURNS IVITH NET INCOME

5,221
1

34,195 85 132,735 133,969 4,064 4,946
5 739

7G4
1 002

1.324
2 2584,852 30,.583 12,234 112,574 113,982 5,746 , , ,

9,788 61,021 33,929 196,754 199,649 J 2. 309
1
2 279 2 447 5,426

10,940 60,890 44,072 185,913 189,330 13,182 13:146 2:040 5,943
15,943 73,843 65,060 209,544 214,661 17,977 17,892 4,100 8,551
39,291 163, 785 198,622 471,924 484, n3 47~ 431 47,264 11,393 21,994

35, 22M 90,2904 110,947 184,082 191,211 24,858 24,496 5,624 14, CSI

22,688 128,355 167,268 310,930 322.371 41,534 41~ 331 9,563 23,401
6,615 22,776 13,570 36,449 38,488 3,835 3,743 695 2,584
9,358 126 768

'

67 512

'

29 751

'

32,315

-

3,872

-

3

'

872

-

527

1, ""159,918
1

79Z 420
I

713,299
I

1,870,656
1

1, M, 528
1

175,709
1

174,709
1

88,057

INDUSTRIES-RETURINS WITH NO NET INCOME

12,954 47,068 34,097 116,202 117,173 -6,988 33 6, 989
----------

66
6,282 21,632 52 7,772 42,393 43,031 -3,033 333,034

----------
39

7,518 25,282 az 2,181 &3, 140 64,145 -3,430 33 3,436
----------

84
4,181 17,867 2,441 41,729 42,467 33 1,921 33 1.926

----------
157

8,181 18,159 52 894 38,099 38,616 .3 9v 498 u 2. 498 ---------- 107
13,194 24,537 5.. 8,308 57,694 59, 623 - ~, 606 33 Z 613 ---------- 242
11,626 9,246 16,307 40,941 41,468 " 3. 237 33 3,250 ---------- 90
15,739

-----------
-----------

38,352
: - -
: ::::-:

33,796 49,032

------

49,801
------

------------

33 1,793
-----------
-----------

33 1,793
- ----------
------------

----------

----------

100

----------

-------

--

79,664

F

-
202,142

1
449,221

1
456,324 -25,505 3325,538

1
----------

1
875

525003-44-11
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TABLr 6.-Corporation returns with balance sheets, 1940, by total assets classes
net 'income:3 Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Num- ~
her of Notes and Capital Total Accounts

Total assets returns Cash 36 accounts Inven- Invost- assets 31 asset-- and notes
classes 43 wi torin ments (1,%s - blpaya e

balance. able 44 SCM~) 39les
sheets 33

MANUFACTURING: CHEMICALS AND ALLIED

I-------------- 1,132
I

2,795 6,139 5,604 765 7,933 24,056 6,730
50

--- ---------
491 3,697 8,139 8,038 1,703 12,590 35,490 7,493-

106 -- 657 11,711 24, 339 23, 06-5, 6,834 36,781 106.439 17,237
250

------------
411 14.544 31,147 15,227 10,651 50. 2933 146,800 22,718

500 --- -------- 248 16,172 34, 2i)5 - 41,283 15,735 59,214 172,837 22,76.9
1

,
000----------- 302 74,545 110.425 136, 762 79,324 226,409 G43, 237 87,3S3

50,00---------- 48 41,279 45,745 67,5SO 39,362 136.046 337,457 31,660
102000--------- 74 150.429 214, 266 246,841 342,409 601,533 1,576,970 121.371
50,000

___ _ _
12 102,440 59,027 147,203 113,111 346,206 775.369 67, M

I00,0o6 _ _:::_ 4 150,656 99,467 104,938 393,922 427,870 1,181,076 124,944j

Total --- 3,379 US, 269
1

633,888
1

816,451 1,003,816 1,904,875 4,999,730 509,590

MANUFACTURING: CHEMICALS AND ALLIED

1 -------------- 2,202 1,565 5,516 5,770 930 13.343 29,143 13.461
50 ------------- 329 1,153 3,944 3,812 1,382 12,081 23,543 6,321
100 ------------ 232 1,384 6, 605 5,750 2.357 18,028 36,018 7,968
250 ------------ 90 1,359 4.929 5,449 2,920 13,808 29,722 6.369
500 ------------ 44 1.285 3,456 4,517 3,716 14,518 23,901 5,089
1,000----------- 34 3,399 7,873 12,319 12.442 24,407 63,398 11,492
5,000---------- 1 321 844 711 8.57 3,300 8,401 249
10 000--------- 1 33 3,601 1,486 10,762 9,106 25,015 2,693,
50,000

-
------ -

------ -- -- -- - ---- --------- ----------- -: ::: - --- ----- --- - ---------- -----------

Total ---
F

2,933 10,498 36,668
1

39,815 35,367 108, G79
I

. 244,139 53,541

MANUFACTURING: PETROLEUM AND COAL

I -------------- 67 204 458 264 57 740 1,764 553
50------------- 31 341 568 299 43 937 2,258 485
100------------ 52 942 2,001 1,315 179 4,028 8,700 2,185
250------------ 31 606 2,434 1,831 3W 5,479 10,019 2,650
500------------ 34 2,134 4,240 4,958 1,133 9,878 22,969 5,771
11000----------- 56 9,510 19,348 22,033 5,448 57,710 116,567 20,607
5,000 ----------- 7 7,S37 5,579 10,019 1,638 25, 75G 51.917 5,227
10,000 ---------- 19 21,838 36,460 54,926 21,267 216.551 358,349 30,230
501000______... 9 K 283 68, W 102,435 60,411

9
327,412
8 7 1

621,228
1 3331 1

90,189
4 8100,000 -------- is 362,240

1
501,213 1111,727 1. W6,66 2, 6 ,5 0_ ,, 2 06, 32

Total --- 324 1 459,936 645,609
-

816,807 -
1

1,597,290 3,516.002

1

7,116,004 564,734

'MANUFACTURING: PETROLEUM AND COAL.

I-------------- 134 119 496 256 55 1.358 2,484 1,878
50 ------------ 36 172 397 231 122 1,346 2,502 922
106 ------------ 45 394 978 637 517 4,141 7.003 2,862
250 ------------ 23 358 1,083 1,504 986 3,645 7,797 3, 564
500 ------------ 15 963 1.535 2,156 999 4,552 10,556 5,050
11000 --------- 21 2,103 4,833 5~ 374 2.596 28.034 47,901 17,848
5,000 ---------- 7 1,143 3,477 10,597 5.947 26,379 48,577 13,574
10,000 --------- 6 10,221 8,565 14,776 6,555 75,452 117,950 18.979
50,000 2 1,614 12,428 19,049 1.519 12S,417 164,752 4,514

3 30,320 19,801 47,527 59,981

-

390,288

-

556,592

-

75,556

-292-47,407 1-163,642 102,107 79,276 6M, 613 1 966,114 1 144,747 1

For footnotes, see pp. 225-2277.
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and, by major industrial groups,7 for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands or dollars]

Surplus and Gross sales
Bonds and Capital undivided and gross Total Compiled Net income Total Divi
mortgages
payable 47 stock 48 profits 49

(less aefl-
receipts

from opera-
compiled
receipts 21

net profit
or net loss or deficit 3 tax 0 dends

paid 51
eit) 42 tions N

PRODUCTS-RETURNS WITH NET INCOME

1,610 14,511 52 222 53,597 54,070 2,320 2,319 366 558
1,879 17,989 6,446 66.980 67,547 3,390 3,388 600 1,094
5,215 51, 221 28, 1634 190,319 192,069 11,795 11,711 2,429 4, P67
7,647 60,619 49,446 230,830 233,107 18,012 17,995 4,236 7,070
0,0227 69,850 63,263 225,654 228,754 20,533 20,455 4,956 8,580

26,963 269,476 232,985 710,766 722,973 86,933 86,649 21,653 41,172
13,488 139,900 131,082 301,451 30r,, 567 49,323 49,240 13,064 26,280

156,806 619,686 615,514 1,263,102 1,294,085 177 101 176,479 45.328 94,911
64,134 265,797 301,407 678,576 695,047 Ill: 340 1 11, 315 34,598 36,778

541,369 411,221 714,438 811, 769 200,311 53,359 113,825

286, 769 2,050,318 1,926,781 4,475,712 4,606,888 681,504 679,862 181,489 334,635

PRODUCTS-RETURNS WITH NO NET INCOME

5,250 31,406 53 23,503 39,468 39,844 33 4,714 234,714 ---------- 4
2,194 16,236 52 2.229 23,104 23,429 33 1,697 331,698 ---------- 36
6,051 24,134 622,589 34,683 35,110 331,947 331,950 ----------- 92
3,200 20,450 52 976 29,139 29,631

2
331,976
33 1 443

33 1,977
33 1 464

---------- 154
546,361 15,585 854 23,886 24,32 , , ----------

3,863 34,116 9,737 51,924 52,816 " 2, 685 332,700 ---------- 255
9,183 67 52 1,123 3,755 3,847 33 619 33619 - - - - - - - - - - - -- - - -- - - -

-----------

------

14,615
-------

--- ---

7,785
------------

5,693
------------

-------

6,426
------------

---------

33 16

-----------
-----------

33 16

---- -------
------------

----------

----------

----------
---------
--------

35, 102 156, 609 62 12, 044 211,652 215,427 3315,098 33 15,129
1
---------- 695

PRODUCTS-RETURNS WITH NET INCOME

150 78B 158 4,585 4,628 153 163 23 21
45 927 608 7,269 7,336 258 258 43 81

742 :3,264 1,817 24,336 24,504 862 860 179 298
1,176 2,743 3,568 31,179 31,356 1,129 1,129 268 196
1,642 7,437 6,318 51,682 62,055 2,484 2,481 552 932
5,927 52,014 30,895 211,826 214,122 11,642 11,635 2,786 2,849
1,034 18 878 24,141 64,353 65,485 5,633

23
5,633

23 747
1,668
6 151

2,5595
6 44854.515

97,602
176:593
263,935

86,162
149,428

307,719
619.839

317,172
630.290

2 ,755
44.058

,
44,050

,
13,166

,
25,279

715,587 2,861,460 1,824,143 3,329,876 3,479,089 168,930 168,375 23,101 136,495

878,419 3,392,087 2,127,237 4,652,662 4,826,037 258,905
1

258,323 47,937
1

175,195

PRODUCTS-RETURNS WITH NO NET INCOME

393 2,043 41 2,053 5,140 5,101 1 33 401 33 401 ---------- 2
484 1,679 63 831 3,635 3,693 33 615 33 615 ---------- 18
977 3,916 52 1,105 11,617 11,748 33825 33 825 ---------- 61
751 3,936 52813 14,412 14,502 33 706 33 706 ---------- 15

1,596 4,440 52845
02

15,338 15,521 33 1,529
33 3 624

33 1, 531
333 625

---------- 32
11814,032 20 450 7 758 52,524 53,071 , , ----------

11,826 19:368 2:977 60,458 61,009 33 2.870 332,870 ---------- ----------

21,788 80,531 5219,567 104,228 107,666 -2,536 332,539 ---------- 659
25,588 53,436 78,511 89,096 91,011 332,288 332,288
82,044 116,11111 211, M 258,1140 270,380 -3,163 "13, 664

159,478

1

356,667

1

260,154 615,289

1

633,792 U 19, 056 33 19,064 ---------- 10,603
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TABLE 6.-Corporation returns with balance sheets, 1940, by total assets classes
net income:3 Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock: also, for retu-,?,.s with net income, the total tax-Gon.

[Total assets classes and money

Num-
her of Notes and Capital Total Accounts

Total assets returns Cash 38 accounts Inven- Invest- assets 38 assets- and notes
classes 13 vnith receiv- torle-9 merit., 11 11pss re- Total bl "Paya 'ebalance able 44 serves) liabilities 39

sheets 36

1 ,

MANUFACTURING: STONE, CLAY, AND GLASS

1 ------------- 594 1,405 3,916 2, 9M 299 5,972 14,865 3,770
50------------ 343 2,243 5,986 4.419 741 10,945 24.913 5, 226
100----------- 396 5,799 13,732 11,417 3,236 27, 49~- 63,376 9,922
250------------ No 6,183 12. 643 12,229 4,752 30,320 67, 530 8,012
600----------- 161 11,067 17,791 21.236 8.124 54,320 115,180 11,793
1,000---------- 1113 34,376 39,574 46,239 26,211 162,411 315,802 18,654
6,000--------- 33 24.684 18,690 35,673 32,527 114,373 229,474 12,570
10,000--------- 28 67,912 48.366 92,629 101,423 279,311 596,317 51,127
50,000 4 36,891 32,149 27,590 78,501 81,033 259.618 5,958

1 12,287 10,740 21 510 2'

.560

111,421 129, W 13,949

-otal--- 1 1,893
1

202,747 7202,58 75,968 278,374 827,532
1

1,816,717 1 1133,981

MANUFACTURING: STONE, CLAY, AND GLASS

1 -------------- 830 780 3 022 3,162 469 7,751 15,789 6,732

50 ------------- 216 450 2: 770 2,303 522 8,038 14,731 5,556
loo ------------ '203 1,175 4,298 4,980 1,451 38,433 31,216 7,361
250 ------------ 93 1,132 3,382 4,647 1, G44 16,238 28,107 3,993
500 ------------ 35 628 2,338 2,687

199
1,1,60
4 994

15,323
44 250

23,810
67 226

4,479
5 0841,000 ---------- 36 2,681 4,975 8, , , ,2 ,

6,000 ----------- 3 881 901 1,949 57 20,859 25,172 693
,
10,000 --------- 2 402 737 1,472 316 21,265 24,641 228
60,0GO

--

-

------ -----------
---------- - ----------- ----------- ------------ - ------- -------- ----------- ----------- ----------- 1 ~1 --~

F

Total ---
F

1, 407
1

8,130 22,424 29,399 11,214
i

152,156 230,693 34,126
1

MANUFACTURING: IRON, STEEL, AND '

1 -------------- 1,081 2,955
32

8,123
13 010

5,806
11 915

648
3831

9,226
18 007

27,361
50 795

8,141
6771150-------------

100 ------------
704

1,046
5,2

16,202
,

38,985
,

42, 355
,

7.982
,

61,187
,

170,614
,

30,900
250------------ 642 20,929 48,237 56,906 12,403 82,304 226,120 35,934

500 ------------ 426 23, 863 59,106 7S, 565 18.385 108,324 296,487 45,204
1 Mo---------- 447 95,700 1CA, 546 254,124 76,968 335,559 946,683 107,909
6,G00 ---------- 49 33,245 60,168 81,661 30, M 122,260 333,952 43,426
10,000 ---------- 57 154,005 1 G4, 926 247,973 141,453 450,005 1,168.318 139.604
io'000 --------- 4 25,339 36,311 N, 444 48,789 131,063 309,551 22,981

loo'ooo-------- j 15 244,927 301,512 754,121- 378, 560
-

1,935,604
-

1 3,653,677 623,349

Total---
1

4,471 622,396
-

893,924
-

1,600,873 716,800 3,253,539
I
1 7,183,558

l

1,069,125

MANUFACTURING: IRON, STEEL, AND

I-------------- 1,214 1,196 4,867 4,355 493 9.139 20,812 10,984
60------------- 265 813 3,590 4,182 640 8,794 18.741 6,752
100------------ 226 1,394 6,075 8,163 1,531 16,994 35,488 9,030
250------------ 85 1,362 5,275 6,076 2,165 13,250 29,699 6,859
500 - -------- 64 1,380 7,379 8,827 3,462 22,072 44,677 9,857-- -
1 000 --------- 38 3,064 10,552 16,842 6,162, 42.654 80,773 14,738, -
5,000 ----------- 6 1,110 3,316 11,611 1.634 '22,530 40,720 9,271
10,000--------- 3 1,427 4,146 9,522 3,330 20,355 39,059 2,387
50,000

]

i-

--- - - -

7,864

----- - --1

16,
-
66~

--

or

Tntal-- L 902 19 6 10 55.204 113.696 30,148 220,042 1 447,004: 107,816

For footnotes, see pp. 225-227.
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and by major industrial groups,7 for returns with net income and returns with no
compiled net pro~fzt or net loss, net income or deficit, and dividends paid in cash and

figures irk thousands of dollars]

Sairplus and Gross sales
Bond

s
and

1

Capital Undivided and gross Total Compiled Net income a]Tot
Divi-

mort ages stock 48
profits 40 receipts compiled net profit or deficit 3 tax W

dends
payable 47 (less defi- from opera- receipts 22 ornet I... paid 61

cit) 41 tions 60

PRODUCTS-RETURNS WITH NET INCOME

910 9,609 62455 29,527 29,805 1 273 1,273 208 522
1,798 12,836 3,636 40,837 41,459 2.365 2,364 439 720
3,530 33,606 A 933 88,982 90,103 6,829 6,823 467 2,369
4,047 32,164 20,168 84,741 85, 8f;g 7,134 7, 120 1,819 2,610
6,155 54 645 37,0:84 141,668 143,383 13,917 13,896 3,704 5,137

25,675 144:008 114,837 258,230 262,738 31,858 31,766 8,--99 13,762
9,676 130,525 6o' 930 150,322 153,309 19,748 19,700 4,648 11,244

41,041 288.097 189,177 388,493 400,508 65,696 65,557 18,769 31,609
11,284 105 824 120,682 198,643 213,299 46,959 46,842 13,372 21,636

54:7,01 62,175 148,377 160,287 17,642 17, MO 4,412 11,109

104, 006 864,016 630,167 1,529,819 1,570,757 213,321 212,080 57, 268 1 100,519

PRODUCTS-RETURNS WITH NO NET INCOME .

2.234 14,384 829,029 19,811 20
'
048 33 2.558 33 2,558 ---------- 22

2,911 10,308 52 5,310 11,861 12,079 33 1,201 33 1.201 ---------- 22
4,186 20.331 62 Z 751 T2, 812 23.183 331,810 33 1,812 - - - - - - - -- - 28

5, G47 17,2923 52 438 17,884 18,157 33 1,685 331,686 ---------- 148
5,901 13,121 52 840 13,176 13,446 33854 33859 ......... 40
8,232 41.270 10,579 32,101 32,782 33 1, 74.~ 33 1, 752 ---------- 17
8,851 12.912 1,087 8,028 8.206 33 945 33 (J46 ---------- ----------

10,326
-----------
-----------

2,842
-----------
--- -------

7,168
---------

------------- -

4,808

:::::: ------

4,894
--------

------------

33 754
-----------
- ---------

33754

----- ------

- - - -

----------

----------

'

----------

------

---

-
48,288

I
132,391

I
130,472 1321795 33 11.553 3311.567

F
----------

I
~177

PRODUCTS-RETURNS WITH NET INCOME

2,161 15,474 52 544
1

65,747 66.171 2,654 2,654 4.37 326
3,705 23,170 8,990 102, 556 103,201 5,858 5,849 1,117 1,132

11,122 72,637 45, 304 307.946 310, 287 21,510 21,494 5,135 5, 05g
12,823 94,058 67,040 305,838 369,075 30.914 30,866 8,409 9.32.9
16,888 116,877 99,355 443,328 445,362 36,872 36,808 10,606 9,739
45,001 374,729 355.043 1,233,612 1~ 246, 807 141,069 240,839 45~ 302 43,039
26,024 116,158 123,125 394.112 398,700 45.761 45,750 14,513 15,321
89,784 443,612 386,728 1,143,087 1,158,706 116,678 116,427 39,894 34,836
40,361 153,091 78,989 229,720 232~ 394 24.494 24,494 6,825 9,917

865,429 1 301 199

' '

747,237 2,730,474 2,759,118 187,524 187,515 41B, 776 62,245

1,113,298
1

2,711,905
I

1,911,267 7,014,420 7,089,821 613,336 1

1

612,695 179,105 100,939

PRODUCTS-RETURNS WITH NO NET INCOME

3,397
3 797

18.554
13 236

5215,049
.26 518

34,382
23 661

34,635
97723

-2,482
- 1 428

33 2,483
331 429

---------- 25
30,

4 626
.

23 704
,.

323 424
,

36 025
,

36 452
,

331 736
,

33 1 737 ---------- 37,
3,782

,
16.612

,
030

.
28.913

,
29.313

.
33 3,824

,
331,896

----------
---------- 122

6,336 30,710 114,534 39.787 40,260 336,413 336,420 ---------- zoo
14,711 37,633 11,624 69,012 69,029 33 2,922 332.924 ---------- 74
10,480 1% 924 52492 33,579 33,962 33668 3360 ---------- 61
3,289 16,549 16,332 30,677 30, 7M 33 906 33 907 ---------- 7

----------

---- - ---

94.494

-----------

2,4111

------------

147,504

------------

148,OS9

------------

----------
33 345

-

------------
23345

-------- -
-------- -

---------
------- --

50,417
I

271,417 1,359 443,540 447,285 2318,724
I

33 18,739 ---------- 457
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TABLE, 6.-Corporation returns with balance sheets, 1940, by total assets classes
net income: I Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Nuu`
~

b.r i Notes and

C it-] ~a

Tctal Accounts
)tal assetsT(

'
et.,_

Cash "

n
accou

~s
Invqn- nv

3s -I ~( t assets .
asse's- and notes

classes 0 with receiv-
r,

tones ts .MU 'ss re,( Total -,abl- 'A
balance able 44 serves) liabili ties 39

I
l

sheets 33
I

1

MANUFACTURING: NONFERROUS METALS AND

1-------------- 613 1,618 4.686 3,556 353 3,746 14,345 4,987
50------------- 263 1,998 5,658 5,152 440 5,048 18,794 5,027
100 ------------ 298 4,356 13,986 13,139 1,719 12,251 46,720 9,913
250 ------------ 147 4,222 13,338 15,178 2,800 15,161 62.089 10.874
600 ------------ 99 4,451 16,128 20,750 5,966 19,493 68,519 12,692

100 17,527 37,768 B9,328 15,719 59,389 194,261 27,045
51000 ---------- 20 12,069 32,301 36,J00 20,032 47,460 150,312 23,803
110,000--------- 17 33, G40 &3,825 103,474 38,668 165,230 411,613 66,597
50,000--------- 2 14.006 13,359 30,692 29, 962 52AS8 148,598 21,879
100,000--------- 3 16,388 81,653 87,680 259,311 1 136,438 1 585,409 46,179

Total ---

1

1,562 110,275 282,702 375,048 374,878 516,705 1,600,661 218,997

MANUFACTURING: NONFERROUS METALS AND

1 -------------- 662 675 2,935 2,693 336 3,560 10,279 4,759
50- 96 305 1,403 1,659 188 2,862 6,819 2,957
1W 49 370 1,618 1 648 Z39 3,389 7,553 2,068
250

------------
19 453 819 1:736 404 2,435 6,274 1,948

600 - ---------- 7 338 930 1,159 651 1,231 4,496 391
1,666 ---------- 6 848 1,791 2,255 394 3,572 9,666 41075
51000 ---------- --------

----------- ----------- ----------- ----------- ----------- ------------ --------10,000 --------- 1 104 13 11,586 6 6,162 17,989
60,000 --------- -------- ----------- -----------
100,000 ------- -------- ----------- -----------

Total
___

840 9,4, 22, G35 23,210 1 63,076 16,266

MANUFACTURING: ELECTRICAL MACHINERI!

L -------------- 306 806 2,110 2,109
994

181
236

1, gol
2552

7,332
4839

2,465
2 58850 -------------

100 ------------
129
197

1,101
2,979

2,573
8,472

2,
9,678 809

,
8.562

,
31,472

,
8,039

~50 ------------ 127 4.401 11,363 13,286 1,345 14.050 45,780 10,117
500 ------------ 07 6,991 14,273 21,159 . 4,201 18,665 67,415 12,638
LINO ---------- 124 26,005 56,308 82.061 19,745 73,364 263,056 31,296
51000 ---------- 24 20,348 33,167 46,198 24,831 40,541 163,972 17,512
10,000 --------- 17 35,761 54,116 84,989 60, G81 113,583 353,984 36,671
501000 ---

------ - ----------- --------- - ----------- ----------- ----------- ------------ -----------
Loo'oo6

1 i
71,373 131,597 211,111 3115, 175 172,122 124,819 11,479

Total 1,024

1

177,766

1

317,979

1

475,671

1

428.904

,

445,844 1,872,392 204,705

MANUFACTURING: ELECTRICAL MACHINERY

I -------------- 483 369 1, 637 2,444 218 3,044 8,186 3,656
50 ------------- 56 94 722 935 83 1,789 3,809 1,119

'00 ---------- - 57 354 1,122 2.139 765 3,636 8,435 2,946
7

~50 ------------ 26 397 1,507 2,287 676 4,080 9.312 3,265
500 ------------ 20 897 2,024 3,880 162 6,873 13,855 3.875
1,000 ---------- 13 2,827 4.735 8,545 1,343 10,780 29,068 10,934
5,000 ---------- 2 539 3,506 4,130 263 6,204 14,725 2,508
10,000 --------- -------- ----------- ----------- ---------- ----------- ----------- ------------ ----------
50,000 --------- -------- ----------- ----------- ----------- -----------

-------
------------

-----------

1001000 -------- -------- -

----------

----------- ----------- ----------- ----------- ------------ -----------

1
Total --- 1

--
657

I
-

5, 4777
-

15,252
-

24,360 3, wo -8-1 , 389 .8 -~

For footnotes see pp. 225-227.
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and by -major industrial groups,7 for returns with net income and returns with no
compiled net profit ornet loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Surplusand Grosssalos
Bondsand C.Pital "dividedu and gross Total Compiled Net Income Total Divi-

mortg'g'' stock 49 p 0fitS 49 receipi;s compiled not proft or deficit 3 tax 66 dendspayable,j (less deft- from opera- receipts 22 or net loss paid 61
cit) 42 tions 11

THEIR PRODUCTS-RETURNS WITH NET INCOME

964 7,554 52405 40,066 40,261 1,215 1,215 198 140
1,646 8,265 2,733 46, G53 46,95.5 I~ 840 1,840 356 306
3,584 22, 465 8,143 98,807 99,524 6,429 5,427 1,277 1, 227
2,437 21,343 13,798 97,494 98,190 6,471 6,468 1,781 1.912
3,098 271,143 21,200 118,430 119,464 8,255 8,253 2.355 2,307
7.032 77,746 68,3.53 307,886 310z 451 25,760 25,696 7.461 7,894
6,929 46,!48 62, 567 207,843 209.551 18.281 18,278 5,416 6,330

60.200 160,917 125,974 526,580 634,847 44,779 44,696 14,983 12,877
6 64,836 ~'8'380 131,316 131.855 11,353 11,353 2,712 4,810

24,000 220,238 56,184 312,285 332,111 15, UO 16,1151 3 L 457 30,555

go,-,96 656,655 1 616,926 1,887,359 1,923,668 219,063 218,894
1

67,996 68,360

THEIR PRODUCTS-RETURNS WITH NO NET INCOME

1,384 8,422 62 5~ 400 22,011 22,118 33 1,205 23 1,206 ---------- 8
866

42
4,746

828
52 2,143
32 2 790

9,567
8 335

0,674
8 432

33 585
33458

3315,95
33 458

---------- 1
22, 7

888
5,
2,983

,
156

,
8,263

,
8,339 V 329 33 329

---------
---------- 19

458 2, 620 946 3,358 2.4,30
3

33 65
33 6

33 65
33 6

---------- 8
10$83 4,334 317 13,097 1 ,144 3 1 3 2 . . . . . . . . .

----------- -----------
- - ------

------------
------------

---- -------
------------

- ----------
- ----------

-

-----------
--------- -

- - - - - - - - - -

ni
------------
------------

- - - - - - - - -

I ---------
----------
----------

- - - - - - - :--

------- --
----------
----------

23,043 29,533 52 S. 072 81,238
1

81,745
1

333,007 3, 009 ---------- 49

AND EQUIPME NT-RETURNS WITH NET INCOME

335 3.514 465 17,962 18~ 2,06 767 767 121 114
677 3,793 1,622 23,120 23, ~64 1,276 1,276 268 227

1,910 12,404 6,798 67,026 67,518 4,077 4,074 1,014 891
3, 205 15,924 12,923 90,036 91,059 6,964 6,952 1,977 1,624
3,491 23,546 21,076 116, 182 117,563 11,977

4
11,963

8 6
33,574

650
2,973

13 6616,981
2.837

91,027
42,850

110,774
94,027

422,500
224,610

427,787
231,211

8,242
34,133

4 .15
34,102

15,
11,232

.
11,436

27,231 129,518 153,891 309,070 407,378 43,914 43,660 13,614 26,033

456

'

393 2111,730 955,291 975,1915 172,111 89, 983

46,714 769, 971 683, 306 2, 315,796 2, 359, 221 324, 220 323,277
1

102,282 146,941

AND EQUIPMENT-RETURNS WITH NO NET INCOME

1,508 5, 678 623,526 12,246 12,355 33 17493 33 1.483 ---------- ----------
521 2,509 52 536 4,254 4,299 3-475 33 475 ---------- 2

1,359 5,229 62 1,442 8,828 8,991 33889 33890 .......... 11
562 4,183 879 10,419 10. 539 33452 33 452 ---------- 9
989 5.023 2,614 20,058 21,163 33 669 33 6rq .......... 11
984 12,245 3,514 26,656 27.065 331,735 331,736 ---------- ----------

1,068
-----------
-----------
-----------

7,534
-----------
- ---------
- ---------

3,341
------------
------------
-----------

20,571
------------

------------

20,783
------------

------------

33 931
-----------

33931
------------

---

----------
----------
--- -
----------

45
----------

-----------

6,991 42,401 4,844
-

103, 932 105,195 1 336,634 336,635 ---------- 78
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TABLE 6.-Corporation returns with balance sheets, 1940, by total assets classes
net income:3 Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

fTotal assets classes and money

Num-
her of Notes and Capital Total

Total assets returns
Ca h 36 accounts Inven- Invest- assets 38 assets- Accounts

classes 43 with s receiv- toriess ruentS 45 (.less re-
4 ~o

and notes
ibalance able 44 serves)

i

h ies NI al~i t 5payable
sheets 35

I

MANUFACTURING: MACHINERY, EXCEPT TRANSPORTATION

I -------------- 890 2,402 5.571 4,637 552 8,298 21,976 6,157
50 ------------- 573 4,734 10,099 9,753 1,203 15,489 42,252 8,338
,Go------------ 874 14.961 31,313 35,250 G.762 49,874 142,376 24,788
.150 ------------ 478 15,995 38.135 45,201 11,288 56.117 171,404 24,888
500 ------------ 388 27,992 57.535 73, 816 15.670 89,032 270,496 39,512

---------- 412 110,647 177,127 246,041 72,745 276,209 906,793 98,637
---------- 86 76, IG5 117, 63~ 169,25G 56, mo 169.025 698,041 49,067

10,000 --------- 58 167.484 201,455 316, 647 187,434 316, 586 1.202,794 104,156
50,000 --------- 5 36,188 41,528 76,894 63,806 144.762 365,705 15,236
L001000 -------- 4 77,381 212,707 170,893 246,286 169,972 878,404 52,726

Total --- 3,768 533,949 893,105 1,148,388 662,306 1, 295,365 4,600,240 423,504

-------------- 1,121 1,201 3,808 4,615 532 9,106 20,271 8,275
0------------- 269 774 3,375 4,628 861 8,808 19,120 6,581

100 ------------ 248 1,497 6,122 9,252 2,420 17,687. 38,757 9,151
50------------ 85 929 4,785 6,765 1,380 14,446 29.855 5,917
00 ------------ 57 1,659 6,637 10,576 1,839 16,407 38,508 9,268
1000 ---------- 45 3,410 15,198 26,140 11,327 33,970 93,518 10,605
1000 ---------- -------- ----------- -----------

----------- ----------- ----------- ------------ -----------

0,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
0,000

---------- ----------- ----------- ------------ -----------00'00o::::__::

T 1,825 39,925 61, 976 18,365 IGO, 423 240, 029

I

49, 797

1 -------------- 127 235 918 89, 66 800 3,019 1,157
50 ------------- 63 307 1,304 1,298 67 1,317 4,431 1,427
100 ------------ 100 1,821 3,931 4,767 255 4,763 16,088 4,274
250 ------------ 57 1,487 5,179 6,086 538 6.411 20,253 4,381
500 ------------
1 000

36
69

2,522
19 942

5,941
28 478

7,529
43 241

834
8 24

8,084
6

25,580 4,892
1 ----------

51000 ---------- 14
,

15,161
,

23,508
.

25,755
, 0

7,887
0,355

26,300
154,318
100,963

26,212
24,286

10,000 ---------
50 000

18
4

57,467
54 490

63,482
21 194

95,018
55 464

57,120
51 719

129,567
56

410,317 45,416
, ---------

00,000 -------- 3
,

569,073
,

323,172
,

360,232
,

534,869
,325

795,286
243,122

2,611,324
23,384

321,240

Total --- 491
1

722,505 477,107 600,287
1

661,594 1,079,208 3,589,416 456,669

I-------------- 176 122 608 738 126 1,429 3,175 1,6()0
io------------- 36 142 385 564 116 1,144 2,567 789
[00------------ 31 106 768 818 325 2,720 4,880 831
150------------ 12 192 658 1,340 65 1,415 4,063 1,106
i0o------------ 9 234 729 1,285 132 3,406 6.165 2,125
11000---------- 9 461 1,230 4,009 599 15,763 22,876 4,007
000---------- 1 44 613 1,363 1,412 1,982 5,919 411
.0.000--------- 2 4,988 3,184 5,048 567 32,262 57,090 2,469
i01000--------- -------

-.00,000 -------- -------

Total --- 276 0 17r 11 164- ~
I

3,333G 60,111 106,735 13,338

For footnotes, see pp. 225-227.
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and by major industrial groups,7 for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in ihousands of doilarsl

I Surplas and Gross sales
Boudsand Capi a

Undivided and gross Total Compiled N t incomea Total
Divi.
d ndsmortgages

payable 47 stock 43
profits 49
(less defl.

receipts
from opera-

compiled
receipts 22

net profit
or net loss or deficit 3 tax 66 e

paid 51
Cit) 42 tions 60

EQUIPMENT AND ELECTRICAL-RETURNS WITH NET INCOME

1,595 13,898 33 1,566 46,244 46, 2,454 2,453
2,713 21,266 6,828 73,8,4 74,111 5,019 5,011
U,

451)
66, o9i 31,794 220,945 223.703 1 19,155 19,129

11,083 74,188 49,817 243,900 247,319 23,925 23,862
12,273 101,796 94,689 379,503 383,894 44,416 44,326
34,684 340,244 348,596 1,029,664 1,051,237 152,741 152,511
21,345 230.229 228,973 590.446 601,355 106,511 loci, 320
59,553 480,264 441,255 1,020,527 1,041,300 173.085 V 2, 805
25,791 165,196 146,502 259,355 264,166 56.068 55,947
25,322 464, flog 306,397 480,897 492,126 66,994 66,432

1-1-1---1

203,813 1,958,681 1,653,286 4,345,303 4,446,291 650,366 648,705

EQUIPMENT AND ELECTRICAL-RETURNS WITH NO NET INCOME

3,023 19,285 , 52 11,900 23,495 23,784 332,358 33 2,364
2,385 15,214 526,243 15,049 15,270 33 1,606 -1,606
5,635 28,370 62A, 909 30,650 31,517 33 1,956 33 1,956
3, a45 23,362 524,405 18,552 18,947 -1,432 33 1, 432
3,505 21,426 2,236 29,133 29,625 332,058 33 2, OG4

13,299 48,478 16,352 59,606 61,037 333,004 33 3,021
----------- ----------- ------------ ------------ ------------ ----------- ------------ -
----------- ----------- ------------ ------------ ------------ ----------- ------------ -

-- --- --- --- ------- --- --- - ------ - ------ -

31, 192 154, 136 52 3, 870 176,475 180, 180 33 12,413 33 12,443

EXCEPT ELE -RTCAL-RETURNS WITH NET INCOME

151 1,806 63422 8,620 8,703 245 245
621 1.986 52 11,492 11.557 384 384

1,200 5,923 3,385 40,714 41,077 2,206 2,205
1,101 7,870 5.440 40,141 40,432 2,662 2, 659

966 7,651 10,150 49,810 50, 250 4.724 4,722
7,017 49,139 59,746 294t493 206,797 28,425 28,401
3,263 23,669 38,144 142,360 144,251 12,130 12,107

35,387 115,750 188,728 580,114 587,364 61,622 61,544

625 81,165 96,648 306,838 311,572 22,359 22.307

----------- 661,557 1 1,113,112 3,060,967 3,161,915 441,977 1_ 441,708

50,330 956,515 1,915,024 4.535,549 4,658,458 576,733 576,283

EXCEPT ELECTRICAL-RETURNS WITH NO NET INCOME

427 445
1,084 1,030
5,000 4,057
6,705 7,089

14,245 10,342
50,629 42,789
38,873 32,718
61,946 58,301
17,067 26 &10
12,341 32:890

208,816 216,300

-------- 157
19

-------- 46
-------- 97
-------- 65

---------
---------
--------
---------
---------

75
----------
----------
-
----------

---------
459

34 53
65 32

545 551
737 682

1,383 1,407
8,862 8,511
4,208 3.069
20,592 18,389
6,536 9,796

135,706 206,792

178,669
1

249,282

642 2,646 62 1,990 5,593 5,636 " 493 33483 ---------- ----------

367 2,075 52 979 3,119 3,214 33 1.094 33 1,084 ---------- ----------
1,303 3,945 52 1,294 4,044 4,090 33410 33 410 ---------- 45

Soo 2,229 -2195 4,839 4,S92 33 29_9 33 2229 ---------- ----------
438 3,165

1 98
52 81

52 2 61
5,297
5 894

5,427
16 255

33 744
791-2

33 744
33 2 791

---------- 10
------- -3,246

945
4, 9
1,800

, 6
2,366

1 ,
2,574

,
3,860

,
33 192

,
33 182

----------
----------

- -
----------

3,967

-----------

25,043
---------

-----------

23,839
------------
------------

73,274
------------
------------

73,448
------------
------------

33 3,014
-----------
-----------

:3 3,014
---------

- ----------

----------

---------- ----------

--- --
11,718 55,792 19,059 114, BM

1
116,822 -8,937 338,937 ---------- 57
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TABLE 6.-Corporation returns with balance sheets, 1940, by total assets classes
net inconte:3 Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Nurn-
her of Notes and Capital Total

Total assets returns Cash 36 acco~nts Inven- Invest-
assets

33
' a~s-ts_

Accounts
and notesclasses 43 ith

w
rece,.v- torics inents !~ kless r FOLal 45blbalance able 4' serves) liabilities 31

epaya
sheets 35

,

MANUFACTURING: TRANSPORTATION EQUIPMENT, EXCEPT

1-------------- 90 278 507 338 83 843 2,097 551
50 ------------- 62 437 1,109 786 211 1,937 4,505 1,381
100 ------------ 72 1.069 3,110 2,575 439 4,650 12,185 2,864
250------------ 40 1,383 2,892 2,929 408 5,154 13,289 3,075
500 ------------ 30 2,362 4,025 5,144 461 7,338 20,341 3,988
11000 ---------- 63 15,508 29,120 40,886 8,925 51,427 151.635 29,320
51000 ---------- 16 15,096 25,315 23,484 11,676 35,574 113,047 16.621
10,000--------- 24 92,12W 76,180 105,977 61,580 151,313 608,315 62,2()0
50,000 --------- 11 160,862 62,219 205,194 87,697 231,603 760,356 63,074
100,000-------- 4 167,865 96,363 105,477 28,037 133,290 541,064 42,695

Total --- 412 456?930 300,849 492,789 199,517 623,029 2,126,834 1 225,860

M4NUFACTURING: TRANSPORTATION EQUIPMENT, EXCEPT

-------------- 179 220 521 580 66 1,781 3,295 3,356
50 ------------- 49 205 514 421 100 1,784 3,192 922
00 ------------ 40 265 809 1,257 98 31642 6,308 2,245
250 ------------ 25 506 1,013 1,554 973 4,326 8,741 1,763
500 ------------ 11 169 400 1,819 412 4,116 7,448 1,692
1000 ---------- 8 1,265 698 5.995 ISO 6,484 15,173 3,066

5,000---------- 1 1,262 793 1,706 801 2,735 8,101. 1,017
0,000 --------- 1 10,091 2,189 14,929 704 6,866 35,334 2,114
50,000 --------- -------

-

---- - -- -------00,000 -------- ------- - ----- ----------- -- -

Total
---

314 13,982
1

6,936 28,261 3,335 31,734 87,591

1

1

1

16,176
1.

MANUFACTURING: OTHER MANUFACTURING-

I -------------- 929 2,396 6,370 4,991 425 5,175 19,983 6,288
50------------- 319 2,572 6,836 6,268 r150 5,943 22,814 5,883
100------------ 341 5,051 13,057 15,691 2,137 15,009 52,825 10,728
250 ------------ 188 6,020 16,263 20,197 3,942 18,222 66, rm 11,788
500 ------------ 93 6,933 12,636 18,297 4,494 18,723 63,305 7,913
11000- -------- 91 21,813 41.415 61,713 26,605 50.142 207,348 17,232
5,000---------- 13 6,879 10,744 26,528 8,935 22,007 85'(159 10,415
10,000 --------- 8 23,166 42,535 48,904 22,499 32,493 172,825 14,413
501000--------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
100,000 --- 1 25,113 11,191 28,113 113,511 55,151 201, 856 1,141

Total --- 1,983 99,944 173,355 231,501

53,105

223,656 900,246 94,203

MANUFACTURING: OTHER MANUFACTURING-

I-------------- 1,446 1,430 6,349 5,319 656 7,159 20.836 0,706
50 ------------- 191 738 3,033 3,616 439 5,331 13,865 5.971
100 ------------ 129 943' 4,006 4,994 1,312 7,162 19,412 5,576
2.50 ------------ 35 331 2,335 , 2,778 1,004 4,993 12,198 2,950
500 ------------ 29 614 2,808 4,318 2,263 9,745 20,362 3.658
11000---------- 12 1,607 4,302 5,300 6,085 10,040 27,836 2,284
51000 ---------- 2 675 1,268 4,430 5,193 7,179 18,872 398
10,000--------- -------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
50.000 ----------- ---
I00'0oo:::::::: ------------ ---

1T 310, 75'4 16,84-- 5L 609 .0

For footnotes, see pp. 225-227.
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and by major industrial groups,7 for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thourands of doilars]

Surplus and Grws sales
Bondsand Capi a undivided and gross Total Compiled Net income Total

Divi.
mnrtgag's SLock 48

profits 40 receipts compiled net profit or deficit 3 tax 65, dends
payable 47 (less defi- from opera- receipts 22 or net loss paid 51

cit) 41 tions 60

AUTOMOBILES-RETURNS WITH NET INCOME

181 1,280 5214 4,558 4,625 2-15 245 44 56
264 2,362 224 7,385 7,537 491 490 ill 63
612 5,163 2,459 21,566 21,743 1,485 i, 481 410 2521, 0]

2 4,537 3,158 19,802 20,105 2,123 2,122 680 522
1,260 6.644 6,191 26,958 27,166 2,844 2,843 905 475
8,906 52,972 40,773 166,256 169,336 22,870 22,837 7,872 4,602
2,238 39,859 40,134 102,063 103,990 15,111 15,090 4,360 4,397

31,254 158,539 116.661 403,971 408,781 49,146 49.050 15,758 11,746
36,423 121,590 267* 911, 414,3,12 421* 110 72,127 72,105 11,112 10* 132

----------- 64

'

873 133, 116 312,689 156, 113 111,1528 89,626_ _ 40,931_ 18,237

82,150

1

476,810 610,680 1,509,601 1,544,885 256,570 256,390 90,588

I

71,181

AUTOMOBILES-RETURNS WITH NO NET INCOME

865 2,549 52 3,857 3,431 3,514 33729 33729 ---------- 51
538 2,732 821,251 2,671 2,736 33 219 Z3 220 ---------- ----------

1,062 4,328 52 1,892 3,963 4,066 33 513 33 613 ---------- ----------
1,079 4 555 759 4,887 5,005 337,30 33 731 ---------- ----------
2,121 3:045 52 62 4,271 4,289 33550 33 550 ---------- ----------
1,374 4,519 1,863 5,309 5,361 33 718 33 718 ---------- ----------

3,494 1,658 4,691 5,113 33 198 83 198 ---------- ----------

-----------
-----------

1,500
-----------
-----------

52 2,870
-----------
------------

15,443
------------
------------

15,528
--- --------
--- --------

-1,574
-----------
-----------

33 1,574
-----------
------------

----------

----------

-------

----------

-- - ---

16,388 26,712

I

52 5,652 44,667 45,612 33 5,230 33 5,232 ---------- 51

RETURNS WITH NET INCOME

950 10,516 858 56,621 56,937 1,711 1,711 279 207
1,665 11,386 2,318 50,945 51,2975 1,918 1 918 335 624
3,446 23.907 11,560 105,678 106,5()5 5,245 5: 237 1,149 1,334
2,642 27,666 20,890 111,233 112,400 7,620 7,611 1,940 2,180
2,251 25.851 22.265 91,359 92.398 8, C43 8,630 2,546 2,633

13.929 74,547 88.208 245,409 249,673 31.030 30,973 9,316 8,804
1,318 34,108 35,926 85.816 87.368 11,420 11 404 3,106 4,757
6,654 63,129 60,264 166,714 170,871 31,417 31:414 10,602 9, W3

----------- - ----- - ----- - ----- - ----- -8-5-9 -15-,226

32,853 376,316
l

325,615
1

1,006,366 1,025,900 122,296
1

122,164 34,133 46,268

RETURNS WITH NO NET INCOME

2,850 15,529 529,194 41,347 41,662 333,059 33 3,059 ---------- 10
1,496 11,782 526,088 17.103 17, 275 33 1,341 33 1,341 ---------- 4
3,222 13,007 523.664 20.943 21,256 33 1,401 331,402 ---------- 24
1,482 7,276 62 210 10,691 10,970 33 822 33823 ---------- 12
2,789 11,933 990 16.823 17,157 33 813 33 814 ---------- 22

776 14,818 9,257 18.132 18.529 331,395 -1,396 ---------- 318
6,429

-----------
7,098

-----------
4,623

------------
---------

8,367
------------
------------

8,603
------------
------------
------------

33 289
-----------
-- ---- ---
-----------

33 281)
------------

-----------

----------
----------

-

----------
----------

-1
524,296 133,306 135,452 9,120

1
----------
F

391
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TABLE 6.-Corporation returns with balance sheets, 1940, by total assets classes
net income:3 Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

N..
her of Notes d

a n
Capital Total

Total as t returns Cash 36 accoun, Inven- Invest- assets 38 assets- Accounts
class. 43 with rel~eiv- tories ments 46 (less re- Total and notes,

-110ce
I . .

aDIP Ew,es) liabilitiesag able 14pay-I l
sheets 35

I

I

1

MANUFACTURING: MANUFACTURING NOT

1 -------------- 334 783 2,073 1,937 203 2,138 7,334 2,187
50-

-----------
154 1 059 2.804 2 920 292 3,501 10,900 2,502

1W- 162 2: 272 6,2!0 6:931 1,298 8.553 25,970 5,555
250

------------
99 3,224 8,3E 0,893 2,278 10,905 35,932 6,114

500- 49 2 173 6,785 10,226 2, 639 11,048 35.234 6,S64
1,006 51 7: 739 17,168 24,415 117 461 36,747 100,548 14,098
5,000 --------- 2 586 927 2.753 3, 971 5,398 13,752 544
10,006 --------- 2 3,887 3,038 9,777 26,762 16,121 60,771 6,159
60,000 --------- -----

--- --

--

--100,000 -------- -----

-

- ------ ----

::

I

To 22,023
1

47.362
i

68, 851 48,903 95,311 1 291

MANUFACTURING: MANUFACTURING NOT

1 719 609 2,177 2,350 268 4.732 10, G35 4, 706
r,5

------------
09

'
336 1,316 1,523 431 3,676 7.802 2,258

106 76 427 1,847 2,598 595 5,618 11,997 3,798
250------------ 21 214 1,211 1,401 235 3,817 7.148 1,641
500-

----------
14 162 862 1,589 403 6,300 9,596 1,865

1,006 - 6 258 1,409 1,516 1,569 5,412 10,742 3,105
5,000

---- ----- ------ -- -- -- ------- - - --------- ----------- ----------- ----------- ------------ -----------10,006 - - - - - - -
50,000--------- -----

__ ----
----

-------
----- -- - ------------

100,000-------- ------- : ---- --- ------------ -----------

Total --- 945
I

8,821
1

10,978
-

57,921 17, 373

TOTAL PUBLIC UTILITIES-RETURNS

I
--------------

4,890 12,403 18,777 1,466 3,284 54,297 94,371 24,479
60-

---- ------- -
1,494 11,894 18,371 1,797 5,242 64,871 106,372 21,138

106 - - 1,555 25,236 39.089 4,125 13.117 157,973 248,491 39.757
250

------------
832 26,875 37,562 4,454 19,907 192,186 293,565 42,833

500- ---------
-

543 34.624 37,445 6,887 20,690 272,008 383,768 44,946
uo6 --------- 701 111,713 107,118 28,514 109,583 1,140,095 1,548,906 145,916
5,000 --------- 172 66,067, 61.071 18,968 86.093 946,699 1,216,582 80, 00~A
10,000--------- 241 291,30~ 242,266 78,533 325,406 4,522,184 5, 629.796 203,85,,
50.000 --------- 75 156,012 161,074 74,686 230,380 4,440,424 5,250,584 105.652
100,000 -------- 74 687,141 447,846 336, G34 3,117,831 1 19,693,943 24,851,541 394,179

Total --- 10,577 1,423,273 1,170,620 556,063 3, 931, 532 31,484,680 39, 623,976 1,102, 762

. TOTAL PUBLIC UT1LITIES-RETURNS

1 -------------- 5,882 5,708 14,566 1,277 2,805 48,784 77,079 37,112
50 ------------- 742 2,764 7,793 898 2,797 33,721 50,894 19,162
100

------------
561 4,777 11,197 1,558 5,296 61,394 88,127 27,058

250 ------------ 249 5,087 8,596 1,301 5,599 64,007 87,276 19,800
600 ---------- 206 6,158 8,498 2,324 9,834 - 115,242 146,899 28,8131,066

---------- 270 24.288 26,309 8,581 37,710 482,705 606,510 83,967
5.000

---------
70 14 563 13 478 5 260 19,156 429,466 497,647 82,091io,o66 74 39: 642 40:111 16:161 121,562 1,351,876 1,661,851 80,688

50,000--------- 17 28,370 12,111 14,135 45,369 1,099,440 1,257,873 57,362
100,000-------- 32 296,403 126,927 137,498 1,061.521 10,806,083 12,649,662 679,552

Total ---
1

8,103
1

427,761 269,585
1

188,993
1

1, 311, C47 14,492,718
1

17,123,818 1, m., 604-

For footnotes, see pp. 2225-227.
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0and by major industrial groUpS,7 for returns with net income and returns with n
compiled net profit or net loss, net ineco7ne or deficit, and dividends paid in cash and

figures in thousands of dollars]

Surplus and Gross sales
Bonds and Capital

undivided and gross Total Compiled Net income Total ' Divi-
mortgages stock 48

profits 49 receipts compiled net proflt. or deficit 3 tax 0
dends

payable 47 (less defl- from opera- receipts 29 or net loss paid 51
Cit) 42 tions 50

ALLOCABLE-RETURNS WITH NET I111COME

537 4,226 N 72 17,783 17,936 654 654 101 75
686 5,093 1'sql 22,627 22, 796 1,048 1 047 209 209

1,728 12,157 5, 281 47. 02 4T 926 2; 395 2.391 540 679
2,499 14,067 11,146 60,607 61.216 3,902 3,901 1,007 914
1,411 16,343 8,255 49,864 50,575 3,757 3.754 1,092 1,071
3,846 40,736 35.519 120,598 123,250 10,177 10,136 2,801 3,096
2,525 7,046 3,303 10,459 10,824 965 965 182 . 5290

15,060

-----------

19,220

-----------

19,761

------------

29,913

------------

30.987
--------

------------

5,377
-- -----
-----------

5,377
------------
------------

1,347
----------

----------

3,371
----------

----------
28,291 118,886 85, 084 359, 312 365,509 28.276 28,226 7,281 9,944

ALLOCABLE-RETURNS WITH NO NEI T INCOME

1.591 10.413 .6-16,878 10,239 16,381 33 2,281 332,281 ---------- 2
1,381 5.732 622.071 8,193 8,254 33 1, 295 331, 295 ---------- 6
1,531 7,S61 52 1,831 12, C44 12,769 331,041 33 1,041 ---------- ----------

708 4,889 52 582 7, 895 7,972 33 50() 33 500 - - - - - - - - - - 18

2,088 5,875 62 1. 089 5,256 5,341 33 &93 33 583 ---------- 5
336

-----------
-----------

-----------

7,303
-----------
-----------

-------

52 402
------------
------------

7, 760
------------
------------

------------

7,940
------------
------------

------------

33 56(3

-----------
-----------

-----------

33 566

------------
------------
------------

..........
----------
---------

----------

7
----------
----------

----------

7,636 57,985 58,657 33 6, 266 336.2661 ---------- 37

WITH NET INCOME

8,217 48.356 7,014 197,422 201,133 11,150 11,147 1,823 3,511
12,207 46,075 -20.080 160,121 IG4,097 12,007 11,985 2,385 3,693
36,5112 105,704 50,501 296,101 302.270 28,058 28,038 6,230 10,975
50,181 125,117 1%985 271,331 277, G81 31,435 3L 404 7,539 14,006
75,232 165,179 77,130 293,346 299,658 37.087 37,014 9,660 17,132

395,460 622,699 300,075 688,024 712,842 115,353 115,210 28,416 56,721
347,365 500,758 228,500 39G. 989 410,221 76,894 76,792 19,796 41,555

1,938,200 2,381,201 825,390 1,713,562 1,765,831 302,422 301,879 72,868 195,906
2,188,218 2,057.672 678,436 1,119,075 1,144,126 221,071 220,994 52,827 153,240
9,219,463 111,118, 527 4, 275, 689 4,811,909 5, 103. 875 746, 5GO 745,706 157.043 549,1921

14,271, 055

1

16,171. 289 6,524.801 9,952,880 10,381,734 1,582,044 1. 590, 109 358, 587 fj 045, 933

WITH NO NET INCOME

20,067 76,047 6263,742 142,791 145,728 339,364 33 9,3ch ---------- 383
12,013 20.555 52 15,498 51,739 52,870 -4,585 334.588 ---------- 90
29.485 44.637 .1221,177 62,265 65,152 334, 195 " 4, 202 ---------- 449
33,239 42.235 52 17,224 53,824 54,747 33 3,330 33 3,353 --------- 703
72,345 67.325 5232.538 37,187 41,857 334,234 334. 239 ---------- 159

289,387 238,277 5275.371 162, 085 169,072 33 23, 412 3323,512 ---------- 2.316
228,282 188.342 52 77, 206 91,859 107,837 3320,293 33 20, 559 ---------- 1,177
914,685 G24,581 52 171,659 275,959 288.041 33 46, 251 33 46. 273 ---------- 4,696

1 685.498 428,334' 52188,446 219,540 226.508 3324.210 3324,244 ---------- 41563
6,774,668 3,749,544 93,342 1,946,179 2,040.518 33 122,477 33 122.534 6,944

0,059,671
1
5,489.877

1
52 569,518 3,044.327 3,192,330 33 262~ 353 33262,S70 ---------- 21,479

f
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TA13LE 6.-Corporation returns with balance sheets, 1940, by total assets classes
net income:3 Number of returns, selected as.,zets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Num-
her of Notesand Capital Total

ITotal assets returns h 36Ca accounts Inven- Invest- asSetS 38 assets,- Aceoun~~
.

classes 43 with s recei- to~;cz Monts 15 (less re- Total an no
; Xl 4-6balance. able 44 serves) liabilities3c pa ea

1
sheets 33

PUBLIC UTILITIES: TRANSPORTATION-

1-------------- 3,477 9,774 15,729 1,030 2,487 33,863 66,044 20,914
60------------- 1,017 9,046 15,087 1,303 3,807 40,054 72.659 17.639
100

------------
1,019 18.965 31.485 2,620 9,691 91,273 161,144 31, 642

250------------ 529 19,341 30.207 3.045 14.395 108,554 185.223 34,675
600

--------- -
311 25,789 27,520 4,210 13,318 139.131 218,301 32,7741,066 - 349 81. 3G4 69, 876 14,322 75,137 481,278 754,000 87.355

51000 ---------- 69 37,971 32,389 8.082 49,848 334,134 479.060 44,098
10,00b --------- 66 157,343 93,977 20,988 104,081 1.053.738 1,471,000 68.247
50,000 --------- 18 53,501 55.243 23,970 134,754 880,786 1.176,650 28,073
100,000 -------- 21 368,895 149,318 183.325 1,621,650 9,679,779 12,233,438 206, 560

Total --- 1 6,876 781,989 520, M 262,897 2,029,167 12,842,590 16,817,517 571,977

PUBLIC UTILITIES: TRANSPORTATION-

-------------- 4,414 4, n3 12,198 034 2,345 34,132 57,167 30.132
------------- 559 2,270 6,692 650 2,387 23,889 38,341 16,670

00------------ 398 3,715 9,306 1,083 3.951 40.987 61,871 22,016
W------------ 160 3,994 7,304 852 4,000 37,513 55,652 15,006
0------------ 135 4,026 5,142 917 8,648 72,781 95,015 16,456
1000 ---------- 176 20,185 19,092 4,750 26.251 324,559 413,932 60,958
1000 ---------- 39 9,724 4, G49 2,186 16,345 239,128 280,638 34,944
0,000 --------- 51 26,066 24,380 9,918 92,736 956,155 1,165,341 64,770
0,000

b-- -::::
13
3

20,200
294 380

7,067
1

11,144
4

42.55S
1 0 48

836,972
1 6 9

965,400 53,097
oo,oo -- l 1 , 23,076 135,89 , 61, 7 0, 29, 06 12,465,727 679,222

Total ---
1

5,97 388,113 218,304 168,328 1,260,709 13,196,022 15,599,083 893,269

PUBLIC UTILITIES: COMMUNICATION-

-------------- M 1,580 1,830 278 365 10,650 15,276 1,567
'o------------- 220 1,685 1,800 269 712 10,648 15,229 1,558
Do------------ 207 3,237 3,064 698 1,394 23,701 32,937 3,363
!50------------ 92 4,005 2,787 433 2,319 20,733 31,642 1,765
ioo ------------ 57 2,601 2,935 740 2,893 30,333 40,815 2,366
~1000---------- 69 9,214 3,590 3,445 7,431 110.005 137,456 4.293
000 ---------- 11 5,015 2,856 2,494 6.823 57,854 78,645 2,368
10,000--------- 18 21,379 25.354 6,800 8,091 354,178 422,743 12,861
~0,000

W::::::::
4

1
2.394

39 0
8,139
0

3,918 840
213 163

260,675
2 1 1

277, 431 F), 032
11oo, 3 ,93 11 ,528 47,054 , , 64, 71 3,446,376 66,00 1

T 1,486 90,940 162.882 66,029 283,030 3,842,849 4,498,650 102,082

PUBLIC UTILITIES: COMMUNICATION-

L -------------- 907 720 1,431 240 235 7,766 10,977 2,122
50 ------------- 59 250 538 71 70 2,832 4,003 706
too ------------ 34 307 516 75 130 3,664 5 003 1,117
no ------------ 11 84 306 34 798 2,383 3:666 602
i0o ------------ 8 316 264 68 104 4,345 5,158 902
41000 ---------- 14 550 596 1,713 1,322 26,456 31,785 1,994
51000 ---------- 3 383 280 658 19 16,659 18,715 344
Lolooo--------- 5 3,017 3,355 1,928 2,532 91,426 . 104,184 6,098
io,ooo ------- ----------

----------
--

---------
----------- ------------ -----------

1oo,o66:_:::::: -------
I
-----------

----- - - -----

1
T 5,626 7, 2285 4, 7860 5,211 155,531 183,499

-
13,886

For footnotes, see pp. 225-227.
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and by major industrial groups,' for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Surplus and Gross sales
Bondsand Capital "divided and gross Total Compiled Net income Total Divi.
mortgages Steel 48 profits 4D receipts compiled net profit or deficit 3 tax 65 dends
payable 41 (less defl- from opera- receipts 22 or net loss paid 6

Cit) 42 tions 60

RETURNS WITH NET INCOME

6,322 32,138 1,681 178,810 181,815 8,999 8,997 1,489 2,625
8 511 28 183 13,572 138, G49 140,618 8,3S4 8,365 1,621 2, d5O,

20,991
,

66,750 29,860 252,955 258, 462 20, 537 20, U2 4,684 7,292
25,832 76,946 34,352 222,529 227,834 22,239 22,221 5,484 9,245
32,481 95,694 43,529 233,877 238,928 26,767 26,7V 7,282 11,810

141,228 294.085 188,695 460,421 480,851 77,024 77,8i2 19, 636 32,480
102,418 191'.918 112,287 214,581 223,574 44,954 44,874 12,192 20,848
345,272 592,141 356.464 694.1.96 725,598 107,587 107,413 25,914 60,800
317,362 458. 142 297,949 275,030 289.816 65,990 65,961 15,647 42,993

4, (Ki 1, 773 3,771,610 3,199,531 2,203,768 -1, -174, 872 189,923 189,542 36,239 122,226

5,632,190 5,615,606 4,277,920 4,874,417 5,142,369 573,305 572,454 130,188 312,768

RETURNS WITH NO NET INCOME

14,722 42,394 52 36,303 131,885 134.368 . 33 7,986 23 7,987 ---------- 279
8,771 23,105 62 14,06S

52
48,096

1
49,130
58 555

33 3,952
33 3 172

333,955
33 3 173

---------- 70
41721.915

19,573
32,897
29,182

20,757
52 15,140

56,77
46,927

,
47,743

,
33 2,555

,
-3 2,577

----------
---------- 487

50,111 47,489 52 27, 108
62 8760

26,5532
126 980

27,869
132 374

3: 3,117
33 19 415

333 3,121
1 l III

---------- 137
7751183,517

128,248
182,490
103,373

7 ,
52 47,178

U 87Z

,
49,944

180204

,
64,095

214 924

,
M 15,731
~3 40 098

?,3 l" ~...

340 116

----------
..........

,
153

1 147596,202
535 619

450,160
314 869

, 5I
52 205 458

,
174 198

,
1 954

,
33 23 073

,
:3 23 101

---------- ,
4,

6, 689,353
,

3,617,614
,

119,776
,

1,934,165 2,028:351
,

33 121,476
,

33 121,533
----------
---------- 6,944

8, 247, 932 4,893, 641 52490,697 2,798,667 2,939,263 33 240,575 33 241,075 ----------
1

11,414

RETURNS WITH NET INCOME

837 8,494 3,734 11,953 12,406 1,322 1,321 210 499
970 7,464 4? 539 12.765 12,983 2,037 2,035 397 919

4,310 14, 4&5 9,058 24,472 24,752 4,690 4,688 1,067 2,247
4,002 15,684 7,731 25,189 25,468 4,755 4,746 1, 1B 2.401
8,733 19,648 7,985 20,598 21,062 4,496 4,491 1,146 2,01.1

49,412 59,276 19,362 38,945 39,633 8,077 8~ 067 1,934 4, 3qf;
15,382 59,432 52 1,733 19,501 20,216 2,626 2,616 668 2,309

106,368 227,286 53,995 180,563 1S3,716 35,853 35,851 9,657 19,246
71,474 171,450 16,039 83,302 84,640 16,011 16,009 3,841 11, 846

837,859 2,186,425 224,611 1,046,224 1,082,016 206,1119 206,203 46, 712 111~ 111,

1,099,348
1

2,769,614 345,320 1,463,413 1,506,892 286,257 286,028 66,804 200,922

TLETURNS WITH NO NET INCOME

935 7,877 52 665 7,248 7,608 33 712 33 713 ---------- 20
716 2,451 62 122 1,746 1 774 33 282 33-982 ---------- 8

1,527 2,748 61685 1,744 1:751 33 263 33263 ---------- (11)

1,141 2,302 62 598 1,470 1,495 33 208 33208 ---------- ----------

1 2,142 2,288 52 591 1,2274 1,374 33 108 .13 log ---------- 18
19,143 9,974 62 137 6,251 6,311 33 674 33674 ---------- 134
9,416 7,568 824

523 9 8
3,989

11 394
4,043

11 633
33 489

33 1 613
33490

33 1 616
---------- 315

298110,119 25,242 . ,0 7 , ,

------

,

- -----

, ----------

----------
145,138

T
60,450 5952 41,059 35,113 35,990 33 4,348 13 4,354 ----------
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TABLr, 6.-Corporation returns with balance sheets, 1940, by total assets classes
net income: 3 Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax~-Con.

[Total assets classes and money

Nu -
her of Notes and Capital Total AccountsTotal assets returns Cash 35 accounts Inven Invest- a.~SetS 38 assets

T and notesclasses 43 with receiv- tories M, en tS 41 (less re- Tot pa ablbalance aWe serves) ljabilities~, y ~

sheets 35

PUBLIC UTILITIES: OTHER PUBLIC

:-------------- 618 1,049 1,219 157 432 9,785 13,652 1, ggg
10 ------------- 257 1,263 1.483 225 723 14.270 18,484 1,940
00 ------------ 329 3,034 4,539 906 2,032 42,999 54,409 4,752
!50 ------------ 211 3.529 4,568 976 3,193 62.899 76,701 6,393
;00 ------------ 175 6,235 6,991 1,936 4,479 102,544 124,653 9,806,
000 ---------- 283 21,135 33. 6i2 10,746 27,014 &48,812 657,450 54,268

i,OGO
- -

92 23,082 25,927 8,392 30,422 554,712 658,877 33,538
0'00b :::::: :

157
112,584 122,935 50,745 213. Z94 3,114,268 3,736,053 1222,750

1 100,117 97,693 46,797 94, 78G .3,298.963 3,796,504 71,647
00,0,

~ 0 ,
278,316 188,000 106,256 1,243,019 7,04 989 91171,728 121,610

Total- 2,215 550,345 486,907 227,137 1,619,334 14, 799, M 18,307,909
1

428,703

PUBLIC UTILITIES: OTHFR PUBLIC UTILITIES-

561 434 937 102 225 6,885 8,935 4,857
124 244 564 177 339 7,000 8,550 1,785
129 754 1, 375 400 1,215 16,744 21,253 3,925

60
------------

78 1,009 986 415 goo 24,110 27,958 4,191
00 ---------

-
63 1,817 3,092 1,339 1,083 38,116 46.726 11,455

.066 so 3 554 6,622 2,118 10,136 131,690 IGO, 793 21,015
'000 28 4: 457 9,150 2,417 2,791 173,679 198,294 46,803
0,006 18 11

,
660 12,376 4,316 26,293 304,296 392,326 9,820

0,000 -------- 4 8,170 5, 044 2,990 2,810 262,469 292,473 4,265
00,000 -------- 1 2,09-3 3,850 1.604 34 176, 177 183, 935 330

Total --- 1, 086 34,022
1

43,996 15,878 45,727 1,141,165 1, 341, 244 108,44S

TOTAL TRADE: RETURNS

1-------------- 34.863 85,389 228,378 M, .165 10,235 156,478 793,110 260,844
50------------- 13,277 82,969 305,371 327,44.5 30,293 175,312 944,834 288,585
100------------ 11, 74Q 144, 670 621, 608 603,537 81,317 329,097 1,826.469 514,644
250

------------
4,428 122,716 526-571 485,174 95,496 265, 564 1. 5?6.320 404,108

500------------ 2,159 124,333 483, 563 45.5,9.59 104,540 271,580 1.479,920 3,84), 817
1,000 ---------- 1,627 292,481 982,003 913,023 322, 602 624.060 2,206,992 943.570
51000 ---------- 175 120,672 35S,628 ZU, 512 159, 443 277,524 1,223,656 2721690
10,0GO--------- 122 253.430 581.617 535.567 367.734 1,85,403 2,3G7,365 509,270
50,000 --------- 17 IGO, 547 201,372 275,918 409,991 182,265 1,179,81.5 224, lK
100.000-------- 8 161,440 141,171 127,1117 151,028 127,9211 1,194,541 113,610

Total --- 68,425 1,493,648 4,837.285 4,689,688 1,944,680 3,195,203 16,543,032 4,301,371

TOTAL TRADE: RETURNS

I-------------- 46,355 49,496 183, 767 21.9.072 19,938 190,477 707.5163 34-5,7159
50------------- 51836 20, 965 121, 483 125.423 16.145 107, 51 6 404,361 155,228
oo------------ 31-172 25.644 157.092 144, 754 31,908 13b. 036 5i 1, 197 176,419
260------------ 869 14,425 89, 2,59 77,097 26,954 77,547 296,185 01, 7R2
500------------ 352 16, 851 68.3ti 57,183 25,966 62,559 240, 05G 74,13-9

11()o
----------

,
226 34,486 99,255 106. 856 48.439 11 C, 240 416,703 117,961

5,000 ---------- 20 10,544 32,515 33,439 24,337 26,382 129,546 31,170
10,000--------- 19 17,911 37,277 48,246 64.318 91,925 265,591 72,425
50,00()

----------- --------

T 1 789,089 807,681 2.

1

1 1 q0I

For footnotes, see pp. 22.5-227.
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and by major industrial groups,' for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars] .

Surplus and Gross sales
Bond d

an Capital
undivided and vross T tal

c

Compiled Net income Total Divl-
mort psga, Look 46 profits 49 recelpts compiled net profit or deficit 3 tax 60 dends
payable 47 (loss defi- from opera- receipts 22

t loss

or ne paid 51
cit) 42 tions 50

1

UTILITIES-RETURNS WITH NET INCOME

1,057 7,724 1,599 6,650 6,912 829 829 124 388
2,726 10,429 1,969 9,307 10,496 1,587 1 586 366 424

ll, 211 24,499 11,583 1S, 673 197057 2.831 2,829 478 1,436
20,347 32,487 13,902 23,613 24,379 4,441 4,436 922 2,359
34,018 49,837 25,616 38,871 39,669 5,824 5,796 1,232 3,309

204,820 269,338 98,018 188,758 192,359 229,351 29,341 6,846 19,845
229,566 249,408 117,947 162,906 166,431 29,314 29,302 6,936 18,398

1,486,560 1,561,774 414,931 S38, 603 856,516 1.58,983 158.616 37,297 115.860
1.799,382 1

'
428,080 364,449 760,743 769,669 139,070 139,024 33,340 98,402

3,749,S30 41152,493 851,547 1,566,917 1,646,986 350, 254 349,961 74,052 271,822

7,539,517 7,786,069 1,901,561 3, 616,05U 3,732,473 722,493 721,717 161,594 532,242

RETURNS WITH NO NET INCOME

4,410 25,777 52 26.774 3 659 3,752 33 6C,5 33 666 ---------- 84
2,527 5,000 52 1, z~os 1:898 1,966 33 351 33 351 _: ----- :__ 12
6,043 8,991 266 4,751 4,846 33 761 33 765 ---------- 32

12,525 10,7,51 52 1.487
52

5,426 5,509
2 14

33 %8
33 1 010

33 66g
33 1 010

.......... 216
320,091 17,547 4,838 9,381 1 ,6 , , ----------

86,727 45.S13 52 4,358 29.754 30,386 33 3,323 33 3.323 ---------- 406
90,618 77,401 52 30, 853 37,926 38,798 33 4,073 33 4,073 ---------- 709

208,364 149,179 11,015
0

60,386
4 3 2

61,484
45 554

-3 4,540
33 1 JA

33 4,542
33 1 143

---------- 3,261
4 558149,979 113,466 17, 12 5, 5

12 0 4
,

12 168
.

33 1 001

,

33 1 001

---------- 1
85,315 91,860 3,565 , 1 ,

-

, , --------- ----------

666,601 -545,786-1 52 37, 761 1-210,547 1 217,078-1 33 17,430 1 U 17,442 ---------- 9,272

WITH NET INCOME

45.876 373,020 59,251 2, 998. 421 3, 031. 674 53,956 53,923 8,194 11,275
59,472 388,346 158,784 3,161,377 3,199,870 62~026 62,808 10,470 16,036

124.706 712,175 380, 930 5,461.758 5,535,SBS 125,547 125,454 23,619 35,132
97,339 594,947 362,433 4,005,030 4.073,572 110, 507 110,344 24,077 35,948
Rk 972 553,418 368, 509 3, G34, 178 3,69.3,743 107,487 107,302 25,333 34,375
224. 368 L 103,035 873,391 7.239,262 7.361,140 251.915 251,430 63,361 94,826
80.663 414,215 387,372 2.304,705 2,354,931 95,375 95,176 24.194 37, 035

224.340 754,712 771,623 5,562.305 5,627,949- 163,612 lG3, 272 39, 996 73,466
95, ms 52n, 480 299, D82 1,288,SSO 1,352,611 59,593 59..576 11, 700 32,535
28,349 612,129 676,307 3,030,1199 3,011,615 222, 1111;

_
222,196

_
60,913

-

127~ 131
____
1,081,670
-

6,028, 475 __4,343,182

1
_

38, 690, 813
_

39, 321, 982 1,253,943 1,252,322 292,002
I

497,757

WITH NO NET INCOME

91,674 4V, 725 53 223. 974, 2. 3.50, 7S3 2,374,534 33 69,117 33 f3g. 1.10 .......... 1,205
55,170 212.922 5240,980 1,025.579 1,039.408 3322,063 3322,066 ---------- 503
64,579 270,4.56 6224.691 1,105.6S7 1,122,S3! -22,924 3322.942 ---------- 952
37,856 148,412 4,472 545,478 555,309 33 12,074 33 12, 100 ---------- 793
39.452 106,724 3,677 400, 031 409. 6V, r- 10. 291 33 10,322 ---------- 5M
80.914 161.305 35,141 G48. T52 662,311 33 14. 230 33 14, 320 ---------- 1, 5H
20,158 52,661 21,555 170,481 175.095 33 2. 613 33 2,623 ---------- 391
65,S36

-----------
-----------

69,143

-----------

- --

53.918

------------

--

395,151

------------

--

3~9, 005

-

1311,230
-------

-

32 11,249

-

----------

------

--

792

----------
455,638 465, 3521, 170,88352 6, 6341, 943

1
1396,738, 33 164,542 33 1G4 6,721

525003-44-12
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TABLE 6.-Corporation returns with balance sheets, 191,0, by total assets classes
net inConle: 3 Arumber of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net inco?lzc, the total tax-Con.

[Total assets classes and money

Nurn-
her of I Notes and Capital Total

Total assets returns Cash 30 accounts
In on_

Invest- assets as assets- j
S=tclasses 43 with receiv- tories meats 43 (less re- -w a .

balance able 44 serves) liaj;i~,Ziessj payable 46
sheets 31

TRADE: TOTAL WHOLESALE-

I -------------- 8,46S 25,638 715,008 51,S90 r', ~m 30,589 194,338 73,853
50 ------------- 4,052 31,616 113,511 89.065 10,063 41,535 293,581 100,245
100 ------------ 4,750 69,630 283.252 249,783 33,977 99,600 752,943 242,677
250 ------------ 2,154 68.529 269, 817 2r., 397 45,369 93,122 749,609 229,842
500 ------------ 1,079 69,465 256,562 245,434 52,418 97.954 739,8.93 233,246
1,000 ---------- 854 168,641 579,346 527,283 180,430 195,291 1,683,231 562,034
6,000 ---------- 90 67,304 218,997 1,54,385 93, w8 77,262 621,575 198, q67
10,000--------- 57 142,869 354,492 261.725 201,421 90,906 1,073,651 392,429
50.000 9 54,171 114,147 164,773 282,814 12,374 631,773 170,086
l00'006:::::::: 1 476 4,891 ----------- 96,944 1 102,348 15,686

T 21,514 698,338 2,269,022 1,997,735 1,004,548 1 738,634 6,842,901
1

065

TRADE: TOTAL WHOLESALE-

I -------------- 9,777 13,842 59.600 40,037 6,679 30,419 156,443 85,646
50------------- 1,752 8,704 44,962 315,485 6,331 23,S33 12.3,339 52,282
100------------ 1,258 12,418 67.199 57,260 13,471 37,365 193,952 74,287
250 ------------ 358 7.793 39,188 33,824 10,717 27.382 123.198 42,385
500 ------------ 155 9,877 30,623 28,803 13,404 19,001 105,851 38,424
L,000----------
5 000

107
7

20,976
3 043

54,190
11 318

53,958
13 939

24,782
6 440

39,781
6 285

197,820 6S, 532
, ---------
10,000--------- 8

,
10,282

,
23,022

,
23,154

,
31,519

,
14,113

42,144
105,808

18,499
44,092

50,000
_ --------- - ---------l60,006::: :_:: - -

86,937 330,103 113, 1,

TRADE: WHOLESALE: COMMISSION

I -------------- 1,456 5,426 10,389 1,288 1,732 4,731 24,712 8,291
50 ------------- 288 3,914 9,093 1,341 1,615 3,975 20,537 6,979
100 ------------ 260 7,414 18,595 2,650 3,714 6,396 40,180 14,002
250 ------------ 96 6,176 15,378 2r 837 4,289 3,297 33,499 12,472
500 ------------ 62 7,976 18,922 4,062 6,792 3,963 43, 698 14,870
1,000 ---------- 55 18,291 57,524 4,070 22,220 3,710 106.531 43,849
51000 ---------- 8 10,678 34,830 2,524 10,649 1,311 60,114 22,997
10,000 --------- 8 39,559 65,750 2,616 67,727 4,871 171,212 73,294
50,000 1 17248 5,781 25 46,999 1,279 55,768 4,943
l00'066__::::::

—

------

T
1

2, 234 100, 682 236,263 21,412 155, 737 33, 534 556,252

.

-
201, 696

TRADE: WHOLESALE: COMMISSION MERCHANTS-

-------------- 1,604 2,472 7,062 1,205 1,487 5,100 18,524 10,659
50------------- 124 1,074 3,973 491 1,045 1,767 8,719 3,273
100 ------------ so 1,447 5,155 466 1,522 2,634 11,782

.
4,529

260 ------------ 26 1,544 3,539 249 1,495 1,673 8 742 3,411
500------------ 13 1~ 462 3,555 737 1,486 1,112 8:853 2,958
1,000---------- 6 1,337 2,451 1,276 3,088 674 9,547 3,704
5,000 ---------- 1 219 5,025 ----------- ----------- 153 5,397 5,247
10,000 --------- 2 1,262 3,723 183 15,915 32 24,281 3,298
50,000 --------- -------- -----------

-----------00.000-------- --------
I

.
1----

- -
Total___j

-
I'M6 1 10,818

1
34,533 26,039 1 13,145

1
95,843

1

I

37,080
. 1

For footnotes, see pp. 225-227.
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and by major industrial groups,' for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Surplus and Gross sales
Bonds and Capital

undivided and gross Total Compiled Net income Total Divi-
mortgages stock 49 profits 49 receipts compiled net profit or deficit 3 tax 0

dends
payable 47 (loss deft- from opera- receipts12 or net loss paid 41

. Cit) 43 tious so

RETURNS WITH NET INCOME

10,767 83,000 10,900 949,894 959,361 16,456 16 451 2,595 3.541
16,307 120,109 44, 217 1, 166, 734 1, 176, 592 21r 767 21: 709 3,834 5,343
45,029 293,539 142,023 2,598,045 2,621,126 64,807 54,773 10,712 15,457
43.556 287,044 158.410 2,316,947 2,337,028 57,298 57,228 12,830 18,934
49.451 269,555 156,676

1
2,089,051

361 118
2,109,256

189
53,965

134 853
53,874

134 576
1-9,940
35 270

17,008
50 10089,914

25,223
561,604
188,479

400,16
183,885

4, ,
1,338,149

4,402,
1.357,057

,
54,328

,
54,243

,
13,442

,
19,993

84.025 269,665 277,812 3,230,626 3,253,334 68.451 68,350 17,724 23,752
53,706 270,468 126,628 509,604 529,996 27,914 27,901 4,632 12,157

----------- 84,000 2,545 21.866 24,061 1,298 1,218 47 1,410

418, 667, 2,432,464 1,503,256 18,582,034 18,770,000 491,136 490,402 114,026 1 167,690

RETURNS WITH NO NET INCOME

18,257 106,379
7 1 8

62 64,490
is 16 143

659,503
372 468

666,296
025375

33 17,411
33 7 665

33 17,412
337 667

---------- 271
22114,630

20,060
6 , 0

107,956
,

52 16,042
,

510,536
,

515,515
,

33 9,229
,

33 9,232
----------
---------- 403

.14,312 59,060
44

3,902
62 1 4 0

294,227
759203

296,990
6 098

334,280
334 524

334,294
334 540

---------- 294
34520,654

33,715
44,6
64,5S6

, 0
20,283

,-
351,770

20 ,
356.289

,
33 5,920

,
33 5,971

----------
--------- 941

6,552 15,307 1,140 31,632 32,361 33860 33 965 ---------- ----------

29,351
-----------
---------

23,309
-----------
-----------

7,370
-----
------------

196,434

---------- --

-

197,482

------------

-

334,423

-

-----------

334,423

-------------- ---

----------
- -
---------

------
--- --

-----------

157,530 488,438 53 65, 379
t

2,620, 329
t

2,646,957 33 54,312
1

3354,404

I

---------- 2,364

MERCHANTS-RETURNS WITH NE'r INCOME

1,120 11,609 1,693 78,919 81,443 3,807 3,805 636 1,369
745 8,149 3,501 52,008 53,078 2,363 2,362 464 879

2,762 14,335 7,141 109,985 111,794 4,714 4,711 1,101 2,045
2,175 12,871 4,011 53,952 54,877 3,209 3.197 825 1, Ogg
3,025 15.510 8,584 70,636 71,615 2,800 2,793 678 1,228
5,104 32,959 22,9276 40,534 43,163 7,118 7,088 1,997 3,000

163 20,915 14.288 15,806 17,644 3,555' 3,555 906 1,249
16,413 40,364 38,907 65,039 69,561 7,249 7,175 1,611 3,437

--
25,635

-----------
24,679

------------
2,169

---------- --
4,789

------------
3,339

-----------
3,339-------

--

-

32

----------

131
----------

31,497 182,347 125,080 489,077 507,963 4153 38,025 1 8,544 16,437

RETURNS WITH NO NET INCOME

3,099 13,829 is 11,034 57,288 59,646 332.439 33 2,439 ---------- 61
1,111 4,918 52 1,002 21,630 292,100 :3 638 33638 ---------- 30
1,752 6,643 62 1,518 13,467 13.941 33 428 33428 ---------- ----------

597 4,239 is 125 7,267 7; 461 33 451 33451 ---------- 9
2,531 2,578 668 5, 91LO 6 089 13 172 33 176 ---------- 10
1,901 2,057 912 2, 2770 2:619 33 44 33 44 ---------- 109

150 ------------ 430 5M ----------- ------------ ---------- ----------

----------
9,139

-----------

-

7,299

-----------

2,53-8

----------
--

2,740
- -

33427
-----------

23427
------------

----------
----------

----------
----------

14,676 43, 553
1

62 4,799
f

110,779
1

115,049
1

-4,598
1

334,603 -----------
1

219
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TABLE 6.-Corporation returns with balance sheets, 1940, by total assets classes
net income: I Number of returns, selected assets and liabilities. selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Nu
her of Notes and Capital Total

Total assets returns Cash 30
accounts Inven- Inve-st- assets 38 assets-

l

Accounts
3-1 -f-Classes 43 with receiv- tories ments ~'

-ess re-
To ta

'balance able 44 serves)

li

abilitiesl
sheets 11

I

TRADE: WHOLESALE: OTHER WHOLESALERS-

1 ------------- 7,012 20,212 64,620 50,602 4,522 25,S.58 169,627 65,56265
------------ 3,764 27,702 104,418 87,723 9,34S 37.560 273,044 93,266

100 ------------ 47490 62,216 264,657 247,133 30,264 93,204 712,763 rA 675
M------------ 2,058 62,353 254,439 250,561 41,080 89,825 716,109 217.370
500------------ 1,017 61,489 236,640 241.372 45.626 93,991 696, 154 218,376
1,000 ---------- 799 150,350 521,823 523,213 158,210 191,581 1,576,699 518,185
5,000 ---------- 82 56,626 184,166 151,861 93,309 75,951 561,461 175,970
10,000 --------- 49 103,309 288,742 259,109 143,604 86, 034 902,438 319,135
50,000 --------- 8 52,923 108,365 164,747 235,815 11,005 576,006 165,143
1001000-------- 1

-

476 4,891 ----------- 96,944 1 102,348 15

'

686

Total--- T9, 280 1 97, 656 1 2,032,760
i

8,81084 705,100 6, 286,649
I

2,017,369
I

TRADE: WHOLESALE: OTHER WHOLESALERS-

I -------------- 8,173 11,370 52,538 38,933 5,192 25,320 137,920 74,987
50------------- 1,629 7,630 40, c)8.Q 34,994 5, 286 22,066 114,620 49,009
100------------ 1,178 10 971 62,044 56,794 11,949 34.731 182,170 69,759
250 ------------ 332 6:249 35, 5N 33,576 9,222 25,709 114,457 38,974
bw------------ 142 8,415 27,068 28,066 11,918 17,880 9G, 999 35,466
1.000 ---------- 101 19,640 51,739 52,693 21.694 39,107 188,274 64,828
6.000---------- 6 2,824 6,293 13.939 6,440 6,132 36.746 13,252
10.000 --------- 6 9,020 19,299 22, 971 15,604 14,081 81,527 40,794
50,000 --------- -------- ----------- ----------- -----------
100,000

-- ----- -------- ----------- ----------- -----------

------ ----------- - ------

Total --- 11,566 76,119 295,570 2,31,854 87, 306 185, 036 952,713 387, 067

TRADE: TOTAL RETAII-

L -------------- 22,309 49, F.32 121,655 200,570 10,640 105,718 601,417 162,096
50 ------------- 7,426 41,142 149,419 107,611. 14.847 105,931 522,843 150,70.5
100------------ 58,414 260,799 280,003 35,727 175,615 834,163 210, 085
1150 ------------ 1,696 41,362 192,035 170,072 36,837 127,835 584.405 126.421
;00 ------------ 781 40,664 164,794 146,16,9 35,55S 130,232 533,620 104,410
11000---------- 620 11c), 139 329,902 313,041 110,770 373,38.5 1,270,709 225,508
i.000 ---------- 76 48.822 125,910 IGG, 730 56,705 183,726 535,911 65,670
000 --------- 60

-
102,300 201,815 266,922 132,515 468,823 1,182,733 106,031

50.000 ---------
M

8 46,376
1

87,225
5 89

111,146 127, 177 169,891 IA8, 042 54,096
oo -------- 6
-

16 ,410
-

36,3
-

496,153
-

144.419 311,303 1.709.693 562,063

Total --- 38,437
1

I
700,461 2,169,942

1
2,278,412

I
705,194
-
2,152,460

1

-
8,223,535

1

-
1,767,084

TRADE: TOTAL RETAII-

-------------- 31,556 30,470 99,256 174,647 10,950 138,759 470.265 219,333
M------------- 3,301 9,626 69,829 74,286 7,975 67,365 226,214 82,724
00 ------------ 1,615 9,809 66,975 66,122 13,831 76,410 241,049 75,569
50 ------------ 373 5,16.3 36,087 31, 060 11,373 36,704 124,947 35.247
0o ------------ 144 6,027 2S,1542 22, 407 8,(.)55 29,044 97,332 27,826
'000 ---------- 92 9,790 38.586 42,030 17,735 60,184 174,336 35,371
000 ---------- 12 6r 884 19, 293 18,270 16,621 16,029 78.271 10,563
0,000--------- 7 6,285 7,041 14,543 25,639 60,133 115,390 25,233
0,000--------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
00,000 -----I --- I ----------- ------------1 ----------- ----------- ------------ -----------

Tot al --- 1 37,100 1 83,054 355,600, 443,364 113,080 484;628
1

1,5227,805

!
i

;

511,856

I

For footnotes, see pp. 225-227.
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and by major industrial groups,7 for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Surplus and Gross sales
Bondsand Capital undivided and gross Total Compiled Net income Total Divi-
mortgages stock is profits 49 receipts compiled net profit or deficit 3 tax 65 dends
payable 47 Ooss dell- from opera- receipts 2: or not loss paid 51

Cit) 42 tions 50

RETURNS WITH NET INCOME

9,647 76,391 9,207 870,945 877,918 12,649 12,646 1,959 2,173
16,162 iii, 960 40,716 1,114,72.6 1,123,5514 19,403 19,346 3,359 4, 4C4
42,277 279,205 134,882 -9,488,060 2,509,333 50.093 50,063 9, ril 1 13,412
41,381 274,174 154,399 2,262,995 2,282,151 54,090 54,031 12,005 17,836
46,426 254,045 148,092 2,018,415 2,037,641 51, lr'5 61,081 12,262 15,780
84.809 528,645 377.8S5 4. 3 20, ,S4 4,359,026 127,735 J271487 33,273 47,100
25,060 167,564 169,598 1,322,343 1,339,413 50,773 50,688 12_936 18,749
67,612 229.302 238,905 3,165,587 3,183,773 61,201 61,175 16,113 20,315
53,796

-
244,832 101,949 507,435 525,207 24,575 24,562 4,308 10,026

----- - --- 84,000 2 545 21,866 24,061 1,298 1,298 47 1.400

387,170 2, 250,117 1,378,176 18,092,956
-

18,262,037
1-1

452,983
1

452,377 105,482 151,253

RETURNS WITH NO NET INCOME

15,157 92, b5O 62,53,456 602,216 606.651 33 14,972
-

33 14.973
33

---------- 210
19113,520 62,189 52 15,141 350,838 353,825 7,027 7,029 ----------

18,307 101,313 52 14,524 497,069 501,573 338,801 338,804 ---------- 403
13,715 54,821 4,027 286,960 289,529 33 3,830 33 3,844 ---------- 275
18,123 42,066 822,068 197,348 -900.009 33 4,351 334,365 ---------- 334
31,914 62,528 19.371 349,500 353,770 33 5.876 33 5,927 ---------- 732
6,552 15,247 1,140 31,202 31,807 33860 33865 ---------- ----------

2Z', 666

-----------

14,170
--------

-------- 7 --

71
------

---------
--

19.1,916

------------

-

194,743

---- -------

-

33 3,995

-----------

-

33 3,995

------------

----------
---
-------

----------

-- ---- --

--- --
142,855 444,884 62 60,579

t
2,609,550

t
2,531,908 33 49,713

t
33 49,801 ---------- 2,144

RETURNS WITH NET INCOME

29,339 237,625 42,906 1,721,344 1,741,486 30,727 30,705 4,558 6,265
35,362 214,499 90,900 1,654,677 1. 679, U3 33.259 33,205 5,345 8 927
63,439 322,694 184,726 2,289,103 2: 332,071 55,235 55.190 10,051 15,720
38.867 229,S81 150,894 1.261,641 1 299,727 40, 064 40,013 8,400 13,223
36,1.-9 2204,014 154,128 1,120,593 1:152,480 38,216 38,146 8,757 12,610

118,029 444,417 405,618 2,437,588 2,510,241 100,209 100,052 23,918 38,225
52,281 200.206 178,955 885,512 915,468 35,250 35,159 8,151 16,112

137,368 445,314 441,358 2,187,322 2,226.531 88,337 88,097 20,674 46,962
41,790 252,012 172,954 779,276 822,615 31,679 317675 7,158 20,378
28,349 1111,121) 141,811 2,103,657 2,140, 61.11 177,269 177,258 49,843 90,7311

580,963 3,068,791 2,364,255 17,240,714 17,620,408 630,246 629,500 146,854 269,153

RETURNS WITH NO NET INCOME

63,059 285,820 62 132, 7G4 1,450,180 1,464,946 -43,579 33 43, 593 ---------- 635
34,291 115,177 52 20,249 532,960 541,830 -11,736 33 11,737 ---------- 240

-35,591 126,015 U 9, 477 453,838 463,895 33 10,562 33 10,568 ---------- . 409
17,506 65,746 121,959 177, G47 182,886 33 5,796 33 5,806 ---------- 253

14,377 44,788 1,526 153,881 160,157 334,805 334,809 ---------- 141
37,113 79,308 12,582 251,876 260,069 - 6,749 = 6,778 ---------- 551

6, 682 36,968 22,023 122,608 126,400 33 1,602 33 1,606 ---------- 391
30,051

----------
-----------

30,329
-----------
-----------

27,494
------------
------------

157,297
------------

------------

159,430
------------
------------

33 5,73.1
-----------
--- -------

-

33 5,749
------------
-

-- -
-

----------
----------

252
----------I

238,669 784,649 fil 100,825
1

-
13,299,687-3,359,614 ~ 13 90,560 31 90.646

1
---------- Z 970
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TAIBLF, 6.-Corporation returns with balance sheets, 1940, by total assets classes
net income:3 Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total nssets classes and money

Nurn-

Total assets
her of

returns
C h,, ~ Notesand~

accounts
In".

Invest- C.. sp.tisl! ~
Total

.&ets- Accounts
elasses, 43 with

as

's
_ess re- Total

and notes

balance se,ves) lia 32bilide,
payable 40

sheets 33
1

TRADE: RETAIL: GENERAL MERCHANDISE-

I
--- ----------

1,487 3,997 6,634 18,153 774 5,515 35,617 8,432
so

------- -----
697 4,110 10,336 18,491 1,375 7,380 42,308 8,600

06 - 590 8,174 23,836 34,930 6,126 17,852 93,384 15,403
250

------------
261 8.2.34 26,231- 29,482 5,941 18,947 91,869 12,917

500 - ---------- 181 3 049 36,400 36.515 9,416 30,905 126,377 18,274
-006---------- 204 3 658 112,351 110.854 29,158 140,358 440,300 56,749
5,000 ----------- 39 22,531 65.382 58,579 27,314 110,370 288,610 23,992
0,000--------- 35 49,334 140.621 118,843 62,019 329,822 710,893 56,405
50,000---------- 6 32,454 50,366 62,149 126,227 147,331 423,578 13,658
001000-------- 5 117,805 530,424 436,890 104.219 298,034 1,539,476 509,601

Total --- 3,405 292,347
1

1,002,582 924,886
F

372,569 1,106,413
1

31792,413

1

L

1

L

F
724,031

1

TRADE: RETAIL: GENERAL MERCHANDISE-

I -------------- 1,779 2,046 6,695 14,766 960 6,301 31,447 10,621
50 ------------- 276 953 4,678 7,338 881 6,137 19,513 5,186
100 ------------ 155 1,284 6,500 7,828 1,422 6,325 24,276 6,327
?50 ------------ 51 516 4,431 4,233 1,992 4,351 16,369 4,987
500 ------------ 21 841 3,870 3,849 1,020 4,071 13,963 3,486
L'000 ----------- 20 1,498 9,386 10,802 3,614 13,817 40,032 6,685
51000 ----------- 3 945 7,651 4,602 1,578 4,606 19,620 5,468
10,000--------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
S0,000 ---------- -------- ----------- ---------
100,000--------- -------- ----------- ---------

Total --- 2,305 7,983 43.21 1 41, 760

TRADE: RETAIL: FOOD STORES, INCLUDING MARKET

--------------
1,348 2,715 5,435 5,823 643 10,170 25,572 8,378

0 ------------- 346 2,255 4,560 4,674 761 11,654 24,751 6,720
00------------ 300 3,832 7,509 9,565 2,246 22,761 47,749 12.312
50------------ 116 3,722 4,599 8,968 2,120 19,386 40.083 8,938
go------------ 79 6,131 6,486 16,286 3,544 24,790 55,464 9,772
1000 ---------- 81 18,420 24,094 38,598 14,756 84,903 185,362 29.032
1000 ----------- io 7, 649 5,701 13,431 6,559 3"'585 68.857 6,610
01000 --------- 0 22,867 6,077 70,095 30,697 53,019 187,474 24,625
01000--------- 1 11,372 1,697 24,012 778 17,641 56,672 6,843
001000-------- 1 43,605 6, 9G4 59,263 40,200 13,269 170,217 52.462

Total --- 2,291 121.568 72,113 247,714 102,305
--

289:180
------

862,201

6

2

-----
164,690

TRADE: RETAIL: FOOD STORES, INCLUDING MARKET

I-------------- 2,935 2,328 7,892 7,386 059 17,768 337,717 18,057
50 ------- ----- 291 837 4,314 2,875 745 10,364 19,935 7,948
100 ------------ 1a8 970 3,422 2,816 750 10,764 ig, 921 6.250
250 ------------ 34 654 2,184 1,580 381 6,896 11,951 2,463
500 ------------ 16 H6 1,342 1,804 387 4~ 774 9,715 2,844
11000---------- 13 3,091 1,969 7,351 2,033 11,262 26,348 6,433
51000----------- 1 556 1,149 2,326 1,004 3, 260 8,438 720
10,000---------- 2 2,384 4,157 1,461 3,768 38,713 50,887 5,075
50.000--.--

- - ---- -----------100'000---::::: - -- ---- -----------

To 3,430 11.596 26,430 184A12 49,790

For footnotes, see pp. 225-227.
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and by major industrial groups,' for returns with net income and returns with no
compiled net profit or net 1033, net income or deficit, and dividends paid in cash and

figures in thousands ofdollars]

Surplus and Gross sales
Bondsqnd Capital

undivided and gross Total Compiled Net income a]Tot
Divi-
dendsmort gagespayable 47 stock 48 profits 49

(less defi-
frreceipts

om. opera-
compiled
recciptsH

net profit
or net loss

or deficit 3 taX 60 paid 51

cit) 42 tions do

RETURNS WITH NET INCOME

1 285
1

19 528 4 998 89,354 90 567 2,381 2,377 359 814

1:764 21:519 (J: 010 94,923 96:897 2.788 -2,796 443 1,116

5,674 44,666 24,263 1S5,317 190,573
9

5,948
063

5 934
7:055

1,040
1 510

2,095
2 8095,278 43,773 25,298 183,902 189.63- 7, , .

10,667 56,425 35,228 233,050 239,392 9,470 9,465 2.210 3,436

54 250 165 327 143,922 756,882 779, 135 37,606 37,576 9,136 14.353,
33 567

,
111,470 106,447 424-,656 440,381 18,044 17,967 4,300 8,863,

112 482 252,674 262,617 939,058 962,671 44,040 43,916 10,492 21,636,
41.790 207,938 140.057 442,906 457,973 24.884 24,881 6,597 16,214

25,318 516,029 432,789 1, 937, 848 2,024,222 163.408
-

163,398
.

46,4S7

-

80,105

2W, 076 1,439,349
-

1,184,628
I--

5,337,905
-

5,471,443 315,633
1

315,356 r8l. 575 1 151,440

RETURNS WITH NO NET INCOME

2,815 22,724 82 5,879 58,767 59 592 33 2,793 332,793
33

---------- 57
201,575 J.,048 _ 52 2,225 28,251 29:111 33 1,539 1, 540

33
----------

412,436 18,753 52 3.096 36,290 37 532 33 1,234 1,235
33

----------
192,309 11,282 522,919 17,014 17:822 33 73f, 738

33
----------

73,111 6,492 62 868 23,106 24,033 331,973 1,973
83

----------
s16,214 18, 220 522,640 64.245 66,154 33 957 959

33
----------

1171,175
-----------

----------

____

0,680
-----------

-----------

---

2,935
------------

------------

— - -

39,361
------------

------------

----

40,980
------------

------------

----

33472
-----------

-----------

--- -----

473
------------

------------

------------

----------
----------

---------

----------

----------

----------

__29,635
I

101,198
I

52 14,691 207,034
II

275,223
]

33 9,7G4 339,710
I

----------
I

269
I

MILK DEALERS-RETURNS WITH NET INCOME

1,583 12,254 1,991 136,032 136,746 1,697
.

1,697 262 474
3951,901 10,111 4,585 102.343 102.9,94 1,699 1,697 291

616 8214,540 19,479 9,069 187,431 188 903
146: 345

2,989
2 784

2,987
2 783 582 1,0043.628

4 348
16,152
18 919

9,616
19.041

145,440
211,209 213,133

,
5,171

,
5 161 1,200 2,031,

17,074
,

67,746 64,611 546, 727 650,682 16.058 16:011 3,829
1 362

6,627
00736,922

3 753
29,506
61 069

22,745
90,481

165,580
799,065

166,804
802.528

5,715
13,467

5,711
13 444 3: 094

,
8 567, ,

34,074
21100

12,701
109,026

258,115
915,809

266,972
1316,392

4,418
13.861

4:418
13,861

991
3,366

3: 664
10,626

271, 410 344,765
1

3,467.751
1

3,485,490 67,770 15,483 37,216

MILK DEALERS-RETURNS WITH NO NET INCOME

5, 083 21,740 62 10, 135 171,2222 172,035 33 3,S86 333,887
33

---------- 17
26

2,763
3 143

9,993
10 085

62 1, 784
62 817

60,703
61,149

61,207
61 576

33 1,130
33 1,011

1,130
33 1,011

----------
---------- is

,
2,189

,
7,172 62 741 27,601 28: 049

3
33 953 33 954

33
---------- 21

17
445 5,726 434 28,725 929,0.2 33 267 267

23
----------

56
1,320 10, 146 7,746 93,911 94,908 33 1,032 1,051 ----------

364 6,903 398 25,595 25,618 33 85
1

33 85
23

---------- ----------
49

20,000
-----------
-----------

12,917 12,126 78,150 78,678 33 ,505

----------

2,523
--------- --
-------------

----------
----- --

----------

------ ---
------- --

35,307 84,682 54 10,970 10, 907
] ----------

205
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TABLE G.-Corporation returns with balance sheets, 1940, by total assets classes
net inco-me:3 Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net inconic, the total tax-Con.

[Total assets classes and money

Num-
her of Notes and

I
Capital TotalTotal assets returns Cash so accounts Inve - Invest- assets 3S ssets- Accounts

classes with rece'v- tortes ruents 45 (less re- Totalbalance
I

able 44 serves) liabilities 39 payable 45
sheets 35

TRADE: RETAIL: PACKAGE LIQUOR STORES-

I-------------- 614 1,471 622 5,568 127 1,853 9,995 4,679
50

--- --- ------
50 5 22 308 2,047 47 443 3,442 1,514

106 - - 16 236 178 1,486 1 369 2,309 1,183250 ------------ 1 1 ----------- 473 ----------- 5 479 101
600 ------------ -------- ----------- ----------- ----------- -----------

----

11000----------- -------- ----------- ----------- ----------- -----------

-------

-----------

---------- -

--

-----------

51000----------- -------- ----------- ----------- ------- --- ----------- -----------
---------- -----------

10,000 --------- -------- ----------- ----------- ----------- ----------- -----------
------------
-- -

-------
-

50,000 --------- -------- ----------- ----------- ------ --------- -
---------
------ -

--------- -

100,000--------- - --------- ----- -----------
-

------------
---------
-----------

Tot 681 2,230 1,108 9,574 175 2, 671 16,2-26 7,476

TRADE: RETAIL:'PACKAGE LIQUOR STORES-

I--- ---------- 748 1,013 547 4,756 142 2,293 9,184 5,060
50------------- 27 - 153 105 847 61 586 1,804 695
00 ------------ 4 28 45 293 7 52 433 215

250 ------------ -------- ------------ ----------- --------- - ----------- - - -
500 ------------ -------- ----------- -----------

-
----------- -----------

- - -----
----------

--
-- ----------

-
-----------

1000---------- -------- ----------- ----------- ----------- ----------- ---------
----------

- ----- -
-----------

1000 ---------- -------- ----------- ----------- ----------- ----------- -----------
- --

------ ----
-----------

01000--------- ---- --- ----------- ----------- ----------- ----------- -----------

--

----------

-----------

0,000-
------- ---- - --- ---

------------ -------- ---- ------ -- -----------
00,000: - -------- ----------- -------- - -----------

-

------------

-----------

-----------
Tots 1,194 697 5,896 209 2,930 11,422

1

5

5

5,970

TRADE: RETAIL: DRUG STORES-

1 -------------- 1,464 2,596 3,253 13,158 658, 6,210 26,342 7,987
50 ------------- 118 681 1,117 3,527 297 2,170 8,038 1.706
100 ------------ V 1,225 1,125 5,193 454 2,189 10,412 2,723
250 ------------ 20 988 453 3,420 172 2.028 7 2,58 1,492
500 20 1,809 373 6,129 428 4,237 13: 486 2,558
1,066 20 5 729 1,874 19,035 1,628 12,961 42,605 6,609
5,000 ---------- 2 1~ 943 451 5,503 1,206 3,003 12, MU 2,674
10,000 --------- 2 5,492 10,799 12,586 3,783 9,516 43,401 3,634
501000 --------- ----

--- --- - ---- - _ - ------- ----100,000 -------- ------- : :::::::: 1 : :: ::: ::: :: : _: ::::

------ -

-------

-----------Total- , 1,713
I

20,462
1

19,4
I

I

8,626
-

42,314
-

164, 092 29, 386

TRADE: RETAIL: DRUG STORES-

L------------- 2,558 1,700 3,423 17,009 781 10,499 34,269 14,561
60

-------------
88 237 778 21689 238 1,912 5,922 2,020

100
------------

21 209 355 1,1222 431 1,087 3,295 1,245
250 ------------ 10 277 206 1,401 43 1,083 3,304 788
F5010-

------ ----
7 782 366 2,661 23 1,307 5,350 1,6921,066 - - 1 180 454 734 248 391 2,030 361

5.000 ---------- -------- ----------- ----------- ----------- ----------- ----------- -- -
1010M --------- -------- ----------- ----------- ----------- ----------- -----------

- --------
------------

-----------
--------- -

50,000 --------- -------- - - - ------------
-

-----------
100,000 -------- --------

1

: :: I
-----------Total --- 2,685 5, 582 i -11-1 i -1 1 _69 2200, 668

See footnotes, see pp. 225-227.
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and by major industrial groups,' for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousandsof dollars]

Surplus and Gross sales
Bondsand

capital
divided

U,
and gross Total Compiled Net income alTot Divi-

mortgages stock 11
profits 40 receipts compiled net profit or deficit 3

t.
65 dends

paysble 47 (less defi- from opera- receipts 22 or net loss paid 51
cit) 49 tions 50

RETURNS WITH NET INCOME

646 3,380 715 33,398 33.550 529 529 76 35
340 ACA 485 12.006 12,047 225 225 34 11
262 398 298 7,63.5 , 7,654 145 145 27 ----------
324

-----------
-----------
-----------
-----------

----:-_:: --

1
-----------
-----------
-----------
-----------

----

33
------------
-----------
------------
------------

----

1,377
------------
------------
------------
------------

1,377
------------
------------
------------
----- ------

19
-----------
-----------
-----------
-----------

19
------------
------------
------------
------------

----------
----------

3
----------
----------
----------
----------

-------- ------

----------
----------
----------
----------
----------

4,644 1,511 54,416 5 911 131 46

RETURNS WITH NO NET INCOME

1,129 3,655
9

521,193
63

30,050
57

30,113
3 871

33627
33100

33627
33 100

.......... 7
410

26
-----------
-----------
-----------
-----------
-----------

-----------

55
136

-----------
-----------
-----------
-----------
-- --------

65
32

------------
------------
------------
------------
------------

3,8
1,517

------------
------------
------------
------------
------------

,
1,518

------------
------------
------------
------------
------------

33 13
-----------
-----------
-----------
-----------
-----------

23 13
------------
------------
------------
------------
------------
-----------
-----------

----------
----------
----------
----------
----------
----------
----------

-----------

----------
----------
----------
----------
----------
----------
----------

--- ---- --

1,565 82 1,226 33 739 ---------- 7

RETURNS WITH NET INCOME

1,457 14,143 1, 593 94,632 85,486 1,755 1, 7b5 259 360
529 3,789 1,681 21.958 22,287 630 630 104 125
857 4,116 2,399 33,931 34,236 871 870 158 298
275 2, q04 2,181 26,387 26,777 1,004 1,004 234 514

2, 1 5~.~ 4.051 4,060 39,562 40,122 1,445 1,444 346 430
5,51~ 9,360 18,70 1227,257 12%298 5,425 5,424 lt 178 Z 216

3,955 5,011 28.068 28,668 1,615 1,615 313 948

------ ----

28,705

-----------

9,807
------------

I

79,120
------------

81,677
------------

4,130
---- ------

-

4,130
- ----------
-----------

600

-

2,499

11,030 71, 023 1 45,502 i 440,915
1

448,541
1

16,877
1

16,872 1 7,389

RETURNS WITH NO NET INCOME

4,952 21,104 538,673 97,956 98,828
3 9

332,395
33

332,396
33 209

---------- 9
4749

336
2,915
1,768

16
0 122

13,768
6,922

1 , 47
7,031

209
33 132 33 133

----------
---------- 14

521 1,147 741 9,867 9,951 U 130 33 131 ---------- ----------
424 1,926 1,025 18,794 19,388 23 127 33 127 ---------- ----------

---------
----------
----------

811
-----------
-----------

805
------------
------------

---------
--------------

3,602
------------
------------
-----
------------

-

3,682
------------
------------

------------

-

33 20
-----------
-----------

-----------

-

33 20
------------
------------

- ----------

-

----------
----------
----------

----------

----------
----------
----------

----------

29,671 526,208
1

150,909
1

152,827
1

333,014
1

3,016
1
---------- 1 27
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TABLE 6.-Corporation returns with balanco sheets, 1940, by total assets classes
net ineoMe:3 Number of returns, selected czssets and liabilities, selected receipts,
assets other than own stock; also, for return-s with net income, the total tax-Con.

[Total assets classes and money

Num- I
her of Notesand Capit I

1

Tota

I
Total assets returns Cash so accounts Inven- Invest- assets15 assets felo~-~!classes 43 with receiv- tories Ment. 4.1 (less re-

Tf)tal
anc r - t

balance able 44 serves) liabilities3oj ~avZl 61
sheets 35

1 1 1

TRADE: RMTAIL: APPAREL AND ACCESSORIES-

----------- 3,122 8,455 15,610 34,163 1,406 8,184 69,037 23,244
60 ------------- 839 6,059 17,934 23~ 673 1,985 7,942 58,844 71516
100 ------------ 1581 8,693 27,950 33,018 3,409 13,919 89,499

,
V2. 295

250 ------------ 219 8,022 23,011 26,547 4,198 12,939 77,037 18,250
500 ------------ 112 fj, 899 24,289 23,585 4,485 14,911 77,728 18 088
1,000 ---------- 85 20,494 37,101 49,071 19,235 34,577 166,753 29: 594
5,000 ---------- 6 4.982 4,957 9,185 10,777 8,120 39,514 3,763
10,000 --------- 6 9,234 13,629 21,604 14,941 18,458 79,879 4,905
50.000

-- --------
----------

-
-

100'066: ::::: - ----------

Tot 72 220,845 60,434 658

. TRADE: RF-'TAIL: APPAREL AND ACCFSSO.RIrS-

I-------------- 4,618 6,727 12,352 34,641 1,380 9,537 65,233 32,970
50

-- - -------- -
351 1,481. 6,196 10,338 756 4,692 24,170 9,278

106 - - - 177 1,729 6,251 10,193 1,958 5.189 26.296 9,454
250 ------------ 43 653 4,147 4,978 943 2 817 13,972 4,230
600

------------ -
11 238 1,932 2,570 1,464 1:531 7,907 1,809

11000 ---------- 9 716 3,313 3,814 1,952 2,183 12,341 4,876
51000 ---------- 3 1,066 3,519 2,453 7,906 4,055 19,247 1,264
10.000 --------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 ---- -- -------- ----------- ----
100,000--- -------- ---------- ---- -

Tot 11
1

68,987 16,358 169,166 63, 881

TRADIE: RETAIL: FURNITURE AND HOUSE

-------------- 1,299 2,371 14,198 10,473 439 2,778 31,015 11,018
0 ------------- 592 2,013 22,297 11,821 745 4,251 42,000 . 11,504
00 ------------ 575 3.517 53.297 20,402 2,048 0,383 90,161 19,661
50 ------------ 229 2,708 46,624 15,430 2,672 9,011 78,412 14,677
00 ------------
000

90
57

2,523
7684

34,708
61 873

10,421
18 697

3,753
5 675

7,448
15 Oul

60,174
109 264

9,327
1 13. ----------

1000 ~ --------- 6
,

1,839
,

27,044
,

5,462
,

3,380
,

2.618
,

40,837
5,9
8,033

0,000 --------- 3 1,230 19.614 5, 262 1,262 3,846 31,760 6,275
60000

- -
1 21549 35,161 24,985 172 4,919 67,792 34,596

6b,6o6: :::: : ------- -----------
T

1
23,518 314,816 122,952 20,146 60, 166 551,414

6

5
1

1

131,004

TRADE: RETAIL: FURNITURE AND HOUSE

I ------------- 1,754 1,656 12,231 11,041 562 3,242 29,535 13, P55
50------------- 277 768 9,804 5,319 320 2,650 19,364 6.305
100 ------------ .186 817 14,476 6,858 1,157 4,037 28,115 8,042
250 ------------ 50 407 8,802 3,325 855 2,665 16,391 4,181
500------------ 24 524 9 305 2,486 1,118 3,447 17,442 3,209
1000 ----------
5:000 ----------

11
--------

571
-----------

10:223
-----------

2,700
-----------

1,877
-----------

4,234
-----------

20,554
------------

4,468
-----------

10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
50,0()0-- -- ----------- ----------- ------
l00'000-::::::: ----------- ----------- ----------- --------

T 111728 6, 8go -0,--GG 1".1, 401 40, 160

For footnotes, see pp. 225-227.
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and by major industrial groups,7for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousandsof dollars]

SnrDlas and Gross sales
Bonds d

an Capital
undivided and gross Total Compiled N t incomee

l
Total Divi-

dendsmortgagespayable 47 stock 49
profits 40

(less defl-
receipts

fromopera-
compiled

receipts 23
t profitne
net lossor

o
ficit 3dr e: tax 60

paid 51
cit) 42 tions 50

RETURNS WITH NET INCOME

2,878 34,360 5, 48~ 189,226 102,589 3,997 3,996 565 619
2,1223 2-1,980 12,251 141,318 145.233 3,963 3 962 633 1,038
4,489 36,131 21,362 224,351. 230,432 6,256 6: 1-10 1_39 1,590
4,120 31,223 18,551 181,141. 186,921 5,829 5,819 1,255 1,520
3,243 27,4400 24,430 179,361 186,498 6,422 6,419 1,372 11500

13,488 54,525 59,323 388,781 401,086 15,129 15,105 3,715 5,644
2,674 17,202 14,2205 67,696 68,264 3,283 3,278 736 1.368
9,341 24,836

-------

35,787

-------

140,892 144,387

---------

11,198
-----------

11,197

---------- -

2,765

----------

5,371

------

----------42, 355 250,657 191,397 1,512,765 1,555,410 56,077 156,028 I12,181 18,650

RETURNS WITH NO NET INCOME

6,150 42,794 5220,682
2

167.192 169.698 337,017
23

337,021
33 1 15

--- ------ 159
192,690

3,395
13,821
14.746

3 2,905
43 2.741

48,932
54,765

60,263
56,371

1,415
a3 1,782

,4
Z3 1, 782

----------
---------- - 29

1,864 6,794 (52)(11) 23.925 25,329 33 %8 33988 ---------- 16
1,426 4,505 62 70 12, 514: 12,707 33 167 33 167 ---------- 5
1,065 6,594 52 379 22,905 23,346 :3 720 Z3 720 ---------- ----------
1,486

-----------
-----------
-------- --

10, '2220
-----------
-----------
-----------

5,903
------------
-----
------------

25,441
----------- -

----------- -

26,356
------------

------------

93413
-----------

-----------

33 414
------------

------------

----------
----------

----------

134
----------

----------

----------
13,075 99,464 52 20,874 355,673 364,071 33 12,503 33 12,508 ---------- 362

FURNISHTNGS-RETURNS WITH NErr INCOME

1,347 14,018 2 685 67,389 68,718 1,618 1.615 225 127
2,450 17,548 7,444 61,399 63,840 2,081 2,080 316 409
6,18,3 31.004 22,498 109,897 118,072 4,827 4,826 802 760
4,533 25,544 21,484 83,761 94,605 4,116 4,113 797 1,067
2,899 19,673 17,818 53,627 60,848 3,011 3,001 672 871
6,005 33,206 34,729 105,291- 120,705 5,071 5,669 1,341 1,673

567 14.197 6,087 42,812 53,053 3,025 . 3,024 652 967
674 18,479 2,021 32,612 35,820 1,513- 1,513 354 798

-----------
-----------

10,000
-----------

20,197
------------

78,255
----------- -

103,670
------------

2,.377
-----------

2,376
------------

------ - '00-------

--
1

24,664 183,668 134,964 635,042 719,330 28,240 28,218 5,728 7,178

FURNISHINGS-RETURNS WITH NO NET INCOME

2,988 19,667 529,725 55,813 56,703 332.853 332.853 ---------- 11
2,252 10,151 52 1,024 22,389 23,261 33 786 33 787 ---------- 8
3,585 14,659 521,176 25,910 27,556 331,023 331,023 ---------- 22
2,280 6,131 832 15,458 16,847 33 691 33 691 ---------- 17
2,345 6,950 1,579 13,288 15,584 33 606 33 610 .......... 14
1,308

-----------
-----------
-----------
-------- --

7,874
-----------
-----------
-----------
-----------

2,952
------------
------------
------------
------------

15,038
----------- -
----------- -
--------
----------- -

17,282
------------
-------------

-------
-- --------

33 507
-----------
-----------
-----------
-----------

33 515
------------
------------
------------
------------

----------
----------
----------
----------
----------

57
----------
----------
----------
------- --

14,758

1

65,431 626,562 147,89.5 1 157,233 1 336,466 336,478
----------

129
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TABLE 6.-Corporation returns with balance sheets, 1940, by total assets classes
net income:3 Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Coll.

[Total assets classes and money

Nuu`

~
be,

i

Notes d Capital Total
Totalsassets

'
t.-

s Cash 30 accounts Inven- Inve t- assets 38 assets- Accounts,,s es 3
cls e W1th receiv- tories ments is (le-gs re.- Tnt., and ~qtes

balancel able 44 serves) liabilities 39 payable
sheets

TRADE: RETAIL: EATING AND DRINKING

-------------- 1,970 3,987 2,083 3,137 656 17,661 29,125 10,358
0
-------------

228 2,130 1,198 1,345 583 9,723 15,759 4,52500------------ 124 2,228 1,597 1,627 1,197 10,666 18,734 5,15850
------------

26 1.077 697 486 745 6,017 9,299 1,35600 --------
--

20 2,113 1,044 997 843 8.230 13,846 2,368'066 -------- 17 5,771 1,595 1,751 4.579 18,016 32,481 6,580
'000 --------- 2 1,848 1,080 1,380 2,585 4,965 12,214 1,156uo6 --------- 3 2,961 203 1,448 12,743 30,528 48,451 1 6840.000 -------- ---

-

,

00,000-------
-------

----------
-----
--- -

-- ------------ ---------

To 2,390 22,114 9,497 12,171 179,909

5

5

33,186

TRADE: RETAIL: EATING AND DRINKING

5,045 3,803 2,037 4,758 1,042 36, gio 52,003 28,733
6

-----------
162 462 736 716 482 7,860 10,665 4,612

06
-

79 475 854 574 452 8,629 11,405 3,077
50------------
00

10 227 239 249 810 1,447 3,120 1,629

66 ------ ----
5 499 302 177 570 2,180 3,822 866'0 - 5 1,253 182 301 311 8,166 11,439 1,158

'000
--------- ------ - ------- - -------- - ------- - -----0,006 i 666 a6 i6i kim - -----iol-iii - -------9-3-3--

0,000.--- -

-----------

-----------
-------- ------- ------

00,000 --------
-- ----

-----------
------------

----------- ----- -----
-----

-----------
---
------------ -----------

Total---
1

6,307
1

7,718 i 4,415 6,076 10,413
1

77,738 113,332 41,008

TRADE: RETAIL: AUTOMOTIVE

2,869 6,270 16,189 42,138 1,128 10,468 80,106 33,587
1,749 8,492 24, 665 65,778 1,959 16,886 123,244 48,908

00------------ 1,133 11,360 36,652 81,169 3,973 27,025 167,345 60,371
50

------------
212 4,532 18,617 27,964 4.156 13,527 71,025 25,54100 --------

--
59 2,600 13,012 13,154 1,526 7,101 39,349 13,824

,odd -------- 27 4,468 16,409 13,490 4,852 10,426 50,845 35,283
'000 - -------

- -
4 5.754 4,488 6.668 3,948 5,229 26,308 2,0460,006 -

-------
2 7,989 6,101 20,819 398 1,919 37 010 4 7120.000

------- -------- ----------- -- --------- --------- - ------

, ,

00,06:

-

- - ----- ----------- ------------

-----------

I

Total --- 6,055
1

51,464 135,133 271,181
1

21,940
1

92,582 595,231 224,271

TRADE: RETAIL: AUTOMOTIVE DEALERS-

-------------- 2,954 3,068 12 777 31,707 1,069 10,205 61,693 32,354
50 ------------- 669 1,523 8: 662 23,073 1,179 9,062 45,291 22,035100 ------------
250

239 1,416 6,906 15,002 1,061 9,604 35,163 14,765
------------ 24 272 2,296 2,913 286 1,751 7,886 3,437

500 ------------ 8 226 1,598 1,532 ill 1,407 4 960 3,845
1000---------- 4 151 2,177 1,041 1,137 531 5: 594 1 840
51000----------- -------- ----------- ----------- ----------- ---------

,

01000 --------- 1 1,526
-

1,362 1, 9G3
--

455
-----------

4,714
------------

10,112
-----------

3 150
W1000---------- -------- -------- --------- ------- - ------------ ----- -

,

001000 -------- ~i-----

-

-------- - ----------- -----------
------ -

i

Total --- 3,899
i

8,184
T

35,779 77,232 5,
I

37,276 170,599 1
I

I

L

L

81,426

For footnotes, see pp. 225-227.
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and by major industrial grotips,7 for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars)

Surplus and Gross sales
Bondsand Capital undivided and gros-, Total Compiled Net income Total Dfvi-
m art

~~'ffes stock 48
profits 42 receipts compiled not profit

or deficit 3 tax 66
dends

b, 4,paya (less deft- from operaL- receipts 22 or net loss paid 61
Cit) 41 tions 60

PLACES-RETURNS WITH NET INCOME

3,282 1 2,121 831 130,735 1 131,845 2,732 2,730 416 589
1,968 5,617 2,250 49,671 50, 142 1, 6i3 1, cm 2Q1 468
2,298 5,101 4,390 54,778 55,403 2,211 2,209 440 594
1,249 3,771 2,400 17,061 17,518 679 677 138 22~
1,518 6,041 3,100 33,738 34,217 1,420 1,420 323 676
4,743 8,778 10, 71U 58,684 60,039 3,566 3,563 741 1,641

250 3,283 7,025 19,651 19,788 6S7 583 122 499
4,933

------------

23, 563 16,466

----=. -

52~ 08Q

---------- ------------ --

53,461

-------------

3,371

-----------

3,369

-------

662
-----

-----------

2,350
----------
---- -----

20,241 47,172 416,407 422,413 16,165
1

3,125 7,045

PLACES-RETURNS WITH. NO NET INCOME

12,519 29,022 4124,760 220,970 222,516 337,643 337,647 ---------- is
3,213 3,808 521,983 26,444 26,783 33 925 33925 ---------- ----------
3,629 4,407 52 551 18,114 18,599 33 567 33 567 ---------- 17

794 2,172 62 1.624 5,970 6,099 33 313 33 313 ---------- ----------
443 1,880 456 5.736 6,034 33 207 33 207 ---------- ----------

5,180 5,536 52 730 11,332 11,507 33 596 33 596 ---------- 9

~' ~~s-
-----------

-----41_67 -
-------

-----------

------81-ki -
----- ------
-- ---------

----- 11.'_76i -
---------- --
----------

--

----- i5-'_ i.3 i -
------------

------------

-----iiifi -
-----------

-----------

------N~21 -
------------

------------

------------
---

----------

-----------
---

-----

----

3 2, 467 50,881 52 20, ~~20 303,357
1

307,271 32 10,971 1 33 10,976 ---------- 44

DEALERS-RETURNS WITH NET INCOME

6,227 31,052 3,491 490,750 495,147 4,646 4 646 691 633
11,061 40,847 12,966 768,129 775,483 8,374 8:361 1.382 2.056
17,177 51.706 25, 105 958,417 967,366 12.227 12,227 2,403. 3,551
5,982 18,102 16,945 314.816 "318,616 6,082 6,079 1,383 1,063
3,182 11,445 8,400 161,195 162,636 2,766 2,761 740 690
2,986 10,331 52 324 150.117 152,038 2.830 2,830 758 930
6,223 7,551 9,687 65,555 66,098 1,136 1,135 243 370
6,000

----------
-----------

9,940

-----------

--- -

13,688

------------

-

86,222

---- ---- - --

-

86,462
----------

-- - -

6,050
-----------
---- -

-

6,050
---------

----- -

1,683
- ----

----

-

2,355
------ ---
---- -

58,839 181, 073 39, 957 2,995, 201 3, 023, 845 44, 110 44, 088
t

9,282 12, 547

RETURNS WITH NO NLET INCOME

9,396 29,741 5214,668 317, r25 320,217 33 5,073 33 5,073 ---------- 41
9,236 16,839 526,610 215,532 217,968 33 2, 242 33 2,242 ---------- 64
6,601

772
14.728
2 9N

52 2,765
A30

146,270
22 9 6

148,099
3

33 1.162
33 135

331,162
" 135

---------- 38
52

473
,

1,034 52 590
, 6

17,958
2 ,215
18,130

.
33 305 U 305

----------
---------- 29

463 2,034 1,193 7,582 7,814 33 240 13 240 ---------- III
-----------
-----------
----------
-----------

- ------- I -
10

-----------
----

-----------
6,709

------------
--------

--------- ---
16,320

--------- ---
--------- ---

------ -----
16,407

------ -----
------------

-----------
33 62

-----------
-----------

------------
33 62

------------
---------

----------
----------

----------
too

----------

26,930 67,385 52 16,302 743,752
1

751,850 -9,218 -9,219 436
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TABLr, 6.-Corporation returns with balance sheets, 1940, by total assets classes
net income:3 Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Nurn-
her of Notes

and
Capital Total . Accounts

r.Potal assets returns accounts Inven- Invest assets 38 assets ."i not..
classes 41 with receiv- tories mentS 46 (less re- Total payable 16

balance able 44 serves) liabilities3g
sheets 35

TRADE: RETAIL: FILLING STATIONS-

-------------- 781 1,742
899

3,671
1 513

2,423
1 057

390
310

5,814
3 465

14,238
7 466

3,739
1 4630

-------------00
------------

112
82 1,422

,
2,177

,
1,851 439

,
6,662

,
12,832

,
2,687

50
------------

17 437 736 663 885 2,893 5,476 823
ou 7 535 760 731 280 2, ?7G 4,764 1,134

6 1,036 1,292 2,673 42 6,241 11,344 5,258
,000

----------
3 619 2,077 3,885 51 12,519 19,383 6,504

0 006 1 3,194 5,772 6,265 6,671 21,714 43,864 3,792,
)0,000

__ --------- -----------oo'oo15 _::::::

17,897 S. 119,367
1

6

2

5

r

25,400

TRADE: RETAIL: FILLING STATIONS_

L -------------- 1,177 921 3,543 2,098 391 7,830 15,325 6.440

jo --------- 84 237 1 089 466 175 3,491 5,623 1,448----
----------00 34 126 1; 003 433 448 3,378 5,501 1,805--

?Zo ------------ 2 8 54 20 ----------- 622 710 63

joo ------------ -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
L,000 ------- --- ------ ----------- ----------- ----------- -- --------- ----------- ------------ -----------

5,000
---- -------- -----------

----------- ------------ -- --------- ----------- ------------ -----------

O'OW -------- -------- ----------- ----------- ----------- -- --------- ----------- ------------ -----------

io'ooo

Tota 1,291 5,689 3,017 15,321 27, 159

1

~

9,756

TRADE: RETAIL: HIMI)WARE-

L - 856 1 515 5,340 11,075 414 2,595 21,195 5,529-------------
50 - 276 1:052 6 972 8,553 604 2,986 19,486 4,827------------
too ------ 125 803 6: 780 7,659 498 2,981 18,060 4,638------

- 23 499 2,755 3,088 280 012 7,626 1,886-----------
500 -- 10 283 3,041 2,508 69 736 6,070 2,694----------
L'ooo ----------- 6 342 2,776 2,679 1,309 699 7,948 1,598

5,000 ----------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------

[0,000---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------

50,000
__ ----- ----

-

Loo'ooo: ::::: --------- - - -

25,664 3 81,285
f

21,072
1

TRADE: RETAIL: HARDWARE-

I --------------- 1,081 969
0

4,595
0762

10,499
3 366

433
280

3,064
1 729

19,943
7 880

7,133
445250

06------------
124
35

25
143

,
1,321

,
1,903 121

,
1,477

,
5,06S

,
1,491

250
------------

6 39 639 719 103 598 2,121 343

500
-- -------- -------- -------- - -- -------- -- - - --- -----------,066-- - - - -- - ----------- -- -------- ----------- ------------ -----------

5,000 ----------- -------- ----------- ----------- ----------- --- -------- ----------- ------------ -----------

O,000--------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------

50,000
'

-----
----

------------ ---

00,0G5_::::::: ------ --- ---
-------------

1
1,401 16, 48 6,M 35,012

1

1

L

L

11, 412

For footnotes, see pp. 225-227.
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and by niajor industrial groups,7 for returns with net income and returns with no
co-mpiled net profit or net loss, net income or deficit, and dividends paid in cash'and

figures in thousands of dollarsl

Surplus and Gross sales
Bondsand Capital Undivided and gross Total Comniled Not income talT

0

Divi-
mortgag

os stock 48 profits 49 receipts compiled net profit or defleit 3 tax N dends
payable 47 (less defl- from opera- receiptq 22 or net loss paid 51

Cit) 42 tions so

RETURNS WITH NET INCOME

1,349 5,526 2,100 48,762 49,579 884 882 128 18a
937 2, 505 1,785 20,632 20,949 505 505 72 165

1,806
551

4,006
1,844

3, i14
1,943

37,010
11,893

37,667
12,206

1, 013
448

1,013
447

i99
79

345
185

1,099 991 1,212 10,933 11,02S 221 221 54 58
47 1,612 4,030 21.102 21, 660 1,170 1,170 293 476

1; 750 8,392 2,493 17,872 18,536 467 467 88 go
-----------

-----------

20,048

-----

10,492

------------

58,265
------------

59,525

------------

4, 567

-----------

-

4,478
------------

------ -

1,034

I
--- - -

---

3,386
----- ----

-----
7, 540 5 226,470 2317150 9

,

276 9, 183 lt 947 4,888

RETURNS WITH NO NET INCOME

2,799 7,912 62 2,048 53,261 53,906 33 1. _175 .331.275 ---------- 8
1,812 I'S95 215 9,651 9,795 33 178 33 178 ----- 5

936 2,718 62 189 8,218 8.421 33 285 33 285 ---------- 6
543

-----------
-----------
-----------
-----------
-----------
------------

476
-----------
-----------
-----------
-----------
--------
----------

52380
------------
------------
------------
------------

----

1,056
------------
------------
------------
------------

- -- -- ---

1,097
------------
------------
------------
--------- --

------------

33 52
-----------
-----------
-----------
-----------

-----------

33 52
------------
------------
------------
------------

------------

----------
----------
----------
----------
----------

----------
----------
----------
----------
----------

6,089 13,001 52 3,303 72,186 73,219 33 1,790 33 1, 790 19

RETURNS WITH NET INCOME

918 11,782 2,377 40,169 40, 72n 1,000 1,000 150 199
1,340 8,925 3,864 31,271 31,911 894 885 138 257

964 7,469 4,450 27,127 27,741 988 987 162 215
179 3,549 1,731 12,860 13.115 572 570 143 195
358 1,822 1,959 10,625 10,948 408 390 90 88
635

-----------
-----------
-----------

3,336
-----------
-----------
-----------

1,907
------------
------------
------------

9,198
------------
-----------

------------
--- ---

9,495
------------
------------
------------

--- ---

447
-----------
-----------
-----------

439
------------
------------
-------

114
----------
----------

---

----------

128
----------
----------
----------

-----

4,394 36,882 16, 287 131, 250 133, 940 4,308 4, 271 798 1,082

RETURNS WITH NO NET INCOME

1,629 13,,865 52 3,705 30,118 30,488 33 1,323 33 1,327 ---------- 7
817
538

4,553
2,248

52 216
714

9,159
4,406

9,364
4,532

33 322
33 131

33 322
33 131

----------
----------

14
2

140
-----------
-----------
-----------
-----------

1,671
-----------
-----------
-----------
-----------

53 50

------------
------------
------------
------------

------------

-
-

2,747
------------
------------
------------
------------

------------

----- -

2,796
------------
------------
------------
------------

---

-------

N 63
-----------
-----------
-----------
-----------

33 63
------------
------------
------------
------------
------------

---- - - -

----------
----------
----------
----------
----------
----------

----------
----------
----------
----------
----------
----------

--------
3,25752 46,429

1
33 1, 343

1
---------- 22
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TABLE 6.-Corporation retitrns with balance sheets, 1940, by. total assets classes
net inconte:3 Number of returns, selected assets and liabiliiies, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Nurn-
ber of Notes and Capital Total

I
Total assets returns Cash 30 acoo~nts Inven- 1~vest- assets 3s assets-

Accoun
tsM-sses 11 wi hA recd- Gess re- "NAW and note~
ibalance able 44 serves)

in 39
bilities payable o

sheets 35

TRADE: RETAIL: BUILDING MATERIALS, FUEL,

1 -------------- 2? 196 4,3329 21,207 17,950 1,320 12,549 58,267 ifi, 680
50 -------------
100

1,209
1 043

5.221
8 051

30,842 24,462 3 134
:

21,146 86,236 20,190
------------ , , 54,798 41.686 9 747 40,355 157,323 33,870

250------------ 300 5,550 31,059 26 212 11,402 25,850 102,677 17,754
500 ----------- 109 4,647 22,537 18:898 8,244 17,964 1-3,502 10,544
11000---------- 65 6, 779 33,513 29, 641 17,762 30,793 121,050 18,937
5,000 ----------- 1 305 3,528 1,034 347 1,712 7,115 1 303
10,000--------- -------- ----------- ----------- ----------- ----------- -------

,

50.000---------- -------- ----------- ----------- ----------- -----------
----

----
------------ -----------

100,000--------- -------- ----------- ----------- ----------- ----- -----
-------

-----------
------------
------------

-----------
-----------

Total --- 4,923 34,882 198,384 159,903 51,956 150,369 605,170 119,279

TRADE: RETAIL: BUILDING MATERIALS, FUEL,

I -------------- 2.398 2,536 15,318 10, BA 1,278 12,969
t

43,960 19,722
50 ------------- 467 1,334 10.579 6,243 1,844 11,720 32,665 10,314
100------------ 315 1,441 14,487 8,594 4,2_52 17,732 47.689 12.952250------------ 102 1,428 8,786 6,039 4,851 11,984 34,405 8,585500------------ 29 651 5,187 2,817 2,761 6,424 18,281 5,810
1,000---------- 12 1,021 3.079 1,660 2,026 14,366 22.045 1,871
5,000----------- 2 756 2.156 1,031 5,016 3,215 12,270 1 836
10.000---------- -------- ----------- ----------- --------- ----------- --

,

50,000---------- -------- ----------- -----------
--

----------- ---
--------- ------------

- ---

-----------

100,000 --------- -------- ----------- -----------

---- - -

- - ------ ---

Total --- 3,325 9,167 59,592 36, 897 212,217 61,099

TRADE: RETAIL: OTHER RETAIL TRADE-

1 -------------- 2,595 5,868 16,271 22,936 1,607 10,944 58,783 19,103
0------------- 757 4,465 16.737 19.862 1,721 8.938 62~ 807 16,486
00------------ 604 6,041 28, B95 26,980 3.646 10,503 78,034 19,999

250------------ 172 3,973 24.304 17,915 2.256 9,232 59,725 16.113
500------------ 63 2,710 14,664 13,340 2,337 8,346 42,370 11,589
1000---------- 36 5.289 24,193 18,789 6,85S 12,115 M 612 14,216
1000---------- 3 1,452 11,201 1,606 538 3,604 20,524 9 588
0,000---------- -------- ----------- ----------- ----------- ----------- ----------- ----

,

01000---------- -------- ----- ------ ----------- -----------
--------

----
-----------

00,000

---------

-------- -----------

----------- ----------- ----------- -----------
--------

------------

Total ---
1

4,130 29,699 135,965 121,428
1

18,963 63,683 380,854

5

107,184

TRADE: RETAIL: OTHER RETAIL TRADE-

1 -------------- 2,959 3,050 10,332 16,625 1.289 10,311 42,881 20,063
50------------- 261 790 5.519 6,847 460 4,049 18,108 6,245
100------------ 117 599 5,406 6,260 946 3,508 17,212 6,493
250 ------------ 28 601 2,465 4,794 661 1,437 10,341 3,505
500 ------------ 11 216 1,439 3,3G4 1, 261 1,293 8,135 2,228
11000----------- 8 898 4,606 9,174 1,381 2,886 19,183 5,108
51000 ----------- 3 3,662 4,808 7,857 1,118 894 18,695 1,276
101000 ---------- 3 1,375 1,457 10,918 14,670 4,161 33,514 16 075
50,000 --------- -------- ----------- ----------- ----------- ---------- -- --

,

10010W --------- I -------- ----------- ----------- -----------
-

-----------

- ------

-----------

------------

------------ I

----------

Total---I 3,390 11,190 36, 0.33 65, 839 21,687 28,538 IGS' 069 60,993

For footnotes, see pp. 225-227.
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and by major industrial groups,' for returns with net income and returns with no
compiled net profit or net loss, net in4come or deficit, and dividends paid in cash and

figures in thousands ofdollarsl

Surplus and Gross sales Divi-
Boudsand Capital undivided and gross Total Compiled Net income Total dends
mortga,-,, Sto& 49

profits 49 receipts compiled net profit or deficit 3 tax 66 paid 51
payable 47 (less defi- from opera- receipts 22 or net loss

cit) 42 tions so

AND ICE-RETURNS WITH NET INC OME

3 072
1

30,568 5,831 135,175

1

136,727 3,416 ~. 410 505

1

956

7835 41,702 15~ 931 159,278 161,789 5,043 5,036 775 1,583,
10 954
5:837

7a, 111
50,568

37,869
26,156

248. 2_1 -
13": =038,148

252,727
141,369

9.181 -
5,368

8,077
5,356 1,003

9
2,015

3 948 3.4.072 23,071 96,154 98,463 3,821 3,811 796 1,871,
4368 53,663 35.1365 152.721 156,582 6,471 6,461 1,464 2,779,
328

-----------
1.825

---- -----
3,321

------------

---------------

15,373
---------- --

------------ ----

15,493
------------

-------------

663
-----------

------------

663
------------

----------
------------

169
----------
----------
----------

----------
----------
----------
-------------

38.359 1 -82,508 1 147,844 945,074 963.149 33,765 33, 714 6,184
1

11,979

AND ICE-RETURNS WITH NO NET INCOME

5 1.65 28,402 5211,762 97,509
1

98 579 333,349 33 3,349
33

---------- - 54
48

4: 065 18,529 52 1,486 47,855 48:679 33 1, 438 1,438
33

----------
1026,852 24,682 1,660 52,353 53.584 33 1, 711

33

1,714
33

----------

1085,186 19 341 433 34,273 35,124 1,244
33

1,248
733

----------
344,077

5,953
10:030
14 300

62 2,010
63 208

17.920
17,638

18 323
is: o5s

677
33 678

6 7
33 678

----------
---------- 176

?, 000
-----------
-----------

-----------

4: 748
-----------

-- --------

-----------

3,571
------------

-
-----------

-------- ---

12,242
------------

--------

----------- --

12,670
------------

—

33 82
-----------

--

3384

------------

------------

-

----------
----------

-----

----------
----------
- ------

-
33.498 120,031 539,802

-

279,791
I

339,179 33 9, 189
T

1 --------
1

521

RETURNS WITH NET RqCOlYIE

8712 27,842 4,301 149,448 151.6119 3,577 3,576
.,

539 657
,

2 895 19,954 8,705 Ift336 106,684 3.451 3.436 560 754
,

3024 28,974 17,534 1228,1.59 132,568 6,202 6,198 1,259 1,913,
0214 19 095 15,375 92,985 97,202 4,309 4.302 958 1,125

.
1 379

,
15 1~4 9,971 62,789 65,584 2,841 2.832 674 604

,
3642 24:4 9

'
22.675 72,561 78,250 4,031 4,011 917 1,102,

-----------
-----------
-----------

52. 82
-----------
-----

1,933
---- -------

38.248
--------- ---

. 38,386
------------

715
-----------

714
------------

----------

166
----------

----------

----------
----------

18,331 138,323 80,494 67 25, Y70 5,0731 6,154

RETURNS WITH NO NET INCOME

5 564 27,674 5214,455 89,0404 90,301 333,359 33 3,359 ---------- 44,
3,062 9,765 522,508 22,9.S2 23.718 33 897

33
23897
33

---------- 5
892,063 81847 52 11316 19,7:87 20,420 831

33
831

3
----------

10648 4,216 633 11,924 12,134 322 3321 ----------

999 2,697 1,029 3,0:32 3,543 33 244 33244
33

---------- 24
914,255 9,296 49 6,8039 7,334 93 1,410

33
1,419. 3

----------
1401,657 5,417 9,217 19,9,69 20,776 549 549

33
----------

iO33,363
-----------
-----------

13,845
-----------

---- ------

52 211
-----------

------ ------

48,126
--------- ---

48,611
-----------

------- ------

332,443 2,443

---- ;

----------
----

---------- ----------

21.611 81,756
1

427,562
-

226,837
-

33 10.065

I

33 10,068 ---------- 5017
I

525003-44-13



188 STATISUGS OF nTICOME FC~,R 1940, PART 2

TABLr 6.-Corporation returns with balance -Rhects, 1940, by total assets classes
net income:3 Number of returns, selected as.!3ets andl iabilities, selected receipts,
assets other than own stock; also, for returns -zvith -net income, the total tax-Con.

[Total assets classes and money

Num-
her of Notes and Capital Total

Total assets returns Cash 35 accoi~ tsn Inven- 1uV t- aFsets 39 assets-
Accounts

laSSeS 43c with
I

rece tories mmentS45 (less re- Toml and notes
bella nee able serves)

lia

bilities39 payable
sheets 35

Tl-'ADE: RETAIL: RETAIL TRADE NOT

I -------------- 1,708 4,516 11,242 13,571 1,078 10,976 42,125 9,272
50------------- 553 3,244 11,939 12,320 1 327 8,946 38.463 7,548
100------------ 315 2,833 17,306 14,437 1: 944 10,949 4S,320 9,781
250------------ 100 1,720 12,050 9,404 2,311 7,087 33,440 6,575
500------------ 31 1,365 7,379 6,601 W3 3,280 19,591 4,339
1,000----------- 16 1,385 . 12,840 7,863 4,824 6,396 34,146 5,738
5,000---------- -------- ----------- ----------- ----------- -- --------- ----------- ------------ -----------
10,000--------- -------- ----------- ----------- --- ------- -- --------- ----------- ------------ -----------
50,000 --- -- --

--- --- -- ---

-------- ----------- ----------- -------- - -- ----- --- ----------- ---- - - ---- - -

ITotal--- I2,723 15.061 7Z 757 64,196

--
12,116

-
47,641 216, 085 43, 252

]

TR_ADE: RETAIL: RETAIL TRADE NOT

1 -------------- 1,550 1,652 7,512 8,848 664 7, M 27,177 9,665
50 ------------- 224 600 5,294 4.270 554 4,114 15,273 4,192
100 ------------ 116 562 5,949 4,246 827 4,628 16,676 4,441
250 ------------ 13 80 . 1,837 807 547 1,063 4.377 1,037
500------------ 12 284 3,202 1,147 241 2,609 7,756 2,027
1,000 ----------
5,000 ----------

9
--------

412
-----------

3,198
-----------

4,452
-----------

3,157
-- - --------

2,350
-----------

13,870
------------

2,571
-----------

10,000 --------- -------- ----------- ----------- ----------- -- - -------- ----------- ------------ -----------
50,000

_100'006: _::::::

To 5, 9~

TRADE: TRADE NOT ALLOCABLE-

1 -------------- 4 086 9,920 3j, 715 .30,906 2,342
1

W 171 97,354 33,895
60 ------------- .11709 10,211 42,441 40,770 4,483 27:845 128,409 37,634
100 ------------ 1, 5" 16,626 77,557 73,751 11,613 53,882 239,363 61,882
250 ------------ 578 .12,825 ~64,719 61,705 13, z9O 44,607 202,316 47,846
500 ------- ---- 299 14,2204 63,207 G4,361 16,664 43,394 206,448 43,180
11G00 ---------- 153 13,701 72,754 72,699 31,402 55,384 253,053 56,028
5,000 ---------- 9 4,545 13,722 21,396 8 780 16~ .1,35 66,170 8,054
10,000 --------- 5 8,261 25,310 16, g2o 33:799 25,675 110,982 10,810
r)0,000

, - - - - - - -
--- - --

----- ----- _
----

- -_

_ _ _ _ _ _100100K i 4, 885 6, 67 iH66 15, i92

Total --- 8, 4 74

I

94,848 398,320 413,541 !~4, 938 304,109 1,476,596 316,222

TRADE: TRADE NOT ALLOCABLE-

1-------------- 5,022 5,154 24,011 2,4,387 2,309 21,299 80,860 40,779
50 - ---------- 783 2,635 16,691 15,652 1,839 16,318 54,808 20,222
100 ------------ 499 3,416 22,918 21,372 4,606 21,261 76,196 26,593
250 ------------ 138 1,469 14,084 12,213 4.863 13,461 48,040 14,149
500 ------------ 53 1,946 9,175 5 973 3,607 14,514 36,872 7,889
1,000 ---------- 27 3,720 6,479 10:868 5,92-2 16,274 44,546 14,059
6,000---------- 1 616 1,914 1,230 1,276 4,067 9,132 2,108
10,000 --------- 4 ~1' 344 7,213 10,549 7,159 17,678 44,393 3,100
50,000

__
------------- ----------

100'006_ ::::: ::: . ------------ -------

Tot 20 ~03,386

d

.3l, 1. 124,872 394,846 i2g,;

For footnotes, see pp. 225-227.
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and by nwjor industrial groups,' for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and:

figures in thousands of dollars]

Sur lus a d Gross sales
Bonds an d Capital

p n
undivided and gross Total Compiled Net income Total Divi-

mortgages
payable 47 stock 49 profits 49 receipts

from opera-
compiled
receipts 22

not profit
or net loss or deficit 3 tax 65

dends
paid 61(less defl-

tions 60Cit) 42

ALLOCABLE-RETURNS WITH NET INCOME

2,424 -ql, 040 6,506 126,272 128,124 2,494 2,493 381 619
2,270 16,137 9,962 87,413 88,927 1,994 1,988 305 552
3,928 12, 534 12 371 11 211 1,728 2,573 2,565 433 757
2,889 13,265

: 181
9

51: 8,'9
54,044 1,791 1,788 316 599

845 8,022 4,938 28,343 29,613 1,220 1,219 281 356
2, 427

-----------
-----------

12, 054

-----------
-----------

9,601

--------------------------------

48,268

------------------------

51,2182

------------------------

------------

1,806

-------
----------------------
-----------

1,794

------------
------------------------
------------

432

----------
--------------------
----------

656

----------
--------------------
----------

1

14,782 90,052 52,563 42 990 440,717 11,878 11,848 2,148 3,538

ALLOCABLE-RETURNS WITH NO NET INCOME

2,671 17,521 52 4,180 61,193 61,970 3-1,986 331,986 ---------- 204
1,648 8,301 325 23,438 23,865 33 554 33 654 ---------- 27
2,051 8,239 891 18,106 18,656 33 681 33682 ---------- 32

258 2,346 686 4,149 4,424 33 170 -13170 ---------- 8
636 3,549 540 12,760 13 381 33 232 33 232 ---------- 11

1,364
-----------
-----------
-----------
-----------

4,506
-----------
-----------
-----------
-----------

3,792
------------
------------
-------------
------------

8,813
------------
--------- - --
---------- --
---------- --

9:985
------------
------------
------------
------------

33 579
------------
-----------
-----------
------------

33 579
------------
------------
------------
-------- -

----------
----------
----------
----------
----------

43
----------
----------
----------
----------

8,629 463 2,054 12i, 460
1

132,281 334,201 334,202 ---------- 323

RETTJR~ITS WTTH NET INCOME

5,770 47,304 5,446 327,183 330,827 6,713 6,768 1,031 1,469
7,204 53, 738 23,667 339, 966 344,114 7,900 7,895 1,292 1,766

16,238 95,941 54,181 574,6-10, 582,671 15,505 15,490 2,856 3,955
14,916 78,022 53,129 430,442 436,816 13,14A 13,103 2,947 3,790
15,1382 79,849 57,705 424,534 432,008 15,305 15,282 3,636 4,756
16,426 97,013 72,612 440:5543 448,710 16,883 16,852 4,173 6,502

25,530 24,532 81 014 82,405 5,797 5,775 2,601 925
2,947 39,733 5k, 452 144:35(3 148,084 6,825 6i 825 1,598 2,752

10 000 131,947 -
--

105,376
-------------

125 939
-----------

44,429
------------

44,429
----------

11,098
----------

35,000

82, 040 627, 220 475, 671

8~, 064G 1
I

2,931,574 132,561

I

132,420

I

31,122 60,914

RETURNS WITH NO NET INCOME

10,358 51,530 6226,720 241,100 243,292 338,127 =8, 136 ---------- 299
6,248 30,637 324,588 M, 151 121,653 33 2,662 332,662 ---------- - 43
8,928 36,486 828 141,31:3 143,4%4 -3,134 333,142 ---------- 141
6,038 23,606 2,529 74,204 75,433 331.997 33 1,999 ---------- 257
4,420 17, -nl 3,551, 42,391 43: 388 33 963 33 973 ---------- 44

10,087 17,4A 2,277 45,106 45,953 33 1,560 23 1,571 ---------- 161
0,924 297 53 1,609 16,24:1 16,334 3t 151 33 151 ---------- ----------
6,434

-----------
-----------

15,005

-----------

19,053

------------

41,42:1

------- --

---------- --

42,092

------------

------------

33 1,077

-----------

-----------

33 1,077

------------

-- ----------

----------

----------

----------

540

---------

---------
59,438 192,265

I
82 4,679

I
721,927 731,569

I
3319,670 3319,712

-
---------- 1,487
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TABLE 6.-Corporation returns with balance sheets, 1940, by total assets classes
net income:3 Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Num-
her of Notes and Capital Total AemuntsTotal assets returns Cash 36 accounts Inven- Invest- assets 38 assets- and

n'
-
'tes

classes 43 with receiv- tories ments 45 (lPss re'- Total 46blbalance able 44 serves)

"

liabilitie paya e
sheets 33

TOTAL SERVICE: RETURN.

I -------------- 9,207 23, M 34,958 8,770 7,917 7(),731 162, C47 45.285
ZO ------------- 2,167 17.274 25,141 6,164 9,189 88,666 153,076 31,160
100

------------
1,838 28,228 39,237 9,102 20,656 176,818 285,270 46,579

1.50------------ 664 19,931 27,755 6,570 20,5159 146,052 229,608 32,147
500 366 23.141 24,364 4.461 21.666 167,362 251,382 30,481
im66 317 63,107 61,530 17,733 85,717 398,996 652,497 69,742
45,000 ---------- 21 7,873 7.396 4.070 19,079 83,010 124,476 18,597
10,000--------- - 14 24.314 22.460 .20,588 37,110 124,797 233,508 17,801
Z0,000 --------- 2 8,664 994 15,994 31,112 65,969 125,454 6,974
100,000 -------- 3 14,435 17,076 68, T-M 233,826 39,473 376,097 9,675

Total--- 14,599 230,241 260,909 161,677 486,731 1,370,874 2,594,007 308,441

TOTAL SERVICE: RETURNS

1-------------- 15,817 14,933 34,335 10,270. 8,711 112,986 192,436 96,743
50------------- 11M 5,194 12,922 3.458 6,620 77,171 111,137 32,063
100------------ 11150 7,547 37,364 4,751 11,742 128,422 178,346 44,386
250------------ 390

.
6,742 10,617 21684 11,335 102, MO 138,408 26,060

500 ------------ 281 11,433 10,989 2 966 15,797 149,876 198,771 32,494
1,000 ---------- 237 17,970 20,828 10:381 37,338 382,641 482,267 63,081
5,000 ---------- 25 ~, 489 3,493 6, 499 6'mo 142,077 167,698 28,841
10,000 --------- 12 4,888 14,243 10,664 56, 608 119,147 209,881 42,683
50,000

-------- --- ----100,006 -

T 51, 671 153,6 1, 678, 92Z .366,341

SERVICE: HOTELS AND OTHER LODGING

1-------------- 614 1,421 1,340 493 520 7,985 12,771 3,531
50------------- 244 1,687 1.267 561 639 12,436 17,522 3,682
100 ------------ 341 3,362 3,149 1, 264 2,036 42,160 53,917 7,734
250 ------------ 162 2,804 2,312 908 1.993 47.150 56,572 6,450
500 ------------ 130 4,545 2,437 1, M 3.285 77,441 92.155 6"599
1,000 ---------- 106

6
8,009
1 3 8

5,506
314

2,778
491

18,224
3 906

189.942
27 645

229,745
34 040

16,231
1 8935,000 ----------

101000 --------- 2
, 5

1,797 4,155 507
,

6,305
,

26,894
,

40,316
,

2,922
r)0,000

--- - ------100, - ----------- -----------
Total --- 1, 605 24,983 20,481 8,300 36,

SERVICE: HOTELS AND OTHER LODGING

1-------------- 1,378 1,543 1,768 648 814 17,477 23,692 13,138
50------------- 354 848 988 491 657 21,198 25,249 7,624
100 ------------ 316 1,694 2,158 742 1,245 43,777 51,662 8,995
250 ------------ 163 1,622 1,349 603 1,252 51,366 58,130 10,425
500 ------------ 146 2,520 2,161 1,025 2,459 92,922 103,879 8,815
1,000 ---------- 157 7,152 6,794 3,370 9,590 298. 683 334.222 36,013
5.000 ---------- 18 4,543 955 1,342 1,720 108,962 120,357 20,069
10,000 --------- 8 3,359 8,625 1,027 24,164 105,581 145,600 8,702
50,000 --------- ------- -

-- -100,000 -------- -------
------- -

Total--- 2,539 23,281 24,798 9,248 41,899 739, 967 862.792 113,782

For footnotes, see pp. 225-227.
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and by major industrial groups,' for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in Lhousands of dollars]

Surplusand Grosssales
Bondsand Capital mdivided and gross Total Compiled Net Inco,

me
Total Divi.

mortgage,
payable 41 stock is profits 49

(less defl-
receipts

from opera-
compiled
receipts 22

net profit
or net loss

t3or defici tax 65 dends
paid A'

cit) 41 tions 50

WITH NET INCOME

17,795 80,098 6. 295 4,37,924 440.707 19,824 19,808 3,080 6,791
28,686 6u, 910 22,234 261, 550 269.447 15, -W 15. 552 2,700 !;, 638
44,965 ~110, 555 64,810 380,492 392,676 24,855 24; 779 4,765 10,438
43,711 83,734 55.965 240,331 248 677 20,508 20,486 4,355 8,651
65,132 88,914 52, 680 211,325 221:325 19,991 19,977 4,308 9,166

161,892 2t5, 973 172~ 642 472,053 491,283 55, 946 55,011 12,571 25,933
35,887 40.303 26,890 68,20.3 71, W 6.548 6.541 1,211 2,660
52,142 80,219 70,328 168,097 179,360 12,651 12,633 2,712 9,389
23,450 20,435 72,158 64 621 70,054 4,424 4,424 455 3,643
59, 3M 102,641 201,107 150'397 170, ~72 19,326 19,202 1,836 6,494

533, 037 ~ 893,782 745,308 IM, 992

1

2,564,772 199,637 199,313 37,993
1

88,802

WITH, NO NET INCOME

46,110 132,399 52 107,776 412,534 431,128 3326.409 3326,418 ---------- 311
31,417 57,506 52 22,089 110,166 115,909 33 6,872 336,878 ---------- 103
61,058 77,709 42 19,506 118,795 125,247 33 7, 517 337,523 ---------- 220
55,880 49,756 52 3,969 72,131 74,690 334,766 334,780 ---------- 105
89,7S6 68,103 618,455 94, M 89,487 -10,057 - 10,081 ---------- 149

259,153 154,904 3236,132 , Ift, 944 170,387 33 16,942 33 17,041 ---------- 279
91,030 36,041. 52 6,869 47,143 49,649 33 4,577 334,577 ---------- ill

101,000

-----------

24,684

-----------

32,762

------------------------

75,220
------

:
-
:::------

SO,845 335,516 33 5,523

------------

----------

----------

20

--------- :

735,523 601,102 62 172,034 1, 082, 621 1,13 7,331 3382,655 3382,821 ---------- 1,299

PLACES-RETURNS WITH NET INCOME

2,535 6.287 52732 31,172 34,1592 1,299 1,299 194 382
4,321 7,794 465 26,376 28,SO4 1,149 1,149 175 229

14.382 21,961 5,825 46,672 60,315 2,664 2,661 447 889
19,390 22,807 4,858 36,035 37,131 2,591 2,589 486 824
39,870 31, 863 10,272 44, 281 47,485 3,046 3,043 613 1,027
91.135 66,815 50,672 75,58(3 79,815 6,830 5,827 1, lgG 1,906

12,973 7,244 11,155 10,549. 10,934 829 829 166 153
7,062

-----------
-----------

6,424
----
-----------

23,593

------------

11,120

---------- --

12,638
-

------------

169
-----------
-----------

169
-

-----------

-

5

----------

477
----------

191,676 171,195 106,107 281,792 301,714
1

17,577 17,567
1

3, 283 5,888

PLACES-RETURNS WITHI NO NET IISTCOME

7,455 15,103 62 16,080 42,009 47,753 332,726 332,726 ---------- 18

10,514 12,759 52 11,687 21,890 24,897 33 1,607 33 1,607 ---------- 5
23,082 21,570 62 7,433 26,206 28,725 332,086 332,086 ---------- 46
32,472 16,814 S2 6,401 22,975 23. BW 331,562 331,562 ---------- 16

59,413 3C.016 328,086 32,714 33, 607 333,292 333,293 ---------- 64
216,016 99 855 5248 660 99,132 103,028 33 9,499 339,502 ---------- 78
79,974 25: 526 82 22, 723 32.546 33,920 -3,856 333,856 ---------- ----------

78,081
-----------
-----------

10.228
--

-- ---

-----------
- ___

39,959
---------
------------

---

29, 93L2

------------

- ---- --

32,143

------------

------------

334, 744

-----------

-----------

-4,750

------------

----------
-----

~~~----------

----------
---------

------------
507,907
-

236,771
I

62 81, 110 307,385
- - -

327,734
-

3329,372
I

3329,383
1

---------- 217-
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TABLE 6.-Corporation returns with balance sheets, 1940, by total assets classes
net inconte:3 Nuniber of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net inco-me, the total tax-Con.

[Total assets classes and money

Nam-
her of Notes and Capital Total

~
Total as ets

s
returns Cash 36 accounts Inven- Invest- assets 38 ass

s-~1
Accounts

cla-_-ses 43 with -;v, to.; Ments to Oess re- _1T- and notes
bl 46balance able 4( serves) liabiliriL39 paya e

sheets 35
1 1

SERVICE: PERSONAL SERVICE-

1 -------------- 2,068 3,876 8,572 2,980 1,274 24,764 42,873 11,224
60 ------------- 676 3,692 7,170 2,314 2,115 30,698 47,711 8,933
100 ------------ 515 5,318 10,599 3,886 5,534 49,058 77,449 10,526
250 ------------ 147 3,485 5,847 2,932 4,702. 31,013 49,766 4.715
500 ------------ 44 1. 765 2,377 M 4,621 18,428 28,997 2,327
11000 ---------- 29 2,679 3,710 1,961 10,262 29,212 49,648 4,857
5,000 ---------- 2 647 523 2,644 876 6,932 11,784 553
10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
50,000 --------- -------- -- -------- ----------- ----------- ----------- --- ------- ------------ -----------
100,000 -------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------

Total --- 3,481 21,463 38,798 17, 645 29,384 190,106
1

308,228 43,035

SERVICE: PERSONAL SERVICE-

1 -------------- 3,728 2,665 91578 3,367 1,493 32,242 51,324 20,858
50------------- 385 871 3,968 1,356 1,036 18,390 26,860 7,447
100 ------------ 201 1,067 3,924 1,035 1,654 20,926 29,767 5,841
250 ------------ 45 517 1,453 477 1,872 10,009 14,991 2,005
500 ------------ 15 606 792 254 1,858 5,377 9,215 1,441
11000---------- 9 551 734 670 1,926 10,079 14,182 1,035
5,000---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
50,000 --------- -------

-
----

100,000-------- -------

-------- ----------- ------------ -------
Total--- 4,383 20, 7,159

1
9 839

1
97, 024 146, 339

I
38,

SERVICE: BUSINESS SERVICE-

I -------------- 2,091 6,644 10,892 1,086 2,295 8,550 31,032 9,355
50------------- 338 4,133 7,477 893 2,787 7,574 23,867 6,464
100------------ 301 9,291 14,186 1,429 6,211 14,144 47,603 11,244
260------------ 110 5,627 10,035 1,300 6,470 12,223 38,401 8,419
500------------ 60 8,272 13,083 746 5,541 11,785 41,698 8,686
1,000----------
5,000----------

61
2

25,679
825

28,012
1,747

3,3339
77

25,331
7,155

35,477
1,988

127,895
12,236

21,516
925

10,000--------- 5 15,823 8,160 1,684 10,848 31,699 69, 5M 7,640
50,000--------- --------

---

-

--------
----

-----
-
-----------

-----------

100,000-------- ------- :: ------
----------

-
-----------

Total_ 2,968 93, 66,639

d

123,441 392,266 74,250

SERVICE! BUSINESS SERVICE-

1
--------------

3,035 3,658 8,556 1,194 2,181 11,861 29,387 15, 6gi
50- 186 1,135 3,030 343 1,869 5,607 12,812 4,187
1W 112 1,024 4,342 332 3,528 6,803 16,894 4,947
250

------------
35 1,262 2,110. 693 2,637 6,124 13,122 2,716

500 - ---------
-

25 2,909 4,586 479 3,813 4,927 17,864 10.794
1,656 --------- is 6,616 5,193 632 7,846 10,852 33,556 9,338
5,000 --------- 1 3 42 ----------- ---- _ 6,500 6,547 9
10,6w --------- 1 590 1,995 822

j6, ~6~
.169 21,473 16,627

60,000 ---------

-----------

---------- ----
100,000-------- -----------

I
----------- ------------ -----------

Total. 3,413 17,197 29,854 4,485 38,472 1 52,844
F

151,655
1

-
64,300

For footnotes, see pp. 225-227.
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and by major inditstrial groups,7 for returns with not income and returns with no
compiled net profit or net loss, net income or deficit , and dividends paid in cash and

figures in thousands of dollars]

Surplus and Gross sales
Bondsand Capital undivided and gross Total Compiled Net income Total Divi-
mortgage
payable 4 Steel- 48

profits 49
(less defi-

receipts
from opera-

compiled
receipts 22

net profit
or net loss or deficit 3 tax 68 dends

paid A'
Cit) 42 tions 50

RETURNS WITH NET INCOME

4,562
a~ 825I 98,927 99,830 3,204 3,200 470 725

6,21.5 ~' - I-
'

72. 885 73,711 3,242 3,239 497 978
9,444 20, 971 116,698 111,943 5,610 5,569 1,018 1,853
5,074 21, ~33 16,490 56,109 56,885 3,666 3,661 776 1,377
3,614 11 ~206 0,796 28,424 29,047 1,982 1.077 411 738
6,806 27; 173 6,885 33, 9(J5 34,607 2,692 2,685 612 1,487

813
-----------

---------

4,822
- -------

-----------

5,044
------------
-

14,279
------------

-----

14,325
------------

------------

1, 230
-----------
-----------

-----------

1,220
------------
------------

----- ---

223
----------
----------

---

420
----------
----------

----- ----

36, 608 141, 740 69,451 415, 317 420,34S 21,626 21,560
-

4,006 7, 577

RETURNS WITH NO NET INCOME

10,509 33,862 52 19,058 107,501 108,309 334,366 334,366 ---------- 62
5,812
8 651

14,324
13 576

52 2, 775
52 2

36,866
32

37,206 33 1, 143
33

33 1,143
33

---------- 10
,

3,207
,

7,277 1,848
,814

14,969
33,177
15,088

1,103
33482

1, 105

33486

----------
----------

49
45

1,815
3 376

5,333
6 696

30
2 568

8,867
7 9

9,088 33 236
33

33
236

33
---------- 72

52,
-----------
-----------
-----------
-----------

,
-----------
-----------
-----------
-----------

,
------------
------------
-------
-------

, 76
--------- ---
------------

8,146
------------
------------
------------
------------

1,228
-----------
-----------
-----------
-----------

1,229
------------
------------
------------
------------

----------
----------
----------
------- --
-------

----------
----------

------

33,370 81,067 52 17 211,013 338,558 338,565 ------- 290

RETURNS WITH NET INCOME

1,753 15,572 1,719 91-592 9.3,526 4,189 4,183 674 1,357
6,149 9,113 52 61 51.1-69 52,580 2, 6GO 2,598 449 1,014
2,632 17,678 12,557 98,671 101,212 5,025 5.014 956 2,457
3,027 13,296 10,537 61,324 62,918 3,585 3,580 773 1,949
3,623 13,317 11'-50 66,119 67,8GG 5,061 5,058 1,115 2,449
8,783 45,212 42,684 147, 962 152,111 17,919 17,903 4,261 10,311
3,660 5.856 1,649 3,720 4,416 700 700 103 139

21 34,546 17,559 78,812 84,613 6,437

-----------

6,424

------------

1,604

----------

5,416

-------

29,649 97, 7E 619,243 45,515 45.459 9,935 25, 092

RETURNS WITH NO NET INCOME

5,756 22,888 52 18,6Z8 61, 7(Y7 66,952 334,427 334,429 ---------- 75
2,052 7,938 52 2,253 13,030 13,619 33930 32933 ---------- 2
2,564 8,910 52 1,163 15,287 15,987 33954 33956 .......... 52
1,008 5,164 3, V2 10,561 10,745 33407 33408 ---------- 17
2,637 7,361 52 3,982 16,924 17,723 334,878 334,999 ---------- 13
5,900 7,092 8,359 20,735 21,5402 33 2,688 332,693 ---------- ----------

----------- 1,000 5,525 --------- --- (11) 33 15 33 15 ---------- ----------
-----------
-----------

---
-

1,000

---- -
-----------

3,847

--

------------

1,327

------- - ---

---

3,393
- -

--- --------

33288

-----------

-----------

13289

------------

------------

----------

------ ----

----------

----------

---------

---------

19,916
I--

61, 254 52 4, 913 T39. 571 860149, 33 14,587
I I

33 14,611 ---------- 160
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TABLE 6.-Corporation returrs with balance sheets, 1940, by total assets classes
net income:' Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Num-
her of Notesand Capital Total Accounts

Total assets returns Cash 35
accoiln ts Inven-

Inves
t- assets 38 assets- and notes

0--es 43 with receiv' torie-q ments 45 (less re- Totnl payable
balance able 44 serves) liabilities 32
sheets 35

1

SERVICE: AUTOMOTIVE REPAIR SERVICES AND

I -------------- 940 1,631 3.503 1,623 402 5,766 13,770 4,903
50 ------------- 119 565 1,399 907 104 5,156 8,508 1.856
100 ------------ 88 913 1,310 629 660 10,102 14,052 2,503
250 ------------ 21 389 624 217 255 5.832 7,366 1,109
500 ----------- 9 188 229 64 122 6,078 6,809 726
1,000 ----------- 8 559 1,645 129 441 8,982 12,168 1,725
5,000 ---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
50.000

Total --- 1,185 4, 246 8, C, 11 3, 569 1, 984 40, 916 61, 673 12,821
1

SERVICE: AUTOMOTIVE REPAIR SERVICES AND

I -------------- 1,893 1,356 4,979 1,981 800 0,158 19,517 10,541
60 ------------- 102 173 823 426 446 5,185 7,387 2,308
100 ----------- go 171 907 617 221 11,955 14,198 1,967
250------------ 30 455 1,010 168 156 8,412 10,360 1,790
600 ------------ 9 101 75 27 106 6,218 6.641 929
1,000---------- 3 28 27 22 ----------- 5,386 5,480 3,616
6,000----------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
r)0,000 - - -- ------: :: ::

Total
--- 1

2,117

d

7,82 1,72S 46,314 63,584 21,151

SERVICE: MISCELLANEOUS REPAIR SERVICES,

1-------------- 448 856 2,373 1,443 205 2,417 7,472 2,274
50------------- 69 419 1,451 895 200 1,765 4,890 1,037
100------------ 28 551 834 952 163 1,530 4,098

'
574

250------------ 2 71 368 35 5 269 753 93
500 ------------ 1 90 8 54 205 189 594 4
1,000 -----------
51000 -----------

1
1

184
289

43
408

114
223

1
-----------

1,159
4,418

1.541
5,353

10
219

10,000 --------- -------- ----------- -----------
-----------

----------
----------- --------

--- -----------
50.000

To 77 2

SERVICE: MISCELLANEOUS REPAIR SERVICES,

I -------------- 634 448 1,696 1,265 200 2,780 6,665 2,665
50 ------------ 23 108 304 209 38 760 1,509 309
100 ----------- 7 50 154 179 126 488 1,018 156
250 ----------- 1 2 ----------- ---------- 270 (11) 273 269
600 ---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
1,000-~ --------- -------- - -------- --------- ----------- ----------- ----------- ------------ -----------
6,000---------- -------- ----------- ----------- ----------- ------- ---- ----------- ------------ -----------
10,000 ---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------

60,000
- - - -

--------

-----------

--- ------ ---- -

----------

------------

-----------
-

I
-------- -----------

I
-----------
[ I

----------- ----------- ----------- ------------
I I

-----------

Total --- 1 665 1 608 1 2,164 1 1, 654
-

635 4,028 1 9,4G5 1 3,400

For footnotes, see pp. 225-227.
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and by major industrial groupS,7 for returns with net income and returns with no
compiled ret profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Surplus and Gross sales
Bondsand Capital undivided and gross Total Compiled Net income Total Divi-
mortgages
payable 47 stock 48 profits 49

(less dcfl-
receipts

from opera-
compiled
receipts 22

net profit
or net loss or deficit 3 tax 65 dends

paid 51
eit) 42 tions 60 1

GARAGES-RETURNS WITH NET IN`0 OME

1,698 6,847 53 40.021 41,432 1, M 1,047 153 197
2,557 .3, 31 g 338 13,258 13,862 C7 477 78 80
3,010 5,378 2,530 14,014 14,775 829 829 1.10 270
2,159 2,425 1,410 4,593 5,249 402 402 76 178
1,430 3,119 338 3,243 3,331 382 382 109 171
3,482

-----------
-----------

-----------

4,059
-----------
-----------

2,380
------------
------------

7, 481
---------- --
------------

7,733
------------
------------

---------

806
-----------
-----------

-----------

805
------------
- ----------

------------

208
----------
----------

----------

328
- --------
----------
----------

14,337 7, G49 86,381 3, W 3,941 775 1,224

GARAGES-RETURNS WITH NTO NET INCOME

5,090 IZ 751 52 11,830 .52,184 54,594 332.154 33 2, 157 ---------- 11
3,345 2,829 62 1,141 6,068 6,377 33 251 33 251 ---------- 20
7,757 4,774 62 986 5,015 5 326 33 260 33 269 ---------- 3
4,600 3,456 7 3,776 4:179 33206 33 206 ---------- ----------
5,502 1,433 621,860 1,152 1,182 33 212 33 212 ---------- ----------
1,127

-----------
-----------

-_

649
-----------
-----------

-----------

3
------------
------------

-------

508
---------- --
---------- --

586
------------
------------

--

33 52
-----------
-----------

--------------

33 52
------------
- ----------

----------
--

----------
----------
----------
----------

----------
----------
----------
----------

-7, 420
1

25, 893 52 16, 107 72, 234 33 3,144 33 3, 146 ---------- 35

HAND TRADES-RBTURNS WITHNLUT INCOME

652 4.080 19 17,593 17,755 584 584 91 48
499 1,936 1,164 9,057, 9,151 493 493 94 126
336 1,504 1,459 6,033 6,104 465 464 120 166

4 41 490 1, 64= 5 1,653 100 100 24 20
227 342 420 440 52 52 12 29

- -
974 460 1,013 1,018 308 308 74 175

- ---S,7615
-----------

-----------

1,250
-----------

---

88
------------

6,798
---------- --

6,891
------------

140
-----------

140
------------
-----------
----------

33
----------
--------
----------

338
----------

----------

5, 191 4,022 2,141 449 902

HAND TRADES-RETURNS WITH NC:) NET INCOME

698 5,620 633,047 12,198 12,340 33550 33 550 ---------- 3
153 937 43 2,108 2,130 3280 3380 ---------- 21

162 366 247 992 1
'
000 23 15 33 15 ---------- ----------

-----------
-----------
-----------
-----------

4
-----------
-----------
-----------
-----------

62 3
------------
------------
------------
------------
-----------

------------

---------- --
---------- --
---------- --
---------- --

--------- - --

------------
------------
------------
------------

33 3
-----------
-----------
-----------
-----------

----

33 3
------------
- ----------
------------
- ----------

------------

------------

----------
----------
----------
----------
----------
----------
----------

-

----------
----------
----------
----------
----------

----------

6,928
1

52 2,760 15, 2ag 33647 23 647 ---------- 24
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TABLE, 6.-Corporation returns with balance sheets, 1940, by total assets classes
net income:3 Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[ToW assets classes and money

N
br, ~ andNot. ~ Capital Total AccotititsTotal anets

"
at. F, Cash a,

acco nts
I."

assets 38 assets- d notesa'
3

classes

"j

with receiv- tories ments (less re- Total a able 40balance able 44 serves) liabilities 39 p y

I
sheets as

SERVICE: MOTION PICTURES-

I -------------- 1,-247 4,491 3,557 217 1,460 14.252 25, 763 6,626
60 ------------- 386 3,888 3,053 173 1,476 16.911 26,987 5,137
100

------------
298 4,442 4,433 310 2,352 32,204 45,961 9,611

250------------ 116 3,300 3,596 610 3,518 27,404 39,618 6,895
Boo

-------- --
65 3 634 . 3 174 1.138 3,678 30,942 44,017 7,353

1,066 - 66 10:967 13: 287 8,608 19,810 85,796 144,287 20,728
51000 --------- 8 4

,
074 2,256 19 3,317 35,590 46,981 14,799

10,006--------- 7 6,695 10,146 18,497 19,957 66,205 123,658 7,239
50,000--------- 2 1 664 994 15,994 31 112

'
65,969 125~ 454 6,974

100,000-------- 3 14:435 17,076 68,223 233 , 826 39,473 376,097 9,675

Total_ 2,198 64,589 61,571 113,790 320,506 414,745 998,822 95,036

SERVICE: MOTION PICTURES-

1 -------------- 1,425 1,716 2,156 487 1,158 12,861 20,265 12,180
60

------------
169 611 1,300 78 537 8,295 11,581 4,018

106 140 1,331 2,,%7. 789 1,186 14,370 21,144 13,759
250

------------
34 413 1,233 374 1,983 6,561 12,100 4,281

500 - ---------
-

29 1,505 676 215 2,995 13,110 19,962 4,171
1,006 --------- 19 1,026 3 080 4,266 3,001 20,525 33,068 5,864
5,000 --------- 3 134 1: 765 4,940 4 13,135 20,346 6,822
10,006 --------- 1 703 334 7,895 3,547 2,781 16,427 2,442
60,000

_ _ -- ------- ------ ------100'006:_: __: - - ---- ---- ------

-----------To 1,820 13,110 19,045 14, 411 91,638 154,893 53,537

SERVICE: AMUSEMENT, EXCEPT MOTION

I -------------- 891 1,948
I

1,365
I

309
I

49S
I I

10,348
I

15,207
. I
3,976

60 -------------
100------------

153
99

1,100
1,326

866
947

133
119

661
1,160

7,660
11,491

10,826
15,342

2,382
2,135

250 ------------ 43 1,308 1,051 118 1,469 10,525 14,882 1,740
500 ------------ 32 3,161 1,639 47 1,108 15,169 23,722 3,409
1,000 ---------- 33 11,355 2,646 431 7,213 42,415 64,913 3,472
5,000 ---------- -------- ----------- -----------

-----------

----------- ----------- ------------ -----------
10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
50,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------100,000 -------- -------- ----------- ----------- ----------- ----------- ----------- ------------

-----------
Total --- 1,251 20,196 8,514 1, IM 12,109 97,598 142,892 17,115

SERVICE: AMUSEMENT, EXCEPT MOTION

1 -------------- 1,861 1,312 1,466 412 734 15,882 20,960 12,321
B0------------- 164 419 588 144 771 9,310 11,783 2,953
100 ------------ 147 811 690 268 1,061 18,387 22,570 4~ 496
250 ------------ 42 213 942 35 872 13,000 15,427 2,120
500------------ 32 374 998 74 611 19,365 21,943 3,968
11000 ---------- 16 852 915 393 8,084 20,123 30,884 2,957
51000 ---------- 3 807 731 216 4,776 13,480 20,448 1,941
10,000--------- -------- ----------- ------ ----- ----------- - ---------- ----------- ------------ -----------
50,000

----- -- -------- -------- - --------- -- ----- -- -- --- - - -- - -

Tot 4,789 6,331 1,542 16,908 109,548 30,758

Forfootnotes, see pp. 225-227.
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and by major industrial groups,7for returns with net income and returns with noe
compiled n

't
profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousandsof dollars]

Surplus and Gross sales
Bonds and Capital undivided and gross Total Compiled Net income Total Divi-
mortgages tock 48s

prolits 49 receipts compiled net profit or deficit 3 tax 68 dends
payable 47 (less defl- from opera- receipts 22 or net loss paid 51

Cit) 42 tions 60

RETURNS WITH NET INCOME

2 685 9 502
1

4,622 85,782 87,801 5,829 5,828 934 3,116
4 7,405 50,882 52,154 4,638 4,637 868 2,313
8,092 14,157 11,386 65,900 68,562 6,485 6,482 1 271 3,339
8,326 9,677 12,307 43,873 46,720 5,449 5,449 1:106 2,742

11,619 12, M 11,202 37,530 40,116 5,050 5,048 1,016 2,970
43,599 35,725 38,229 147,626 155,321 17,530 17,527 3,419 7,533
14,427 13,578 3.393 25.844 27,775 2,889 2,987 510 1,329
45,060 39,249 29,176 78,165 82,109 6,045 6,040 1,102 3,496
23,459 20,435 72,158 64,621 70,054 4,424 4,424 455 3,643
59,368 102,641 201,307 150,397 170,572 19,326 19,202 1,836 6,494

221,542 -965,171 391,176 750,629 801,183 77,665 77,522 12,516 36,975

RETURNS WITH NO NET INCOME

5,534 . 9,482 52 9,822 67,132 - 68
'
710 33 3,53& 33 3,536 ---------- 24

3,967 4,470 531,699 15, -'i-Lq 15 844 33 842 333 842 ---------- 32
7,171 6,861 69 7,642 17,746 18:930 33 854 33854 ---------- 2
4,661 2,896 52 398 5,870 6,270 33 665 33 671 ---------- 2
8,659 3.987 1,502 7,550 8,074 33494 33494 ---------- ----------

18,134 17,446 52 11,529 24,452
. 25,989 33 2,011 23 2,012 ---------- 109

5. 627 2.397 5~ 056 10, 912 11,483 33 234 33 234 ----------
22,108

- - - - - - - - - - -

2,428

- - - - - -- -- - -

62 11,390

- ----------

31,703

--------- - --

299

---------

33 471

- - - - - - - - - - -

----------

33 471

- - - - - - - - - - - -

------------

- - - - - - - - - -

- - - - - - - - - - - - - - - - -

75,863 49, 967 62 35,920 180,685 187,599 339,108 33 9, 115 - - - - - - - - 28j

PICTURES- RETURNS WITH NET EVC-OME

2,604 8,231 62 749 32. 81L6 33,988 1,998 1,907 308 ~61
2,632 4,287 666 18, 4 3. 7 19,260 1,557 1,556 280 466
3,796 6,262 2,512 13,025 13, 649 1,502 1,501 341 548
2,645 6,133 3,510 14,398 15,155 1,982 1,982 443 459
4.064 10,795 2,177 19,049 19,814 2,781 2,780 613 1,008
6,8&1

-----------
-----------

27,137
-----------
-----------

24,068
------------
------------

45,190
--------- - --
--------- ---

47,296
------------
------------

-------

9,066
-----------
-----------

------

9,065
------------
------------

------

2,340
----------
----------

32696
----------
----------

22, 624 62, 844 32, 1S4 143, 195 149,152 18,894 18,881 4,326 6,737

PICTURES-RETURNS WITH NO NE-_f INCOME

6,755 15,007 6115,411 36,689 38,205 33 4,515 33 4,516 ---------- 85
2,904 7,216 52 1,919 6,301 6,790 33 1,124 331,126 ----------
7,798 11,109 522,387 8,1.:18 8,918 33 1,448 331,449 ---------- 49
6,877 8,082 52 2,390 4,615 4,796 33 975 33 975 ---------- 25
9,299 8,206 62 1,920 3,7464 4 401 33 522 33 522 ---------- --------

8,824 13,813 4,128 51840 6:607 33 623 33624 ---------- i~
5,428

-----------

-----------

-

7,118
-----------

-----------

-

5,273
------------

------------

3,685
--------- ---

--------- - --

-

4,245
------------

------------

33472
-----------

33472

------------

----

-

----------

----------

----------

----------

----------

----------

47, 886
1

70,551
1

52 14,626
1

69,013
1

73,964
]

339,683
1
----------

I
20C
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TABLE 6.-Corporation returns with balance sheets, 1940, by total assets classes
net income:' Number of returns, selected as-sets and liabilities, selected receipts,
assets other than oun stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Num- ~
her of ~ N.tesartd~ Capital Total

Total assets returns
Cash.,

accounts
In"

en
a~ts 3. assets- Accounts

and notescl--scs 41 tbw,
balance

-... ^J
it

_...... ......
serves)

Total
liabilities39 payable 45

I

sheets 33

I

SEP-VICE: OTHER SERVICE, INCLUDING

1-------------- 858 2,291 3,212 552 1,082 5,403 13,072 3,214
60------------- 178 1,746 2,361 275 1,204 6,376 12,514 1,688
100 ------------ 165 2,943 3,709 584 2,507 15,976 26,477 2,192
250 ------------ 61 2,940 4,009 451 2,134 11,019 21,575 2,609
500 ------------ 25 1,486 1,417 186 3, im 8,339 16,391 1,376
1,000 ---------- 13 3,675 6,681 372 4 435 6,013 22, 292 1,202
5,000 ---------- 2 679 2,148 616 3:825 6,536 14,C82 17S
10,000 --------- -------- ----------- ----------- ----------- - ---------- ----------- ------------ -----------
50,000 --------- -------- ----------- ----------- ----------- - ---------- ----------- ------------ -----------
100,000 --- ---- -- --- -----------

-1
-----------

- ---------- ----------- -
---------- -------

Total --- 1, 302 15, 761 23,537
1

3,037 18,293 59,662 126,402
1

12,460

SER-VICE: OTHER SERVICE, INCLUDING

I -------------- 1,797 2,183 4,020 866 1,293 10,414 19,960 8,813
50------------- 192 1,011 1,796 409 1,265 8,081 13,442 3,050
100 ------------ 135 1,393 2,623 774 2,710 11,604 20,714 4,206
250 ------------ 40 1,258 2,520 334 2,293 7,086 14,007 2,454
600 ------------ 24 3,402 1,697

M9
3 186 7,286 17,804 2,337

11000 ---------- - 16 1,745 4,085 1,028 6: 892 16,993 30,876 4,257
51000 ---------- -------- ----------- ----------- ----------- - - --------- ----------- ------------ -----------
10,000 --------- 2 236 3,289 920 11,301 10,616 26,380 14,911
60,000 --------- -------- ----------- ----------- ----------- - - --------- ----------- ------------ -----------
100,000 -------- -- --- -------- - - ------- ----

Total --- 2, 206 11, Z~8 20, 029 5,220 28,949 72, 081 143, 182 40, 028

SERVICE: SERVICE NOT ALLOCABLE-

1 -------------- 50 .116 145 66 81 246 689 182
50------------- 4 44 97 14 3 89 251 81
100------------ 3 82 69 31 34 153 371 60
250------------ 2 5 12 ----- 11 617 675 117
5W------------ --------

-----------

----------- ----------- - ----------

-----------

------------ --------
1,000 ---------- -------- ----------- ----------- ----------- - ---------- ----------- ------------

---
-----------

6,000 ---------- -------- ----------- ----------- ----------- - ---------- ----------- ------------ -----------
10,000 --------- -------- ----------- ----------- ----------- -- --------- ----------- ------------ -----------
50,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
100,000 -------- -------- -----------

----------- ----------- - --------- ----------- ------------

----

-------
Total --- 59 247 323 ill - 129

I
1,100 1,986 441

SERVICE: SERVICE NOT ALLOCABLE-

1-------------- 76 53 117 59 37 311 666 546
50------------- 8 18 125 1 1 344 494 168
100 ------------ 2 5 (11) 16 1 ill 378 18
250------------ -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
Soo------------ 2 16 6 2 769 669 1,463 28
11000 ---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
5,000 ---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
50,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
100,000 --------

-------- ----------- ----------- ------------

Total-I 88 92 248 77 809 1, 43
.
5 3, 001 760

For footnotes, see pp. 225-227.
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and by major industrial groups,'for returns with net income and returns with no
compiled net profit or net loss, net income or deficit,, and dividends paid in cash and

figures in thousands of dollars]

Surplus and Gross sales
Bondsand Capital

undivided
i 40

and gross
i

Total
il d

Compiled

fi
Net income Total

Divi-
mortgages

stock 48 prof ts rece pts comp e
net Pro t or deficit 3 tax 66 dends

payable 47 (loss defl- from opera- receipts 22 or net loss paid 'I
Cit) 41 tions 60

SCHOOLS-RETURNS WITH NET INCOME

1,167 6,858 620 38,236 39,042 1,610 1,608 246 40'
1,301 6,016 2, G53 18, 765 19,185 1,355 1,3.51 249 N
3,273 11,079 7,428 24~ 813 25,436 2,160 2.144 427 851
2,642 8,267 r" 300 222,135 22,739 2,727 2,718 672 1, 0(it

912 5,549 6,802 12, 20 13,227 1,637 1,636 418 774I"
-04 8,280 7,865 12,900 13,391 1,796 1,792 462 49C
313

-----------

-----------

7,553
-----------
----------

5,672
------------
-------

7,013
------------

-

7,239
------------

------------

760
-----------

-----------

756
------------

------------

176
----------

----------

281
----------

----------

10,811 53,602 3 140,260 12,044 12,005 2,650 4,334

SCHOOLS-RETURNTS WITH NO NET INCOME

4,194 17,292 6213,422 31 9 70 33, 096 33 4,011 334,015 ---------- 26
2,649 6,892 52 416 8: 262 8,700 33 864 33865 ---------- 12

3,819 10,468 52 370 12,276 12,944 33 786 33 788 ---------- 19
3,056 6 064 52 7 9,364 9,941 33466 33469 ---- ----- ----------

2,019 5:694 6,047 13,682 15,375 33 395 33407 ---------- 10
5,776 9,363 8,999 3,301 4,488 23841 33 929 ---------- ----------

----
--------

-----------
---- -

-----------
11,028

-----------

------ -----

------------
347

------------

-------

------ ------
12,278

------------

------------

-

------------
13,010

------------

-- ---------

-----------
33 13

-----------
----------

-

------------
33 13

------------

---- - -

----------
----------
----------

----------
13

----------

21, 513
-1

66,791
--

1,178
I [

07,555 -7,375 33 7, 486
1

---------- 80

RETURNS WITH NET INCOME

139 298 52 S3 1,786 1,830 63 63 9 2
25 69 62 741 741 52 52 9 3

60 242 666 681 116 115 34 60

-----------
-----------
-----------
-----------
-----------

54
-----------
-----------
-----------
-----------
-----------

------- -

62
------------
------------
------------
--------- --
------------

---- I

219
------------
------------
------------
------------
------------
------------

_

228
------------
------------
------------
------------
------------
------------

6
-----------
-----------
-----------
-----------
-----------
------ -----

6
------------
------------
------------
------------
------------

------------

1
----------
----------
------- --
----------
----------

----------

3
----------
----------
----------
----------
----------

----------598
__

481 1 J ~, 412 3,480
-
237 237 53 1 73'

RETURNS WITH NO NET INCOME

119 393 52489 1,144 1,179 U 123 33 123 ---------- 6
20 239 57 343 346 33 31 33 31 ---------- ----------
55. 75 230 340 340 33 2 33 2 ---------- ---- ----

-------al-
-----------
-----------
-----------

----- il_i~i -
-----------

-----------

-----------

------ ;2_ -1-8-6-

------ --
------------

---------

--
----------3-4 -
------------
------------
------------
------------

----------3-7 -
------------
------------
------------

--------

------ 33-27-
-----------
-----------
-----------
----------

------- 33-27 -
------------
------------
------------

-----------
----------
----------
----------

------------
----------
----------

----------
634 1, 860 1,902 33 184

----------
6
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TABLE 6.-Corporation returns with balance sheets, 1940, by total assets classes
net income: 3 Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Num-
her of Notes and Capital Total

AccountsTotal assets returns Cash 36 accot~nts Inven- Invest- assets 3s
assets- and notesclasses 43 with rpopiv

-
f ,ofles ments 46 (loss re- .,Totiu blbalance able 44 serves) liabilities 3; paya e

sheets 35

TOTAL FINANCE, INSURANCE, REAL ESTATE, AND LESSORS

1 -------------- 16,706 32,939 71,704 2,379 40,525 210,404 368,662 82,490
50 -------------- 7,772 33,889 gs, 988 3,164 63,898 358,814 560,124 88,907
100 ------------ 10,273 144,503 356,017 6,977 252,280 871,981 1,659,810 210,109
250 ------------ 6,528 340,606 645,183 908 498,873 808,414 2,322,318 210,580
500------------ 4,810 630,447 1,018,837 1,438 907,640 792,845 3,386,943 202,033
1,000---------- 5,589 2,379,704 3,147,592 2,247 4,331,424 1,784,679 11,772,337 485,444
5,000----------
10 000

875
763

1,231,614
3 542 304

1,374,018
6613 145

934
4 088

2,580,579
4377 497

819,317
1 330 196

6,113,273
15 805 070

255,273
, ---------

50,000 --------- 118
, ,

1,758,776
, ,

1,521,668
,

2,204
,,

4,013,671
, ,
655,419

, ,
8,135,784

476,016
198,330

100,000- ------ 139 16 228 808 9 7 82010, 5 6 71 30 433 126 1 099 76'7 57,944,820 1,189,6431

Total --- 53, 573 26,323, 592 21,080,678 29, 957 50. 619; ~53 8,731,844
1
108,069,141 3,398,825

TOTAL FINANCE, INSURANCE, REAL ESTATE, AND LESSORS

I -------------- 32,278 30,923 84,825 6,854 62,649 449,209 652,968 227,045
50 ------------- 11,335 24,452 76,580 6,056 79,488 603,398 807,960 147,953
100 ------------- 11,033 56,620 157,467 13,236 207,985 1,267,828 1,741,059 260,718
250 ------------ 5, M 102,832 209,848 1,424 322,602 1,127,766 1,798,174 230,981
500 ------------ 3,223 202,483 324,495 533 639,526 1,139,985 2,249,836 218,888
1,000 ---------- 3,265 851,167 1, 098,6.r7 2,308 2,309,197 2,451,385 6,837,917 490,135
51000 ---------- 441 457,704 463,504 514 1,292,922 789,264 3,060,770 153,632

10,000
--------- 340 932,856 833,385 241 3,819,370 897,269 6,703,814 213,739

50,000--------- 52 429,373 366,271- 507 2,226,303 464.518 3,624,306 114,634
100,000

--------

55 1, 692,090 920,671 ----------- 129, 085,990 208,596 32,868,286 152,006 1

Total--.1 67,152 4,779,401 4,535,703 30,673
1
39,946,034 9,399,118 60,345,090 2, 209, 730

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL

I -------------- 3,417 9,718 29,017 248 20,665 7,701 69,671 15,380
50------------- 1,491 13,014 48,359 412 34,989 9,987 109,130 21,434
100 ------------ 3,444 105,457 271,548 1,221 173,137 26,024 584,622 78,958
250 ------------ 3,687 306,475 680,215 580 398,800 43,816 1,340,032 110,404
500 ------------ 3,366 586,921 9,54,362 535 761,524 66,962 2,384,905 115,301
1,000 ----------- 4,381 2,255,340 3,020,602 1,268 3,737.068 245,009 9,308.511 337,659
5,000 ----------- 675 1,132,047 1,331,515 369 2,090,784 114,207 4,721,664 212,868
10,000 --------- 615 3,307,075 3~ 096~ 838 1,848 6, 101,990 248,632

'
12,879,478 395,491

50,000
--- --

96 1,676,381 1,519,800 1,622 3,244,852 114, 896 6,630.994 196,368
100,006 : ::: 1 133 16,185,474 9,710,741 5,420

-
29,812,400
-

840,742
-

56,141,81, 1,181,416
1 -

otal- -
1-

21, 305
1-
25,577, 902
-
20,562,996

1
13, 523

I
46, 376. 210 1,717,974 94,977,814 2,673,358

FINANCE, INSURANCE, REA~L ESTATE, AND LESSORS OF REAL

1 -------------- 5,255 9,718 32,415 460 25,289 16,903 89,276 43,208
50------------- 11385 8,927 32,618 261 34,160 17,506 98,101 22,5M
100------------ 1,616 30,391 82,825 754 101,747 36,809 262,477 48,694
250------------ 1,304 79,127 145,549 112 195,715 35,765 466,275 60,012
500------------ 1,220 171,326 261,020 78 368,889 55,785 869,966 52,707
1,000 ---------- 1,704 768,334 974.488 1,039 1,718,622 175,992 3,686,010 187,953
5,000 -----------

00
258
210

394,927
798 119

425,230
781 799

7 907,494
3412 276

55,790
06 601

1,804,915
4 094 930

61,694
186 66910,0 ---------

50:()00
--------

29
,

346,635
,

307,064
-----------

68
, ,

1, 80,509
,

48,095
, ,

1,990,704
,

70,733
-100,0C16 23 766,616 920,671 ----------- 3,410,340 22,060 5,220,813 152,006

-13,004 17374,123 3,963,679 2,779 10,384,041 561,305 1 78, . .4137 1 886,180

For footnotes, see pp. 29-5-29-7.
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