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LETTER OF TRANSMITTAL

TREASURY DEPARTMENT,
Orrice oF CoMmMIsSSIONER OF INTERNAL REVENUE,
Washington, D. C., January 5, 1944.

Sir: In accordance with section 63 of the Internal Revenue Code,
requiring the publication annually of statistics with respect to the
operation of the Federal income, war-profits, and excess profits tax
laws, I have the honor to transmit herewith a report entitled ‘‘Statis-
tics of Income for 1940, Part 2, presenting data relative to income,
deductions, assets, liabilities, exemptions, credits, tax liability, and
dividends paid, as reported on corporation income, declared value
excess-profits, and defense tax returns, corporation excess profits tax
returns, and personal holding company returns for 1940 filed during
1941, There is also included a historical presentation of the income
and of the tax liability reported by corporations for the years 1909
through 1940, and a synopsis of corporation income and profits tax
credits, rates, and other provisions of the Federal tax laws affecting
the comparability of historical data in this report.

Respectfully,
RoserT E. HanNEGAN,
Commissioner of Internal Bevenue.

Hon. HENrRY MoRGENTHAT, JT.,
Secretary of the Treasury.
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STATISTICS OF INCOME FOR 1940—PART 2

CORPORATION INCOME, DECLARED VALUE EXCESS-PROFITS, AND DEFENSE TAX
RETURNS, CORPORATION EXCESS PROFITS TAX RETURNS, AND PERSONAL HOLD-
ING COMPANY RETURNS '

INTRODUCTION

This report, presenting data for 1940 tabulated from corporation
income, declared value excess-profits, and defense tax returns, Form
-1120; insuranece company income and defense tax returns, Form 1120L;
corporation excess profits tax returns; Form 1121; and personal hold-
ing company returns, Form 1120H,; is prepared in accordance with
section 63 of the Internal Revenue Code, which requires the publi-
cation annually of statistics with respect to the operation of the income,
war-profits, and excess profits tax laws.

The amounts reported as income, deductions, assets, liabilities,
exemptions, credits, Federal tax liability, and dividends paid are shown
in aggregate and for various classifications of corporations and of in-
come. Facsimiles of the return forms from which the data are tabu-
lated and to which references are made throughout this volume are
also shown. .

Historical data pertaining to income and profits tax returns for
1909 through 1940 are presented, with a résumé of the information
available for 1926-1939 in the Source Book, a volume of data supple-
mentary to the published reports, Statistics of Income. There 18
also a synopsis of corporation income and profits tax rates, credits,
and other provisions of the Federal tax laws affecting the compara-
bility of historical data in this report. }

Certain of the more significant data for 1940 contained herein were
made public previously in a preliminary report issued as of September
2, 1942, and in a series of press releases dated July 28, 1942, and Janu-
ary 19, 21, 25, and 27, 1943.

CORPORATION INCOME, DECLARED VALUE EXCESS-PROFITS, AND
DEFENSE TAX RETURNS (FORMS 1120 AND 1120L)

SUMMARY DATA

The number of corporation income, declared value excess-profits,
and defense tax returns for 1940 is 516,783, of which 220,977 show net
income of $11,203,223,957, while 252,065 show deficit of $2,283,795,-
190, and 43,741 have no income data (inactive corporations). The
income tax liability is $2,144,291,692, the declared value excess-
profits tax is $30,743,550, the excess profits tax imposed by the Second
Revenue Act of 1940 is $373,510,919, and the total tax is $2,548,-
546,161, an increase of 106.82 percent over the total tax liability for
the preceding year.

1



2 BTATISTICS OF INCOME JOR 1940, PART 2

The increase or decrease, 1940 over 1939, in the number of returns,
net income, deficit, and tax follows:

Corporation returns, 1940 and 1939: Number of returns, net income, deficit, and taz

[Money figures in thonszands of dollars)

Incresse or)decrease
1840 1939
" | Numberor
amount Percent
Total NUMDber Of FELUINS. _ - cmvememeememmemmeesmeemees 516,783 | 515,960 823 0.16
Returns with net income: ! :
Number of returns.. 220, 977 199,479 21,498 10.78
Net income I...... 11,203,224 | 8,826,713 | 2,376,511 26. 92
Total tax liability.- 2, 548, 646 1,232, 256 1, 316, 290 106.82
Income tax___- 22,144,292 | 1,216,450 927, 841 76. 27
Declared value excess-profits tax - 330, 744 15, 806 14, 938 94. 51
_ Excess profits tax 4. ool 873,511 |eoeeas 373,511 |.__._.l...
Returns with no net income:!
Number of refurfis. -« oo 252, 065 270, 138 —18,073 —6. 69
Deficit too oo aeees 2,283,795 | 2,092 148 191, 648 9. 16
Returns of inactive corporations 43,741 46, 343 —2, 602 —5.61

For footnotes, see pp. 20-21,
RETURNS INCILUDED

The data presented in this section axe from returns for the calendar
year ending December 31, 1940, a fiscal year ending within the period
July 1940 through June 1941, and a part year with the greater portion
of the accounting period in 1940.

Data are tabulated from (1) corporation income, declared value
excess-profits, and defense tax returns, Form 1120, filed by domestic
corporations and resident foreign corporations other than those which
are exempt from tax under section 101, Internal Revenue Code as
amended, and (2) insurance company income and defense tax returns,
Form 1120L, filed by domestic life insurance companies and by foreign
life insurance companies carrying on insurance business within the
United States or holding reserve funds upon business transacted
within the United States. The excess profits tax liability reported on
corporation excess profits tax returns, Form 1121, is included where
indicated. The data are tabulated from the returns as filed, prior to
revisions that may be made as a result of audit by the Bureau of
. Internal Revenue. ,

There are excluded from this report data pertaining to amended
returns, tentative returns, and the returns of nonresident foreign
corporations (those not engaged in trade or business within the United
States and not having an office or place of business therein, who file
on Form 1120NB).

CHANGES IN LAW AFFECTING CORPORATION RETURNS

The Internal Revenue Code, as amended by the Revenue Act of
1939 and the two Revenue Acts of 1940, mtroduces certain changes
which affect the net income and tax of corporations having taxable
years beginning after December 31, 1939. The most significant
changes are: '
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(1) Tncrease in the rates of income tax for domestic corporations
(other than mutual investment companies). The rates for 1940
(including income defense tax) are as follows:

Normal-tax net income:
$25,000 or less.____________. 14.85 percent of the first 35,000.
16.5 percent of the next $15,000,
18.7 percent of the next $5,000.
Over $25,000 and not over 38.3 percent of amount over $25,000, plus

$31,964.30. $4,152.50.

Over $31,964.30 and not over 36.9 percent of amount over $25,000, plus
$38,565.89. 34,250.

Over $38,5665.89. . _____.____ 24 percent of the entire amount of normal-

tax net income,

Resident foreign corporations, regardless of amount of normal-tax
net income, and mutual investment companies, regardless of amount
of adjusted net income less the basic surtax credit, are taxed at the
24 percent rate.

The rates for prior years are shown in the synopsis of Federal tax
laws for the income years 1909-1940, pages 316-331.

- (2) “Net operating loss deduction,” allowed (except to mutual
investment companies) for taxable years beginning after December
31, 1939, is the excess of statutory deductions over statutory gross
income of the preceding taxable year, subject to certain adjustments.
(See section 122 of the Code, addad by the Revenue Act of 1939.)

i (3) Gains and losses from sales or exchanges of capital assets are
classified as “short-term” or ‘“long-term.” A short-term capital gain
or loss results from the sale or exchange of a capital asset held for 18
months or less; a long-term capital gain or loss, from the sale or ex-
change of a capital asset held for more than 18 months.

k- A net short-term capital gain and a net long-term capital gain or
loss are included in computing net income for the current year; but
2 net short-term capital loss is not deductible in computing pet in-
come for the current year. Such loss (in an amount not 1n excess
of the net income for the year in which the loss was sustained) may
be carried forward and applied against the short-term capital gain
of the succeeding taxable year not already offset by capital losses of
such succeeding year. This carry-over is restricted to one year.

(4) Amortization of the cost of emergency facilities necessary for
national defense may be deducted. In general, the cost of such
facilities completed or acquired after June 10, 1940, may, at the
election of the corporation, be written off over a 5-year period instead
of tfhulioﬁ%gh the ordinary allowance for depreciation based on estimated
use 6. >

CLASSIFICATIONS, TEXT TABLES, AND DESCRIPTION OF BASIC TABLES

Data are shown for the 516,783 corporation returns in aggregate,
and segregated by one or more of the following classifications: Active
and inactive corporations; returns with net income and returns with
no net income; States and Territories; industrial divisions and groups;
returns with balance sheets and réeturns with no balance sheets; total
assets classes; types of tax liability; net income and deficit classes.
There are also separate tabulations for consolidated returns, fiscal
year returns, and part year returns, all of which returns are included
in the tabulations pertaining to Form 1120 throughout this report.
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The classifications are described in the following paragraphs, which
also enumerate the items tabulated for returns in each classification:

Active and inactive corporations.—Returns for active corporations
show income data; those for inactive corporations show no data.
The returns for inactive corporations are filed in accordance with
the regulation that a corporation having an existence during any
portion of a taxable year is required to make a return. Even though
a corporation has surrendered its chaxrter, it is deemed to continue in
existence until its dissolution is authorized by the State in which it was
created.

The data presented in this report are tabulated from the 473,042
returns of actlve corporations, except as indicated in the following
paragraph pertaining to the number of returns.

The 43,741 returns of inactive corp orations for 1940 are segregated
by the 9 industrial divisions in the text table on page 6 which shows
also the percent of inactive corporations to the total. The returns of
Inactive corporations are also included in the total number of-returns,
segregated by States and Territories, in basic table 1, pages 42-43; in
the total number, by major and minor industrial groups in basic
table 2, pages 44-53; and in the total number of returns with no net
income in basic table 7, pages 222-223. The total number of fisca)
year returns in the first text table on page 16 includes 4,041 fiscal
year returns of inactive corporations.

For the number of returns of inactive corporations for prior years,
see note 2, page 305.

Returns with net income and retuzns with no net income.—This
classification is based on the existence or nonexistence of an amount
of net income for the current year. Net income, as reported for
declared value excess-profits tax cormputation, is adjusted by ex-
cluding the deduction due to net operating loss for the prior year.
Returns with total deductions (exclusive of net operating loss deduc-
tion) equal to or exceeding total incorme are ineluded in returns with
no net income.

The returns of active corporations for 1940 are segregated by returns
with net income and returns with no net income for all tabulations in
this report except that on page 8. OfF the 473,042 returns of active
corporations, 220,977 are returns with net income, and 252,065 are
returns with no net income. :

States and Territories.—This geogra phic distribution covers the 48
States, the District of Columbia, and the Territories of Alaska and
Hawaii.

The data, although tabulated by Sta tes and Territories in which the
returps are filed, do not represent wha.t may be called the geographic
distribution of income. Returns filed in a State may not be a com-
plete coverage of all corporations whose principal place of business is
located therein. A corporation may file an income tax return either
in the collection district in which it has its principal place of business
or in the collection district in which it h as its principal office or agency.
Conversely, a tabulation for a given State may include data from
returns ol corporations having their principal place of business in
another State. There is no way of ascertaining from income tax
returns the amount of income originating in a specific State or the
amount of tax paid thereon.
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The 516,783 returns of active and inactive corporations are segre-
gated geographically in basic table 1, pages 42-43. The number of
returns of inactive corporations may be obtained by deducting the
sum of the returns with net income and the returns with no net income
from the total number of returns. This table presents, for the 220,977
returns with net income and the 252,065 active returns with no net
income, total compiled receipts, net income or deficit, snd dividends
paid in cash and assets other than the corporation’s own stock.
There are also shown, for returns with net income, the income tax and
the sum of the declared value excess-profits tax and the excess profits
tax imposed by the Second Revenue Act of 1940.

A description of the items will be found in the footnotes as indicated
on table 1. The comparability of data distributed geographically is
discussed on page 37, and historical data so distributed are presented
on pages 294-304.

Indusirial divisions and groups.—The industrial classification con-
sists of 9 divisions, 73 major groups, and 229 minor groups, based
on the Standard Industrial Classification, issued by the Division of
Statistical Standards, Bureau of the Budget, Executive Office of the
President. Since the Standard Industrial Classification is designed
on an establishment basis, it was necessary to reduce greatly the
number of groups and to make changes in the contents of the groups
in order to adapt the Standard Classification to the corporation
income tax returns which are filed on an ownership basis.

A corporation is classified according to the business activity re-
ported on the return. When multiple businesses are reported on a
return, the classification is determined by the activity which accounts
for the largest percentage of receipts. Therefore, an industrial group
may contain data for industrial activities other than that on which
the classification is based.

For 1940, additional changes have been made in the contents of the
groups. Charts, showing the difference between the groups as
published in the 1939 and 1940 volumes, Statistics of Income, are
shown on pages 309-314.

In the following table, the 516,783 returns are classified by the nine
industrial divisions, as are also the 220,977 returns with net income,
the 252,065 returns with no net income, and the 43,741 returns of
inactive corporations. The number of returns is shown for each
division. For returns with net income, there are shown the number
of returns, percent of division total, total compiled receipts, net
income, income tax, the declared value excess-profits tax, the excess
profits tax imposed by the Second Revenue Act of 1940, and total tax;
for returns with no net income, the number, percent of division total,
total compiled receipts, and deficit; and for inactive corporations, the
number and percent of division total.

The items are described in footnotes as indicated on the table.



Corporation returns, 1940, by industrial divisions, for returns with net income and refurns with no net income: Number of returns, percentages,
total compiled receipts, net income or deficil; and, for returns with net income: Income tax, excess profits tazes, and total tazx; also, for inactive

corporations: Number of returns and percentages

[Money figures in thousands of dollars]

Returns with net income !
. . Total
Industrial divisions * n““tlber of Percent of Total Income | Declared | Excess
Turas | Number | division | compiled |Netincomet!/ "0 |valueexcess| profits | Totaltax
total receipts ¢ 8 profits tax? tax 4
All industrial Qivislons. ..o 516, 783 220, 977 42.76 | 125, 180, 472 11,203,224 | 2,144,202 30,744 373, 511 2, 548, 546
Mining and quarrying . - 13,335 3,956 20. 66 2, 416, 369 314,948 63, 692 436 3 67, 556
Manufacturing. 88, 651 47,168 53. 21 69, 660, 270 5,631,949 | 1, 215.160 21, 366 316, 369 1, 552, 895
Public utilitie: . 23,670 11, 479 48. 50 10, 441,901 1, 692, 069 347, 346 1,195 13,190 361, 730
Trade. . . 143,022 71,766 50. 18 40,022, 103 1,270,122 262,928 4,913 27, 898 295, 740
L 1S 45,368 16, 091 35.47 2,617, 761 203, 365 36, 558 408 1,790 38, 756
Finance, insurance, real estate, and lessors of real property. ... 154,490 | . 58, 088 38.18 6, 558, 215 2,030, 903 189, 137 1,164 7,405 197, 706
Construction. ... ... R 16, 830 6,716 39. 01 1,903, 570 © 101,702 18, 858 934 3,122 22,914
Agriculture, forestry, and fishery. ... _.__ R 8,943 3,213 35.93 484,176 49, 269 9, 180 282 264 9,736
Nature of business not allocable, except trade 22,474 1, 600 7.12 76, 105 8,897 1,423 43 46 1,512
i : Returns of inactive
Returns with no net income ! corporations
Industrial divisions &
Percent of Total Percent of
Number division compiled Deficit ! Number division
total receiptst total
Allindustrial AivisIOns. - ... e em—— e 252,065 48. 7! 23,056, 316 2, 283,795 43,741 8.46
Mining and QUaITYING . oo e e e — i am o amm— i am 6,427 48.20 , O 109, 442 2,052 22.14
M AN e I B e e e —mam e e m—————— 38, 420 43.34 6, 330, 512 325, 409 3,063 3.45
Pubie b b eS . o  eeeeea 10, 574 44, 67 3, 268, 471 279,029 1,617 6.83
B T U T O S 68, 083 47. 60 7,193, 940 187, 899 3. 173 2.22
Service. 25,204 55.76 1,228,371 95,351 3,983 8.78
Finance, insurance, real estate, and lessors of real property 83.614 54.12 3,355,013 1, 162, 538 11, 888 7.70
Construetion ... __..._ 9,033 53. 67 (24, 415 33.861 1,081 6. 42
Agriculture, forestry, and fishes 5, 187 58. 00 159, 243 32,307 543 8.07
Nature of business not allocable, except trade 5,433 24.17 48,348 57,959 15, 441 68.71

For footnotes, see pp. 20-21.
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The 473,042 returns of active corporations are further segregated
by major industrial groups in basic table 3, which shows in Part I for
all returns, in Part 11 for returns with net income, and in Part III for
returns with no net income, itemized receipts and deductions, compiled
net profit or net loss, net income or deficit, dividends paid in cash and
assets other than the corporation’s own stock, and dividends paid in
corporation’s own stock. There are also shown, for returns in Parts
I and 17, the net operating loss deduction, income tax, declared value
excess-profits tax, excess profits tax imposed by the Second Revenue
Act of 1940, total tax, and compiled net profit less total tax.

Basic table 4 presents returns with balance sheets, by major in-
dustrial groups, and shows for the 207,270 returns with net income
and the 206,446 returns with no net income, the number of returns,
items of assets and liabilities as of December 31, 1940, or close of
fiscal year nearest thereto, itemized receipts and deductions, compiled
net profit or net loss, net income or deficit, dividends paid in cash and
assets other than the corporation’s own stock, and dividends paid in
the corporation’s own stock There are also shown, for returns with
net income, the net operating loss deduction, income tax, declared
value excess-profits tax, the excess profits tax imposed by the Second
Revenue Act of 1940, total tax, and compiled net profit less total tax.
In analyzing the data compiled from returns classified under the major
group ‘“‘Insurance carriers, agents, etc.,”’ it should be noted that life
msurance companies are required to include only interest, dividends,
and rents in gross income, and are allowed as deductions the earnings
needed to maintain reserve funds required by law and reserve for
dividends. (See sections 202-203, Internal Revenue Code). For
returns of all active corporations, in basic table 3, these deductions are
$29,804,967 for returns with net income and $933,215,101 for returns
with no net income; in basic table 4, for returns with balance sheets,
these deductions are $28,7638,431 for rcturns with net income and
$930,125,256 for returns with no net income. It should be noted also
that the deduction item ‘‘compensation of officers,” in basic tables 3
and 4, excludes the amounts paid to officei s of life insurance companies
which file on Form 1120L.. There is no provision on Form 1120L for
reporting this item, and it is not possible to ascertain it from the
annual statement submitted with the return.

Basic table 6 presents returns with balance sheets, by total assets
classes, in aggregate, and by major industrial groups, and shows for
the 207,270 returns with net income and the 206,446 returns with no
net income, the number of returns, selected items of assets, liabilities,
and receipts, compiled net profit or net loss, net income or deficit, and
dividends paid in cash and assets other than corporatien’s own stock.
For returns with net income, the total tax is also shown.

The only table showing the returns segregated by minor industrial
groups is basic table 2, which presents all returns by both major and
minor industrial groups, and shows, for the 220,977 returns with net
income and the 252,065 returns of active corporations with no nes
income, the number of returns, total compiled receipts, net income or
deficit, and dividends paid in cash and assets other than the corpora-
tion’s own stock. There are also shown, for returns with net income,
the income tax, and the sum of the declared value excess-profits tax
and the excess profits tax imposed by the Second Revenue Act of 1940,
The total number of returns includes those of inactive corporations,
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which number may be obtained by deducting from the total number
of returns the sum of the returns with net income and the returns with
no net income.

The items are described in footnotes as indicated on each table.
Historical data by industrial groups are shown on pages 228-293,
and the comparability of those data is discussed on pages 37-38.

Returns with balance sheets and returns with no balance sheeis.—
Returns with balance sheets include only those with apparently
complete balance sheet data; returns with no balance sheets include
those on which the balance sheet data are entirely lacking and those
with fragmentary data.

In the following table there are shown for the 473,042 returns of
active corporations in aggregate, and for the 413,716 returns with bal-
ance sheets, and the 59,326 returns with no balance sheets, items of
receipts and deductions, compiled net profit or net loss, net income or
deficit, net operating loss deduction, income tax, declared value excess-
profits tax, the excess profits tax imposed by the Second Revenue Act
of 1940, total tax, compiled net profit less total tax, and div.dends
paid in cash and assets other than the corporation’s own stock, and
dividends paid in the corporation’s own stock.

The items are described in footnotes as indicated on the table.

Corporation returns, 1940, in aggregate, and for returns with balance sheets und
returns with no balance sheets: Number of returns, compiled receipis, compiled
deductions, compiled net profit or net loss, net income or deficit, net operating loss
deduction, income taz, excess profits tazes, total tax, compiled net profit less total
taz, and dividends paid by lype of dividend

{Money figures in thousands of dollars]

Returns Retkllxms

- with with no

Aggregate balance balance

sheets sheets
1] Numberof returns % ______ .. ... 473,042 413,716 59,326 | 1
Receipts: :
2 Grosssales . ________ .. ... 114,641,817 | 112,781,325 | 1,860,492 | 2
3 QGross reccipts from operations 8._.____ 24, 482, 535 23,754, 114 728,421 | 3
4 Interest, not on Government obligations 2, 495, 828 2,460, 512 35315 4
[ Ronts and royalties 8 _____ ... .. 2,023, 567 1,039, 100 84,467 5
6 Net capitalgain 0. _______ . .. ... __ 188, 347 182,715 5631 6
7 Net gain, sales other than capital assets ! 178,273 165, 586 12,686 § 7
8 Dividends, domestic corporations 12_ . 2,020,731 1,970,418 50,313 8
9 Dividends, foreign corporations 13_____ 244, 874 244, 403 470 9
10 Other receipts, not inferest on Govern 1,177,423 1,155, 249 22,174 | 10
tions.14
. Interest on Government obligations:
11 Subject to declarcd value excess-profits tax ... 354, 600 349,788 4,812 | 11
12 Wholly tax-exemptt6__________________________. 428, 792 423, 409 5,383 | 12
13 Total compiled reeeipts..__._._. ... ______.__. 148,236,787 | 145,426,621 | 2,810,166 | 13
Deductions:

14 Costof goodssold 7_______ . ... 86, 739,133 85,213,870 | 1,525,254 | 14
15 Cost of operations 7______________ 12, 297, 318 12, 025, 787 271,631 | 15
16 Compensation of oflicers ¥8________ 2, 949, 533 2, 865, 752 83,781 | 16
17 Rent paid on business property_ . 1, 966, 120 1,911, 621 54,499 | 17
18 Repairs 9. ... ... ...l 1, 236, 945 1,216, 987 19,958 | 18
19 Baddebts._________._. . .. ___ 617,281 | . 599, 159 18,122 | 18
20 Interest paid. ... ... . ____ 2, 700, 558 2, 645, 789 54,768 | 20
21 Taxespaid 0. _________________ 4, 316, 756 4, 241, 210 75, 547 | 21
22 Contributions or gifts #_ . ______ 38,124 37,675 449 | 22
23 Depreciation. . ............_.. 3, 520, 195 3,459, 306 60,889 { 23
24 Depletion______ 474, 866 464, 718 10,148 | 24
25 Amortization 22 7, 593 7,494 99 1 25
2 Net long-term capital loss 10 ___________ 702, 738 652, 772 49,965 | 26
27 Net loss, sales other than capital assets 1t _ 335, 960 219, 449 116, 512 | 27
28 Other deductions 8. ______.____.__ ... 20, 985, 446 20, 303, 410 502,035 | 28
29 Total compiled deductions_.__._____ ... 138, 888, 566 | 135,955,009 | 2,033, 558 | 29

For footnotes, see  p. 20-21.
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Corporation returns, 1940, in aggregaie, and for relurns with balance sheets and
returns with no balance sheets: Number of relurns, compiled receipts, compiled
deduciions, compriled net profit or net loss, net income or deficit, net operating loss
deductions, income taz, excess profits taxes, total tax, compiled net profit less tolal
tax, and dividends paid by type of dividend—Continued

[Money figures in thousands of doflars]

Returns Returns
wilh with no
Aggreaate halance batance
sheets sheets
30 | Compiled net profit or net loss (—) (13 less 20)...__...__ 9,348, 221 9,471,613 | —123,392 | 30
31 | Net income or deficit (—) ! (30 less 12)._._._ 8,019,429 9, 048, 204 ~128,775 | 31
32 | Net operating loss deduetion *____ .. ____. 122, 898 120, 406 2,492 | 32
33 ) Income tax ® . imiiceiaas 2, 144, 202 2,123, 442 20,850 | 33
34 | Declared value excess-profits tax 3. 30, 744 30, 170 573 | 34
35 | Excess profits tax 4 L. 373, 511 371, 288 2,222 35
36 Total tax. ... P AT 2. 548, 546 2,524,001 . 23.645 ) 36
37 | Compiled net profit loss total tax (30 1ess 36) e oeoeeo 6, 799, 675 6, 946, 712 | ¥—147,037 | 37
Dividends paid:
38 Cash and assets other than own stoek___._.._.__.__ 6,088, 781 6, 019, 068 69,715 | 38
39 Corporation’s own stock_. ... ___ 139, 939 136, 275 3,714 | 39

For footnotes, see pp. 20-21.

'The preceding tabulation is the only one in this report in which the
data are not shown separately for returns with net income and for
returns with no net income. However, this separation is made in
the presentation of receipts and deductions for the 413,716 returns of
corporations reporting balance sheet data, by major industrial groups
in basic table 4, pages 96-129, and by total assets classes in basic
table 5, pages 130-135.

The total number of returns, and the number and percent with
balance sheets, for returns with net income and with no net income,
are shown by net income and deficit classes in the following table:

Corporation returns, 1940, with net income and with no net income, by net income
or deficit clusses: Number of returns, number of balance sheets, and percent of
returns with balance sheets

- :
Returns with net income ! Returns with no net income !
Net income and deficit ciasses ! Percent of Percent of
(thousands of dollars) Number of Nggber of rct\;’:l'lx]ls Number of Nbum'ber of recg{lzlls
returns 2 ance wi returns 2% alance ot
sheets balance sheets balance
sheets sheets

77,282 68, 502 88.64 146, 742 115,197 78. 50

27,056 25,376 93.79 32,993 27. 840 84,58

16, 615 15,902 95.71 17, 150 14,797 86.28

11,955 11, 51§ 86. 32 10, 475 9. 135 87.21

9,803 9, 462 96. 52 7,039 6, 152 87.40

24, 508 23, 346 97. 30 16. 443 14, 558 88.72

11,950 11, 698 97.89 6, 601 5.838 88.44

15 under 20 .. ... __. 7,245 7,088 97.83 3,503 3,129 89.32
20under25_ . ... 5,703 5 579 97.83 2,153 1,924 89.36
25 under 50 ... ... __ 11,058 10,838 93. 01 4,448 3,933 88.42
S0under 300 . __.___________ 7,355 7,222 98. 19 2,287 1, 990 87.01
100 under 250 ... _.________ 5, 539 5,425 97. 94 1,354 1,150 84.93
250 under 800 oo 2,220 2,176 98. 02 454 397 87.44
500 under 1,000, ... __._.__.___ 1,237 1,209 97.74 201 177 88.06
1,000 under 6,000. . _.._______ 1, 166 1,149 98. 54 17y 159 88,83
5,000 under 10,000 ... __.___ 158 156 95.73 22 20 90. 91
10,000 and over. ...._.__._.... 127 127 100. 00 21 20 95, 24
Total ocomeem 220, 977 207, 27 93. 80 252, 065 206, 446 8190

For footnotes, see pp. 20-21.

————— -
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For the 413,716 returns with balance sheets, in aggregate, and for
the 207,270 returns with net income and the 206,446 with no net in-
come, there are presented in the following table the items of assets
and liabilities as of December 31, 1940, or the close of the fiscal year
nearest thereto. :

The items are described in footnotes as indicated on the table.

Corporation returns with balance sheets, 1840, <n aggregale, and for returns with net
income and returns with ne net income: Number of returns, assets and lLiabilities

[Money figures in thousands of dollars]

: Returns
Aggregate T;%ttulrnncsmgét]h with no
net incoue 1
Number of returns with balance sheets 27 ... ... 413,716 27, 270 200, 446
Assets:
Cash 28 e e 41,423,370 35, 548, 069 5,875, 301
Notes and aceounts receivable (less reserve).. - 42, 864, 216 35, 966, 789 6, 897,427
Inventories._ .. .......__..____ e -] 19,463,134 17,138, 158 2,324, 976
Investments, Government obligations 22_ . .- 29, 569, 821 19,284,114 10, 285, 707
Other investments ... _...__...__.____... -| 80,428,747 47,809, 585 | 32, 619, 161
Gross capital assets 3 (except land) ... ... _ .. ... 130, 684, 645 95,393,310 | 35,291,335
Less reserves - 40, 524, 457 32,042, 381 8, 482,075
Land..coooooeeooo .- 10,053,778 5,611,985 4,441,792
Other assets 31 .t iiciieoaae 6,514,457 3,949, 239 2, 565, 218
Total assels 32 e 320,477,712 | 228,658,869 | 91,818, 842
Liabilities:

Accounts payable_______________.
Bonds, notes, mortgages payable:
Maturity less than 1 year____

--| 14,695,958 10, 529, 236 4,166,722
. 7, 986, 767 5,425, 236 2, 561, 531

Maturity 1 year or mmore..__. e 49,199, 157 28, 654, 902 20, 544,255
Other liabilities® ______._______.__ - 110,209, 577 67,817,864 | 42,391,712
Capital stock, preferred_...__..__ -1 17,138,056 13, 146, 379 3,991,677
Capital stock, common._ . _.____._ -] 72,291,613 55,834,130 | 16,457,478
Surplusreserves ¥ _ ______.______ U 8, 357, 532 6, 768, 550 1, 588, 982
Surplus and undivided profits 8__ -} 53,275,315 43,142,462 1 10,132,853

Less defleit 3. _ e iaimeccmeae e 12, 676, 263 2, €50.896 | 10,016, 367

Total liabilities .. _ ——- ooo-2e-.] 320,477,712 | 228,658,869 | 901,818,842

For footnotes, see pp. 20-21.

The returns with balance sheets are further classified by major
industrial groups in basic table 4, pages 96-129, which shows, in addi-
tion to items of assets and liabilities, the number of returns, compiled
receipts, compiled deductions, compiled net profit or net loss, net
income or deficit, net operating loss deduction, income tax, declared
value excess-profits tax, the excess profits tax imposed by the Second
Revenue Act of 1940, total tax, compiled net profit less total tax,
and dividends paid in cash and assets other than the corporation’s
own stock, and dividends paid in the ecorporation’s own stock, for
returns with net income and for returrss with no net income, where
applicable.

The items are described in footnotes as indicated on each table.

Total assets classes.—The returns with balance sheets are segre-
gated into 10 classes by size of total assets as of December 31, 1940,
or close of fiscal year nearest thereto. 'The total assets classes are
based on the net amount of total assets, after reserves for deprecia-
tion, depletion, amortization, and bad debts.

The 413,716 returns with balance sheets are presented by total
assets classes in the following table, wiiich shows, in aggregate, and
for the 207,270 returns with net income and the 206,446 returns with



STATISTICS OF INICOME FOR 1940, PART 2 11

no net income, the total assets, total compiled receipts, compiled net
profit or net loss, and net income or deficit.
The items are described in footnotes as indicated on the table.

Corporation returns with balance sheets, 1940, by total assets classes, in aggregate,
and for returns with net income and returns with no net income: Number of returns,
total assets, total compiled receipts, compiled net profit or net loss, and net income
or deficil

[Totial assets classes and money figures in thousands of dellars]

Number |Total assets—| Total com- | Compiled |Netincome
Total assets classes 32 of total liabili- piled net profit or | or deficit
returns 7 ties % receipts ¢ net loss (=) (=)t
Aggregate

UnAer 50 - - oo eeememenm 225, 000 4,136, 113 9, 616, 933 —96, 047 —96,333 .
50 under 100. 61, €53 4,341, 921 7,387, 627 57,273 56, 637
100 under 250 59, 059 9,315, 933 12, 741, 784 274, 870 273, 293
250 undor 500 27, 832 9, 787, 169 10, 256, 355 344, 514 339, 652
500 under 1,000 - 17, 505 12, 237, 336 10, 418, 532 428, 453 418,320
1,000 under 5,000-. 17, 627 36, 756, 467 23, 456, 139 1,401, 306 1,357,632
5, 000 under 10,000 _ 2. 603 18, 142, 279 9, 185, 876 687, 156 666, 446
10,000 under 50,000__ 2, 266 46, 494, 161 21, 850, 210 1, 844, 325 1, 795, 644
50,000 under 100,000.... R 368 25, 564, 798 8, 487, 550 38, 833 911, 500
100,000 804 OVer— oo oo 403 | 153,711, 514 32, 025, 615 3, 587, 309 3, 327, 404
L1070 R 413, 716 | 320,477,712 | 145, 426, 621 9, 471, 613 9, 048, 204

Returns with net income !
87, 705 1,919, 211 5, 276, 982 155, 204 155, 039
34, 656 2,479, 679 5,397, 438 176, 571 176, 036
37, 250 5, 906, 127 10, 234, 559 420, 599 419, 458
18, 802 6, 632, 647 8, 680, 053 459, 543 456, 090
12, 043 8,423,216 8,932, 843 561, 316 554, 127
K 12, 545 26, 242, 965 20, 696, 174 1, 725, 202 1, 696, 518
5,000 under 10,060______ 1,924 13, 435, 506 8, 150, 400 826, 576 812, 701
10,000 under 50,000_.____ 1,742 36, 167, 468 19, 877, 127 2,081, 431 2, 046, 028
50,000 under 100,000 - 202 | 20, 150, 564 7,913, 850 1,064, 221 1,047, 630
100,000 and over- .. o _eoooooooooo- 311 ] 107, 301, 486 28, 293, 174 3,797, 345 3. 704, 768
S 207,270 | 228,658,869 | 123, 452, 599 11,268,009 § 11,008,395
Returns with no net income !

Under 50. - 137,205 2, 216, 902 4,339, 952 —251, 251 —251,373
50 under 100 26, 397 1, 862, 242 1, 960, 189 —119, 298 —119, 400
100 under 250_ 21, 809 3,409, 806 2, 507, 226 —145, 720 —146, 164
250 ander 500___ 9, 030 3,154, 522 1, 606, 302 —114, 999 —116, 438
500 under 1,000 ... . 5, 462 3, 804, 120 1, 485, 689 —134, 363 —137, 748
1,000 under 5,000 _.___ 5,082 10, 513, 522 2, 759, 965 —323,806 [ —333,886
5,000 under 10,000_.___ 679 4,706, 774 1,035, 476 —139, 420 —146, 255
10,000 under 50,000..__ 524 10. 326, 693 1,973, 083 —232, 106 —250), 385
50,000 under 100,000 -_ 6 5,414, 234 573, 700 —125, 388 —136, 130
100,000 and over...._._..___ .. - 92 46, 410, 027 3, 732, 441 —210, 036 —377, 364
L 206, 446 91, 818, 842 21,974,022 | —1,796,397 | —2,020, 192

For footnotes, see pp. 20-21.

The returns with balance sheets are segregated by total assets
classes in basic table 5, pages 130-135, which shows in Part I for all
returns, in Part 1I for returns with net income, and in Part III for
returns with no net income, the number of returns, assets and liabilities,
compiled receipts, compiled deductions, compiled net profit or net
loss, net income or deficit, and dividends paid in cash and assets
other than the corporation’s own stock, and in the corporation’s
own stock; also for returns in Parts I and II there are shown the net

525003—+4

2
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operating loss deduction, income tax, declared value excess-profits
tax, the excess profits tax imposed by the Second Revenue Act of
1940, total tax, and corapiled net profit less total tax.

Basic table 6 shows, for returns with balance sheets, by total assets
classes, in aggregate, and by major industrial groups, for returns
with net income and for returns with no net income where applicable,
the number of returns, selected assets and liabilities, selected receipts,
compiled net profit or net loss, net income or deficit, total tax, and
dividends paid, excluding dividends paid in the corporation’s own
stock and liquidating dividends.

The items are described in footnotes as indicated on each table.

Type of tex liability.—The corporation income, declared value
excess-profits, and defense tax returns (Forms 1120 and 1120L) are
segregated according to the corporations which report only income
tax hability, only declared value excess-profits tax liability, or both
income tax and declared value excess-profits tax liability.

Basic table 7, pages 222-223, shows, by type of tax liability and by
net income classes, for all returns with net income and for taxable
returns, the number of returns, net income, income tax, and/or de-
clared value excess-profits tax; for nontaxable returns with net income,
this table shows by net income classes, the number of returns and net
income; and for returns with no net income, by deficit classes, the
number of returns and deficit. The total number of returns with no
net income includes 43,741 returns of inactive corporations.

The items are described in footnotes as indicated on the table.

Net income and deficit classes.—The returns are segregated into 17
classes by size of the net income or deficit for the current year, based
on the amount reported for declared value excess-profits tax com-
{)utation, adjusted by excluding the deduction due to net operating
oss for the preceding taxable year.

The second text table on page 9 shows, by net income and deficit
classes, the number of returns, number of balance sheets, and percent
of returns with balance sheets, for returns with net income and for
returns with no net income.

Fiscal year returns of corporations, by net income and deficit classes,
are shown in the second text table on page 16.

The data in basic tables 7, 8, and 9 also are segregated by size of
net income or deficit. Table 7, pages 222223, shows number of re-
turns, net income, and taxes by type of tax liability; table 8, pages
223224, shows the total number of returns of active corporations with
net mncome, and with no net income, the number of returns with divi-
dends received, and amount of dividends from domestic corporations
and from foreign corporations; also the total amount of interest
received on Government obligations, the amount subject to declared
value excess-profits tax, and the amount wholly tax-exempt; table 9,
pages 224-225, shows the total number of returns of active corpora-
tions with net income and with no net income, the number of returns
with dividends paid, and amount, by type of dividend, 1. e., cash and
assets other than the corporation’s own stock, and the corporation’s
own stock.

Historical data by net income and deficit classes are shown on
page 283.

Consolidated returns.—A consolidated return is filed for a group
of affiliated corporations and is based on the principle of levying the
tax on the combined net income of two Or more integrated concerns.
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The privilege of filing a consolidated return for tncome tax purposes
(Form 1120) 1s limited to affiliated groups of common carriers by
railroad and their related holding or leasing companies and to Pan-
American trade corporations.

An affiliated group of railroad corporations which may file a con-
solidated return for income tax purposes is defined by section 141(d)
of the Internal Revenue Code as “one or more chains of corporations
connecied through stock ownership with a common parent corpora-
tion if (1) at least 95 percent of the stock of each of the corporations
(except the common parent corporation) is owned directly by one or
more of the other corporations; and (2) the common parent corpora-
tion owns directly at least 95 percent of the stock of at least one of the
other corporations; and (3) each of the corporations is either (A) a
corporation whose principal business is that of a common carrier by
railroad, or (B) a corporation the assets of which consist principally
of stock in such corporations and which does not itself operate a
business other than that of a common carrier by railroad.”

When a common carrier by railroad leases its railroad properties,
and these properties are operated as such by another common carrier
by raliroad, the business of receiving rents for such railroad properties
is considered to be the business of a common carrier by railroad.
The term “common carrier by railroad” includes steam and electric
railroads, street, suburban, and interurban electric railways, street
and suburban trackless trolley systems of transportation, and street
or suburban bus systems of transportation operated as a part of
street or suburban electric railway or trackless trolley systems, but
does not include express, refrigerator, or sleeping car companies.

Consolidated income tax returns of railroad corporations do not
include hotels, coal mines, or other extraneous corporations which are

wned by railreads. Separate returns (Form 1120) are filed for such
corporations.

Section 152 of the Internal Revenue Code, added by the Revenue
Act of 1939, extends the consolidated return privilege, for taxable
years beginning after December 31, 1939, to domestic corporations
engaged 1n active conduct of trade or business in the United States,
and owning directly 100 percent of the stock of one of more Pan-
American trade corporations. The latter are domestic corporations
engaged solely in the active conduct of a trade or business in Central
or South America. Consolidated returns may be filed by such cor-
porations, including the parent corporation, if the following conditions
are satisfied: (1) At least 80 percent of the gross income for the taxable
year of the parent corporation is derived from sources other than
royalties, rents, dividends, interest, annuities, and gains from the
sale or cxchange of stock or securities; and (2) at least 90 percent of
the gross income for the taxable year of each of the Pan-American
trade corporations is derived from sources other than royalties, rents,
dividends, interest, annuities, and gains from the sale or exchange of
stock or securities; and (3) no part of the gross income for the taxable
year of any of the Pan-American trade corporations is derived from
sources within the United States.

For 1940 there are 112 consolidated returns for income tax purposes
(Form 1120). Of these, 3 are for Pan-American trade corporations
and 109 are for common carriers by railroad and their related holding
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or leasing companies. The 3 returns of Pan-American trade corpo-
rations show net income in each instance, the aggregate amounting
to $46,147,051, with income tax of $9,358,465. The declared value
excess-profits tax reported by the affiliated companies of this group
is $1,732. Data from the consolidated returns of railroad corpora-
tions are shown in detail in the two following tables.

There are 110 consolidated returns for the calendar year, 1 for a
fiscal year, and 1 for a part year. The consolidated returns are
included in the tabulations pertaining to Form 1120 throughout this
report.

A synopsis of the Federal tax laws under which consolidated returns
are filed for the years 1917 through 1940 appears on pages 327-331,
and data from consolidated returns for 1928 through 1940 are shown
on page 305.

Consolidated returns of railroad corporations, 1940, in aggregate and for returns
with net income and returns with no nel income: Number of relurns, compiled

receipts, compiled deductions, compiled net profit or net loss, net income or deficit,
wncome tax, excess profits taxes, total laz, and dividends paid

[Money figures in thousands of dellars]

Returns Returns
Aggregate | with net [with no net|

income ! income !

1 Number of retuarns . ecoo. 109 41 681 1
Receipts:
2 Grosssales 7. .o i 2
3 Gross receipts from operations 8 __________.___.._.___.... 3,017,688 | 1,949,821 | 1,967,867 | 3
4 Interest, not on Government obligations._____...._____. 34,724 20, 461 14,264 | 4
& Rents and royalties ¥ ___ .. .. 143, 973 88, 458 55,615 | &
6 Net capital gain 0 ____ . 488 274 214 6
7 Net gain, sales other than capital assets U _____________. 67 13 541 7
8 Dividends, domestic corporations 2 _________.___________ 56, 629 43,877 12,752 | 8
9 Dividends, foreign corporations 8 ______________________ 462 455 6} 9
10 QOther receipts, not interest on Government obligations t4_ 21,575 14,014 7.661 | 10
Interest on Government obligations:

11 Subject to declared value excess-profits tax ¥________ 1,044 903 141 | 11
12 Wholly tax-exempt 8. e 448 336 111 { 12
13 Total compiled reCeiPtS. .o nmee e e emceccc e 4.177,098 | 2,118,613 | 2,058,485 | 13

Deductions:

14 Cost of oods sold 1 i cecccee e e e ema e 14
16 Cost of operations V_______ ... 2,792,325 1 1,354,076 | 1,433,240 | 15
16 Compensation of officers ®_________.____________________. 4,066 1,115 2,950 | 16
17 Rent paid on business property oo oo ____ 313, 369 170,048 143,321 | 17
18 Repairs 9_____ OGS RSIUPUNU N PRRUPIIP PRI JE RN USRI 18
19 Baddebts. ... 617 127 400 1 19
20 Interest paid. . o aans §06, 348 182, 940 323,408 | 20
21 Taxes paid 20 e e e ecmeae e mamam e 317,297 163,174 154,123 | 21
22 .Countributions or gifts 21 oo 1 ) 2 OS 22
23 Pepreciation e e e e e ——n 5§, 128 23, 368 34,760 | 23
24 Depletion_ ... _ - 2,268 2,112 156 | 24
25 Amortization 2 _____._____ RGPS ey PO SN 25
26 Net long-term capital loss 10_ __________ - 11, 627 9, 490 2,137 1 26
27 Net loss, sales other than capital assets 11 - 1,185 1,102 | 27
28 Other deduetions 28_._____ oo 173, 201 76. 653 96,638 | 28
29 Total compiled deductions_ .o oo 4, 180, 521 1,983,188 | 2,197,333 | 29
30 | Compiled net. profit or net loss {(—) (13 less 29) . - —3,423 135,426 —138,849 | 30
81 | Net income or deficit (—)! (30 less 12)._..__ - —3.870 135, 090 —138,960 ! 31
32 | Net operating loss deduetion 24 ___________________________. 6, 064 6, 004

33 | Income taX 2 e oo 23, 606 23, 606

34 | Dcelared value excess-profits tax 3 24 24

35 | Excess profits tax4_______ - 315 315

36 Potal tax e 23, 9456 23, 945

37 | Compiled net profit less total tax (30 1esS 30) oo oeceeaooos —27.368 111, 481 —138,840 | 37

Dividends paid:

38 Cash and assets other than own stock____._____..___._. 97, 526 91,448 6,078 | 38
39 Corporation’s own stoek ..o ... A 25 | e 25 | 39

For {ootnotes, see pp. 20-21.
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Consolidated returns of ratlroad corporations submilting balance sheets, 1940, in
aggreqgate and for returns with net income and returns with no net income: Number
of returns, assets, and liabiliiies

[Money figures in thousands of doilars]

Returns Returns
Aggregate | with net jwith no net
income ! intome t
1} Number of returns with balance sheets 7. . ... .. 108 40 681 1
Assets:
2 Cash 2 e eiceanaes . 589, 034 305, 211 283,873 | 2
3 Notes and accounts receivable (less reserve) 257, 164 133,17 123,847 | 3
4 Inventories - 296, 344 160. 888 135,456 | 4
5 Investments, Government oblig: 4,094 1, 25 2,844 5
[ Other investments ._....._...__ 2, 446, 181 1,525, 421 920,761 { 6
7 Capital assets 30 (less reserves)_- 19, 554,223 | 8,858,450 | 10.6€5,773 7
8 Other assets 3 . e ccdcaccmcmceamaaan 447, 070 210, 009 227,061 | 8
9 Tatal assels 22, . . i 23, 594, 161 | 11,194, 545 | 12, 399. 615 g
Liabilities:
10 Accounts payable___....._ A n 717.033 191, 961 525,072 { 10
Bonds, notes, mortgages payable:
11 Maturity less than 1 year 115, 628 3, 685 111,943 | 11
12 Maturity 1 year or more. 10, 966, 868 4, 280, 507 6,686, 3¢1 1 12
13 Other liabilities 3_.__.._.__. 2,038, 713 406,250 { 1,632,463 | 13
14 Capital stock, preferred. 1,367, 703 659, 691 708.012 | 14
15 Capital stock, common. 5,785,189 | 2,790,742 | 2,004,447 | 15
16 Surplus reserves ... ... 279,310 233, 122 46,189 | 16
17 Surplus and undivided profits 3. _{ 3,002,858 § 2,639 795 963. 063 | 17
18 Less deficit 9. . . o e 1.279, 142 11,208 | 1,267.934 | 18
19 Total labilitles 8. . iciis 23,504,161 | 11,194,545 | 12,399,615 | 19

Tor footnotes, see pp. 20-21.

Fiscal year returns—Fiscal year returns are filed by corporations
with income year other than the calendar year. For 1940 there are
97,030 returns of corporations with fiscal years ending in the period
July 1940 through June 1941. These returns, for which data are
presented separately in the tables following, are included in the
tabulations pertaining to Form 1120 throughout this report.

The first following table shows data for all fiscal year returns, by
month in which fiscal year ended. The total number of fiscal year
returns, 97,030, includes 4,041 returns of inactive corporations. For
the 47,460 fiscal year returns with net income, there are shown the
amounts of net income, income tax, and declared value excess-profits
tax. The latter is the amount reported on Form 1120 and does not
include the excess profits tax imposed by the Second Revenue Act
of 1940, which is reported on Form 1121. For the 45,529 fiscal year
returns of active corporations with no net income, the amount of
deficit is shown.

The second following table presents data by net income and deficit
classes, for the fiscal year returns filed by 92,989 active corporations.
For the 47,460 returns with net income, there are shown the net
income, income tax, and declared value excess-profits tax, the latter
being the amount reported on Form 1120, exclusive of the excess
profits tax imposed by the Second Revenue Act of 1940, reported on
Form 1121. For the 45,529 fiscal year returns of active corporations
with no net income, the amount of deficit is shown.




16 STATISTICS -OF INCOME F“OR 1940, PART 2

Fiscal year returns Of corporations, 1940, by #nonth in which fiscal year ended, for
" returns with net income and returns with no net income: Number of returns, net
income or deficit; and, for returns with net i7vcome: Income taz and declared value
excess-profits-tax (excludes-excess profits taz irmposed by Second Revenue Act of 1940)

[Money figures in thousamds of dollars}

Returns with net income ! Returns with no
Total
Fisecal year ending— nux;x[ber Decllared
37 value
Teturns 74 \rymber mggfe " Inggx?e excess- | Number | Defleit t
profits
. tax?

July 1940 __. ... " 6,804 2,936 101,676 16,134 86 3, 560 17,714
August 1940 __ ... .. 7,392 3,172 126, 083 19, 526 123 3, 906 18, 545
September 1940_..__._____ 8,789 3,770 136, 363 22, 195 390 4, 656 27,808
October 1940 _______.____ 8,036 3, 593 207, 601 33, 810 649 4,112 24,149
November 1940_._________ 7,129 3,712 163, 902 26, 140 474 3,127 27,576
January 1941__ 9,282 5,134 267, 594 58,192 430 3, 791 21, 564
February 1941 6, 485 2,937 126, 782 22, 508 400 3, 250 17,334
March 1941__ 9,143 4,299 120,025 24,778 654 4,481 23,253
April 1841___ 8, 408 4,048 105,033 22,273 535 3,999 25,226
May 1941 _ - 8,217 4,241 105,179 21, 597 1,154 3,683 16,137
June1941. .o __TT111TC 17,345 9, 618 363,052 77,748 4, 664 6,964 36, 301
Total onneoeaemee-. 97,030 | 47,460 | 1,823,290 344, 809 | 19,558 | 45,520 | 256,608

For footnotes, see p. 20-21,

Fiscal year returns of corporations, 1940, by net income and deficit classes: Number
of returns, net tncome or deficit; and, for retrerns with net income: Income tax and
declared value excess-profits tax (excludes excess profits tax imposed by Second
Revenue Act of 1940) . -

[Net income and deficit classes and money figures in thousands of dollars)

s ; Returns with no
1
Returns with net income net income 1
Net income and deficit classes ! ) Decllared .
Num- Net Income va e Num- 1
i 1 excess- Deficit !
ber 2 income tax ? profits ber 2
tax 3
Under ¥ .. 14, 851 £, 608 £36 18 24, 261 7,638
lunder 2. ... el 5,797 8,411 1,085 34 6,185 8,887
2 under 3.. 3, 639 8,967 1,135 41 8, 390 T 8,314
3 under 4.._ 2, 666 9,258 1,182 56 2, 251 7,802
4 under 5._ 2,188 9,827 1,275 51 1,507 G, 748
5 under 10. 5, 633 39, 534 5,302 213 3, 524 24,796
10 under 15 2,759 ' , 090 4,771 200 1, 469 17,880
15 under 20__ - 1,682 29,096 4,127 171 12, 569
20 under 25._ - 1, 345 30, 286 - 4,419 172 463 10, 390
25 under 50. . - 2,719 95, 822 18, 068 545 970 33, 564
50 under 100_ - 1, 836 129,301 26,131 844 4563 30, 914
100 under 250 . 1,372 212,222 42, 499 1,487 232 33, 952
250 under 500_ _ - 542 188, 556 37, 364 1, 63 21, 961
500 under 1,000. - 278 197,315 38, 563 1,221 22 15, 011
1,000 under 5,000 ... - 223 411,683 77,748 3,063 9 15,173
5,000 under 10,000.._ .. - 14 94,492 18, 961 | Y4 PSR I
10,000 and over. ... ..cooo_. 16 318,821 61, 612 201 e
Total . .. 47, 480 1,823,290 344, 899 39,558 45, 528 255, 608

For footnotes, see p. 20-21.

Part year returns.—Part year returns of corporations are those
filed for a period of less than 12 months, and represent reorganiza-
tions, newly organized businesses, liquidations, and changes from cal-
endar year to fiscal year basis, or vice versa. The 26,128 part year



STATISTICS OF INCOME FOR 1940, PART 2 17

returns for which data are shown in the following table are for corpora-
tions with the greater part of the income period in 1940. These returns
are included in the tabulations pertaining to Form 1120 throughout
this report, except the ones for fiscal year returns on page 16.

Part year returns of corporations, 1940

Total number of returns 28 _ oo 26, 128
Returns with net income: !
Number of TetUTNS . oo o e o o o o o e e 7,539
Net ineome 1. o o o o o o o o e e e e e $102, 642, 379
TRCOME $AX 2 o o o o e e e e e e e e e e mm e $20, 377, 605
Declared value excess-profits tax 3_ .o o...-- $437, 205
Returns with no net income: ! -
Number of TetUrnS. - - - - - o e e e e eeem 18, 589
Deficit ' o o o o o e $154, 889, 453

For footnotes, see pp. 20-21.
DATA TABULATED

The data presented in the tabulations of this report pertain to the
number of returns and the amounts of receipts, deductions, net income,
deficit, Federal tax liability, dividends paid, assets and.liabilities.
Tl}l)(la tabulated items are described in footnotes as indicated on each
table.

Receipts and deductions, itemized and total, are shown in the text
tables on pages 8 and 14 and in basic tables 3, 4, and 5, pages 54-135.
The total amount of compiled receipts is shown in text tables on pages
6 and 11, in basic tables 1 and 2, pages 42-53, and in basic table 6,
pages 136—-221.

Dividends received and interest received on Government obligations, in
addition to being included in the text tables on pages 8 and.14, and in
basic tables 3, 4, and 5, pages 54-135, are presented separately in
basic table 8§, pages 223-224.

Compiled net profit or net loss (which includes wholly tax-exempt
interest on Government obligations) is shown in text tables on pages
9, 11, and 14, and in basic tables 3 through 6, pages 54-221.

Net income or deficit appears in text tables on pages 2, 6, 9, 11, 14,
16, and 17, and in basic tables 1 through 7, pages 42-223.

Net operating loss deduction (due to net operating loss for the pre-
ceding taxable year) is shown in the text tables on pages 9 and 14
and in basic tables 3, 4, and 5, pages 54-135.

Income taz, including income defense tax, is shown in the text tables
on pages 2, 6, 9, 14, 16, and 17, and in basic tables 1 through 5, pages
42-135, and basic table 7, pages 222-223. The income tax tabulated
is the amount before deduction of tax credit claimed for income and
profits taxes paid to a foreign country or United States possession.

Declared value excess profits taw, including declared value excess-
profits defense tax, appears in the text tables on pages 2, 6, 9, 14, 16,
and 17, in basic tables 3, 4, and 5, pages 54-13Z, and basic table 7,
pages 222-223.

The eucess profits tar, imposed by the Second Revenue Act of 1940 is
shown in the text tables on pages 2, 6, 9, and 14, and in basic tables
3, 4, and 5, pages 54-135. Data, in detail, from corporation excess
profits tax returns, Form 1121, on which this tax is reported are
presented on pages 21-390 and .230-277.

The sum of the two excess profits taxes will be found in basic tables
1 and 2, pages 42-53.
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Total taz is shown in text tables on pages 2, 6, 9, and 14, and in basic
tables 3 through 6, pages 54—221. The total tax tabulated includes
the total amount of income tax before deduction of tax credit claimed
for income and profits taxes paid to foreign countries or possessions
of the United States. The amount of this credit is shown below.

Compiled net profit less total tax is shown in the text table on pages
9 and 14, and in basic tables 3, 4, and 5, pages:54-135.

Dividends paid, in addition to being included in the text tables on
pages 9 and 14, and in basic tables 1 through 6, pages 42221, are
presented separately in basic table 9, pages 224-225.

Assets and liabilities, itemized and total, are presented in the text
tables on pages 10 and 15, and in basic tables 4, 5, and 6, pages 96--"
221; total assets appear in the text table on page 11.

Items similar to those enumerated above, for prior years, are shown
on pages 282-305.

INCOME AND PROFITS TAXES PAID TO FOREIGN COUNTRIES OR POSSESSIONS
OF THE UNITED STATES

That portion of the income and profits taxes paid or accrued to
foreign countries or possessions of the United States, which is claimed
as a tax credit under provisions hereinafter described, is $59,844,980
for returns with net income. Of this amount, $59,743,539 is reported
on returns with balance sheets and $101,441 on returns with no balance
sheets. Such credit is claimed only where a tax liability exists and
therefore is inapplicable to returns with no net income. The amount
of foreign taxes which are included in deductions from gross income,
by - corporations not claiming the tax credit, is not tabulated
separately.

"~ The Internal Revenue Code provides the following methods for
reporting income and profits taxes paid or accrued to foreign countries
or possessions of the United States:

(1) Under section 131 of the Code such tax may be claimed as a
credit against income tax payable to the United States. When so
reported, the amount of the credit in respect of the tax paid to any
country cannot exceed the same proportion of the tax against which
such credit is taken, which the corporation’s net income from sources
within such country bears to its entire normal-tax net income for
the same taxable year; and the total amount of the credit cannot
-exceed the same proportion of the tax against which such credit is
taken, which the corporation’s net income from sources without the
United States bears to its entire normal-tax net income. This
method is denied to a foreign corporation, a corporation organized
under the China Trade Act, 1922, and to & domestic: corporation
- which is entitled to the benefits of section 251 by reason of receiving
a large percentage of its gross income from sources within a possession
of the United States.

(2) Under section 23(c) of the Code, corporations which do not
elect to have the benefits of section 131 and corporations which are
denied such benefits may include the total amount of such taxes in
deductions from gross income.

The amount of credit claimed for income and profits taxes paid or
accrued to foreign countries or possessions of the United States for
each of the years 1925 through 1935 appears on page 8 of the 1935
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volume, Statistics of Income, Part 2; and for 1939 is on page 15 of
the 1939 volume. .

TAX LIABILITY AND COLLECTIONS, FACTORS AFFECTING COMPARABILITY

The tax liability shown in this report (the total amount reported
on the corporation returns as filed) is not strictly comparable with the
amount of tax collected for any given period, because of certain
factors, among which are the following: :

1. Audit of the returns may change the amount of tax liability.

2. The credit claimed for income and profits taxes paid by domestic
corporations to foreign countries or possessions. of the United States is
not deducted from the amount of income tax liability shown in this
report. (For amount of this credit, see page 18.)

3. Income tax paid at source on tax-free covenant bonds 1s included
in the corporation income tax collections, but does not appear in
these tabulations. )

4. For those fiscal year returns on which the tax is paid in four equal
installments, the total tax liability may not be collected during the
calendar year in which the returns are filed. Fiscal year returns are
required to be filed on or before the 15th day of the third month
after the end of the fiscal year, and payment, as in the case of calendar
year returns, is required at the time the return is filed, or in four
quarterly installments. The first of the quarterly installments is
due when the return is filed. Thus, during the calendar year 1941,
collections were made of part or all of the taxes reported on returns
for a fiscal year ending in the period January 31, 1940, through
September 30, 1941, the last quarterly installment payment on
returns with fiscal year ending January 31, 1940, being due on January
15, 1941, and the first quarterly installment payment on returns with
fiscal year ending September 30, 1941, being due on December 15,
1941; whereas there are excluded from the statistics in this report, as
previously indicated, the returns for a fiscal year ending prior to
July 1940 and subsequent to June 1941.

5. The amount collected in the current year includes “back taxes”
as well as the interest and penalties thereon. Back taxes are tax
payments which are delayed due to delinquency in filing, financial
embarrassment, liquidation of business, or any other cause, and are
not collected until after the close of the year in which they are due.

6. The amount tabulated in Statistics of Income is the entire tax
liability reported on the returns, whereas a relatively small portion of
such liability may be uncollectible.

7. Tabulations in this report exclude data reported on nonresident
foreign corporation income tax returns, Form 1120NB, whereas collec-
tions in the current year include taxes on these returns. Foreign
corporations not engaged in trade or business within the United
States and not having an office or place of business therein are re-
quired to report, on Form 1120NB, income derived from sources
within the United States, unless the full amount of the tax has been
withheld at the source. The rate of tax applicable to such income
is 16% percent except that, by reason of treaty provisions, dividends
are taxed at the rate of 5 percent if received by Canadian corporations,
or at 10 percent if received by Swedish corporations. The defense
tax is not applicable to these reduced rates.
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TFootnotes for text tables, pages 2-17

(Facsimiles of return forms to which references are made appear on pages 333-355)

1 “Net income’” or “Deficit” for 1940 is the amount
reported for declared valae excess-profits tax compu-
tation, adjusted by excluding net operating loss de-
duction (items 30 and 26, respectively, page 1, Form
1120) to make this item comparable with net income
or deficit for 1939. .

¢ Includes incorue defense iax which inereases the
income tax by 10 pereent of the rates provided by the
Revenue Act of 1940 for returns with taxable vear
beginning after December 31, 1939, The amount
tabulated does not take into account any credit
claimed for incoine tax paid to a foreign country or
United States possession. For amoeunt of this
credit, for 1940, see page 18.

3 Includes declared value excess-profits defense tax
which increases the declared value excess-profits tax
by 10 percent of such tax for returns with faxable
year ending after June 30, 1940. Reported as item
10, page 2, Form 1120. Amount shown for affiliated
railroad corporations, p. 14, is reported in separate
declared value excess-profits tax returns, the filing
of consolidated returns not being permitted for this
purpose. :

¢ Imposed by Second Revenue Act of 1940, and re-
ported as item 32 on the corporation excess profits
tax return, Form 1121.  This tax is levied in addition
to the declared value excess-profils tax.

5 A corporation is classified industrially according
to the business aetivity reported on the return,
‘When multiple businesses are reported on a return,
the classification is determined by the activity which
accounts for the largest percentage of receipts.
Therefore, an industrial groap may contain data for
industrial activities other than that on which the
classification is based. Charts, showing the major
industrial groups and minor industrial groups in
which changes occur between 1940 and 1939, are
presented on pages 309-314.

8 “Total compiled reccipts,”” as tabulated, consists
of gross sales (less returns and allowanees), gross
receipts from operations (where inventories are not
an income-determining factor), iaxable intcrest,
rents and royalties, net short-term capitai gain, net
long-term capital gain, net gain from sale or exchange
of property other than capital assets, dividends,
other receipts required to be included in gross in-
come, and tax-exempt interest received on Govern-
ment obligations. ““Total compiled receipts” ex-
cludes nontavable income other than tax-exempt
interest received on certain Government obligations.

. 7 Qross sales less returns and allowances where
mventories are an income-determining factor. For
“Cost of goods sold,” see “Deductions.”

8 (Qross receipls from operations where inventories
arc not -an income-determining factor. For “Cost
of operations,” sec “Deductions.”

¥ Gross amounts received. The amounts of de-
preeciation, repairs, interest, taxes, and other ex-
penses which are deductible from the gross amount
reccived for rents, and the amnount of depletion which
is deductible from the gross amount of royalties re-
ceived, are included in the proper deduction items.

19 Net capital gain or loss resulting from the sale
or exchange of capital assets. The term ‘“Capital
assets’” mecans property held by the taxpaver
(whether or not connected with trade or business),
but excludes (1) stock in trade or other property
which would properly be included in inventory if
on hand at the close of the taxable vear, (2) property
held primarily for sale to customers in the ordinary
course of trade or business. and (3) property, used in
trade or business, of a character which is subject to
the allowance for depreciation. For taxable years
beginning after December 31, 1939, sales or exchanges
of capital assets are classified ‘'short-term” and
“‘long-term.” **Short-term’” applies to capital
assets held 18 months or less; *‘long-term’’ to capital
assets held for more than 18 months. A net short-

term capital gain and a net Iong-term capital gain or
loss are included in computing net income for the
current year; but a net short-term capital loss is not
deductible in ecomputing net income for the current
year. Such loss (in an amount not in excess of the
net income for the year in which the loss was sus-
tained) may be carried forward and applied against
the short-term capital gain of the succecding taxable
vear nat already offset by capital losses of such
succeeding vear. This carry-over is restricted to one
year.

1 Ath gain or loss from property uscd in trade or
business of a character which is subject to allowance
for depreciation.

12 Dividends from domestic corporations subjeet to
income taxation under chapter 1 of the Internal
Revenue Code (column 2, schedule E, page 3, Form
1120), which antount is used for the computation of
the dividends received credit. Excludes dividends
from corporations organized under the China Trade
Act, 1922, and corporations entitled to the benefits
of section 251 of the Internal Revenue Code (corpora-
tions receiving a large portion of their gross income
from sources within a possession of the United States)
which are tabulated in “Other receipts.”

13 Reported in column 3, schedule E, page 3, Form
1120, and noi used for the computation of dividends
received eredit.

1 Includes dividends from corporations organized
under the China Trade Act, 1922, and corporations
entitled to the henefits of section 251 of the Internal
Revenrue Code (corporations receiving a large por-
tion of their gross income from sourees within a pos-
session of the United States); and amounts not else-
where reported on the return such as: Profit from
sales of cominodities other than the principal com-
modity in which the corporation deals; income from
minor operations; bad debts recovered; cash dis-
count; conditional payments from United States
Department of Agriculture; Federal income tax
paid by lessec; income from claims, liconse rights,
judgments and joint ventures; net amount under
operating agreements; net profits from commissaries;
profit -on dealing in futures; profit on prior ycars’
collections (installment basis); profit on purchase of
corporation’s own bonds; recoveries of honds, stocks,
and other sceurities; refunds for cancellation of con-
tracts, for insurance, management expenscs, and
processing taxes; and income from sales of serap,
salvage, or waste.

15 Interest on United States savings bonds and
Treasury bonds owned in prineipal amount over
$5,000, reported as item 8, page 1, Form 1120,

i8 Tnnterest on oblizations of States, Uerritorics, and
political subdivisions thereof, the District of Colum-
hia, and United States possessions; oblizations of
the United States issued on or before September 1,
1917, "T'reasury notes, Treasury hills, and Treasury
certificates of indebtedness; United States savings
bonds and Treasury bonds owned in principal
amount of $5,000 or less; and obligations of instru-
menialities of the United States.

17 Ttems for which specific headines are provided
on the return, when reported in cost, are not trans-
ferred to their respective beadings but remain in the
amount tabulated as cost.

13 Excludes compensation of officers of life in-
surance companies which file Form 1120L. Darta
not available.

19 The cost of incidental repairs, including Iabor
and supplies, which do not add materially to the
value of the property or appreciably prolong its life.

2 Excludes (1) Federal income tax and Federal
excess profits taxes, (2) estate. inheritance, legacy,
succession, and gift taxes, (3) income taxes paid to a
foreigmx country or possession of the United States if
any portion is claimed as a tax credit, (4) taxes
assessed against local benefits, (5) Federal taxes paid

(Footnotes continued on p. 21)
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CORPORATION EXCESS PROFITS TAX RETURNS (FORM 1121)
PRINCIPAL EXCESS PROFITS TAX PROVISIONS OF THE INTERNAL REVENUE CODE

CORPORATIONS SUBJECT TO TAX

The Second Revenue Act of 1940 imposes an excess profits tax for
taxable years beginning after December 31, 1939. The excess profits
provisions of this Act were supplemented and amended by the Excess
Profits Tax Amendments of 1941, effective as of the same date. All
corporations are subject to excess profits tax, except the following:
(@) Corporations cxempt from imcome tax, (b) personal holding com-
panies, {¢) mutual investment companies, (d) diversified investment
companies registered with the Securities and Exchange Commission,
(¢) foreign corporations not engaged in trade or business within the
United States and not having an office or place of business therein,
(f) domestic corporations with incomes derived largely from sources
outside the United States, (g) certain air mail carriers, and (2) for
corporations engaged in the mining of strategic metals, the portion of
the adjusted excess profits net income attributable to such mining in
the United States. A personal service corporation—a corporation
whose income is ascribed primarily to the activities of the shareholders

Footnotes for text tables, pages 2-17—Continucd

on tax-frec covenant bonds, and (6) taxes reported in
“Cost of goods” and *Cost of operations.”

21 Limited to 5 percent of net income before deduc-
tioo of contributions or giffs.

2 The deduection, provided by the Second Revenue
Act of 1940, to allow for the amortization of the cost
of emergency {ncilities necessary for national defense.
Inasmueh as 1940 is the first year for which this pro-
vision is operative, the amounts reported under this
caption on the returns may includé amortization
othar than the cost of emergency facilities.

= Tncludes (1) ncgative amoeunts reported under
income, (2) losses by abandopment, fire, storm. ship-
wreck, or other casualty, and theft, (3) salaries and
wayges not deducted elsewhere on the return, and (4)
amounts not otherwise reported, as: Administrative,
goneral, and office expenses; advertising costs;
bonuses and commissions: delivery charges; freight
and shipping expenses; payments in connection with
Jawsuits; research expenses; saies discount; selling
costs; travel expenses; and unrealized profits on
installment sales; also special deductions of life
insurance companies relating to reserve for dividends
und reserve funds required by law, which deductions
are $u58,893,686 for returns with balance sheets, and
$4,126,382 fur returns with no balance sheets.

2.

% The net operating loss deduction is the carry-
aver of the preceding year reduced by certain adjust-
ments. This deduction is aliowerd {except to mutual
investment companies) in taxable years beginning
after December 31, 1939.

26 Comnpiled net loss after total tax payment.
2% Excludes returns of inactive corporations.

7 Excludes returns of inactive corporations and
returns with fragmentary balance sheet data.

4 Includes bank deposits.

® Oblieations of States. Territories, and political
subdivisions thereof, the Districi of Columbia, and
United States possessions; obligations of the United
States; and obligations of instrumentalities of the
United States.

% Consists of (1) depreciable tangible assets such
as buildings, fixed mechanical equipment, manu-
facturing facilities, transportation facilities, and
furniture and fixtures, (2) depletable tangible assets—
patural resources, (3) intangible assets such as

patents, franchises, formulas, copyrights, leaseholds,
goodwill, and trade-marks, and (1) land. (Amount
on page 10 excludes land.)

3 Assets not elsewhere reported on return, such as:
Sinking funds; other funds; deferred charges; organi-
zation expenses; prepaid and suspense items: interest,
discount, coupons, and dividends receivable; guar-
anty deposits, and deposits on contracts and meters;
and cash value of life insurance. Cther assets of life
insurance companies include market value of real
estate and bends and stocks in excess of book value;l
interest, rents, and premiums due; and agents’ bal-
ances.

32 Assets and liabililies are tabulated as of Decewn-
ber 31, 1940, or close «[ fiscal year nearest thereto.
Total assets classes are based on the net amount of
total assets after reserves for depreciation, depietion,
amortization, and bad debts. Adjustments are
made in tabulating the data, as follows: (1) Reserves,
when shown under liabilities, are used to reduce
vorrespouding asset accounts, and “Totai assets’”
and ‘““T'otal liabilities” are decreased by the amount
of such reserves, and (2) a deficit in surplus, shown
under assets. is transferred to liabilities, and “Total
assels” and “Total liabilities’ are decreased by the
amount of the deficit,

3 Liabilities not elsewhere reported on return,
such as: Deferred and suspense items; accrued ex-
penses: .dividends payable; funds held in trust;
horrowed securities; outstanding coupons and certi-
ficates; and overdrafts. Other liabilities of life
insurance companies include the net value of out-
standing policies and annuities, and borrowed
money. Other liabilities of banks include deposits
(time, savings, demand, ete.) and bank notes in cir-
calation.  Other liabilities of puilding and loan asso-
ciations include certificates of depesit.

3t Reserves reported by corporations under the
caption “‘Surplus reserves’” (item 13, schedule L,
page 4, Form 1120).

3 Consists of “Paid-in or capital surplus” and
“Earned surplus,and undivided profits’’ (items 15
and 16, schedule L, page 4, Form 1120).

1 Neeative amounts of “*Earped surplus and undi-
vided profits” (item 16, schedule L, page 4, Form
1120).

37 Includes 4,041 returns of inactive corporations.
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and in which capital is not a material income-producing factor—is
relieved from excess profits tax if it ele cts to have its income taxed in
the hands of its shareholders.

Two measures are afforded for deter-mining the portion of earnings
to be considered as excess profits—on.e based on prior earnings, the
other on invested capital. In general, the amount subject to excess
profits tax represents the excess of th e earnings for the taxable year
over the sum of $5,000 (specific exemp tion) and either (a) 95 percent
of the average earnings for 1936-1939 plus 8 percent of the net addi-
tion to capital (or minus 6 percent of the net reduction in capital)
during the taxable year, or (b) 8 percent of invested capital, whichever
is the larger.

A corporation subject to excess profi ts tax having excess profits net
income of more than $5,000 (computed under the invested capital
credit method) is required to file an excess profits tax return, Form
1121, a facsimile of which appears on page 346. )

EXCESS PROFITS NET INCOME FOR THE TAXABLE YEAR

The normal-tax net income for the taxable year provides the start-
ing point in the determination of excess profits net income. Adjust-
ments are made to exclude the following items of income: (¢) Net
long-term capital gain or loss, (b) net gain from sale of depreciable
property held more than 18 months, (¢) income from debt retirement,
(d) refunds and interest on Agricultural Adjustment Act taxes, (¢) re-
coveries of bad debts, (f) dividends received from domestic corpora-
tions (this adjustment refers to that poxtion of dividends not deducted
as dividends received credit in computing normal-tax net income),
and (g) abnormal income attributable to other years. Income and
income defense taxes for the taxable year are deducted. The normal-
tax net income after the above adjustments represents the excess
profits net income if the income method of determining the excess
profits credit is used. If the invested capital credit method is used,
further adjustments are made as follows: (a) 50 percent of the interest
paid on borrowed capital is added baclk (since 50 percent of borrowed
capital 1s included in invested capital), () interest on all Government
obligations is added, if the corporation elects to consider all such obli-
gations as admissible assets in computing invested capital, and (c)
dividends on stock of foreign corporations, other than foreign personal
holding companies, are deducted.

EXCESS PROFITS CREDIT BASED ON INCOME

The excess profits credit based on income is 95 percent of the average
base period income plus 8 percent of the net addition to capital (or
minus 6 percent of the net reduction in capital) during the year.
Capital additions are confined to money and property paid in for
stock, or as paid-in surplus, or as a contribution to capital. Capital
reductions are confined to distributions, not out of earnings and
profits. Both are computed on a daily average basis.

The basis for computing average base period net income is the
normasal-tax net income for each of the taxable years beginning after
December 31, 1935, and before January 1, 1940, adjusted to conform
with the treatment of capital gains and losses for taxable years be-
ginning in 1940. Adjustments are made with respect to each base
period year to exclude the following items of income: (¢) Net long-
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term capital gain o. loss, (b) net gain from sale of depreciable property
held more than 18 months, (¢) income from debt retirement, and (d)
dividends received from domestic corporations (this 'adjustment
refers to that portion of dividends not deducted as dividends received
credit in computing normal-tax net income). Income taxes are
deducted and the following items allowed as deductions in computing
normal-tax net income are added back: (a¢) Deductions incident
to debt retirement, (b) casualty, demolition, and similar losses, (¢)
repayment of processing tax to vendees, (d) abnormal judgment
liabilities etc., (¢) abnormal development costs, (f) other abnormal
deductions, and (g) deductions on account of expenditures for adver-
tising or promotion of goodwill, if the corporation elects to capitalize
such amounts. If such an election is made, a corresponding adjust-
ment must be made in the income tax liability for the base period
vears. The normal-tax net income, after the above adjustments, is
the excess profits net income for each base period year.

The average base pericd net income, under the general average
method, 1s the aggregate of the excess profits net income for the base
period years divided by the number of months in the base period and
multiplied by 12. If there is an excess profits deficit in one or more
of the base period years, zero is substituted for the largest such
amount in arriving at the aggregate.

‘Where the income for the second half of the base period is in excess
of the income for the first half, a special method of computing the
average is prescribed. Under this method the income for the last
half of the base period is increased by one-half of the excess of the
income for the last half over the income for the first half and the sum
is divided by the number of months in the last half and multiplied
by 12. The result, limited to the highest excess profits net income
for any taxable year in the base period, represents the average base
period net income. Certain limitations are imposed in the case of
taxable years ending after May 31, 1940, whick, in effect, limit the
benefits of increased earnings in the last half of the base period to
earnings prior to June 1, 1940. :

Corporations in existence during only part of the base period are
permitted to construct an excess profits net income amounting to 8
percent of their invested capital at the beginning of their 1940 taxable
year for each 12 months in the base period during which they were
not in existence.

A corporation which acquired another corporation, a partnership,
or a sole proprietorship is permitted to add to its excess profits net
income for the years in the base period the excess profits net incomes
of the acquired organization, provided such organization was actually
or constructively in existence at the beginning of the base period.

EXCESS PROFITS CREDIT BASED ON INVESTED CAPITAL

Corporations electing the invested capital method of determining
excess profits credit are allowed a credit equal to 8 percent of invested
capital for the taxable year.

Four factors enter into the computation of invested capital, namely,
equity invested capital at the beginning of the taxable year, changes
in equity invested capital during the year, borrowed capital, and
inadmissible assets. :
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Equity invested capital at the beginning of the taxable year is the
sum of (@) money and property paid in for stock, or as paid-in surplus,
or as a contribution to capital, (b) distributions of earnings and profits
in stock of the corporation, (¢) accumulated earnings and profits (an
operating deficit does not operate to reduce other components of
equity invested capital), and (d) tax-frec liquidation gain; reduced by
the sum of (¢) distributions made prior to the taxable yesr not out of
accumulated earnings and profits, (b) earnings and profits of another
corporation if included in accumulated earnings and profits, and (c)
tax-free liquidation loss.

Changes 1n equity invested capital during the taxable year, that is,
the average additions and reductions, are similarly computed on a
daily average basis. No adjustment is made to reflect earnings of the
taxable year or distributions during the year of such earnings.

The equity invested capital at the beginning of the year plus
average additions less average reductions during the taxable year con-
stitutes average equity invested capital.

Borrowed capital consists of the outstanding indebtedness of the
corporation which is evidenced by 2 bond, note, debenture, mortgage,
or any other evidence of indebtedness. Like changes in equity in-
vested capital, the amount of borrowed capital is determined on a
daily basis. Fifty percent of average borrowed capital is termed
average borrowed invested capital which, together with average
equity invested capital, constitutes average invested capital.

Inadmissible assets are (@) stocks (except foreign personal holding
company stocks) and (b) obligations of a State, Territory, or political
subdivision thereof, or of the District of Columbia, or United States
possessions, and obligations of the United States or its instrumental-
ities. Since the income from inadmissible assets is not included in
excess profits net income, the average invested capital is reduced by
the ratio of inadmissible assets to total assets. This ratio is deter-
mined by dividing the daily average of inadmissible assets by the
daily average of total assets. At the election of the taxpayer, all
Government obligations may be considered admissible assets, provided
the interest on all such obligations is included in excess profits net

mncomae,

TAX BASE AND RATES

The excess profits net income, less the sum of the excess profits
credit and the specific exemption of $5,000, is the adjusted excess
profits net income against which graduated excess profits tax rates are
applied. If the excess profits credit exceeds the excess profits net
income, such excess may be carried forward to succeeding taxable
years as an excess profits credit carry-over.

The excess profits tax rates are as follows:

Rate of tax
Adjusted excess profits net income brackets: percent

First $20,000_ . e eemee 25
Next 830,000 i 30
Next $50,000__ e 35
Next 8150,000 e 40
Next $250,000_ e eemmacmcoeeo 45
Over $500,000 - e 50

In order to prevent corporations from obtaining an advantage under
the graduated rate schedule by subdividing into several smaller cor-
porations, provision is made for the redetermination of the adjusted
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excess profits net income brackets. Such redetermination is based
on the relation of the invested capital of the corporation prior to
the subdivision to the reduced invested capital after the subdivision.

if, in the determination of the excess profits credit, an item or
transaction is treated in 2 manner inconsistent with the treatment
accorded such item or transaction in the determination of income tax
liability for a taxable year beginning prior to December 31, 1939, and
if correction of the effect of the inconsistent treatment in the prior
taxable year is prevented by reason of the statute of limitations, etc.,
the increase or decrease in income tax lability attributable to the
correction of such inconsistent treatment is added to or subtracted
from the excess profits tax.

CONSOLIDATED RETURNS

An affiliated group of corporations may file a consolidated excess
profits tax return in lieu of separate returns. An affiliated group
means one or more chains of corporations connected through stock
ownership with a common parent corporation if (1) at least 95 percent
of each class of voting stock of each of the corporations (except the
common parent corporation) is owned directly by one or more of the
other corporations and (2) the common parent corporation owns
directly at least 95 percent of each class of the voting stock of at least
one of the other corporations. The following groups of corporations
may not be included in a consolidated return: (1) Corporations
exempt from excess profits tax, (2) foreign corporations, other than
Canadian or Mexican subsidiaries of domestic corporations, formed to
comply with the laws of such countries, (3) China Trade Act corpora-
tions, (4) corporations receiving a large percentage of income from
possessions of the United States, (5) personal service companies, and
(6) life or mutual insurance companies, except where the affiliated
group is composed solely of life msurance companies or of mutual
insurance companies other than life.

When a consolidated return is filed only one specific exemption of
$5,000 is allowed for the entire affiliated group of corporations.

GENERAL RELIEF PROVISIONS

The Second Revenue Act of 194C granted the Commissioner of
Internal Revenue the authority to adjust any items which abnormally
affect income or capital. This provision was repealed by the Excess
Profits Tax Amendments of 1941, which provide for the adjustment of
abnormal base period net income where (a) the character of the business
engaged-n by a corporation as of January 1, 1940, was different from
the character of business engaged in during one or more of the base
period years, or (b) normal production, output, or operations in one or
more of the base period years was interrupted or diminished because
of events abnormal in the case of the corporation. In addition to
defining specific grounds upon which relief could be claimed, tlis Act
provided certain limitations on the amount of relief which might be
claimed.

The relief provisions of the Revenue Act of 1942 which are retroac-
tive extend the grounds upon which relief may be claimed and remove
the limitation on the amounts of relief which may be requested.

The tax tabulated in this report is prior to any reduction under the
general relief provisions since corporations claiming relief are required
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to make application on a special form and to file their excess profits tax
returns on the basis of their actual (or constructive) base period net

income.
REVIEW OF TABULATIONS FROM

CORPORATION EXCESS PROFITS TAX RETURNS (FORM 1121)
SUMMARY DATA

The number of corporation excess profits tax returns tabulated i
57,932, of which 13,440 returns with excess profits tax of $373,510, 919
show $2 997,937,073 excess profits net income, $2,019,109 061 excess
profits credit, and $911,603,066 adjusted excess proﬁts net income,
while 44,492 returns with no excess profits tax show $3,507,328,925
excess profits net income, $6,792,265,127 excess profits credit, and
$3,557,920,514 adjusted excess profits deficit.

RETURNS INCLUDED ~

Q.

The excess profits. data included in this report are tabulated from
returns for the calendar year 1940, fiscal years ending in the period
January through June 1941, and part, years bcfrmmncr in 1940 with
the greater number of months in 1940.  Unlike the income tax data
included in this report, no data are included for returns for fiscal
years ending in the period July through November 1940 since the
excess proﬁta tax provisions are applicable only to taxable years
beginning after December 31, 1939.

The data are tabulated from the returns as filed, prior to revisions
that may be made as a result of audit by the Bureau of Internal
Revenue. Data from tentative and amended returns are not included.
Several thousand returns with excess profits net income (computed
under the invested capital method) of not more than $5,000 were
filed but, unless filed on a consolidated basis, are not included in this
report since their incomes are below the filing requirement,.

DISTRIBUTION OF TAXABLE RETURNS AND TAX

The over-all effective excess profits tax rate for taxable returns,
1. e., the total excess profits tax divided by the adjusted excess proﬁts
net mcome 1s 41.0 percent. Only 251 returns show i mcome subject
to the top rate of 50 percent. This group of returns, while represent-
ing only 1.9 percent of the total number of returns with adjusted
excess profits net income, shows excess profits tax of $258,375,709,
or 69.2 percent of the total. At the lower end of the rate scale 9 a39
returns, or 71.0 percent of the total, show income subject only to
the 25 percent rate and account for 3.6 percent of the tax. The num-
ber of taxable returns and excess profits tax by highest rate applicable
follow:

Excess d}?etr centage
; istribution
Highest rate applicable (percent) N;gag‘i{s‘)f (Kl’tfl%%'“sifl%xs
of dollars) | goiime Tax

9, 539 13,475 7.0 3.6
1, 869 15, 557 13.9 4.2
892 18,451 6.6 4.9
614 31,755 4.6 8.5
275 35, 807 2.0 0.6
251 258,376 1.9 69.2
13, 440 373,511 100.0 100.0




STATISTICS OF INCOME FOR 1940, PART 2 27

Returns with total assets of $1,000,000 and over, while representing
only 20 percent of the total number of returns (excluding returns with
no balance sheets and returns filed on a consolidated basis), account
for 88 percent of the excess profits tax. The distribution of taxable
returns and excess profits tax by total assets classes is shown below:

Txcess Percentage dis-
Total assets classes Number of | profits tax tribution
(thousands of dollars) returns | (thousands

of dollars) | p cturns Pax
Under 50..... 791 659 6.4 0.2
50 under 100, 1,621 1, 915 13.0 .6
100 under 250, - oo e 3,479 7,386 28.0 2.5
250 under 800 . . . o memee——aan 2, 348 10, 141 18.9 3.4
500 under 1,000. - o reeniacmeaan 1,733 15, 881 13.9 5.4
1,000 under 5,000 - - oo e eamam—ae 1,912 60,193 15.4 20.3
5,000 under 10,000 - . o eeeas 288 33,821 2.3 11. 4
10,000 under 50,000 . . e 223 71, 226 1.8 24.1
50,000 under 100,000 __ 23 35, 464 .2 8.6
100,000 8nd OVer_ - ..ol 23 69, 210 .2 2.4
Total elassified. - - ..o 12, 446 295, 905 100.0 100.0
Balance sheets not available__.____ ... .. ... 887 18,489 | e aeeaan
Returns filed on a consolidated basis_ ... .. ... 107 59,118 | e eaa
Grand total. .ol 13,440 373,511 (cc e |aiaieiaea

The manufacturing industry accounts for as many returns with
adjusted excess profits net income as all other industrial groups com-
bined and over five times as much excess profits tax. The distribu-
tion of returns with adjusted excess profits net income and excess
profits tax by industrial divisions is as follows: .

- Percentage dis-
Txcess " 2
Tnduste Number of | profits tax tribution
v returns | (thousands
of dollars) | popurng | Tax
Mining and quarrying 316 3,428 2.4 0.9
Manufacturing_ ... 6, 712, 316, 369 50.0 8.7
Public utilities. . 822 13, 189 6.1 3.5
Trade_ ........ 3,673 27,898 27.3 7.6
SO VIC e o e e e e e 517 1, 790 3.8 .5
Finance, insurance, real estate, and lessors of real property. 659 7,404 4.9 2.0
Construction. ...l 495 3,122 3.7 .8
Agriculture____ 111 264 .8 .1
Not classified. . 28 46 .2 o
Consolidated.. . v oo 107 ® .8 ®
otal. - i 13, 440 373, 511 100. 0 100.0

! Less than 0.05 pereent. X . i
2 The tax reported on consclidated returns is allocated to industrial groups on the basis of the industrial

activity and the normal-tax net income of parent and subsidiary corporations.

TOTAL INCOME AND EXCESS PROFITS TAXES IN RELATION TO NORMAL-TAX NET
INCOME

The taxable excess profits tax returns show $3,919,796,141 normal-
tax net income, $917,248,107 income tax, and $373,510,919 excess
profits tax. In aggregate, total income and excess profits taxes repre-
sent less than one-third of the normal-tax net income.

The portion of normal-tax net income absorbed by income and
excess profits taxes varies from a low of 22.9 percent for corporations
with total assets of under $50,000 to a high of 34.7 percent for corpora-
tions with total assets between $10,000,000 and $50,000,000. The

525003 —44—-3
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normal-tax net income, income tax, an d excess profits tax, by total
assets classes for returns with adjusted e xcess profits net mcome, are as
follows:

[Money figures and assets classes in  thousands of dollars]

Total income and
excess profits taxes
Normal- Excess

Total assets classes 1ax net profits Percent

income tax of nor-

Amount | mal-tax

net

income
Under 50____._._...____.._s L, 11,179 1,601 659 2, 560 22.9
§0under 100______ . ___________________. 32,124 5, 881 1,915 7,796 24,3
100 under 250 . ________.. 115, 718 24, 395 7, 386 31,781 27.5
250 under 500 ..o . 149, 980 35, 234 10, 141 45,375 30.3
500 under 1,000 ... ________________ 199, 063 47,611 15, 881 63, 492 3.9
1,000 under 5,000 ... .. .. 660, 748 157, 761 60, 163 217,954 33.0
86,000 under 10,000, .. ... 312, 681 74,474 33, 821 108, 295 34.6
10,000 under §0,000__ . ... 638, 635 150, 520 71,226 221, 746 34.7
50,000 under 100,000_ I 302, 276 69, 202 25, 464 94, 666 31.3
100,000 and over_._____ J— 694, 518 164, 256 69, 219 233,475 33.6
Balance sheets not available______ - 160, 080 36, 676 18, 489 55, 164 34.5
Returns filed on a consolidated basis...______ 642, 794 149, 337 59,118 208, 455 32.4
Total . il 3, 919, 706 917, 248 373, 511 1, 290, 759 32.9

The distribution of normal-tax net in come, income tax, and excess.
profits tax by normal-tax net income classes is shown below.

[Money figures and income classes in thousands of doliars]

T'otal incomre and
excess profits taxes
Normal- Yncome Excess
Normal-tax net income classes tax net tax . profits Percent of
income ) tax Amount normali-
tax net
income
Under20. ... 44,477 6, 939 2,200 9, 139 20.5
20 under 50 - 127, 156 26,171 6,994 33,165 26. 1
54 under 10U_ . 163,617 39, 248 9, 840 49,098 30.v
100 under 250 _ - 304, 795 72,634 22,514 95, 148 31.2
250 under 500______ . 292,716 23. 368 93, 236 31.9
500 under 1,000___. - 322, 156 28, 102 104, 853 32.6
1,000 under §,000.__ - 851, 863 43, 736 295, 936 34.7
5,000 and over_.___. .| 1,814,502 186, 533 609, 969 33.6
Defieit . o e cacc—aaaan 11,484 - 216 216 {....._.____
Total . ... 3, 919, 796 917, 248 33,511 | 1,290,759 32.9

t Normal-tax deficit.
METHOD OF CREDIT CO MPUTATION

Nearly two-thirds of the returns with adjusted excess profits net
income show excess profits credit based on income, and account for
over three-fourths of the excess profits net income, excess profits
credit, adjusted excess profits net income, and excess profits tax,
whereas the majority of returns with 1o adjusted excess profits net
income show excess profits credit based on invested capital.

The returns showing excess profits credit based on income are
distributed about equally between tliose employing the general
average method and those employing the increased earnings formuls
for computing average base-period net income.

The number of returns, excess profits net incorne, excess profits
credit, adjusted excess profits net incom e or deficit, and excess profits
tax by method of credit computation for returns with adjusted excess
profits net income and with no adjusted excess profits net income are
shown in the following table:
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{Money figures in thousands of dallars]

Adjusted

Number{ Excess| Excess Excess

of profits profits eﬁggs?n%x;)orggs profits
Method of eredit computation returns | net income credit or deficit (__’) tax

Returns with adjusted excess profits net income

Invested capital method__.___ .. __.___._____ 4,776 699, 864 467, 671 208, 322 79,803
Income method . .. _..._... 8, 664 2,298,073 | 1, 551,439 703, 281 293 708
General average. . ______ 4,275 ‘ 1, 323, 998 896, 773 405, 867 173,113
Increased earnings 4,389 { 974 075 654, 605 297, 415 120, 595
Total o lieae.. 13, 440 I 2,997, 937 2, 014, 109 911, 603 373, 511
Returns with no adjusted excess profits net income
Invested capitaimethod_ . ... . __.___._ 23, 253 2, 387, 931 5,392, 882 —3, 122, 427
Tacome method___.__.___. - 21,239 1 1,068,298 1 1,399,383 ~435,494 |_

General average. . e 10,702 543, 634 705, 528 —214, 049
Increased earnings._..___.___________..__ 10, 537 524, 664 693, 865 —221, 445

Total. .. 44,492 3,456,220 | 6,792,205 | —3,557,921 |....o_..__

The proportion of returns with no adjusted excess profits net income
which show excess profits credit based on the invested capital method
increases from a low of 17.5 percent for corporations with assets
under $50,000 to a high of 85.5 percent for corporations with total
assets of $100,000,000 and over. In general, the proportion of returns
with adjusted -excess profits net income which show excess profits
clredit based on invested capital is the same within each total assets
class.

The number of returns with adjusted excess profits net income and
with no adjusted excess profits net income is shown below by size of
total assets and by method of credit computation:

Returns with adjusted excess | Returns with no adjusted ex-
profits net income cess profits net income
Total assets classes Credit method Credit method
{thousands of dollars) Total | Total | o Lo
vested . [nvestcd
capital Income capitai | LBeome
Number of returns
Under 50 ... 791 321 470 499 2,350
SO0under 100, __._______.____. . 1.621 533 1,038 1, 680 3,879
100 under 2560 3,479 1, 243 2, 236 3, 050 8,097
250 under 500 2,48 8ou 1,548 4, 4564 3.235
500 under 1,000__ 1,733 585 1,148 3,524 2,004
1.000 uud('r h OUU _________ - 1,912 (28 1,284 -1, 006 1,752
5,000 under 10,000___.____ 288 83 208 697 204
l0,0()U under :'70.()()0 _______ 223 5 148 586 164
50,000 under 100,000 28 4 24 24
100,000 and over-._.___ - 23 81 15 I
Balauce sheets not available. . _ 887 393 494 3, Gt 1,379
Returns filed on a consolidated basis W07 | - 53 51 656 140
Total ... 13, 440 4,776 8, fitd !) 44, 442 21,239
Percentage distribution

Under 30 oo 100.0 10,6 | e 17 82.5
50 under W0 _ 100. 0 36,0 l . 100. 0 30.2 69.8
10y under 250 100. 0 35.7 .3 100. ¢ ‘ 45.3 M7
250 under 500, 100,90 341, ) 100.0 57.9 42,1
500 under 1,000 100.0 33.8 29 100.0 H2.4 37.6
© 1,000 under 5,000 ________ 0.0 32.8 l 2 100.0 69. 6 30.4
5,000 under 10.000________ 100.0 288 7.2 1 160.0 7.4 22.6
10,000 under 50.000 . ______ 100.0 33,61 66,4 | 100.0 | 78.1 21.9
50,000 under 100,000______ 100, 0 14.3 ¢ 8570 100.0, 8.8 21.2
100,000 and over....___ 100, 0 38 w20 1000 85.5 14.5
Balance sheets not avaitabie. 100.0 44.3 ! 5.7 1 100.0 62. 4 37.6
Returns filed on a consolidated 100.0 49,5 .5 Il 100.¢ | 8.7 21.3
TOWle oo 100.0 5.5 | [ 1m0 523 47.7
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COMPARISON OF TAXABLE ANID NONTAXABLE RETURNS

While less than one-fourth of all retwarns show adjusted excess profits
net income and excess profits tax, one-half of the total normal-tax
net income is reported on returns writh adjusted excess profits net
income. The proportion of returns ~with adjusted excess profits net
income is highest in the $250,000 to $500,000 normal-tax net income
class and lowest in the under $20,000 income class.

The number of returns and normal—tax net income are shown below
by normal-tax net income classes for returns with adjusted excess
profits net income and with no adjusted excess profits net income:

-

and y figures in thotisands of dollars}

3

[Normal-tax net i

Returns with ad- | Returns with no ad-
Al returns justed excess prof- justed excess proi-
its net income its net income

Normal-tax net income classes

Number [ Normal-tax! Number | Normal-tax] Number | Nermal-tax
of returns| net ineotxac | of returns| net income | of returns| net income

Under 20__ooeoounoooooeeaoooooo:| 31050 321,876 3,31 44, 447 27,739 276, 900
20under 50 . o.ooooeo__ 12,664 389,630 4,04y 127,156 8,624 262, 474
50 under 0. ..o ... 5,413 379,181 2,307 163, 617 3,108 215, 564
100 under 250 - - oo cicoeaaeees 3,924 606,501 1,948 304,795 1,976 301, 706
250 under 500 .o oeiiiiianeoo. 1,521 534,220 830 202, 716 601 241, 504
500 under 1,000__ 870 614,642 452 322, 156 418 202, 386
1,000 under 5,000 799 | 1,677,219 421 851, 863 378 825, 356
5,000 and over. 200 3,518,017 91 1, 214, 502 109 1,704,415
Deficit ... 1,491 1203,618 40 11,484 1,451 1202,134

b 1) N 57,932 | 7.837,967 13,440 | 3,919,796 | 44,492 | 3,018,171

| Normal-tax deficit.
CONSOLIDATED RETURNS

Consolidated returns were filed by 763 affiliated groups of corpora-
tions. Of this number, 107 returns, representing 527 parent and sub-
sidiary concerns, show an excess profits tax of $59,117,860 and 656
returns, representing 6,174 parent and subsidiary concerns, show no
excess profits tax.

Of the 107 returns with adjusted excess profits net income, 53 show
excess profits credit computed on the basis of invested capital and
54 on the basis of income. Of the 656 returns with no adjusted excess
profits net income, 516 show excess profits credit based on invested
capital and 140 based on income.

BASIC TABLES

Basic tables 10-17, pages 230-277, present the data tabulated from
corporation excess profits tax returns in greater detail than are shown
in the foregoing summaries.

PERSONAL HOLDING COMPANY RETURNS

The total number of personal holding company returns, Form 1126H,
for 1940 filed during the calendar year 1941 1s 5,730. A surtax liability
of $1,198,476 is reported on 3060 returns showing undistributed sub-
chapter A net income of $1,476,834, while 5,430 returns show no
undistributed subchapter A net income and are therefore nontaxable.
These figures compare with the data for 1939 as follows:



STATISTICS OF INCOME FOR 1940, PART 2 31

Personal holding company returns, 1940 and 1939

Increase
1940 1939 Numb.
umber or
amount | Fercent
Total numberof returns. ... ... oo .eoo__. 5, 730 5, 647 83 1. 47
Returns with undistributed subchapter A net income:
Number P 300 252 48 19.05
Undistributed subchapter A net income. . _---] $1,476,834 | $1,114, 733 $362, 101 32.48
Surtax Habiliby ... oo eioo $1, 198,476 $823, 788 $374, 688 45.48
Returns with no undistributed subchapter A net income. 5,430 5,395 35 .65

The data in this section are tabulated from personal holding com-
pany returns, Form 1120H, for the calendar year 1940, a fiscal year
ending in the period January through June 1941, a part year beginning
and ending in 1940, and a part year beginning in 1940 and ending
in 1941, the greater part of the accounting period falling in 1940.
Data from corporation income, declared value excess-profits, and
defense tax returns, Form 1120, filed by personal holding companies
are not included in this section but are included in all tabulations
pertaining to Form 1120 throughout this report. Annual information
returns, Form 958, required to be filed by each officer and director
of foreign personal holding companies defined in section 331 of the
Internal Revenue Code, are not included in this report.

Personal holding company returns, Form 1120H, are filed under
the provisions of subchapter A, chapter 2 of the Internal Revenue
Code, which levies a surtax at graduated rates on the undistributed
subchapter A net income of corporations classified as personal holding
companies. The surtax thereby imposed is in addition to the cor-
poration income, declared value excess-profits, and defense taxes
reported on Form 1120. Personal holding companies are exempt
from the surtax levied by section 102 of the Code on corporations
improperly accumulating surplus and are likewise exempt from the
corporation excess profits tax imposed under section 710 of the Code.

The personal holding company surtax rates (including surtax defense
tax), for taxable years beginning after December 31, 1939, are 71}%
percent of the undistributed subchapter A net income not in excess
of $2,000, and 823 percent of the amount thereof in excess of $2,000.
A comparison of prior year rates is shown in note 40, page 325.

In section 501 of the Code, a personal holding company is defined,
in general, as any corporation if (1) at least 80 percent of its gross
income for the taxable year is personal holding company income; but
if the corporation is a personal holding company for any taxable year
beginning after December 31, 1936, then, for each subsequent taxable
year, the minimum percentage is 70 percent in lieu of 80 percent,
until a taxable year during the whole of the last half of which the
stock ownership required in (2) does not exist, or until the expiration
of three consecutive taxable years in each of which less than 70 per-
cent of the gross income is personal holding company income; and
(2) at any time during the last half of the taxable year more than 50
percent in value of its outstanding stock is owned, directly or indi-
rectly, by or for not more than five individuals.

The term “‘personal holding company” does not include a corpora-
tion exempt from taxation under section 101; a domestic bank or
trust company, a substantial part of the business of which consists of
receiving deposits and making loans and discounts or exercising
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fiduciary powers; a life insurance company; a surety company; &
foreign- personal holding company (as defined in section 331); a
licensed personal finance company under State supervision, at least
80 percent of the gross income of w-hich is lawful interest received
from individuals each of whose mdebtedness to such company did
not at any time during the taxable year exceed $300 in principal
amount, if such interest is not paya ble in advance or compounded
and is computed only on unpaid balances; and a foreign corporation
if (a) its gross income from sources within the United States for the
three previous consecutive years has been less than 50 percent of its
total gross income from all sources and (b) all of its stock outstanding
during the last half of the taxable yeaur 1s owned by nonresident alien
individuals, whether directly or indirectly through other foreign
corporations.

Personal holding company income, which enters into the foregoing
classification, is defined in section 502 of the Code as the portion of
gross income which consists of: (@) IDividends, interest (other than
interest constituting rent under (¢)), royalties (other than mineral,
oil, or gas royalties), and annuities; (&) gains from stock and security
transactions, except in the case of regular dealers; (¢) gains from
commodity transactions; (d) income from estates and trusts; (e)
income from personal service contracts; (f) amounts received as
compensation for a shareholder’s use of corporation property; (g)
rents, unless constituting 50 percent ox more of the gross income; and
(h) mineral, oil, or gas royalties, unless such royalties constitute 50
percent or more of the gross imcome, and unless the deductions
allowable for expenses under section 23(a) (other than compensation
for personal services rendered by shar-eholders) constitute 15 percent
or more of the gross income. For further explanation of, and excep-
tions pertaining to the above items, see instruction (A) for Form
1120H, facsimile on page 354.

The subchapter A net income, computed as the first step in the
determination of personal holding company surtax liability, includes
personal holding company income and other income as well. It is
obtained from the net income for income tax computation (item 32,
page 1, Form 1120) by making the following adjustments, described
here in the order of computation on the face of Form 1120H:

A. Capital gain and loss adjustments—

In place of the net long-term capital gain or loss and the net
short-term capital gain used in computing chapter 1 net income,
there is substituted the net capital gain or loss computed without
regard to length of time for which the assets were held but with
losses allowed only to the extent of $2,000 plus the gains.

B. Deductions not allowed—

(1) Expenses and depreciation which are allocable to the oper-
ation and maintenance of property owned or operated by the
personal holding company, and which are allowed as deductions
under chapter 1 of the Code, are disallowed for purposes of chap-
ter 2, subchapter A, to the extent that they exceed the rent or
other compensation received for the use of the property. For
exceptions to this provision, see instruction 7, Form 1120H,
facsimile on page 335.

(2) The net operating loss deduction (allowed for taxable years
beginning after December 31, 1939, in the computation of chap-
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ter 1 net income) is not allowed in computing subchapter A net
income.

C. Additional deductions—

(1) Federal income, war profits, and excess profits taxes, as
well as income and profits taxes paid to a foreign country or
United States possession, are deductible to the extent not allowed
In computing chapter 1 net income. This provision does not
apply to surtax on corporationsimproperly accumulating surplus
or to surtax on personal holding companies.

(2) In lieu of contributions or gifts deducted in computing
chapter 1 net income, there is'substituted a deduction for contri-
butions or gifts made within the taxable year in an amount not
in excess of 15 percent of the taxpayer’s net income, such net
income being computed under the provisions of chapter 1 without/
a deduction for contributions or gifts and adjusted to the extent
described in A and B(1), above. :

(3) Amounts paid in liquidation of liability of the corporation
based on liability of a decedent to make contributions. or gifts
are also deducted in arriving at the subchapter A net income.

Undistributed subchapter A net income is derived from the sub-
chapter A net income by deducting (a) the amount of dividends
paid credit provided in section 27(a) (1) and (2), computed without
the benefit of the credit for interest on certain Government obligations,
(b) amounts used or irrevocably set aside to pay or to retire in-
debtedness of any kind incurred prior to January 1, 1934, if such
amounts are reasonable with reference to the size and terms of such
indebtedness, and {(¢) dividends paid after the close of the taxable
year and before the 15th of the third month following the close of the
taxable year. Amounts deductible under (¢) and (¢) are computed
as provided in section 504 (a) and (¢). See instruction (I), Form
1120H, facsimile on page 354.

The two tables which follow are based on returns as filed, prior to
revisions that may be made as a result of audit by the Bureau of Inter-
nal Revenue. The first table shows the number of returns with sub-
chapter A net income, classified by size of subchapter A net income,
while the second table shows the principal items reported for the
computation of the surtax.

Personal holding company returns, 1940, with subchapter A net income, by subchapter
A net income classes and by returns with undistributed subchapter A nel income
and returns with no undistributed subchapter A net income: Number of returns

Number of returns with subchapter
A net income

.

Subchapter A net income classes With un- With no
(thousands of dollars) distributed |} undistrib-
Total subchapter | uted sub-
A net in- | chapter A
come net income

Under 5. e 1,243 153 1,090
Sunder 10. . oo e 47 37 434
10 under 25.__ - 591 32 559
25 under 50 ... e 383 29 354
50 under 100. . - 314 13 301
100 under 500 - 313 31 282
500 under 1,000 - 31 4 p14
1,000 under 5,000. —— 20 1 19
5000800 OVer- .o 2 ISR 3

13 ) P 3,369 300 3,069




Personal holding company returns, 1940, in aggregate and for returns with chapler 1 net income and with no chapter I net income, by relurns
with subchapter A net income and with no subchapter A net income, and by returns with undistributed subchapter A net income and with
no undistributed subchapier A nef income: Number of returns, chapler I net income or deficit, subchapter A net income or deficit, deductions,

undistributed subchapler A net income or deficit, and sur

tax

[Money figures in thousands of dollars]

[SCYNY

wos N S Ordas

All returns

Returns with chapter 1 net

income 1

Returns with no chapter | net

income ¥

With subchapter A
net income

With subchapter A
net income

Withchap-{ With no With no With no
fer Lot | enapier | i e | Vith 3o | subounptor | iy . | WWith no | cubclnpter
(col. 4+ | (ol 7+ |distributed | URistrib- | A Bet ) gigripypeq | undistrib- | A net
54-6) 849) sulle;)ae;?;ter chapter A subfk}laeptter ch& apt%r
B net - - Ane
income income income income
) (2) 3 (4) 3) (6) 7) ® [C)]
Number of 1ebUrnS. o oo e e 3,239 22,491 284 2,901 54 6] . 168 12,307
Chapter 1 netincome or defielt '.....___........__....._...__.. 212,850 | 336,002 13,359 199,069 122 $816 4734 | 330,450
Subchapter A net income or deficit 202,847 | 313,472 12,912 | 180,082 145 67 2,397 | 115.036
Deductions:
Dividends pald credit. .. e 216. 930 6, 780 10, 465 2086. 300 75 33 3,047 2, 800
Amounts paid or irrevocably set aside to pay or retirc indebtedness, 27, 669 &, 188 925 26, 709 F2 1< S 1,781 3.407
of any kina inctirred prior to January I, 1934,
Dividends paid after elose of taxable year__._._ . . . .__.._._ 14, 430 27 75 14,405 |ooooooaeon 4 2 I
Tolal deductions. oo oo e 256, 079 11,995 11, 465 247, 504 110 37 5,752 6. 207
Undistributed subchapter A net income or deficit_._ ... _......._ 41,447 130 1,447 257,523 3156 30 33,354 322 143
Surtax and surtax defense tax..._ ..o ol ieiiaiaaos 1,175 23 1,375 feo e b2 2 I R,

1 Net jncome fur {ncome tax computation reported as item 32, page 1, Form 1120.

2 Includes 403 returns with no data.
A Deficit.

1 Amount on which surtax is based (reported only on returns with undistributed subchapter A net income).

¥e
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HISTORICAL DATA
CORPORATION INCOME AND PROFITS TAX RETURNS

Section 21 of the Revenue Act of 1916 provided for the preparation
and publication annually of statistics with respect to the operation of
the Federal income tax law. Classifications of taxpayers and of
income, amounts allowed as deductions and exemptions, and any
other facts deemed pertinent and valuable are required. The infor-
mation for 1916 and subsequent years in this report is from ““Statistics
of Income,” published annually in accordance with section 21 of the
1916 Act and similar provisions in subsequent Federal tax laws. The
information for 1909 through 1915 is from the reports of the Com-
missioner of Internal Revenue.

Summaries of data from corporation income and profits tax returns
for the years 1909-1940, showing number of returns, gross income, net
income, deficit, tax, items of receipts, deductions, assets, liabilities,
and dividends paid, are presented in aggregate, and by States and
Territories, industrial groups, and net income and deficit classes, for
returns with net income, and for returns with no net income where
applicable. Some items are not shown for all years or for all classi-
fications. The paragraphs below indicate the years, the classifications,
and the items covered by each historical table. Descriptions of the
classifications and of the items will be found in the footnotes as indi- -
cated on each table. There is included for the first time a summary
of the returns of corporations which filed on a consolidated basis for
income tax purposes, for the years 1928-1940. The factors affecting
the comparability of historical data are discussed on pages 36-38, and
a synopsis of corporation income and profits tax rates, credits, and
other provisions of the Federal tax laws affecting the historical data
in this report appears on pages 316-331.

Table 18, page 282, presents, for 1909-1940, the number of returns,
gross income, net income or deficit, income tax, excess profits taxes,
total tax, and for 1922-1940, dividends paid in cash and assets other
than the corporation’s own stock, and dividends paid in the cor-
poration’s own stock. These items are shown for returns with net
income and for returns with no net income, where applicable. The
total number of returns includes the returns of inactive corporations.
For 1909-1926 the number of returns of inactive corporations is not
available, being included in the number of returns with no net income;
for 1927-1940 the number of returns of inactive corporations may be
determined by deducting the sum of the returns with net income and
the returns with no net income from the total number of returns.

Table 19, page 233, shows, for the years 1937-1940, by net incomse
and deficit classes, the number of returns and the net income or deficit.

Table 20, pages 284285, presents, for all returns for each of the years
1926-1940, summary data combining returns with net income and
returns with no net income. The items tabulated consist of number
of returns, receipts and deductions, compiled net profit or net loss,
net income or deficit, dividends paid in cash and assets other than the
corporation’s own stock, and dividends paid in the corporation’s own
stock. It should be noted that the figures in this table are in millions
of dollars; also that the number of returns for 1926 includes the
returns of inactive corporations.
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In table 21, pages 286-287, the data are from returns with balance
sheets and, as in table 20, are presented in composite for returns with
net income and returns with no net income. For each of the years
1926-1940, itemized assets and liabilities are shown, and, for 1931-
1940, there are included receipts and deductions, compiled net profit or
net loss, and net income or deficit. It should be noted that the figures
in this table are in millions of dollars; also that the number of returns
for 1926 includes returns of inactive corporations reporting complete
balance sheet information. '

Table 22 shows by industrial groups, and table 23 by States and
Territories, for 1931-1940, by returns with net income and returns
with no net income, the number of returns, gross income, net income
or deficit, and, where applicable, income tax, excess profits taxes,
and total tax. In both tables the mumber of returns of inactive
corporations may be determined by deducting the sum of the number
of returns with net income and the mumber of returns with no net
income from the total number of returns. In table 22 the industrial
groups for 19381940 have been adjusted so as to correspond in so far
as possible to the major groups in Statistics of Income for 1931
through 1937, by the method described in Statistics of Income for
1938, Part 2, pages 241-248. The factors affecting the comparability,
over a period of years, of data classified industrially, are discussed
on pages 37-38, and charts showing the industrial groups in which
changes occur between 1940 and 1939 appear on pages 309-314 of this
report. A discussion of the comparability of data distributed geo-
graphically appears on page 37.

Table 24, page 305, presents in this report for the first time & sum-
mary of the consolidated corporation returns filed for income tax
purposes. This table shows for 1928—1940 the number of consolidated
returns and the number of subsidiaries; for returns with net income
are shown the number of returns, total compiled receipts, net income,
net loss for prior year, and income tax; for returns with no net-income
are shown the number of returns, total compiled receipts, and deficit.
A synopsis of the requirements for filing consolidated returns and the
. tax rates on such returns for the years 1917-1940 ‘appears on pages
397-331
U-7 3”“ COMPARABILITY OF HISTORICAL DATA

Returns included—The data in each report, of Statistics of Income
from the first, which was compiled from returns for 1916, are from
returns for the calendar year indicated, for fiscal years ending within
the period July of the calendar year through June of the succeeding
year, and for part years with the greater number of months of the
accounting period falling in the calendar year.

‘While the returns included in each report are those filed for com-
parable periods of time, there are factors which interfere with the
precise comparability of the data over a period of years, among which
are the following:

Contents of items.—Changes in provisions of the Federal tax laws
affecting items on the return forms and shifts in the classification of the
returns by net income and no net incorne as well as industrial groups
result in certain data not being strictly comparable over the period of
years. For example: Under provisions of the Revenue Act of 1936,
“net income” for 1936 and subsequent years includes dividends from
domestic corporations (other than those described in note 16, page 306)
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and excludes “contributions.”” These changes affect gross income,
deductions, compiled receipts, compiled deductions, compiled net
profit, deficit, and tax liability, as well as the classifications ‘‘returns
with net income’”” and “returns with no net income.” Therefore, con-
sideration should be given to these developments in the tabulation of
the data from the returns for 1936 and subsequent years in comparing
the data with that tabulated for prior years. The basic variations are
explained in footnotes indicated on the tabulations affected.

The items in general, for 1934 and subsequent years, are not precisely
comparable with those for 1917-1933, by reason of the discontinuance,
under the Revenue Act of 1934, of the privilege of filing consolidated
income tax returns (except by railroad corporations and their related
holding and leasing companies and, beginning with 1940, by Pan-
American trade corporations) and the consequent appearance, in the
separate returns filed by corporations formerly included in an affiliated
group, of items which, owing to “intercompany eliminations,” did not
appear on the consolidated return.

Ceographic distribution —The distribution by States and Territories
is not strictly comparable from year to year by reason of the variation
mm corporate capital structure. Through transfer of ownership,
separate returns may be filed for each concern of an affiliated group of
companies which formerly filed on a consolidated basis. Since the law
requires a corporation return to be filed in the collection district in
which is located the principal place of business or principal office of
the corporation making the return, the separate returuns of the formerly
affiliated companies may or may not be filed in the same State as that
in which the consolidated return was filed. Vice versa, companies
which have been filing separate returns may lose their identity through
having been merged into the corporate structure of a parent company
as branches or departments, and therefore discontinue filing separate
returns.

Industrial classification.—A corporation is classified industrially
according to the business reported on the return. When multiple
businesses are reported on a return the classification is determined by
the activity which accounts for the largest percentage of receipts.
Therefore, an industrial group may contain data for industrial activi-
ties other than that on which the classification is based. The data by
industrial classification for 1934 and subsequent years are not strictly
comparable with such data for prior years due to the general dis-
continuance, under the Revenue Act of 1934, of the privilege of filing
consolidated returns for income tax purposes. Prior to 1934, a
consolidated return was classified on the predominant activity of the
group of affiliated concerns, whereas, for 1934 and subsequent years,
the separate return filed by each concern which was formerly a part of
an affiliated group is classtfied on its predominant industry. Consoli-
dated returns were permitted to be filed for 1934 and subsequent years
by affiliated groups of common carriers by railroad and their related
holding or leasing companies (including electric railways after 1935,
and trackless trolley and bus systems after 1937) and, beginning with
1940, by Pan-American trade corporations. )

As a result of the initial application of the Standard Industrial
Classification to the corporation returns for 1938, the number of
industrial groups for purposes of this report for 1938 was increased
over the number of groups for 1937, and certain changes were made in
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the contents of the groups in order to adapt the Standard Classification,
which is designed on an establishment basis, to corporation returns
which are filed on an ownership basis. A comparison of the 1938 and
1937 industrial groups appears in Statistics of Income for 1938, Part 2,
pages 241-248. Adjustments for the purpose of making the data for
1938 and subsequent years more nearly comparable to those for 1937
and prior years are explained in note 53, page 308. There are charts
on pages 309-314 of this report showing the chan«res in 1ndustr1al clas-
sification between 1940 and 1939. (The classification for 1939 is the
same as for 1938.)

SOURCE BOOK OF STATISTICS OF INCOME

The Source Book is a series of unpublished volumes containing
detailed tables of financial information from income tax returns
which supplement the published reports, Statistics of Income. The
Source Book volumes are maintained in the Statistical Section,
Income Tax Unit, Bureau of Internal Revenue, and are available
for research purposes to officials of the Federal and State Govern-
ments and to qualified representatives of accredited organizations
upon the presentation of a written request addressed to the Com-
missioner of Internal Revenue.

The corporation data in the Source Book are from the returns for
1926-1939. It is planned to transcribe in the Source Book the
information tabulated from the returns for 1940. The data are
tabulated separately for (1) all returns and (2) returns with balance
sheets. For the years 1932-1934, tabulations of data from consoli-
dated returns are also shown.

For all returns with and without balance sheets (excluding returns
of inactive corporations), the data pertain to the number of returns,
items of receipts and deductions, total compiled receipts, total com-
piled deductions, compiled net pr 'ofit or net loss, net income or deficit,
net loss for prior year (1926-1932), each type 'of income and ploﬁts
tax in effect, total tax, compiled net profit less total tax, cash divi-
dends paid, and stock dividends paid. These items are shown in
aggregate for the United States, for returns with net income, and
for returns with no net mcome classified by (1) major and minor
industrial groups, and (2) minor industrial groups cross-classified
by States and Territories, 1926-1937, and major industrial groups
'so classified, 1938-1939. For all retmns there is an additional
series of tmbulatlons in which the major industrial groups are cross-
classified by net income and deficit classes, showing the number of
returns, net income or deficit, each type of income and profits tax in
effect, and total tax.

For returns with balance sheets (excluding returns of iTactive
corporations), the information in the Source Book pertains to the
number of returns, items of assets and liabilities, total assets, and
total liabilities, in aggregate for the United States for leturns with
net income, and for retmns with no net income, by major industrial
groups for 1026 1929, and by major and minor industrial groups for
1930~1939. Within each minor industrial group for 1931-1937,
and each major industrial group for 1938-1939, the data are further
classified by States and Territories. For each major industrial
group, 1931-1939, a cross-classificationn by size of total assets is also
included, showmcr in addition to the balance sheet data, the same
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items of receipts, deductions, ete., for returns with balance sheets
as are listed in the preceding paragraph for all returns.

A considerable number of corporations filing consolidated returns
for 1932 and 1933 were denied this privilege for taxable years begin-
ning after December 31, 1934, by section 141 of the Revenue Act
of 1934, which limited the ﬁhno' of consolidated returns to common
carriers by railroad and their related holding and leasing companies.
To show the effect of this provision on the comp«uabﬂity of data
from returns for 1934 with corresponding items from returns for
prior years, four series of tabulations of data from returns of active
corporations (with and without balance sheets) for 1932, 1933, and
1934 are presented in the Source Book: (1) Consolidated returns for
1932 and 1933, tabulated separately, (2) returns not consolidated
for 1933, (3) returns for 1934 of corporations for which consolidated
returns were filed for 1933, and (4) returns for 1934 of corporations
for which consolidated returns were not filed for 1933. The returns
in each of the four series named are classified by minor industrial
groups, within each of which a segregation is made as to returns with
net income and those with no net income. The items shown under
each classification consist of those listed above for all returns and,
for returns with balance sheets, the balance sheet items listed in the
preceding paragraph. An additional compilation prepared from
the 1934 returns of corporatious filing consolidated returns for 1933
((3) above) shows the same classifications and items except that the
industrial classification for each 1934 return is based on the pre-
dominant industrial activity shown on the corresponding 1933 con-
solidated return.
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CORPORATION INCOME, DECLARED VALUE EXCESS-
PROFITS, AND DEFENSE TAX RETURNS

BASIC TABLES

All returns

States and Territories, general summary.
Major and minor industrial groups, general summary.
Major industrial groups (Receipts and deductions).

Returns with balance sheets

Major industrial groups (Assets and liabilities, receipts and de-
ductions).

Total assets classes (Assets and liabilities, receipts and deductions).

Total assets classes and major industrial groups (Selected assets,
liabilities, and receipts).

All returns

Net income and deficit classes and type of tax liability.
Net income and deficit classes (Dividends and interest received).
Net income and deficit classes (Dividends paid).

41
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TasLE 1.—Corporation returns, 1940, by Sta{ﬁ es and Territories, for relurns with net
net income or deficit, and dividends pai<dd in cash and assels other than own

[Money figures in

Returns with net income3
Total
States and Territories ! number of
returns 2 | Number of cn’l‘)nt_s}l‘d
returns mpLie
receipts 4
1 | Alabama 3,30 1,761 573,655
2 | Alaska__ - 282 109 10,695
3 | Arizona... . 1,386 564 128, 235
4 | Arkansas__ - 32, 554 1,382 295, 576
5 | California. - 24, 261 10,111 5, 615, 836
6 | Colorado____ - 5,126 1,873 574, 166
7 | Connecticut. R 9,348 4,220 2,237,319
8 | Delaware .. __..._ . 3,175 1,617 1,733,006
9 - 2,679 1,442 610, 396
10 | Florida_.__.___.____ - 9, 487 3,955 744, 8§13
11 | Georgia__ . 5,473 2,994 1,078,683
12 | Hawaii - 824 571 336,626
13 | ldaho- - 1,944 . 698 142, 943
14 | Illinois. - - 34,905 16, 241 13, 711, 900
15 | Indiana. - - 12,474 5,851 1,933, 174
16 | Towa_.._ - . -7,228 3,658 1,055, 349
17 | Kansas_. - - 4,247 2,214 603, 960
18 | Kentucky. N R 4,778 2, 466 1,006, 436
19 | Louisiana_ - - 6, 092 2, 706 854, 898
20 | Maine_..._ - - 3, 568 1,426 400, 311
21 | Maryland__ - - 6, 095 2, 957 1, 224, 392
22 | Massachusetts - - 23,652 10, 284 4,936, 909
23 | Michigan_. - - 15, 667 7,728 9, 026, 052
24 | Minncsota - - 9,937 4, 503 2,093, 039
25 | Mississippi- - - 2, 518 1,215 251,673
26 { Missouri__ - - 14, 300 6, 645 3, 321,044
27 | Montana__ - - 2, 502 1,117 191, 688
28 | Nebraska. - - 4, 162 1, 905 490, 250
29 s 909 302 272, 115
30 - - 1,479 700 201, 076
31 - - 28, 430 9, 355 3,623,179
32 - R 962 455 71,615
33 ~ - 123,835 42, 048 32, 827, 987
34 | North Carolina. - 6, 241 3,626 1, 571, 579
35 | North Dakota.. - 2,193 932 86, 561
36 | Ohi - 24,758 12,939 8, 405, §11
37 - 5,308 2,203 942, 768
38 - 4,725 1,954 529, 060
30 - 24, 5(2)2; 1(]), ggi 10, 4(1);, 57_9
40 - 3, 5 , 703, 253
41 { South Carolina- _ 3,434 1,800 529, 639
42 | South Dakota.. _ 2,134 918 100,816
43 | Tennessec.... - 4, 731 2,625 972, 702
44 | Texas__ - 15,711 7, 366 3,123, 356
45 | Utah___ - 2, 555 1,108 265, 358
46 | Vermont._ - 1,220 521 136, 387
47 { Virginia_ ... - 7,085 3,903 1,278,754
48 | Washington__ N 10, 324 3, 986 1, 069, 337
49 | West Virginia - 4, 748 2,395 639, 082
50 | Wisconsin..__ - 14, 767 6, 564 2, 178, 269
51 | WYoIming o e e 1,152 50 52,101
B} 7 516, 783 220,977 25, 180, 472

For footnotes, sec pp. 225-227.
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tncome and relurns with no net income: Number of relurns, total compiled receipts,
stock; also, for relurns with net income: Income lax and excess profits lazes

thousands of dollars]

Returns with net income $—Continued Returns with no net income 3
Divi(ilepds Dividends
o paid in paid in

Net Income gl\ocﬁf: casth nnld Nu(l;rr' ber co’ll;?;ﬁ]cd Deficigs | casband
income tax e assets othey i+t assets other

taxes 8 |y o Gwn | returns receipts 4 than own

stock 8 stock o
43, 682 8, 908 1, 830 14,165 1,435 89,871 6, 386 873
1,325 238 9 561 125 4,151 443 31
8,226 1. 611 78 3,347 625 41,203 3,326 447
19, 309 3,871 221 7,127 908 42,175 2,933 155
499, 053 96, 611 10,814 304, 849 11,103 1,259, 352 135, 229 20, 641
51,056 10, 056 475 31, 886 2, 556 155, 356 14, 420 454
224,109 46, 996 20, 341 04, 034 4, 565 473,333 44,185 7,466
488, 452 69, 504 19,638 335,715 1,216 104, 005 39, 280 5, 129
51, 559 9,244 458 31, 102 1, 056 198, 470 7,857 507
54,77 10, 136 449 21,990 4, 581 188,611 190, 194 1,275
85, 692 17,821 1,698 38,408 2,258 156, 057 8,790 706
35,522 6, 510 832 19, 554 230 23,908 1, 541 535
13, 565 2, 600 136 7,783 638 19,007 1,902 277
921, 383 187, 529 32,927 431, 962 15, 679 1,933, 5567 239,280 8,953
158, 165 32,004 6, 938 62, 342 4, 902 357,577 27,020 948
57, 593 10, 735 620 26, 550 2, 667 189, 475 22,877 1, 507
39,201 7, 800 487 21,403 1,796 217,514 9,703 2,646
73, 280 15,482 1,353 38,795 1,994 173,488 9, 661 2,679
63, 400 12,204 1,288 37, 284 2, 748 204, 487 12,927 1,420
20,054 5, 857 471 15,721 1, 806 135, 877 7,672 635
126, 154 22, 486 4,051 71,513 2, 544 467, 848 28, 814 4,875
367, 055 71,220 14,321 198, 578 12, 250 1,287,045 152,720 6, 673
871.227 188, 896 61, 994 393, 22 6,390 626, 031 61, 488 2,881
133, 041 25, 730 2,445 61, 545 4,069 456, 029 36, 867 2,167
13, 801 2, 566 183 6, 245 1, 105 65,719 4,486 431
263, 204 55,202 4, 824 139, 841 6. 359 714, 820 62, 768 4,674
14, 601 2,598 131 8.625 1,053 37,216 3,103 351
36, 503 7,381 374 19, 696 1,792 109, 051 14,392 729
14, 543 2,387 177 8,030 399 14, 700 1, 895 178
13, 646 2,776 358 8,485 722 53,710 3,132 305
411,971 70,192 13, 875 221,391 17, 036 1,165, 514 183,071 16, 511
4,265 733 4 1,685 401 16. 657 1,133 101
3,217,376 567, 095 4, 931 1, 809, 785 74, 367 6,614, 769 636,415 52,128
131, 220 27,799 2,425 59, 135 2,348 167, 696 9,438 2,327
3,447 574 51 1,409 896 26,832 1,711 223
750, 664 159, 548 39, 411 333,201 10, 489 1, 196, 031 80, 636 11,742
74,716 15, 214 54 49,203 2,614 371,160 24,221 6, 690
34.982 7,062 1,339 12.452 2,154 141, 578 12,384 1, 646
924, 601 180, 664 41, 867 420, 788 11,499 1,467, 143 150, 812 9, 720
59, 709 11,994 4, 363 28,924 1,768 162,705 9,401 1,021
33,524 6, 7R0 T667 9,161 1,404 71,257 5. 509 131
4, 447 782 37 2.366 974 26, 982 1,103 40
63, 856 13,320 1,573 27,032 1,874 145, 794 10, 942 2,132
213,437 42,339 1,802 142,938 6, 887 5606, 863 58,335 7,127
22,070 4,007 390 12,398 1,058 65, 987 3,623 159
15,064 3,109 2,061 5,677 632 52, 756 3, 652 173
145, 858 31,197 4, 990 62,413 2,718 203, 987 25,922 1,936
93, 976 17,781 3, 658 47,256 4,402 210,371 24,571 1,689
49, 241 9,754 577 23,363 2,034 142,009 10, 501 1,024
169, 354 35,628 9,224 64,162 6, 596 423, 853 46, 270 3,232
, 680 711 37 2,325 443 15,923 902 157
11, 203, 224 2, 144,292 404, 254 5,888, 325 252, 065 23, 056, 316 2,283, 795 200, 457
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TABLE 2.—Corporation returns, 1940, by magjor industrial groups and minor industrial groups, for returns with nét income and returns with no net
income: Number of returns, total compiled receipts, net income or deficit, and dividends paid in cash and assets other than own stock; alse,
for returns with net income: Income tax and ercess profits taxes

[Money figures in thousands of dollars}

Returns with net income 3 Returns with no net income 3
Divi- Divi-
" Total s
2 Major Industrial groups and minor number d;i’édisn dgédﬁ] 2
q industrial groups ? of [Number| Total Net Imcome | FXcess D ang | Num- Total oo ana | B
2 returns?|  of compiled | B rax s | profts caassetg berof | compiled | Defleit® | “PC b1 2
- returns | receipts ¢ taxes 84 otlier returns | receipts ¢ othét -
= than own ’ than own| ‘&
] stock 81 « stock 8 | &3
All industrial groups.. ... 516,783 | 220,977 |125, 180,472 | 11,203,224 | 2,144,292 | 404,254 | 5,888, 325 252,065 | 23,056,316 | 2,283,705 200, 457
Mining and quarrying.._..____..... .| 13,335 3,956 | 2,416,369 314, 948 63,892 3,864 267, 964 6,427 848, 003 109, 442 14, 628
Metal mining. ... _.__ ... - 2,680 380 922, 946 175, 575 35, 260 1,968 140, 111 1,064 94. 635 20, 188 1,048
1 Iron. ... . 115 26 202, 433 9,423 1,788 96 4,683 57 55, 505 910 4 1
2 [65) 3] 01 SR . 11 24 397,924 103, 575 19, 409 1,045 80, 962 38 5, 524 7,905 215 2
3 Lead and zinec.. I N 234 61 128, 769 17,341 3,813 345 14,916 82 6,113 2, 553 280 | 3-
4 Gold and silver__..... - 1, 510 185 112,618 24, 570 5, 580 429 21, 436 621 17,197 6, 535 581 4
5 Other metal mining..___. - 207 42 43, 280 13,279 3,087 14 10, 556 90 2,303 1,160 [..ooaoo.. 5
6 Metal mining not allocable. . 503 42 37,921 7,386 1,593 38 7,558 176 7,993 1,125 391 6
7 Anthracite mining__._._.________. - 145 59 122,793 4,062 790 67 2, 755 77 108, 679 5492 | .. .... 7
8 Bituminous coal, lignite, peat, ete.......... 1, 965 676 658, 961 30,013 5, 963 630 16, 300 1, 080 296, 182 15,617 2,296 | 8
Caude petroleurn and natural -gas pro- 5.649 1,992 475,836 71, 140 14, 649 547 88,330 3,102 283, 862 61,775 11, 062
uction.
9 Crude petroleum, natural gas and nat- 4,945 1,720 378,162 59,923 12, 291 332 84,794 2,747 260, 162 58,752 10,806 | 9
ural gasoline production.
10 Field service operations._.. 704 272 07,674 11, 217 2,358 215 3, 536 355 33,699 3,023 256 | 10
Nonmetallic mining and quarry 1,817 818 229, 213 32,612 6,883 638 20, 269 860 48, 271 5,472 214
1 Stone, sand, and gravel___.____ 1,438 673 145, 426 16, 964 3,523 550 5,831 678 43,570 3,988 199 | 11
12 Otiher nonmetallic mining and 359 138 82, 187 15,615 3,355 87 14,438 169 4,073 1,450 13|12
ng. .
13 Noﬂme%ﬂ]llic mining and quarrying not 20 7 1,600 33 5 ) O P, 13 827 34 2113
allocable.
14 Mining and quarrying not allocable. . _..... 1,079 31 6, 620 646 137 14 198 244 8,374 897 71 14
Manufacturing. ... .. ooinoaaao _| 88,651 47,168 | 60, 660, 270 5,631,049 | 1,215,160 | 337,735 | 2,376,783 38,420 8, 330, 512 325,409 22,844
Food and kindred produects -.| 10,645 5,315 | 9,493,808 444, 317 03, 704 4,731 243, 634 4,934 | 1,115,877 36,523 2,071
15 Bakery products. ... 1,852 820 803, 768 48,932 10, 957 256 29, 582 965 148, 016 4,932 551 15
16 Confectionery 632 292 385, 856 37,759 8, 664 712 22,987 324 55,691 1,867 48 | 18
17 Czl}unding fruits, vegetables, and sea | 1,521 786 818, 096 86, 822 13, 535 1, 500 26, 937 643 101, 033 4, 503 118 | 17
oods.
18 Meat products. oo iaaaaoan 1,001 586 | 3,908,377 59, 819 11,279 141 23,191 38t 305, 141 4,071 188 1 18
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Grain mill products, except cereal prep-
aratjons.

Cereal preparations

Dairy products...

Sugar

Other food, including ice, and flavoring
sirups.

Food and kindred products not
allocable.

BOVEIAZES - ccmmeemncmccmamecmeamn s

Beverages not allocable..
Tobacco manufactures ..
Textile-mill products. .

Cotton manufactures. ... .............

Woolen and worsted manufactures,

including dyeing and finishing.

Silk manufactures. .o .oooonoio oo

Rayon and other synthetic textile-mill

manufactures.

Knit g00ods. .o

Hats, except cloth and millinery._.

Carpets and other floor coverings.

Dyeing and finishing textiles, except

woolen and worsted.

Other textile-mill products.............

Textile-mill products not allocahle..
Apparel and products made from fabrics....

Men’s clothing. ... ._.._......_.

Women’s clothing.............

Fur garments and accessories. .

Milinery...o.oooooeaioaiioo. - R

Other apparel 8nd products made from

fabrics.

Apparel and products made from fabrics

not allocable.

Leather and products. .. . _____._.__.__.
Leather, tanned, eurried, and finished. .
Footwear, except rubber .
Other leather products...._.___.
Leather and products not allocable.__..

Rubber products.... ... ...
Tires and inner tubes........
Other rubber products including rub-

berized fabrics and clothing.

For footnotes, sce pp. 225-227.

1,038

905, 373

138, 808
1,139,785
550, 030
£600. 801

242,916

1, 545,825
743, 180

620, 350

32, 035
206, 301

530, 525

87,097
209, 691
208, 265

58, 041

1,039, 203
270, 209
621, 507
135, 637

11, 849
1,113, 391
, 336

230, 005

33,325

14, 760
37,210
33, 968
85,278

26, 445
151,093

12, 360
1,575

48,074
13,182
29, 108
5,018
768
72,712
54, 416
18, 206

14,736

10,831
22,926
20, 903
55,139

16, 401
66, 699

22,366
4,537
15,749
1,798
282

27, 021
21,733
5,288

155, 856

3,101
116, 976
115, 468

95, 510

18,884

287, 880
153, 552
74, 966
4,736
47,362
7,263
25,714
743, 443
180, 843
70,609

69,418
28, 334

200, 428

24,871

251,199
58, 661
148, 004
41,949
2, 585
52,163
27, 298
24,867
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TaBLe 2.—Corporation returns, 1940, by magjor industrial groups and minor industrial groups, for returns with net income and returns with no net
income: Number of returns, tolal compiled receipts, net income or deficit, and dividends paid in cash and assets other than own stock; also,
for returns with net income: Income lax and excess profits laxes—Continued

[Money figures in thousands of do!lars]

Returns with net income 3 Returns with no net income?
) Divi- Divi-
K Total o
£ Major industrial groups and minor number d:i[édfn (}leig(}f‘ 2
g industrial groups 7 of Number| Total Net Income | EXcess cgéh and | Dum- Total c‘:sh and| 8
= returns ? of compiled {ncome 3 tax$ profits set. ber of | compiled | Deficit3 “assets 2
i returns | receipts ¢ 83 taxes # | BICIS f roturns | receipts t A B
= other other =
B than own than own B
@ stock 3 stock & |
Manufacturing—Continued.
Lumber and timber basic produets.._._____ 2,752 1, 608 928, 822 75,772 15, 805 3,215 36, 329 1,036 162, 910 17,009 1,638
53 Logging camps and sawmills. . _________ 1, 899 1,112 711,884 60, 216 12, 496 1,987 32, 360 686 127,098 15, 304 1,183 | 33
54 Planing mills. .. ... ... _.___._. 853 496 216, 937 15, 5556 3,310 1,228 3,970 340 35,812 1, 705 455 | 54
Furniture and finished lumber products. .. 4, 587 2,398 1,173,732 75,272 15, 657 2,329 27,697 2,009 222,677 12,357 891
55 Furniture (wood and metal)_____..____. 2, 069 1, 156 593, 481 39, 955 8, 306 1, 563 12,213 876 108, 548 5, 189 113 | &5
56 Partitions and fixtures________.___._____ 442 187 43,012 2, 533 475 41 739 246 16, 341 714 221 56
57 Weoden containers._ . &63 306 139, 344 7, 559 1, 517 - 222 2,702 249 33, 964 1,785 309 | &7
58 Matches.....‘..__...“...._.~“.......... 20 12 45, 578 2,861 632 4 2, 101 16 9, 0l1 21 301 58
59 Other finished lumber products, in- | 1,261 672 | 304,684 19, 666 4,118 275 9,224 655 43,181 3,288 356 | 59
cluding cork produects.
60 Furnittlllre a;l]d finished lumber produdts 123 65 | . 47,633 2,698 608 224 717 57 15,131 489 531 60
not allocable, .
Paper and allied products....._____....____ 2, 220 1,469 | 1,811,022 190, 143 42, 546 9, 337 64, 738 713 | 235,510 8,872 328
61 Pulp, paper, and paperboard__.._______ 450 312 818, 865 115, 592 26, 258 7,152 35, 540 129 152, 696 4,233 21| 61
62 Pulp goods and converted paper prod- 1,750 1, 146 911, 462 71,270 15, 602 2,183 28,096 518 80, 131 4, 414 308 | 62
ucts.
63 Faper and allied products not allocable. 20 11 51, 595 3,281 | * 687 2 1,102 6 2,684 195 | .. .. 63
Printing and publishing industries. ___...__ 11,703 5,612 | 1,040,992 178, 515 36, 993 2,848 88, 342 5,810 470, 773 30, 325 1,007
64 Newspapers.._....._.___.... 2,635 1,434 728, 681 87,777 18, 472 962 48, 387 1, 148 162, 304 13,428 354 61
65 Periodicals. ... ... .. 920 420 278, 463 25, 947 5,673 1,041 12,871 475 65, 623 5, 061 43 65
66 Books and musie._._..__ 605 242 125,944 9, 069 1,736 46 5, 522 330 31,323 2,039 202 66
67 Commercial printing. _______ 3, 491 1,704 457, 640 30, 110 6,119 505 11, 536 1,749 103, 018 4, 650 403 67
68 Other printing and publishing. 2,165 1,077 210, 924 15, 280 2,932 188 6, 364 1,038 51, 069 2,217 51 63
69 Pri]ll]tin%land publishing industr 1,977 735 139, 341 10, 332 2,162 106 3, 663 1,079 57,435 2, 830 45 89
allocable.
Chemicals and allied produets 7,136 3,484 4, 640, 910 683, 168 145, 108 37,049 335, 405 3, 350 228, 344 17,046 595
70 Paints, varnishes, and colors._’ 957 560 584, 252 38, 359 7,661 352 19, 840 361 36, 678 2,339 142 | 70
71 Soap and glyeerin. _._.._..____ 229 107 484, 835 58, 349 13, 344 712 25, 468 118 12, 561 415 20 N1
72 Drugs, toilet preparations, ete_.._______ 2,532 978 623, 946 108, 651 24, 107 2,964 60, 871 1,418 45, 676 5, 585 951 72
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9]
92

96
95
g6
97
08
100
101
102

Rayon (raw material) and allied prod-
ucts.

Fertilizers_ ... ool

Oils, animal and vegetable, meept Ja-
bricants and cooking oils.

Plastic materials. ... .o .. . . ..

Industrial chemieals... ..

Other chemical products -

Chemicals and allicd products not al-
locable.

Petroleam and coal produets. ... .
Petroleum refining. ... ...
Other petroleum and coal products. . ...
Petrolenm and coal products not allo-

cable.

Stone, c]ay, and glass produects. ... .. ..
Cut-stone products. ...
Structural clay products.._._.
Pottery aud porcelain products.
Glass and glass prodncts...._.
Cement R
Concrhtc and gypsum products, wall-

oar
Abrasives and asbestos produets........
Stone, clay, aud glass products not al-
locable.

Irom, steel, and products
Blast furnaces and rolling mills._......
Structural steel, fabricated; ornamental

metal work.
Tin cans and other tinware..._.__......
Hand tools, cutlery, and hardware.._...
Heating apparatus, except electrical,
and pluinbers’ supplies.
Other iron, steel, and products (not
classifled helow).
Iron, steel, and products not allocable_ -
Nonferrous metals and their products..
Nonferrous metal basic products.
Clocks and watches .
Jewelry (except costume), snlvelwme,
plated ware,

Other manufactures of nonferrous met-
als and their alloys.

Nonferrous metals and products not
allocable,

For footnotes, see pp. 225-227

115, 629

171, 266
351,312

304 014

5, 045, 667
4 801, 472
248, 217

7

1, 577, 687
26, 297
168, 620
101, 254
536, 804
206, 204
238, 055

287,110
13, 342

7,125,364
3, 421, 881
311,133

3886, 853
358, 497
811, 557

1, 787, 814
97, 627
1,928, 169
835, 704
17,24
148,798
670, 848

102, 607

19,927

9,513
17,416

8, 066
347, 148
35,112
40, 627
267, 700
248, 429
21, 25
16

213, 456
1

616, 352

229,370 |-

20, 686
40,411
44,847
76, 643

196, 486

7,910
219, 064

106, 983
6,803

6,034
11, 662
171

137, 191
51,103
4,390

9, 505
9,813
17,138

43, 574
1, 668
48,749
18, 367
3, 167
2,431
23,138

1.616

9, 520

4, 245
5,898

1,919
179. 383
11,841
16, 411

175, 246
167, 006
8 240

10, 537
743
7,148
3,026
37, 881
23, 863
10, 755

18,743
379

191, 262
81,934
4, 530

20, 556
17, 503
6, 716
58,123

1,812
58, 367
33,164

4, 629

3,716
26, 817

40

130

.

534

16,329
31,559

2,053
29, 048
38, 851
16, 155

639, 284
615, 502
23, 582
201

136, 444
18,302

451,628
37,957
31,216

14,099
29, 486
86,218

2063, 761
20, 906
83,419
35,535

1,795
14, 957
29,974

1,158

17,880
1,908
7

12,244
2,517
4,019

715
1,030
83
2,128

10, 563
40

e
163

91
92

83
95
96
97
98
100
101
102
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TaBLE 2.—Corporation returns, 1940, by major industrial groups and minor industrial groups, for returns with net income and returns with no net
p

income: Number of returns, total com
Jor returns with net income: Income tax and excess profits tazes—Continued

[Money figures in thousands of dollars]

piled receipts, net income or deficit, and dividends paid in cash and assels other than own stock; also,

Returns with net income 3 Returns with no net income 3
Divi- Divi-
" Total - e
2 Major industrial groups and minor number ?igdisn d:igdi; 3
8 industrial groups 7 of Number| Total Net Incom Excess cp hang | Num- Total cpsh and | 8
= returns?|  of compiled | ;SO fose | profits P oty | berof | compiled | Deficit aassets 3
A returns | receipts ¢ taxes 8 5 returns | receipts ¢ : ¢
= other other 3
k=t . than own than own| g
3 stock stock 8 | &
Marufacturing—Continued.
Electrical machinery and equipment__._.._. 1, 863 1,059 | 2,380,418 325, 740 74,139 28, 857 147,142 728 110, 653 7,286 79
103 Electrical equipment for public utility, 586 424 | 1,083, 544 173, 427 39,269 | 20,658 73,314 148 22,172 1, 144 58 | 103
manufacturing, mining, transporta- .
tion (except automotive), and con-
struction use.
104 Automotive electrical equipment__._.__ 106 57 108, 766 15, 166 3,432 2,288 8,008 41 4, 876 392 21104
105 Commlvl.lnication equipment and phono- 388 190 537,891 64,838 15, 006 1,265 30, 435 174 54, 790 3,070 6! 105
graphs. -
106 Eleetrical appliances_......_............ 179 86 138, 990 . 18,050 4,235 738 7,208 89 9, 452 1,289 91108
107 Other telectn'cal machinery and equip- 476 230 175, 398 14,725 3,257 500 5, 639 227 14,700 1,079 31107
ment.
108 Electr{ij}al I{)llachinery and equipment 128 72 335,829 39, 533 8,940 3,408 22, 452 49 4, 862 312 (oo 108
not allocable.
Machinery, except transportation equip- 6, 042 3,833 | 4,458,849 651, 485 143,896 | 65,776 217, 668 2,006 185, 716 13,628 470
ment and electrical. : ’
100 Special industry machinery_ .. ____._. 1,285 774 528, 695 67, 850 14,425 2, 687 32,319 479 39, 701 2,888 254 { 109
110 General industry machinery. - - 1,930 1,209 998, 117 139, 275 31,355 | 14,673 48, 309 663 41, 890 3, 351 32 ] 110
111 Metal-working machinery, including 902 724 738, 609 175, 674 40,650 | 37,275 36, 158 158 7, 503 1,016 19 | 111
machine tools,
112 Engines and turbines. ... _..______. 107 63 174,741 25,713 5,800 3,048 5, 307 34 3,725 578t ... 112
113 Construction and mining machinery 478 326 460; 548 55, 528 12, 461 3,682 18, 336 142 29, 515 1,174 88 { 113
114 Agricultural machinery. ___..___. 396 204 728, 207 79, 005 15, 267 1,200 35, 753 166 20, 837 872 62 | 114
115 Office and store machines.. 331 169 346, 460 47, 824 10, 894 394 22,029 141 11, 198 1,481 11 ] 116
116 IIo]u§ehold and service-industry ma- 233 114 239,178 32, 930 7,001 367 13, 055 101 7,468 508 2| 118
chines.
117 Machinery, except transportation 330 250 246, 204 27,685 6, 041 2, 450 6, 401 122 23,881 1,759 3| n7
equipment and electrical, not allo- a

cable.
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118
119
120

148

Automobiles and equipment, except elec-
trical.
Automobiles, trucks, bodles, and indus-
trial trailers.
Automobile accessories, parts (except
electrical), and Fnssenger trailers.
Auntomobiles and equipment, except
electrical, not allocable,
Transportation equipment, execept auto-
mobiles.
Railroad and railway equipment.
Alreraft and parts.
Ship and boat huil” .-
Motoreycles and bieyeles.. .. ..._..._.
Other transportation eguipment, ex-
cept autonrtobiles,
Transportation equipment, except auto-
mobiles, not allocable.
Other manufacturing
Manufacturing not allocable.
Public utilities.._..........__..
Transportation
Railroad, switching, terminal, and pas-
senger car service companies.
Railway express companies. ... ........
Railways, street, suburban, and inters
urban, including bus lines operated
in conjunction therewith.
Taxicab componies. ..o.ou.ooommneonn.n
Other highway passenger transporta-
tion,
Highway [reight transportation, ware-
housing, and storage.
Air transportation and allied serviees. ..
Pipe line transportation
Water transportation..............._._.
Services incidental to transportation. ...
Transportation not allocable
Communication...........oooooooiiaoiiio.
Telephone (wive and radfo) ... _......._.
Telegraph {wirc and radio) and cable...
Rasdio broadeasting and television
Other communication
Other public ntilities_.._
Electrie light and power.._._._
Gas, distribution and manufacty
Utilities not clsewhere classified
Other utilities not allocable

For footnotes, see pp. 226-227,

498
201
203

426

79
101
214

15

2,030
833
11,479

4,678,608
3,995,132
679, 239
4,236

1, 545, 560

485, 967
645, 233
376, 733
33, 526
3, 596

455

1,028,991
353, 008
10, 441, 901
5, 195, 366
2,736, 695

120, 572
124 531

49,276
231, 646

608, 748

118,135
253,936
731, 531
208, 536

16, 608

1, 503, 654

1,228,118
129, 215
153, 273

18

3,737,881
2,829,974
786, 482
82,113
22, 687
16, 626

576,796
490, 910
85, 623
263
256, 431
55,795
152,055
45,170
3,132
251

24
122,433
, 592, 069

269, 052

—

70
5,183
2,948

33,223

37,363

13, 230

127,709
108, 447
19, 200
62
57,402

11,929
34, 500
10, 308
610

52

54, 612
9
958

632
7,183

7, 366

3,038
19, 450
23,712

6,979

65, 055
57,876
1,103
6,075

153, 233
124, 787
a3, 609
3,986

531

51,077
41,753
9,310
13
33,210
2,245
25, 180
5,731
46

5

2
7,469
1,312
14,335

9,059
655

249, 932
221, 897
27, 341
44
71,181
25,0111

5
2,952
843
15, 556
12,927

1,119
49, 691

118, 190
102, 539
15,471
180
49,253

3,752
31,477
12,482

663
324

554

140, 573
60, 428

2,993, 458
2,156,042

409
330, 350

24,053
45,939

204, 376

15, 328
41, 549
141, 639
29, 017
3,858
53,073
24, 107
21,967

9,411
7,176
2,205
20
7,716
202
6,097
1,353
36

86

21

9, 690
79, 029

253, 143
168, 047

7
53,149
805

3,827
9, 486
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TaBLE 2.—Corporation veturns, 1940, by magjor industrial groups and minor industrial groups, for returns with net income and returns with no net

income: Number of returns, total compiled receipts, net income or

Jor returns with net income: Income tax and excess profits tazes—Continued

[Money figures in thousands of doliars]

deficit, and dividends paid in cash and assets other than own stock; also,

Returns with net income 2

Returns with no net income 3

5} Total Divi- Divi- .
% Major industrial groups and minor number gz;’édfn [gxei?ldisn 3
i 7 \ i J
: industrial groups of |Number| Total Net Income | EXCOSS | goang | Num- | Total g |cashand | B
a returns of .| compiled income 3 tox b profits assets ber of | compiled | Deficit 3 sset 2]
g returns’| receipts ¢ taxes & other returns | receipts 4 giimrs _.:
5 than own than own| &
@ stock 8 stock 8 | &
Trade............._. 143, 022 71,766 | 40,022,103 1,270, 122 262,028 | 32,811 504, 738 68,083 | 7,193,940 187,899 7.727
“’ho]esnle... e 38,323 22,296 | 19, 088, 709 496, 601 100, 142 15,167 170, 054 15,206 | 2,800,950 60, 229 2,046
149 Commission o ants___. 4, 77! 2,406 516, 858 39, 026 7,076 1,689 17,362 2,233 121, 604 5, 258 620 | 149
Other Whole§alers E 33,545 | 19,890 | 18, 571,851 457,575 93, 066 13,478 152, 692 12,073 | 2,679,347 54,972 2,326
150 F%Odi including market 7,031 3,673 | 3,871,375 57, 607 11, 602 1,071 24,024 3,204 934,725 13,757 647 | 130
ealers.
151 Aleoholic beverages. . ... o.oo.... 1,391 794 796, 149 17,420 3, 447 367 3,634 547 106, 275 2, 990 13 1 151
152 Appar'el and d.ry goods . 3,026 1,699 1,058,177 25,334 4,902 842 7,380 1,286 230, 010 5, 084 280 | 152
153 Chermicals, paints, and drugs___._._ 1,604 862 | 1,039,300 35, 568 7,832 932 12,000 705 60, 855 2,000 61| 153
154 Hardware, electrical goods, plumb- 2,821 1,955 1, 534, 665 54, 961 11,912 1,312 18, 609 829 111,095 3,227 41 1 154
ing and heating equipment.
155 Lumber and millwork.______....... 1,265 869 457,718 13, 826 2, 643 595 3, 604 373 52,025 1,515 25 | 155
156 Wholesalers, not elsewhere classi- 14, 065 8,728 8, 769,619 224, 483 45, 608 7,850 71,419 5,072 1, 007, 446 22,434 1,030 | 156
ed.
157 Wholesalers not allocable 1,310 1, 044, 749 28,376 5121 508 11,932 957 176, 915 3,005 227 | 157
Retail ... .. 40,619 | 17, 964, 312 639, 635 134, 937 14,087 273,006 | 45,179 1 3,614,014 105, 053 3,263
General merchandise... ... _______..__. 6, 623 3,875 5, 596, 299 320, 842 73,378 9, 470 153, 539 2,027 203, 921 11,163 325
158 Department, dry goods, other gen- 5, 953 3,205 | 4,486,699 244, 720 55, 446 9,029 105, 478 2, 554 272,903 10, 205 311 | 158
eral merchandise. -
159 Limited-price variety stores.._..__. 405 180 084, 255 70, 941 16, 753 .324 45, 539 217 8,788 401 7| 159
160 Mail-order houses.. ___.....__...... 265 100 125, 346 5, 182 1,179 116 2,522 156 12,230 558 8 { 160
161 Fc:iod] stores, including market milk 7,064 2,492 | 3,543,027 68, 802 15,218 515 37,838 4, 368 592, 283 12, 366 241 | 161
ealers.
162 Package liquor stores. .. ....o....._..... 1,723 733 56, 289 957 135 10 46 970 41,073 852 7| 162
163 Drug stores. < o oo 5,571 1, 860 459, 543 17,067 3,049 173 7,303 3,476 171,706 4, (46 27 | 163
164 Apparel and aceessories. .. __.___........ 11,616 5,174 1, 570, 335 56, 448 11,228 1,016 18, 709 6,227 388, 049 14. 823 382 | 164
165 Furniture and house furnishings __.___. 5,771 2,992 727,991 28, 513 5, 540 232 7,205 2, 699 167, 111 7,330 129 § 165
166 Eating and drinkiog places. _..__._..... 9, 839 2,678 438, 876 16,619 3,045 169 7,452 6, 945 352,874 13,134 70 | 166
Automotive dealers. . ______...__._..... 10, 983 6,266 | 3.092, 268 45, 201 8,138 1,867 13, 054 4, 456 794, 922 11,104 535
167 Automobiles and trucks. - 8,821 5,715 | 2,882,002 35, 566 5, 094 1,075 10, 142 3,862 763, 651 9, 881 520 | 167
168 Accessories, parts, ete. - - 1, 162 551 210, 266 9, 635 2,144 292 2,912 594 31,271 1,223 6t 168
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168

192

104
195

108

168

199
200

Filling stations. ...__.__...__..__._..___
Hardware.__ .. . ... co..._.
Building materials, fuel, and ice.

Other retail trade. . _.._...

Retall trade not allocable..

Trade not allocable...__..._.._
Berviee. oo

Hotels and other lodging places..

Personal service... .. ... ...
Laundries, cleaners, and dyers.
Photographic studing
Other personal service ..
Personal service not allocable

Business servico.
Advertising .
Other busines;
Business service not allocable.__ ...

Automotive repair services and garages.____

DMiscellaneous repair services, hand trades.

Motion pietures...........coocoaoooooo.
Motion-picture produetion...__.
Motinn-picture theaters. __.__._.

Amusement, except motion pictures.

Other service, inciuding schools. . __.

Service not alleeable.... ... .. _...._.__.__

Finance, insurance, real estate, and lessors of
real property.

Finanee.. . ... .o
Banks and trust companies... ... -
Long-term credit agencies, mortgage

companies, except banks.
Short-term  credit agencies, except
baunks.
Sales finance and industrial credit. .
Personal credit........ R,
Other short-term credit agencies._ .
Shart-term credit agencies, except
banks, not allocable,
Investment trusts and investment
companies.é
Management tyP@ oo cenaeene ..
Fixed or semifixed type......._..._.
Installment investment plans and
guaranteed face-amount certifi-

cates.

Mineral, oil, and gas royalty com-
panies.

Investment trusts and investment
compagies not allocable.

For footnotes, see pp. 225-227.

28
154, 490

41,022
17,376

i

5,860
2,489
2,301
344
726
4,198
657
209
70
190

3,072

1,528
1, 550
68

58, 988

992,398
11,422
1,109
3,558
1,453
1,507
168
430
2,411
362
132

24

85

1,808

235, 006
137,293
975, 127
680, 585
450, 663
2, 969, 082
2,617,761
305, 252
429,709
335, 091
17,616
74, 699
494
831,376
360, 069
268,171
3,136
88, 666
44, 425
810, 515
346, 668
463, 848
157,185
146, 947

3,627

5, 558, 215
3,811, 800
1,621,276
26, 992
379, 604

230, 954

33, 598
16,273

1,048
100,756

19, 467
12,755
252

2, 030, 903
1, 630. 210
319,297
5, 495
118,996

75,119

166, 610

55,453
31,796
602

429
78,329

2,443
45

189, 137
120, 397
21,724
973

24,718

8, 569
4,871
508

8

2,265

73
1, 535, 969

1,283, 257
215,922

3, 636

68, 406
43,323
22, 559
362
2,162
157, 168
60, 365
25, 023
209

4685

70, 206

3, 330

83,614
15, 064
4,451
1,878
1,924
881

136
238

1, 654
279
43

75
1,186

82,084
51, 795

115, 511
2,081
3,355,013
877,753
312, 267
30, 248
28,926
15, 698
10, 501
877
1,850
46,719
32, 856
1, 543
2,026
442

9,861

2

16, 863
8,002
967
3,179
749
10, 622
4,867
5,654
11,919
9,674

217
1,162, 538

458, 552
80, 306
22,982
5,989
3, 111
2,195
257
426
118, 266
69,779
1,086
378
877

44, 666

119, 161
75,993
20, 536

1,859
1,513
962
335

68

148
37, 48
14, 448
192

5

23
2.479

180
191

192
193
194
185

196

198

199
200
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TasLe 2,—Corporation returns, 1940, by major industrial groups and minor industrial groups, for returns with net income and returns with no net

tncome:
for returns with net income:

[Meney figures in thousands of dollars]

Number of returns, total compzled receipts, net income or defictt, and dividends pard in cash and assets other than own stock; also,
Income tax and excess profits taves—Continued

Returns with net income 3

Returns with no net income ?

- Total Divi- Divi- .
3 Major industrial groups and minor number dquﬁ de.r(}d.s R
2 industrial groups 7 of |Number| Total Net Tncome | EXcess ngsifll alz?d Number| Total pall ‘“d E
E returns?|  of compiled | ;. o5 g tax s profits | 0 B of compiled | Deflcit 3 cuass;eﬂt’; 2
- returns | receipts 4 i taxes # other returns | receipts ¢ other T‘:
B than own than own | '
I stock 3 stock 3t | &3
Finance, insurance, real estate, and lessors of
real property—Continued.
Finance—Continued.
Other investment companies, including 2,827 1,441 1,362, 837 973, 624 58,773 1,014 801, 633 L09 95,722 171, 589 26,715
holding companies.
201 Holding companies % ... _____. 1,321 798 894, 587 691, 468 39, 467 72 558, 039 458 78,17 160, 076 24,834 | 201
202 Onperating-holding companies 19.____ 1,006 643 468, 250 232, 156 19, 306 442 243, 5 351 17, 549 11,513 1,881 | 202
203 Security and commodity-exchange 2,128 836 99, 565 16, 900 2, 764 372 11, 209 1,125 37,904 12,193 6,845 | 203
brokers and dealers. .
204 Other finance companies_ . .....__...._. 2,277 613 53, 738 22, 054 4,157 152 19, 060 1,219 13, 662 23,404 388 | 204
205 Finance not allocable. ... . - 3,573 953 27, 569 7,235 6,323 2,004 12,407 23,823 1,781 | 205
Insurance carricrs,’ agents, ete. . &, 336 4,007 1, 669, 442 163, 439 100, 254 4,131 1,724,133 345, 906 28, 448
Insurance carriers 8. ... .. . 2,058 780 | 1,505,024 134, 555 83, 147 1, 101 1,683,910 393, 089 28,313
206 Life insurance companies... .. 785 155 40, 349 4,702 3, 109 544 { 1,182,074 198, 364 18, 531 | 206
207 Mutual insurance, exeept life- - 347 57 28,952 1,482 3 171 251 1946, 921 132,422 204 | 207
208 Other insurance earriers. _ .. . 921 568 1,429,722 128,370 5 79, 568 306 304,915 2. 302 9,578 [ 208
209 Insurance agents, brokers, ete. . . 6, 471 3,227 164, 418 20, 084 X 5 17,107 3,030 40, 224 2,817 135 | 209
Roeal estate, mcludmg lessors of buildings_..| 96,618 29, 825 890, 225 142,018 24, 148 763 75,214 59, 809 1, 011, 070 231, 084 12, 429
210 Owner operators and lessors of ')uﬂdmvs. 71,013 23, 187 AhY, 800 114, 237 19, 881 482 61, 008 46, 462 824,323 200, 094 8,713 | 210
211 Lessee operators of buildings__._._.___. 2,816 907 46, 706 4, 691 790 13 1, 507 1,845 63, 32 12,395 630 | 211
212 Owners for improvement. ... . 5, 094 1,203 19, 799 5,305 834 100 1, 468 3.219 44, 096 23,42 722 ] 212
213 Trading for own account__.._._ 3,084 758 10, 284 2,492 337 39 964 1,097 11,055 14, 683 748 | 213
214 Real estate agents, brol\ers, ete. - 3, 258 1,227 42, 676 3, 510 562 25 1,805 1,817 22, 681 3,019 75 | 214
215 Title abstract companies - 1,411 666 21,462 2,753 443 25 2,361 663 4,003 3A3 9| 215
218 Real estate, including lessors of build- 9,972 1,879 49, 488 9,030 1,301 78 6,011 3, 906 36, 586 32,112 1,531 | 216
ings, not allocable.
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229

Lessors of real property, except buildings...
Agricultnral, forest, etc., properties
Mining, oil, ete., properties.....
Railroad properties....._.._
Public-utility properties......
Other real property, except buildings. _
T.essors of real property, except build-

ings, not allocable.
CONSLFUCLION .« e e et iacecce i aeenn

(eneral contractors...........

Special trade contractors.. .

Construction not allocable__.. ..

Agriculture, forestry, and fishery. ..

Agrienltuve and services........

Forestry...

Fishery...

Nature of business not allocable, except trade...

365
22,414

1,903, 570
1,339, 069
557,049
7,452
484,176
450, 072
10,319
23,785
76.105

77,244
1,248
29, 641
36, 508
7,995
956
999

2, 850
25, 041
4, 699
109
24, 491
23,090
032

- 399
4,541

21,996
3,725
9, 867
2,210
2,124
2, 667
1,403

33. 851
24, 421
9.151
239

32, 307
23, 061

223
225

226
227
228
229

For footnotes, sec pp. 225~227.
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STATISTICS OF INCOME FOR 1940, PART

o

<

TasLe 3.—Corporation relurns, 1940, by major industrial groups, for all returns,
receipts, compiled deductions, compiled nel profit or met loss, netl income or deficit,
loss deduction, income tax, excess profits taxes, total tax, and compiled et profit

PART I. ALL

[Money figures in

Major industrial groups ?
Mining and quarrying
Allindus- f
h Total Bitumi-
trial groups mini;g Metal A%}{‘e"a' nous ceal,
and mining P lignite,
quarrying MININE | peat, ete.
1| Number of returns12.____________._______ 473,042 10, 383 1,444 136 1,756
Receipts:
2 Grosssales 3. _______________________. 114,641,817 | 2,806,822 | 056,954 | 216, 247 878,103
3 Gross receipts from operations 14__ 24, 482, 535 217,077 12, 542 4, 865 38, 032
4 Infprest, not on Government obliga- 2, 495, 828 9,270 2, 542 403 2, 44
ions,
& Rents and royalties 15_ 2,023, 567 48, 573 5, 340 4,806 22, 232
6 Net capitalgain____________________ 188, 347 8,411 882 25 1,167
7 Net gai?’, sales other than ecapital 178,273 4, 969 333 222 773
assets. .
8 Divideénds, domestic corporations 18__ 2,020, 731 43, 106 30, 443 101 3,845
9 Dividends, foreign corporations 19____ 244,874 1, 782 1, 695 1 38
10 Other receipts, not interest on Gov- 1,177,423 31, 632 5,676 4, 595 8, 407
ernment obligations.»
Interest on Government obligations:
11 Subject to declared value excess- 354, 600 1,701 667 198 369
profits tax.
12 ‘Wholly tax-exempt 2. ___.__..._ 428, 792 1,030 506 10 133
13 Total compiled receipts 22__.__. 148, 236, 787 | 3,264, 372 [1,017, 581 231,472 955, 143
Deduetions:
14 Costof goodssold 2 _____._____._____ 86,739, 133 | 1, 864, 826 571, 340 174, 399 695, 368
15 Cost of operations #¢_____ ——e 12, 297, 318 128, 886 6, 563 3,231 23,478
16 Compensation of officers.___ .| 302949,533 50, 052 6, 058 1,827 10, 301
17 Rent paid on business property. 1, 966, 120 16, 304 910 765 4,777
18 Repairs 2. _________________. — 1, 236, 945 59, 289 14,134 5, 289 2], 631
19 Bad debts_ 617,281 11,293 2,754 3,045 2,152
20 Interest paid. 2, 700, 558 55, 571 9, 391 7,307 11, 443
21 Taxes paid 2_ 4,316, 756 139, 158 51,971 10, 216 37, 461
22 Contribution: 38,124 577 253 30 79
23 Depreciation. 3,520,195 167,096 35, 752 6,107 38, 410
24 Depletion___ 474, 866 237,014 89, 930 6, 758 20, 012
25 . Amortization #8______________ . 7, 593 63 L PO 2
26 Net long-term capital loss 16 _________ 702,738 18, 006 3,984 363 4, 154
7 Net loss, sales other than capital 335, 960 17,9083 8, 569 418 1,652
assets.i?
28 Other deductions ®.__________________ a1 20, 985, 446 291,719 60, 072 12,237 69, 694
29 Total compiled deductions._._..... 32138, 888, 666 | 3.057,835 861, 688 231,992 940, 615
30 | Compiled net profit or net loss (13 less 29) . 9, 348, 221 206, 537 | 155,892 8 520 14, 529
31 | Net income or deficit 3 (30 less 12)._______ 8,919, 429 205, 507 | 155, 387 33 530 14, 396
32 | Net operating loss deduction #___________ 122, 898 6, 847 1,345 1,381 1, 644
33 | Income tax b .o .. 2,144, 202 63, 692 35, 269 790 5, 963
34 | Declared value excess-profits tax ¢_ 30, 744 436 113 4 89
35 | Excess profits tax ®6__________.___________ 373,511 3,428 1,855 62 541
36 Total tax oo ooeeeee oo ———— 2, 548, 546 67, 556 37,238 857 6, 593
37 Con)xpiled net profit less total tax (30 less 6, 799, 675 138, 981 118,655 | 1,377 7,935
36). ’
Dividends paid: & .
38 Cash kemd assets other than own 6,088, 781 282,591 | 141, 159 2,755 18, 596
stock.st
39 Corporation’s own stock. .o....._.... 139, 989 5 {1 1 PO S, 278

For footnotes, see pp. 255-257.
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with nei income: Net operating

less tolal iax

21N

RETURNS
thousands of dollars]
Major industrial groups —Continued
Mining and quarrying—Contd. Manufacturing

Crude pe- | Nonmetal-| Mining .
troleum and| lic mining |and quarry-| Total manu- };{'}g%é%d Beverages Trg::%go T'ﬁ‘lﬁ.ﬁe'

natural gas and ing not facturing roducts 3 factures roducts

production | quarrying | allocable p P!

5, 004 1,678 275 85, 588 10, 249 2, 961 286 4,799
577,493 256, 774 11, 252 64, 549, 386 10, 422, 326 1, 806, 302 1, 404, 342 4,112, 537
146,779 i3, 406 1, 448 1, 205, 511 58, 508 6, 204 1, 502 67,132

3,833 409 40 103, 534 9,832 1,740 1,168 3,808

14, 181 1, 945 69 . 216,317 18,029 3, 895 2,401 12, 343

5, 650 686 1 28, §34 1,044 285 453 613

3, 347 213 82 22, 557 2, 389 498 59 1,335

7,206 1, 510 1 372,957 29, 282 2,564 5,027 5,106

46 1 1 121, 460 16, 535 577 505 1,076

10, 464 2,396 95 347, 568 49, 599 11,078 4,097 24, 580
370 92 5 12,192 903 228 335 554

331 51 (1) 10, 466 950 244 199 473

769, 698 277, 484 12, 995 06, 990, 782 10, 609, 486 1, 833, 704 1,420, 259 4, 229, 556
266, 329 148, 653 8,736 | 47,087,642 8, 398, 792 974, 521 1,025,102 | 3,340,922
87,674 7,044 896 672, 400 12,930 1,313 680 43, 784
20, 786 10, 779 301 1,076, 801 99, 161 31, 300 8,721 71, 476

7, 766 2,051 35 309, 569 34,212 5, 983 1, 613 13, 143

8. 666 9, 325 244 859, 509 85, 581 12, 555 2, 236 43, 984

2,263 1, 063 15 141327 14, 948 6, 324 674 5, 537

23,482 3,822 125 353. 058 36,7156 12,235 5,933 1, 955
30, 367 8, 664 480 1,831, 396 i74, 561 235, 44 101, 003 80, 881
17 96 2 18, 530 2,038 755 181 941

71, 620 14, 499 708 1, 530, 482 146, 552 38, 809 7,783 88, 585
111, 035 8§, 752 526 196, 253 223 ) S P 10
54 ) O 5,980 92 L S 52

8. 285 1,208 13 111,068 15,414 2, 543 4,330 6, 372

6, 584 670 89 50,934 7,267 3, 767 2,338 6, 378
114,973 33, 669 1,074 7. 414, 430 1,172,317 315,476 121,412 312,479
760, 002 2350, 293 13,245 61, 673, 777 10, 200, 742 1, 701, 625 1, 280, 011 4, 036, 539

9, 695 27, 191 3 250 5, 317, 005 408, 744 132,079 140, 248 193,017

9, 365 27, 140 33 250 5, 306, 540 407, 794 131, 834 140, 049 192, 545

1,638 824 14 42,122 3,678 494 156 2, 686

14, 649 6, 883 137 1, 215, 150 93, 794 33,188 33, 667 49, 109
75 151 4 21, 368 598 142 2 038

472 487 10 316, 369 4,133 1,974 895 6, 099
15,196 7. 522 150 1. 552,895 98, 525 35, 304 34. 561 56, 185
15,501 19, 569 401 3.764, 111 310, 220 96, 775 105, 557 136, 822
99, 391 20, 484 205 2, 399, 627 245, 706 67, 043 90, 160 78,943
2, 561 S70 | ... 47,9085 5, 201 817 100 3, 595

-

—
QW ~adw

38
39




56

TasLE 3.—Corporation returns, 19

receipts, compiled deductions,

STATISTICS OF INCOME FOR 1940, :PART 2

40, by major industrial groups, for all returns,
] comptled net profit or net loss, net income or deficit,
loss deduction, income lazx, excess profits laxes,

total tax, and compiled net profit
PART I. ALL

[Money figures in

o oo AW

[
oo

38
39

M ajor industrial gronps '—Continued
Manufacturing—Continued
Apparel Lumb Furniture
and prod- | Leather | p oy ‘émt €I | “and fin-
uctsmade | and prod-| o7 e{ gn b;?- ished lum-
from fab- ucts products | ber I¢ | ber prod-
ries products uots
Number of refurns ... ... 8,437 2,118 586 2, 644 4,497
Receipts: .
Gross sales 13 . 2, 459, 666 1,275,556 1 1,142,983 | 1,044,443 | 1,370, 708
QGross receipts from operations 33,238 3,868 2,334 19, 560 8,791
Interest, not on Government o 962 1,149 1,578 1,765 1,522
tions. .
Rents and royalties 6. _____._____.____ 4,290 1,559 2,331 5,904 2,347
Net capitalgain 0____________.___ S 120 172 48 2,687 47
Net gair;, sales other than capital | 203 408 136 1, 599 573
assets.! .
Dividends, domestic corporationst8____ 1, 345 1,507 5,950 2,737 1,777
Dividends, foreign corporations 1¢_____ 57 19 7.572 15 613
Other receipts, not interest on Govern- 9, 103 6, 025 2,513 12, 657 9,043
ment obligations.®
Interest -on Government obligations:
Subject to declared value excess- 178 90 67 197 377
profits tax.3® N
‘Wholly tax-exempt %______________ 131 48 44 77 209
' Total compiled receipts 22_______ 2,500,203 | 1,200,402 | 1,165,553 | 1,001,731 | 1,396,408
Deductions: !
Cost of goodssold 2. .. ___._ ... 1,904,988 { 1,060,258 811,211 763,235 | 1,017,383
Cost of operations #_________ 24, 393 1,942 99 12,279 3,374
Compensation of officers........ 86,894 27,748 9, 690 23, 164 44, 516
Rent paid on business property . 25, 300 7,623 5,033 3,162 9,694
Repairs 25 . 4,055 7,959 17,483 8,464 12, 262
Bad debts._._. 6, 667 2,781 6, 266 5, 054 5,078
Interest paid. 7,863 4,355 7, 543 9, 858 6, 518
Taxes paid #___ 30, 264 19, 269 51,442 25, 006 27,077
Contributions o 570 288 176 201 306
Depreciation_._..._.__...__ - 11,008 11, 662 27,630 27, 796 22, 241
Depletion._.. - 2 57 8 26, 461 1,464
Amortization - 10 2 .3 59 8
Net long-term capital loss 18 - 648 528 273 8.232 2,221
Net loss, sales other than capital 824 682 542 1,871 1,820
assets.t?
Other deductions ®___.__________..___._ 272,378 107, 455 157, 396 118, 049 179, 291
Total compiled deductions.__..._... 2,465,865 | 1,252,609 | 1,004,795 | 1,032,891 | 1,333,283
Compiled net profit or net loss (13 less 29) .. 43,428 37,793 70, 758 58, 840 63,125
Net income or deficit 3 (30 less 12) . _....__. 43, 297 37,745 70,715 58,763 62,916
Net operating loss deduction 2. ____..___.. 1,043 632 199 3,049 1,094
Income t8X S - ... 11, 520 9, 110 14,783 15, 805 15, 657
Declared value excess-profits tax 6. 241 209 280 563 : 426
Excess profits tax 65_______ . .__.. 840 688 979 2,652 1,903
Total tax_ .o ... 12, 602 10, 007 16, 042 19, 020 17,986
Compiled net profit less total tax (30 less 30, 826 27,786 54,716 " 39,820 45,139
36). :
Dividends paid: ¥
Cash and assets other than own stocks!. 20, 336 22,600 27,178 37,967 28, 588
Corporation's own stock__.___________ 4,820 1, 199 249 418 876

For footnotes, see pp. 225-227.
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net tncome: Net operaling

less. total tax—Continued

RETURNS—Continued

thousands of dollars]

Major industria} groups —Continned
Manufacturing—~Continued
1
Paper and |Printing andj Chemicals { Petroleumt | Stone, clay,! lron, steel, ggg}‘;‘:g?f ‘E;gf_‘tl"g‘r‘l |
allied prod- | publishing | and allied andr coal and glass, | and prod- their brod- and e!ﬁli“}i 3

ucts industries products products products ucts ucts Taent ¥
2,182 11,431 6,834 655 3,490 6, 621 2,534 1,787 1 1
2,005, 728 2, 238. 654 4, 700, 640 5, 208, 535 1, 663, 251 7,481, 439 1,913, 505 2,440,339 | 2
4,248 115,146 32. 352 279, 520 7,425 19, 156 61, 185 5, 813 3
8,711 4,426 8,203 13,016 2,336 11,129 3, 555 3,937 1 4
5,014 12,634 15,079 44,078 6, 087 13, 836 2,592 6,448 ( &
1,576 1, 064 2, 194 . 2,543 858 1, 740 144 2681 6
807 789 738 1,976 1,289 1, 680 131 37| 7
6,161 15,224 70,370 10t, 749 9, 514 17. 443 12,887 13,511 | 8
1,377 1,476 16,216 5, 599 11, 736 5,412 4, 785 3,542 ) 9
12,046 20,174 20, 141 26, 820 10, 650 26, 296 12,374 15,321 |10
615 1,145 1, 551 526 630 1,189 308 570 |11
248 1,034 1, 680 590 354 657 171 945 (12
2,047,433 2,411, 766 4, 869, 254 5, 684, ¥51 1,714,131 7, 579, 987 2,011, 619 2,491,071 |13
1, 426, 506 1. 465, 244 2, 949, 305 3,746, 715 1,083, 693 5, 560 634 1,467,715 1,655,238 | 14
1,203 56, 465 5, 690 156, 664 4, 386 5,997 30, 964 2.707 1 15
107, 803 81,180 14, 286 38, 550 116, 140 36, 698 32,597 { 16
31, 260 15, 367 56, 646 5,983 30, 247 G, 984 9,055 | 17
49,775 59, 564 78,678 38, 608 199, 678 24, 806 28,791 118
11,385 12,129 11, 568 4, 580 10, 338 2. 680 4,437 119
15,243 20, 354 37,965 | . 9, 546 03,133 7,084 5.036 | 20
52, 265 106, 170 202, 681 39, 164 161, 354 38, 238 59,856 {21
1,282 1, 501 840 633 1,780 450 889 | 22
46, 007 131, 608 271,062 62, 178 228, 115 33,616 50,594 |23
9 , 531 149, 056 1,713 4,110 2,995 73 |24
8 573 4 149 437 188 373 |25
5,775 6, 067 16, 277 4,282 10, 482 2,772 5,899 | 26
5,479 2, Y88 2,347 2,215 5,411 2, 604 967 | 27
194, 684 454, 543 803, 427 691, 757 216, 826 556, 406 139, 366 315,163 28
1, 865, 912 2,262, 542 4,201, 452 5, 436, 546 1, 512, 565 6, 984, 261 1,797,159 2,171,672 | 20
181, 520 149, 224 667, 802 248, 405 201, 566 5945, 726 214, 460 319,399 | 30
181.271 148, 190 4606, 122 247,315 201, 212 595, 069 214,289 318,454 | 31
1,303 1, 870 2, 056 805 1,062 9,349 744 927 132
42, 56 36, 093 145, 10(» 44, 751 47, 204 137,191 48,749 74,139 | 33
300 226 119 932 4. 798 631 1.245 | 34
9.037 2,622 34, .}14 4, 616 9, 141 38,277 18, 650 27,612 135
51, 884 39, 840 182, 155 44, 486 57, 366 180, 266 68.030 102,995 | 36
129, 637 109, 383 485, 547 198, 920 144, 200 4185, 460 146, 430 216,404 | 37
65, 067 89, 439 336, 000 185, 849 102,814 191. 749 68. 427 147, 221 | 38
1, 681 2,17 6,198 793 1,480 5,119 822 2,2 ’}8 29




58

STATISTICS OF INCOME FOR 1940, PART 2

TABLE 3.——Corp_oraiion returns, 1940, by major industrial groups, for all relurns,
receipts, com;nlqd deductions, compiled net profit or net loss, net tncome or deficit,
loss deduclion, income tax, excess profils tazes, lotal lax, and compiled net profit

PART I. ALL

[Money figures in

—

Major industrial groups '—Continued

Manufacturing—Continued

Receipts:
Gross sales 13
Gross receipts from operations #_______
Inlerest, not on Government obliga-
tions.
Rents and royalties 15
Net capital gain 16._______
Net gain, sales other than capital
assets, 17
Dividends, domestic corporations 18___
Dividends, foreign corporations 19_____
Other receipts, not interest on Govern-
ment obligations.®
Interest on Government obligations:
Subject to declared value excess-
profits tax.2
Wholly tax-exempt 2 ________..__.._

CWE ~Iot W

Total compiled receipts 22_______

Deductions:
Costofgoodssold ®_______________..__
Cost of operations #_____
Compensation of officers.______
Rent paid on business property
Repairs #5____
Bad debts__
Interest paid.
Taxes paid 28___ -
22 Contributions or gifts 7.
Depreciation._..
Depletion. ..
Amortization #3__
Net long-term capital toss18___________
Net loss, sales other than capital assets 17
Other deductions *____________________

lg,%c?\{‘_' }}]\.;ltomo(i Trtanspor-
i iles an ation
. cepttrans- equip- equip- Other Manufac-
portation ment, ex- | ment. ex- manufac- | turing not
i o] cept |cept anto-| tering | allocable
electrical electrical | mobiles
Numberofreturns 14____________________._ 5,839 808 787 4,075 1,968

4,468,527 | 4,669, 548 | 1,162,987 | 1,138, 511 418, 86t

70, 295 1,724 395, 517 9,233 2,578
13, 732 5, 584 2,204 2,382 716
33, 600 10, 638 7,504 3,424 1,104.
3,476 7, 698 961 260 182
3, 536 L7 1,884 174 196
10, 763 46, 182 6, 984 6,077 798
10, 146 31,075 270 2,402 384
27, 000 21,761 16, 039 6, 830 3,420
1,887 365 180 148 149
1,603 451 182 125 56

4,644, 565 | 4,796,798 | 1,594,812 | 1,169, 567 428, 436

2,866, 719 | 3, 626, 176 820.935 731, 629 300, 722
5, 549 413

. 295, 193 4,825 1, 550
107, 944 22, 926 16, 285 43,912 16, 071
14, 690 5, 504 6,072 9,645 2, 534
73, 089 66, 237 30, 813 8,241 3,391
13, 407 3,838 1,500 4,404 1, 641
16, 066 6. 112 5,342 4,601 2.678
106,374 |  145.267 48, 301 25, 260 7,433
2,131 2,040 270 418 4
102, 666 91,618 35,420 20, 895 7,619
248 659 29 30 533

1, 543 407 1,852 87 23
7,402 1, 637 3,085 1,518 1,717

§ , 678
683, 836 254,148 87,865 200, 224 59, 884

Total compiled deduetions._...___..

4,005, 105 | 4,228,963 | 1,345,975 | 1, 056, 698 408, 567

Compiled net profit or net loss (13 less 29)...
Net income or deficit 3 (30 less 12).._
Net operating loss deduction 0 _______-___

Income tax . . el
Declared value excess-profits tax 6.
Excess profits tax ®_______________________

639, 460 567, 836 248, 838 112, 868 21, 869
637, 858 567, 385 248, 656 112,743 21,819
334

Total tax. ...

4, 486 1,104 4,117 933
143. 896 127,709 57, 402 26, 740 6,011
5,299 743 1, 856 740 266
60, 477 50, 333 31, 353 6,729 1,046
209. 672 178, 785 90, 612 34, 209 7,323

Compiled net profit less total tax (30 less 36)
Dividends paid:#
Cash and assets other than own stock 8i_
Corporation’s own stock

420, 788 389, 050 158, 226 78, 660 14, 546

218.139 249, 339 71,234 45,753 10, 080
7,210 473 208 2,025 337

For footnotes, see pp. 227-227.

w
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returns with net income, and refurns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
less toial tax—Continued.

RETURNS—Continued

thousands of dollars]
Major industrial groups ™—Continued
Public utilities Trade
‘Wholesale
Total public| Transpor- | Communi- | Other pub-

utilities tation cation | lic utilities | Lotaltrade | mga) Commis- Other

wholesale | sion mer- whole-

chants salers
22,053 14, 649 3,674 3, 730 139, 849 37, 502 4, 639 32,863 | 1
154,183 112, 758 2,757 38,670 | 45,783,711 | 21, 245, 576 390,072 | 20,855,504 | 2
12, 967, 200 7,656, 403 1, 516,272 3,794, 525 693, 684 426, 497 224,673 201,824 | 3
83,093 50, 2,939 29, 993 74, 654 il 5,703 21,949 | 4
248,971 199, 982 22,732 26, 256 97,910 23, 560 1, 645 21,9157 5
5, 157 2, 480 521 2, 145 7,439 3, 164 229 2,035 | 8
29, 960 27,935 53 1,972 7,073 2,278 177 2,10t} 7
130, 474 72,153 14, 620 43, 700 48,893 27, 569 6, 649 20,920 | 8
1,410 656 30 724 40,071 11, 055 117 10,938 { 9
83, 419 61, 950 3,519 17, 950 457, 942 120, 365 8,983 111,382 { 10
4,136 2,982 48 1, 106 2,819 1,116 81 1,035 | 11
2, 369 1, 355 234 79 1,849 827 133 694 | 12
13,710,372 8,188,824 1, 563, 727 3,057,821 | 47,216,043 | 21, 889, 660 638,462 | 21,251,198 | 13
111, 334 78, 899 1, 531 30, 905 { 36,788,085 | 18, 545, 444 359,473 | 18,185,971 | 14
7,365, 107 5,127, 948 705, 120 1, 532, 040 231, 423 109, 258 22,944 86,314 | 15
123, 404 90, 914 9, 156 23, 334 901, 592 366, 161 40, 470 325,001 | 16
500, 368 425, 62 33,2 41,489 704, 239 08, 048 9, 405 89,543 | 17
37,679 30, 025 2,001 5, 562 97, 694 19, 905 550 19,355 | 18
22,032 6, 939 5,449 9, 643 159, 136 62,793 4, 369 58,424 | 19
1,075, 2 647, 636 48, 684 378,934 134, 357 51, 529 3,706 47,823 { 20
1, 057, 965 523, 757 138, 926 395, 2682 467, 894 130, 203 6,777 123,426 § 21
3,693 603 885 2, 205 8, 523 2,813 281 2,532 | 22
900, 397 271,809 188, 053 440, 536 292, 145 68, 576 3,312 65,264 | 23
12,888 2,702 n 10, 186 1,023 431 33 308 124
107 94 6 858 369 229 140 | 25
47,728 39,770 | 1, 409 6, 548 34,139 16,397 2,285 14,112 | 26
26,425 21, 764 1,251 3,411 13,393 4,055 327 3,728 | 27
1, 110, 582 588, 827 148, 557 373, 198 6, 297, 470 1,975, 579 150, 400 1,825,179 | 28
12, 394, 963 7,857, 306 1,284,377 3,253, 280 | 46,131,971 | 21,452, 461 804, 561 | 20,847,900 { 29
1, 315, 409 331, 517 279, 350 704, 541 1,084,072 437, 198 33,901 403, 297 | 30
1,313,040 330, 163 279, 116 703, 761 1,082, 223 436, 371 33,763 402,603 | 31
33,001 10, 225 1, 596 1, 18 16, 569 6, 948 496 6,452 | 32
347, 346 124, 052 65,055 158, 238 262, 928 100, 142 7,076 93,066 | 33
1,195 865 100 221 4,913 2, 357 185 2,172 1 34
13,190 8,194 1,683 3,313 27,898 12, 810 1, 504 11,306 {35
361, 730 133, 112 66, 837 161, 782 205, 740 115, 209 8,765 106, 544 | 36
953, 678 198, 406 212, 513 542, 759 788, 332 321, 889 25, 136 286,753 | 37
1,075,328 331, 514 201, 762 542, 052 512, 465 173,001 H 17,983 155,018 | 38
11, 316 1,272 605 9, 439 19,118 9, 989 i 279 9,711 1 39

525003—44——3
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TasLE. 3.—Corporalion returns, 1940, by ma_jor indusirial groups, for all returns,
receipts, compzlqd deductions, compiled nel gorofit or net loss, net income or deficit,
loss deduction, income tazx, excess profils tazxes, total tax, and compiled net profil

PART 1. ALL
[Money figures in
Major industrial groups *—Continued
Trade—Continued
Retail
Food
General |, StOTe | pgckage
Totalret ail | merchan- | Cluding | % fhor Drug
dise - market stores stores
milk
deslers
1 | Numberof returns?_______.__... SRR 85, 798 6, 502 6, 860 1,703 5,436
Receipts: ]
2 Gross sales 12 Y -1 20,926,350 | 5,717,487 | 4,004, 961 96, 256 | 618, 813
3 QGross receipts from operations 14, 205, 664 24, 376 18,173 777 2,653
4 Interest, not on Government oblig: 40, 828 20, 392 1,015 10 462
5 Rents and royalties 16 62,627 25,982 4,398 107 1,535
6 Net capital gain 18 - 3,609 1,553 301 12 453
7 Net gain, sales other than capita 3,502 368 870 32 122
assets. 17 X
8 Dividends. domestic corporations 18____ 19,030 8.898 1,755 1 1,497
9 Dividends, foreign corporations 9______ 8,514 8, 481 -3 DR, (n
10 QOther receipts. not interest on Govern- 305,826 77,020 13,214 168 5,699
ment oblipations. § )
Interest on Governmentobligations:
11 Subject to declared value excess- 1,479 379 489 | .. .. 7
profits tax.
12 _Wholly tax-exempt 2. __._... .. ... 837 286 125 |t 7
13 Total compiled receipts 22, _______ 21,578,326 | 5,890,220 | 4,135,310 97,362 | 631,249
Deductions: .
14 Cost of goodssold #_______ ... 15,383,965 | 3,827,717 | 3, 255,231 75,734 432, 796
15 Cost of operations #___ - 100.193 7, 860 11, 106 559 1. 214
16 Compensation of officers____ 436, 090 54,327 35, 576 5, 536 17,007
17 Rent paid on business property 563, 374 164, 468 62,412 2, 905 31, 880
18 RepAIrs B oo oaiemnn 68, 06 22, 088 14, 547 131 1,931
19 Bad debts 78.752 22,421 3,014 67 457
20 Interest paid... - 68, 957 20, 892 6, 967 167 1,118
21 Taxes paid % - 293, 540 106, 953 43, 622 1,875 8, 991
22 Contributions or gifis & - 5,061 2,221 775 -9 . 116
23 Depreciation._. - 192,613 59,471 40, 960 546 6, 708
24 Depletion____ - 405 (i 3
25 Amortization 28 . 230 4 11 5 11
26 Net long-term capital loss 16 .. 15, 407 6, 849 2, 587 1 43
b1 Netloss. salesother than capital assets? 7,325 1,007 1,338 22 114
28 Other deductions®_______..__________. 3,828,339 | 1,283,914 599, 760 9,727 115, 742
29 Total compiled deductions....._._._. 21,042,907 | 5,580,256 | 4,078,748 97,286 | 618. 221
30 | Compiled netprofitornetloss (131ess 29) .. 535,419 309, 965 56, 562 75 13,028
31 | Net income or deficit 3 (30 less12) _ 534, 582 309, 679 56, 436 75 13,021
32 | Net operating loss deduction 2. ___________. 7,770 1,148 | 677 49 168
33 | Income tax b, L 134,937 73,378 15,218 135 3,049
34 | Declared value excess-profits taxt_ 1,451 282 73 8 68
35 | Excess profits tax®__. ... ... 12,635 9,188 442 2 104
36 TP Otal 88X oo oo 149,024 82, 848 15,734 145 3,222
37 | Compiled net profitless total tax (30less 36). 386, 395 227,117 40, 828 69 9, 807
Dividends paid: &
38 Cash and assets other than own stock 81 276, 358 153, 864 38,079 53 7,419
39 Corporation’s own stoek. ____.____.____ 6, 467 A 899 34 A7

For footnotes, see p, 225-227.
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returns with net tncome, and returns with no net tncome: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
less total taz—Continued

RETURNS—Continued

thousands of dollars]
Major industrial groups '—-Continued
Trade—Continued
Retail—Continued
Furniture : Building

Apparel Lating and| Automo- o 202 Other

wnd e | endhovso | diinking | * ko | THE | marawere | BTN | rotai

accessories in places dealers P trade

gs ice

11,401 5, 691 0,623 10,722 2, 675 2, 850 8,812 84031 1
1,802, 685 790, 921 752,263 3,788,336 307,813 184, 699 1,237,018 875,391 1 2
13, 803 10, 061 29, 130 61, 126 4,330 875 12, 200 16,625 3
1,348 2,728 443 , 404 134 688 2,745 3,070 | 4
7,954 2,309 4,279 2,008 3,014. 457 4,864 4,233} &
185 89 62 169 109 20 438 34| 6
205 179 313 | o227 135 + 37 646 246 7
2,228 479 1,133 634 211 34 1,302 574 | 8
(ll) (Il) (ll) Q9 2 (Il) 6 [+
39,775 88, 259 4,070 28, 060 2, 056 2,232 13, 553 19,299 | 106
145 42 37 105 92 ] 86 68 |11
55 34 20 23 93 41 63 60 |12
1,958, 384 895, 102 791,751 3,887,190 | 317, 990 189, 088 1,272,919 919,607 {13
1, 246, 841 452,115 441,721 3,268,315 234, 861 141, 012 950, 295 607,352 | 14
4,822 2,317 16,424 36,918 2, 364 418 6, 993 6,116 | 15
64, 401 37,288 30, 242 71,227 7,212 9, 765 46,725 39,617 | 16
125, 195 28, 210 52,428 36,613 6, 794 3,995 8, 181 31,268 | 17
4, 569 2, 060 6, 833 5,189 2,023 262 5, 522 2,064 {18
8,123 9,497 522 9, 396 939 1, 389 10, 990 6,900 | 19
4,483 5,103 2, 815 12, 563 894 988 6. 762 3,710 | 20
24,877 14,840 20, 237 24, 095 6, 575 2,720 18,924 13,117 { 21
647 252 162 282 32 37 251 184 1 22
16, 002 5,610 18,843 10, 289 5, 206 1,240 14, 931 7,742 1 23
31 2 18 17 10 (11 123 110 | 24
98 3 40 81 2 (1) 12 8125
983 262 478 1,354 182 51 1,976 518 | 26
628 204 403 648 86 81 1,081 1,517 | 27
415, 006 316, 123 197,082 376,084 43, 608 24, 898 176, 227 184,837 | 28
1, 916, 704 873, 885 788, 246 3,853,070 310,778 186, 856 1,248,993 905,060 | 29
41, 680 21,218 3,505 34,120 7,212 2,232 23, 926 14, 547 | 30
41, 625 21,184 3,485 34,097 7,119 2,191 23, 864 14,487 [ 31
1,205 857 511 1,178 213 76 800 691 | 32
11,228 5, 540 3,045 8,138 1,901 726 5,856 4,652 | 33
153 83 59 225 22 37 184 i71 134
864 148 110 1,143 32 48 199 314 135
12, 245 5,772 3,214 9, 506 1, 956 810 6, 240 5,138 | 39
29, 435 15, 446 201 é4, 614 5, 256 1,422 17,687 9,409 | 37
16,001 7,333 7,522 13, 589 4,916 1,105 12, 629 6,869 | 38
473 197 59 778 125 92 693 582 § 39
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“TasrE 3.—Corporation returns, 1940, by miajor industrial groups, for all returns,
" receipis, compiled deductions, compzled net profit or net loss, net tncome or deﬁczt
loss deduction, income taz, excess profits taxes, lotal laz, and compiled net proﬁt

PART I. ALL
[Money figures in

Q@I e LI

—

Major industrial groups —Continued

Trade—Continued Service
Retail—
Con.
Hotels and
~—| Trade-not Total
Retail | 8llocable | service (;I']‘ée;l];’ggs'
trade not
allocable
Number of returns 2___ oo - 5,120 16, 549 41,385 4,852
Receipts:
Grosssales13____. .. . ... 569, 708 409, 854 178,118

3,611,785
23

Gross receipts (rom operatio: 6,634 , 3, 265, 240 423, 535
Interest, not on Government ob 1,388 6,173 7,985 813
Rents and royalties 15 - 1,397 11,724 78,270 30, 490
Net capital gain 16 - 85 666 2, 460
Net gain, sales other than cap - 183 1, 232 2,935 364
Dividends, domestic corporations 18._____ - 283 2, 2 23,033 1,450
D)vxdends, foreign corporations ._.__.___..___ 2 20, 502 4, 540 27
Other receipts, not intercst on Government 12,421 31,751 50, 882 7,783
obligations.#
Intercst on Government obligations:
Subject to declared value excesa-profits tax 20 _ 22 224 352 28
Wholly tax-exempt 2 _______________..____ - 31 184 582 21
Total compiled receipts________________ _{ 592,155 { 3,748,058 | 3,846,133 643,128
Deductions:
Cost of goodssold ®____________________________ _| 449,973 | 2,858,675 251, 660 102, 451
Cost of operations 2___ 3,002 21,972 | 1,754,432 181,357
Compensation of officers.. . 17,078 99, 341 98, 790 15,010
Rent paid on business propcrty 9, 026 41,918 201, 291 39, 663
Repairs 5_.______.____.l_... 1,387 9,184 47,358 21, 654
Bad debis_ . 4,137 17, 580 20, 899 2,709
Interest pald.- 2, 556 13,872 59, 186 29, 405
Taxes paid.? _._.___._ 6,715 44, 150 121, 700 41,419
Contributions or gifts 7. 95 649 1,415 97
Depreciation..._.._. 5,064 30, 957 142,677 47,023
Depletion. ... 25 186 98 15
Amortization 28_. 6 209 86 11
Net long-term cap __________ 124 2,335 8,428 3. 853
Net loss, sales other than capital asset! 196 2,013 6,010 902
Other deductions 8 ... . ... _ 85,330 483, 552 923, 499 170, 5
Total compiled deduetions_ ... .___..._ .| 584,804 | 3,636,604 | 3,737,537 657,008
Compiled net profit or net loss (13 less29) ... 7,351 111, 455 108, 595 3 13, 969
Net income or deficit 3 (30 less 12) 7,319 111,270 108, 013 3313,990
Net operating loss deduction 2 196 1,851 5,572 921
Income tax & .. e ccea e 2,071 27,849 36, 558 3,155
Declared value excess-profits tax 8____ 85 1,106 408 42
Excess profits tax 85— 41 2,452 1,780 113
Total taX . - e 2,196 31, 406 38,756 3,310
Compiled net proﬁt less total tax (301ess 36). ... _. 5,154 80, 048 69, 839 17,279
Dividends paid: &
Cash and assets other than own stock ¥_________ 3, 890 63, 106 91, 408 6,147
Corporation’sown stoek_ . __________._.__ 140 2, 662 2,411 191

For footnotes, see pp. 225-227.
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with nel income: Net operating
less total tax—Continued

RETURNS-—Continued

thousands of dollars]
Major industrial groups ’—Continued
Service—Continued
Automotive| Miscella- Amuse- Other s
. : repair neous re- : ment, ox- : ervice
1;2?:’,‘;3:1 1:;1?",?3:5 serviees pair serv- %‘g&fel; cept mo- ig‘éf&‘ﬁi’ not
and ices, hand | P tion pic- schoo]sg allocable
garages trades tures
9, 256 7, 562 3,803 1, 416 4,471 4,858 4, 088 179 1.1
72,109 36, 253 43, 261 14, 652 27,258 15, 314 21, 937 950 ' 2
580, 312 728, 488 116, 881 46, 102 920, 286 216, 277 228, 726 4,633 |' 3
452 2,717 173 38 2,339 340 1,109 §, 61 4
1, 805 14, 093 4,920 120 19, 186 4,221 3,403 31 5
144 390 28 6 722 255 417 ()] .6
376 421 283 105 399 848 139 ) ‘7
552 2, 822 128 5 16, 782 784 506 8
85 490 | .. 7 3,875 5 S | oo 9
3,824 9,701 2,048 432 15, 821 5,263 | 5,936 75110
49 150 3 2 34 13 3 I i1.
7 80 7 1 150 78 163 812
659, 782 795, 605 167,732 61,471 1, 006, 853 243, 397 262, 458 5,707 118,
36, 365 26, 674 30, 450 9, 574 20, 655 9, 253 15, 596 643 |14
326, 594 412, 408 60, 974 29, 621 532, 233 107. 989 101,172 2,084 j15
49, 281 62, 069 10, 804 5, 244 20, 934 11,922 22, 551 976 | 16~
20, 193 18,397 20, 256 1,412 78,125 12, 510 10, 492 243 {17
8 889 3, 354 1,035 306 6, 086 3,970 2,037 27 1 18-
5.021 7,859 878 316 1, 553 541 1, 999 23 | 18-
4,732 3,080 1, 987 315 14, 285 3,305 2,031 57 j20-
18, 539 13,204 | . 4, 783 1, 247 24, 220 11, 696 6, 446 137 21
267 28 20 11 144 27 66 2122
25,0634 14,874 6,122 1,279 28, 486 12, 641 6, 486 132 | 23
9 4 1 7 19 11 ki3 T D, 24
14 9 L PO 17 13 16 §_ .- 25
499 1,384 179 17 1,038 686 7 32 12
527 404 503 31 358 1,235 1, 051 ity 27
150, 987 202, 517 29, 511 10, 593 210, 080 59,472 88, 501 1,309 |28
647, 551 766, 516 167, 511 59,972 038, 241 235,771 259, 214 5,665 | 29
12,231 29, 089 221 1, 499 68, 612 7,626 3,244 43 [30-
12,157 29, 609 214 1,498 68, 462 7, 548 3,081 35 131
612 648 137 63 2, 481 376 327 5 |32
3,871 9, 382 696 416 12, 525 4,025 2,443 45 133 .
74 72 17 18 74 50 52 10 |34
143 545 70 37 219 351 3114 . (W 35
4, 088 9, 999 782 471 12, 818 4,426 2, 807 55 | 36-
8, 143 19, 089 3 561 1,028 55, 795 3,200 438 13 137~
8.015 25, 419 1,287 926 37, 665 7,141 4,728 79 {38
555 264 31 9 204 952 115 |eocnoaais 39
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TaBLE 3.—Corporation returns, 1940, by major industrial groups, for all returns,
receipts, compiled deductions, compiled net profit or net loss, net tncome or deficil,
loss deduction, income tazx, excess profils laxes, total laz, and compiled net profit

PART I. ALL

[Money figures in

Major industrial groups —Con.

Finance, insurance, real estate, and
lessors of real property

Finance
Total
finance, inz;l
surance, re Banks and
siste and | ou | rist oom:
real property finance panies
1| Number of returns . __ . ... 142, 602 37,462 15,873 |
Receipts:
2 Grosssales . . .. 67, 552 22,910 - ...
3 Gross receipts from operations M___ e - 3,729, 120 767, 256 203, 029
4 Interest, not on Government obligations____ 2,209,472 | 1,345,158 917, 014
] Rents and royalties 15______________ 1, 304, 966 176, 425 92, 824
6 Net capital gain6_______________ 131, 1486 113, 616 88, 783
7 Net gain, sales other than capital ass _ 103, 239 60, 257 3,454
8 Dividends, domestic corporations 5.._______ 1,385,182 1,263,753 26, 967
9 Dividends, foreign corporations %_________.__ . _ ... 74, 357 72,833 702
10 Other receipts. not interest on Government obligations 57 164, 300 90, 334 47,678
Interest on Government obligations:
1] Subject to declared value excess-profits tax 20.__.__.._ 332, 129 267,907 262, 816
12 Wholly tax-exempt 2. ________._____________ .. 411, 767 209, 107 200, 276
13 Total compiled reeeipts 2. ... 9,913,228 | 4,389,556 | 1,933,543
Deductions:
14 Cost of goods sold _ . ___ .. 50, 168 18,735 | ...
15 Cost of operations #____ 219, 938 84, 077 222
16 Compensation of officers.._.._._. 30 451, 57 287, 186 192, 255
17 Rent paid on business property.. 204, 849 82,183 44,753
18 Repairs%_____________________l__ 107, 887 16, 383 12, 532
19 Bad debts.._._.____ 244, 619 217,847 126, 692
20 Interest paid_..___. 991, 993 558, 325 228,973
21 Taxes paid 26 ________ 644, 256 168, 256 108, 140
22 Contributions or gifts #7_____________. 4, 856 3, 62 2, 059
23 Depreciation. . _.____. 417,285 88, 191 52, 129
24 Depletion. ... .- 24, 456 , 392 89
25 Amortization 28 425 177 8
26 Net long-term capital loss 1. _________ 439, 200 336,325 78, 409
27 Net loss, sales other than capital assets 17 - 193, 929 102, 715 19, 216
28 Other deductions®.______ __________ __ T T 31 4,637,664 | 1,043,366 628, 801
20 Total compiled deductions. .. ...oooo oo oo 328,633,096 | 3.008,790 | 1,494,277
30 | Compiled net profit or net loss (131e5S29) . . .o ooi oo oenn. 1,280,132 | 1,380, 766 439, 267
31 | Net income or deficit 3 (30 less 12) 68, 365 | 1,171,658 238, 990
32 | Net operating loss deduction2e. ____ - .7 T 7T 11, 595 4, 286 1,230
33 | Incometax s .. . ____ ... 189, 137 120, 397 21,724
34 | Declared valuc excess-profits tax 6 - 1, 164 545 307
35 | Excessprofitstax®______ _________________________ ... 7,405 3,827 200
36 Total taX_ e e 197, 706 124, 769 22,232
37 | Compiled net profit less total tax (30 1esS36) ... _ ... - 1,082,426 | 1,255 997 417, 035
Dividends paid:’
38 Cash and assets other than own stoek 81 _..______.__..___. 1,655,130 | 1,359, 251 236, 458
39 Corporation’s own stoek_.____________ 53, 086 50, 193 12, 676

For jootnoies, see pp. 225-227,
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returns with net income, and returns with no net sncome: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
less total tax—Continued

RETURNS—Continued

thousands of dollars]
Major industrial groups?—Continued
TFinance, insurance, real estate, and lessors of real property—Continued
Finance—Continued
Long-term Otherinvest- :
credit Short-term | Investment | Tent com- Seglu;lxtgign.d
agencies, credit trusts and panies in- coexchgn ey Other finance| Finance not
mortgage agencies, investment | cluding hold- brokers gnd companies allocable
companies, |except banks| companies ® | ing compan- lee lers
except banks ieg 910 dea.

2, 987 5,482 4, 065 2, 250 2,011 1,837 2,957
______________ 3,353 | .o 14,854 | oo _. 4,704 o oaan

15,752 222,122 10, 573 137, 432 66, 696 6, 459 15,192

20,776 157, 551 30, 936 199, 798 3, 956 3, 996 11,131

12, 666 1,814 2, 806 19,761 623 43, 325 2, 607

1, 459 1,213 10, 530 6, 400 2, 525 8 1, 809

639 589 1,778 1,284 50, 550 7 1,183

479 9, 597 217,634 995, 593 4, 854 5, 341 3,288

(D] 116 7,147 64, 682 45 83 57

4,034 11,975 2, 548 15, 008 4, 890 1, 588 2, 617

329 78 1,344 1,638 1,208 46 452

1,106 123 1, 648 2111 2,123 81 1, 640

57,241 408, 530 286, 937 1,458, 559 137, 469 67, 300 39, 976
______________ 2,755 |ocmoce e 12,342 |- 3,688 | o eieeaioo

963 2,893 1, 160 56, 499 16, 633 3,694 2,013

6,144 25, 558 8 506 17, 598 28,173 4,175 4,778

1,200 9,617 916 16, 737 6, 958 781 1,221

1, 066 642 207 898 143 619 189

7, 557 25, 786 24,472 15,175 1,764 8, 309 8.092

14, 057 50, 690 31, 929 218, 500 4,105 3,516 6, 557

4,417 11, 467 , 549 , 088 4,725 2, 2,332

25 270 329 774 108 46 15

2, 584 3, 366 7068 22,803 824 4, 940 77

37 4 424 718 37 22 61
10 13 (1) 2 139 | o

2,171 3, 456 118, 841 114,471 1,478 4,861 12, 637

5,242 914 3, 534 61, 755 3, 696 5, 856 2, 502

28,148 157, 969 36, 214 89, 055 61, 994 25, 435 15, 751

73,621 295, 400 234, 946 654, 413 130, 639 68, 569 56, 925

3316, 381 113, 130 51,991 804, 146 6, 830 331,269 33 16, 949

33 17,487 113, 007 50, 344 802, 035 4, 708 831 350 33 18, 588

177 511 833 757 282 356 140

973 24,718 6,312 58,773 2, 764 4,167 975

7 95 27 46 22 28 13

2 2, 169 6 968 350 124 7

982 26, 982 6,346 50, 787 3,136 4, 309 995

317,363 86, 148 45, 646 744, 359 3, 695 35,579 34 17,944

4,595 69, 918 174, 316 828, 348 18, 054 19, 447 8,114

2, 651 320 , 586 28, 702 215 10 32
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TasLE 3.—Corporation returns, 1940, by major indusirial groups, for all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or deficit,
loss deduclion, income tax, evcess profits tazes, total tax, and compiled net profit

PART I. ALL
{Money figures in
Major industrial groups '—Continued
Finance, insurance, real estate, and
lessors of real property—Continued
Insurance.carriers, agents, ete.
Total insur- Insurance
ance carriers, Ilé:‘r]rri’g:e agents,
agents, ctc. brokers, etc.
1 | Number of returns 2. .. .o e 8,138 1,881 6, 257
Receipts:
2 Gross sales 13 ... ieccccmmc e e c e et e
3 Gross receipts from operations 4______ . 1,985, 549 1,792, 810 192,739
4 Interest, not on Government obligations. - 833. 675 832, 680 994
5 Rents and royalties 15 - 191,018 189, 503 1,515
6 Net capital gain 18________ - 4,341 4,021 320
7 Net gain, sales other than capital asscts 17 - 263 158 1056
8 Dividends, domestic corporations 18_____ - 102,038 98, 358 3,681
9 Dividends, foreign corporations 19 . 1,323 1,067 257
10 Otéper ﬂscexpts, not interest on Government obliga- 11, 520 6, 578 4,942
ions. .
Interest onGovernment obligations: s i
11 Subject to declared value excess-profits tax 20. _ 62, 691 62, 644 47
12 Wholly tax exempt 3 . 201, 156 201,113 42
13 Total compiled receipts 22 . .. .o _oao.. 88 3,393,575 | 583,188,933 204, 642
Deductions:
14 Cost of goods sold 2. __
15 Cost of operations 24_ __
16 Compensation of office g
17 Rent paid on business property.- . 22,414 15,0156 7,399
18 Repairs 2. ... - 2,121 1,844 277
19 Baddebts._____ ... - 5,139 3,498 1, 640
20 Interest paid.__ - 50, 979 49, 651 1,328
21 Taxes paid 8_______.__ - 111, 251 106, 681 4, 570
22 Contributions or gifts 2 - 413 264 149
23 Depreciation..._.__... . 43, 830 42,153 1,677
24 Depletion....... - 10 7 4
25 Amortization 28 _________ - 10 {o - 10
26 Net long-term capital loss8______.___._ - 61,696 60, 703 093
2 Net loss, sales other than capital assets 17_ - 4,732 4. 603 129
28 Other deductions 8. . ____ .l _ee.. 313,044,146 | 312,048 171 95,975
29 Total compiled deductions. o oo oo ocemaoio. 323,424,686 | 323, 246, 354 178, 332
30 | Compiled net profit or net loss (13 less 29) 331,111 31 57,421 26, 310
31 | Net income or-deficit 3 (30 less 12) 33 232, 267 2 258, 534 26, 267
32 | Net operating loss deduction 2. _______ . .. .. ______... 922 576 343
33 | Income taX 8 . e e e 23, 217 17,744 5,473
34 | Declared value excess-profits tax 6. - 190 3 186
35 | Excess profitstax ®___._______ - 2,754 2, 249 504
36 R X171 38 7. S PR 26, 160 19, 996 6, 164
37 | Compiled net profit less total tax (30 less 36) ... ... 57,271 # 77,417 20,146
Dividends paid: -
38 Cash and assets other than own stock 8. _.______ ... 128,702 111, 460 17,242
39 Corporation’s own Stk .. . - . oooo ool _oeenl 1,314 534 780

For footnotes, see pp. 225-227.
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returns i;h net income, and refurns wilh no nel wnsome: Number of reiurns, compiled
and di 18 pmd by iype of dividend; also, for relurns with net tncome: Nei operating
less 'o.m tag—7Continued

REDULRNS—Continned
thousands of dellaral

|

Major industrinl groups — Continued

fnl\(.t.‘, real
o lessors of Agrienlsure, forestry, and fishery
cry— Contd,
_ ' Iature of
| i
Construe- : { | DISIMES3
tiou T |
I&Eféu;'i" Agrieulbure| |
Torestry, Foresiry Fisuery
R ] R .
and tishery toes
i
- | M —_—
15, 740 8, 400 7,540 ) Ai8 1 242 7,033 1 1
=i SRS

62,380 1 2
41,451 | 3
2,057 2,807 1 4
. 10, 407 5,083 | 5
2,443 1, 085 60| B
1,022 LA | 7
6, 467 2, G4t 8
308 169 9
7,802 5,363 § 10
340 743 728 i1 4 182 111
424 108 99 6 3 197 112
2, 527,085 643, 420 A, UAL 17,203 30,076 124,452 113

36, 45‘3 4,441 162

340 ¢ 4, 241 5, 163 2,35 18

;zb 532 | 22,01 95, 010 87,979 3,490
2, 044, 076 155, 544 626, 349 573,126 23, 913 173,313 | 29
33 142, 782 73. 260 68, 265 17,070 . 33 5, 620 3343, SGE;_ 30
2 144, 06O 73, M0 67, 841 16,963 20 336, 626 2 33 49, 063 | 31
5,177 1,209 5,308 1, 564 1,328 69 167 321 {32
24, 148 { 21,375 18,358 9, 190 8, 542 276 372 1,423 ;33
377 53 034 232 200 17 [y} 43 134
236 438 3,122 2064 254 6 ' 5 45 | 35
24,911 21,867 22,914 9, 736 S, 096 208 442 1,512 138
3167, 592 i 51,393 45, 351 7,334 13,929 315,918 323 450,378 | 37
87,643 ¢ 79, 535 30905 25,907 23,681 1,817 109 15,419 | 38
3,405 | n4 2, 009 113 113 [C2) J TR 241 | 39

) 1
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TaBLE 3.—Corporalion returns, 1940, by major ndustrial groups, for all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or deficit,
loss deduction, income tax, excess profits laxes, lolal taz, and compiled net profit

PART II. RETURNS

{Money figures in

Major industrial groups 7
Mining and quarrying
All indus- tami
p Total Bitumi-
trial groups mining Metal Arg%:ra- nous ¢oal,
and mining minin lignite,
quarrying g peat, etc.
1| Numberofreturns . ____________________ 220, 977 3, 956 380 59 676
Receipts:
2 Grosssales13___________________._____ 100, 447, 558 | 2,162, 155 868, 537 114, 849 611, 359
3 Gross receipts from operations 4______ 18, 227, 482 143, 897 8,925 3,709 19, 704
4 Interest, not on Government obliga- 1,427,793 7, 063 2, 507 110 1,520
tions. .
5 Rents and rovalties 5________________ 1,273, 656 30,779 3, 698 2, 675 15, 813
-6 Net capital gaint6____________~_ """~ 157, 763 5,793 831 1 1,044
7 Net gm%, sales other than capital 136, 211 3,018 269 110 519
assets.
8 Dividends, domestic corporations 18__ 1, 852, 227 40, 069 30, 339 51 3,290
9 Dividends, foreign corporations 12, ___ 237, 600 1,775 1. 695 1 38
10 Other receipts, not interest on Gov- 935, 514 19, 380 5,010 1,143 5,296
ernment obligations.s
Interest on Government obligations:
11 Subject to declared value excess- 281, 769 1,531 665 139 290
profits tax.z0
12 Wholly tax-exempt 2'_____________ 202, 899 910 468 6 89
13 Total compiled receipts 22______ 125,180,472 | 2,416,369 | 927,046 | 122,793 058, 961
Deductions:
14 Cost of goods sold 23__ 75,406,494 | 1,333,995 510, 456 90, 292 472, 052
15 Cost of operations 24____ 8,846.776 82,139 4, 806 2, 364 10, 947
16 Compensation of officers. ___.___ 30 2 275, 605 33, 808 5, 221 1, 268 6, 810
17 Rent paid on business property. 1, 388, 586 8, 032 34 3,318
18 Repairs 2________________ 1,042,928 41,643 12,417 2, 066 14, 054
19 Bad debts... 383, 329 4, 359 547 113 1, 663
20 Interest paid.__ 1, 622,707 26, 087 6, 789 2, 230 6, 545
21 Taxes paid 20__ 3,386,173 100, 470 45,192 6, 695 25,070
22 Contributions or gifts 27 37,067 560 252 30 78
23 Depreciation_ _ 2, 800, 809 109, 555 30, 301 3,251 25, 532
24 Depletion_. .. _ 373,149 175, 980 79, 980 4, 252 15, 486
26 Amortization 2. 6, 549 21 b 20 PR
26 Net long-term ca; oss10__________ 258, 511 5,292 2, 449 76 654
27 Net loss, sales other than capital 53,427 1,058 164 4 203
assets.i?
28 Other deductions®.____________._______ 3t 15,802, 148 176, 610 47, 587 4,841 46, 447
29 Total compiled deductions____._.__ 32 113,774, 349 | 2,100, 511 746, 903 117, 824 623, 859
30 | Compiled net profit (13 less 29).___._.___. 11, 406, 123 315,859 | 176,043 4,969 30, 102
31 | Net iucomt_’, 3(30%ess12)....____ 11, 203, 224 314, 048 175, 575 4,962 30,013
32 | Net operating loss deduction 29_ 122, 898 6, 847 1,345 1,381 1,644
83 | Incometaxd_ .. ... ________________ 2,144, 292 63, 692 35, 269 790 b, 963
34 | Declared value excess-profits tax 0. 30,744 436 113 4 89
35 | Excess profitstaxes_________________ """ 373,511 3,428 1,855 62 541
36 Total tax_..__ .o . .. 2, 548, 546 67, 556 37,238 857 6, 593
37 C%I)lpi]ed net profit less total tax (30 less 8,857,577 248,303 | 138,805 4,112 23, 509
Dividends paid: 87
38 Cash kagd assets other than own 5, 888, 325 267,964 | 140, 111 2,755 16, 300
. " _stock. .
39 Corporation’s own steck. ___._______. 130,578 1,653 |oecme o 278

For footnotes, see pp. 225-227.
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relurns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
less total tax—Continued

WITH NET INCOME

thousands of dollars}

Major industrial groups '—Continued
Mining and quarrying—Contd. Manufacturing
Crnde pe- | Nonmetal-{ Mining e .
troleum and| lic mining |and quarry-{ Total manu- 1‘]‘3([)1%1{321(1 Beverages Toggﬁio Tgy;itlllle-
naturalgas|  and_ ingnot | facturing oducts | o rerag ates | products
production | quarrying | allocable p < P
1, 992 818 31 47,168 5,315 1,641 124 2,690
347,003 214, 715 5693 | 58,485 70 9, 333, 526 1,523, 091 1,378,993 | 3,390, 761
102, 348 8,433 778 1,036, 758 46, 068 4, 950 1,479 54, 531
2, 585 314 2 90, 149 3, 945 1,549 1,069 2 971
7.096 1,492 196, 293 15, 367 3,231 2, 464 10, 105
3,317 599 ) 26. 688 782 2 419 473
1,888 162 7 17,844 1,910 383 54 759
4,928 1, 461 1 360, 740 28,712 2,282 5,008 4,730
40 ) S PR 120, 849 186, 450 576 595 1.
5, 9980 1,899 42 303, £32 40, 45. 9,087 3,941 19, 967
343 90 3 11,653 810 186 329 512
299 48 ) 10, 043 786 236 193 446
475, 836 229, 213 6, 620 60, 660, 270 9, 493, 808 1, 545, 825 1,304, 545 3,486, 113
138, 356 118,801 4,038 | 42,262,217 | 7,502,371 820,845 | 1,006,940 | 2,705,692
59, 265 4,311 567, 675 7, 287 901 680 34,401
11, 967 8, 348 902, 793 79,113 26, 373 5,837 57,217
2, 948 1, 575 250, 508 27,912 4, 350 1,416 9, 316
5,635 7,520 813, 315 76, 389 10, 489 2,134 37,704
1, 265 761 109, 807 , 1! i 3,153
8,131 2,327 204 040 14, 046
16, 167 7,224 1, 634, 052 66, 454
10: 95 18, 340 931
39, 003 11, 187 1, 366, 912 70, 504
67, 703 8, 278 163,761 | 197 e emeieeaam
17 1 5, 575 52
1, 441 673 77.905 5,327
511 1 24, 417 1,922
51, 985 25,287 463 6, 536, 957 1,022,855 252, 456 117, 105 248, 240
404, 397 196, 553 5,974 55,018, 278 9, 048, 705 1, 393, 595 1,249, 072 3, 255, 920
71,439 32, 660 46 5, G41, 992 445, 103 152,229 145,473 230, 193
71, 140 32,612 646 5, 631, 949 444, 317 151, 993 145, 279 229, 746
1. 638 824 14 42,122 3.678 494 & 2, 686
14, 649 8, 883 137 1,215, 160 93, 704 33,188 33, 667 49, 109
7 151 4 21, 366 598 142 29 938
472 487 10 316, 369 4,133 1,974 895 6,099
15, 196 7,522 150 1, 552, 895 98, 525 35, 304 34, 591 56, 195
56, 243 25,138 496 4, 089, 047 346, 579 116,925 110, 881 173, 997
88, 330 20, 269 198 | 2,376,783 243, 634 66, 699 89, 296 77,485
505 870 1 ... 47,277 5,150 814 100 3,564

-
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et
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Tasre 3.—Corporation relurns, 1940, by major industrial groups, for cll reiurns,
receipts, compiled deductions, compiled nel profit or net loss, net income or deficit,
loss deduclion, income lax, excess profils iazees, tolal iox, and compiled net profil

PART II. RETURNS WITH

[Money figures in

DvIajor industrial groups *—Continued
Manufecturing—Continued
Apparel ! Lamb Furniture
and prod- | Leather | 00 s u nt-;;r and fin-
ucts made | and prest- ut '?lr ; o h’w',: ished lum-
fron: fab- ucts protucts | her basic ber prod-
ries products ucts
: o
1 4, 198 1,139 | 339 1,608 2,308
!
20 Gressseles .. ... 1, 250 SR80, 641
3 Gro ot operations 1. . 2,191 16, 483
4 Interest, not on Covernment obliga- 1,514 1,497
tions.
5 Rents and rovaliies 13 2, 304 4, 628 1,722
G Net capital gain 19 - 3 2,420 280
7 Net goin, sales other than eapital 78 1,114 459
assets. 17 i
8 Dividends, domestic corporations 15.___ 2,025
9 Dividends, foreign corporations 19, ____ 15
10 Other receipis, not interest on Govern- 18,136
mant obligntions 59
Interest on Government obligations:
11 Suhject to declared value excess- 17t 88 63 178 342
" profits tax. %
12 Wholly tax-cxempt 2 ____________ 124 37 15 75 195
13 Total compiled receipts 2. ______ 1,039,203 | 1,113, 291 028,522 | 1,173,732
Deductions:
14 Cost of poods sold B________.__.________ 770, 018 641,745 842,097
15 Cost of operations 25 19, 840 2,941
16 Compensation of ¢ 8,374 19, 554 33, 205
17 Rent paid op busin 4,710 2,200 7,253
18 Repaivs 25 . _____________ 16, 801 G, 231 11,008
19 Rad debts. 5,000 3, 683 3,512
20 Interest pa 7,165 5, 990 4, 584
21 Taxes paid 26_ 49, 619 20, 347 22,317
.22 Contributions 5 176 199 206
s Daepreciation.____ S, 052 26, 313 22,159 18,100
24 Depletion_ . 1 45 [4 22,487 1, UA%
25 Amortization 2 . 10 3 3 58 8
26 Net long-term eapital loss 16 _ 517 168 161 1,042 1.167
27 Net lus., sales other ihan ecapital 344 234 531 230 556
ascetls. 17
25 Other deductions o0 __________________. 207, 418 84, 175 150, 734 96, 161 147,152
29 Total-compiled deductions._.______. 1,894, 439 943,092 | 1, 040, 664 852,975 | 1,008, 265
30 | Compiled net profit (13 less 29) ... ____. 59, 215 48,111 72,727 75, 847 75, 467
31 | Net income 3 (301ess 12)_______ - 59, 092 48,074 72,712 75,772 75,272
32 | Net operating loss deduetion ®____________ 1,043 632 100 3,049 1,094
33 | Incometax b . _____________________._.___. 11, 620 ¢, 110 14, 783 15, 205 18, 657
+34 | Declared value excess-profits tax 0. 241 200 280 563 426
35 | Excess profits tax 6. ______________________ 840 638 979 2,652 1,903
36 Total tax_ ... 12, 602 10, 007 16, 042 19, 020 17,986
37 Cnn;piled net profit less total tax (30 less 46, 614 38,104 56, 635 56, 827 57, 481
36).
. Dividends paid:*
38 Cash l\m.ld assets other than own 19,736 22, 366 27,021 306, 329 27,697
' stock. 5!
39 Corporation’s own stock. ... _.....____ 4,783 1,104 249 418 527

For iootnotes, see pp. 225-227.
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relurns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend, also, for returns with net income: Net operaling
less totel tax—Continued

NET INCOME—Continued

thousznds of dollars]

]
Major industrial groups *—Continued

Mannfacturing—Continued .

Nonlerrous; Electrical
metals and | machinery |-
their prod- | and equip- |-

Paper and {Printing andj Chemwmicals : Petrolenmn | Stone, clay,! Tron, steel,
allicd prod- | puhlishing | and allied | and coal and rlass | and prod-

ucts induastries | products | products produets ucts acts ment

1, 469 5,612 3,484 334 1,940 4, 652 1, 506 1,059 i1

1, 781, 0564 1,811,074 1 » 4,470, 117 4, 46, 815 1, 532,191 7,032,321 1,831,373 2,383,677, 2
3,114 0, 240 240, 204 239, 484 4, 426 17,4585 60, 437 5188 1. 3
2,076 3, 920 7,950 12, 017 2,218 16, 714 3, 510 3,803 1 4

4, 769 10, 606 14,277 40, 955 5,397 12,711 2, 400 6,092 ! 5

1, 443 947 2, 047 2, 615 759 1,621 135 253 {- 6
733 636 660 1, 685 1, 180 1,577 122 356 | 7

5. 658 14, 955 69, 806 43, 308 9,434 17,239 12, 863 13,480 | &
1,377 1,461 18, 162 5, 683 11, 736 5, 206 4,765 3,541 | &
10,419 18, 091 18, 241 ) 21, 112 9,378 24,720 12,111 14,516 { 10
594 1,061 1, 506 519 620 1, 127 306 570 | 11
234 1, 000 1,649 533 341 643 160 943 | 127

1,811,922 1,940,902 | 4,640,910 5,045,667 { 1,577,687 | 7,125 364 1,928,100 | 2,380,418 | 18

1,242,616 1,17, 119 1 2,789,227 | 3,208,346 985,619 | 5,199,479 § 1,399,532 | 1,568 601 ) 14
30 4,

\ 39, 666 4,239 116, 203 1,969 940 30, 553 2,345 | 15
36, 529 81, 577 70, 789 12, 043 32, 501 106, 27 32, 698 29,351 | 16
7, 595 21, 655 12,97 49, 884 4,503 27, 639 6, 047 3023 | 17
39, 534 8,198 58, 090 72, 844 36, 214 187, 347 24, 332 27,867 | 18
3,419 8. 057 3,882 ), 833 3, 856 9, 140 2 147 3,738 | 19
13, 204 11,000 1%, 000 31,097 6, S99 59, 325 6, 852 4,346 | 20
38, 522 42,183 100, 619 182, 268 35, 20 150, 814 36, 646 57, 284 | 21

732 1,250 1,492 839 626 1,772 447 888 | 22
9,813 36, 633 125,961 238, 932 54, 924 211, 924 31,589 48,233 | 23
2, 636 6 5,464 121,727 1,507 4103 2,002 70 | 24

69 2 536 1 148 432 176 276 | 25

1,960 2,554 5,263 11.963 2,890 9, 336 2, 560 5,630 | 26

1,154 1,332 2, 364 1,446 1,049 2, 494 387 659 | 2
172, 680 336, 176 751, 988 630, 152 105, 501 508, 207 131, 104 296,428 | 28
1,621,544 | 1,761,477 | 3,956,003 | 4,777,384 | 1,363,800 | 6,508,360 | 1.708,966 | 2 053,734 {29
100, 378 179, 515 684, 817 268, 293 213, 797 616, 995 219, 233 326, 684 | 30
100, 143 178, 515 083, 168 267, 700 213, 456 616, 352 219, 064 325, 740 [ 31

1,303 1,870 2, 056 305 1,062 9, 349 T44 927 {32
42,546 | 36,003 145, 106 44,751 47, 294 137, 191 48, 749 74,139 |33

300 226 734 119 932 4,798 631 1,245 | 34
9,037 2,622 36,314 4,616 9,141 38, 277 18, 650 27,612 { 35
51,884 59, 840 182, 155 49, 486 57,366 180,266 | 68,030 102, 995 | 36.

138, 404 139, 675 502, 662 218,798 | ~ 156,430 436,728 151, 204 223,689 | 37
64, 738 88,342 335, 405 175, 246 102, 537 191, 262 68, 367 147,142 | 38

1,681 2,107 6, 159 793 1,480 5,119 810 2,248 | 39
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TasLe 3.—Corporation returns, 1940, by major industrial groups, for. all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or deficit,
loss deduction, income lax, excess profits tazes, total tax, and compiled net profit

PART II. RETURNS WITH
[Money figures in

Major industrial groups '—Continued
Manutacturing—Continued
Ig‘g'ftg' Automo- | Transpor-
cepitrans- bggfﬂ‘g_’d g:g{%‘_ Other | Manufac-
portation | ,oni er. | ment, ex- | Manufac- | turing not
equip- ceﬁt leept auto-| tAring allocable
gg’éfn?g;? electrical | mobiles
1 | Number of returns 12, _ ..o oo .. 3,833 498 426 2,030 883
Receipts: '
2 Grosssales18________________ . . ...... 4,288, 590 | 4,553,590 | 1,120,949 | 1,002, 496 360, 085
3 Gross receipts from operations M_ - 68, 347 1, 68! 389,311 . 6,925 1,611
4 Interest, not on Government obliga- 13,047 5, 508 2,150 2,145 675
tions.
b Rents and royalties 1 32,710 10, 267 7,480 2,785 906
6 Net capital gain 18 3,344 7,683 701 203 155
v Net gain, sales other t 3,165 461 -1, 751 119 173
assets.1?
8 Dividends, domestic corporations 15___ 10, 615 46,178 6,979 5,870 757
9 Dividends, foreign corporations 19_____ 10, 146 31,075 270 2,402 380
10 Other receipts, ot interest on Govern- 25,462 21,333 15,612 5, 797 38,070
ment obligations.» :
Interest on Government obligations:
11 Subject to declared value excess- 1,852 364 178 130 146
profits tax.2
12 Wholly tax-exempt %______________ 1,571 450 180 122 49
13 Total compiled receipts 2......_. 4,458,849 | 4,678,608 | 1,545,560 | 1,028,994 368,008
Deduections: .
14 Costof goodssold 3. _____.._._______. 2,729,972 | 3,523,106 783,820 632, 781 254, 809
15 Cost of operations #._____ 4,300 406 289, 584 3, 525 204
16 Compensation of officers. ... - 99, 458 21,282 14,820 35, 601 12,916
17 Rent paid on business property_._.... 13,189 5,163 5, 655 7,219 1,673
18 Repairs 3_ caen - 71, 669 65,489 30,111 7, 662 3,016
19 Bad debts 11,163 3,619 1,399 3,185 1,087
20 Interest paid. oo oo __ 13. 993 5, 504 4, 895 3, 161 2,048
21 Taxes paid #___ .- 102, 005 142, 346 36, 658 22,223 6, 240
22 Contributions or gifts #7 2,124 2, 040 27 418 91
23 Depreciation. 97, 236 88,102 34,101 18,188 6, 168
24 i 243 659 29 5 512
25 i 1,395 394 1,818 85 21
26 6,879 1,512 2,990 1,130 302
27 2,451 647 775 238 282
28 6thgr déductions O ee——— 649, 716 241,091 82,022 171,023 49, 483
29 Total compiled deductions__.__._.._ 3,805,783 | 4,101,362 | 1,288,948 906, 439 339, 551
30 | Compiled net profit (13 less 29) ... 653, 056 577, 246 256, 612 122, 555 28, 457
81 | Net income 3 (30 less 12 651, 485 576, 796 256, 431 122,433 28,407
'82 | Net operating loss deduction ¥ 4,486 1,104 4,117 933 334
83 {Income tax b ________ . . ___________._ 143, 896 127,709 57,402 26, 740 6, 011
34 | Declared value excess-profits tax 6__ 5, 299 743 1,856 740 266
35 | Excess profitstax ®_____. .. ______________ 60,477 50, 333 31,353 6,729 | . 1,046
36 Total tax 209, 672 178, 785 90, 612 34, 209 7,323
37 Cglg;pﬂed net profit less total tax (30 less 443,384 308, 461 166, 000 88, 346 21,134
Diviaendé paid: &
38 | - Cash and assets other then own stock 5 217, 668 249, 282 71,181 45, 347 10, 002 !
39 Corporation’s own stock. _ . ..o 7.141 472 208 2,013 337 i

For footnotes, see pp. 225227,
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returns with net income, and relurns with no nel income: Number of returns, compiled
and dividends paid by type of dividend,; also, for returns with net tncome: Net operating
less total taz—Continued

NET INCOME—Continued

thousands of dellars]
Major industrial groups ™—Continued
Public utilities Trade
Wholesale
Total public| Transpor- | Communi- | Other pub-
uiilities tation cation | lic utilities | Lotal trade Commis- Other
Total r hol

wholesale | Siopmer- ;- whole-

chants salers
11,479 7,317 1,784 2,378 71,766 22,286 2,406 19,800 | 1
90, 356 52, 450 2,610 35,497 | 38,859,834 { 18, 556, 411 309, 509 | 18,246,902 ] 2
9, 918, 430 4, 871, 455 1,462, 454 3, 584, 520 524, 657 342,784 188, 242 154,523 1 3
58, 468 3, 3 2,899 29, 224 G5, 014 24, 830 5, 087 19,803 1 4
173, 053 125,137 22,241 25, 675 79, 245 18, 994 1,162 17,832 | -5
4,421 1,911 520 1, 980 5,322 2, 584 152 2,431 1 6
27, Y65 26, 244 52 1, 670 4,007 1, 704 140 1,564 7
114, 139 55, 948 14, 581 43, 509 46, 859 26,718 6, 462 20,256 { 8
1, 351 649 | 30 671 39,983 10, 981 74 10,907 | 9
47, 812 31, 644 2,981 13, 187 391, 183 101, 903 5, 826 96,077 | 10
3, 859 2,730 47 1, 081 2,574 1,025 75 950 | 11
1, 848 852 229 K(irs 1,627 734 128 606 | 12
10, 441, 901 5, 195, 366 1,508, 654 | 3,737,881 | 40,022, 103 } 19, 088, 709 516,858 | 18,571,851 {13
65, 850 36,118 1,481 28,251 | 31,146,712 16,160, 853 284,666 | 15,876, 187 | 14
5, 239, 454 3, 136, 82¢ 671,053 1,431,571 141, 956 70, 005 13, 414 56,591 | 15
45, 446 65, 970 , 253 21,223 680, 594 300, 566 30, 608 269, 868 | 16
813,410 244,028 31, 698 37,633 542, 916 78, 356 7,339 71,018 § 17
25,977 20,072 1, 109 4,796 79,718 16, 578 406 16,173 | 18
16, 887 3, 00y 5,028 8, 850 120, 308 47, 256 2, 855 44,401 | 19
628, 632 240, 881 44, 681 343, 070 101. 9563 41,303 2,879 38,423 120
826, 598 313, 259 135, 835 377,504 387, 567 111, 649 5,022 106,027 | 21
3, 636 571 880 2. 186 8,125 2,718 270 2,448 1 22
772,610 178, 6(Y 180, 669 413,272 230, 617 54, 488 2,540 51,939 § 23

11, 870 2900 | ool - 9, 550 4 345 4 341 |
93 86 4 4 496 110 11 a9 i 2.

19. 035 12,719 1, 354 4, 982 21, 436 9, 884 1,482 8,402 | 286
4, 362 , 1,062 1,837 4,103 1, 558 252 1,305 | 27
824, 104 355, 241 139,077 329,785 5,277,118 1, 695, 706 125, 257 1,570,449 | 28
8, 847, 985 4,611, 208 1,222,183 3,014,594 | 38,750,354 | 18, 591, 374 477,704 | 18,113,670 | 29
1, 593,916 584,158 286,471 723, 288 1,271,749 487. 335 39,154 458,181 1 3D
1, 592, (6! 583, 306 286, 242 722,521 1,270,122 496, 601 39, 026 457,575 | 31
33, 01 10, 225 1, 596 21,180 16, 569 6, 645 496 6,452 |32
347, 346 124,052 65, 055 158, 238 262, 928 100, 142 7,076 93.066 { 33
1,195 865 100 231 4,913 2,357 185 2,172 | 34
13.1%0 8,194 1, 683 3,313 27,898 12,810 1, 504 11,306 { 35
361,730 133,112 66, 837 161,782 295, 740 115, 309 8,765 106, 544 | 38
1,232, 186 451,046 219, 633 661, 506 976, 010 382,025 30, 389 351, 636 | 37
1,053, 670 320, 023 200, 957 532, 690 504, 738 170, 054 17,362 152,692 | 38
11,216 1,187 590 9,439 18, 795 9,813 275 9,538 | 39
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TasLE 3.—Corporation returns, 1940, by major industrinl groups, Tor afi 1
receipts, compiled deductions, compiled net p?O]li or met loss, net income or de
loss deduction, income lazw, cxcess profits lazes, lotal laz, and compiled nel profit

PART Il RETURNS WITEH

[DEsuey fuares in

Major industrial groups '—Continued
1
Trade—Coniinued
Retait
* Food
General | . Stores, o Package !
otal retail | merchan- 11‘.(-.‘.11‘;11.1,, liguor Drug
dise market stores stores
milk :
dealers
1| Numberofreturns 2. ...._.. 40, 619 3. 575 2, 402 733 1. 960
Receipts: .
2 Grosssales ¥_ . ___________________..___. 17,443,311 | 5,435,732 | 8, 516, 696 55,608 | 450,635
3 Gross reccipts from operations 4__ - 137, 395 25, 669 8, 251 445 1,178
4 Ingex est, not on Government obliga- 35,9071 18, 289 866 3 440
1o0nS. -
5 Rents and royalties 15___ 50. 934 24, 632 3,037 84 982
6 Net capital gain 16 2,175 592 243 11 431
7 thtgain, sales other than capital as- 2, 360 154 686 15 74
sets
8 Dividends, domestic corporations18_____ 18, 186 8,783 1, 511 { 1,488
9 Dividends.foreign corporations!9_______ 8. 500 8,480 G i 1
10 Other receipts, not interest on Govern- 2063.347 72,327 11,176 121 4,306
ment obligations.&
Interest on Government obligations:
11 Subject to declared value excess- 1.377 363 468 (. ._... 5
profits tax.20
12 Wholly tax-exempt 2. ______ ... __ 750 280 88 Jocenann 4
13 Total compiled receipts 2__.__... 17,964,312 | 5, 596,299 | 3,543,027 56, 239 459, 543
Deductions:
14 Cost of goodssold 2. ___ ... 12,737,466 § 3,022,012 | 2,793,834 43,638 | 310, 460
15 Cost of operations #_____ N 61, 379 6, 705 4,919 312 500
16 Compensation of officers_ ... __.__ - 310, 814 46,718 23, 517 3,028 9,434
17 Rent paid on business property .. R 434, 264 154, 517 49, 895 1,437 21, 857
18 Repairs _ 56, 250 21,138 11,368 (Y] 1,476
19 Bad débts.. - 60, 569 18, 768 2,837 30 280
20 Interest paid. - 51,162 19,313 4, 589 80 G706
21 Taxes paid %___ . 241,318 102,162 35, 718 964 G, 357
22 Contributions or . 4,824 2,199 756 6 95
23 Depreciation . 152, 6496 56, 816 32,112 274 4. 618
24 Depletion. . __. N 154 61 I an
25 Amortization 2___ . 196 2 6 3 2
26 Net long-term capital loss ! 10, 604 5,203 2,322 | oo . 5
27 Net )oss, sales other than capital as- 2, 266 818 414 8 40
sets.
28 Other deductions 00 e 3.199.651 | 1,218,744 511,847 5,175 86, 659
29 Total compiled deductions. ___..___.. 17,323,927 | 5,275,178 | 3,474,137 55,331 | 442,472
30 | Compiled net profit (13 less 29).. 640, 385 321,122 08, 890 957 17,072
31 | Net income 3 (30 less 12) ... __ 639. 635 320, 842 68,802 957 17, 067
32 | Net operating loss deduction #_____________ 7,770 1,148 677 49 168
33 | Imeome tax 5. . eemeo. 134, 937 78,378 15,218 135 3,049
34 | Declared value excess-profits tax ¢_ 1,451 282 73 8 68
35 | Excess profits tax 85 ___.___ . ... . ... 12, 635 9, 188 442 2 104
36 NOT7:L IR 149, 024 82, 848 15,734 145 3,222
37 | Compiled net proﬁt less total tax (301ess 36). 491, 361 238, 274 53, 156 813 13, 850
Dividends paid:5
38 Cash and assets other than own stoek 81__ 273, 096 153, 539 37,838 46 7,392
38 Corporation’s own stoek . oo 6, 364 2,331 897 34 57

For footnotes, see p. 225-227.
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reiurns with net tncome, and returns with no net income: Number of relurns, compiled

and dividends paid by typ

NET INCOME—Continued

thousands of dollars]

I ¢ of dividend; also, for returns with net income: Nel operaling
less total lax—Continued :

Major industrial groups '—Continued
Trade—Continued
Retail—Continued
Farniture : Building
Apnparel - Eating and| Automo- R _- Other
and "’}:ilrr];g%?e drinking tive I{ lltli"ii Hardware 1}‘1?&‘";‘;‘3' retail
accessories | | UfH places dealers statlo 4 trade
gs ice |
i
|
5,174 2,992 2, 676 4, 266 1,079 1, 365 5, 001 } 4,238 ¢ 1
1, 516, 860 636, 412 418, 964 3,036, 158 228, 522 134, 041 950, 239 (48,801 | 2
10, 385 7,012 13,753 46, 453 1, 740 542 7,599 9,641 | 3
1,110 2,184 207 5, 380 111 590 2,247 2,414 7 4
6,776 1,791 2,182 1,376 2,499 269 3,371 23,9751 5
157 63 36 122 7 10 284 911 6
163 162 125 147 102 31 420 1201 7
2,185 431 1,128 614 203 2 1,119 455 1 8
(ll) (ll) (ll) 3 1 (ll) 3 5 9
2, 507 79, 882 2,441 21, 386 1, 567 1,742 10, 664 15,979 { 10
142 33 24 103 92 2 68 58111
40 21 15 2 93 37 52 57 (12
1, 570, 335 727,991 438, 876 3,092, 268 235, 006 137,203 976, 127 630,595 | 13
993, 961 352, 082 243, 551 2, 539, 573 172, 895 101, 808 720, i85 443,740 | 14
3,066 1,382 7,445 20, 345 727 204 3,398 4,030 | 15
45, 27,369 14,722 55, 908 3,074 6, 482 34,705 27,674 | 16
21, 150 27,271 27,740 3,753 2,361 5,230 18,866 |17
1, 669 4, 090 3,901 1,786 183 3,970 1,573 118
7,342 198 6, 624 618 920 7. 867 5,540 { 19
A, 562 1,125 3,897 528 666 4, 519 2,330 | 2
12,210 11,015 18, 880 4, 742 1, 909 14, 311 & 445 | 21
222 123 250 23 3l 231 173 122
4, 285 10,097 7,750 4,118 848 10, 622 5,389 |23
) S 4 13 L P, O 2124
36 3 23 58 L2 D, & 4125
315 147 279 916 138 9 089 202 | 2
169 60 71 202 34 12 353 46 {27
330, 380 267,073 102, 219 299, 000 32,318 17, 470 129, 043 137.080 | 28
1, 513,838 ’ 699, 456 422,242 3,047, 045 225, 668 132, 908 942, 005 655,004 | 29
56, 497 28, 535 16, 634 45, 223 9,339 4,335 34,122 25,500 | 30
56, 448 28, 513 16, 619 45, 201 9, 246 4, 348 34, 069 25,444 { 31
1,205 857 511 1,178 213 7% 800 691 {32
11,228 5, 540 3,045 8,138 1,901 726 5,856 4,652 {33
153 83 59 225 22 37 184 171 | 34
864 148 110 1,143 32 48 199 314 {35
12,245 5,772 3,214 9, 506 1, 956 810 6, 240 5,138 | 36
44,252 22,763 13, 420 35, 717 7,383 3,576 27,882 20,362 | 37
18,709 7,205 7,452 | 13,054 4,897 1,082 12,007 6,219 | 38
473 179 57 725 125 86 638 380 | 38

525003—44——6
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TaBLE 3.—Corporation returns, 1940, by magjor industrial groups, for all retu‘rns,
receipts, compiled deductions, compiled net projit or net loss, net tncome or deficit,
loss deduction, income taz, excess profits lazes, total tax, and compiled net profit

PART II. RETURNS WITH

[Money figures in

QOB WN

s

38
39

Major industrial groups '—Continued
Trade—Continued Service
Retail—
Con. Hotels and
Tradenot | Total otels an
1 : other lodg-
Retail allocable service ing places
trade not
allocable
Number of returns 12___ . 2,876 8, 851 ' 16,091 1,718
Receipts: .
Gross sales 13 434,495 | 2,860,111 230, 229 84,771
QGross receipts from operations ¥______ 4,326 44,497 | 2,274,522 200, 217
Interest, not on Government obligations. . 1,131 5. 053 5,012 499
Rents and royalties 8. __._______._____ 961 9,317 47,412 14,781
Net capital gain 18 58 563 1,907 327
Net gain, sales other than capital assets 17. 151 842 2,307 225
Dividends, domestic corporations 15____. 238 1,056 21,757 893
Dividends, foreign corporations 1_______________ 2 20, 496 4,051 19
Other receipis, not interest on Government ob- 9, 250 25,932 29, 905 3,490
ligations.s?
Interest.on Government obligations:
Subject to declared value excess-profits tax 2. 20 171 244 20
“Wholly tax-exempt 2. _______..__. P 30 143 416 11
Total compiled receipts ... .. _..._... 450,663 2,969,082 | 2,617,761 305, 252
Deductions:
Cost of goodssold 2 ______ ..o .. 342,546 | 2,248,393 141, 633 46,919
Cost of operations #____ . 1,842 10,672 | 1,253,912 80, 980
Compensation of officers 12,043 75,214 130,975 8,071
Rent paid on business property_.... - 6,000 30, 295 122, 236 19, 208
Repairs 2 _ o aea__ - 1,013 6, 881 26, 981 9,472
Bad debts_ _....... - 3,065 12,483 8, 250 910
Interest paid... . 1,670 9, 488 28, 624 9,793
Taxes paid 28.___...____ - 4,772 34, 600 73,278 16, 558
Contributions or gifts #._ . 82 584 1,308 85
Depreciation__._.._.._. - 3, 639 23,133 83, 761 18, 812
Depletion....._.. - 17 141 48 14
Amortization 2________.. - 1 140 50 7
Net long-term capital loss6_____________ . 79 948 3,003 818
Net loss, sales other than capital assets 17__ 40 369 19 14§
Other deductions . .. .. ... ... ;e 61,743 381, 761 539,101 75, 688
Total compiled deduetions. ..o ... 438, 553 2,835,052 | 2,413,081 287, 479
Compiled net profit (131ess 29) - - ..o 12, 109 134, 030 203, 780 17,773
Net income 3 (30 Jess 12) ... _.__ 12,079 133, 887 203, 365 17, 762
Net operating loss deduction 29_ 196 1,851 5, 572 921
Income tax § 2,071 27, 849 36, 558 3, 155
Declared value ex 85 1,106 408 42
Excess profits tax 65 41 2,452 1, 780 113
Total taX . .o 2,196 31, 406 38, 756 3, 310
Compiled net profit less total tax (30 less 36) . _...._. 9, 913 102, 623 165, 024 14, 463
Dividends paid: &
Cash and assets other than own stock 8t________. 3, 566 61, 588 89, 089 5,916
Corporation’s own steCK .. . oou oo 133 2,619 1,016 Joeeo ..

For footnotes, see pp. 225-227.



STATISTICS OF INCOME FOR 1940, PART 2

77

relurns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with nel income: Net operating
less total tax—Continued

NET INCOME—Continued

thousands of dollars]
Major industrial groups '—Continued
Service—Continued
Automotive| Miscella- Amuse- Other Servi
Personal | Business repair REOUSTC- | pfopion | THEDE €X- | (oryice, ervi.ce
sorvieo | servieo | SNE® | BLERNG | plotures | GBI | including | oyoge
garages trades tures schools
3,763 3, 247 1,273 591 2,353 1,528 1, 550 68| 1
42, 347 25, 625 21, 849 9, 609 24, 829 7, 612 12,787 700 1 2
382,274 585, 455 62, 987 34,282 733,974 143, 169 129, 413 2,751 1 3
355 1, 29: 127 32 2,208 266 229 1} 4
1,086 10, 902 2,260 75 14, 612 2,160 1, 503 231 6
106 286 7 3 684 180 313 (1) 6
281 306 263 88 328 712 103 (1) 7
521 2, 698 117 ] 16, 672 429 418 8
12 332 1. 7 3,631 2 49 1o 9
2,703 4,338 1,049 320 13, 400 2, 539 2,024 43 |10
37 82 3 2 34 10 56 |- 11
67 56 4 1 143 74 52 8|12
429, 799 631, 376 88, 666 44,425 810, 515 157,155 148, 947 3,627 |13
20, 144 18, 580 15, 527 6, 336 18, 928 4,572 10, 086 541 { 14
213, 001 325, 516 32,024 21, 968 446, 363 69, 394 63,425 1,241 16
31,078 46, 394 5,270 3, 311 15, 470 7, 690 13,192 499 1 16
10, 552 13, 456 9,771 768 57,300 7,053 3,999 132 |17
5, 949 2, 813 593 241 4, 608 2, 150 1,138 18 [ 18
2,401 1,821 421 204 1,200 323 955 16 119
2, 541 1,345 763 233 11,738 1, 529 2

12,102 10, 358 2,420 887 19, 674 7, 549

231 266 13 9 139 521

16,438 11, 039 3,951 957 22,739 6, 340

5 1 1 6 1

12 5 P2 PO, 6 10

247 1,167 2 9 234 158

171 148 56 4 152 115

92, 825 152, 537 13, 855 7,249 132,835 30, 209
407, 699 585,448 84, 669 42,177 731, 389 137,613 134, 140 3,367 |29
22,100 45,928 3,998 2,247 79, 126 19, 541 12,807 260 | 30
22,033 45,872 3,904 2,246 78, 983 19, 467 12,755 252 {31
612 648 137 63 2,481 376 327 5132
3.871 9, 382 696 416 12, 525 4,025 2,443 45 {33
74 72 17 i8 74 50 52 10 |34
143 545 70 37 219 351 311 an 35
4,088 9, 999 782 471 12,818 4,426 2,807 55 |36
18,012 35, 929 3,216 1,776 66, 309 15,115 10, 000 204 |37
7, 225 25,213 1,248 902 37,336 6, 935 4,642 73 138
855 249 26 9 9 952 115 focecceeaas 39




Major industrial groups '— Coxn
Finance, insurance, real estate, and
lessors of real property
. Finance
Total
finanece, in-
surance, reg‘. B
‘estate, and anks and
lessors of ﬁq,;gﬁ‘c‘e trust com-
real property N panies
1 | Number of returns 2 _ . el 58, 988 22, 398 11, 422
Receipts:
2 Grosssales 13______._.._. 47,445 21,858 | .. _.....
3| Gross receipts from opera — - 2,-517, 960 669, 532 244, 855
4 Intercst, not on Government obligations. _ - 1,196,366 { 1,119,516 760, 644
5 Rents and royaltics 13 - 728, 024 133,817 71, 405
6 . Net capital.gain 16 - 110, 092 98, 783 77,987
7 Net gain, sales other than capi - 74. 440 45,424 2, 826
8 Dividends, domestic corporations 18_______ . 1,254,336 | 1,176,061 22, 603
9 Dividends, foreign corporations ? 68, 407 67, 244 495
10 Other receipts, not interest on Government obligations %_ 112,824 66, 367 38, 070
Interest on Government obligations:
11 Subject to declared value excess-profits tax 20 _____ 260, 792 246,137 241, 847
12 Wholly tax-exempt 2. oo o 187, 529 167, 061 160, 544
13 Total compiled receipts 22 ... . oo .o _.... 6, 558,215 | 3,811,800 | 1,621,276 |
Deductions: .
14 Cost of goods sold B._____.. e cemem e 34,728 17,784 | oo, X
15 Cost of operations #______. - 127,089 72,342 109
16 Compensation of officers_______ - 80 325, 950 226, 516 155, 634
17 Rent paid on business property. 129,478 67, 839 37,916
18 Repairs 2___ 44,672 11, 573 9, 627
19 Bad debts_. 117,459 110, 526 81, 607
20 Interest paid. 531, 230 386, 093 171, 517
21 Taxes paid 2. _ 328,672 136, 745 89, 659
22 Contributions o - 4,625 3,611 2,053
23 Depreciation__. - 190, 058 68, 633 40, 228
24 Depletion. ... - 19,163 1,173 78
25 Amortization 28______________ _ 268 110 7
26 Net long-term capital loss 8 __________.____. 127, 904 78,954 39, 122
27 Net loss, sales other than capital assets 17___ - 17,707 13,018 9,422
28 Other deductions 0. ____ e 3 2,340, 480 819, 611 504, 457
29 Total compiled deduetions. ... .oococee oo ... 314,330,784 | 2,014,520 | 1,141,435 |
30 | Compiled net profit (131ess 20) . oo omeoeicmcoaae oo 2,218,432 t 1,797,271 479,841 |
31 | Net income 3 (30 less 12) _.._._._. 2,030,903 | 1,630,210 319, 297 |-
32 | Net operating loss deduction ¢ 11, 595 4, 286 1, 230
33 | Imcome tax 5 i cmmecmeae —een 189,137 120, 397 21,724
34 | Declared value excess-profits tax . _. 1,164 545 307
35 | Excess profits tax 85 e cmmmcmee —eee 7,405 3,827 200
36 ATV IR 7 SO 197, 706 124, 769 22,232
37 1 Compiled net profit Iess total tax (30 1e85 36). . acecooioacaen. 2,020,726 | 1,672 502 457, 609
Dividends paid: 8 .
- Cash and assets other than own stock # 1, 535,969 | 1,283, 257 215,922
39 Corporation’s own stoek__..o._.._..__._. 47, 603 45, 296 10, 413
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TasLy 3.—Corporation relurns, 1940, by major indusirial groups, for all return:s,
receipts, compiled deductions, compiled net profit or net loss, net tncome or defictt,
loss deduction, income laz, excess profils taxes, tolal tax, and compiled net profit

FART II. RETURNS WITH

[Money figures in

For footnotes, see pp. 225-227 _
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returns with net income, and returns with no net tncome: Number af b
and dividends pat d by zww of dividend; also, for returns with nel income: Wt operaling
less total tex—Continue

NET INCO-.JJ- Corntinued

thousands of doilars]

}
; Majer industeial groups "—Coutinued
Tinance, insursnee, real estate, and iessors of real properby—Continued
i Finance—Continued
! poneten Otherioe ‘i B
hot!'lr’(::;f?' " Incl‘.n\r(‘qf- Bocurity and i
agEIcies, COMTLOG Y- 0iher Anance| Finasce nob
morte . vomrpaties allocable
COINA st rompanies ®
except i nies 00
1, lff} 2. 41k 1,441 836 618 G63 i
14,793 foeoeee oo 2
134, 319 45, 767 3
17() 3568 2,005 4
245 5
1,839 [i]
: 38, 792 7
045, 849 .i 820 8
L 60, 187 25 9
1,481 10, 5¥3 9,430 3,375 713 1, 6 39 1 10
75 0 1,199 1,482 1,061 31 3921 11
i21 116 1,404 1,869 1,485 38 1,295 1 12
26,992 379, 504 ol 1,302,857 99, 365 53,738 27.569 | 13
2,200 14
"002 15
21. 600 16
3, 0dh 17
524 i8
21, 938 19
45, 365 2
10, 560 21
266 ’ 22
3,009 23
o 24
2t
25
140 L7 i} ; 27
10, 080 265, 693 69, 076 39, 509 16, 187 28
21,376 260,493 72, 205 387,345 80, 079 31,047 29
’ 5. G616 139,112 168,013 975, 492 18, 536 - 22, 092 30
' 5,405 118,606 58, 610 973, (34 16, 900 22,054 31
| 177 511 833 757 282 356 32
| 973 24,718, 6,312 58,773 2, 764 4, 157 9751 33
7 05 27 40 22 23 137 34
2 2, 169 6 968 350 124 7135
482 26, 982 G, 346 59, 787 3,136 4,309 995 1 36
4,634 92,129 161, 668 015, 706 15,450 17,782 7,524 | 37
2,536 58,405 157, 168 801, 633 11, 209 19, 060 6,323 { 38
67 320 5, 558 28, 681 215 10 3214 39
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TasLE 3.-—Corporation returns, 1940, by major wndusirial groups, for all returns,
receipts, compiled deductions, compzlcd net profit or nei loss, nel income or deficit,
loss deduction, income lax, excess profils taxes, total tax, and compiled net proﬁt

PART I1I. RERURNS WITH

[Money figures in

Major ind ustrial groups *—Continued
Finance, insuranee, real estale, and
lessors of real property—Continued
Insurance carriers, agents, ete.
Total insur- | g oo "Insurance
ance carriers, carricrs agents,
agents, ete. brokers, etc.
1} Numberof returns 1 _ . oo eecmeam - 4,007 780 3,227
Receipts:
2 Gross sales 3. e e e L
3 Gross receipts from operations 4____ . _____ - 1,481,127 1, 326, 396 154,731
4 Interest, not on Government obligations._. - 61, 488 60, 647 841
5 Rents and royalties 16 __.___.___________ - 16, 341 15,073 1, 263
6 Net capital gain 16 - 3,018 2,726 292
7 Net gain, sales other than capital assets 17_ - 94 32 62
8 Dividends, domestic corporations 18_____ - 66, 184 62, 558 3,626
9 D1v1dt,nds foreign corporations 19__ 1,063 807 256
10 Other recexpts not interest on Go 7,393 4,123 3,270
tions.®
Interest on Qovernment obligations:
11 Subject to declared value excess-profits tax 20_______ 13,374 13,333 41
12 Wholly tax-exempt 2\ __ .o imeeeee 19, 360 19,326 35
13 Total compiled receipts 2. .. .o . eo—eoo 881,669,442 | 381,505,024 164, 418
Deductions:
14 Cost of goods Sold 3. e eeeeeeean
15 Cost of operations 2 _ -
16 Compensation of ntl‘Lcc Secemes -
17 Rent paid on business property.. -
18 Repairs - -
19 Bad debis.__ -
20 Interest paid-
21 Taxes paid 20__ -
22 Contributions or glfts 7 -
23 Depreciation._ _..___... -
24 Depletion_____ -
25 Amortization 25__ -
26 Net long-term ¢ N , 056
27 Net loss, salos other than capital ass - 2,830 2, 758 82
28 Other dcductlons LY 3t 1, 303, 929 a1 1,225, 599 78, 329
29 1 Total compiled deduetions. - .. ocuromeieaes 221, 486, 443 1,351,143 135, 300
30 | Compiled net profit (13 less 29) 182, 999 153, 880 29, 118
31 [ Net income 3 (30 less 12) 163, 639 134, 555 29, 084
32 | Net operating loss deduction 28 922 579 343
33 { Income tax 5__ 23,217 17,744 5,473
34 | Declared value exce: 19 3 186
35 | Excess profits tax & 2,754 2, 249 504
36 Total tax e e 26, 160 19, 996 6, 164
37 | Compiled net proﬁt less total tax (30 1ess 36) ... ... __. 156, 839 133, 884 22, 955
Dividends paid: & R
38 Cash and asscts other thanown stoek 8. ___ . ________ 100, 254 83, 147 17,107
39 Corporation’s own st0CK ... .o ecciaen e 1,138 376 762

For footnotes, see pp. 225-227.
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Nel operaling
less total taz—Continued

NET INCOME—Continued

thousands of doliars)

Major industrial groups *— Continued
Finance, insurance, real
estate, and lessors of Agriculture, forestry, and fishery
real property-—Contd.
Nature of
. business
Cortlis;xl;uc not allo-

Rez)lI esltate, Leslsors of To&al 28- | Agriculture cable, ex-
including rcal prop- riculture, - y : cept trade

lessors of | erty, except forestry, andicggr v Forestry Tishery

buildings buildings and fishery

29, 825 2,758 6, 716 3,213 2,963 118. 132 1, 600
21, 752 3,836 137,782 393, 916 39, 920
361, 841 5,461 1, 720, 509 65, 561 25, 189
14, 102 1,26} 1,890 1, 408 1,523
429, 126 148, 739 8,883 7,275 2,692
6, 850 1,441 643 1,639 1,259
28, 282 841 2,207 2,319 1,113
10, 401 1, 6890 7,148 5, 401 1, 687
97 3 757 296 131
15, 887 23, 177 23,053 5,482 2,341
973 307 270 722 713 7 125
915 193 337 65 64 1 ) 124
890, 225 186, 749 1, 903, 570 484, 176 450,072 10, 319 23,785 76, 105
13,778 3, 166 107, 199 284,014 262, 635 5,040 16, 339 30, 147
42, 295 379 1,414, 185 14, 332 12,034 1,031 1, 267 6, 032
55, 300 2,977 79, 117 13,010 12,124 315 571 8,001
41,794 2, 623 7, 545 12,424 12, 255 45 124 1,136
30,9002 1,075 10, 226 9, 486 9, 076 20 389 611
3,815 133 . 754 1,957 1,803 17 137 547
109, 157 32, 052 5, 100 5,907 5, 537 202 168 1,126
127, 046 13, 346 23, 110 16, 237 9, 601 360 276 2,190
57, 41 356 76 67 9 (D] 40
109, 927 5,395 26, 802 18, 682 17, 965 163 563 1,811
328 17, 651 122 1,420 636 T2 amoiceeeas 130
148 4 45 (1) (23 2 SR A 1
4,505 709 2, 595 043 033 6 5 377
1, 689 151 445 205 204 | __ 1 221
205,124 11, 817 120,928 62, 140 59, 249 884 2, 007 14,711
747,202 01, 519 1, 801, 531 434, 842 404, 122 8,883 21,837 67, 084
142,933 95, 229 102, 039 49, 334 45, 950 1,436 1,948 9,020
142,018 95, 036 101, 702 49, 269 45, 887 1,436 1,047 8,897
5,177 1, 209 3, 308 1, 564 1,328 69 167 321
24, 148 21,375 18, 858 9, 190 8, 542 276 372 1,423
377 53 934 282 200 17 66 43
386 438 3,122 264 ~254 ] 5 46
24,911 21, 867 22,014 9,738 8, 996 298 442 1, 512
118, 022 73, 363 79,125 39, 598 36, 954 1,128 1, 506 7, 508
75,214 77,244 29, 850 24,421 23,090 932 399 4,941
1,080 89 1, 838 89 b DR SRR, 191

-

i
CORTITOr Ak WIN
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Tasre 3.~—Corporaiten returns, 1940, by meFor indusirial groups, for ail relurns,
receipis, compiled deduclions, compiled net 72rofil or_nel loss, nei tncome or dejicil,
lnss deduciion, income lax, excess orofits laves, toidl icx, and compiled nel profil

PART III RETURNSE WITH

{Money figures in

. Major indwstrial sroups ?
; —
Miuning and quarrying
7
Al indus- . .
inl rOLIIS: Ritumi.
trial groups 4 Mefal nons coal,
and Taining PO lignite.
: mining | o0 ete,
1| Numberof returns ¥ ... 252,065 G427 1,064 77 1050
2 sdes 1B el T34 007 101, 598
3 ints from eperations Mo - 73180 1. 156
4 't, not. on Government obl o 2,207 292
tinos.
5 Fents and rovalties B__ ..., 1, 64 2,131
B Nei eapital m'n B 52 23
7 Netb x, sales other lthan capital 64 113
NRS
8 Tividends, domestic eorporations 18, 104 50 556
9 Dividenads, loreign corperations W 7 (425 TR D (1)
10 Qther reeeints, not intorest on Gov- 24, 010 12, 251 G656 3,452 3,111
ernment obligations.s
Interest on Governinent obligations:
11 H*lbx"r* 1o deelared value exc 72,831 170 2 G0 iy
rofits tax.®
12 W hnl ¥ Lax-exempt 2. 225, 803 126 37 4 43
12 Total compiled receipte 22 ... 23, 065, 310 848, 003 94, 635 108, 679 206, 182
Deduciions: .
14 Cost of goofis sokd 3 11,332, 009 A30, 831 84,107
15 Cost. of operations . 32,450, 542 46, 747 v
16 Cemapensation of o(“vcnrs. 36072, 388 16,244 fiti]
17 n» paid 5 property - 577, 534 7,871
18 i 194,057 17,646
19 4,033
20 20, 483
“21 35,658
22 i 17
23 '1")1:-;\1 ecntlon_ H7, 541
24 TDepletion. 3, (34
25 Amortization 28 4%
=0 Net long-iorm eapital loss 12,713
27 Net loss. sales other than e 16,925
assets. v -
o8 Other dacuctions €0 31 5,093, 297 115,100 7,396 23, 247
29 Total compiléd dedustions. .. ... U5 114, 217 957,324 1 114,785 | 114,168 311, 756
30 | Compiled net Joss (13 less 29) .. 2,067,902 20, 151 5,480 15, 574
31 (30loss 12y __ - 2, 283, 7956 20,183 5,492 15,617
Dividends paid: ¥ o )
32 Cash and  assets other than own 200, 457 14,628 1,048 Jcecmoonan 2, 296
stoei. 5t
33 Corporation’s own stoek. .o g,411 2 11110 SR IO S

Tor footnotes, see pp. 225-227,
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returns with net income, and refurns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
less total taz—Continued

NO NET INCOME

thousands of dollars)
Major industrial groups ™—Continued
Mining and quarrying—Contd. Manufacturing
Crude pe-| Nonmetal-| Mining ;
troleum and| lic mining+|and quarry-| Total manu- Food and Tobacco Textile
: : kindred Beverages manu- mill
natural gas and ing not facturing oducts factures roducts
| production | quarrying | allocable pr b
3,102 860 244 38, 420 4,934 1,320 162 2,109 | 1
230, 490 42,050 | 5, 550 6, 063, 666 1,088, 800 283, 211 25,349 721,776 | 2
44, 431 4, 976 672 168, 753 12, 530 1,344 24 12,601 | 38
1,248 95 14 13,385 887 190 90 837 | 4
7,085 453 63 20, 024 2, 662 664 27 2,238 1 5
2,334 87 1 2,147 262 31 34 140 | 6
1,458 51 12 4,712 430 115 5 576 | 7
2,278 49 | ... 12,217 | - 569 281 20 376 | 8
(3 P 1 611 85 b2 P, 2181 9
4,474 496 53 44, 036 9,146 1,991 156 4,613 |10
27 2 2 539 92 42 7 42 111
32 4 422 164 8 o 26 {12
293, 862 48,271 6,374 6, 330, 512 1,115, €77 287, 880 25,714 743,443 13
127,973 29,852 4, 698 4,825,425 8906, 421 153, 676 18,162 635, 230 | 14
28, 409 2,733 449 104, 724 5, 643 412 ()] 9,383 | 15
8,818 2,431 107 174, 008 19,988 6,017 884 14,200 | 16
4,818 475 27 59, 061 6, 300 1,633 197 3,826 {17
3,131 1, 796 201 56, 594 . 9,193 2,056 101 8,279 |18
998 302 4 31, 520 2,791 1,787 i
15,351 1,494 59 64,011 8,178
14, 200 1,440 357 197, 344 23,639
14 1 (1) 190 31
32,618 3,313 426 163, 570 23, 305
43,332 473 246 32,492 26
LTI PR DI 405 3
6, 845 533 13 33,163 3,311 957 3,545 1,044 126
6,073 512 72 35, 518 3,748 2, 662 1,844 4,455 | 27-
62, 988 3, 382 611 877,473 149, 462 63,020 4,307 64,239 | 28
355, 605 83,739 7,271 6, 655, 499 1,152,037 308, 030 30,939 780, 619 | 29
61,744 5, 468 897 324, 087 36,359 20,151 5,224 37,175 | 30
61,775 5,472 897 325, 409 36, 523 20, 159 5,230 37,202 | 31
11,062 214 7 22,844 2,071 344 864 1,468 |32
2,056 | oeeemmemeed oo 709 51 C 1 P . 3133
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TasrLe 3.—Corporation returns, 1940, by maj or industrial groups, for all returns,
receipts, compiled deductions, compiled net paofit or net loss, net income or deficit,
loss deduction, income tax, excess profits taxes, lotal taz, and compiled net profit

PART III. RETURNS WITH

|Money figures in

[y

SO oL ewWN

o

30
31

32
33

ML ajer industrial groups *—Coutinued
Manufacturing—Continued
Apparel Furniture
and prod- | Leather Rubb L%ml?er and fin-
uctsmade | and prog- | Fubber | and tm- ;5,05 1
from fab- ucts products | ber basie | P prod-
ries products ucts
Number of returns .. ______._____._.__... 4,230 979 247 1,036 2,099
Receipts:
Grosssales 8. __________.. 532,016 247,704 51,633 154, 802 218, 491
Gross receipts from opera Y , 242 1,1 143 3,078 971
Interest, not on Government obliga- 139 374 64 268 247
tions.
Rents and royalties 16 ___________.___. 425 306 27 1, 366 625
Net capital gain 8____.______.____.__._ 31 21 4 258 167
Net gain, sales other than capital 99 45 57 484 114
asgets.!7
Dividends, domestic corporations 18. . _ 49 124 62 112 193
Dividends, foreign corporations 9. _.._ 1 - 2 P ) 1
Other receipts, not interest on Gov- 1,722 1,414 140 2, 621 1,819
ernment obligations.s®
Interest on Government obligations:
Subject to declared value excess- 7 1 4 19 35
profits tax.?
‘Wholly taxexempt 2_______...___. 7 12 28 2 14
Total compiled receipts 2. . .__.. 555, 638 251,199 52,163 162, 910 222,677
Deductions:
Cost of goods sold #__._________ ... 444, 608 218, 058 41,193 121, 490 174, 386
Cost of operations 24 ___ 14, 958 471 74 , 43! 433
Compensation of officers... 22, 097 6, 415 1,316 3,610 9, 311
Rent paid on business propert 8, 360 2, 526 323 962 2, 441
Repairs 2. 808 1,117 682 2,183 1,164
Bad debts 2,325 747 267 1,370 1, 566
Interest paid. 2, 546 1,687 378 3, 869 1,934
Taxespaid 20_____________ 7,049 3,687 1,823 4,659 4,760
Contributions or gifts 9. . 35 2 () 2 10
Depreciation........_.. 2,966 2,711 1,317 5,637 4,131
Depletion. ... - 8 2 3,974 425
Amortization 2 - ()] | I O 2 (1)
Net long-term capital loss 8. _____._.._ 131 360 81 7,100 1,054
Net loss, sales other than capital 480 448 11 1,641 1, 263
assets.!7 '
Other deductions ®___________.____.__. 64, 960 23, 279 6, 662 21, 888 32, 140
Total compiled deductions.......... 571, 426 261, 517 54,131 179,916 235,019
Compiled net loss (13 less 29) .. ooeoooo.. 15, 787 10, 318 1, 969 17, 007 12, 342
Deficit 3 (301ess 12) .. o cocomaeaaanas 15,795 10, 330 1,997 17, 009 12, 357
Dividends paid: &
Cash and assets other than own stock 5t - 600 234 155 1,638 891
Corporation’s own stoek .. ___.._.__... 37 96 foemoa et 349

For footnotes, see pp. 225-227.
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relurns with net income, and relurns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net tncome: Net operating
less total taz—Continued

NO NET INCOME—Continued

thousands of dollars]
Major industrial groups —Continued
Manpufacturing—Continued
" Paper and |Printing and} Chemicals | Petroleum | Stone, clay,| Iron, steel, ggg‘i‘;’;g‘és éféﬁ%ﬁgg;
allied prod- | publishing { and allied | and coal { and giass | and prod- their prod- | and equip-
ucts industries | products | products | products ucts 'uc‘t’s ment p
713 5,819 3,350 321 1, 550 2,069 938 7281 1
224,673 427, 580 221,323 561,719 131, 060 449, 119 82,132 108,662 | 2
1, 134 35, 906 3, 058 59, 036 2, 989 1,671 749 626! 3
6, 635 506 343 998 120 415- 45 134 | 4
1,155 2,027 802 3,123 690 1,126 183 356 1 &
173 117 147 28 99 118 8 4 6
73 152 78 200 109 113 10 21| 7
503 268 564 " 8,851 80 203 2 31 8
() 15 54 16 (1) 206 ) 119
1,127 4,083 1, 900 6,709 1,273 1,577 263 805 | 10
22 84 45 7 10 62 3 () 11
15 33 31 7 14 14 2 1112
235, 510 470, 773 228, 344 639, 284 136, 444 454, 623 83,419 110,653 | 13
183, 890 204,125 160, 078 448, 369 98,074 361,154 68, 183 86,636 | 14
17 16,778 1,451 40, 456 2,417 1,057 407 ’ 362 | 15
5,181 26, 226 10, 391 2,242 5,960 9, 864 3,999 3,245 | 16
2.2 9, 605 2,389 6,962 1,180 2, 608 936 1,032 | 17
4,014 1,577 1,474 5, 834 2,454 12,331 47 934 | 1
2,675 3, 348 3, 247 1,735 724 1,197 223 698 | 19
8 679 4,243 2, 354 6, 888 2. 647 3,807 433 690 | 20
5, 064 10, 082 5, 351 20,413 3, 869 10, 540 1, 592 2,622 |21
13 32 9 ) 7 3 1722
7,190 9, 323 5, 647 32,131 7,253 16, 191 1,727 2,306 { 23
377 3 66 27,329 206 7 3 2124
30 6 38 3 1 5 12 96 | 25
1, 635 3, 220 803 4,314 1, 392 1,096 212 269 { 26
1,218 4, 147 623 901 1,166 2,017 1,117 308 | 27
22,004 118, 367 51, 439 61, 605 21, 325 53, 108 8§, 262 18,735 [ 28
244, 368 501, 065 245, 359 659, 162 148, 675 475, 891 88,193 117,937 | 29
8, 858 30, 201 17,015 19,878 12,230 21, 268 4,774 7,285 | 30
8,872 30, 325 17,046 19, 885 12,244 21, 283 4, 776 7,286 | 31
328 1,097 595 10, 603 277 486 59 79 132
............. 10 F1¢ N T SRR FOR 12 Jooa.o-. 33
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TanLE 3.—Corporaiion returns, 1940, by major industrial groups, for all returns,
receipts, comptled deductions, compiled met pr ofit or net loss, net income or deficit,
loss deduction, income lax, excess profits laze s, total tax, and compiled net profit

PART III. RETURNS WITH

[Money figures in

M ajor industrial groups —Continued
Manufacturing—Continued
1:5@;?1&11_- Automo- | Transpor-
cepttrans- bggilf‘p’fd ggg?;_ Other | Manufac-
portation | oo e | m ont, ex- | Manufac- | turing not
me(llllélw 4 cex;t cept auto- turing allocable
elgctr?clzlal €electrical | mobiles
1 | Numberofreturns ®__.._ ... ... ... _. 2,006 310 361 2,045 1,085
Receipts:
2 Grosssales_.___.________ mm e 179,937 115,949 42,038 136,015 58,776
3 Gross receipts from operations 4__._.._. 1,048 35 6, 206 2, 308 967
4 Interest, not on Government obliga- 685 77 54 237 40
tions.
5 Rents and royalties 15__ 890 372 124 639 197
6 Net capital gain 16__ o emmeccmeammaoos 132 15 260 57 27
7 Net gain, sales other than capital 371 1,310 134 54 23
assets. 1
8 Dividends, domestic corporations 18.___ 148 4 4 207 41
9 Dividends, foreign corporations®._____ (1 [ SR & 4
10 Other receipts, not interest on Govern- 1, 538 429 428 1,034 350
ment obligations.® X
Interest on Government obligations:
11 Subject to declared value excess- 34 1 2 18 3
profits tax. 20
12 Wholly tax-exempt 2! __.__._.._... 32 () 2 3 (©)]
13 Total compiled receipts . ... 185, 716 118, 190 49, 253 140, 573 60, 428
Deductions:
14 Costofgoodssold ... _____.__.. 136, 747 103, 070 37,115 08, 848 45,913
15 Cost of operations 2____ ——-- 1,249 7 5, 608 1, 300 645
16 Compensation of officers.._..__.._. 8, 486 1,643 1, 466 8,311 3,156
17 Rent paid on business property. 1, 500 341 416 2,426 861
18 Repairs?_________ 1,421 748 702 579 376
19 Bad debts. 2,244 218 . 101 1, 220 554
20 Interest pai 2,073 608 447 1, 43 630
21 Taxespaid ®____ 4,369 2,921 1,043 3,037 1,193
22 Conirtbutionsor 7 1 1 5 3
23 Depreciation_..__.__ 5,431 3, 517 1,328 2,707 1,480
24 Depletion____... 525 P U, 25 21
25 Amortization 2 148 13 34 2 3
26 Net long-term capital loss . 524 124 95 388 1,414
27 Net Ioss7y sales other than capital 940 1,331 2,229 771 396
assets.!
28 Other deductions 6. __ ... _..___. 34,169 13,057 5,843 29, 201 10,401
29 Total compiled deductions........._. 199, 312 127,601 57,027 150, 260 67,016
30 | Compiled net loss (131ess29) - _..___.__..__ 13, 596 9,410 7,774 9, 686 6, 588
31 | Deficit3 (301esS12) - . coiooioooilioool. 13,628 9,411 7,776 9,690 G, 588
Dividends paid: &
.32 Cash and assets other than own 470 57 53 406 78
stock. 8! :
33 Corporation’sownstock. .. _._.__.._. 70 () T O ) - SO

i For footnotes, see pp. 225-227,
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
less total tax—Continued

NO NET INCOME—Continuod

thousands of dollars]
Maijdr industrial groups *—Continued
Publicrutilities Trade
‘Wholesale
Total public] Transpor- | Communi- | Other pub-

utilitios tation cation | lic utilities | 1otBl tradel  mota) | Commis- | Other

wholesale { sion mer- whole-

chants salers
10, 574 7,332 1,890 1,352 68,083 15, 206 2,233 12,073 1 1
63, 627 60, 306 147 3,173 | 6,923,877 | 2,689,165 80,563 ; 2,608,602 ; 2
3,048, 770 2,784,948 53,818 210, 004 169, 028 83,732 36,431 47,301 { 3
24, 625 23,816 41 769 8,740 2,762 616 2,146 | 4
75,919 74,846 402 581 18, 665 4, 566 483 4,083 | 5
736 580 1 156 2,117 580 77 503 { 6
1,994 1,691 1 302 2, 166 573 37 8371 7
16, 3356 16, 205 29 101 2,033 851 187 6647 8
59 (i35 PR 53 “88 74 43 31 9
35, 607 30, 306 538 4,763 66, 759 18, 462 3,157 15,306 | 10
277 251 1 25 245 90 6 85 111
521 503 5 13 222 93 5 88 112
3, 268, 471 2,903, 458 55,073 210,939 | 7, 193,940 | 2,800,950 121,604 { 2,679,347 |13
45, 484 42, 780 2, 5,641,373 | 2,384,591 74,807 | 2,309,784 { 14
2,125, 653 1,991, 118 34,066 100, 468 89, 467 39, 252 9, 630 29,722 115
27, 95 24, 944 903 2,111 214, 008 85, 595 9,772 55,823 | 16
186, 958 181, 591 1, 561 3, 806 161,323 20, 591 2, 066 18,525 | 17
11, 702 9, 953 982 766 17,976 3,327 145 3,182 | 18
5, 145 3,931 421 703 38, 828 15, 538 1,514 14,024 110
446, 622 406, 756 4,003 35,863 32, 404 10, 226 826 9,400 | 20
231, 367 210, 498 3,081 17,778 80, 326 18, 555 1,156 17,399 | 21
56 32 6 19 398 95 11 85|22
127,787 93, 140 7,384 27,263 61, 528 14,088 764 13,324 | 23
1,018 411 ) 607 378 86 29 58 124
14 3 3 362 259 218 41 | 25
28,673 27,051 55 1, 567 12,703 6, 513 803 5,710 | 26
22,063 20, 300 189 1,574 9, 200 2,497 74 2,422 | 27
280, 478 233, 586 9, 479 43, 413 1, 020, 352 279, 873 25, 143 254,730 | 28
3, 546, 978 3, 246,098 62, 193 238,686 | 7,381,618 | 2,861,087 126,857 | 2,734,230 | 29
278, 508 252, 640 7,120 18, 747 187,677 60, 137 5,253 54,884 130
279, 029 253, 143 7,126 18, 760 187, 899 2 5, 258 54,972 | 31
21,658 11,491 805 9, 362 7,727 2, 946 620 2,326 |32
99 85 15 | aeas 323 177 4 173 | 33
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TasLe 3.—Corporation returns, 1940, by meejor indusirial groups, for all returns,
receipts, compiled deduciions, compiled net gorofit or net loss, net income or deficit,
loss deduction, income tazx, excess projils tazes, lotal laz, and compiled net profit

PART III. RETURNS WITH

[Money figures in

DWW NG W

—

MMajor industrial groups *—Continued
Trade—Continued
Retail
N Food
General |, StOTeS, 1 pgoape
Totalretenil| merchan- "llncgggég liquor ]g" ug
dise s stores | Stores
dealers
Number of returns 2. ... ..o ..o 45,179 2,927 4,368 970 3,476
Receipts:
"Grosssales B_ ... ... ... 3,483,039 281,755 | 578,266 | 40,648 | 168,177
Gross receipts from operations H_______. 68,269 3, 707 9,922 332 1,475
Interest, not on Government obliga- 4,857 1,103 150 7 22
tions.
Rents and royalties 5 _ ... ___.___.__. 11,693 1,350 1,361 23 553
Net capitalgain 0 _______________ 1,434 961 58 1 22
Net gain, sales other than capital 1,202 214 184 14 48
assets.!? . A
Dividends, domestic corporations 18 ___ 844 115 244 ... 9
Dividends, foreign corporations 1% ____. 8 1 b2 SRS SUUT
Other receipts, not interest on Gov- 42,478 4, 692 2,038 47 1,394
ernment obligations.® =
Interest on Government obligations:
Subject to declared value excess- 101 15 21 (.l k3
profits tax.20
Wholly tax-exempt 2___.____.._..__ 87 6 7 PR 2
Total compiled receipts 2, _____. 3, 614,014 293, 921 592, 283 41,073 171. 706
Deductions:
Cost of goods sold ... ... 2, 646, 499 206, 705 461, 397 31,797 122, 328
Cost of operations 2 ___ 38, 814 1,155 6,187 248 714
Compensation of officers 125,276 7,610 12,059 2, 508 7,658
Rent paid on business property._.. 129, 109 9,950 12,617 1, 468 10, 023
Repairs B_ oo 12,347 951 3,179 62 455
Bad debts______. . 18, 183 3, 653 1,077 38 177
Interest paid._. e 17,794 1,579 2,317 77 443
Taxes paid 2 _____ e eemmemrmam s 62,222 - 4,790 7,904 911 2, 634
Contributions or gifts ¥ ... .. 237 22 19 4 21
Depreciation. .. .. ... 39, 617 2, 655 8, 847 273 2, 091
Depletion___.._ 246 2 (n 2
Amortization ®____..__.___.._.__ - 84 2 5 ) 8
Net long-term capital loss 8. ____. . 4, 803 1, 646 265 1 38
Net loss1, sales other than capital 5, 059 188 925 14 75
assets.!
Other deductions ®._.______________.__._ 628, 688 65,170 87,913 4,552 29, 083
Total compiled deductions......_._.. 3,718,979 305, 078 604, 611 41, 955 175, 749
Compiled net loss (13less 29). .. _..__.__.._ 104, 966 11,157 12, 328 882 4,043
Deficit 3 (30 less 12) ... 105, 053 11,163 12, 366 882 4, 046
Dividends pgid: &
Cash and assets other than own stock 51 3, 263 325 241 7 27
Corporation’s own stocK. - ocoeocnoan.- 103 10 2 {ieee -

For footnotes, see pp. 225-227.
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returns with net income, and returns wzth no net tncome: Number of returns, comptled
and dividends paid by typc of dzmdend also, for returns with net income: Net operating
less total taz—Continued

NO NET INCOME—Continued

thousands of dollars]
Major industrial groups ™—Continued
Trade—Continued
Retail—Continued
Furniture ; Building

Apparel Eating and| Automo- i ; Other

and | 8ad house | Cgriniing tive Jiling | Hardware | TAAK | retail

aceessories in: places dealers i trade

g3 ice
6, 227 2, 699 6, 945 4, 456 1, 586 1, 485 3,721 4,065 | 1
375, 825 154, 509 333, 299 772,178 79, 292 50, 658 2886, 728 226,491 | 2
3,418 3,049 15,377 14,173 "_ 590 332 4 601 5,984 | 3
238 545 236 1,024 23 u8 497 657 | 4
1,178 518 2,007 722 515 188 1, 403 1,258 | 5
28 26 26 47 32 9 154 431 6
43 16 188 80 33 6 216 126 | 7
43 48 4 20 9 5 183 19 ¢ 8
______________________________________ (1 ) O S, 1 219
7,268° 8,377 1, 630 6, 674 489 491 2, 880 3,320 | 10
3 10 13 2 [} 4 18 10 |11
6 13 4 ) I P 4 10 3112
388, 049 167, 111 352, 874 704, 922 82, 984 51, 795 296, 792 239,012 } 13
252, 880 99, 133 198, 167 678, 743 61. 967 39, 204 224, 140 163,613 { 14
1,766 935 & 979 10, 573 1. 628 209 3. 085 2,086 |15
149, 166 9,919 15, 520 15,319 3, 238 3, 283 12,02 11,943 {16
31, 056 7,060 25,157 8, 872 3,041 1, 634 2,901 12,402 | 17
644 392 2,743 1 198 2187 78 1, 543 491 | 18
1, 642 2,155 3256 2,772 321 469 3,122 1,360 | 19
1, 286 1, 540 1, 690 3 665 366 322 2,243 1,380 | 20
5,044 2, 629 9,221 5,215 1,833 811 4,613 4,672 | 21
24 30 34 32 4 6 20 11 | 22
3,575 1,325 8, 746 2, 539 1, 088 393 4,309 2,353 {23
30 2 13 5 (11y T 108 | 2

12 () 16 23 (1) (1) 8 3125
G668 115 198 438 44 42 987 316 | 26
459 143 333 446 52 69 728 1,471 {27
84, 626 49, 050 94, 862 76, 184 11, 290 7,428 47,184 47,757 | 28
402, 366 174, 428 366, 003 806, 025 85, 110 53, 949 306, 988 249, 966 | 29
14, 817 7.317 13, 129 11,103 2,127 2,154 10, 196 10,954 | 30
14, 823 7,330 13,134 11, 104 2,127 2,157 10, 206 10,957 | 31
382 120 .70 535 19 23 532 650 | 32
............. 18 2 52 | 6 5 1}33
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“TaBLE 38.—Corporation returns, 1940, by mcxgjor indusirial groups, for-all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or deficit,
loss deduction, income tazx, excess profits tcexes, total taz, and compiled net profit

PART III,-RETURNS WITH
' [Money figures in

Major industrial groups *—Continued
Trade—Continued Service
Retail—
Con.
_ Hotels and
. Trade not Total

~ . s other lodg-
- _ Retat | elloeable | serviee |G S placegs

trade not

allocable
1 | Number of returns 1. oo 2,244 7,698 .25, 294 3,134

‘Receipts: - -
2 Grosssales ¥ ... eeecmsenceammneeneeens 135,212 751,674 179,624 03,347
3 Gross receipts from operations 4 __ ... 2,308 17,026 990, 718 223,318
4 Interest, not on Government obligations........ 257 1,120 2,973 314
5 Rents and royalties . eeimmianaee 436 2,406 30,858 15, 710
8 Net capital gain ¥ s 27 103 553 170
7 Net gain, sales other than capital assets ... 33 390 628 140
8 Dividends, domestic corporations #__...._...... 45 338 1,276, 557
9 Dividends, foreign corporations 1% .......cooo--. (1) 6 489 9
-10 .Other .receipts, .. not .interest - on - Government 3,171 5,819 20, 877 4,203
obligations . .
Interest on Government obligations:
1 Subject to declared value excess-profits tax 2. 3 53 109 [
12 Wholly tax-exempt ¥ oo 1 42 166 © 10
1B Total compiled receipts 3. ... _.._._.... 141,492 778,977 | 1,228,371 337,876
Deductions:
14 Cost of goods 501d B oo 107,427 610,283 - 110,027 55, 532
15 Cost of operations #_.____._ 1, 250 11,400 500, 519 100, 378
16 Compensation of officers....... 5,034 24,126 | 67,815 6, 03¢
17 Rent paid on business property-.. 3,026 11, 622 79, 055 20, 457
18 Repairs 2 .o eieeeicnen 374 2,303 20, 377 12,182
19 Bad debts. . coeeo- 1,072 5,108 12, 648 1,799
20 Interest paid....._- 885 4,384 30, 572 19, 612
21 Taxes paid .. __._._. 1,943 9, 650 48, 422 24, 861
22 Contributions or gifts 7. 13 65 107 13
23 Depreciation 1,425 7,823 58,016 28,211
24 Depletion. ... 45 49
25 Amortization 3. __ ... 19 36
26 Net long-term capital loss 1..__ 46 1,387 5,424 3,035
27 Net.loss, sales other than capital assets 17 - 155 1,644 5,101 | 1,765
28 Other deduetions 8 ___ . eceeaan 23, 587 111,791 384, 398 04, 840
29 Total compiled deductions...........- 146, 250 801,551 | 1,323,556 369, 618
30 | Compiled netloss (131es529) oo ooooioooiiimnnns 4,758 22,575 95,185 81,742
31 | Deficit 2 (301e58 12) - e it 4,759 22,617 95, 351 31,753
Dividends paid: & . . ‘

32 Cash and assets other than own stock #__...... 323 1,518 1,419 232
33 Corporation’s oW St0eK . oo ccccmve e cemeemae 7 43 496 191

For {ootnotes, ses pp. 225-227.
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
less total taz—Continued

NO NET INCOME—Continued

thousands of dollars}
Major industrial groups '—Continued
Service— Continued
Automotive| Miscella- Amuse- Other Servi
Personal | Business repair meousre- | propion | MEOL €X- § corvie orvice
+ : services pair serv- s cept mo- : Fedd not
service service and ices, hand Dictures tion pic- 'u;‘él};lg};{;g allocable
garages trades tures
5,493 4,315 2, 530 825 2,118 3, 330 3,438 1. ml 1
29, 762 10, 627 21,412 5, 044 2,429 7,702 9, 150 1511 2
198, 038 143, 033 53, 895 11, 820 186, 312 73,108 99,313 1,882 1 3
97 1,421 46 5 131 73 880 51 4
709 3,191 2,660 { 46 4, 574 2,06 1, 900 5
38 104 21 3 s 39 74 104 () 6
95 115 20 17 71 135 36 ) 7
31 124 11 @) 110 355 87 8
73 3" I DI S, 244 3 b2 P 9
1,121 5, 363 998 112 2,421 2,724 3,912 33110
-
11 68 ) S P, (1) 3 | v SN 11
7 24 [ 25 DO, 7 4 b 'S B PN 12
229, 983 164, 229 79, 066 17, 046 196, 338 86, 242 115, 511 2,081 | 13
16, 222 8, 093 14, 923 3,239 1,726 4, 681 5, 509 102 | 14
113, 593 86, 892 28, 950 7,653 85, 870 38, 595 37,747 843 | 15
18,203 15, 675 5, 534 1,933 5, 463 , 232 9, 359 477 1 16
9, 641 4, 941 10, 485 64, 20, 826 5, 457 6,493 111 } 17
2,040 541 442 65 1,478 1, 820 390 9118
2, 620 6, 038 458 112 352 218 1,044 7119
2,191 1,735 1, 225 82 2, 549 1,775 1,368 35120
6, 437 2,846 2,363 360 4, 556 4,147 2,801 51 |21
38 15 2 5 7 22 1122
9, 196 3, 836 2,170 321 5, 747 6, 301 3,074 59 | 23
4 1 1 [ 13 9 14 focciecma o 24
1 4 [ P, 11 3 |- 2 P, 25
252 217 177 8 804 527 378 26
356 256 447 26 206 1,120 1,025 Q)] 27
58, 161 49, 980 15, 656 3.344 | © 77,245 29, 263 55, 333 576 { 28
239, 852 181, 068 82, 842 17,795 206, 852 98, 158 125,074 2,298 | 20
9, 869 16, 839 3,776 749 10, 514 11,915 9, 563 217 | 30
9, 876 16, 863 3,779 749 10, 522 11, 919 9,674 217 | 31
290 205 40 24 329 208 86 6 {33
............ 15 [ P27 3 PR PSRN JUPUSR -+

525003—44——7
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TABLE 3.—Corporation returns, 1940_, by major indusirial groups, for all refurns,
" receipts, compiled deductions, compiled net, profit or net loss, net income or deficit,

STATISTICS OF INCOME FOR 1940, PART 2

loss deduction, income tax, excess profils taxes, total tax, and compiled net profit

-PART III. RETURNS WITH

fMoney figures in:

ot © . i
SOOI OT LN

[eto]
[y

13

Major industrial groups *—Con.

Finance. insurance, real estate, and
tlessors of real property;

For footnotes, see pp. 226-227.

Finance
* Total
finance, in-
surtantce, regl :
estate, an Banks and |,
Iessors of ﬁﬁgfﬁ;le trust com- |
real property panies
Number of retarns 2. _ L L icooos 83,614 15,064 4,451
Receipts:
QGrosssales3___._____.____ - 20, 107 L0562 ¢ ... _____|
Qross receipts from operat: - 1, 211, 160 97,724 48,174
" Interest, not on Government ob! R 1,013, 105 225, 642 156, 370
Rents and royalties . 576, 942 42, 608 21,419
“Net capital gain !¢ - 21,053 14,833 10, 796
Net gain, sales other than capital assets !7._. - 28, 798 14,834 628 |
Dividends, domestic corporations 15___.__. - 130, 845 87,691 4,363 |
Dividends, foreign corporations 1° . 5,9 5, 680 208 |-
Other receipts, not interest on. Government obligations #_ 51, 476 23, 967 9, 609
Interest on Government obligations: L .
Subject to declared value excess-profits tax 2. _. 71,3837 21,770 20, 969
Wholly tax-exempt 2. eeiiaoa. 224,238 42,047 39,732
Total compiled receipts 22_________ .. ... 3, 355, 013 577,755 312, 267
Deductions:
Cost of goodssold 2. e 15, 441 15 3 S
Cost of operations 24______ . 92, 849 11,735 113
Compensation of officers.... - 30 125, 622 60, 671 36, 621
Rent paid on business property. - 75,371 14, 344 G. 838
Repairs #____ - 62, 915 4,814 2, 005
Baddebts: . e aaicaan - 127, 159 107, 321 45, 085
Interest paid.._ - 460, 7 172, 232 57, 456
Taxes paid %__ - 315, 584 31, 510 18, 481
Contributions - 231 15
Depreciation. . - 227,226 19, 558 11,601
Depletion.. _ . 5, 293 219 11
Amortization 2. .______.__ - 157 67 1
Net long-term capital loss 16__ - 311, 295 257,371 39, 287
Net loss, sales other than eapi - 176, 221 89, 697 9,793 |-
Other deductions 60 __ . ___ .o ecmm——en 312 207,184 223,756 124, 346
Total compiled deduetions. ... coocmcmvciceancaanas 324 293 312 994, 261 352, 841
Compiled net loss (13 less 29) . 938,300 416, 505 40, 574
Deficit 3 (80 1e8S 12) .. i o m e cmiecce——an 1,162, 538 458, 552 80, 306
Dividends paid:57 :
Cash. and assets other-than own stock 8., ___._ ... ———— 119, 161 75,993 * 20, 536
Corporation’s 0Wn StOCK._ .o vmcaa oo ceeacce———n 5, 483 4, 897 2,263
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3
o

returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operating
less total tax—Continued

NO NET.INCOME—Continued.

thousands of dollars]

Major industrial groups —Continued
Finance, insurance, real estate, and lessors of real property—Continued
Finance—Continued
Long-term Other invest- :
credit Short-term | Investment | ment com- %g%’lzh"‘cm}
agencies, credit trusts and panies, in- exchan ey Other finance| Finance not |
mortgage agencies, investment |cluding hold- brokers gﬂ 4 companies allocable |
companies, |except banks{ companies? | ing compa- dealers 8
except banks nies ¢ 10 )
1,878 1,924 1, 654 509 1,125 1,219 2,004
.............. 615 | 60 oo 1 A P
4, 960 11,353 2, 576 3,113 20,929 2, 417 4, 203
9, 536 14, 309 7,444 29, 440 991 3,276 4,277 |
10, 942 505- 616 2, 285 379 5, 686 776
563 181 1, 536 580 685 205 287
231 108 1,389 37 11,769 76 606
224 437 30, 445 49,744 1,033 588 855
______________ 1 848 4,405 21 3 13
2, 553 1,402 1,468 5, 567 1, 515 875 978
254 7 152 157 156 15 60
986 7 244 242 437 43 355
30, 248 28, 926 46,719 05,722 37,904 13, 562 12, 407
.............. 825 [ceoiiiao 94 b 332 {icemeoe
706 1,991 1,146 95 5,253 1,258 1,173
2,276 3,868 2,599 3, 360 8,456 1,521 1,971
478 971 386 1,357 3, 652 307 355
- 880 119 109 209 77 435 80
7,084 3, 848 21,748 12, 641 1,255 8,077 7,582
10, 278 5,325 18, 181 71,719 2,192 2,919 4,162
, 300 907 2,477 2,738 1,390 1,106 1,112
1 3 (ll) (ll) 4 (Il) (ll)
1,992 356 256 1,332 369 2,951 401
17 2 110 28 16 11 24
______________ 7 5 (4 2 E: 728 P
2,084 2,930 103. 577 93, 511 1,207 2, 889 11,815
5,102 678 2,628 60, 004 3,211 5,817 , 464
18, 068 13,377 9, 516 19, 979 , 485 9, 248 6,738
52, 245 34,007 162, 741 267, 068 49, 660 36,923 37,876
21, 997 5,982 116, 022 171, 346 11,755 23,361 25, 463
22,982 5, 989 116, 266 171, 589 12,193 23, 404 25,823
1,059 1,513 17,148 26,715 6, 845 388 1,791
2,584 .. 28 21 | U RS J RN
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TasLe 3.—Corporaiion returns, 1940, by ma.jor industrial groups, for all returns,
receipls, compzle_d deductions, compiled net porofit or net loss, net income or deficit,
loss deduction, income taz, excess profits tazves, total tax, and compiled net profit

PART III. RETURNS WITH
[Money figures in

Major industrial groups '-Continued
Finance, insurance, real estate, and
lessors of real property—Continued
- Insurance carriers, agents, ste.
. Total insur- Insurance
ance carriers, I%‘;‘g’e agents,
agents, etc. brokers, ste.
1 | Number of returns 12 _____ el 4,131 © 1,101 3,030
Receipts:
2 Gross sales 13, - L F L] [y Y
3 Gross receipts from operations 4. .. ... - , 4 466, 415 38, 008
4 Interest, not on Government obligations.. - 772,187 2,034 153
5 Rents and royalties 1. . 174,676 174, 425 252
[ Net capital gain 18 - 1,323 1,295 28
7 Net gain, sales other than capital assets 7. - 169 126 43
8 Dividends, domestic corporations 18_____.. 35, 855 35, 800 : 55
9 Dividends, foreign corporations __.____.._____.__ ————- 260 260 ()
10 Other r‘%ceipts, not interest on Government obliga- 4,127 2,456 1,671
tions.
) Interest on Government obligations: .
11 ' Subject to declared value excess-profits tax 20__ _ 49,317 49, 312 5
12 ‘Wholly tax-exempt 3! . .. ... 181, 796 181, 788 8
13 Total compiled receipts 32 81,724,133 81,683,910 40, 224
Deductions:
14 Cost of goods sold ... .. . ____
15 Qost of operations __
16 Compensation of officers ... ocoeamoeo oo
17 Rent paid on business property.
18 Repairs 28, P,
19 Bad debts._
20 Interest paid
21 Taxes paid 28
22 Contributions or gifts #7
Depreciation. .
Depletion. oo ..
Amortization 26__________
Net long-term capital loss 8. _________ 17, 960 17,644 316
Net loss, sales other than capital assets 17_ 1,893 1,845 48
Other deductions 8__ . 31,740,218 | 311,722, 672 17, 646
29 Total compiled deductions. .. oo ooeomae .. 321,938,243 | 321,805,211 43,032
30 | Compiled net loss (13 less 29) 214, 110 211, 301 2, 809
31 | Deficit 3 (30 less 12) - 395, 906 393, 089 2,817
Dividends paid: &
32 Cash and assets other than own stock # 28, 448 28,313 135
33 Corporation’s own stock ... 176 158 18

For footnotes, see pp. 225-227.
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returns with net income, and returns with no net income: Number of returns, compiled
and dividends paid by type of dividend; also, for relurns with net income: Nel operating
less total taz—Continued

NO NET INCOME—Continucd

thousands of dollars]

Major industrial groups '— Continued
Finance, insurance, real
estzllte, and les(sjors &)f Agriculture, forestry, and fishery
real property— Contd.
Nature of
Construe- g‘;ilfﬁ‘zs_

R.eall eslﬁate, Lesxsors of tion Totﬁl 22- | A priculture calile, Sy
including | real prop- riculture, . : cept trade
lessors of | crty, except forestry, an(}cggn Forestry Fishery
buildings buildings and fishery

59, 909 4, 510 9,033 5,187 4,577 400 210 5,433
18, 381 673 61,720 124, 510 115, 873 4, 140 4,497 22,460 { 2
607, 085 1, 9939 552, 835 2?, (3)06 21, 158 1, 543 1, 606 16,302 | 3
14, 435 342 690 , 025 758 228 39 ,284 | 4
325, 783 33,873 2, 858 3. 42& 3,312 151 28 3,361 ) &
, 288 345 ¢ 275 382 7 30| 6
13. 488 307 781 584 464 112 9 445 | 7
5,902 1,308 601 1, 2(l]§ 1,118 84 4 954 g
70 31 14 11 [ PSR, 33

20,718 2,663 4,407 3,374 2,960 319 95 3,022 |10
227 23 76 21 14 4 3 58 |11
369 27 87 43 35 5 2 74 {12
1,011, 070 42,054 624, 415 159, 243 145, 979 6,974 6, 200 48,348 113
13,935 555 48, 965 97, 203 90, 201 3, 466 3, 447 17,801 {14
71,916 249 474, 206 11,100 9,747 | 414 940 5.278 | 156
46, 987 2,201 32,843 7,718 7,049 364 365 6,572 | 16
54, 704 1,131 4,676 2,327 2, 146 61 120 1,392 | 17
56, 816 586 3,717 2, 592 2, 368 21 203 498 | 18

15, 619 2, 066 3, 806 1,780 1,494 25 ki 6,123 | 1
222,176 19, 304 3,273 7,259 6, 006 1,026 138 3,462 | 20
214, 284 8,793 9, 547 6, .S?g 5, 229 ) 068 () 156 2,051 j21
A 2 40 g |22
165, 171 4,770 11,497 8,822 7,967 407 448 2,498 |23
Sgg 4, 74% 6% 1,175 81 ( I1), 092 3 215 { 24
1 6 8 (L) S DO 10 | 25
32,232 3,732 2,379 7,244 5, 662 1,425 15 30,632 | 26
80, §41 4,090 1,302 4,977 2,130 2,831 17 11,136 |27
321, 408 11,802 61, 867 32,871 28, 730 2, 698 1,443 17,566 |28
1, 296, 785 64, 024 658, 189 191, 507 169, 004 15, 030 7,473 106,233 129
285, 715 21,970 33,774 32, 264 23, 025 8, 056 1,182 57,886 |30
286, 084 21, 996 33,861 32,307 23, 061 8, 061 1,185 57,959 {31
12, 429 2,201 1,055 1,486 591 885 10 10,479 { 32
385 25 171 24 24 () T I, 50 |33




Tasii 4.—Corporation returns with balance sheets, 1940, by major industrial groups, Jor returns with net income und relurns with no net income: 3

Number of returns, assets and liabilitiés, compiled receipls,

dividends paid by type o
and compiled net profit less total tax

[Money figures in thousands of dollars)

17 c compiled deductions, compiled net profit or net loss, net income or deficil, and
dividend; also, for returns with net income: Net operating loss deduction, income taz, excess profits taxes, total tax,

-

SOOI N

—
—

Major industrial groups 7

Mining and quarrying
All industrial groups Total 4
otal mining an . . . Bituminous coal,
quarrying Metal mining Anthracite mining lignite, peat, etc.
Net Income No net In- Netin- | Nonetin-|{ Netin- Nonet | Netin- | Nonet Net in- No net
come come come come income come income come income
Number of returns with balance sheets ._._..... 207, 270 206, 446 3, 669 5,216 361 781 58 73 639 876
Assets:
Cash 3 e 35, 548, 069 5,875, 301 418,135 69, 541 242,123 4,083 12, 268 4,576 52,194 16, 266
Notes and accounts receivable (less reserve).. 35, 966, 789 6, 897, 427 396, 188 159, 397 102, 9044 17,021 12,002 11, 567 99, 578 38,712.
Inventories ... ... . . ... . 17,138, 158 2,324,976 253, 220 56,148 157,914 7,635 3,280 6,123 24, 443 13. 833
Investments, Government obligations 37 - 19, 284, 114 10, 285, 707 106, 778 11,416 52,061 1,486 4, 563 2,443 11, 841 4,544
Other investments_ . __.._....____.___ - 47, 809, 585 32, 619, 161 998, 285 239, 020 644, 589 21,616 23, 502 22, 445 152, 540 49, 430
Gross cepital assets 3 (except land) - 95,393, 310 35,201,335 | 5,324,499 ) 2,907,322 | 2,182,134 | 511,286 ) 269,901 167,616 | 1,119,845 | 626,975
Less reserves. ... - 32,042, 381 8,482,075 1 2,651,105 | 1,294,196 [ 1,143,574 | 208,006 | 130,673 55, 060 458, 667 | 263,817
Land....._.._... - 5,611,985 4,441,792 65, 985 79, 274 21,772 19, 089 2, 750 1,212 16, 644 18,632
Other assets 1. . ____ .. ... .__.. 3, 949, 239 2, 565, 218 151,709 70, 866 88, 760 13.373 7,043 12,418 25,010 14,903
Total assets 3 . o 228, 658, 869 01,818,842 | 5,063,696 | 2,298,788 | 2,348, 724 | 391,392 | 204,816 | 173,341 1,043.478 | 519, 480
Liabflities:
Accountspayable. ... . .. ... 10, 529, 236 4, 166, 722 219, 627 272,613 90, 461 57,768 13, 607 10, 684 50, 897 51,399
Bonds, notes, mortgages payable: . .
Maturity less than 1 year.._.... memcemann 5,425, 236 2, 561, 531 107, 555 153, 700 14, 632 10, 569 3,472 598 32,835 23,453
Maturity 1 year or more___._.. 28, 654, 902 20, 544, 255 487, 455 568, 216 100, 445 34, 384 53,309 | 127,835 160,572 | 126, 595
Other labilities®_ _________._____.___ 67,817, 864 42,391,712 208, 378 122,418 109, 860 16, 003 10, 927 21,333 26, 923 30, 346
Capital stock, preferred . 13, 146,379 3,001,677 153, 855 08, 444 27,487 6,582 125 4,253 86,801 36, 088
Capital stock, common 63_ 55, 834, 136 16,457,478 | 1,968, 703 1,064,157 | 1,046, 23 217,950 73, 344 38, 956 336, 441 248, 459
Surplus reserves 0. ... __ _ G, 768, 550 1, 588, 982 159, 385 50,178 53, 25 , 503 7, 866 4,961 23,032 10,490
Surplus and undivided profits 43, 142, 462 10, 132, 853 1,988,823 482,121 956, 432 128,137 59, 139 4, 895 390, 038 100, 723
Lessdefleft 42 ___ .. .. .. . 2, 659, 896 10, 016, 367 230, 084 513, 057 50, 082 82, 505 16,974 40, 175 64,061 | 108,074
Total liabllities $_ ... .. ... ... 228, 658, 869 91,818,842 | 5,063,696 | 2,208,788 | 2,348,724 | 391,302 | 204,816 | 173,341 1,043,478 | 519,480
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Receipts:
22 Grosssales 3. L iiinaaanas 99, 231, 078 13, 550,248 | 2,143,102 719,122 866, 973 86, 799 114, 500 100, 782 606,977 | 257,451 | 22
23 Gross receipts from operations Y. 17, 842, 535 5,011, 579 139, 654 69, 435 , 815 3,153 38, 709 1,156 19, 526 16,747 | 23
24 Interest, not on Government oblig 1,410, 234 1,030, 278 6, 989 2,179 2,499 28 110 1,520 516 | 24
25 ‘l\{IenLS and ]royﬂlt,ies 8. 1, 243, 248 696, 853 30, 286 17,338 3, ?gé 1, 6()2 2,675 15, 793 6,170 | 25
26 Net capital gain 18 153, 941 28,774 5, 528 2, 559 4 1 1,044 121 [ 26
27 Net gain, sales other than capital assets 17. 127, 283 38, 303 2, 658 1,828 269 52 110 517 252 | 27
28 Dividends, domestic corporations 18 1, 806, 262 164, 156 39, 972 3,012 30, 339 103 51 3, 290 553 | 28
29 Dividends, foreign corporations 9. ______.._.. 237, 223 7,181 1,774 7 1, 695 ) 1 38 (1) 29
30 Othbelr re(l:eiptsa not interest on Government 023, 803 231, 447 18, 169 11,892 4, 987 542 1,143 5. 280 3,045 | 30

obligatlons.*
Interest on Government obligations:
31 Subject to declared value excess-profits 278, 380 71, 409 1, 530 168 665 1 139 60 290 78 | 81
tax.20

32 Wholly tax-exempt M _ooooonemmaaneaoas 199, 614 223, 795 - 787 118 468 36 6 4 89 43 | 32
33 Total compiled receipts 2. ... 123, 452, 599 21,974,022 | 2,391,450 827, 659 921, 201 92, 368 122, 534 108. 035 654, 364 264,978 | 33

Deductions:
34 SoslE ofgondssold M. L oiiiaiae 73, %12, 325 lg, 792, 323 1,323, 793 517, 647 503, 46’52 59, ggg 90, ‘3’42 83, 448 4868, 9% 215,358 | 34
35 st of tions 2. _ s , 931 , 202, 85! 79, 85 44, 670 , 8 1, 2, 36 867 10, 8: 1,744
36 nglger?&irignloouf offic 3¢ 2, 239, 406 30 626, 345 33,073 15,624 5,160 772 1, 268 548 6, 661 ]3, 332 gg
37 Rent paid on business property... 1,364, 732 516, 839 8, 858 7,179 733 153 338 421 3, 307 1,379 | 37
38 Repairs 3. e 1,034,112 182, 876 41,313 17, 240 12,377 1, 681 2,068 3,223 13,877 7,336 | 38
39 Bad debts_.._.. - 379, 090 220, 068 4,272 6, 710 510 2,204 113 2,019 1, 659 463 | 39
40 Interest paid. . oocoocimemaaaoan 1,037, 390 25,770 28,725 6, 786 2, 52 2,230 5,077 6, 405 4,822 | 40
41 Taxespaid 8. i 890, 660 99, 606 37,777 45,153 6,703 6, 691 3, 516 24, 929 11,789 | 41
42 Contributions or gifts ... _..... 914 553 16 252 1) 30 m 76 11 42
43 Depreciation....._. O 689, 540 107,979 56,108 30, 241 5,178 3, 240 2, 856 25, 449 12,335 | 43 °
44 ]A)epletion ............ 100, Zgg 173, 925 60, 322 79, 91:83 9, 761 4,252 2, 506 15, 461 4,456 | 44
45 - Amortization .. 1] 42 31 4 e feee e 2145
46 Net long-term capital loss 8. __..__..__ - 399, 922 5,202 11, 593 2, 449 1,331 76 287 554 3,491 | 46
47 Net loss, sales other than capital assets 17..... 1686, 847 893 15,070 163 6, 989 4 414 155 1,380 { 47
48 Other deductions 8 o mreeaaaaan 31 4, 821, 908 173,483 109, 449 47, 498 11,487 4,841 7,356 46,136 21,275 | 48
49 Total compiled deductions....ocooeeoaoooo 2112, 184, 590 | 37 23,770,410 | 2,078,833 928, 235 745,471 109,238 | 117, 566 113, 440 624, 707 209,162 | 49
50 | Compiled net profit or net toss (33 less 49) 11,268,009 | 331,796,397 312,617 { 33100, 576 175,820 | 3¢ 16, 870 4,968 | 885,405 29,657 | 314,185 | 50
51 | Net income or defleit 3 (50 less 32). ... 11,068,395 { 322,020,192 311,830 | #8100, 695 175,852 | # 16, 906 4,962 | 335,408 20, 568 | 38 14,228 | 51
52 | Net operating loss deduetion 2# ... . ... 120,406 |ovoveaeeeeaees 6,734 | oo 1,338 [-eceenonns 1,38t |ooo. 1,603 fooooeao. 52
53 | [neome tax ¥ . . iiacaemcanaeneee 2,123,442 63, 056 35, 229 790 fueoaaomaan 5,870
54 | Declared value excess-profits tax 8. 30, 170 418 110 Z: N D, 84
55 | Excess profits tax 8. .o emeieiimeeaeas 371, 288 8,422 1,853 62 |oeens 540
56 TOtal tBX ecen e caccmeecncernoammmmamama 2,524,001 | 66,897 | ... 37,191 | 857 .. oeeeaas 6,494 | 56
57 Comg)ilc(] net gr?ﬂt less total tax (50 less 56)...... 8,743,109 | 31,796,397 245,720 | #8100, 576 138,629 | 316,870 4,112 | 35,405 23,163 | 23 14,185 | 57

Dividends paid: ¥
58 Cash and assets other than own stock 8__._.. 5, 887, 806 181, 260 266, 101 13, 781 140, 024 992 2,755 |-caaiiaans 15, 901 2,286 | 58
59 Corporation’s own stoek._ - ... occoeoaaooo.on 127, 386 8, 888 1,637 056 1o e leec e e e Q78 leee 59

For footnotes, see pp. 225-227.
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TanLy 4.—Corporation returns with balance sheets, 1940, by major industrial groups,
Number of returns, assets and liabilities, comptled receipis, compiled deductions,
dividends paid by type of dividend; also, for relurns with net income: Net operating loss deduction, income laz, excess profits tazes, total taz,
and eompiled net profit less total tax—Continued

[Money figures in thousands of dollars]

for returns with net income and returns with no net income: ®
compiled net profit or net loss, net income or deficit, and

[

ORI ON

[ =
|t

Major industrial groups "—Continued

Mining and quarrying—Continued Manufacturing
Crude petroleum and | Nonmetallic mining |Mining and quarry-| Total manufacturing Tood and kindred
natural gas production and quarrying ing not allocable products
Net No net Net Nonet | Net No net Net No net Net No net
income income. income income | income | income income income income income
Number of returns with balance sheets3s________._. 1,813 2, 631 778 732 20 123 45,933 34, 265 5,122 4,307
Assets: -
Cash 3 eiaeevacamaaaiaane 67,218 40, 543 43,919 2,943 414 230 | 5,474,128 269, 952 470,927 28,193
Notes and accounts receivable (less reserve) 143, 997 81,722 36, 960 9,467 616 909 | 7,607,653 744,723 686, 560 79, 954
Inventories. .. ............ ennaaas 26, 639 22,802 . 40,617 5,081 320 724 | 11,258,005 | 1,075,767 | 1,102,288 104, 962
Investments, Government obligations . 33,112 2,813 5,048 80 103 49 | 1,084,517 31, 514 75, 986 , 080
Other investments. .__._......_.. 151, 362 128, 966 26,937 10,978 264 2,585 { 7,548,255 684, 375 763,278 54,466
QGross capital assets 38 (exeept land 1,203,826 | 1,467,493 354,863 | 110,365 3,931 23, 586 | 35,806,501 | 4,965,080 [ 3,166, 780 585, 701
Lessreserves. .o ooooiooioan 763, 881 705, 516 152, 611 47,750 1,700 13,957 | 16,811,823 | 2,332,607 | 1,384,702 274, 149
Land.__....__. , 24,226 14, 868 11, 456 78 4,658 | 1,684,847 203, 125 247,636 70, 387
Other assets 8 iiciaoa. 17,754 25, 428 13,070 3,480 73 1,266 905, 507 197,717 93, 574 20, 674
Total assets 30 .o iaes 1,079,872 | 1, 088, 476 382, 701 1086, 050 4,106 20,051 | 54,617,742 | 5,929,645 | 5,222,337 676, 277
Liabilities:
Accounts payable . _ ... 46, 532 128, 511 17,368 17,865 762 6,386 | 4,596,189 698, 400 333,401 73,123
Bonds, notes, mortgages payable:
Maturity less than 1 year.._. 45, 008 111,022 10, 518 6, 704 195 1,352 1 1,485,079 531,196 214,519 63, 105
Maturity 1 year or more._ 141,038 258,408 31,855 16, 940 237 4,054 | 4,451,130 968, 637 389, 850 118,703
Qther liabilities 82 ________. .48, 415 48, 267 11, 990 5,716 2063 753 3, 278, 528 377,139 186, 148 35, 334
Capital stock, preferred. . 15, 802 38, 044 23, 560 13,174 80 302 ) 4,869,715 713, 846 663, 421 76, 091
Capital stock, common 3 370, 281 502, 927 141, 588 44, 639 884 11,224 | 17,627,643 | 2,317,441 | 1,763,363 285, 875
Surplus reserves 4 .____.__.._. 49,634 28, 993 25,461 3,224 138 71 2,402, 561 181,736 228, 870 10, 082
Surplus and uadivided profits 451, 334 223,743 | -~ 130,226 22,002 1, 654 2,531 | 16,556,688 | 1,338,508 | 1,504,050 130, 083
Less defleit 42 oo 89,018 251, 440 9,864 24, 305 87 6, 559 549,792 | 1,195, 250 61, 275 115,820
Total Habilities 8 __ .. .- 1,079,872 | 1,088,476 382,701 | 106,050 4,106 20,061 | 54,617,742 | 5,929,645 | 5,222,337 676, 277
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Receipts: .
Qross sa:es 13 337, 888 227,829 212, 744 40, 757 3,930 5,504 | 57,984,942 { 5,892, 960 9, 293, 261 1,054,369 | 22
Gross receipts from operations 4__ 08, 867 43,174 7,885 4,609 753 594 987, 145 158,019 45,130 10,622 | 23
Interest, not on Government obligations..__._. 2, 542 1,235 313 94 5 12 89, 428 13,194 8, 811 859 | 24
Rents and royalties 15 6, 651 8, 950 1, 480 436 4 63 194, 678 19, 495 15,347 2,608 1 25
Net capital gain 8_________ 3,227 2,288 459 81 (€2 T P 26, 205 2,043 772 250 | 26
Net gain, sales other than capital assets 17 1, 558 1,350 161 51 42 8 16,815 4, 540 1,834 456 | 27
Dividends, domestic corporations8__.._.______ 4,831 2,257 | . 1, 461 49 DD 1N IO 355, 899 12,105 28, 688 568 | 28
Dividends, foreign corporations . ________.____ 39 6 i S DN P, 1 120, 791 611 16, 450 85 | 29
Other receipts, not interest on Government 5,843 4,328 1,894 478 23 49 301, 444 43,030 40, 278 8,980 | 30
obligations. :
Interest on Governinent obligations:
Subject todeclared value excess-profits tax.:0 343 27 30 2 3 2 11,634 508 809 80 | 31
‘Wholly tax-exempt?__________________.__. 175 32 48 4 (1) 10, 032 412 786 155 | 32
Total compiled receipts 2. .. ... 461, 964 289, 485 226, 536 46, 560 4,761 | 6,233 | 60,000,013 | 6,146,017 | 9,452,267 | 1,079,033 | 33
Deductions:
Cost of goods sold 3. e 134, 676 126, 339 117, 962 28, 823 2,709 4,627 | 41,861,791 | 4,684,814 | 7,470,930 866, 460 | 34
Cost of operations M_____..__._.._o_._.ooo... 57, 560 97,733 3,043 2,539 447 392 549, 187 f 6, 764 ,753 1 35
Compensation of officers_. .. .._........... 11, 642 8, 540 8,182 2,332 129 99 895, 498 167, 540 78, 605 19,198 | 36
Rent paid on business property............ - 2,002 4,748 1,570 456 8 21 248, 144 56, 805 27,758 6,062 | 37
Repairs 2 eaamem——————— 5, 508 3,056 7, 450 1,748 35 196 799, 344 55, 527 76,12 8,086 | 38
Bad debts. oo oo 1,221 836 758 284 9 4 109, 048 30,137 12,072 2,723 | 39
Interest paid___. 7,903 15,185 2,319 1,074 38 47 201, 357 61, 939 28, 336 7,967 | 40
Paxes paid 2. ... 15, 580 14, 028 7, 169 1,390 85 350 | 1,622,339 192, 577 150, 271 23,230 | 41
Contributions or gifts 37_ 101 14 94 1 1 1) 18, 274 175 2,004 25 | 42
Depreciation. . 37,721 32,143 11, 065 3,174 254 423 1, 351, 262 159, 814 122, 458 22,718 | 43
Depletion__.___. 65, 924 42, 057 8,225 456 185 244 157,015 32,458 197 26 1 44
Amortization28________ 17 36 1 5, 566 404 89 3|45
Net long-term capital los: 1,440 5,074 673 71,817 31,973 12,099 3,202 | 46
Net loss, sales other than capital assots 17. 396 5,772 158 406 17 19 24,086 21,033 3,509 3,467 | 47
Other deductions 80__ .. ... .. 49, 953 61, 030 24, 742 7,776 314 524 | 6,484,151 845,202 | 1,018,070 | = 144,282 | 48
Total compiled deductions....eeee oenunns 392, 546 348, 391 194, 313 51, 057 4,231 6,047 | 54,494,877 | 6,438,066 | 9,000,284 | 1,113,222 | 49
Compiled net profit or net loss (33 less 48)._.______. 69,418 | % 58,906 32,203 | 34,497 530 2714 | 5,604,136 | 201,150 442,083 | 3334,188 | 50
Net incomg or deficit 3 (50 less 32) 69,242 [ % 58,038 32,175 | 4,501 530 88714 | 5,504,104 | 38201, 561 442,197 | 934,344 | 51
Net operating loss deduetion 20 ____ ... 1,576 .. ... 828 | e )7 3 I 41,579 | oo 3,635 (ooocomooo 52
Ineome taX 8. o iociiiaceees 14,271 6,784 |.oooaes N2 oo 1,207,879
Daclared vslue excess-profits tax 8. 67 L P, 4l 21,1
Excess profits tax 470 487 |oeoecnn ) (1 1 315,437
Motal tBX e e ciccoooen 14,808 | ooo. 7,421 oot 125 {oo e 1,644,433 | ... 98,143 | ... 56
CD(i)u;gileg net gr%ﬁt less total tax (50 less 56) . ... 54, 610 3 58, 906 24,801 | 4,497 405 83714 | 4,059,702 | 8291, 150 344, 840 83 34,188 | 57
vidends pala: :
Cash and assets other than own stock 3 __.____. 87,005 10, 271 20, 269 214 148 71 2,368,182 21,728 242, 355 2,025 | 58
Corporation'sown stoek .. ________ 488 2, 0506 870 U P 46,770 628 b, 147 51 | 59
TFor footnotes, see pp. 225-227. 2 -
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Tasre 4.—Corporation returns with balance sheets, 1940, by major industrial groups, for returns with net income and returns with no nel income: *
tes, compiled receipts, compiled deductions. compiled net profit or net loss, net income or deficit, and

Number of returns, assets and liabilit

dividends paid by type of dividend; also, f

I or returns with
and compiled net profit less total tax—Continued

[{Money figures in thousands of dollars]

o net income: Net operating loss deduction, income laz, excess profits taxes, total tazx,

[

[ST-T. T F-= FUy X

—
[

Major industrial groups '—Continued

Manufacturing—Continued

Apparel and products

Beverages Tobacco manufactures| Textile-mill products made from fabrics Leather and products
. Net No net . Net Nomnet|  Net No net Net No net Net No net
incoms income income income income incoine income income income | . income
Number of returns with balance sheets 3. .____ 1,610 1,184 118 145 2,830 1, 961 4,112 3,820 1,125 922
Assets:
Cash2__________. mmmmem e 87,117 8,180 77,721 5,150 219, 903 23, 348 81, 322 13, 587 (9, 408 7,185
Notes )and accounts receivable (less re- 151, 467 30, 908 165, 134 8, 181 400, 909 74, 402 233, 804 55, 809 142,746 29, 034
serve).,
Inventories.._._._____ ... e 273,872 48, 406 572, 687 16,123 818, 994 147,624 259, 601 58, 111 219, 898 63, 303
Investments, Government obligations #___. 13,138 2,018 27, 690 160 36, 257 3, 542 11,426 708 4,989 707
Qther investments. __. 70,213 9,200 87,116 3,139 170, 266 38,992 51,676 9, 886 34,845 28, 341
(ross capital assets 38 (e 542, 654 172.016 239, 134 7, 660 2,130, 466 539, 563 187, 935 60, 768 208, 018 55, 757
Less reserves 208, 355 62, 707 86, 202 3, 361 1,094, 426 292, 278 85, 963 206, 437 107, 437 28, 451
50,176 14,081 9, 688 530 63, 631 18, 262 11,425 2,636 12,213 3,193
34, 261 10, 000 11, 233 711 44, 655 14, 661 17, 508 6, 054 12,883 4, 3063
Total assets 3 ... oo 1,114, 543 232, 201 1,104, 201 38,342 | 2,790, 655 568, 116 768, 734 181, 183 597, 653 153, 405
Liabilitles:
Accounts payable. ... __ ... . ... . ... 96, 761 28, 617 67, 566 2,037 169, 340 68, 007 131, 429 48, 581 51,809 22,097
Bonds, notes, mortgages payable: -
Maturity less than ! year. 61, 573 32,864 13,914 1, 587 182,101 62, 768 65, 923 22,798 37,960 31.883
Maturity 1 year of more 144, 682 40, 940 96,611 5, 030 150, 309 68, 850 28, 59¢ 18, 539 19,176 37, 221
Other liahilities® .. _...... 62, 060 13, 630 62, 531 598 09, 577 19,771 36, 156 8.761 19, 084 5,020
Capital stock, preferred... 57, 258 14, 649 32, 224 11,709 314, 700 83, 558 75,139 17. 680 52, 667 37, 240
Capital stock, common ¢ . 2350, 717 85.010 416, 853 12, 441 9086, 993 238, 230 240,315 77,056 211, 289 19, 385
Surplus reserves #. . _.__. 23, 871 2, 641 24,016 397 83, 468 15,478 15, 469 953 13, 303 10, 310
Surplus and undivided profits 4 . 418, 406 54,933 290, 082 9, 362 926, 481 133, 223 187, 539 22,606 198, 892 20, 270
Tessdefleib 42, . ... ... 6, 786 41,084 497 4,818 42,410 121,771 11,829 35,791 7,535 31, 021
Total liabilitles .. . __...____ 1,114, 543 232, 201 1,104, 201 38,342 | 2,790,655 568, 118 768, 734 181,183 597, 653 153, 405
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Receipts:

Gross saleg 13 . e-w-j 1,516,431 268, 007 1,371 380 25,142 3,370,674 710, 512 1,913,012 513, 221 1,022,628 243,365 | 22
(Giross receipts from operations 14 . - , 624 1,132 1,479 24 54, 353 12,119 12, 645 18, 447 2, 666 1,100 | 23
Interest, not on Ctovernment obligations._ . . 1, 549 185 033 90 2,045 829 822 138 775 368 | 24
Rents and roynlties 18 - 3,225 645 2,464 27 10,065 2,158 3, 864 421 1,248 265 | 25
Net capital gain't - 210 31 412 34 62 140 89 29 151 21} 26
Net gain, sales other than capital assets17__ 341 115 47 5 742 571 100 88 363 38 |27
Dividends, domestic corporations 8. ______. 2, 280 281 4,878 20 4,710 375 1,204 48 1, 383 124 | 28
Dividends, foreign corporations 1%, _________ 576 1 885 |ocoeoeo-. 858 218 56 1 11 812
Other receipts, not interest on Government 9, 061 1,924 3,828 149 19, 753 4, 555 7,360 1, 660 4, 560 1,390 | 30
obligations.3® .
Ianterest on Government obligations:
Snbjecot to declared value excess-profits 186 . 42 329 7 512 42 171 7 88 1131
tax.? )
Wholly tax-exempt 2o ovmveooacannns 236 8 193 5 446 26 124 7 37 12 1 32
Total compiled receipts 22 .._....__. 1,538,718 272,371 1, 386, 688 25,500 | 3,405,520 731,545 | 1,939, 537 534, 066 1,033, 909 246,693 | 33
Deductions: ' .
Cost of goods sold 23... 815, 660 142,780 | 1,001,852 17,088 | 2,689,581 624,637 | 1,539,052 427,076° 837, 861 214,479 | 34
Cost of operations 2. ... .o ..o 67 332 680 ) - 34, 252 9,017 g9, 237 13,639 1,464 470 | 35
Compensation of officers. .....coo...... 25,181 5,748 5, 767 865 56, 785 13,920 04, 221 21,157 21,128 6,279 | 36
Rent paid on business property........ 4,322 1, 526 1,387 189 9,193 3,744 16, 757 7,910 5,079 2,305 | 37
Repairs 2 10,475 1,957 2,134 101 37, 504 6, 205 3,124 846 6,817 1,088 | 38
Bad debts. ..o iiciiiaos 4, 5256 4,324 2,189 2,029 726 | 39
Interest paid. . .o L. 8,948 5, 296 2,477 2,632 1,669 | 40
Taxes paid 28 . 232,238 23,081 6,763 15, 525 3,603 | 41
Contributions or gilts 2. .. . co oo 745 532 33 286 2142
Depreciation.... .. 29, 821 7,998 2, 870 8, 930 2,630 | 43
Depletion ..o e 1 1 49 8| 44
Amortization 28____.__ 2 10 () 1 1145
Net long-term capital loss 6. ____.___._..___. 1, 586 517 111 168 358 | 46
Net loss, sales other than capital assets 17... 805 1, 602 495 1,771 1,802 2,401 342 402 234 430 | 47
Other deductions 8. ... ... ... 251,975 58, 767 115, 683 4,273 246,412 63,160 206, 004 62, 390 83, 908 22,459 | 48
Total compiled deductions. ... 1, 386, 966 289,408 | 1,242,125 30,621 | 3,236,297 765,128 | 1,880,496 547, 663 986,113 256, 594 | 49
Complled net profit or net loss (33 less 48) ... 151, 752 317,127 144,564 | 385,121 229, 223 3333, 584 59, 040 813,797 47,797 429 901 | 50
Net income or defleit 2 (60 less 32)...___._.._._. 151, 516 3317,135 144, 371 35,1206 228, 777 333, 610 58,917 3313, 804 47, 760 339,913 | 51
Net operating loss deduetion 2. ... ......_. 15 1 I 156 §oeeoomanon 2, 571 (57 VI IR 52
Tncome tax 8. e 33, 098 33,478 48,933 9, 041 53
Declared value excess-profits tax 8. 142 29 977 203 54
Excess profits tax . o iicaciaenns 1,042 895 6, 090 666 55
B0 7:1 0 75 AR 35,182 [-oeiooinns 34, 401 56,000 |_o.._..... 12,576 oot 9,910 56
gom(g)i]ed net gl‘?ﬁt less total tax (50 less 56).... 116, 571 17,127 110,162 | 385,121 173, 223 33 33, 58+ 46, 464 3313, 797 37,887 839,001 | 57
fvidends paid:®
Cash ar‘l)d assets other than own stock %1 __. 66, 534 339 88, 776 864 77,224 1,367 19, 711 580 22, 346 184 | 58
Corporation’s 0wn SboCK . .o o veneocweaaae.-- 814 3 100 ... __. 3. 564 13 4,783 37 1,104 43 | 59

. For footnotes, gee pp 223-227.

% TaVd ‘0961 WOI HWOONI 0 SOLLSTLVIS

1ot



T aBLE 4.-—Corporation returns with balance sheels,

Number of returns,
dividends paid by ty
and compiled net pr

1940, by magor industrial groups, for returns with net income and returns with no net income: ®

[Money figures in thousands of dollars]

pe of dividend; also, for returns with net income: Net operating loss deduction, tncome tax, excess
ofit less total tax—Continued -

assels and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and

profits taxes, total tax,

-
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Meajor industrial groups'—Continued

Manufacturing—Continued

Lumber and timber

Furniture and finished

Paper and allied

Printing and publishing

. Rubber produets basic products lumber products products industries

Net in- No net Net in- No net Net in- No net Net in- No net Net in- No net

come income come income come income come income come income
Number of returns with balance sheets .__..__ 324 220 1,553 881 2,341 1, 906 1,447 677 5,301 5,007

Assets:

Cash$__________ ... NS 61, 005 1,962 63,860 8, 547 60, 875 8, 432 144, 386 14, 058 160, 727 18, 230
Notes and accounts receivable (less reserve). 189, 952 6,871 125, 884 32,079 179,046 39,745 203, 3%4 25,575 320,211 82, 604
Inventories..... ... ... " 245, 479 8, 932 177, 531 40,123 231,109 50,687 [ - 294,021 36, 445 158, 961 31, 906
Investments, Government obligations ... 3,781 754 "9, 080 8 11, 665 1,255 34,828 606 85, 838 4,923
Other investments. ... .. ... 217,704 92,628 130, 047 27,157 72,243 15, 893 216, 669 254, 205 377,649 46, 042
Gross capital assets # (except land). 602, 897 29, 309 776, 569 236, 055 462, 383 131,067 | 1,642, 700 226,424 | 1,205,370 328,025
Less reserves 208, 699 13, 801 310, 220 86, 629 225, 467 67, 559 743,803 112,198 457, 358 128, 706
and._.. . 13,360 843 51,079 20, 813 33,912 12,626 56,413 8, 214 86, 732 16, 797
Otherassets 1. __ ..o . 10, 608 2,106 22, 396 6, 969 21, 641 7,239 37,277 10, 749 67,763 24, 663
Total assets 39 ... . oo 1,048, 086 39,603 | 1,047,126 286, 042 847,497 199,385 | 1,886,775 465,537 | 2,005, 894 425,483

Liabilities: , .
Accounts payable__ ... oo 122,725 6, 827 59, 826 27, 854 71, 665 38, 320 84, 668 21,162 168, 509 58,278

Bonds, notes, mortgages payable: - —
Maturity less than 1 year_...___._..... 18, 601 3, 936 41, 044 21,346 38, 959 16, 881 52,493 17, 92% 51, 889 27, ~’§l.0
Maturity 1 year or more 187, 916 4,018 73,264 55,331 55, 303 24,498 218,077 104, 546 159, 9018 79, (:(:4
Other liabilities 82__. __ 35,056 1,677 48,161 16,020 33, 669 10, 149 78, 411 68, 161 119, 858 38, 533
Capital stock, preferred.__ 230, 246 7,309 57,171 25, 985 60, 845 16, 578 276, 716 123,815 211, 5(§0 45, 599
Capital stock, common 8 215,122 14, 450 410, 900 131, 426 318, 357 93, 300 612, 487 78,484 580, 860 156, 543
Surplus reserves 0_____._____ 43, 668 169 21, 896 14,393 23, 770 3,420 42,411 14, 264 38,511 10, 550
Surplus and undivided profits 199, 078 5,230 391,179 76, 293 260, 109 41, 869 531, 109 103, 61§ 499, 684 106,-§24
Lessdefieit ¢2._____ . ___________._______ 6, 328 4,014 56, 347 82, 607 15,181 45,629 , 685 66, 495 34, 895 117,784
Total Habilities %*_._._ .. _.__.._...._. 1,046, 086 39,603 | 1,047,126 286, 042 847,497 199,385 | 1,886,775 465,637 | 2,005, 894 425, 483
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Receipts:
22 (iross sales 13 1,054, 254 50,015 876, 910 148,066 | 1,132,296 211, 841 1,768, 978 213,977 | 1,793,427 415,542 | 22
23 QGross receipts from operations 4. 2,191 128 16, 267 2, 868 7,313 728 3,040 1,088 77,229 33,670 | 23
21 Tuterest, not on Government obligations. .. 1,495 64 1,487 267 1,268 241 2,074 6,634 3, 564 490 | 24
25 Rents and royalties 13 2,255 26 4, 601 1,324 1,685 609 4,711 1,138 10, 558 1,988 | 25
26 Net capital gainle.______.. 43 4 2,422 258 259 147 1,340 128 926 115 | 26
27 Net gain, sales other than capital assets 17 76 57 1,077 472 449 101 713 35 558 121 | 27
28 Dividends, domestic corporationsé___ 5,880 60 2,625 111 1, 582 193 5, 651 503 14,784 265 | 28
29 Dividends, foreign corporations 19 ________. To872 |ocmeees 15 (n 613 1 1,377 ) 1,403 15 | 20
30 Ot‘};ﬁr receipLs,9 not interest on Government 2,172 137 10, 000 2,420 7,188 1,758 10, 833 1,096 16,037 3,990 | 30
obligations.*
Interest on Government obligations:
31 Sl}bjccot to declared value excess-profits 63 4 178 17 342 26 594 22 1,044 84131
ax.2
32 Wholly tax-exempt 2. . oo.eus 15 28 75 2 195 14 234 15 1,000 33 | 32
33 Total compiled receipts 22, ... ... 1,076, 016 51,423 015, 658 156,706 | 1,133,190 215,650 | 1,799,546 224,635 | 1,920, 528 456,324 | 33
Deductions:

34 Cost of goodssold 28 _____ . .oal.. 742,603 40, 586 31, 693 116,372 828, 368 188,485 | 1,233,203 174,779 | 1,160,539 285,785 | 34
35 Cost of operations . 25 63 10, 761 1,343 2, 547 260 ,016 137 38,758 15,782 | 35
36 Compensation of office 7,929 1,262 19, 269 3,438 34,811 9,027 36,353 5,122 80,771 25,005 | 36
37 Rent paid on business property............ 4,671 312 2,169 936 7,213 2,335 7,541 2,185 21,393 9,206 | 37
38 TREPAITS B o oo e mee e 16, 306 679 6,236 2,165 10, 984 1,130 39, 510 3,858 8,095 1,479 | 38
39 Bad debts. ..o 5,809 263 3, 6563 1,322 3,480 1,231 3,400 2, 505 7,984 3,189 | 39
40 Interest paid. oo o iieeas 7,079 372 5,915 3,812 4, 561 1,896 13,145 7,904 10, 605 4,102 | 40
41 Taxes Bm’d 2 e cm————— 47,453 1,817 20, 103 4, 544 22,029 4,627 38, 354 4,894 41,688 9,751 | 41
42 Contributions or gifts 27 . _.ocLo.a. 166 11y 197 296 10 732 13 1,245 29 | 42
43 Depreciation. ... e 25, 559 1,298 21, 067 5,516 17,826 4,050 59, 471 6,820 36,340 8,071 | 43
44 Depletion .o oo cee s 6 2 22, 230 3,955 ,06 425 2, 538 377 3144
45 Amortization 26 ... .. oL... B |amaeemaen 53 2 8 ()] 69 30 £ G| 45
46 Net long-term capital Joss e, __ ... __ 1901 81 1,042 6, 754 1,158 949 1,860 1,571 2,495 3,183 | 46
47 Net loss, sales other than capital assets . 518 4 225 1,136 556 540 1,153 1,101 1,295 856 | 47
48 Other deductions®. .. o coaiooas 146, 357 6, 542 94, 998 20, 992 145, 494 31,249 171,891 21, 202 333, 604 114,480 | 48
44 Total compiled deductions ... 1,004, 675 53,312 840, 511 172,987 | 1,080,398 226,213 | 1,610,336 232,500 | 1,744,820 481,829 | 49
5 me{pi]ed net profit or net loss (33 Jess 49) 71,341 331, 890 75, 147 3315, 581 72,792 3310, 553 189, 210 317,865 175, 709 32 25,505 | 50
51 | Netincome or defieit 3 (50 less 32) 71,325 | 1,918 75,071 3315, 583 72, 597 33 10, 568 188,976 87,879 174,709 325,538 | Al
52 | Net operating loss deduction 2. 199 (... 3,081 |oooeioaaas 1,078 {eecearomeane 1,296 |ooooooiaioe 1,848 |occeccnoion 52
53 | Income tax 8. ..o 14, 511 15,171 42,310 36,157

54 | Declared value excess-profits tax ¢ 280 360 204 219

55 | Excess profitstax ¥ ... oeoicao 977 1,893 9,010 2,614

oo Potal taX. oo i mrc e 15,768 17,433 |eecccaconeas 51,6818 |occcncaiaan 38,990 |-cecemcnnaan 56
57 %()ll]é)ileg IIOL‘I)]rogt luss total tax (501ess 56) .. ... 55,5672 | 811,860 56, 296 3315, 581 55,359 3310, 553 137,595 337,865 136,718 33 25,505 | 57

ividends paid:

58 Cash and assets other than own stock 8t _____ 26,399 155 36, 204 1, 514 . 27,326 626 64, 688 147 88, 057 875 | 58
59 Corporation’s own StocK..coeeeecooaaaanen DX 189 1ot 527 349 1,688 fooooooo ... 3 11569

For footnotes, see pp. 925-227,
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T aBLE 4.—Corporation réturns with balance sheets, 1940, by major industrial groups, for returns with net income and returns with no net income: ®
Number of returns, assets and liabilities, compiled receipls, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by lype of dividend; also, for returns with net income: Net operating loss deduction, income tazx, excess profits tazes, total taz,
and compiled net profit less total tar—Continued

[Money figures in thousands of dollars]

—

DOWISOT B W

—
=

Major industrial groups —Continued

Manufacturing—Continued

Chemicals and allied Petroleutn and coal Stone, clay, and glass Iron, steel, and prod- | Nonferrous metals and
products products products ue their products
Netin- | Nomnetin-| Netin- |Nomnetin-| Netin- [ Nonetin-| Netin- | Nonetin-| Netin- | No netin-
come come come comse come come come come come come
Number of returns with balance sheeté LIS 3,379 2,933 324 202 1,803 1, 407 4,471 1,902 1, 552 840
Assets:
Cash ¥ i 568, 209 10, 498 459, 936 47,407 202,747 8.130 622. 396 19. 610 110, 275 3,002
Notes and accounts receivable (less re- 633, 838 36, 668 645, 699 53, 642 202, 687 22,424 893, 924 55, 204 282,702 9,409
serve).
BURT )3 816, 44l 89,810 | 816,807 | 102107 275,968 29,398 | 1,600,873 113,696 | 375,048 29,635
Investments, Government obligations #__| 120,381 2. 243 53.233 596 58. 774 710 67, 458 2,519 28. 229 222
Other investments. _._..._.....____.... - 883.435 33,124 1,544,057 78, 680 219, 600 10, 504 619, 341 27,629 346, 648 1, 996
Gross capital assets 3 (except land).. 3,093, 697 157.249 | 6,743,896 | 1,202 927 1,461, 228 241,242 | 5,795,705 426, 884 888, 808 51, 981
1.essreserves. ..o o.oo.. 1,311,963 60. 120 3. 505. 913 669, 142 695. 946 106. 874 2. 780. 301 238. 545 418, 515 31,029
Land 122. 841 11, 550 278,018 29, 827 62, 250 17,789 238,134 31,703 46,412 3,257
Other assets 81 72,432 13,112 80,271 20,069 29, 509 7,870 06.027 8.304 31,052 2.512
Total assets 3. .. cceecaaaaos 4,999. 730 244,139 | 7,116,004 966, 114 1,816,717 230,693 | 7,183,558 447, 004 1, 390, 661 63,076
Liabilities:
Accounts payable. ... . ....._......_. 403, 307 31,972 449, 365 78, 502 110, 875 18,819 904, 131 70,013 166, 956 10, 056
Bonds, notes, mortgages payable:
Maturity less than 1 year.. ... .___. 106, 282 21, 569 115, 369 71,245 23,106 15, 308 164, 994 37.803 52,040 6,210
Maturity 1 year or more...... 286, 769 35,102 878.419 159.478 104.996 48,288 | 1.113.298 50,417 89. 796 23,043
Other liabilities 82 ______..__....__ 226,272 10, 932 153. 527 45. 068 83. 557 15,422 377.963 15. 995 98. 287 2,307
Capital stock, preferred. _._....._. 524. 829 26, 437 218,190 55, 884 155, 665 28, 604 580, 166 68, 906 272,418 4,173
Capital stock, common 8________ 1, 525, 489 130,171 | 3,173,897 300, 782 708, 351 103,608 | 2,131,739 202, 511 384, 239 25,359
Surplus reserves 90____.____.__._. 296, 495 3.625 258, 266 62,775 62, 647 3,980 188,498 7147 104. 843 1222
Surplus and undivided profits 4 1. 660. 099 44.536 | 1.940.328 287.219 596, 894 56,504 | 1,708,402 81. 556 529, 382 6, 648
Less deficit 42__ 29, 813 60. 205 71. 357 89. 841 29,374 60, 108 45,633 87,344 17, 209 15, 043
Total liabilities ®___ .. _.__.__...._. 4, 909, 730 244,139 | 7,116,004 966,114 1,818,717 230,693 | 7,183.558 447,004 1, 690. 661 63,076
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Receipts:
Gross Sa1eS 3. .. e
Gross receipts from operations 14
Interest, not on Government obligations. .
Rents and royalties . . .ol
Net capital gain 0. ... ...
Net gain, sales other than capital assets17..
Dividends, domestic corporations 18, ...
Dividends, foreign corporations 9. ... ..
Other receipts, not interest on Govern-
ment obligations.®
Interest on Government obligations:
Subject to declared value excess-prof-
its tax.?0
Wholly tax-exempb 2l ... ._....

Total compiled receipts 22 __...___.

Deductions:
Cost of gnods sold B...._.__._............
Cost of operations ...
Conipensation of officers__....
Rent paid on business property. -
Repairs 2 e iiaaaae
Bad debts. oo
Interest paid- ..o oo
Taxes paid 8. icieaeas
Contributions or gifts 7__ ... .___._.
Depreciation . oo oo i oo caiaaaan
Depletion. oo e
Amortization 2. ...
Net long-term capltul loss w6 __. 22007
Net loss, sales other than capital assets 17_.
Other dednctions .. oo ....

Total compiled deductions. .o........_.

Compiled net profit or net loss (33 less 49) ...
Net inceme or deficit ¥ (50 less 32)
Net operating loss deduction 2.

Tneome tax s ... ...
Declared value excess-profit. tax s ___J1TT0T
Txcess profits tax 8_ L lieeeeas

Total taX e cicccc e
Compiled net proﬁt less total tax (50 less 56). .

Dividends paid: &
Cash and asscts other than own stock 8. ..

Corporation’s own stock. . .......__._....

4,446,736 208,701 | 4,475,372 556,374 | 1,525,625 127,601 | 6,996,935 441,973 | 1.828,979 80, 576
28,977 2,951 177, 280 58, 915 , 194 , 871 17,485 1, 568 , 380 662
7.895 341 11,939 992 2,211 118 10. 709 409 3,509 44
14,226 745 39,748 3,122 5,392 646 12,706 1,119 2,407 177
2,048 147 2.515 27 756 99 1, 620 115 134 8
501 71 1, 685 290 1,097 108 1,541 108 102 10
69,020 512 89, 792 8, 351 9,430 80 17.237 170 12,863 24
16,163 54 5,583 11,736 (@) 5, 206 206 4,705 (@]
18,088 1,832 21,011 5, 691 9, 555 1. 249 24,614 1, 545 12,055 239
1, 505 43 519 6 - 620 10 1,127 59 305 3
1,642 31 583 7 340 14 641 14 169 2
4, 606, 888 215,427 | 4,826,037 633,792 | 1,570,757 132,795 | 7,089,821 447,285 | 1.923. 668 81, 745
2,772, 586 151,855 | 3,136.150 443, 286 980, 811 05,0584 | 5,174,117 354.800 | 1.396.167 66. 973
4. 053 1,404 101, 225 40. 396 1, 820 2,837 4. 940 993 30, 537 348
70,134 10,015 11,078 2.158 32,399 5.735 105, 701 9, 558 32, 404 3,815
12,817 2,287 48,815 6,935 4,775 1,133 27, 542 2,528 6,012 882
57,759 1,430 72,779 5. 804 36.113 2.418 185. 649 12.288 24, 287 470
8,832 3,144 9,812 1.724 3.820 695 9,112 1,148 2,440 217
17.750 2,287 30, 115 6. 842 6, 863 2,623 89, 233 3.779 6, 646 413
100. 199 4,103 178,372 20, 365 35,090 3.768 150,018 10,418 36, 583 1,550
1.472 8 839 (1 623 5 1,768 446 2
125,421 5,302 229, 231 31,972 54,711 7.085 210. 983 16, 005 31,842 1,707
5,220 66 115, 587 27,327 1,492 194 4,101 2,992 3
535 37 148 1 432 5 176 12
5,263 771 11, 963 4,311 2.889 1.390 9,384 860 2, 560 201
2, 200 358 1,443 740 1,049 1,090 2, 462 1, 520 887 163
741. 134 47,459 618, 831 60, 985 194,823 20, 822 501,044 52,002 130, 538 7. 9562
3,925, 384 230, 525 | 4, 567,131 652.848 | 1, 357,436 144,348 | 6,476,485 466,009 | 1,704, 605 84,752
681, 504 3 15,098 258, 905 33 10,056 213.321 311, 558 613, 336 3318, 724 219,063 3,007
679, 862 815,129 258, 323 319,064 212,080 a 11, 567 612. 605 3318, 739 218, 894 8 3,009
2,049 |l 805 1,059 |. 9.297 740 -
144, 517 ............ 43.241 |ocooeeooo.. 47,201 | 136. 354 48.720
............ ¢ 930 1. 4,701 628
36, 241 ............ 9,137 | 37, 060 18, 648
181,489 |ocoeooeiion 47,937 [cceamaanea 57,268 {oooeeeo. . 179,105 [oooooooae . 67,996 { o ees
500,015 3185, 098 210, 969 319,058 156,053 8 11, 553 434, 230 318,724 151, 066 883,007
334,635 595 175,195 10, 603 100, 519 271 190, 939 457 68, 360 49
6.13C 39 T3 e 1,480 oo 8119 {oeem 810 12

For footnotes, see pp. 225-227.
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TaBLE 4.—Corporation retuins with balance sheets, 1940, by major industrial groups, for returns with net income and returns with no net income: 3
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income law, excess profits tazes, total tax,
and compiled net profit less total taz—Continued

[Money figures in thousands of dollars)
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Major industrial groups’—Continued

Manufacturing—Continued

Machinery, except | Automohiles and

Transportation equip-

Electrical machinery y 1 . . R
: transportation equip- equipment, except went, except auto- | Other manufacturing
and equipment ment and electrical electrical mobiles
Net income ilggo’igg Net income ggo?ﬁg Net income ilggoxxlﬁg Net income! ilggotgg Net income ggo?ﬁg
Number of returns with balance sheets .. _. 1,024 657 3, 768 1,825 401 276 412 . 314 1,983 1,844
Assets:
Cash &, e 177,766 5,477 533,949 9,470 722, 505 6, 289 456, 980 13,982 .99,944 6, 239
Notes a)nd accounts receivable (less 317,979 15, 252 893, 105 39, 925 477, 107 8,176 300, 849 6, 936 173, 355 23,102
reserve).
Invenfories. - . .. o oo 475,871 24,360 | 1,148,388 61,976 600, 287 15,164 492, 789 28, 261 231, 50l 30,753
Investments, Government obligations . _ 75, 500 254 120, 857 2,490 198, 934 37 14, 693 63 24, 801 421
Other investments_.._...._.._.._.... .. 353, 314 3,246 541, 450 15,874 462, 661 3,204 184, 824 3,272 128, 214 16, 422
(iross capital assets ¥ (except land) 845, 760 73,305 ) 2,302,748 166,588 | 1,934,938 105, 367 920, 817 38, 587 396, 509 79,703
Less yeserves. ... 441, 849 40,438 § 1,126,487 76, 390 812,976 52,163 351, 573 10, 392 194, 162 33,879
Land._ . . ... ... 41,932 2, 538 119, 104 10, 225 57, 246 6, 907 53,785 3,539 18,299 5,695
Other assets §1__. .. ... oo 26, 230 3,395 67,128 9,870 48,715 13, 658 53, 669 3,343 18, 685 4, 836
Total assets 3. .. oo 1,872,392 87,383 | 4,600,240 240,029 | 3,589,416 106,735 | 2,126,834 87, 591 300, 246 133,381
Liabilities:
Accounts payable_ ... . . ... .. .. .. 165, 896 15,805 336, 557 31,765 428, 518 10,109 178, 243 11,677 67, 618 18, 644
Bonds, notes, mortgages payable:
Maturity less than 1 year. . __ 38, 808 12,397 86, 947 18, Ud1 28,151 3,229 47,616 4, 499 26, 585 11, 889
Maturity 1 year or more. - 46, 714 6, 991 203, 813 31,192 50, 330 11,718 82, 150 16, 388 32, 853 19, 044
Other liabilities 92 __.___. _. .- 167, 696 4,851 360, 957 13,775 210, 878 6,828 731, 335 33,068 71,259 b, 648
Capital stock, preferred. . 75,500 8,670 444, 996 22, 804 242,736 4,250 131, GOO 6,374 63,927 15,854
Capital stock, common 8. - 694, 471 33,722 | 1,513,686 131, 332 713,779 47, 543 345, 210 20, 338 312,389 65, 580
Sarplus reserves 40 ________ - 116,715 4,174 303, 808 5,008 350, 823 3,304 91, 051 1,498 62, 348 5, 309
Surplus and undivided profits 4. 574, 965 20, 599 1 1,410,472 49,112 | 1,569,773 43, 544 31, 809 11, 520 273, 868 26, 629
Lessdeftelt 3. .. ... 8,374 19, 930 60, 994 62, 990 , 871 27,848 12, 181 18, 676 10, 601 306, 234
T'otal liabilities 30, ... .o . ... 1,872,392 87,389 | 4,600,240 240,029 | 3,589,416 | 106,735 | 2,126,834 87,591 900, 246 133, 381

=2

SOOI

-

901

2 LYVd ‘09761 YOI FWOONI A0 SOLLSLLVLS



8—F—£00832

Receipts: -
22 Qrosssales18_________________.__________. 2,310,718 103,369 | 4,277,468 174,765 | 4, 533, 859 114,610 | 1,120, 764 40, 559 999, 487 131,446 | 22
23 QGross receipts from operations 4. _.____.__ 3 563 67, 835 1,710 , 689 23 388,837 4,108 X 1,860 | 23
24 Interest, not on Government obligations . 3,705 62 13,042 660 5,497 76 2,149 52 2,143 234 | 24
26 Rents and royalties 15 6, 066 350 32, 687 877 10, 259 371 7,478 102 2,783 587 | 25
26 Net capital gain 18 253 11 3,063 120 7,683 15 690 260 203 57 | 26
27 Net gain, sales other than capital assets 17. 354 18 2, 651 368 457 1,310 1,751 127 118 52 | 27
28 Dividends, domestic corporations 18 13, 480 31 10, 612 133 46, 166 4 6,979 4 5,870 207 | 28
29 Dividends, foreign corporations 19, 3, 541 1 10, 146 ) 314,075 oo 270 oo - 2, 402 (1) 29
30 Other receipts, not interest on Govern- 14, 423 788 25, 364 1,487 20 956 413 15, 610 396 5,764 988 § 30

ment ohligations.t ’
Interest on Government obligations:
31 Subject to declared value excess- 570 @an 1,852 31 364 1 178 -2 130 18 | 31
profits tax,20

32 Wholly tax-exempt #__.._ ... .. ... 943 1 1,571 30 450 (1) 180 2 122 332
33 ' Total compiled receipts 2. _______. 2,359, 221 105,195 | 4, 446, 201 180,180 | 4,658,458 116,822 | 1,544,885 45,612 1,025, 900 135,452 | 33

Deductions:
34 Cost of goodssold 2__. .. ... 1, 554 780 82,621 | 2,722 563 132,703 | 3,505,496 101,926 783, 707 35,827 630, 932 95,698 | 34
35 Cost of operations ... - 2,208 335 4,104 1,059 406 7 289, 210 3, 266 3, 507 1,039 | 35
36 | - Compensation of officers. ... 28, 864 3,087 99, 032 8,194 21, 184 1, 599 14, 761 1, 336 35, 359 7,954 | 36
37 Rent paid on business property. 7,909 949 13,161 1,441 5, 160 5, 649 385 7,167 2,323 | 37
38 Repairs #_ .. .- 27,773 802 71, 605 1,384 65, 216 743 30,108 668 7, 656 556 | 38
39 Bad debts.. - 3,709 683 11,118 2,212 3,617 215 1,368 100 3,175 1,187 | 39
40 Interest paid. - 4,299 674 13,949 1,993 5,496 595 4, 889 399 3,152 1,374 | 40
41 Taxes paid ®___________ 56, 906 2, 500 101, 764 4,239 141, 896 2, 900 36, 644 1,585 22,171 2,941 [ 41
42 Contributions or gifts ¥ - 885 2,122 , 036 1 270 1 413 5142
43 Depreciation........... - 47,967 2,222 96, 984 5,305 87, 790 3, 505 34,084 1, 250 18,155 2,627 | 43
44 Depletion. ... —-- 70 243 5 659 | .. 5 I 5 25 | 44
45 Amortization 8. ________ - 276 98 1,394 148 394 13 1,818 34 85 2|45
46 Net long-term capital loss 8. _..____._... 5,630 218 6,875 467 1,512 122 2, 990 68 1,130 384 | 46
47 Net loss, sales other than capital assets 17_ 629 147 2, 451 590 647 1,258 775 354 238 723 | 47
48 Other deductions®____ .. ... 293, 007 17,301 648, 562 32,846 240, 215 12, 555 81,9083 5,571 170, 470 27,733 | 48
49 Total compiled deductions.........__. 2,035, 001 111,829 | 3,795,925 192,594 | 4,081,725 125,759 | 1,288,315 50, 842 903, 615 144,572 | 49
50 | Compiled net profit or net loss (33 less 49) ... 324,220 33 6, 634 650, 366 312,413 576,733 43 8,937 256, 570 5,230 122, 286 39,120 | 50
51 | Net income or deficit * (50 Jess 82) ... . 323, 277 6,635 648, 795 412, 443 576, 283 2 8,037 256, 300 3 5,232 122,164 339,123 | 51
52 | Net operating loss deduction 9___.__ - 927 |l 1,203 oot 1,104 | oo . 4,114 | .. 919 [ ... 52
63 | Tncome tax & .. ... ... .. - 73,672 ... 143,332 | ..o 127,504 | ... 57,397 |ocooaal 26,685 - ... 53
54 | Declared value excess-profits tax - 3 741 1,854 740
55 | Excess profits tax®_________________________. 60, 275 £0, 333 31,338 6, 708
56 Total tax_____.__. e mmmme e 102,282 |o.....___ 208,816 | oo 1')8, 669 | ... 90, 588 oo _. 34,133 | 56
&§7 Omné)lleg net proﬁt less total tax (50 less 56) - 221,939 33 6,634 441, 550 312,413 398, 064 88,937 165, 982 35,230 88,153 839,120 | &7

Dividends paid:
58 Cash and nssets other than own stock 8! __ 146, 941 78 216, 300 459 249, 282 57 71,181 51 45, 268 391 | &8
59 Corporation’s own stock . coeuooan ... 2,198 . .. . 7,141 70 277 (1) 208 ' ... 2,013 12 ' 59

For footnotes, see pp. 225-227,
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TaBLE 4.~ Corporation returns with balance sheels, 1940, by major industrial groups, for returns with net income and returns with no nel income: *
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend; also, for returns with net income: Net operaling loss deduction, income taz, excess profits tazes, total tax,
and compiled net profit less total tax— Continued

{Money figures in thousands of dollars]

(=

OO~ O N

—

Major industrial groups *—Continued

Manufacturing— i i
Continned Public utilities
Manufacturing Total public Transportation Communication Other public
not allocable utilities ansporta utilities
Net No net Net No net Net No net Net No net . Net No net
income | income income income income income income income income income
Number of returns with balance sheets 35.__.._._.._ 853 945 10, 577 8,103 6, 876 5,976 1. 486 1, 041 2,215 1, 086
Assets: - 5
22,023 2,006 | 1,423,273 427,761 781, 989 388, 113 90, 940 5, 626 550, 345 34, 022
47,362 8,821 1,170,620 264, 585 520, 831 218,304 162, 882 7,285 486,907 43, 95_)6
65,851 | 10,978 | 556,033 | 188,903 | 262,897 | 168,328 66,029 | 4,786 | 227,137 15, 878
6,799 210 117,514 18,372 47, 667 16,839 1,723 68 68,124 1,465
€ 42,104 3,201 | 3,814,018 | 1,203,276 | 1,981,500 | 1,243,870 281, 308 5,143 | 1,551,211 44, 262
Gross capital assets 9 (except land)____._______. 157, 269 44,811 | 38,901,115 | 15,997, 631 | 16,242,938 | 14,402,033 5,358,247 | 213,863 | 17,209,929 | 1,291,734
Less reserves......__.____.___._...._.___ 72,518 | 17,338 | 7,792,422 | 1,868,226 | 3,557.805 | 1,633,683 | 1,520,235 | 59.508 | 2,705.382 | 174,045
Land . . 10, 560 2,104 315, 087 363, 314 157,457 337,672 13,837 1,266 204, 693 24,376
Other assets 8. ... 7,990 3,058 | 1,057,809 433,114 380,044 367, 806 52,819 5,052 624, 946 60, 435
Totalassets .. ___ .. .. ... 290, 440 57,921 | 89,623,976 | 17,123,818 | 16,817,517 | 15,590,083 | 4,498,550 | 183,492 18,307,909 | 1,341,244
Liabilities: ¢
Accounts payable 26, 921 11, 033 833, 568 759, 934 473,434 694, 691 95, 582 8, 555 264, 552 . 56, 888
Bonds, notes, mortgages payable: '
Maturgty lessthan 1 year. _._._._.____..._. 16,103 6. 340 269, 194 255, 669 98, 544 198, 579 6, 500 5,331 164, 150 " 51,760
Maj,urltyll Year or more._.. - 28, 291 7,636 | 14,271,055 8,059, 671 5, 632, 190 8, 247,932 1,099, 348 145,138 7,539, 517 6686, 601
Olhqr liabilities 62 ___________ - 15.156 3, 691 1,554,068 | 2,128,185 719,824 | 2,064,937 182,185 5,076 ' 652: 039 58: 171
Cap!tal stock, preferred. . - 27,744 7,578 3,028, 500 962, 743 805, 930 827, 593 160, 983 9, 389 1,971, 587 125, 761
Capital stock, cornmon 83 . 91,141 34,497 | 13,142,780 | 4,527,134 | 4,719,676 | 4,056,048 | 2 608, 631 51,061 | 5,814,482 420,025
Surplus reserves ¢.______ "7 o 7as 975 643,076 37,921 380,303 109,790 | ' 24,524 , " 233,219 19,603
Surplus and undivided profits 4L__ - 83,186 6, 476 6,102, 293 1,467,107 4,039, 311 1, 364. 448 350, 224 20, 302 1,712,758 82, 457
Less deficit 42 5,915 20, 303 220, 568 2,174, 545 141, 604 1, 964, 036 20, 428 69, 769 49, 446 138, 811
Total linbilities 3__ _______.___________.__ 290, 440 57,921 | 39,023,976 | 17,123,818 | 16,817,517 ( 15,599,083 | 4,498,550 | 183,492 | 18,307,900 | 1. 341, 244

C W IC U e U3 1D

—
—

801

2 LYVd ‘0F61 HO.J4 HNOONI JI0 SOLLSLLVIS



58
59

Receipts:
Grosssales B, ...
Ciross receipts froin operations
Interest, not on Government obl
Rents and royaltios 18 o ... ...
Net cu{n’cal gain16_ . .. .. ...
Net gain, sales other than capital asset:
Dividends, doniestic corporations 18 _«
Dividends, foreign corporations ¢ ... ____.
Other receipts, not interest on Government
obligations.
Interest on Government obligations:
Subject to declared value excess-profits tax 2.
Wholly tax-exempt 2 aaeans

Total compiled receipts 22 ___ . . .....

Deductions:
Cost of goods sold 22 L ieciciciaaaen
Cost of operations 2.
Compensation of oMcers.......
Rent paid on business property.
Repairs 2. o ene e

Interest paid. ... . ...
Taxes paid % __
Contributions or gilts
Depreciation...._.

Depletion. ...
Anartization 28

Net loss, sales other than capital assets 17
Other deductions 80 oo iomiaiicaee

Total compiled deductions_..o-....... eeees

Compiled net profit or net loss (33 1ess49) ...
Net income or deficit 3 (50 less 32) ...
Net operating loss deduction 2__..._..

Tncome tax §. _____..__.._ e
Declared value excess-profits tax 8. _._
Excess profits tax ¢ ______ e mcm— e

Total 48X e eiciaas

Compiled net(g)roﬂt less total tax (50 less 56)..-on-.
Dividends paid: &
Cash and assets other than own stock 8. ...
Corporation’s own stock . ..o ool

357,745 57,129 87,381 62, 581 49, 387 59, 332 2,584 107 25,410 3,142
1,567 836 | 9,865,490 | 2,081,746 | 4,825,030 | 2,730,335 | 1,460,829 35,006 | 3,579,640 207, 406
666 40 58, 304 19, 284 , 212 , 481 2, 898 37 29,194 766
906 192 172,746 73,910 124,909 78, 006 22,183 339 25, 654 565
155 27 4,376 696 1,886 540 501 1 1,989 155
166 22 25,128 1,805 23,752 1, 669 82 1 1,325 135
697 41 113,710 18, 267 55, 536 16,139 14, 580 27 43, 504 101
380 1,351 59 649 30 |cmoeeee.- 671 53
3,032 343 47,537 35,189 31,428 30,006 2,958 465 13,151 4,718
146 3 3, 856 274 2,730 249 47 1 1,079 25
49 Q)] 1,845 517 850 499 229 5 766 13
365, 509 58,657 | 10,381,734 | 8,192,330 | 5,142,369 | 2,939,263 | 1,506,892 35,990 | 3,782,473 217,078
253, 135 44, 514 63,277 44,773 33, 604 42,108 1,481 26 28,193 2, 640
904 560 | 5,200,744 | 2,077,746 | 3,109,948 | 1,960,803 670,434 17,936 | 1,429,362 99, 008
12,771 3,039 93 556 25,914 , 283 23,140 8,157 780 21,116 1,995
1,656 222 312,805 182, 688 243, 496 177,622 31,649 1,291 37, 660 3,776
3,008 37l 25,438 10, 805 19, 660 , 235 1,026 842 4,752 728
1,078 551 16, 801 4,829 2,939 3, 755 5,019 288 8,843 787
2,020 609 627, 647 435,011 240, 496 396, 730 44, 664 3,689 342, 486 35,492
6,199 1,156 824, 555 227,703 311, 804 207, 961 135,733 2,130 377,018 17,615
01 3,620 47 557 25 87! 3 2,184 19
8, 107 1,419 769, 578 123,128 176,166 90, 795 180, 550 5,389 412, 861 26, 044
512 21 11,863 1,015 2,290 10 |oeemcmenenl (O] A 604
21 3 87 13 80 8 3 1 3
302 1,410 18, 621 27,712 12, 589 26, 636 1,354 48 4,978 1,028
282 376 4,356 17,270 1,458 16, 066 1,062 101 1,837 1,103
49, 148 10, 062 817,442 275,127 349, 693 224, 545 138, 625 7,816 329,123 42,768
337,233 64,022 | 8,799,600 | 3,454,684 | 4,569,064 | 38,179,838 | 1,220,635 40,338 | 3,009, 990 234, 508
28,276 | 336,266 | 1,582,044 | 262,353 573,305 | 33240, 575 286,257 | 334,348 722,483 817,430
28,226 | 36,206 | 1,580,199 | 23262, 870 572,454 | 3241,075 286,028 | 334,354 721,717 817,442
334 jeeeiamnns 32,820 }.oooiinon 10,085 [ocemicannnnn 1,593 |oaemioons ) U i >
5,083 344,855 [.oeoionaaoos 121, 756 65,024 158,075
261 1,150 827 99 224
1,037 12, 582 7,605 1,682 3,295
7,281 o __ 358, 587 130,188 | ... 66,804 |....oon.o- 161,804 |
20,095 | 936,266 | 1,223,458 | 33262,353 443,116 | 33240, 575 219,452 | 334,348 560, 889 17,430
9, 944 37 | 1,045,033 21, 479 312,768 11, 414 200, 922 704 532,242 9,272
337 |eemmeeee , 738 99 1,187 85 g 15 ,960 | s

For footnotes, see pp. 225-227,
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TABLE 4.—Corporation returns with balance sheels, 1940, by major industrial groups, for returns with net income and returns with no net income: 3
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, excess profits taaes, total taz,
and compiled net profit less total tax—Continued

[Money figures in ithousands of dollars]

[

QW00 T LD

-
s

Major industrial groups '—Centinued

Trade
Wholesale Retail
Total trade .
Total wholesale Coumé{;s;;]otg mer- Other wholesalers Tatal retail
: No net in- : No net in- Net No net No net in- : No net in-
Net income come Net income come income | Ineome Net income come Net income come
Number of returns with balance sheets 3.___._... 68, 425 57,049 21, 514 13,422 2,234 1, 856 19, 280 11, 566 38,437 37,100
Assets: .
Cash Mt 1,493, 648 190, 282 698, 338 86, 937 100, 682 10, 818 597, 656 76,119 700, 461 83,054
Notes and accounts receivable (less reserve)..| 4,837,285 789,089 | 2,260,022 330,103 | 236, 263 34,533 | 2,082,760 295,570 | 2, lgg, 942 355, 600
Inventories : 3 832,070 | 1,997,735 | 296,460 | 21,412 ) 4,606 | 1,976,322 | 281,804 | 2,215,412 443,304
Investments, Government obligations ¥_.___.| 187,080 13,678 06, 533 5,364 9,659 561 56,874 4,803 108, 657 6,412
Other investments. . _.._._._..._._.... _1 1,757,000 244,328 938, 014 107,980 | 146,078 25, 478 791,936 82, 503 596, 537 106, 668
Gross capital assets ¥ (except land) -t 4,295,138 1, 116, 805 1,013, 262 273,144 47,076 14, 925 066, 186 258,219 2,854,711 683, 100
Less FeSeIVeS_ oo mmocacacman- 1,844, 192 471,198 426, 555 114, 995 19, 668 4,369 406, 887 110,626 | 1,207,134 288, 005
Land. oo oo - 44, 257 162,074 151, 927 40, 032 6,126 2, 589 145, 801 37,443 504, 884 89, 533
Other assets $ . e 382, 529 94, 070 134, 624 33, 531 8, 624 6, 703 126, 000 26, 828 217,068 48,079
Total assets 3¢ ___ .. e 16,543,032 | 2,971,208 | 6,842 901 1,048,556 | 556, 252 05,843 | 6, 286, 649 952,713 | 8,223,535 1, 527, 805
Liabilities:
Accounts payable 3,107,677 726,057 | 1,600,557 305, 482 171,215 28,034 | 1,420,342 276, 548 1,373,485 332,780
Bonds, notes, mortgages payable:
Maturity less than 1 year .. ... 1,103, 694 338, 845 618, 508 118, 665 30, 482 8, 146 588, 027 110, 519 393, 599 179,076
Maturity 1 year or more. -1 1,081,670 455, 638 418, 667 157, 530 31,497 14, 676 387,170 142, 855 580, 963 238, 669
Other liabilities .. __._._..__ - 183, 334 1586, 200 249, 449 43,81y 15, 632 5,333 253, 817 38, 486 442,443 93, 456
Capital stock, preferred. . .| 1,033,953 213,070 443, 854 73, 388 46, 053 4,031 397, 801 04, 357 520, 369 109, 248
Capital stock, comunon ¢, 14, 994, 523 1,252, 283 1, Y88, 610 415, 050 136, 204 34, 522 1,852, 316 380, 528 | 2, 54E, 422 475, 401
Surplus reserves ¢ - I 365, 245 48,977 141, 182 12, 681 9,017 3, 589 132, 165 9, 092 167, 696 32,030
Surplus and undivided proflts 4. .| 4,330,350 447,018 | "1, 513,792 146, 444 147, 552 12,492 1, 376, 240 133,952 [ 2,324,628 228, 951
Jess detleit 42, .. 352,412 666, 874 151,718 224, 504 21, 489 20,880 [ 130, 229 203, 623 160, 070 361, 807
Fotal Yinbilities ¥ _____.___________.___ 16, 543,032 | 2,971,208 | 6,842,901 1, 048, 556 554, 252 95,843 | 6, 236, 649 952,713 | 8,223,535 | 1,527,805
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- Receipts:
22 Grosssales 18, i emccicmecaan 38, 184, 533 6, 4946, 327 | 18, 248, 983 2,542,645 | 304,607 77,5406 | 17,944,375 2,465,099 | 17,110,308 3,245,058 | 22
28 Gross receipts from operations W._.._._..__._. 506, 280 146, 615 333, 051 77, 68 184,470 33,233 148, 581 , 451 130, 408 53,720 | 23
24 Interest, not on Government obligations.__.. 65, 367 5 24,720 2,633 5, 082 502 19,639 2,041 35, 650 4,681 | 24
25 Rents and royalties 8. ..o .. 71,717 17,670 18,812 4,330 1,139 448 17,672 3, 881 49,893 11, 942 25
26 Net capital gain 16 5,229 2,063 2, 568 559 146 72 2,422 487 2,139 1,395 [ 26
27 Net gain, ssales other than capital assets 17.___ 4, 603 1,774 1,605 501 130 27 1,476 - 474 2,302 © 908 | 27
28 Dividends, domestic corporations 18_________. 46, 615 1, 999 26, 705 827 6, 462 185 20, 243 642 18,035 835 | 28
29 Dividends, foreign corporations ¥________ . .. 39, 983 88 10,981 74 74 43 10, 907 31 8, 506 8129
30 Ottlxﬁxi' receipts, not interest on Government 387, 661 63, 803 101, 0609 17, 532 5, 650 2,892 95, 359 14, 640 261 054 40,782 | 30
obligations.s .
Interest on Qovernment obligations:
31 Subjecut to declared value excess-profits 2,373 232 832 79 75 5 757 73 1.371 100 | 31
tax.2
32 Wholly tax-exerpt 2. .. ... ... 1,621 221 734 93 128 & 606 88 746 86 | 32
33 Total compiled receipts 22 . ....._...... 39,321,082 | 6,738,139 | 18,770,000 | 2,646,957 | 507,963 115,040 | 18,262,037 | 2,531,908 | 17,620, 408 3,359,614 | 33
Deductions:

34 Cost of goods sold 8_._ ... __ao_.eo. 30, 587, 696 | 6,277,222 | 15,876,719 2, 248,995 | 280, 142 72,022 i 15,596,577 | 2,176,974 { 12,490,159 | 2,457,016 | 34
35 Cost of operations ... ... "134,169 75, 39 68, 960 3 13,039 8, 563 53, 920 21,722 - 57,224 28, 9 35
36 Compensation of officers. _...........- 674, 059 198,375 206, 364 62,173 29, 727 8, 083 266, 636 53,190 303, 861 113,588 | 36
37 Rent paid on business property.-.....- 527, 805 149, 390 77,493 19, 456 7,229 1,921 70, 264 17,535 420,370 119,007 | 37
38 Repairs 2. oot eas 78,435 16,827 16, 387 165 398 16 15,990 3,049 55, 251 11,481 | 38
39 Bad debts. .o moee i 118, 691 36,618 46, 655 14,634 2,838 1,292 43, 816 13,343 59,728 17,117 | 39
40 Interest paid. 100, 674 30, 580 40,730 9,798 2, 850 789 37,880 9, 007 50, 552 16,928 | 40
41 Taxes paid #_____ 382,219 75, 561 110, 354 17,764 5,497 1,088 104, 857 16, 676 237,694 48,730 | 41
42 Contnbut_lons or gifts 37_ 8,010 356 2, 697 86 267 10 2, 430 76 4, 7. 208 | 42
43 Depreciation. 226, 674 58,377 63,779 13,612 2, 609 710 51,271 12,902 150, 103 37,363 | 43
44 Depletion.... 61 347 344 68 4 29 340 39 15 236 | 44
45 Amortization 494 337 110 259 11 218 09 41 104 72| 45
46 Net long-term ¢ 21,350 12,284 9, 850 6, 402 1,480 777 8,370 5,624 10, 585 4,549 | 46
47 Net loss, sales other than cnpltal assets 4,132 7,270 1, 531 1,996 252 42 1,279 1,955 2,234 3,937 | 47
48 Other deductions ®_____._____ ... ...... 5, 203, 011 063,738 | 1, 678 891 266,577 | 123,566 23,089 1, 555 325 243 488 | 3,147,313 590,956 | 48
49 Total compiled deductions..._...__._._..__ 38,068,039 | 6,902, 680 { 18,278,864 2,701,268 | 469,810 | 119,648 | 17,809,054 | 2,581,621 { 16,990,163 | 3,450,173 | 49
50 Compl]ed net profit or net loss (33 less 49) .. ..___ 1, 253, 943 3164, 542 _ 491,136 | % 54,312 38,153 | %34 598 452, 983 349,713 630, 246 43 90, 560 | 50
51 | Net income or deficit's (50 less 32) 1,252,322 | 3164, 762 490 402 33 54,404 38,025 | #4,603 452,377 33 49,801 629, 500 33.90,646 | 51
52 | Net operating loss deduction 20 6,105 |- ooumaans 875 | eiecae 488 | oo 6,386 [-wceoeooaans 7,578 | . 52
53 | Income tax 4. o cccceameaae 259, 412 08, 952 6, 859 92,003 132,879

54 | Declared value excess-profits tax ... 4,819 2,324 183 2,142 1,403

65 { Excess profits tax .- 27,771 12, 750 1, 502 11, 247 12,572

56 Total tax 292, 002 114,026 | .. ______ 8,544 ... 105,482 (oo .. f46, 854 | o 56
57 %onil i]eg netlgm’ﬂt less total tax (50 less 56) ... 961,942 | 33 164, 542 377,110 33 54,312 20,600 | 334, 508 347, 501 349,713 483, 392 890, 560 | 57

ividends palid: & :

58 Cash and assets other than own’stock 81..___. 497,757 6,721 167, 690 2,364 16, 437 219 151, 253 2, 144 269, 153 2,870 | 58
59 Corporation’sown stock_ ... ... 18, 735 314 , 809 177 275 4 9, 534 173 6, 352 94 | 59

For footnotes, see pp. 225-227.
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Tasry 4.— Corporation returns with balance sheets, 1940, by major industrial groups, for returns with net income and returns with no nef income: ?
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend; also, for returns with net income: Net operating loss deduciion, income tax, excess profils tazes, total taz,

and comptled net profit less total tax—Continued

[Money figures in thousands of dollars]

DOP-ISDTR LoD =
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Major industrial groups —Continued

Trade—Continued

Retail—Continued

Food stores, including

Package liquor

Drug stores

Apparel and accessories

General merchandise | ", riot mijke dealers stores
Net in- . No net Net in- No net Net in- { Nonet | Netin- No net Net in- No net
come income cotne income come | income come income come income
Number of returns with balance sheets®. ... ...... 3,405 2,305 2,201 3,430 681 779 1,713 2, 685 4,969 5,212
Assels: 902,347 | 7,083 | 121,568 11,596 ) 2.230| 1,104 | 20,402 3,335 72,737 11,612
Notes and 8ccounts rece 1,002,582 | 43211 7113 26,40) 1,108 6971 19,445 55821 164,582 3700
Inventories 924,886 | 53,418 247,714 27,600 9,574 5,806 | 68,551 28, 517 220,845 68, 987
Investments, Government obligations 7. _.___. 23,977 1,000 46, 348 1,445 12 8 540 231 10,355 413
Other investments_ . oo ool 343, 582 10,466 55,957 8, 581 163 202 8, 036 1,533 50, 079 15,046
Ciross capital assets 38 (except land) ... ... __ 1,349, 814 67, 232 442, 519 161, 587 3,433 8, 584 70,211 28,492 188, 842 54,332
L0585 F@SETVOS . o cveec e e e eme e 528,014 31,233 193, 167 57, 692 837 739 31,284 12, 350 86, 651 26, 695
7 4 T U 284, 614 8,607 39, 829 9, 804 176 86 3,387 639 16,861 2,368
Other assets 8 . e 93,617 4,634 29, 321 5, 460 469 495 4,694 1,640 20, 640 4,494
Lishil Total assets 3. e 3,792,413 165, 220 862, 201 184,912 16, 226 11,422 | 164,092 54, 169 658, 290 169, 166
abilities:

Accounts pavable o i iiciiicaae 665,919 26, 834 146, 799 38, 508 5, 851 4,841 25, 369 16, 060 108, 103 49,791

Bonds, notes, mortgages payable: .
Maturity less than 1 year. . oo oot 58, 112 14, 926 17,801 11,282 1,626 1,129 4,018 4,608 28,750 14,040
Maturity 1 year O MOre- oo oeeccocamcamaan- 292, 076 29, 635 46,779 35,307 1,572 1, 565 11,030 6,981 42,355 18,075
Other Uabilities 82 iaen 152, 328 7,317 34, 556 7,906 1,024 763 7,150 3,056 37,028 8,620
Capita) stock, preferred. . .. oo 274,777 15,491 42, 897 11,276 161 143 15, 844 2,208 62, 491 15,333
Capital stock, common 8_____ . _____ ... ... 1,164, 572 85, 707 228, 513 73,405 4,483 4,207 55,179 27,463 188,166 84,131
Surplus reserves Y0 . eaiaean 111, 481 2,611 20,675 3,205 34 4 3,015 135 10,314 1,770
Surplus and undivided profits .. ... 1,091, 001 28,122 339, 781 34,008 2,074 670 46, 004 7,333 198, 147 27, 103
Less defleit 42 .o ias 17,853 45, 424 15, 690 30,165 597 1, 600 3,516 13, 675 17, 004 49, 747
Total Yabhities . ... . . ... . ... 3,792,413 165, 220 862, 201 184,912 18, 226 11,422 164, 002 54, 169 658, 290 169, 166
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Receipts:
Grosssales 13 oo 5,312,325 | 263,619 | 3,460,226 539, 887 54, 165 35,303 | 439,925 149,829 | 1,502,818 352,827 | 22
QGross receipts from operations H._...._. 25, 581 3,416 7, 526 7, 257 51 12 990 1,079 , 847 2,846 | 23
Interest, not on Government obligations 19,130 1,071 $62 147 2 ()] 431 21 1,107 2331 2
Rents und royaltlea L 23,854 1,204 2,999 1,282 81 £ 949 520 6, 755 1,085 | 25
Net capital gain ... ... 589 957 243 56 4 1 430 20 145 27 | 26
Net gain, sales other than capital assets 17, 150 186 678 166 18 12 70 20 160 351 27
Dividends, domestic corporations 8. _._. 8, 854 113 1, 508 243 ) U RO 1,488 8 2,185 43 | 28
Dividends, foreign corporations 9. ... . ........ 8,480 1 61 0 2 emcceccecfeceoeeaaas [0 T PR (1) TR 29
Other rec%pts not interest on Government obli- 72,040 4, 547 10, 888 2,005 105 43 4,248 1,324 32,104 8,966 | 30
gations.
Interest on Government obligations:
Subject to declared value excess-profits tax 20_ 3A3 15 466 b3 N [P PR, 5 3 140 3|31
Wholly tax-esempt 2 oo 277 6 88 37 | s 4 2 49 6§ 32
Total coinpiled receipts 2. o oooreevuoaaaas 5,471, 443 275,223 3, 485, 400 551, 104 54, 627 35,502 { 448, 541 152,827 1, 555, 410 304,071 | 33
Deductions: .
Cost of goods sold 8_._____ 3, 537,424 190,476 | 2,750, 295 428,718 42,787 27,592 | 302,548 107, 986 084, 544 235,654 | 34
Cost of operations #..... 6, 670 994 , 363 4,198 13 73 375 442 2,979 1,412 | 35
Compensation of officers. - .ouomicuroaaoas 45, 088 6, 837 22,931 10, 751 2,936 2,221 8,837 6, 524 44, 570 17,589 | 36
Rent paid on business *)rnperty. ............ 145, 052 9, 364 49, 097 11,605 1,393 1,236 21,434 9, 081 93, 210 29,137 | 37
Repairs 2. Lot 20, 876 911 10. 993 3,057 65 51 1,445 407 3,898 604 | 38
Bad debts ool 18,707 3,461 2,773 1, 005 26 35 267 157 6,373 1,652 | 39
Toterest patd. .t 19, 274 1,498 4,431 2,246 89 71 653 397 3,171 1,202 | 40
Paxes paid B 100, 917 4,531 35,037 7, 614 934 715 6,188 2, 381 19, 663 4,765 | 41
Contributions or gifts . . oeiiainaaan 2,148 18 744 5 3 92 18 620 22 | 42
Depreciation. ool 55, 598 2, 540 31, 510 8, 488 267 245 4, 527 1,919 12,325 3,390 | 43
Depletion. ..o uoo e 61 A S 1 N PO (i) (11) 2 1 30 | 44
Amortization 8____..___. . ... 2 2 3 3 1 3 8 86 81 45
Net long-term capll’\l Joss ... 5,202 1, 624 2, 320 232 oo 1 5 24 307 658 | 46
Net loss, sales other than capital assets V7. 818 113 406 833 13 37 26 167 295 | 47
Other deduetions 9. ..o oo coomomooccaeeean 1,197, 072 62, 557 502,674 83, 210 5,061 3,928 85, 253 26,472 327,418 80,236 | 48
Total compiled deAUuctions. coemm o aeceeaneanan 5,155, 811 234,027 | 3,417,631 561,974 53, 709 36, 241 431, 664 155, 841 1,499, 333 376,573 | 49
Compiled net profit or net loss (33 less 46) .. . 315,633 | 389,704 67,858 3 10, 870 918 8 739 16, 877 333 014 56, 077 3312,503 | 50
Net income or deficit 3 (50 less 32).._... . 315,356 | 30,710 87,770 810, 907 918 8739 16,872 33,016 56,028 312,508 | 51
Net operating loss deduetion 9. .o 1,130 |ocooan s 641 o 45 | 159 |acoocaaannn 1,190 | .. 52
Income t8X 8 Lo ecmeem e a———e 72,108 |cemcoaans 15,001 |cemommacane 129 11, 166
Teclared valuo excess-profits tax 6. _ 2380 69 7 152
Excess profits tax 8 _____ ... R 9, 186 413 2 863
Potal taX e aeeemmem e mea——— 81,575 oo aes 15,488 |[ooooa oo 138 | s 3,102 f ... 12,181 | oo 56
lcjomglleg net groﬁt ]ess total tax (501ess 56) . c—caue-- 234,058 | 89,704 52,375 310, 870 779 3739 13, 684 383,014 43,896 312,508 | 87
ividends pai :
Cash and assets other than own stock 8 ___.____.. 151, 440 269 37,216 205 46 7 7,389 27 18, 650 362 | 58
Corporation’s own stock . oo cvmeoi s 2,319 2 897 2 F:2 N DR, LY I 478 |ccciimne 59

For footnotes, see pp. 225-227.
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Tasrs 4.—Corporation returns with balance sheets, 1940, by major industrial groups, for returns with net income and returns with no net income: 3
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income taz, excess profits tazes, total taz,
and comprled net profit less total taz—Continued

[Money figures in thousands of dollars]

[

COBTIDG O

[
oy

Major industrial groups ~Continued

Trade—Continued

Retail—Continued

Furniture and

Eating and drinking

house furnishings places Automotive dealers Filling stations Hardware
Net No net Net No net Net No net Net - | No net Net No net
income | inccme | income income income income income | income | income | income
Number of returns with balance sheets 8___.__ .. . _...___. 2,852 | 2302 2,390 5,307 6, 055 3,899 1,008 1,297 1, 286 1,246
Assets:
[ 1 23,518 4,743 22,114 7,718 51,464 8,184 9, 884 1,291 4,494 1,401
Notes and accounts receivable (less reserve) 314, 816 64, 840 9,497 4,415 135,133 35,779 17,897 5,689 25, 664 8, 632
Inventories.......ovomee oo J122,962 ) 3L7B | 12,171 6,976 271,181 7,282 19,449 3,017 35562 16,487
Investments, Government obligations 87__ - 2, 540 652 1,188 489 3,100 369 5,452 24 264 52
Other investments___.._...____..._____._ | 17,605 5,237 22, 742 9, 924 18,840 4,930 3,317 981 3,001 884
- 75, 928 24,169 | 155,908 113,798 123, 252 46, 048 69, 446 17,802 14,062 8, 518
- 29, 905 10, 064 71, 786 47,134 53, 145 18, 037 33,573 7,054 , 683 2,072
-l 14,133 6, 161 21, 685 11,074 22,475 9,264 25,812 4,573 2.5631 1,321
.......................................... 9, 826 3, 936 6, 390 6,072 22, 930 ¢, 830 1,684 826 1,389 687
.................................... 651,414 131,401 | 179,900 113,332 595, 231 170,599 | 119,367 27,159 81, 285 35,012
Liabilities:
Accounts payable ..o 89, 454 27,161 21,795 29, 962 96, 883 34, 567 21, 808 7,059 12,055 7,271
Bonds, notes, mortgages payable:
Maturity less than 1 year. .. 41, 550 12, 999 11,3901 11, 046 127,388 46, 859 3, 502 2,698 9,017 4,141
Maturity 1 year or more. . 24, 664 14,758 20, 241 32, 467 58, 839 26, 930 7,540 6,089 4,394 3,124
Other labilities®._ . ___.___ 77,114 17,614 11,033 9,296 41,091 11,160 8,334 1,615 2,649 1,396
Capital stock, preferred....____.__.___._._.... 38, 670 9, 587 12, 622 10, 949 18,278 4,157 3,239 639 2,096 998
Capital stock, common 8, ______..__________..._ 144,998 55, 845 55, 665 39,032 162, 794 63,228 47, 685 12,362 34, 787 21,338
Surplusreserves 4 __________ oo ... 21, 550 1,493 7,828 9, 203 1,433 1, 560 83 346 147
Surplus and undivided profits 4 128, 968 17, 992 53, 187 12, 532 111,310 21,043 27,572 2,873 18,423 4,511
Less deficit 12 i 15, 554 28,782 7,508 40,679 30,645 38,778 1,962 6, 058 2,482 7,915
Total Habilities 3. ... ... oo 551,414 131, 401 179, 909 113,332 595, 231 170, 599 119, 367 27,159 81, 285 35,012
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Receipts:
Grosssales 13 iicccmccamranrnctae——ee
(iross receipts from operations M___ .. .. ...
Interest, not on Government obligations. ... ...
Rents and royalties ¥ _ .
Net capital gain 18 o ecaienn
Net gain, sales other than capital assets V_____________.
Dividends, domestic corporations 8. __________.__..._..
Dividends, foreign corporations . _________._______.___.
Other receipts, net interest on Government obligations 0.
Interest on Government obligations:
Subject to declared value excess-profits tax 20 ____..
‘Wholly tax-exempt 3 ___ ...

Total compiled receipts 2. - ..o ocecomecmmoeancans

Deductions:

Cost of goods sold 22 ...
Cost of operations #_ . i ee
Compensation of officers.. ... ...
Rent paid on business property. ... ..
Repairs 3 i ececeeana
Bad debts oo im—————
Tnterest pald. . oo
Taxes paid 2 ..o e
Contributions or gifts 37 ... ...
Depreciation. o oo miaaoon
Depletion. . iimacmcmcenas
Amortization $._ i
Net long-term capital loss15_____.__.
Net loss, sales other than capital assets Y______________.
Other deductions ®_____._____

Total compiled deductions

Compiled net profit or net loss (33 1es8 49) < cvevcreccmcaaaan
Net income or deficit 3 (50 less 32)
Net operating loss deduction 2

THCOMMIO LB B _ eoeeeneaneceemee o mmnmmmms s mmnnen
Declared value excess-profits tax 6__
Txcess profits tax 88 _ e

Total taX o oo

Compiled net profit less total tax (50 1658 56) ccaacoacmeooaan
Dividends paid: &
Cash and assets other than own stoelk ...
Corporation’s own stoek . - ...

628,450 | 145,253 | 404,195 203,003 | 2,050,503 730,730 | 224,800 | 70,841 | 130,779 | 46,182
6, 592 2643 | 12,212 10, 264 44, 609 13,022 , 580 1,345 471 247
2,178 533 206 230 5, 305 975 111 23 588 91
1,786 505 2,121 2,008 1, 356 635 2,484 469 267 169

62 2 30 25 122 43 73 31 10 9
142 16 119 145 141 63 97 30 31 5
431 46 1,127 4 607 20 196 8 © 28 4
[N L0 T PO 8 (1 1 1 O T
79, 635 8,190 2,365 1,485 20, 980 6,358 1,534 472 1,726 462
33 9 22 13 102 2 92 2 4
a1 12 15 4 22 1 93 | ... 37 4

719,330 | 157,233 | 422,413 307,271 | 3,023,845 751,850 | 231,150 | 73,219 | 133,940 | 47,180

347,656 | 92,249 [ 234,790 170,805 | 2,532,815 641,612 | 170,064 | 55187 | 09,264 | 35569
1,271 780 | 6,432 5,826 25, 010 9, 60 620 766 160 150

26, 819 0,248 [ 13,953 13, 206 b4, 624 14, 330 3,820 2,886 v, 204 2,939
20, 882 6,656 | 26,522 22.176 27. 186 8,300 3. 606 2,664 2,294 1,462
1,642 364 3,980 2,401 3,010 1,121 1,775 205 179 67
7, 261 2,047 186 305 6. 449 2, 560 600 292 904 434
3, 488 1,483 1,104 1,594 8,707 3,475 515 327 656 302
12,102 2,481 | 10,623 8.019 18, 500 4,055 4,677 1,694 1,869 740
22 29 123 26 246 20 28 2 31 5
4,224 1,253 9,770 7,986 7,500 2,427 4,075 1.003 832 367
..................... 4 13 13 5 9 JURRRNRN Y ¢1))
P I 23 13 57 22 2o @ [l 10
147 108 279 185 015 330 138 40 9 41
60 87 64 235 200 303 31 22 11 69
265,316 | 45,805 | 98,377 85, 451 293, 512 71,984 | 31,847 0,020 [ 17.129 6,873
691,091 | 163,699 | 406,233 318,243 | 2,979,734 761,068 | 221,874 | 75,009 | 120,632 | 49,019
28,940 | 5,466 | 16,180 [ 10,971 44,110 39, 218 9,276 | 11,790 4,308 | 1,830
28,218 | 6,478 | 16,165 | 310,976 44,088 39,219 0,183 | #1790 4,271 | 81,843
828 |.ocemnenn 484 |, 1,155 {ommemennais 208 [-coemreee. 73 e

5, 500 2,065 715

79 54 36

148 105 47

5,728 |.oceeee 3,125 798 |oeceee

22,512 | 36,466 | 13,055 | 10,971 34,828 29,218 7,329 | 51,700 3,510 | 31,839
7,178 129 7,045 44 12, 547 436 4,888 19 1,082 23
179 18 57 2 725 52 125 | e 86 6

For footnotes, see pp. 225-227.
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‘TaBLe 4.—Corporalion returns with balance sheets, 1940, by major industrial groups, for returns with net income and returns with no net income: ?
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tas, excess profits lazes, total taz,
and compiled net projfit less total tax—Continued

{Money figures in thousands of dollars]

[
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—
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Major industrial groups 7—Continued

Trade—Continued Service
Retail—Continued
k : K Trade not allocable Total service
Building materials, | Other retail trade Retalil trade not :
fuel and ice allocable
Net No net Net No net . Net No net Net No net Net No net
income | income | income income income | income income incomo income income
Number of returns with balance sheets%_______..___._. 4,923 3,325 4,130 3,390 2,723 1,923 8, 474 6, 527 14, 599 19, 495
Assets:
Cash “.._......_......_.' ........................... 34, 882 9, 167 29, 699 11,190 195,061 3, 890 94,848 20,301 230, 241 73,196
Notes and accounts receivable (less reserve). || 108,384 | 50,5021 135065 36,033 | 72,757 | 26,992 308, 320 103, 386 260, 909 124,792
Inventories. ... cocooeoiii .. .- .1 159,903 36,897 | 121,428 65,839 64,106 23,771 413,541 102,245 161,877 51,671
Investients, Government obligatio 4, 264 1,077 4,402 511 1,214 141 11,889 1,902 36, 210 8, 648
Other investments..__...._..___..__._. . 47, 692 20, 950 14, 560 21,176 10, 902 5,848 223, 049 29,679 450, 521 145, 004
Gross capital assets 3 (except land) 200, 523 94, 047 91, 062 41,715 69, 713 30, 876 427, 165 160,561 (1,791,034 [ 1,446, 722
_ Lessreserves..___._..._.._.__ 101, 763 43,233 40, 198 16, 883 31,026 13,420 210, 503 68, 197 735,430 516, 441
Land. ... . 51, 608 26, 696 12, 819 3,706 8, 954 5,135 87,447 32, 509 315,276 284, 508
Other agsets 8 e 10, 677 6,124 11,117 4,782 4,314 2,197 30, 839 2,460 83,576 60, 737
Total assets 3 i 606, 170 212,217 380, 854 168, 069 216, 085 85, 130 1, 476, 596 304, 846 2, 504, 007 1,678, 025
Liabilities: )
Accounts payable_... . . ... . .. ......... 76, 688 39,795 76, 435 36, 515 26, 235 14,417 223, 636 87,794 216,773 220, 058
Bonds, notes, mortgages payable:
Maturity less than 1 year......_............._. 42, 591 21,304 | 30.749 24,478 | 17,017 9, 516 91, 586 41,104 91, 668 137, 233
Maturity 1 year or more. - 38,359 33,498 18, 331 21, 611 14,782 8, 629 82, 040 50,438 533,037 735, 523
Other liabilities 82, ________ 18,179 7,391 36, 520 11,272 15, 437 6, 050 70, 443 18,924 123,440 147,994
Capital stock, preferred. - 25, 817 14,798 12, 308 19, 487 11,169 4,182 69, 730 30. 433 193, 791 128, 343
Capital stock, common . .| 256,692 | 105233 | 126,015 62, 269 78, 883 40, 282 457, 491 161, 832 639, 991 472,759
Surplus reserves . - 5179 3,618 9, 858 5,738 2,898 1,142 26, 366 4, 266 111,721 44, 980
Surplus and undivided -1 163,081 35,145 91,163 22,369 55, 887 15,361 489, 930 71,619 745,040 283, 088
Lessdefleit .. __.__.______..__ - 20, 416 48, 566 20, 557 35, 669 8, 223 14,448 40, 625 80, 563 111,454 500, 102
Total labilities ... ... . .. _.___...... 608,170 | 212,217 380, 854 168,069 | 216,085 85,130 | 1,476, 596 394, 846 | 2, 584, 007 1,678,925
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Receipts:
Grosssales 13, ..t
Qross receipts from operations W, ____.._._
Interest, not on Government obligations.
Rents and royalties 13
Neg capital gain 8 .. ... ...
Net gain, sales other than capital assets 17
Dividends, domestic corporations 8___._.._ -
Dividends, foreign corporations 1%, . ___... -
Other receipts, not interest on Government obli-
gations.®
Interest on QGovernment obligations:
Subject to declared value excess-profits tax 20.._
Wholly tax-exempt 2o Lo ..

IR

Total compiled recelpts %, ... ... ........

Deductions:
Cost of goods sold 8. ... ool
Cost of operations %, _______.._.._.____.
Cormpensation of officers...._....
Rent paid on business property
Repairs 25 __ __.__....

Bad debts. ..
[nterest paid..
Taxes paid 28 __ ...
Contributions or gifts
Depreciation. .........
Depletion.. .. ..
Amortization ... .

Net long-term capital loss !
Net loss, sales other than capital assets 17.
Other deductions 6

Total compiled deductions. ...coooeooiaoaaa.c

Compiled net profit or net loss (33 less 49)
Net income or deficit ? (50 less 32)
Net operating loss doduction 2

Tncome tax ¥ .. ..o oo ieeeoaan
Declared value excess-profits tax ¢
Excess profits tax 85 . iicmeianan

B NT01 71 8 1 R R

Compiled net profit less total tax (50 less 86)............
Dividends paid: 57
Cash and assets other than own stock & .. ___.__._..
Corporation’sown stoek. .. ... .. ...

937,505 | 276,108 | 639, 350 215,523 | 424,098 | 126,763 | 2,825,242 706, 724 225, 227 170, 061
7,479 3,682 9,175 , 109 , 993 1, 697 42,824 15,202 | 2,229,766 912, 560
2, 237 488 2,375 630 L 117 235 4,997 053 , 625 2,884
3,349 1,444 2,914 4,211 948 398 9,013 2, 298 46, 811 29, 552
283 146 89 41 58 14 521 99 1, 795 480
427 178 -118 114 151 29 697 275 2,018 565
1,118 183 455 119 238 44 1,874 337 21, 636 1,248
1 5 2 an 20, 496 6 4,051 488
10, 539 2,757 15,727 3,076 9,164 3,008 25, 598 5, 579 28,278 19, 220
68 18 58 10 20 3 170 53 242 107
51 10 57 3 30 1 142 42 324 166
963,149 | 285,016 | 670,353 226,837 | 440,717 | 132,281 | 2,931,574 731,569 | 2,504,772 | 1,137,331
716,222 | 215,510 | 437,174 155,358 | 334,574 | 100,299 ) 2,220,818 571,211 138, 576 103, 908
, 831 y 3,797 1,612 1,579 761 9, 986 10,131 | 1,233,319 462, 244
34, 251 11, 458 27,122 11,016 11, 707 4, 562 73, 834 22,613 126, 487 60, 908
5,216 2,758 18, 527 11, 754 5, 890 2,816 29, 941 16, 927 119, 927 73,475
3, 950 1,483 1, 546 465 995 345 6, 796 2,180 26,470 19, 268
7,715 2,974 5,454 1,253 3,010 1,041 12,310 4, 867 8,079 12,150
4, 480 2,163 2,289 1,327 1,645 845 9, 392 3,856 28, 188 20, 615
14,178 4,438 8,325 4,518 4,681 1,820 34, 171 9, 067 72,000 46,137
230 18 171 10 80 12 577 61 1,287 75
10, 518 4,163 5, 201 2,232 3,575 1,341 22,781 7,403 82,205 55, 089
49 74 2 108 17 (1) 117 43 48 37
4 7 4 3 1 4 190 6 49 31
989 952 196 315 78 38 914 1,334 2,082 4,804
352 462 40 1,340 40 138 368 1,337 802 2, 696
127,399 45,375 ) 135,289 45, 591 60, 967 22, 460 376, 807 106, 206 524, 626 348, 650
929,384 | 204,195 | 645, 227 236,901 | 428,840 | 136,481 | 2,799,012 751,239 | 2,365,135 | 1,219,986
33,765 | 9,179 25, 126 310, 065 11,878 [ 334,201 132, 561 3 19, 670 199, 637 33 82, 655
33,714 1, 389,189 25,070 3310, 068 11,848 | 334,202 132,420 319,712 199, 313 382,821
87 |oeeeeean 678 fomoaeonoain 187 foeeae L, 747 e , 364 [ ...
5,804 4, 502 2,036 27, 581 35, 855
183 168 76 1,092 377
197 313 35 2,449 1,762
6,184 | ... 5073 4. ... 2,148 ... 31,122 | ..., 87,998 [ ... ...
27,581 | 339,179 20, 053 310, 065 9,730 | 334,201 101, 440 319, 670 161, 644 33 82, 655
11,979 521 6, 154 507 3,538 323 60,914 1,487 88,802 1,209
688 5 580 (D)} 133 7 2, 574 43 1,916 201

For footnotes, see pp. 225-227.
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TaBLE 4.—Corporation relurns with balance shects, 1940, by major industrial groups, for returns with net income and returns with no net income: 3

[Money figures in thousands of dollars)

Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tazx, excess profits tazes, total laz,
and compiled net profit less total taz—Continued

OISO W

[

Major industrial groups™-Continued

Service—Continued

Hotels and other
lodging places

Personal service

Business service

Automotive repair

services and garages

Miscellaneous re-
pair services, hand

trades
Net No net Net No net Net No net Net No net Net No net
income income income | income | income income income | income | income | income
Number of returns with balance sheets 33_.__.__ ... .._.__... 1, 605 2, 639 3,481 4,383 2,968 3,413 1,185 2,117 550 665
Assets:
Cash 30 et mns 24,983 23,281 21,463 6,276 76,295 17,197 4,246 2,284 2,461 608
Notes and accounts receivable (less reserve). 20, 481 24,798 38,798 20, 449 93, 591 29, 854 8, 611 7,820 5,483 2,154
Inventories. oo oo oL 8,300 9,248 1 17,6451 71501 10,452 4,485) 8,50, 3 3,661 1,65
Investments, Government obligations 37_ 2,937 840 2,736 649 6, 855 3,728 129 67 272 1)
Other investments._..._._.__...._.__. 33,971 41, 059 26, 648 9,190 59, 784 34, 750 1,855 1,662 508 634
Qross capital assets 3 (except land) __ 528, 844 825,764 | 302,135 | 168,475 | 179,515 70, 106 46, 946 46, 415 18,311 6,180
Less reserves.coc oo oaoo 193, 287 269,965 | 137,233 83, 602 68, 365 21, 165 16, 456 15,178 7, 521 2, 695
Land._.__.._.._ 85,998 134,168 25,203 12,241 12,291 3,903 10,426 15,076 455 544
Other assets 81 . e 14, 811 23, 598 10, 832 b, 592 21,848 8,803 2,346 2,196 817 386
Total 88set8 3 . L i 537,036 862,792 | 308,228 | 146,339 | 392, 266 151, 655 61,673 63, 584 24,701 9, 465
Liabilities:
Acconnts payable... ..o . 26, 796 58,430 26, 204 24,635 61,715 40,354 7,362 13,970 3,109 2,189
Bonds, notes, mortgages payable:
Maturity less than 1 year__ ..o ___..__._____. 22, 246 55,352 16, 741 13,991 12,535 23, 946 5,459 7,181 1,133 1,211
Maturity_ 1 year or more. 191, 676 507,907 36, 608 33,370 29, 649 19,916 14,337 27,420 5,191 1,013
Othqr liabilities 2 _________ 19,016 85,441 17,3903 10, 663 35,082 11,098 3,320 b, 226 1,235 885
Capital stock, preferred.. 42, 045 70,663 27, 265 11,818 31,278 12,001 6, 807 3,252 261 474
Capital stock, common . _ 129, 150 166,108 | 114,475 69,249 | 123,317 49, 2562 17,338 22,642 9,751 6,464
Surplus reserves 0 ________.__ 8, 257 24,278 2, 657 2. 306 13,692 8,623 1,126 284 282 79
Surplus and undivided profits 4. 126,195 143,161 80, 615 22,524 | 100,065 80,212 10,125, 4,074 5,101 1,340
Lessdeficit .. _._.... - 28,345 248, 549 13,821 42,218 15,962 43,748 4,201 21, 365 1,451 4,179
Total Habilities #_ . __ ... 537,036 862,702 | 308,228 | 146,339 | 392,266 151, 656 61,673 63, 684 24,701 9,405
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Receipts:
Gross 5a)es 1. e ime e
Gross receipts from operations H4__ .
Interest, not on Government obligations
Rents and royalties 3.
Net capital galn 16, . ...
Net gain, snles other than 9
Dividends, domestic corporations 8_________

Dividends, foreign corporations ¥___________________.____
Other receipts, not interest on Government obligations .
Interest on Government ohligations:
Subject to declared value excess-profils tax 20
Wholly tax-exempt 2t

Total compiled receipts 22

Deductions:
Cost of goods sola 2. ieimicciiias
Cost of operations ..
Compensation of oflicers. ...
Rent paid on business property
Repairs 2. o eecnceeaea

Bad debts. ..

Interest paid.-

Taxes paid 2.

Contribution

Depreciation

Depletion...-

Amortization 28_ .

Net long-term capital loss 8. __________..

Net loss, sales other than capital assets !

Other deduoctions &

Total compiled deduetions. .o cvum oo a s
Compiled net profit or net loss (33 less 49)
Net income or deficit # (50 less 32)
Net operating loss deduction 2

Income tax 8
Declared value e
Excess profits tax 6

Total t8X . o oo i e ce e ean
Compiled net profit less total tax (50 less 66)
Dividends paid:¥

Cash and assets other than own stock &

Corporation’s own stock

84,271 92, 092 41, 531 27,326 23, 668 7,442 21,136 20,175 9,367 4,763
197, 521 215,203 | 373,786 | 181,657 | 575,700 132,128 61,473 48, 528 33,101 10, 545
490 313 351 82 1,289 (414 1 45 32 5
14, 540 15,067 1,060 683 10,858 3,124 2,230 2,517 73 41
312 144 106 34 283 95 5 18 3 3
174 117 258 80 285 110 253 18 15 15
892 857 501 30 2,697 123 17 i1 5 o
19 9 12 73 332 b 3:1: 70 IO SN K P
3,464 4,123 2,639 1,029 3,993 5,174 1,045 920 315 107
20 9 37 1 82 68 3 1 2
11 10 67 7 &6 24 3 3 1
301, 714 327,734 | 420,348 | 211,013 | 618,243 149, 860 86, 381 72,234 43,011 15,470
46, 621 54, 737 19, 833 14, 094 17,270 5,638 15,005 14,060 6,129 3,018
79, 885 96,405 | 208,703 | 105,033 | 321,742 79, 604 31,151 26,032 21,242 6,890
7,866 6,492 29, 987 16, 345 45,372 14,143 5,052 4,962 3,212 1,709
18,907 19, 572 10, 226 8,498 13,192 4, 560 9,626 9, 660 746 565
9, 386 11,838 , 836 2,699 2,752 510 573 393 230 &5
808 1,761 2,313 2,434 1,798 5,062 413 423 165 107
9,603 19, 333 2, 607 2,040 1,308 1,674 749 1,143 229 79
16, 400 24,399 11, 868 5,969 10,215 2,593 2,382 2,231 863 332
81 11 224 20 264 8 13 5 8 2
18, 606 27,655 16,151 8,522 10, 936 3,644 3,882 2,022 033 298
14 1 5 1 3 1 1 1 1 6
7 3 12 1 5 4 2 |17 PSRN S
818 2,786 242 235 1,164 213 2 78 9 7
146 971 168 278 148 192 | 56 236 4 20
74,808 01,144 90, 646 52,494 | 147,559 45,701 13, 529 14,126 7,068 3,030
284,137 357,107 | 308,722 | 219,572 | 573,727 164, 447 82,435 75, 377 40, 869 16,118
17, 577 3329, 372 21,626 | 338, 558 45, 515 33 14, 587 3,046 | 83,144 2,142 33 647
17, 567 3 29, 383 21,560 | 8,565 45,459 %14, 611 3,941 | 33,146 2,141 3 647
900 tewmeeaees 596 |enameneoan 608 §.oroeiooa- ) 13 N PRI 60 |-eemmans
3,129 3, 800 9,324
40 67 67 |.
13 139 544 |-
3,283 oo 4,008 |.ooeeoao. 9, 935
14, 295 329,372 17,620 | 38,558 35, 581 314, 587 3,171 | 383,144 1,693 3 647
5, 888 217 7,577 290 25,092 160 1,24 35 902 24
....................... 555 | cemeamnan 249 |l 26 6 -

For footnotes, see pp. 225-227.
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TasLe 4.-—Corporation relurns with balance sheeis, 1940, by major industrial groups, for returns with net income and returns with no net income: 3
Number of returns, assets and liabilities, compiled receipis, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tazx, excess profits tazes, lotal tax,
and compiled net profit less total tax—Continued

[Money figures in thousands of dollars)]

—

S D00 IO N

—

Major industrial groups '—Continued

Service—Continued

Finance, insnrance, real
estate, and lessors of real

property

Amusement, except

Other ser'vice, in-

Service not

Total flmance, insurance,
real estate, and lessors of

Motion pletures | ™ otion pictures cluding schools allocable real property
Net No net Net No net Net No net Net No net Yot ine No net
inccme | income | Income | income | income | income | income | income | Neb income income
Number of returns with balance sheets 3. __ ___ ... ... .. 2,198 1,820 1,251 2, 204 1,302 2, 206 59 88 53,573 67,152
Assets: 47 92 | 26,323,502 | 4,779,401
C 2 S P 64, 589 7,441 20,196 4,789 15,761 11,228 2 , 323, , 779,
N!:)stl&s and accounts recelvable (less reserve) 61,571 | 13,110 8 514 6,331 | 25,537 | 20,020 323 248 | 21,030,578 4, 535, 703
Inventories. « - ... ..o oo iieieanes 113,790 | 19,045 1,158 1,542 3,087 5,220 11 m 920,057 30.673
Investments, Government obligations 37.________.___. 19, 884 170 578 152 2,815 3,048 [ 0 17, 696, 245 10, 187, 427
Other investments_ ___._________._____ 300,623 14,242 ) 11,8531 16, 757 15,477 25, 901 126 809 32,923, 207 29, 758, 606
Qross capital assets 8 (except land) . 510,676 | 128,006 | '118,518 { 114,861 84,821 85,102 1, 207 1,753 8,305,179 8, 182,643
lessreserves. .. ... . o._... 234, 090 55, 703 45, 659 43,702 32,376 23. 800 449 541 1,749,712 1,770,132
138, 159 19,276 24,738 38,389 7,217 10,779 288 222 2.176, 376 2, 986, 608
23, 621 9,248 3,317 4,897 6,113 5,675 71 341 1,283,718 1, 654, 161
Total assels 3 .. oo 998,822 | 154,893 142,892 | 144,014 126,402 | 143,182 1, 986 3,001 108, 069, 141 60, 345, 090
Liabilities:
Accounts payable.._.___.__ ... ... 71,945 40, 092 10, 266 17, 960 8, 996 30, 834 289 593 1,169, 622 1, 209, 448
Bonds, notes, mortgages payable:
Maturity lessthan 1 year ... o.ooo oo oo 23,090 13, 445 6, 849 12,798 3,464 9,104 152 167 2, 229, 204 1,000, 282
Maturity 1 year or more. . 221, 542 75,863 22,624 47,886 10,811 21,513 598 634 7,679, 663 8,479, 146
Other liabilities 82 __._____ 25, 897 11, 447 8,125 9,446 12, 289 13,672 182 114 61, 660, 302 39,327,777
Capital stock, preferred_ . 72,658 12,375 7,704 8,745 b, 735 8, 853 41 162 3,798,625 1,769, 818
Capital stock, common 8, __________..____. 192, 512 37,592 55.140 61, 806 47,867 57,938 440 1,719 16, 755, 590 5,940, 454
Surplus reserves 4 . ____. ... 76,123 3,545 2,654 1,309 6, 925 3, 883 5 674 2, 999, 726 1,097,032
Surplus and undivided profits 41_ 341,911 24, 766 38,934 28, 926 41,420 26,710 585 75 12,856, 615 5, 769, 752
Less deficlt 42__. . 26, 858 64, 231 9,404 44, 860 11,105 29,415 306 1,537 1, 080, 206 4,248,618
Total liabilities ¥__ .. ______ .. ... 998,822 | 154,893 142,802 | 144,014 126,402 | 143,182 1, 986 3,001 108, 019, 141 60, 345, 090
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Receipts:
Grosssales 13 iiiciiciicaoos
QGross receipts from operations M. ... ...
Interest, not on Government obligations.
Rents and royalties 5._ ..
Net capital %ﬂlu L -
Net gain, sales ather than capital ass PR
Dividends, domestic corporations #_____ -
Dividends, foreign corporaticns 9. ____________._.___
Other receipts, not interest on Government obliga-
Lions.%
Interest on Governinent obligations:
Subject to declared value excess-proiits tax 20____
Wholly tax-exempt 21 et

Total compiled recelpts 22 . .. ooiaiiaiiil

Deductions:

Cost of goods sold 2. oo iiiciiciean
Cost of operations 2 ...
Compensation of officers_ - ... ...
Rent paid on business property - ...
Repairs 28 e i e —aaen
Bad debts..
Interest paid.
Taxes paid 28___
Contributions or g

Depreciation. ...

Depletion. .o e eiidccacaae
Amortization 28, e
Net long-term capital loss 6. ...
Net loss, sales other than capital assets 7. ............
Other deductions 80 . ___ ...

Total compiled deduetions. ... _____________.

Compiled net profit or net loss (331es849) oo coeoeveoaaes
Net income or deficit 3 (50 less 32) ..o oo oooiciiiiiaa
Net operating loss deduction 29

Income tax &
Declared value excess-profits tax 6.
Excess profits tax 8 L icieamaacaaon

Fotal aX . i

Compiled net profit less total tax (50 ess 56) ..o oo e
Dividends paid: &
Cash and assets other than own stock 8. ...
Corporation’sown stock ... ... ...

24,720 2,282 7,179 7,166 12, 575 8, 605 779 129 46, 535
725,909 | 178,403 { 136,017 61,847 | 123,536 82,427 2,633 1,731 2,342,873 1,099, 849
1,989 126 151 67 20 827 (&) 5 1, 180, 868 1,001,710
14, 525 4, 465 2,083 1,845 1,420 1,808 22 701, 566 529,771
605 25 177 72 303 89 (i )] 107, 704 10,748
258 61 674 130 101 35 n [C))] 71,189 26, 221
16,611 108 426 349 386 69 1,214,417 126, 965
3,631 244 2 2 49 b2 O U, 68. 090 , 859
12,759 1,877 2,431 2,480 1,589 3,480 42 29 109, 451 48, 443
34 ) 10 1 b5 b\ PRI R 257, 692 69, 976
142 7 3 4 39 111 [ T PO, 184,484 222,162
801,183 | 187,599 | 149,152 73,964 | "140, 260 97, 555 3,480 1,002 6, 284, 869 3,169, 793
18, 880 1,645 4,335 4,393 9,970 5,333 533 89 34, 058 14, 540
442,472 81, 234 65. 845 32,671 61,046 33, 655 1,233 720 123, 248 84,149
15,037 4,042 7,052 3,521 12,434 8,341 475 453 20 318, 237 31135, 627
56, 653 19,916 6,709 4, 566 3,756 6,041 112 98 126, 547 69, 759
4,527 1,406 2,052 1, 550 1,099 d 15 8 43,122 56, 891
3,168 336 311 192 038 928 15 7 116, 086 118, 986
11, 592 2,404 1,452 1,644 637 1,264 21 35 523,029 437, 532
19,334 4,339 7,364 3,644 3,496 2, 581 79 49 315,052 293,615
137 4 517 4 41 11 1 1 4,561 195
22,382 5,409 G, 060 5,784 3,274 2,603 70 53 185, 526 214,70
6 10 1 9 17 - 2 [SRRON P, 18, 746 5,139
6 10 9 () 8 Y P PO 248 137
234 780 158 496 349 184 25 122,747 275,113
150 154 109 725 20 120 m [C)] 17,476 92, 74
130,910 74,118 28, 293 24,444 31,130 43,045 683 547 | 812,175,884 | 312,180,481
728,518 | 196,707 | 130, 267 83,643 | 128,216 | 104,930 3,243 2,086 | 824,125,568 | 323,059,617
77,665 | 39,108 18,884 | 80,679 12,044 | 37,375 237 3184 2,159,302 83 789, 824
77,622 | 39,115 18,881 | 30,683 | .12,005 | 397,486 237 3184 1,974,818 | 1,011,986
2,420 |eeemmnan 343 foas 304 |...o. [ 3 S 10.801 joooeemeoaen
12,248 3,932 2,204 183, 600
66 45 49 1,071
202 349 307 6, 967
12,516 |ooooaooo 4,326 ... 2,650 | .ooanoios [ ) PR 101,638 | o oo
65,149 | 29,108 14,5658 | 339,679 9,304 | 37,375 184 33184 1,967, 664 ¥ 780,824
36,975 287 6, 737 200 4,334 8y 73 6 1,513,419 108,219
9 285 952 |mooaooaos ) 12 RPN PR DR 47, 501 5,308

For footnotes, see pp. 225-227.
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TanLp 4.—Corporation returns with balance sheets, 1940, by major industrial groups, for returns with net income and returns with no net income: 3
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by-type of dividend; also, for returns with net income: Net operating loss deduction, income tax, excess profils tazes, total taz,
and compiled net profit less total tax—Continued

¢cl

[{Money figures in thousands of dollars]

Major industrial groups '—Continued o

H

Finance, insurance, real estate, and lessors of real property—Continued E

w0

Finance E

@

Long-term credit | gport porm  credit | Investroent trusts and
Total finance Banks and trust agencies, INOMLEAZE | ™ o oonoins except | iuvestment com- o
companies companies, except banks panies 3 i
banks

Nat in- No net Net in- No net Net in- | No net Net in- | No net Net in- No net %

come income come income come income come income come income S

1 | Number of returns with balance sheets 3%_____.__. 21,305 13,004 11,117 4,021 1,012 1, 556 3,408 |- 1,691 2, 168 1,396 | 1 E

Assets: B

2 Cash M e 25,677,902 | 3,374,123 | 23,074,016 | 3,035,070 | 18,583 41,048 045,070 1 16,303 199, 740 88,752 1 2 o

3 Notes and accounts receivable (Jess reserve)..| 20, 562,996 | 3,963,679 | 16,313,609 | 2,883,926 65, 066 83,026 | 2,819,089 | 139,071 165, 101 108,726 | 3 :QU
4 Inventories. ... o oo . 13, 523 779 e 3, 840 T4 N U S, 4

5 Investments, Government obligations 16, 638, 925 3 7,733 758 | 78,357 17,033 [ & —

[ Other investments__.__..__.__.._______. 29,717, 285 143, 424 61,600 | " 3,247,086 | 1,548,534 ] 6 o

7 (iross capital assets 8 (except land)__ 1,909, 525 26, 355 7,294 50, 374 18,6211 7 o

8 Lessreserves. ... ....__._. 384, 350 8,601 1,963 9, 667 3,008 8 S

9 BN T S, 102, 769 110, 152 90, 217 26, 272 6, 808 23, 258 3,270 1,382 13, 749 87661 9 -
10 Otherassets ®____________ . . ___.. .. 729, 209 297, 541 373, 330 93, 852 7,199 13,874 19, 230 5,078 20, 844 18,497 | 10 Fo
1 Linbiiiti ‘Totalassets 0. .. ... ... ..__. 94,977,814 | 18,583,467 | 64,375,008 { 0,848,604 | 224,420 521,108 | 3,250,319 | 231,300 | 3,766,485 1,805,822 | 11 ::;
/18 ities:

12 Accounts payable_..____._____________..____. 714, 538 460,692 | oo 15, 968 34,850 268, 669 15, 706 75, 320 110,956 { 12 !

Bonds, notes, mortgages payable I
13 Maturity less than 1 vear. .. ... _...__. 1, 958, 820 425,488 }. s 27,002 36,722 | 1, 583, 341 59, 062 39, 538 70,497 | 13
14 Mapturity 1 year or More...o.oocoeeeno .. 4,506,204 | 2,579,234 |, _________ - 42,371 326,001 ) . 301,862 60, 334 445, 870 506, 002 | 14
16 Oth@r Habilitles®__. .. .. 58, 765, 999 9,179, 697 | 58,042, 984 8, 688, 220 33,334 50, 618 166, 852 12,044 50, 935 123,025 [ 15
16 Capital stock, preferred. .. ___._._________.___ 3,402,500 | 1,283,575 218,098 147,620 8, 534 28, 097 166, 931 20,003 489, 005 284,039 | .16
17 Capital stock, common 83______.__________.___ 13,421,013 | 2,919,720 { 2,233,150 504, 291 60, 596 126, 881 434, 980 47,604 | 1,314,228 569,236 | 17
18 Surplusreserves0_____.__.__________________. 2, 870, 787 885, 015 653, 331 158, 182 6, 388 19, 513 81, 580 11, 868 155, 465 170,496 | 18
19 Surplus and undivided profits#______________ 9,858,336 | 2,733,555 | 8,207,640 448,993 38, 578 42, 277 258, 805 22,412 | 1,430,618 573,172 | 19
20 Lessdefleit . _ . _. 700, 472 1, 883, 508 71, 004 98, 702 13, 403 144, 840 4, 700 17,824 343, 496 608, 501 | 20
21 Total Habilities ... ... ___.____. 94,977,814 | 18,583,467 | 64,375,008 | 0,848 604 | 224,420 521,108 | 3,260,319 | 231,300 | 3,766,485 | 1,805,822 | 21




6—P¥—2c00ece

Receipts! o o
Gross sales 8. 21,325 IS ¥ O TP I R 2,652 (131 I I 22
Gross receipts from operations 4._.. - 664, 827 93, 587 242,611 46,171 10, 697 4,768 209, 282 10, 437 7,976 2,484 { 23
Interest, not on Government obligations_____| 1,109, 571 219, 554 755, 889 153, 550 11,008 8, 849 140, 867 13,707 22,105 7,250 | 24
Rents and royalties 15 _ . . 131, 748 41, 595 71,172 21,118 1,678 10, 768 1,221 498 2,134 5147 | 25
Net capital %uin | S, 97, 554 14,075 77,785 10, 287 849 554 1,029 175 8,226 1,347 | 26
Net gain, sales other than eapi 44, 557 14, 100 2,761 608 388 213 451 107 | 378 1,244 | 27
Dividends, domestic corporations 18__ 1, 146, 670 84,839 22,319 4, 250 253 191 9,111 434 177,704 28,603 | 28
Dividends, foreign corporations 1%, _________.__ 67, 025 5, 503 495 128 (23 TR R 115 1 6,133 843 | 29
Other receipts, not interest on Government 65, 194 23,028 37,683 9, 217 1,421 2, 503 10, 483 1,347 603 1,314 | 30
obligations. :
Interest on Government obligations:
Subject to declared value excess-profits 245, 432 20, 844 241, 192 20, 085 75 244 70 7 1,168 147 | 81
tax.20
Wholly tax-exempt 2. ... 166, 346 41, 642 160, 123 39, 370 121 985 116 7 1,324 240 | 32
Total compiled receipts 2. _____._.._... 3,760, 249 559,804 | 1,612,030 304, 782 26, 490 29,075 375,397 27,331 227,842 44,018 | 33
Deductions:
Costofgoodssold 3. __ ... ... 17, 404 1123 O RN SN SUUDU SR, 2,167 13120 DR PR, 34
Cost of operations %_______ 72,072 10, 602 104 61 237 683 763 1, 583 11 1,145 | 35
Compensation of officers.___ 223, 884 68, 460 154, 271 35, 555 3,778 2,090 21, 420 3, 639 5,674 2,324 | 36
. Rent paid on business property .- - 67, 363 13, 605 37,687 6, 328 714 447 8,490 012 513 353 | 37
Repairs ... eameme————— - 11, 502 4, 697 9, 577 2,864 180 | | 848 521 112 187 99 | 38
Bad debts. 109, 569 101,039 81, 109 43,435 465 6, 865 21,602 3,371 2,671 21,672 | 39
Interest paid_. ..--| 382,500 188, 250 170, 579 55, 966 3,664 9,493 45,065 4,907 12,820 18,003 | 4
Taxes paid ... STRETS 134, 207 29,772 89, 322 18, 009 1,004 3,112 10, 423 851 1701 1,821 { 11
Contributions or gifts 77 3, 571 14 2,040 6 22 1 265 2 " 309 (n)' 49
Depreeiation ..o 68,314 18, 905 40, 055 11,500 | . 580 1,969 2,894 343 505 231 | 43
Depletion. ... 1,164 185 78 11 20 17 2 2 306 100 | 44
Amortization 8. ________. 100 67 7 1 [ T 6 o7 1 51 45
Net long-term capital loss 8. __ 78,012 239, 117 38,811 37,340 | . 108 1,663 523 2,851 14,918 £9,107 | 46
Net loss, sales other than capital assets17.___ 12, 968 33, 202 9, 403 9,024 140 4, 266 231 315 ' 883 1,360 47
Other deductions®__ . __.______.____.._____.__ 808, 965 212,728 | . 501, 558 119, 111 9, 975 17,172 143, 256 12, 622 25, 621 8,y 087 1 48
Total compiled deductions. ... _...___..... 1,991, 694 884,874 | 1,134,508 339,209 | 20,976 48, 624 257,798 | 82,083 69,120 144,400 | 49
Compiled net profit or net loss (33 less 49). 1,768, 555 | 33325, 070 477,431 | 834,427 5,514 [ %319, 550 117,860 | 34,703 153,722 | 3100
Net income or deficit 3 (50 less 32) .. __ 1,602,209 | 3 366, 712 317,308 | 873,706 | 5304 | %20 534 117,553 | %4710 157,397 | 100, %g} ?‘1’
Net operating loss deduetion ... ____ 4,099 | ___._. 1,218 | ... 168 |, 500 | ... 7 . e
Income tax 3 118, 686 21, 490 24, 461
Declared value excess-profits tax 8. 523 208 o1
Excess profits tax ¢ : 3,815 198 2,162
Total $8X oo o 123,025 | ... 21,987 26,714 |..__._._.. 5,024 |..o.._... 56
Compiled net profit less total tax (50 less 56)....._ 1,645,530 | 8325 070 455,445 | 33.34,427 4,547 | 819,550 90,955 | 334,703 152,798 | 33100,381 | 57
Pividends paid:¥ ’ '
Cash and assets other than own stock &1 _____ 1, 268, 061 67, 803 215, 161 16, 934 3, 453 1,025 67,393 1,317 151, 841 16,546 | 58
Corporation’sown stock ... 45, 211 4,878 10, 850 2,245 67 2, 584 390 |oooaro 5, 542 "8 | 50

For footnotes, see pp. 225-227.
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Tasuy 4 .——-Corpomf 1on returns with balance sheets, 1940, by major indus p
assets and Liabilities, compiled receipts, compiled deductions, . [
rng with net income: Net operating loss deduction, income taz, excess profits taxes,

Naumber of returns,

dividends paid by type of dividend; also, for retu

and comprled net profit less total tax—Continued

[Money figures in thousands of dollars]

trial groups, for returns with net income and returns with no net income:
compiled net profit or net loss, net income or deficit, and
total tazx, .

-

OWO~I W

et
—_

Major industrisl groups '—Continued

Finance, {nsurance, real estate, and lessors of real property—Continued

Ynsurance carriers,

Finance—Continued agents, ete
Other investutent com- |Security and commed- Other finance - "Potal Insurance car-
anies, including hold- | ity-exchange brokers i Finance not allocable | - ’
b ing’ companiss 9 10 and dgalers companies riers, agents, etc.
: Nonet | Netim- | Nonet | Netin- | Nonet | Netin- | Nonet No net
Net income|  ipeome come income come income come income |NNetincome  y0ome
Number of returns with balance sheets % ... 1,365 734 843 1,003 547 1,010 845 1,593 3,600 3,110
A L ooLs0s | 1457 | 63,290 44203 | 24377 | 2,408 | SLOBE| 14,892 | 613,387 | 1,226,82
Notes and acoounts receivable (less resorve) .| 42783 | 549,248 ) 112043 38,52 | 26,908 G| usEz| sz 1, 994 | 34,826
DR ARTASI 1700 o LC): SN 87021 w4l leeeiaoes 797 N O R | B e
Investments, Goverioent obligations ¥... ... 3,163 | 12,308 | 34,630 | E0.809 1 24961  L17o| 65,889 14200 983,700 | 791564
Other investments. o oooooe e meeaaaes 16,370,209 | 4,307,818 | 230,051 04,218 1 92,814 154,433 | 138,753 293,272 | 2,475,296 | 20, 510, 142
(iross eapital assets ¥ (except land) ... .. ... 692, 220 64, 566 7,759 10, 397 82, 335 100, 909 20, 806 35,049 134,373 290, 988
T.oss reserves e m e 215, 101 15, 818 2,651 2,786 30, 458 24,089 7,282 8, 614 10, 839 5, 993
Land . e 60, 426 30, 590 450 1,065 1,996 4,989 15,884 13, 840 38, 541 10, §36
Other nSsets 8. . i ecicoeoan 274,788 123,705 23,482 17,337 3,204 14,258 7,132 10,039 410,100 [ 1,120,516
Total assets 39 .ol 22,279,090 | 5,184,618 | 469,884 253,916 | 204,529 319,566 | 398,990 418,533 | 4,614,643 | 31,111,483
Liabilities: -
Accounts payable. ... 199, 170 182,011 | 114,260 45,535 12,053 20, 884 27,108 49, 851 129, 630 33,619
Bonds, notes, mortgages payvable:
Maturity less than 1 year. ... ... ... 207, 595 173, 621 66, 104 39, 491 12,297 4,978 22,943 41,116 8,116 5, 546
Maturity 1 year or more_ ... .. ... 3, 740, 286 1,402,092 27,448 27,092 7,288 133,904 31, 169 ©122,819 0, 047 5, 867
Other liabilities 82, . ____ - 329, 136 198.033 43, 001 49, 230 11, 647 31,093 83,059 26,533 | 2,608,751 | 28,468, 527
Capital stock, preferred.__ 2, 540, 831 697,377 32,196 23,199 | | 19,332 18,010 16, 672 65, 230 , 813 3,415
Capital stock, commmon 8 .| 9,064,844 1, 325, 083 89,310 80, 928 93,016 83,707 | 130,889 181, 900 509, 683 259, 338
Surplug reserves 1 .o ceaincaoan 1, 936, 908 475, 766 6, 827 8, 746 11,123 18, 149 19, 165 16, 205 10, 005 452
Surplus and undivided profits 41 _.._ ... 4,478, 859 1,332,777 89, 354 101, 365 53,222 110,178 92, 259 102, 381 1,323,677 1, 392, 665
Yess deficit 42 . eiaaan 218, 540 603, 041 8,617 121, 669 16, 349 101,339 24,364 187, 592 7,129 58,046
Tatal Habilities 3. ... oieoeeaaeoan 22,279,000 | 5,184,618 | 469,884 253,916 | 204,529 | 319,566 | 398,090 418,533 | 4,614,643 | 31,111,483

—
CRWIQRCTI R WN

% 19Vd ‘0761 HOA FWOONT 40 SOIISLLVIS



Receipts:

Qross sates 3. ..ol 14, 380 10 P I 4,202 F1i1 0 IR IS SNSRI [
QGross receipts from ope: - - 134, 189 3,103 45,472 20, 536 3,784 2,307 10,816 3,781 1,322, 527 434, 948
Interest, not on Qovernment obli 169, 413 28, 465 2,942 930 709 3,162 6, 637 3, 641 56, 552 767, 687
Rents and royalties 15 .. _ 17,334 2,258 239 377 36, 158 5,370 1,811 660 14, 861 172, 985
Net capital gain 18 5,719 587 1,799 683 684 202 1,462 271 2,671 1,182
Net gain, sales other than capital assets 17__. 1, 227 37 38,455 11,575 512 65 386 252 91 64
Dividends, domestic corporations 18.._____ 026, 721 48, 974 3,370 1,005 4,717 687 2,386 795 56, 151 34,945
Dividends, foreign corporations ¥._.._._....... 60, 148 4,495 21 20 78 3 35 12 066 256
Other receipts, not interest on Government 9,370 5, 531 3,333 1,354 677 820 1,624 942 6, 191 3,545
obligations.’®
Interest on Government obligations:
Subject to declared value excess-profits tax2. 1,467 135 1,039 156 31 12 391 57 11,104 48,913
Wholly tax-exerapt 2. ... 1,795 222 1, 544 437 38 33 1,285 349 17,099 180, 134
Total compiled receipts #. .. _____.______ 1, 341, 766 93,839 98, 214 37,072 51,679 12,927 26, 831 10,760 |58 1,488,213 |% 1,644, 859
Decductions: )
Cost of goods sold 3. e 11, 960 [« O P R 3,278 -7 08 DU UNUUIUIPN UMY NO
Cost of operations 24._. 56, 400 91 11, 369 5,238 2,368 1,211 819 891 11,177 , 534
Compensation of officers. 13,690 3,309 | 19,517 8,233 2,526 1,415 2,709 1,835 | 040,183 [ 213,050
Rent paid on business property....... 15, 366 1,362 3,274 3, 697 468 286 851 330 15, 824 4, 595
RePAITS P oo ceccsmmmen 680 203 65 76 184 423 109 73 1,314 688
Bad debts. . . oooo i ceaee 2,491 12, 683 508 1,225 232 7,862 491 4,026 2,809 1,684
Tnterest paid. .o ool 145, 668 70, 965 1,886 2,127 582 , 881 2,334 3,884 3,721 48, 864
Taxes paid 2 ... oo aeieaas 22,791 2, 630 3,308 1,347 1,391 1,051 1,178 953 44,758 58, 474
Contributions or gifts 7. _.__.._....... 771 oy 103 4 4 ) 1 ) 30! 9
Depreciation e 21,437 1,271 451 359 1,928 2,872 364 360 5,653 37,204
Depletion. . oo ooociioooocameaas 690 4 20 16 11 1 36 24 ) (n
Amortization ... oo () I 2 87 [ PO [ 6 1
Net long-term capital loss . _______..__._._ 20, 731 90, 691 137 1,051 1,973 2,706 812 6,617 39, 606 14, 638
Net loss, sales other than capital assets 17__ 1,751 9, 265 485 2, 421 39 5,172 3 1,371 2,770 1,850
Other deductions 8. . _..oooal.oLo. 64, 951 19, 750 39, 168 21,519 15, 631 8,622 8,806 5,846 [3 1,158,836 [3 1,667, 005
Total compiled deduetions_................. 379, 677 212,208 | 80, 290 47,215 30, 744 34,975 18, 560 26, 211 [321, 327,057 |3 1,854, 887
Compiled net profit or net loss (33 less 49) ... 962, 088 43118, 369 17,924 310,142 20, 936 38 22, 048 8,271 3 15, 450 161, 156 3 210, 227
Net income or deficit ¥ (50 less 32). 960,293 | 38118, 592 16, 379 # 10, 580 20, 898 3 22,080 6, 986 3135, 799 144,057 | 2 390, 361
Net operating loss deduction #__ .. ._._______ 755 |ome e 264 | 300 oo ... 136 |oocoaee e 650 {ocomiaaaas
Tneome 18X 5 e 58, 296 3,009 20, 851
Peclared value excess-profits tax 0. 45 26 188
Excess profits tax 8. ol 968 124 2,355
Total $8X e oo vmecmmermc e mcecinen i ceaeas 59,809 | oooaaiaos 3,108 |..o.._...._. 4,059 23,898 foecoicnioas
Comé)ile((ll net Ii)r(a)rﬂt less total tax (50 less 86).....---. 002,779 | %118, 369 14,816 310,142 16, 877 83 22,048 7,313 3 15, 450 137,763 | 210,227
Dividends paid: ~
" Cash and assets other than own stock #_.______ 766, 408 24, 234 10,771 6, 603 16,917 186 6,112 957 99,151 28, 229
Corporation’s own st0CK. oot L 28,675 21 D T 1 IO 10 oo ;721 DO 1,138 167

For footnotes, sce pp. 225-227,
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TABLE 4.—-—C'orpdration returns with balance sheets, 18 7
liabilities, compiled receipis, 5 prof
dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income laz,

Number of relurns, assgis an

and compiled net profit less total tax—Continugd

(@

compiled deductions, compiled net prafit or net loss,

{Money figures in thousands of dollars]

1940, by major industrial groups, for relurns with net income and returns with no nel income:

net-income or deficii, .and
excess profits taxes, total taz,

-

SOOI CON

—
—_

Maijor industrial groups ~Continued
Finance, insursnce, real estate, and lessors of real property—Continued
Insurance carriers, agents, etc.—Con. ) ) Construction
Real estate, including | Lessors of real property,
Tnsurance carrlers Irleburr()akne(;eS 'agfc!?ts, lessors of buildings except buildings
Net No net Net No net Net No net Net No net Net No net
income income income | income incomo incoms income income income income
Number of returns with balance sheets 3 _____._. 629 724 2,971 2, 386 26, 421 47,416 2, 247 3, 622 6,374 7,421 1
Asse(t‘ﬁs:s 3 e e 463,607 .| 1,219,725 | 49,781 6,099 182, 527 160, 300 + 49,775 19, 154 122, 549 34,000 | 2
T i S I PSP 4 ne
Notes and accouts receivable (less reserve) __|-- ol 199,99 | 34,826 | 324,997 401533 £2 501 Boes | AR 100 3
Inventories. ... ... oo e e 11,926 25, 209 4, 507 2, 685 78,638 38,613 | 4
Investments, Government obligations 951,570 | 7,915,308 2, 130 336 67,018 25, 605 16, 602 2,055 24,374 7,226 5
Ofher investments_ .. .. .._._.__.__ 2,418,795 | 20, 503, 289 56, 501 6, 852 032,138 9490, 272 ag, 4883 118,274 112,388 3], 245 §]
Gross eapital assets 3 (except land). 90,012 275, 489 44,361 15,498 | 4,124,498 [ 6,299,650 { 2,136,783 1,047, 544 361,414 176,271 7
Less reserves ... _....._ 5,062 3,920 5,777 2,072 | 1,191,762 | 1,507,699 162, 761 163, 134 187,771 87,224 | 8
Land._ ... L 5,171 9, 143 3,370 1,394 1, 808, 660 2,670, 855 166,378 185, 065 37,315 21, 169 9
Other assets 8. .. aieann 397,973 1,125,979 12,218 3,587 95, 167 80, 171 449, 150 46, 932 44, 500 15,156 | 10
Total assets #__ .ol 4,322,065 | 31,045,014 | 292,578 66,470 | 6,055,171 | 9,335,808 | 2,421,513 1,314,24) 1,051,025 394,089 | 11
Liabilities:

Accounts payable. e 129, 680 33,619 295, 334 639, 094 30, 070 76, 043 208, 183 102,856 | 12

Bonds, notes, mortgages payable: . .
Maturity less than L year. . oo e 8,116 5, 546 234,185 517,044 28,083 52, 204 §1,133 41,611 | 13
Maturity 1 year or more. . 9,047 5,867 | 2,277,679 | 5,329,308 796, 642 564, 736 50, 421 43,062 { 14
Other liabilities 82 .___.__.._. 2,591,726 | 29,465, 156 17,025 4,371 209, 218 561, 554 76, 334 116, 999 156, 326 43,352 | 15
Capital stock, preferred.._ 8, 856 1,348 15,957 2,067 175,823 427, 549 107,489 55,278 40, 010 1,171 § 16
Capital stoek, common 6__ 448, 150 238, §92 61, 633 20, 446 1,803,478 2,218,301 1,021,416 543, 005 253, 263 145,916 | 17
Surplus reserves #0_ . i feemmamaeae o [aiem 10. 005 452 103, 324 190, 659 15,610 20, 906 27, 508 7,386 | 18
Surplus and undivided profits 4. 1,275,746 1,385, 330 47,931 7,336 | 1,232,341 1, 398, 808 442, 261 244, 724 262,315 79,217 | 19
Lessdefleit 3. ...l ... ... 413 45, 711 6, 716 13,235 276,212 | 1,046, 500 a6, 392 359, 654 23,133 88,481 | 20
Total lisbilities 3. o e 4,322,065 | 31,045,014 | 292, 578 66,470 | 6,055,171 ' 9, 335,808 | 2,421,513 1,314, 241 1,051,025 394,088 | 21
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Receipts:
Qross sales ¥ e R PP SRR PP PSR 21,377 17,384 3,833 669 134, 622 58,412 | 22
Qross receipts frown operations ! - 1,171,380 401, 094 151, 147 33,854 350,174 569, 660 5,344 1,653 1,684,028 508,890 | 23
Interest, not on Government oblig - 55,721 767, 539 831 147 13, 540 13, 656 1, 206 813 1,828 631 | 24
Rents and royalties 13 - 13, 624 172,752 1,237 233 411,026 283, 284 143, 931 31, 807 8,711 2,727 | 25
Net capital gain 8 (... - 2,380 1,158 201 |° 24 6, 234 4,224 1,248 266 626 340 { 26
Net gain, sales other than capital assets - 31 21 60 43 25,958 11,777 583 280 1,871 686 | 27
Dividends, domestic corporations 5_.__ - 52, 545 34,891 3, 606 54 9, 974 . 5,784 1,623 1,397 6, 934 508 | 28
Dlvndends, foreign corporations W.___________ 710 256 256 ¢ 97 69 3 31 757 14 | 20
Other reccipts, not interest on Government 2,998 2,049 3,193 1,498 15,151 19, 382 22,015 2,487 22,923 4,013 | 30
obhligations, 8
Interest on Government obligations:
Sutbjec’ta to declared value excess-profits 11,063 48, 903 41 5 859 197 297 21 270 76 { 31
ax.
Wholly tax-exempt 9 ..o _...... 17,065 180, 126 34 8 882 359 157 27 336 83 | 32
Total compiled receipts 22 _ ... ... 81,327,517 881,608,795 | 160,696 35, 864 855, 270 925, 777 181,137 39, 553 1, 862, 906 576,470 | 33
Deductions:
Cost of goods sold 2__ JEUSERURRURIPIUIRURY PUSPRPUSVIORFUION IURREURUGR Y TR BRI 13,499 13,058 3, 156 551 104, 498 46,336 | 34
Cost of operations 2. __.__ - 366 409 10, 811 7,125 29,624 65, 511 375 |- 201 1, 384, 156 437,451 | 35
Compensation of officers._..__._. - 19,181 30 3, 186 31,002 10, 764 52,365 41,230 2, 806 1,988 77,476 29,943 | 36
Rent paid on business property.. - 10,472 2,824 5,351 1,771 40, 785 50, 483 2,875 1,078 7,254 4,344 | 37
- 1,125 618 189 70 29, 256 50,978 1,051 528 10, 045 3,558 | 38
R 1,825 1,463 985 521 3,578 13,935 130 2,028 3,667 3,228 | 39
Interest paid. - 2,915 46,425 805 439 105, 532 204, 075 31,177 18, 342 4,975 3,063 | 40
Taxes paid 26___._._..._... 41,057 57,722 3,701 751 123,079 197,210 13, 007 8,159 22, 683 8,910 { 41
Contributions or gifts .. - 257 ()] 133 9 560 170 40 2 348 35 | 42
Depreciation ... - 4,372 36, 951 1,281 344 106, 422 153,910 5,136 4, 505 26, 297 10,905 | 43
Depletion...... . - A DO 4 ()] 319 31 17, 252 4,643 117 61 | 44
Amortization 8 .o fermmmam e 6 1 141 66 1 3 45 9] 45
Net Jong-term capital loss 18. 38, 955 14, 346 652 292 4,432 25,128 696 3,230 2,436 2,169 | 46
Net loss, sales other than capltal assets 17.____ 2, 692 1,810 78 40 1, 589 55,408 150 2,287 436 1,137 | 47
Other deductions 80 e eeem e 311,081,047 [ 1,650, 798 76, 889 16, 207 196 644 290, 169 11,439 10,639 118,172 55 926 | 48
Total compiled deductions. ..........c.... 321,105,171 32 1, 816, 552 131, 886 38,334 717,826 | 1,161,583 88,991 58,273 1,762, 605 607,075 | 49
Complled net profit or net loss (33 less 49). 132,846 | 207,757 28,810 | 382,470 137,444 | 33 235,807 92, 146 3 18,720 100, 301 33 30,605 | 50
Net income or deficit ¥ (50 less 32) oo 115, 281 3 387, 883 28,776 | 312,478 136, 563 | & 236,166 91, 989 3318, 747 99, 965 83 30,688 | 51
Net operating loss deduction ¥ .. ... .. 314 | 335 {oeeaenan 4,874 foceoanaooo 1,178 Jeccemacas 5,139 | oo Loo-.] 52
Ineome tax & e 15,426 23, 316 20,747 18, 570
Declared value excess-profits tax 8. 318 |- 41 910
Excess profits tax 85 .o 1, 862 368 429 |ceeiaos 3 063
Total taX. oo e ceen 17,201 joeeoiaa o . 24,002 |occeeeean 21,218 {o .. © 22,542 |oooeeaal 56
%«im;(;i)ileg netigroﬁt less total tax (50 less 56).....-- 115,055 | 8 207,757 22,708 | 2,470 113,442 | ¥ 235,807 70,928 8 18, 720 77,759 8 30,605 | 657
vidends pa! -
Cash and assets other than own stock &.____. 82,259 28,125 16, 893 104 70, 697 9, 951 75, 510 2,237 29, 359 7ag 58
Corporation’s own 8t0CK....ococomoaouaoaooon 376 148 762 9 1,063 237 89 25 1, 818 168 | 69

For {ootnotes, see pp. 225-227.
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TaBLE 4.—Corporation returns with balance sheets, 1940, by magjor industrial groups, for returns with net income and returns with no net income: ®
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled nel profit or net loss, net income or deficit, and
dividends paid by type of dividend; also, for returns with net income: Net operating loss dedurtion, income taz, excess profits taxes, total taz,

and compiled net profit less total tax—Continued

[Money figures in thousands ef dollars]

[

CWW-TIDOT WD

—

Major industrial groups '—Continued .
Agriculture, forestry, and fishery
Nature of business
tal agricult N It R not allo%ab(lle, except
Total agriculture, griculture ah : rade
forestry, and fishery services Forestry Fishery
Net Nonet | Net No net Net No net Net No net Net No net
income income income income income | income | income | income { income income
Number of returns with balance sheets %______________..__. 2, 801 4,015 2,577 3,520 104 318 120 177 1,319 3,730
Assets:
15,037 43,950 11,433 1,464 2,999 1,272 605 15,817 15, 522
52,475 48, 684 40, 862 3,852 8, 489 1,825 3,124 41, 667 71,628
38,609 { 97, 164 35,0821 2,62 700 2181 2781 881 12,431
2, 649 24, 585 1,745 286 467 53 437 6,473 4,778
87,875 | 137,571 70, 437 3, 686 14, 549 3,217 2, 388 60,778 128, 934
316,156 | 472,696 232, 842 22,301 73. 687 0, 142 0,727 | 104,201 182, 705
95, 804 195, 969 85,083 8, 253 7,305 2,755 3,326 62, 944 46, 247
192,418 | 183,822 175, 390 5,458 16, 235 1,144 792 2, 516 59, 214
Other assets 81____ . 34,417 13,022 31,974 9, 524 1, 233 3,151 1,210 347 5, 385 26, 376
Total assets 9. . .o e 894, 480 621,937 | 844,477 492, 233 32, 651 112, 862 17,352 16,842 | 201,771 455,342
Liabilities: ’
Accounts payable....._....___.. e mmam— 63,302 69, 786 57,618 52,121 3,731 11,952 1,953 5,712 24, 296 98, 570
Bonds, notes, mortgages payable:
Maturgty lessthan 1 year. ... oeoeoovomae e 41,914 58, 027 40, 502 55,342 725 2,055 687 631 15,795 44,917
Ma.turlty 1 year or more.__ 80, 408 143, 753 74,776 124, 482 4,468 17,287 1,165 1, 683 20, 064 92,612
(o} ther labilities2_ . __.__.__ 37, 243 44, 326 35, 283 31, 393 1,415 11,153 & 1,780 11, 246 44, 320
Capital stock, preferred._............ _ 16, 430 32,658 13,773 23, 501 874 8, 681 1,783 386 11, 500 53, 587
Capital stock, common 6. _| 417,780 204,985 | 301,557 240, 315 20, 096 49, 275 6, 147 5,305 £3, 854 442, 349
Surplus reserves . ____._ - I 52,832 9,185 52,324 7,904 197 1,184 310 97 6, 406 11, 587
Surplus and undivided profits # .| 233,785 160, 261 219, 600 104, 389 8,119 50, 691 6, 065 5,180 66, 553 105, 787
Lessdefleit 4 ... .. . 49, 214 191,043 40, 935 147, 303 6,974 39,418 1,308 4,322 38,033 438, 387
Total Habilitles 3 . . . oo 894, 480 621,937 | 844,477 492, 233 32,651 112, 862 17,352 16,842 | 201,771 455,342
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Recelpis:
Gross sales 1B i icmeeceeaaan 386, 128 112,679 | 360, 897 104, 626 5, 810 3, 647 19, 422 4, 406 38, 608 20, 015
Qross receipts from operations ¥________________________ 63, 529 20, 751 58, 741 18, 005 2, 680 1,477 2,107 1, 269 23, 760 13,714
Interest, not on Govcmmcnt obllgntlons“ ........ 1, 369 970 1,244 704 |- 99 226 - 26 39 1, 457 1, 159
Rents and ruya]tlcs 15, 7, 147 3,348 6,972 3,17 76 149 99 28 2, 685 3,041
Net capital gain 16 1, 386 621 698 289 677 345 11 7 1,081 233
Net gain, sales othe . 2, 200 553 477 438 345 108 1,378 7 800 331
Dividends, domestic cnrnmamous 8. 5,472 1, 049 5 330 962 15 84 127 4 1, 606 914
])xvldends foreign corporations W__ . _____ ... 206 206 10 3N IR (48 PO I, 130 38
Other lecelpts not interest on Government o igations 8 5, 209 3, 203 4, 666 2, 804 274 303 268 95 2,130 2, 564
Interest on Governiment ohligations: .
Subject to declaered value excess-profits tax 20 ______ 721 21 713 14 7 4 3 61 46
Wholly tax-exempt 2. oo ai e ccmame—ae 62 43 61 35 (] 5 () 2 124 73
otal compiled receipts 2. ..o ... 473, 521 143,256 | 440, 095 131, 040 9, 985 G, 355 23, 441 5, 860 72, 851 42,128
Dednctions:
Cost of goods sold 2 278, 580 87,358 | 257,201 80,911 4,984 3,070 16, 305 3,377 29, 185 15,827
Cost of operations %_. - 13, 481 9, 354 11, 263 8 1,019 396 1,199 716 5, 668 4,276
Compensation of officers. . ....... 12,442 6,813 11, 606 6, 160 208 327 538 326 7,579 5, 601
TRent paid on business property. 12, 308 2,108 12,139 1,934 45 59 124 115 1,085 1, 141
Repairs 2. e 9, 358 2,331 8, 865 2,128 20 16 374 187 587 428
Bad debts.. ....... 1,011 1,695 1,757 1,418 16 241 137 33 533 5,716
Interest PAId. - .o eceeeas 5,708 6,819 5,351 5,726 194 961 163 132 1,052 3, 206
Taxes ?mrl R 9, 982 5,847 9,374 4,810 342 889 266 148 2,113 2,532
Contributions or gifts 27_.._. 67 8 .61 7 5 (O) (@) @ 39 )
Depreelation ... . ... 18,397 8,141 17, 609 7,359 162 365 537 .4 1,760 2 972
Depletion. .o veeonoaana. 1,422 1,143 633 77 789 1,065 | ... .. (1) 197 "on1
Amortization 2 __________.__ (n 6 (1) 6 .. () N PN S 1 9
Net long-term capital loss 8. _______._. 940 6, 285 929 5,037 6 1,098 5 150 365 27,088
Net loss, sales other than capital assets 7. ......_..__._. 201 4, 605 200 1,805 {ooomoao. .o 2, 794 1 220 5 018
Other deductions 8. .o 60, 723 29, 354 57,965 25, 705 861 2, 289 1,897 1, 361 14, 009 13, 681
Total compiled deductions. ... ... 425, 519 171, 867 | 395, 234 151, 326 8,739 13, 569 21, 546 6,971 64,323 88, 208
Compiled net profit or net loss (331ess 49) ... 48,002 32 28,612 44, 860 3320, 286 1,246 | 87,214 1,805 | 31,112 8 029 33 46, 080
Net income or defleit 3 (50 less 32)._ 47,030 [ 998,655 | 44,790 | 320,322 L245( 27,219 1,805( #1114 7905 | 46 153
Net operating loss deduetion 9. .. ... 1, 508 57 - 3 i 153
Ineome baX 5. e 8,961 233 |l 365 |ooo_oo.. 1, 254
Declared value excess-profits tax 6. 270 64 39
Excess profits tax $5_____ e mmem e e e m e mceamaann 247 5 39
oA bAX e 9,477 | 8,788 | e 255 | ... 434\ 1,332 |
Comgnleél net Rroﬁt less total tax (50 1ess 56} - - .oooooeoae - 38,525 | 28,0612 36,072 | 20,286 091 | 87,214 1,461 | 1,112 6,606 | 2146, 080
Dividends pai '
Cash and assets other than own stock 8. _________.___ 23,964 1,477 22,764 589 812 879 388 10 4,202 5,820
Corporation’s own StoCK. .o 89 24 89 LY R I N 15 i

For footnotes, sce pp. 225-227.
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TaBLE 5.—Corporalion returns with balance sheets, 1940, by total assets classes, for all returns, returns with net income, and returns with no net
income: Number of returns, assets and linbilities, compiled receipts, compiled deductions, compiled net profit or net loss, nel income or
deficit, and dividends paid by type of dividend; also, for relurns with net income: Net operating loss deduction, tncome tax, excess profits

taxes, total lazx, and compiled net profit less total taz
PART 1. ALL RETURNS WITH BALANCE SHEETS

[Total assets classes and money figures in thousands of dollars)

—

© Dot W

Total assets classes 3¢

50,000

1,000 5,000 10,000
50 under | 100 under | 250 under | 500 under ! 4 100,000
Total der 50 under under under uuder
Total ) Under 100 250 500 1,000 5,000 10,000 | 50000 | 100,000 | Bndover
Number of returis with balance sheets 3. __ 413,716 | 225,000 61, 063 59, 0659 217,832 17, 505 17,627 2,603 2, 266 368 403
Assets: ; { 2 200,418 | 21, 185, 375
Cash#e______ . __. e 41,423,370 | 353,704 | 296,912 652, 863 866, 728 | 1,338, 164 2, 703, 054 2, 403, 641 | 6,442, 514 1 3,200, 41 , 165, 37
Notes and accounts receivable (less | 42,864, 216 | 958, 147 | 941,996 | 2,014,077 | 2,190, 578 | 2,686,580 | 7,356,183 | 3,104,673 | 6,500,120 | 2,822,418 | 14,198,543
reserve). 64| 8 S1 | 1,624,054 | 4,518, 536
Inventories. . .o e 19,463,134 | 737,764 | 693,235 | 1,330,504 | 1,203,762 | 1,322,496 | 3,362,003 | 1,434,050 | 3, 235, 7 , 624, o ale 130
& igati a. 569, 821 13, 522 23, 804 110, 104 269, 621 549,034 { 2,448,154 | 1,325,426 | 3, §92. 507 | 1,723,417 | 19,414,
32%2?‘1ﬁ?‘3§2£%¥§‘“”’”“‘ f)_l?lf? at‘ on S ggl Zﬁs,’ 747 | 192, 103 | 246802 | 670,550 | 056581 | 1, 437,957 | 6,030,730 | 3, 586, 937 110, 763, 023 | 6, 137,623 ) 50, 408,425
Capital assets % (less reserves). ... 100, 213, 967 |1, 739, 671 [2, (14, 835 [ 4, 278, 597 { 4, 036, 491 [ 4, 607,022 (12,087 500 | 5,803 840 (14,729 180 [ 0, 389 743 | 41 431, 190
Otherassets®. .. .. . . _......_.._.. 6,514,457 | 141,303 | 126, 187 258, 329 243, 408 286, 082 767, 050 393,712 | 1,048, 036 674,127 ) 2,575, 324
Totalassets . ... ... ... 320, 477,712 |4, 136, 113 14,341,921 | 9,315,933 | 9,787,169 |12, 227, 336 136, 756, 487 |18, 142, 279 |46, 404, 163 |25, 564, 708 {153, 711, 514
Liabilities:
Accounts payable._..___.__.____.__.___ 14,605,958 |1,116,439 | 753,078 | 1,259,671 | 993,820 | 988,313 | 2,293,100 | 007,004 | 2,012,031 | 800,208 | 3,572 113
Bonds, notes, mortgages payable:
Maturlty less than 1 year...__._.__. 7,986,767 | 493,108 | 308,434 726, 757 670, 434 725,203 | 1, 546,020 642, 787 913, 851 51,400 | 1,518,674
M{\t\lr.ity 1 year or more.. 49, 199, 157 731,428 885,519 | 1,981,187 | 1,835,810 { 1,977,173 { 5,133,070 | 2,376,449 | 6,664,836 | 5,208,935 | 22,403, 851
QOther liabilities 62 .. £10.209, 577 | 333,307 | 279,957 700,964 [ 1,472,962 | 2,679, 198 {10, 136, 756 | 5, 131. 862 |13, 807,382 | 7, 416, 185 | 68. 161, 003
Capl.'ta] stock, preferred.... ... _...__.. 17, 138, 056 190, 587 185, 491 459, 184 532, 068 671,441 [ 2,249,278 [ 1,042,004 | 3,174,203 | 1,944,437 6, 689, 273
Capital stock, cornmon 8____._______.__ 72,201,613 12,531,050 11,897,298 | 3,464,737 | 3,136,575 | 3,502, 882 | 9,089, 446 | 4, 178,700 | 0, 942, 499 | 5,320,314 | 29, 228, 013
Surplusreserves ... ____.._...__.__. 8, 357, 532 25, 182 33, 706 97. 317 128, 604 207, 619 809, 758 503, 187 | 1,407,293 848,133 | 4,236,734
Surplus and undivided profits 4t ________ 53, 275, 315 569, 859 716,163 1 1,748,745 | 2,002,217 | 2,609,707 | 8,093,221 | 4,155,037 | 9,904,806 | 4,308,990 | 19, 163, 481
Lessdeficit 2. .. . .. _._..__ 12,676, 263 |1, 854, 847 810,725 | 1,212,628 985,351 | 1,134,291 | 2, 595, 161 795,000 | 1,392,740 633, 893 1,261, 628
Total Habilities 8. __._________..__ 320, 477, 712 14,136, 113 |4, 341,921 | 9,315,933 | 9,787, 169 |12, 227, 336 |30, 756, 487 |18, 142, 270 |46, 404, 161 (25, 564, 708 {163,711, 614
Recelpts:
QGross sa]es. B . cimaeman 112,781,325 |7, 431, 594 |6, 100, 058 {10, 686, 972 | 8,686,474 | 8,823,221 (19, 740,971 | 7,484,302 {17,004, 576 | 6,029, 400 | 20, 604, 757
Gross receipts from operations 4_______. 23,754,114 1,029,433 |1,043, 714 | 1,621,337 | 1,232,731 | 1,174,188 | 2,574,225 | 1,164,050 | 3,557,056 | 1,812,147 | 7,645, 224
2, 460, 512 13, 206 15, 997 50, 392 71, 358 105, 409 322,043 139, 716 207, 244 163, 132 1, 281, 924

Interest, not on Government obliga-
tions. .

W e Do Wy

AWOONI" 40 SOLLSLLV.LS

%3 LUVd ‘0%61 HOI



Rents and royalties 13
Net capital goin 18
Net gain, sales other than capital
assets.!?
Dividends, domestic corporations 13__, .
Dividends, foreign corporations ______.
Other receipts, not interest on Govern-
ment obligations. s
Intercst on Government obligations:
Subject to declared valoe excess-
profits tax.20
Wholly tax-exempt 3. ...

Total compiled receipts 22 ...

Deductions:
Cost of goodssold ... ...
Cost of operations 24, ..
Coinpensation of oflicers
Rent paid on business property-
Repairs 2. oo
Bad debts. . oo.o.o....

Interest paid. ...

Taxes paid 2. ...

Contributions or gift:

Depreciation. .

Depletion. ...

Amortization%8.____..__.__

Net long-tern: capital loss 16____

Net loss, sales other than capital
assets.

Other deductions 8

Total compiled deductions...._. ...

Compiled net profit or net loss (31 less 47)..
Net income or deficit 3 (48 less 30)..._.._.._.
Net operating loss deduction 20 ____________

Tncome tax .. L . ...
Declared value excess-profits tax &
Excess profits tax 8s

Total tax ...

Compiled net profit less total tax (48 less 54).
Dividends paid: &
Cash and assets other than own stock .
Corporation’s own stock____________.____

1,039,100 | 128,275 | 108,357 | 216,684 | 138,902 | 132,042 | 209,313 | 124,418 | 227,566 | 131,285 461, 269
182,715 6,199 5,485 4 8,475 9,096 32,125 15,827 32, 441 9, 537 55,155
165,586 | 16,759 | 12,183 22, 396 18, 964 16,052 36, 932 8, 592 22,328 7,484 3,896

1,970, 418 4,011 3,737 14, 740 23, 058 34,054 | 171,984 94,131 | 315,624 | 176,485 | 1,131,695
244, 403 350 83 1,045 1,151 961 10, 390 7,615 46, 781 42,239 133, 788

1,155,240 | 85,638 | 66,440 | 117,309 96,449 | 104,164 | 215038 | 109,442 | 156, 592 68, 603 135,394
349, 788 192 935 1,767 3,811 6,920 30, 354 17,065 46,321 19,815 222, 607
423,409 286 036 1,577 4,892 10, 624 43,764 20, 710 53, 681 27,333 259, 905

145, 426, 621 (9, 616,933 |7, 357, 627 (12, 741, 784 |10, 286, 355 |10, 418, 532 (23, 456,139 | 9, 185,876 (21,850,210 | 8, 487,550 | 32,025,615
85,213,879 |5, 778, 125 |4, 821, 867 | 8,443,538 | 6,786,436 | 6,827,436 |14, 929,920 | 5,441,801 |12, 582,000 | 4,106,301 | 15,495, 316
12, 025, 787 |1, 049, 607 | 603, 5 036,060 | 686,304 | 616,192 | 1,232,880 | 476,208 | 1,489,880 | 693,008 | 4, 239,050

2,805,752 | 624,805 | 340,498 | 488,052 | 322,950 [ 267,220 | 401,000 | 106,523 | 162,420 48, 576 104, 790

1,011,621 | 208 545 | 121,883 | 166,130 } 110,846 | 102,916 | 221,380 81,300 | 165,204 92, 310 551,039

1,216,987 | 45,247 | 34,537 63, 208 60, 109 68,870 | 196,590 97, 791 240, 730 92,172 317,635
509,150 | 48,374 | 35,212 59, 522 48,124 52,028 | 118, 508 46, 808 73, 643 25, 828 91,115

2,645,789 | 53,799 | 58,037 | 122,874 | 113,252 | 126,254 [ 310,452 | 143,623 | 325154 | 241,960 | 1,130,674

4,241,210 | 159,543 | 128,579 240, 352 219,373 244, 863 642, 711 280,878 | 637,594 402,581 { 1,284,737

37, 675 1,267 1,192 2,213 2,182 2, 644 7, 356 3, 456 6,873 2,778 712

3,450,306 | 137,173 | 109,505 | 201,592 | 176,957 | 194,825 | 493,355 | 226,178 | 580,761 | 208,721 | 1,040,238

464, 718 4,207 4, 361 10, 722 13, 576 18, 503 61,427 37, 520 96, 675 44, 252 173, 385

7,494 672 249 673 220 207 1,305 802 1,471 591 1,304
652,772 | 19,083 9, 940 18, 270 18, 799 30,230 | 101,869 91,061 | 133,383 74,757 154, 481
210,449 | 25924 | 19,679 13,902 20, 271 17, 565 52,017 25,071 27,082 4,709 13,139
20,393, 410 {1,468, 518 [1,006,227 | 1,698,149 | 1,362,403 | 1,421,809 | 3,283,062 | 1,438, 653 | 3,457,025 | 1,422,073 | 3,833,601
135, 855,009 |9, 712, 080 {7, 300, 354 |12, 466, 614 | 0, 041, 811 | 9, 991, 578 |22, 054, 743 | B, 468, 720 (20, 000, 885 | 7, 548, 717 | 28, 438, 306

9,471,613 | 306,047 | 57,273 | 274,870 | 344,544 | 426,953 | 1,401,396 ) 687,156 | 1,849,825 | 938,833 | 3, 587, 309

0,048,204 | 33906,333 | 56,637 | 273,293 | 330,652 | 416,320 | 1,357,632 | 666,446 | 1,705,644 | 911,500 | 3,327, 404
120,406 | 10,791 6, 663 11, 396 9,420 9,719 19, 302 7,071 | - 14,469 6,945 24, 624

2,123,442 | 21,450 | 26,088 72,433 80,984 | 114,706 | 352,006 | 169,617 | 416,738 | 214,209 645, 101

30, 170 1, 436 1,411 , 585 2, 459 3,020 7,517 3,196 , 318 706 2, 522
371, 268 720 1,989 7,857 10, 623 16, 841 63,755 39, 086 84,190 30,037 116,182

2,524,901 | 23,615 | 30,338 82,876 | 102,366 | 134,507 | 424,177 | 211,899 | 506,256 | 244,953 763, 804

6,046,712 [31119,662 | 26,885 | 101,095 | 242,177 | 202,386 | 977,210 | 475,258 | 1,343,060 | 693,830 | 2,823, 505

6,010,066 | 55770 | 65128 | 153,742 | 186,045 | 210,740 | 748,950 | 300,120 | 1,130,132 | 642,507 | 2,416,916 |
136, 275 1,713 2, 659 7,662 10, 953 9,740 26, 737 9,442 18, 768 8, 962 29, 638

Yor footnotes, seo pp. 225-227.
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Tasre 5.—Corporation returns with balance sheets, 1940, by fotal assets classes, for all returns, relurns with net income, and returns with no net
income: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or
deficit, and dividends paid by type of dividend; also, for returns with net tncome: Net operating loss deduction, income tazx, excess profits

tazes, total tax, and compiled net profit less total tax—Continued
PART IL. RETURNS WITH NET INCOME ?

[Total ts cl and money figures in thousands of dollars]
> Total assets classes ¥
10,000 50,000
50 under | 100 under {250 under|500 under|1,000 under|5,000 under ' 4 100,000 and
Total Under 50 ’ ' under uunder '
100 250 500 1,0 5,000 0,000 50,000 100,000 over
1 | Number of returns with balance sheets 35____. 207, 270 87,705 34, 656 37,250 18, 802 12,043 12, 545 1,924 1,742 292 31 1
Assels:
2 Cash 8 s 35,548,060 { 213,847 | 219,833 520,059 | 704,824 |1,064,839 | 3,092,212 | 1,887,763 | 5,381,162 | 2,731,175 | 19,132,203 | 2
3 Notes and saccounts receivable (less [ 35, 966, 789 500, 378 627,196 | 1, 513,460 (1,733,908 |2, 145,014 | 5,840,752 | 2, 515,834 | 5, 550, 957 | 2,421,219 | 13,118,072 3
reserve).
4 Toventories. . oo ooo . 17,138,158 | 385,885 | 481,207 | 1,028,144 | 996,961 11,128,194 | 2,058,886 | 1,286,718 | 3,005,684 | 1,583,334 | 4,283,145 | 4
] Investments, Government obligations 37__{ 19,284,114 7,791 15,840 85,375 | 209,446 | 412,050 | 1,741,880 980,233 | 2,824,168 | 1,310,836 | 11,696,496 | &
6 Other investments 47, 809, 5385 79,452 | 129, 265 378, 509 574, 947 871,705 | 4,019,352 | 2,485,031 | 7,342.285 | 4,192,597 | 27,744, 543 [(]
7 Capital assets 38 (less reserves).....oo..... 68,962,915 | 675220 | 048,567 | 2, 220, 549 |2, 254, 622 (2, 614,619 | 7,473,941 | 8, 699, 579 {11,372, 563 | 7,453,361 | 29, 943, 885 7
8 Obher BSSets ® . oo eaees 3,949,239 | 66,629 | 66,721 | 154,031 | 157,840 | 186,795 | 515049 270,447 | 600,640 | 458,042 | 1,383,143 | 8
9 Total assets 3. _ .. . oo ..o 228, 658, 869 [1,919, 211 2,479,679 | 5.906, 127 |6, 632, 647 |8, 423, 216 |26, 242, 065 {13, 435, 506 |36, 167, 468 |20, 150, 564 |107,301,486 | 9
Liabilities: .
10 Accounts payable_ . __._______.__.__..__.. 10, 529,236 | 405,871 | 407,052 775,378 | 665,712 | 679,200 { 1,629,843 703,098 | 1,646,165 702,090 | 2,914,828 | 10
Bonds, notes, mortgages payable:
1 Maturity lesss than 1 year... 5,425,236 | 176,082 | 204,625 441,450 | 426,158 | 450,814 | 1,037,394 424, 466 669, 964 268, 288 1,324,909 | 11
12 Maturity 1 year or more. 28,654,902 | 184,740 | 312 541 794,162 | 772,703 | 804,197 | 2,163,773 | 1,175,410 | 4,148,084 | 3, 647,242 | 14,652,050 | 12
13 Other liabilities 82 __ _______ 67,817,864 121, 886 143,315 513,407 11,083,827 {1,937,312 { 7,119,670 | 3,585,003 | 9,028,421 | 5,261,642 { 38,123,383 | 13
14 Capital stock, preferred._. 13, 146, 379 52, 752 82, 571 248,839 | 324,948 | 448,330 | 1,482,772 785,802 | 2,532,068 | 1,613,721 5,573.577 | 14
15 Capital stock, common 8. _ 55,834,136 | 954, 131 984,699 | 2,069,191 |2,000,211 12,314,888 | 6,460,107 | 3,178,958 | 8,312,723 { 4,421,071 { 25,138,157 | 15
16 Surplus reserves #..______. 6, 768, 550 12,177 20, 058 62, 455 86,660 | 135,321 567, 955 378,497 | 1,078, 568 620,530 | 3,806,330 ( 16
17 Sur]i)[lus and undivided profit: 43,142,462 | 330,362 499, 366 | 1,276,203 |1,496,120 (1,937,053 | 6,314,300 | 3,405,093 | 8 200,157 | 3,714,255 | 15,969, 554 | 17
18 -ess deficit 4 2,659,806 | 318,783 | 174,547 274,959 1 223,693 | 283,907 532,848 200, 910 349, 581 99,274 201,380 | 18
18 Total liabilities .. ... .. ... ... 228, 668, 869 (1,919,211 '2, 479,679 | 5,906,127 |6, 632, 647 {8, 423, 216 '26, 242, 965 (13, 435, 506 136, 167, 468 {20, 150, 564 (107, 301,486 | 19
Receipts: : ! !
20 Grosssales 3_ . .. . i..... 99,231,078 14,128,708 4,540,332 | 8,720,861 7,458,729 17,690,111 117,793,703 | 6,811,291 15,054,172 | 5,843,237 | 20,280,033 | 20
21 QGross receipts from operations 14 .1 17,842,535 1,018,298 | 724,051 | 1,212,050 942,393 920, 845 | 2,011,037 921,401 | 2,941,522 | 1, 536, 103 5,014,835 | 21
22 Interest, not on Government obligations_.| 1, 410, 234 7,571 10, 979 38,773 57, 665 83,714 247,735 104, 752 214, 342 121, 630 523,173 | 22
23 Rents and royalties 8. .. ... .. __...... 1,242, 248 58,271 58, 956 126, 447 93,018 92, 753 191, 306 93,477 174,053 100, 572 253,394 | 23
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Netcapltal gain 10
Net gain, sales other than capital assets 17__
Dividends, domestic corporations ¥______
Dividends, foreign corporations ¥__....._.
Other re('e)pts, not interest on Govern-
ment obligations.»®
Interest on Government obligations:
Subject to declared value excess-
wproﬂts tax.20
holly tax-exempt 2 .. ... ...

Total compi]ed recelpts 2. ...

Deductions:
Cost of goodssold 23 ... ...
Costof operations M__ . __.._ ... ..
Compensation of officers...___.______.____
Rent paid on business property-._..___..
Repairs . e
Bad debts. ...

Depreciation........
Depletion.._....
Amortization 2.__.__._.

Net long-term capital loss
Net loss, sales other than capital assets 17
Other deductions %

Total compiled deductions. —.._.._.....

Compiled net proﬁt (311e5847) _oecvamanne
Net income 3 (48 1ess 30) ... ...
Net operating loss deduction 20

Income tax & ... iiiiaaas
Declared value excess-profits tax ¢
Excess profits tax 85_.

Total taX. oo e cmaaeae

Compiled net proﬂt less total tax (48 less 54)..
Dividends paid:
Cash and assets other than own stock 8. ..
Corporation’s own StocK . _.ooo oo

153, 941 3,727 4,322 5,438 6, 562 7,598 25,157 12,053 27, 604 7,649 53,833
127,283 10, 109 8,016 15, 271 13, 987 12,832 30,096 , 510 19, 443 7,301 3,719
1,806, 262 4,306 3,046 13,042 | 20,010 | 30,014 | 155,305 83,661 | 200,779 | 158,955 | 1,047,153
237,293 321 54 1,016 1,103 843 9, 612 , 146 44,709 41, 848 130, 570
023,803 | 45,392 | 46,284 00,048 | 80,004 | 81,212 | 179,646 82,030 | 135,049 63,998 120, 140
278, 380 114 862 1,473 3,229 5,730 23,892 14, 215 40, 051 15, 967 172,847
199, 614 >185 535 1,142 3,453 7,189 28, 685 13,875 35,403 16, 591 92, 577
123,452, 509 |5, 276, 982 |5, 397, 438 (10, 234, 559 |8, 680, 053 |8, 932, 843 120,696,174 | 8,150,400 (19,877,127 | 7,013,850 | 28,203,174
74,421, 455 |3, 184 857 |3, 566,192 | 6,851,802 |5,788,302 |5, 922, 566 13,355,836 | 4,031,935 (11,664,830 | 8,985,826 | 15,169, 259
732, 931 7,084 | 417,525 | 705224 | 542,319 | 514,645 | 1,003,495 { 391,048 | 1,253,607 | 557,607 | 2 810,197
2,230,406 | 344,027 | 255,700 { 400,807 | 278,201 | 231,680 | 350,688 03,927 | 144,733 41,977 97, 575
1,364,732 | 132,007 | 80,267 | 125,402 | 88,105 | 79,428 | 179,188 65,004 | 140.233 70,175 404,922
20,400 | 20,609 41,505 | 42,081 { 50,934 | 159 223 84,880 | 219,205 86, 648 308, 626
20,533 | 21,012 39,058 | 81,916 | 31,765 64,188 26, 762 50,496 18,742 74,619
19,621 | 27,034 63,233 | 62,804 | 69,815 | 175031 84,166 | 233,935 | 165,815 706, 026
77808 | 80,464 | 162,820 { 155338 | 172,360 | 500,644 | 217,634 | 548,008 | 365500 { 1,008,975

785 991 2,039 2,178 2,621 7,341 3,450 6,873 2,779 7,
61,358 | 64,445 | 130,250 | 121,349 | 134,609 | 366,658 | 177,322 | 494,707 | 265,574 053, 493
.2, 825 3,083 7,450 0,813 | 11,016 39, 666 29, 490 70,673 29, 594 159, 414
281 178 511 169 168 1,040 1,470 591 1,304
575 860 3,602 5,780 | 10,489 37,041 23, 163 63,898 27, 528 79, 914
52, 601 777 726 1,926 2,081 2, 830 11150 5, 056 12,792 3,090 11,218
15,571,502 | 718,751 | 681,762 | 1,278,321 |,089,982 |1,135,652 | 2,715,883 | 1, 1ss 237 | 2,889,246 | 1,228,087 | 2,642,582
112, 184, 500 (5, 121, 778 |5, 20, 866 | 9, 813, 950 |8, 220, 509 |8, 371, 527 (18, 970, 972 | 7,323, 824 |17, 795, 696 | 6, 849, 630 | 24, 405, 829
11,268,009 | 155,204 | 176,571 | 420,599 | 459,543 | 561,316 | 1,725,202 | 826,576 | 2,081,431 | 1,064,221 | 8,797,345
11,068,395 155039 | 176,036 | 410,458 | 456,000 { 554,127 ( 1,606,518 { 812, 701 | 2,046,028 | 1,047,630 | 3,704,768
120,406 | 10,791 6, 668 11,396 9,420 9,719 19, 302 7,071 14,469 6,945 24, 624
2,123,442 { 21,450 { 26,088 72,433 | 89,284 | 114,706 | 352,006 ( 160,617 ( 416,738 | 214, 209 645, 101
30, 170 1,436 1,411 2,585 2,459 020 7,517 3,196 5,318 2, 522
371, 288 720 1,989 7,857 | 10,623 | 16,841 63, 755 39,086 84,199 30, 037 116,182
2,524,901 | 23,615 | 30,388 82,876 | 102,366 | 134,567 | 424,177 | 211,890 | 506,256 | 244,953 763, 804
8, 743, 109 131, 689 146, 183 337,724 357,177 426,749 | 1,301,025 614, 678 | 1, 575, 175 819, 267 3, 033, 541
5,837,808 | 49,781 | 59,607 | 147,264 | 174,457 | 213,046 | 724,495 | 374,765 | 1,101,350 | 624,158 | 2,368,875
127, 386 ,392 2,483 7,202 | 10,757 8,994 33, 274 6, 860 18, 634 , 28, 738

For footnotes, sce pp. 225-227.
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TABLE 5.-—Corporation returns with balance sheets, 1940, by total dssets classes, for all returns, returns with net income, and refurns with no net
income: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or

deficit, and dividends paid by type of dividend; also, for returns with net income: Net o

tazes, total tax, and compiled net profit less total taz—Continued

PART III. RETURNS WITH NO NET INCOME?

[Total assets classes and money figures in thousands of dollars]

perating loss deduction, income taz, excess profits

—

DI LN

Total assets classes ¥

1,000 6,000

10,000

50,000

50 under | 100 under| 250 under| 500 under 100,000
Total Under 50 under under under under ’
100 250 500 1,000 5000 | 10,000 | 50,000 | 100,000 | Bndover
Number of returns with balance sheets #___._____ 206,446 | 137,295 26,397 21,809 9,030 5,462 5,082 679 524 76 92
Assets:
5, 875, 301 139, 857 77,020 132, 804 161,804 | 273,324 | 1,010,841 515,878 | 1,061,352 | 469,240 | 2,033,171
6, 897, 427 457, 769 314, 800 501, 517 456, 670 541,567 | 1,515,431 588,839 | 1,039, 163 401,200 | 1,080,472
e 2,324,976 | 351,879 | 212,027 | 302,360 | 206,802 194, 302 404,017 | 147,331 230, 097 40,720 235, 440
Investments, Government obligations % _ 10, 285, 707 5,731 8, 064 24,728 60,175 136, 985 706,274 | 345,194 868,339 | 412,580 | 7,717,637
Oth(_%l' investments___.__.__.____..__.._ 32,619, 161 112, 651 124, 537 202, 051 381, 634 566,252 | 2,011,384 |1,101,006 | 3,420,738 (1,945,026 {22, 063, 883
Capital assets 3 (less reserves). 31, 251,052 |1,064, 342 {1,060, 318 12,052,048 (1,801,869 |1,892,402 | 4, 613, 568 |1,894,261 | 3,349,617 |1,920,382 |11,487, 244
Other assets ®________________. .. 2,565,218 | © 84,674 | 59,466 | 104,209 | 85568 | 99,287 | 262,007 | 114,265 | 357,387 | 216,085 | 1,192,181
Total assets 8 . oo 9),81$, 842 12,216,902 11,862,242 |3, 409,806 i3, 154,522 13,804,120 {10, 513,522 4,706,774 {10,320,693 {5,414, 234 146,410,027
Liahilities:
Accounts payable______._____.__._____...._.. 4,166,722 | 710,568 | 346,027 | 484,203 | 328,105 | 309,113 | 663,347 | 203,006 | 365,866 [ 98,118 | 657,285
Bonds, notes, mortgages payable: .
Maturity less than 1 year_.__ 2,561,531 { 317,026 103,800 | 285,307 | 244,276 | 274,389 508,635 | 218,321 243, 836 82, 202 103, 678
Maturity 1 year or more._. 20,544,255 | 546,688 | 572,979 |1,187,025 |1,063,107 |1,172,976 } 2,070,197 1,201,039 | 2,516,753 |1,561,692 | 7,751,800
Other liabilities®2.__________. 42,301,712 | 211,422 | 136,643 | 277,557 | 389,135 | 741,886 | 3,017,086 |1, 546,860 | 3,878,961 |2, 154, 543 30,037, 620
Capital stock, preferred._ 3,091,677 137, 836 102, 919 210, 344 207, 150 223, 102 766, 506 256, 173 641, 236 330,716 | 1, 115,696
Capital stock, common 16, 457,478 |1, 576, 919 912, 599 (1, 395, 546 |1, 136,364 {1, 187,994 | 2, 29, 339 999, 842 | 1, 629, 776 809, 243 | 4, 089, 856
Surplusreserves 40 .. _._____.__._.___..__ 1, 588, 982 13, 005 13, 648 34, 861 41,944 72,298 241,803 | 124,691 388,725 | 227,603 430, 404
Surplus and undivided profits 41.____ 10, 132, 853 239,497 | 219,797 | 472,542 | 506,097 | 672,744 [ 1,778,022 | 740,843 | 1,704,640 | 594,735 [ 3, 103,027
Tessdefleit 4 o .. 10, 016, 367 {1, 536, 058 636, 178 937, 670 761,658 850, 383 | 2,062,313 594,080 | 1,043,158 534,620 | 1,060, 239
Total Habilitles 3. . ... 91, 818,842 (2,216,902 |1, 862, 242 |3, 409, 806 |3, 154, 522 |3, 804, 120 |10, 518, 522 |4, 706, 774 [10,326, 693 |5, 414, 234 |46, 410, 027
Receipts:
Grosssales 13 ..o imeaas 13, 650, 248 13,302,886 {1,559,725 |1,957,111 11,227,745 1,133,110 | 1,956,268 | 673,011 | 1,140,404 186,163 413,824
Gross receipts from operations M..________ 5011,579 | 011,135 | 319,662 | 409,236 | 200,338 | 253,343 563,188 | 242,658 615,534 | 276,045 | 2,030, 300
Interest, not on Government obligations. 1,050, 278 5, 726 5,018 11,619 13,793 21, 684 74, 308 34,963 82,002 41, 503 758, 751
Rents and royalties 5. ... ceevueeoan €96, 853 70, 004 49,401 90, 238 45,974 40, 189 78,007 30, 941 53, 512 30,713 207,875
28,774 2,472 1,163 2,038 1,913 2,308 6, 968 3,774 4,837 1,888 1,323

Net capital gain®_______ . _____ .. __.___..

>
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Net gain, sales other than capital assets 17___-.
Dividends, domestic corporations 8 _.__._____
Dividends, foreign corporations ®.____.__.____
Other receipts, not interest on Government
obligations. 8

Interest on Government, obligations:
Sutbjec;g 1o declared value excess-profits

ax. ’
Wholly tax-exempt __ .. . __._..__..._.

Total compiled receipts 3 ___.____.__._.

Deductions:
Cost of goods sold 28__
Cost of operations 34____
Compcasation of officers......__.
Rent paid on business property..
Repairs 2 s
Bad debts._..
Interest paid.
Taxes paid 6. __ ... ____
Contributions or gifts
Depreciation.._........
DEPIBHOM. oo
_Amortizalion 8
Net long-term capital loss 16__________.___.
Net loss, sales other than capital assets 17__
Otler deductions 80 . .

Total compiled deductions. ... ._____

Compiled net loss (31 1858 47) - nvecocecmccmaene
Defleit 8 (48 less 30) - oo oe ool
Dividends paid: ¥
Cash and assets other than own stock 8______
Corporation’s own stock..__._._.__

38, 303 6, 650 4,168 7,125 4,977 3,220 6, 836 2,081 é, 885 184 176
164,156 605 691 1,698 3,048 4,041 16,678 10,479 24,845 17,529 84, 542
7,181 29 30 29 48 118 778 469 2,072 391 3,217
231, 447 40, 246 20,156 27,351 16, 446 22,952 35,392 27,412 21,543 4,695 15, 264
71, 409 78 74 294 582 1,190 6, 462 2,851 6, 270 3,848 49, 760
223,795 122 101 435 1,439 3,435 15,079 6,835 18,279 10, 742 167,328
éi,974,l122 4,339,952 1,960,189 |2, 507,226 {1, 606,302 |1, 485,689 | 2,759,965 1,035,476 | 1,973,083 | 573,700 | 3,732, 441
10,792, 424 |2, 501,268 |1, 258, 675 (1,591,786 | 098,133 | 904,871 | 1,574,084 | 509, 816 917,259 120, 475 326, 057
3,202,856 | 512,523 | 188,064 | 231,745 | 143,985 1 101,548 229, 394 85, 250 236,183 | 135,311 | 1,428,854
626,345 | 280,778 84,798 88, 145 44, 668 35, 549 50, 312 12, 596 17,687 4, 599 7,216
546, 839 168, 539 41, 615 40,737 22,741 23,487 42,192 16, 356 24,971 22,135 146,116
182,876 24, 847 13,928 21,703 18, (128 17,944 37,367 12,912 21,525 5,523 2
220,089 | - 27,841 14, 200 20, 464 16, 208 20, 263 54,320 20, 044 23,147 7,086 16, 497
1,037,390 34,179 30, 983 59, 341 50, 448 56, 440 134, 521 59, 457 111,219 76, 1565 424,648
890, 660 81, 647 48,115 77,523 64,034 72, 502 142, 068 63, 244 88, 636 37,081 215, 761
9 481 201 174 4 24 15 | - [ 30 I [ 9
689, 540 75,815 45, 060 71,342 55, 608 60, 216 126, 698 48, 856 86,054 33, 147 86, 745
100,796 ) 1,472 1,28 3272 3763 | 6,688 2,761] 8081 26002 14,688 13,970
082 392 73 161 51 39 285 § oo b2 S I
399, 922 18, 508 9,079 14,668 13,019 19, 741 64, 827 68, 798 69, 485 47,229 74, 567
1686, 847 25, 147 18,953 11,976 18,190 14, 685 40, 867 19, 115 14, 290 1,703 1,921
4,821,908 | 749,787 | 324,466 | 419,820 | 272,421 | 286,157 565,079 | 250,416 568,679 | 193,986 | 1,191,109
2:3, 770,419 |4, 591, 202 (2, 079,488 |2, 652,955 [1,721,302 {1,620,051 | 3,083,771 |1,174,896 | 2, 205,180 | 699,088 | 3,942,477
1,706,397 | 251, 251 119,298 | 145,729 | 114,999 | 134,363 323,806 | 139,420 232;, 106 | 125,388 210, 036
2,020,192 | 251,373 | 110,400 | 146,164 | 116,438 | 137,708 338,886 | 146,255 250,385 | 136,130 377,364
181, 260 " 5,908 5, 521 6,478 12,488 6, 694 24, 464 15, 364 37,7713 18,439 48, 041
8,888 321 176 370 197 745 3,463 2,582 134 |l 900

For footnotes, see pp. 225-227,
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Tasre 6.—Corporation returns with balance sheets, 1940, by total assets classes
net income:® Number of returns, selecled assels and liabilities, selecled receipls,
assets other than own stock; also, for returms with net income, the total taz.

[Total ts cl and

Num-
: ber of Notesand Capital Total Accounts
Total assets [returns| .4, 4 | accounts | Inven- Invest- | assets3 | assets— and motes
classes 42 with receiv- tories ments 4 | (less re- Total Able 6
’%alanct; able 4 serves) |Habilities | PAYaLIE
|sheets *

ALL INDUSTRIAL GROUPS—

213,847 | “500,378 385, 885 87,242 675,220 | 1,919 211 581, 953
219, 883 627, 106 481, 207 136, 105 948,567 | 2,479,679 611,677
520,069 | 1,513,460 | 1,028. 144 463,884 | 2,226,549 | 5,906,127 |1, 216,828
704,924 | 1,733,908 996, 961 784,392 | 2,254,622 | 6,632,647 | 1.001.870
1,004,839 | 2,145.014 | 1,128,194 | 1,283,755 | 2.614.619 | 8,423.216 | 1,130, 014
3,692,212 | 5,840,752 | 2,958,886 | 5,761.232 | 7,473,941 | 26,242,965 | 2,667, 237
1,887,763 | 2,515,834 | 1,286,718 | 3,466,164 | 3,999,579 | 13,435,506 | 1,127, 564
5,381,162 | 5 550,057 | 3,005 684 110,166,453 |11,372,563 | 36,167,468 | 2,316, 130
2,731,175 | 2,421,219 | 1,583,334 | 5,503,434 | 7,453,361 | 20, 150, 564 971,377
19,132,203 113,118,072 | 4,283,145 139,441,038 i29, 943, 885 (107, 301,486 | 4, 230, 823

Total. .. |207, 270 (35, 548, 069 {35, 966, 789 {17, 138, 158 |67, 093, 699 |68, 962, 815 (228, 658,869 |15, 054,472

ALL INDUSTRIAL GROUPS—

139, 857 457,760 351, 879 118,382 | 1,064,342 | 2,216,902 | 1,027, 504
77,029 314, 800 212,027 132,602 | 1,066,318 | 1,862,242 539, 836
132,804 &01, 517 302, 360 316,779 | 2,052,048 | 3,409,806 769, 601
161, 804 456,670 206, 802 441,809 | 1,801,869 | 3,154,522 572,384
273,324 541, 567 194, 302 703,237 | 1,992,402 | 3,804,120 ‘583, 503
1,010,841 | 1,515,431 404,017 | 2,717,658 | 4,613,568 | 10,513,522 | 1,171, 982
515, 878 588, 839 147,331 | 1,446,200 | 1,894,261 | 4,706,774 422,317
1,061,352 | 1,039,163 230,097 | 4,289,077 | 3,349,617 | 10,326,693 609, 752
468, 240 401, 200 40,720 | 2,357,607 | 1,929,382 | 5,414,234 180,320
2,033,171 | 1,080,472 235,440 |30, 381, 510 {11, 487,244 | 46, 410, 027 850, 963

Total.._|206,446 | 5,875,301 | 6,897,427 | 2,324,976 |42 904,869 (31,251,052 | 01,818,842 | 6,728, 253

TOTAL MINING AND QUARRYING—

2. 865 4,934 705 857 17,287 27,388 8,474
3,769 7,608 1,041 1,753 25,488 41,151 9 304
9,788 20,311 3, 659 6,492 71,081 115,975 23,948
13,939 22,046 5, 681 12, 200 93, 396 153, 428 24,654
16,120 31,485 5, 751 16,146 124,571 199, 222 30,046
53, 280 67,153 28, 247 93, 268 397,363 659, 237 52,617
38,877 44, 907 17, 562 28, 828 243,739 443, 158 39,935
115, 579 77,342 72,637 237,139 608,203 | 1,126,709 72,331
45, 182 9. 597 29, 299 82, 434 196. 838 3170, 656 4,369

117,738 | 109,905 88, 638 565,955 | 9G1,324 | 1,996,772 61, 504
Total_..| 3,669 | 418,135 | 396,188 | 253,220 | 1,105,063 | 2,739,380 | 5,063,606 | 327,182

TOTAL MINING AND QUARRYING—

6,446 1,172 2,436 33, 667 48, 567 28,755

7,209 1,720 3, 668 43, 107 60, 416 25, 448
13,463 3,204 9, 586 91, 666 127,184 36. 096
13,834 2,654 10, 489 107,157 144, 353 36, 043
14, 818 3,877 15,478 138, 531 186, 466 47.177
47,902 12,157 67,743 414, 316 574, 890 96, 308
18,468 6,739 29, 004 191,943 264, 653 44, 536
28,030 18, 965 83.132 446, 382 602, 997 108, 542

9,228 5, 662 28, 899 225, 629 289, 262 , 407

159, 397 56, 148 250,436 | 1,692,400 | 2,208,788 426,313

For footnotes, see pp. 225-227.
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and by major industrial groups,’” for returns with net income and relurns with no
compiled net profit or net loss, nel tncome or deficit, and dividends paid in cash and

figures in thousands of doliars]

Surplus and| Gross sales

Bondsand . undivided | and gross Total Compiled : Divi-
mortgages 3?,8};?3 profits 4 receipts compiled | net profit D(T)?d;%%‘;ﬂe E&%} dends
payable 47 (less defi- | from opera- | receipts 2 | or net loss paid &

cit) 42 tions &0

RETURNS WITH NET INCOME

184, 740 | 1,006, 882 23,750 | 5,147,006 5,276, 982 155, 204 155, 039 23, 615 49, 781

312,541 | 1,067, 271 344,877 | 5,264,384 5,397, 438 176, 571 176, 036 30, 388 59, 607

794,162 § 2,318,032 1,083, 70 0,941,011 | 10, 234, 550 420, 599 410, 458 82,876 147,264

772,703 | 2,325,159 { 1,359,088 | 8 401,122 8, 680, 053 459, 543 456,090 | 102,366 174, 457
1,7

804, 197 | 2,763, 227 88,460 | 8,010, 956 8, 932, 843 561, 316 554, 127 | 134, 567 213, 046
2,163,773 | 7,042,879 | 6,349,406 { 19,804,740 | 2C, 696,174 | 1,725,202 | 1,696, 518 | 424,177 724, 495
1,175,410 | 3,964,849 | 3,582,680 7,732,692 8, 150, 400 826, 576 812,701 | 211,899 374, 765
4,148,084 {10,845,691 | 8,929,143 | 18,805,604 | 19,877,127 | 2,081,431 2,046,028 | 506,256 | 1,101,359
3,647,242 | 6,034,792 | 4,235 511 | 7,379,340 7,913,850 | 1,064, 221 1,047,630 | 244,953 624, 158
14,652, 050 |30, 711,734 | 19, 574,495 | 25,895,767 | 28,293,174 | 3,797,345 | 3,704,768 | 763,804 | 2,368,875

28,654, 902 |68, 980, 515 | 47, 251,116 | 117, 073, 613|123, 452, 599 |11, 268, 009 | 11,068, 395 | 2, 524, 001} 5, 837, 806

RETURNS WITH NO NET INCOME

546,688 | 1,714,755 {52 1,283, 556 | . 4, 214,021 4,339,952 | 8251,251 | 33 251,373 : 5,998

572,979 | 1,015,518 | 52402, 733 | 1,879,388 1,960, 180 | 33119,298 | 33 110,400 |... 5,521

1,187,025 | 1,605,890 | 52430,267 | 2,360,398 2,507,226 | 33 145,720 | 146,164 |... 6,478

1,063,107 | 1,343,513 | 213,617 ; 1,518,083 1,606,302 { 33 114,999 | 33 116,438 |__. 12,488

1,172,976 | 1,411,096 | 52105, 341 1,386,452 1,485,689 | 33134,363 | 33 137,798 6, 6

2,970,197 | 3, 395, 845 62 41,688 |° 2,519, 467 2,759,965 | % 323,806 | 9 338, 886 |. 24, 464

1,201,039 | 1,256,015 280, 544 916, 669 1,035, 476 | 33 139,420 | 33 146, 255 |_ 15, 364

2, 516,763 | 2, 271,011 1,050,215 | 1,755 938 1,973,083 | %3 232,106 | 33250,385 |. 37,773

1, 561,692 | 1, 229, 959 287,719 462, 207 573,700 | 33125,388 | 33136.130 . 18, 439

7,751,800 | 5,205,552 | 2,564,002 | 2 444,214 3,732,441 | 33210,036 | 377,364 |..._...._. 48,041

20,544, 255 (20,449, 154 | 1,705,468 | 19,461,827 | 21,974,022 (381,796,397 {33 2,020,192 | . .._.__ 181, 260

RETURNS WITH NET INCOME

1, 960 38, 804 6219, 811+ 43,870 45,329 4,088 4,085 857 2,960

3, 346 24, 848 262 50,076 51, 468 4,162 4, 160 734 2,572

11, 840 64, 233 7,875 | | 126,622 130, 935 12, 527 12, 523 2,611 8,431

16,030 74,327 27,560 | © 156,778 5 15, 880 15, 866 3, 580 10,472

16, 259 90, 097 49, 396 163, 330 169, 408 14,707 14, 667 3,298 8,797

56, 762 274, 615 242,761 | . 367,117 382,921 | ° 42,011 42,751 9,978 28,084

54, 768 157,508 174,475 216,030 226, 538 26, 847 26, 763 6, 185 18, 917
136, 118 446, 259 423, 650 511, 266 534, 025 65, 516 65, 327 14,812 60, 07,

38, 230 106, 212 211,931 134, 10 139, 392 25, 146 25, 058 5, 550 33,940

152: 152 850, 654 800, 024 513, 574 550, 767 lOOz 832 100, 630 19, 404 91; 852

487,455 | 2,122,557 | 1,918,124 | 2,282,756 | 2,391,450 312, 617 311,830 66, 897 266, 101

RETURNS WITH NO NET INCOME

15,812 67, 462 2 70, 449 45,389 47,360 | 310, 308 319, 308
13, 901 59, 006 82 45, 580 34,026 35,580 | 3315, 364 3 15,365
21. 524 93, 955 52 34, 518 64,780 68,094 39,232 339,236
24, 662 104, 524 2 30, 202 53,655 56, 182 39,910 39,916
38,317 93,715 8210, 226 66,41 2 69, 311 39, 686 330,692
105, 233 269, 365 75,616 187,70 5 196,925 { 19,398 319, 448
70,714 114, 984 17, 368 88,373 94, 491 37,761 37,767
117,102 245, 436 121, 806 182,013 189,942 } 316, 501 3 16, 542

160, 949 114,154 25,072 66,203 69, 774 32,417 32, 4%

568, 216 | 1,162, 600 19, 241 788,557 827,650 | 3 100,576 | 100,695 j__.._.__... 13,781
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TasLe 6.—Corporaiion returns with balance sheels, 1940, by total assets classes
net income:® Number of returns, sclecled assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax—Con.

{Total assets classes and money

Num-
ber of Notes and Capital Total Accounts
Total assets [returns| .. 3 | accounts | Inven- Invest- assets 38 assets— | ;14 notes
.classes 43 with ’ receiv- tories ments % | (less re- Total mrablo 4t
halance able # serves) |liabilities % | P3¥3Die
sheets 3
MINING AND QUARRYING: METAL MINING—
55 320 186 52 48+ 856 1,525 1,212
36 444 300 66 186 1,500 2,628 &60
71 1,734 1, 260 540 290 7,345 11, 579 2,236
55 3,007 1,451 1,185 912 12,097 19, 522 2,389
38 2,898 2,784 1,026 2,176 16,398 25, 892 3,375
65 12, 539 9,245 | 10,497 22,709 98,611 157, 765 7,786
16 17,630 14,732 8,277 26,121 46, 584 116, 848 3,408
16 61, 827 15, 030 43,171 54,775 171,243 352, 663 28,443
3 32,904 7,019 11,733 78,704 97, 597 232, 951 3,430
6 108, 821 50, 937 81, 366 510, 730 608,101 | 1,427,320 52, 255

361 242,123 102, 944 157,914 696,650 | 1,060,332 | 2,348,724 105, 094

MINING AND QUARRYING: METAL

226 364 64 311 3, 800 5, 207 3,176
400 666 194 477 7,765 10, 082 2, 581
363 927 316 1,682 19, 162 23,652 5, 546
763 1,762 228 - 1,967 24, 760 30, 379 6, 047
458 1, 854 1,055 4,687 34,916 44, 902 5, 804
1,630 6, 050 2,798 8,128 126, 151 147,822 11, 379
203 2, 550 612 78 24, 545 28,712 1,014
940 2,847 2,368 8,771 81,191 100, 636 32,791

Total...| 781 4,983 17,021 7,635 26,102 | 322,279 391,392 | 68,337

MININ'G AND QUARRYING: ANTHRACITE

120 24 3 160 394 154
87 6 37 148 337 63
832 132 87 1,939 3,445 1,490
812 245 201 1. 564 3, 431 1,716
1,421 208 603 1,324 4,217 804
204 105 148 491 1.002 71

4, 811 943 3,427 11, 149 24, 258 8 218
184 22 3,004 22,329 30, 188 3,114
4,120 1,388 20, 646 102,874 137, 544 1,448
12,092 3, 280 28,156 141, 977 204, 816 17,079

MININ'G AND QUARRYING: ANTHRACITE
28
2]

95 38 355 612 1.960

85 3 224 388 183
<675 15 20 983 2,077 1,139
314 48 162 725 1,393 1,116

486 217 566 1,081 3,101 1, 480

851 378 5.003 6,969 14,239 2,186

2,377 490 3,308 2,158 8,422 593
""" 6,684 | 4,784 | 15,600 | TI01,2787| 143,110 |77 626
11, 567 6,123 | 24,888 | 113,768 | 173,341 | 11,283

For footnotes, see pp. 225-227,
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and by major indusirial groups,’ for returns with net income and relurns with no
compiled net profit or nel loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

. Surglus dalilid Gr%ss sales ) c

Bonds and ; undivide and ‘gross Total ompiled ; Divi-

mortgages g:ggg‘?g profits 9 | receipts | compiled | net profit ‘\f:_tdg}fc‘;ﬁe }‘a‘ﬁ?} dends

payable 4 (less defi- | frornopera -| receipts # | or net loss paid 4

cit) 42 tions &
RETURNS WITH NET INCOME

197 4, 068 82 4, 205 5,359 5, 446 704 704 134 452
234 1,897 52 419 5,722 5, 816 468 468 107 435
1,459 6, 826 37 12,055 12, 266 1,374 1,374 308 610
4,918 15. 108 82 4, 362 18, 559 19, 045 3,477 3,477 830 3,343
1,001 15, 191 -4, 850 18,938 19, 264 2,002 1,985 435 1,362
6, 763 77,527 67,175 75,367 77,927 11, 605 11, 574 2,787 8, 796
553 40, 762 66, 211 68. 435 70, 630 12, 224 12, 163 2,927 10, 616
12, 063 143, 167 130,412 197,951 200, 773 39, 351 39,275 9, 526 33, 906
11, 000 68, 937 140. 898 85.436 90, 349 17, 878 17,790 3, 805 14,840
62, 169 700, 238 560, 007 388, 064 419,775 86, 737 86,542 |- 16,321 65, 664
100,445 | 1,073,721 959, 604 875, 888 921, 201 175, 820 175,352 37,191 140, 02%

MINING—RETURNS WITH NO NET IINCOME

13,317
19,080
16, 572

8214, 375
515,029
23, 562

2,324 2,502
2,567 2, 663
4,318 4,449
4,401 4, 541
9,319 9, 492
33,304 33,703
5,204 5,328

31,474 31,474

31,471 331,471
32,758 33 2,758
31,344 331,345
31,604 31,604
397 3397
2] 335

-337,821 37,821 |-

48,136 89,952 02,368 | 916,870 | 216,906 |-__....... 992
MINING—RETURNS WITH NET INCOME
40 439 # 351 2,995 3,031 78 78 12 87
42 122 215 1,528 1,550 40 40 ) [—
509 735 317 12,597 12, 669 216 216 41 37
401 787 231 16,607 16, 656 536 536 53 8
360 756 1,402 9,243 9,345 573 5711 154 334
265 * 500 2 2,724 2,750 5 5 1 8
___________ 9,251 5,113 21,812 23,230 375 375 61 93
33,426 | 51,416 45,367 36,464 37, 446 2,337 2,337 530
53,300 | 73,469 50,032 | 118,299 | 122,53 4,968 4,962 857 2,755
MINING—RETURNS WITH NO NET INCOME
3,002 1,773 6,33 4,670 4,753 % 553
123 124 3 99 1,001 © 1,005 39
310 422 52585 10,651 10, 694 365
320 1.080 | 911,789 4,563 4, 580 4309
847 1,580 | #1554 8,309 8,393 370
8, 599 9,346 | 428,629 11,407 12,003 | 31,021
5,452 2,137 51 960 11:961 14,719 3 501
i 081 ) 26.748 | 410,367 | 49,376 | 51,887 | #2167
127,835 | 43,200 | 230,319 | 101,938 | 108,035 | #5405

525003—44——10
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TasrLe 6.—Corporation returns with balance sheets, 1940, by total assels classes
net income: 3 Number of returns, selected cussets and liabilities, selected receipls,
assels .other than own stock; also, for returns with nel income, the iotal taz—Con.

[Total ts cl and

'y

Num-
ber of Notes and Capital Total
Total essets |Teturns| .o 4 | sccounts | Inven- Invest- | assets® | asscts— ﬁ]cgc&r;te:ss
classes ©# with as receiv- tories ments ¢ | (less ro- Total avable i
bulance able 4 serves) |liabilities 3 | PAYaDIe
sheets 28

MINING AND QUARRYING: BITUMINOUS COAL,

156 407 959 145 72 1,870 3, 551 1,828

97 784 1,999 293 289 3.389 6,957 2,541

107 1,453 3,920 755 - 854 10, 067 17, 454 4,031

89 2 661 6, GO8 1,398 2,805 18, 867 33,177 5,336

73 4,781 8, 707 1,884 3,935 31, 280 51,7950 7,756

79 9,761 19,728 4, 554 23, 631 94, 628 156, 306 15,824

18 6, 272 9,071 3,447 25, 848 86, 678 133, 237 11, 603

18 23,352 35,973 10,075 75,723 | 244,190 393, 281 29,821

2 2,722 12,614 1,892 31,383 | 186,853 247, 565 4,902

Total_..] 639 52,194 99, 578 24, 443 164,431 | 677,823 | 1,043,478 83, 732

MINING AND QUARRYING: BITUMINOUS COAL, LIGNITE,

.1,514 307 207 5, 557 8,469 6,432
1, 408 419 461 5,785 8,795 | . 4,559
3,412 914 884 14,912 21,756 7,368
2,178 542 1,314 13, 861 19, 641 4,776
2,3/ 671 1,791 21, 980 27,943 6, 279 -

10, 527 4,101 17, 369 88, 206 128, 501 22,40
6,423 2,498 15,340 75,728 111,244 14,080

10, 946 4,380 16, 538 155, 763 193,070 9, 319

38,712 13,833 53,974 381,791 519, 480 74,852

MINING AND QUARRYING: CRUDE PETROLEUM AND

731 1,339 2,217 124 543 10,730 15,401 3, 427
275 1,218 2,048 132 762 13, 706 19,490 3,482
342 3, 642 8, 384 477 3, 056 36, 539 54,903 11, 667
196 5,212 9, 849 1,108 6,083 45, 706 70,118 12,176
121 5, 364 13, 353 1,014 6, 622 54, 487 83,133 13,934
108 20, 213 26, 968 4,343 33, 245 128, 943 2191072 18,970
23 11, 147 16, 456 4,796 30, 747 97, 466 162,442 16, 704
15 17,968 21,154 10,043 97.633 126, 154 274,620 8,707
1 18 403 615 2, 587 62, 564 66, 349 558

1 1,097 42,235 3,992 - 3,196 63, 496 114, 344 2, 809

Total...| 1,813 |- 67,218 143, 997 26, 639 184,474 639,789 | 1,079,872 92,435

MINING AND QUARRYING: CRUDE PETROLEUM AND

3,038 203 1,407 | 18,166 25,377 | 12,853
3,582 308 2,181 ) 21,544 20,867 | 15,031
6,955 661 5446 | 43,918 61,220 | 18,181
7, 636 787 589 | 53 438 73,141 | 20,602
8,925 1,245 6,212 67,507 91,698 | 30,953
25 114 4,027 33,310 | 163,188 | 246,147 | 57,128
6, 692 2, 387 6.300 | 84656 | 105,581 | 17572
14,237 | 12,217 57,823 | 200,420 | 309,201 | 66,433
2, 544 877 13,200 | 124,356 | 146,152 781
Total_..| 2,631] 40,543 81,722| 22.802! 131,770 | 786,204 | 1,088,475 ) 239,533

For footnotes, see pp. 225-227,
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and by major indusirial groups,” for returns with nel income and returns with no
compiled net profit or net loss, net income of deficit, and dividends paid in cash and

figures in thousands of dollars]

Surplus and| Gross sales

Bondsand : undivided { and gross Total Compiled : Divi-
mortgages| g?)g}‘:?} profits 9 | receipts compiled | net profit Igﬁtd;%%?ﬁe rg&t‘,}} dends
payable 47 (less defi- {from opera-| receipts 2 | or net loss paid &

cit) 43 tions 30

LIGNITE, PEAT, ETC.—RETURNS WITH NET INCOME

303 2, 548 821,586 11,343 11,637 436 433 70

71 3,029 52115 18,053 18, 554 540 540 92
1,603 9,113 1, 5056 37,355 38, 2556 1,709 1,707 364
1,732 14, 907 9, 082 65,774 57,121 2,012 2,911 651
4,254 25,723 10, 705 74, 531 4,167 4,157 975
18,128 63,428 52, 298 131,364 6, 870 6, 830 1,472
24, 166 53, 946 39,747 70,478 3,627 3,614 877

53, 118 155, 548 148, 551 184 196, 466 8, 543 8, 529 1,967

56, 557 95, 000 88,822 55, 957 854 847 2

160, 572 423, 242 349, 009 626, 503 654, 364 29, 657 29, 568 6,494

PEAT, ETC.—RETURNS WITH NO NET INCOME

2, 639 7,109 810, 174 20, 069 20, 543
1,800 | 6, 881 82 6, 336 15,823 16, 203
4,37! 16,407 52 8, 520 24,393 25,316
2,926 10, 527 3112 17,957 18, 647

5,207 16, 103 632,149 17,250 17,786

126, 595 284, 548 3, 139 274,199 284,978 | 14,185 314,228 ... 2,296

NATURAL GAS PRODUCTION—RET URNS WITH NET INCOME

822 22,724 8313, 270 12, 346 13, 229 2,130 2,128 317 2, 107
1,321 12,959 219 11, 758 12, 349 1,945 1,944 312 1,648
5,184 33,674 5245 32, 561 34, 942 6,075 6,074 1,207 6,073
7,047 30, 239 15, 202 42, 826 44, 372 6, 147 6, 145 1,343 |- 4, 831
7,064 |© 35,670 20, 647 38, 545 41, 248* 5,320 5,316 1,111 4,536

24, 639 72,781 89, 464 62, 462 99,792 14, 565 14, 500 3,210 11, 661

28, 781 53, 550 58, 301 56, 4.63 59, 968 9,881 |. 9,872 2,133 6,490

38, 949 109, 336 108, 793 87,143 92, 504 12,183 12,090 2,495 16, 159
27,230 11, 100 26, 812 25, 851 25, 893 268 268 64 9, 500
___________ 4, 000 105, 828 36, 798 37, 579 10, 905 10, 9056 2,617 24, 000
141,038 386, 033 411, 951 436, ‘755 461, 964 69, 418 69, 242 14, 808 87,005

NATURAL GAS PRODUCTION—RET URNS WITH NO NET INCOME

4,312 36, 430 8 31, 284 9, G61 11, 001 35227 85228

8, 288 25, 863 52 22, 314 7. 582 38,439 36,016 36,016
11,377 47, 382 52 20, 165 18, 375 20,273 3 5,080 35,081
14,018 55, 990 32 22, 032 19, 232 20, 753 85,213 35,214
22,071 46, 336 8218, 390 28, <19 28, 390 3 6,602 26,092
52,005 | 95154 27, 450 68, 620 73.616 | 311,042 11,970
22,977 40, 217 21, 746 28, 468 | 29, 810 33,48 33,448 |
71,481 106, 193 60. 989 75, 519 79,316 | 315,029 315,029 |-

51, 868 87,406 5, 295 16, 827 17, 886 33 260 3260 |

258, 408 540,972 1,206 271, 03 280,485 | 3 58,906 33 58,938 | .-oo- 10, 271
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TasLE 6.—Corporation returns with balance

sheels, 1940, by total assets classes
net income:® Number of returns, selected a ssets and Liabilities, selected receipts,
assels other than own stock; also, for returns with met income, the toial taz—Con,

[Total assets classes and money

Num-
ber of Notes a1t1d I I " Capgsi:::g To{-a.l Accounts
ets |returos accounts nven- nvest- | asse assets—
Tgf:ig‘;fu with Cash 3 receiv- tories ments 4 | (Jess re- Total agda%‘;m;:
balance] - able 4 serves) | liabilities s | PaYable
sheots 3
MINING AND QUARR YING: NONMETALLIC MINING AND
254 685 1,393 354 192 6, 322 1,767
161 1,278 2,192 539 474 11, 547 2,624
174 2,524 5, 865 1,739 2,204 27,930 4, 348
77 2,574 4,070 1, 508 1,919 26, 299 2,869
48 2,239 4, 949 1, 560 2,640 31, 856 3, 685
57 10,724 11,008 8, 749 13, 525 125,062 9,966
1 1,2 307 99 2, 885 6, 373 1
5 9,414 5, 001 9,118 6, 004 75,957 2,246
1 13, 260 2,175 16, 951 1,144 71, 356 380
Total...| 778 43,919 36, 960 40, 617 30,085 | 217,149 382, 701 27, 886
MINING AND QUARR YING: NONMETALLIC MINING AND
P 400 406 1,281 458 286 5,130 7,755 3,865
500 1 139 284 1,438 _ 716 336 6,852 9,976 2,837
100 106 758 1,471 1,147 1,135 11, 237 16, 507 3,571
250_. 43 309 1,809 1,045 1,128 10, 765 15, 491 3,038
500 22 441 704 690 443 12,787 15,949 1, 668

Total... 732 2,943 9, 467 5, 031

11,058

106, 050

24, 569

MINING AND QUARRYING: MINING AND QUARRYING NOT

195
192
662
881
2,175

Total... 20 414 616 326

MINING AND QUARRYING: MINING AND QUARRYING

155 22
31 62
22 8

133 3

116

660

1,147
1,308
1,971
4,308

468

257"

Total. .. 123 230 909 724

Forv footnotes, see pp. 225-227.
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and by major industrial groups,’ for returns with net tncome and returns with no
compiled met profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Surplus end| Gross sales

Bondsand : undivided | and gross Total Compiled 5 Divi-
mortgages gzgll{tﬂ profits ¥ | receipts compiled | net profit Noitdgé%‘;ﬁe ?a‘;tﬂ dends
payable ¢7 (less defi- |fromopera-| receipts 2 | or net loss paid 8
cit) 42 tions
QUARRYING—RETURNS WITH NET INCOME

548 3,934 52 359 10, 988 11, 146 717 717 122 174
1,037 5 7 5
1,037 By 77 0
3,084 13,727
1,748 13,024
3,490 12,388
+ 8,956 60, 380

1,268 Jaeeemaeeeoe
13,724 28, 743
___________ 26,175

31,855 165, 148 145,823 220, 629 226, 536 32,223 32,175 7,421 20, 269

QUARRYING—RETURNS WITH NO NET INCOME

1,045 6, 782 52 4, 551 7,004 8,052 31, 101 31,101 |- 15
1,778 6, 266 621,833 6,854 6, 964 33 537 33537 1. - 20

2,146 51911 3807 | 108
33 388 23
33463 | |eecemmmas

33952 |

46, 560 34,497 334,501 | oao-. 214

839 841
114 124
814 814
1,202 1,315

NOT ALLOCABLE—RETURNS WITH INO NET INCOME

2,330 2,051 523,729 461 510 33 229 3999 | ... 6
202 793 31 .
151 2,201 82774
722 3,270 £ 210
152 1,613 6 60

4,054 1, 527 52 4,021
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TaBLE 6.—Corporation returns with balance sheets, 1940, by lolal assets classes
net income:® Number of returns, selecied assets and liabilities, selected receipis,
assets other than own stock; also, for returns with net income, the total taz—Con.

[Total assets classes and money

Num-
ber of . Notesand Capital Total Accounts
Total assets |{returns Cash 2 | accounts | Inven- Invest- assets ¥ assets— d not
classes 4 with as receiv- torics ments ¢ | (less re- Towal (A O
balance able 4 serves) |liabilities s | P2Yabie %,
sheets 33
TOTAL MANUFACTURING—
15,199 41, 287 102, 738 75,965 9,742 120, 906 360, 230 109, 248
7,628 b5, 557 142, 761 126, 808 17,720 191, 852 550, 634 136,310
9, 432 141, 564 359,922 371,233 68, 621 522,782 | 1,509,335 314, 308

5,218 159, 607 398, 589 471, 209 109, 378 659,964 | 1,853,877 321, 553
3,472 213,155 467,138 628, 121 175, 933 884,442 | 2,443,724 380, 338
3,704 746,573 | 1,315,260 | 1,921, 588 708,693 | 2,936,360 | 7,831,301 962, 937
594 406, 441 627, 644 948, 047 492,154 | 1,573,038 | 4,134,915 | - 438,225
535 | 1,143,555 | 1,444,770 | 2,286,140 | 1,667,017 | 4, 142,847 | 10,850, 998 996, 835
75 660, 995 526,514 | 1,185,233 735,845 | 1,912,446 | 5,088,271 431,871

76 | 1,905,395 | 2,282,316 | 3.243,721 | 4,647,670 | 7,734,977 | 19,994, 456 | 1, 989, 643

Total...| 45,933 | 5,474,128 | 7,667,653 11,258,065 | 8,632,773 |20, 679,615 | 5,617,742 | 6,081,268

TOTAL MANUFACTURING—

23,658 88, 603 A 77,654 10, 809 162, 806 379, 565 177,318

15, 000 62, 040 63, 495 12,693 144,478 310, 580 108,493
24, 380 100, 482 118, 982 20, 942 267, 961 565, 141 160, 629
20, 952 82,842 111,218 32,292 233,903 500, 660 123, 443
23, 398 82, 657 121,755 43,767 261, 409 584, 775 139,320
55,002 162,120 248, 206 123, 414 569,506 | 1,203,488 254, 630
17,085 42,279 88, 666 64,142 248,705 479, 852 64, 928
40, 812 77,236 127,433 107, 786 394, 469 770,711 76, 463

4,805 13, 690 20, 417 57,035 139,795 242,793 4,917

44,678 32: 874 97,942 234, 009 472, 566 892, 080 119,405
269, 952 744,723 | 1,075,767 715,888 | 2,925,598 | 5,029,645 | 1,229, 507

MANTUTFACTURING: FOOD AND KINDRED

3,808 7,414 6, 947 1,185 18,988 39, 201 10, 606
4,963 11, 455 12,323 2,237 31,771 64, 855 15,108
13,036 29, 597 37,691 7,313 85, 206 178, 380 35,993
17,233 33,335 43, 045 13, 516 94, 169 208, 101 32,740
21, 541 40, 428 62, 959 19,3 111,749 264,030 41,795
70, 361 106, 055 184, 461 79,175 319,013 781,070 111,499
32,797 41,827 77,821 42,745 153, 469 368,113 59,023
128, 680 136, 823 238, 853 74,653 484,447 | 1,178,416 88,356

67, 460 91, 316 101, 654 110, 350 260, 836 733,190 53,173
111,047 188, 311 246, 634 388, 735 469,177 | 1,416,891 99, 627

Total.._| 5,122 470, 927 686, 560 | 1,102,288 839,264 | 2,029,724 | 5,222,337 647, 920

MANUFACTURING: FOOD AND KINDRED

1,021 206, 615 46,788 20,367
1,719 30,919 51,806 16, 685
4,523 56,793 97,579 26,172
4,320 41,437 73,161 16,071
5,748 40, 766 73,805 13,675
14, 846. 78,607 138,882 25, 760
12,748 45, 544 82,016 6, 896

Total.._| 4,307 28,192 79,054 104, 962 60, 555 aet, 930 876,277 136,228

For footnotes, ses pp. 225-227
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and by major tndustrial groups,’ for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Bonds and Surg]usdalzld Grodss sales al p led D
onds an : undivide: and gross Tot. ompile s ivi-
mortgages sctzgll;tﬂ profits # | receipts | compiled | net profit Noitdg%%?ﬂe '{a‘ﬁ*:} dends
payable 47 (less defi- |from opera-| receipts #2 | or net loss : paid &
cit) 42 tions 8
RETURNS WITH NET INCOME
24, 551 195, 521 5,462 | 1,059, 384 1, 066, 157 31, 550 31, 522 4,937 7.310
38,729 254, 605 87, 787 1, 332, 380 1, 342, 029 51, 247 51,208 9,308 13, 870
101, 277 875, 519 334, 490 3, 166, 023 3,192, 342 156, 495 156, 312 34, 238 46, 082
118, 463 783, 285 527,329 3,318, 036 3,352, 104 204, 411 204, 097 51,001 66, 492
145,310 996, 747 779, 97 3,907,654 | 3,952,362 285, 961 285,373 76,996 93, 455
446,566 | 3,168,026 | 2,801,524 | 10,272,781 | 10,415,712 956, 513 954, 459 | 270,537 338, 324
248,056 | 1,617,628 1, 579, 570 4,372,152 4,445, 832 480, 832 479,783 142, 459 188, 032
840, 509 | 4, 420,314 3,869,707 | 10,172,726 | 10,373,346 | 1,158,855 1, 156, 438 336, 781 486, 944
482,369 | 1, 880, 910 1, 762, 550 4, 531,734 4, 644, 909 563,236 562, 446 155,001 256, €67
2,005,299 | 8, 403, 9u3 6, 661, 068 | 16,839, 217 | 17,314,221 { 1,715,037 1,712,467 463, 085 870, 708
4, 451, 130 |22, 397, 350 | 18,409, 458 | 58, 972,087 | 60,009, 013 | 5,604, 136 | 5, 594,104 |1, 544,433 | 2, 3€8, 182
RETURNS WITH NO NET INCOME
61, 199 308,458 | 2203, 570 893, 689 899, 657 | % 54, 561 33 54, 586
48, 164 205, 069 5271, 306 493, 417 498, 011 33 27,390 33 27, 306
90, 570 345,118 52 66, 008 785, 005 794, 635 33 41, 462 33 4], 485
67, 086 291, 304 82 4, 469 621, 055 628, 738 33 29, 785 33 29, 816 |.
95, 371 321,038 478 654, 101 662, 834 3% 39, 618 3339, 674 |-
208, 751 597, 492 84,336 | 1,087,185 1,104,175 | 33 52,287 23 52, 407
103, 899 188, 575 96, 579 411,904 420, 361 33 16, 496 33 16, 633
109, 047 339, 286 151, 453 573, 571 588, 330 3 22, 860 33 22,873
63, 352 60, 653 82,073 101, 371 104, 775 332,365 332,365 |-
119,097 374,204 255, 415 429, 680 447, 401 33 4,325 334 327
966, 637 | 3,031, 287 324,986 | 6,050,979 6,146,917 | 33291,150 | 2 291, 561

NET INCOME

3,181 20, 972 2,320 145, 423 146, 205 2,764 2,761 409 777
5,928 |- 30,988 9, 668 202, 711 203, 738 4 361 4359 692 1,083
15, 002 82,114 37, 527 487, 536 490, 287 13,923 13, 908 2,558 4,864
15, 908 38, 359 62, 266 499,076 502, 920 17,923 17, 889 3,914 6,795
21,176 | 109, 158 81,379 614, 158 619, 119 24, 576 24, 512 5,729 10, 030
63,011 | 328 720 245,525 | 1,499,856 | 1,516,429 72,816 72,602 | 17,389 31,255
23.730 | 159,411 106, 728 543, 254 551, 565 28, 141 28, 079 6,726 12, 435
48,591 | 565,967 | 427905 | 1,455,434 | 1,481,084 | 114 546 114,408 | 24,040 62,929
69,261 | 313,768 268, 457 865, 949 2, 841 87, 511 87,212 | 21,006 57, 782
124,061 | 727,316 429,871 | 3,024,993 | 3,057,128 76, 422 76,376 | 15, 680 54, 605
389,850 | 2,426,774 | 1,671,645 | 9,338,391 | 9,452,267 | 442,983 442,197 | 08,143 | 242,355
PRODUCTS—RETURNS WITH NO NET INCOME
7,719 35,728 | ©120,633 142, 069 142, 881
9,090 30, 682 227,160 107. 601 108, 303
18, 446 52,991 87,271 179, 692 181, 561
11,869 39,707 2,784 117, 360 118, 674
11, 618 41,032 5.013 138,016 139, 206
31,938 67,071 6, 680 168, 757 170,703
15,782 42,207 15, 960 82, 352 84, 645
12,181 52, 250 28, 972 129, 163 133,060
118,703 | 361,667 24,345 | 1,064,991 | 1,079,033
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TaBLE 6.—Corporation returns with balance sheets, 1940, by iotal assets classes
net income:* Number of returns, selected @ ssets and liabilities, selecled receipts,
assets other than own stock; also, for returns with net income, the total tax—Con.

[Total ts cl; and

Num-
ber of Netesand Capital Total Accounts
Total assets {returns| (.. 3 | 8ccounts | Inven- Invest- assets 3 assets— nd not
classes 4 with receiv- tories ments 45 | (less re- Total |2 b(; e
balance able 4 serves) | liabilities 39 | PAvabie
sheets 35
MANUFACTURING: BEVERAGES—
468 1,259 1,429 2,079 237 7, 366 12,913 2,902
333 2,431 2, 224 3, 096 423 14,674 23,833 3,862
329 4,418 5,782 7, 840 1,424 28,456 50, 269 8, 886
175 6, 309 7,313 10, 717 2, 468 32,239 61, 636 10, 783
115 8, 066 9,427 16, 802 5,090 41, 869 85, 387 15, 657
152 28, 393 44,122 61, 767 19, 746 155, 229 320, 914 50,918
21 11,055 15, 269 44, 694 14,718 63, 766 153, 635 26, 02
16 23, 657 44, 461 97,739 22,438 130, 795 325, 934 34, 200
1 1,528 21, 440 29, 138 16, 807 10, 082 80, 022 ,
Total.__{ 1,610 87,117 151, 467 273,872 83, 351 484,475 | 1,114,543 158, 334

MANUFACTURING: BEVERAGES—

1,341 2,369 265 7,798 13,108 6,273
1,503 2,001 205 $. 208 13, 248 4,321
2,017 4,432 817 16, 625 27,212 7,049
4152 5,199 743 29, 627 35,180 8, 664
4,783 | . 6,373 1,441 24,167 40,085 10, 064
10, 636 12, 431 4 537 35,383 67,735 15, 587
4,372 \ 1,699 6,750 24, 092 4713
1,205 6,279 1,510 1,831 11, 540 4 810
30, 908 48,406 11,307 | 123,390 232, 201 61, 481

110 121 12 134 441 150

151 325 69 43 681 192
1,123 1,787 282 901 4,616 856
1,331 1,974 224 1,105 5, 444 1,259
1,386 2,815 173 1, 506 6, 818 961
5,227 13, 049 7,574 6,393 35, 672 1,874
3,261 10, 845 16 7,321 2R, 874 4, 093
10, 876 61, 591 42, 612 20,388 165, 049 10,028
15,053 130, 525 4,101 11,764 183, 601 6,499
126, 617 349, 656 59, 743 103, 885 676, 003 54, 670
Total._. 118 77,721 165, 134 572, 687 114,806 § 162,620 | 1,104,201 81,481

MANUFACTURING: TOBACCO MANUFAC

34 546 1,476 949
75 385 1,070 388
118 080 2,935 822
188 993 2,981 861

334 255 1,104
9,

Total._.| 145 5, 150 8181 | 16,123 3, 299 4,878 38, 342 3,623

For {ootnotes, see pp. 225-227.
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and by magor industrial groups,” for returns with net income and returns with no
compiled net profit or met loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Bonds and aivided | Snamose | Total | Compiled Divi
onds an : undivided | and gross ota ompile ; ivi-
mortgages| g%gll(tﬂ profits40 | receipts | compiled | net profit Net income; Total dends

payable 47 (less defi- | from opera-| receipts 22 | or net loss | °F deficit 31 tax® | g .
cit) 42 tions :
RETURNS WITH NET INCOME

909 6, 395 1, 764 32, 939 33, 183 2,748 2, 744 484 1, 620
2,118 9, 536 6, 387 48 354 48,793 5,434 5,432 1, 089 2,912
3,786 19,114 14, 197 94, 852 96, 142 10, 163 10, 142 2,216 5,032
4 204 22, 841 19, 724 106, 424 107, 443 10, 639 10, 636 2, 501 4,826

4,344 29, 860 29, 318 112,193 114,113 12, 835 12, 818 2, 961 8, 2
18,019 90, 004 142,873 507,785 512, 648 y 44, 438 10, 689 20, 367
22,043 42,121 57,264 176,792 178, 764 14.755 14,742 3,242 5,722
67, 259 65,929 140, 885 373, 525 377,887 42, 376 42, 298 10,018 15, 691
22,000 28,176 23,079 68,192 69, 745 8, 266 B, 266 1,983 4,091

144,632 313,975 435,401 | 1,521,055 | 1,538,718 151,752 151, 516 35,182 66, 534

RETURNS WITH NO NET INCOME

2,082 9,154 82 5,409 22,925 23,133 32,705 382,705 |cccemeee- 13
2,467 8,944 523, 503 f , , 16 -
8,317 15,051

40, 940 99, 659 817,127 { ®17,135 | oocoeo.. 339
TURES—RETURNS

8 402 51152 1,358 1,390 90 90 15 39

10 301 161 2,522 2. 534 19 19 3 8

171 2,315 1,212 8 410 8, 527 410 407 74 327

s on 2,463 1,332 9,698 9,790 387 372 82 97

81| . 2,92 2,957 9, 144 9 217 505 505 129 267

1,424 18, 169 13, 679 35,278 35,637 1,962 1,961 397 1,338

1,200 9, 267 , 547 45, 293 45, 408 2,414 2,414 534 804

___________ 85, 674 64, 758 135, 986 141, 418 15,108 15, 040 3,622 11,553

37,163 60. 706 60, 316 301, 008 303, 257 22, 288 22, 288 5, 670 8,824

55,883 | 366,855 161, 391 824,162 820,511 | 101,201 101,274 | 23,824 65, 520
96,611 | 549,077 314,501 | 1,372,859 | 1,386,688 | 144,564 144,371 | 34,401 88,776

TURES—RETURNS WITH NO NET INCOME

T 22 1,811 81, 565 2,938 2,986 3353 3353 f{ooeomconf oo
136 955 82 478 1,185 1,202 870 B70 [
219 1,011 32 51 3118

32,525

5,030 24,150 4,941 25,165 25, 500 835,121 35,126 foo-.aen 864
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TasLe 6.—Corporation returns with balance sheets, 1940, by total assets classes
net income? Number of returns, selected assets and liabililies, selected receipts,
assets other than own stock; also, for returns with net income, the total tax—Con.

[Total ts cl and y
ber o7 Notesand Capital tal
ber o otes an apita’ Total
Total assets freturns| .. 3 | accounts | Inven- Invest- | assets3 assots— | A c,mm:ts
classes 4 with as receiv- toriss ments (loss ree it and notes
classes with receiv Loriss enis (less re | Total ayable 10
balance able # serves) |liabilities3e| P83
sheets 35
MANUFACTURING: TEXTILE-MILL PROD
500 1,439 3,396 2,983 312 3,848 12,252 4,389
347 2,422 €, 046 7, 456 800 8,423 25, 558 7,250
522 6, 893 18, 683 25,075 2,421 31,860 86, 752 21,748
397 9,957 26, 446 43, 381 6,420 56, 2563 145, 884 29,128
350 18, 707 41, 592 73,762 13, 492 96, 740 249,823 40, 804
401 61, 850 124, 252 228,979 56,011 356,374 841, 064 107, 883
67 32, 225 63, 163 140, 227 45,919 176,819 464, 479 51,452

43 50, 625 91, 251 237,009 71,825 288, 450 748, 875 60, 729
50,000 - 3 35, 785 26,079 60, 032 9,314 80, 904 214, 969 28, 149
100,000 < - o cceem e e e Pt R (N PO R

Total___I 2,630 219, 903 400, 909 818, 994 206,523 | 1,099, 671 2, 790, 655 351, 532

MANUFACTURING: TEXTILE-MILL PROD

641 3 8,037
743 ’ 8,289

Total._.| 1,961 23, 348 74,402 147,624 42, 534 265, 547 568, 116 130, 776

MANUFACTURING: APPAREL AND PRODUCTS MADE

18,120 12,454 876 |. 6,066 45, 598 17, 148
25, 908 19, 661 1,233 6, 696 63, 162
45115 42,232 3,729 13, 046 124, 143
33, 698 37, 706 3,633 10. 790 08, 958
32,390 40,272 6,731 15, 289 107, 958
53,742 70, 295 18, 244 35, 404 201 114
11,072 17, 943 11, 851 9,730 55.834
10,759 19, 138 16,804 16, 287 71, 968

Total___| 4,112 81,322 233, 804 259, 601 63,102 113, 397 768, 734 197, 352

MANUFACTURING: APPAREL AND PRODUCTS MADE

15,932 12,667 1,387 8,913 44,827 21,080
9, 017 8,788 1,065 8,973 :
11,742 13,068 1,804 6, 213

55, 809 58, 111 10,654 36, 967 . 181,183 71,378

For footnotes, see pp. 226-227.
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and by major industrial groups,’ for returns with mel income and returns with an
compiled net profit or net loss, net income or deficit, and dividends paid in cash and .

figures in thousands of dollars]

Bonds and Surg]usdarad Gr(:iss sales Total o led D
onds an . undivide and gross ota) ompile: ivi-
mortgnges gggl‘{tﬂ profits 49 | receipts | compiled | net profit %ﬁtdi%%‘;ﬁe '{a‘;{“}} dends

payable+? (less defi- | from opera-| receipts 2 | or net loss paid &
cit) 41 tions
UCTS—RETURNS WITH NET INCOME

871 6, 222 52179 42, 836 43,006 977 977 147 136

2,024 10, 672 3,923 69, 000 69, 559 1,805 1.804 298 303

6, 381 37,012 16, 960 192, 852 194, 467 7, 606 7,605 1,587 1,376

9, 693 66, 626 34,331 276, 445 279, 187 12,338 12,317 2, 794 3,264

14, 542 110, 854 73,403 398, 998 403, 780 23,481 23, 444 5,791 6,832
38,710 384,972 282,730 1, 059, 392 1,072,742 69,612 69, 509 16, 808 24,613

26, 523 183, 192 187, 117 505,327 510, 857 35, 547 35,435 8, 817 11,030

21, 565 327,785 317, 397 711, 204 721,034 60, 586 60, 430 15, 320 22,303

30, 000 04, 412 51, 857 168, 834 170, 799 17,270 17, 256 4,438 7,277

150,309 § 1,221,699 967,539 | 3,425,027 | 3,465, 520 229,223 228,777 56, 000 77,224

UCTS--RETURNS WITH NO NET INC OME

3,230 16, 968 8212,177 51,854 52,230 33,539 333, 539

4, 650 12,983 6,827 38,134 38, 574 32,191 32,192
7,798 29, 528 52 8,297 75,877 - 76, 862 34,774 34,776
8,834 39, 501 &2 6, 356 83,633 84, 566 34,067 34,069

13, 663 57,383 1,300 115, 550 117,272 336,013 36,017
22,799 99, 509 27,245 215,802 218, 682 38,274 38,201
7,877 34, 600 22,776 77,42 79,051 3,327 33,327
........... 31,316 9, 268 63,739 64, 308 331,399 31,399

68, 850 321,788 26. 932 722,631 731,545 | 333,584 % 33, 610

FROM FABRICS—RETURNS WITH NE T INCOME

1,811 20, 962 2,572 223,749 224,295 2,685 2, 665 381 256
2,632 25, 547 7,497 251,582 252,293 3,623 3,622 593 524
5,089 48,274 19, 942 436,023 437,438 8,214 8,211 1, 520 1,632
4,672 41,399 18,991 264,966 266, 458 7,094 7,090 1, 506 1,971
3,862 42, 024 26, 755 267,843 260, 554 9,378 9, 367 2,238 2,936
8, 365 81,463 61,671 342, 595 345,462 17,717 17,614 3,956 6,875
1,152 31,136 14, 962 61,632 63, 610 2, 995 2,995 5

1,010 24,649 38,790 77,267 80,426 7,354 7,353 1,779 4,601

28, 594 315, 453 191,178 | 1,925,657 | 1,939,537 59, 040 58, 917 12,576 19,711

FROM FABRICS—RETURNS WITH NO NET INCOME

4, 500 28,611 51 13,373 222,840 223,467 3 6, 586

2,410 13,476 821 264 88,939 89, 246 82,015
3,004 [ 20,605 522,325 93,932 04,434 32,195
2,149 13,730 199 65,718 66, 056 31,648

147 6,387 2,045 24,043 24, 260 3630

4,178 9,228 2, l‘ég 31,737 32,031 3631

18, 539 94,736 212,232 531,668 534,066 | 13,797 313,804 oo 580
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TaBLE 6.—Corporation reiurns with balance

sheets, 1940, by lotal assets classes
net income:® Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total taz—Con.

| Total ts cl and money
bor ot N d c Total
ber o otes an apital 0
Total assets |returns| .. 5 | acccunts | Inven- Invest- assets 8 assets— Acgourtlts
classes 8 | with as receiv- tories ments 45 | (lesgre- Total | 5P Bt
balance able # serves) | liabilities 20 | P2Y2Dle
sheets 3
MANUFACTUBING: LEATHER AND
N 335 1,083 3,117 2, 480 126 1,389 8,403 3,059
178 1,357 4, 543 4,165 351 2,3%4 13, 068 3, 963
295 4,533 15, 491 16, 783 1,238 8, 156 47,378 13,320
142 4,115 14, 414 20, 691 1,977 8, 550 51,212 13, 002
89 5,412 17,820 24,162 4,250 10, 436 64, 559 13, 454
70 14, 247 32,614 69, 767 12,572 29, 631 163,150 X
10 7,326 17,344 19, 785 7,621 14, 599 68,424 4,514
5 6,935 22, 752 36, 119 8, 856 20,912 96, 207 12, 387
1 24,492 14, 651 25,915 2,042 16, 728 85, 253 2,976
Total.._.{ 1,125 69, 498 142, 746 219, 898 39,834 112,794 597, 653 89,878
MANUFACTURING: LEATHER AND
3. 236 3,184 317 2, 461 10, 214 4,713
2, 564 2,982 354 1,959 8, 803 3,376
5, 591 7,425 855 §, 244 20, 981 7,316
5,049 8, 246 1,845 3,878 20, 607 6, 561
3,476 8, 467 1,796 4,001 18, 996 14, 693
6, 603 17,792 7,629 10,129 45, 634 14, 608
12, 960 , 340
15,210 373
Total._. 922 7,155 29,034 53, 305 29, 048 30, 499 153, 405 53, 981
MANUFACTURING: RUBBER
449 418 | 37 617 1, 768 526
763 760 121 843 2,900 710
2,232 2,822 202 3, 467 10, 126 1,850
2, 536 3, 578 402 b, 744 13,391 2,236
5,324 6, 447 663 8,959 23,623 4,490
14.274 23,693 5,199 38, 450 01. 420 12,850
6, 819 8, 529 4,025 15,545 39, 601 2,376
27, 502 32, 2064 1, 207 41,211 108, 641 89,779
130,054 | 165,068 | 200,631 | 205,723 | 754,616 | 56,510
189, 952 245, 479 221, 486 317, 557 1, 046. 086 141,327
MANUFACTURING: RUBBER
587 449 14 1,261 2, 589 1,042
285 271 41 648 1,329 408
663 792 160 1,472 3,248 1,170
457 494 191 477 400

1,756
5, 460

10,7683

For {ootnotes, see pp. 226-227.
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and by major industrial groups, for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars}

Surplusdarad Grolss sales c a D
Bonds and . undivide: and gross Total ompile : ivi-
mortgages gzgll{tﬂ profits#9 | receipts compiled | net profit l\g)ﬁtd;%%‘i’;nf ’It;(;:%ﬂl dends
payable4? (less defi- | fromopera-| receipts 22 | or net loss paid &t
cit) 42 {ions &
PRODUCTS—RETURNS WITHNETINCOME
400 4,069 272 30, 508 30, 657 521 521 82 69
666 6,093 1,710 42, 299 42, 514 867 867 134 163
2, 569 19, 826 9, 331 139, 754 140, 663 3, 444 3,443 666 708
1,313 19, 683 14, 245 130, 942 131, 789 3,904 3,988 825 1,089
. 3,850 26, 647 18, 243 132, 707 134, 172 5,117 5,112 1,175 1, 669
5,434 70, 203 58, 907 230, 819 233, 030 12,491 12, 480 2,810 6, 000
600 24, 047 36, 506 95, 368 95, 006 6,336 6,325 1,698 3,083
4,273 43,139 35, 325 135, 575 137, 349 G, 183 6, 179 989 3, 624
72 50, 250 30,121 87,322 87,831 8, 846 8,846 1,533 5, 850
19,176 263, 956 204,659 | 1,025,203 1,033, 909 47,797 47,760 9,910 22,346

PRODUCTS—RETURNS WITH NO NET INCOME

1,103 " 7,866 524,115 31,728 31,922

744 5,482 82 1,300 23,727 23, 870
2,005 11,378 52 536 52,309 52,718
1,243 12, 564 52 587 38,336 38,676

37,221 86, 626 5129, 442 244,465 246, 693

PRODUCTS—RETURNS WITH NET INCOME

132 814 163 5,245 5,316 207 207 27 . 27

214 1,168 678 6, 791 6, 861 201 291 50 79

351 4,827 2, 540 22, 252 22, 357 1,459 1, 457 317 393

725 6, 535 3,262 23,907 24, 027 1,342 1, 340 362 345

1, 869 9,039 6, 693 40,104 40, 352 3,030 3,030 777 820
10, 312 32,802 31, 296 148,677 149, 375 10,939 10,934 3,279 3, 695
4, 450 17,772 13, 762 49,120 49, 408 2,588 2, 588 531 1,608
559 22,127 23, 068 98, 596 99, 453 5,416 5,414 1,064 1, 064
169, 305 350, 286 154,956 661, 753 678, 866 46, 068 46, 064 9,361 18,370
187,916 445, 369 236,419 | 1,056, 45 1,076, 016 71,341 71,325 15,768 26, 399

PRODUCTS—RETURNS WITH NO NEXT' INCOME

442 2,051 2.1, 197 4,620 4, 657

116 939 52 206 1,913 1,023

308 2,021 52 382 4, 569 4. 636
65 .

31,890 321,018 | ooaooo- 155




152 STATISTICS OF INCOME FOR 1040, PART 2

TapLe 6.—Corporation returns with balance sheets, 1940, by total assets classes
net income:® Number of returns, selected a ssets and liabililies, selected receipts,
assets other than own stock; also, for returns with net income, the total taz—Con.

{Total ! and m y
Num- )
ber of Notes and I I Cnpit:alB Total Acgounts
returns accounts nven- nvest- assets 3 assets— | and notes
Tg;?;:ﬁ?ts with Cash 3 recajv- tories ments 4 | (lesg re- Tatal paysble
balance able # scrves) | liabilities 3
sheets 3

ING: LUMBER AND TIMBER

3,437 10, 469 3,784

7,059 19,855 5,729
18, 518 59,706 | 13,923

24,445 75045 | 14260

33,486 88,424 | 14463

133,262 |  285.600 | 33,242

88, 83 152,478 7,903

10,012 | 209,533 6, 248

08371 | 145,954 | 1318

Total...| 1.553 | 63,860 | 125,884 { 177,531 140,027 | 517,428 | 1,047,126 | 100,871

ING: LUMBER AND TIMBER

-3, 843 8,301 4,160

4,882 10, 933 4,218

10;.502 21, 960 7,794

11, 608 22, 664 5,150

18, 592 34,162 8,425

42,017 72, 626 9, 859

23,186 27, 681 4,433

55, 609 87,715 5,162

32,079 40,123 28, 084 170, 239 286, 042 49, 200

MANUFACT URING: FURNITURE AND FINISHED

5,270 411 4,337 17,855 6,154
9,92 853 8, 785 32,589 8,811

25, 663 3,612 24, 242 87,095 18, 011

34, 380 5207 | 37,504 119,709 | 20,540

29, 419 6, 885 33, 505 102, 340 14,447

60, 502 15, 504 79,107 | 217,481 26, 707

28, 844 12,852 | 30,016 110, 070 8, 806

22, 451 28, 809 23270 96, 994 2,958

14, 744 8,705 | 27,072 63, 365 4192

Total_..| 2,341 60,875 | 179,046 | 231,199 83,008 | 270,828 847,497 | 110,625

MANUFACTURING: FURNITURE AND FINISHED

5,723 5, 855 499 7,330 21,201 10. 327
4,607 4,803 407 6,615 17,612 5,997
7,860 10, 345 1, 523 16, 064 38, 462 9,764
7, 446 10, 239 2,418 14,149 36, 550 8,201
4,978 7,266 3,293 11,390 29, 400
6,979 8,670 3,108 15,047 38,071
2,153 3, 610 5, 810 5, 539 17,999

Total___| 1,906 8,432 39,745 50, 687 17,148 76,134 199,385 | 55,201

For footnotes, see pp. 225-227,
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and by major industrial groups,” for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

ﬂgureé in thousands of dollars]

BB Surplus and; Gross sales
Bonds and Capital undivided { and gross Total Compiled

. Divi-
= K Net income| Total
mortgages X profits 49 receipts compiled | net profit : dends-
paysble 1| SWOCK® | oo defi- | from opera-| receipts # | or net logs | OF defleit ® ) ax® { poigy

cit) @ tions &0

BASIC PRODUCTS—RETURNS WITH INET INCOME

761 5,217 15 29, 545 20, 847

1, 589 8, 961 2,342 43,019 43,413

4, 510 28,834 9,068 104,855 106, 233

6, 603 35,035 14,770 117,167 119,848

5, 861 46, 312 16, 451 112,714 114,819

31,675 140, 350 67,123 255,963 262, 198

10, 568 68, 556 58,720 91.775 94,728

11, 697 122, 306 61, 410 91,191 95, 006

___________ 12, 500 126, 833 47,149 49, 565 A

73, 264 463, 071 356, 729 893,178 915, 658 75,147 75,071 18, 850 36, 204

BASIC PRODUCTS—RETURNS WITH INO NET INCOME

1, 549 25,853 15,032 . 15,199 331,082 331,082
1,847 42 3,906 12,704 12,914 3 570 570
4,631 829, 426 19,353 19, 836 332,092 33 2,002
3,312 16, 676 17, 162 31,671 31,673
4,782 18,709 19, 285 31,702 331,702
25, 672 30,212 31,380 32,532 332,533
6, 406 2,972 3,127 33 653 33653
7,131 36,177 37,802 35,279 35,279

55. 331 157, 411 151,834 156,706 | 3315, 581 3 15, 583

LUMBER PRODUCTS—RETURNS WIT'H NET INCOME

1,229 8, 960 329 49,525 49,853 1,145 1,145 166 138
2,003 14,968 5,167 68,857 69, 443 2,114 2,113 330 353
7,513 40, 003 17,205 161, 750 163, 148 6. 643 6,832 1, 300 1,452
8, 546 52,719 32, 274 188,757 190, 898 11,018 11, 000 2, 556 3,622
6.318 42,305 34, 532 148,331 149, 953 10, 996 10, 945 2.952 3,134

10,398 | 108,557 61,884 269, 524 272, 450 21,376 21,282 5, 448 7,997
5,061 51,926 41,395 112,625 114, 806 7,603 7, 602 2,000 3,415
14, 055 46, 251 30, 348 86, 362 88, 487 7,458 7,458 1,627 4,880
179 13, 423 45, 565 53,877 54,153 4,439 4,419 1,053 3,034
55,303 | 379,202 268,608 | 1,139,609 | 1,153,190 72,792 72,5971 17,433 27,326

LUMBER PRODUCTS—RETURNS WITH NO NET INCOME

3,203 14, 866 529, 058 45,573 45,909 2,427 32,428 |- 4
2,520 | * 10,757 522,881 23, 664 - 30
5,503 23,432 7
5,293 19, 160

4182 15,771
1,992 19, 172

1,710 6,718

24,498 109, 878 52 341 212, 569 215,659 { ¥ 10,553 310,568 |_occaeoo-- 626
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TasLe 6.—Corporation returns with balance sheets, 1940, by iotal assets classes
net income:3 Number of returns, selecled czssets and liabilities, selecled receipls,
assets other than own stock; also, for returns with net income, the total tax—Con.

[Totnl assets ciasses and inoney

Num- '
ber of Notes and Capital Total Accounts
Total assets |returns| . 3 | accounts Inven- Invest- assets 3¢ assets— | o3 not
classes 4 with as receiv- tories ments 4 | (less re- Total aiotes
balance able 4 - serves) |liabilitics 3 | P3¥able
sheets 35
MAINUFACTURING: PAPER AND ALLIED
-------------- 284 856 2, 261 1,991 208 2. 500 8,008 2,420
- 195 1,319 3,653 3,324 568 5,168 14,474 3,299
- 333 5,077 12,611 12,939 2,485 19,170 53, 894 10,707
- 213 5, 684 14,935 19,173 3,278 30, 200 75,890 11,455
- 150 8, (643 18, 607 25,349 8, 805 42, 838 107, 768 12,274
197 33,735 52,327 80, 560 42, 691 200, 401 420, 157 32, 259
- 37 27,312 24, 494 41,337 25, 359 132,344 256, 207 14,925
- 34 46, 534 52, 751 86, 492 102, 599 356,211 054, 720 32, 653
3 12,153 14, 886 16, 551 32,72 114, 402 193,078 15,094
________ 1 3,072 6, 858 7,206 32,777 52,076 102, 559 2,075
Total...{ 1,447 144, 386 203, 384 204, 921 251, 497 955,310 | 1,886,775 137,161
MAN UFACTURING: PAPER AND ALLIED
378 439 1, 899 1. 578 1868 2,713 7,115 3,575
106 296 1, 596 1,813 577 3,206 7,698 3,206
82 604 2,156 2,942 671 6, 340 13,149 3,719
36 351 2,376 2,790 817 6,789 13, 436 4,193
39 1,126 3,613 5, 830 1,022 15,352 27,874 7.343
31 1,690 6, 878 10,279 9, 001 32.053 61. 404 7,630
1 184 174 168 150 5,134 5.909 102
2 404 2,654 3,378 20, 574 25,011 52,458 3,004
1 3,282 1,162 1, 368 55, 516 11,377 78, 041 403
1 6, 494 3,068 6, 298 163, 297 18,025 198, 453 5,913
Total.__ 677 14,958 25, 575 36, 445 251, 811 126, 000 465, 537 39, 086
MANUFACTURING: PRINTING AND PUBLISHING
-l 2,704 6, 739 16.996 5,312 2,473 25,454 59, 080 15,124
- 887 6, 843 14, 861 6, 635 3, 760 28,126 63, 027 11,345
- 842 13, 906 27, 880 14, 834 11,250 56, 676 130, 209 18, 055
- 403 12,674 26, 881 16, 295 16. 143 64 371 141, 857 16,415
- 265 18, 267 30,083 19, 672 25, 469 82, 956 184, 631 19,291
- 226 40, 355 79, 054 52,143 70, 740 209, 383 473, 350 42,706
- 39 19,165 30, 492 15,007 04, 674 125, 949 266, 654 15,609
. 22 30, 809 48, 899 23. 787 89, 863 169, 581 373, 089 17,517
- 1 9, 955 1,748 3,858 15, 821 19, 766 51, 247 6. 799
- 2 1,914 43,317 1,829 - 163, 287 52,482 262, 750 57,507
. 5391 160, 727 320, 211 158, 961 4A3, 488 834, 744 2,005, 894 220, 399
MANUFACTURING: PRINTING AND PUBLISHING
L. 4,032 3,330 15, 456 5,819 2,062 30, 475 60, 263 26, 779
50, ) 480 1, 581 7,091 3,827 2,008 17,159 33, 460 10, 509
100_. . 300 2,156 5, 670 6.186 -4, 117 22,313 47,002 12, 694
250_. _ 95 2,027 6, 563, 4,224 4,272 13,739 31,977
500__ . 7 ; 37, 522
1,000 . 58, 545
5,000. . --- 54,322
10.000. - 102, 385
L ) SO F N R
100,000 - oo oo e e
Total...| 5007 18, 230 82, 604 i 31,506 50.964 | 217,115 425,483 | 105, 853

For footnotes, see pp. 225-227.
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and by major indusirial groups,” for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars}

Surplus and| Gross sales
Bonds and undivided | and gross Total Compiled

. . Divi-
mortgages] CoPItAl | "ot | “recoipts | compiled | met profit |Net,income Total

or deficit 3 tax 6 dends

payable47| StCk¥ | Gocs defi. |from opera-| receipts # | or net loss paid 8
cit) 42 tions & .
PRODUCTS—RETURNS WITH NET INCOME

485 4,140 489 20, 164 20, 320 710 710 103 179

1,008 6,815 2,672 31,083 31,378 1,138 1,137 196 362
3,593 22, 652 14, 47 107, 404 108, 472 b, 253 5,248 1,040 1,819
5,912 30, 656 24, 668 138,943 140, 286 7,233 7,224 1,685 2, 346

8, 604 45, 945 36,033 169, 481 171,770 11, 841 11, 819 2,038 4,262

33, 968 183, 264 151, 486 449, 729 456, 018 42,703 42,613 11,257 13,694

26, 830 110, 626 91, 269 233,051 236, 959 27,771 27,732 8,254 11,179

80, 427 343, 859 178, 439 467,276 474, 530 59, 515 59, 469 18,276 24,100

40, 853 76,975 49, (14 111, 465 114, 0064 21, 524 21, 503 4, 836 1, 837

16, 307 64,271 14,779 43,424 45, 750 11, 521 11, 521 3,030 4,909

218,077 889,203 563,925 | 1,772,018 | 1,799,546 189, 210 188, 976 51,614 64, 688

PRODUCTS—RETURNS WITH NO NET INCOME

901 5,830 313,716 14,756 14,931 31,036 31,036
963 4,867 521,808 13,380 13, 509 3 758 3758

1, 580 7,163 232 19, 280 19, 494 3 687 33 687
1,400 6,498 562 16, 452 16, 639 3611 32611
4, 769 10, 945 3,810 30, 894 31,232 R1,8679 37,603
15,233 23,125 13,708 59,038 59,675 31,8564 31,865
3,135 2,762 32177 1,624 1,637 3162 3162
1,739 20, 953 83 6, 022 24,030 24, 820 3 683 33 683
37,764 7,217 3, 667 12,276 13, 765 ®77 B 77
37,052 112,934 41, 289 23,336 28, 933 3317 38317

104, 546 202, 299 51,444 215, 065 224, 635 37,865 37,879 | eeo- 147

INDUSTRIES—RETURNS WITH NET INCOME

5,221 34,195 85 132,735 133, 969 4,064 4, 948 704 1,324
4,352 30, 583 12,234 112, 574 113, 982 5, 746 5,739 1, 002 2,258
9,788 61,021 33, 929 196, 754 199, 649 12,300 12,279 2,447 5,426
10, 940 60, 830 44,072 185, 913 189, 330 13,182 13,146 2, 940 5,943
15, 943 73,843 65, 060 209, 544 214, 661 17,977 17,892 4,100 8, 551
39,291 163, 785 198, 622 471,924 484, 553 47,431 47,264 11,383 21, 994
35,223 , X 110, 947 184, 082 191, 211 24, 858 24, 496 5, 624 14, 681
22,688 128,355 167, 268 310, 930 322,371 41, 53¢ 41,331 9, 568 23, 401
6, 615 22,776 13, 570 36, 449 38,488 3, 8356 3,743 695 2,584
9,358 126, 768 67, 512 29,751 32,315 3,872 3,872 527 1,895

159, 918 792, 420 713,299 | 1,870,656 | 1,920,528 175, 709 174,709 38, 990 88, 057

INDUSTRIES—RETURNS WITH NO NET INCOME

12,954 47,068 u 34,097 116, 202 117,173 3 6,088 33 6, 989

6, 282 21,632 27,772 42,393 43,031 3 3,033 33,034
7, 518 25,282 ¢ 422,181 63, 140 64, 145 33,430 33,436
4,181 17,867 2, 441 41,729 42,467 ui, 021 31,926
8,181 18,159 32 804 38,099 38,616 332,408 32,498
13,184 24,537 &2 8,308 57, 684 58, 623 33 2, 606 02,613
11,626 9, 246 16, 307 40,941 41, 468 3,250

15,739 38,352 33,796 49,032 49, 801

79, 664 202, 142 52709 449, 221 456,324 | 325,505 825,538 |.ocoemcana 875

525003 —44-—11
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TaBLe 6.—Corporation returns with balance sheets, 1940, by total assels classes
net income:3 Number of returns, selected assels and liabililies, selected receipts,
assels other than own stock; also, for returns with net income, the total tax—Con.

[Total assets classes and money

Num-
ber of Notes and Oapitalp Total Accounts
o o nven. roct- o k14 Qs — 3
TORooSeis |"OWES| Casnw | efeounis | B | et | Heeere. | ofa | and motes
balance able # serves) |liabikities @ | Pavable
sheets 3% .

MANUFACTURING: CHEMICALS AND ALLIED

1,132 2,795 6,139 5, 604 765 7,933 24,056 6,730
491 3,607 8,139 8, 038 1,703 12, 590 35,490 7,493

657 11,711 24,339 23,065 6, 834 36, 781 106, 439 17,237

411 14, 544 31,147 35, 227 10, 651 50, 203 146, 800 22,718

248 16,172 34,295 41, 283 15,735 59,214 172, 837 22, 765

302 74, 545 110. 425 136, 762 79,324 226, 409 643, 237 87,383

48 41,279 45, 745 67, 689 39, 362 136, 046 337, 457 31, 660

74 150, 429 214, 265 246, 841 342, 409 601, 533 1, 576,970 121,371

12 102, 440 59, 927 147,203 113,111 346, 206 775,369 £7,238

4 150, 656 99, 467 104, 838 393, 922 427,870 1,181,076 124, 944

Total...| 3,379 568, 269 633, 888 816,451 | 1,003,816 | 1,904,875 | 4,999,730 509, 590
MANUFACTURING: CHEMICALS AND ALLIED

1, 585 5, 516 5,770 930 13,343 29, 143 13. 461

1,153 3,812 1,382 12,081 23, 543 6,321

1,3 b

18,028

50,000 ..
100,000

Total.__| 2,933 10, 498 36, 668 39, 81 35,367 | 108,679 | 244,139 53, 541

MANUFACTURING: PETROLEUM AND COAL

67 204 458 264 57 740 1,764 553

31 341 568 299 43 937 2,258 485

52 942 2,001 1,315 179 4,028 8,700 2,185

31 606 2,434 1,831 363 5,479 10,919 2 650

34 2,134 4240 4,958 1,123 9,878 22,969 5771

56 9. 510 19, 348 22, 033 5,448 57,710 116, 567 20, 607

7 7,837 5,579 10,019 1,633 25,756 51,917 5,227

19 21, 838 36, 460 54, 026 21,267 | 216,551 358, 349 30,236

9 54, 68,348 | 102,435 60,494 | 327,412 621, 228 90, 189

18| 362,240 | 506,263 | 618 727 | 1,506,060 | 2,867,510 | 5,921,333 | 406,832

324 | 459,936 | 645,600 | 816,807 | 1,597,200 | 3,516,002 | 7,116,004 | 564,734

"MANUFACTURING: PETROLEUM AND COAL,

134 119 496 256 55 1,358 2,484 1,878

36 172 397 231 122 1,346 2, 502 922

45 394 978 637 517 4,141 7.003 2,862

2 358 1,083 1, 504 986 3,645 7,797 3. 564

15 963 1.585 2, 156 999 4 552 10, 556 5,050

21 2,103 4,833 5,374 2.596 28,034 47,901 17,848

7 1,143 3.477 10, 597 5,947 26, 379 48, 577 13, 574

6 10, 221 8. 565 14, 776 6, 555 75,432 117, 950 18,979

2 1,614 12,428 19, 049 1519 | 128417 164, 752 4514

3 30, 320 19, 801 47, 527 59,981 | 390, 288 556, 592 75, 556

292 47, 407 53,642 | 102,107 79,276 | 663,613 966,114 | 144,747

For footnotes, see pp. 225-227.
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and by major industrial groups,” for returns with net income and returnsg with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Bonds and Surglus c?r:id Gr(:iss sales Total |G a Divi '
onds an s undivide: and gross ota ompile: . ivi-
mortgages| gzggﬂ profits ¥ | receipts | compiled | pet profit I\gﬁtd;%(i‘?ge ?&t?} dends
payable ¢ (less defi- | from opera-| receipts 2! | or net loss ¢l paid 8
cit) 42 tions %0
PRODUCTS—RETURNS WITH NET INCOME
1,610 14, 511 82222 53, 597 54,070 2,320 2,319 366 558
1,879 17,889 6, 448 66, 980 67, 547 3,390 3, 388 600 1,094
5,215 51,221 28, 634 190, 319 192, 069 11,725 11,711 2,429 4,367
7,047 60,619 49, 446 230, 830 233, 107 18,012 17,995 4 236 7,070
9,027 §9, 850 63, 263 225, 654 228,754 20, 533 20, 455 4, 956 8, 580
26, 963 269, 476 232,985 710, 766 722,973 86,933 86, 649 21,653 41,172
13, 488 139, 900 131, 082 301, 451 306, 567 49,323 49, 240 13,964 286, 280
156, 806 618, 686 615, 514 1, 283, 102 1, 204, 935 177,101 176, 479 45, 328 04,911
64, 134 265, 797 301, 407 678, 578 695, 047 111, 340 111,315 34, 598 36,778
___________ 541, 3069 498, 225 754, 438 811,769 200, 827 200, 311 53,359 113, 825
288, 769 | 2,050,318 1, 926, 781 4,475,712 4, 606, 888 681, 504 679, 862 181, 489 334,636
PRODUCTS—RETURNS WITH NO NET INCOME
5, 250 31,406 2 23, 503 39, 468 39,844 334 714 34 714
2,194 16, 236 532,229 23,104 23,420 31,697 381,698
5, 051 24,134 522, 589 34, 683 35,110 331,047 331,950
3, 200 20, 450 8976 29, 139 29, 631 31,976 31,977
15, 585 854 23,886 24,322 331,443 31,454
34,116 9,737 51,924 52,816 332 685 332,700
67 821,123 3,755 3,847 18619 32619

35, 102 156, 609 812,044 211, 652 215,427 | 15,008 315,129 .. 596
PRODUCTS—RETURNS WITH NET INCOME

150 788 158 4, 585 4,628 153 153 23 21

45 027 608 7, 269 7,338 258 258 43 81

742 3,264 1,817 24, 336 24, 504 862 860 179 298

1,176 2,743 3, 568 31,179 31,3568 1,129 1,129 263 196

1,642 . 7,487 68,318 51, 682 52, 055 2,484 2,481 552 932

5,927 52,014 30, 895 211,826 214, 122 11, 642 11,635 2,786 2,849

1,034 18,878 24, 141 64,353 65, 485 5, 63! 5, 633 1,6€8 2,595

54,5156 176, 593 86, 162 307,719 317,172 23,755 23,747 6,151 ;

97, 602 263, 935 149,428 619, 839 630. 200 44, 058 44, 050 13, 166 25,279
715,587 | 2,865,460 | 1,824,143 | 3,320,876 | 3,479,089 168, 930 168, 375 23,101 136, 496
878,419 | 3,392,087 | 2,127,237 | 4,652,662 | 4,826,037 258, 906 258,323 47,937 175,196

PRODUCTS—RETURNS WITH NO NET INCOME
393 2,043 12,053 " 5,140 5,101 B 8401
484 1,679 51831 3,635 3,693 3615
977 3,916 311,105 11, 617 11,748 3825
751 3,936 52813 14,412 14, 502 3706
1,596 4, 440 52845 15,338 15, 521 81,529

14,032 20, 450 827,758 52, 524 53,071 33, 624

11,826 19, 368 2,977 60, 458 61,009 32,870

21, 7! 80, 531 219, 567 104, 228 107, 666 82,536

25, 588 53, 436 78,511 89, 096 91,011 332,288

82,044 166, 866 11, 638 258, 840 270, 380 3,663
159,478 | 356,667 260, 154 615, 289 633,792 | 319,056 319,064 |ocemacane 10, 603
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TasLe 6.—Corporation returns with balance sheels, 1940, by total assets classes
net income:® Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock: also, for returns with net income, the total taz—Con.

[Total s cl and
bor of c
r of Notes and apital Total
Total assets [returns| .o s | accounts [ Inven- | Invest- | asses® | assets— Acg:ouxéts
classes 83 with receiv- tories ments 4 | (less re- Total ang ,1‘1)9,%_55
balance able # serves) |liabilities s | PBYBDIE
sheets 3%
MANUFACTURING: STONE, CLAY, AND GLASS
584 1,405 3,916 2,995 299 5,972 14, 865 3,770
343 2,243 5, 986 4,419 741 10, 945 24,913 5,226
396 5,799 13,732 11,417 3,236 27,428 63, 376 9,022
190 6, 183 12,643 12,229 4,752 36,320 67, 530 8,012
161 11, 067 17,791 21.236 8. 124 54,320 115, 180 11,793

1563 34,376 38,574 46, 239 26, 211 162,441 315,802 18, 654
33 24, 584 18, 690 35,673 32,527 114,373 229,474 {. 12,570
28 67,912 48, 366 92,629 101, 423 279,311 596, 317 51,127

4 36, 891 32,149 27,590 78, 501 81,033 258, 618 5,958
1 12,287 10, 740 21,540 22, 560 61,420 129, 643 6, 949

Total...| 1,893 202,747 202, 587 275,968 278,374 827,532 | 1,816,717 133, 981

MANUFACTURING: STONE, CLAY, AND GLASS

D T 830 780 | 3,022 3,162 469 7,751 15,789 6,732
50. 216 450 2,770 2,303 522 8,038 14,731 5, 550
100- 203 1,175 4,298 4,080 1,451 18,433 31,216 7,361
250 83 1,132 3,382 4,647 1,644 16,238 28,107 3,993
500. - 35 628 2,338 2,687 1,760 15,323 23, 810 4,479
1,000_ 7
5,000
10,000-

000

50,000
100,000 |
Total...| 1,407 8,130 | 22,424 20,309 | 1L,214 | 152,156 | 230,683 34,126

-

MANUFACTURING: IRON, STEEL, AND

2, 955 8,123 5,806 648 9,226 27,361 8§, 141

5,232 13,010 11,9156 1,383 18,007 50,795 11,677
16, 202 38, 885 42, 365 7,082 61,187 170,614 30, 600
20,929 48,237 56, 906 12,403 82,304 226,120 35,934
23, 863 59,106 78, 565 18,385 108, 324 296, 487 45,204
95, 700 164, 546 254, 124 76, 968 335, 559 946, 683 107, 809
33,245 60, 168 81, 601 30, 229 122, 260 333,052 43,426

154,005 164, 926 247,973 141, 453 450,005 | 1,168,318 139, 604
25,338 35,311 67, 444 48, 789 131, 063 309, 551 22,981

244927 | 301,512 | 754124 | 378,560 | 1,035,604 | 3,653,677 | 623,349
622,306 | 803,024 | 1,600,873 | 716,800 | 3,253,530 | 7,183,558 | 1,069,125

MANUFACTURING: IRON, STEEL, AND

493 9,139 20,812 10, 984

640 8,794 18,741 6,752
1,531 16, 094 35, 488 9,030
2,165 13, 250 29, 699 6, 859
3,462 22,072 44,677 9, 857
6,162 | 42,654 80,773 | 14,738
1,634 +22, 530 40,720 9,271
3,330 20, 355 39,058 2,387

10,731 164,253 137,035 37,937
Total__.| 1,902 19,610 55,204 113, 696 30, 148 220,042 447,004 107, 816

For footnotes, see pp. 225-227.
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and by major industrial groups,” for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Bonds and Surg]us‘;néd Grodss ey Total [o} iled Divi
onds aIt : undivide and gross 01 ompile: : vi-
mortgages, gﬁgyﬂ profits ¥ | receipts | compiled { met profit lf)stdé%cc‘i’;’%e 'traoxt%} dends
payable 47 (less defi- |[from opera-{ receipts 2 | or net loss paid &
cit) 42 tions 8
PRODUCTS—RETURNS WITH NET INCOME
910 9, 609 51455 28, 527 29, 805 1,273 1,273 208 522
1,798 12,836 3,636 40, 837 41, 456 2. 365 2,364 439 720
3, 510 33, 606 12,933 88, 082 90, 103 6,829 6, 823 1,467 2, 269
4,047 32,164 20, 168 84, 741 85, 869 7,134 7,120 1,819 2,610
6, 155 54, 645 37,084 141, 668 143, 383 13,917 13,896 3,704 5,137
25,675 144, 008 114,837 258, 230 262, 738 31,858 31, 766 8,299 13, 762
9,676 130, 525 89, 930 150, 322 153, 309 19, 748 19, 700 4,648 11, 244
41, 941 2386, 097 189,177 388, 493 400, 508 85, 596 65, 557 18,769 31,609
11,284 105, 824 120, 682 198, 643 213, 299 46, 959 46, 842 13,372 21,636
........... 54, 701 62,175 148,377 150, 287 17, 642 17,640 4,452 10, 909
104, 996 864, 016 630, 167 1, 529, 819 1, 570, 757 213, 321 212,980 57, 268 100, 519

PRODUCTS—RETU

RNS WITH NO NET INCOME

2.234 14, 384 89 029 19, 811 20,048
2,911 10, 308 8 5,310 11, 851 12,079
4,186 20, 331 82 2,751 22,812 23,183
5,647 17,223 52 438 17,884 18, 157
5,901 13,121 2840 13,176 13, 446
8,232 41,270 10, 579 32, 101 32,782
8,851 12,912 1,087 8,028 8,206
10, 326 2,842 7,168 4,808 4,804
48, 288 132, 391 466 130, 472 132,796

PRODUCTS—RETU

RNS WITH NET INCOME

2,161 15,474 2 544 65, 747 66,171 2,654 2,654 437 326
3,705 23,170 8,890 102, 556 103, 201 5,858 5,848 1,117 1,132
11,122 72,637 45,304 307, 946 310, 287 21, 510 21,494 5,135 5,059
12,823 94,958 67, 040 365, 838 369, 075 30. 914 30, 866 8,409 9. 325
18, 888 116, 877 99, 355 441,328 445, 362 36, 872 36, 808 10, 606 9, 739
45,001 374,729 355.043 | 1,233,612 | 1,246,807 141,069 140. 839 45, 302 43,039
26, 024 116,158 123,125 304,112 398, 700 45,761 45, 750 14,513 15,321
89,784 443, 612 386,728 { 1,143,087 | 1,158,706 116, 678 116, 39,894 34,838
40, 361 153,091 78, 989 229, 720 232,394 24,494 24,494 6,825 9, 017
865,429 | 1,301,199 747,237 | 2,730,474 | 2,759,118 187, 524 187, 515 46, 776 62, 245
1,113,298 | 2,711,905 | 1,911,267 | 7,014,420 { 7,089,821 613, 336 612,695 | 179,105 190, 939
PRODUCTS—RETURNS WITH NO NET INCOME
3,397 18. 554 5215, 049 34, 382 34,635 32,482 332,483 [ loao--

3,797 13, 236 26, 518 23, 661 23,877 31,428 331,429 ¢

7 3 36. 025 36, 452 31,736 331,737 |

930 28.913 20,313 333,824 331,82 |.

39, 787 40, 260 3§, 413 316,420 {.

69,012 69, 929 32,922 332.924 |

33, 579 33, 962 3 668 3668 |-

30, 677 30, 768 8 906 3907 |.

147, 504 148, 089 B 345 L L I N

50, 17 271, 417 1,359 443, 540 447,285 | #18,724 318,739 jooemne- 457




160 STATISTICS OF INCOME FOR 1940, PART 2

TasLe 6.—Corporation returns with balance sheets, 1940, by total assets classes
net income: ® Number of returns, selecled assets and liabilities, sclected receipts,
assels other than own siock; also, for returns with net income, the lotal taz—Con.

[Total assets classes and money

Num-
ber of Notes and Capital Total Accounts
Total assets |returns| .o 4 | accounts ; Inven- Invest- | assets ¥ | assets— | oo
classes with a3 receiv- tories ments 4 | (lessre- Total ity b?" s
| balance able 4 serves) |liabilities 0 | PY80:0%
sheets 35
MANUFACTURING: NONFERROUS METALS AND

613 1,618 4,686 3, 556 353 3,746 14, 345 4,987

263 1,998 5, 658 5, 152 449 5,048 18,794 5,027

208 4, 3556 13, 986 13,139 1,719 12,251 46, 720 9,913

147 4, 13,338 15,178 2, 800 15,161 52,089 10,874

99 4,451 16, 128 20, 750 5, 966 19,493 68, 519 12,692

87,680 | 250,311 | 136,438 585, 409 46,179
1,562 | 110,275 | 282,702 | 375,048 | 374,878 | 516,705 | 1,690,661 | 218,997

MANUFACTURING: NONFERROUS METALS AND

2, 593 336 3,560 10,279 4,759
1,659 188 2,862 6,819 2,957 |
1,648 239 3,389 7,553 2,068

22,635 2,218 23,210 63,076 16, 266

MANUFACTURING: ELECTRICAL MACHINERY

) S 306 806 2,110 2,108 181 1,901 7,332 2,465
129 1,101 2,573 2,994 236 2,255 9, 483 2, 588

100.. 197 2,979 8,472 9, 678 809 8. 662 31,472 8,039
250.. 127 4,401 11, 363 13, 286 1,345 14,050 45, 780 10,117
97 6, 991 14,273 21,159 4, 201 18, 665 67,415 12,538

1,000 124 26, 005 56, 308 82. 061 19, 745 73,364 263, 056 31, 296
6,000... 24 20, 348 33,167 46, 198 24,831 40, 541 168, 972 17,512
éogoog - 17 35, 761 54,116 84, 989 60, 681 113, 583 353,984 36,671
0,000 .o [ SO S DI SNy PR
100,000 oo - 3 79,373 135, 597 213,195 316, 875 172,922 024, 899 83, 479

"Total_..| 1,024 177,766 317,979 475, 671 428,904 445,844 | 1,872,392 204, 705

MANUFACTURING: ELECTRICAL MACHINERY

) 483 369 1,637 2,444 218 3,044 8,186 3, 656
50. oo 56 94 | - 722 935 83 1,789 3,809 1,119
100, &7 354 - 1122 2,139 765 3, 636 8,435 2,946

250. ... 26 307 1, 507 2,287 676 4,080 9.312 3, 265

For footnotes ses pp. 225-227.
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and by major industrial groups,” for returns with net income and refurns with no -
comptled net profit or net loss, net tncome or deficit, and dividends paid in cash and

figures in thousands of dollars]

Surplus and{ Gross sales

undivided | and gross Total Compiled Net income| Total Divi-
or defieit 3 | tax® | CJoRdS

Bondsand Capital
mortgages stogk P profits 49 receipts compiled | net profit
payable 47 (less defi- |from opera~ | receipts 22 | or net loss
cit) 42 tions &

THEIR PRODUCTS—RETURNS WITH NET INCOME

964 7,554 2 405 40, 0666 40, 261 1,215 1,215 198 140

1, 546 8, 265 2,733 46, 652 48, 055 1,840 1,840 356 306
3,584 22,465 8,143 98, 807 99, 524 5, 429 5,427 1,277 1,227
2,437 21,343 13,798 97,494 98, 190 6, 471 6,463 1,781 1,912
3,098 27,143 21, 200 118,430 119, 464 8, 255 8, 253 2,355 2,307
7.032 77,746 68, 353 307, 886 310, 451 25, 760 25, 696 7.461 7,894
6,929 46, 148 62, 567 207,843 209, 551 18,281 18,278 5,416 8,330
50, 200 160,917 125,974 526, 580 534, 847 44,779 44, 696 14,983 12,877
8 64, 836 58, 380 131,316 131,855 11, 353 11,353 2,712 4,810

24, 000 220,238 256, 184 312, 285 332, 569 95, 679 05, 669 31, 45 30, 555

99, 796 656, 655 616,926 | 1,887,359 | 1,923, 668 219, 063 218, 894 67, 896 68, 360

THEIR PRODUCTS—RETURNS WITH NO NET INCOME

1,384 8,422 82 5,400 22,011 22,118 381,205 31,206 focmemnnna-
368 9,674

828,072 81,238 81,745 33 3, 007 33,009 joociiacans 49

AND EQUIPMENT—RETURNS WITH NET INCOME

335 3,514 465 17,962 18,206 767 114
677 3,793 i 23,120 23,304 1,276 227
1,910 12,404 67,026 67, 518 891
3, 206 15,924 90, 036 91, 059 1,624
3,491 23, 546 116,182 { - 117,563 2,973
6, 981 91,027 422, 500 427, 787 13, 661
2,837 42, 850 224, 610 231,211 11,436
27,231 12, 518 399,070 407,378 26, 033
47 456, 393 955, 291 975, 196 89,983

46, 714 769, 971 683,306 | 2,315,796 | 2,350,221 324,220 323,277 | 102,282 146, 941

AND EQUIPMENT—RETURNS WITH NO NET INCOME

27,065 331,735 11,736
7! 3931

5,678 823,526 12, 246 12,355 331,483 LA 2 RN S
2, 509 52 535 4, 264 4,299 3475 33475 |. 2
5,229 3, 828 8, 991 33 889 33800 ). 1
10,419 10, 52 33452 33452 1. g
20, 958 21,163 33 669 3669 |- 11

3931

103,932 105, 195 33 6, 634 36,035 Jooacaeen-- 78
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TasLe 6.—Corporation returns with balance sheels, 1940, by total assets classes
net income:® Number of returns, selected assets and liabilities, selected receipts,
assels other than own stock; also, for returns with net income, the total tax—Con.

[Total assets classes and money

Num- | .
ber of Notesand Capital Total Accounts
Total assets |returns| o~ o 5 | accounts | Inven- Invest- assets 3 assets— | o1 4 notes
classes 43 with receiv- tories ments 4 (less re- Total ble
t}:lalanoe able serves) | liabilities 33 | P2¥8Dle
sheets 3

MANUFACTURING: MACHINERY, EXCEPT TRANSPORTATION

2,402 5. 671 4,637 552 8, 298 21, 976 6,157
4,734 10,099 9,753 1,203 15,489 42,252 8,338
14, 961 31,313 35, 250 6, 762 49,874 142,376 24,788

15,995 38,135 45, 201 11, 288 56,117 171, 404 24, 888
27,992 57, 535 73, 816 15, 570 89,032 270, 496 39,512
110, 647 177,127 246, 041 72,745 276, 208 906, 793 98, 637
76, 165 117, 636 169, 256 56, 660 169, 025 598, 041 49, 067
167, 484 201,455 316, 647 187, 434 316,586 | 1,202,794 104, 156
36, 188 41, 528 76, 894 63, 806 144, 762 365, 705 15, 236
77,381 212,707 170, 893 246,286 | . 169,972 878, 404 52,726

533, 949 893,105 | 1,148, 388 662,306 | 1,295,365 | 4,600, 240 423, 504

MANUFACTURING: MACHINERY, EXCEPT TRANSPORTATION

| . 1,121 1,201 3,808 4,615 532 20,271 8,275
269 74 3,375 4,628 861 19,120
1,497 6,122 9, 252 2,420 38,757
929 4,785 6, 765 1, 386 29, 855
1,659 6,037 10, 576 1,839 38, 508
26, 140 11, 327 93, 518

3,410 15,198

Total._.j 1,825 9,470 39,925 61, 976 18, 365 100, 423 240, 029 48,797

MANUFACTURING: AUTOMOBILES AND EQUIPMENT’

127 235 918 897 66 800 3,019 1,157
63 307 1,304 1,208 67 1,317 4,431 1,427
100 1,821 3,931 4, 767 255 4,763 16, 088 4,274
57 1,487 5,179 6, 086 538 6, 411 20, 253 4,381
36 2, 522 5,941 7,629 834 8,084 25, 580 4, 802
69 19, 942 28,478 43, 241 8,240 60, 355 154, 318 26, 212
14 15, 161 23, 508 25,755 7,887 26, 300 100, 963 24, 286
18 57,467 63, 482 95,018 57,120 129, 567 410,317 45, 416
4 54, 490 21,164 55, 464 51,718 56, 325 243,122 23,384

4 ' 2 g
3 569, 073 323,172 360, 232 534, 869 795,286 | 2, 611: 324 321, 240
491 722, 505 477,107 600, 287 661,594 | 1,079,208 | 3,589,416 456, 669

MANUFACTURING: AUTOMOBILES AND EQUIPMENT,

) U 176 122 608 738 120 1,429 3,175
(. 36 142 385 564 116 1,144 2,567
...... 31 106 768 818 325 2,720 4,880

...... 12 192 658 1,340 65 1,415 4,063

______ 9 234 729 1,285 132 3,406 6,165

——-- 9 461 1,230 4,009 599 15,753 22,876

—-- 1 44 613 1,363 1,412 1,982 5,919

- 2 4,088 3,184 5,048 567 32,262 57,080

Total... 276 6, 289 8,178 15,164 3,336 60, 111 106, 735

For footnotes, see pp. 225-227.
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and by major industrial groups,’ for returns with net income and returns with no
compiled net profit or nel loss, net income or deficit, and dividends paid in cash and

figures in thousands of doilars]

Surplus and| Gross sales

Bondsand : undivided | and gross Totol Compiled s Divi-
mortgages g%g]‘:?,l profits 4 rece?pts compiled | net profit I\(I)?tdé%%?{%e ?&f‘%} dends
payable 47 (less defi- | from opera-| reccipts 2 | or net loss paid &
cit) 42 tions %
EQUIPMENT AND ELECTRICAL—RETURNS WITH NET INCOME
1, 595 13, 898 81, 566 46, 244 46, 686 2,454 2,453 427 445
2.712 21, 266 6,828 73,824 74, 506 5,019 5,011 1, 084 1,030
9,456 66, 651 31,704 220,045 223,703 19,155 19,129 5, 000 4,057
11,083 74, 188 49,817 243, 900 247,319 23,925 23,862 8, 706 7,089
12,273 101, 796 94, 639 379, 503 383,394 44,416 44, 326 14, 245 10, 342

34, 684 340, 244 348,596 | 1,029,664 | 1,051,237 152,741 152, 511 50, 629 42,789
21,345 230, 229 228,973 500, 446 601, 355 106, 511 106, 320 38,873 32,718
59, 553 480, 264 441,255 | 1,020,527 | 1,041,300 173. 085 172, 805 61, 046 58, 301
25,791 165, 196 146, 502 259, 355 284,166 56, 068 55, 947 17, 067 26, 639
25,322 464, 409 306, 397 480, 897 492, 126 66, 994 66, 432 12,841 32,890

203, 813 | 1,958,681 | 1,653,286 | 4,345,303 | 4,446,291 650, 366 648,795 | 208,816 216, 300

EQUIPMENT AND ELECTRICAL—-RETURNS WITH NO NET INCOME

3,023 19,285 |, 211,900 23,485 23,784 332,358 332,364 ). .. 157
2,385 15,214 | © 26,243 15, 049 15,270 31, 606 11,606 |. 19
5,635 28, 370 524,909 30, 650 31, 517 31, 956 331,056 |. 46
3,345 23, 362 82 4, 405 18, 552 18, 047 381,432 331,432 | 97
3, 5056 21,426 2,236 29,133 29,625 332,058 332,064 |- 66
13, 299 48, 478 16,352 59, 606 61, 037 333, 004 - 75

31,192 | 154,136 528 870 176,475 180,180 | 312,413 | 312,443 | ________. 450

EXCEPT ELECTRICAL—RETURNS WITH NET INCOME

151 1, 806 62422 8,620 8,703 245 245 34 53
621 1,986 52 11, 492 11. 557 384 384 65 32
1,200 5,92 3,385 40,714 41,077 2,206 2,205 545 551
1,101 7,870 5, 440 40, 141 40, 432 2,662 2, 659 737 682
966 7, 651 10, 150 49,310 50, 250 4,724 4,722 1,383 1,407
7,007 49,139 59, 746 204, 493 296, 797 28, 425 28,401 | - 8,862 8,511
3,263 23, 669 38, 144 142, 360 144, 251 12, 130 12, 107 4,208 3, 069
35,387 115, 750 188,728 580, 114 587, 364 61, 622 61, 544 20, 592 18, 389
625 81,165 98, 648 306, 838 311, 572 22, 359 22, 307 6, 536 9, 796

........... 661,557 | 1,513,152 | 3,060,967 | 3,165,955 | 441,977 441,708 | 135,706 | 206,792

50, 330 956, 515 | 1,915,024 | 4,535,549 | 4,658, 458 576, 733 576,283 | 178, 669 249,282

EXCEPT ELECTRICAL—RETURNS WITH NO NET INCOME

642 2, 646 521,990 5, 5903 5, 636 33 483
367 2,075 82 979 3,119 3,214 31,084
1,303 3,845 511,284 4,044 4,090 33 410
809 2,229 2 195 4,838 4,802 33 229
438 3, 165 5281 . 5,297 5,427 3744
3,246 14,089 822,616 15,894 16, 255 682,791
945 1,800 2, 3606 2,574 3,860 33182
3,967 25,043 23,839 73,274 73,448 33,014

11,718 85,792 19, 059 114, 634 116, 822 38,037 838,937 lee 57
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TaBLE 6.—Corporaiion returns with balance sheels, 1940, by total assels classes
net income’® Number of returns, selected assets and liabilities, selecled receipts,
assels other than own stock; also, for returns with net income, the total taz—Con.

[Total 19 ¢l and

Num-

ber of Notes and Capital Total
Total assets |returns Cagh #8 | accounts Inven- Invest- assets 3 assets— fnc;”,ﬂﬂﬁi
classes 4 with receiv- torics ments ¢ § (less re- Total | 5 Coble 6

balance able # serves) |liabilities 2 | PA¥able
“Isheets 35
MANUFACTURING: TRANSPORTATION EQUIPMENT, EXCEPT

90 278 507 338 83 |- 843 2,007 551
62 437 1,109 786 211 1,837 4, 505 1,381
72 1, 069 3,119 2,575 439 4, 650 12,185 2, 864
40 1,383 2,892 2,929 408 5,154 13, 289 3,075
30 2,362 4,025 5,144 461 7.338 20, 341 3,988
63 15, 508 29,120 40, 886 8,925 51,427 151, 635 29, 320

16 15, 096 25,315 23, 484 11,676 35, 574 113,047 16, 621
24 92, 120 76, 180 105, 977 61, 580 151,313 508, 315 62, 290
11 160, 862 62,219 205,194 87,697 231,603 760, 356 63,074

4 167, 865 96, 363 105,477 28,037 133,200 541,064 42, 695

412 456, 980 300, 849 492, 789 199, 517 623,029 | 2,126,834 225, 860

MANUFACTURING: TRANSPORTATION EQUIPMENT, EXCEPT

580 66 1,781 3,295 3,356

421 100 1,784 3,192 922
1,257 98 3,642 6,308 2,245
1,554 973 4,326 8,741 1,763
1,819 412 4,116 7,448 1,692
5,995 180 6,484 15,173 3,066
1,706 801 2,735 8, 101 1,017

35,334

28, 261 3,335 31,734 87,591 16,176

MANUFACTURING: OTHER MANUFACTURING—

6,370 4,991 425 5,175 19, 983 6, 288

6,836 6, 268 550 5, 943 22,814 5,883
13, 057 15, 691 2,137 15, 009 52,825 10,728
16, 263 © 20,197 3,942 18,222 66,033 11,788
12,636 | - 18,297 4,494 18,723 63, 3056 7,913
41,415 61,713 26, 605 50, 142 207,348 17,232
19,744 26, 528 8,935 22,007 85, 659 10,415

42, 535 48, 904 22,498 32,483 172,825 14, 413

14, 499 28,913 83, 518 55, 951 208, 856 9, 543
Total._.| 1,983 99, 944 173, 355 231, 501 153, 105 223, 656 900, 246 94, 203

MANUFACTURING: OTHER MANUFACTURING—

5,349 5,318 556 7,159 20. 835 9, 706
3,033 3,616 439 5,331 13,865 5,971
4,006 4,994 1,312 7,162 19,412 5,576
2,335 1. 2,778 1,004 4,993 12,198 2, 950
2,808 4,318 2,263 9, 745 20, 362 3,658
4,302 5,300 6,085 10, 040 27,836 2,284
1,208 4,430 5,183 7,179 18,872 398

For footnotes, see pp. 225~227,
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and by major industrial groups,’ for returns with net income and returns with no
compiled net profit or net loss, net sncome or deficit, and dividends paid in cash and

figures in thousands of dollars]

Bondsand Surglus daxéd Grc:jss sales Total ¢ ed Divi
onds ani : undivide: and gross otal ompile s i
mortgages g%gll:?} profits # | recelpts | compiled | net profit Noﬁtd;%%‘;ﬁe wﬂ dends
payable ¢ (less defi- | from opera- | reccipts 2 | or net loss paid &
cit) 4 tions &

-AUTOMOBILES—RETURNS WITH NET INCOME

181 1,280 8114 4, 558 4,625 245 245 4 66
264 2,362 224 7,385 7, 837 40 490 111
612 5,183 2, 459 21, 566 21,743 1,488 1,481 410 252
1,012 4, 537 3,158 19, 802 20, 1056 2,123 2,122 680 522
1, 260 6, 644 6,191 26, 958 27,166 2,844 2.843 905 475
8,906 52,972 40,773 166, 256 169, 336 22,870 22, 837 7,872 4,602
2,238 39, 859 40, 134 102, 063 103,990 15, 111 15,090 4,360 4,397
31,254 158, 539 116. 661 403,971 408, 781 49, 146 49, 050 15, 758 11, 748
36,423 120, 580 267,936 414, 352 425,110 72,627 72,605 19, 512 30. 832
........... 84, 873 133,156 342,689 356, 493 89, 628 89, 626 40, 9356 18,237
82, 150 476, 810 610,680 ¢ 1,509, 601 { 1,544,885 256, 570 256, 390 90, 588 71,181

AUTOMOBILES—RETURNS WITH NO NET INCOME

865 2, 549 823,857 3,431 3.514 3729 | emeeee 51
538 2,732 811,251 2,671 2,736 L7 I PO PN,
521,802 | 3,063 4,066 ! 8513 ...
759 4,887 5, 005 83731 ...
52 52 4,271 4,289 33 550 1.---
1,863 5,309 5,361 8718 ..
1,658 4, 691 5,113 83198
822,879 15, 443 81,574
16,388 26, 712 82 5,652 44, 667 45,612 3 5,230 335,232 {ooacaaaan 51
RETURNS WITH NET INCOME

950 10, 516 858 56, 621 56, 037 1,711 1,711 279 207

1,665 11,386 2,318 50, 845 51,275 1,018 1,918 335 524
3,446 23.907 11, 560 105, 678 1086, 505 5,245 5,237 1,149 1,334

2, 642 27, 666 20, 890 111, 233 112,400 7,620 7,611 1,940 2,180

2, 251 25. 851 22, 265 91, 359 92,388 8, 633 8, 630 2, 546 2,633
13,929 74, 547 88,208 245, 409 249, 673 31,030 30,973 9,316 8,804
1,318 34,108 35, 926 85.816 87,368 11,420 11,404 3,106 4,757

6, 654 63,129 60, 264 166, 714 170,871 31,417 31,414 10, 602 9, 603
........... 105, 206 83,325 92, 692 08, 484 23, 2091 23, 267 4,859 15,226

32,853 376, 316 325,615 | 1,008,366 | 1,025,900 122, 286 122,164 34,133 45, 268

RETURNS WITH NO NET INCOME

2, 850 15, 529 519, 194 41,347 33 3, 059 33,059 {. 10
1,496 11,782 526,088 17,103 31,341 31,341 | 4
3,222 13,007 523, 664 20.843 31,401 31,402 | 24
1,482 7 52 210 10, 691 3 822 3823 1. 12
780 980 16,823 3813 3814 | 22
776 9, 257 18, 132 ¥1,39 | - 318

- 19,044 81, 442 514,296 133, 306 135, 452 39,120 39,123 |- 391
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TaBLe 6.—Corporation returns with balance sheets, 1940, by total assets classes
nel income® Number of returns, selecied assels and liabilities, selected receipis,
asseis other than own stock; also, for returns with net income, the total tax—Con.

[Total ts c} and
Num- N o
ber of otesand apital Total
Total assets |returns| . s | accounts | Inven- Invest- | assets3® | assets— aﬁl‘if‘;ﬁf‘s
classes 49 with receiv- tories ments 4 | (less re- Total Mmmnej
balunce) able i serves) | linbiligies 3| P3732:C 7

sheets 3

MANUFAC’I‘URING: MANUFACTURING NOT

2,138 7,334 2,187

Total... 853 22,023 47,362 68, 851 48, 903 95,311 290, 440 43, 024

MANUFACTURING: MANUFACTURING NOT

2, 350 268 4,732 10, 635 4,706

Total.. 17,373

TOTAL PUBLIC UTILITIES—RETURNS

12,403 18,777 1, 466 3,284 54,297 94,371 24,479
11,894 18,371 1,797 5,242 64, 871 106, 372 21,138
25,236 39, 089 4,125 13,117 157,973 248, 491 39,757
26, 875 37,562 4,454 19,907 192, 186 293, 565 42, 833
34, 624 37,445 6, 887 20, 690 272,008 383, 768 44, 946
111,713 107,118 28, 514 109, 583 | 1,140,005 | 1, 548, 406 145, 916
66, 067 61,071 18, 968 86,093 946,699 | 1,216, 582 80, 004

291, 306 242, 266 78, 533 325,406 | 4,522,184 | 5,629,796 203, 85»
156, 012 161,074 74, 686 230,380 | 4,440,424 | 5,250, 584 105,652
687, 141 447, 846 336,634 | 3,117,831 {19, 693,943 | 24, 851, 541 394,179

Total.__| 10,577 | 1,423,273 | 1,170, 620 556,063 | 3,931,532 31,484, 680 | 39,623,976 | 1,102,762

. TOTAL PUBLIC UTILITIES—RETURNS

5,708 14, 566 1,277 2, 805 48,784 77,079 37,112
2,764 7,793 898 2,797 33,721 50, 804 19,162
4,777 11,197 1, 558 5, 296 61,394 88, 127 27,058
5,087 8, 596 1,301 5, 509 64, 007 87,276 19, 800
6, 158 8,498 2,324 9,834 | - 115,242 146, 899 28,813
24, 288 26, 309 8, 581 37,710 482, 705 606, 510 83, 967
14, 563 13,478 5, 260 19, 156 429, 466 497, 647 82,001
39,642 40, 111 16, 161 121,662 | 1,351,876 | 1,661, 851 80, 688

28, 370 12,111 14,135 45,369 | 1,099,440 | 1,257,873 57,362
296, 403 126, 927 137,498 | 1,061,521 |10, 806,083 | 12, 649, 662 579, 552
4,

,402, 718 | 17,123,818 | 1,015, 604

Total___| 8,103 427,761 269, 585 188,993 | 1,311,647 [1

For {ootnotes, see pp. 225-227.
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and by major industrial groups,” for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Surglus 8.121(1 ijss sales ) c ted Divt
Bondsand : undivide and gross Tota ompile : . . ivi-
morteages gngﬂ profits 49 | receipts | compiled | net profit I:I)e;tdé%%?ﬁe g’f‘z} dends
payable 47 c (less defi- | from opera-| receipts 2 | or net loss g paid 3t
cit) 42 tions 80 .
ALLOCABLE—RETURNS WITH NET IINCOME
537 4,226 272 17,783 17, 936 654 654 101 76
685 5,093 1,891 22, 627 22,796 1,048 1, 047 209 209
1,728 12,157 5, 281 47, 462 47,928 2, 395 2,381 540 679
2,499 14, 067 11, 146 60, 607 61, 216 3,902 3, 901 1,007 914
1,411 16, 343 8,255 49, 864 50, 576 3,757 3, 754 1,092 1,071
3, 846 40, 736 35, 519 120, 598 123, 250 10,177 10, 136 2, 801 3, 096
3 10, 459 965 , 529

29,913

28, 291 118,886 85,084 359, 312 365, 509 28, 276 28, 226 7,281 9, 944

ALLOCABLE—RETURNS WITH NO NIZT INCOME

1, 591 10. 413 826,878 16, 239 16, 381 332, 281 332,281 (... 2
1,381 5,732 822,071 8,254 31,295 331,295 |._. 6
1, 531 7,861 1,831 12,769 31,041 331,041 §oo o oas
708 82 582 7,972 33 500 38500 |.. 18
821,089 5, 341 33 583 33 583 [}

7

7, 636 42,074 5212, 852 57,985 58, 657 33 6, 266 36,266 e 37

WITH NET INCOME

8,217 48, 356 7,014 197,422 201,133 11,150 11, 147 1,823 3, 511
13,207 46, 075 -20, 080 160, 121 164, 097 12,007 11, 985 2,385 3,693
36,512 105, 704 50, 501 296, 101 302. 270 28, 058 28, 038 6,230 10,975
50, 181 125, 117 85,985 271, 331 277, 681 31, 435 31, 404 7, 539 14,006
75,232 165,179 77,130 293, 346 209, 658 37,087 37,014 9, 660 17,132

305, 460 622, 699 306, 075 688, 024 712,842 115, 353 115, 240 28,416 56,721
347, 3656 500, 758 228, 500 366. 989 410,221 76, 844 76,792 19, 796 41, 555

1, 938, 200 | 2, 381, 201 825,390 | 1,713, 562
2,188, 218 | 2,057,672 678,436 | 1,119,075
9, 219, 463 {10, 118,527 | 4,275,689 | 4,816,909

, 765, 831 302, 422 301, 879 72, 868 195, 9068
144,126 221,071 220, 994 52,827 153, 240°
, 103, 875 746, 566 745,706 | 157,043 549,192

14,271,055 (16,171,280 | 6,524,801 | 9, 952,830 | 10, 381,734 582,044 { 1,580,199 | 358,587 { 1,045, 933

i

-

WITH NO NET INCOME

20, 067 76,047 52 63, 742 142,701 145,728 39,364 39, 365 3831

12,013 20, 555 5215, 498 51,739 52,870 34, 585 334,538 90
29, 485 44, 637 221,177 62, 265 65, 1562 334,195 34202 (. 440

33,239 42,235 5217,224 53,824 54, 747 33,330 313,353 703 -
72,345 67,325 5232, 538 37,187 41, 857 334, 234 334,239 | 159
289, 387 238,277 875,371 162, 085 109,072 | 3323,412 3123, 512 2,316
228,282 188, 342 8277, 206 91, 859 107,837 | 3320, 203 3320, 569 | 1,177
914, 685 624, 581 | %171, 659 275, 959 288,041 | 346, 251 334G, 273 4, 696
- 685.498 428,334") &2 188, 446 219, 540 226,508 | 3224, 210 3224, 244 4, 563
6,774, 668 | 3,749, 544 93,342 | 1,946,179 2,040,518 | 3122, 477 | 33122,534 | 6,944

9,059,671 | 5489.877 | 560,518 | 3,044,327 3,192,330 | 33262,353 { 33262,870 21,479
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TasLe 6.—Corporation returns with balance sheets, 1940, by total assets classes
net income:® Number of returns, selected assets and liabilziics, selected receipls,
assets other than own stock; also, for returns with net income, the iotal tax—Con.

[Total assets classes and money

Num-
ber of Notesand Capital Total A &
Total assets {returns Cash s | accounts Inven- Invest- assets ¥ assets— M°§°“}LS.
classes @ | with receiv- terics | ments® | (Jess re- Totar |8
balance able serves) |}liabilities3® | P2Yable
sheets 3%

PUBLIC UTILITIES: TRANSPORTATION—

9,774 15,729 1,030 2,487 33, 863 66, 044 20,914

9, 046 15, 087 1, 303 3,807 40, 054 72,659 17,639

18, 965 31,485 2,620 9, 691 91,273 161, 144 31, 642

19, 341 30. 207 3.045 14,395 108, 554 185,223 34, 675

25,789 27,520 4,210 13,318 139.131 218, 301 32,774

81, 364 69, 876 14,322 75,137 481, 278 754, 600 87,355

37,971 32, 389 8,082 49, 848 334,134 479, 060 44, 098

157, 343 93,977 20, 988 104,081 1 1.053,738 | 1,471,000 68. 247

53, 501 b3, 243 23,970 [ . 134,754 880, 786 1, 176, 650 28,073

368, 895 149, 318 183,325 { 1,621,650 | 9,679, 779 | 12, 233, 438 3

Total...] 6,876 781,989 520, 831 262,897 | 2,029, 167 |12, 842, 590 | 16, 817, 517 571,977
PUBLIC UTILITIES: TRANSPORTATION—

4, 553 12,198 934 2,345 34, 132 57,167 30,132

2,270 6, 692 650 2,387 23, 889 38, 341 16, 670

3,715 9, 306 1,083 3,951 40, 987 61, 871 22,016

3,904 7,304 852 4,000 37,513 b5, 652 15, 006

4,026 5, 142 917 8, 648 72,781 95,015 16, 456

20, 185 19,092 4,750 26. 251 324, 559 413,932 60, 958

9, 724 4, 049 2,186 16, 345 239, 128 280, 638 34,944

25, 066 24, 380 9,918 92,736 956, 155 1, 185, 341 64,770

20, 200 7, 067 11,144 42, 558 836, 972 65, 400 53, 097

204, 380 123,076 135,804 | 1,061,487 (10,629,006 | 12,465,727 578,222

Total...[ 5,97 ¢ 388,113 218,304 168,328 | 1,260,709 {13, 196,022 | 15, 599,083 893, 269
PUBLIC UTILITIES: COMMUNICATION—

795 1,580 1,830 278 365 10, 650 15,276 1, 567

220 1,585 1,800 269 712 10, 548 15,229 1,558

207 3,237 3.064 598 1,394 23,701 32,937 3,363

92 4, 005 2,787 433 2,319 20, 733 31,642 1, 765

57 2, 601 2,935 740 2, 893 30,333 40, 815 2, 366

69 9, 214 3, 590 3,445 7,431 110. 005 137,456 4,293

11 5,015 2,856 2,404 5.823 57,854 78,645 2,368

18 21, 379 25, 854 6,800 8,091 354, 178 422,743 12, 861

4 2,394 8,139 3,918 840 260,675 277,431 5,032

13 39,930 110, 528 47,054 253,163 | 2,964,175 | 3,446,376 66, 009

Total._.| 1,486 90, 940 162, 882 66, 029 283,030 | 3,842,849 | 4,498 550 102, 082
PUBLIC UTILITIES: COMMUNICATION—

235
70

For footnotes, sco pp. 225-227.
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and by major indusirial groups,’ for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of doilars}

Bondsand Surglus éu:ld Gr%ss sales al C led D
onds an : undivide and gross Tot ompile s Divi-
mortgages Staégll:ﬂ profits ¥ | receipts { compiled | net profit I\gﬁtdé%%?ﬁe %‘g":} dends
payable 47 (less defi- | from opera-| receipts 22 | or net loss paid &
cit) 43 tiong s
RETURNS WITH NET INCOME
6,322 32,138 1, 681 178, 810 181, 815 8, 099 8, 997 1,489 2,625
8,511 28,183 13,572 138, 049 140, 618 8,384 8,365 1,621 2,450
20,991 66, 750 29, 860 252, 955 258, 462 20, 537 2§, 522 4, 684 7,292
25,832 76, 946 34,352 222, 529 227,834 22, 239 22,221 5,484 9, 245
32,481 95, 694 43, 529 233, 877 238, 928 26, 767 26, 727 7,282 11, 810
141, 228 204, 085 188, 695 460, 421 480, 851 77,924 77,832 19, 636 32,480
102, 418 101,918 112, 287 214, 581 223,574 44, 954 44,874 12,192 20, 848
345,272 592, 141 356, 464 (94, 296 725, 598 107, 587 107, 413 25,914 60, 800
317,362 458, 142 267,949 275,030 289, 816 65, 950 65, 961 15, 647 42, 993
4,631,773 | 3,779, 610 3, 199, 531 2,203,768 | 2,374,872 189,923 189, 542 36, 239 122,225
: 5,632,100 | 5,615,606 | 4,277,920 | 4,874,417 ) 5,142,369 | 573, 305 572,454 | 130,188 312,768

RETURNS WITH NO NET INCOME

14,722 42, 394 52 36, 303 131, 885 134,368 | 387,086 37,087 278
8,771 23, 105 52 14, 068 48, 096 49,130 33,952 33,955 70
21,916 32,897 52 20, 757 55,771 58, 655 33,172 333,173 417
19, 573 29, 182 52 15, 140 46, 927 47,743 33 2, 555 32,577 487
50,111 47,489 52 27,108 26, 532 27, 869 33,117 333,121 137
183, 517 182, 490 8270, 876 126, 980 132,374 | 319,415 319, 516 1,776
128, 248 103, 373 52 47,178 49, 944 64,095 | % 15,731 315,006 153
596, 202 450, 160 | 52 143, 587 204, 180 214,924 | 3340,008 340,116 1,147
535, 519 314,869 | 32 205,458 174,188 180,954 | 323,073 33 23,101 4
6,689,353 | 3,657, 684 89,776 | 1,934,165 | 2,028,351 | 33 121,476 | % 121,533 6, 944
8,247,932 { 4,883,641 | 52480,697 | 2,798,667 | 2,939,263 | 3 240,575 | 241,075 }._........ 11, 414
RETURNS WITHE NET INCOME
837 8,494 3,734 11,953 12, 406 1,322 1,321 210 499
970 7,464 4, 539 12,765 12,983 2,037 2,035 397 819
4,310 14, 455 9, 058 < 24,472 24,752 4, 690 4, 688 1,087 2,247
4,002 15, 7,731 25,189 25, 468 4,755 4,746 1,133 2,401
8,733 19, 648 7,985 20, 598 21,062 4,496 4,491 1,146 2,013
49,412 59, 27 19, 362 38,845 39,633 8,077 8,067 1,934 4,306
15, 382 59,432 521,733 19, 501 20, 216 2, 626 2,616 2,300
106, 368 227,286 53,995 180, 563 183,716 35, 853 35, 851 9, 657 19, 248

71,474 | 171,450 16,039 83, 302 84, 640 16, 011 16, 009 3,841 11,846
837,859 | 2,186,425 224 611 | 1,046,224 | 1,082,016 | 206, 389 206,203 | 46,752 | 155146

1,099,348 | 2,769,614 345,320 | 1,463,413 | 1,506,892 286, 257 286,028 66, 804 200, 922

RETURNS WITH NO NET INCOME

a

935 7,877 52 665 7,248 7,608 3712 93713 | 20
716 2, 451 9122 1,746 1774 33 982 soge |17
1,527 2,748 82 685 1,744 1,751 . 263 29963 | ... )
1,141 2,302 52 508 1,470 1,495 33 208 w908 |2 IITTl
i 2142 2,288 52 591 1,274 1,374 3108 13109 |.olIllC 18
19, 143 5, 974 6137 6 311 %674 wg7a L1 134
9, 416 7, 568 4,043 33 489 3490 | JJLT1TD 315
110, 119 81,613 ®1,616 | ...

145,138 52 41,059 35,990 33 4,348 334,354 oo 794
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TasLe 6.—Corporaiton returns with balance sheels, 1940, by total assets classes
nel income:® Number of rclurns, selecled assets and liabilities, selected receipts,
assels other than own stock; also, for returns with net income, the total taz—Con. _

[Total assets classes and money

Num-
ber of Notesand Capital Total Accounts
'Potal assets |returns; .. 3 | sccounts | Inven- Invest- | assets 38 8S86LS— | S nd notes
classes 43 with receiv- tories ments 1% {less re- Total avakls i
balance abie i serves) | labilities 30 | PA¥abie
sheets 3

PUBLIC UTILITIES: OTHER PUBLIC

______________ 618 1,049 1,219 157 432 9,785 13, 052 1,999
- 257 1,263 1,483 1225 723 14,270 18, 484 1,940

- 329 3,034 4, 539 906 2,032 42,999 54, 409 4,752

- 211 3,529 4, 568 976 3,193 62, 899 76, 701 6,393

- 175 6,235 6, 991 1,936 4,479 102, 544 124, 653 9, 806

- 283 21,135 33, 652 10, 746 27,014 548, 812 657, 450 54, 268

- 62 23,082 25, 827 8,392 30, 422 554, 712 658, 877 33, 538

- 157 112, 584 122, 935 50, 745 213,234 | 3,114,268 | 3,736,053 122, 750

,000._ 53 100, 117 97, 693 46, 797 94,786 |.3,298,963 | 3,796, 504 71,647
100,000 .- ... 40 278,316 188, 0600 106,256 | 1,243,019 | 7,049,989 | 9,171,728 121, 610

Total...| 2,215 5650, 345 486, 907 227,137 | 1,619,334 |14, 799, 241 | 18, 307, 909 428, 703

PUBLIC UTILITIES: OTEER PUBLIC UTILITIES—

561 434 937 102 225 6, 885 8,935 4,857
124 244 564 177 339 7,000 8, 550 1,785
129 754 1,375 400 1,215 16, 744 21, 253 3,025
78 1,000 986 4156 800 24, 110 27,958 4,191
63 1,817 ' 3,002 1,339 1,083 38,116 46,726 11,455
80 3, 554 6, 622 2,118 10, 136 131, 690 160, 793 21,015
28 4, 457 9, 150 2,417 2,791 173, 679 198, 204 46, 803
18 11, 560 12,376 4,316 26, 293 304, 206 382, 326 9, 820
4 8,170 5, 044 2,990 2,810 262, 469 202,473 4,265

1 2,023 3, 850 1,604 ) 34 176, 177 183, 935 330

Total.__.} 1,086 34,022 43, 996 15, 878 45,727 | 1,141,165 | 1,341,244 108, 448

TOTAL TRADE: RETURNS

85,389 228,378 283, 365 19,235 156, 478 793,110 269, 844

82,969 305, 371 327, 445 30, 293 175,312 944, 834 288, 585
144, 670 621, 608 603, 537 81,317 329,007 | 1,826.4G9 514, 644
122,716 526, A71 485,174 85, 496 265, 564 1, 536, 330 404, 108
124,333 483, 563 455, 959 104, 540 271,680 | 1,479,920 380, 837
292,481 882, 003 913,023 322,602 624,060 | 3,206,992 843, 570
120,672 338, 628 232, 512 169, 443 277, 524 1,223, 650 272, 690
253, 430 581,617 535, 567 367,734 585,403 [ 2,367,365 509, 270
100, 547 201,372 275,018 409, 891 182,265 | 1,179,815 224,182
166, 440 548,175 527,187 354, 028 327,920 | 1,984, 541 593, 640

Total.._| 68,425 | 1,493,648 | 4,837,285 | 4,680,688 | 1,944,680 | 3,195 203 | 16,543,032 | 4,301,371

TOTAL TRADE: RETURNS

49, 466 183, 767 229,072 19,938 190,477 707,568 345,758
20, 965 121,483 125,423 16, 145 107, 516 404, 361 156,228
23, 644 157, 092 144,754 31,908 135. 036 511,197 176, 439
14,425 89, 359 77,067 26, 954 77, 547 296,185 a1, 782
16, 851 68, 341 57,183 25, 966 62, 559 240, 056 74,139
34,486 49, 255 106. 850 48, 439 116, 240 416, 703 117,961
10, 544 32, 515 33,438 24, 33 26, 382 31,170
17,911 37,277 48, 246 d 72,425

190, 292 789, 089 832,070 258, 006 807, 681 2,871,208 l 1, 064, 901

For footnotes, see pp. 225-227,
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and by major industrial groups,” for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

dsand Surslusdand Gr%ss sales G .
Bonds an . undivided | and gross Total ompiled . e Divi-
mortgages g%g;{t?é profits 49 Teceipts compiled | net profit I\(I)gtdleltlicgﬁe t{;&t?,] dends
payable 4 (less defi- | fromopera-| receipts?? | or net loss paid 8
cit) 42 tions %
UTILITIES—RETURNS WITH NET INCOME
1,057 7,724 1, 599 6, 659 6,912 829 82 124 338
2,726 10, 429 1,969 9,307 10, 496 1, 587 1, 586 366 424
1,211 24,499 11,583 18,673 19, 057 2,831 2,828 478 1, 436
20, 347 32, 487 13, 902 23,613 24, 379 4,441 4,436 922 2,359
34,018 49, 837 25,616 38,871 39, 668 5, 824 5, 796 1,232 3,309
204, 820 269, 338 98, 018 188, 758 192, 359 29, 351 29,341 6, 846 19, 845
229, 566 249, 408 117,947 162, 906 166, 431 29,314 29, 302 6, 936 18,398
1, 486, 560 | 1, 561, 774 414, 931 , 603 856, 516 158, 983 158, 616 37,297 115, 860
1,799,382 | 1,428,080 364, 449 760, 743 769, 669 139,070 139, 024 33, 340 98, 402
3, 749, 830 | 4, 152,493 851, 547 1, 566, 917 1, 646, 926 350, 254 349, 961 74,052 271,822
7,539, 517 | 7,786, 069 1, 901, 561 3, 615, 050 3,732,473 722, 483 721,717 161, 594 532, 242
RETURNS WITH NO NET INCOME
4,410 25,777 52 26, 77 3,659 3,752 33 665 33 666
2,527 5,000 521,308 1,898 1, 066 3 351 33351
6,043 8,991 266 4,751 4, 846 3761 3765
12, 525 10, 761 52 1,487 5, 426 5, 509 3 568 33 568
20, 091 17, 547 52 4, 838 - 9,381 12,614 831,010 31,010
86, 727 45, 813 52 4 358 29, 754 30, 386 33,323 333,323
90, 618 77, 401 52 30, 853 37,926 38,798 34,073 38 4,073
208, 364 149, 179 11,015 60, 386 61, 484 32 4, 540 33 4, 542
149, 979 113, 466 17,012 45, 352 45, 554 31, 13 21,143
85,315 91, 860 3,565 12,014 12, 168 331,001 31,001
666, 601 545, 786.- 62 37, 761 210, 547 217,078 317,430 317,442 | __..___ 9,272
WITH NET INCOME
45, 876 373,020 59, 261 2,998, 421 3,031, 674 53, 056 53,023 8,184 11,275
59, 472 388, 346 158, 784 3.161, 377 3,199, 879 62, 926 62, 808 10, 470 16,036
124, 705 712,175 380, V30 5,461, 758 5, 533, 868 125, 547 125, 454 23,619 35,132
97, 339 594, 947 302, 433 4,003,030 4,073,572 110, 507 110, 344 24,077 35,948
100; 97 553, 418 368, 509 3,634, 178 3,693, 743 107, 487 107, 302 25, 333 34,375
224,368 { 1,103,035 878, 3% 7.239, 262 7.361, 140 251, 915 251, 430 63, 361 04, 826
80, 663 414, 215 387,372 2,304, 705 2, 354, 931 95,375 95, 176 24, 194 37,03
224, 340 754,712 771,623 5, 562. 305 5,627,949" 163,612 163,272 39, 996 73, 466
95, 536 522, 480 209, 582 1,288,830 1, 352, 611 59, 593 59,576 11, 790 32,535
28, 349 612, 129 676, 307 3,030, 899 3,090, 615 222, 996 222, 986 60, 973 127,131
1,081,670 | 6,028,475 4,343,182 | 8,690,813 | 39,321,982 | 1,253, 943 1,252,322 292, 002 497, 757
WITH NO NET INCOME
01, 674 443, 729 52223, 9744 2,350,783 2,374, 534 369, 117 33 69, 140
55, 170 212,922 52 40, 980 1,025. 579 1,039, 408 322 063 33 22, 066
64, 579 270, 456 §2 24, 691 1, 105. 687 1,122,834 322,924 322,942
37,856 148, 412 4,472 545, 473 555, 309 R 12,074 312,100
39, 452 106, 724 3,677 400, 031 409. 643 3310, 291 310, 322
80. 914 161, 305 35, 141 . 702 662, 311 314,230 314, 320
20, 158 52, 661 21, 555 170, 481 175,095 32,613 32 623
65, 836 69, 143 53,9018 395, 151 399,005 %311, 230 32 11,249

455,638 | 1,465,352

2170, 883

6, 641, 943

6,738,139 | ¥ 164, 542 l 3164, 762

525003—44——12
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TaBLE 6.—Corporation returns with balance sheets, 1940, by total assels classes
net income:® Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for refurns with net income, the lotal taz—Con,

[Total assets classes and money

Num- N 4 o .
ber of votes an apita Total
Total assets |returns| .o | sccounts | Inven- | Invest- | assets® | assets— ;:‘n%c%‘ggi
classes 13 with receiv- tories ments 4 (less re- Total able 4
S‘r;laiance able 4 serves) |liabilities | P3yabie
eets 35

TRADE: TOTAL WHOLESALE—

25, 638 75,008 51,890 6, 253 30, 589 194,338 73,853
31, 616 113, 511 89, 065 10, 963 41, 535 293, 581 100, 245
69, 630 283, 252 249, 783 33,077 99, 600 752,943 242, 677
68, 529 269, 817 253, 397 45, 369 93,122 749, 609 229, 842
69, 465 255, 562 245,434 52,418 97, 954 739, 853 233, 246
168, 641 579, 346 527,283 180, 430 195,201 | 1,683,231 562, 034
67, 304 218, 997 154, 385 93, 958 77,262 621, 575 198, 967
142, 869 354,492 261, 725 201, 421 90,906 { 1,073,651 392, 429
54,171 114, 147 164, 773 282,814 12,374 631,773 170, 086
476 4,801 | ... 96, 944 1 102,348 15, 686

698, 338 | 2,209,022 | 1,997,735 | 1,004, 548 738,634 | 6,842,901 | 2,219, 065

TRADE: TOTAL WHOLESALE—

6,679 30, 419 156,443 85, 646
6,331 23, 833 123, 339 52,282
13,471 37,365 193,952 74,287
10,717 27,382 123,198 42, 385

13, 404 19, 001 105, 851 38, 424
24,782 39,781 197,820 68, 532
6, 440 6, 285 42,144 18, 499

31,519 14113 105, 808 44,002

Total...} 13,422 86, 937 330,103 286, 460 113,345 198,181 { 1,048, 556 424, 147

TRADE: WHOLESALE: COMMISSION

5,426 10, 386 1,288 1,732 4,731 24,712 8,261

3,014 9,093 1,341 1,615 3,975 20, 537 6,979

7,414 18, 595 2,650 3,714 6, 386 40, 180 14,002

6,176 15,378 2,837 4,289 3,297 33,499 12,472

500 7,976 18,922 4,062 6, 792 3,963 43, 698 14,870
1,000 oo 55 18,201 57,524 4,070 22, 220 3,710 106, 531 43,849
5,000 ... - 8 10,678 34,830 2,524 10, 649 1,311 60,114 22,997
10,000 cceno - 8 39, 559 65, 750 2,616 &7,727 4,871 171,212 73,294
_________ 1 1,248 5,781 25 46,999 1,279 55,768 4,043

Total.__| 2,234 100, 682 236, 263 21,412 155, 737 33, 534 566, 252 201, 696

TRADE: WHOLESALE: COMMISSION MERCHANTS—

7,062 1,205 1,487 5, 100 18, 524 10, 659
3,973 491 1,045 1,767 8,719 . 3,273
5,155 466 1,522 2,634 11,782 4,529
3,539 249 1,495 1,673 8,742 3,411
3, 655 737 1,486 1,112 8, 853 2,958
2,451 1,276 3,088 674 9, 547 3,704
8,026 § e 153 5,397 5,247
3,723 183 15,915 32 24, 281 3,208
34,533 4,606 26,039 13, 145 95, 843 37,080

For footnotes, see pp. 225-227.
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and by major tndustrial groups,’ for returns with net income and returns with no
compiled net profit or net loss, net tncome or deficit, and dividends paid in cash and

figures in thousands of doilars]

Surplus and| Gross sales

Bonds and! . undivided | and gross Total Compiled . Divi-
mortgages g‘;‘c’f{tﬂ profits ¥ | receipts | compiled | met profit No‘:td:‘nﬁﬁﬂe ’tra_';tﬂ dends
‘payable#? (less defi- | from opera-| receipts 2 | or net loss * paid 8
cit) 42 tions &0
RETURNS WITH NET INCOME
10, 767 88,000 10,900 949, 894 959, 361 16, 456 16,451 2, 595 3. 541
16, 907 120, 109 44,217 1,166,734 1,176,502 21,767 21,709 3,834 5,343
45,029 {- 293,539 142,023 2, 598, 045 2, 621, 126 54, 807 54,773 10, 712 15, 457
43, 556 287,044 158,410 2,316,947 2,337,028 57,298 57,228 12,830 18, 934
49, 4561 269, 555 156, 676 2,089,051 2,109, 256 53, 965 53,874 12,940 17,008
89,914 561, 604 400, 161 4, 361,118 4,402, 189 134, 853 134, 576 35, 270 50, 100
25,223 188, 479 183, 885 1,338, 149 1,357,067 54,328 54,243 13, 442 19, 998
84,025 269, 665 277,812 3, 230, 626 3, 253, 334 68, 451 68, 350 17,724 23,752
53, 796 270, 468 126, 628 509, 604 529, 996 27,914 27,901 4, 632 12,157
___________ 84, 000 2,545 21,866 24, 061 1,298 1,208 47 1,400

418, 667; 2,432,464 | 1,503,256 | 18, 582,034 | 18,770,000 491,136 490,402 | 114,026 167, 690

RETURNS WITH NO NET INCOME

18, 257 106, 379 52 64, 490 659, 503 666,206 | 3317,411 317,412
14, 630 67,108 82 16,143 372,468 375, 025 37,665 37,667
20, 060 107,956 16,042 510,536 515, 515 39, 229 339,232

‘14, 312 59, 060 3,902 294,227 296, 990 334,280 334,204
20, 654 44,644 81,400 {- 203,759 2086, 098 34,524 33 4, 540
33,715 64, 586 20,283 351,770 356, 289 8 5, 920 5,971

6, 552 15,397 1,140 31,632 32, 361 33 860 33 865
29, 351 23, 309 7,370 196,434 197, 482 3 4,423 334,423

157, 530 488, 438 8265379 | 2,620,329 | 2,646,957 | % 54,312 33 54, 404

MERCHANTS—RETURNS WITH NET INCOME

11, 609 1,693 78,949 81,443 3,807 3,805 636 1,369
8,149 3,501 52,008 53,078 2,363 2,362 879
14,335 7,141 109,985 111,794 4,714 4,711 1,101 2,045
12,871 4,011 53,952 54, 877 3,209 3,197 825 1,099
15,510 8,584 70,636 71,615 2,800 2,793 678 1,228
32,959 22,276 40,534 43,163 7,118 7,088 1,997 3,000
20, 915 14,288 15,806 17,644 3, 555 3, 555 906 1,249
40, 364 38,907 65,039 69, 561 7,249 7,175 1,611 3,437
25, 635 24,679 2,169 4,789 3,339 3,339 324 2,131
182,347 125,080 489,077 507, 963 38,163 38,025 8, 544 16, 437

RETURNS WITH NO NET INCOME

3,099 13,820 | 411,034 57, 288 59,646 | 2,439
1,111 4,018 52 1,002 21,630 22,100 638
1,752 6,643 821,518 13,467 13,941 33 428

4 7,267 7,461 3 451

14,676 43, 653 614,799y 110,779 115, 049 3 4,598 34,603 |oeaceen-- 219
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TaBLe 6.—Corporation relurns with balance sheets, 1940, by total assels classes
net income:® Number of returns, selecled assets and liabilities. selected receipts,
assets other than own stock; also, for returns with net income, the total taz—Con.

[Total assets classes and money

Num-

ber of Notes and Capital Total Accounts
Total assets |returns} .o 3 | accounts { Inven- Invest- | assets 3 assets— nd notos
clagses with as receiv- tories ments 4 | (less re- Total agﬁa-fﬁéﬁ
: balance able # . serves) |Habilities® | P3Y!
sheets 3
TRADE: WHOLESALE: OTHER WHOLESALERS—
7,012 20, 212 64, 620 50, 602 4, 522 25, 858 169, 627 65, 562
3, 764 27,702 104, 418 87,723 9, 348 37, 560 273, 044 93, 266

4,490 62, 216 264, 657 247,133 30, 264 93, 204 712,763 228,675
2,058 62,353 254, 439 2560, 561 41,080 89, 825 716, 109 217,370
1,017 61,4801 236,640 241,372 45,626 93,991 696, 154 218,376
799 150, 350 521, 823 523,213 158, 210 191,581 | 1,676,699 518, 185
82 56, 626 184, 166 151, 861 83,309 75,951 561, 461 175, 970

49 103, 309 288,742 259,109 143,694 86,034 902,438 319,135

8 52,923 108, 365 164, 747 235,815 11,005 576, 006 165, 143
1 476 4,801 | .. ... 96, 944 1 102, 348 15,686 |

Total...| 19, 280 597, 656 | 2,032,760 | 1,976,322 848, 810 705,100 | 6,286,649 | 2,017,369

TRADE: WHOLESALE: OTHER WHOLESALERS—

52, 538 38,833 5,182 25,320 137,920 74,987
40, 988 34,994 5,286 22,066 114, 620 49, 009
62, 044 56, 794 11,949 34,731 182,170 69, 759
35, 599 33, 576 9,222 25,709 114,457 38,974
27, 068 28, 066 11,918 17,889 96, 999 35, 466
51,739 52, 683 21, 694 39, 107 188, 274 64, 828

6,293 13,939 6, 440 6,132 30, 746 13, 252
19, 299 22,971 15, 604 14,081 81, 527 40, 794

295, 570 281,854 87,306 185,036 962,713 387,067

TRADE: TOTAL RETAIL—

121, 655° 200, 570 10, 640 105,718 501, 417 162,096
149, 419. 197,611 14, 847 105, 931 522, 843 150, 705
260, 799 280, 003 35,727 175,615 834, 163 210, 085
192, 035 170,072 36, 837 127,835 584, 405 126,421
164, 794 146, 165 35, 558 130, 232 533,620 104,410
329, 902 313, 041 110,770 373,385 | 1,270, 709 225, 508
125,910 106, 730 56, 705 183, 726 635, 911 65, 670
201.815 256, 922 132,515 468,823 1,182,733 106,031

87,225 111, 146 127,177 169, 801 548, 042 54, 086
536,388 | . 496, 153 144. 419 311,303 | 1,709,693 562,063

2,169,942 | 2,278,412 705,194 | 2,152,460 | 8,223,535 | 1,767,084

TRADE: TOTAL RETAIL—

138, 759 470.265 210,333
67, 365 226,214 82,724
76, 410 241,049 75, 559
36,704 124,947 35, 247

28, 044 97,332 27, 826
60, 184 174,336 35,371
16, 020 78,271 10, 563

60,133 115, 390 25, 233

‘Total__.} 37,100 83,054 355,600 443,364 113,080 484,628 | 1,527,805 511,856

For footnotes, see pp. 225-227.
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and by major industrial groups,’ for relurns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

B d a Surglus aréd Grc:iss sales , c Tod b
onds an : undivide and gross Total ompile : ivi-
mortgages &?}c’g"}} profits ¢ | receipts | compiled | net profit bgf:td;%%?ﬁe ?a"xtﬂ dends
payable 47 (Jess defi- | from opera-| receipts # | or net loss paid &
cit) 42 tions 8¢ .
RETURNS WITH NET INCOME
9, 647 78, 391 9, 207 870, 945 877,918 12, 649 12, 646 1,959 2,173
16,162 111, 860 40, 716 , 114,726 1,123,514 19,403 19,34 3, 38! 4,484
42,277 279, 205 134,882 | 2,488,060 | 2,509,333 50,093 50,063 9, 611 13,412
41, 381 274, 174 154, 399 2, 262, 995 2, 282, 151 54, 080 54,031 12, 005 17,836
46, 426 254, 045 148, 092 2,018, 415 2,037, 641 51,165 51,081 12, 262 15, 780
84,809 528, 645 377.885 | 4,320,584 | 4,359,026 127,735 127,487 33,273 47, 100
25, 060 167, 564 169, 598 1,322,343 1, 339, 413 50,773 50, 688 12, 536 18,749
67,612 229, 302 238, 9056 3, 165, 587 3,183,773 61, 201 61,175 16,113 20, 315
53, 796 244, 832 101, 949 507, 435 525, 207 24,575 24, 562 4,308 10,026
.......... 84, 000 2, 545 21, 866 24, 061 1,208 1,298 47 1,400

387,170 | 2,250,117 § 1, 375, 176 | 18,092,958 | 18, 262, 037 452, 983 452,377 | 105,482 151, 253

RETURNS WITH NO NET INCOME

15,157 92, 550 82 53, 456 602, 216 606,651 | 314,972 314,978 | omeoeo- 210
13, 520 62, 189 815, 141 350, 838 353, 825 37,027 337,029 |. 191
18, 307 101,313 52 14, 6524 497, 069 501, 573 338,801 338,804 |. 403
13,715 54, 821 4,027 286, 960 289, 529 33,830 333,844 | 275
18,123 42, 066 822, 06 107,848 200, 009 334,351 33 4,365 |- 334
31,814 62, 528 19,371 349, 500 353,770 38 5,876 35,927 |- 732

6, 552 15,247 1,140 31,202 31, 807 33 860 3 866
25, 666 14,170 71 193, 916 194, 743 3 3,095 33 3,995 -

142, 855 444, 884 260,579 | 2,509,550 | 2,531,908 | 340,713 349,801 f-cncnce-- 2,144

RETURNS WITH NET INCOME

29, 339 237,625 42,908 1 1,721,344 | 1,741,486 30,727 30,706 4, 558 6,285
35, 362 214, 499 90,900 | 1,654,677 | 1.679,173 33, 259 33, 205 5,345 8 927
63,439 322, 694 184,726 | 2,289,103 | 2,332,071 55, 235 55,180 10, 051 15,720
38, 867 229, 881 150,804 | 1.261,641 { 1,299,727 40, 064 40, 013 8,400 13,223
36,139 204, 013 154,128 | 1,120,593 | 1,152,480 38,216 38, 146 8, 757 12,610
118, 029 444, 417 405,618 | 2,437,588 { 2,510,241 100, 209 100, 052 23,918 38,225
52, 281 200, 206 178,955 885, 512 915, 468 35,250 35, 159 8, 151 16, 112
137,368 445,314 441,358 | 2,187,322 | 2, 226,531 88,337 88,097 20, 674 46, 962
41, 790 252,012 172, 954 779, 276 822,615 31,679 31,675 7,158 20,378

28,349 | 518,120 541,815 | 2,003,657 | 2,940,615 | 177,260 177,258 | 49,843 90, 731
580,963 | 3,068,701 | 2,364,255 | 17,240,714 | 17,620,408 | 630,246 | 629,500 | 146,854 | 269,153

RETURNS WITH NO NET INCOME

63, 059 285,820 | $1132,764 | 1,450,180 | 1,464,946 ) 343,579
34,201 115, 177 82 20, 249 632, 960 541,830 | 311,736
-35, 591 126,015 89 477 453, 838 463,895 | 310,562
17, 508 65, 746 £ 1,969 177,047 182, 886 3 5,796

14,377 44,788 1,526 153, 881 180, 157 33 4,805

37,113 79, 308 12,582 251,876 260, 069 ® 6,749
6, A82 36, 968 22,023 122, 608 126,400 31,602

30, 051 30,329 27,494 157,297 159, 430 85,73

238, 669 784,649 | 51100,825 | 3,299,687 | 3,359,614 [ 390,560
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TABLE‘ 6.~—Corporation returns with balance sheets, 1940, by total assets classes
net tncome:* Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total taz—Con.

[Total ts cl and
Derof c
er o Notesand apital Total
Total assets |returns| . g | 8ccounts | Inven- | Invest- | sssets® | assets— Acgounts
classes 4 with B receiv- tories | ments# | (lessre- Total |20 %‘;“’ﬁ
balance able 4 serves) |liabilitiesss | PAVADI8
sheets 33
TRADE: RETAIL: GENERAL MERCHANDISE-~
1,487 3,997 6, 634 18,153 774 5, 515 35, 617 8,432
597 4,110 10, 336 18, 491 1,375 7, 380 42,308 8, 600
590 8,174 23,836 34, 930 6, 126 17, 852 93, 384 15, 403
261 8,234 26, 231 - 29, 482 5,941 18, 947 91, 869 12,917
181 10, 049 36, 400 36, 515 9,416 30, 805 126, 377 18, 274
204 35, 658 112, 351 110. 854 29, 158 140, 358 440, 300 56, 749
39 22, 531 65, 382 58, 579 27,314 110, 370 288, 610 23, 992
35 49, 334 140. 621 118, 843 62,019 320, 822 710,893 56, 405
6 32, 454 50, 366 62, 149 126, 227 147, 331 423, 578 13, 658
5 117,805 530, 424 436, 890 104. 219 298, 034 1, 539, 476 509, 601
Total.._| 3,405 262,347 | 1,002, 582 924, 886 372,569 | 1,106,413 | 3,792,413 724,031
TRADE: RETAIL: GENERAL MERCHANDISE—

2,046 6, 695 14, 766 960 6, 301 31, 447 10, 621
953 4,678 7,338 881 b, 137 19, 513 5, 186

1,284 6, 500 7,828 1,422 6, 325 24,276

516 4,431 4,233 1,992 4, 351 16, 369

841 3,870 3, 849 1,020 4,071 13,963

1, 492 9, 386 10, 802 3,614 13,817 40, 032

84, 2

7,983 43,211 53,418 11, 467 44, 607 165, 220 41, 760
TRADE: RETAIL: FOOD STORES, INCLUDING MARKET
2,715 5,435 5, 823 643 10,170 25,572 8,378~
2,255 4, 560 4, 674 761 11,654 24,751 6,720
3,832 7, 809 9, 565 2,246 22, 761 47,749 12,312
3,722 4,599 8, 968 2,120 19, 386 40,083 8,938
5,131 6, 486 13, 286 3, 544 24, 790 55,464 9,772
18,420 24,084 38, 598 14, 756 84, 903 185, 362 20, 032
7,649 5,701 13, 431 6, 559 31, 585 68, 857 6, 610
22, 867 6,077 70,095 30, 697 53,019 187,474 24, 625
11,372 1,697 24,012 778 17, 641 56,672 &, 843
43, 605 5,964 59, 283 40, 200 13, 269 170,217 52, 462
121, 568 72,113 247,714 102, 305 289, 180 862,201 164, 690
TRADE: RETAIL: FOOD STORES, INCLUDING MARKET
-1 2,935 2,328 7,892 7,386 059 17,768 37,717 18, 057
- 201 837 4,314 2,875 745 10, 364 19,935 7,048
- 138 979 3,422 2,816 750 10, 764 19,921 6, 250
- 34 654 2,184 1, 580 381 11,951 2,463
- i6 766 1,342 387

Total__.| 3,430

103, 799

184,912

For footnotes, sce pp. 225-227.
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and by major industrial groups,” for returns with net income and relurns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Surplus and| Gross sales

Bondsand . undivided | and gross Total Compiled s Divi-

mortgages S%Ic’;{t*}} profits 49 | receipts | compiled | met profit Igitd:}%‘é"i’ﬂe ?&%} dends

payable 47 v (less defi- |from opera-| receipts £2 | or net loss \ paid &

cit) 43 tlons &
RETURNS WITH NET INCOME

1,285 19, 528 4,998 89,354 80, 567 2,381 2,377 359 814
1,764 21,519 9,010 04, 923 96, 897 2,788 2,786 443 1,116
5,674 44, 666 24,263 185, 317 190, 573 5, 948 5,934 1,040 2,095
5,278 43,773 25,298 183, 902 189. 632 7.063 7.055 1, 510 2. 809
10, 667 56, 425 35,228 233, 059 230, 392 9,470 9, 465 2,210 3,436
54, 250 165, 327 143, 922 750, 882 779, 135 37,606 37,576 9,136 14. 353
33, 567 111,470 106, 447 424; 656 440, 381 18,044 17,967 4, 300 8,863
112,482 252, 574 262, 617 939, 058 062, 671 44,040 | - 43,916 10,492 21,636
41,790 207, 938 140.057 442, 906 457,973 24, 884 24,881 5, 597 16,214

25318 | 516,029 | . 432,789 | 1,987,848 | 2,024,222 | 163,408 163,308 | 46,487 80, 105
202,076 | 1,430,349 | 1,184,628 | 5,337,905 | 5,471,443 | 315,633 315,356 | 81,575 | 151,440

~

RETURNS WITH NO NET INCOME

2,815 2,724 8 5, 879 58, 7687 59,592 |- 332,793 382,793 foeacaam 57
1,575 1,048 | 822,225 28,251 29,111 31,539 331,540 |.. - 20
2,436 83, 096 36, 290 37,532 31,234 331,235 .. - 41
&2, 919 17,014 17,822 3736 33738 f.. - 19

1868 23, 106 24,033 81,973 381,973 |.. - -7

B2 2,640 64,245 8957 3959 |- - llg

472

TALERS—RETURNS WITH NET INCOME

12,254 1,991 136,032 136, 746 1,697 1,697 262 474
10, 111 4,585 102, 343 102,984 1,699 ¢ - 1,697 281 395
19,479 9,069 187,431 188,903 2,989 2,987 516 821
16, 152 9,616 145, 440 146, 345 2,784 2,783 582 1,004
18,9019 19,941 211, 209 213,133 5,171 5,161 1,200 2,031
67, 746 64, 611 646, 727 550, 682 16,058 16,011 3,829 8, 627
29, 506 22,745 165, 580 166, 804 5,716 5,711 1,362 3,007
61, 069 90, 481 799, 065 802, 528 13,467 13,444 3,094 8, 567
34,074 12,701 258,115 260,972 4,418 4,418 991 3, 64
2,100 109, 026 915, 809 916,392 13,861 13, 861 3,356 10, 626
271, 410 344,765 | 3,467,751 | 3,485,490 67,858 67,770 15,483 37,216

MILK DEALERS—RETURNS WITH NO NET INCOME

5,083 21,740 810,135 171,222 172,035

2,763 9,093 821,784 60, 703 61, 207
3,143 10,085 &2 817 61,149 61, 576
2,189 7,172 52741 27,691 28, 049
446 5,726 434 28,725 29,032
1,320 10, 146 7,746 93,911 04, 908
364 6,903 398 25, 595 25,618
20,000 12,917 12,126 78, 150 78,678

35,307 84, 682 7,227 547,144 551,104 | ¥ 10,870 310,907 |.comooeee- 205
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TaBLE 6.—Corporaiion returns with balance sheets, 1940, by total assels classes
net income:3 Number of returns, selecled assels and liabilitses, selected receipts,
assels other than own stock; also, for returns with net income, the lotal taz— Con.,

[Totail 1 and y
Num- N
ber of otesand Capital Total
Totalassets |returns| . s | secounts | Inven- | Invest- | assets® | assets— | AAccoumts
classes with - receiv- tories ments 4 | (less re- Total payable &
balance able ¢4 serves) | liabilities3 | P8Y

sheets 33

TRADE: RETAIL: PACKAGE LIQUOR STORES—

9, 995 4,679

9,574

TRADE: RETAIL: PACKAGE LIQUOR STORES—

D N 748 1,013 547 4,756 142 2,293 9,184 5, 060
80.... - 27 - 183 105 847 61 586 1,804 695

200,000 - oo o | e |||
Total.__ 779 1,194 697 5, 896 209 2,930 11,422 5,970

Total.__ 1,713 20, 462 19, 445 68, 551 8, 626 42,314 164, 092 29, 386

TRADE: RETAIL: DRUG STORES—

10, 499 34, 269 14, 561

Total __| 2,685 3,385 &, 582 25,817 1,764 16,281 54,169 20, 668

See footnotes, see pp. 225-227.
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and by major tndusirial groups,’ for returns with net income and returns with no
compiled net profit or net loss, net income or defictt, and dividends paid in cash and

figures in thousands of

dollars}

Bondsand Capital

mortgages
payaglég" stock 4

Surplus and
undivided
profits
(less defi-
cit) 4

Gross sales
and gross
receipts
{rom opcra-
tions &

Total
compiled
receipts 22

Compiled
net profit
or net loss

Net income
or deficit 3

Total
tax 8

Divi-
dends
paid &

RETURNS WITH NET INCOME

646

54,416

COME

30,050
3,857

1,457 14,143 1,593 84, 632 85, 486 1,756 1, 755 259 360
3,789 1,681 21,958 22,287 630 630 104 125
857 4,116 2,399 33,931 34, 236 871 70 158 208
275 2,904 2,181 26,387 26,777 1,004 1,004 | 24 514
2,153 4,051 4,060 39, 562 40,122 1,445 1,444 346 430
5, 674 9, 360 18, 769 127,257 129, 288 5,425 5, 424 1,178 2,216
......... 3,955 5,011 28.068 28,668 1,615 1,615 313 048
186 28,705 9,807 79,120 81, 677 4,130 4,130 600 2,499
11,030 71,023 45,502 440,915 448, 541 16,877 16, 872 3,192 7,389
RETURNS WITH NO NET INCOME
4,952 21,104 88,673 97,956 98, 828 32,395
749 2,915 16 13,768 13,947 33 209
3132
3130
8127

6, 981 29,671

8 6,208

150, 909

43,014
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TaBLE 6.—Corporation returns with balance sheets, 1940, by tolal assets classes
net income:3 Number of returns, selected cessets and liabilities, selecled receipts,
assets other than own stock; also, for return.s with net income, the total iaz— Con.

[Total ts cl and

Num- N 4
ber of otes an Capital Total
Total assets |returns| .. g | 8ecounts ; Inven- Invest- | assets assets— ;,C,?‘g{f:ﬁi
classes ¢ wit! receiv- tories ments 4 | (less re- Total ayable
balance able # serves) |liabilities3 | P23
sheets 3

TRADE: RECTAIL: APPAREL AND ACCESSORIES—

15,610 34,163 1,406 8,184 69, 037 23,244

17,934 . 1,085 7,942 58,844 16,715

27,950 3, 409 13,019 89, 499 22,295

23.011 4,198 12,939 77,037 18, 250

24,289 4,485 14,911 77,728 18, 088

37,101 19,235 34, 577 166, 7563 29, 594

4,957 10,777 8,120 39, 514 3,763

13,629 14,941 18, 458 79,879 4,905

Total._.| 4,969 72,737 164, 582 220, 845 60, 434 119, 051 658, 290 136, 853

. TRADE: RE TAIL: APPAREL AND ACCESSORIES—

12,352 34, 641 1,380 9,537 65, 233 32,970
6,196 10, 338 756 4,602 24,170 9,278
6, 251 10,193 1,958 5.189 26. 296 9,454
4,147 7 943

37,709 68, 087 16, 358 80,005 { - 169,166 63, 881

TRADXE: RETAIL: FURNITURE AND HOUSE

14,198 10,473 439 2,778 31,015 11,018
22,207 11,821 745 4,251 42,000 | 11, 504
63. 297 20, 402 2,048 9,383 90, 161 19, 661
46, 624 15, 430 2,672 9,011 78,412 14, 677
34, 708 10, 421 3,763 - 7,448 60,174 9,327
61, 873 18, 697 5, 675 15, Sul 109, 264 15,913
27,044 5,462 3, 380 2,618 40, 837 8,033
19, 614 5,202 1,262 3,846 31,760 6,275
35, 161 24,985 172 4,019 67, 792 34, 596
Total._.| 2,852 23, 518 314, 816 122,952 20, 146 60, 156 651, 414 131, 004

TRAD E: RETAIL: FURNITURE AND HOUSE

1. -1 1,754 1, 656 12,231 11,041 562 3,242 29, 535 13,055
768 i

50,000
100,000

Total__.| 2,302 4,743 64, 840 31,728 5 890 20, 268 131, 401 40, 160

For footnotes, see pp. 225-227.
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and by major industrial groups,’ for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars}

Surplus and| Gross sales

Bonds and . undivided | and gross Total Compiled s Divi-

mortgages g‘;gg?} profits 4 | receipts compiled | net profit ﬂitdgjli‘é‘;ﬂe 'fa‘;t%} dends

payable 47 (less defl- |from opera-| receipts 22 { or net loss paid &

cit) 4 tions 0 .
RETURNS WITH NET INCOME

2,878 34, 360 5,488 189, 226 192, 589 3,997 3, 996 565 619
2,123 24, 980 12,251 141,318 145, 233 3,963 3,962 633 1,038
4,489 36, 131 21, 362 224,351 230,432 7 6,256 8,250 1,139 1,590
4,120 31,223 18, 551 181, 141. 186, 921 5,829 5,819 1, 255 1,520
3,243 27,400 24, 430 179,361 186,498 8,422 6,419 1,372 1, 500
13,488 54, 525 59,323 388, 781 401, 086 15,129 15,105 3,715 5,644
2,674 17,202 14, 205 67, 686 68, 264 3,283 3,278 736 1,368
9,341 24, 836 35, 787 140, 892 144, 387 11,198 11,197 2, 765 5,371

42, 355 250, 657 191,397 | 1,512,765 1, 555, 410 56,077 56,028 12,181 18, 650

RETURNS WITH NO NET INCOME

6,150 42,794 82 20, 682 167.192 169, 608 87,017

2, 690 13,821 522,905 48,932 50. 263 831,415
3,395 14, 746 812,741 54,765 56,371 31,782
1,864 6, 794 (82) (11 23.925 25,320 33988
. 1,426 4, 505 52 70 12,514 12,707 3167
1,065 8, 584 2 379 22,905 23, 346 33720
1,488 10, 220 5,903 25,441 26, 356 3413

18,075 99, 464 5120, 874 -355, 673 364,071 | 312,503 812,508 {ameaaeeen 362

FURNISHINGS—RETURNS WITH NET INCOME

1,34 14,018 2,685 67,389 68, 718 1,618 1,615 225 127
2,450 17, 548 7,444 61, 390 63, 840 2,081 2,080 316 409
6,189 31, 004 22, 498 109, 867 118,072 4,827 4,826 802 766

4, 533 25,544 | - 21,484 83,761 94, 605 4,118 4,113 797 1,067

2, 899 19, 673 17,818 53,627 60, 848 3,011 3,001 672 871
6,005 33, 206 34,729 105, 201 120, 705 5,071 5, 669 1,341 1,673

567 14,197 6, 087 42,812 53,053 | 3,025 | © 3,024 652 967

674 18,479 2,021 32,612 35,820 1,513 1,513 354 798
___________ 10, 000 20, 197 78,255 103, 670 2,377 2,376 570 500
24, 664 183, 668 134, 964 635, 042 719,330 28, 240 28,218 5,728 7,178

FURNISHINGS—RETURNS WITH NO NET INCOME

2,988 19, 667 829 725 55,813 56, 703
2 10, 151 61,024 22,388 23, 261
14, 659 21,176 25,010 27, 656

6, 131 832 15, 458
. 6,950 1,579 13,288

14,758 65, 431 528,562 147,895 157,233 33 6, 466 36,478 |-meeaaenns 129
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TasLe 6.—Corporation returns with balance sheets, 1940, by total asseis classes
net income3 Number of returns, selected assets and liabilitics, selected receipis,
assets other than own stock; also, for returns with net income, the total taz—Con.

[Total ts cl and y

Num- i
ber of Notesand Capital Total Accounts
Total assets |returns Cash ¢ | accounts | Inven- Invest- | assets 2 8ssets— 1 019 not
classes 4 with a5 receiv- tories ments # | (less re- Total vabl s
balance able 44 serves) | Habilities | Payable
sheets 38
TRADE: RETAIL: EATING AND DRINKING
) I, 1,870 3, 987 ) 2,083 3,137 656 17,661 26,125 10, 358
50_ - 228 2,130 1,198 1,345 583 9,723 15, 759 4, 625
100. . - 124 2,228 1, 597 1,627 1,197 10, 666 18, 734 5,158
250__ - 26 1,077 697 486 745 6,017 9, 299 1.356
500_. - 20 2,113 1,044 997 843 8,230 13, 846 2, 368
1,000 - 17 5,771 1, 595 1,751 4,579 18,016 32,481 6, 580
5,000._ - 2 1,848 1,080 1,380 2, 585 4, 965 12,214 1,156
10,000. - 3 2,961 203 1,448 12,743 30, 528 48, 451 1,684
80000 e e e e T
100,000 eIy
Total...| 2,390 22,114 9, 497 12,171 23, 930 105; 807 179, 909 33, 186

TRADE: RETAIL: EATING AND DRINKING

4,758 1,042 36, 910 52,003 28,733
716 482 7,860 10, 665 4,612
574 452 8,629 11, 405 3,077
249 810 1,447 3,120 1,629
177 570 2,180 3,822 866
301 311 8, 166 11,439 1,158
201 6, 746 12, 545 20,877 933

6, 976 10, 413 77,738 113, 332 41,008

TRADE: RETAIL: AUTOMOTIVE

1,128 10, 468 80, 106 33, 587
1,959 16, 886 123, 244 48, 908
3,973 27,025 167, 345 60, 371
4, 156 13, 527

Total___| 6,055 51, 464 135, 133 271,181 21,940 92, 582 595, 231 224,271

TRADE: RETAIL: AUTOMOTIVE DEALERS—

10, 205 61, 6593 32,354
9,062 45,291 22,035
9, 604 35,163 14,765

Total___| 3,899 8,184 35,779 77,232 5, 299 37,275 170, 599 B1, 426 |
i

For footuotes, see pp. 225-227.
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and by major industrial groups,” for returns with net income and returns with no
compiled net projit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Bondsand Surglusdaléd Grc:jss sales ) . b
onds an : undivide and gross Total Compiled . {vi-
mortgages sctggf:?sl profits 49 receipts compiled | net profit hgﬁtdgi%?ﬂe };&t%} dends
payable 7 (less defi- | {rom opera-| receipts 2 | or net loss paid &
cit) 4 tions &
PLACES—RETURNS WITH NET INCOME
3,282 12,121 831 130,735 131, 845 2,732 2, 730 418 589
1,968 5,617 2,250 49,671 50, 142 1,613 1,613 291 468
2,208 5,101 4, 390 54,778 355, 403 2,211 2,209 440 594
1,249 3,771 2,400 17,061 17, 518 679 677 138 229
1,518 6, 041 3, 100 33,738 34, 217 1,420 1,420 323 675
10, 710 58,684 60, 039 3, 566 1,641

20, 241 68, 276 47,172 416,407 422, 413 16; 180 16, 165 3,125 7,045
PLACES—RETURNS WITH.NO NET INCOME
12, 519 20,022 | 324,760 220, 970 222,516 | 37,643 887,647 | oo 18
3,213 3,808 521,988 26,444 26, 783 33925 38925 | oo
3,629 4,407 52 551 18, 144 18, 599 3 567 8 567
794 2,172 621,624 5,979 6, 099 313 2 313
443 1, 880 456 5,786 6,034 33207 3907
5,180 5, 536 2730 11,332 11, 507 3 596 3 596
""" 6,688 | 4057 | 8870 | 14,7017 157337 s7aif  #i21
32, 467 50, 881 52 20, 320 303,357 307,271 | 10,971 310,976 {uooccenon 44
DEALERS—RETURNS WITH NET IN COME
6,227 31, 062 3, 401 490, 750 495, 147 4,646 4,846 691 633
11,081 40, 847 12, 966 768,129 775,483 8,374 8, 361 1,382 2.055
17,177 51,705 25, 105 958,417 967, 366 12, 227 12,227 2,403 3, 551
5,982 18, 192 16. 945 314,816 318, 616 6,082 6,079 1,383 1,963
3,182 11, 445 8, 400 161, 195 162, 636 2,766 2,761 740 690
2, 986 10, 331 52324 150,117 152,038 2,830 2, 830 758 930
6,223 7, 551 9, 687 65, 555 66, 098 1,138 1,135 243 370
9,940 13, 688 86, 222 86, 462 6, 050 6, 050 1,683 2,355
58, 839 181, 073 89,057 | 2,995 201 | 3,023,845 44,110 44,088 9,282 12, 547
!
RETURNS WITH NO NET INCOME
9,396 29, 741 5 14,668 317, 125 320,217 { 35073
§ 215, 532 217,968 | 32,242
146,270 148,099 | % 1,162
22,966 23, 215 33135.
17,958 18,130 8 305
7,582 7,814 3240

26, 930

516,302

743,7 52

751, 850

39,218
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TasLe 6.—Corporation returns with balance sheets, 1940, by tolal assets classes
net income3 Number of returns, selected assels and liabilities, selected receipts,
assels other than own stock; also, for relurns with net income, the tolal taz—Con.

[Total assets classes and money

Num-
ber of Notesand Capital Total -
Total assets |returns| ... | sccounts | Inven- | Invest- | assets® | assets— icﬁﬁ,“cﬁﬁi
classes 43 with wass receiv- tories ments 45 (iess re- ‘Total payable
balance able serves) |liabilities?e| PEYabIe
shects 33
TRADE: RETAIL: FILLING STATIONS—
2,423 390 5,814 14, 238 3,739
1,067 310 3,465 7,466 1,463
1,851 439 6, 662 12,832 2,687
663 585 2,893 5,476 823
731 280 2,376 4,764 1,134
2,573 42 6, 241 11, 344 5, 258
3,885 51 12, 519 19,383 6, 504
6, 265 6,671 21,714 43,8064 3,792
Total...| 1,009 9, 884 17, 897 19, 449 8, 769 61, 685 119, 367 25, 400

TRADE: RETAIL: FILLING STATIONS—

Total._.

391 7,830

6,440

TRADE: RETAIL: HEARDWARE—

11,075 414 2,595
53

21,195
19, 486
18, 060

5, 529

TRADE: RETAIL: HARDWARE—

50,000...
100,000~ ---

Total._.

1,246

10, 499 433 3,064

19,943
7,88

7,133

For footnotes, see pp. 225-227.
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and by major indusirial groups,” for returns with net income and returns with no
compiled net profit or net loss, net tncome or deficit, and dividends paid in cash and

figures in thousands of dollars]

Surplus ar;id Gr(ﬁ;s sales Total c ed b
Bonds and : undivide and gross otal ompile : ivi-
mortrages gtgg}{t}g profits 99 | receipts | compiled | met profit l\ggtdé%%%“f ?a(}’(t?,l dends
payable (less defi- |from opera-| receipts 22 | or net loss paid 8
cit) 13 tions %
RETURNS WITH NET INCOME
2,100 48, 762 49, 579 884 882 128 183
1,785 20, 632 20, 949 505 505 72 165
3,114 37,010 37,667 1,013 1,013 199 345
1,043 11, 893 12, 206 448 447 79 185
1,212 10, 933 11,028 221 221 54 58
4,030 21, 102 21,660 1,170 1,170 293 476
2,493 17,872 18, 536 467 467 88 90
10, 492 58, 265 59, 525 4, 567 4,478 1,034 3,388
27,169 226, 470 231, 150 9, 276 9,183 1,947 4,888

RETURNS WITH NO NET INCOME

2,799 7,912 82 2,948 53, 261 53,906 | 1975 | .#1,275
i812 1,895

936 2,718
476

6,089 13,001 523,303 72,186 73,219 31,790 381,790 foeeaeaea 19

RETURNS WITH NET INCOME

018 11,782 2,377 40, 169 40,720 1,000 1,000 150 109
1,340 8,925 3,864 31,271 31,011 894 885 138 257
064 7,469 4, 450 27,127 27,741 088 987 162 216
179 3,549 1,731 12,860 13,115 572 570 143 195

RETURNS WITH NO NET INCOME

13,865 83,705 30,118
5 216
714

3,124 22,337 53, 957 46,429 47,180 | ¥1,830 931,843 |___.___._. 2
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TasLs 6.—Corporalion returns with balance sheets, 1940, by tolal asseis classes
net income? Number of returns, selecled assets and liabililics, selected receipis,
assels other than own stock; also, for returns with net income, the total taz—Con.

[Total 13 cl and

Num-
ber of Notesand Capital Tatal Account:
Total assets |returns Cash ¢ | &ccounts | Inven- Invest- assets 33 assets— d not S
classes#8 | with as reeeiv- tories | ments | (less re- Total j Su0 notes
balance able 4 serves) |linbilities 30| Payable
sheets 3
TRADE: RETAIL: BUILDING MATERIALS, FUEL,
D 2,196 4,329 21, 207 17,950 1,320 12, 549 58, 267 1(;, 680
50. -1 1,209 5,221 30, 842 24, 462 3,134 21,146 86, 236 20,190
100... -1 1,043 8,051 54,708 41, 686 9, 747 157, 323 33, 870
250.. - 300 5, 550 31, 959 26, 222 11, 402 102, 677 17,754
500 . 109 4, 647 22, 537 18,898 8§, 244 73, 502 10, 544
1,000.. - 65 6, 779 33, 513 29, 641 17,762 121, 050
5,000_. - 1 305 1,034 34
10,000 .o b -
50,000 -
300,000 o[l
Total__.| 4,923 34, 882 198, 384 159, 903 51, 956 150, 364 608, 170 119,279
TRADE: RETAIL: BUILDING MATERIALS, FUEL,
S, 2.398 2, 536 15,318 10, 514 1,278 12, 969 43, 960 19, 722
1,334 10, 579 6, 243 1,844 11,720 32, 665 10,314
1,441 14, 487 8, 594 4, 252 17,732 47, 689 12,9052
1,428 8, 786 6, 039 4, 851 11,984 34, 405 8, 585
651 5,187 2,817 2,761 6, 424 18,281 5,818
1,021 3,079 1, 660 2,026 14, 366 22,645 1,871
75 2,156 1,031 5,016 3,215 12,270

Total.__| 3,325 9,167 59, 592 36, 897 22,027 78,409 212,217

TRADE: RETAIL: OTHER RETAIL TRADE—

22, 936 1,607 58, 783 19,103
19, 862 1,721 52, 807 16,486
26, 980 3. 646 78, 034 19, 699
17,915 2, 256 59,725 16,113
13, 340 2,337 42,370 11, 589
18,789 6, 858 68,612 14,216

538 20, 524 9, 588

121, 428 18, 963 63, 683 380, 854 107,184

TRADE: RETAIL: OTHER RETAIL TRADE—

) 2,959 3, 050 10, 332 1.289 10,311 42, 881 20, 063
50_. 261 790 5,519 460 4,049 18, 108 6, 245
100. 117 599 5,406 946 3, 508 17,212 6,493
250. 28 601 2, 465 561 1,437 10, 341 3, 505
500._. 11 216 1,439 1,261 1,293 8135 2,228
1,000. 8 898 4, 606 1,381 2, 886 19,183 5,108
5,000... 3 3, 662 4, 808 1,118 894 18, 695 1,276
10,000 . 3 1,375 1,457 14, 670 4,161 33, 514 16, 075
50,000 -
100,000.....____ .-
¥ f f
Total__.| 3,390 11,190 ‘ 36, 033 65, 839 21,687 ; 28, 538 168, 069 l 60, 993

For footnotes, see pp. 225-227.
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and by major indusirial groups,’ for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of

dollars}

Bonds and! .
mortgages Ctapgiﬂ
payables7| SWO€

Surplus and
undivided | and gross
profits 49 receipts

Gross sales

Total
compiled

(less defi- |from opera-| receipts 2

cit) 12 tions #

net. profit
or net loss

Compiled ot income

or deficit 3

Divi-
Total dends
tax @ paid 8

AND ICE—RETURNS WITH NET INC OME

3,072 30, 568
5,783 41,702
"10, 954 70, 111

5,837 50, 568

3,948 34,072
53, 663
1.825

5,831 135,175 136,727
15, 931 159,278 161,789

37, 869 248. 225 252,727
26, 156 138,148 141,369
23,071 96,154 98,463
35. 665 152,721 156, 582

15,373

15,493

38, 350 ' 282, 508 l

147, 844 945,074 963, 149

AND ICE—RETURNS WITH NO NET INCOME

5, 565 28, 402
4, 0656 18, 529

4,077 10,030
5,963 14, 300
2,000 4,748

[

11,762 97,509 98, 579
§11,486 47,855 48, 679
1, 660 52,353 53. 584
433 34,273 35,124
#2010 17,920 18,323
51208 17,638 18,058
3,571 12,242 12,670

33,349
331, 438
1,711
331,244
38 677
3 678
i3 82

333,349

331,248
3 677

331,438 |.
331,714 .

BE78 L
3384 |_

33. 498 120, 031 29, 802 279,791 285,016 339,179 389,189 ... 521
RETURNS WITH NET INCOME

2,871 27,842 4,301 149,448 151, 679 3,577 3,576 - 539 657

2,895 19,954 8,705 104,326 106, 684 3,451 3,436 560 754

4,302 28,074 17,634 128,159 132, 568 6, 202 6, 198 1,259 1,913

4,021 19,095 15,375 92,985 97,202 4,309 4,302 958 1,125

| 2.832 674 604

18, 331 138,323 80,494 648, 525 670, 353 25,126 25,070 ‘ 5073 6, 154
RETURNS WITH NO NET INCOME
5, 564 27, 674 14, 455 89, 004 90, 301 333,350 333,359 |-ceeacoan- 44
3,062 9,765 312,508 22,982 23,718 3897 3807 ... 5
2,063 8,847 21,316 19,787 20, 420 33 831 33831 |..- 89
648 4,216 633 11,9224 12,134 3322 3324 |. 10
999 2,697 1,029 3,032 ) 33244 33 244 2
4,255 9, 296 49 6, 809 7,334 31,419 o1
, 65 5,417 9,217 19,969 20,776 33 549 140
3,363 13,845 211 48,1 26 48,611 32,443 103
21, 611 81,756 827,562 221,632 226,837 | 3 10. 085 3310,068 |- .-o----- 807

525003—44—13
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TasLeE 6.—Corporation returns with balance sheets, 1940, by total assets classes
net income:® Number of returns, selected assets andl iabilities, selecled receipts,
assets other than own stock; also, for returns awith net income, the total taz—Con.

[Total assets classes and money

Num; N d o
ber o otesan! apital Total
Total assets |returns| .. 3 | sccounts Inven- Tovest- assets 33 assets— &%‘ﬂ‘gzg
classes 42 with receiv- tories Tnents 4 | (less re- Total sayable
s‘%&‘ancﬁ able serves) |liabilities3ss| Parabic
eets l l

TR ADE: RETAIL: RETAIL TRADE NOT

1,708 4, 516 11,242 13, 571 1,078 10, 976 42,125 9,272
553 3,244 11,939 12,320 1,327 8, 946 38, 463 7, 548
315 2,833 17,306 14,437 1,944 10, 949 48, 320 9,781
100 1,720 12,050 9,404

1,3
1,3

2,723 15, 061 72,757 64, 196 12,118 47, 641 216, 085 43, 252

TRADE: RETAIL: RETAIL TRADE NOT

S I 1, 550 1,852 7,512 8,848 664 7,828 27,177 9,665
224 600 4 y 4 114 15,273 4192

4,628 16,676 4441

1,063 4377 1,037

2, 609 7,756 2027

2,350 13,870 2 571

Total_..| 1,923 3, 500 26,992 23,771 5,989 22, 591 85,130 23,933

TRADE: TRADE NOT ALLOCABLE—

9,920 31,715 30,806 2,342 20,171 97,354 33,895
10, 211 42, 441 40,770 4,483 27,845 128, 409 37,634
16, 626 77, 557 783,751 11,613 53,882 239, 363 61,882
12,825 64, 719 61,705 13,280 44,607 202,316 47,846
14, 204 63, 207 64, 361 16, 564 43, 304 206, 448 43, 180
13, 701 72, 754 72,699 31,402 55,384 253,063 56, 028

4, 545 13,722 |- 21,396 8,780 16, £35 66,170 8,054

8, 261 25, 310 16, 926 33, 799 25,675 110, 982 10, 810

4,555 6,897 31,034 112,665 16,616 172, 500 15,892

Total.._| 8,474 94, 848 398, 320 413, 541 234,938 304,109 ; 1,476,598 315,222

TRADE: TRADE NOT ALLOCABLE—

2,309 21,299 80, 860 40, 779
1,839 16,318 54,808 20, 222
4, 606 21,261 76, 196 28, 593
4,863 13, 461 48,040 14, 149
3, 607 14, 514 36,872 7,889
5,922 16,274 44, 546 14,058
1,276 . 4,067 9,132 2,108
7,159 17,678 44,393 3,100
Total._.| 6,527 20, 301 103, 386 102, 245 31, 581 124,872 394, 846 128,898

For footnotes, see pp. 225-227.
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and by major industrial groups,” for relurns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and.

figures in thousands of dollars]

Gross sales
Surplus and : ivi

Bonds and N - and gross Total Compiled : Divi-

mortgages ggg]’;?} unr%gtxggi receipts | compiled | net profit Noitd:a%((:g?ﬂe ’{&%} dends

payable 47 (ﬁ)e defi- |fromopera-| receipts?? | or net loss paid 8

o) tions &
ALLOCABLE—RETURNS WITH NET INCOME

2,424 21,040 6, 506 126,272 128,124 2,403 381 618
2,270 16,137 9,962 87,413 . 88,927 1,988 305 552
3,928 19, 634 12,375 86. 826 88,728 2, 566 433 757
2,889 13, 265 9, 181 51, 869 54, 044 1,788 316 599
845 8,022 4,938 28,343 29, 613 1,219 281 356
2,427 12, 054 9, 601 48, 268 61, 282 1,794 432 656

% 932

14,782 90, 052 52, 563 440, 717 11,878 11,848 2,148 3,538
ALLOCABLE—RETURNS WITH NO NET INCOME

2,671 17,521 24,180 61,193 61, 970 331,986 331,086 | ... 204

1,648 8,301 . 32 23,438 23, 865 33 554 33 554 27

2,051 8,239 891 18,106 18, 656 3 681 33 682 32

258 2, 346 686 4,424 3170 33 170 8

8,620 | 44,463 2,054 | 128,460 | 132,281 384,202 | oooooos 323
RETURNS WITH NET INCOME
5770 | 47,304 5446 | 327,183 § 330,827 6,773 6,768 | 1,031 1,460
7,204 | 53,728 23,667 | 339,066 | 344, L4 7,900 7,805 | 1,292 1,766
16,238 | 95,941 54,181 | 574,610 | 582,671 | 15,505 15,490 | 2,856 3,955
14,916 | 78022 53,129 | 430,442 | 436,816 | 13 144 13,103 | 2,847 3,790
15,382 | 79,849 57,705 | 424,534 | 432,008 | 15,305 15,282 | 3,636 4,756
16,426 | 97,013 72,612 | 440,556 | 448,710 | 16,883 16,852 | 4,173 6,502
3,159 | 25530 24,532 81,04.4 82,405 5,797 5775 | 2,601 925
2,047 | 39,733 52,452 | 144,356 | 148,084 6,825 6825 | 1,508 2,752
S o000 |0, Ba7 | 105,376 7| ks 080 | 44,4207 44,229 | 11,088°| 85,000
82,040 | 527,220 | 475,671 | 2,868,066 | 2,031,574 | 132,561 | 132,420 | 31,122 | 60,914
RETURNS WITH NO NET INCOME
10,358 | 51,530 | 226,720 | 241,100 | 243,202 | $8,127| 8,136
6,248 1 30,687 | 24,588 | (20,151 | 121,653 | 20662 | 332662 |.
8,928 | 36,486 828 | 141,313 | 143dza | #3134 | 0392
6,038 | 23,606 2,520 74,204 75,438 | #1997 | 21,909 |
4,420 | 17,201 3,551, 42,391 43, 388 % 963 973 |-
10,087 | 17,413 2,277 45,106 45,953 | ©1.560 | 21,571
, 924 29 81,609 16,24 1 16,334 4 151 4 151
6,434 | 15,005 19,053 41,423 42,002 ®WL077| 81,077
59,438 | 102,265 [ 874,679 | 721,927 | 731,560 | 319,670

319,712
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TasLe 6.—Corporation returns with balance sheets, 1940, by total assets classes
net income:®* Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total taz—Con.

[Total assets classes and money

Num-
ber of : Notesand Capital Total A nt
Total assets |returns| (4, g | accounts | Inven- Invest- | assets 3 assets— anc\.f‘;;l.t,s,
classes # with | receiv- tories ments 4 | (less re- Total bic 18
balance able ¢ serves) | liabilities 3 | P3Yable
sheets 3

TOTAL SERVICE: RETURNS

23,274 34,9858 8,770 7,817 79,731 162, 647 45, 285
17,274 25, 141 6, 164 9, 189 88, 666 153, 076 31, 160
28,228 39, 237 9,102 20, 656 176, 818 285, 270 46, 579
19, 931 27,755 6, 570 20, 559 146, 052 229, 608 32, 147
23,141 24, 364 4, 461 21, 666 167, 362 251,382 30, 481
63, 107 61, 530 17,733 85,717 398, 996 652, 487 69, 742

7,873 7.396 4.070 19,079 83,010 124,476 18, 597
24,314 22,460 .20, 588 37,110 124, 797 233, 508 17,801

8, 664 994 15, 994 31,112 65, 969 125, 454 6, 974
14,435 17,076 68,223 233,826 39,473 376,007 9,675

230, 241 260, 909 161, 677 486,731 | 1,370,874 | 2,594,007 308, 441

TOTAL SERVICE: RETURNS

8,711 112, 986 192, 436 96, 743
6, 620 77,171 111,117 32,063
11,742 128, 422 178, 346 44, 386
11, 335 102, 559 138, 408 26, 060
15, 797 149,875 198,771 32,484
37,338 382, 641 482, 267 63, 081
6, 500 142,077 167, 698 28, 841
55, 608 119, 147 209, 881 42,683

Total___| 19,495 73,195 124,792 51, 671 153,651 | 1,214,879 | 1,678,925 | . 366,341

SERVICE: HOTELS AND OTHER LODGING

493 520 7,985 12,771 3,531
561 639 12, 436 17,522 3,682
1,264 2,036 42,160 53,917 7,734
908 | .. 1,983 47,150 56, 572 6, 450
1,208 3.285 77, 441 92.155 6, 509
2,778 18,224 | 189,942 | 220,745 16, 231
491 3, 906 27, 545 34, 040 1,803
507 6, 305 26,894 40,316 2,922

8, 300 36, 808 431, 554 537,036 49, 043

SERVICE: HOTELS AND OTHER LODGING

814 17,477 23,692 13,138
657 21,198 25,249 7,624
1,245 43,777 51, 662 8,995
1,252 61, 366 58, 130 10,425
2,459 92, 922 103, 879 g8, 815

Total.._| 2,539 23,281 24,798 9, 248 41, 899 736, 967 862,792 113, 782

For footnotes, see pp. 225-227.
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and by 7;1ajor industrial groups,” for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars}

Surplus and{ Gross sales

Bondsand : undivided | and gross Total Compiled Divi-
mortgages| S:%gl‘(t?sl profits ¥ | receipts compiled | met profit %ftdg’i‘gge ’{:xtil dends
payable ¢ (less defi- |from opera~ | receipts 22 | or net lass - paid 8
cit) 4 tions 50
WITH NET INCOME
17,795 80,008 8. 205 437,924 449, 797 19,824 19, 808 3,080 6,791
28, 686 60, 910 22,234 261, 550 289, 447 15, 563 15, 552 2, 700 5, 638
44, 965 110, 555 64, 810 380, 492 392, 676 24, 855 24,779 4,765 10, 438
43,711 83,734 55, 965 240, 331 248,677 20, 508 20, 486 4, 355 8, 651
65,132 88,914 52,680 |. 211,325 221,325 19, 991 19,977 4,308 9, 165
161,392 215,973 172, 642 472,053 491, 283 55, 946 55, 911 12,571 25, 933
35, 887 40, 303 286, 890 68, 203 1, 580 6, 548 6, 541 1,211 2, 660
52, 142 80, 219 70,328 168,097 179, 360 12,651 12,633 2,712 9, 389
23, 450 20,435 72,15 64,621 70,054 4,424 4,424 455 3, 643
59,368 102, 641 201, 307 150,397 170, R72 19, 326 19, 202 1,836 6, 484

533, 037 833, 782 745,308 | 2,454,992 | 2 564,772 199, 637 199, 313 37,993 88, 802

WITH NO NET INCOME

46,110 | 132,399 | # 107,776 412,534 431,198 | 326,400 | 226,418 | .._______ 31L
31, 417 57,506 | 22,089 110,166 115,909 | 36,872 , 103
61,058 77,709 | 19, 506 118,795 125,247 | 37,517
55, 880 49,756 5 3,969 72,131 74,680 | 324,766

89,487 | 10,057
170,387 | % 16, 942
49,649 | %4577
80,845 | 35,518

735, 523 601,102 | 52172,034 | 1,082,621 } 1,137,331 | 382,655

PLACES—RETURNS WITH NET INCO ME

2,535 6, 287 52732 31,172 34, 592 1,299 1,299 194 382
4,321 7,794 465 26,376 28,804 1,149 1,149 175 229
14,382 21, 961 5,825 46,672 50, 315 2, 664 2, 661 447 889
19,399 22, 807 4,858 36,035 37,131 2, 591 2, 589 486 824
7 7 046 3,043 613 1,027

191, 676 171,195 106, 107 281,792 301, 714 17, 577 17, 567 3,283 5,888

PLACES—RETURNS WITH NO NET INCOME

7,455 15,103 5216, 080 42,009 47,753 332,726 32,726 |-ccaceaean 18
10, 514 12,759 811, 687 21,890 24,897 31,607 5
23,082 21, 570 527,433 28, 206 28,725 32,086
32,472 16,814 6, 401 22,975 23, 660 31,562
59, 413 34,916 528,086 32,714 33, 607 333,292

216,016 99, 355 32 48, 660 99,132 103, 028 39,499
79,974 25, 526 £222,723 32,546 33,920 313,85
78, 981 10, 228 39, 959 29,912 32,143 334,744

507,907 236, 771 881,110 307,385 327,734 | 329,372 33129,383 |- oaooo--- 217
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TaBLE 6.—Corporation returns with balance sheels, 1940, by total assels classes
net income:® Number of returns, selecied assels and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total taz—Con.

[Total ts cl and

Num- : .
ber of Notesand Capital Total A &
Total assets |returns Cash 3 | accounts Inven- Invest- assets 38 assets— %coun s
olasses 8 with receiv- torics | ments# | (lessre- Total | and notes
balance able 4 serves) | liabilitiess | Pavable
sheets 3

SERVICE: PERSONAL SERVICE—~

1,274 24,764 42, 873 11,224
2,116 30, 698 47,711 8,833
5, 534 49, 058 77,449 10, 526
4,702, 31,013 49, 766 4,715
4,621 18,428 28,997 2,327
10, 262 26,212 49, 648 4,857
876 553

29, 384 190, 106 308, 228 43,035

SERVICE: PERSONAL SERVICE—

32,242 51,324 20,858
7,447

5,377
10,079

Total._.| 4,383 6, 276 20, 449 7,159 9,839 97,024 146, 339 38,626

SERVICE: BUSINESS SERVICE—

2,295 8, 550 31,032 9,355
2,787 7,574 23, 867 6, 464
6,211 14,144 47, 603 11,244
6,470 12,223 38, 401 8,419
5, b41 11,785 41, 698 8, 686
25,3831 35, 47 127, 895 21,516
7,155 1,988 12, 236 2
10,848 31, 699 A 7,640

66, 639 123, 441 392, 266 74, 250

SERVICE: BUSINESS SERVICE~

| I 3,035 3,658 8, 556 1,184 2,181 11, 861 29, 387 15, 681
86 3,030 43 12, 812 4,187
4 16, 894 4947
2 13,122 2,716
g 17, 864 10,794
33, 556 9,338
54

7 9
21,473 16, 627

Total.._| 8,413 17,197 29, 854 4,486 38,472 52,844 151, 656 64, 300

For footnotes, see pp. 225-227.
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and by major indusirial growups,’” for refurns with net income and returns with no
compiled net profit or net loss, net 1ncome or deficit ,and dividends paid in cash and

figures in thousands of dollars]

Bond d Surplus da%d Gr%ss sales Al ¢ led Divi
onds an : undivide: and gross Tot! ompile : -
mortgages gﬁ&‘f a1 | “profits 0 | receipts compiled | net profit Noﬁtdé%‘é?ﬁe 'gloxt%} dends
payable 7] - (less defi- |from opera-{ receipts 2 | or net loss paid &
cit) 2 tions 50 N
RETURNS WITH NET INCOME
4,562 | 23,423 825 98,927 99, 830 3, 204 3,200 470 725
, 295 2§, 708 9, 54 72.885 73,711 3,242 3,239 497 978
9, 444 32,478 20,871 110, 698 111, 943 5, 610 5, 569 1, 01§ 1,853
5,074 21,033 16, 490 56, 385 3, 666 776 1,377

36, 608 141, 740 69, 451 415, 317 420, 348 21,626 21, 560 4, 006 7,577
RETURNS WITH NO NET INCOME
10, 509 33,862 & 19, 058 107, 501 108, 309 33 4,366 334,366 |.. - 62
5,812 14, 324 522,775 36, 856 37,206 331,143 31,143 10
8,651 13, 575 622 32,814 33,177 331,103 31,106 .. 49
3,207 7,277 1,848 14, 969 15,088 33482 33486 |.. 45
1,815 5,333 3 8, 867 9, 088 33 236 3236 |.. - 72
3,376 6, 696 2, 568 7,976 8, 146 331,228 331,229 |__ - 52

33,370 | 81,087

817,388

RETURNS WITH NET INCOME

1,719

29, 649

COME

22,888 | 918 618 61, 707
7,838 529,253 13, 030
8,910 11,163 15,287
5,164 372 10, 561
7,361 63,082 16, 924
7,082 8,350 20, 735
1,000 5,525 ... _ ___
1, 000 , 847 1,327
61, 254 524,013 139. 571 149,860 | 3314,587 | 3314,611 [o_.._____ 160
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TasLE 6.—Corporation returns with balance sheels, 1940, by total assets classes
net income:® Number of relurns, selected assets and liabilities, selected receipts,
assels other than own stock; also, for returns with net income, the total taz—Con.,

[Total ts ci and

Num-
ber of Notesand Capital Total
Total assets [returns| o, s | sccounts | Inven- | Invest- | assets® | assets— !:chw#’%ts
claseas 43 with a receiv. tories | ments4 | (lessre- Total Ab‘:’,e‘%
balance able 4 serves) |liabilitiesss | Payabie
sheets 3¢
SERVICE: AUTOMOTIVE REPAIR SERVICES AND
1 940 1,631 3.5603 1,623 402 5,766 13,770 4,903
104 5, 156 8, 508 1,856
659 10, 102 14, 052 2, 503
255 5,832 7,366

1,984 40, 916 61,673 12,821

SERVICE: AUTOMOTIVE REPAIR SERVICES AND

4,979 L 800 19, 517 10, 541
82, 426 7

2,308

Total._.| 2,117 2,284 7,820 38,241 1,728 46, 314 63, 584 21,151

SERVICE: MISCELLANEOUS REPAIR SERVICES,

2,373 1,443 205 2,417 7,472 - 2,274
1,451 895 200 1,765 4,890 1,037
834 852 163 1,530 4,008 574
368 35 5 269 753 93

8 54 206 189 594 4

43 114 1 1,159 1,541 10

5,353

5,483 3, 616 779 11,746 24,701 4,241

SERVICE: MISCELLANEOUS REPAIR SERVICES,

1,265
209

Total._ .. 665 608 2, 164 1,654 635 4,028 9, 465 3,400

For footnotes, see pp. 225-227.
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and by major industrial groups,” for returns with net income and returns with no
compiled ret profit or net loss, net ancome or deficit, and dividends paid in cash and

figures in thousands of dollars}

Bond - a Surg}us &u:ld Gr%ss sales ial o 4 D
onds an . undivide and gross To ompiled : ivi-
mortgages| Stig}‘:ﬂ profits 4% | receipts | compiled | et profit I\gitdgggﬂe 'tr:xt?} dends’
payable 47 (less defi- | from opera-| receipts?? | or net loss paid 8
cit) 42 tions %0 - '
GARAGES—RETURNS WITH NET INC OME
5,847 53 40, 021 41,432 1, 040 1,047 163 197
3,318 338 13, 258 13, 862 477 477 78 80
5,378 5 270

14,337 24,145
GARAGES—RETURNS WITH NO NET INCOME
5,000 12, 751 5211, 830 52,184 54, 584 382 154 332,157
3,345 2,829 81,441 6, 068 6,377 33 251 33 251
7,757 4,774 82 986 5,015 5,326 33 269 33 269
4,600 3,456 7 3,776 4,179 33206 33 208
5,602 1,433 821,860 1,152 1,182 3212 3212
1,127 649 3 508 586 3352 3352

72,234 33,144 33,146 |.ooae - 35

INCOME
652 4,080 10 17,593 17,756 584 584 91 48
499 1,936 1,164 9,057 9,151 493 493 94 126
336 1, 504 1,459 6,033 6,104 465 464 120 166
4 41 490 1,645 1,653 100 100 24 20
227 342 440 52 52 12 29

10,012 4,022 42,558 43,011 2,142 2,141 449 902
HAND TRADES—RETURNS WITH NO NET INCOME
12,198 12,340 33 550 3550 [oceceeaan 3
2,108 2,130 3180 380 |.aeoemean 21
992 1,000 315 LDV 15 DU SRR
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TaBLE 6.—Corporation returns with balance sheets, 1940, by total assets classes
net tncome:® Number of returns, selected assets and liabililies, selected receipts,
assets other than own stock; also, for returns with net income, the total taz—Con,

[Total ts cl: and

Num-

ber of Notesand Capital Total Accounts
Total assets |returns| .., 3 | 8ccounts | Inven- Invest- | assets 3! assets— | 5 d notes
classes 4 with receiv- tories ments 48 | (less re- Total |- = viaa
balance . able ¢4 serves) | liabilities 3 | P2¥anie ®
sheets 35
SERVICE: MOTION PICTURES—
1,247 4,491 3, 557 217 1, 460 14, 252 25,763 6,626
386 3, 888 3,053 173 1,476 16, 911 26, 987 5,137
208 4,442 4,433 310 2,352 32, 204 45, 961 9,611
116 3,300 3, 596 610 3, 518 27,404 39,618 6, 8956
65 3,634 . 8,174 1,138 3,678 30,942 44,017 7,353
66 10, 967 13, 287 8, 608 19, 810 85, 796 144, 287 20,728
8 4,074 2, 256 19 3,317 35, 590 46, 981 14,799
7 6, 695 10, 146 18, 497 19, 957 66, 205 123, 658 7,239
2 8,604 994 15,994 31,112 | * 65,969 125, 454 6,974
3 14,435 17,076 68, 223 233, 826 39,473 376,097 9,675

Total...[ 2,108 64, 589 61, 571 113,790 320, 506 414, 745 008, 822 95,036

SERVICE: MOTION PICTURES—

1,425 1,716 2,156 487 1,158 12, 861 20, 265 12,180

169 611 1,300 78 837 8, 295 11, 581 4,018

140 1,331 2, 567. 789 1,186 14, 370 21, 144 13,759

34 413 1,233 374 1,983 6, 561 12,100 4,281

29 1, 505 676 215 2,995 13,110 19, 962 4,171

19 1,026 3,080 4, 266 3, 001 20, 525 33, 068 5,864

3 134 1,765 4,940 4 13,135 20, 346 6,822

1 703 334 7,895 3, 547 2,781 16, 427 2,442
[0 R [PRSSUPRN) SRR SRR DRI PROUNCI Y IR RSP GP U,
300,000 - - oo e e R e NS

Total...| 1,820 7,441 13,110 19,045 14, 411 91, 638 154, 893 53, 537

SERVICE: AMUSEMENT, EXCEET MOTION

) . 891 1,948 1, 365 309 498 10, 348 15,207 3,976
50 866 661 7, 660 10, 826 2,382
100. 1,160 11, 491 15,342 © 2,135
250. . 1,469 10, 525

500 ... 1,108 15,159
1,000. 7,213 42, 415

50,000.-
100,000__-_C z

Total...| 1,251 20, 186 8,614 - 1,188 12,109 97, 598 142, 892 17,116

SERV‘ICE: AMUSEMENT, EXCEPT MOTION

412 734 15, 882 20, 960 12,321

144 771 -9, 310 11,783 2,953

268 1,061 18, 387 22, 570 4, 496
872 13, 060 15,427

Total...{ 2,264 4,789 6,331 1, 542 16, 908 109, 548 144,014 30,758

For {footnotes, see pp. 225-227.
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and by magor industrial groups,’ for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Surplus and| Gross sales

Bondsand . undivided | and gross Total Compiled s Divi-
mortgages gggg?} profits # | receipts compiled | net profit %ﬁtdgﬁi‘;tn;e ’tl‘a‘;tﬁ.? dends
payable 47 (less defi- |from opera-{ receipts 22 | or net loss paid &
cit) 42 tions ¢
RETURNS WITH NET INCOME
‘2, 685 9, 502 4,622 85,782 87,801 5, 829 5,828 934 3,115
4,908 7, 669 7,405 50,882 52,154 4,638 | 4,637 868 2,313
8, 092 14, 157 11, 386 65,900 68, 562 6, 485 6, 482 1,271 3,339
8,326 9, 677 12,307 43,873 46, 720 5, 449 5,449 1, 106 2,742
11, 619 12, 538 11,202 37,539 40,116 5,050 5,048 1,018 2,970
43, 599 35,725 38, 229 147,626 155,321 17, 530 17, 527 3,419 7, 533
14,427 13, 578 3,383 , 844 27,775 2,889 , 887 510 1,329
45, 060 39, 249 29,176 78,165 82,109 6,045 6,040 1,102 3,496
23,459 20, 435 72,158 64,621 70,054 4, 4, 424 465 3, (‘543
59, 368 102, 841 201, 367 150,397 170, 572 19,326 16, 202 1,836 6, 404
221, 542 265, 171 391, 176 760, 629 801, 183 77, 665 77,522 12, 518 36, 976
RETURNS WITH NO NET INCOME
5, 534 . 9,482 82 9 822 67,132 - 68,710 33 3, 536
3,867 4,470 52 1, 609 15,319 15,844 3842
7,171 6, 861 627,642 17,746 18, 930 33 854
4,661 2, 896 52 308 5,870 6,270 33 665
8,659 3, 087 1,502 7,650 8,074 33 494
18,134 17, 446 331, 529 24,452 25, 989 32,011
5,627 2,397 5, 056 10,912 11, 483 33 224
22, 108 2,428 6211, 390 31,703 32,299 33 471

75,863 49, 967 @ 35,920

PICTURES—RETURNS WITH

2,604 8,231 8740
2,632 4, 287 666

22,624 62, 844 32,184 143,195 149, 152 18,884 18,881 4,326 6, 737
PICTURES—RETURNS WITH NO NE-T INCOME
6, 756 15,007 015,411 36,689 38,205 | 34,515 34,516 |- oocoomna-
2,904 7,216 51,919 6,301 6, 700 21,124 31,126 |- oW

47,886 70, 551 514,626
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TasLe 6.—Corporation returns with balance sheets, 1940, by total assets classes
net income:® Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the tolal tax—Con.

[Total assets classes and money

Num-

ber of Notesand Capital Total Accounts
Totalassets |returns| (. o4 | accounts | Inven- Invest- assets 3 assets—
classes | with 8 receiv- tories ments# | {less re- Total | 20d motes
Dalance able serves) | lisbilities 3 | Payable
ee

SER VICE: OTHER SERVICE, INCLUDING

1,082 5,403 13,072 3,214
1,204 6,376 12, 514 1,688
2, 507 15,976 26,477 2,192
2,134 11,019 21,575 2,609
16, 391 1,376

1

Total._.| 1,302 15,761 23, 637

19, 960 8,813
13, 442 3,050
20,714 4,206
14, 007 2,454
17, 804 2,337
30, 876 4,257

Total...| 2,206 11,228 20, 029 5, 220 28, 949 72,081 143,182 40,028

For footnotes, see pp. 225-227.
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and by major industrial groups,’ for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of doilars]

Surplus and| Gross sales

Bondsand ; undivided | and gross Total Compiled ; Divi-
mortgages| Ctaplx{te‘xg profits % | receipts. | compiled | met profit Netd“éc‘?ﬁe '{aoxt%} dends
payable7| StOC (less defi- | from opera-| receipts 2 | or net loss | OF 98HCE paid &
cit) 41 tions 50
SCHOOLS—RETURNS WITH NET INCOME
1,167 6, 858 620 38, 236 39, 042 1,610 1, 608 246 403
1,301 8,016 2,653 18, 76 19, 185 1,355 1,351 249 430
3,273 11,078 7,428 24,813 25, 436 2,160 2,144 427 861
2,642 8, 267 6,300 22,135 22,739 2,7 2,718 672 1, 099
912 12, 280 13, 227 1,637 1,636 418 774
1,204 12,900 13,391 1, 796 1,792 462 496/

313

10,811 | 53,602 37,240 136, 111 140, 260 12,044 12,005 2,650 4,334
SCHOOLS—RETURNS WITH NO NET INCOME

4,194 17,292 | 6213422 31,970 33,006 | 34011 3 4,015
2, 649 6,892 5 416 8, 252 8, 700 3 864 33 865
3,819 10, 468 52 370 12,276 12,944 3 786 33 788
9,364 9, 941 % 466 33 469
395 2 407
2 841 3929
""" w13 e

7,375 37,486 | 80
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TaBLE 6.—Corporation returns with balance sheets, 1940, by total assets classes
net income: 3 Number of returns, selected assets and liabilities, selected receipts,
assets other than own siock; also, for returns with net income, the total taz—Con.

[Total ts cl and
Num-
ber of Notesand Capital Total Account
Total assets |returns| .. 4 | accounts | Inven- | Invest- | assets® | assets— ey
classes¥ | with receiv- tories | ments# | (ossre- | Total | B0 Moles
stly]alancz% able # serves) | liabilities 3 | P2yable
|sheets

TOTAL FINANCE, INSURANCE, R

EAL ESTATE, AND LESSORS

210,404

Total_..| 53,573

32,939 71, 794 2,379 40, 525 368, 662 82, 490
33,839 88, 988 3,164 63,808 | 358,814 560, 124 88, 907
144,503 | 356,017 6,977 | 252,280 | 871,981 | 1,650.810 | 210,109
340,606 | 645,183 908 | 498,873 | 808 414 | 2,322,318 | 210,580
630,447 | 1, 018, 837 1,438 | 007,640 | 792,845 | 3,386,943 | 202,033
2,379,704 | 3, 147, 502 2,247 | 4,331,424 | 1,784,679 | 11,772,337 | 485, 444
1,231,614 | 1,374, 018 934 | 2,580,579 | 819,317 | 6,113,273 | 255,273
3,542,304 | 3, 145, 661 4,088 | 7,497,437 | 1,330,196 | 15,805,070 | 476,016
1,758,776 | 1, 521, 668 2,204 | 4,013,671 | 655419 | 8 135,784 | 198 330
16,228, 808 | 9, 710,820 5,617 (30,433,126 | 1,099,776 | 57,944,820 | 1,189, 643
26, 323, 592 (21, 080, 578 29,957 {50, 619;453 | 8,731,844 {108,069, 141 | 3,398, 825

TOTAL FINANCE, INSURANCE, R

EAL ESTATE, AND LESSORS

30,923 84,825 5,864 62,649 | 449,209 652,968 | 227,045
24, 452 76, 580 6, 056 79,488 | 603, 398 807,060 | 147,953
56,520 | 157,467 13,236 | 207,935 | 1,267,828 | 1,741,050 | 260,718
102,832 | 209,848 14 322,602 | 1,127,766 | 1,798,174 | 230,981
202,483 | 324, 495 533 | 539,526 | 1,139,885 | 2,249,836 | 218,888
851, 167 | 1,008, 657 2,308 | 2,309,197 | 2,451,385 | 6,837,917 | 490, 135
457,704 | 463, 504 514 | 1,202,022 | 789,264 | 3,060,770 | 153,632
932,856 | 833,386 241 | 3,819,370 | 897,260 | 6,703,814 | 213 739
428,373 | 366,271 507 | 2,226,303 | 464,518 | 3,024,306 ) 114,634
1,602,090 | 920,671 |.. ... __ 29,085,990 | 208,596 | 32,868,286 | 152, 006
4,779,401 | 4, 535, 703 30,673 |39, 946,034 | 9,309, 118 | 60, 345,080 | 2, 209, 730

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL
9,718 29,017 248 20, 665 7,701 60,6711 15,380
13,014 48, 359 412 34, 980 9, 987 109, 130 21, 434
105,457 | 271, 548 1,221 173,137 26,024 584, 622 78, 958
306,475 | 580,215 580 | 398,800 43,816 | 1,340,032 | 110, 404
586,921 | 954,362 535 | 761,524 66,962 | 2,384,005 | 115, 301
2,255,340 | 3,020, 602 1,268 | 3,737.068 | 245000 { 9,308,511 | 337,659
1,132,047 | 1,331, 515 369 | 2,000,784 | 114,207 | 4,721,664 | 212,568
3,307,075 | 3,006, 838 1,848 | 6,101,800 | 248,632 | 12,879,478 | 305, 401
1,676,381 | 1,519, 800 1,622 | 3,244,852 | 114,895 | 6,630,984 | 196, 368
16, 185, 474 [ 9,710, 741 5,420 {20, 812,400 | 840,742 | 56, 948, 816 | 1,189, 496
Total_._| 21,305 (25,577, 002 {20, 662, 996 13, 523 |46, 376,210 | 1,717,974 | 94,977,814 | 2, 673, 358

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL
1 9,718 32,415 460 25,289 16, 903 89, 276 43, 208
50. 8,927 32,618 261 34, 160 17, 506 98, 101 22, 504
100.- 30, 391 82, 825 754 | 101,747 36, 809 262, 477 48, 694
250._ 79,127 | 145, 549 2] 195715 35, 765 468, 275 60, 012
500 171,326 | 261,020 78| 368,889 55,785 869, 966 52, 707
1,000 768,334 | 674,488 1,039 | 1,718,622 | 175992 | 3,686,010 | 187,953
5,000 394,627 | 425 230 7| 907,494 55,760 | 1,804,915 61, 694
10,000 708,119 | 781,799 96,601 | 4,004,930 | 186, 669
50,000 _ 346,635 | 307,064 48,095 | 1,990, 704 70, 733
100,000_ — 766,616 | 920,671 .. __...__. 3, 410, 340 22,060 | 5,220,813 | 152, 006
Total___| 13,004 | 3,374,123 | 3,963, 679 2,779 |10, 384,041 | 561,305 | 18,583,467 | 886, 180

For footnotes, see pp. 225-227,
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