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Tante 6.—Corporation veturns with balanee sheets, 1040, by tolal assels closses
art ineomes® Number of returns, selected assets and Liabilities, selocted receipls,
assels other than own glock; also, for roturns with wel income, the total tax—~Con,

| Total assels elasses and money

Num: |

ber of Notesnid | Canpltal Tatnd | 5 oonne
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|
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23,074, 004 |16, 413, 6 |.,.__

| asa 1218 s
| L A
A
I iisd

T, A2
185, 400
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|
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‘D LESSORS OF REAL PROPERTY: FI-
RETURNS WITTT

FINANCE, INSURANCE, ESTATE

50,1000
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'I'nm!...l l.mzi' e

FINANCE, INSURANCE, REALESTATE, AND LESSOKS OF REAL PROPERTY: FINANCE:
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i
13, 5ol

ig?ﬁ;??
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Total...| 1,666 | 41,848 K4, 020 (..

For [notnotes, see pj, 25027,
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and by major industriol fmu].mﬁ Jor returns with nel (neome and relurns with no
compiled nel profit or net loss, net income or deficit, and dividends poid in cash and

figures in thousands af dollars]

| |
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FINANCE: BANKS AND TRURT COMPANIES -RETUKNS WITH NET INCOME
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[ep— 87| sl
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=2 n, sl
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4140 13, 209
fi, 4101 12,344
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{01 Hi, At 5514 A 004 i 3453

LONGTERM CHEIMT AGENCIES, MORTUAGE COMPAN
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TanLe 6.—Corporation returng with balanee sheefs, 1840, by lolal nssets classes
net incomes? R?um}w of relurns, selecled assels and abilities, selected receipts,

asscis other than oun sfock; also, for returns with nel income,

the totul taz—Con,
| Talal nssets classes and money

Nume
Ter al Notezand l'TanlJ:l Total Aceousts
- = F th—
Total nssets | relurns| oo, neenunts | Inven Invest nssels nsse and tites
3 v v tork mionts ¥ | (less re- Totnl ’
L oan ) e M T i sorves) | Mabilitios® | Poynble s
sheets i’i
FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY: FINANCE:
| i
1,801 b 24, 181 5,065
Lo 26| wea| 01| amTa | L3
; 1, e o, 42 3 082 141, 855 10, Bt
47 10, s 4,570 150, 018 65, DS_‘&
470 14,810 2,158 54 03, 47
451 &5, BT 4, 146 ), 131 167, 491
i 02 11, 279 1,374 L T00 | LA, 48T
n L, hed LTS | A7 Tee | o pae
129 5 190 M7 245,101 | 108, 10
100,000 ..o 1 457 | a8, 10 w.‘1 1,505,031 | (6,2
Total...| %408 | 245,070 | 2 SS0 | Lol | mom | 8,20,30 | 185,000
S | .

FINANCE, INSURANCE, REAL ESTATE, AND LERSORS OF HEAL PROPERTY: FINANCE:

1, 581 i 1,431 1,023 19, 236 0, 248
:2'.1’7\; g 2157 T 7, 000 A
9,745 a0 1, 1an 1,748 32, 488 1,003
10, 020 L] A, 841 g 0,4 10, 287
11,728 40 3, 024 L] 7. 380 7173
21 580 s vTE | LA 3, 180 8271

v IO (R pirg 13, 006 3

- - 1 ERER 1,874 et W 10, L
M, 03 ‘ w 11,520 1 2,018
139, 071 &7 02, 358 | 0712 31, 300 74,708

WANCE, REAL ESTATE, ANI LEZSONRS OF REAL PROPERTY:

WITH NET

| @ 1,183 10, 080 1,501

i b s | uzﬁ 1,57 16, 02 1) 263
T s | AU 3,888 62, 430 4,775
il e 83, 75 dh | o, 00 12

. R, K5 143, 19 b Bl 70,077 -

f.“rf 10501 70, 187 13,747 02, o, i
o A, 116 | A, B8 4,000 | 4R 080 6,014
0t As Chnodas | wnde | L aes Ty [ omons
3 10, f29 O |ovnanooo| 20,003 79
o e i I 2767 | BT MR 3,357
210 |_'|§u.‘.-+u | s 101 | ......... [oanom | oha07 | 3706480 | 11,89

FINANCE, INSURANCE, HEAL EETATE, AND LESSORS OF REALPROPERTY:

WITH NO NET

| | |
6,002 1,307 10, 500 4,468
e | oo 1,68 14, 355 2052
ol PR TH At &4, a2 (b.;‘lil
45 | A1, 0= 2,858 &2, TO5 1, 357
117 S, ORG 4, 268 1, 025 A4, 2l
1 s, 1] oo | maim |
o 178, B 1,02 4, 30 12,107
i | pams2 - kT T TR
7 o | 3, a7 | : i 14, 900 ll Bl 413 & 701
|,m| ST0r | 0T || LB0GAGT| 238 | LE0SER | ISL48
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major industrial groups? for relurns with nel income and relurns with no

compiled net profit or net loss, nel income or deficit, and dividends paid in cash and

figures in thousands of dollars]

]u s and b ety
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SHORT-TERM CREDIT AGENCIES, EX

CEIMT BDANKS—RETUHRNE WIT

'H NET INCOME

01, 862 |

1607 7,812
4,422 L
17, 441 3,519
1,081 3,472
22, 8 2,000
B2, K% et
AF, 0111 & A4
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&, T m, 18 | 3 7, Tl
LONEET o A T 17, 130 5, 500 23 559
Bl 635, 185 s | AT | uT e 07, 204

SHORT-TERM CHEDIT AGENCIEE, EXC

B
3,
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it
i
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)
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w2
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CEIRCT

B4,703 L5 i | — 1,317

FINANCE: INVESTMENT THUSTS AND INVESTMENT COMPANIES “-RETURNS

INCOME
T2 15,151 s 15 2,771 7 g

L1 | g 7z # g 12'.".?3 g
A A0, 140 18, 501 10 8, iz & B
[ 7, 205 2815 “ 542 1, 536
B8N | 138 407 14,871 5 5 5,558 £ 114
43,475 4 i 532 51 wi A6, 350 4%, T8 15014
29,541 109, 073 2, A0 W 15,170 | ) 10, 906
1, & 47008 | i, 2 114 a7, 190 17,08 52, 20
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FINANCE: INVESTMENT TR
INCOME

GETS AND INVESTMENT COMPANIER —RETURNS

For fuotnoles, too pp. 225227,
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144, B, s 18 2, 000
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Tante O.—Corporation réfurns with balanes shects, 1940, byl total azsels elaszes
not treome? Number of returne, selected aszofs and labilities, selectod recerpts,
assets other that own stoek; also, for returna with net fneeme, the tolal fox—Con,

| Total assets clisses and money

Num:
et 0of Notesanid | Capltal |  ‘Total |
Tolalmits pebtins | o g | beonis | Inven, mats W | desele— ":n':“j‘;::':"’
Clissi o with = el Lk (hes e | Watal | B0 SIS
nhly ¥ ' servesd | Hubilpfes o= | D0Y

FINANCE INSURANCE, REAL ESTATE, AND LESSOREOF REAL PROPERTY: FINANCE;
TURNE WITH

; o am |
) &0 |
100 1| 3, M4
e Wi
oL 1) | 7, 682
1,000 | aam| : N 1T
B0 . Ll ] &N, 452
10,000 I S r §7. 858 | L h¥, i, 211
BLO00 20 V4, 62 ’ ! 16813 | 1 AILETA A, 448
whoo 2 A 408, 7 AU (VIO AN | AL | TETED | 00, 8K
Total. l TG0 | 5,000,508 | b4, :ssl 8,702 |1, 513, 02 | 83T, bdh | 22,009,000 | 400, Tou
1

FINANCE INSTRANCE, REALESTATE, AND LESS0ORZOF REAL PROPERTY FINANCE

WITH X0

&3 1| oz % 2 1
L) 1] 1,y ' %3
04 w1 1] 17 ML
[ 1,0t8 3, T
ur | 2, 200 18, 445
72 " HLIN
i | 300 251 ¥T0
it 1, Dk 3 b BEh T2
7 2.0 : : f ik {1, 401
1 Th884 iesnasa| 3008 T80 | TR TS
Toal | T s I B, s | s l TR | &1, 018

FINANCE, INSURANCE, HEAL EETATE, AXD LESEONS OF REAL PHOPERTY: FINANCE,
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= | .
 FETRIeTrE N | 2 4
AP 1 L
[{LH [ T, fee
L. b | 14, 142
L A =L 4in
1,000, L 3 | B,
5,000 . 1 7 i, BT
00 { L | |l Es
000 e | 1| f, 142 pe)
100,000 L] | st Wb ot SR
Toml....| m| 03,220 | n'.-.'m'l ........... T |
FINANCE, INSURANCE, REAL ESTATE, AN LESFORSOF REAL PROPERTY: FINANOE;
WITH NO
it 27 i 10,1t 10,808 |
142 4,8 ™ Jii, 145 £ 851
1 1 4 1AM e
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3 : 1, n 2 a0, T 100 |
0 ') e 1,184 [ARLLT a8
2 : q800 |, w0 | 31
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Towd. [ Lo eLe|  ased | | a8, 7; R070 | m.ml smm'

For footnotes, seo pp. 225217,
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and by major industeial groups,® for returns with nel income and relurns with no
compiled nel profit or net loss, net sncome or defiéil, and dividends paid in cash and

figrmres in thousands of dollats)

| Surplus npad ) Ciross snles

[ Bandzand g fuledd | e wros Total Thivi-

HOE I‘“'k s el ik watigiltend donda

pagahibe s Jessx FrGHE QT Tl s T il B
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NET INCOME
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(A=t sy ks | Bag g
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F e
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Tanwr 8.—Corporation returns with balanco sheets, 1940, by total assels classes
net income:® Number of returns, selected assels and Nabilitfes, seleeted receipls,
assets other than own stock; alse, for veturng with net income, the total taz—Con,

[Total nesets classes and money

i“ulll- l 5 | ‘
wer al Notis and Capltal Totnd .
Total pasety |relurns | g b | noounts | Inven. Invest- | pesqts ™ ux:;'.le-— Aceni iy
classes 4 wirhe | S Treqer toriés | ments® | flossre | Wotal | 884 Dotog
| bl abils 0 serves) | Habiliples w | PRFeblo
(sheets “l |
|
FINANCE, lN‘iI’lf-.lNl'_l{. REAL ESTATE, AND LESSORS OF REAL PROPERTY:
) Fot .“| M1 A o ALl 8,370
o . u Tk (o) L] 4, s
W0 a8 i, 6 i 1, GRS e 1]
20— W 1, 660 | il 2, 4 100, G
an 1,862 a7 : 1 410
00 ET3 T 140 £l 3 40,678
i §|
;| 12, 1 o, R
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LRI N —) S ) ) .. g =
"Totad.. ‘ [T | o057 T | 30| &Ez | o0im| 2w
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1 |
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i :
IR i
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1 b |
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B
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5,7 14 |
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5
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For fogtnotes, see pp, 220-207,
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d by major industrial groups? for returns wilth nel income and returne with no
:::mpi “}w ﬂ-:?rprnﬁl*or net ﬂbaaf net tncome or daficit, and dividends paid in cash and

Nigures in thousunds of duliars)

I | |

| Surplusand | Tress sules " . |
Bonds andl. w0 wmlivided | and gross Tatnl Compdled |xewy 1nuommel ot 'E!h:%-
mortpages | CMA 1 Tneinii e | Creeaipte: | eomipited | met profit Sl e & | dnas

ey nlig o' b (Il.m,. defle | froon upetss) teoniple® | or ot Iuﬁl ik
o | it} e Hhotis |
|

FINANCE: OTHER FINANCE COMPANIES—RETURNE WITII NET INCOME

10

1,336
b, 00l

1, )
1o, b |

BLATH | 0,036 |

20, n@'l 1. 000 ].—sh,n1:
NO KET INCOME

bt AL
LN

14
Vi
bH

v

101, 718 |

FINANCE NOT ALLOCABLE—RETURNS WITH

|
A0

au |

T
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wa b | B0 | 10,816 |

FINANOE: FINANCE NOT ALLOCABLE—LE

i, 815 17, nY
WAL | W

W e | Ees o | ERT]
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Tante 6.—Corporation returna with balonee sheets 1940, by Iotal agaels clusses
nel income:® Number of returns, solected agsety and hﬂhihha aolected Teer (]’f"l
assels ather than own slock; «also, frjr reburng with nefl (neone, the todiel tae—Con,

| Totnl nsse bn clisscs and money

‘ Capdtil l Tatal ‘\cmlll\ll

"I'ole] nasets Inven- | Inveat- | neoaipy # sEla— | ol notes
tories monte R | (b e Totp] | paynble
! | seeves) | Habilighes s |

AL ESTATE, AND LESSORS OF HEAL PROPERTY:

o] Foamm v IR:' T i, 014, A 17, "nl‘

FINANCE, INGURANCE, REAL ESTATE, AND LESSOHS |}I" HEAL FROPERTY:

Total.. X6 |

14, B 1%, 146
i, Uim 7.0
4.7

B MM o il ads
B LKL T 4 I

Total i a.lm I ..J...m 4,

{CE, INSURANCE, REAL ESTATE, AND LERSONS OF REAL I'llfﬂ'?—'l’l‘l‘\'

Livias
...
1160 =
2 | | B
(1. -
0 | ;
B0 | T | 833, 008 i
110 . . 1.3, Ugis 1038 0ns |
LANETTS | T, Ak 4, vy £k, 10 Fr
100,000 | o020 | 2,000 T35, 454
Total. TR | ded T 5 40, 865 0,121 | 4322008
FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF HEAL PROPERTY:
NO NET
L 10 | - 2
a7 . )
H ; . .
4% s =
71 32, LM
(B4 - %
i . H 1
111,001 i | PSS!
HLO00. . |r- | BT, a8 .
L0000~ ‘ | DT (onarh e | 1S ash, | 97T 4 T

U T JUN ST .'5||.r|_2| 0,005, 01|ns

For footuotis, see pp, ZH-27,
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and by major industrial groups® for returns with nel income and returns with no
compiled net profit or net loss, nel income or deficil, and dividends paid in cash and

fgures in thousands of dollars|

Burplirsand| Chross mln

Tondsamd| undivided | and Total Compiind | " Divi-
2 Capiitad Nt tnoome|  Tatal
mOrkEites A stolliy " o Is I ot profli dunls
sock | o it | from utpo.-m- or tioy Jees| O GefiILY | bR M|l

iy Ui

payuble "l

TUT‘.‘\I. INSURANCE CARRIERS, AGENTS, ETC.—RETURNS WITH NET INCOME

35457

3,004 M
1, 75 1848 an
a2, 000 i, TR
W U5 i
411, MU 1,
175,914 Aoty
184, 51l 2 hid
685, D
244, 43
118, 184 1, 00
161, 150 | T, 057 | 00, 151

uom 13, | hz.u.\u' | u

5 | b | 8RS BN | =
| 42 1,04 | 0 e | 71

| (i AL 85 “"lﬂ'| 22N a7
7044 | L At 12, 50 By 180

| Az, 053 LT ), 120 B 40 344 1,854
206 4,814 14, A | =m0z | 1, 9%

T, (55 114, fiss 10, 81 ¥R, a3 4, 002

| IR R B7, ) i, 15N B4R NIT | 2, 0
|, -m| 1, 0, w07 A0 e, s | 14, 484

I B, 807 m,?!.a| LELIT | A, ms I"]M—l{&wll‘sll" o w;ﬂm.nﬁll i mzN

INSURANCE CARHRIERS, AGENTS, ETC,: INSURANCE € &llHll-’llh S RETUH
INCOME

30 10z | 100 | ]
208 i (1) iy
| 1w T 077 Ak
N i LI hg"_: ; D‘g:

10, 16, 574 2,578 2.9 "
11,370 | 142, 215 .M 12, 06 7,458
05, 154 152, 88 1), (06 lJ. a8 | B, 421
160, 1K) 2180 00, 7. 857
5 5 21,077 1\ b % i7, 022
__isse 15,197 1301 1,164 1, 00
408, 0w | L, 3 | AT, N I.'.!!?.!H.’ 12 e 115,284 ] n.2 B2 200

INSURANCE CARRIERS, AUENTS, KTC: INSURANCE CARRIERS »—RETURNE WITH
INCOME

HER
B 4
LB b

H

=14

s il
1,00 .ur‘ vre | 1 v l7

05 4
ko | 14, 454

M
E
=
&

S Lmtr.nlsi |r-|.nui: 10008, UG | B0, T6T [ ManT, s
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Tanve 6.—Corporation returns with
net income:* Number of rolurns, se

STATISTICS OF INCOME FOR 1040, PART 2

balance sheeta, 1940, by total assets classes
lected assete and liabilities, selected receipls,

assels other than own stock; also, for returns with wel income, the fotal tex—Con.

| Total assels classes nnd money
N
her ol Notezand Capltal Totnl "
okl nasets | ratrns Cash % unis I':lj\l:ﬂ- ’}m-lﬁna '\T:sur: l'l!f:l,l;]— a‘:}i‘:’.f}{;’
slamca® | putnaion 4 Scrvesy | Liabilities v Payable ¥
Jlalln-els ﬂi

FINANOE, INSURANCE, HEAL ERTATE, AND L

LEBSORS OF REAL

PROPERTY: INSUR
WITH NET

7
" [lLY 2,571 T A7, RR3 19, Uns.

2'?:‘-1' 1,153 38t it Al aa |14 e
3y | nE T | s Wil | 2o

w|  Hwa Vous | oaew |  aeie|  in2ls

w| T a2 LA

.1 BOTS I’i,rﬂﬁ

2| s i3 208

) 1 14, fis

X TN ) st T TN DR

FINANCE, INSURANCE, REAL

ESTATE, AND LESSORE OF REAL PROPERTY: INSUR
W

.| 2008
3. 1
X) I
) 0
[
000, 4
B,100
10,000
0,00,
100,000

2,084 14, 837 l

1.2 4,970
i 4,742
134 1, 036
24 2,268 1.

WITH NO

7,445 29,020 185, 116
ER 15520 T
1,083 4, 550 4434
B&ER &.an 32
T8 273 2,350

A T 0 A, i

Total...| 2,358

o, 0l b % - .

T N0

14,820 470 a0, W5

FINANCE, INSURA

NCOE, REAL ESTATE, AND LESSORS

OF REAL PROTPERTY: REAL

2, 0 2,085 16, ol 180, o 240,475 M,

31. e 2. 50 23,302 324, 067 S, 415 49, 971

i, H23 5 W ), 8174 THAL 380 U5, 2500 W2 711

A0, 17 a5 TR0 | TOE 2 B0, TR 51, 488

44 550 A 5, Al a4, 405 S8, 220 fith, K80

AN, 0 Sa o020, 570 | 1,240,400 | T, 000,158 | 107,324

25 450 Wy 70,770 4, 08 B3, 108 11,140

14, 003 ki T, 720 LI &35, 70 52,748

L Wl 48, M1 @ 50, 13 Ml

182, u:i 324,907 1,020 | 00157 | 4, AL 30T | 6,058, 151 | 520,510

NCE, REAL ESTATE, AND LESSORS

OF REAL PROPERTY: REAL

| s 101 B0 | 3944 40,557 | M7 A
0, 152 }g'g g'.lm g'.n'm 40,000 | 561, s 653,001 | 108, 456
AT 40, 47 61,514 11825 T35 [ 1,108,480 | LE8LTIS | 100, 637
3,54 1k, 515 5 e LATE [ L0, G20 | 1,028 K0 1,288 000 | 466,471
1,784 10, 26 i, AR §78 | 1275IW | 0N, 225 | 1L THL 400 52,
1,200 a8 630 | 100,310 646 | HOX 552 | 2w, TR0 A, 37
1 15, 530 an, 624 é}g }Wu& % mgﬁ ma_ ;{g % 179
48 16,012 45, 248 p 2
3 o269 AN a2 WE20 | 20 41,513
Tatal..| 47,418 lmm] 401, 533 ] :.s.m‘] 1,015,857 | 7,402,506 | 4,335,505 | 1,156,137

For footnotes, sed pp.

253
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and by major industrial groups? for returns with nel income and relurns with no

compiled net profit or nel

figures in thousands of dollars]

8, nel income or deficit, and dividends paid in cosh and

Surfilis and| Grocs sales

Tondsand vindividod | and proes Total | Compilod |1 Divl-
Capital Net Inootwel  Total
IHOFTREgE | i pradits ¢ rocalpes eompiled | not profit i donids
pinyable @ O Lot | trom ol réchlpns 8 [ or et iy | OF QeOEIE L tax 8- gny
| ey @ thony #
ANCE CARRIERS, AGENTE, ETC, INSURANCE MIENTS, BROKERS, ETC.—RETURNS
INCOME
J2057 ER (o] 1,561
16, K48 1 SN S
27,40 A (o) 1,400
T, 23 2, N 437 L 8
18, 84 A 000
27, S B, A8
3,505 1.4
B B& & 300
31,2 151, 147 24, 610 6,102 Il 16, 503

ANCE CARRIERS,
NET INCOME

AGENTE, ETC.: INSUHANCE A

GEXNTS, BROKENS,

ETC~RETURNS

B 00 19, 53 2,218
13 B, 85 6,134
Chetl 4, 601 402
216 U] 4l
LT ity a2

220 5, iy

1457 L
10 u Jay
ang 8210
B

40

HG, WA

5 807 22,014 &, 85 a5, 54 1470 S2.478 - 1M
ESTATE, INCLUDING LESSORS OF BUILDINGS—-RETURNS WITH NET INCOME
i
58,807 | 114, ms2 TR T B TRTT w00 | L1 | 42
L5, U72 150, kg TH, (09 a4 B, AR LTH & M2
418, 4R ain, a1 184, 002 22,048 P &, 482 1, 253
arh, a6 Wi, 078 120, 002 1L, 34 b, 28 3, LB W, 087
300,74 | 272,500 106, 117 | A R B ST T3
BAT,NOT | 50, 1413 BT | 30 an, s 2| 20,0
7T 006 | M, AT sLTA0 [ 1L 0, 1AM W15 7,954
200805 | 125 00 5027 ER ] 3,004
10, 137 £ 200 1470 o 178 5 =
2,207,600 | LUt | L0 43S | WLa8 | BaR0 | 197,444 | 150 | w002 | 0,007
ESTATE, INCLUDING LESSORS OF BUILDINGE—RETURNE WITH NO NET INCOME
218, 093 m.m\ 200, 504 s.260 | 111,283 | w013
Seuiar | mmleva | sErg o) 12551 &, 0612 [ 921, 165
B2, 7 421,708 | 1133, NS T4, 653 150, 655 | 134 Ak
740, 300 | &, 514 T 8l BLGM | 13L% | HaR s
TO0 581 | 4G40 | 049,400 FiN 112,540 | 350, 404
L300 005 | 67,718 V08 | 145,071 | 100,000 | 1A 35
4T A8 | 188,52 A1 B0 5, 531 54,732 | 810,400
T T 17 42, 670 B, 243 [ 1602
148, 6 ", 26,478 i, 882 25,508 | W08
Mn.mlr.w.ml 2 357, M1 m.uu' mminm,m| um,m|
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Taste 6—Corporation relurns with balance sheets, 1940, by tolal assels classes
net income:? Number of returns, selected assets and Habilifies, selected receipts,
assels other than omwn stock; also, for returns with net income, the total tnr—Con,

|'Total nsse s classes and money

Ber ot s 1 | capttat | Total
et f Aotes and aprits (
Total nssots froturns | o Inven- | Invest- 1a ¥ | pewwis— r‘:‘“':'l"‘l"!:f“:;
cisges G with . tories monte# | (lessree [T & | paiyahilo
| balune: sorved) | labi L
shis 9

1 19, X2
0 5
10 L]
250
SO0 |
1,00 i
B, 00 1, ail |
10,000 20, 742 2170 |
50,000, . . 1,415 &AL
100,0M). . . ... kil wr
Total . i 27 I | 62 50 | 4,507 118, I 2, 140, 30% I 2, 421,03 |

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF HEAL PROPERTY

100,000,
Total. ..

19, 168 | &, 606 |

10, 045
10, 887
1

o, 023
1l

0, |

2| 210,950 | 1,00,

CONSTRUCTION: RETURNE

. |
50 |
100 |
260

By

1,000

H000, .

10,0041

0,000

100000 ...

Tatul I

7,75
0, (M1 i
10, 040 0,450
1

b Ein

M, ) 15, e as, 01 45,470 110, 210 |

For foolnoles, see . 225-227.
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and by major industrial groups? for relurns with net income and returns with no
compiled nel profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

| Eurphis and| Gross salos .l
Bondsand| ey [ undividod | ond pross Tornl Compiled Totnl | v
MOTLEages . r-k it profits rernipds Compiltedd | mok praflt h Q‘ lenda
payabln h::ll. : Trom operi | receipts 2 | or not foes L pali u
it + tong =

BUILDIN RETURNS WIT TINCOME

4.8

B
o, 047
H, 042

700, 042 | 1,128, 900 »m.qru_'l

OF REAL PROPERTY, EXCEPIMT HUILDINGE—RETURNS WITH NO NET INCOME

I‘ 50,70 | 608, 252

WITH NET INCOME

201, 600 | RIS 650 |1, BA, BO6 100, 301 ), 605

i | £855
110, s 10, (K30
27, 454 11,948
ai, 40n 10, 420
a2, 2! I 11,251
3, 127 540, 370 o, 44
41,000 145, A6 12,4
5, 185 w0, 525 13, 166 13, ti70

!

WITH NO NET INCOME

12,081 51, 037 231, 080 W0,038 | 310, 640 210
7.121 20, 456 8.5, 1100 il 6, 701 40
s.M3 | dmms | w877 14, R3R 4, 840 0
3 M4 1, 750 | 8,28 20 BRI
A, 0 12,32 &6, 061
L | 1, l-‘xli . 818

:’ 10, 00 Taa s |

43,002 l 105,087 | 41,870 7,902 | 676,470
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Tantr 6.—Corporation returns with holance sheets, 1940, by tolal assels classes
nel income® Number of returns, selecled assets and liahilities, selected re (Jn‘s,
assels other than own stock; wlso, for returns with nel income, the total taz—Con,

and by major industrial groups? for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

|Tatal nesets classes and money Ngures in (housands of nnllml

Num- | . *ur;-lm anid| - |
hor of Notes and Capltal Tatal I vl | Gross saley ; .
Total nssets | roturng| oo 4 | decounts | Inven- Invest- | assets ¥ nssots— | Accounts {Bondeand Caplial mulrl:‘{ﬁlll[:l’ Bl grosy Total Complled | inonme|  Total Dicl-
clnsses 4 with | ©sah rooeivs | torics ments ¥ | (less re- Tola) | And I""".'," -l»-'rk W | Hassaten. | recelpts | compliod | ner profic |JI0 SRS S dends
binlance hle sotves) | liabilitjes » | P3¥able i) 4 in-:ln oparn-) roeeints # | or net Joss - paid o
sheets 3 I Llona ¥
! — |
TOTAL AGRICULTURE, FORESTRY, AND FISHERY: RETUENS WITH NET INCOME
| — = 57 T ek o
lllm :;;, .‘;_;r; | A | g ::}:‘ 16, 3467 ?. 3.":: 3,087 1, 001 :t::‘I_lr:kl |
FRE 1, 0on | ] 1E, 282 opoiedl o B
24 4081 0, 103 12, 530 B
1600 5, 19 | 1n, Bty 109, 700 16, 5306
120 10, 501 30, dix 234, 035 A, 581 B
5 441 2z, 71 4,450 1, 2470 2 &, 500
i 552 16, 617 54, 078 20, 249 L 11478 14, van
w0 | i s | L e | i, 04 __'Nn,_m TUamass | s i T "Hg, 0
L T T B T R T R ) T s T A | 434,310 | 297,400 s
! 1 ' |

TOTAL AGRICULTURE, FORESTRY, AND FISHERY: RETURNS WITH NO NET INCOME

el 12,8801 | BEMT | B o6HI0 B |
1| Asnod [T R T T ¥
ape 21, 901 a5 | uTls
Al w}, I 1 7't
L hY B i

38, 000 00,024 | 412,570 021, 637 lnr.s;al 227,643 | |:21_5;| 1&-:,4:«-]

RE, FORESTRY, AND FISHERY: AGRICULTURE

263, 06

1,00 2,188 | 2,018 705 15, 065 N, 3
434 1 & 467 1, 854 18, 115 32, 00 310
&1 4, 16, 0k 4, 8y Al L5 B3, 277 =
52 A 1%, 700 B, 472 A 210 B, 2 870
147 1, 14, &7 10, 148 il £ U, M 1, 120
10 9, Frted 3135 | 1841 2,1, 80 1,810
5 1, 2117 20| EAT W, 486 "5
i 2,157 16, @07 3, 613 B4, 078 &
100,000 T "'i'-’,EMI| TR iAo | e | s m. .m.- ' i : X T A T F T Y
Townl..| 2,677 | 4300 | 48,650 | G060 | 168,155 | 460,608 | S44,477 T | 20,00 | 410,058 | 40,005 o0 | 4,560 |"_E:'5§
AGRICULTURE, FORESTRY, AND FISHERY: AGRICULTURE AND SERVICES— RETURNS WITIH NO NET INCOME
| . I | = - .
1. |z 4,088 4,681 450 28, 458 aem | 1,370 87 |
0. I 1,440 44w 28,000 | 40, 7301 | lg: 154 1:;' ;‘3; h} “Ssr:: | H h'u' [
| 45 6, 458 o B, 7EG TH, 183 I8, 212 G |
12 1,287 5,705 , 40 43,857 o, 543 1 'm 1, sz
] L 4, 060 4,211 41,377 b
6 . £ 134 75 74, 400 10,726
5 3,445 740 1, 5 2,7 410
] 4,468 $15 36,005 | 1, 624 | 2,270 |

Total. ., | 2 | u,m| 0,862 | 85,082 | A as2 | 52,160 | 402,253 | 107, 463 h_us:uuul m.us'-.’_| 18LOW0 | 230,28 usu.a:f.-|,._______, 589
|

For footuotes, see pp. 225-247,
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Tasre 6.—Corporation roturns with balance sheels, 1940, by total assels classes
nel ineomes Number of returns, selected agsets and labilities, selected receipls,
assels other than own stock; also, for returnd with net income, the total taa—Con,
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and by major industrial groups,’ for returns with net income and relurns with no

compiled net profit or net loss, net income or deficil, and dividends paid in cash and

[Total nssets clnsses anid money
figures in thousands of doflars|
i | Notesand Capital Total Neasnnis " ’
" by o it ol urplus and | Oross sales
"rglt:slﬂn;wuls r;t::li:u Cash n::‘: :‘Hs II'I‘I‘I‘fl'I; | rf::':-nﬁl" 't‘l?;\:?:-. nﬁsﬁr ;:;\;Lln;.nan :\rmlrh nnil’ Capital i tﬁ';h“‘ul rut Ems@ 'I‘nl.ﬁ‘; ( t_'ull!l!ihn-lll Net income | Toral Divi-
| 1 e 5 -able mortgares ) roenipts | eampiied | net profit dond
;!I:l‘t?llslm ahilo ‘ serves) | labilities hoyabiow Steckd (}[‘»ﬁ;l:;n. trm[n Operi| roetipte® o not losg| OF defleitd | taxdt pn,[dl‘l
ol tions
AGRICULTURE, FORESTRY, AND FISHERY:
- FOREETRY—RETURNS WITH NET INCOME
7;3 bl fiii ‘ W (41} 100 T
22 47 ny 7 -
a5 i i 21 1;; "‘A £
2y ) A3 20 %1 | a7 o i
1 o it 3% B2 | A L4
i 1,556 1, 50 ot 1,818 ot
semeiafera e 1,540 1,840
L o e | Lty =
100,000 . | - M| £ :
Total...| 14 1,40 3,852 265 | 897 | 1,450 Erie=as ke
b1 J . 20, 670 400 0,565
AGRICULTURE, FORESTRY, AND FISHERY: —
= e et FORESTRY—RETURNS WITH NO NET INCOME
1,774 A, 1, 843 1021 1,210
1,21 3 T i TR
1,088 n, 5, 70 il
12 7. B2 18 o
sl % 3,712
3,438 =, 17, 240
" 7.615 3
112, 502 i i, oy H R ki L5
17,387 | GTUST | 12,45 | 514 |
1 |

TRY, AND FISHERY:
FISHERY—RETURNS WITH NET INCOME

gl & o .

5 4! H] 1,004 LR

b 48 ol 1 "6z 85 b o i1 =

o ad T 405 1, 1480 701 a4 | 50

a0 g £ 1,071 5 30

3 2,080 805 1
i

V362 2,040

3, 450
| B 1, 165 7,80 | 5,071 ' 21, 520 o, 441 1,505 | 1,805 434 E
AGRICULTURE, FORESTRY, AND FISHERY:
FISHERY—RETURNS WITH NO NET INCOME

1385 1,745 2,449 s :

n s 1,415 A8 AR ¥4

" 1,770 621 it

4 AL 15 ETis

[ i 1 24 |

5 9,400 n

2,825 03 16,542 6,548

T [ |.

For leotnotes, see pp. 225207,

H2L00R—44——15
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TapLe 6.—Corporalion relurns with balance sheets, 1840, by lotal assets classes
net income:® Number of returns, selecled assels and liabilities, selecled receipls,
assets other than own slock; also, for returns with net income, the tolal tor—Con,

|Total assots classes and money

Num- |
ber of Notes ond Capltal Total
Tgll.al slsals rel.:ﬂ::s Cash ¥ nmm:lnu ‘.il:;:rn- ‘.Invei?'-l s(l]asels » nﬁpmr ’:’u‘! °“““'}=;:
nsses w - recelv- s | men 055 re- o
balanee| able sorves) | Hnbilities | Payable &
sheots
NATURE OF BUSINESS NOT ALLOCARBLE,
6 1M 111 1,77 4,107 14,100 0,884
8,052 Bk 1,810 4. 12, 438 3,318
7. 4% 1, 1 4,024 0, 305 21,711 4,012
7, 5 S8 B, (0 o, 408 25,813 &, SR8
7, 100 1, 20 11, 50 W, 740 33,131 b, 058
&, 1 2.2 8, K57 17, 054 3, 7. @, 533
3, 782 14, 68 7,170 28, 15 1,050
2,513 1917 1, 653 3,790 11,572 2,40
1817 | L0 | NS | w20 | a7 | 2nm | anom
NATURE OF BUSINESE NOT ALLOCABLE:
LE13 3,183 B, 51 10, 733 a0, 774 48, 062
i 1,5 5,476 7 12,705
] 1,850 B, 268 10, 518
186 3, 23 1, 5 16, 03
00 1. 530 o, 543 16, 008
U 4,077 18,57 32,24
1 101 4, a1 7,02
1 1 BRS o
479 15, 522 T 08 12,431 133, 713 165, 672 455, 342 143, 488

For foatnotes, see pp. 225-227,
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major industrial groups,’ for returns with net income and returns with no

compiled nel profil or nel loss, net income or deficil, and dividends paid in cash and

figures in thousands of

dollars]

Surplus and| Gross sales

20, . | 5,

2, 305

| ss,|a|

Homnds ani| undivided | and gpross Tatal Complled | .- Divi-
2 Capital Not incamal  Total
MOT LR raflis Toceipts eompilod | net profl ke dends
poyablon| kW | oo defi- | from apors-| recelpts 1 | or not fogs | OF defieitd ) tax¥ iy
| wit) tions #
EXCEPT TRADE: RETURNS WITH NET INCOME
1877 17,901 11,963 | 127 | 121 214 453
1,184 1,45 1 1] | L 1M il
2,502 LLU 11,351 1, 300 1,499 2060 Ly
2,50 6, st T.674 1,674 1,672 o i
6,318 B 1,518 nsl 1] BAT
8, 142 1,010 | 1,451
i3 18,79 | 8o
isa s rin: 1, 1l

EXCEPT THADE: RETURNS WITH NO

NET INCOME

[ 10

Va7, 455
| 0% 31, 451
0, (5 25, 2
13, 134 2, 070
14,052 i, 814

25, 1 1,
2,081 8, 015

8,445

12,257 | 13,753
3,47 3, 507
4,595 5, 450
5047 6,250
, 755 5,010
4,201 6, 102
ass 1, 387
T i

HR 30 ung .y
=g H10M
2 50 2, 5
o4, 752 B4, 71
B3, 0 B34
2,407 W 2, 503
22 561 22 AL

H=
=
a

12,128

B40,080 | 240,153
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Tavre 7T—Corporation returns, 1940, by net income and deficit clazzses and by
.!!y’pt of taz linbility, showing for tolal relurns with nef income and for tazahle returns:
Number of returns, met income, income lax and/or declared value ercess-profits
tax (excluding ezcess profils taz imposed by Second Revenue Aet of 1940): for non-
tarable returns with net income: Number of returns and net income; and for returns
with na nel income: Number of returns and deficit

[Net income and deficit ¢lnsses and money Agures in thousands of dollars]

Heturps with net incorme ¥
Tuotal
Net income classes ¥
Declared
Jeumber | Not income? | Ineome tax s | - VAo
) profits thx
Under | 77, 988 7,701 3412 16
4 a7, 50 du, 206 4,880 A1
Yt : 16, 014 30044 5141 207
11, 155 41, 521 5,300 219
1, 803 A4, M7 0, 757 248
24, 5 174,912 20,447 028
11, 450 141, 7oL a0, Tivk
72 125 475 17, 795 fil4
B 70 128, 162 18, 704 578
ABE, 485 T, 520 1,788
alA, 402 106, 1415 2.420
R5S, 400 175, 482 3,870
TH2, 570 158, 937 I
871, 395 175,074 2,018
2,424, T 481, 61) &, 0034
1, 157, 5ak 210, 215 1, 480
Joans T2 7, 260 3,401
1,203,224 | 2044202 | 30,744
Returns with pet income *—Contimed
Taxable
1 ~profits
Net income classes 1 Ineoms tax only 2 D““h'“‘di::’o':;;ﬁ‘l‘ﬁ prof
- 32 I)eelimd.
Numt 3 Numhor | Net valug
of Faturny | et income? | Income tax ® | Gus ol fncomat | excess-
profitstax b
Under 1. 62, 592 21, 538 a, 060 12
1. 21, 408 31,028 4,203 i
i 12,027 1,833 4. 289 4
9, 260 a2, 168 4,320 []
T, T00 M 4,710 1
18, BiA 134, 673 18,712 [
9,151 112, 503 16, 133 3
A 6022 07, 533 AT
4, 405 1K, 40 L4 M2 1
&, A 207, 644 B, TiMh 2
5 438 350 VE T 3
4,00 02y, 220 o,
1,634 a7,
: o4 I
1,000 upder 5,000 B L 708, 07
B000 under 10,000 10 844,675
10,000 and over..... as o2 2, 553, 600
PRl e 173, 700 B, GWs, 738

For footnotes, see pp. 225-227,
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Tante T—Corporation returns, 1940, by net income and deficit classes and by type
of tax liability, showing for total returns with nel income and for axable refurns:
Number r?‘ returns, nel ineome, income lax andlor declaved value excess-profits
tox (exeluding excess profits laz imposed by Second Revenue Act of 1940); for nontaz-
able returns with net income: Number of relurns and nel income; and Jor relurns
with no net ineome: Number of returns and defieil—Continued

INet income and defieit classes and money figures in thousands of dollars]

Hoturns with met Income '—Contlnued

Tasahle—Continged Returns with no
o y net income §
Both Income nod declured value Nontaxuble 8
Net ingomye and oxevss-profits tax
deflelt elysses 3 r
s | [eclared [ |
Nifm- 7 . vialue | Nuome 5 Num-
| heeof tnl‘::'ll:v' lr:',!;;,"‘h | exeess- | ber of I Nt 3| berof | Doeficit?
|roturzs ’ roflis | rutiirns HEOIS T returns |
| o
Undert ... ..
Tunder 2 .
2under ..
dunder 4
4 unider §

& undor 10

10 under 15
hnnder20.
20 uniler 25 _

25 uuler 50,

5 tnider 10

100 wndor 250,
20 under s
SO0 undeer 1,000
10600 nnder 000
B0 ynder 10,000
b0 o over,

Tutal

160, 208 in 205, R0

For footnotes, soe m; 5

Tanre 8.—Corparation returns, 1940, by nel income and di ficit classes: Total number
af returns, wumber of peturns with dividends vecerved, and amount of dividends
roeeived fram domestic eor porations, and from forcign eorporations; also inlerest
received on Govornment obligations.

[Net income and deflcit classes and money figures in thousands of dollars]

Heturns with net ineome 1
yividends rocelved feom— |
o Tnterest recolved on
1homestle Forvign Government obligations
. Tatal earporntions it eorparations
Nt income classes ! mumber [
o Aubijeet to
returns | Num- Num: "",”{'""d Wholly
ter ol | Amount | berof | Amount | Total yhue tox-
rolurns roturns ';;‘r“‘f;ﬁ exenpl 8
| tax ¥
Undert. . PR 3,331 10 B 4, s
1 3. ERCH i 5, 33
1, 580 47 & 254
: 1,205 ] 5107
4umler 5. . 1,052 a5 4,44
& under 10 a, bifh (31 16, A58
10 under 15, 2,153 i 12, 5l
15 under 20 1. 401 S 10, 02%
< 20 under 25 L2907 T2 7 T
25 um b {1} 208 25, BKY
B tymidor 1. il 248 A2 40
T under 250 . 2,263 264 O
B undor B0 1, 108 100 A4, A
00 tnider 1,000 1 1143 42,411
L pnder A6k THE am s, 178
B0 pndder 10,50 . L0 b 11 B8,
0000 sl over Ra7, s A5 0L s8R
Total ... 1,852, 207 | 2,040 | 257,600 | 484, 008 281, TG 202, 599

i
For fontnntes, see pp. 225-227,
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TavLe 9.—Corporation returns, 1940, by net income and deficit elasses: Total num-
ber :}{ relurns, number of returns with dividends paid, and amound, by (ype of
dividend paid—Continued.

[Net income and deficit classes and money figures in thousands of dollnrs]
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224

Tante 8.—Corporation relurns, 1940, by nel income and deficit elasses: Total number
of returns, number of relurns with dividends received, and amount of du:uh-m!a
received from domestic corporations, and from Joreign corporations; alse inderest
received on Government obligations—Continued

STATISTICS OF INCOME FOR 1940, PART 2

[Net income and defieit clusses and money figures in th da of dollars]
Returns with no net (neome 3 Returns with no net locome *
| Dividends recelved from— | Taloreat Tecolved an Drividends paid #
| Duomestie " Foreign i Government obilligatinng
corporatlons eor | . Only cash and Both cash and assets other
Total | assotk other than | , O8I¥ corporn- tha k, and
] 1 . ¥, N own ELock, and
Dioflcit elasses sumber subiectto 1 Doflelt clusses & Totat i steekt | tlon'sownstock | B O etk
Num- Num- deciared | wpally
returts | ror | Amount | herof | Amount | Tatal ,Lﬂ:; tuxe rol:':'nn Kengi
returis | ruturms profits etk i i sum. | _of eash :«rn;ﬁmt
2 - . Num- -
| fas ber of | Amount | berof | Amount | beraf "".'] M:f“ ration's
T e relurns relurns returns than owt own
16,742 | 3,288 1068 3,087 e | stock
wa; 1. k87 b im
7. 150 P 5
10, 438 a1 1Tl Uniler 1. ugTaz| 24u | anan 40 aon [ 0 191
7.0 i5 1, 348 lor 2 32, i 819 4,103 20 {6 13 % 17
& un ; e, 443 |, 8 ] 4,382 2under 3. 17, 150 M3 3,250 13 14 10 i3 101
10 unilor 15 o001 | 2 3008 Sunder 4. . 5| 6| 37 H 7 9 ot 1T
16 wnider 20_ ..o 3,503 16 2,84 Aunders : 7,060 250 2,017 2 w0 5 7 51
20 under 25 x 2158 | 18 2,238 Sunderid. . . . 16, 444 765 10, 604 18 385 15 a7 475
25 under 8. .. 4,448 57 7,040 10 undor 15, = o, 101 il 7, 201 s 175 5 N B
B unidvr 100, o | it 53 18 e 20 3, 50 a8 5 5 ol 2 1 51
100 under 260 . . 1,454 41 H, 688 20 under 25 215 15 + 4 w0 4 41 100
260 unider ¥0 .. 54 | a2 13, 208 2 under 50 . ; 4,4k 93 5, 8 548 & 105 2,20
SO0 nnder 00 20l 1 8, M1 B0 under 0. _ 2,957 241 1 3 2 113 28
1,000 under 5,000 i 1w o A1, 430 100 under 250 ‘S 1354 150 2 I 1720 NOSCEHN PRI i
5,000 under 10,000 23 pER ! 3 e 260 undor .. 451 i Lozl ! i o
o o & nder |4 a 2 1
10,000 and aver_ ... 2 _ln_ L] | a —1 bk 1,000 uncler 5,000 im rd 1 "
b T F— 252,065 | 10,830 | | s T2 | 208,725 72,80 | 225, 803 ?6“6‘31:"“5' 10,000, 'E"f H e
! And over. -
For footnotes, see pp. 225-227. Tothl......o.ooonuon| 252,065 | 6,509 5,183 101 50 3.0

TapLe 9—Corporation returns, 1840, by nel income an!i neficit elasses: Tolal num-
ber of returns, number of relurns with dividends paid, and amount, by type of
divivend paid

| Net income and deficlt classes and money figures in thousands of doflurs]

Foolnotes for basic tables 1-9, pages 45-225

| Facsimiles of Forms 1120 snd 11201, to which references dre made, appesr on pp, 34-345]

* Includes declared valun excess-profits defense tax

! Retarns filed ina State may not be s completo
Returtis with net ineome 3 covernge of all corporations whose prinelpil place of  which ineroases the declared value exees-profits tax
= =t business 18 loested therein, A porgw pomay fle by 10 pereent of such tax, for returns with tassble
Dividonds paid & ;ln ingin:m u:x 'rult];rn Tm:‘.r i tha ool ; n dlﬂlrill'l. year ending alter June 30, 1940,
— n which it has its principal place of busines or In 2t
Only cnshaied | g0 ra | Both cash und pssets other the colleetion district in whith It hus its principal ' A ornoration is elnssified secording to the busk:
assots ather than niy corpa than own stook, office o aganey, Conversely, a tabtilatlon for s glven 16 Activity mparted on the return,  Whon multi-
i tion's own stoek waratlot R f e 2 ple businesses are reported on n eoturn, the classifica-
Total own stock ey State may Include data (rom returns of corporations B TEt0 Fo el by the uellvity which nvounts
Not income clusses | e, h:a;l‘:! thelr principal place of business in ARAhEr (oL preay norceningo of rorelpts, Therelore, an
| A'r“f'“{“ Amount . industrinl group may contain data for ndustrial
TOLUIBE | o Nume Num- 0’ s !L'. of oorfie- # Inclades returns of inaetive corporations. netivities of fier r_lmn :I:-_u on which the elassifeatlon
borof | Amonnt | twr of | Amount | berof | A0 fs% ratlon's e . " . i o, The indfustrinl proups are besed on tho
Fotirns rottirns FeLUrTE thioe oW PUNpL income” or “Defleit’ §s the amount re- S rd Industrinl Classifiention, fssued by the
than own | oo ietedd for deelared value excess-prafils tas eompn-  Division ol Statistieal Standards, Bureau of the
| stock l:t]uu adjnsted by excluding net operating luss  Budpot, Exceutive Office of the President. Charts
| e ;I]mmet!un (Btems 30 podd 20, respectively, p. 1, Forme yllmvl-'i(ulv the mnirj.r imll':mllrini wronga anid minor Ine
| N duistrin] pronps In which ghanses oncar between
Trd 11, 128 9 i 121 314 [ 1939 LW n o pp.
}I::it:l:rl'}" . & 13,817 B0 i | 06 500 +*Tatal complled rerelpts.” ns tabnlated, consist 194 0in 1950 arw showta on i iR SHL
2under 3. i 13,224 55 104 442 of griss s less returns aud allowanees), gross  * Corporationd which derlved 90 peroont or more of
Sunder 4. ... 3, 13, 106 | 105 | aTh reeoipts i perations fwhere inventoriesare notan  feecipts from investments und which at ne time dur-
4 under & _ 3 12,821 11 55 12 400 ineame-determining fuetor), taxable interest, ronts ing the Laabl war bl investinents in corporations
& under 10 1 0, 133 145 | 106 4l 2,008 mid rovalties, nut short-term euplial puin, net long- i which they ewned 50 percent or more of the voting
10 under 15, B, Mgﬁr il m{s E.} };g; term m;rlull. gnl:;‘ nit gn_lnilmm snl':jml';-w!imnm; of stuek.,
5 under 20 3, 47, 3 7 ' property ather than capital assets, dividends, other 5 . e -
%ﬂ] :::I}l‘: 25 3,318 45, 703 7 i 1. 369 recoipts renired to be ineluded in gross income, nnd r' fq:m"?:ltz']ﬁl::i'lf::l :E"’.I:;"‘!j DUI "‘I"'"!“" iy
95 under 50 7. 159,075 7 142 1,7 5, fiog tax-exempt inferest roeelved an Government obfisa- 1 ISR S Er et e Ih .
B0 under 100 8 A, 1 ar 1t 4,004 &, 700 thons, “T'otnl eompiled receipts’ exclude nontax.  FHTEE EEECRREE FIRT CHE BEE "‘l“ 5 ﬂmriﬂflﬂ'
100 tinder 250 42m | 380,301 i | 85 528 12,913 able ncome other than Gax-exampt interest reoeived LT 10 W LCR HICY R
250 unier 500 1,843 :u;s,?:s! [ ‘.?1 g»m Is’% on certain Governmont obligations, ol g ¥
B under 1,000 = 1, 058 420, 407 3 £ 3 g i Corporat lons which derlved less than 90 peresat
1,000 tndor 5,000 1,034 | 1,282,720 2 15 110l "-3&; P # Includes income defense tax which Incroases the g mn;t than 50 percent of recelpts from invests
B0 unider 10,000 T | B72 708 1 3 s, Lo 4 neomw tax by 10 pereent of the rates provided by anse
10,000 unid over 120 | B0 1 7,078 | 5,475 1,378 the Rovenue Act of M0, for returns with taxalile
4 =T L = = _ year heginning aftor Dee, 31, 1619, ¥ Less than 350,
Total . ........| WETT A SETAN | THS | A48 | LI | 50888 | 7R.000 {Faotnotes continued on p. 226.)

For footnotes, sen ip. 225-2%5.
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Footnotes for basic tables 1-0, pages 42-225—Continued

[Fucsimiles of Forms 1120 and 11201, to which reforences aro mude, appear on pp, 334-345]

12 Exclutdes returns of innctive eqeporations,

Gross sales less returns amd nlluwances where
AeHLOPIeR ATe AN mmtm' =i hrmmmn fnl tar, For
pst of goods #old," see “Deductions.

i Giross reecipts from operntions whore | i
are tol an l||!'n -4 ll'mll.nlm. Taetur,
operations,’” sew “Doductions.”

i Giross wmonnts recvived. The smounts of depre-
clatfon, ropairs, interost, taxes, and other expeises
which are deduetible from the gross amonnt revel ved
it ol depletion which i

S Aot ol royalthes n-«-lml

eapital gain or loss = the amonnt from the
unigto of eapital nssets The term “Capi-
A" menns propaety I by the taxpayer
(whither or not conmeeted with teade or Lis
hat excludes (1) stock |
which woulid peapsrly
band at the close of the taxable yoar, () property
held primarily for sale Lo customers i the arlinary
conree of trwde or business, amd (2] ;urulx 1y, tsed
in trado or business, of 0 charnoter whic '.»u'-j.vct
to thy nllowanes [or doprecintion.  For toxabde years
beginning after Doe. 81, 100, sales ar exehanges of
cnul.lnlam 15 mre elassifbed “short-term’ amld * I”“F!

u-rm. “Short-terni Henl wssots he
15 " Ital nasets hebd
for Ilmn thnn shurt

A
eaplial gnin wnd nonet Jone-terny eapdtal enfn or
Yees nre inclodted i enmgait e net juesme e e
surerent yeonr; ot nonet short-term engatal boss 12 not
et I commpint fne net ineome for the i
yer, Sueh loss may bo enerieod forward nmd apy

o Items for which spocific beadings are provided

oft the return, when repurted Inocost, sre nol trans-
ferred to their respective headings but romain o the
amotnt tubulaied as *Cost of operations."

3 Thies eoat ulim:irlnnra‘anlr-\, imeliding labor and
srpplivg, which do oot aild moterially o the valua
ol 1 sperty or appreciobly prolung Iis life,

* Exeldes (1) Federnl Ineome tax and Federal
oxevssprofits Laxos, (2 estate, inheritanee, legncy,
succession, and gift toxes, (3) ineote taxes paid o
a farolgn country or pacse 1 oof the United States
i aoy portion is elaimesd a8 u tax eredit, (1) toxes
assssd againgt loeal bonelits, (3) Federnd faxes pakd
on fax free eovonant bonds, amd (6 taxes n»rmluli
I Cost of goods"" and **Cost of ojwrations."

# Limited to § pereent of net inconie before dodue-
thon ol eantributions or glits,

T he deduetlon, prov
10, In nllaw for the m

[ o v facilitie
defense. Irmmuuh LER d
this provislen s operative, amounts rmpurted
under this eapt ion on the rrmrru iy inelide amor-
tizntion ather than the vest of emergeney Mmellities.

= The net pperating Joss dedoetion = the earry-
aver u[ l]nn ||ruxrli|1|: yeur tedueed by cortain adjusts
his deduotlon B8 frat allowed (exeept tn
1. Investment .-«m&m.l--‘u in u taxable year
pinning after Doe. 31, 1

# Excludes N]:n"whaurlnn of officers of 1ifo Insur-
anee companies which flo Form 1120L. DPata not

1 by the Beeoml Reve.
thzation of the

neninst the shiprt eapital main of the anee
tavahbe yenr nnt alrcndy nffsel
sueh seen AT, AT AT A
the net Income for the year in eh the Jiss wasd
sustalned,  Uhis earry-over Is restricted to one yvear,

1t Nt gnin or loss from sale of property, osed in
trade ar buslness, of & charaeter which ls subject to
allowanee for depreciation,

1 Dividends from qtumnsii:' onrporations subjeot to
iicome taxation under Chagster 1 of the ann-nml

ole &y 0 Form
T nhl:'il I% the s :m tallan
of dividends recei

s ilividonids
from eorporat fons lhrﬂlmri'd I |d.-r tl!-l Chinn Trade
Aet, 1022, and corporations entitled to tho henelits
of see, 251 of the Internal Bevenue Code (oorporns
tions reeeiving o Inrge portion of thele eress Income
from sonroes withins posseasion of the United States)
which are tnhulated in “Other receipts."”

1§ Reported i eolitin 3, sebedule T II. . Form
1120, aned not wssd for the computation of dividends
roecived erodit,

# [nterest on United States savings bomds and

Tronsury bonds owned in prineipal amount over
5,000, reported ng Ttem 8, o 1E20,

fons nfﬁmlv—f Torritorivs, and
Hstrict of o
| h.nllnm 4l
1, 1T, T res-
ury n T ry vertifleates
of inlebitodne nited Stated savings bonds anil
Tronsury honds owned in principal ametint of §5,060
or Test: noid obligations of instrumentaiities of the
United States,

T Interest on obllg

# Exelindes nontaxable Ineonse sther than Intepest
onwholly tax-oxempt ohligations reported in sehodule
M, . arm 1120

= [toms for which speeifie headings are provided
on the return, w rhad i ocost, e not o
forred to their rox Bkl bt romuin in
smount tabulated as ' Cost of goods sold"™

iv
|

i avalluhlo,
 Inelud et £ 1t m
enpiltnl fresos nf ’unnim relafing to teserve for dividends and reserve
W mot in exeess of  funds roquired by law.  On moturns in table 3 these

deductions are 320800007 for retnrns with net in-
ot and $03, 215,100 for returns with oo net income,
On returns with bilines shewts i tables 4 and &
these deduct fons are 325 A1 for returns with net
Income and §630,135,255 Iur returns with no net
lncome.

3 Beo notes 30, 31, and 60
¥ Compileil not loss or deflelt,
W Compiled not oss after total tax payment.

1 Exoludes returns of inactive eorporations and
returns with fragrientary bulanes sheet dota,

 Tnclisles bank deposits,

= Obligations of Stites, Territories, anﬂ ‘:mlitlrat
subudivisions thereal, the Distriet of Colin Al

U nited =tates posspsginns: ablizations of the Unived
Srates; and obllgations of Instrumentalitles of tho
Uanited States,

 Condsts of (1) depreelable tangible assets auely
o8 fived t, manu-
Mnetoring (aeilliies, trans mrmllnu lnelll.lh 5, nod furs
nlture and Oxttires, (3 depletable tangible assels—
natiernl pesourees, (31 intangible tesets sueh os patents,
franehises, formulas, copyrights, leaseholds, gomd will
and irade-mnrks, and (4 laod,  (Amount in mhle‘
excludes land.)

W Assots gnd Jiabilities aro tabulatocd as of Dee. 31
1, o e of flsenl your nearest thupoto 1'u!n|
J s are hasdl on thie net o of total

[
In tabutating the daia, os follows: (1)
shawn under Ilnhi]lllnx. e tsesd o pelitee  eorre-
q]mn-imv Aswit mecounts, and | mssets' amd
*Total lishilithes" are doeronsed h; the amount of
b oresorves, and (2 oa deficit in surplas, shown
IIIIlTrr nesets, I transfertad b labiiide, amd *Tatal
" labilities” are decriased by the

l
umrnult of the defieit.

{Foeinotes continued on p 257)

STATISTICS OF INCOME FOR 1040, PART 2 227

Footnotes for basie tables -89, pages 42-225—Continued

L
Ll rves reported by eorperatlong mnder the eap-
Hun “Surplis reserves™ (tem B, sehedole L, g 4,

Form 112:0).

Y Conslsiz of
' Eartin] s
and 16, sehwdy

ald-in or capital surplus” apd
ol undividied prafies” (items 15
¢ L, po A Form 1E20),

4 Negntlve amounts of * Earned surplu-( ] tmdie
whilod prrofits" (iens 16, sehedube Ly, po4, Form 120,

42 Py fower Thmit of ench totad sesets clues
in thiz table,  For wethod of tabuinting
aEseLs, " Boe note 3,

o Apeounts nwlt nh:l;- have been roduced by tho
resorve for Lol dibis

b ol'l.hL'l-\ ol "Imml 1
e anil ' Other Irnn m
rrs et v sohodule 1, Fim A0, A3
muiit abligations uui:«n-ub ons of States, Torr
torkes, aed poditienl sutalivisions thoreof, the iz
triet of Colutmbin nnrl Uttlti) States jesssosshons;
oliligations of th 2} and nhligationg of
instrumentalith itedd Stanes.

M Aeehunis |
mal taturity

wn
itul

Ciovernmmuont ohligas
S ltems 4 nid 6,

yohle, nnd notes payable with origi-
1 yonr (ltotns U and 10 (a),
A, Forns 11205,

A Bonids snd mortenges with original matocity of
1 )lnl ar more {tem 10 (b, sehedalo L, i, 4, Form

" I'ru[nmul anid eommon stock illﬂl 4 14 (n) mod
(b}, respectively, sehvlube L, po L TR

Padd-in ar enpii
8 ardl undiy
pretively, schedube

o Conslats of “Surplns pesorves,
tal surplus,"" sl

wofita™ i rn:c 13, 1, pod 16, ri
L 1. 4, Form 1200,

“rml“sl!nl’[l] *iross snles less eetarns and allo
ances, Inventorivs are wn incomesdeless

i fa mr. m L2 *"Giross roeelpts from operat b
where inventorine are not an (nesme-determining
foctor (items | and 4, respectively, o 1, Form 120,

U Dividends pald
corporat fon's own stock,
dividends,

& Surplus deflelt,

31 Heturns with [oen
selared valtho ierss|
i allowanee of

b il nssets other than thie
mot Inebudiog Hguidating

lml Hability but with no

3§ 5 are Lhose an
the deelwred
nels recolved
for slecknred
ten 3, 1y

A
valie excieds-prollts thx comptal lun
Form 1120},

W Returns with declared valng exeess-profite Trlx
Hinbility but with no imevme Inx lmh:lIL\ have
invomw for deelpeed valoe excess-proflis ta I:-lmllllm
tiom in esevss of 1 pereent of the declaned valoe of
eapltal stock and the “Dividends reeived orodit,”
Bt not in excess of the sum of the declared value
exceis-profits 1ax aml intorest on obligations of the
United States,

# Nottasable retarns with net ingome for declared
walue exe rofits 1ax lon tiol in exeess
of {1} net Iipl'ﬂtll[l s dudnetion or (Y interest on
oblinticng of thie Unite o, subjeot (o declured
vl exerss-profits tay, e () the sum of 10 pereont
of dectarsd value of eapital stoek aml *Dividensds
receivod erodit.

M [neludes 43,740 returns of Inactive corporations,
¥ Heparted insehediols M, p. 4, Form 1350,

miles of Forms 1120 and 11200, 1o whieh references are made, nppoar on pp. S54-344]

Life Insuranve comipanies are requlred by inelade
only Interest, dividends, sod rents in gross [neoio
anul are wilowed 88 dediiotions the PATTINES :rn'i'm\(i
to sdntaln pewerve fumds eguined by low and res
serve for dividemds,  Sew note 31,

¥ Loeludes dividends from corporntlons onganized
tmsder the Ching Trsde Act, sl L1Ir|mr|lti|ml
wneitlodd to the henatits of s
ente Code (eorpormt ions
of tholr pross ineome from sores
ul the United Stabes]; sl o
ropnrtod on the roturn, sieh as profit from sales of
eommaditles other than the principal commpdity
in which the corporntion do I " minor
wpierntlons, bind dobits recovery 15, cuti=
ditlonal mionts from 1 Dwpartinent of Agri-
vultire il ineome tax pakd by lessoe; inoomae
Iln-u rights, " Judgn: u||l< and Joint

st wnder ppurnt it

v

e r:n Vo
refunly for ca 4
WHBIRER TR L expaeniies, Sk prooessinge tases; amd in-
eone from sales of sorap, salvage, or wasto,

fes (1) negative amounts reported under
(1) lostes by abapdonment, fire, storm,
shipwreek, or olher enaunlty, sl thelt, () sal-
arles and’ wages oot dedieted  elsewhiers an tha
wetm, and (4 amounts pot otherwise repartod, as
il lru-lrul:u ral, und ollico oxpensie: aidvers
is 1 eommbslons: duelivery
it il shipplog exps Mﬂi sy rasls in
1 with 4 o punikos; sal
1y solline costs; travel oxpenses: and u 15
stillment salvs. Seo notes S0 wnd 31

lurn stch

siwhero reportod on
nr fuansids, defereed e
p|n<| [T

1 i, noed divilends roeeivibile;
Lnur by deposi 1 -I!n- wsits o0 contruels and
meters; aml cash val life insurance,  OLher
nssets of life Insurmnes lr.mplmiﬂ Include market
value of real estate and bonds and stocks in oooess of
Tk valin interest, rents, aod premiams doe; and
neents' balanees.

8 Liabilithes not elsewhere reported on r:-lurn,
sreh an deferrod amd aspeoise [ems; seeried
] qul-.--u)nl.h ide hoded fnteust; o
standing o

M
nles ineludn rlh it v
unnithies, und bhorrows Oher liul'l]]lrlr--t
of hanka include degmsit: savings, dernand,
et ol bank aotes in eiroulation,  Orher Hahili
s of badlding aod loay gssocintions inelude certifl-
cabes of dejusit,

amonnt under capital stock which s not
v dostrrnted ns vither common or proferred
idog coninon stock.

M Cunslss of declured valie exeess-profits tex (In-
tax thoreond amd the exeess profits
¥ Socond Revenun Aot of 1040, (See

& Impaseild by Second Hoventue Act of 1940, (Zea
P 21-30)

* Consists of income tax (including defense tax),
deelared valie exeessprofits tax (including defense
tax), and the pxeess profits tas imposed by the Second
Revenne Avt of 1040,




CORPORATION EXCESS PROFITS TAX RETURNS

BASIC TABLES

ALL EXCESS PROFITS TAX RETURNS
10. States and Territories, general summary.

I1. Adjusted excess profits net income and deficit classes, and
method of credit computation.

12. Normalstax net income classes and method of credit computation.

EXCESS PROFITS TAX RETURNS EXCLUDING CONSOLIDATED
RETURNS

13. Industrial groups, general summary.
14. Total assets classes and method of credit computation.

15. Itemized computation of net income, credit, and tax.

CONSOLIDATED EXCESS PROFITS TAX RETURNS

16. Normal-tax net income classes and method of credit compu-
tation; related income tax returns of parent companies and
subsidiaries by industrial divisions.

17. Adjusted excess profits net income and deficit classes.

229
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Tanve 11.—Corporation excess profils tax returns, 1940, by adjusted excess profils
and returns with no adjusted excess profils net income, in aggregate and by method
taz, excess profits nel income or deficil, excess profits eredit, adjusted excess profils

[Adjusted excess profits nel income and deficit

fteturns with ediustod excess profits net income
Adjusted exeess prof- Adjustod|
fta mot Income and Normal- [Normral Excess | Erxeess eé:":w‘lm Excess
deflelt classes T inoynibon | 1ax not | tax def. Ir:eryr;m profitsnet | profits | profits | profits
ineome? | lelt i fncome 3 | credit ¥ | net in- tax
come 1
AGORE
Tnder & 5o 171, M2 ant 114 140, M5 102, 502 1, 787 2,008
& under 20 4. 45 07,1 A A, 420 233, 290 168, b 44,187 w77
21 under 50 1 EfN 204, 508 158 o0, W63 220. 219 157, 341 0, 440 15, 557
50 under 100 B2 340, 40 e B, R 204, 657 190, 8 (2, 550 1R, 451
100 under 250 4 ar. Mo 44 B, 450 212, S 185, 167 U4, 560 31, 755
280 under 500 =0 352,433 |.... 0, 702 263, 407 T, B16 U5, 465 A%, BO7
500 and over. 260 | 2,083,658 |..... 454, 0602 | 1,554,593 | 1,000,322 | 544,316 | 255376
Total......... 13,440 | 3,420,280 | 1,44 i 0T, U8 | 2,069, 2,019, 100 | 1L, 003 | 373, 51
INVESTED CAPITAL
UnAer s, . o iveaaenss| 27184 i, i b n, k4l | 47,074 32,721 4, 380 1,078
5 under 20 LATE 77,100 40 17, 104 0, 450 41, 36 15, 129 3,074
2 under 50 B0 07, 000 e 15011 | 172 42, K38 17, 554 4
50 under 100, .. Ny 03, 54 ik 0, 765 5o, 200 18, T2 &, 402
100 under 250 ... ... 17 1, 470 A0 2,42 20 51, TE 20, 652 8,002
200 nnder 500, . i | &7, 500 [ 20, KE2 8, 77 44, 514 25, 6 . 502
B oand over ... 54 4ML T .. | Tl 315, 800 03, TN 101, 899 47,26
Towl. ... | 4,70 o0, 192 i 1,200 | 206, 7R7 | CUD, R4 | 407,071 | 208, 322 70, 503
INCOME METHOD—
Tnider & | ™, a1 i, 428 1, 620
5 under 20 . 124, (20 20, 008 7,103
Wander 50 ., ., 124, 5 41, BAS 11,027
50 under 100 144, kg 44, 08 2, UBS
100 gmder 250 133, 445 67, M7 22,852
20 under 500, 152,102 71, 50 27, 005
B nnd over L Toh M2 | H2aT | a2
Total. ..... | 8.0M 3. TOS.AGL | 2,208,073 | 1,581,439 | 708, 251 | 20,708
INCOME METHOD—
Unders .. S P 52130 11, 115 40, Big 0, 243 3,107 H01
B under 20 1,338 . 250 20; he2 T1, T4 500, B4 14, 059 343
20 under 5 (155 110,302 T, 83,422 5, 0 21,107 5,001
B0 under 100 7 126, 021 ), 182 15, 084 T, 672 20, W i, 218
100 undoer 250 0 147,200 a6, 138 1L 73, AR 0, 4l 12, 630
250 under 50 ... 13 148,681 | .| 36,802 114,321 72,347 41,478 15, 670
500 and aver, .. 03 | L07, 1ET | 251, U5 803, 813 536,087 | 268, 261 1,7
Motal_........ | 4275 | L6778 | 100 | 411,103 | 1,525, 908 596, 773 | A0S, 867 I 173, 113
INCOME METHOD—
Under 5. . 1, rd (L] 14,100 61, 180 39, RI8 3,31 1]
hunder 20 1,430 et 20,673 08, 4 75,982 14, M9 i
W under 50 650 El T , 625 05, 562 o0, 5, 42
50 under 100 a4 % 2, 152 100, 228 76,417 23,12 6.778
100 under 250 Ay o3 2, BB i1, {6 50, 505 0, 925 0, 207
280 under 5. L] b 34.317 110, 361 0.7 30, 175 11,420
500 and over. B4 5, 722 13, 548 433, 181 174, 150 B2, 360
Total. ,........| 4380 | 1.265.311 | 58 wr.mu!' T4 075 654, 665 | 207,415 | 120, 505

For footnotes, sep pp. 275-270,
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nel income and deficil classes and by returns with adjusted excess profits net income
of eredit compulation: Number of returns, normaol-lax net income or deficit, income

net income or deficit, and excess profils laz
clugsen and movey fgures in thousands of dollars|

Roturns with no adjusted excess profits net income ¥
Exooss Excess Exeras
Number | Normal-tax |Normal-tax| Ineome proflis net proflts proflts Agjﬂm
et income 8 | defleit ¢ tax T income ? defleir 10 credit ! profits
deflelt ¥
GATE
15, 908 o, 260 221,760 40,731
18,075 92,680 405, 110 162, 654
£ 508 5,077 2,027 172, 704
2,141 1, 681 A, 45T 148, 581
1,400 02 347 549, 604 2, 408
ot 74, 468 471,330 213, 865
02 1%, 084 4,353,068 | 2, baa, 158
H.M] 4,120, 303 m.l:scl 01,471 | 6, 792,265 | 3,557,001
METHOD
1, 5B 1,043 17,078
o 4 651 21, 578 ﬁ:gg ";3'&;?
3, 58 3420 26, ¢ 21 050 112,883
1, 530 8164 20, 420 , 437 107, 207
1,000 4,741 30,473 321, 878 170, 830
74 11, 06 46, 724 32, 250 189, 875
09 165, 458 401, 0T 4,000,388 | 2, 444, 000
2,255 | 2,000,304 1,000 | 042,301 | 5002882 | 31mam
| A
AGGREGATE
9,312 218, 170 211
5763 285, 050 K7 A ’2.‘.:. T o
1,933 159, 708 81 T 168, 077 50, 621
il 143, 200 05 SG0 144,010 2,574
400 221, 000 il i 1,257 0, %) 61, 568
17 111,850 2,53 &6, 518 1, 102 129,071 41,200
" 202,709 1,452 213, 204 | Lyt 324, 580 115, 357
2,20 | 1,429,000 7,830 |.oa1.mn| 12,801 1,300, 353 435, 404
GENERAL AVERAGE
4,850 163
4,2 05 103 :?' %
41 700 0 2 118
200 267 ] & 18, 780
10 635 012 2,251
W 2,184 45, 040 1,071 a5, g3
i 1,070 150, b5 iR 57, 44
10,702 T8, 47 5,534 554, 2460 10,612 204, 040
INCREASED EARNINGS
4,420 102, 341 9 20, 857 81,375 1
4405 140, 645 w2 dose 114,758 41 YT
w2 51, 545 25) 16, 815 @, 410 a8 a0, 504
142 T4, 601 515 7. 158 M, 371 2 154
20 117, 657 220 27, 445 B0, 125 a7h 32317
53 b6, 137 40 13, 182 41,472 31 59, 41 18, 307
4 114,716 381 2,470 52,313 18 132, 654 1,523
10, 537 700, 854 1,600 157,700 20, 851 2,180 05, 835 221, 445
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Tanre 12.—Corporation excess profits tazx returns, 1940, by narmal-lax net income
adjusted excess profils nel income, in ﬁp?rrym‘r‘ and by method of credit computa-
nel income or defieit, excess prafits eredil, adjusted cxcess profils netl income or

[Money figures in

Heturns with adjusted excess profits pet ineome ?
“Tonl
Normalax net income classes ¢ "“':“T""’ i
returns Normal-tax Foxoess Exoess
Number ni | "::';"f'" profits net | profits
income * | income 3 credit
|
AGGRE
Under 5,000 ... 2,024
5,000 under 20,000 ... 20, 020
20,000 under 25,000 4,418
25,000 under 31,004 3.5
31,004 under 38 506 2,100
fer 0000 _ 2. 080
B413
3.u24
1,621
B0
e |
20 |
140
TOUL. oo oeocsmmrarnnrnaeaa| 87,082 |
|
INVESTED CAPITAL
Unider 5,000 |
|
|

100, 000 4

250,000 under 500,600 . LS

S00,000 unider 1,000,040 =]

1000, 000 wrrder 5,000,000 152, 264 i
S000,000 and over - | 270, 0is |
Defleit ¥, ..o 2, 05l '

T P e el mfm_n-:_l_u-.r,n;ﬂ

INCOME METHOD—

Uindier &,000. . . 21
5,000 uncler 20,00 1,608
A0 e 25,000 TES |
25,000 unnder 81,80H | 2 |
1,00 T Aun
BB A0G nder (2]
H0.000 under 1,071
100,000 utider 1LH
S50,000 undor S0 —te 012
S00,000 uncder 10 e S
1,000,000 under 5,000,000 | 4
500000 and over. i ‘ i
DeBelt ™, o eancanr vy 144 | (1]
TOALenememcmamcon | B0 | 806 (3,019, 84 |

For foutnotes, see pp. 278274,
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;:;fa::aeu&ram; by }'m;ms with an‘j;rs.fm' excess profits nel income and returns with no
on: Number of returns, normal-tax net income or deficit, incay :
deficit, and excess profils taz <l e sy asoey e

thousands of dollars]

Returns with adjust-

ed  pxeess  proflts pid
T Dy A oturns with no adjusted excoss profits et Ineome

Adjusted

Execess lar, E Adjusted
OXCTES | Normal- s Exvess Exvess it
| profits l"t:“u mher |ue im'l\:lsjnﬁ "::'.1:”1-“! profits net | profits profits exes
[net ineome 1 . ineome | defleit # 0| grad profits
I J defleit §

GATE

o, Tl
11
i

GUL O3 | T SN0 [ 4,402 | | wuan

P
4, 578
2,071
41, 7

|

| -
30 | 41

¥

iz.-lm.'m;I e | oA,

e

1,420,470 | 210, o
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Tarte 12— Corporation excess profits tax returns, 1940, by mormal-tax nel income classes, ang by returns with adjusted excess profilts net income and relurns with no
tion: Number of relurns, normal-taz nel income or deficit, income lar, excess profils

adjusted excess profits nel income, in aggregn.'.-._nnd by method of eredil computa- ; 1l-taz
net income or deficil, exceas profils eredil, adjusted exeess profils nel income or deficil, and excess profits taz—Continued

[Money figures in nids of dollars]
Returns with adjust-
Returns with ndjusted excess profits net income? od  excess profits Heturns with no adjusted exeess profits net Ineome 1
Tatal net Income *—Con.
numher
Normal-tax net incattia classes § of
: Adjusted AdJusted
returns Normal-tax| ooome Foxress Excess excess Excess INaFinat-tix] Inieme Excess Excess Excess 2
Number net - profits net | profits profits | Number o profits net | profits | profits cxriss
: incomet | M7 | ipcomes | eredits M i““ lncomed| * tax ¥ o3 | dofieit 34| credics | frofits
INCOME METHOD— GENERAL AVERAGE

0 7 24 i 17 a0 8 w70 | 2, 508 2,307
000 s 20,000 75 065 | 1000 2] 2,08 6,452 86,120 as | oi 1 a2 02
20,000 under 25,000 406 o, 1,513 i ;-m-’ e i 1 .mé l;L I!:.uﬂlz 8. 50
25,000 under 51,064 3 1, 500 g4 Hi ] J%*m :EF 1713 T
31,964 under 38,506 1,047 etk 1 i 10 43 Hon 5. 423
38566 Lnder 50,000 = 1,358 10, 1 3,00 o 1, 45 440 45t 8, 033
0,000 wider 100,600 5| SENT 45, 300 13, 63 5 43,712 245 o
100,000 umndor 250,000 _ 1M 25, !BL'& 82, 154 2 ilil 50 54050 ."4\5
250,000 tnder SO0000 43 23, 40 Th. B 5, 50 |EE ‘".:' ;h:ll ; :5,
OO0 geneder 1,000,000 250 3,070 Lrlginﬂs Er.?'-l'; 0] 42 256 o711 55, :».au

1,000,000 umcer 5,000,000 b S hrgs i T 3036 | 10,084
5,000,000 and nver - 214, & 645, ) Bl 30143 | 14,021

Dollelt W iiienienan " | ...... M 7. =t 8, 545 1,683 0,978

L7 | 14,957 | 411,103 | 1,823, 008 506, 773 408, 867 | T80 | 10,702 554,046 | 10,612 05, 528
INCOME METIIOD— INCREASED EARNINGS
|

} m 1| 38 n 1.3%0 109 100 | 0 17

A e T S ‘ 0,530 0| Ao | 1T 3, i34 1.913 o, 110 10,511 a0

20,000 tnder 26,000 _, 1,224 474 1 8,40l 1,340 4,53 1. 648 BA0 | 8089 1

25,000 under 31,004 | LD a0 | 1, 007 L, 007 4. 704 2,010 3, 210 1

31064 under 4,500 ] 670 | 251 | 5,701 1, Bah 3, 064 :1; rﬁ 3,201 3

38,500 under 50,000 5 843 i | 15, 220 529 6, f42 2:!1 4, 182 ik

SO.000 nnder 100,000 1,757 W, 483 | L4, BT A0, (1% 13, T2 14,110 a0

100,000 wndor 250,000 L3817 TAT 1 28, 110 0, 767 28, 2062 20, 456 107

250,000 yndor M0, 1 RO &0 117,408 28, (52 00,763 20, 578 ¥; 1M

500,000 wredee 100,000 202 | 158 TIL 740 | 26,538 4, l!S 2, "su]r. 410

1,000,000 gnuder 5,000,500 27 147 28R, 62 R, §|i1 145, l.n‘.’ T, 215 154

.00, 000 and over 40 0 516, (04 | 120, 580 254, 546 115, 719 e

Deficit i® E3 4 WBB | oieaiaas Lird g 1 i

PO oo oemaernnnmonaoeenne| 10,828 | 4380 (R 1,05.262 | 207,268 | OTH076 | 634,064 207,415 2180 | o865

For lootnotes, see pp. 78210,
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STATISTICS OF INCOME FOR 1940, PART 2

TanLe 14— Corporalion excess profils taz relurns (exeluding consolidated returns),
returns with no adjusted excess profils net ineome, and by method of credit computa

average; and Parl

111, income credil method, increased earnings: Number of re

or deficil, excess profits eredil, adjusted ezcess profils net ineome or deficit, excess

[Data from Forms 1121 and
PART I-INVESTED

STATISTICS OF INCOME FOR 1940, PART 2

1120 filedd by identical corporntions)
CAPITAL CREDIT METHOD
money figures in thousands of dollurs]

251

1240, by total assets elasses, by returns with adjusted excess profits nel income and
tion—Fart I, invested eapital credit method; Part Il, income credil method, general
tuens, assets and Labilities, normal-tax nel income or deficil, excess profils net income
prafits tax, income lax, declured value excess-profits tax, and (otal tax

[Tolal assets classes and
Returns with adjusted exeess profits not
ineome &
Tuotal assets classes 1F
:'I’mltm}::;:\lg Under 50| M0 under (100 III'KlI!I'I
sheets 00 250
1| Numnber of TalEemaA. . e 4.330 an 581 [ 1,243
PN s P I 223 | sa0| 24
1 account ivable (less roserve). . 1,224, 520 . D18 12, " Ok
i e ooy ccounts peceivable (s poserve). | LYon a0 | Tos? | 10,290 | o
Investments (Government obliations):
5 States, Territorles, and political subdivislions o6, 80 1 g
thereof.
? Tontrumentaliies of the Uniied Staiis okt I ]
7 strigmentalities of the United State
8 Qther Investments. SRR R8T, 579 o 0, 825
0 Capital nssots (loss reserves) . 2, 188, 2% 2,852 i, 923
1] ouf;.-r nssots 143, 068 H2 i, 042
1 ol aRtg He s e e e e e 0, 840, 425 10, 5856 | 204, 579
Liahilities:
12 Actounts mynl:ln.........,,.._.,,él. 546, 253 1,036 7.964 | 35,038
Bonds, notes, and mortgages payal

13 Maturity loss than 1 year-..._ 200, 507 6| aTe | 20,88
14 Maturity | year or m 572, 106 b 208 18, 105
15 Other liabilltles. .. 4, 100 114 &, 354 14, 148
18 Capltal stock, preferred 622,574 401 1,507 0,723
17 Capital stock, common. 1, 942, 551 8, 467 14,679 04, 951
18 Surplus reserves 3 20, 803 L] T84 2, 5

10 Burplus pnit undivided profits Sl ogoemasr | z7m| noss| 5o |
20 Leasdeflolt 2. .. eeiramaie e A0, 536 708 M1 0. 855
b1 Total labilithes ¥ ... , 840, 325 10,505 | 43,00 | M, 570
22 | Normaltax net incomo X ] TH0, WA &, 57 | 8,517 28, 350
23 | Normal-tax defleit * . P - 15
4 | Excess profits net income 3. T 3,2 | T.218 4, g
25 | Execss profits eredit @ b 377, 1m H5 1,640 9,216
20 | Adjusted excess profits net income 178, 336 1,2 2, W 8,54
27 | Exeess profits tax. .. et 7, G4 o0 T 2, 146
o} Immﬁ:ﬂx s e s . |?§.mn L1 1,428 &, 287
2 | Declared value exeess-profits tax G, 512 L 225 558
30 L TI8 TT —— 247, 996 32 | 2,285 7,002

For footnotes, see pp. 278- 279,

Roeturns with adjusted excess profits net income *~Continusd
Total asseis classes —Continued

Returns

with no

20under | 500 under | 1,000 under | 5,000 under (10,000 under 50,000 under] 100,000 and l'.r.‘l"'“w

500 1,000 5,000 10,000 50,000 100,000 wver Shaia

500 ! 58 623 8 7 1 & w1
20, 138 40, 150, 532 54, AbE 171, G65 20, 563 &0, 717 2
0, (80 10K, 620 18, 454 135, 445 i 31, 61 200,113 |... 3
70, 274 100, 030 397, 170 110, 101 203, 601 A2 231,018 |... 4
09 44 0,004 5, 886 8,758 1B |oesmzmnsnamal 8
1,33 3,846 a0, 002 17,371 20, 430 21, G (]
435 7% 2, %3 2, 830 3, 263 i)
12,758 n, 416 104, U85 i, 0 179, 410 4489, 701 8
, 828 129, 584 434976 18, 207 A5, 107 128, 221 9
804 {8113 42, 28 16, 116 18, 60 2,158 1
283, 607 412,400 | 1,380, 134 595,801 | 1,502,323 73, 511 1
42,018 46, 47 110, 678 0, 02, W2 13, 338 12
. 30,310 27, 080 7,7 e ware e P 3] PO )
25, 788 520 47,300 120, 060 a1, 080 168, 400 14
0, 500 41, 17 75, WY 1731, 04 16, 252 170, 474 16
16,710 o, 0 A5, 291 1, 388 15,922 2670 16
B4, 143 127,872 143, 975 ATE, 340 503 B0, 477 .17
4, bon 5, 888 2, (840 1), 410 9), 248 74420 | .| 18
6,817 110, 241 177,840 400, 497 131, 109 737, 508 .10
b, 332 5,357 13, 530 .7 11,851 PR Ry ok e e
263,007 | 412490 | ooaen 134 | sessel | 1, A02an 243,28 || 2
9,250 | Ans08 | 148,502 57,750 | 155,080 233, 903 7,908 | 22
i 06 175 19 AR 405 | 23
! 47, 007 118,072 47, 101 118, i 172, 021 0,014 | 24
20, 057 72,309 a0, 570 87, 188 125, 685 2,021 | 25
15, 155 43,603 15, 510 #1103 47,100 3,400 | 26
3, 651 14,118 5,545 | 13, 205 o, e 800 | 27
10, 878 35,325 mm' 35,131 55, 600 L300 |28
76 1884 win 1,230 s 157 | 2
15,272 61,327 | 18, 580 | 50, 504 075 70, bl 2,007 | 20

520003—44——17




252 STATISTICS OF INCOME FOR 1940, PART 2 STATISTICS OF INCOME FOR 1040, PART 2 253 it}
Tanre 14,—Corporation excess profils tax returns (excluding consolidated returns), 1940, by lotal assets classes, by returns with adjusted excess profits net income and L
returns with no adjusted ezeess profits net income, and by method of credil computa tion—Part I, invested vapital eredit method; Part I, income eredit method, general il
average; and Parf 111, income eredit method, incrcased earnings: Number of re turns, assets and liabilities, normal-tax net income or deficit, excess profits net income
or deficil, excess profits credil, adjusted cxcess profits nel income or deficit, excess profits tax, income tax, declared value excess-profits taz, and total tax—Continued |
[Data from Forms 1121 and 1120 Aled by identieal corporations] I |
PART I-INVESTED CAFITAL CREDIT METHOD—Continued |
| Total assets elasses and money figures in thousands of dollars] I
Beruranwil ’Q‘;;"E!f{.ﬂ,’;‘?f’““ peofiie Returns with no ndjusted excess profits net income*—Continued i
Total assots classes 17 Total assets ciasses 17 —Continued |
Total returns i | | ::ﬁ\hnn
= 80 under 100 under osounder | 00 under | 1,000 under | 5,000 under 10,000 tnder 50,000 under| 100,000 and o
T | ¥ X \
With busancy | Under 80 100 250 800 1,000 5,000 10,000 80,000 | 100,000 over abaels
1| Number of roburns e saana 20, 450 4 1, 640 5,050 445 | 3,824 | 4,006 | a7 586 £ ' #5811
2 *"‘%‘;m-- S G u.uu.m. 2,708 | 12,765 | 62,380 100, 5651 195, 400 | 1,135, 108 073, 656 | 2,008, 730 3
4 Notes and accounts receivable {less reserve).. 9,771, e 4,701 33,855 | 208,975 i 348, 068 535, 083 | 1,863, 801 43, 273 | 1, 570, 525 3
4 Inventories. ... ... 3, 308, 630 3,854 31,581 | 188,478 252, 631 B8, 070 T8I, 375, 141 722,021 4
Investments (Government oblieations): .
B Btates, Territories, and politieal subdivisions 910, 335 26 105 1, B 4, 208 20, 355 1, 23 71, 681 134, 512 5
thoreof.
0 United States. ... s 4, 268, 401 55 380 | 4,670 18, 103 260, 150 787, 541 L
7 Instriumentalities of the United States. _ 3s8, 374 26 115 1. 365 3, 006 10, 109 08, 542 ¥
3 Other investments. 7. 28, 581 “z 3, g 4, 995 0,717 020,510 | 1,733, 370 H
9 Capital assets (less 19, 376, 291 B.57 43,300 | 304,410 B08, o3 1,792,068 | 4266, 670 -
1 Other assets. . . 1, 168, 305 6i8 | 4705 | w507 39,538 | | | emam | 2en o0 0
1n Total sssots = i | sezmoasa | 17,086 | 129,645 ];un.w 1,567,813 | 2,346,836 | 8,499,037 | 4,875,260 | 11, 898, 313 1
Liahilities: |
12 Accounts mnht«d. ................. T 1, 519, 583 3,200 | 16,377 | 94,165 137, 702 156, 656 ss?.m'.| 135, 000 327, 863 130, 701 170,008 |............| 12
Bonds, notes, aml mortgages payablo:
13 AMaturity less than | year. .. 1, 163, 871 1,188 0,400 | 64,085 118, 520 i, K50 352, 127 172, 585 0, 428
14 Maturity | yearor more. 9.570 | 77,3 254, 558 302, 007 | 1,004 114 507,087 | 1,085 812
15 Othor linhilitles”. ... 6,053 | 37,508 B7, 72 | 3152011 | 2,475,366 | 1,404,407 | 4,200,311
16 Capital stock, preferred 6,135 | 46, 165 W, 318 144, 4306 494, T34 293, BOS BAT, TIT
17 Capital stock, common 5, 756 | 356,493 BTH, n0l TN, TR | 2 044,802 | 1,003,041 | 2, 287,323
18 Burplus reserves 073 4, 548 15, 102 32,420 153, ¥n 111, 436 260, 762
1 Burplus and undivided 40, 268 | 106, 350 352, 188 527,616 | L, 714,814 | 1,060,553 | 2 213 436
20 defeit B, ... .. 0,878 | 41,524 57,060 3, 300 178, G 73, 396 148, 530
2 Tatal labilltles | 120,645 | 840,157 1,587,818 | 2,340,830 | 8 490,087 | 4,875,200 | 11, 808, 313
22 | Normal-tax net income * 13,280 | 52,400 o450 | 770 |
| Normal-tax deficit b ... 20 n i 1, 808
24 | Excess profits net income 1. 11, 536 1, 418 T2, ik
25 | Bxeess profits eredit 3. .. : &, 208 1M, 062 132, 6
26 | Adjusted excess profits net income 3 5, 151 M55, 614 | 7T 000
27 | Excess profits tax. .. .- s o B ey e AR o
28 | Incometax? . . i 1208 11,200 16, 150 2, 851 &3, 500 3,837
29 | Dreclared value excess-profits tax 8. 1 i 158 200 238 ]
) Tl UK. < o ooasioatimasinacan | 287 | 807 n.m| 16,350 | 47,500 26, 003 3, 540 28, B2 £, 537 3,820

For footnotes, see pp. 58-200,
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: - = y 1940, by total assets classes, by ret ith adj : i
Tasre 14.—Corporation excess profils fax returns (excluding consoitdﬂrmf refurns), tion—~Puort 1, invested capital gr;;i?r:::ffr:d:' ?’g:;x{;}i. fﬁ:ﬁﬁf:ﬁﬂﬁ ?:.!-.z.-::am%.?ﬁ
returns with no adjusted eacess profils nel income, and by method of credit computa turns, assels and liabilities, normal-toz nel tnéome or deficil, execss profits nel tneome
average; and Part I11, income credit method, increased earnings: Number of re praofits laz, income taz, declared value excess-profits laz, and tolal taz—Continued

or deficil, excess profits credif, adjusted cacess profilts net income or deficil, excess
[Dats from: Forms 1121 and 1120
PART [I—INCOME CREDIT ME

filed by identieal eorporations]
THOD—GENERAL AVERAGE

figures in thousands of dollars]
[Total asseis classes and money |
|
Teturns with adjusted exeess profits net Returus with adjusted excess profits net income *—Continued
neoim !
Total assets classes "'—Contlnued
Tatal asscts cinsses !V T
:‘I!.tl no
250 under | 500 under | 1,000 under | 5,000 under (10,000 under] 50,000 under] 106,000 and ek
Taotal retarns ! } 000 A
with balaco | Undor 5 ) uhdor 100 under | 400 1,000 5,000 10,000 50,000 100,000 prriv sheets
sheets
\
TEO &7 631 121
1| Number of returns_... ... 1,032 214 a0 | 1,008 = - 50 10 u 51 I
Asaets: &3, 002 47,904 178, 810 113,15 i
2 NN v vrer et v s e g7, 100 | 1,688 | 6,360 | 24,072 4, 48 7204 | 2000 | 138211 I
3 Notes and accounts receivable (loss reserve). 1,501, 240 2,163 0, B0 52, 248 G, G515 02, 507 204,320 172, 807 i
4 T e e 1, T8O, 207 1, 004 B, 262 43, 085 |
Investments (Government oblieations): 550 2,603 6,737 o, 604 !
[ States, Territorles, and political subdivisions 38, 540 (¢] 20 a09
thoreof, 3,714 5,995 31,681 24, 500
[ R 1,20 760 7 3, 036
7 Instrumentalitios of the T 12, 133 20, 557 &3 050 ), 853 : It
8 Other investments ... 1, 200 B, 60 118,844 444, a0l 207, 828 818, 168
] Capital assets (less resorves) 45, (55 7807 0, 500 3,123 21, 005 20,577 ‘
0 Other assels 5, 567 |
252,78 300,353 | 1,304,175 B30, 207 | 1,047, 730
1n Total nesets ..., 181, 973
Liabilitios: 3%, 006 12
12 Acoounts payable ...l R
Bonds, notes, and mortzages payable; 16, 530 i
13 Maturity less than | year.. _— 13, A32 11
T Maturity 1 year or more. 24, 085 5
15 Other linbilities 12, 8 T
16 Capital stock, proferre &4, 510 "
17 Capitnl stock, commen 1, 825 B
18 Surplus reserves ... 0, 959 I
19 Burplus and undivided profits 21, 5 474 41
20 Lassdeficit B ..ol 5
2 Total Habilitles . ... e eee e eeeeeaeme e e 8,124,401 . 7
==y | b6, 525 22
22 | Normal-tax net income ¥ _ 1,205,338 a5 2
| Normal-tox defleit & __ ... 33 |... 43, 305 H
24 | Excess profits net income 1 faz,348 ) R | BTOT| 3,843 000 R . 25
25 | Excess profiis deficit 3. iR bie cales 25,230 20
26 | Exeess profits eredit b ... 60, 257 1,211 E]
27 | Adjusted excess profits net Incomie 3. 301, 800 e
o4 14, M7 13,442 g
% 305, 311 . 63 o 0
30 | Declared value excess-p) i, 290 o5 163 433
—_— 17, 810 B, 557 40, 453 2, 617 E
s  Totaliax.._. ] 435, 208 s | 27| us R g7 e e
For footnotes, see pp. T8-270, ||'|
Il'l.‘
|
i
1]
1]
)
i
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TaBLE 14.—Corporation excess profits taz returns (excluding consolidated returns), 1940, by total assets classes, by returns with adjusted excess profits net income and
returns with no adjusted cxcess profits net income, and by method of eredit computa tion—~Part I, invested capital eredit method; Part 11, income credil method, general
average; and Parf I11, income eredit method, increased enrnings: Number of re turns, assels and liabilities, normal-tax net income or deficit, excess profits nel sneome
or deficil, excess profits credit, adjusted excess profits net income or doficil, excess profits taz, income taz, declared value excess-profits taz, and total tax—Continued

[Data from Forms 1121 and 1120 fled by {dentieal eorporations]
PART II-INCOME CREDIT METH OD—GENERAL AVERAGE—Continued
| Total nssels classes and money figures in thousands of dollars]
Returns with ’;‘:ITI‘IL"““‘:::l,“m profits Roturns with no adjusted exeess profits pet income 2--Continued
Total assets classes 17 Total nssets classes 7 —Continuoed
e Returns
Toral I ] 1 | | ] | | }\'l!l\ o
awalreturng )| |50 under | 100 under as0under | 500 under | 1,000 under | 5000 under 10,000 under 50,000 ndor 100,000 nd | Z4ianee
S ANE | e “”| 100 240 00 L0 | 000 | 10,000 000 | 100000 | over | B
Al oy e i N e = S Rt w| a8l 300 1672 1, 036 | w | 104 86 | | m | 1

2 1,001, 451 £, 153 58,000 &5, 218 240, 187 7,143 76, 408 1458, 000 | 2

3 1. 408, 010 8, 134 155,060 | 162,204 370, L4, 149 5,315 4, 788 3

1 1, 00, DG 20 | 107, 348 110, 977 24, 47 70, 432 72, 502 14, 00 4

5 104, 312 L1 2,310 8,270 7,42 13,774 & 101 0,810  —

i United States 26 1,000 " 1.5 | 6887 0, 5271 45, 000 8
7 Instrumentalities 1l MR 1. 1, 05 7,083 2543 et T
# Other investments. . 1. 616 &, 23 : 40115 i, Gl 14, 16 127, 101 sA1, 352 8
f Caplinl nssets (loss Tesor 1 10 027 44,431 161, 230 100, w9 242, 8 B, M3 245, 282 ]
10 Olher nesals 260, 261 1, 718 L300 | 1T 15, 110 a0, 521 6, 547 10
11 Total nssets 8,504, i a7.045 | I:!!lt 132 | 400,04 50, 435 750,544 | 1, 600,529 | 11
Liahilitles: » | ) = 1
12 Accounts payable == 562, 280 0,025 41, 610 56,801 | s 12
Bonils, noles, and 1

13 Matority less tha D, 431 2, 55 13

| L] Maturity 1 year or maro T, 611 148, 5ol "

15 Other Habiltles __..__. 1,207, 00 128, 144 15

1 Capital stock, preferreil 17, 218 112, 702 16

17 Capital sloek, rommon., 2, 278, 402 180, 141 17

18 Surplus resorves 2, . - 27, 557 2, 16 1.3

0 Surplus and undivided profits =, 2,418, 797 120, 50 19

Less dhollult 2. e e Th & - - M7 0

21 Tobal RIS e oo eaesamansnns ar.0m 40,040 TI4,800 | 1,708,301 T2 432 | 1,007,290 | 766,844 21

22 | Normal-tax not (ncome ... ..... L8273 | 20,837 | 85,002 B4, 700 121, 814 T N 2

23 | Normaltax defleit ... | sn b 414 TS 1 11| P R et | 208 | 23

24 | Excess profits net incof 0,007 | 17,700 | 43,708 41,008 85, 452 34,430 01, 654 25, 038 5,492 4,505 | 24

25 | Exeess profits defieit ¢ 156 1 216 418 405 R 183 5178 340 | 25

24 | Excess profits eredit . — i 1 17,508 AU, 563 &, o2 i, 434 112, 387 39, T4 R, 781 7,850 | 26

27 | Adjusted excess profits net income ¥ W54 | SO ITL | 20938 W i, 452 1, wor 53y | M1L863 | 410,518 5,850 | 27

28 | Exooss profits tox....._.oo. ey =S [ (] R T G ool o Ay S e e St oo e 28

2 | Incometax? ... i 136, 005 L. B0 3,613 10, 263 11,008 12,817 8,725 11,770 27, 541 1,308 | 29

30 | Deelared value exeess-profits tax ¥ as0 [0 73 138 47 a 2 (] 12 830

3 TOMAL AR, . eeesoeecemmemmemmmem e ensaeanas 138,478 | 201 3,710 | 10, 402 11,056 12, 558 | w7 1T | 7, 1974 j a

For footnotes, see pp. 378-270,
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BTATISTICS OF INCOME FOR 1940, PART 2

Tasne 14.—Corporation excess profits tax returns {excluding consolidated returns),
returns with no adjusted excess profits net income, and by method of eredil computa
average; and Part 111, income credit method, inereased earnings: Number af re
or deficit, cacess profits credit, adjusted excess profils nel income or deficit, excess

[Datn from Forms 1121 and 1120
TART HI-INCOME CREDIT ME-

[Total asscts classes and money

Roturns with adjustod excess profits net
income ¥

Total nasets elasses i

1 | Number of returns®......uereo e msesessnscasannas
Assets:
2 L
3 MNotos and secounts reccivablo (less reserve).
4 Inventorle. .. it b e deene F
Investments {Government oblizations):
[ ] Btates, Territories, snd politicsl subdivisions
thereol,
[ United Blates. .o s ;
7 Instrumentalities of the United States
8 Other Investments... ...
9 Caplial pssets (less reserves) 1
10 Other aasets. .. ...oooacocaiacoe
n Total BESHE Wi e e e e s Far s e
Liabilities:
12 A 18 hi s S
Bonds, notes, and mortgages payab,
13 Maturity less than | year, .
1 Mntarity 1 year or more
15 Other Habilithes. ... ..
16 Capital stock, proforred
17 Capital stock, common
18 Burplns reserves ® .. ...
10 Burplus and undivided profits
20 Lass dofieit 21
2 Total Habilitles W, e e e emcare e canaas

22 | Normal-tax net Income
23 | Normal-tax deficit 4.

24 | Excess profits net Ineome L
25 | Excess profits defieit .
2% | Exvess profits eredit b
Adjusted excess profits

28 | Excess profits tax s

20 | Income tax

80 | Declared va

31 Total tax, dalies

Total returns
50 under {100 under
with balance | Under 50
shects 10o 20
4.084 256 528 1,141
K07, 140 1,071 7,083 27,041
1, 033, 45 2,031 11,2% 65, (05
1,254,029 .09 A3, 41
00 eaaaaa 08 3m
182, %67 45 s o1
9,1 1] 41 219
6o, A7 1,083 5, 651
1,844, 30 1,050 | 10,74 [ 50,700
158, 991 25 1120 4,513
5, B43, BOT 8. 110 0,500 [ 188, 608
530,147 | 1,400 | 6,334 | 0,840
204, 200 253 07 12,47
B2 070 L8z | 0,087
54, 560 gl 4,320 17,763
A0, Bl 160 G 5,750
1, 207, 0 2,665 o014 40,0013
187, 572 160 i 4, 309
1, 735, 064 2,000 | 13,532 g
15,027 720 63 1,767
B, 843,807 B.110 | 39,500 | 188,008
1,071,376 12,755
821,001
TR
250, 933
104, 423
252,374
6, 854
303, gaz

For footnotes, see pp. 278270

1940, by total assels classes, by returns
tion—Parl I, invested capital credit mel

profits laz, income taz, declared value excess-profits laz, and lola

STATISTICS OF INCOME FOR 1940, PART 2

filed by Identleal eorporations]
THOD—=INCREASED EARNINGS
figures in thousands of dollars]

with adjusted ezcess
hod; Part i

259

profits net income and

! credit method, general
turns, assets and liabilities, normal-tax net income or deficil, excess {;ro}ita nel income

tax—Continued

Returns with adjnsted excess profits net income :—=Continued

Total nssets classes '—Continued

Retorns

with no

2rundor | 500 under | 1,000 under | 5,000 under [10,000 under| 60,000 under| 100,000 and 1:1'1':‘;‘;’

L] 1,000 5,000 10,000 0,000 00,000 over
750 87T 053 84 | ] } L) 1 8] 1
23,811 AR, 211 181, 843 &0, 178 164, 108 I 107, 575 2
74, 653 104, 090 300, 200 17, 702 171, 225 140, 614 3
62, 146 100,472 301,735 120, 537 223, 061 245,60 4
1,355 B0 5,973 1,813 1, 852 3,759 B
3,704 17, 570 0,324 a5 | o0, 415 f
B B4 3, 0064 1,641 |... 7
20, 425 138, 400 08, 540 8
122, 684 522, M7 70, 132 70, 653 ]
10, G0 a5,372 20, 124 14, 084 10
400, 411 1,802,241 | 050,42 [N 1
49, Ok0 &7, 808 ‘ 81,570 12
10,447 27, 40 5 13
13, 440 4
.00 I3
11,75 15
s, 170 17
o, 122 1, 5 18
9, 431 121, 735 | 19
Lo 3, 205 -l %0
273, 572 400,410 | 1,372,070 576,020 | 1202240 | 9%0,420 - 2
00, 204 &1, 001 257, B0 e | o 1 g
e 8 AEET] L o NSRS NG, et M) IR e

45,901 100,117 85,703 | 170, 143 131,033 ;46
"""" =mos | T 10,538 B3 AR | TN R0T | M00RRL | A4 asT [ 1677 | 28
13, 502 BLWT 31,830 05, 206 an.052 a5, B5g L | "
3,083 21, 424 T, 700 26,178 12,007 17,510 391 | 28
14,317 61, 431 20, 740 51,650 39,010 25, 5K 1,072 | 29
i 2,07 1,008 1,312 18 5 a4 | 30
18, 620 26, 433 8,000 | 41, 5:n| 78, 149 62,703 43,414 Lam |31
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: ' ’ s . 1940, by total assels classes, by returns with adjusted excess profits nel income and

Tanwe 14— Corporution exceas projils laz yelurns (ewetuding. consolidalad "*“’.’"”‘ tion—Part I, invested capital credil method; Part I, tncome credit method, general
relurns with no adjusted excess profits net income, and by method of credit computa ' ' 1 liabiliti It ti Sefet ! v 4

- and Part T11. income credit method, increased earnings: Number of re urns, assels and liabilities, normal-taxr net income or deficit, excess profits net income

avernge; e A » profits taz, income tax, declared value excess-profits tax, and total taz—Continued

or deficil, excess profits credit, adjusted excess-profils net income or defieil, excess
[Data from Forms 1121 and 1120

PART HI-INCOME CREDIT METHOD—

|Total assels classes and money

filed by entieal corporations]
INCREASED EARNINGS—Continued
figures in thousands of dollars]

Returns with no adjusted excess profits Returns with no adjusted excess profits net income +—Cantinued
pet income !
[} 3 .
Total assts " Total assets classes "—Continued .
i with no
Total ret ! 250under | 300 unider | 1,000 under | 5,000 under 10,000 under 50,000 undor| 100,000 ang | b3tance
with bulance | Under 0 £ .ndqc 100 undor 500 1,000 5,000 10,000 | 50,000 100,000 over sheots
sheets
= 1.563 008 03 100 78 1 2 19| 1
1| Numberofmeturns oo imiinanns 0, 80 1. 102 1.993 3,004
Assots 5 | 85, 617 5,000 | 256,003 213,682 | 100,287
H e { ] m) ool e R A ma | h :
Jofvd mnd accoun: ATLOT , 37 3 3 1 ), 348 v 110, 30 L 87
1 ;nr:mmn'wl:-\..m 3 i - 1 K24, 440 5,780 | 20,708 | 03,008 4 i 19,375 4
nvestrents (Gove obliga 2,40 196 87,373 40,016 8715 |.
5 Slutla.-a‘ "I:rmi(mie& and political subdivisions 116, 86 3 17 812 % A W7 [
thetool. 4,530 15,173 51,188 173, 624 M, 212
[ United States. 323,853 o8 3,383 ™ 2,174 9, 11, 006 7, 038 ;
T Instrumentalit 4. 000 135 g 30, 75 7, 854 149,821 240, 274 124,940 5
R Other investments 85, 501 5564 | 19,373 MLMS | NI | BN, T 418, 031 350, 1
[ Crpital nssets (less 2,345, 267 40,017 | 167, 630 14,222 20,305 47,038 57,524 44,173 10
10 Other sesots. . 5. 153 47 14, 764 l
e e PETTYTT] 5.3 | 482,081 530, 840 678,400 | 1,70 M2 | 1, 504, 142 BY2, 005 Lo S I & | |
Liabilities: 1 1 % 7, AN e
12 .\mfuulswahle_.._,..,.........M 474,000 | B8 | 21,406 | 71,802 i 72,008 72,92 26,962 a5, 134 47, n2 553 12
Bonds, notes, and mortgages pa ~ 410 39, 533 22, 504 L S04 76 13
13 Maturity less than | year. 21, 113 1,409 405 | 43,601 ?f‘ 520 7, B33 53,8 150, 368 124, 031 14
" Maturity 1 year or mare. . : E20,751 | 1AW | 0206 ) 36,600 5251 | 144,798 26,310 | 880,487 11,261 1
15 Other Habilithes ... ....... 1, 760, 887 3,05 10, Z36 31,781 a5, U8 30,9452 1, 4. 63,42 A, 18
16 Capital gtock, preferred 30,7 ! 4,776 | 20, B0 150, 205 152, 608 138, 756 309, 440 21,841 17
17 gapi}al stock, vommnn T f&,—, |3-g,-"; ‘f»‘rﬂg 1"‘“}3; 5 851 1,52 523 A2, B2 23 18
18 Rurplus reserves & i, 17= 4 v " 159, 198 174, M1 1680, 888 338, 271 37,540 19
¢l fils 1 LOGZOAL | 14,044 | 48,007 | 143,088 P h
B|  meu et im0 | GER| 'S S ol 4 et p
n Total Habllties Y. o i iaciaeeaaaas TIEL B BT A0 | L4E,344 | 482,681 B5, G40 678, 400 680,120 | 1,50, 142 LE . O i
| : 61,575 01, 106 46,102 3,01 0,840 10,422 | 22
22 | Normal-tay 3«:ll?e:\me' F-'Hig | wmmw| 25,003 | 58,552 12 kS 199 e i o | %
23 | Normal tax defleit® ... AU Ty Hae 2 [ 15, 86, 21 007 i %
2¢ | Excess profits net incorme & 430,160 |10, 106 |20 848 | 40,615 48,50% 5 ‘g‘; Sl 88,007 i _f_ifo_ 6,435 g
g %xr.\-ss [.::.H:g .:;l:il : W’m g _aﬁ s m: e ,;g L1500, 450 Janase | wae | Jrzm. 20 | 9800 | 18075 | 29
LXCEss i Ly in X 21, v i " 3 Wi %
3 A:T‘j::h!d':"xﬂﬂs it NUTe0TE | A M0 | 10,718 | w20 173 , 40 16, 373 1,05 14,9688 1651 5, 400 10,761 | 27
| T S SYTT e Sk (e SO e Rt W) SRR ¢
28 | Exoess profils . ..o oooooocieieaian PR e e[S ii eI i6; H 71 %
AR i | | | i e I - T T
20 | Declarod value exoess-profits tax ¥, 550 | 75 108 nz i i
a Total tax. ... ! 120,314 . 2,000 4477 | 11,00 13, 767 14257 31,452 i 10, 966 6,921 12,115 1, 68 | 2,362 | 31

For footnotes, see p. 278-270,
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refurns of parent companies and subsidiaries, by normal-taz net income classes and
fneome; Part 11, relurns with ne adjusted excess profits nel income: Number of
profits net income or defictl, excess profilts eredil, adjusted excess profils nel income or
divtsions,

EXCESS PROFITS NET INCOME

money figures in thousands of dollars|

Tanne 16.—Consolidated  excess profils fox returns, 1940, and refated income lax
by method of eredit computation—Part 1, returns with ru.l‘!_pn“'_m‘ excens profits net
returns, number of subsidiaries, normal-taz nel fucome or wficit, income taz, excess
deficil, and exeess profits laz; data from income tox relurns by industria]

PART L. RETURNS WITH ADJUSTED
|Normal-tax net income classes and

Corporation Income tax returns of parent companies anid su larim
} idated exeeas profits tax relurns = e e s —————
] Consalidated excess I = Total Mining and quarry ing I
Num | Number [ Ingom tax retirng of
Normaktox net tncomo | 207 "I' ! ‘;‘I;fu'l'l‘ Mor- | Nor | — hi‘,;i."i parenl ool
ol 5 1 Nor- | Nor- % X0 ol slidiaring N - N - o N 5 g N
clnssesof exces profits (:{ITI::II | :v-.[alalrrlrvl mal- | male | Income profs r",’:f;::: oxerss ;:::.'{:: ond sutsldlarie L‘:"I':"": "'wr:_“'“l Income | Number }I?;’ﬁ:fll M‘;‘::‘\‘ al Income
bax returns ;;u-“f [ omextrss |‘:L"Ulr:"|;l' de;}&c,%l' tax 7 ::‘::“L‘"; credit ::{‘"1,‘,‘ tax N[ﬂ!tl'jhl‘.r Number | inpomed | deficit tx® | tabulsted | peome | defiit s Lo
rofits | i bt
‘las ! Jnre, ‘ come ¥ Inted @ | available
retuns uwrns
| GATE
AGGRE T H
fim ] LT 4 2 |
:fn'r:‘r;: 6” : el 4 1 20 4 1
20 under 50 a7 m 10 25 3 b
2 umkr FtS - 570 115 0 51 1 40 |
100 Tidtr 250 z 2,770 | 2028 | 668 154 11 1 106 |
nder 500, . a4z | 2vos | aM [ 2 3 s
B e 3.000 : Ao | mos | Leo| & 1 15 4 .\
500 unid nlr LB - 34,778 | 26,543 | 7,535 312 155 47 1, 666 |
L0 and over.- ) 439,069 227,664 {111, 340 y ) |
Deficit "] o ieTar 2eclsanay | 434 | Wi 2,20
Tol), oo emanaae METHOD
2 7 = AT
= 4 -1 S § IO 1 [ S
AT [T | .
B umlé-r 2?“ - ;; »Ia ﬂ: 1 4 .
20 under - 2
50 under 100 ;-'ﬁ :‘t‘ 1% 1 109
100 under 250 iy o I o e MRl o .
250 under 50 et 0 [l 28 ot
800 nder 1.000 12,757 | 6491 | 3,298 i 1 161 [ 05
£:000 tnd over 78,925 | 65,170 | 18,728 | 6,634
Yeflelt ! AR et dliasvalisiaslani SO SRR I I A | o = |
Total 5 ml B0 22042 |l gnogas 08,571 | so.m2 L850 | 8 f0s |
JIME METHOD—
A " — :;-. s |
a1 7 1
30 om0 260 11 n ; 1 1450 2 240 |
e M0 | nLow| TS| 20 b | b 1 7 a0 06 70 it
100 umlﬂ ey oo | 1w | o163 248 L] [ — 3307 84 72 it |
20 usler 0. TH0 | 2425 | 1,600 HI 199 o7 9 23, 745 19 7, I (71
Wm:ll':“;;"-ﬁlm_ 7,064 | 21,520 | 17.0!;? 4,208 .!;IB'& i 13 444, 255 1o | s, 207 il |
110, 007 360, 144 262, 491 | 19, } : | |
i T - | ] E 522, 151 1715 | 125, 208 ] 1104
OENERAL AVERAGE
T ot — (
= | b
5 under 20 ... e fdis |
Wander 8. eeceess] 8 Al MW e 8 2 et el Rl 0 ] e e . : . - I
B0 umdder 100 in | - I
100 uiidor 270, i 001 P
250 under - L - eoe
B0 under 1,000 10 |, l'; ..... |
1,000 under 6,000 = o
5,000 anid over. |
Defielt 1 el | ) 554, 610 vzoms | |
Total._..... L INCREASED EARNINGS '
}?mh;r 5 = : |
under XA aan I
20 under & - B ! 1::: : | ?r*! |
50 umder 100 3 | 18 ! I > any | | |
) under 250 4 X 5 4 1. 082 06 a0 I Il
i 3 1o b had | 100 1 56 |
20 et 1 | 2 2 M 4 11, 630 | & A a unl |
00 et 5,000 9 : | @177 1,428 S04 2 V| e o PER
£/000 ind aver i 1 w032 | 02423 | 71, 67 |8 | 10,236 ! | [
Deficit ¥ ... sewees - S - il b UL — 75 12 1281 33 ovs 1 1. 5 33
Total. . .o... B4 187,792 | ... 32,080 104814 | B1, 0M | .m0z |

For footrioles, see pp. 276-270.
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TapLe 16,—Consolidated ¥ excess profits tax returns, 1940, and related income lax
by method of credit computation—~FPart 1, returns with adjusted excess profits nel
returns, number of subsidiaries, normal-tax nef ineome or deficil, income lax, excess
or deficit, and excess profits tox; data from income tax relurns by industrial

PART I. RETURNS WITH ADJUSTED

[Normal-tax net ineome clasees and

Carparation income tax returns of parent companles nnd subisidiarles—Con,

Normal-tax not incorne M ing FPublio utilities
clasees of excess profits =
tax returns ¢ Normal- | Normalb | 1000 | Num- Normul- | Normal- | 4
tax net tas Tt | Perishe| tas net Lax i
income ¢ | deficit ¢ ulated | inecome * | deficit =
Under b ...

5 under 20
under 3

50 under 100
100 under 280, .
250 ynder 500
1000

500 pmeler 1000 f =0l )

1,000 nnder 5,00 1 8,655 10|

500 vl over 1 [ 115,58 m| &S0

Defleit ... . sieaass A |seris iy
Total.— ... 3

250 under S0,

BOG umder 1,000
1,000 under 5,000
5000 and over.
Deflelt ...

Totl. . .ooeeeeenn [E

Under ...
& under 20

20 under 50

50 under 100
100 under 2540
200 under MH), .
500 under 1,000 .
1,000 undor 5,000
5,000 niid over.
Deficit 1+,

Total. .

™ Al

INCOME METHOD-—

Under 5. ...
5 under
20 undor 50
50 wrwder 1.
100 under 250
250 under 500 .. .
BOO under 1,000
1000 unider 5,000
5,000 dnd over.
flcit 0.

Total. ..

V7 ] 103

INCOME METHOD—

50 undor 100
100 under 250
.

Deficit =,

Tatal.

For foolnotes, seo pp. 278279,
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returng o_f)pr.-renf companies and subsidiaries, by normal-taz net income classes and
income; fﬂlhi 11, returns with no adjusterd exeess profits net income:
prafits net income o deficil, excess profits credil, adjusied excess profits

ditistons—Continued

EXCESS PROFITS NET INCOM E—Continued
money figures in thousands of dollars]

Number af

nel income

Corporatlon income tax returns of parent comnpanies and subsidlaries—Continaed

“Trade Servies
5 Normal- Nortoul- : N I o
Numher Number | S0 Narial-
o lax ne Income tax J
tabulated Incorme * deficit ¥ tabulatod l:::::.u:a“ul‘ u«:i:;: . Lacom tax !
GATE
2
8
5
11
7
20 7 (1]
FH 49, Ti0 1] 11,616
07 58, 56 20 14,004
METHOD
2

s

617
1,

(2

GENERAL

625003—44—18
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Tanvue 16.—Consolidated ™ excess prafits tax returns, 1940, and related income tox
by method of credit computation—=Fart I, returng with adjusted excess profits net
returns, number of subsidiaries, normal-taz nel income or deficil, income lax, excess

returns of parenl compandes and subsidiaries, by normal-taz nel income clusses and
income; Parl I, returns with no adjusted cxcess profits net income: Number of 1
profits net income or deficit, excess profits eredit, adjusted excess profits net income or

deficit, and excess profits tax; data from income tax relurns by industrial div- 1stons—Continued
PART I. RETURNS WITH ADJUSTED EXCESS PROFITS NET INCOME —Continued
[Normal-tax net incame classes and money Ngures in thousands of dollars]
"(‘m_-puml[nn income tax returns of parent | s anil subsidinries—C a d i Corporation Ineome tax returms of pument les and subwldinries—(° o |
! , Ins e, repl ostute, und R ]
Normal-tax not ineome | FInAnGe, insuranee, rou) state, an Construetion Agrlentturo Natire of husiness not alineable 1
clnxr.-snhm::vm profits . — —
tax roturns Num- | Normal- | Normal- Num- | Normal- | Normal ‘ormal
bor tabe| taxniet | iy | OO foltab | Yoy net tax | [aeome Number | Normaltax | Normabtax | g0 oo Number Normaltax bgoemataax | Lieoma
ulnted | incomn ¢ | defieies | V8% ulated | ineome® | defielgs | B tabulated | net incomwe ® | defloit ¥ tabulated | By | defieirs tax T
GATE
||
|
Total_. ! e i
METHOD |
7 T oy | —— STprT PRIy | P (e
Under is 3 svvaaaiehs] |
.. i
1
1
5,000 and over... 2 | |
Deficit W e . = = == i
Total ] 1201 . = 21 1% 40 122 | 16 [ [ 1 f
INCOME METHO AGGREGATE

Under 5.
& undor
20 unde
30 undo
100 andir 250
250 nnder S0

500 under 1,000

1,000 under 5,000 4

5,000 and over. : 19, 325

Dofieit 19 o ckxidie
Total. 21, 454

AVERAGE

U)LY, PSR e
& under 20

20 under 50
B0 under 100 .
100 under 250

Defofe e, T

INCOME

METHOD— INCREASED EARNINGS

Under 6.

5§ under 20.

20 under 50 . .

50 under 100. ..

100 under 250, .
50 under 500 .

A0 under 1,000
1000 under 5,000
000 and over.. 3
Dufivit .. o e

Totad.._.._......
For footnotes, see pp. 478-270,
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Tanre 16.—Consolidated ¥ excess profits {nx returna, 1940, and related income taz
by method of eredit computation—Part I, returns with adjusted excess profits net
returns, number of subsidiaries, normel-taz nel income or !ffﬁ(‘!'l" income tax, excess
or deficil, and ercoss profits lax; dale from fncome tax relurns by industrial

PART IL RETURNS WITH NO ADJUSTED
[Normal-tax net income classes and

Consollilsted exeess profits tax retorns

| Num-
Num- | berof

Normal-tax net In- | berof | subedid
ocomn classes of consolis| inries
excess proflts tax reportod
returns ¢

: Nor- ‘ Excess | o n
Normal- Excess | Exeess | Justod
mul- |Tneom wofls
taxnot | L tet | e | profits | profits | exeess
Income * | o oniin e efloit? | erodit ? | profits

. a1
profits b eficit 3
Lix - |
tirns 5
AGGRE
Onders . 12 T ]
5 under 20 52
20 under 50 62
50 under 104 L
106 under 250 M
250 under 500 (1]
S00 under 1,000 it
1000 unrdor 5,000 105
5,000 and over..... iT = 7L EM | BTR, 805
Defleiy 10 g JOBDD | 3052 | 20058
Total. [0 8,318 470 M6 1,2 1. 06, 013
JAPITAL
Under 5 P T 1,632 |

b under 0
20 undor 50
80 under 100
100 undor 250,
250 undor 500,
56 under 1,000
1,000 tinaler 5,000
5,000 and over

Doficit .
Totul.

Under s . ]

& under 2. 10

20 under 5., 14

50 under 100 12

100 under 250 a7

250 under 500 2

SO0 under 1,000, 10

1,000 under 5,000, H

5,000 and ove T

Deflelt 9. 5 a1 |
Total........ 140 AT | g |

Under a. [l

& under 20 ]

20 uneder 50 8

50 under 100. 7

100 umler 250 17

250 unider 500, 12

B0 under 1,000 1

1,000 under 5,0 1

6,000 and o .| 2

Detleit ... N | 3
Total. ..._...1 i

T T T S e e N

& under 20 - [ |

20 under 50 i 5

b0 under 100 .. b

100 nnder 250 5 in

250 unddor 50 A 1

500 e | | 12

1,00 | il

5000 and oves b

Dreficit 1* . 2 e
Totnl o Fal Tl e

For footnotes, see pp. 27e=270
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returng of parenl campanies and subsidiaries, by normal-tax net income classes and
income; Part 11, returns with no adjusted excess profits net tncome: Number of
profils nel income ar deficit, excess profils credil, adjusied excess profils nel income
divigions—Continued

EXCESS PROFITE NET INCOME

money figures in thousands of dollars]

Corporation income tax returns of parent companies and subsldlaries
Total Mining and quarrying
Income tax returnsof
parent companies
and subsidinries
— | Normal- | Normal- : Normal- | N 1=
tax net tix Income ?‘{'mh‘” “Tiix net ‘M | Income
Number | Number | jocome® | deficite d tabulated | jnomes | dofige | X7
tabu not |
lated ® | availablo
GATE
2 11 = i
105 Fid 1 1
Mo i 5 42
176 " 1. 528 13 E5
&1 80 18, (443 B 138
0 4 M, 162 B 5
455 ] ki, 570 1 i
1, 365 F5 0T, TH 7 1,032
1,581 104 1,104,514 65 [0}
756 188 7 41 40
5,211 [ 11, 450
METHOD
20 [T L R
BT n 1,023
1M 18 2,140
145 ¥ 35, 514
230 ] 14, 150
207 H 16, 453
Ee] 45 41, B4
1,158 i 254, (40 A
1,23 150 1, 088, 750 54 M, 2 4,454 LE:
73l 17 1,836 2 1,428 1.012 | L]
4,378 B32 1 a4, em2 178 41,867 1 7, hns 10, H5
—AGGREGATE
1 1y 9 | awsiil
I8 fi 152 £
Wi a 07 21
= & a5 106
oo 25 &, 800 193
K2 10 7,670 w2
Rl ] 14,025 14
7 ] 53, 701
P! 5 Th, T 1,057
25 10 1, 551 & 130
5] [T 5,088
OENERAL AVERAGE
1 L W e=iiesicss
2 (] 78 5
25 2 411 | 118
15 4 &30 w
45 18 2,323 a5
52 3 4.421 B
F= ) 1 5, 485 1
103 a9 35, 300 300
£33 2 14, 108 452 440 | | i e N e
22 B 1, 60 3, 58 B | Ji| BEREEEAA L, 007 | sverrpmes
501 [E] i, 212 | 4,679 16, 358 0 38 1, 180 87
INCREABED EARNINGS
e ey e
i1 3 255
10 1 S
24 7 1,673
30 7 258
4l T 8, 50
4 10 18, 461
(i) 3 56, 6560
3 2 41
242 a8 9,250
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TAnLE 16,—Consolidated ™ excess profits tax returns, 1940, and related income lax
by methad of eredit computation— Part I, returns with aijusted excess profits nel
returns, number of subsidiaries, normal-taz net income or deficil, income tox, ercess
defieit, and excess profits tux; data from income tax returns by industrial

PART II. RETURNS WITH NO ADJUSTED
[Normal-tax net income classes and

Corporation incottie tux returns of parent eompanies and subsldisries—Con.

Normal-tax net Income Manuflseturing Public utilitics
t&l;ﬂs@snrrwfaa profits -J\ e T T\ ; e N ; = = )
returns futn- | Normal- | Normal- Num- | Normal- | Normal-
bor tabe| tax net tax kl‘:r;m hertabe| tax net tax !11::1';::
ulsted | income® | defieit ¥ ulisted | income ® | defleit ¢
AGGRE
Under & 7 7 ek » [ ] (——
5 under 20. . N 357 7 13 11 25 al
20 under 5. . . 1 £l 145 -7t B02 198
50 undor 100 0 1, 146 130 4 ol 22 138
100 under 250. B 7,861 Hl 44 4,164 3,48
250 undor S00. ol 0, 788 ol 44 4, 534 a7 1,143
B0 umder 1,000 ™ 0, 07 il 108 14, 007 1,010 4, Bl
1,000 undor 5,000, 180 | 115, 183 3,082 7| 108, 480 8,207 T8
B,000 anid over 266 | 427,048 | 23,087 353 | 453,000 3,204 [ 116,014
Deflelt 8. (L] 1,20 13, 813 260 \ 44,012 1,838
Total. . 514 | 681,707 42, 487 130, 430 | 1,150 | 620,636 61,300 | 160,507
INVESTED CAPITAL
Unders....cc.umicenens 7 ke 0 14 1 I N———— ) [ [ S
& under 20 : 17 335 457 73 11 138 10 2
20 under 50. . 15 a7 an Kl 25 a1 502 188
50 under 100 | asie. 130 25 2 1 125
100 under 250 68 6, 370 124 1,515 T 3,036 3,045
250 undor S0 35 3,453 40 821 42 4,455 4 1,052
800 under 1,000 6l 14,183 6l 3, 670 14 18, 40 1,015 4,421
1,000 pndder 5000 = 125 R 3,045 10, 745 p] 3 ], 217 23,016
5,000 and ovel e | B7E AT 23,190 0, 016 340 | 476,238 3 | 11427
Deficit . 1 T 20 13, 7914 208 | 250 | 6303 | 43,700 | 1,480
Total. ... ©5h | AR5, 400 | 41,078 | 110,300 | 1,002 | 610,514 | 01,120 | 146,320
INCOME METHOD—
Unders. ... e
5 under 20 = 2 4
B0 under 50 . b 1
50 ander 100. 1 12
100 under 250, 7 129
250 undor 500, 2 "
500 under 1,000 4 145
1,000 under 5,000, 8 7,807 18 8, 57 10 2,003
5,000 and over. 488 12,613 a T 378 || 1,708
Defleit #._..__. L] — 16 1, 242 352
Tolal........ TER 078 | ] 19, 121 oo | 4,571
INCOME METHOD—
il
3
'
§
17 bl
9 2
62 3
] —
1l | 16
U7 | 43804 2| 10,513 ERE b | 400
Under 5....... SEeh SRS EiC
2
4
2
]
]
°
3
k-
02

For footnotes, see pp. 2768-270,
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returns of parent companies and subsidiaries, by normal-tax net income classes and
income; Part 11, returns with no adjusted excess profits nel income: Number of
profits nel income or deficil, excess profits eredit, edjusted excess profits nel income or
divisions—Continued

EXCEES PROFITE NET INCOME—Continued

maoney figures in thousands of dollars|

Carporation Income tax returns of parent companles and subsidinries (.'f-nrmnuwl
Trade Service
Number Normmal- Narmal- Numbe Normal- | Normale
tax net tax Income tax? | HITIRET tax net 1 1
tabulated | gnoomge defleit ¢ | tabulated | R | geleit e e e
GATE
212'. y& m]‘ 6| 1 - ; i
51 8 46 5
a3 16 [ 124 11 164 12 sf
50 1,159 4+ 252 22 578 112 132
64 2, 287 434 o 7 185 214
T 6, 807 71 1,601 17 1,753 44 418
71 B, D0 453 .13 41 , 313 Lird 781
20 35, 282 e B 413 21 8,572 B 2,047
180 3, 755 4, 242 A a2 65 ]
56 425 6, 708 ™ 44 1 4,014 70
=11 B, 005 12,881 :HJ..'S!2| 425 1, Y63 B, 770 4081
METHOD
]: mﬂ? & | SE——— S
42 7 i
] 514 105 4 11‘1 :g g
46 1,040 223 a 280 2 o
51 1,857 42 1n 480 149 118
g i Lo |- 2
] o T 25 1,307 Lo
182 24, 604 5 41 221 72 2007
150 ), 680 7. 068 2 Bz 499 211
50 425 " 43 320 3,054 74
653 039, 300 16, 464 | M8 t 12,380 5, 2 2,802
AGGREGATE
zl‘ ﬂl | =R secnnawone
59 |20 : [ 1 15| T
:: :ril;z ey - 1w I: 121 : zf
] 298 ]
13 A0 a0 1 452 gg 08
3 iﬁi Frorsssmag :g 1,612 “ 385
3 eS| © 108 )| PO | IO Lo
30 1076 15 7 73 B I T
........ ol i = 2 12 it 2
C 178 | 17,248 | 160 m 1.588 | 541 1,072
GENERAL AVERAGE
é ] | & e - =
7 | ' 1 T
a 72 14 4 lg
2 17 a4 I 55
8 116 | 2 1 2
3 403 111 13 208
] e 185 3 363
T 7,008 B O
2 7 1 4 2
........... avdanapas s ] 2
105 B, 867 | 121 :Lom| 81 =1
INCREASED EARNINGS h o
i ke
2 30 (.
2 i)
5 3l an
fi WIB |iieiiin
U 1, fiig "
16 4, k) L]
= I, D65 18
- 74 um‘v| 34 2,083 | 26 1,4l | 361 Al
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Tanck 16.—Consolidated ¥ excess profits tax returns, 1940, and velated fncome taz
by method of credit computation—Part I, returns with adjusted excess profits net
returns, number of subsidiaries, normal-taz net income or deficil, income lar, excess
or deficil, and ercess profils lax; data from income tax velurns by industrial

PART II. RETURNS WITH NO ADJUSTED
[Normal-tax net income classes and

Corparation Incomse tax retirns of paremt anid Conth 1
: Finanee, insurnnce, real estate, sod o)
tux-relumnsd ﬁ:’:' Normal: | Normal- [ g N,‘:f:“ Normal- | Normal- [ g
tab- Lnx nnt tux tax T tab- tnx net nx tax !
ulited | income ® | defici s ' ulnted | 'Reomin ¥ | deficit 8
o AGORE
Underd .o occvaecaacs] 4 M3 a0l 2wl i
5 under M. 7
20 under 50 _ -
B0 andler 1060, =i
100 under 250 a2
250 undor 300 113
E00 under 1,000 5
L0 ander 5,000, frer—eas
5.6 anil ovor 2
Defleit 0 12
Total foeeea| 1412 [REN w4 |
ESTED CAPITAL
Undors _ .. 4 S | —
&under il 19
0 undir 5. - ] siesis] B
&0 under 100, il A EEFaGi
10 48
250 i
B0 pi
1,000 v nh
A.000 anmd over T
Deficin e, 2k
Total. . 1, 085
Undor 5 e
& uniler 20 s
20 under 50, . 12
80 under 100 5
100 unider 250, 10
200 unider M6 24
500 ynuder 1,000 14
100 unuer 5,000 24 58
B000 i) over 224 | 2
Dafleit i+, 4 245 —
Total. 307 14, 640 2080 | .00 1] 1,745 E] RTINS
METHOD—
Under &
5 under '-!;f
5000 and o
Taefie g 1= ! |
Totnl. 202 | 10,622 | 2 568 |
Unders ..
B under 20 . a
20 uniler 50
80 under 100 4
100 under 250 3
200 umilar 500 L]
500 under 1,000, 1
1,000 under 5,000 L0 B
o4
e 1
Tolaleoyseus a5

For footnotes, see jip, 278-279,
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returns of parent companies and subsidiaries, by normal-tax net income classes and
income; Port II, reburng with no adjusted ercess profits net income: Nuwmber of
profits net income or deficit, excess profits credit, adjusied excess profits nel income

divisions—Continued
EXCESE PROFITS NET INCOME—Cantinued
money fgures in (hovsands of dollars]

1 Carporation ineoma tax returns of parent and sub s 1

Agricilturg J Nature of business not alloeable

Number [NOrMas v tan | neams
Income fax7 | yuhointed

defieiy ¢ tax?

Number | Normaldax | Normaltax
tabulated | net income* | defleit ¢

!
Ineute ¢

GATE

BloSzeme, ...

2B u—we
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TabLe 17.—Consolidated excess prafils fax returns, 1940, by adjusted exeess profits net
ineome and deficit elasses, and by method of eredit computation—=Part I, returns
with adjusted cxcess profils net income; Part Il returnz with no adjusted excess
profits net income: Number of roturns, number af subsidiaries, normal-tax net
income or deficil, income lox, excess profits nel income or deficil, ereess profils
eredil, adjusted excess profits nel income or deficit, and excess profits tax

STATISTICS OF INCOME FOR 1940, PART 2 277

Tasue 17.—Consolidated excess profits tax returns, 1040, by adjusted excess profits net
tneome and deficit classes, and by method of credit computation— Purl ?, refurng
with adjusted excess profits net income; Part I, returns with no adjusted ercess
profils nel income: x{:umbcr of returns, number of subsidiaries, normal-tax net
tncome or deficil, income lax, excess profits nel income or deficil, excess profits
credit, adjusted excess profits net income or deficit, and excess prafits tax—Continued

PART I. RETURNSE WITH ADJUSTED EXCESS PROFITS NET INCOME

PART II, RETURNE WITH NO AIUSTED EXCEESE PROFITSE NET INCOME
LI [Adjusted excess prefits deficit classes and money figures in thousands of dollars|

[Adjugted excess profits net incame elasees and money figures in thousands of dollars]
[ Numbor, ‘i‘l";‘l_‘.’l’.'_'r
r Nutibwr of con- | 5
Number | shdbaries | g Extess | o Adjusted
! of stibe = Ajusted exocss fsolldated Normal- | mal- Eavess | Execss
Adjusted excess s(l;trlz;{:-d sidinries Narmil- inﬂ;: Exeess | poce A:’{:ﬂ?d Exvess profits  dofielt | exeess. | .'.'r'.‘::?";s snx.nu¢ l""'f "'r'.ﬂ"r" Wnr:-lt” ofits profita ;:;fﬁ?;
profits pet in- | eseiss ;:‘:n;l:‘:i net }:la h:"“‘\":" “mﬂ'l“ ;\m’mu ||mnlm prt_\ﬂ:: elasses ¥ l"‘::"" profiis | Ineome ¢ "f‘i"",' Incaro o | eflelt | eredit ! |y ies
s il g ¥ fit: ta p o M}~ ) L | eredied T ar X
Sord glasees Vi I’:“m’ NIRRT e nconie # | FY Inpame ¥ roturns | {0k I
returns | R | |
IREGATE
rH e —— 1 Underb ... & k] | | 1, i
| B ounder 20 ‘ n B, IR
25 ki 3000 | 3 842 il 20 urdir Gl . Ak ' T3
h e EEIT] 1 240 Bk tanuidier 100 Al | 2,454
T ] 4,261 100 under 250 55 | 10,626 | a7 218
" A7 6,181 20 under AM_. ., 70 | | 10,558 i, 203
l 17 L8y N i (AU} suband over .. =7 3 EET 1100 660
s nader 500 10 42 | meorn |IT000 o0ow | 20,812 Pl 8 el |
500 and over. ... 17 2000 851,117 | 135,578 | 40,008 3 i A ity B8 | 50,318 (17200 e | 390
i . = pe—— { - — — S——— —— —_——— —_— e _i
107 420 | M2, | 140,397 | AD.BI0 354,035 | 121,712 | o, 18 INVESTED CAPITAL M
INVESTED CAPITAL METHOD Undor &
—_ - — e —— ——} ey goumh-r 0. ...
Under ¢ 120 !;H; | 3& ] :Illlll!:l‘: :l‘lL:u
5 umder 50 L H Bl 100 unidor 200
20 under 0. 5 19 250 unidor 50
50 under 100 438 1 o BoDand Mo
100 undor 250 % ‘1"}:‘ ‘j'.f . i 3 5 | 4
oy nges 1. et | T I Total A, 455 [24:792 1, taa, g0 | 82 (2 B4, 11T, T
Total......| 50,012 | 15,503 | o0 | TETHOD-AGGREGATE
o | 1
T 4,105 208
1, 3% 24
Undor 8....... e 8 | 18, &M
& under 20 10, 2 | 24, s
a0 under 50 $26 o d 250 uncdor 500 .
A0 umder 100 &0 151 B0 and over, .-
100 umllrl‘ ;.;nm il o, L 3‘;‘;’ g:é Total —1'—_ |fs.l_
o v . ofal, .. s, IR
sl 26 100,35 | 40,717 o
Total. ... EEd 120,003 | 357,530 84,020 | 108,200 | 50,612
INCOME METHOD -GENERAL AVERAGE - Under § i .
— - RiK 420
Under &... 8 8 185 2,5 050
& under 20 & 25 451 1,572
20 under 50 ] 4 25 3 | ), 842 2,71
S undor 100 i 4 16 bl 500 and over.. ..., M, 053 14,02
100 under 250 - 3 1 520 ! —
. 250 under 500, . 2 2 Bis Total ... i A8 | 00,474 | 2753 ) 10,000 T4, 70 20, 208
500 and over...... i 7 8, 750 — L L ! BOAliEY, =
Total...... n | 145 | L enoe | 282726 202,008 | S04 | 3,720 INCOME METHOD—INCREASE
- - T TN = Under & 5 5 | e £ i b 17
l:\_ OME MF.'I"[I(JI)__ INCREASED EAR?\I.\.‘IS Seiader o ¥ Py ]I 48 | L %1 it
= 20 under 50 L 1, 830 T, 104 204
Unders. .. 3 [ 172 ). 2,408 | 2,383 5 1 I W0 undar 10 1% [ 13, 8 a5 100, 3594
5 under 20. .. 4 1 52 1K) an0 15 10 L00 under 250 13 L T - 1, 780 2,11
20 undor 50 b W 3,402 2,500 | 2,120 10 40 250 under 600, . 5 20| 20,60 LA - 18, 070 2,024
B under 100 a " E L9 | 215 20 o S0 and ovor. . G 56| ALST a1 N
100 wuder 250 1 i 2, 148 :‘ 1;;: :J.g-;; :é‘ll {1;; o L TEATH ! s | | e
50 Lndier 500 2 3| 173 X \ ! i Total. ...... o 226 | 00,058 77| 21,968 | 65407 8 | BB A28 | 20,0
200 00 Gver- ey i 1| N2t | oAl | A3 e | 20,408 | 10,520 _ T | [ 7 | S m
Total ... = I e e e e i s For footuotes, see pj). 278-219.
For footnotes, see pp. 279-270,
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Fontnoles for basic tables 10-17, pages 230-277
(Facsimiles of Forms 1320 and 1121, to which references are mude, appoar on pages 334 and 3M48)

E Roturns fled dn o State may not o s eomplels
eoverage of @l corporitions whose preinelpal plaee of
Im-.m is loeatod thepein, A corporstion mny filo
tax retirn pither i the cullection distriot in which
IL ts dts principal place of Dusdoess or b the collec-

strict in which It has b prineipal ofllee
A ( versily, o tabuiiat

1 Adjusted exeess profits net ineome or defleit s
the pxevss protiis nol incoing less the sum of the
specific exemiption and oxcess profits aredit,

1 The excess profits net inoome or deficit for o tax.

yonr beginning after Dee, 31, 169, Is obtainoed

from the normaltex nel income (e 56, p. 1,

Form 1120) by making the adjustments shown in
ble 15, (Sei also secs. 711 of the Code.)

YA specifie exemption of 55,000 is allowed cach
corporation, or mililinted group o corporntions, fillng
an exeess profits L return,

P The excess profits eredit is o Jeduction from the
excess profits net income and Is computed by ong of
two methods provided by the Code,  Usder see. 714
the crodit is bused on Investod capital (sehedule B,
Form 1121) nu\! 158 pereent ol invested eaplial for mu
taxable your; under seo the credit s assd on
incomo isdlwuk A, Form 1120) and is 85 percent
of an average baso wrl.u:l neome plus 8 peroont
of net cupitol additions or 15 U pervunt of net eapl-
tal dechictions for domestie corporations aond 95
porcent of an avoerage base perfod net income for fors
elgn corporations. The mothed brsed on income
permits the base period net (noome to be detormingd
ot elther 4 peneral gversge basis or o lneressed varm
ings in the last half of the babe |wnn-] Thy base
period, in general, begins alter Dec. 31, 1935, and einds
with the close of L lmr. uuumlu year In :Innlll: Defors
Jan, 1, 1040, (See, p. 2

* U Nopmul-tax not immm " ur
L1

Normal-tax defieit”

{!len: b i by Form 11 to *Tatal ingome’
sum of * ' umi mns ! Declared value
exoess-irofits ta, 1 obli of th
United States," and lJI\l‘lllIlh reenh Tl
BS TepRirtedd of tooimg Lax returns, p. L, Form 1080,

In tablo 16, the socimal-tax tot inocie tabilated rom
the neome tax rotirns of parent commpanios anid sube
sidinries diffors from the amount wbalated from e
consolllated exeess profits tas returns by the amonint
of locome or doficit on the [necome tax returns which
are not avaiiable,

T Inelodes income defomse tax, In table 16 the
amount of Incoumg tahulated from the exeess
profits tax returns s the gmount after deduction of
eredit for income and profits taxes pald to foreign
countries or sslong of the United Stares; the
amount tabilsted from the lneome tax returns i3 the
aount before doductlon of this evedit, W lhers ths
Intter amount of ineome tax b5 less than the amount
reportod on the exeess profits tax roturns it s duoe to
the emission of income tex roported oo those fucotms
tax returns which wee not avallable,

' The nmounts of exeess profits deflelt appesring
under the lnvested eapital credit method are reparted
on consolidnted returns exclusively, AN consoli-
duted returns are tabolated regardiess of eredit
Duothod used or amount of exeess profits oet fneama
or defloit roparted, Separate retuens, un which the
Invested eapital mothod of credit computation ro-
oxeess profits net ineoms of $5,000 or less, nre

exeluded from these tabulations for the reason that,
under see, 72(b) of the Code, such returns are pot
required to be filed,

¥ Less than $500,
" Includes returns with deductions equal to In-
come,

W Deficit.
12 Net income Jess defloit,

1 A earpeiration Is elnssifled lndualrlnll;‘ accordit
W Iu.n mui-

to the busliess reported on the roture
tiple busingsses ane reportsd on o et
fieation iz determined by tho netivity
at poreeniage ol recelpts.
grang may wmlll]n ita for im

other than that oo which the I:Jmmlluulinn

nefivithe:
is based.

W Consisty of corparations which derived B0 pereont

e uf recelpts from lnvestroents and which ot
Mo time during the taxable year hod Investments in
cor porations in which they owned 50 pereant or more
of the veting stock

i Consists of corporations which derived % pereont
or more of recelpts from Investiments and which ot
some timo dariog the taxable year had investimonts
in corporaifons in which they owned W percent or
miare of Lo votlng stock.

1 Consists of corporations which derivod Jess than
W) poreent but more than 5 pereent of receipts from
investments,

1" snd Habilitles aro tabulated as of Dee, 31
1940, or close ol t=eal year nearest thereto, Tatal
assets classes are bassd on the not amount of totul
asseld after reserves for ddepreciation, depletion,
wiortization, aod  bud debts.  Adjustioents  are
Illml o tabndating the dals o follows: (1) Ih.ﬂmu,
shown wnder Habilities, aro ussd to r
wm.. poniing wsiet accounts, and * Total assets” aml
*Fotal labllitis™ are decreased by the smount of
such reserves, and (20 a deflelt b surplus, shown
transforred to labilities, and *"Potad
al liabilities" ore decressed by the
amount of defleit.

W Ineludes bank depoults,

“L ‘onsisis nl lIJ rlt.i\n'cmlllr tangible assets surh

wortation fueilities, and furni-

depletable tangible nasels—
noiural resources, (6) Intangiblo asscts such s
patonts, franchises, formulas, copyrig Jeasohiolds,
goodwill, and trode-morks, and (3) tand,

lurlm.. !mllhlu er
ture and fxtures,

w H:-w ves rejwaried by corporitions under the
Surplus pesorves” (ilem 18, schedule Ly
p 1. Yoom 120},

n Congdste of “Pald-in or eapltal aurplus" and
*Earned surplus and undivided profits” (items 15
and i, sehodule Ly p. 4, Form 1100,

32 Nopgative smounts of *Earnod surplos and undlb
vided profies" (tem 1o, soheduly L, g4, Form 1120),

= Ineludes declared value excess-profits defenss tax,

H Adjusted cxovss profits deficit,

¥ Net long-term mpiru] galn or loss (item 11(h),
1, Formi L0} hitt s!nlu or e
15,
trrm HCapital nss weans property hold by the
taxpayer (whether or not connected with the trade
or business), but exeludes (1) stock in trade or other
property which would progerly be ineluded In ine
ventary il on hand ot the close of the taxable year,
(2) property hold primarily for sale to custormerns in
the ordioury course of L sitess, ol (3)
projueriy, used in trde or bus , ol & charncler
which is subject to the allowance for depreciation,

# Dividenids received (item IJ. o Form 1120)
less thi sum of furelzn « I n 3, sohedule
E, p. 3, Form 1120) and dhhiuuls mx'ivul creiit
(itew 35, p. 1, Form 1120),

¥ Consists of (2) income from claims, awnrds,
Jodgments, decrees, or interest on any of the fore:
waing, () Income from contracts the performanca
of which required maore than 12 months, (¢} Irmumn
from explaration, ¥

(Footnotes continued on p. 276)
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Footnoles for basic tables 10-17, pages 230-277—Continued

a dovelopment of tangible proparty, patents, for-
mutlae, oF processes, estetullng over more than 12
monthg, (di neome ineludible In oross Income for the
taxabla year rather than s different taxnhiln year by
reasan of change in aeeounting period or method of
necounting, (4} income, in the easwe of s of ren)
property, [neludinl i eross Income by renson of
terminatinn of lease, and () ineowe consisting of
diviilenids on stock of forelon eorpormtions, oxoent
foreign PrTsn: al holding companies. (Seo instruc jon
VI, Form 1121)

B Dividends from forcien corporntlons (onlumn 3,
sehiedule 1, .3, Form 1120 exefuding dividends on
gtock of forelgn personnl holding companjes.

= Conststs of an avermge of the eseoss nmhl- not
income, s determined ander section 7156 of the
Code, for o fodd of ahout 4 v In general, the
base perind eovers the wanhle yesrs boginnine after
Pree. 31, 195, anel endine with chire of the taxahle
year beginning before Jan, 1, 140, (See . 22,)

» Amonnt paid in for stock, or az paid-in surplus,
or s & contribution o capital.

3 The redoetlon B an amount which §s the same
pereentage of the averagn invested eapital as the
percentnee which the inndimissiblo asets are of the
total nszots.  Inaidmissible nssets conaist of (o) stock
in corporations (exeept forcelan porsonal holding cam-
penies and stock not a eaplinl assetd and (8 obliga.
thons ol A State, Territory, or politien] subidivision

af, Tristrict of Columbia, instrimentalities ul
Tuited States, or of the Tnited States
poxeraslons, any part of the interest from which ia
exclurlibln from pross income o allowable us o credit
against ook income. (S p.

2 Under the method preseribad for the enmpiuts-
tlon of the exeess profits tay, on ltem sifecting the
determination of e exeess profits ereidit o
treated ina manner inponsistent with the tre
noecarded sueh it
tax labiliey for
of the effect of the inconsistent treat
taxable year wotilil result In nn jniore
the amount of incoms Las for the prine pxable e
and sueh correetion ks prevented hy nw, an wd]
ment nl’mrr{w!mmllurunmml s madde in the smetnt
of excess peofils tax as of herwise computed for the
lﬂirzr;snt toxsble year, (Sco instruction XIT, Form

t I the prine
i ar decrense In

B Balanoe of income taxes paid to n foreien country
or poseesslon of the United States, whieh s not
elabmed s eredit agalnst income 1y,

HAMinred vrums of eorparations sre priviloged
to filo n eomsolidinted cxoesg profits tax return in
Tlew of separnte returns.  An alliloted groug menng
one or more chains of Includible corportlons eons
nected throueh steck ownership with & esmmon
parent corporation which i an inel he orpors.
tion 00 {11 at least 05 pereent of each elhss of v
stock of ereh carparntion (exerpt the comman wm t
carpartion) fowned directly by one or more of the
othir nelidible eorparat il (2} the eommon
aorent eorparation owns direcily o least 05 poreent
of ench cinss of voting stock af 41 least ane of the other
inclodivle  corporations.  Ineludible  eorporstiong
are all corporntions ercepf (01 eorporstinns exrmpt
from exress profits tax, (% forolen eorporations,
other than certain Canadinn and Mesionn corporas
1ions, {rJ worportions organised under the Ching

{d) eorparm | tle] 1o benelits
wernnl Ih-\ rore Cade, by reason of
I'N{r lnrnm.\ I'mln pne—

gessions of the United 8

corporations, and (f) mutual nmi Nife Jnl
eotnpin b |I-||| siel eompeinies are - eansi rw.l
includible eorporations if two such compunies alope
Te n eonsolidated return and each in sihjoet (o tax
under the same seetlon of elisptar 1 of the Code),

B Cansintd of the numbaer of afiliated vorpormitlons
whieh taiether with the commeon perent corporation
Bl a consolidatiod exoess profits tnx return,

= Consists of the number of available income tax
returns Med by the parent and oach subsidinry
carparition.  There may be excluded neamn 1y
roturns ol =i furies “whish mre Ineluded In &
eon=gllidate]l ex prafits tax return for only o
partinn ol the bt 0 hich caze their incoma
iy Tn- wre fili] for liu- full taxahble year and
S weeras profits 1A% meturnd are Aled for
that portion of the )u.:r in which they were not
subsldinries,

1 15 each contain the
1 wore matched with
£ Ineomn tax s, thers are 3,
less poturns bn tables 14 ard 15 than in tsble 13, dus
Eo the nanuwallabifity of eartaln retirns or nf specifie
items an the returns, essantial to their uso in tables
14 and 15,

exeess profits r
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Number of returns, gross income, nel income or deficit,

oration relurns, 1909-1940.% with net income and with no net income:

" ; t
and dividends paid by type of dividend (1922-1840); also, for returns with net income: Income tax, excess profits taxes, and tolal taz

Tanre 18.—Cor

[Money figores in thousands of dollars]

Returns with no nst Income 2

| Dividends paldt

STATISTICS OF INCOME

[

FOR 1940, PART 2

(ross | Defieits | Cash and

Number

Returns with net (ncome *

Dividends

s
JIE]
taxos &

14
pr

Ineome
tax ¢

Net
income

Ciross
incomao

Number

roturns ¥

Year

For footnotes, sew pp. 315-308,
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Tanre 19.—Corporation returns, 1937=1940,19% by net fncome and deficit elasses:
Number af returns, net tncome, and doficit

[Net income and defleit elasses amd money fgures in thousands of dollurs]

Net luootne elnsses @

1933 | 1029

i 1940

17 |
Nunibr| Numl Numnibe N
h ul her ot ; By KI.TII- Ly Not ; Iy IIlIIII T Not b I.Ill.lIE‘bL‘f Not
returys | Heomed | o e Incoma retiiriis | Incorme ¥ i Income &

Tioturus with oot Inoome *

Under 1...

4 under 5.
& under 10
10 under 15

W imeder SO0
EO0 nmvedor 1,000
1000 umder 5,000

5,000 and over. . -

Total

“Ii 102, 02819, 634,857

i, 670
148, 166
124,050

108, 043

1, 02 23,00
21,010 g(lr. 170

28, 650
Tt

29, BAS
1, 445, BE2
2,300, 562

871, 304
2,424,700
4, s, 7

164, &R Iﬁ. &35, 970 | 1R, AT (8, B26, 713

l‘m.m:] 11, 20, 224

1987 [ 1055 | 18 | 1910
[ | i
Numbher ambaer| Numibier, Number,
Defloit classes # of Doficit ¥ ol Tieficit # ol Deficie ¥ o Deficie s
relurns rtirns | | returny relurng
Returos with no net income 1
T 1

Underl..... 1, 5l 154,84 40, 148 | 146, 742 43, 000
1igider 2 sl | 56, $ 50,00 | A g 47, 2R3
2 under 3 3 & 1 42,074
3 under 4 45, 208
4 under & A1, 454
A under 0. 115, 442
10 under 16 , AU
16 under 0, (33
20 under 25 48,7
28 yuler 5 155, (42
50 under W 157,125
M unider 27 20, 3 200, 130
250 under M. I, 713 i 167, 9718 1564, 145
S nder B A, 4kl oRF | 185121 14, (88
L0 apyefer 5,000 A7, G5 217 | AN 7, B
5000 nod over. .. v 076 2 | o i

Total....ooooaoa. 285,510 12, 280, 848 | 301, 148 [L 858 008 | 270, 138 |2, 002, 148 | 262,005 | L 250308

For footnotus, see pp,

Fne308.

G25003—44——10D
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TanLe 20.—Corporation refurns, 19268-1900:1 Composile data for relurns with S ) 3 - r
! ; : folu. ] net income and returns with no net income showing mumber of relurns, compiled
receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend .
[Money figures in millions of dallars]
i wer | | 1028 W 1830 18l 1932 1933 1934 | 1935 | 1936 ] 1037 1638 1030 140
. " | [ il I :
1| NUmBEr Of FEUUINS e eeeeeseeeoe oo 486,320 | 425,075 | 443,001 | 450,020 450,704 | 450,884 | a0, 842 | 400,800 | 477,03 | AR | arnens 409,017 | ava, 002 | 1
Reciipts, taxnble: 1 " - . N r— aiT — =
2 GOSN e ce e 200 | 104 1 i | esnoss | snTir | T4 100,768 | ‘10, asa SOLisT
: . o { 7. 77 7 ; Lo70 | 1nd, 002 | 2
3 ium .f“'“ receipls 1,332 9,420 4, S 21,045 | 019, 884 18, Bs2 ;B. 52 &2, 8R4 M, B2 n '.“:Iﬂ M43 3
4 Tute ol on 3 ent obligallons 5,712 1, 150 5,030 4,102 3,4M 2,75 2 80 4
20-37); fo althe i ) . y ] X : 2,041 2000 | 240 [ 24| 20| 4
5 m‘ pia 1 (1096-30); ronts und royalties 3| () ] 2300 | 2480 2,351 L | Leso| 1S Las | Lso| 22| Zawe| Zoe| s
[] Net puin, sales of stocks, bonds, amd other L] 1] ™) 1,315 (el " =
st (1920-81); nl capital gain (1092~ ' %@ 14z a2 243 £ 05 27 22 5| 8
o i,
Net gnin, mles uther than csplial pesetst® | .. s et ey ey e e el
7 ittt e CEEEE S R EIEey] ORI eiort ook 1 o 16 1| 7
'Di\'iliirmln flrnttl.‘ : e
] tomestle corporations ¥ - e e e e
[ Forelpn corporntions. ) i) O R ) 2077 2682 1700 1,000 2001 | &
10 Other receipts. .. ...... T2,408 | Y23, 009 1. 1% hay ™ oe (lJ 05 2 250 45| 9
Receipts, partinily and w?ml? [rs ml‘i“' i s A o + L . . 5 208 L1 o a5 1,177 | 10
1 Di d domest : 4 4 . L7
(“;21 115-; rom demestie corparation ' 1,026 87 H0E | 4 R § | ]
hltrgwhjm ﬂn};ﬂ?mr:r nrlluntlnns: "
12 fubjeet to declnred value excess- ] B B T
Lax 11 (1034400 Ll It et e I A | e e e “ L il 0 il 0 i
13 Wholly taxexempt W .. ... 28] &0l LR -] 2 Y 650 o 34 a8 s - i
4 4 13
NETTY 144,500 | * 153,305
:; 3 cd;mmn}';‘"“:":’i“:" Feccipls v __'_E %'T‘E_le;;; == 84,234 | 100400 | 10460 | 15278 | 1an s "
Tout of ponds sold 9, = g, it 7, 20 g e ===
16| Costof operations 1 (1802.40) A sy oLy 5 ARSI 1
17 Compensntion of affleers 2 [ (]