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LETTER OF TRANSMITTAL

TREASURY DEPARTMENT,
OFFICE OF COMMISSIONER OF INTERNAL REVENUE 7

Washington, D. C., January 24, 1945 .
SIR : In accordance with the provisions of section 63 of the Internal

Revenue Code, . requiring the publication annually of statistics with
respect to the 'Operation of the Federal income, war-profits, 'Ind excess
profits tax laws, I have the honor to transmit herewith a report en-
titled "Statistics of Income for 1941, Part 2," presenting data relative
to income, deductions, assets, liabilities, exemptions, credits, tax
liability, and dividends paid, as reported on corporation income and
declared value excess-profits tax returns, corporation excess profits
tax returns, and personal holding company returns for 1941 filed
during 1942 . There is also included a historical presentation of the
income and of the tax liability reported by corporations for the years
1909 through 1941, and a synopsis of corporation income and profits
tax credits, rates, and other provisions of the Federal tax laws affecting
the comparability of historical data in this report .

Respectfully,
JOSEPHD . NUNAN, Jr. ,

Commissioner of Internal Revenue .

Hon . HENRY MORGENTHAU, Jr . ,
Secretary ofthe Treasury .
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STATISTICS OF INCOME FOR 1941-PART 2

CORPORATION INCOME AND DECLARED VALUE EXCESS-PROFITS TAX
RETURNS, CORPORATION EXCESS PROFITS TAX RETURNS, AND
PERSONAL HOLDING COMPANY RETURN S

INTRODUCTION

This report, presenting data for 1941 tabulated from corporation
income and declared value excess-profits tax returns, Form 1120 ;
insurance company income returns, Form 1120L ; corporation excess.
profits tax returns, Form 1121 ; an-d personal holding company returns,
Form 1120H, is prepared in accordance with section 63 of the Internal
Revenue Code, which provides for the publication annually of sta-
tistics with respect to the operation of the income, war-profits, and
excess profits tax laws .

The amounts reported as income, deductions, assets, liabilities,'
exemptions, credits, Federal tax liability, and dividends paid are
shown in aggregate and for vario-us classifications of corporations and
of income . Facsimiles of the return forms from which the data are
tabulated and to which references are made throughout this volume
are also shown . .

Historical data pertaining to income and profits tax -returns for
1909 through 1941 are presentect, with a resume' of the information

' -available for 1926-40 in the SouTce Book, a volume of data supple-
mentary to the published reports, Statistics of Income . There is also
a synopsis of corporation income and profits tax -credits, rates, and
other provisions of the Federal tax laws affecting the comparability
of historical data in this report .

Certain of the more significant data for 1941 contained herein were
made public previously in a preliminary report issued as of August 31,
1943, and in a series of press releases,,dated August 5, 1943, February
25 and 28, 1944, and March 1 and 3, 1944.

CORPORATION INCOME AND nECLARED VALUE EXCESS-PROFITS
TAX RETURNS (FORMS 1120 AND 1120L)

SUMM-ARY DATA

The number of corporation income and declared value excess-
profits tax returns for 1941 is 509,066, -of which 264,628 show net
income of $18,111,094,621, while 204,278 show deficit of $1,778,552,590
and 40,160 have no income data (inactive corporations) . The norma
tax is $2,947,568,227, the surtax is $796,999,658, the declared value
excess-profits tax is $64,148,618, and the excess profits tax is $3,359,-
185,514 . Thus, the total tax is $7,167,902,01 .7, an increase of 181
percent over the total tax liability for the priec-","Jing year .

1



2 STATISTICS OF INCOMM FOR 1941, PART 2

The increase or decrease, 1941 ovex 1940, in the number of returns,
net income, deficit., and tax follows :

Corporation returns, 1941 and 1940: Numb cr of returns, net income, deficit, and tax

[Money figures in thotxsands of dollars]

1941 1940

Increase or
decrease

Number or
amount

Total number of returns--------------------------------

Returns with net incorne : '
Number of returns ---------------------------------
Net income I ---------------------------------------
Tax liability :

Income tax 2 -----------------------------------
Declared value excess-profits tax 3 --------------
Excess profits tax 4 -----------------------------

Total ----------------------------------------

Retimns with no net income : '
Number of returns ---------------------------------
Deficit I --------------------------------------------

Number of returns of inactive corporations -------------

For footnotes, see pp . 21-22 . .

509,066

264,628
18,111,095

3,744,568
64,149

3,359,186

7,167,90 2

204,278
1,778,55 3

40,16 0

RETURNS INCLUDED

516,78 3

220,977
11,203,224

2,144,29 2
30,744

373,51 1

2,548,546

252,065
2,283,795

43,741

-7,71 7

43,651
6,907,871

1,600,276
33,405

2,985,67 5

4,619,35 6

-47,787
-505,24 3

-3,581

20
62

75
109
799

18 1

-19
-22

-8

The data presented in this section are from returns for the calendar
year ending December 31, 1941, a fiscal year ending within the period-
July 1941 through June 1942, and a part year with the greater portion
of the accounting period in 1941 .

Data are tabulated from (1) corporation income and declared value
excess-profits tax returns, Form 1120, filed by domestic corporations
and resident foreign corporations otber than those which are exempt
from tax under section 101, Internal Revenue Code as amended, and
(2) insurance company income tax returns, Form 1120L, filed by
domestic life insurance companies aiad by foreign life insurance com-
panies carryIDg On insurance business within the United States or
holding reserve funds upon business transacted within the United
States. The statistics are compiled from the returns as filed, prior to
revisions that may be made as a result of audit by the Bureau of
Internal Revenue .

There are excluded from . this report data pertaining to amended
returns, tentative returns, and the returns of nonresident foreign
corporations (those not engaged in trade or business within the United
States and not having an office or place of business therein, who file
on Form 1120NB) .

CHANGES IN LAW AFFECTING CORPORATION RETURNS (FORM 1120)

The comparability of the figures tabulated from the 1941 . returns
and those from the 1940 returns is affected by certain changes in
law introduced by the Revenue Act of 1941 . The changes of particu-
lar importance in this respect are described below :

(1) Provision is made for the deduction of the excess profits tax for
the taxable year in computing normal-tax net iicome and surtax ne t

Percent
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income, whereas for 1940 the income tax was allowed as a deduction in
computing excess profits net income .

(2) A surtax equal to 6 percent of surtax net income not in excess
of $25,000 plus 7 percent of the amount in excess of $25,000 is imposed
on all corporations, except nonresident foreign corporations . Surtax
net income, in general, equals normal-tax net income plus interest on
partially tax-exempt securities .

(3) The normal-tax rates provided by the Revenue Act of 1941,
which are, in gimeral, an integratiori of the immediately prior income
tax rates and defense tax rates, apply to taxable years beginning after
December 31, 1940 . The rates thus provided areas follows :

Size of normal-tax net income Rate
Not in excess of $5,000 --------------- 15% .
Over $5,000, not over $20,000--------- $750 plus 17% of excess over $5,000 .
Over $20,000, not over $25,000 -------- $3,300 plus 19% of excess over $20,000 .
Over $25,000, not over $38,461 .54 ------ S4,250 plus 37% of excess over $25,000 .
$H,461 .54 or more------------------- 24%.

Foreign corporations engaged in business within the United States
are subject to a flat 24 percent tax, computed on normal-taX Det income .
Mutual investment companies are also subject to a flat 24 percent tax,
based, however, on the adjusted net income (computed without net
operating loss deduction) less the basic surtax credit .

The 1941 Act also integrates the defense tax rates with the declared
value excess-profits tax rates, effective with respect to taxable years
ending after June 30, 1941 .

The rates of tax for prior years are shown in the synopsis of Federal
tax laws for the income years 1909-41, pages 306-321 .

CLASSIFICATIONS, TEXT TABLES, AN-1) DESCRIPTION OF BASIC TABLE S

Data are shown for the 509,066 corporatiori returns in aggregate,
and segregated by one or more of the following classifications : Active
and inactive corporations ; returns -%?6th net income an& returns with
no net income ; States and Territories ; iDdustrial divisions and groups ;
returns with balance sheets 'and ireturns with Do balance sheets ;
total assets classes ; type of tax liability ; net income and deficit
classes . There are also separate tabulations for consolidated returns,
fiscal year returns, and part year r-eturns, all of which are included
in the tabulations pertaining to For-in 1120 throughout this report .

The classifications are described iin the following paragraphs, which
also enumerate the items tabulated for returns in each classification :

Active and inactive corporations .-Returns for active corporations
show income data ; those for inactive corporations show no data . The
returns for inactive corporations are filed in accordance with the
regulation that a corporation having an existence during any portion
of a taxable year is required to ma1ce a return . Even though a cor
poration has surrendered its charter, it is deemed to c6ntinue in
existence until. its dissolution is a-uthorized by the State in which
it was created.
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The data presented in this rer-)ort are tabulated from the 468 .906
returns of active corporations, (---,s:cept as indicated in the following
paragraph pertaining to the num-ber of returns .. The 40,160 returns of inactive corporations for 1941 are segregated
by the, nine industrial divisions in the text table or . page 6, which.
shows also the percent of inacti-ve corporations to the total . The
returns of inactive corporations also included in the total number
of returns, segregated by State~-!, and Territories, in basic table 11pages 44-45 ; in the total numt> er by major and ihinor industrial
groups in basic table 2, pages 46-59 ; and in the total number of returns
with no net income in basic tablc--

7 '
pages 228-231 . The total num-

ber of fiscal year returns in the :first text table on page 17 includes
3,976 fiscal year returns of inacti-ve corporations . I

For the number of returns of iinactive corporations for prior years,
see note 2, page 293 .1 Returns with net income and returns with no net income .-This
classification is based on the existence or nonexistence of an amount
of net income for the current year. Net inconie, as reported for
declared value excess-profits Lax computation, is adjusted by excluding
the net operating loss deductioin. Returns with total deductions
(exclusive of net operating loss deduction) equal to or exceeding
total income are included n1retur-ns with no net income .

The returns of 'active corporations for 1941 are segregated by
returns with net income and returns with no net income for 0,11 tabu-
lations in this report except those on pages 8 and 272-275 . Of the
468,906 returns of active corporations, 264,628 are returns with net
income, and 204,278 are returns vvith no net income .. States and Territories .-This geographic distribution covers the 48
States, the District of Columbia, and the Territories of Alaska and
Hawaii . %

The data, although tabulated by States and Territories in which
the returns are filed, do not represent what may be called the geo-
graphic distribution of income . Returns filed in a State may not be
a complete coverage of all corporations whose principal place of
business is located therein . Coinversely, a tabulation for a given
State may include data from returns of corporations having their
principal place of business in amother State . A corporation may
file an income tax return either in the collection district in which
it has its principal place of busiiness or in the collection district in
which it has its principal office or agency . There is no way of ascer-
taining from income tax returns the amount of income originating
in a specific State or the amount of taxpaidthereon .

The 509',066 returns ofactive and inactive corporations are segregated
geographically in basic table 1, pages 44-45 . This table presents, for
the 264,628 returns with net income and the 204,278 returns with no
net income, total cow-piled receipts, net income or deficit, and divi-
dends paid in cash and assets otlier than the corporation's own stock .
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There are also shown, for returns with net income, total tax, normal
tax, surtax, declared value excess-profits tax, and excess profits tax .
The number of returns of inactive corporations filed in any State or
Territory may be obtained by deducting the sum of the returns with
net income and the returns with no net income from the total number
of returns.

A description of the items will be found in the footnotes as indicated
on table 1 . The comparability of data distributed geographically
is discussed on page 39, and historical data so distributed are pre-
sented on pages 282-292 .

Industrial divisions awd groups .-The industrial classification
consists of 9 divisions, 74 major groups, and 228 minor groups, based
on the Standard Industrial Classification, issued by the Division of
Statistical Standards, Bureau of the Budget, Executive Office of the
President . Since the Standard Industrial Classification is designed
on an establishment basis, . it w,-ts necessary to reduce greatly the
number of groups and to make changes in the contents of the groups
in order to adapt the Standard Classification to the corporation
income tax returns which are filed on an ownership basis .

The industrial classification is based on the business activity
reported on the return . When multiple businesses are reported on a
return, the classification is determined by the business activity which
accounts for the largest percentage of total receipts . Therefore, the
industrial groups do not reflect pure industry classifications' .

The principal changes in the industrial classification for 1941 as
compared with 1940 are those in the textile, manufacturing groups .
"Cotton manufactures," shown as a separate major group for 1941,
was previously shown asammor groupwithin the major group ."Textile-
mill products ." The minor group "Rayon and silk manufactures"
is a combination of the two minor groups shown for 1940 as "Silk
manufactures" and "Rayon and other synthetic textile-mill manufac-
tures ." Other changes in the cointents of the industrial groups for
1941, involving the transfer of cer-tain industrial activities*from one
group to another, are shown in the charts on pages 299-303 .

In the following table, the 509,0 (36 returns are classified by the nine
industrial divisions, as are also t4e, 264,628 returns with net income,
the 204,278 returns with no net income, and the 40,160 returns of
inactive corporations . The nurn-ber of returns is shown for each
division. For returns with net income, there are shown the number
of returns

`
percent of division total,

I
total compiled receipts, net

income, total tax, normal tax .. suirtax, declared value excess-profits
tax, and excess profits tax ; for returns with no net income, the number,
percent of division total, total compiled receipts, and deficit ; and for
inactive corporations, the Dumber and percent of division total .

The items are described in footr3-otes as indicated on the table .
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Corporation returns, 1941, by industrial divisions, for returns with net income and returns with no net income: Number of r,-turns, percentages,
total compiled receipts, net income or deficit ; and, for returns with net income : Total tax, normal tax, surtax, Aclared value excess-profits
tax, and excess profits tax ; al~o, for inactive corporations : Number of returns and percentage s

[Money figures in thousands of dollars]

Returns with net income I

Industrial divisions 6

A,11 industrial divisions-----------------------------

Mining and quarrying ------------------------------
Manufacturing --------------------------------------
Public utilities ------------------------------------
Trade ---------------------------------------------
Service --------------------------------------------
Finance, insurance, real estale, and lessors of rea l
property -----------------------------------------

Construction --------------------------------------
Agriculture, forestry, and fishery -------------------
Nature of business not allocable --------------------

Total
number o f

return s

509,066

12,175
87,166
23,437

141,620
44,04 6

1,53,668
16,012
8,413

22,529

Number

264,628

4,388
58,042
12,985
89,475
19,11 1

66,301
8,203
3,944
2,176

Percent of
division

tota l

51 .98

36.04
66 .59
55 .40
63 .18
43 .39

43 .15
51 .23
46 .88
9.66

Totril
compiled
receipts 6

175,181,82 0

3,110,359
90,335,521
14,175,762
53,252,745
3,107,17 6

7,325,262
3,0897 45 5
630,777
154,763

Net income I

18,111,09 5

450,123
10,601,366
2,081,267
2,222,556

259,487

2,196,696
199,564
81,747
18,349

Total tax

7,167,90 2

144,232
4,945,848

705,183
863,23,S
75,595

323,653
82,067
22,945
5,140

Normal
tax 7

2,947,568

81,842
1,755,33 4

416,504
394,115
46,88 3

203,601
31,923
14.536
2,830

Returns with no net incom e

Industrial divisions 5

All industrial divisions----------------------------------------------------------------------------------

------------------Mining and quarrying ----------------------------------------------------------------
Manufacturing ------------------------------------------------------------------------------------------
Public utilities ------------------------------------------------------------------------------------------
Trade ---------------------------------------------------------------- ----------------------------------
Service------------------------------------------------------------------------------------------------ --
Finance, insurance, real estate, and lessors of real property ----------------------------------------------
Construction
9 --------------------------------------------------------------A riculture, forestry, and fishery----------

Nature of business not allocable-------------------------------------------------------------------------

Number

204,278

5,279
26,389
8,93 6

49,228
21,383
77,190
6,793
3,957
5,123

Percent of
division

tota l

40 .1 3

43 .36
30.27
38 .13
-34 .76
48 .55
50 .23
42 .42
47.03
22.74

Total
compiled
receipts 0

15,250,197

89 .146
3,106 .,549
1,772,816
4,523~671
1,076,398
3,380,65 1

440,479
121,840
38,647

Taxe s

S17rtax 8

Declared
value

excess-
profltstax3

Excess
pro fits tax 4

797,000

23,173
444,862
120,172
106,122
11,16 1

77,928
8,695
4, 988
799

Deficit i

1,778,553

- -71,272
171,951
154.062
142.336
76.356

1,083-,952
21,683
f8,624
38,317

64,14 9

368
42,69 5

1,073
(')"'s15,
763

1,274
2,21 3

590
it",

3, 359, 18 6

38,849
2,702,957

1,67,434
347,943
16,78 8

40,850
39,236
3, '1732
1,396

Returns of inactive
corporations

Number

40,16 0

2,508
2" 735
1 516
2', 917
3,552

10,174
1,016
. 51 2

15,230

Percout of
division

total

7.8 9

20.60
3 .14
6.47
2.06
8.06
6.62
6.35
6.09

67 .60

For footnotes, see pp . 21-22.
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The 468Y906 returns of active corporations are further segregated
by major industrial groups in basic table 3, which shows, in Part I
for all returns, in Part Il for retuirns with net income, and in Part III
for returns with no net income., itemized receipts and deductions,
compiled net profit or net loss, net income or deficit, dividends paid in
cash and assets other than the cor-poration's own stock, and dividends
paid in corporation's own stock . There are also shown, for re,turns
in Parts I and II, the net operatin-g loss deduction, normal tax, surtax,
declared value excess-profits tax, excess profits tax,' total tax, and
compiled net profit less total tax-

Basic table 4 presents returns -%vith balance sheets by major indus-
trial groups and shows for the 246,195 returns with net income and
the 160,858 returns with no net income the number of returns, items
of assets and liabilities as of December 31, 1941, or close of fiscal year
nearest thereto, itemized receipts and deductions, compiled net profit
or net loss, net income or deficit, dividends paid in cash and assets
other than the corporation's owm stock, and dividends paid in the
corporation's own stock . There are also shown, for returns with
net income, the net operating loss - deduction, normal tax, surtax,
declared value excess-profits tam, excess profits tax, total tax, and
compiled net profit less total ta --x . In analyzing the data compiled
from returns classified under the major group "Insurance carriers,
agents, etc.," it should be noted that life insurance companies are
required to include only interest, dividends, and rents in gross income .
For 1941, as in prior tax years; s-uch coniganies are allowed to report
as deductions the earnings needed to maintain reserve funds required
by law and reserve for dividends . (See sections 202-203, Internal
Revenue Code .) For returns of all active corporations, in basic
table 3, these deductions are $47 1234,125 for returns with net income
and $965,969,542 for returns with no net income ; in basic table 4, for
returns with balance sheets, th-ese deductions are $46,633,901 for
returns with net income and $96 -1,912,040 for returns with no net in-
come. It should be noted also that the deduction item "compensa-
tion of officers," in basic tables 3 and 4, excludes the amounts paid to
officers of life insurance companies which file on Form 1120L . There
is no provision on Form 1120L for reporting this item, and it is not
possible to ascertain it from the -%nnual statement submitted with the
return ..

Basic table 6 presents returns with balance sheets, by total assets
classes, in aggregate, and by maJor industrial groups, and shows for
the 246,195 returns with net inec :)me and the 160,858 returns with no
net income the number of return-s, selected items of assets, liabilities,
and receipts, compiled net profit or net loss, net income or deficit,
and dividends paid in cash and assets other than corporation's own
stock . For returns with net inec3me, the total tax is also shown .

The only table showing the returns segregated by minor industrial
groups is basic table 2, which presents all returns by both major and
minor industrial groups, and sh(>-ws, for the 264,628 returns with net
income and the 204,278 returns of active corporations with no net
income, the number of returns, tctal compiled receipts, net income or
deficit, and dividends paid in cash and assets other than the corpora-
tion's own stock. There are also, shown, for returns with net income,
normal tax, surtax, declared v-alue excess-profits tax, and 'excess
profits tax . The total number qof returns includes those of inactive
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,corporations, which nu.
'
mber may be obtained by deducting from the

total number of returns the sum of the returns with net income and
-the returns with no net income .

The items are described in foota-otes as indicated on each table .
Historical data by industrial groups are shown onpages 276-281, and
the comparability of those data is cl-iscussed on pages 39-40 .

Returns with balance sheets and ret-urns with no balance sheets .-Re-
turns with balance sheets include on.l:y those with apparently complete
balance sheet data ; returns with no, balance sheets include those on
which the balance sheet data are -entirely lacking and those with
fragmentary data .

In the following table there are s1hown, for the 468,906 returns of
active corporations in aggregate, axid for the 407,053 returns with
balance sheets, and the 61,853 retur-ns with no balance sheets, items
of receipts and deductions, compiled net profit or net loss, net income
or deficit, net operating loss deduction, normal tax, surtax, declared
value excess-profits tax, excess pro:Cts tax, total tax, compiled net
profit less total tax, dividends paid in cash and ;assets other than the

-.,corporationys own stock, and diviclends paid in the corporation's
own stock .

The items are described in footno-tes as indicated on the table .

Corporation returns, 191,1, in aggregate, ancl for returns with balance sheets and re-
.turns with no balance sheets : Number ~pf returns, compiled receipts, compiled
fleductions, compiled net profit or net loss, net income or deficit, net operating loss
deduction, normal tax, surtax, declared vctN.e excess-profits tax, excess proAts tax,
total tax, compiled net profit less total tax , -and dividends paid by type of dividend

[Money figures in tho-iusands of dollars]

I

16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31

For footnotes, see pp . 21-22 .

Returns with Returns
with nAggregate balance o
balancesheets sheet s

Number of returns 9 ------------------------------ - ----- 468,906 407,053 61,853
Receipts :

Gross sales 10 --------------------------------- ------ 151, 325,357 148,274,895 3,050,462
Gross receipts from operations 11 -------------- ------ 29,379,468 28,442,327 937,14 1
Interest on Government obligations :

Wholly taxable 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38, 340 37, 860 480
Subject to. declared value excess-profits taic and 467,221 460,491 6,730

surtax . 1 3
Subject to surtax only 14 . . . . . . . . . . . . . . . . . . . . . . . 63 .110 62,481 62 9
Wbolly tax-exempt Is --------------------- ------ 279,069 275,543 3,526

Other interest -------------------------------- ------ 2,564,861
'

2 , 522,629 42,232
Rents and royalties 16 ------------------------- ------ 2,158,507 2,045,256 113,250
Net capital gain 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 162, 684 150, 010 12, 674
Net gain, sales other than capital assets 18 ----- ------ 184,380 165,174 19,206
Dividends, domestic corporations

19 ----------- ------
2,234,965 2,168,266 66,699

Dividends, foreign corporations 20 . . . . . . . . . . . . . . .. . . . . 182,831 181,718 1, 11 3
Other receipts 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 391, 224 1, 350, 532 40, 692

Total compiled receipts ----------------- ------ 190,432,017 186,137,183 4.294,83 4
Deductions : -

Cost. of goods sold 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 113, 317, 092 110,978,236 2,338,856
Cost of operations 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,140,749 14,759,175 381,57 4
Compensation of officers 23 . . . . . . . . . . . . . . . . . . . . . . . . . . 3,471,811 3,364,464 107,34 6
Rent paid on business property --------------- ------ 2,081,953 2,019,936 62,01 7
Repairs 24 -------------------------------------- ------ 1,597,898 1,560,432 37,46 6
Bad debts------------------------------------ ------ 735,583 702,799 32,784
Interest paid --------------------------------- ------ 2,624,315 2,554,368 69,946
Taxes paid 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,024,657 4,920,640 104,018
Contributions or gifts 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,498 57,594 914
Depreciation --------------------------------- ------ 3,765,339 3,664,181 101,158
Depletion------------------------------------ ------ 543 .748 502,789 40,95 9
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 113,810 112 527 1,283

. . . . . . . . . . . . . . . . . . . . . . . . .Net long-term capital loss 17 1,005,889 '805935, 70,083
Net loss, sales other than capital assets 19 ----- ------ 296,710 219,460 77,250
Other deductiom 28. . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . 23,979,245 1 23,193,155 786,090

Total compiled deductions ----------------- ------

1
173,757,295 1

~1

169, 545, 552

1
4,211,743

.1

1

2
3

4
5

6
7
9
9

10
11
12
13
14

1 5

16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
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Corporation returns, 1941, in aggregate, and for returns with balance sheets and re,-
turns with no balance sheets : Number of returns, compiled receipts, compiled'
deductions ., compiled net profit or net loss, net income or deficit, net operating loss-
deduction, normal tax, surtax, declared value excess-profits tax, excess profits taxY
total tax, compiled net profit less total tax, and dividends paid by type of dividend-
Continued

[Money figures irt thousands of dollars]

Returns with Returns
ith n owiAggregate balance balanc esheets sheets

32 Compiled net profit or net loss (-) (15 less 31) ---------- 16,674,722 16,591,631 83,091 32
33 Net income or deficit (-) 1 [32 less (6+7)] ----- ---------- 16,332,542 16,253,606 78,936 33
34 Net operating loss deduction 29 . . . . . . . . . . . . . . . . . . . . . . . . . . 330,030 321,706 8,324 34

35 Normal tax 7 --------------------------------- ---------- 2,947.568 2,895,600 51,968 3 5
36 Surtax 8 -------------------------------------- ---------- 797 000 782,521 14,479 X
37 Declared value excess-profits tax 3 ------------ ---------- 64 : A9 62,769 1,380 37
38 Excess profits tax 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,359,186 3,322,793 36,393 38

39 Total tax------------------------------- ---------- 7,167,902 7,063,683 104,219 3 9

40 Compiled net profit less total tax (32 less 39) -- ---------- 9,506,819 9,527,948 30-21,129 40
Dividends paid :

41 Cash and assets other than own stock ---- ---------- 6,700,787 6,556,439 144,348 41
42 Corporation's own stock ------------------ ---------- 178,940 165,722 13,218 42

For footnotes, see pp . 21-22 .

The preceding tabulation is one of three in this report in which the
data are not shown separately for returns with net income and for
returns with no net income . However, this separation is made in the
presentation ot receipts and decluctions for the 407,053 returns of
corporations reporting balance sheet data, by in,

ajor industrial groups
in basic table 4, pages 102-135, and by total assets classes in basic.
table 5, pages 136-141 .

The total number of returns, and the number and percent with
balance sheets, for returns with net income and with no net incomeY
are shown by net income and deficit, classes in the following table :
Corporation returns, 1941, with net income and with no net income, by net income or-

deficit classes : Number of returns, nunzber of, balance sheets, and percent of returns-
with balance sheets

Returns witlx net income I

Net income and deficit classes I

(Thousands of dollars )

Under I -----------------------
1 under 2 ---------------------
2 under 3 ---------------------
3 under 4 ---------------------
4 under 5 ---------------------
5 under 10 --------------------
10 under 15 -------------------
15 under 20-------------------
20 under 25 -------------------
25 under 50 -------------------
50 under 100 ------------------
100 under 250 -----------------
250 under 500 -----------------
500 under 1,000 ----------------
1,000 under 5,000 --------------
5,000 under 10,000 -------------
10,000 and over----------------

Total -------------------

Number
of returns 9

79,203
30,556
19,711
14,472
12,927
31,766
15,777
9,776
7,29 7

16,166
10,445
8,581
3,564
2,061
1,853

246
22 7

264,628

Numt)p
' Perce=cfe e ur,of balainlc!e, with bal-

sheet s
~ ance sheets

68, 329
28, 239
18 -485
13 S20
12 388
30 668
15 : 384
9,548
7, IL 09

15, '798
10,222
8,392
3, 4~99
2,026
1,828

238
222

0.46, 1195

86 .27
92 .42
93 .78
95.49
95.83
96.54
97.51
97 .67
97 .42
97 .72
97 .87
97 .80
98 .18
98.30
98.65
96.75
97.80

Returns with no net income I

Number
of returns 9

124,929
25 .461
12,678
7,655
5,263

12,309
4,792
2,622
1,568
3,375
1 , 784
1, 12 2

367
187
146

14
1 6

93.03 1 204,278

Number
of balance

sheets

94,588
20,795
10,567
6,453
4,458

10,560
4,105
2,228
1,315
2,843
1,43 5

913
291
156
12 2

13
16

160,858

Percent of .
returns

with bal--
ance sheet s

75.71 .
81 .71
83 .35-
84 .30
84. 70'
85. 79 ~
85.66 .
84 .97
83 .86
84 . 24 :
80 .44
81 .37-
79 . 29'
83 .427
83 .56 .
92 .86 .

100 .00

78.7 4

Fo, footnotes . see pp . 21-22.
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For the 407,053 returns with balance sbeets, in aggregate, and for
the 246,195 returns with net income~ and the 160,858 returns with no
net income, there are presented in the followim~ table the items of
assets and liabilities as of December 31, 1941, or the close of the fiscal
year nearest thereto .

The items are described in footno-Ces as indicated on the table .

Corporation retvrns with balance ~sheets, 194, 1, in aggregate, and .for returns with net
-income and returns with no net income : IV_-umber of returns, assets and habil i71 tie s

[Money figures in thwiLisands of dollars]

Number Of returns with balance sheets 31 --------------- ---------

Assets :
Cash 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Notes and accounts receivable (less reserve) ------- - ---------
Inventories

--- ------------------------ ---------- - ---------Investments, Government obligations 33 . . . . . . . . . . . . . . . . . . . .

Other investments-
- --------------- - ---------Gross capital assets 34 (except land5 --------------- - ---------

Less reserves---------------------------------- - ---------
Land- - - ------------------------------------ - ---------
Other assets 35 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 36 ------------------------------- - ---------

Liabilities :
Accounts payable --------------------------------- - ---------
Bonds, notes, mortgages payable :

Maturity less than 1 year--------------------- - ---------
Maturity I year or more---------------------- - ---------

Other liabilities 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred --------------------------- - ---------
Capital stock, common--------------------------- - ---------
Surplus reserves ---- ------------------- ----------
Surplus and undivided profits 38 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Less deficit 39 ---------------------------------- ----------

Total liabilities 36 --------------------------- ------

For footnotes, see pp . 21-22 .

Aggregat e

407,05 3

41,628,921
49,254,636
25,057,672
36, 547, 632
80,353,836

133,500,140
42,412,084
9,610,030
6,911,46 8

340,452,25 0

16,350,151

9,241,967
49,542,320

122,727,713
16,214,267
71,576,583
10,064,808
56,592,608
11,858,16 6

340,452,250

Returns withl Returns
net income 1 W.ith no ne t

I income_ I

246,19 5

36, 1654, 542
43,474,932
23,829,287
24,397,544
48,007,474

112,697,040
36, 905~ 846
6,210,102
4,746,550

160,858

5,464,379
5,779,704
1,228,385

12,150,088
31,446,362
20,803,099
5,506,238
3,399,928
2,164,91 8

263,521,62 5

13,579,639

7,417,48 2
35,984,076
78,865,771
13,514,707
60,485,440
8,560,275

48,721,843
3,607,608

76,930,625

2,770,511

1,824,485
13,558,244
43,861,94 2
2,699,560

11,091,143
1,504,533
7,870,764
8,250,558

263,521,625 1 76,930,625

The returns with balance sheet-s; are further classified by major
industrial groups -in basic table 4, pages 102-135, which shows,iD
addition to items of assets and liabilities, the number of returns,
compiled receipts, compiled deduetions, compiled .net profit or net
loss, net iDcome or deficit, net opexating loss deduction, norDlal tax,
surta-x, declared value excess-profits tax, excess profits tax, total taix,
compiled net profit less total tax, clividends paid in, cash and assets
other than the corporation's own stock, and . dividends paid in the
corporation's own stock, for rettirris with Dot income and for returns
with no net income, where applicable .

The items axe described in footn-otes as indicated on each table .
Total assets class ees.-Tbe returns with balance sheets are segregated

into 10 classes by size of total assets as of Dece1iber 31, 1941, or' close
of fiscal year nearest thereto . Th e total assets ch-Usses are based on
the net amonnt'of total assets, after reserves for depreciation, deple-
tion, amortization, and bad debts .

The 407,053 returns with balarice slicets care presented by total
assets classes in the following table, which shows, in aggregate, and
for the 246 .195 returns with net income and tbe 160,85S returns with
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no inet income, the total assets, total compiled receipts, compiled net
profit or net loss, and net income oir deficit .

The items are described in footnotes as indicated on the table .

Corporation returns with balance sheets, ID41, by total assets classes, snaggregate,
and for returns with net income and retur-ns with no net income : Number of returns,
total assets, total compiled receipts, compiled net profit or net loss, and net income or
deficit

[Total assets classes and money figures in thousands of dollars ]

Total assets classes 30
Number

o f
returns 31

Total assets-
total liabil-

itieS 30
Total com-

piledreceipts O

Aggrevat e

Under 50 -----------------------------
50 under

100 ---------------------------100 under 250
250 under 500 --------------------------
500 under 1,000 ------------------------
1,000 under 5,000 -----------------------
5,000 under 10,0()o ----------------------
10,000 under 50,000 ---------------------
50,000 under 100,000 --------------------
100,000 and over-----------------------

Total -----------------------------

213,086
61,525
60,386
28,751
18,424
18,832
2,812
2,41 1

400
426

407,053

4,013,174
4,384,697
9,546,74 1

10, 122,108
IL 2, 914, 713
39,213,716
1 9, 571, 343
40,185,866
27,878,86 9

163, 620, 93 2

340,452,250

10,009,945
8,211,078

15,070,884
13,052,640
13,538,135
31,306,903
12,605,379
29,131,611
11,683,353
41,527,25 3

186,137,183

Compiled net
profit or net

loss (- )

43,587
200,182
560,955
690,838
891,57 1

2,654,894
1,368,609
3,070,831
1,576,543
5,533,622

16,591,63 1

Returns with net income I

Under 50
50 under 100
100 under 250
250 under 500
500 under 1,000 ------------------------

1,000 under 5,000 -----------------------

5,000 under 10,000 ----------------------
10,000 under 50,000 ---------------------
50,000 under 100,000 --------------------
100,000 and over-----------------------

Total

105,053
41,412
43,884
22,042
14,278
14 .655
2,251
1,93 6

335
34 9

246,195

2,297,019
2, 9K 672
6,978,330
7,770,883

10,018,713
30,480,805
15,696,795
39,794,529
23,349,049

124,170,830

263,521, 625

6,728,652
6,926,086

13,484,229
12,098,560
12,695,424
29,550.231
12,062,030
28,004,398
11,037,461
39,460,569

172,047,639

232,571
277,806
682,640
776,513
908,850

2,902 .085
1,467,816
3,339,894
1,684,202
5,637,05 1

17,999,428

Returns with no net income I

Under 50
50 under 100
100 under 250
250 under 50 0
500 under 1,000 ------------------------
1 .000 under 5,000 ------------------------
5,000 under 10,000 -----------------------
10,000 under 50,060 ---------------------
50,000 under 100,000 . . . . . . . . . . . . . . . . . . . .
100,000 and over -----------------------

Total ----------------------------

108,033
20,113
16,502
6.709
4,146
4,17 7

561
475

65
7 7

160,858

1,716,155
1,420,026
2,568,411
2,351,316
2,896,000
8,732,911
3,874,548
9,891,337
4,529,820

39,450,10 2

76,930,625

37281,293
1,284,992
1,586,65 5

954,081
842,711

1,756,67 2
543,349

1,127,213
645,892

2,066,684

14,089,544

-188,984
-77,62 5

-121,685
-85,675

-107,279
-247,191
-99,207

-269,063
-107,669
-103,429

-1,407,797

Net income
or de fici t

(-) I

43,253
199,785
559,315
686,140
880,368

2,610,907
1,347,669
3,022,336
1,550,048
5,353,78 5

16,253,60 6

232.331
277,502
681,380
772,921
990,980

2,871,890
1,453,733
3,309,755
1,667,047
5,539,260

17,796,79 7

-189,078
-77,717

-122,065
-86,781

-110,611
-260,983
- 106, C 64
-287,419
-116,919
-185,475

-1,543,19 1

For footnotes, see pp . 21-22 .

The returns with balance sheets are segregated by total- assets
classes in basic table- 5, pages 136- 141, which shows, in Part I for all
.returns, in Part 11 for returns witli net income, and in Part III for
returns with no net income, the nL-imber of returns, assets and hab'l-
ities, compiled receipts, compiled -deductions, compiled net profit or
net loss, net income or deficit, dividends palid in cash and assets other
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than the corporation's .own stock, aind in the corporation's own stock ;
also for returns in Parts I and II there are shown the net operating
loss deduction, normal tax, surtax, declared value excess-profits taxi
excess profits tax, total tax, and co:rnpiled net profit less total tax .

Basic table 6 shows, for returns w-ith balance sheets, by total assets
classes, in aggregate, and by major Industrial groups, for returns with
net income and for returns with no net income where applicable, the
number of returns, selected assets and -liabilities, selected receipts,
compiled net profit or -net loss, net income or deficit, total tax, and
dividends paid, excluding dividenc-Ls paid in the corporation's own
stock and liquidating dividends .

The items are described in footnott--s as indicated on each table .
Type of tax liability .-The taxable returns are classified according to

the various combinations of income --tnd excess profits taxes for which a
liability exists . Returns for the calendar year 1941 and fiscal years
ending in the period January througL June 1942, which are filed under
the provisions of the Internal 11evc- :nue Code applicable to 1941, are
segregated according to whether the corporation reports (1) normal tax
and surtax (or surtftXonly), (2) normal tax, surtax, and declared value
excess-profits tax, (3) -normal tax, surtax, declared value excess-profits
tax, and excess profits tax, (4) normal tax, surtax, and excess profits
tax, or (5) excess profits tax only . rThe taxable returns for fiscal years
ending in the . period July through November 1941, which are filed
under the pro~,isions of the Internal Revenue Code applicable to 1940,
do not show whether an excess pirofits tax liability exists and are
segregated according to whether the corporation reports (1) only
income tax or (2) botb income tax arLd declared value excess-profits tax .

The data obtained by means of this classification are shown in
basic table 7, pages 228-231, Part 11 of which deals with returns filed
under the 1941 law and Part II with returns filed under the 1940 law .
For all returns with net income aind for taxable returns, there are
shown, by type of tax liability and -by net income classes, the number
of retums, .net income, and each tax applicable ; for nontaxable returns
with net income, this table shows, by net income classes, the number
of returns and net 'income ; and for returns with no net income, by
deficit classes

',
the number of returris and deficit . The total number

of returns with no net income (in both Parts I and II) includes the
returns of inactive corporations .

The items are described in footnotes as indicated on the table .
Net income and deficit classes.-rhe returns are segregated into 17

classes by size of the net income or d-,e.ficit for the current year, based on
the amount reported for declared value excess-profits tax computation,
adjusted by excluding the net operating loss deduction.

The following table presents data, by net income and deficit classes
for returns with net income and for returns with no net income . For
returns with net income, there are shown thenumber of returns, net.
income, normal tax, surtax, declai-ed value excess-profits tax, and
excess profits tax. For returns with no net income, there are shown
the number of returns and amount o :f deficit .
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Sur-
tax 8

Corporation returns, 1941, by net income and deficit classes, for returns with net
income and returns with no net income : Number of returns, and net income or
delf cit ; also, for returns with net income : Normal tax, surtax, declared value excess-
profils tax, and excess profits tax

[Net income and deficit classes ancl money figures in thousands of dolliArs]

Returns with net income I

Net income in(] deficit
classes I

Under 1- ___ -------------
1 under 2 ------------------
2 under 3 -------------------
3 under 4 ------------------
4 under f -------------------
5 under 10 -----------------
10 under 15 -----------------
15 under 20 ----------------
20 under 25 ------------------
25 under 50 ----------------
50 under 100 -----------------
100 un der 250 --------------
250 under 500 --------------
500 under 1,000 ------------
1,000 under 5,000 -----------
5,000 under 10,000 ----------
10,000 and over- - --- -_
Surtax on returns with n o
net income 8 -------------

Total----------------

No income data (inactive
corporations) ------------

Num-
ber of

return s

79,203
30,556
19,711
14,472
12,927
31,766
15.777
9,776
1,29 7

16,166
10,445
8,581
3,564
2,061
1,85 3

246
227

264,628

For footnotes, see pp. 21-22 .

Not
income

30,008
44,383
48,646
50,370
58,22 7

227,782
193.372
169,790
.1,63,599
568,522
736, 05 9

1,333,121
1,250,372
1,438,504
3,845, 024
1, 701,D16
6,252,298

18,111, 095

Normal
tax 7

3, 416
5,224
5,887
6,237
7,45 0

29,899
26,370
23,209
22,912
96,822

138,346
243. 541
222,197
251,782
651, 556
269,395
943,327

2,947,568

1,299
1, 98b
2,220
2,342
2,779

10,834
9,191
7,850
7, 54 6

26,295
34,505
61,660
56,702
64,376

1617,568
74,494

265,249

105

797,000

Declared
value

excess-
profits
tax 3

140
235
310
334
410

1? 544
1,381
1,121
1,065
3,759
4,871
8,552
7,136
6,629

14,161
5,423
7,07 7

64,149

Excess
profits
tax 4

30
30
70
36
72

1,651
4,828
6 .940
8,691

45,738
83,314

193,567
218,460
260,602
774,491
376,73 1

1,383,926

3,359,186

1 3

Returns with no
net income I

Num-
ber of

returns
.Deficit 1

124,929
25,451
12,678

7, 655
5,263

12,309
4,792
2,622
1,568
3,375
1,784
1,122

367
187
146

14
16

204,278

40,160

35 ' 275
36,378
31,099
26,539
23,572
86,444
58,502
45,308
34,9S3

118,215
124,124
170,599
128,296
133,223
301,60 1
95,7S9

328, G0 7

1,778,55 3

The text table on page 9 shows, by net income and deficit classes,
the number of returns, number of balance sheets, aild percent of returns
with balance sheets, for returns with net income and for returns with
no net income .

Fiscal year returns of corporations, by net income and deficit
classes, are shown in the secon~d text table on page 17 .

The data in basic tables 7, 8 ` and 9 also are segregated by size of
net income or deficit . Table

7 '
pages 228-231, shows number of

returns, net income, and taxes by type of tax liability ; table 8, page
232, shows the total number of returns of active corporations with
net income, and with no net iD-COMe, the number of returns with
dividends received, and amount of dividends from domestic corpora-
tions and from foreign corporatioris ; also the total amount of interest
received on Government obligations, the amount wholly taxable, the
amount subject to declared value excess-profits tax and surtax, the
amount subject to surtax only, aind the amount wholly tax-exerr-pt ;
table 9, page 233, shows the total number of returns of active
corporations with net 'income and with no net *income, the number of
returns with dividends paid, and amount, by type of dividend, i . e.,
cash and assets other than the corporation's own stock, and the corpo-
ration's own stock .

Historical data by~'Lnet incom(-_ and deficit classes are shown on
page 271 .

589783-44-2
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Consolidated returns .-A consolidacted return is filed for a group of
affiliated corporations and is based aoij the principle of levying the taxn
on the combined net incom .e. of two or more integrated concerns .

The privilege of filing a consolida-Ced return tax purposeszn jor income.
(Form. 11 120) is limited 1941 (as inL 1940) to affiliated groups of com-
inon carriers by railroad and their relLated holding or leasing companies
and to Pan-American trade corporat-,ions .

An affiliated group of railroad corr :)orations which may file a consoli-
dated return for incoirie tax purpos -es is defined by section 1.41 (d) of
the Internal Revenue Code as "onc or niore chains of corporations
connected through stock ownership vvith a common parent corporation
if (1) at least 95 percent of the stock c)f each of the corporations (except
the comm.on parent corporation) is ~owned directly by one or more of
the other corporations ; and (2) the 4common parent corporation owns
directly at least 95 percent of the s tock of at least one of the other
corporations ; and (3) each of the coi-porations is either (A) a corpora-
tion whose *principal business is that of a common carrier by railroad,
or (B) a corporation the assets of w1aich consist principally of stock in
such corporations and which does riot itself operate a business other
than that of a common carrier by railroad. "

When a common carrier by railroad leases its railroad properties,
and these properties are operated as such .by another common carrier
by railroad, the business of receiving rents for such railroad propertie~
is considered to be the business of a, common carrier by railroad . The
term "common carrier by railroad" includes steam and electric rail-
roads, street, suburban, and interu-rban electric railways, street and
suburban trackless trolley systems of transportation, and street or
suburban bus systems of transportation operated as a part of street or
suburban electric railway or trackless trolley systems, but does not
include express, refrigerator, or sleeping car companies .

Pan-American trade corporations are domestic corporations engaged
solely in the active conduct of a trade or business M. Central or South
America . In 1941 (as in 1940) consolidated returns inay be filed by
such corporations, including the parent corporation, if the following
conditions are satisfied : (1) At least 80 percent of the gross income for
the taxable year of the parent corporation is derived from sources
other than royalties, rents, dividends, interest, annuities, and gains
from the sale or exchange . of stock or securities ; and (2) at least 90
percent of the gross income for the taxable year of each of the Pan-
American trade corporations is derived from sources other tban
royalties, rents, dividends, interest, annuities, and gains from the
sale or exchange of stock or securities ; and (3) no part -of the gros-,
income for the taxable year of any of the Pan-American trade corpora .-
tions is derived from sources within the United States .

For 1941 there are 107 consolidate.d returns for income tax purposes
(Form 1120) . Of these, 2 are for Pan-American trade corporations
and 1-05 are for common ciarriers by railroad and their related holding
or leasing companies . Each of the returns of Pan-American trade
corporations shows net income, tb-e aggregate for the two returns
amounting to $27,291,707, with normal tax of $3,503,223 and surtax
Of $1,022,097 . There is no declared value. excess-profits tax reported
for

'
1941 by the. affiliated companies of this group. Data from the

consolidated returns of railroad corporations are shown in detail in
the two following tables .
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There are 104 consolidated returns for the calendar year, I for a
fiscal year, and 2 for a part ye,-tr . The consolidated returns are
included in the tabulations pertaining to Form 1120 throughout this
report .

A synopsis of ttie Federal tax laws under which consolidated returns
are filed for the years 1917 through 1941 appears on pages 317-321,
and data from consolidated returns for 1928 through 1941 are shown
on page 293.

Consolidated returns of railroad corporations, 1941, in aggregate, and for returns
with net income and returns with no net income : Number of returns, compiled
receipts, compiled deductions, compiled -net profit or net loss, net income or deficit,
net operating loss deduction, normal tax-, surtax, declared value excess-profits tax,
excess profits tax, total tax, compiled ne-t profit less total tax., and divide7;ds paid
by type of dividend

[Money figures in t1housands of dollars]

Returns Return s
with no

Aggregate with net - ne in -income I com e

Number of returns ----------------------------- ------------ 105 63 42

Receipts :
Gross sales 10 ------------------------------- ------------ ------------ ------------ ----------- -
Gross receipts from operations 11 ------------ ------------ 4,845,334 4,128,514 716,820
Interest on Government obligations :

Wholly taxable 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18 4 14
Subject to declared value excess-profits tax and 758 728 30

surtax .1 3
Subject to surtax only 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8 8 ----------- -
Wholly tax-exempt 15 ------------------- ------------ 329 272 5 7

Other interest - - _ -------------------------- ------------ 40,515 37,609 2,90 6
Rents and royalties 10 ----------------------- ------------ 168, 236 153,329 14,90 8
Net capital gain 17 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 357 199 158
Net gain, sales other than capital assets Is --- ------------ 454 427 27
Dividends, domestic corporations 19 --------- ------------ 59,459 57,967 1,492
Dividends, foreign corporations 20- - - - - - - - - - - - - - - - - - - - - - - 425 425 ---------- - -
Other receipts 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,039 12, 303 1, 736

Total compiled receipts -------------- - ------------ 5,129,934 4,391,786 - 738,14 7

Deductions :
Cost of goods sold 22 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 22 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 3,227,827 2,724,815 503,01 2
Compensation of officers 23 ------------------ - ------------ 3,566 2,684 88 2
Rent paid on business property ------------ - ------------ 346, 191 298,566 47,62 5
Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 2 ----------- -
Bad debts --------------------------------- - ------------ 843 628 21 5
Interest paid------------------------------ - ------------ 501,461 395,337 106, 124
Taxes paid 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 350, 116' 297, 313 52, 80 3
Contributions or gifts 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 162 162 ----------- -
Depreciation ------------------------------ - ------------ 122,879 104,539 18,340
Depletion -------------------------------- ------------- 2,681 2,678 3
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,096 10,323 773
Net long-term capital loss 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 95,443 91,S92 3,55 1
I let loss, sales other than capital assets Is -- - ------------ 2,607 2, 572 3 5
Other deductions 2S . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 241,429 194,250 47,17 8

Total compiled deductions -------------- ------------- 4,906,303 4 .125,763 780,54 0

Compiled net profit or net loss (-) (15 less 31) - ------------- 223, 630 266,023 -42,39 3
Net income or deficit (-) 1 [32 less (6+7)] ----- ------------- 223,293 265,744 -42,45 1
Net operating loss deduction 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,341 40,341 ---------- -

Normal tax 7 ------------------------------- -- ------------- 43,316- 43,316 ----------- --
Stir tax ~ --------------------------------------- ------------- -12,649 12,649 ----------- -
Declared Value eXeeSS_profitS tax 3 . . . . . . . . . . . . . . . . . . . . . . . . . . 6 6 ------------ -
Excess profits tax 4 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 12, 968 12,968 ----------

-

Total tax-------------------------------- ------------- 68,938 68,938 --------- -

Compiled net profit less total tax (32 less 39) --- ------------- 154,692 197,085 11-41,313

Dividends paid :
Cash and assets other than own stock ----- ------------- 61,421 61,354 6 8
Corporation's own stock------------------- ------------- ------------ ------------ ----------- -

1

2
3

1 5

3 1

32
33
34

35
36
37
38

3 9

40

41
42

I

2
3

1 5

31

32
33
3 4

35
36
37
38

39

40

41
4 2

For footnotes, see pp . 21-22 .
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Consolidated returns of railroad corporaf-ions submitting balance sheets, 1941, inaggregate, and for returns with net inco7me and returns with no net income : Number
of returns, assets, and liabilities

[Money fidures in UE-sousands of dollars)

STATISTICS OF INC02vaE FOR 1941) PART 2

Aggregat e

1 Number of returns with balance sheets 31 ------- ------------- 10 2

10

11
12
.13
14
15
16
17
1 8

19

Assets :
Cash 32 ------------------------------------- - -----------
Notes and accounts receivable (less reserve) - -----------
Inventories

--------------------------------- - -----------Investments, Government obligations 33 . . . . . . . . . . . . . . . .
Other investments --------------------------- -----------
Capital assets 34 (less reserves) --------------- -----------
Other assets 35 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 36 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities :
Accounts payable --------------------------- -----------
Bonds, notes, mortgaps payable :

Maturity less thi;~ 1 year--------------- -----------
Matru ity I year or more---------------- -----------

Other liabilities 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred ---------------------- -----------
Capital stock, common ---------------------- -----------
Surplus reserves ----------------------------- -----------
Surplus and .undivided profits 3E ------------- -----------

Less deficit 39 ---------------------------- -----------

Total liabilities 36 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

For footnotes, see pp . 21-22 .

674,279
306,339
407,930

1,510
3,361,189

19,120,622
632,35 7

24,504,22 7

553,897

61,61 0
11,417,471
2,639,726

821,71 3
6,434,725

196,379
3,625,346
1, 246, 64C.:

24, 504; 227

Returns
with net
income

62

541,620
255,753
350,80 5

605
2,940,839

15,723,176
497,382

20,310,182

416,444

12,50 5
9,089,877
1,700,299

470,483
5,451,828

165,915
3,484,006

481,174

20,310,182

Returns
with no ne t

income I

40

132,659
50,586
57,125

905
420,350

3,397,44 6
134, 97 5

4,194,045

137,453

I

10

49,105
2,327,59 3

939,427
351,231
982,898
30,464

141,339
765,466

4,194,045

11
12
13
14
15
16
17
is

19

Fiscal year returns . -Fiscal year returns are filed by corporations
with income year other than the calendar year . For 1941 there are
100,435 returns of corporations wit1i fiscal years ending *in the period
July 1941 through June 1942 . These returns, for which data are pre-
sented separately in the tables folbowing, are included in the tabula-
tions pertaining to Form 1120 thro-Lighout this report .

The first following table shows da'ta for all fiscal year returns, by
month in which fiscal year ended . The total number of fiscal year
returns, 100,435, includes 3,976 ret-tirns of inactive corporations. For
the 59,317 fiscal year returns with- net income, there are shown the
amounts of net income, normal tax, surtax, declared value excess-
profits tax, and excess profits tax . For the 37,142 fiscal year returns
of active corporations with no net income, the amount of deficit
is shown .

The second following table preseints data by net income and deficit
classes, for the fiscal year'returns filed by 96,459 active corporations .
For the 59,317 returns with net income, there are shown the net
income, normal tax, surtax, declared value excess-profits tax, and
excess profits tax. For the 37,142 Cscal year returns of active corpo--
rations with no net income, the ani(>unt of deficit is shown .
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Fiscal year returns of corporations, 191tl, by month in which fiscal year ended, for
returns with net income and returns w1th no net income: Number of returns, net
income or deficit ; and, for returns with net income: Normal tax, surtax, declared
value excess-profits. tax, and excess profit .3 tax

(Money figures in thousands of dollars]

Returns with net income I

Fiscal year ending-

July 1941 ----------------
August 1941 --------------
September 1941 ----------
October 1941 -------------
November 1941----------
January 1942 -------------
February 1942 -----------
March 1942 --------------
April 1942 ----------------
May 1942----------------
June 1942----------------

Total --------------

Total
number

of re-
turns 4 0

7,206
7,883
9,435
8,522
7,661
9,431
6,597
9,380
8,715
8,207

17,39 8

100,43 5

For footnotes, see pp . 21-22 .

Num-
ber

3,774
4,227
5,024
4,721
4,892
6,517
3,748
5,274
5,023
5,023

11,094

Net
hicoine I

153,713
216,697
303,777
380,245
329,804
451,754
185,871
206,817
245,572
199,919
631,07 9

59t 317 13,305,249

Normal
tax 7

31,938
46,678
67,475
85,193
72,764
78,204
29,686
34,899
36,234
32 565

1 ': 9320 1

617,568

Sur-
tax 8

--------
--------
--------
--------
--------
22,992
8,770

10,330
10,73 1
9,652

29,979

92,454

Declared
value
excess-
profit s
tax 3

40
100
298
676

1,038
1,261
1,565
1,943
3,303
3,22 3

14,54 6

27,992

Excess
profit s
tax 4

9,814
16,810
40,026
30,750
36,914
88,576
24,286
37,927
72,981
44,767

146,40 8

549,258

Returns with
no net income I

Num-ber Deficit I

3,117
3,323
4,031
3,419
2,470
2,564
2,545
3,761
3, 3r43
2,893
5,656

37,142

17,815
17,681
24,083
19,699
19,980
21,898
14,748
18,084
20,914
12,157
27,29 0

214,35 0

Fiscal year returns of corporations, 1941, bV net income and deficlit classes, for returns
with net income and returns with no net i-ncome : Number of returns, and net income
or deficit ; also, for returns with net income : Normal tax, surtax, declared value
excess-profits tax, and excess pr0fitS tax

[Net income and deficit classes and m oney figures in thousands of dollars ]

Returns with net income I

Net income and deficit
classes 1

Under 1 ---------------------
1 under 2 --------------------
2 under 3 --------------------
3 under 4 --------------------
4 under 5 --------------------
5 under 10 -------------------
10 under 15 ------------------
15 under 20------------------
20 under 25 ------------------
25 under 50 ------------------
50 under 100 -----------------
100 under 250 ----------------
250 under 500 ----------------
500 under 1,000 --------------
1,000 under 5,000-------------
5,000 under 10,000 . . . . . . . . . . . .
10,000 and over--------------

Total ------------------

No income data (inactive
corporations) --------------

Num-
ber o f

returns

15,205
6,621
4,,529
3,346
3,033
7,427
3,739
2,424
1,876
4,208
2,681
2,324

882
543
424

32
23

59,317

Net
income 1

6, 070
9,62 7

11,189
11,643
13,653
53,319
45,816
42,155
42,130

148,307
188,263
360,409
309,253
379,132
838,180
216,513
629,591

3,305,249

N(Drmal
tax 7

696
1,148
1, 390
:1,469
:1,793
7,162
6, 354
Z, 924
46,100

26, 876
3 7? 955
7 :1,200
60,697
7 .3,55 5

16~3,533
42,047

10Q, 67 0

61 -7, W

Sur-
tax 6

169
283
352
359
450

1,692
1,458
1,278
1,297
4,794
5,8~5

11,393
8,777

10,642
20,921
5,624

17,121

92,454

Declared
value

excess-
profit s

tax 3

18
42
56
63
85

336
339
298
307

1,131
1,594
3,657
3,100
3,086
7,829
3,412
2,639

27,'992

Excess
profit s
tax 4

4
3
4
3

24
297

1,065
1,483
1,820

11,067
19,350
48,183
48,504 .
65 68 4

150,442
47,436

153,89 1

549,25 8

---------

Returns with no
net income I

Num-her of
returns

Defl .
cit I

20,668
4,959
2,589
1,612
1,137
2,770
1,12 6

604
321
744
346
185

49
21
1 0
1

--------

37,142

3,976

6,263
7,123
6,373
5,607
5,098

19,431
13,782
10,387
7,147

25,902
23,487
28,037
16,879
14,885
17,138

6,81 2
--------

214, 350

For footnotes, see pp . 21-22 .
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Part year returns .-Part year re~ turns of corporations . are those filed
for a period of less than 12 mon-ths, and represent reorganizations I
newly organized businesses, liquicAations, and changes from calendar
year to fiscal year basis, or vice vc~~rs a- . The 24,961 part year returns
for which data are shown in the Iollowing table are for corporations
with the greater part of the incom-ee period in 1941 . These returns are
included in the tabulations pertaiming to Form 1120 throughout this
report, except in the tables for fisc--al year returns on page 17 .

Part year returns -of corporations, 194 1

Total number of returns 9 ------------ ------------------------ 24,961
Returns with net income : I

Number of returns -------- ----- ------------------------ 9,079
Net income I ------------------- ------------------------ $406,240,862
Tax liability :

Normal tax 7. . . . . . . . ------- ------------------------ $63,684,180
Surtax 8 ------------------- ------------------------- $18, 296, 418
Declared value excess-profits t-.aX 3 - - - - - - - - - 7 ---------- $1,297,321
Excess profits tax I --------- ------------------------ $113,110,402

Total tax--------------- ------------------------ $196,388,321
Returns with no net income : I

Number of returns -------------- ------------------------ 15,882
Deficit I ----------------------- ------------------------ $111,274,409

For footnotes, see pp. 21-22 .

DATA TABULATE D

The data presented in the tab-tilations of this report pertain to the
number of returns and the amounts of receipts, deductions, net income,
deficit, Federal tax liability, dix-idends paid, assets, and liabilities .
The tabulated items are described in footnotes as indicated on eacb
table .

Receipts and deductions, itemized and total, are shown in the text
tables on pages 8 and 15 and in basic tables 3, 4,and 5, pages 60-141 .
The total amount of compiled receipts is shown in text tables on pages
6 and 11, in basic tables 1 and 2, pages 44-59, and in basic table 6,
pages 142-227 .

Dividends received and interest j-eceived on Government obligations, in
addition to being included in the text tables on pages 8 and 15, and in
basic tables 3, 4, and 5, pages 60-141, are presented separately in
basic table 8, page 232.

Compiled net profit or net loss (which includes wholly tax-exempt
interest on Government obligati(>ns) is shown in text ta bles on pages
9, 11, and 15, and in basic tables ~3 through 6, pages 60-227 .

Net income or deficit appears in text tables on pages 2, 6, 9, 11, 13,
15Y 17) and 18, and in basic table~s I through 7, pages 44-231 .

Net operating loss deduction (d-ue to net operating loss for the two
preceding taxable years) is shown . in the text tables on pages 9 and 15,
and in basic tables 3, 4, and 5, pages 60-141 .

Normal tax, surtax, declared valwe excess-profits tax, and excess profits
tax are each shown separately in t1he text tables on pages 6, 9, 13, 15, 17,
and 18, and in basic tables 1 through 5, pages 44-141, and basic table 7,
pages 228

,
231 .
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Total tax is shown in text tables on pages 2, 6, 9, and 15, and in basic
tables I through 7, pages 44-231 . The total income tax (normal tax
plus surtax) tabulated includes th-e total amount of income tax before
deduction of tax credit claimed for income and profits taxes paid to
foreign countries or possessions of the United States . The amount of
this credit is shown below .

Compiled net profit less total tax is'shown in the text tables on pages
9 and 15, and in basic tables 3, 4, andA pages 60-141 .

Dividends paid, in addition to being included in the text tables on
pages 9 and 15, and in basic tables I through 6, pages 44-227, are
presented separately in basic table 9, page 233 .

Assets and liabilities, itemized and total, are presented in the text
tables on pages 10 and 16, and in basic tables 4, 5, and 6, pages 102-
.227 ; total assets appear in the text table on page 11 .

Items similar to those eDumerated above, for prior years, are shown
on pages 270-293 .

INCOME AND PROFITS TAXES PAID TO FOREIGN COUNTRIES OR POSSESSIONS
OF THE UMITED STATE S

That portion of the income aind profits taxes paid or accrued to
foreign countries or possessions Of the United States, which is claimed
as a tax credit under provisions hereinafter described, is $62,524,644
for returns with net income . Of this amount, $62,277,117 is reported
on returns with balance sheets and $247,527 on returns with no
balance sheets . Such credit is claimed only where a tax liability
exists and therefore is inapplicable to returns with no net income .
The amount of foreign taxes which are included in deductions from
gross income' by corporations not claiming the tax credit, is Dot
tabulated separately .

The Internal Revenue Code ]provides the following methods for
reporting income and profits taxes paid or accrued to foreign countries
or possessions of the United States :

(1) Under section 131. of the Code such tax may be claimed as a
credit against income tax payable to the United States . When so
reported, the amount of the credit in respect of the tax paid to any
country cannot exceed the same proportion of the tax against which
such credit is taken, which the corporation's net income from sources
within such country bears to its entire normal-tax net income for the
same taxable year ; and the total amount of the credit cannot exceed
thesame proportion of the tax against which such credit is taken,
which the corporation's net incorme from sources without the United
States bears to its entire normal-tax net income . This method is
denied to a foreign corporation, a corporation organized under the
China, Trade Act, 19227 and tc), a domestic corporation which is
entitled .to the benefits of section 251 by reason of receiving a large
percentage of its gross income from sources within a possession of the
United States .

(2) Under section 23(c) of the Code, corporations which do Dot
elect to have the benefits of section 131 and corporations which are
denied such benefits May include the total amount of such taxes in
deductions from gross income .
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The amount of credit claimed for-- income and profits taxes paid or
accrued to foreign countries Or POS -,~-:;eSSiODS of the United States for
each of the years 1925 through 1935 appears OD page 8 of the 1935
volume, Statistics of Income, Par-L 2 ; and becrinning with 1939, is
shown in Statistics of Income, Part 2, for each year .

TAX LIABILITY AND COLLECTIONS, FA- CTORS AFFECTING COMPARABILIT Y

The tax liability shown in this report (the total amount reported
on the corporation. returns as filed) i-s not strictly comparable with the
amount of tax collected for any given period, because of certain
factors, among which are the follow-ing :

1 . Audit of the returns May charige the amount of tax liability .
2 . The credit claimed for income, and profits taxes paid by domestic

corporations to foreign couDtries, oir possessions of the United States
is D-ot deducted from the amount of income tax liability shown in this
report . (For amount of this credit, see page 19 . )z:1

3 . Income tax paid at source on tftX-frCe covenant bonds is included
in the corporation income tax colle(--tioDs, but does Dot appear in these
tabulations .

4 . For those fiscal year returns on which the tax is paid in four equal
installments, the total tax liability may Dot be collected during the
calendar year in which the returns are filed . Fiscal year returns are
required to be filed on or before the-- 15th day of the third month after
the end of the fiscal year, ar-).d payrri-ent, as in the case of calendar year
returns, is required at the time the return is filed, or in. four quarterly
installments. The first of the quar-terly installments is due when the
return in filed. Thus, during the Calendar year 1942, collections were
made of part or all of the taxes reported on returns for a fiscal year
ending in the period JaDuary, 31, .1 941, through September 30, 1942,
the last quarterly installment pay-ment on returns with fiscal year
ending January 31, 1941, being due on January 15, 1942, and the first
quarterly installment payment oicA returns with fiscal year ending
September 30, 1942, being due on December 15, 1942 ; whereas there
are excluded from the statistics in this report, as previously indicated,
the returns for a fiscal year ending prior to July 1941 and subsequent
to June 1942 .

5. The amount collected in the current year includes "back taxes"
as well as the interest and penalties thereon . Back taxes are tax
payments which are delayed due to delinquency in filmig, financial
embarrassment, liquidation of business, or any other cause, and are
not collected until after the close of the year in which they are due .

6 . The amount tabulated in Statistics of Income is the entire tax
liability reported on the returns, whereas a relatively small portion of
such liability may be uncollectible .

7. Tabulations in this report exclude data reported on Donresident
foreign corporation income tax returns, Form 1120NB, whereas
collections in the current year include taxes on these returns . Foreign
corporations Dot engaged in trade cor business within the United States
and Dot having an office or place of business therein are required to
report, on Form 1120NB, income derived from sources within the
United States, unless the full amount of the tax has been withheld at
the source .
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Footnotes for text tables, pages 2-1 8

(Facsimiles of return forms, to which references are made, appear on pp. 323-352 )

I "Net income" or "Defleit" for 1941 (as in 19-1-0)
is the amount reported for declared value excess-
profits tax compuiation, adjusted by excluding riet
operating loss deduction (items 310 and 26, respec-
tively, page 1, Form 1120) .

2 Amount shown as "Income tax" for taxable years
beginning in 1940 includes incoine defense tax ; for
taxable years beginning after 1940, such amount co, ri-
sists of normal tax and surtax, the defense tax beirig
incorporated in the normal tax . (See also notes 7
and 8. )

3 Amount shown as " Declared value excess-prof! ts
tax" for taxable years ending between July 1, 1940,
and June 301, 1941, includes declared value excesL-
profits defense tax ; for ta~.able years ending after
June 30, 1941, such amount consists of declared value
excess-profits tax only, the defense tax being incorp o-
rated therein . Amount shown for affiliated railroad
corporations, p. 15, is reported in separate declared
value excess-profits tax returns, the filing of consoli-
dated returns not being permitted for this purpose .

4 The excess profits tax shown is that imposed by
section 710 oftbe Internal Revenue Code as amended
and should not be confused with the declared value
excess-profitstax . For returns with taxable year be-
ginnine-in 1940, the amount tabulated is the excc-,_~s
profits tax liability reported on corporation exce~s
profits tax returns (item 32, page ], Form 1121) . For
returns with taxable year beginning in 1941, tbo
amount tabulated is the excess profts tax deductio n
(item 35, page 1, Form 1120) allowed in the cornpu-
tation of normal-tax net income .

6 The industrial classification is based on the bus~-
ness activity reported on the return . When multi-
ple businesses are reported on a return, the classifi-
cation is determined by the business activity which
accounts for the largest percentage of total receipts .
Therefore, the industrial groups do not reflect pti :re
industry classifications . The industrial groups are
based on the Standard Industrial Classificatior,,
issued by the Division of Statistical Standards,
Bureau of the Budget, Executive Office of the Presi-
dent . Charts showing the major industrial groups
and minor industrial ~-,roups in which changes occur
between 1941 and 1940 are shown on pp. 300-303 .

6 "Total compiled receipts" consists of gross sqles
(less returns and allowances), gross receipts frorm
operations (where inventories are not an income-
determining factor), all interest received on Goverin-
ment obligations, other interest, rents and royalties,
net short-term capital gain, net long-term capit --il
gain, net gain from sale or exchange of property other
than capital assets, dividends, and other receipts re-
quired to be included in gross income, described in
note 2L "Total compiled receipts" excludes nori-
taxable income other than tax-exempt interest re-
ceived on certain Government obligations .

7 "Normal tax" includes income and income de-
fense taxes reported on returns for a fiscal year endin.. g
in period July through November 1941 and on rte-
turns for a part year beginning in 1940 and ending 133
1941, the greater part of the accounting period fafliz3L g
in 1941 .

8 The surtax levied under section 15 of the Internal
Revenue Code, as amended by the Revenue Act <Df
1941, applies to taxable years beginning after Decem-
ber 31, 1940 . Tabulated with the surtax for returras
with net income is a small amount of surtax reporte d
on returns with no net income, where receipts for t1a e
taxable year include interest on obliv.rations of certat in
instrumentalities of the United States, described im
note .14, such interest being added to the net ir~oorl~r e
for declared value excess-profits tax computation I M
the process of computing the surtax net income .

0 Number of returns shown excludes returns af
inactive corporations .

10 "Gross sales" consists of amounts received fc>r
goods, less returns and allowances, in transactioa s

wFhere inventories are an income-determining factor.
or "Cost of goods sold," see "Deductions. "
11 "Gross receipts from operations" consists of

amounts received from transactions in which inven-
torics are noi an income-determining factor . For
"Cost of operations," see "Deductions ."

12 "Interest received on Government obligations,
wholly taxable" consists of interest on Treasury
notes of the National Defense Series and obligations
issued on or after March . 1, 1941, by the United States
or any agency or instrumentality thereof, reported
as item 8(b), page 1, Form 1120.

13 "Interest received on Government obligations,

subiect to declared value excess-profits tax and sur-
tax" consists of interest on United States savings
L)ouds and Treasury bonds owned in principal
amount of over $5,000 issued prior to March 1, 1941,

reported as item 8(a), page. 1, Form 1120 .

14 "Interest received on Government obligations,
subject to surtax only" consists of interest on obliga-
tions of instrumentalities of the United States (other
than obligations issued under the Federal Farm Loan
Act, or under such Act as amended) issued prior to
March 1, 1941, reported as item 31, page 1, Form 1120.

15 "Interest received on Government obligations,
wholly tax-exempt" consists of interest on obliga-
tions of States, Territories, or political subdivisions
thereof, the District of Columbia . and United States
possessions ; obligations of the United States issued
on or before September 1, 1917 ; Treasury notes issued
prior to December 1, 1940 ; Treasury bills, and
Treasury certificates of indebtedness issued prior to
March 1, 1941 ; obligations issued prior to March 1,
1941, under the Federal Farm Loan Act, or under
such Act as amended-. and United States savings
bonds and Treasury bonds owned in principal
amount of $5,000 or less issued prior to March 1, 1941 .

Interest from such sources is reported under item
15(a) of schedule M, page 4, Form 1120 .

16 Amount shown as "Rents and royalties" con-
sists of gross amounts received . The amounts of

depreciation, repairs, interest, taxes, and other ex-
penses . which are deductible from the gross amount
received for rents, and the amount of depletion,
which is deductible from the gross amount of royal-
ties received, are included in the respective deduction
items .

17 "Net capital gain or loss" is the net amount of
gain or loss arising from the sale or exchange of capi-
tal assets . The term "Capital assets" means prop-
erty held by the taxpayer (whether or not .connected
with trade or business) but excludes (1) stock in
trade or other property which would properly be
included in inventory if on hand at the close of the
taxable year, (2

" )
property held primarily for sale to

customers in the ordinary course of trade or business .
(3) property used in trade or business, of a character
which is subject to the allowance for depreciation,
and (4) Government obligations issued on or after
March 1, 1941, on a discount basis and payable with-
out interest at a fixed maturity date not exceeding
one year from the date of issue . Capital gains and
losses are classified as "short-term" if the assets were
held 18 months or less, "long-term" ifthe assets were
held for more than 18 months . In computing net
income for the current year, a net short-term capital
gain and a net long-term capital gain or loss are in-
cluded but a net short-term capital loss is excluded .
However . a net short-term capital loss (in an amount
not in excns of the net income for the year in which
the loss was sustained) may be carried forward and
applied against any short-term capital gain of the
succeeding taxable year riot already offset by capital
losses of such succeeding year . This carry-over is
estricted to one-year .

19
"Net gain or loss, sales other than capital assets"

is the net amount of gain or loss arising from the sale
or exchange of property used in trade or business,
of a character which is subject to the allowance for
depreciation . .

(Footnotes c(>iatinued on p . 22)
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Footnotes for text tables, pczges 2-18-Continued

(Facsimiles of return forms, to which refereraces are made, appear on pp. 323-352)
19 "Dividends, domestic corporations" is the

amount reported in column 2, schedule E, page 3,
Form 1120 . This amount consists of dividends re-
ceived from domestic corporations subject to income
taxation under chapter 1 of the Intornal Revenue
Code and is the amount used for computation of the
dividends received credit . There is excluded from
tbts amount, dividends from corporations organized
under the China Trade Act, 1922, and corporations
entitled to the benefits of section 251 of the Internal
Revenue Code (corporations receiving a large por-
tion of their gross income from sources within a pos-
~ession of the United States) such dividends being
included in "Other receipts . "

20 "Dividends, foreign corporations" is the amount
reported in column 3, schedule E, page 3, Form 1120,
and is not used for the computation of dividends re-
ceived credit .

21 "Other receipts" includes dividends from cor-
porations organized under the China Trade Act,
1922, and corporations entitled to the benefits of
section 251 of the Internal Revenue Code (corpora-
tions receiving a large portion of their gross income
from sources within a possession of the United States),
and amounts not elsewhere reported on the return
such as : Profit from sales of commodities other than
the principal commodity in which the corporation
deals ; income from minor operations ; bad debts re-
covered ; cash discount ; conditional payments from
United States Department of Agriculture ; Federal
income tax paid by lessee ; income from claims, license
rights, judgments and joint ventures ; net amount
under operating agreements ; net profit from' com-
missaries ; profit on dealing in futures ; profit on prior
years' collections (installment basis) ; profit on pur-
chase of corporation's own bonds ; recoveries

of
bonds,

stocks, and other securities ; refunds for cancellation
of contracts, for insurance, management expenses,
and processing taxes ; and income from sales of scrap,
salvage, or waste .

22 Where the amount reported as "Cost of goods
sold" or "Cost of operations" includes itemsof deduc-
tions such as depreciation, taxes, etc ., these items
ordinarily are not transferred to their specific head-
ings . However, an exception is made with respect
to amortization of emergency facilities reported in
costs, such amount being transferred to "Amortiza-
tion . "

23 Amount shown as "Compensation of officers"
excludes compensation of officers of life insurance
companies which file Form 1120L. Data not avail-
able .

24 Amount shown as "Repairs" is the. cost of inci-
dental repairs, including labor and supplies, which
do not add materially to the value of the property or
appreciably prolong its life .

25 The item "Taxes paid" excludes (1) Federal in-
come tax and Federal excess profits taxes, (2) estate,
inheritance, legacy, succession, and gift taxes, (3)
income taxes paid to a foreign country or possession
of the United States if any portion is claimed as a tax
credit, (4) taxes assessed against local benefits, (5)
Federal taxes paid on tax-free covenant bonds, and
(6) taxes reported in "Cost of goods sold" and "Cost
of operations. "

26 The deduction claimed for "Contributions or
gifts" is limited to 5 percent of net income as com-
puted without the benefit of this deduction .

27 Amount shown as "Amortization" is the deduc-
tion provided by the Second Revenue Act of 1940
which allows for the amortization of the cost of emer-
gency facilities necessary for national defense .

28 Included in "Other deductions" are (1) negative
amounts reported under income, (2) losses by aban-
donment, fire, storm, shipwreck, or other casualty,
and theft, (3) salaries and wages not deducted else-
where on the return, and (4) amounts not otherwise
reported as : Administrative, general, and office ex-
penses : advertising costs ; bonuses and commissions ;
delivery charges : freight and shipping expenses ; pay-
ments in connection with lawsuits ; research expenses
sales discount ; selling costs ; travel expenses ; and un'-
realized profits on installment sales; also special de-

dix ctions of life. insurance companies relating to
res--erve for dividends and reserve funds required by
lav-v which deductions are $1,008,545,941 for returns
wi -t~ balance sheets and $4,657,726 for returns with no
balance sheets .

~~g The "Net operating loss deduction" is the net
OP-erating loss carry-over reduced by certain adjust-
m4Emts . In general, the net operating loss carry-over
is -the. sum of the net operating losses, if any, for the
tvv-o preceding taxable years . If there is net income
in the first preceding taxable year, the net operating
o :-~,s for the second preceding taxable year is reduced

to the extent such loss has been absorbed by such net
in 4120me .

'30 Compiled net loss after total tax payment .

31 "Number of returns with balance sheets" ex-
ellades returns of inactive corporations and returns
WfLth fragmentary balance sheet data .

32 Amount shown as "Cash" includes bank de-
posits .

33 Amount shown as "Investments, Government
obligations" consists of obligations of the United
States or agency or instrumer~iality thereof as well as
obligations of States, Territories, and political sub-
di-visions thereof, the District of Columbia, and
Uinited States possessions .

34 Amount shown as "Capital assets" consists of
0 ) depreciable tangible assets such as buildings,
fixed mechanical equipment, manufacturing facili-
ti4es, transportation facilities, and furniture and
fixtures, (2) depletable tangible assets-natural re-
Sources, (3) intangible assets such as patents, fran-
clAises, formulas, copyrights, leaseholds, good will,
and trade-marks, and (4) land . (Amount on page
10 excludes land . )

35 Amount shown as "Other assets" consists of
assets not elsewhere reported `on return, such as :
Sinking funds ; other funds ; deferred charges ; organi-
zation expenses; prepaid and suspense items ; interest,
discount, coupons, and dividends receivable ; guar-
ainty deposits, and deposits on contracts and meters ;
aTid cash value of life insurance. "Other assets" of
life insurance companies includes market value of
real estate and bonds and stocks in excess of book
value ; interest . rents. and, premiums due; and
ap,enis' balances .

36 Assets and liabilities are tabulated as of Decem-
ber 31, 1941, or close of fiscal year nearest thereto .
Total assets classes are based on the net amount of
total assets after reserves for depreciation, depletion,
arriortization, and bad debts. Adjustments are
made in tabulating the data as follows : (1) Reserves,
when shown under liabilities, are used to reduce
corresponding asset accounts, and "Total assets" and
" Total liabilities" are decreased by the amount of
such reserves, and (2) a deficit in surplus, shown
under assets, is transferred to liabilities, and "Total
assets" and "Total liabilities" are decreased by the
arnount of the deficit .

37 Amount shown as "Other liabilities" consists of
liabilities not elsewhere reported on return, such as :
IDeferred and suspense iterns ; accrued expenses : divi-
d ends payable ; funds held in trust ; borrowed securi-
ties : outstanding coupons and certificates ; and over-
drafts. "Other liabilities" of life insurance com-

panies includes the net value of outstanding policies
and annuities, and borrowed money. "Other lia-
bilities" of banks includes deposits (time, savings,
demand, etc .) and bank notes in circulation . "Other
liabilities" of building and loan associations includes
certificates of deposit .

38 Amount shown as "Surplus and undivided
profits" consists of paid-in or capital surplus and
earned surplus and undivided profits . See note 39 .

39 Amount shown as "Deficit" consists of negative
amounts of earned surpkis and undivided profits .

40 Total number of fiscal year returns includes re-
turns of inactive corporations .
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CORPORATION EXCESS PROFITS TAX RETURNS (FORM 1121 )

SUMMARY DATA

The number of excess profits ta~_w returns tabulated is 91,649, of
which 42,412 returns with adjusted excess profits net income of
$6,334,864,471 show excess profits tax amounting to $3,362,533,908
and 49,237 returns with $3,880,222,598 adjusted excess profits deficit
.Show no excess profits tax . As compared with returns for 1940,
there is an increase of 216 percent in the number of taxable returns
and an increase of 800 percent in t1he amount of tax reported . The
following table shows the changes between 1940 and 1941 in each of
the principal items :

Corporation excess profits tax returns, 1941 and 1940 : Number of returns, excess
profits net income and credits, adjusted excess profits net income or deficit, and tax

[Money figures in thcousands of dollars]

Increase or decrease

Total number of returns ------------------------------- ---
Returns with adjusted excess profits net income : 3

Number of returns -------------------------------- ---
Excess profits net income 3 - - - - - - - - - - - - - - - - - - - - - - - - - - -
Excess profits credit 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits credit carry-over 5 ------------------- ---
Adjusted excess profits net income 2 . . . . . . . . . . . . . . . . . .
Excess profits tax 6 -------------------------------- ---

Returns with no adjusted excess profits net income : 2
Number of returns --------------------------------- ---
Excess profits net ineonie 3 . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits credit 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits credit carry-over 5 ------------------- ---
Adjusted excess profits deficit 2 . . . . . . . . . . . . . . . . . . . . . . .

For footnotes, see P . 31 .

194 1

91,649

42,41 2
12,072,516
5,261,799

.-290,67 9
6,334,864
3,362,534

49,23 7
3,437,869
5,092,827
1,979 .079
3,880,223

RETURNS INZCLUD~ED

1940 1

57,932

13,440
Z 997,937
2,019,109

------------
911,603
373,511

44,492
3,507,329
6,7927265

------------
3,557,921

Numberor
amount

33,717

28,97 2
9 074,579
3 : 242' 690

290,679 ,
5,423,261
2,989,023

4 745
-69 : 460

-1,699,438
1,979,079

322,302

Percen t

58

216
303
16 1

----------
595
800

11 .
- 2

-25
----------

9

The excess profits data in this report are tabulated from returns
for the calendar year 1941, a fiscad year ending within the period
July 1941 through June 1942, and a part year with the greater por-
tion of the accounting period in 194:1 . It should be noted- however,
that for tabulation purposes these returns are divided into two
groups as follows :

(1), Returns fled under 1941 law.-This class includes returns for
the calendar year 1941, for a fiscal year ending in the period January
through June 1942, and for a part year beginning in 1941 with the
greater part of the accounting perioAd in 1941 .

(2) Returns fled under 1940 law .-This class consists of returns
for a fiscal year ending in the peric)d July through November 1941,
and for a part year b6ginning in 1 940 with the greater part of the
accounting period in 1941 .

With the exception of the immediately preceding text table, the
tabulations of excess profits data ar-e limited in each instance to one
or the other of the foregoing groups . The text tables on pages 24-28
and basic tables 10-14, inclusive, aLre devoted to the returns in the
first group, while the. text tables on pages 29-30 provide information
with respect to the second group .
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. The data -are tabulated from the~ returns . a S* ~ filed -. prior to revisions
that may be made as a result of audit, by the Bureau of Internal
Revenue. Data from -tentative a-_iad .amended returns are not in-
~hfded' . - Approximately ..20,iOOO nor--ttaxable returns with, excess profit S_
net .. . .income (co In'puted under the invested --capital : method) of' not
more than $5 .;000 are -no.t included in this report since their incomes
arp'below the filing,requiremept .

d nontaxable excess- profits tax ret irns EledFor .bo'fh laxablean u
under-the 190 law : and lor the . ta;mable returns , filed under the 1941
law, the . . .data - shown -in this, -repor-t are tabulated from each return .,
In .,the case of, non-taxable returns filed .under the . . 1941 lawl' the data
represent a combination of . (1) completely tabulated'datafrom returns
showing normal tax net income of $100,000 or m

'
ore, or excess profits

'credit ~of $250,000 or .more, 'and Irc)m consolidated Xeturns regardless
of 4he size -of these items- *and (2) estimateddata basedona 20 per-
cent sample of returns -w. ;Lch show-- normal tax, :n.et income and excess .,
-profits . credit below,the sizes speci-fied and which are not filed on a
consolidated basis .

CHANGES IN LAW AFFECTING EXCESS PROFITS TAX RETURNS (FORM 1121) ,

The iexcess profits tax' structuxe :for 1941 is basicall 'the same as fory
-:1 .910 ; - des'cribeam. Statistics of Inceomefor 1940, Part 2, pages . 21~-25 .
Howeveri the c'o-miparability. of excess profits data for the two years .is
.-Affected by cert4mi . provisions of the Revenue Act of ~ 1 94 1., applicable'
to tax;,,y'~ars beginning in- .1,941- The principal changes thereby
introdu'66d- are :d e'scribed below :

-(1) TnCrease iin rates . 1 The, excess profits! tax irate in ~each -adjusted
t- income racket is increased. by 10 percent~~agep& tsexcess profits~ ne' -in

as follows'
Adjusted excess profit's net inc()Eqe 2

(Thousands of dollars)

Under 20 --------------------------------------------- W -------------------------------
.20-under 50 --------------------------------------- -----------------------------

under 100 -------------- ---------------------------- ----------- ----------------

100, tin der 250 -------- L

-------------------------- I -------- -----------------250 -under 500 ------------- ---------------- 7 ----- ------- -----------------------------

.*Over 500 ------------- 7 ------------------------------- ------ 7 ---------------- 7 -----

1941 rates
(percent)

35
40
45
50
55
60

1940 rates
(percent)

25
-30
35
40

50

For footnote, see p . 31 .

'(2) Reversal of the ded Uictions J6r incom e and excess profits taxes
Under the excess pr,ofits tax law, the income tax was heretofore allowed
as'a deduction in computing ex( --ess profits~ net income The-.494.1
Act provides*insteaa tl~at the excess profits,tax is to be allowed as-a
deduction'f6r income tax purposes . Tbe- incr *ease in excess profits

.(3) Reduction in invested capital credit.-In the case of corporations
using the Invested capital 'method., the excess profits, credit is reduced
from a flat 8. percent of invested capital to 8 percent of invested
.capital not in excess of $5,00.0,000 plus 7 . percent of the invested .
capital in excess of .tbat .amount .

(4)'New ciapital .-To'encOI]Tage the investment of new capital in,j
corp6rate enterprise, a more liberal allowance . is pr'ovided for new
capital in computing the excess profits credit under the invested
capital method. New capital in the form of money . or property pai d

tion in the normal'Aax,, and, surtax -
tax liability resulting from this re-versal is partiall "offset by a redu6-:y



STATISTICS OF INC01VIE FOR 1941,*PART"2
1

25

in for stock during taxable years beginning after December 31, 19401
and of taxable stock dividends made during the same period is counted
at 125 percent of its value in ec)mputino- equity invested capital .n I
Earnings and profits retained in the business are not considered new
capital .

DISTRIBUTION OF TAX~A_BLE RETURNS AND TAX

For all taxable returns filed under the 1941 law, the effective excess
profits tax rate, i . e ., the total exc~ess profits tax divided by the ad-
justed excess profits net income, is 53 .8 percent. Only 1,543 returns
show income subject to the top rate of 60 percent . This group of
returns, while representing only 4: percent of the total number of
returns with adjusted excess profits net income, shows excess

-
profits

tax of $2,535,633,072, or 79 percer3-t of the total. At the lower end
of the rate scale, 21,71.0 returns, . or 57 percent of the total, show
income subject only to the 35 pere-ent rate and account for less than
2 percent of the tax. The number of taxable returns and excess
profits tax by highest rate applicable are as follows :

Highest rate applicable (percent) Number of
returns

Excess profits
tax 6

(thousands of
dollars)

Percentage distribution

Returns Tax

35 ---------------------------------------------------- 21,710 50,218 56 .74 1.56
40---------------------------------------------------- 6,650 78,764 17 .38 2.44
45---------------------------------------------------- 3,812 107,069 9.96 3.32
50 ---------------------------------------------------- 3,196 221,690 8 .36 6.88
55 ---------------------------------------------------- 1,351 228,247 3.53 7.09
60 ---------------------------------------------------- 1,543 2,535,633 4.03 78.71

Total ------------------------------------------ 38,262 3,221,621 100. 00 100. 0 Q
For footnote, see p . 31 .

COMPARISON OF TAXABLE A-Nn NONTAXABLE RETURNS

While less than one-half of the returns filed under the 1941 law show
adjusted excess profits net income amd excess profits tax, four-fifths of
the normal-tax net income is report-ed on returns with adjusted excess
Profits net income. The proportiom of returns with adjusted excess
profits net income 'is highest in the *5007000 to $1,000,000 normal-tax
net income class and lowest in the tinder $20,000 class .

The number of returns and normal-tax net income are shown below
by normal-tax net income classses for returns with adjusted excess
profits net income and returns with no adjusted excess profits net
income :

[Normal-tax net income classes and rnc)pney figures in thousands of dollars]

All return s

Normal-tax net income classes 7
(after excess profits tax)

Number
o f

returns

Normal-t ,-ax
net incom4e 7
(before excE?!ss
profits ta--- )

Under 20 ---
20 under 50 ---------------------
50 under 100 --------------------
100 under 250 -------------------
250 under 500 ------------------
500 undor 1,000 ------------------
1,000 under 5,000 ------------ _ __
5,000 and over-------------------
Deficit 8 . . . . . . . . . . . . . . . . . . . . . . . .

455, 209
17,768
7,972
5,898
2, 239
1,205
1,047

280
1,739

481,401
625. 425
669, Sa l

1,158,172
1,019,277
1, 132,765
2, 894, 7 -2 .9
5,960,7C36
9 115, 4_S 2

-I---Total ------- ------------- 1 83,357 1013,926,8F31
For footnotes, see p . 31 .

Returns with adjusted
excess profits ne t

income 2

Number
o f

returns

Normal-tax
Pet income 7
(beforeexcess
profits tax)

13,491 189,665
10,960 422,587
5,605 507,113
4,475 939,3S9
1,729 842,15 0

932 941,153
787 2,346,462
Oil 4,910, 918
72 1,722

39, 262 1 11,101,159

Returns with no ad-
justed excess profits

net income 2

Number

returns

Normal-tax
not incoule 7

31,718 291,736
6,808 209,
~, 367 162,7182
1,423 218,784

510 177, 127
273 191,612
260 5TS, 263
69 1 . 04~, 84 8

1,667 9 1 7, 204

45,095 2,725,722
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METHOD OF CREI__DIT COMPUTATIO N

Throughout basic tables 10-14 ., the returns filed under 1941 law
provisions are segregated accordingg to the method of credit computa-
tion employed. This classificatio- n discloses that although the re-
turns with excess profits credit bas ed on income represent slightly less
than one-half of the returns with adjusted excess profits net income,
they account for approximately t-wo-thirds of the excess profits net
income, excess profits credit, adjuEAed excess profits net income, and
excess profits tax . Among the ret-x*irns with no adjusted excess profits
net income, those with excess profi. ts credit based on income are in the
minority both as to number of re-turns and amount of excess profits
net income . A summary of the results obtained from this classifica-
tion follows:

[Money figures in Chousands of dollars]

Method of credit computation d

Total----------------------

Exce~ ss
Rrofit~ ne t
incorrae 3

Excess
profi ts
credit 4

Excess
profits credit
carry-over 6

Adjusted ex-
cess profits
net income
or deficit 2

Retuirns with adjusted excess profits net income 2

Invested capital method- -_ -
Income

'
method ------------------

General average --------------
Increased earnings -----------

Total -----------------------

Number
ofreturns

19,493
18,769
9,224
9,54 5

38,262

Excess
profits

tax 6

1,049,779
2,171,841
1,367,625

804,217

3,221,621 .

3,760 . 067
7,537, 917
4,483, 141
3,054, 776

11,297,985

1,466,663
3,387,540
1,931,657
1,455,88 3

4, 854, ~03

209,056
81,623
40,249
41,375

290,679

1,997,301
3,990,693
2,474,835
1,515,85 8

.5,987,99 4

Returns with no adjusted excess profits net income 2

Invested capital method ---------
Income method ------------------

General average --------------
Increased earnings ------------

For footnotes, see p . 31 .

28,306 2, 321, 410 3,694,481 1,722,961 -3,234,563 --------- -
16,789 909,072 1,089,417 256,118 -521,408 --------- -
7,366 405,910 483,104~ 120,331 -234.355 --------- -
9,423 502, 161 606,312 135,797 -287,053 --------- -

45,095 3,232,481 4,783,898 1,979,079 -3,755,971 --------- -

DATA FROM INCOME TAX RETUF_'NS SHOWING EXCESS PROFITS TAX
DEDT-JCTION I

. To supplement the information obtained from corporation excess
profits tax returns, .Form 1121, there are presented, in tables 15 and

1 .6, compilations of the basic taK data reported on income and de-
Form 1120 by corporationsclared value' excess-profits tax returns ,

with excess profits tax liability . The returns used for this purpose
were selected from those. filed -fo:r- the calendar year 1.941 and fiscal
years ending in the period JanuLary through June 1942, and were
identified by means of the excess profits tax deduction allowed in
the eomputation of normal tax nc-A .111come .

For returns with balance sheets,, a classification by major industrial
groups is provided in table 15 and a classification by size of total
assets is sliown in table 16 . In both instances the data tabulated
include the number of returns, itc-,ms of assets and liabilities as of the
close, of the taxable year, itemized receipts and deductions, compiled
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net profit, net income, each ty_pe of income and profits tax, and
dividends paid .

The industrial classification discloses that 43 .6 percent of the re-
turns and 80 .4 percent of the excess profits tax are accounted for by
the manufacturing industry . Corporations engaged in trade rank
next highest with 35 .5 percent of the returns and 10 .4 percent of the
tax . The distribution by industrial divisions is as follows :

Industry 1 1

Mining and quarrying ---------------------------- ---------
Manufacturing------------------------------------ -------
Public utilities ------------------------------------- ---------
Trade--------------------------------------------- ---------
Service -------------------------------------------- ---------
Finance, insurance, real estate, and lessors of real property--
Construction-------------------------------------- ---------
Agriculture, forestry, and fishery ------------------ ---------

Total classified ------------------------------ ---------
Not classified -------------------------------------- ---------

Grand total --------------------------------- ---------

Number
of

return s

745
16 533

1 :914
13,486
1,472
2,042
1,395

364

37,951
947

38,898

Excess
profi ts tax
(thousands
of dollars)

36,981
2,562,507

161,161
333,065
14,953
39,013
37,306
31647

3,188,633
35,24 7

3,223,880

Percentage
distribution

Returns

2 .0
43 . 6

5 .0
35 .5

3 .9
5 .4
3 .7
1 . 0

100 .0

Tax

For footnote, see. P . 31 .

1 .2
80. 4
5.1

10.4
.5

1 .2
1 .2

. I

100 . 0

]Returns with total assets of $1,000,000 and over, while representing
only 16 .8 percent of the total nuxnber of returns with balance sheets,
account for 88 .8 percent of the excess profits tax . The distribution-
by total assets classes is shown below :

I
Total assets classes 1 2

(Thousands of dollars)

Under 50- - ~ --------------------------------------- ---------
50 under 100 --------------------------------------- ---------
100 under 250 -------------------------------------- ---------
250 under 500 -------------------------------------- ---------
500 under 1,000 ------------------------------------ ---------
1,000 under 5,000 ---------------------------------- ---------
5,000 under 10,000 --------------------------------- ---------
10,000 under 50,000 -------------------------------- ---------
50,000 under 100,000 ------------------------------- ---------
100,000 and over----------------------------------- ---------

Total classified ------------------------------ ---------
Balance sheets not available ----------------------- ---------

Grand total ---------------------------- I ----- - ---------

For footnote, see p . 31 .

0.2
.5

2.1
3.3
5.1

16.7
10.1
21.8
10.2
30. 0

100. 0

----------

The net income reported on returns showing an excess profits tax
-deduction amounts to $11,631,663,121, while the combined normal
tax and surtax is $2)424)0932459, the declared value excess-profits tax
is $54,195,056, and the excess pr-ofits tax reported as a deduction is
$3,223,879,943 . Thus the aggregate amount of income and excess
profits taxes is $5,702,768,458, ox- approximately one-half of the net
income.

Number
o f

return s

3,813
5,902

10,577
6 738
4: 615
4,77 3

757
662
108
10 9

38,054
84 4

38,898

Excess
profits tax
(thousands
of dollars )

5,289
16,545
67,627

106,201
162,225
531,294
322,071
695,596
324,57-7
958,293

3,189,719
34,160

3,223,880

Percentage
distribution

Returns

10 .0
15 .5
27 .8
17 .7
12.1
12.5
2.0
1 .7
.3
.3

Tax

100 .0
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The portion of net income absorb . ed by income and excess profits
taxes varies from a low of 33 .1 per-cent for corporations with total
assets under $50,000 to a high of 53~ .3 percent for corporations with
total assets between $5,,000,000 anct $10,0001000 . The net income,
income tax, -and excess profits taxeE-!,, by total assets classes are as
follows :

[Money figures and assets class4E,-s in thousands of dollars]

Total income, an d
Declared excess profits taxes
value ex- ETotal assets classes 13 Net income Incomet .-Lx xces s

cess-profits Profits tax
tax Percen t

Amount of net
incom e

Under, 50 ------------------------ 42,897 8, 16 .!~) 740 5,289 14,197 33 . 1
50 under 100 -------------------- 109,775 21,23-4 1,660 16,545 39,438 35. 9
100 under 250 ------------------- 367,352 78,15~3 4,439 67,627 1.50,220 40 . 9
250 under 500 ------------------- 484, 104 109,59-4 5,191 106,201 220,977 45. 6
500 under 1,000 ------------------ 653,189 146,31-8 6,431 162,225 314,974 48 . 2
1,000 under 5,000 ---------------- 1,898,716 408,157 13,762 531,294 953,214 50 . 2
5,000 under 10,000 --------------- 990,758 200,200 5,626 322,071 527,898 53 . 3
10,000 under 50,000 -------------- 2,239,2904 460,96 0 10,177 695,596 1,166,732 52. 1
50,000 under 100,000 ------------- 1,103,414 227,721 2,088 324,577 554,387 50 . 2
100,000 and over---------------- -

h il bl
3,607,75 3

134 01
736,592 3,665 958,293 1,698,540 47 . 1

Balance s eets not ava a e ---- ,5 27 01 .4 1,016 34,160 62,191 46 . 2

Total--------------------- 11,631,663 2,424,094 54,795 3,223,880
1

5,702,768 49 . 0

For footnote, see P . 31 .

EXCESS PROFITS CREDIT CARRY-OVE R

The excess profits tax returns for taxable years beginning in 1941 arezn
the first returns in which the excess profits credit carry-over is eff-ective
as a credit against excess profits net income in the computation of
excess profits tax. The carry-over 'which becomes available for 1941
consists of the unused excess profits credit for the taxable year begin-
ning in 1940, i . e., the excess of the excess profits credit over the ex-
cess profits net income for such taxable year, computed under the law
applicable to taxable years beginnIr-'Lg in 1941 .

Among returns with adjusted excess profits net income there are
10,200 returns showing excess profits credit carry-over in aggregate
amount of $290,679,407 . Among the returns witli no adjusted ex-
cess profits net income there are 6,291 returns on which the excess
profits credit carry-over is effective 1n eliminating the income subject
to tax. The latter group of returns shows ere-dit carry-over totaling,
$309,109,875, of which $120,570,805 is applied against excess profits
net income to make the returns iic)ntaxable . Basic table 14, pages
248-249, contains additional data t&-bulated froin the taxable and non-
taxable returns on which the credit carrv-over is effective and shows
the distribution of such returns by adju~ted excess profits net income
or deficit classes and by method of credit computation .
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The total excess profits credit carry-over reported on returns with
no adjusted excess profits net incorne is $1,979,079,200. * It should be
noted , however, that this figure und erstates. the total amount available,
by reason of the fact that the credit carry-over is frequently omitted
from returns in which the specific exemption and excess profits credit
together equal or exceed the excess profits net income .

CONSOLIDATED RETURNS

A total of 697 affiliated groups of corporations filed consolidated
excess profits tax returns for the calendar year 1941 and fiscal years
ending in the period January through June 1942 . Of this number,
243 returns, representing 1,831 paicent and subsidiary concerns, show
an excess profits tax of $491,636,017 and 454 returns, representing
4,137 parent and subsidiary concer-ns, show no excess profits tax .

Of the 243 returns with adjusted excess profits net income, 148
show excess profits credit computed on the bas

'
is of invested capital

and 95 on the basis of income . 0f the 454 returns with no adjusted
excess profits net income, 366 sho-w excess profits credit based on in-
vested capital and 88 based on income. Data from the consolidated
returns are included in all the tabulations pertaining to Form 1121
throughout this report and are piresented separately in basic tables
12 and 13, pages 244-247 .

RETURNS FILE1~) UNDER 1940 LAW

The excess profits tax returns f-or fiscal years ending in theyeriod
July through November 1941 axe filed -under the law provisions in
effect for 1940 . For this reasori these returns are excluded from
basic tables 10-14, inclusive, and from the preceding text tables with
the exception of the summary table on page 23 . This group of
returns numbers 8,292, of which 4,150 are iaxable returns showing
excess profits net income of $774,531,665

.,
adjusted excess profits net

income of $346,S70,450, and excess profits tax of $140,913,129 . On the
4,142 nontaxable returns, there is reported excess profits net income
of $205,387,602 and adjusted excess profits deficit of $124,251,455 .
The following table shows the distribution of the taxable returns
according to highest rate applicab-le :

Highest rate applicable (percent )

25 -------------------------------------------------- --
30 -------------------------------------------------- --
35 -------------------------------------------------- --
40-------------------------------------------------- --
45--------------------------------------------------- --
50 -------------------------------------------------- - -

Total ----------------------------------------- --

Number of
returns

2,588
650
332
337
128
115

4,150

Excess profits
tax 6

(thousands
of dollars)

4,211
5,561
7,227

18,121
17,307
'88,486

140,913

Percentage distribution

Return s

62 .36
15 .66
8 .00
8 .12
3 .09
2 .77

2 .99
3 .95
5 .13

12 .86
12 .28
62.7 9

Tax

For footnote, see p. 31 .

100 .00 100.00

589783-45-3
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The number of returns and norn-aal-tax net income are shown below
by normal-tax .net income classeE-, for returns with adjusted excess
profits net income and with no adjusted excess profits net income :

[Normal-tax net income classes and iirnoney figures in thousands of dollars]

All returrx s

Normal-tax net income classes 7

Undpr 20----------------------------
20 under 50 -------------------------
50 under 100 ------------------------
100 under 250 ----------------------
250 under 500 -----------------------
500 under 1,000 ----------------------
1,000 under 5,000 --------------------
5,000 and over-----------------------
Deficit 8 -----------------------------

Total--------------------------

For footnotes, see p. 31 .

Number
of returns

3,796
1,914

908
788
348
209
188

25
11 6

8 .292

Noriunal-tm
netiracome 7

-40,894
.59,602
CB4, 21 8

1-23,467
123,255
1-46,592
3C7, 615
3-41,038
0 4,98 5

10 1, 2461, 696

Returns with adjusted
exCeSS Drofits net
income 2

Number
of returns

Normal-tax
netincome 7

1,078
1,143

671
617
290
173
152

21
5

4,150

14
'
. 413

36,348
48,046
97,973

102,240
121,622
298,533
291,016

9 15 5

10 1,010, 037

Returns with no ad-
justed excess profits
net income 2

Number
of returns

Normal-tax
net income 7

2,718
771

-237
171
58
36
36
4

11 1

4,142

26,481
23,255
16,172
25,494
21,015
24,970
69,081
50,022
94,830

10251,659

In the following table the retixrns filed under the 1940 law are
classified according to the method of credit computation, for returns
with adjusted excess profits net income and returns with no adjusted
excess profits net income, and there are shown the number of returns,
excess profits net income, excess pr7ofits credit, adjusted excess profits
net income or deficit, and excess pr-ofits tax .

(Money figures in t1iousands of dollars]

Method of credit computation Nun-iber
of returns

Excess
profits net
income 3

Excess
profits
credit 4

Adjusted
exces s

profits net
income*or

deficit 2 ( - )

Excess
profit s
tax 6

TZeturns with adjusted excess profits net income 2

Invested capital method -----------------------
Income method --------------------------------

General average ---------------------------
Increased earnings -------------------------

Total-------------------------------------

1, 964
2, 186.

634
1, 552

4, 150

330,316
444,216
122,173
322,043

774,532

177,428
230,168
62,619

167,549

407,596

143,808
203,062
56,151

146,91 1

346,870

58,283
82,630
22,747
59,883

140,91 3

Returns with no adjusted excess profits net income 2

Invested capital method -----------------------
income method --------------------------------

General average---------------------------
Increased earnings -------------------------

Total-------------------------------------

2, 320
1, 822

626
1, 196

4, 142

110,992
94,395
28,320
66,075

205,388

181 .583
127,346
33,503
93,84 3

308,929

-82,191
-42,060
-8,312

-33,748

-124,251

----------
----------
-----------
----------

For footnotes, see p. 31 .
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Footnotes for text tctbles, pages 23-30

[Facsimiles of return forms to which references are made appear on pp. 323-352]

I No excess profits tax returns were filed for fiscal
years ending in period July through November 1940,
since the excess profits tax provisions are applicable
only to taxable years beginning after December 31,
1939 .

2 The adjusted excess profits net income or deficit
for returns with taxable year beginning in 1940 is the
excess profits net income less the sum of the specific
exemption and excess profits credit . For returns
with taxable year beginning in 1941, there is allowed,
in addition, a carry-over of the unused excess profits
credit from the preceding taxable year (see note 5) .
In a part year return, the excess profits net income is
placed on an annual basis before making this compu-
tation ; accordingly, the adjusted excess profits net
income shown for such a case is on an annual basis .
For returns with no adjusted excess profits net in-
come, filed under the 1941 law, the data are based in
part on an estimate as explained in text on page 24 .

3 The excess profits net income or deficit for returns
with taxable year beginning in 1940 is obtained from
the normal-tax net income by making certain ad-
justments, consisting principally of the deduction
of income and inconie defense taxes for the taxable
year, and the exclusion of (1) dividends received
from domestic corporations (this adjustment refers
to that portion of dividends not deducted as divi-
dends received credit in computing normai-tax net
income), and (2) gains or losses from the sale or ex-
change of capital assets (depreciable or nondepre-
ciable) held for more than 18 months. For detailed
description of the adjustments, see note 36, page 315 .
For returns with taxable years beginning in 1941, the
income tax is not deducted in arriving at excess
profits net income, instead, the excess profits tax is
allowed as a deduction in the com putation of normal-
taxnetincome . (The starting point in the computa-
tion of excess profits net income for 1941 rernains the
normal-tax net income computed without deduction
of excess profits tax . )

4 The excess profits credit is a deduction from the
excess profits net income and is computed by one or
the other of the following methods :

(a) Under section 713 of the Code the credit is
based on income (schedule A, Form 1121), and for
domestic corporations is 95 percent of the average

base period net income plus 8 percent of net capital
additions or minus 6 percent of net capital reductions ;
for foreign corporations this credit is 95 percent of the
average base period net income . The method based
on income permits the base period net income to be
determined on either a general average basis or on
increased earnings in the last half of the base period .
The base period, in general, begins after December
31, 1935, and ends with the close of the last taxable
year beginning before January 1, 1940 .

(b) Under section 714 the credit is based on in-
vested capital (schedule B, Form 1121), and for
returns with taxable year beginning in 1940 is 8 per-
cent of invested capital for the taxable year . For
returns with taxable year beginning in 1941, if the
invested capital method is used, the excess profits
credit is reduced to 8 percent of invested capital not
in excess of $5,000,000 plus 7 percent of the invested
capital in excess of that amount .

3 1

3 The excess profits credit carry-over, which is
reported for the first time on returns for taxable
years beginning in 1941, consists of the unused excess
profits credit, L e ., the excess of the excess profits
credit over the excess profits net income, for the
preceding taxable year, computed under law pro-
visions applicable to tax years beginning in 1941 .
The credit carry-over shown is the total amount
reported ; however, the amount shown for returns
with no adjusted excess profits net income under-
states the total amount available by reason of the
fact that the credit carry-over is frequently omitted .
from returns in which the specific exemption and
excess profits credit together equal or exceed the
excess profits net income . For a tabulation of re-
turns on which the credit carry-over is effective, see
basic table 14, pages 248-249 .

0 "Excess profits tax" is the amount reported as
item 33, page 1, of Form 1121 for 1941 (item 32 for
1940) . This is the amount after adjustment in case
of position inconsistent with prior income tax lia-
bility, but before any credit claimed for income tax
paid to a foreign country or United States possession .

7 The classification by normal tax net income
classes is based on normal-tax net income as reported
on page 1, Form 1120, which is equal to tr-tal income
less the sum of (1) total deductiors, (21) declared
value excess-profits tax, (3) partially tax-exempt
interest, to the extent such interest is included in
total income, (4) dividends received, credit, and (5)
for taxable years beginning in 1941' excess profits tax .
The amount tabulated as "Normal tax net income't
is obtained from item 1, Form 1121, and corresponds
to the amount described above except that, for tax-
able years beginning in 1941, the excess profits tax
has not been deducted .

8 Included in "Deficit" class are returns with
deductions equal to income .

9 Deficit .

10 Net income less deficit .

11 The industrial classification is based oia the
business activity reported on the return . When
multiple businesses are reported on a return, the
classification is determined by the business activity
which accounts for the largest percentage of total
receipts . Therefore, the industrial groups do not
reflect pure industry classifications . The industrial
groups are based on the Standard Industrial Classi-
fication, issued by the Division of Statistical Stand-
ards, Bureau of the Budget, Executive Office of the
President .

12 Assets and liabilities are tabulated as of Decem-
ber 31, 1941, or close of fiscal year nearest thereto .
Total assets classes are based on the net amount of
total assets after reserves for depreciation, depletion,
amortization, and bad debts . Adjustments are
imade in tabulating the data, as follows : (1) Reserves,
when shown under liabilities, are used to reduce
corresponding asset accounts, and "Total assets"
and "Total liabilities" are decreased by the amount
,of such reserves, and (2) a deficit in surplus, showm
-under assets, is transferred to liabilities, and "Total
assets" and "Total liabilities" are decreased by the
amount of the deficit .
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PERSONAL HOLDING COML73'ANY RETURNS (FORM 1120H)

The total number Of Personal holding company returns, Form
1120H, for 1941 filed during the C ,-alendar year 1942 is 5,501 . A sur-
tax liability of $1,001,707 is repor-ted on 314 returns showing undis-
tributed subehapter A net income of $1,143,054, while 5,187 returns
show no undistributed subehapte3r A net income and are therefore,
nontaxable. These figures compar-e with the data for 1940 as follows :

- Personal holding compare-y returns, 1941 and 1940

Increase or decreas e

Total number of returns ----------------------------- -----
Returns with undistributed subchapter A net incoiae :

Number---------------------------------------- -----
Undistributed subehapter A net income --------- -----
Surtax liability ---------------------------------- -----

Returns with no undistributed subehapter A net income-

194 1

5,50 1

314
$1,143,054
$1,001,707

5,187

1940

5,730

300
$1,476,834
$1,198,476

5,430

Number or
amount

-229

. 14
-$333~780
-$196,769

-243

Percen t

-4.00

4 .67
-22.60
-16.42
-4.48

The data in this section are tabulated from persolial holding com-
pany returns, Form 1120H, for tl-xe calendar year 1941, a fiscal year
ending in the period July 1941 tli-rough June 1942,- and a part year
with ffie greater part of the accoi-inting period in 1941 . Data from
corporation income and declarect value excess-profits tax returns
Form 1120, filed by personal holcling compa,iiies are not included in'
this section but are included in all tabulations pertaining to Form 1 120
throughout this report . AnDual -information returns, Form 958, re-
quired to be filed by each office-T and director of foreign personal
holding companies defined in secAion 331 of the Internal Revenue
Code, are not included in this repc)rt .

Personal holding company returns, Form 112,OH, ar6 filed under
the provisions of subehapter A, chapter 2 of the Internal Revenue
Code, which levies a surtax at graduated rates on the undistributed
subchapter A net income of corporations classified as personal hold-
ing companies . The surtax thereby imposed is in addition to the
corporation income and declared value excess-profits taxes reported
on Form 1120 . Personal holding companie's are exempt from the
surtax levied by section 102 of th-e Code on corporations improperly
accumulating surplus and are likewise exempt from the corporation
excess profits tax imposed under section 710 of the Code .

The personal holding compan-y surtax rates for taxable years
beginning, after December 31, 1940, are 71/1/2 percent of the undis-
tributed subchapter A net income not in excess of $2,000, and 821%
percent of the amount thereof in excess of $2,000 . These rates are
equivalent to the combined surtax and surtax defense tax rates in
effect for 1940, the rates for 194 1 having been changed only to the
extent of incorporating the defense tax in the surtax . A comparison
4of prior year rates is shown in note 39, page 315.
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In section 501 of the Code, a personal holding company is defined,
in general, as any corporation if ( 1) at least 80 percent of its gross
income for the taxable year is personal holding company income ;
but if the corporation is a personal holding company for any taxable
year beginning after December 31, 1936, then, for each subsequent
taxable year, the minimum perce :tatage is 70 percent in lieu of 80
percent, until a taxable year during the whole of the last half of
which the stock ownership required in (2) does not exist, or until the
expiration of three consecutive taxable years in each of which less
than 70 percent of the gross income is personal holding company
income ; and (2) at any time during the last half of the taxable year
more than 50 percent in value of its outstanding stock is owned,
directly or indirectly, by or for not more than five individuals .

The term "personal holding company" does not include a corpora-
tion exempt from taxation under section 101 ; a domestic bank or
trust company, a substantial part of the business of which consists
of receiving deposits and making loans and discounts or exercising
fiduciary powers ; a life insurance cornpany ; a surety company ; a foreign
personal holding company (as defined in section 331) ; a licensed per-
sonal finance company under State supervision, at least 80 percent of
the gross income of which is lawful interest received from individuals
each of whose indebtedness to such compa~y did not at any time
durino- the taxable year exceed $300 .in principal amount, if such
interest is not payable in advance or compounded and is computed
qnly on unpaid balances ; and a foreign corporation if (a) its gross
income from sources within the United States for the three previous
consecutive years has been less t1lian 50 percent of its total gross
income from all sources and (b) all 4of its stock outstanding during the
last half of the taxable year'is owned by nonresident alienindividuals,
whether directly or indirectly . thro-ugh othor foreign corporations . .

Personal holding company incon--xe, which enters into the foregoing
classification, is defined in section 602 of the Code as the portion of
gross income which consists,of : (a,) Dividends, interest (other than
interest constituting rent under (g)), royalties (other than mineral, oil,
or gas royalties), and annuities ; (b) gains from stock and security
transactions, except in the case of regular dealers ; (c) gains from com-
modities transactions ; (d) income firom estates and trusts ; (e) income
from personal service contracts ; (f) amounts received as compensation
for a shareholder's use of corporati~on property ; (g) rents, unless con-
stituting 50 percent or more of the gross income ; and (h) mineral, oil,
or gas royalties, unless such royalties constitute 50 percent or more
of the gross income, and unless the deductions allowable for expenses
under section 23(a) (other than (--,ompensation for personal services
rendered by shareholders) constitute 15 percent or more of.the gross
income. For further explanation o-f and exceptions pertaining to the
above items, see instruction (A) for F;Porm 11 20H, facsimile on paq 35 1 .

The subehapter A net income, c--omputed as the first step in the
determination of personal holding company surtax liability, includes
personal holding company income and other income as well . It is
obtained from the net income for income tax computation (item 36,
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page 1, Form 1120) by making tb-*-- following adjustments, described
here in the order of computation or_iL the face of Form 1120H :

A. Capital gain and loss adjustm-aents-
. In place of the net long-terxn capital gain or loss and the net
short-term capital gain used ira computing chapter I net income
there is substituted the net calpital gain or loss computed without'
regard to length of time for wl:iich the assets were held but with
losses allowed only to the exte~iat of $2,000 plus the gains .

B . Deductions not allowed-
(1) Expenses and depreciation which are allocable to the

operation and maintenance of :property owned or operated by the
personal holding company, an-4d which are allowed as deductions
under chapter 1 of the Code, are disallowed for purposes of
chapter 2, subehapter A, to th-e extent that they exceed the rent
or

.
other compensation recei-~-ed for the use of the property .

For exceptions to this provisic>n, see instruction 7, Form 1120H,
facsimile on page 352 .

(2) The net operating loss cleduction (allowed in the computa-
tion of chapter I net income) is not allowed in computing sub-
chapter A net income .

C . Additional deductions-
.(1) Federal income, W~ax-pr-ofits, and excess-profits taxes, as

well as income and profits taxes paid to a, foreign country or
United States possession, are deductible to the extent not al-
lowed in computing chapter 1 net income . This provision does
not apply to surtax on corporations improperly accumulating
surplus or to surtax on personal holding companies .

(2) In lieu of contributions or gifts deducted in computing
chapter 1 net income, there is substituted a deduction for con-
tributions or gifts made within the taxable year in an amount
not in excess of 15 percent of the taxpayer's net income, such
net income being computed under the provisions of chapter 1
without a deduction for contiributions or gifts and adjusted to
the extent described in A and B(i), above .

(3) Amounts paid in liquidation of liability of the corporation
based on liability of a decedent to make contributions or gifts
are also deducted in arriving at the subehapter A net income .

Undistributed subchapter A net income is derived from the sub-
chapter A net income by deducting (a) the amount of dividends paid
credit provided in section 27(a) (1) and (2), computed without the
benefit of the credit for interest oin certain Government obligations,
(b) amounts used or irrevocably set aside to pay or to retire indebted-
ness of any kind incurred prior to January 1, 1434, if such amounts
are reasonable with reference to thLe size and terms of such indebted-
ness, and (c) dividends paid after the close of the taxable year and
before the 15th of the third month following the close of the taxable
year. Amounts deductible under (a) and (c) are computed as pro-
vided in section 504 (a) and (c) . See instruction (1), Form 1120H,
facsimile on page 351 .
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The two tables which follow ane based on returns as filed, prior to
revisions that may be made as a result of audit by the Bureau of
Internal Revenue . The first tabloe shows the number of returns with
subehapter A net income, classified by size of subehapter A net income,
while the second table shows th-e principal items reported for the
computation of the surtax .

Personal holding company returns, 194-1, with subchapter A net income, by sub-
chapier A net income classes and by r-etuKns with undistributed subchapter A net
income and returns with no undistrib-tzted subchapter A net income: Number of
returns

Number of returns with subchapter
A net income

Subehapter A net incomd classes

(Thousands of dollars)

Under 5
5 under 10 ------------------------------------------ ----------------
10 under 25 ----------------------------------------- ----------------
25 under 50 ----------------------------------------- ----------------
50 under 100
100 under 500 --------------------------------------- ----------------
500 under 1,000 -------------------------------------- ----------------
1,000 under 5,000 ------------------------------------ ----------------
5,000 and over --------------------------------------- ----------------

Total------------------------------------------ ----------------

Total

1,255
434
589
396

30
20
2

3,368

With un-
distribu-
ted sub-

chapter A
net incom e

183
30
37
20
M
26
4

------------
------------

1 314

With no
undistrib-
uted sub-
chapter A
net income

4072
404
552
376
311
291
26
20
2

3,054



Personal holding company returns, 1941, in aggregate and for returns with chapter I net income and with no chapter 1 net income, by returns
with subchapter A net income and with no subchapter A net income, and by returns with undistributed subchapter A net income

*
and with no

undistributed subchapter A net inco?ne : Number of returns, chapter I net income or deficitj subehapter A net income or deficit, deductions,
undistributed subehapter A net income or deficit, and surtax

[Money figures In thousands of dollars i

Allreturns Returns with chapter 1 net income I
Returns with no chapter 1 net

incom e

With subehapter A net With subchapter A net
income income

With With no With
chapter 1

not income I
chapter 1

net income With undis- With no un-

With no
subchapter

A net
With undis- With no un-

no
subehapter

A net
(Col . 4+

5+6)
(Col . 7+8+

9)
tributed

subcbapter
distribute d
subchapter

-income
tributed

subchapter
distribut-1
subchaptW income

A net A net A net A ne t
income income income income

(2) (3) (4) . (5) (6) (7) (8) (9 )

Number of returns ------------- --------------------------------------- 3,175 22,326 280

Chapter 1 net income or deficit I -------------------------------- ----- -
-

203,171 348,942 11,627 191,431 113 3 713 3 7,070 3 41,15 9
Subehapter A net income or deficit ----------------------------- ------ 194,545 321,369 11,160 183,561 3175 88 3,740 3 25, 19 7

Deductions :
Dividends paid credit --------------------------------------------- 225,704 19,261 8,849 216,804 50 24 14,760 4,47 7
Amounts paid or irrevocably set aside to pay or retire indebtedness 13,615 3,960 1,117 12,498 ------------ 27 3,530 403

of any kind incurred prior to January 1, 1934 .
Dividends paid after close of taxable year -------------------------- 816 5 88 729 ------------ ------------ 5 ----------- -

Total deductions -------------------------------- : ---------------- 240,135 23,226 10,054 210,131 10 11 11,211 4,11 0

Undistributed subebapter A net income or deficit--------------------- 41,106 437 1,106 346,471 3 225 37 314,551 330,07 7
Surtax ----------------------------------------------------------------- 973 29 973 ------------ ------------ 29 ------------ ----------- -

1

2
3

4
5

6

7

8
9

I

2
3

8
9

I.-

I Net income for income tax computhtion reported as item 36, page 1, Form 1120 .
2 Includes 398 returns with no data .
3 Deficit .
4 Amount on which surtax is based (reported only on returns with undistributed subehapter A net Income) .
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HISTORICAL DATA

CORPORATION INCOME A1ND PROFITS TAX RETURN S

Section 21 of the Revenue Act of 1916 provided for the preparation
and publication annually of statistics with respect to the operation'
of the Federal income tax law. Classifications of taxpayers and of
income, amounts allowed as deductions and exemptions, and any
other facts deemed pertinent and valuable are required . The infor-
mation for 1916 and subsequent years in this report is from "Statis-
tics of Income," published annually in accordance with section 21
of the 1916 Act and similar provisions in subsequent Federal tax
laws . The information for 1909 through 1915 is from the reports of
the Commissioner of Internal Rev-enue .

Summaries of data from corporation income and pr'ofits tax returns
for the years 1909-41, showing t1le number of returns and amount
of gross income, net income, deficit, tax, items of receipts, deductions,
assets, liabilities, and dividends paid, are presented in aggregate, and
by (1) States and Territories, (2) net income and deficit classes, and
(3) industrial groups, for returns with net income and for returns
with no'net income, where applicable . Some items are not shown
for all years or for all classifications. The paragraphs below sum-
marize the years, the classifications, and the items covered by each
historical table. Descriptions of the classifications and of the items
will be found in footnotes as indicated on each table . There is in-
eluded a summary of the return-s of corporations which filed on a
consolidated basis for income ta-x purposes, for the years 1.928-41 .
The factors affecting the c6nipa.Tability of historical data are dis-
cussed on pages 38-40, and a synopsis of corporation income and
profits tax rates, credits, and other provisions of the Federal ta N- laws
affectin- the historical data in this report appears on pages 306-321 .

Tab e 17, page 270, presents, fc3r 190:9-41, the number of returns
and amount of gross income, net income or deficit, income tax, excess
profits taxes, total tax, and for 1922-41, dividends paid segregated
as to those paid 1n cash and assets other than the corporation's own
stock, and those paid in the corpoiration's own stock. These items are
shown for returns with net income and for returns with no net income,
where applicable . The total nun-i-ber of returns includes the returns of
inactive corporations. For 1900-26'the number of returns of inactive
corporations is not available, beirxg included in the number of returns
with no net income ; for 1927-41 the number of returns of inactive
corporations may be determined by deducting the sum of the returns
with net income and the returns with no net income from the total
number of returns .

Table 18, page 271, shows, for- the years 1938-41, by net income
and deficit classes, the number of returns and the amount of net
income or deficit .

In table 19, pages 272-273, ec)mposite data for returns with net
income and with no net incomt-- are shown for each of the years
1926-41 . The items tabulated consist of the number of returns,
detailed receipts and deductions ., compiled net profit or net loss, net
income or deficit, net operating loss deduction, and dividends paid
segregated as to those paid in cash and assets other than the corpo-
ration's own stock, and those paid in the corporation's own stock .
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It should be noted that the figure~s in this table are in millions of
dollars ; also that the number of returns for 1926 includes the returns
of inactive cor

'
porations .

In table 20, pages 274-275, the (3ata are from returns with balance
sheets and, as in'table 19, are preseinted in composite form for returns
with net income and returns with no net income . For each of the
years 1926-41, itemized assets aa~d liabilities are shown, and, for
1931-41, itemized receipts and deductions, compiled net profit or
net lo§s, net income or deficit, and net operating loss deduction . It
should be noted that the figures in this table are in millions of dollars ;
also that the number of returns for- 1926 includes returns of inactive
corporations reporting complete balance sheet information .

Table 21 shows by industrial gnoups, and table 22 by States and
Territories, for 1932-41, for returns with net income and for returns
with no net income, the number -of returns, and amount of gross
income, net income or deficit, and, where applicable, income tax,
excess profits taxes, and total tax- In both tables the number of
returns of inactive corporations may be determined by deducting the
sum of the number of returns witla net income and the number of
-returns with no net income from. the total number of returns . In
table 21 the industrial groups for 1938-41 have been adjusted to
correspond, in so far as possible, to the major groups in Statistics of
Income for 1931 through 1937, by the method described in note 53,
page 298 . The factors affecting tbLe comparability, over a period of
years, of data classified industrially, are dis.cussed on pages 39-40,
and charts showing the industrial groups in whi

*
ch changes occur

between 1941 and 1940 appear on pages 300-303 . A discussion of the
comparability of data distributed geographically appears -on page
39 .

Table- 23, page 293, presents a summary of the consolidated cor-
poration returns for 1928-41,, filed for income tax purposes. This
table shows the number of consolidated returns and the number of
subsidiaries . For returns with net income there are shown the num-
ber of returns, total compiled receipts, P.et income, net operating loss
deduction, and income tax ; for returns with no iiet income there are
shown the number of returns, total compiled receipts, and deficit . A
synopsis of the requirenients for filing consolidated returns and the
tax rates applicable to such returns for the years 1917-41 appears on
pages 317-321 .

COMPARABILITY OF :HISTORICAL DATA

Returns included.-The data in each volume of Statistics of Income,
beginning with the first, which was compiled from returns for 1916,
are from returns for the calendar year indicated, for fiscal years end-
ing within the period July of the calendar year through June of the
succeeding year, and for part years with the greater number of
months of the accounting period fallingwithin the calendar year .

While the returns included in each report are those filed for com-
parable periods of time, there are factors which interfere with the
precise comparability of the data over a period of years, among
which are the following :

Contents of items.-Changes in provisions of the Federal tax laws
frequently affect the contents of items on the returns and, in conse-
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quence, the classifications based oia such items, thereby resulting m a
certain nonhomogeneity of the data over the period of years . For
example : Under provisions of the Eevenue Act of .1936, "Net income"
for 1936 and subsequent years includes dividends from domestic
corporations and excludes "Contributions ." These changes affect
gross income, deductions, compiled receipts, compiled deductions,
compiled net profit, deficit, and tax liability, as well as the number of
returns classified "With net inec)-me" and "With no net income ."'
Therefore, in comparing ~he data for 1936 and subsequent years
with that tabulated for prior year-s, consideraaon should be iven t o

g
Iso

these developments . Changes in the contents of the items a re-
sult from shifts in theindustrial classification which aredescribed below .
The basic variations are explair-ied in footnotes indicated on the
tabulations which axe affected .

The items in general, for 1934 and subsequent years, are not pre-
cisely comparable with those foir 1917-33, by reason of the dis-
continuance, under the Revenue Act of 1934, of the privilege of filing
consolidated income tax returns (except by railroad corporations and
their related holding and leasing companies and, for 1940 and 1941,
Pan-American trade corporations) and the consequent appearance,
in the separate returns filed by ec)rporations formerly included in an
affiliated group, of items which, owing to "intercompany elimina-
tions," did not appear on the coriLsolidated return .

Geographic distribution. -The di-stribution by States and Territories
is not strictly comparable from year to year by reason of the variation
in corporate capital structure. Through transfer of ownership,
separate returns may be filed for each concern of an affiliated group of
companies which formerly filed c)-n a .consolidated basis . Since the
law requires a corporation return to be filed iD the collection district
in which is located the principal place of business or principal office
of the corporation making the return, the separate returns of the
formerlv affiliated companies may or may not be filed in the same
State as that in which the consolidated return was filed . Vice versa,
companies which have been filiri'g separate returns may lose their
identity through having been meirged into the corporate structure of
a parent company as branches or departments, and therefore discon-
tinue filing separate returns .

-Industrial classification .-A c(>rporation is classified industrially
according to the business reported on the return . When diversified
activities are reported, the classifit--ation is determined by the industry
wlu*ch accounts for the largest I)ercentage of receipts . Therefore,
industrial groups may contain clata for activities other than those
on which the chassifications ark-_ based . The data by industrial
classification for 1934 and subsE--quent years are not strictly com-
parable with such data for'prior y-ears, due to the general discontinu-
ance, under the Revenue Act of 1934, of the privilege of filing con-
solidated returns for income ta--< purposes. ' Prior to 1934, a con-
solidated return was classified om the predominant activity of the
group of affiliated concerns, whereas, for 1934 and subsequent years,
the separate return filed by each concern which was formerly a part
of an affiliated group is classified on its predominant industry . Con-
solidated returns were permitted to be filed for 1934 and subsequent
years by groups of affiliated conL-imon carriers by railroad and their
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related holding or leasing companies (including electric railways after
.1935, and trackless trolley and bus s,-ystems after 1937) and, for 1940
and 1941) by Pan-American trade c(>rporations .

As a result of the initial application of the Standard Industrial
Classification to the corporation ret-uyns for 1938, the number of in-
dustrial groups, for purposes of St-eLtistics of Income for 1938, was
increased over the number of groiilps for 1937, and certain changes
were made in the contants of the grol-mps in order to adapt the Standard
Clfissifi cation , which is designed oii. an establishment basis, to cor-
poration returns which are filed on ar3- ownership basis . A comparison
of the 1938 and 1937 industrial groups appears in Statistics of Income
for 1938, Part 2, pages 243-273 . ~]U'he classification for 1939 is the
same as that for 1938 . Charts sh_~owiiig the changes in industrial
classification between 1940 and 1.939 are shown on pages 310-314 of
the 1940 report, and the changes bet-ween 1941 and 1940 are shown . ill
this report on pages 300-303 . 1

SOURCE BOOK OF STA'CISTICS OF INCOM E

The Source Book is a series of unpublished volumes containing de-
tailed tables of financial informatioxi frorn income tax retimls, Sup-
plementing the published reports, Statistics of Income . The Source
Book volumes are maintained in the Statistical Section, Income Tax
Unit, Bureau of Internal Revenue, and are available for research
purposes to officials of the Federal and State Governments and to
qualified representatives of accredited organizations upon the, pres en-
tation of a written request addressed- to the Commissioner of Intermal
Revenue.

The corporation data in the Source Book are from the returns for
1926-40. It is planned to transcribe into the Source Book the in-
formation tabulated from the returns for- 1941 . The data are tabu-
lated for (1) all returns and (2) returns with balance sheets . For the
years 1932-34, tabulations of data from consolidated returns are also
shown.

For all returns, with and without balance sheets (excluding returns
of inactive corporations), the data pertain to the number of returns,
items of receipts and deductions, total compiled receipts, total com-
piled deductions, compiled Ilet profit or net loss, net income or deficit,
net, loss for prior year, 1926-32 ; net operating loss deduction, 1940 ;
each type of income and profits tax in effect, total tax, compiled net
profit less total tax, cash dividends paid, and stock dividends paid .
These items are shown in aggregate :for the United States, for returns
with net income and for returns with no net income, classified by
(1) major and minor industrial groups, and (2) minor industrial
groups cross-classified by States and Territories, 1926-37, and major
industrial groups so classified, 1938-40 . For all returns, there is an
additional series of tabulations in which the major industrial groups
are cross-classified by net income and deficit classes, showing the
number of returns, net income or deficit, each type of income and
profits tax in effect, and total tax .

For returns with balance sheets (excluding returns of inactive cor-
porations), the information in the So-urce Book pertains to the number
of returns, items of assets and liabilities, total assets, and total liabili-
ties, in aggregate for the United States, for returns with net income,
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and for returns with no net income, by major industrial groups for
1926-29, and by major aYLd minor industrial groups for 1930-40 .
Within each minor industrial gxoup for 1931-37, and each major
industrial group for 1938-40, the data are cross-classified by States
and Territories . For each major industrial group, 1931-40, a further
classification by size of total assets is also included, showing, in addi-
t.ion to the balance sheet data, the same items of receipts, deductions,
etc ., for returns with balance sheets as are listed at the beginning of
the preceding paragraph describin- g data available for all returns.

A considerable number of corporations filing consolidated returns
for 1932 and 1933 were denied this privilege for taxable years beginning
after December 31, 1933, by section 141 of the Revenue Act of 1934,
which limited the filing of consolidated returns to common carriers by
railroad and their related holding and leasing companies . To show
the eff ect of this provision on the comparability of data from returns
for 1934 with corresponding items from returns for prior years, there
are included in the Source Book, four tabulations of data from returns
of active corporations (with and- without balance sheets) for 1932,
1933, and 1934, as follows : (1) Consolidated returns for 1932 and
1933, tabulated separately, (2) returns not consolidated for 1933, (3)
returns for 1934 of corporations for which consolidated returns were
filed for 1933, and (4) returns for 1934 of corporations for wbich con-
solidated returns were not filed for 1933 . The returns in each of the
four tabulations are classified by rminor industrial groups, within each
of which a segregation is made ;as to returns with net income and
returns with no net income . TI-i-e items shown for each tabulation
are those listed for all returns ; for the returns with balance sheets,
there are shown the items listed for returns with balance sheets in
the preceding paragraph. An additional compilation prepared from
the 1934 returns of corporations 1ifing consolidated returns for 1933
(No . 3 of the four tabulations) shows -the same classifications and
items as for the four tabulations described above except that the
industrial classification for each 1934 return is based on the predomi-
nant industrial activity shown on -the corresponding 1933 consolidated
return.



CORPORATION INCOME

AND

DECLARED VALUE EXCESS-PROFITS
TAX RETURN S

BASIC TABLES

All returns
1 . States and Territories, general summary .
2. Major and minor industrial grc)-ups, general summary .
3. Major industrial groups (Receipts and deductions) .

Returns with ]balance sheet s
4. Major industrial groups (Assets and liabilities, receipts and de.

ductions) .
5. Total assets classes (Assets ar :id liabilities, receipts and deduc.

tions).
6. Total assets classes and major industrial groups (Selected assets,

liabilities, and receipts) .

All returns
7. Net income and deficit classes -and type oft tax liability .
8. Net income and deficit classes (Dividends received and interest

received on Government obligations) .

9. Net income and deficit classes (pi-vidends paid).
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TA13LE L-Corporation returns, 1941, by States and Territories, for returns 'With
receipts, net income or deficit, and -divicZends paid in cash and assets other than
value excess-profits tax, and excess profits tax

[Money figures i n

Returns with net income 3

Total Taxe s
numberStates and Territories I of Numbp-r Total
returns 2 of compiled Net

income 3returnE3 receipts 4
Total tax Normal

tax 5

Alabama--------------------- 3,323 2,084 885,189 90,943 39,263 16,79 0
Alaska ----------------------- 278 1246 16,518 2,329 764 41 0
Arizona---------------------- 1,341 66Q 170,081 11,623 3,716 2,13 8
Arkansas --------------------- 2,403 1,533 385,392 31,676 10,857 6,123
California-------------------- 23,606 11 .54:43 8,181,474 849,312 338,870 146,674
Colorado --------------------- 4,820 2,16 :1 668,175 73,769 25,239 13,89 2
Connecticut ------------------ 9,335 5,30 .5 3,519,083 491,587 254,411 70,91 7
Delaware--------------------- 3,110 1,78 :6 2,202,915 604,452 204 .822 74,66 4
District of Columbia-, -------- 2,667 1,662 917,830 92,615 27,721 17,40 5
Florida----------------------- 9,381 4,255 915,716 72,711 22,767 12,76 5
Georgia----------------------- 5,425 3,460 1,476,310 129,944 47,937 24,98 1
Hawaii ----------------------- 799 608 390,544 54,796 18,636 9,14 2
Idaho ------------------------ 1,820 738 174,506 18,340 6,247 3,53 7
Illinois ----------------------- 34,298 18,94:0 19,053,243 1,479,489 605,257 252,83 6
Indiana---------------------- 12,038 6,84 .5 2,838,513 292,884 124,937 53,52 7
Iowa------------------------- 6,979 4,00 :1 1,367,973 83,447 26,747 15,486
Kansas----------------------- 4,116 2,539 997,934 88,769 28,996 17,786
Kentucky -------------------- 4,654 2,899 1,398,155 132,979 49,214 25,20 9
Louisiana -------------------- 5,901 3,263 1,208,443 115,735 38,445 20,61 7
Maine------------------------ 3,570 1, 77Q 614,416 .99,313 20,116 11,159
Maryland -------------------- 6,032 3,35-7 1,979,769 208,602 70,312 33,86 1
Massachusetts ---------------- 23,973 13,577 7,473,173 675,476 266,266 112,77 2
Michigan --------------------- 15,035 8,832 12,287,498 1,325,949 629,998

'
215,40 5

Minnesota--------------------- 9,664 5,002 2,807,083 204,527 70 , 829 37,572
Mississippi------------------- 2,425 1,423. 362,166 24,632 8,350 4,53 1
Missouri --------------------- 14,020 7,816 4,694,820 417,057 155,509 75,015
Montana---------------------- 2,374 1,167 217,262 18,667 5,670 3,635
Nebraska --------------------- 4,052 2,208 660,994 49,740 17,415 9,24 1
Nevada ---------------------- 897 356 333,190 12,754 3,609 2,132
New Hampshire -------------- 1,492 8610 3029842 25,766 - 10,147 4,-557
New Jersey ------------------- 29,086 12,632 5,251,092 620,782 244,830 92,55 1
New Mexico------------------ 935 504 81,780 5,908 1,651 1,024
New York -------------------- 123,801 53,703 44.061,392 4,909,081 1,749,169 746 .703
North Carolina --------------- 6,238 4,2746 2,192,231 220,594 81,423 42,424
North Dakota ---------------- 1,986 1,014 125,764 5,436 1,473 863
Ohio------------------------- 24,267 15,180 12,491,470 1,332,522 6249494 217,267
Oklahoma-------------------- 4,909 2,463 1,402,406 116,695- 36, 610 23,362
Oregon ----------------------- 4,547 2,302 803,654 68,642 27,846 11,497
Pennsylvania---------------- 23,987 13,168 14,679,595 1,530,575 660,219 243,210
Rhode Island ----------------- 3,425 1, 91 IL 1,167,112 125,137 54,298 20,714
South Carolina --------------- 3,397 2,009 792,714 86,123 39,173 15,667
South Dakota ---------------- 2,063 1,037 128,154 6,228 1,693 1,047
Tennessee -------------------- 4,706 3,02b 1,350,093 109,271 41,561 20,296
Texas------------------------- 14,951 8,198 4,090,311 369,480 110,658 69,704
Utah------------------------- 2,486 1,214 337,525 30,695 9,760 5,674
Vermont--------------------- 1,199 63 1 212,066 25,059 11,190 3,408
Virginia---------------------- 7,044 4,601 1,729,780 217,055 84,487 38,940
Washington ------------------ 9,979 4,71 .5 1,617,294 183,320 76,856 28,602
West Virginia---------------- 4,650 2,836 930,591 89,026 33,113 15,506
Wisconsin -------------------- 14,451 7,753 3,172,472 312,230 142,433 53,14 5
Wyoming-------------------- 1,131 646

1
63,119 7,352 1,899 1,185

Total------------------- 509 .066
-

264,628
1

175,181,820 18,111,095 7,167,902 2,947,568

For footnotes, see pp. 234-236,
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net income and returns with no net income : Number of returns, total compiled
own stock; also, for returns with net inco-rne : Total tax, normal tax, surtax, declared

thousands of dollars]

Returns with net incdme -3--Continued Returns with no net incom e

Taxes-Continued
Di id d Dividends

Declared

v en s
paid in cash
and assets Number of

Tota l
compiled Deficit 3

paid in cash
and assets

value Excess other than
returns receipts 4 other than

Surtax 6 excess-
profits

profits
tax 7 own stock 8 own stock 8

tax

3,559 515 18,399 19,525 1,045 46,174 3,542 654 1
122 18 214 538 107 2,677 413 158 2
611 62 905 4,049 483 35,138 2,201 167 3

1,629 256 2,850 8,149 687 30,793 2,202 403 4
38,161 2,835 151,200 329,680 9,081 770,795 99,810 19,463 5
3,992 216 7,139 34,609 2,016 138,040 15,575 639 6

19,843 2,292 161,359 109,722 3,455 453,822 20,742 1,946 7
21,369 283 108,505 325,093 1,016 67,243 32,098 5,383 8
5,009 259 5,048 34,337 827 71,329 5,240 3,815 9
3,520 377 6,106 28,722 4,237 179,968 20,159 603 10
5,866 637 16,453 47,747 1,710 95,744 6,380 979 1 1
2,702 163 6,628 27,651 172 49,690 1,278 190 1 2

950 77 1,683 9,598 536 18,019 1,520 358 1 3
63,460 5 920 283,041 479,785 12,298 1,157,336 138,125 .7,096 1 4
11,496 1 : 236 58,677 73,549 3,710 191 .561 21 .736 911 1 5

3,794 377 7,090 26,779 2,163 136,902 16,048 1,646 1 6
4,929 253 6,028 29,797 1,350 76,410 .5,501 1,129 1 7
7 212 440 16,353 51,629 1,478 80,727 6,365 951 1 8
5 : 231 489 12,107 47,826 2,178 104,903 9,499 1,778 1 9
2,790 267 5,900 20,476 1,459 77,374 8,961 659 20
9,596 808 26,046 74,615 2,056 146,704 22,223 2,227 21

30,023 3,566 119,904 229,885 9,434 831,368 133,767 11,237 22
57,922 5,131 351,540 415,567 4,834 391,564 52,891 5,596 23
9,838 744 22,675 69,086 3,364 259,515 27,183 1,147 2~
1,013 178 2,627 6,725 849 34,052 3,538 556 25

19,294 1,579 59,621 149,113 4,954 365,593 30,207 3,807 2(
1,092 61 881 7,578 942 30,371 3,516 454 27
2,706 299 5,169 20,305 1,426 88,862 15,516 335 2~

652 36 790 6,471 346 10,970 1,704 122 2(
1,202 74 4,314 8,833 583 37,601 2,517 882 3

24,815 1,840 125,624 220,934 14,522 940,340 89,514 16,042 3
321 26 280 1,939 326 12,403 1.134 68 3

214,389 14,462 773,615 2,107,792 63,829 5,017,224 570,089 45,088 ~ 3
10,257 675 28,067 62,395 1,733 86,491 5,679 615 3

284 81 245 1,369 678 21,653 1,447 108 3
55,690 4,450 347,087 353,644 7,839 601,155 124,084 7,471 3
6,611 201 6,436 58,311 2,056 129,364 18,267 3,264 3
3,261 434 12,654 15,431 1,675 77,372 7,806 1,454 3

69,747 6,136 341,127 469,345 8,805 985,203 110,110 15,902 3
5,486 .586 27,512 32,996 1,278 73,106 5,345 924 4(
2, ~84 293 20,329 12,181 1,150 44,898 2,455 115 4

341 48 258 2,238 794 18,766 936 110 4
5,313 607 15.346 30,106 1,424 100,458 8,566 1,179 4

19,204 ly 067 20,683 207,208 5 .499 377,969 39,900 6,163 4,
1,569 90 2,427 14,092 887 49,458 3,467 112 4

988 118 6,677 5,128 517 28,506 3,237 518 4~
10,774 724 34,050 64,001 2,091 186,513 17,478 2,143 4
7,914 679 39,661 52,304 3,346 126,833 15,583 1,819 4
4,505 348 12,756 29,881 It 502 82,262 7,399 1,122 4

12,685 1,811 74,792 76,421 5,162 296,395 34,563 3,106 5
377 28 309 3,024 311 12,111 1,034 95 5

797,000 64,149 3,359,186 6,518,177 204,278 15,250,197 1,778,553

182,610
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TABLE 2.-Corporation returns, 1941,. by major industrial groups and minor in
of returns, total compiled receipts, net 'E-ncome or deficit, and dividends paid in
normal tax, surtax, declared value exeness-profits tax, and excess profits tax

[Money figures i n

Returns with net income a

Total Taxe s
Major industrial groups and minor num -

industrial groups ber of N-um- Total Netreturns2 b-er of compiled
incom ereturns receipts 4 Total Normal

tax tax 5

Ali i dustrial groups
IP --------------

509,066 2641,628 175,181,820 18,111,095 7,167,902 2,947,568
Mining and quarrying --------------- 12,175 4_,388 3,110,359 450,123 144,232 81,842

Metal mining ------------------- 2,351 335 1,067,920 214,210 69,942 37,234
1 Iron------------------------- 114 31 244,197 14,046 4,329 1,965
2 Copper ---------------------- 97 21 465,479 130,297 41,692 20,729
3 Lead and zinc --------------- 259 55 154,792 23,316 9,559 4,155
4 Gold and silver -------------- 1 226 . 139 98,338 22,239 6,749 4,94 3
5 Other metal mining --------- 198 51 59,803 17,353 5,721 3,991
6 Metal mining not allocable-_ 457 38 45,310 6,959 1,891 1,451
7 Anthracite mining --------------- 158 72 166,564 9,437 2,133 1,333
8 Bituminous coal, lignite, peat, 1,890 859 871,404 56,831 19,065 16,199

etc.
Crude petroleum and natural gas 5,114 2,134 674,382 117,375 32,870 23,500

production .
9 Crude petroleum, natural 4,469 IL, 885 579,904 106,730 29,401 21,308

gas, and natural gasolin e
production .

10 Field service operations 645 249 94,478 10,644 3,470 2,192
Nonmetallic mining and quarry- 1,718 960 326,269 51,915 20,130 9,51 1

11
ing .

Stone, sand, and gravel ------ 1,365 790 225,189 32,201 12,589 5,734
12 Other nonmetallic mining 330 160 98,707 19,481 7,485 3,746

and quarrying .
13 Nonmetallic mining and 23 10 2,373 234 57 3 1

quarrying not allocable .
-14 Mining and quarrying not 944 28 3,819 355 91 66

allocable .
Manufacturing ----------------------- 87,166 58,042 90,335,521 10,601,366 4Y 945,848 1,755,334

Food and kindred products------ 10,082 6,220 12,851 .221 660,150 232,546 129,288
15 Bakery products ------------ 1,763 918 915,018 51,989 17,460 10,900
16 Confectionery--------------- 597 376 459,196 48,368 19,568 9,379
17 Canning fruits, vegetables, 1,490 1,031 1,264,147 134,226 54,349 24,284

and sea foods .
18 Meat products -------------- 982 678 5,370,261 67,398 16,358 13,452
19 Grain mill products, except 1,103 769 1,261,614 50,511 17,486 10,378

cereal preparations .
20 Cereal preparations ---------- 64 26 126,227 16,442 4,860 3,89 4
21 Dairy products --------- ---- 1,760 IL, 036 1,443,574 61,137 20,178 12,752
22 Sugar ----------------------- 161 132 813,597 65,752 20,093 13,083
23 Other food, including ice 1,825 1,058 865,773 128,112 49,837 23,99 8

and flavoring syrups .
24 Food and kindred products 337 196 331,815 36,215 12,359 7,16 9

not allocable.
Beverages----------------------- 3,092 1,908 2,109,982 204,161 71,618 42,39 7

25 Malt liquors and malt ------- 564 296 954,356 88,510 30,947 18,94 5
26 Distilled, rectified, and 327 152 659,791 44,062 15,074 8,980

blended liquors .
27 Wine ------------------------ 159 87 47,287 4,051 1,693 72 4
28 Nonalcoholic beverages ------ 1,999 1,352 433,571 66,520 23,535 13,58 5
29 Beverages not allocable ------ 43 21 14,977 1,017 369 16 3
30 Tobacco manufactures ----------- 264 137 1,664,765 166,640 62,722 34,60 6
31 Cotton manufactures------------ 794 717 1,946,400 214,618 91,913 40.76 0

Textile-mill products, except 4,045 2,992 3,945,494 356,163 153,444 63,556
cotton .

32 Woolen and worsted manu- 502 420 1,104,644 96,460 44,488 17,15 7
factures, including dyeing
and 11nisbing .

33 Rayon and silk manu- 463 317 519,784 51,039 22,258 9,15 6
factures .

.

34 Knit goods ------------------ 1,292 917 814,002 62,574 23,472 11,03 0
35 Hats, except cloth and 335 207 136,155 7,290 2,393 1,53 7

millinery .
36 Carpets and other floor 119 86 306,558 39,409 19,504 6,478

coverings .
37 and finishing texDyein - 534 398 344,667 33,041 13,951 6,037ges~

except woolen and
worsted .

38 Other textile-mill products 434 366 367,672 37,525 15,685 6,905
39 Textile-mill products, except 366 281 352,012 28,825 11,693 5,256

cotton, not allocable .
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dustrial groups, for returns'with net inco?ne and returns with no net income : Number
cash and assets other than own stock; also, for returns with net income: Total tax,

I

thousands of dollars ]

Returns with not income 3-Continued Returns with no net income 3

Taxes-Continu ed Dividends
sDividend CD

4
id i

paid in

Declared

pa n
cash Number

Total
compiled Deficit 3

cash
and assets

z

Surtax 6
value Exces s

profits
and asset s
other than

ofreturns receipts 4 other than
own Stock 8excess-

profits tax
tax 7 own stock 8

797,000 64,149 3,359,186 6,518,177 204,278 15,250,197 1,778,553 182,610
23,173 368 38,849 308,208 5,279 789,146 71,272 13,612
10,791 45 21,873 145,484 955 80,799 12,212 2,134

548 4 1,813 6,829 45 39,934 209 501 1
6,045 (14) 14,918 81,006 34 5,686 1.361 5 2
1 206 ------------ 4,199 16,544 79 4,232 1,466 329 3,
1,411 4 391 18,119 531 17,578 5,154 154 4
1,160 37 533 14,635 84 6,113 2,238 1,137 5

421 (14) 19 8,350 182 7,255 1,783 8 6
393 5 402 4,030 73 97,550 3,562 155 7

2,804 103 5,969 17,955 863 336,343 14,180 2,716 8

6,509 36 2,825 1.17,415 2,548 232,841 36,350 8,452

6,0 40 12 2,041 115,607 2,224 185,684 32,653 7,993 9

470 24 784 1,807 324 47,157 3~698 458 l(
2,656 ~179 .7,784 23,275 645 34,550 3,971 . 15 3

1,598 162 5,094 8,184 510 30,765 3,094 125 1 1
1,049 16 2,675 15,017 129 3,234 863 28 1 ,

9 1 15 74 6 551 14 ------------ 13

19 (14) 7 49 195 7,064 996 2 1 ~

444,862 42,695 2,702,957 2,815,318 26,389 3,106,549 171,951 20,18 9
31,281 2,046 69,932 271,483 3,546 665,700 21,239 2,01 7
3,131 29 3.400 29,229 788 134,198 4,406 124 1
2,566 146 7,477 20,630 209 23,005 1,162 23 1
5,356 958 23,751 35,256 382 38,752 2,238 208 1

1,326 93 1,487 30,610 274 179,584 3,161 26 1
2,790 461 3,857 15,886 300 66,983 1,538 630 1

830 1 134 10,267 33 3,317 123 -------- ----- 21
3,697 131 3,597 21,522 679 127,215 2,261 152 2
3,377 83 3,55 1

1 428
30,528 29
635 72860

8,312
63 2229

1,63 1
4 109

----------- -
634

2
Z6,314 97 9, , , ,

1,894 45 3,251 16,919 124 21,105 610 320 2,

9,332 313 19,577 69,385 984 156,228 10,954 21 4
4,715 31 7,257 32,255 218 93,591 6,714 104 2
1,452 95 4,547 11,874 69 22,304 843 54 2

178 43 748 606 64 . 5,034 526 36 2
2,940 133 6,877 24,560 614 32,524 2,709 15 2

47 12 148 90 19 2,775 163 5
10,105 8 18,003 94,639 117 19,193 1,187 158 3
6,323 673 44,157 41,112 67 19,961 2,065 485 3

14,993 2,742 72,153 67,613 972 161,465 9,067 2,218

4,073 555 22,702 14,551 73 20,385 1,512 3

2,218 360 .10,524 10,515 134 40,577 1,685 . 82 3

2,805 702 8,935 10,473 3 .53 52,962 3,264 175 3
170 15 672 1,510 123 11,341 266 ------------ 3

1,828 401 10,797 8,371 27 1,897 82 1 3

1,411 261 6,242 5,557 130 20,331 1,526 1,473 3

1 282 226 7,272 10,318 60 5,479 420 471 3
1 : 205 222 51009 6,319 72 8,493 312 15

5
6

7
8

29
0
1

2

3

4
5

6

7

8
39
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TABLE 2 .-Corporation returns, 1941, bv major industrial groups and minor in
of returns, total compiled receipts, net --income or deficit, and dividends paid in
normal tax, surtax, declared value exce8s-profits tax, and excess profits tax-

[Money figures in

Returns with net income 3

Total Taxes
Major industrial groups and minor num-

industrial groups 9 ber of L~~um_ Total NetretUruS2 lz~er of compiled . 3incom er~eturns receipts Total Normal
tax tax 6

Manufacturing-Continued .
Apparel and products made from 8,866 Z, 791 3, 0654,042 134,024 49,311 24,210

fabrics .
40 Men's clothing-------------- 1 , 796 :1,365 1,137,675 60,683 22,702 11,239
41 Women's clothing ----------- 3,731 2,417 1,122,243 32,816 10,929 5,708
42 Fur garments and accessories 757 382 84,541 1,285 286 187
43 Millinery-------------------- 411 192 40,407 . 684 117 79
44 Other apparel and products 1,727 :1,154 557,272 33,215 13,398 5,983

made from fabrics .
45 Apparel and products made 444 281 121,905 5,341 1,878 1,01 4

from fabrics not allocable .
Leather and products ----------- 2,103 :11562 1,653,345 94,632 32,195 18,720

46 Leather, tanned, curried, 330 273 494,098 37,209 15,252 7,039
and ffnisbed .

47 Footwear, except rubber 995 698 944,690 46,384 13,041 9,848
48 Other leather products ------ 751 570 201,229 9,621 3,229 ly 600
49 Leather and products not 27 21 13Y 329 1,418 672 233

allocable .
Rubber products ---------------- 548 419 1,678,794 153,378 64,640 28,397

50 Tires and inner tubes -------- 52 43 1,306,676 111,684 46,216 20,889
51 Other rubber products, in- 496 376 372,118 41,695 18,425 7,508

cluding rubberized fabrics
and clothing .

Lumber and timber basic prod- 2,751 1,924 1,445,143 167,320 71,166 29,157
ucts . -

52 Logging camps and sawmills - 1,937 1,316 1,086,261 135,385 56,668 23,929
53 Planing mills---------------- 814 608 1 358,882 31,936 14,498 5,227

Furniture and finished lumber 4,323 3,003 1,704,135 142,863 58, 2" 25,427
products .

54 Furniture (wood and metal) - 1,931 1,457 877,900 75,389 31,695 13,358
55 Partitions and fixtures ------- 420 234 66,105 4,594 1,633 83 3
56 Wooden containers ---------- 520 383 216,676 16,686 6,246 2,953
57 Matches--------------------- 19 12 59,369 4,838 1,730 1,01 4
58 Other finished lumber prod- 1,320 846 416,780 35,264 13,786 6,38 0

ucts, including cork prod -
ucts .

59 Furniture and finished lum- 113 71 67,304 6,192 3,154 89 0
ber products not allocable .

Paper and allied products -------- 2,229 1,892 2,755,348 355,895 169,809 59,93 3
60 Pulp, paper, and p6perboard- 437 384 1,383,383 204,859 98,430 34,26 0
61 Pulp -goods and converted 1,767 1,494 1,350,345 149,969 70, 75& 25,51 7

paper products.
62 Paper and allied products 25 14 21,620 1,068 621 156

not allocable .
Printing and publishing indus- 11,448 ra, 201 2,225,476 214,593 69,597 40,818

tries .
63 Newspapers ----------------- 2,584 1,443 802,771 99,650 30,697 19,18 5
64 Periodicals ------------------ 960 481 302,606 29,899 11,039 5,599
65 Books and music ------------ 799 383 175,287 15,169 4,329 3,086
66 Commercial printing -------- 3 , 369 2,038 568y9O2 42,906 14Y947 7,941
67 Other printing and pub- 11737 996 218,964 17,869 6,886 3,248

lishing .
68 Printing and publishing in- 1,999 860 156,947 9,100 2,700 1,758

dustries not allocable .
Chemicals and allied products- 6y872 4,227 6,384,061 1,027,932 465,109 170,565

69 Paints, varnishes, and colors- 928 706 834,955 68,126 26Y 138 13,447
70 Soap and glycerin----------- 203 121 609,022 51,176 15,322 11,398
71 Drugs, toilet preparations, 2,507 1,235 778,588 142,551 57,819 26,781

etc .
72 Rayon (raw material) and 6 6 141,557 29,093 13,697 5,264

allied products . -
73 Fertilizers ------------------- 300 218 203,368 18,670 6y362 3,673
74 Oils, animal and vegetable, 272 188 510,514 32,261 13,284 6,145

except lubricants and cook -
ing oils .

75 Plastic materials ------------ 93 66 118,129 21,954 12,066 3,327
76 Industrial chemicals--------- 663 519 2,249,478 516,251 246,316 77,04 0
77 Other chemical products ----- 1,179 740 457,947 68,279 34,044 11,03 2
78 Chemicals and allied prod- 721 428 480,503 79,571 40,061 12,45 8

ucts not allocable .
For footnotes, see pp. 234-236 .
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dustrial groups, for returns with net income and returns with no net'income : Number
cash and assets other than own stock; also, for returns with net income: Total tax,
Continued

thousands of dollars]

Returns with net income 3-Continued Returns with no net income 3

Taxes-Continued Dividends Dividends

id i
paid i n

Declared

apa
cash Number

Total
compiled Deficit 3

cash
and assets 06

Surtax value Excess
profits

and assets
other than

of returns receipts 4 other than
8excess-

profits tax
tax 7 Own stock 8

own stock

5,148 1,090 18,862 24,095 2,980 305,157 8,146 272

2,205 451 8,807 11,909 417 48,836 1,778 26 40
1,341 245 3,635 4,693 1,270 157,249 3,844 57 41

68 5 26 101 372 34,477 782 (14) 42
22 2 15 77 218 17,944 388 8 43

1,345 343 5,726 6,844 554 33,670 991 180 44

167 45 652 472 149 12,982 364 ------------ 4 5

2,818 799 9,857 27,935 523 124,363 5,044 64 7
1,478 462 6,273 8,086 54 27,253 1,559 580 4 6

826 105 2,262 17,602 286 83,423 3,102 67 4 7
447 85 1,097 1,877 177 13,368 372 ------------ 4 8
66 147 225 370 6 319 11 ------------ 49

5,560 397 30,287 35,862 119 .16,748 3,055 394
3,978
1,581

17 2
224

23,17 7
9,111

28,624
7,238

8
ill

2,388
14,360

137
2,919

------------ -
394

5C
5 1

7, 732 815 33,462 51,601 717 81,351 7,482 3,51 1

6,326 638 25,775 46,098 526 61,021 6,589 3,507 5 ,
1,406 178 7,688 5,503 191 20,330 892 4 5,q
5,994 1,243 25,579 30,418- 1,237 95,665 5,646 13 3

2,924 795 14,619 13,111 443 39,943 2,724 89 54
~11 37 552 703 180 10,640 382 ----- ------ 5 5
691 69 2,534 3,234 123 13,272 678 33 56
298 37 381 2,349 5 423 17 ------------ 5 7

1,611 160 5,635 10,270 445 28,742 1,722 11 58

259 145 1,860 752 41 2,644 124 ------------ M

15,519 1,490 92,866 91,391 311 50,315 3,974 26
8,789 553 54,828 58,052 49 22,724 2,634 1 60
6,685 937 37,618 33,094 255 25,874 1,149 25 61

45 (14) 420 245 7 1,717 191 1 6

11,475 375 16,929 88,503 4,9301
393,470 23,697 1,20 1

5,553 96 5,862 49,554 1,091 130,769 8, W 371 Wt
1,605 38 3,797 13,578 457 59,409 4,242 22 &

717 17 510 6,173 377 35,299 2,038 528 6
2,234 137 4,634 11,860 1,296 72,594 2,969 52 6

841 41 1,756 5,084 716 38,911 2,379 87 W,

525 46 370 2,254 993 56,488 3,100 141 6

45,548 1,985 247,011 336,940 2,361 129,343 11,642 893
2,035 283 10,372 19,362 195 10,604 805 13 6
3,31 8
7,525

1 1
267

59 5
23,247

20,140
58,309

7 1
1,161

3,82 1
40,419

41 3
3,914

-----------
-

291
7
7

1,568 ------------ 6,875 10,882 -- ---------- ------------ ------------ ------------ 7

922 212 1,554 5,659 73 6,165 497 26 7
1,418 145 5,575 7,507 . so 21,324 831 58 7

942 267 7,530 4, 2Q1 22 1,360 184 ------------ 7
21,563 346 147,366 177,569 117 13,589 2,314 12 7
2,979 231 19,802 14,552 396 24,535 1,821 464 7
3,287 222 24,095 18,760 246 7,526 861 21 7

9
0
1

2

3
4

5
6
7
8
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TABLE 2..-Corporation returns, 1941, b&e major industrial groups and minor in
of returns, total compiled receipts, net income or deficit, and dividends paid in
normal tax, surtax, declared value exr--ess-profits tax, and excess profits tax-

[Money figures in

Returns with net income 3

Total Taxe s
Major industrial groups and minor num-

industrial groups 9 ber of :LNum-
'-

Total Net9 retUrnS2 ber of compiled income 3returns receipts 4 Total Normal
W tax tax 5

Manufacturing-Continued .
Petroleum and coal products ---- 665 412 6,612,904 556,282 137,092 88,38 779 Petroleum refining ---------- 452 279 6,248,644 522,919 123,197 82,59 5

80 Other petroleum and coal 211 131 362,915, 33,334 13,887 5,78 7
products .

81 Petroleum and coal products 2 2 1,344 29 7 5not allocable .
Stone, clay, and glass products 3,363 2,155 2,213,815 346,059 159,380 59,94882 Cut-stone products ---------- 465 204 28,637 1,439 395 24983 Structural clay products----- 801 515 253,688 30,204 12,297 5,442

84 Pottery and porcelain prod- 221 164 147,451 14,524 5,896 2,725
ucts .

85 Glass and glass products ----- 459 313 707,939 101,503 45,584 17,91 386 Cement --------------------- 105 88 277,250 56,812 21,835 11,62187 Concrete and gypsum prod- 842 551 295,421 39,498 17,439 7,269ucts, wallboard .
-88 Abrasives and asbestos prod- 394 285 4897961 101,027 55,558 14,630

ucts .
89 Stone, clay, and glass prod- 76 35 13,469 1,052 377 199

ucts, not allocable .
Iron, steel, and products --------- 6,460 5,254 11,629,673 -1,540,734 795,457 240,32890 Blast furnaces and rolling 148 128 5,165,592 607,058 304,735 95,51 7

mills .
91 Structural steel, fabricated ; 844 688 506,907 61,044 31,906 9,180

ornamental metal work .
92 Tin cans and other tinware-- 84 68 520,323 53, .757 25,404 9,67593 Hand tools, cutlery, and 782 606 522,259 91,738 47,429 14,33 3

hardware .
94 Heating apparatus, except 1,255 907 1,260,956 160,135 80,076 25,872

electrical, and plumbers '
supplies .

95 Other iron, steel, and prod- 3,107 2,665 3,437,123 540,076 293,335 81,28 1
ucts (not classified below) .

96 Iron, steel, and products not 240 192 216,513 26,927 12,572 4,47 0
allocable .

Nonferrous metals and their 27669 1,968 2,834,706 380,769 189,775 59,99 7
products .

97 Nonferrous inetal basic 276 217 1,199,614 142,033 71,827 22,76 5
products .

98 Clocks and watches --------- 93 69 140,460 18,568 8,679 3,38 9
99 Jewelry (except costume), 619 443 220,871 20,405 8,818 3,63 0

silverware, plated ware.
100 Other manufactures of non- 1,668 1,228 1,084,152 176,186 88,870 26,05 3

ferrous metals and their al -
loys .

101 Nonferrous metals and prod- 13 11 189,610 23,577 11,581 4,160
ucts not allocable .

Electrical machinery and equip- 1,750 1,251 3,720,893 666,424 367,621 98,356
ment .

102 Electrical equipment for 635 628 1,684,540 355,590 194,523 53,189
public utility, manufactur -
ing, mining, transportation
(except automotive), and
construction use .

103 Automotive electrical equip- 94 68 156,611 25,674 12,984 4,082
ment .

104 Communication equipment 398 272 948,865 141,815 82,190 19,009
and phonographs .

105 Electrical appliances 171 102 182,009 24,879 12,086 4,329
106 Other electrical machinery 312 184 204,992 23,836 11,174 4,068

and equipment .
107 Electrical machinery and 140 97 543,877 94,629 54,666 13,679

equipment not allocable .
For footnotes, see pp. 234-236.
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dustrial groups, for returns with net income and returns with no net income : - Number
cash and assets other than own stock; also, for returns with net income : Total tax,
Continued

thousands of dollars ]

Returns with net income 3-Continue d

Taxes-Continue d

Surtax 6

Declared
valu e
excess-

profits tax

Excess
profits
tax 7

25,440
2.3,963
1,47 5

16,349
7 4

1,439
70 2

5,005
3,304
1,60 5

4,172

47

65,400
27,521

2,533

2,796
3,808

6,885

20,799 .

1,058

16,682

6,49 1

944
1,034

6,99 9

1,214

27,591

15,391

1,076

5,298

1,215
1,188

3,423

288
92

196

22,976
16,547
6,430

Dividends
paid i n

cash
and assets
other than
own stock 8

288,639
277,034
11,60 5

2

654
14
59
6 6

112
56
60

285

82,429
58

5,357
2,402

22,554
6,953
8,505

107,784
82 4

8,800
3,391

38,647
23,326
11,443

2

9,826
1,893

676

10
1,050

906

5,009

282

1,075

179

65
204

568

60

1,756

959 ,

28

323

184
143

119

36,472

128

479,903
179,805

'19, 518

12,922
28,238

46,41 2

186,247

6,76 2

112t021

42,392

4,281
3,950

55,251

6,148

239,918

124,983

7,798

57,56 0

6,357
5,776

37,444

21,153

200

275,064
106,737

6,104

19,807
20,920

32,753

84,681

4,063

83,721

36,808

5,045
5,782

311,574

4, 511

145,991

77,288

7,900

25,878

8,117
6,483

20,325

Number
ofreturns

207
145
62

136
15
271

99

37

1,066
15

147

13
154

31 3

386

38

637

44

22
17 0

40 0

1

443

9 9

21

108

64
116

35

Returns with no net income 3

Total
compiled
receipts 4

282,737
270,509
12,22 8

87,447
14,898
25,920
3,642

10 145
6:030

12,728

11,423

2,660

122,896
679

7 ;042

484
36,924

30,052

44,223

3,492

58,786

26,97 8

854
10,832

20,03 7

86

32,807

7,276

3,108

9,981

6,234
5,132

1,076

Deficit 3

6,154
5,196

958

8,568
2,024
2,67 0

34 3

551
70 0

1,088

905

28 8

8,293
414

546

24
1,745

2,725 '

2,658

181

3,748

356

62
341

2,987

(14)

3,593

515

352 -

1,17 1

881
550

124

Dividends
paid i n

cash
and assets
other than
own stock 8

4,826
4,826

------------

645
46 8
14
.2 7

1
50
15

491

26

320

(14)

40

13

28

- - - - - - - - - - - -

20

8

1

79
80

8 1

82
83
94

85
86
87

88

89

90

91

92
93

9 4

95

96

97

98
99

100

101

102

103

104

105
106

107
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TAFiL.:E .2. -returns, 1941' 'by mqjor industrial minor, ingroups and
df -returns, total compiled receipts, net ~Encome or deficit, and dividends paid in
normal tax, surtax, declared value exc4ess-profits tax, and excess profits tax-

-[Moneylguresl n

Transportation equipment, ex- 927
cept automobiles . ,

,120, Railroad and railwa~r equip- 112
n2ent .

121 Aircraft. and Parts------------ 282
-122'~ ~-Ship-andboat building ------ 478
1123 Motorcycles andbicycles ---- 25
124 Other transportation equip- 28

~ 128

130- Railways, street, suburban, 198
and interurban, including
bus lines operated in don- .

Junction therewith.
131 Taxicab companies ----------- 672
132 Other highway passenger 1,775. transportation .
133 Highway freight transporta- 7,824

tion, warehousing, and
storage .

'134 Air transportation and. al- 744
- lied-services . . . ,

1,35 Pipe line transportation ----- 217
136 Waier transportation -------- 1 639
187, Services' incidental to trans- 1 :415

portation .
Transportation not allocable- 207

For footnotes, see pp. 234-236 .

Returns with net income 3

Total Taxes
-0 Major industrial groups and minor mim-

Industrial groups 9 ber-of ISTum Total
0 . returns2 1::ioer of compiled Net

rt--turns -receipts 4 income a Total Normal
tax tax 5

Manufacturing-Continued .
Machinery, ~ except transporta- 5, 972 41622 7,187,568 1, 323, 063 699,038 210,,*819,tion,equipment and electrical .

,108 Special industry machinery- 1,175 - 881 724,472 109,988 45,952 19,998109, General industry machinery- 1 647 1,278- 1,529,453 275,321, 151,697 41,150110 Metal6working machinery, 1 :146 1,012 1,493,600 418,436 259,937 56,297including machine tools .
ill ~Engines and turbines-------- 99 73 322,147 61,137 33 .447 9,8591,12 Construction and niining 458 356 756,978 127,587 65i 840 21,034machinery.
1,13 Agricultural machinery------ 326 214 996,961 132,100 49,311 28,'335u4 Office and store machines ---- 247 158 467,591 80.506 38,633 . .14,149,115 Household and, service-in- 392 250 418,141. 43,464 16,099 8,,636, dustrymachines .
116 Macbineryj except transpor- 482 400 478,225 74.525 39,121 11,360tation equipmentandelec-

trical, not allocable.
Automobiles and equipment, 773 546 6,542,757 864,547 ., 439,780 133; 366,6 except electrical.

Automobiles and trucks (in- 334 234 5,408.862 674,724 333,617 104,989'eluding bodies and indus--
trial trailers) and* military
vehicles.

118 Automobile accessories, 423 302 ltl22,677 187,725 104,757 28,142parts (except -electrical) ,
and passenger trailers .

1191: Automobiles and, equip- 10 11,219 2,099 1, 406' 236ment, except electrical ,
not allocable .

573, 3,885,433 726,834 424,648 106,496'

81 796,262 134,572 73, 798' 20;049,

,162 2,,007,489 481,358,~ 294,145 67,70i
292 1,024.844 104,646 .63,868 17,471
18 51,149 5,555 2,429 1,156,
19 5,&97 685 305 115

ment, except automobiles .
J25 Transportation equipment,' 2 1 292. 18 3 3

except autoibobiles, not al-

126
locable

.' 4,283Other manufactur ng------------ 2,669 lj557,331 . 215,254 100,688 35,263
127 Manufacturing not allocable----- 2,887 1,599 822,234 89,028' 40,156 14,539-

Public utilities---------------------- 23,437 12,985 14,175,762, 2,081,267 705 183 416,50 4
Transportation------------------ - 15,449 8,587 8,405, 941 912,859 308'561 171,259

Railroad, switching, termi- 753 410- 5,262,079 464,579 140"609 84,408
nal, and passenger car
service companies .

129 Railway express companies-- 5 1 203 24 9 3'
77 199,690 11,644 2,906 2,126

324, 70,295 4,158 1,220 766
1,029 306,279 50,-022 17,364 9,717

4j478 846,964 55,766 17,095 10,180

279 164,609 23,567 8,553 5,024

153 293,928 87,415 29,986 19,666
1,022 1,005,310 172,060 74,091 30,,841
727 232,380 -41,692 16,140 8,212

87 24,203 1,933 589 316
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dustrial groups, for returns with net incoine and returns with no net income: Number
cash and assets other than own stock; also, for returns with net income : Total tax,
Continued

thousands of dollars ]

Returns with net income 3-Continued Returns with no net income I

Taxes-Continued Dividends Dividend s
paid inpaid in Total cash

Declared Excess
cash

and assets
Number
ofreturns compiled Deficit 3 and asset s

Surtax & valu e
excess- profits other than receipts 4 other than

stock 8
profits tax tax 7 own stock 8 own

47,748 6,865 433,606 255,420 1,177 86,702 6,718 50 3

4,521 859 20,575 31,982 274 25,944 2,172 330 10 8
11,216 1,523 97,808 53,896 329 17,430 1,267 19 109
14,427 2,417 185,796 49,648 117 8,332 467 (14) 11 0

2,070 661 20,856 5,620 15 1,839 110 140 11 1
5,256 570 38,979 24,173 90 7,476 361 6 11 2

2,291 120 18,565 38,411 89 3,834 387 ------------ 11 3
3,644 102 20,738 25,060 71 4,096 643 7 11 4
1,642 146 5,676 17,312 117 11,668 841 (14) 11 5

2,681 468 24,612 9,317 75 5,083 471 ------------ 11 6

36,502 3,195 266,717 257,076 193 45,071 3,494 7

29,990 775 197,863 223,066 91 36,470 2,733 7 11 7

6,443 2,420 67,753 33,912 98 8,355 745 (14) 11 8

69 (14) 1,102 97 4 246 16 ------------- 11 9

23,752 2,521 291,778 94,177 277 44,856 6,166 48

5,808 1,282 46,658 22,973 25 9,966 583 -------- --- 12C

13,116 736 212,591 56,824 87 19,326 4,264 9 12 1
4,628 481 31,289 12,748 151 14,803 1,197 ------------ 122

168 16 1,090 1,464 6 189 47 ------------ 123
33 6 151 168 7 171 52 39 12d

----------- (14) ------------ -------------- 1 400 22 ------------ 12 .9

9,633 1,205 54,587 59,476 1,509 76,575 7,232 122 12 C
3,940 1,332 20,345, 16,991 893 50,713 4,790 393, 12 7

120,172 1,073 167,434 1,076,225 8,936 1,772,816 154,062 10,407
48,880 960 87,462 344,541 5,934 1,560,557 122,415 4,848
24, .660 41 31,500 148,269 250 762,576 49,540 . 154 12 E

I ------------ 4 20 3 135,682 2 ------------ 12 ~
618 2 161 4,208 80 245,156 36,032 1,840 13 (

197 15 242 1,145 301 20,909 941 1 131
2,778 73 4,795 17,647 692 35,840 3,742 323 13',

2,920 216 3,780 14,079 3,028 176,500 9,770 198 lK

1,395 136 1,998 2,728 361 28,4M 1,836 3 134

5,698 2 4,620 76,170 48 26,434 9,574 1,830 135
8,186 254 34,810 59,457 483 79,448 6,990 47 J3(
2,341 216 5,371 20,498 619 46,234 3,596 452 137

86 5 183 320 69 3,324 402 ------------ 13 8
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TABLF, 2 .-Corporation returns, 1941, bZ/ major industrial groups and minor in
of returns, total compiled receipts, net income or deficit, and dividends paid in
normal tax, surtax, declared value ex~c-_ess-profits tax, and excess profits tax-

[Money figures i n

Returns with net income 3

Total Taxe s
Major indtAtrial groups and minor num -

z industrial groups 9 ber of 2NTum -
-

Total Netreturns' ber of compiled .
income 3C; r eturns receipts 4 Total Normal

tax tax 5

Public utilities-Continued.
Communication

-----------------
3,935 1,951 1,668,830 318,366 115,249 65,44 ~

139 Telephone (wire and radio)-- 3,168 1,502 1,347,754 271,697 97,147 56,51 2
140 Telegraph (wire and radio) 78 21 145,970 12,671 4,428 2,440

and cable .
141 Radio broadcasting and tele- 688 428 175,106 33,998 13,674 6,493

vision .
142 Other communication ------- 1 - - ------ ------------ ----------- ------- -

Other public utilities------------ 4,053 2,447 4,100,991 850,042
- -

281,373
--------- -
179,800

143 Electric light and power ----- 1,174 780 3,148,435 686.017 227,859 145,875
144 Gas, distribution and manu- 773 487 845,137 140,075 46,362 28,997

facture.
145 Water----------------------- 1,756 1,007 85,159 20,603 6,172 4,236
146 Public utilities not elsewhere 213 114 11,250 1,384 413 275

classified .
147 Other public utilities not 137 59 11,010 1,963 566 41 7

allocable .
Trade ------------------------------- 141,620 89,475 53,252,745 2,222,556 863,238 394,11 5

Wholesale ----------------------- 38,418 27,491 25.917 .726 964,185 388,950 167,51 8
148 Commission merchants ------ 5,603 3.577 1,196,086 79,066 31,713 12,10 0

Other wholesalers ----------- 32,815 23,914 24,721,640 .885,119 357,237 155,41 8
149 Food, including market 6.649 4,421 5,053,733 115,976 40,710 21,500

milk dealers .
150 Alcoholic beverages---- 1 .373 908 1,131,003 28,852 81888 5,87 5
151 Apparel and dry goods 3.023 2,329 1,728.240 82.572 34,375 13,79 1
152 Chemicals, paints, and 1,583 1 .054 1 .258,863 51,396 20,002 10,-03 6

drugs.
153 Hardware, electrical 2,822 2,321 2.236,883 117, M 55,443 19,419

goods, plumbing and
heating equipment .

154 Lumber and millwork--- 1,150 923 620,509 24,428 9,220 4,082
155 Wholesalers, not else- 13,959 10,365 11,227,523 410,309 169,618 71,400

where classified .
156 Wholesalers, not allo- 2,256 1,593 1,464,886 53,787 18,981 9,31 5

cable .
Retail--------------------------- 86,120 51,444' 23,283,283 1,061,870 405,876 189,90 5

General merchandise-------- 6,559 4,469 6,915,029 509,767 221,253 93,042
157 Department, dry goods, 5,940 4,127 5,641,967 402,487 176,081 71,823

other general merchan -
dise .

.158 Limited-price variety 372 222 1,116,037 . 98,907 42,144 19,497
stores .

159 Mail-order houses -------- -
'

- 247 120 157,025 8,373- 3,029 1,722
160 Food stores, including ma-r- 7,116 3,088 4,388,080 87,244 29,779 17,245

ket milk dealers .
161 Package liquor stores -------- 1,803 900 75,121 1,539 321 211
162 Drug stores ---------- -------- 5,368 2,605 585,989 23,789 6,819 4,40 2
163

-
Apparel and accessories ------ 11,424 7,298 2,130,731 104,641 36,797 18,369

164 Furniture and house furnish- 5,551 3,885 977,145 57,673 19,019 10,378
ings .

165 Eating and drinking places-- 10 , 376 3,853 567,478 22,568 6,117 4,027
Automotive dealers ---------- 10,588 7,658 4,176,290 100,447 37,074 16,11 9

166 Automobiles and trucks- 9,606 7,012 3,853,442 78,986 26,964 12,549
167 Accessories, parts, etc --- 982 646 322,848 21,461 10,110 3,570
168 Filling stations -------------- 2,685 1,409 318,164 14,905 5,196 2,814
169 Hardware ------------------- 2,688 1,828 206,257 9, 722 Z964 1,504
170 Building materials, fuel, and 8,524 5,646 1,233J28 52,882 15,232 9,16 0

ice .
171 Other retail trade ------------ 8,287 5,240 1,017,855 55,171 19,499 9,156
172 Retail trade not allocable---- 5 .151 3,565 691,717 21,524 5,806 3,479
173 Trade not allocable-------------- 17,082 10,54 .0 4,051,736 196,501 68,411 36,692

Service------------------------------ 44,046 19,111 3,107,176 259,487 75,595 46,88 3
174 Hotels and other lodging places-- 5,210 2,212 396,497 27,197 7,371 4,662

Personal service ----------------- 9,342 4,525 545,324 29,348 7,825 4,946
175 Laundries, cleaners, and 5,006 2,827 435,444 22,993 6, V5 3, 03 6

dyers .
176 Photographic studios -------- 576 238 24,076 1,169 304 19 3
177 Other personal service------- 3,745 1,456 84,317 5,107 1,218 802
178 Personal service not allocable- 1 16 4 1,487 79 29 14

For footnotes, see pp . 234-236.
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dustrial groups, for returns with net incorne and returns with no net income : Number
cash and assets other than own stock; at-so, for returns with net income : Total tax,
Continued

thousands of dollars ]

Returns with net income 3-Continued Returns with no net income 3

Taxes-Contin ued Dividends Dividend s
- paid in Total paid in El

Declared Excess
cas h

and assets
Number
ofreturns compiled Deficit 3 cash

and asset s
Sul-tax 6 value profits other than receipts 4 other than .:E~excess-

profits tax tax own stock 8 own stock 8

19,000 34 30,770 . 201,445 1,767 50,116 7,048 406
16,498 15 24,122 181,962 1,525 15,903 1,886 304 13 9

711 1 1,277 5,134 47 26,330 4,135 100 14 (

1,792 18 5,371 14,348 195 7,884 1,027 2 14 1

----------- ------------ ------------ -------------- ------------ ------------ ------------ ------------ 14 2
52,292 79 49,202 530,240 1,235 1162,143 24,599 5,15 2
42,484 40 39,460 429,250 281 71,512 13,183 2,365 143
8,355 20 8,991 86,244 259 60,511 7,169 911 144

1,251 10 676 12,929 559 14,888 2,687 1,861 145
81 6 51 638 93 14,269 1,265 16 146

122 3 24 1,178 43 963 295 1 141

106,122 15,058 347,943 577,490 49,228 4,523,671 142,336 9,61 5
42,120 9,500 169,811 216,599 10,141 1,726,122 60,663 7,08 6
3,161 380 16,072 21,634 1,909 161,338 3,890 400 14 E

38,959 9,120 1 .53,740 194,965 8,232 1,564,784 56,772 6,68 6
5,664 945- 12,600 31,493 2,087 579,869 6,922 1,709 149

826 85 2,102 . 4,337 417 85,896 1,647 46 15 C
3,065 3,317 14,202 12,249 652 52,096 2,176 52 151
2,411 299 7,257 14,663 489 38,621 1,566 32 152

5,382 1,325 29,317 20,235 455 78,056 28,844 3,426 15 3

1,026 158 3,954 4,697 202 19,367 449 7 154
18,075 2,574 77,569 90,782 3,341 584,582 12,924 1,400 15 5

2,510 417 6,738 16,511 589 126,298 2,244 14 15 6

53,652 4,147 158,173 296,192 33,101 2,308,236 65,678 2,01 1
26,597 1,187 100,427 158,157 1,971 103,419 5,533 294
20,466 826 82,965 113,183 1,709 95,775 4,776 294 15 7

5,667 341 16,639 42,200 139 4,204 235 ------------ 158

464 20 823 2,774 123 3,440 522 ------------ 159
4,941 114 7,480 38,099 3,822 506,952 11,042 258 160

68 18 25 114 882 38,252 916 (11) 161
808 91 1,519 7,995 2,652 113,199 2,813 53 162

5,009 443 12,976 21,787 3,946 184,241 6,911 56 163
2,951 389 5,301 8,990 1,595 76,431 3,524 43 164

1,033 91 966 7,221 6,301 340,169 11,033 70 165
4,713 514 15,728 18,923 2,728 414,583 5,103 169
3,688 445 10,282 14,355 2,398 398,237 4,468 164 166
1,025 69 5,446 4,568 330 16,345 635 6 167
- 824 36 1,522 4,947 1,211 61,036 1,312 34 168
462 129 869 2,514 843 25,144 1,058 21 169

2,615 420 3,037 14,590 2,738 211,249 6,763 699 170

2,568 512 7,263 8,703 2,925 138,748 6,976 253 17 1
1,062 205 1,060 4,153 1,487 94,812 2,694 61 172

10,350 1,410 19,959 64,699 5,986 489,313 15,995 518 173
11,161 763 16,788 96,563 21,383 1,076,398 2,031
1,221 64 1,425 6,794 2,829 322,794 28,195 993 174
1,391 127 1,362 7,574 4,490 185,760 9,309 268
1,069 74 1,196 5,582 1,981 134,578 6,473 228 175

57 23 30 337 321 9,238 544 1 176
261 30 125 1,650 2,181 41,796 2,282 39 177

4 11 4 7 149 9 ------------ 178
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porati,on returns, 1941, bV major industrial groups and Minor in

of -returns ; lotal compiled receipts, net iO-ncome or deficit, and dividends paid :in
wormal tax, surtax, declared-value -exee-oss-profits tax, and excess profits tax-

. [Money figures :in

"179
180
181

18 2

183 Miscellaneous repair services, 1,656 937
hand trades .

Motion-pictures ------------------ 4,552 2,561
184 Motion-picture production - - 596 . 198

-185 Motion-picture theaters ----- 3,956 2,363
186,~ Amusement; . except motion . pie- ~ 5,533- 2,032

tUres .
"

187 Other service, including schools-- 6,120 1, .659
'188, Service not allocable-------------- 219 83

Finance, insurance, real estate, and 153,668 (36,304,
lessors of realproperty .

Finance-------------------------- 39,741 22,926 .
18q. Banks and trust companies-- 16,819 11, 67~

190 Long~,terni credit agencies, Z, 474 1,247
mortgage companies, ex-
cept, banks .

Short-term credit agencies, 5,448 3,436
except banks .

191 Sales fmanceand Indus- 2,296 1,391
trial credit .

192 Personal credit ---------- 2,248 1; 557
.193 Other short-term credit 295 153

agencies.
Short-term credit agen- 609 335-

cies, except banks, no t
al locable.

Investment trusts and in- 3,991 2,322
vestment companies .10

195 Managementtype ------- '624 372
196 Fixed or semifixed type _ 178 115
197 Installment 'investment 52 25

plans and guarantee d
-face-smount . certifl-
Cates .

198 Wineral ;ioil,wad gasroy- 153 87
alty companies.

199 . Investment trusts and 2,994 1,723
investment companies
not allocable .

Other investment ~ compan- 2,411 1,488
ies, including holding com-
panies .

. .200 Holding companies 11---- 1,274 764
,201 Operating-holding com- 1,137 724

panies . 1 2
-202~-, Security and commodity-ex- 1,947 824

change brokers and dealers .
203 Other finance companies ----- 2,083 .657
204 Finance not allocable -------- 3,668 1,280

Insurance carriers,13 agents, etc-- 8,590 4,49 0
Insurance carriers 13 --------- 2,116 821

,205 Life insurance com- 776 161
~panies .

206 Mutual insurance, ex- 357 63
"COpt4life . . . .

2W Other insurance, carriers 983 597
M8 Insurance agents, brokers, 6,474' 3,1669

etc.

'For footnotes, see pp . 234-236 .

Retur .s with net income 3

Total Taxes
Major4ndustrial -groups and min6r num-

groups-9 ber of NTum- Total Net
returns ]Doer of compiled income 3

returns receipts 4 Total Normal
tax tax,5

Service-Cointinued.
Business. service----------------- 7,757 3,569 696,259 54,919 17,188 10,446

Advertising ----------------- 2, 044 1,050 374; 400 19,838 6,004 3,989
Other business service ------- 5,691 2,510 319,995 34,373 10,994 6,371
Business service not allo- 22 9 1,863 708 191 86
cable.

Automotive repair services and 3,657 1,533 108,213 5,254 1, 619 749
garages .

84,731 6,852 2,561 1, 074

892,3i7 94,496 24,545 17,678
385,050 38,543 9,164 1,009
507,267 55,953 15,381 10, 669
209,858 25,153. 8.897 4,510

166,350 15,787 5,466 2,. 737 .
7,628 481 129 82'

7,325,262 2,196,636 : -323,653 203,'601

4,044,916 1,726,436 210,419 ~126.846
1,698,642 346,111 . 51,595 24,,63 9

27,229 6,648, 1,340 .'988

442,512- 142,910 47,257 27,963

280,982 96,147 33,299 18,763

146,000 43,361 13,135 8,--578
3,271 916 215 158"

12,259 2,486 -608 464

218,482 150,819 ~7,402 5,68 7

94,108 51,701 1,922 1,489
21,980 20,855 994 748~
2,124 698 66 40,

2,132, . 1,098 . 315 226

98,139 76,467 4,106 3, i73 ,

1,418,946 1,020,881 89,395 58,399

900,200 706,212 48 506 35,777-
518,746, 314,670 40,889 22,623-

139,946 12,646- 2,604. 11837

66i692, 36,528 8,341 5,439
.32,467 10,892 2,486, 1,893

1,974,048 183,646 36,661 23,873
1,778,591 146,687 26,360 17,111
72,607 6,755 1,190 848-

20,987 .1,416 156 103

1,684,997 138,516 . 241~014 16,1W'
195,457 36,959 . 11:202 6,762-
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dustrial groups, for returns with net incon-ze and returns with no net income : Number
cash and assets other than own stock; also, for returns with net income : Total tax,
Continued

thousands of dollars]

Returns with net income 3-Continued Returns with no net income 3

Taxes-Continued Dividends Dividends
paid in Total paid in

Declared . Excess
cash

and assets
Number
ofreturns compiled DeflCit 3 cas h

and assets
0

Surt 6ax value profits other than receipts 4 other than .5excess
-profits tax tax 7 own stock 8 own stock 8

2,860 93 3,788 24,548 3,643 150,357 8,842 167
1,061 21 933 9,812 855 59,194 2,346 104 179
1,774 73 2,776 14,487 2,775 91,046 6,486 63 180

25 ------------ 79 250 13 117 10 ------------ 181

237 26 607 739 2,020 63,183 2,365 21 182

319 120 1,049 952 685 13,776 576 1 183

3,112 146 3,609 44,160 1,789 173,498 9,610 303

743 79 1,332 16,419 320 73,448 4,362 205 184

2,369 67 2,277 27,741 1,469 100,050 5,247 99 185
1,128 78 3,181 7,904 2,911 67,925 8,966 118 186

869 103 1,751 3,714 2,906 96,783 8,329 148 187

26 5 16 177 110 2,323 164 12 188
77,928 1,274 40,850 1,575,419 77,190 3,380,651 1,083,952 114,03 6

53,978 658 28,938 1,301,829 14,057 630,406 431,582 81,99 9
25,232 293 1,430 220,076 3,965 331,815 68,833 21,267 189

304 12 35 2,894 1,985 25,544 21,433 631 190

7,573 67 11,653 76,771 1,669 21,542 5,176 65 9

5,135 41 9,360 51,756 758 12,099 2,222 306 191

2,283 19 2,255 22,227 589 6,460 1,992 195 192
50 2 5 614 109 767 523 122 193

105 5 34 1,174 213 2,215 439 36 164

1,662 12 42 145,892 1, 5Q8 60,047 68,458 21,62 0

430 2 ------------ 54,333 235 25,264 25,766 14,118 19 5

230 (14) 16 18,617 52 8,889 6,713 .2,276 196
16 (14) ------------ 225 26 14,713 973 567 19 7

68 (14) 20 1,041 55 319 196 113 19 8

917 10 6 71,675 1,200 10,861 34,810 4,546 19 9

16.,709 179 14,108 820,578 863 90,341 207,324 29,338

10,149 109 2,472 547,685 452 60,018 188,505 19,786 20 0

6,560 70 11,636 272,893 411 30,323 18,819 9,552 201

465 19 283 8,140 936 73,470 10,042 4,194 202

1,492 64 1,345 17,454 1,108 14,660 33,020 2,762 203
540 12 41 11,024 1,963 12,987 17,297 li528 204

S,274 100 4,314 107,116 3,728 1,756,679 354,461 16,658
6,271 14 1,964 89,501 1,132 1,718,978 352,276 16,42 2

342 (14) ------------ 4,951 541 1,195,640 119,621 9,922 20Z

52 (14) ------------ 357 258 242,561 158,733 534 20(

5,876 13 1,964 84,193 333 280,776 73,923 5,966 207
2,004 87 2,349 17,615 2,596 37,701 2,185 235 20E
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TABUF, 2.-Corporation returns, 1941, by major industrial groups and minor in
of returns, total compiled receipts, net -2~ncome or deficit, and dividends paid in
normal tax, surtax, declared value exc!:-ess-profits tax, and excess profits tax-

Money figures i n

Returns with net i ncome 3

Total Taxes
Major industrial groups and minor num -

industrial rou s 9 ber of 1,-Zum- Tot lg p - a Ne t
91 returns 2 IDer of compiled

income 3roturns receipts 4 Total Normal
tax tax 5

Finance, insurance, etc .-Con .

Real estate, including lessors of 97,291 35,861 1,085,116 171,661 39,973 28,126
buildings .

209 Owner operators and lessors 73,954 2%009 824,913 141,493 33,266 23,742
of buildings .

210 Lessee operators of buildings- 2,208 825 33,769 2,869 W 451
211 Owners for improvement ---- 5 773 1,605 91,487 7,237 1,729 1,071
212 Trading for own account ---- 2:833 823 12,711 2,988 630 394
213 Real estate agents, brokers, 3,207 1,464 51,990 4,945 1,167 781

etc.

214 Title abstract companies- 1,378 703 25,478 3,648 928 592

215 Real estate, including lessors 7,938 1,432 44,769 8,481 1,618 1,094
of buildings, not allocable .

Lessors of real property, except 8,046 3,027 221,182 114,893 36,699 24,757
buildings .

216 Agricultural, forest, etc ., 1,420 487 7,004 2,648 647 458
properties .

217 Mining, oil, etc ., properties 3,174 1,569 90,580 45,578 14,819 9,534

218 Railroad properties ---------- 339 204 87,588 52,090 16,937 11,683

219 Public utility properties ----- 235 112 25,584 10,279 3,195 2,336
220 Other real property, except 2,534 541 4,813 2,037 511 361

buildings .

221 Lessors of real property, ex- 344 114 5,614 2,261 591 386
cept buildings, not allo -
cable .

Construction------------------------- 16,012 8,203 3,089,455 199,564 82,067 31,923
222 General contractors -------------- 6 888 3,567 2,111,997 144,830 60,069 23,554
223 Special trade contractors --------- 8 : 571 4,514 947,338 52,983 21,329 8,14.9

224 Construction not allocable------- 553 122 30,120 1,751 669 224
Agriculture, forestry, and fishery---- 8,413 3,944 630,777 81,747 22,945 14,536

225 Agriculture and services--------- 7,527 3,593 586,997 76,775 21,478 13,685
226 Forestry------------------------- 549 202 14,466 2,807 719 480

227 Fishery-------------------------- 337 149 20,314 2,165 749 371
228 Nature of business not allocable ----- 22,529 2,176 154,763 18,349 5,140 2,930

For footnotes, see pp. 234-236 .
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dustrial groups, for returns with net income and returns with no net income : Number
cash and assets other than own stock; also, for returns with net income : Total tax,
Continued

thousands of dollars ]

Returns with net income .1 Continued Returns with- no net income 3

Taxes-Continued Dividends Dividends ~0

Declared

- paid in
cash Number Tota l

compiled Deficit 3

paid in
cash

2
0

Surtax 6 value Exces s
profits

and asset s
other than

ofreturns receipts 4 and asset s
other than .4excess-

profits tax tax 7 own stock .8 ow'n stock 8 t
U)

8,478 461 2,9G9 73,102 55,243 959,156 267,760 13,534

7,130 283 2,112 61,599 43,590 774,375 200,664 10,278 20 9

131 8 45 1,189 1,337 34,356 4,311 63 210
308 44 305 1,619 3,455 79,374 15,979 617 21 1
126 25 84 1,449 1,689 12,698 11,300 1,687 212
251 27 108 1,254 1,529 19,197

.
1,424 10 21 3

198 12 126 2,234 600 4,157 203 16 21 4
333 62 1-99 3,758 3,043 35,000 33,879 863 21 5

7,198 55 4,690 93,372 4,162 34t 411 30,149 1,846

141 20 27 1,053 857 3,205 5,617 143 21 6

2,741 18 2,526 47,219 1,425 12,384 9,364 1,250 217
3,403 7 1,844 36,944 101 14,454 5,294 293 21 8

683 (14) 176 5,398 106 1,930 2,865 132 219
114 5 31 1,066 .1,498 1,724 6,548 19 220

115 4 86 1,693 175 713 460 8 221

8,695 2,213 39,236 31,981 6,793 440,479 21,683 1,247
6,264 1,309 28,943 25,363 2,770 269,783 13,782 1,027 222
2,361 882 9,941 6,544 3,803 162,560 7,440 215 223

70 23 352 74 220 8,135 461 5 224
4,088 590 3,732 30,855 3,957 121,840 18,624 1,371
3,845 517 3,430 28,805 3,505 110,934 13,491 481 225

137 13 88 1,621 294 . .5,755 4,473 890 226
106 59 213 429 159 5,151 660 (14) 227
799 115 1,396 6p 119 5,123 38,647 38,317 10,101 228
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TABLE 3.-Corporation returns, 1941, by major industrial groups, for all returns,
piled receipts, compiled deductions, com:juiled net profit or net loss, net income or
Net operating loss deduction, normal ta.-t-, surtax, declared value excess-profits tax,

PARTLALL

[Money figures i n

Major industrial groups 9

Mining and qjarryin g

All ind-ustrial Total Bitumi-groiaps
mining Metal Anthra-cit nous coal,

and quar- mining P
mining lignite ,

rying peat, etc .

1 Number of returns 15 ---------------- ----- 468,906 9,667 1,290 145 1 1,722

Receipts : 1

2 Gross sales 16 ------------------------ 1.51,325,357 3,414,770 1,072,513 240,97 1,078,561
3 Gross receipts from operations 17 . . . . . 29,379,468 307,747 20,093 13,655 84,771

Interest on Government obligations :
4 Wholly taxable Is --------------- 38,340 149 104 10 22
5 Subject to declared value excess- 4:67,221 1,338 497 199 222' profits tax and surtax .19
6 Subject to surtax only 20. . . . . . . . . 63,110 51 24 (14) 1 6
7 Wholly tax-exempt 21 . . . . . . . . . . . . 279,069 1,416 420 7 600
8 Other interest ----------------------- 2,564,861 8,343 2,210 218 2,267
9 Rents and royalties 22 --------------- 2,158,507 52,035 6,434 4,721 25,774
0 Net capital gain 23 ------------------- 162,684 9,474 1,063 2 447
1 Net gain, sales other than capital as- 184,380 10,792 903 238 990

sets .24
2 Dividends, domestic corporations 25_ 2, 234, 9f)5 55,415 39,762 198 4,242
3 Dividends, foreign corporations 26 - - - 182,831 2,633 661 (14) 17 0
4 Other receipts

27 --------------------- 1,391,224 35,341 4,034 3,890 9,664

L5 Total compiled receipts 4. . . . . . . . . . 190, 432, 017 3,899,506 1,148,119 264,114 1,207,747

Deductions :
L6 Cost of goods sold 28 ----------------- 113, 317, 092 2,167,191 654,697 191,555 837,778
17 Cost of operations 28 ----------------- 15, 140,749 195,400 12,782 10,436 62,155
18 Compensation of officers . . . . . . . . . . . . 35 3, 471,811 54,585 6,185 2,079 12,463
19 Rent paid on business property- - - - - 2,081,953 17,680 1,064 607 4,74 1
20 Repairs 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,597,898 70,841 17,417 5,712 26,553
21 Bad debts --------------------------- - 735,583 9,008 781 822 2,599
22 Interest paid ------------------------ 2,624,315 48,265 5,585 6,801 11,160
23 Taxes paid 30 . . . . . . . . . . . . . . . . . . . . . . . . 5,024,657 164,299 56,454 11,540 44,882
24 Contributions or gifts 31 ------------- 58,498 880 355 29 109
25 Depreciation ------------------------ 3, 7657339 179,906 41,558 6,260 40,395
26 Depletion --------------------------- 543,748 271,207 96,340 7,050 27,32 1
27 Amortization 32 --------------------- 113,810 1,292 981 ---------- 185
28 Net long-term capital loss 23 . . . . . . . . . 1,005,889 19,275 4,551 2,307 4,948
29 Net loss, sales other than capital as- 296,710 5,843 788 17 1,739

sets .24
30 Other deductions 33 . . . . . . . . . . . . . . . . . 36 23, 979, 245 313,518 46,740 13,015 87,45 2

31 Total compiled deductions -------- 37 173, 757, 295 3,519,187 946,277 258,232 1,164,48 0

32 Compiled net profit or net loss (15 less 31) 16,674,722 380,318 202,442 6,882 43,26 7
'33 Net income or deficit 3 [32 less (6+7)] ____ 16,332,542 378,851 201,998 5,875 42 , 65 1

34 Net operating loss deduction 34 ---------- 330,030 19,255 2,690 3,195 4,56 2

35 Normal tax 6 ---------------------------- 2,947,568 81,842 37,234 1,333 10,199
36 Surtax 6 --------------------------------- 797,000 23,173 10,791 393 2,804
37 Declared value excess-profits tax -------- 64,149 368 45 5 103
38 Excess profits tax 7 . . . . . . . . . . . . . . . . . . . . . . 3,359,186 38,849 21,873 402 5,959

39 Total tax ------------------------- 7, 167,902 144,232 69,942 2,133 19,06 5

40 Compiled net profit less total tax (32 less 9,506,819 236,086 132,500 3,749 24,20 1
39) .

Dividends paid : 8
41 Cash and assets other than own 6,700,787 321,820 147,618 4,186 20,67 2

stock . 8
42 Corporation's own stock ------------ 178,940 1,767 40 ---------- 273

For footnotes, see pp . 234-236 .
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returns with net income, and returns with no net lincome : Nivinber of returns, com-
ncoitie :deficit, and dividends paid by type of dividend,- also, for re4,11rns with net i

excess profits tax, total tax, and conipiled ?-Let profit less total ta x

RETURNS

thousands of dollars]

Major industrial grc) ups 9-Continued

Mining an quarrying-Continued Manufacturin'-
- - - - - - - - - - - - - -

Crude pe- Nonmetal- Mining and Food and Tobacco ' Cotton
troleurnand lie mining quarrying Total manu- kindred Beverages manufac- inanufac -
natural gas and quar- not alloca- facturing products tures tures
production ryin .- bl e

4,682 1,605 223 84,431 9,766 2,892 254 784

685,667 327,958 9,096 89,9()0,981 13,295,917 2,233,759 1, 564,366 1,935,2S4
163,097 24,580 1,550 2,122,377 81, 749 8,580 1,630 8,188

8 5 ------------ 1,377 44 20 10 1 2
337 82 1 11,031 745 210 325 17 0

6 4 (14) 1,207 75 8 46 3
335 54 (14) 8, 650 796 19- 112 21 3

3,260 385 3 106,110 10,750 2,388 2, 602 1,585
12,435 2, 628 43 243,887 10,471 3,952 2, 610 7, 06 2
7,691 261 10 17,071 1, 674 290 221 2 .53
8,023 595 43 29, 768 2, 3 3 9 912 67 553

9, 684 1,512 17 502,094 36 . 758 2,889 4,520 2,378
1,799 3 ------------ 81,373 13,112 141 7,53 4 1

14,882 2,753 119 4](5,145 53 . 02 12, 864 6,697 10,61 8

907,223 NO, 820 10,883 93,442,070 13,516,921 2,266,210 1, 583,959 1, 966. 36 1

285 . 266 1901,890 7,005 64, 904,461 10,887,768 1,252 .874 1, 150, 464 1,519,135
95,410 131~ 571 1, 046 1 . "'39, 892 26,248 2 . 613 135 3, 19 2
21,055 12, 569 233 11341,888 110-525 34,389 5 . 98,2 18, 02 5
8,478 2,749 40 343, 327 3 .5 .574 6 .457 1 .4 .54 1,57 9
8, 263 12,635 26 1 1,172,608 100, 425 15,128 2,169 22,67 3
3,091 1,684 30 1 90 . 846 25, 468 .5, 442 652 1,32 9

21,445 3 . 183 91 354 .541 37,935 12, 6t7 fi, 141 7, 19 4
40, 416 10,519 487 2,334,660 191,031 353,957 108, 209 40,57 9

222 165 1 28,919 1 2, 5-54 1,074 2(15 27 2
75,190 15,872 630 1, 632 . 304: 147,210 41,023 7,7015 34, 2,~ 4

129,871 10, 182 442 221,415 355 4 (14) 1 1

12 114 ------------ 88,599 537 83 ------------ 21 6
5, 996 1,344 129 233 . 752 33, 860 1,950 1, 171 2,7S O
2,759 512 27 75, 644: 11,093 3,013 409 4,449

128,383 36 .826 1,101 8,739,941 1, 266, 552 342,174 124,502 97,904

825,858 312,816 11,524 83, 002, 798 12,877,139 2,072,798 1, 418,348 17753,59 2

81,365 48.003 39 (341 10, 439, 272 699,782 193 .413 Y35 .611 212,769
81,024 47,945 3-1 641 10, 421) . 414 6R 9L2 193,207 165,453 212,55 3

7,359 1,428 20 140, 7 1 2 11,432 3, 473 108 9,34 9

23,500 9,511 66 1,755 .334 129,288 42,397 34,606 40,76 0
6,509 2, 656 19 444, 862 31,281 9 .33 2. 10,105 6,32 3

36 179 (14) 42,695 2, 046 313 8 67 3
2,825 7,784 7 2,702,957 69,932 10,577 18,003 44.15 7

32,870 20,130 91 4,945,84,9 232,546 71,618 62 .722 91,91 3

48,495 27,873 39 732 5,493,424 407,236 121,794 102,889 120,85 3

125,866 23,427 51 2,835,506 273,500 69,600 94,797 41,597

1,114 341 ----------- -
1

76 .088 2,636 663 ------------ 847

1

12
13
1 4

1 5

s o

31

32
33
34

35
36
37
38

39

4 0

41

42

58978"D-44-5
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TAIBLF, 3 .-Corporation returns, 1941, by -~-nqjor industrial groups, for all returns ;
piled receipts, compsled deductions, com7> iled net profit or net lossy net income or
Net operating loss deduction, normal tax, surtax, declared value axcess-profi6 tax ,

PART I. ALL

[Money figures i n

I

2
3

4
5

41

42

Number of returns 16 ----------------------

Receipts :
Gross sales 16 --------------------------
Gross receipts from operations 17 . . . . . . .
Interest on Government obligations :

Wholly taxable 18 -----------------
Subject to declared value excess-

profits tax and surtax .1 9
Subject to surtax only 20-----------
Wholly tax-exempt 21 -------------

Other interest -------------------------
Rents and royalties 22 -----------------
Net capital gain 23 ---------------------
Net gain, sales other than capital

assets. 24
Dividends, domestic corporations 95_
Dividends, foreign corporations 26_ _ _
Other receipts 27 -----------------------

Total compiled receipts 4------------

Deductions :
Cost of goods sold 28 -------------------
Cost of operations 28 -------------------
Compensation of officers --------------
Rent paid on business property -------
Repairs 29 -----------------------------
Bad debts ----------------------------
Interest paid --------------------------
Taxes paid 30 --------------------------
Contributions or gifts 31 . . . . . . . . . . . . . . .

Depreciation--------------------------
Depletion -----------------------------
Amortization 32 -----------------------

Net long-term capital loss 23 . . . . . . . . . . .

Net loss, sales other than capital
assets . 24

Other deductions 33 --------------------

Total compiled deductions ----------

Compiled net profit or net loss (15 less 31)
Net income or deficit 3 [32 less (6+7)] - - -
Net operating loss deduction 34 . . . . . . . . . . . .

Normal tax 5 ------------------------------
Surtax 6 -----------------------------------
Declared value excess-profits tax ----------
Excess profits tax 7 ------------------------

Total tax---------------------------

Compiled net profit less total tax (32 less
39) .

Dividends paid : 8
Cssh and assets other than own

stock . 8
Corporation's own stock--------------

Major industrial groups 9-Continued

Manufacturing-Continue d

TextiLle-
mill pirod-

Apparel
and prod- Leather Lumber

ucts, ex- nets made and Rubber
products

and timber
basi ccep t

cottc),n
from

fabrics
products __

products

3, (j64 8,771 2,085 538 2,641

4,008, 016 3,286,370 1,757,140 1,670,548 1,461,55 5
59, go, 60,731 6,840 2,759 29,428

22 6 3 8 1 1
261 125 90 63 170

14 4 2 3 6
229 84 90 30 13 7

2, 964 1,150 1,824 1,411 2,020
5, 976 5,628 1,347 3,008 7,740

928 132 104 70 2,85 4
1, 357 368 140 50 5,41 5

4, 038 1,869 1,992 6,246 4,079
1, 452 160 7 5,921 173

21, 801 12,571 9,131 5,425 12,904

4,106, 959 3,369,199 1,777,709 1,695,542 1,526,49 4

3,137, 560 2,651,982 1,452,850 1,165,573 1,034,48 1
36, 971 44,421 3,582 454 15,64 4
75, 420 109,646 34,332 12,381 30,770
12, 044 27,472 7,377 5,582 3,79 3
41, 137 5,997 11,820 23,093 12,48 4
1, 458 5,835 2,552 5 299 5,43 9

17, 457 9,363 5,577 7 :999 8,247
67, 170 38,976 24,696 75,690 31,262
1, 472 1,087 474 352 446

bq, 015 12,934 12,048 29,143 31,975
49 34 8 539, 31,15 1

237 100 36 373 196
6,988 1,835 4,646 4,126 6,91 5
9,145 509 1,010 915 3,515

290,495 333,044 127,023 213,666 150,193

3,759,620 3,243,234 1,688,029 1,545,186 1,366,51 1

347,339 125,965 89,680 150,357 159,98 3
347,096 125,878 89,588 150,323 159,83 9
13,524 5,525 4,000 1,362 5,99 0

63,556 24,210 18,720 28,397 29,157
14,993 5,148 2,818 5,560 7,73 2
2,742 1,090 799 397 81 5

72,153 18,862 9,857 30,287 33,462

153,444, 49,311 32,195 64,640 71,166

193,895 76,654 57,485 85,716 88,816

69,831 24,367 28,582 36,25.6 55,11 2

4-151 3,164 1,064 174 1,48 9

For footnotes, see pp . 234-236 .
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returns with net income, and returns with no net income : Number of returns, com-
deficit, and dividend's paid by type of dividend ; also, for returns with net income :
excess profits tax, total tax, and.compiled net profit less total tax-Continued
RETURNS-Coutinued
thousands of dollars]

Major industrial groups 9---Continued

Manufacturiiag-Continued

Furnitur e
and Paper.d n gPrinti

and pub-
Chemicals Petroleum Stone, clay, 1roD, steel

Nonferrous
finished

b
allied prod _

lishing in- and allied and coal and glass and metals and
their rod-lum er

products
ucts

dustries products products products products p
nets

4,240 2,203 11,131 6,588 619 3,278 6,320 2,60 5

1,770,875 2,759,732 2,366,535 6, 331, 900 6,270,028 2,250,266 11,591,871 2,780,286
9,264 5,300 186,235 44,734 327,235 10,671 54,042 74,727

41 42 117 104 51 82 112 45
197 579 1,037 1,301 757 529 1,084 280

18 34 52 243 140 65 69 26
259 188 838 1,430 386 289 607 174

1,458 5,739 4,295 8,878 14,901 2,137 9,641 2,406
2,493 6,823 12,251 17,236 55,281 6,180 20,253 2,721

525 973 1,205 1 .564 1,238 955 726 465
813 1, 266 1,151 848 3,492 1,482 2,638 29 9

2,491 7,611 18,562 73,K0 189,369 10,067 28,925 17,40 5
310 1,899 1,268 7,9~1 2,795 5, 41 ~i 4,068 6,50 2

11,054 15,476 25,401 23,694 29,967 13~123 38,532 8,15 6

1,799,799 2, 805, 663 2,618,946 6,513,404 6,895,641 2,301,262 11,752.569 2,893,492 -

1,299,334 1,905,308 1,5591 .246 4,047,946 4~411,334 1,468,608 8.368,6t3 2.088.95 9
5,054 1,754 92,990 7,222 175,178 5.699 31,120 39 298

52,401 52,472 111,693 93,967 16 .31 1
'

45,582 163,488
,

47,487
9,909 10,484 31,181 18,152 63 , 838 6,884 36,969 7,740

15,624 56.574 10,861 76,661 89,301 47,276 289,618 35'23 1
5,335 5,969 12,828 17,154 18.077

'

5,418 13,714 3 51 4
6,759 18,053 15,615 19,012 39, 426 97169 80,961

,
7, 489

32,096 55,847 52,849 119,917 235, 636 49,279 226,800 50 15 8
636 1,358 1,724 2,249 918 995 3,452 1'07 8

22,344 70,858 45,699 142,900 279,657 62,812 254.408 .39 :45 1
987 3,519 43 5,787 168,496 2,289 3,675 3 .214
150 799 43 11,148 899 699 IC1, 91() 10 18 6

2, M7 19,965 5,896 13.782 36,391 5,332 19,165
1

4 84 1
2,352 2,793 1,621 4,123 3,495 2,734 8,719

,

1,15 1

207,167 247,766 48.1,869 9157420 806,029 250,639 701,838 176,475

1,662,305 2,453,519 2,427,159 5,495,441 6,344,987 1,963,416 10,219,451 2,516,270

137,494 352,144 191,787 1 .017,963 550,654 337,845 1,533,118 377.221
137,216 351,922 190,896 1P 01( ;' 190 550,128 337,49[ 1,532,442 377,02 1
5,249 5,383 3,564 4 .477 4,244 2,954 25,898 2,08 5

25,427 59,933 40,81.8 170~ 565 88.387 59.948 240,328 59,99 7
5,994 15,519 11,475 45,548 25,440 16,349 65,400 16,682
1,243 1,490 375 1,985 288 654 9.826 1 075

25,579 92,866 16,929 247,011 22,976 82,429 479,903
,

112,02 1

58,244 169,809 69,597 465,11 09 137,092 159,380 795,457 189,77,5

79,250 182,335 1.22,190 552,855 413,562 178,4~5 737,661 187,446

30,551 91,418 89.704 337,824 293..464 108,429 276,490 83,76 1

1.418 1,978 4,224 14,220 1 1,824 5,554 17276

I

2
3

1 5

16
17
18
19
20
21
22
23
24
25
26
27
28
29

3 0

3 1

32
33
34

35
36
37
3 9

39

40

4 1

42
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TABLE 3.-Corporatson returns, 19-ltl, by mc~,-7
.
or industrial groups, for all returns,

piled receipts, co-m-piled deductions, compile--'d net profit or net loss, net income or
Net operating loss deduction, norinal tax, ~-urtax, declared value exces8-profits tax ,

PART 1 . ALL

[Money figures i n

Number of return, 15 ---------------------

6
7

10
1 1

12
1 .3
1 4

1 5

30

3 1

32
33
34

35
36
37
38

39

40

41
42

Receipts :
Gross sales Ir--------------------------
Gross receipts from operations 17 . . . . . .
Interest on Government obligations :

Wholly taxable' 18 ----------------
Subject to doclayed value excess-

profits tax and surtax .1 9
Subject to surtax only 20 . . . . . . . . . .
Wholly ta_X-eXempt 21 . . . . . . . . . . . . .

Other interest------------------------
'Rents and royalties 22 . . . . . . . . . . . . . . . .
Net Capital gain 23 --------------------

Net gain., sales other than capital

assas .2 4

Dividends, domestic corporationS 25__

Dividends, foreign corporations 2r,----
Other receiptS 27 ----------------------

Total compiled receipts 4 . . . . . . . . . . .

Deductions :
Cost of goods sold 23 ------------------
Cost of operations 2-1. . . . . . . . . . . . . . . . . .

COTTIpcnsation of officers -------------
Rent paid on business property ------
Repairs 20 ----------------------------

Bad debts ----------------------------
Interest paid -------------------------
Taxes paid ~O --------------------------
Contributions or gifts 31 --------------
Depreciation --- ---------------------
Depletion----------------------------
Amortization 32 . . . . . . . . . . . . . . . . . . . . .

Net loDg-term capital loss 23 . . . . . . . . . .

Net loss. sales other than capital
assets . 2 4

Other deductions 33 ------------------

Total compiled deductions ---------

Compiled not profit or net loss (15 less 31) -
Net income or deficit 3 [32 less (6+7)] ----
Net operating loss deduction 34 -----------

Normal tax 5 -----------------------------
Surtax 6 ----------------------------------
Declared value excoss-profits tax ---------
Excess profits taX 7 -----------------------

Total tax---------------------------

Compiled net profit less total tax (32 less
39) .

Dividends paid : 8
Cash and asFets other than own stock S-
Corporation's own stock -------------

1\,fajor industrial groups 9-Continue d
- - - - - -- - - - - --

Manufacturi ng-Cont inue d

Machin- Autorno- Trans-
Electrical ery, except bilos and

,
portation

Othermachiner -57 transporta- eaulp- equip- manufac-and equip - tion equip- mcut, ex- ment, ex -
ment ment and cept eloc- ceptauto- turing

- - - - - -
electrical

- - - - - -
trical

- - - - - -
mobile s
-

1,694 5, 790 739

- - - -

-850 4 .178

3, 702, 96 T 7, 063, 3 .55 6, 491, 964 2, 85S, 9S3 1, 50 1, 702
8, 0A 1 91, 532 1,95 -1 1, 028, TiO 17,11 3

44 117 417 22 37
3()S 1,80(-) 517 154 105

20 f~; 120 21 2-~
I -4(~ 1 .4()2 331 1 -59 9:3

3' io~ 14, 1 15, 6 0 G 3, 123 2 .242
6, f17-5 36, 343 8,870 5.414 .4,154

502 1, 422 287, 414 1815
(is 5 3, 704 642 5 -911 345

13, 40-2 12, 6-98 43,401 10,709 6, 59 2
:3, 06 .5 8,574 14,774 412 2 .01 7

12 .09 .5 3 7, 480 19,041 22, 083 9 306

,3, 753, 70 0, 7, 27:3, 271 6, 587, 829 '.3,, 9 :30, 289 , CW)-1, (! :) 3

2, 431, 45 7 4, 436, 308 .5,028 .288 1,995 .711 1, 00'.31, 243
3, 31 7 8, IJ04 110 824,478 9~ 134

43. 1 1 f ; 148, -~S 1 26,313 24,708 .54,34 1
10,128 1 ;, (",~-,7 4,857 9, 115 11,838
4 2 . 7 .5 ~) 1!0, 828 84, 607 5~, 35f ; 11, 64 7

3, 21 q 9- 71 . 1 22 2,3,56 6, 61 2 10, 45 7
15, 0-3 () 17,249 7, 3:36 7, 239 4. 8 05)

1 97, 7,Q 15-1 . SU 199, It)s 77, 604 3-5,223
1, 402 :3, 681 1,710 524 94 0

5s, 1-90 113, 1,17 94 .077 39,048 22, 68 8
14 414 642 31 1 2

15, 1 L*;;% 15 Ili, 006 8_1(js 15, 174 1 . 52 6
7, -r- -54 20, 613 11, SM 51,206 1 .5 .22 3
2 . 2 C-) (3 5, 272 701 --, 8o() 2,03 7

3-78,388 875, 686 256, 037 141,712 242 . 64 0

3,090,194 5. 91; .5 . 333 5,726,424 3,209,437 1 .425,77 4

6
r,3
-510 1131,793 86 1, 405 720,852 208,13 2

662, 8 ~1,1 1, 316, 345 861,053 720,668 208,02 3
5 . 000 8,941 5,801 6,210 3, 69 6

K-356 -~10, 819 133,366 106,4Y6 35,26 3
27, 591 47,749 36,502 23,752 9,633
1,756 6,865 3, 195 2, 521 1,20 5

2-39,918 433,606 266,717 291,778 54,58 7

36 7, 621. 699,038 439,780 424,548 100, 68 8

295,SS5 618,900 421,625 296,304 10 -1,444

146,011 255,923 257,083 94,225 59-598 1
678 6,6i3 542 3,011 ~, 622

For footnotes, see pp . 234-236.
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reffirns wlith net 7'nco?ne, and returns w?'th no net inconze : Number of returns, co-177,

deficit, and div?"dends palid by type of Jividend; also, for returns with net *income :

excess profits tax, total tax, and com.piled net profit less total tax-Continued

RETURINS-Continued
thousands of dollars]

Major industrial gi-oups 9-Continue d

Mantifac -
turing- Public utilities Trad e

Continued
- - - - - - - - - - - - --- - - - _ - - - - - - - - - - - -- - - -

Wholesal e

Manufac-
turing not

talTo
public Transpor- Communi- Other

public Total trade
I

Com -
allocable utilities tation cation utilities Total mission

wholesale mere'hants

2.492

-- - - --

21,921

- - - - --

14,521

- -

3,718 3,682 138,703 37 .632 5,48 6

8,56,5(i(i 186,758 121,471 S . 596 56 . 690 55,783,709 26,704,699 984,78 5
4,459 15, 144,565 9,404,331 1, 664, 392 4,075,843 1,134,521 673,419 336,65 6

8 315 176 13 125 338 199 1 0
129 3,439 2,523 45 871 1,788 679 37

2 367 105 5 257 195 76 4
1,339 856 -3 410 1,775 812 128

94( ; 83, 643 54,084 2 . 8~5, 26, 674 81,154 2S,818 6,237
2, 101 278,882 227, 196 2.5, 048 26 .638 j H, 358 25,582 2,484

74 10,930 8,226 385 2,318 6, 629 2,737 31 6
372 30, 067 22,826 57 7,184 9,827 4,040 328

2,562 138 877 77,222 13, 7 713 47,882 60.657, 34,148 7,306
412 1 : 836 763 29 1,044 33,503 8, 989 1,41.

5,242 67,561 46,719 3,646 17,196 547,961 159,649 1 8, 993

872,948 15,948,578 9,966,498 1,718,946 4,263,134 57,776,415 27,643,847 1,357,424

598.417 132,317 82,705 4,240 45,371 44,726,939 23,172,491 910,733
2.374 8,448,345 5,992,650 781, 076 1,674,620 533,636 275,881 73,807

29, 955 137,530 103? 109 10,392 24,030 1,083,423 461,563 56,39 3
4,215 550, 127 475, 565 32,967 41,594 736,020 101,469 11,38 7
1,347 33,790 27,803 2,555 3,432 123,584 26,861 1,33 9
2,499 26,757 11,48 7, 5,407 9,863 189,574 72,30 .5 6,22 5
3,817 1,032,725 633 . 752 49 .830 349,144 149,515 58,309 4,66 3

14,575 1,148,306 584, 751 147~ 984 415,570 530,748 157,827 9,70 4
2~558 4,988 1,287 1 . 063 2, 638 13,964 4,973 53 2

11, fil 9 1,006,214 3627876 1959 826 447,513 311,045 75, 608 4,368
139 15,015 3,570 6 11, 439 1,346 676 47
790 20,698 18,829 9 1 .860 1,387 419 3 1

1,471 175,829 158 .741 1,859 15,229 48,508 21,882 4,140
1,434 2911)30 16,971 1,128 10,930 15,073 4,979 735

109,723 1,257,996 700,997 1 7M 210 383,789 7,229,465 2,304,255 198,01 3

788, 632 14,019,667 9,175,093 1407, 5051 3,437A23 55,694,225 26,739,437 1,282,11 7

84, 31 6 1,928,911 791, 405 311,395 826,111 2,082,190 904,411 75 .307
84,239 1,927 .205 790,444 311,318 825.443 2,-080 .220 903,522 75,176

2,446 64,793 55,268 1, 24 7 8,279 53,406 21,928 1,953

14,539 416, 504 171,259 65 .445 179,800 394,115 167,518 12,100
3,940 120, 172 48,880 19,00t) 52,292 106,122 42,120 3,16 1
1,332 1,073 960 34 79 15,058 9,500 380 -

20,345 . 1 67, 434 87, 4B2 30,770 49,202 347,943 1 C'q' 811 16,07 2

40,156 70 .5, 183 308,561 115,249 281,373 863,238 388,950 -31,71 3

44, 160 1, 223, 728 482,844 196, 146 544,738 1,218,952 515,461 43,59 4

17.383 1, 086, 632 349,389 201,851 535.392 587,105 223,685 22,03 4
1,108 4,764 2,575 569 1,619 24,315 14,764 278

1

2
3

4
5

6
7

10
I I

1 21
13,
1 4

1 5

30

31

32
33
34

35
36
37
38

3 9

40

41
42
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TABLE 3.-Corporation returns, 1941, by nz-c~jor ind?tstrial grov-ps, for all returns,
piled receipts, compiled deductions, compiled net profit or net lossy net income or
Net operating loss dedii.ction, normal tax, s-vrtax, declared valize excess-profits tax,

PARTLALL

[Money figures i n

I

2
3

4
5

6
7
8
9

10
11

12
13
14

1 5

16 11
17
18
19

'20
'21
-22
~23
:24
25
26
27
28
29

30

3 1

32
33
3 4

35
36
37
38

39

40

41
42

Major industrial groups P-Continued

Trade-Continued

Wholesalte-
Contiiiue~d Retail

Food

Other General . stores ,
including Package

wholesalers Total retail nierchan- market liquorise
d milk store s

dealers

Number of returns 15 --------------------- 32,146 84,545 6,440 6,910 1,782

Receipts :
Gross sales 16 ------------------------- 25,719,915 24,720,054 6,823,670 4,828, 8,52 110,22 9
Gross receipts from operations 17 . . . . . . 336,763 356,695 27,347 38,100 2,755
Interest on Government obligations :

Wholly taxable 18 ----------------- 189 118 34 7
Subject to declared value excess- 642 947 375 108 --------- -

profits tax and surtax .1 9
Subject to surtax only 20 ---------- 72 98 19 12 --------- -
Wholly tax-exempt 21 ------------- 684 697 244 102 -- ---- -

Other interest ------------------------ 22,582 46, 098 24,182 1,751
-- -

1
Rents and royalties 22 . . . . . . . . . . . . . . . . 23,098 77,586 36,471 4,587 11 5
Net capital gain 23 - - - - - - - - - - - - - - - - - - - - 2,421 3,216 706 710 3 9
Net gain, . sales other than capital 3,7 JU 4,316 834 951 4 3

assets .24
Dividends, domestic corporations 26_ _ 26,841 23,958 10,747 3,803 1
Dividends, foreign corporations 26_ _ _ _ 8,848 6,126 6,097 7 --------- -
Other receipts 27 . . . . . . . . . . . . . . . . . . . . . . 140,656 351, 010 87,723 16,042 19 1

Total compiled receipts 4----------- 26,286,423 25,591,520 7,018,448 4,895,032 113,374

Deductions :
Cost of goods sold 28 - - - - - - - - - - - - - - - - - - 22, 261, 7,58 18,110,103 4,489,118 3,894,507 87,900
Cost Of op(~ratiorjS 29 . . . . . . . . . . . . . . . . . . -02,075 211,867 9, 196 26,332 2,25 7
Compensation of officers ------------- Z5, 1 10 506 . 624 64,079 37,342 5,748
Rent paid on business property------ 90,082 590,791 . 176,022 63,240 2,955

--------------------------- -Repairs 29 25,522 185, '47 30, 633 15,730 150
Bad debts ---------------------------- 66,080 92, C-61 24,490 4,120 62
Interest paid------------------------- 53,646 77,095 25,021 7,933 268
Taxes paid 31 ------------------------- 148,123 322,403 118,111 44,273 2,199
Contributions or gifts 31 . . . . . . . . . . . . . . 4,4.41 7, (943 3, 490 924 1 1
Depreciation ------------------------- 71,241 203,024 63,537 42,625 602
Depletion ---------------------------- (~, 28 444 117 12 1
Amortization 32 ----------------------- 3 C-8 875 644 15 --------- -
.Net long-tern ., capital loss 2----------- 17,742 21,080 6,784 7,261 1
Net loss, sales other than capital 4,244 8,897 1,604 2,599 20

assets .24
.

other deductions 33 ------------------- 2,106,242 4,354,977 1,501,106 671,803 10,573

Total compiled deductions --------- - 25,457,320 24,594,533 6,5137952 4 , 818 , 717 112,750

Compiled net profit or net loss (15 legs 31) 829,103 996,987 504,496 76,316 623
Not income or deficit 3 [32 less (6+7)) ----- 828,346 996,192 504, 234 76,201 623 '

Net operating loss deduction 34 ------------ 19, g75 26,305 5,330 1,984 136

Normal tax 5 ----------------------------- 155, 4:18 189,905 93,042 17,245 21 1

Surtax 6 ---------------------------------- 38,959 53,652 26,597 41941 68
Declared value excess-profits tax --------- 9,120 4,147 1,187 114 1 8
Excess profits tax 7 ----------------------- 153,740 1 058, 173 100,427 7,480 25

Total tax--------------------------- 357,237 405,876 221,253 29,779 32 1

Compiled net profit less total tax (32 less 471,S66 591,111 283,243 46,536 302

39) .

Dividends paid: 8
Cash and assets other than own stock 8 201,651 298,203 158,451 38,357 114

Corporation's own stock------------- 14,486 7,170 1,326 556 --------- -

For footnotes, see pp . 234-236 .



STATISTICS OF INCO~vXE FOR 1941) PART 2 67

returns . with net income, and returns with no net income : Number of returns, com-
deficit, and dividends paid by type of dividend; also, for returns with net income:
excess profits tax, total tax, and compiled net profi,t less total tax-Continued

RETURN S-Continued

thousands of dollars]

Major industrial grotaps 9-Continued

Trade-Cointinued

Retail-Cointinued

Apparel Furniture Eating and 'Automo- Filling Building
Drug stores and acces- and house drinking

tive dealers stations Hardware materials ,
sories furnishings places fuel, and ic e

5,257 11,244 5,480 1 10,154 10,386 2,620 21671 8,38 4

682,686 2,230,749 940,224 822,155 4, 440p 169 365,243 225 269 1,395,221
5 827 23,591 14,585 73,515 104,125 7,736 1 :749 23,037

2 12 3 22 6 (14) 1 1 6
9 105 34 34 50 86 2 57

(14) 6 6 3 1 36 (14) 1 1
8 62 41 9 12 48 33 58

447 1,412 3,033 393 6,421 152 809 2,82 5
ly 699 11,513 2,412 4,645 2,298 3,155 436 5,348

31 160 141 137 47 14 529
91 89 205 248 407 149 61 72 2

1,885 2y 387 525 1, lio 656 240 99 1,26 3
(14) (14) - - - - - - - - - - - - (14) 6 3 ------------ 3

6 502 44,617 92,348 5,370 36,595 2,304 2,926 15,58 7

699,188 2,314,973 1,053,576 907.,647 4,590,872 379,199 231,401 1,444,67 7

476,586 1,461,680 541,226 484,164 3,778,885 278,741 172 085 1,068,990
3,447 11,543 5,642 47,434 68,511 4,932 1 :015 16,47 7

18,065 74,706 43,413 33,993 95,712 7,605 10,775 49,16 0
32,141 133,206 30,317 52,661 38,312 6,911 3,941 8,203
2,302 2,423 8,297 6,607 2,121 288 6,66 8

587 10,319 10,641 782 13,162 1,109 1,598 11,69 2
1,141 5,012 5, 576 2' 881 13,357 868 1,056 7,167
9,696 27,640 17,262 22,101 28,386 7,315 2,817 19,730

140 1,009 666 181 571 52 60 . 365
6.,974 16,879 5,958 19,488 11,280 5,511 1,276 15,342

12 25 16 30 17 16 1 5 6
(14) 88 5 6 10

---------- ------------
40

338 1,116 780 395 1,571 257 65 1,847
181 '688 393 581 1,240 168 38 1,021 -

126,594 467,066 335,060 223,106 437,894 49,914 27,689 191,792

678,203 2,217,175 999,380 896,100 4,495,516 365,522 222,704 1,398,490

20,985 97,797 54,196 11,546 95,357 13,677 8,697 46,188
20,977 97,730 54,149 11,534 95,344 13,593 8,664 46,11 9

825 4,433 2,555 1,345 3,379 302 428 1,994

41402 18,369 10,378 4,027 16,119 2,814 1,504 9,160
808 5,009 2,951 1,033 4,713 824 462 2,61 5
91 443 389 91 514 36 129 420

1,519 12,976 5,301 166 15,72, 1,522 869 3,03 7

6,819 36,797 19,019 6,117 37,074 5,196 2,964 15,23 2

14,166 61,001 35,178 5,429 58,283 8,481 5,733 30,95 6

8,048 21,842 9,032 7,291 19,091 4,981 2,534 15,298
72 1,535 1,188 36 691 31 84 914

1

30

31

32
33
34

35
36
37
38

39~

40

41
42
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TABLE 3.-Corporation returns, 19,1,,1, by 77lajor industrial groups, for all returns,
piled receipts, com.piled deductions, co?n2jiled net profit or net loss, net inconle or
Net operating loss deduction, nornial to-- ., surtax, declared value excess-profits tax ,

PARTLALL

(Money figures i n

I

2
3

16
17
is
19
20
21
22
23
24
25
26
27
28
29
30

~1

32
33
34

35
36
37
38

3 9

40

41
42

Number of returns 15 -----------------------

Receipts :
Gro-s sales 16 ---------------------------
Gross receipts from operations 17 --------
Interest on Government obligations :

Wholly taxable 1~ -------------------
Subject to declared value excess-

profits tax and surtax .1 9
Subject to surtax only 20 . . . . . . . . . . . .
Wholly tax-exempt 21 ---------------

Other interest--------------------------
Rents and royalties 22 . . . . . . . . . . . . . . . . . .
Net. capital gain 23 ----------------------
Net, gain, sales other than capital as--

SetS .2 4
Dividends, domestic corporations 25 . . . .
Dividends, foreign corporations .26 . . . . . .
Other receipts 27 . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 4 . . . . . . . . . . . . .

Deductions :
Cost of goods sold 2q . . . . . . . . . . . . . . . . . . . .

, . . . . . . . . . . . . . . . . . . .Cost of operations 2 8

Compensation of officers ---------------
Rent paid on business property --------
Repair-, 2~1 ------------------------------
Bad debts -----------------------------
Interest paid ---------------------------
Taxes paid 30 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 31 . . . . . . . . . . . . . . . .
Depreciation---------------------------
Depletion ------------------------------
Amortization 32 -------------------------
Net long-term Capital JOSS 23 . . . . . . . . . . . .
Net, loss, sales other than capital assets 24_
Other deductions 13 ---------------------

Total compiled deductions -----------

Compiled net profit or net loss (15 less 31)
Net income. or deficit 3 [32 less (6+7)] ------
Net operating loss deduction 34 . . . . . . . . . . . . .

Normal tax 5 -------------------------------
Surtax 6 ------------------------------------
Declared vAlue excess-profits tax -----------
Excess profits tax 7 -------------------------

Total tax -----------------------------

Compiled net profit less total tax (32 less 39)
Dividends paid : 8

Cash and assets other than own stock s-
Corporation's own stock ----------------

XTajor industrial groups 9-Continued

Trade-Continued Servic e

Re.7t ail--Continued

Trade not Total Hotels and

011a er re -
'

Retail alloca,ble service otherlodg-
ing place s

tail t ra0e trade no t
allocable

8,165 5,052 16,526 40,494 5,04 1

01-:)6, 830 759.359 4,35S,356 735,817 221,09 9
227, 079 71248 104,407 3: 258, 933 441,468

6 8 21 65 9
(16 19 161 596 36

1) 1 20 28 2
59 21 267 599 59

3.369 1,303 6,237 7,869 87 6
3 . 286 1,630 11,189 88,898 43,305

139 135 676 2,201 666
303 213 1,471 3,045 797

496 2,551 25,411 1,40
-

10 (14) 18,389 3,166 1 ~
24,707 16, 098 .37,303 56,946 9,56 4

1,166,603 786, 530 4, 541 . 048 4,183,574 719,29 0

763,292 612,928 3,444,346 409,908 124,97 0
:11, 267 3,814 45,887 1,721,267 182,87 6
-4 -1,347 18,681 115,295 212,642 16,15 6
:33, 259 9,622 43,760 202,526 42.00 5- 2,534 1,796 10,976 52,543 24,71 2
9.188 4,971 24,608 17,887 2,49 2
3 967 2,846 14,111 58,720 30,38 7

1-5:1,84 7, 690 50,518 130,564 43,91 9
299 175 1,048 1,707 20 1

7,821) 5,724 32,413 145,987 48,67 3
28 113 227 340 66
67 (14) 92 427 178

511 151 5,546 20,270 2,440
260 103 1,196 4 .590 1,770

213,315 99,064 570,233 1,020.440 199,38 3

1,108,347 767,678 4,360,256 3,999,817 720,228 1

48,256 18,851 180,7()2 183,757 3S 938
48,194 18,830 180,506 183 130 3 ;99 9

9, 621 973 5,173
,
%443 2,265

9,156 3,479 36,692 46,883 4,662
2,56S 1,0~2 10,350 11,161 1,22 1

512 205 1,410 763 64
7 .263 1,060 19,959 16,788 1,425

19,499 5,806 69,411 75,595 7,37 1

2,S,757 13,045 112,381 108,162 39 8,309

8,966 4,214 65,217 98.594 7,788
462 278 2,381 4, 673 520

For footnotes, see pp. 234-236 .
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returns with net income, and returns witli no net income : Number of returns, com,-
71deficit, and dividends paid by type of dividend ; also, for returns w*th net income:

excess profits tax, total tax, and compiled net profit less total tax-Continued

RETURNS-Contintied

tbousands of dollars]

Major industrial groups 9-Continue d

Service-C ontinue d

Automotive Miscella- Amuse- Other serv -
Personal Business repair serv- neous repair __Nlotion pic- ment, ex- ice, in- Service not
service service ices and services, tures cept motion eluding allocable

garages hand. trades pictures school s

9,015 7,212 3,553 1*1 622 4,350 4,943 4,565 193

178,460 80,511 87,171 41,456 56 . 601 36,861 30,568 3,090
544 140 740,214 75,826 56 .9-93 943,973 228,543 219,784 6,69 2

11 20 6 (14) 8 4 9 ----------- -
39 . 136 3 2 41 15 322 1

4 7 (14) (14) 3 (14) 10 - - - - - - - - - - - -

51 74 3 1 237 12 162 (14 )

327 1,803 91 48 3,022 666 1,024 1 1
1,706 10,844 4,909 106 20,392 4,667 2,876 94

185 335 114 53 360 364 122 2
366 538 296 65 489 360 128 7

590 3,091 40 11 18,722 430 1,120 (14 )

3 304 ------------ 5 2,762 2 77 (14 )

5,202 8,738 2,938 467 17,204 5 .858 6,931 5 4

731,08 4
- 846,616

_
171,397 1 98,507 1,065,815 277,782 263,133 9,95 1

92,455

~

55,105

-

58,024

I-

27,737

,-.

11,227 19,86 6- -

-

18,410 2,11 6
304,150 402,699 34,472 35,533 554,796 109,103 95, wq 2,028
50,764 64,732 10,933 8,391 21,675 15,136 23,436 1,420
21,226 18,606 19,623 1, 614 76,748 13,753 8,591 359

9, 426 3,440 1, 623 394 (3,628 4,247 2,031 4 2
3.883 2,873 757 421 4, 362 739 2,309 15 0
4,664 2,424 2.020 378 13,899 3,110 1 .813 2 4
19,692 14,094 4,877 1,931 25,808 13, 98" 6, 067 19 0

329 356 43 25 324 31~ 105 4
25,713 15,115 6,323 1, 868 28.082 12, 4-18 7,315 IS O

14 152 4 1 20 49 31 1
4 12 - - _ - - if ; 214 (14) 3 ----------- -

2,563 2,051 134 37 11, 139 469 1, 436 2
477 974 149 32 373 643 169 2

175,628 217,825 29,524 13 .850 225, 67,442 88,177 3,21 9

710,989 800,457 168,505 92,229 980, 688 261,583 255,502 9.63 4

20,094 46,159 2,892 1 6,277 85 127 16,199 7.630 31 7
20 039 46.077 2~ 889 (3,276 84:887 16,187 7,458 31 6

1 : 6 1,351 384 246 1,5 1,371 612 34

4,946 10,446 749 1.074 17,678 4 .510 2,737 82
1,391 2,860 237 319 3,112 1 . 198 80 26

127 26 190 146 is 103 5
1 .362 3, 7~ 607

1,

049 3 .609 3,181 1,751 1 6

7,825 17,t88 11,619 2,561 24,~45 8,897 5,460 129

12,269 28,971 1,273 3,716 60,582 7,302 2,171 188

7,842 24,715 760 953 44,463 8,022 3 .863 18 9
137 758 23 791 9471 2 2,207 ------------

I

2
3

1 5

3 1

32
33
3 4

35
36
37
3 8

39

40

41
42
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TA13LE 3.-Corporation returns, 1941, b&r major industrial groups, for all returvs,
piled receipts, compiled deductions, comp-piled net profit or net loss, net income o?
Net operating loss deduction, normal ta,=, surtax, declared value excess-profits tax ,

PARTLALL

[Money figures i n

Major industrial groups O-Continue d

Finance, insurance, real estate, and lessors of real
property

Finance

'Uotal finance, -
insurance ,

real estate, LoDg-term
;and lessors of Banks and credit agen .

Total cies mort-3real property ,trust com-finance gage com-panies panics, ex-
cept banks

Number of returns 16 -------------------------- 143,494 36,983 15,637 3,232

Receipts :
Gross sales 16 ------------------------------ 125,109 30,877 ------------ ------------- -
Gross receipts from operations 17. . . . . . . . . . . 4,260,702 954,864 308,605 14,915
interest on Government obligations :

Wholly taxable is --------------------- 35,896 30,929 30,216 24
Subject to declared value excess-prof- 447,915 279,609 275,856 118

its tax and surtax .1 9
Subject to surtax only 20. . . . . . . . . . . . . . . 61,221 59,210 57,995 1 0
Wholly tax-exempt 21 . . . . . . . . . . . . . . . . . 264,236 157,848 150,318 1,142

Other interest ----------------------------- 2,260,119 1,388,705 975,639 18,479
Rents and royalties 22 . . . . . . . . . . . . . . . . . . . . . 1,348,706 180,027 91,452 11,703
Net capital gain 23 ------------------------- 109,393 89,126 63,113 1,017
Net gain, sales other than capital assets 24 _ _ 89,081 49,527 3,833 860
Dividends, domestic corporations 25------- 1,431,572 1,305,622 24,964 249
Dividends, foreign corporations 26--------- 50, 645 55,687 472 (14)
Other receipts 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . 200,419 93,289 48,095 4,255

Total compiled receipts 4 . . . . . . . . . . . . . . . . 10,705,913 4,675 322 2,030,457 52,773

Deductions :
Cost of goods sold 28__ -------------------- 94,040 20,899 ------------ ------------- -

. . . . . . . . . . . . . . . . . . . . . . .Cost of operations 28 363,165 180,920 500 1,329
Compensation of officers-*----------------- 35463,659 291,649 200,054 5,50 8
Rent paid oia business property ----------- 199,245 80,677 45,063 1,128
Repairs 29 --------------------------------- 113,804 17,424 13,514 969
Bad debts --------------------------------- 286,769 2b9,796 113,115 3,46 1
Interest paid ------------------------------- 950,696 525,214 215,891 12,528
Taxes paid 30 ------------------------------ 650,626 175,203 115,031 4,064
Contributions or gifts 31 ------------------- 6,904 5,264 3,158 2 5
Depreciation ------------------------------ 415,622 89,877 52,096 2,254
Depletion--------------------------------- 29,645 1,966 166 6
Amortization 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . 775 134 25 4
Net long-term capital loss 23 . . . . . . . . . . . . . . . 484,391 363,493 103,999 2,04 6
Net loss, sales other than capital assets 24__ 148,090 55,781 27,242 6,27 3
Other deductions 33 . . . . . . . . . . . . . . . . . . . . . . . 36 5, 060, 340 1,095,111 655,011 27,82 3

Total compiled . deductions -------------- 37 9, 267, 772 3,163,410 1,544,865 67,40 6

Compiled net profit or net loss (15 less 31) ----- 1,438,142 1 511 912 485,592 38 14,63 3
Net income or deficit 3 [32 less (6+ 7)] --------- 1,112,684 1:294:854 277,279 3B 15,78 6
Net operating loss deduction 34 . . . . . . . . . . . . . . . . 25,455 8 , 099 2,535 38 8

Normal tax 6 ----------------------------- ----- 203,601 126,846 24,639 988
Surtax 6 --------------------------------------- 77,928 53,978 25,232 30 4
Declared value excess-profits tax -------------- 1,274 658 293 12
Excess profits tax 7. . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,850 . 28,938 1,430 35

Total tax ------------------------------- 323,653 210,419 51,595 1,34 0

Compiled net profit less total tax (32 less 39)___ 1,114,488 1,301,493 433,998 3915,97 3
Dividends paid : 8

Cash and assets other than own stock 8 ---- 1,689,455 1,383,828 241,343 3,52 5
Corporation's own stock ------------------ 63,390 50,073 15,045 230

1

2
3

4
5

6
7
8
9

10
11
12
13
14

15

35
36
37
38

39

4 0

41
42

For footnotes, see pp. 234-i36 .
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returns with net income, and returns with no net income: Number of returns, com-
deficit, and dividends paid by type of dividend; also, for returns with net income:
excess p7-ofits tax, total tax, and compiled net profit less total tax-Continued

RE TURNS-Continued

thousands of dollars]

Major industrial groups 9-Continue d

Finance, insurance, real estate, and lessors of real property- Continued

Insurance carriers,
Finance-Continued agents, etc .

Short-term invest-
ment trusts

Other invest-
ment com-.

Security
and corn-

- Other Finance Total in-
Insurancecredit agen- and invest- , in-Pame~~ modi ty- finance not allo- surance

cies, except
banks ment com- eluding hold -

ing compan- .
excha=e

brokers and companies cable carriers ,
agents, etc .

carriers

panies 10 ieS 11 12 dealers

5,105 1 3,890 2,351 1, 760 1,765 3,243 8,218 1,95 3

7,614 ------------ 16,613 6,650 ------------ ------------ ----------- -
269,362 6,664 179,556 152, 341 7,053 16,369 2,262,438 2,045,22 5

42 175 330 so 2 60 4,767 4,75 7
45 1, 119 1,735 434 47 256 167Y 108 167,OS 2

'10 139 858 155 8 36 1,875 1,87 1
107 1,614 1.288 2, 034 25 1,319 104,776 104,75 3

160,904 30 .559 181 352 3, 904 4,331 13,633 850,500 849,259
1,387 3 502 K,774 839 46,120 4,249 191,21 9

.
189,52 4

446 8 :54q 11,358 1, 852 241 2,550 61982 6136 3
601 311 667 40,497 1,103 1,654 304 19 1

9,353 215,841 1,033,916 5, 305 13,622 2,372 108,245 104,70 7
56 6,337 48,585 66 156 14 3,662 31444

14.126 3,720 .12,254 5, 910 1,993 2,937 28,851 20,39 2

464, 054 278,529 1,509,287 213,416 81, 352 45, 454 13 3, 730, 727 13 3, 497, 5 %

4,887 ------------ 11,265 ------- ----- 4,747 ---- --------- ------------ ----------- -
2,747 254 71,155 102,672 1,020 1,243 31,159 1,308

26;-235 7,977 16,277 26,780 4,154 4,664 35 60Y 138 35 12,23 6
9,697 788 15,598 6,459 779 1,166 23,263 15,61 1

730 128 1,282 133 411 259 2,864 2,406
30,996 14,408 77,455 2,292 11,747 6,322 4,172 2,599
53,901 30,088 199,155 3,014 4,110 6,523 57,155 55,819
12,900 6,151 27,930 4.428 2,550 2,160 113,802 103Y 805

484 528 908 115 27 19 670 455
3,628 847' 23,403 778 6,164 708 42,180 40,369

2 450 1,095 8 225 13 9 5
------------ ------------ 37 (14) 68 ------------ (14) ----------- -

1,981 94,667 142,907 1, 8q3 8,686 7,314 55,783 54,772
506 3,979 5,093 1,934 8.324 2,431 6,581 6,39 7

177,508 34,149 100,024 5s, 116 24,801 17,680 36 3, 397, 114 36 3,295,750

326,203 194,415 693,584 209,623 77,810 50,504 37 3, 794,891 37 3, 596, 534

137 852 84,114 815,703 4_,793 3,541 3f 5, 050 38 64, 164 38 98,985

137:735 82Y 361 813,557 2,604 3,509 38 6,405 38 170,815 38 205, 589
852 349 2,074 930 477 493 2y 631 2,086

27,G63 5Y 687 3
' '

37 5,439 1,893 23,873 17Y Il l
7,573 1,662

:
1 7 0 96

6
4 5 1,492 540 8,274 6,27 1

6T 12 179
19

64 12 100 14
11,653 42 14,108 283 1,345 41 4,314 1,964

47,257 7,402 89,395 2,604 8,341 2,4861 36,561 25,350

9 ' 5

0 95

76

'-1 1 72 -0 86"

t;~!' 190 39 4,799 39 7, 536 39 100,726 124, 32 5

76,430
167 ' 51

2
4(3' 916

1~Z, 333 20,216 12,552 123,774 105 923
419

10

824 22, 933 , 240 37 339 9,430 9 : 255

I

2
3

4
5

6
7
8
9

10
11
la
13;
14

15~ 1

M
17
18.
191
20

,21
22
23
24
25
26
27
28
29
3 0

3 1

32
33
34

35
36
37
38

39

40

41
42
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TABLE 3 .-Corporation returns, 1941, by vicirior industrial groups, for all returns,
piled receipts, compiled deductions, co-mpibr_-d net profit or net loss, net income or
Net operating loss deduction, normal. tax, 3?-trtax, declared value excess-profits tax ,

PARTLALL

[Money figures i n

Major industrial groups 9-Continued
------------------

Finance, imsurance, etc .-Continued
---------------

I

3 1

32
33
3 4

35
36
37
38

39

40

41
42

Number of returns 15 -------------------------------- ----

Receipts :
Gross sales 11 ------------------------------------- ----
Gross receipts from operations I ---------- * --------- ----
Interest on Government obligations :

Wholly taxable Is ---------------------------- ----
Subject to declared value excess-profits tax eind

surtax . 1 9
Subject to surtax only 20 . . . . . . . . . . . . . . . . . . . . . . . . .
Wholly tax-exempt 21 ------------------------ ----

Other interest ----------------------------------- ----
Rents and-royaltieS 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net capital gain 23 ------------------------------- ----
Net gain, sales other than capital assets 24 . . . . . . . . . . . .
Dividends, domestic corporations 25 . . . . . . . . . . . . . . . . . .
Dividends, foreign corporations 26 - - - - - - - - - - - --- - - - - - - -
Other receipts 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 4 ---------------------- ----

Deductions :
Cost of goods sold 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cost of operations 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers
Rent paid on business property------------------ ----
Repairs 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debt s
Interest paid ------------------------------------ ----

. . . . . . . . . . . . . . . . . . . . . . . . . . . .Taxes paid 31) . . . . . . . . . . . . .

Contributions or gifts 31 -------------------------- ----

Depreciation ------------------------------------ ----
Depletion --------------------------------------- ----
Amortization 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net long-term capital loss 23 .. . . . . . . . . . . . . . . . . . . . . . . . .

Net loss, sales other than capital assets 21 - - - - - - - - - - - -

Other deductions 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions -------------------- ----

Compiled net profit or net loss (15 less
31) ----------- ----Net income or deficit 3 [32 less (6+7)] ----------------- ----

Net operating loss deduction 34 ---------------------- ----

Normal tax 5 ---------------------------------------- ----
Surtax 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Declared value excess-profits tax --------------------- ----
Excess T)rofits tax 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax-------------------------------------- ----

Compiled net profit less total tax (32 less 39) ---------- ----
DivideDdS paid : 5

Cash and assets other than own stock 3 ---------- ----
Corporation's own stock------------------------- ----

Insurance
carriers ,

etc .-Con .

Insurance
agents ,

brokers, etc .

6,265

--------------
217,21 3

10
2 6

4
2 2

1,242
1,694

619
11 3

3,538
217

8,459

233,15S

--------------
29,851
47,90 1
7,653

458
1, .573
1,336
4,99 7

2" 1 4
1,811

4

1,01 1

184
101,36 4

198,35 7

34,800
34,77 4

54 5

6,762
2,00 4

87
2,34 9

11,20 2

23,599

17,85 1
175

Real estate,
including
lessors of
building s

91,104

88,304
1, 035, 686

163
91 9

127
1,42 7

27,722
780.376

11,364
37,661
17,79 2

162
42,570

2,044,272

68,982
150,320
106,742
91,881
91,890
21,099

317,184
339,010

89 7
273, 475

5~6
61 7

56,658
80,965

538,50 1

2,138,81 7

3s 94,545
V 96, 09 8

13, 190

28, 126
8,478

461
2 .90 9

39,97 3

39134, 518

86, 63 6
3,432

Lessors of
real prop-

efty, excep t
buildings

7,18 9

5,928
7,713

36
279

9
185

2,191
197,084

1,921
1,599
2,91 4

35
35,70 9

255,59 3

4, 160
76 5

5,130
3,42 .5
1,625
1,703

51,143
22, 611

73
10,090
27,074

23
8, 4W
4,763

29,61 3

170,654

84,938
84,744

1,536

24, 757
7,198

55
4,690

36,699

48,239

95,21 8
455

For footnotes, see pp . 234-236 .
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returns ivith net income, and returns with no net inco-ine : Number of returns, .com-
"th net income:deficit, and dividends paid by type o dividend ; also, for returns wIt

excess profits tax, total tax, and conipile-d. net profit less total tax-Continued

RETURNS-Continued.

thousands of dollars]

Major industrial groups 9-Continued

Agriculture, f<)restry, and fishery

Nature of busi-
Construction Total agricul-

ness not allo-

ture, forestry Agrieultur-e
Forestry Fishery cabl e,

and fishery and services

14,996 7,901 7, 098 496 307 7,299

499,311 575,478

- - - - - --

.537,562

- - - -

11, 140 26,777 103,42 3
2,952,761 136,425 125, ill 4,568 6,745 61,438

33 36 28 8 (14) 13 0
230 737 727 10 1 148

15 7 6 1 ---------------- 19
455 198 1-82 11 6 400

2 . 469 2,345 1 . ~496 307 42 3,80 8
12,243 11,159 W . 4 .1-11, :141 .362 8, 33 9

1, 117 3, 619 1 . ~5x Zi 2, 069 27 2,25 1
7,516 2,016 1 . 007 919 89 2,267
5,768 97453 9~ 2% 126 29 2,718

198 526 5 16 10 (14) 52
47,817 10,617 Q''518 713 387 8,417

315291 934 752,617 697, 9 .31 20,221 34.40)5 193,41 0

391, 325 411,565 3SO, 9 74 8,022 22, 569 79, 346
2, 467, 668 50,195 45 .263 1, 570 3, 362 21,18 1

137, 112 2.9,144 21 .294 7~1 1,089 17,823
12 .314 17,487 ]-"219 79 190 3,226
17 .023 12,053 11 .212 60 ~81 1,652

7,905 3,348 3, (Y13 2 :34 101 :3, 489
10,520 12,978 11 . 2 73 1,478 227 6,354
40,603 18 .377 16 . 5 26 1,394 457 6,47 4

899 153 1 .39 11 4 8 4
42' 215 26, 613 25.270 499 844 5,43 4

392 3,601 684 2,916 1 78 7
581 2 2 4 9

7,817 5,292 3, ~)Sq 1,278 24 10,75 5
2,186 2, 973 2. 293 664 16 13,28 2

213.023 101,506 95 .307 2,911 3.288 43,016

:3, 351, 582 689,289 W.34, 1 .58 21,876 32,95 .5 2t2, 958

178,352 63, 328 6 3, 4 T, 3 3q L 655 1,510 3s 19, 548
177,882 63, 123 63 . 285 3S 1? 666 1,504 3s 19, 9,58

11 . 53 2 4,041 3, 48!i 423 132 1,39 1

31,923 14, 536 13,685 410 371 2,83 0
8,695 4,088 3,S-45 1 :37 10 6 79 9
2.213 590 . .5 17 13 bq 11 5

39,236 3,732 3.430 88 213 1,39 6

82,067 22,945 21, 4'78 719 749 .5, 14 0

1K 284 40,383 41, 995 39 2, 374 761 39 24,689

33 .22S 32.226 29, 2SC) 2,510 429 16,220
2,726 1,027 1 . O~27 ---------------- ---------------- 189

1

2
3

4
5

16
17
i's
19
20
2t
22
23
24
25
2 3
27
2S
2q
30

3 1

32
33
34

3 .5

40

41
42
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TABLF, 3.-Corporation returns, 1941, by major industrial groups, for all returns,
piled receipts, compiled deductions, compile--I net profit or net loss, net income or
Net operating loss deduction, normal tax, ste-rtax, declared value excess-profits tax ,

PART II . RETURNS

[Money figures i n

Major industrial groups 9

Mining and quarrying

All industrial
Bitumi -groups Total min -

ing and Metal Anthra-
cite Dous coal,

quan ying mining mining lignite ,
peat, etc.

.1 Number of returns 15 --------------------- 264,6--S 4,388 335 72 859

Receipts :
2 Gross sales 16 ------------------------- 143, 000,769 2,766,681 1,000,066 153,021 787,098
3 Gross receipts from operations 17 . . . . . . 24, 885,257 200,687 13-1615 8,001 53,19 7

Interest on Government obligations :
-4 Wholly taxable Is ----------------- 29,592 145 103 9 2 1
5 Subject to declared value excess- 297,537 1,207 495 157 1.83

profits tax and surtax .1 9
6 Subject to surtax only 20. . . . . . . . . . 55, 56 5 50 24 (14) 1 6
7 Wholly tax-exempt 21 . . . . . . . . . . . . . 149,441 1,366 410 6 57 5
8 Other interest -------------------------- 1,527,528 6,824 2,150 74 1,549
9 Rents and royalties 22---------------- 1,467,787 36,020 5,906 1,928 17,65 6
0 Net capital gain 23 -------------------- 133,73-9 7,969 989 2 428
1 Net gain, sales other than capital 150,889 8,150 640 216 46 8

aSSetS .2 4
2 Dividends, domestic corporations 25_ 2,091,625 52,677 39,408 39 3,16 6
3 Dividends, foreign corporations 26____ 171,842 2,521 577 (14) 170
4 Other receipts 27 ---------------------- 1,220,270 26,059 3,539 3,110 6,87 6

5 Total compiled receipts 4 . . . . . . . . . . . . 175,181,820* 3,110,359 1,067,920 166,564 871,40 4

Deductions :
6 Cost of goods sold 28 ------------------ 106, 744,856 1,709,059 605,967 119,210 601,620
7 Cost of operations 28 ------------------ 12,845,978 11.4,968 8,066 5, 2W 35,593
8 Compensation of officers ------------- 35 2,993,972 41,499 5,245 1,569 10,20 8
9 Rent paid on business property, ----- 1,723,000 12,850 806 239 3,39 6

20 Repairs 29---------------------------- 1,455,487 56,692 15,572 3,493 19,140
21 Bad debts---------------------------- 498,844 5,631 .729 485 1,07 5
22 Interest paid------------------------- 1,922,699 25,643 4,685 2,284 6,68 4
23 Taxes paid 30 - - -_ ~ ------------------- 4,398,335 128,456 51,019 7,779 30,09 9
?4 Contributions or gifts 31 -------------- 57,227 832 354 29 8 6
25 Depreciation ------------------------- 3,248,417 128,-564 37,435 3,883 26,88 9
26 Depletion ---------------------------- 472,290 216,633 88,391 3,982 17,27 4
27 Amortization 32 ----------------------- 111,404 912 780 ---------- i s
28 Net long-term capital loss 23 . . . . . . . . . . 576,275 8,571 2,488 510 1,602
29 Net loss, sales other than capital 96,358 1,195 121 1 42 9

aSSetS .24
30 Other deductions 33. . . . . . . . . . . . . . . . . . . 36 19,720,5 77 207,314 31,620 8,448 59,871

31 Total compiled deductions ---------- 37 156, 865,7~210 2,658,820 853,276 157,121 813,983

32 Compiled net profit (15 less 31) ----------- 18,316,100 451,539 214,644 9,443 57,421
33 Net income 3 [32 less (6+7)] -------------- 18,111,095 450,123 214,210 9,437 56,83 1
34 Net operating loss deduction 34 . . . . . . . . . . . 330,030 19,255 2,690 3,195 4,562

M Normal tax
5 -----------------------------

2,947,568 81,842 37,234 1,333 10,199
36 Surtax

6 ------------- -------------- -_
797,000 23,173 10,791 393 2,804

37 ~ijAts tax ---------Declared value exces~- 6~, 149 368 45 5 103
38 Excess profits tax 7 . . . . . . . . . . . . . . . . . . . . . . . 3,35.9,186 38,849 21,873 402 5,959

39 Total tax --------------------------- 7,167,902 144,232 69,942 2,133 19,06 5

40 Compiled net profit less totdl tax (32 11,148,198 307,307 144,702 7,310 38,356
less 39) .

D ividends paid : 8
41 Cash and assets other than own 6,518,177 308,208 145,484 - 4,030 17,95 5

stock . 8
42 Corporation's own stock------------- 157,860 1,659 40 ----------

1

1

1

273

For footnotes, see pp . 234-236 .
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returns with net income, and returns with no net income : Number of returns, com-
deficit, and dividends paid by type of dividend; also, for returns with net income :
excess profits tax, total tax, and compiled nei profit less total tax-Continued

WITH NET INCOME 3

thousands of dollars]

Major industrial groups 9-Continued

Mining and quarrying-Continued Manufacturing

Cru de -petro-
leum and

Nonmetal-
lie mining

Mining
and quar- Total man- Yood and Tobacco Cotton

naturalgas and rying not ufacturihg kindred
products

Beverages mauu-
factures

manu -
facturesproduction quarrying allocable

2,134
1

960 28 58,042 6,220 1,908 137 - 717

524,360 299,188 2,948 86,989,225 1 2, 6~1, 186 2,080,835 1,545,384 1,915,639
105,375 19,746 753 1,972,359 66,365 7,039 1,607 8,127.

8 5 ------------ 1,340 41 20 10 1 2
290 81 1 10,841 719 209 325 170

6 4 (14) .1,204 74 8 46 3
323 53 (14) 8,506 779 197 112 212

2,691 357 2 101,421 10,354 2,21 2,553 1,54 5
8,144 2,383 4 232,957 17,920 3,488 2,588 6,968
6,304 237 9 15,847 1,405 199 221 250
6,394 391 42 26,405 2,150 839 61 55 2

8,591 1,457 17 498,578 36,653 2,830 4,483 2,36 9
.1,771 3 ------------ 81,240 13,104 140 753 4 1
10,126 1 2,365 42 395,590 50,471 11,899 6,622 10,51 1

674,382 326,269 3,819 90,335,521 12,851,221 2,109,982 1, 564, M5 1,946,40 0

210,448 169,777 2,036 62,626,181 10,358,153 1,164,974 1,144,368 1,502,063
55,243 10,390 467 1,245,514 15,856 1,841 135 3,14 1
13,541 10,787 150 1,241,867 98,077 31,020 5,329 . - 17,782
5,906 2,481 24 - 311,579 31,445 5,492 1,298 1,548
6,901 11,569 18 1,150,549 95,333 13,900 2,034 22,51 4
1,892 1,442 8 171,630 23,430 4,478 606 1,303
9,831 2,119 40 324,896 33,802 11,012 6,062 7,02 5

30,038 9,426 96 2,249,819 1822197 323,707 107,749 40,242
211 152 1 28,755 2,528 1,066 265 272

46,802 13,416 138 1,564,914 35,822 7,556 33,789
96,889 9,945 152 213,009 318 3 ------------ 1 1

4
3,203

ill.
760

-------------
10

87,783
199,257

535
31,942

8 1
1,395

-----------
-

372
21 4

1,88 1
306 337 2 52,651 7,831 951 272 3,31 7

75,464 31,586 324 8,256,042 1,175,411 309,875 121,922 96,460

556,679 274,297 3,464 79,724,446 IL 2,1904 218 1,905,616 1,397,967 1,731,56 7

117,704 51,972 355 10,611,075 661,003 204,367 166,798 214,833
117,375 51,915 355 10,601,366 660,150 204,161 166,640 214,618

7,359 1,428 20 140,712 11,432 3,4.73 108 9,349

23,500 9,511 66 1, *755, 334 12~, 2S8 42,397 34,606 40,760
6,509 2,656 19 444,862 31,281 9,332 10,105 6,32 3

36 179 (14) 42,695 2,046 313 8 67 3
2,825 1 7,784~ 7 2,702,957 69,932 19,577 18,003 44,15 7

32,870 20,130 91 4,945,848 232,546 71,618 62,722 91,91 3

84,833 31,842 264 5,665,227 428,457_ 132,748 104,076 122,920

117,415 23,275 49 2,815,318 271,483 69, 385 94,639 41,112

1,033 314 ------------ 75,769 2,636 663 ------------- 847

1

2
3

4
5

6
7
8
9

10
1 1

u
13
14

1 5

41

42
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TABLF, 3.-Corpordtion returns, 1941, b~?/ ntojor linditstrial groups, for all returns,
piled recelpts, compiled deductions, cor-o-?.piled net profit or net loss, net inconte or
Net operating loss deduction, nor7nal tc:zx, surtax, declared value excess-profits tax ,

PART 11 . RETURNS WIT H

[Money figures i n

I

12
13
1 4

1 5

30

3 1

32
33
34

35
36
37
38

39

40

41
42

Major industrial groups 9-Continue d

Manufacturing-Continued

TE--xtile- Apparel Lumber
3ulil l

prOducts .
and

products
Leather
and Rubber and

timber
e---,:-cept made from products products

basi c
CcDotton fabrics products

Number of returns 15 ---------------------- 2,992 5,791 1,,562 419 1,924

Receipts :
Gross sales 16 --------------------------- 3,967,310 3,007,625 1,635,785 1,653,981 1,385,41 7
Gross receipts from operation

'
s 17 . . . . . . . 35,507 4,717 2,685 26 31 4

.Interest on Government obligations :
,

Wholly taxable 15 . . . . . . . . . . . . . . . . . 22 6 3 8 1 1
Subject to declared value excess- 250 122 90 63 170

profits tax and surtax . 1 9
Subject to surtax only 20----------- 14 4 2 3 6 1Wholly t,,1X_eXeMpt 21 . . . . . . . . . . . . . . 221 81 90 30 124

Other interest ------------------------- 2,784 1,102 937 .1,404 1 .77 1
Rents and royalties 22 ----------------- 5,393 5,419 1,259 2,980 71180
Net capital gaill 23 --------------------- 896 107 102 70 2,681
Net gain, sales other than capital 1,1861 261 121 47 5,27 3assets . 24
Dividends, domestic corporations 25 . . . 3,960 1,841 1,755 6,221 3,94 9
Dividends, foreign corporations 26 . . . . . 1, 4744 160 7 5,921 17 3. . . . . . . . . . . . . . . . . . . . . . . .Other receipts 27 20,894 11,806 8,479 5,379 12tO75 I

Total compiled receipts 4 ------------ 3,945 .494 3,064,042 1,653,345 1,678,794 1,445,14 3

Deductions :
Cost of goods sold 2S ------------------- 3,010,771 2,421,152 1,345,787 1,153,947 972 71 4
Cost of operations 2S. . . . . . . . . . . . . . . . . . . .30,809 26,453 2,713 394

,
13,288Compensation of officers -------------- 70.823 95,786 31,542 11,961 28,756

Rent paid on business property ------- 10,506 22,31 .5 6,469 5,468 3,097
Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .39,932 5,525 11,377 22,768 11,83 9Bad debts ----------------------------- 3,803 5, 076 2,213 5,260 4,807
Interest paid ------------------------- -

"
15.807 8,041 4,918 7,815 7,03 1

Taxes paid L -------------------------- -
Contributions or gifts 21 ---------------

64, 13 6
11467

35,04 2
1,067

23,17 9
471

75,109
345

29,38 6
43 0

Depreciation -------------------------- 55,692 11,639 10,893 28,484 29,62 7
Depletion ---------------------------- -

3
49 32 8 530 29,8562 . . . . . . . . . . . . . . . . . . . . . . . .Amortization 236 100 36 373 196

Net. long-term capital loss 23 ----------- 6,409 1,605 1,035 1,129 5,99 7
Net loss, sales other than capital 6,147 316 699. 806 989

assets . 24
Other deductionS 33 . . . . . . . . . . . . . . . . . . . 21-2,509 295,783 117,289 210,981 139,679

Total compiled deductions ---------- 3,589,095 2,929.932 1,558,622 1,525,382 1,277,693

Compiled net profit (15 less 31 .) ------------ 3,56,399 134,109 94,723 153,412 167,4-5 1
Net mcome 3 132 less (6 +7)) ---------------- 356, 163 134.024 94,632 153,378 167,320
Net operating loss deduction 34 ------------ 131,524 5 .525 4,000 1,362 5.99 0

Normal tax 5 ----------- -------------- ---- 63,556 24,210 18,720 28,397 29,15 7
Surtax 6 ----------------------------------- 14,993 5,148 2,818 5,560 7,73 2
Deciared value excess-profits tax ---------- 2 .742 1,090 799 397 81 5. . . . . . . . . . . . . . . . . . . . . . . .Excess profits tax 7 72~153 18,862 -9,851 30,287 33,46 2

Total tax---------------------------- 153,444 49,311 32,195 64,640 71,166

Compiled net profit less total tax (32 less 202,955 84,798 62,529 88,772 96,284
39) .

Dividends paid : 8
Cash and assets other than own stock 9- 67,613 24.095 27,935' 35,862 51,60 1
Corporation's own stock -------------- 4,116 3,163 1,064 174 1,48 8

For footnotes, see pp . 234-236 .
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returns with net income, and retierns w?'t.h no net income : Number of returns, com-
(leficit, and dividends paid by type of divildend,- also, for returns with net income :
excess proji.ts tax, total tax, and cotnpiled net profit less total tax-Continued

I

NET INCOME 3-Continue d

thousands of dollars]

Major industrial groups 9-Continued

Manufacturi ing- Continue d

Furniture
and Paperand Printina

and Chemicals Petroleum Stone,clay, Iron,steel, Nonferrou s
metalsan dfinished allied publishing and alliect and coal and glass and theirluinber products

industries products products products products productsproduct s

3,003 1,892 6120, 4 .227 412 2,155 5,254 1,968

1,678,517 2,710.729 2,042,283 6,208,00:3 5,997,296 2,167,136 11,471,796 2,722,396
7,109 4,916 126,396 42,459 321,479 8,516 52,727 74,174

40 42 104 100 50 81 110 4 5
188 578 957 1,286 754 513 1,078 280

18 34 52 241 140 (35 67 2 6
257 188 796 1,41 .5 383 274 596 174

1,346 5~ 529 3,381 8,680 14,625 2,057 9,515 2,38 0
2,262 6,584 10,323 167573 53,594 5.672 19,943 2,658

477 966 1,073 1,497 1,116 936 690 46 2
738 1,253 760 819 2,528 1,328 2,450 29 5

2,469 7,585 17, 946 72,658 189,231 9,362 28,882 17,38 1
310 1,899 1,234 7,898 2,795 5,415 4,068 6,50 2

10,404 1 .5,046 20,170 22, 43 1 28,913 12,461 37,749 7,93 4

1,704,135 2,755,348 2 .225,476 6,384,061 6,612,904 2,213,815 11,629,673 2,834,706

1,224,322 1,864,941 1,327,982 3,962,363 4,199,530 1,407,310 8,276,783 2,038,346
3, `,38 1,415 60,043 6,1!7 171,710 4,354 30,451 38,945

48,125 51,077 90,345 88, 159 15,390 41 .501 1,59,718 45,260
8,746 10,012 23,704 16,801 62,469 6,178 36,202 7,187

15,237 56,111 9,517 75,760 87,282 45,314 287,675 35,053
41695 5,692 8,301 15,102 17,446 4,915 .11,924 3c, 30 2
5,879 16,437 11, 303 17, 1 :34 36, 470 7,098 80,056 7,15 1

30,324 55,092 45,107 117,517 229,963 45,882 223,321 49,028
631 1 .357 11687 2,242 917 988 3.449 1,072

21,031 69,450 38: 582 1 ~9: 768 268,556 59,226 251,588 38,266
975 3,466 38 5,744 161,932 1, Ur20 3,671 3,20 9
133 799 38 11, 1 14 898 696 16,726 9,933

1,634 18,411 3. .,583 12,419 29, 185 4,796 16,215 4,68 0
1,541 2,122 761 2,136 2,797 1,477 8,298 1,05 1

193,986 242,847 389,043 882? 097 771,553 235,760 682,198 171,25 5

1 . 560? 997 2,399,231 2, 010, 035 5, 3,54, 4. 7. 2 6, 056, 098 1,867,417 10,088,275 2, 453,737

143, 138 356,117 215,441 1, 029,589 556,805 346,398 1,541,398 380,96 9
142 863 355,895 214~ 593 1,027,932 556,282 346,059 1,546,734 380,76 9

5: 249 5,383 3,564 4,477 4,244 2,954 25,898 2,085

25,427 59,933 40,818 170,565 88,387 59,948 240,328 59,997
5, 994 15,519 11,475 45 .548 25,440 16,349 65,400 16,682
1,243 1,490 375 1,985 288 654 9,826 1,075

25,579 92,866 16,929 247..011 22,976 82,429 479,903 112,02 1

58 .244 16% 809 1 W 597 465'. 1 ()q 137,092 159,380 795,457 189,775

84,894 186,309 145,844 564, 4~80 419,714 187,018 745,941 191,194

30? 418 91,391 88~ 503 336,940 2S8?639 107,784 275,064 83,72 1
1? 418 1 .978 4,223 14 .2,05 15,791 1,649 5,554 1,252

1

30

3 1

32
33
3 4

.35
36
37
38

39

40

41
42

589-483--44-6



78 STATISTICS OF INCOME FOR 1941, PART 2

TABLE 3 .-Corporation rqturns, 1941, by mp-ajor industrial groups, for all returns,
p7l'led receipts, compiled deductions, compiZed net profit or net loss, net income or
Net operating !oss deduction, normal tax, .surtax, declared value excess-profits tax,

PART II . RETURNS WIT H

[Money figures in

L"%4aJor industrial groups 9-Continue d

Manufacturing-Continued

Electrical
Machinery

except Antonio- Transpor-
tation

machinery t~ansporta- biles,and
equipment equipment, Other

mand equip-
ment

t1011 equip -
ment and

,
except excep t

automo-
anu-

facturin g
electrical electrical biles

I Number of returns 15 ------------------- 1,251 4,622 546 573 2,66 9

Receipts :
2 Gross sales Is ---------------------- 3,672,166 6,983,516 6,447,972 2,825,235 1,520,69 2
3 Gross receipts from operations 17 . . . 7,635 87,839 1,721 1, 017t 773 12,85 2

Interest on Government obliga-
tions :

4 Wholly taxable 18 -------------- 44 117 417 21 37
5 Subject to declared value ex- 398 1,793 515 154 10 1

cess-profits tax and surtax . 1 9
6 Subject to surtax only 20. . . . . . . 206 130 21 25 1 7
7 Wholly tax-exempt 21 . . . . . . . . . . 469 1,458 331 159 92
8 Other interest--------------------- 3,317 14,491 5,540 31039 2,152
9 Rents and royalties 22 . . . . . . . . . . . . . 61874 35,644 8,719 6,326 3,784

10 Net capital gain 23 - - - - - - - - - - - - - - - - - 473 1,332 271 383 17711 Net gain, sales other than capital 859 3,497 294 472 31 8
assets . 24

12 Dividends, domestic corporations 25_ 13,376 12,474 43 400
,

10,704 6,51 0
13 Dividends, foreign corporations 20__ 3,264 8,573 14 774 412 1,94 1
14 Other receipts 27 . . . . . . . . . . . . . . . . . . . 11,811 36Y 704 18,783 21,729 8,65 8

15 Total ~ompiled receipts 4 -------- 3,720,893 7,187,568 6,542,757 3,885,433 1,557,3.3 1

Deductions :
16 Cost of goods sold 28. . . . . . . . . . . . . . . 2,406,390 4,374,906 4,992,297- 1,965,407 950,39 5
17 Cost of operations 28 . . . . . . . . . . . . . . . 3,062 6Y 706 37 816,455 6,374
18 Compensation of officers ---------- 41,659 144,363 25,361 23,147 49,20 1
ig Rent paid on business property- __ 9,649 15,823 4,590 8,818 10,198
20 Repairs 29 . . . . . . . . . . . . . . . . . . . . . . . . . 42,576 110,138 83,745 58,622 11,215
21 Bad debts------------------------- 3,209 26,483 1,986 5,980 9,712
22 Interest paid ---------------------- 4,588 16,067 7,163 6,809 4,179
23 Taxes paid ?0 ---------------------- 97,165 153,839 198 366 76,308 33,51 9
24 Contributions or gifts 31 ----------- 1,401 3,677 1 :709 524 93 5
25 Depreciation ---------------------- 57,524 111,073 93,036 38,043 21,258
26 Depletion------------------------- 14 411 642 30 5
27 Amortization 32 . . . . . . . . . . . . . . . . . . . . 5,082 14,975 8,297 15,076 1,507
28 Net long-term capital JOBS 23 . . . . . . . 7,503 19,322 9,233 4,869 14,74 4
29 Net loss,. sales other than capital 1,908 4,238 683 2,490 91 6

assets . 2 4
30 Other deductions 33 . . . . . . . . . . . . . . . . 372,063 860,898 250,712 .135,837 227,81 2

31 Total compiled deductions ------ 3,053,794 5,862,918 5,677,859 3,158,416 1,341,969

32 Compiled net profit or net loss (15 667,099 1,324,651 864,899 727,017 215,362
less 31) .

33 Net income or defieit3 [32 less (6+7)]-- 666 424 1,323,063 864,547 726,834 215,254
34 Net operating loss deduction 34 . . . . . . . . 5 : 000 8,941 5,801 6,210 3,696

35 Normal tax 5 -------------------------- 98,356 210,819 133,366 106,496 35,263
36 Surtax

6 ------ ------------------------
.27,591 47,748 36,502 23,752 9,633

37 Declared value excess-profits tax ------ 1,756 6,865 3,195 2,521 1,205
38 Excess .profits tax 7 -------------------- 239,918 433, 60A 266,717 291,778 54,587

39 Total tax ------------------------ 367,621 699,038 439,780 424,548 100,68 8

10 Compiled net profit less total tax (32 299,478 625,613 425,119 302,470 114,67 4
less 39) .

Dividends paid : 8
41 Cash . and assets other than Own 145,991 255,420 257,076 94,177 59,47 6

stock . 8
12 Corporation's owm stock ---------- 678 6,653 527 3,011 3,56 9

For footnotes, see pp . 234-236.
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returns with net income, and returns with no net income : Number of returns, com-
deficit, and dividends paid by type of dividend ; also, for returns with net income:
excess profits tax, total-tax, and compiled net profit less total tax-Continue d

NET INCOME 3-Continued

thousands of dollars]

major inanstriai grou]ps -Uontinueci

Manufac -
turing-Con . Public utilities Trade

Wholesal e
T lMamufac-

turinz not
ota

public Transpor- Communi- Dther
p-ublic Total trade

allocable utilities tation cation utilitics Total Commis -

wholesale sion mer-
chants

1,599 12,985 8,587 1,951 2,447 89,475 27,491 3,57 7

.808,323 162,882 101,635 7,487 53,760 51,551,123 25,099,614 864,193
3,284 13,453,127 7,915,301 1,616,564 3, 1921,262 911,4971 579,471 300,538

8 289 157 13 119 302 194 10
129 3,275 2,368 45 862 1,711 663 29

2 342 102 5 234 169 55 4
67 1,207 731 73 403 1,681 797 12 5
638 72,325 44,196 2,819 25,310 76,849 27,029 5,91 6

1,804 251,883 201,570 24,594 25,720 100,743 22,197 2,02 7
63 10,007 7,376 384 2,246 5,739 2,425 2,54

305 28,393 21,185 55 7,1~3 8,147 3,306 26 1

2,538 135,812 74,853 13,755 47,204 59,241 33,646 7,229
412 1,795 762 29 1,004 31,209 6,712 13 3

4,662 54,425 35,703 3,008 15,714 504,336 141,618 15,36 8

822,234 14,175,762 8,405,941 1 1, 668,830 4, 100, 991 53,252,745 25,917,726 1,196,086

561,281 116,763 69,913 3,532 43,317 41,261,132 21,736,157 797,316
1,478 7,285,772 4,948,742 747,743 1, 589,287 377,967 213,204 55,920

27,484 116,296 84,459 9,424 22,414 947,125 424,639 48,406
462,631 394,447 31,710 36,474 642,189 90,940 9,666

7,083 24,996 20,236 1,632 3,128 110,261 24,680 1,19 3
1,901 23,423 8,925 5,032 9,466 165,464 62,917 5,03 3
3,048 852,378 475,648 47,997 328,732 129,514 52,241 4,23 3
13,641 1,035,461 486,443 145,525 403,493 481,126 147,189 8,83 7

253 4,897 1,202 1,058 2,637 13,623 4,902 522
10,651 918,176 298,016 1,90,256 429,903 271,012 68,091 3,712

134. 13,968 3,538 4 10,426 997 476 1 6
739 19,875 18,038 9 1,827 1,308 416 31
898 152,320 141,498 1,136 9,687 37,824 16,418 3,708
909 9,599 6,824 845 1,930 8,388 3,546 624

100,071 1,056,394 534,319 164,485 357,590 6,580,416 2,106,873 177,674

733,137 12,092,947 7,492,248 1, 350, 387 3, 250, 312 51,028,339 24, 952,689 1, 116, 89 1

89,097 2tO82,815 913,§93 318,443 850,679 2,224,405 965,036 79,19 5

89,028 2,081,267 912,859 318,366 850,042 2,222,556 964,185 79,066
2,446 64,793 55,268 1 1,247 8,279 53,406 21,928 1,953

14,539 416,504 171,259 65,445 179,800 394,115 167,5180 12,100
3,940 120,172 48,880 19,000 52,292 106,122 42,120 3,161
1,332 1,073 960 34 15,058 9,5uO 380

20,345 167,434 87,462 30,770 49,20- 347,943 169,811 16,072

40,156 705,183 308,561 115,249 281,373 863,238 388,950 31,71 3

48,941 1,377,633 605,132 203,194 569,3G6 1,361,168 576,086 47,482

16,991 1,076,225 344,541 201,445 530,240 577,490 216,599 21,63 4

11108 4,262 2,073 569 1,619 24,243 14,761 278

I

2
3-

1 5

16
17
18
19
20
21
22
23
24
25
26
27
28

41

42



80 STATISTICS OF INCC)kAlE FOR 1941, PART 2

TABLE 3.-Corporation ret7trns, 19,1ji, 6y .,inajor industrial gro?tps, for all returns,
piled 7-ecelipts, compiled deditctions, cc>,nzp?,Ied net profit or net loss

'
net inco7?7.e or'

Net operating loss deduction, norinal ;tax, siti-tax, dec6-ed valve excess-profits tax ,
PART II . RETURNS WITIT

[Money figures i n

Major industrial groups 9-Continue d
---------- -------------

Trade-Continue d
- - - --

NIVhole-

- - - - - - - - - --

Retai l
sak~~-Con .
- - - - - - - - - - - - - - -- - - - - --

Food

--

,
C)tber
, - Total General i stores ,

ncluding Package
V- hole-
s alers retail merchan -

di market, liquor
se milk stores

dealers

i Number of returns is --------------------- 23,914
- - - - --

51,444

- - - - --

4,469

- - - - --

3,088

- - -

900

. Receipts :
~-==~-

~=~2 Gross sales 16 ------------------------- 24, 235,420 22,556,944 6,725,265 4,344 .532 73 .69 5
3 Gross receipts from operations 17-- __ - - 278,933 246,781 . 25,584 19,306 1,157

Interest on Government obligations : -
4 Wholly taxable is ----------------- 185 89 34 6
5 Subject to declared value excess- 633 890 375 83 --- -

profits tax and surtax . !9
------ -

6 Subject to surtax only 20 . . . . . . . . . .
'

51 9 .5 19 9
"'holly tax-exempt 21 . . . . . . . . . . . . .7 672 635 243 5 9

8 Other interest ------------------------ 21, 113 44,053 23,987 1, G4 5
9 Rents and royalties 22 . . . . . . . . . . . . . . . . . 20 .169 68,875 35, 566 3,515 8 1
0 Net capital gain 23 -------------------- 2,171 2.792 681 588 1 4
1 Net gain, sales other than capital. 3,046 3, 526 778 711 4 22 4~ssetS .
2 Dividends, domestic corporations 25 26,417 23,351 10,721 3,683 (14)
3 Dividends, foreign corporations 26 . . . . 6 . 579 6.114 6.097 3
4 Other receipts 27 ----------------------- 126,250 329, 138 85,681 13,939 131 1

. . . . . . . . . . .5 Total compiled receipts 4 24,721,640 23, 2&3, 283 6.915,029 4,388,080 75,121 1

Deductions :
6 Cost of goods sold 26 ------------------ 20,9 841.8 16,456,703 4,413,243 3, 502,497 58, 683. . . . . . . . . . . . . . . . . .7 Cost of operations 28 157,284 133,014 7,872 11,269 982
8 Compensation of officers ------------- 376,233 423,590 60,361 27,176 3,536
9 ReDt paid on business property ------ 81,274 514,540 172,802 54,225 1,692

Repairs 29 ---------------------------- 23,488 76 .172 30,373 12,831' 9 5
1 Bad debts---------------------------- 57,885 80,986 23, 339 2.999 4 5
2 Interest paid------------------------- 48.008 65, 547 24, 184 6, 061 166 1

Taxes paid 30 ------------------------- 138,351 289,644 116,446 38,557 1,30 7
Contributions or gifts 31 . . . . . . . . . . . . . . 4,380 7,715 3,476 889 9
Depreciation ------------------------- 64,379 175,696 62,613 35, 077 35 2
Depletion ---------------------------- 460 330 90 3 --------- -
Amortization 32 . . . . . . . . . . . . . . . . . . . . . . . 385 Soo C44 15 --------- -
Net long-term capital loss 23 . . . . . . . . . . 12,710 18,710 6,621 7,134 (14 )
Net loss, sales other than capital 2,922 4, 12 1,022 823 7

assets . 2 4
Other deductions 33 . . . . . . . . . . . . . . . . . . . lt 929,199 3,973,112 1,481,912 601,205 6,708

Total compiled deductions --------- 23, 835,198 22, 220, 683 6 . 405, 000 4, 300, 768 73,58 3

Compiled net profit (15 less 31) ----------- 885 .841 1,062,600 510,028 87,312 1,53 9
Net income -3 [32 less (6+7)] -------------- 885,119 1,061,870 509, 767 24 4si 1, 53 9
Net operating loss deduction 34 . . . . . . . . . . . -19,975 26,30.5 5,330

~
1,984 136

Normal tax 5 ----------------------------- 155,418 189,905 93,042 17,245 21 1
Surtax 6 ---------------------------------- 38,959 53,652 26,597 4,941 68
Declared value excess-profits tax --------- 9,120 4,147 1,187 114 18 1
Excess profits tax 7 ----------------------- 153,740 15S .173 100,427 4 .480 21

Total tax--------------------------- 357, 237 405,876 221,253 1 29,7714 321

Compiled net profit less total tax (32 528,604 656,724 288,775 57,533 .1,21 8
less 39) .

Dividends paid : 8
Cash and assets other than own stock B

. Corporation's own stock -------------
194 965 1

14 :483
296,19 2

7,116
158,15-1

1,326
38.011,

54 7

3

5

7

11 4---------

-

30

3 1

32
33
34

3,5
36
37
38

39

40

41
42

For footnotes, see pp. 234-236.
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returns with net inconze, and returns with rio net income: Number of retitrns, cont-
deficit, and dividends paid by type of dividend,- 'also, for returns with net inco,?ne :
excess profits tax, total tax, and conipliled net profit less total tax-Continued

NIET INCOINIE 3-Continued

thousands of dollars]

Major industrial groups O-Continue d

Trade-Continued

Retail-Continue d

- - - - ----

Drug

- - - --

Apparel Furniture Eating
and drink- -A-utomo- Filling Hard-

Building
materials ,

stores and acces -
sories

and house
furnishings ing tive

dealers stations ware fuel, and
. places ice

2,605 7,298 31883 3,853 7,658 1,409 1,828 5~. 64 6

573,966 2,05 .5,546 869,351 526,402 4,043,603 309,018 200,801 1,197,91 9
2,522 17,864 12,298 33,588 90,953 3,671 1,405 13,00 7

2 12 3 1 6 (14) 1 1 3
9 105 33 22 50 86 2 44

(14) 6 6 -3 1 36 (14) 1 1

8 61 35 7 12 48 5 1
433 1,380 2,747 160 5,879 138 769 1 6

1,451 If), 887 2,166 2,501 1,901 2,771 359 4,124
is 414 138 107 IN 37 11 444 1
73 70 183 1,57 319 117 53 589 1

1,878 2,370 490 1,094 631
1

237 98 1,049 1
- - - - - - - - - - - - (14) - - - - - - - - - - - - (14) 6 3 - ---------- 2 1

5,628 4", 016 89,694
1

3,436 32,803 2,001 2,723 13.657 1

585,989 2, 130,731 977, 145 567,478 4,176, 290 318,164 206,257 1,233,428 1

395,376 1,340.868 493, 760 310,138 3,431,633 233,905 152,837 914,222 1
1 .253 8,943 3,998 20,625 57,576 1,974 769 8,523 1

12,435 64, 257 38,507 20,379 86,538 5,404 9,146 40,826 1
26,504 1197 483 27,044 30,538 33,814 4,789 3,187 6,145 1
2,010 5,852 21,257 5,430 5,957 1,946 245 5,425 2
453 9,051 9,531 486 11 .045 818 1,353 9,475 2
833 4,241 4,900 1 .341 11,311 63 5 903 5,596 2

7,953 2 .5,447 161 163 '131060 25,807 6,251 2,451 16,525 2
127 993 659 140 535 45 55 347 2

5, 0-41) 15,375 5,419 11,547 .10,086 4,732 1,071 12,360 2
fj 17 2 12 15 13 1 54 2

(14) 83 5 (14) 10 ------------ ------------ 40 2
225 995 459 306 1,144 228 30 1,075 2
111 323 19() 131 959 34 25 36 9

109, 1136 430,097 316,606 130,767 399,400 4-27400 24,429 159,500 3

562,191 2, 02G. 024 919,431 1 544,900 4,075,830 303,174 196,501 1,180,48,5 3

23,798 104, 707 ,57,714 1 91) 577 100 460 14,
990

5 5
9 ~

52,943 3
23,789 IN, 641 571~ 673 ~23 : 568 100:447 90514,

~
9, 72 52,882 3

825 4,433 21,55 .5 1,345 .3,379 302 428 1,994 3

4,402 18,369 10 3-8
'

4 097
_ '

16,119 2,814 1,504 9,160 3
808 5.009 12~ 95 1~033 4,713 824 462 2,615 3

91 443 . 389 91 514 36 129 420 3
1,519 12.976 5,30t 966 1 .5,728 1,522 869 3,037 3

6,819 36,797 19,019 6, 117 37,074 3,196 2,964 15, 232 3

16.,979 67,910 38,695 16, 460 63,386 9,793 6,792 37,712 4

7,99.5 21, 787 8,990 7,221 18,923 4,947 2,514 14,590 4
62 1,535 1,188 34 686 30 84 895 4

1

0

1

2
3
4

5
6
7
8

9

0

1
2
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TABLE .3.-Corporation returns, 1941, by major industrial groups, for all returns,
piled receipts, compiled deductions, cc:>nzpiled net profit or Vet loss, net income or
Net olperating loss deduction, normal tax, surtax, declared value excess-profits tax,

PART Il . RETURNS WITH

[Money figures in

Major industrial groups 9-Continue d

Trade-Continued Service

Retail-Continued
Hotels

Trade not Total and othef
Other re- Retail allocable service lodgin g
tail trade

trade not
allocable

places

I Number of returns 15 ------------------------ 5,240 3,565 10,540 19,111 2,212

Receipts :
2
3

Gross sales 16 --------------------------- -
Gross ieceipts from operations 17 --------

968,18 7
20,184

668,658
5,242

3,894,B65
85,245

489,15 7
2, 485, 470'

121,67 1
245,51 7

Interest on Government obligations :
4 Wholly taxable Is-------------------- 4 7 19 . 54 6 .
5 Subject to declared value excess- 66 15 158 262 27 '

profits tax and surtax .1 9
6 Subject to surtax only 20 . . . . . . . . . . . . . 2 1 20 22 2
7 Wholly tax-exempt 21 ---------------- 58 21 248 384 1 0
8 Other interest --------------------------- 3,188 1,208 5,767 6,089 468
9 Rents and royalties 22 . . . . . . . . . . . . . . . . . . . 2,277 1,279 9,671 54,877 20, 929 :

10 Net capital gain 23 ---------------------- 87 125 522 1,452 386
11 Net gain, sales other than capital assets 24_- 250 184 1,314 2,411 56 9
12 Dividends, ~lomestic corporations 25 . . . . . 623 475 2,244 24,102 1,224
13 Dividends, foreign corporations 26 . . . . . . . 2 (14) 18,382 2,920

.
2 .

14 Other receipts 27. . . . . . . . . . . . . . . . . . . . . . . . . 22,927 14,502 33,580 39,978 5,68 5

15 Total compiled receipts 4 . . . . . . . . . . . . . . 1,017,855 691,717 4,051,736 3,107,176 396,49 7

Deductions :
16 Cost of goods sold 28 --------------------- 670,893 .538,648 3,068,272 265,128 69,73 1
17 Cost of operations 28. . . . . . . . . . . . . . . . . . . . . 6,718 2,513 31,738 1,353,939 100,876
18 Compensation of officers ---------------- 39,455 15,571 98,896 157,420 10,080
19 Rent paid on business property --------- 26,209 8,106 36,710 137,091 23,85 1
20 Repairs 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,'201 1,542 9,409 33,324 12,038
21 Bad debts------------------------------- 8,280 4,111 21,561 11,376 1,169
22 Interest paid ----------- m ---------------- 3, 089 2,287 11,726 32,573 11,90 1
23 Taxes paid 30 ----------------------- ---- 13,091 6,587 44,294 87,797 20,270
24 Contributions or gifts 31 ----------------- 274 166 1,007 1,464 137
25 Depreciation---------------------------- 6,587 4,737 27,226 94,334 22,887
26 Depletion ------------------------------- 4 113 191 285 56
27 Amortization 32 . . . . . . . . . . . . . . . . . . . . . . . . . 3 ---------- 92 246 18 .
28 Net long-term capital loss 23 . . . . . . . . . . . . . 374 118 2,696 13,412 577
29 Net loss, sales other than capital assets 24_ 154 43 719 812 11 2
30 Other deductions 33 . . . .. . . . . . . . . . . . . . . . . . 185,291 85,630 500,431 658,082 95,585

31 Total compiled deductions------------ 962,624 670,172 3,854, 967 2,847,283 369,288 .

32 Compiled net profit (15 1~ss 31) -------------- 55,231 21,545 196,769 259,893 27,209 .
33 Net income 3 [32 less (6+7)) ----------------- 55,171 21,524 196,501 259,487 27, 197 ~
34 Net operating loss deduction 34 . . . . . . . . . . . . . . 2,,621 973 5, 173 9,443 2, 265 !

35 Normal tax 6 ----------------------------- --- 9,156 3,479 36,692 46,883 4,66 2
36 -

Surtax 6 ------------------------------------- 2,568 1,062 10,350 11,161 1,221
37 Declared value excess-profits tax ------------- 512 205 1,410 763 6 4
38 Excess profits tax 7 -------------------------- 7,263 1,060 19,959 - 16,788 1,425

39 Total tax ------------------------------ 19,499 5,806 68,411 75,595 7,37 1

40 Compiled net profit less total tax (32 less 39) 35,732 15,739 128,358 184,297 19,838
Dividends paid : 8

41 Cash and asgets other than own stock 8-- 81703 4,153 64,699 96,563 6,79 4
42 Corporation's own stock ----------------- 458 272 2,367 4,589 520

For footnotes, see pp . 234-236 .
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returns with net income, and returns with no net income : Number of returns, com-
deficit, and dividends paid by type of dividend; also, for returns with net income:
excess profits tax, total tax, and compiled net profit less total tax-Continue d
NET INCOME 3-Continued

thousands of dollars]

Major industrial groups 9-Continue d

Service- Continued

Personal Business
Automotiv e
repair serv-

Miscellane-
ous repair Motion

Amuse-
ment ex- Ouherserv-. Service no t

service service ices and services, pictures
,

cepumotion includ -Ice ,
ing schools allocable

,arages hand trades pictures

4,525 3,569 1,533 937 2,561 2,032 1,659 83

124,172 62,532 52,751 32.694 50,727 26,617 15,581 2,41 1
414,663 612,623 50,860 51~ 380 784,770 174,537 146,013 5,106

9 17 6 (14) 8 3 5
37 89 3 2 41 11 52 ----------- -

4 6 (14) (14) 3 (14) 6 ----------- -
48 59 3 1 228 5 3 2

260 1,651 66 44 2,805 556 233
----------- -

61,197 9,118 2,042 80 16,924 3,554 972 6 1
105 273 80 50 187 295 74 1
291 417 283 58 439 270 77 . 6474 2,997 26 10 18,667 375 328 (14)

3 294 ------------- 5 2,542 2 73 (14)
4,061 6,183 2,092 407 14,978 3,633 2,903 3 6

545,324 696,259 108,213 84, 731 892,317 209,858 166,350 -7,62 8

62,905 43 ' 525 34,947 22, 0 1C) 7,305 13,582 9,473 1,64 1
229,141 335,962 23,228 32,410 479,519 81,814 69,449 1,54 1
36,804 51,533 6,478 6,740 17,408 11,195 16,087 1,09 3
13,725 14,160 10,903 1,166 58,586 9,339 5,122 23 97,009 3,061 1,197 342 5,387 3,001 1,258 3 12,578 2,002 477 315 3,134 488 1,172 4 1
3,129 1,663 907 30 IL 12,126 1,841 691 15

14,543 11,612 2,812 1,628 -22,229 10,730 3,829 144
297 337 35 24 . 251 307 72 3

18, 6W, 11,988 4,554 1,610 22,444 8,581 3,533 86
11 150 ------------- IL 8 38 19 1

4 3 ------------- 1E5 202 2
231 1,301 20 29 10,565

----------- -
282 406

----------- -
115 5

126,743
98

163,879
28

17,371,
7

11, 269
23 2

158,194
153

43,348
2 6

39,385
(14 )

2,308

515,924 641,275 102,956 77,878 797,590 184,700 150,525 7,147

29,400
29,348

54,98 4
54,919

5,257
5,254

6,854
6, 85 f2

94,727
94,496

25,15 7
25,153

15,824
15 787

481 ,
4811,619 1,351 384 240 1,561 1,371

,
612 34

4,946
1,391

10,446
2,860

74 9
237

1,074
31C-)

17,678
3,112

4,51 0
1,128

2,73 7
869

82
26127

1,362
93

3,788
2 6

607
120

1, 040
146

3,609
78

3,181
103

1,751
5

1 6

7,825 17, .188 1,619 2, 5r, :]L 24,545 8,897 5,460 129

21,574 37,796 3,639 4,29 -2 70,182 16,260 10,365 ~352

7,57 4
137

24,54 8
756

739 95t;2 44,160 7,904 3,714 177
23 70 887 (14) . 2,187 ------------

1

16
17
18
19
20
21
22
23
24
25
26
27
28
29
30

31
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TABLr,. 3.-Corporation rehirns, 1941, by ?",aJor industrial groups, for all returns,
-eceipts, conipiled deductions, co?npz7ied net profit or net loss, net 'p iled 7 inconix or

Net operating loss deduction, nornial tax, surtax, declareq value excess-profits tax ,
PART II . RETURNS WIT H

[Money figures i n

I

12
13
1 4

1 5

3 1

32
33
34

35
36
37
38

39

40

41
42

Number of returns 15 --------------------------

Receipts :
Gross sales 16 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross receipts from operations 17 . . . . . . . . . .

Interest on Government obligations :
'"'holly taxable 18 ---------------------
Subject to declared value excess-profits

tax and surtax . 1 9
Subject to surtax only 20 . . . . . . . . . . . . . .
Wholly tax-exempt 21 ... . . . . . . . . . . . . . . . .

Other interest------------------------------
Rents and royalties 22 - - - - - - - - - - - - - - - - - - - - -
Net capital gain 23 - - - - - - - - - - - - - - - - - - - - - - - -
Net gain, sales other than capital

assets . 2 4
Dividends, domestic corporations 25 - - - - - - -
Dividends, foreign corporations 2G - - - - - - - - -
Other receipts 27 . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 4 - - - - - - - - - - - - - - - -

Deductions :
Cost of goods sold 26 - - - - - - - - - - - - - - - - - - - - - - -

Cost of operation .S 28 - - - - - - - - - - - - - - - - - - - - - - -

Compensation of officers ------------------

Rent paid on busines,-, property -----------

Repairs 29 ---------------------------------

Bad debts --------------------------------

Interest paid -- ---------------------------

Taxes paid 30 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 31 -------------------

Depreciation ------------------------------

Depletion---------------------------------

Amortization 32 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net long-term capital loss 23 . . . . . . . . . . . . . . .

Net loss

'

sales other than capital assets 24

Other deductions 33 . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions---------------

Compiled net profit or net loss (15 less 31) -----
Net income or deficit 3 [32 less (6+7)1---, -------
Net operating loss deduction 34. . . . . . . . . . . . . . . .

Normal tax 5 ----------------------------------
Surtax 6 ---------------------------------------
Declared value excess-profits tax --------------
Excess profits tax 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total tax-------------------------------

Compiled net profit less total tax (32 less 39)
Dividends paid : 5

Cash and assets other than own stock 8 ----
Corporation's own stock ------------------

Major industrial groups 9-Coutinue d

Finance, insurance, real estate, and lessors o f
real property

Finance

Tot :al finance ,
iasurance ,
retal estate Long-term,

anct lessors of Total Danksand
credit agen-
cies mort-realL property finance trust com- ,
gage com -pailies panies, ex-

- - - - - - - - - - -

cept banks

66,304 22,()26

-

11,672 1,24 7

83,2153 28,167 ------------ ------------- -
3,070,400 817,983 255, 503 11,31 6

27,263 26,479 25,878 2 1
279,215 254,465 251,345 48

53,74,5 52,096 50,976 5
13 .5,844 122,720 117,811 7 7

1,257,359 1,162,155 813tO35 11,31. 6
766,125 133,758 69,422 1,09 7
87,192 73,723 52,859 86 9
67,167 37,002 3,222 56 2

1,30 .5,092 1,215,179 19,709 208
51,442 50,167 1 431 (14 )

141
,

46 .5 71,024 38,361 1,70 9

7 . 325, 262 4,044,916 11698,642 27,229

58,707 18,705 ------------ ------------- -
223,352 136, 608 253 57 1

35 345,672 230,929 162.096 3, 656
129, 46 1 65, 857 36,641 68 4
53,69S 12,874 10.602 159

113, 164 106, 116 70,778 56 8
539,881 372,278 162, 652 3,77 3
363,517 142,209 94,621 1,02 8

6,601 5,170 3,100 19
211, 860 70,030 40,589 47 0
25,016 1,608 134 3

673 107 2 ------------- -
156,952 105,652 56,173 8 6
21,825 15,826 12,493 164

3-- 2,688,959 859,695 1 533,607 10,31 6

37, 4,939,337 2,143,664 1 1, 183,743 21,49 9

2,385,925 1 . 90 1, 2,51 514
9'

730
2, 196, 636 1,726,436 34611 1 , 64 8

25,455 8, mg 2,535 38 8

203,601 126,846
N

3
'Z

08 8
7-,,,928 53,978 ~25 : 2 304
1 274 6 8

5
293 1 2

40~850 28,938 1,430 35

323,653 210,419 51,595 340

2,062,272 1,690,832 463,304 4,390

1,575,419 1,301,8 9-9 220,076 2,89 4

43,513 38,8% 13,699 22 6

For footnotes, see pp. 234-236,



returns with net 'inco-me, and returns with no net income : Number of returns, com-
deficit, . and dividends paid by type of dividend; also, for returns w"Ith net income :
excess profits tax, total tax, and com.piied rzet profit less total tax-Continued

NET INCOME 3-Continue d

thousands of dollars]

-termShor t
credit

agencies
except
bank s

3,436

6,300
257,679

40
4 1

10
9 1

154,035
1,159

185
50 9

9,289
5 6

12,910

442,512 218,48 2

3,838
1,479

22, 658
8,91 2

654
26,880
51,157
12,199

472
3,410

2
------------

1,044
362

166,43 5

299,501

143,011
142,910 ,

852

27,963
7,57 3

67
11,65 3

47,25 7

95,754

75777 1
406

Finance, insurance, real estate, and lessors of real property-Continue d

Invest-
nient

trusts and
invest-

ment com-
panies 1 0

-----------
1,16 7

STATISTICS OF INCO1\/1E FOR 1941,'PART 2

2,322

154
1,01 0

123
1,061

18,078
2,540
7,26 1

20 4

179,337
5,583
1,96 3

------------
33

5,532
447
64

2,664
16,429
41158

522
540
307

------------
20~923
1,306

13,55 4

66,47 9

152,003
150,81 9

349

7,402

144,601

145,89 2
1,026

Other in-
ve'tment

cornparnes,including
holdin g

com-
panies 11 1 .2

Major industrial groups 9-Continued

Finance-Continued

1,488

16,194
176,51 1

304
1,667

818
1,053

154,978
15,927
9,945

604

987,499
43,904
9,542

1 .418,94 6

10,892
70,711
13,159
15Y 177
1,-052
3~26 4

133,725
24,522

90 6
21,181

991
3 7

26, 298
1,067

73,20 9

396,19 4

1,022,752
1 020" 88 1

2, 07 4

5,687 58.399
1,662 16~70 9

12 179
42 14,108

89,39 5

933,357

820,578
22,938

Security
and com-

rnodity-ex-
change
brokers

and dealers

82 4

96,54 5

27
14 4

128
1' :396
2,783

497
964

29,770

3,937
23

3,732

139~ 946

------------
62,065
18,304
2,724

85
376

1,S22
3,078

112
417

7

Other
finance

companies

657

5,673
5,709

2
34

6
12

684
39,379

163
880

13,076
156
918

66,69 2

(14)

316
225

36, 244

125,77 7

14 .169 36,546
646 36,528~121
930 477

1,831" 5,439
465 1,492
19 64

283 L345

2,60 4

11,565 28,206

8.140 17,454
240 37

3,974
78 0

2,684
423
10 9

1,135
619

1,33 0
25

3,038
153

55268
89

15,167

30,146

8,341

Finance
not

allocabl e

1,280

------------
13,554

53
176

31
1 218
7 :245
3,735
1,277
1,251

2,035
13

1,880

32,467

------------
71 5

2,840
849
148
45 2

2,100
1,272

12
384
11

260------------
119

11,16 3

20,326

12,141
10,892

493

1,893
540
12
41

2,486

9,654

11,02 4
287

Insurance carriers,
agents, etc .

Total
insurance
carriers ,

agents, etc .

4,490

-------------
1,742,44 7

628
23,759

1,531
11 580
77,857
21,202
3,656
149

76 .056
1,155

14,028

1 1, 974, 048

-------------
21,12 5

36 46,425
18,749
1,335
2,706
5,128
56,60 3

651
7,284

9
14 )

43,364
1,651

36 1, 572, 259

37 1, 777, 290 ,

196,758
183,646

2,63 1

23,873
8,274

100
4,31 1

36,56 1

160,197

107,11 6
2,143

Insurance
carrier s

82 1

-------
1,560,36 5

*619
23,73 7

1,527
11,559
76,777
19,860
3,177

44

72,569
938

7,41 8

13 1, 778,,59 1

------------
704

35 8,549
12,730

964
1,584
4,168
52,31 5

452
5,800

5
- - - - - - - - - - - -

42,674
1,569

36 1, 487, 30 2

V 1, 618, 81 7

159,774
146 .687

2,086

17,111
6,27 1

14
1,964

25,360

134,414

89,501
1,977

85

1

12
13
1 4

15

3 9

4 0

41
42
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TABLE 3 .-Corporation returns, 1941, by major industrial groups, for all returns,
piled receipts, compiled deductions, co?a- orpiled net profit or net loss, net income
Net operating loss deduction,. normal ta .-~, surtax, declared value excess-profits tax ,

PART II . RETURNS WITH

[Money figares in

1

16
17
18
19
20
21
22-
23
24
25
26
27
28
29
3 0

31

32
33
3 4

35
36
37
38

39

40

41
42

Major industrial groups 9-Continued

Finance, insurance, etc.-Continued

Insurance
carriers, etc .-

Continued Real estate, Lessors of
including real prop-
lessors of erty, except

Insurance buildings buildings
agents,brok -

ers, etc .

Number of returns 15 ----------------------------- -------- 3,669 35,861 3,027

Receipts :
Gross sales 16 -------------------------------- -------- -------------- 49,931 5,15 5
Gross receipts from operations 17 ------------- -------- 182,081 503,721 6,250
Interest on Government obligations :

Wholly taxable 18 ------------------------ -------- 9 125 3 1
Subject to declared value excess-profits tax and 23 732 259

surtax .1 9
Subject to surtax only 20 . . . . . . . . . . . . . . . . . . . . . . . . . 4 108 9
Wholly tax-exempt 21 -------------------- -------- 21 1,087 157

Other interest ------------------------------- -------- 1,080 15,654 1,693
Rents and royalties 22 ------------------------ -------- 1,341 443,103 168,063
Net capital gain 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 479 8,177 1,63 7
Net gain, sales 4#her than capital assets 24 . . . . . . . . . . . . 104 28,621 1,395
Dividends, domestic corporations 25 ---------- -------- 3,487 11,104 2,753
Dividends, foreign corporations 26 . . . . . . . . . . . . . . . . . . . .I 217 88 . 32
Other receipts 27 --------- -------------------- --------- 6,609 22,665 33,74 9

Total compiled receipts 4 ------------------ -------- 195,457 1,085,116 221,182

Deductions :
Cost of goods sold 28 ------------------------- -------- -------------- 36,301 3,70 1
Cost of operations 28 ------------------------- -------- 20,421 65,229 389
Compensation of officers --------------------- ------- 37,876 64,788 3,530
Rent paid on business property -------------- -------- 6,019 42,633 2,22 2
Repairs 29------------------------------------- -------- 371 38 267 1,22 2
Bad debts

----------------------------------- --------
.1,121 4:068 27 5

Interest paid
--------------------------------- --------

960 129,235 33,239
Taxes paid

so -------------------------------- -------- 4,288 148,961 15,744
Contributions or gifts 31 --------------------- -------- 199 720 61
Depreciation-------------------------------- -------- 1,484 128,709 5,837
Depletion ----------------------------------- -------- 4 414 22,985
Amortization 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (14) 557 9
Net long-term capital loss 23 ----------------- -------- 690 7,076 M
Net loss, sales other than capital assets 24 . . . . . . . . . . . . 82 4,220 127
~Other deductions 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84,957 241,082 15, k_3

Total compiled deductions ---------------- -------- 158,473 912,260 106,123

Compiled net profit (15 less 31) ------------------ -------- 36,984 172,857 115,0,59
Net income 3 [32 less (6+7)] ----------------------- -------- 36,959 171,661 114,893
Net operating loss deduction 34 ------------------ -------- 545 13,190 1,63 6

Normal tax 5 ------------------------------------ ------ -
-

6,762 28,126 24,75 7
Surtax q ----------------------------------------- ------ - 2,004 8,478 7,19 8
Declared value excess-profits tax ----------------- ------ -

-
87 461 5 5

Excess profits tax 7 ------------------------------ ------ - 2,349 2,909 4,69 0

Total tax---------------------------------- -------- 11,202 39,973 36,699

Compiled net profit less total tax (32 less 39) ----- -------- 25,782 132,883 78,360
Dividends paid : 8

-Cash and assets other than own stock 8 -------------- 17,615 73,102 93,372
Corporation's own stock --------------------- -------- 166 2,490 20

For footnotes, see pp . 234-236.
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returns with net income, and returns with ?zo net income : Number of returns, com-
deficit, and dividen&*paid by type of dividend~ also,'for returns with net income :
excess profits tax, total tax, and compiled net profit less total tax-Continued

NET INCOME 3-Continued

thousands of dollars]

Major industrial groups 9L-Continued

Agriculture, forestry, and fishery

Nature of busi-
Construction Total agricul- Agriculture

ness not allo -
cablei

ture, forestry, d servicesan Forestry Fishery
and fishery

8,203 3 ; 944 3,593 202 149 2 .176

376,444 492,353 460,278 8,412 23,664 89,65 2
2,642,077 105,500 97,786 2,861 4,853 44,140

28 34 27 8 (14) 12 7
192 708 704 4 1 125

15 6 5 1 ---------- 1 4
399 126 116 3 6 228

2,032 1,818 1,547 231 40 2,81 2
10,025 8,947 8,391 235 322 Gp 21 0

940 2,622 1,172 1,430 20 1,950
6,723 1,557 795 683 80 1,93 5
5,391 8p 504 8,976 99 29 2,229

191 513 1503 10 (14) 1 1 1

44,998 8,089 7,297 492 301 5,330

3,089,455 630,777 586.997 14,466 29,314 )L 54, 76 3

292,644 346,962 320,779 6,229 19 .954 68,28 1
2, 07, 233 32,417 29,179 1,075 2,163 14,82 7

113,970 17.787 16,483 488 8116 12,33 6
9,260 15,946 15,777 49 120 1 .99 2

14,859 9,958 9,400 35 522 1,149
5 .070 2,048 1,803 169 76 1, .03 8
8,222 7.472 7,108 202 163 2,121

34,173 13,905 12,939 647 320 4,080 1
858 121 110 7 4 76

35,331 20,717 19,830 297 590 3,509
380 1,673 635 1,038 1 33 0
555 2 2 - --------------- ---------------- 49

5,295 1,656 1,623 9 24 987
496 895 774 114 6 498

171 132 77,340 73,658 1 ; 297 2,385 24,899

2,889,477 548,899 510,100 11,655 1 27,143 136,172

199,978 81,879 76,897 2,811 2,171 18,59 1
199,564 81,747 76,775 2,807 2,165 18,349
11,532 4,041 3,486 423 132 1,39 1

31,923 14,536 13,685 480 371 2,830
8,695 4,088 3,845 137 106 799
2,213 590 517 13 59 11 5

39,236 3,732 3,430 88 213 1,396

82,067 22,945 21-478 719 749 5,14 0

117,910 58,933 55,419 2,092 1,422 13,45 1

31,981 30,855 28,805 1,621 429 6,11 9
2,661 1,020

1

020 - --------------- ---------------- 144

1

2
3

41
42
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TABLE 3 .-Corporation returns, 1-941, by major industrial groups, for all returns,
piled receipts, compiled deductions, co-.-npiled net profit or net loss, net income or
Net operating loss deduction, normal tax, surtax, declared value excess-profits tax ,

PART III . RETURNS WITH

[Money figures i n

Major industrial groups 0

Mining and quarryin g

A)] Bitumi-
industrial Total ADthra- nous

groups mining Metal cite coal, lig -
and mining mining nite, peat .

quarrying etc .

Number of returns 15 ------------------------ 204,278 5,279 955 73 86 3

Receipts :
Gross sales 16 ---------------------------- 8,324, 688 648, C89 72,448 87 . %54 291,46 3
Gross receipts from operations 17 --------- 4,494,211 107,060 6,478 5,655 31,57 4
Interest on Government obligations :

Wholly taxable Is -------------------- 8,748 4 1 1 1
Subject to ~ declared value excess- 169,684 131 3 42 38

profits tax and surtax . 1 9
Subject to surtax only 20 . . . . . . . . . . . . . 7,545 1 - ---------- ---------- 1
Wholly tax-exempt 21 ---------------- 129,629 50 10 1 2 5

Other interest . -------------------------- 1,037,333 1,520 60 143 718
Rents and royalties 22 ------------------- 690,720 16,014 528 2,793 8,11 7
Not capital gain 23 ----------------------- 22, 965 1,505 75 (14) 1 8
Net gain, sales other than capital assets 24_ 33,491 2,642 263 22 522
Dividends, domestic corporations 25_ __ __ 143,340 2,738 353 159 1,07 7
Ditidends, foreign corporations 26 ------- 10,989 112 84 ---------- (14 )
Other receipts 27 . . . . . . . . . . . . . . . . . . . . . . . . . 170,954 9,282 495 780 2,788

Total compiled receipts 4 . . . . . . . . . . . . . . 15,250,197 789,146 80,799 97,550 336,34 3

Deductions :
Cost of goods sold 28 --------------------- 6,572,235 458,132 48,729 72,344 236,15 8
Cost of operations 28. . . . . . . . . . . . . . . . . . . . . 2,294,771 90,432 4,716 5,227 26,56 2
Compensation of officers ----------------- 35 477,839 13,086 940 511 2,255
Rent paid on business property --------- 358,952 4,830 258 369 1,34 6
Repairs 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 142,411 14,149 1,845 2~ 219 7,41 3
'Bact debts ------------------------------- 236,738 3,377 53 336 1,524
Interest paid -------- ------------------- 7GI, 616 22,622 900 4,517 4,476 ,
Taxes paid 30 ---------------------------- 626,323 35,843 5,435 3,762 14,783
Contributions-or gifts 31 . . . . . . . . . . . . . . . . . 1,271 47 (14) (14) 22
Depreciation ---------------------------- 516,923 51,341 4,123 2,377 13,50 6.
Depletion ------------------------------- 73,458 54,573 7,949 3,068 10,04 7
Amortization 32 . . . . . . . . . . . . . .. . . . . . . . . . . . . 2,406 380 201 ---------- 167
Net lone-term capital loss 23 . . . . . . . . . . . . . 429,614 10,703 2, 063 1,798 3; 34 7
Net los~, sales other than capital assets 24_ 200,352 4,647 668 16 1,31 1
Other deductions 33 ---------------------- 36 4, 258, 668 106,204 15,120 4,567 27,581

Total compiled deductions ----------- - 7 16, 891, 575 860,367 93,001 101,111 350,497

Compiled net loss (15 less 31) ---------------- 1,641,379 71,221 12,202 3,561 14,154
Deficit 3 (32 less (6+7)] ---------------------- 1,778.553 71,272 12,212 3,562 14,180
Dividends paid : 8

Cash and assets other than own stock 182,610 13,612 2,134 155 Z 71 6
Corporation's own stock ----------------- 21,080 109 ---------- ---------- --------- -

1

2
3

For-footnotes, see pp . 234-236 .
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rehn-us u)ith net income, and retiows with no net inconie : Number of returns, com-
deficit, and tlividends paid by type of dividend; also ., fo7- 7-eturns with net income:
excess pf-ofil .s tax, total tax, and covipiled net profit less total tax- Co ntin Lied

IN 0 IN F,T I N C. 0 M E I

thousands of dollars]

Major industrial oroups 9-Continued
- - - - - - - - _ - - - - --- - --- - - - - - - - - - - - - --

Mining and quarrying-Continued

- - - -

i'vlanufacturing
- - - - - --- - - - - - -

I

Crude pe-

- - - - - -
I

Non -
metallic

- - - - --

Mining and

I

Total Food and

i
I

Tobacco Cotton
troleurn and
natural gas ininin,

'
quarrying in an u- kindred Beverages

I
manu- manu -

production and not allo- facturing products factures factures
quarrying cable

-

I

- -

- -- - - - - - - - - - - --

2, ;548 -645 1 19 5- - - - -

I

26.389

-

3,546 984 117 67

I fit, 307 28,770 6, 148 2 .911,756 644,730 M,924 18,982 19, 645
'w' , 722 4,834 797 1,50,017 15,384 1,542 22 6 1

(14)

------------

------

--- - - -
28 4 (14)

_ ~

- - - - - - - - - - - - - - - - - - - - - - -

46 ------ - - - 190 26 1 (14) (14 )

4 1 ------------ 1------------

----------- -

1 144 17 (14) - - - - - - - - - - - - 2
56~ 28 4 689 396 107 49 4 0

4-91 '145 39 10 :930 1, 5il 464 21 9 3
1 .

.,8
7

'
24 1 1 , 2 9- 4 269 91 (14) 2

1 . ; ;'29 204 1 3 . 362 189 73 6 1
1, o') .3 5 -0 (14) 3,51 105 19 37 9

(A 4'.) ------------ 133 8 1 -- --------- ----------- -
4. 756' '387 76 20.555 3,021 9 66 75 108

232,841 _3 4, 5 .5 0 7 1 1,W) 4 1 3, 106 . 549 66 .5, 700 156 . 228 1 19, 193 19, 96 1

74.81S 21,114 4 ;,q69 2. 278, 279 529,615 87,900 11 .5 . 097 17,07 2
40, M7 3 . 181 .579 94 .3,8 10,392 772 (14) 5 1

7. 5 14 1, 78:1 83 100,021 12,448 3,369 652 244
" 57 :1 268 117 31.748 4,129 9 65 156 3 1
1 . 362 1 . 066 24 :3 22,0,59 5.092 1,228 135
1 . ~ ()') 942 2 :3 ID, 216 2,037 ~'64 46 2 1

11 . 61 1 . 064 52 29. 645 4.133 1 . 606 79 ~w
10 . 37 P1 L o93 391 84 841 8 838 30, 249 .551 33 7

[1 13 (14) 164 26 7 (14) (14)

2S . ;,A7 2 . 4 .56 492 67 . 3W 13 852 5,2101 149 46 4
32 . '! .~2 237 290 & 4 67 36

1 (11)
(14 )

8 4 ------------ 8 2 2 ------------ 2
,2 79 .,3 5 119 34, 495 1 .918 556 7 (IN1 89 8

2 . 453 176 1 25 92 . 993 2623 2,062 136 1, 13 2
.7),240 M 48 :3, 899

,
1 91, 141 32.299 2.580 1,443

269, 179 '36, 520 8. 060 11 3, 278, 352 1 686,921 167,182 90, 3SO 22,025

313, 338 3, 969 996 171,803 21,221 to 954 1 187 2A64
343. 350 3.971 9196 1711 .951 21,239 10:954 1 : 187 2,065

S, -1-52 153 2 20.189 2.017 214 158 48.5
Si 21 ------------ 319 ------------ ------- ---

_
----------- ------------

I

2
3

4
5

6
7

10 .
11
12
13
1 4

1 5

34
35
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TABLE 3.-Corporation returns, 1941, bZ/ major industrial groups, for all- returns,
piled receipts, compiled deductions, cow-piled net profit or net loss, net income or
Net operating loss deduction, normal tczx, surtax, declared value excess-profits tax ,

PART III . RETURNS WITH

[Money figures in

Major industrial groups 9-Continued

Manufacturing-Continued

Textile- Apparel Lumber
mill and prod- Leather Rubber and

products, nets made and products timber
except from products basic
c6ttbu 4fa-brics product s

1 Number of returns -------------------------- 972 2,980 523 119 71 7

Receipts :
2 Gross sales 16 ------------------------------- 150,705 278,745 121,355 16,565 76,138
3 . . . . . . . . . . . .Gross receipts from operations 17 8,783 25,224 1,123 74 3,114

Interest on Government obligations :
4 Wholly taxable Is ----------------------- ---------- ---------- ---------- ---------- 1
5 Subject to declared value excess-profits 11 3 ---------- ---------- (14)

tax and surtax . 1 9
6 Subject to surtax only 20---------------- ---------- ---------- ---------- ---------- --------- -

7 Wholly tax-exempt 21 ------------------- 7 2 (14) . . . . . . . . . . 1 4
8 Other interest ------------------------------ 180 49 887 7 249
9 Rents and royalties 22 - - - - - - - - - - - - - - - - - - - - - - 584 208 88 27 560

10 Net capital gain 23 ------------------------- 32 25 2 ---------- 173
11 Net gain, sales other than capital assets 24 . . . 171 107 19 3 142
12 Dividends, domestic corporations 25 -------- 78 28 237 26 13 0
13 Dividends, foreign corporations 26 . . . . . . . . . . 8 (14) -(14) . . . . . . . . . . . . . . . . . . . .

14 Other receipts 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 906 766 651 46 829

15 Total compiled receipts 4----------------- 161,465 305,157 124,363 16,748 81,-35 1

Deductions :
16 Cost of goods sold 28 . . . . . . . . . . . . . . . . . . . . . . . . 126,789 230,830 107,062 11,627 61,76 7

17 Cost of operations 28 . . . . . . . . . . . .. . . . . . . . . . . . . 6,162 17,967 869 60 2,35 6
8 Compensation of officers ------------------- 4,598 13,860 2,790 419 2,01 5

19 Rent paid on business property------------ 1,538 5,158 908 115 69 6
~0 Repairs 29 ---------------------------------- 11206 472 443 324 64 5

21

-

Bad debts ---------------------------------- 656 759 340 39 .63 1
)2 Interest paid ------------------------------- 1,650 1,322 659 184 1,216 -
?3 Taxes paid 31 ------------------------------- 3,034 3,934 1,517 580 1,876
~4 Contributions or gifts 31 -------------------- 5 20 2 6 16

n Depreciation ------------------------------- 3,323 1,295 1,154 659 2,34 9
6 Depletion ----------------------------------- (14) 2 (14) ---------- 1,29 5
7 Amortization 32. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 (14) ---------- ---------- --------- -

t8 Net long-term capital loss 23 . . . . . . . . . . . . . . . . 579 230 3,611 2,997 1 918
191 Net loss, sales other than capital assets 24 --- 2,998 192 317 109 2,52 6
0 Other deductions 33 . . . . . . . . . . . . . . . . . . . . . . . . . 17,986 37,260 9,734 2,685, 10,514

1 Total compiled deductions ---------------- 170,525 313,301 129,407 19,804 88,818

2 Compiled net loss (15 less 31) ------------------ -
'

9t 060 8,144 5,044 3,055 7i 468

3 ss (6+7)] ------------------------ -Deficit 3 [32 le 91067 8,146 5,044 3,055 7,48 2
Dividends paid : 8

1

4 Cash and assetsother than owm stock 2,218 272 647 394 3,51 1

5 Corporation's own stock ------------------- 34 1 ----------- --------- -

1

(14)

For footnotes, see pp. 234-236 .
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returns with net income, and returns with no net income : Number of returns, com-
deficit, and diVidends paid by type of dividend ; also, for returns with net income :
excess profits tax, total tax, and compiled net profit less total tax-Continued
NO NET INCOME 3-Continued

thousands of dollars]

Major industrial grotips D-Continued

Manufacturing-Continued

Furnitur e
and Paper Printing Chemicals Petroleum Stone,

clay Iron, Nonferrous
metals

finished and
allied

and
publishing

and
allied

and
coal

,
and

.* Iste e
and and

lumber
products products industries products products glass

products products their
product s

1,237 311 4,930 2,361 207 1,123 1,066 637

92,358 49,003 324,252 123,897 272,733 83,129 120,075 57,890
2,155 384 59,839 2,275 5,756 2,155 1,315 55 3

2 (14) 13 4 1 1 2 ----------- -
8 1 80 15 2 16 6 1

- - - - - - -- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 1 - - - - - - - - - - - - (14) 1 - - - - - - - - - - - -

2 (14) 42 15 3 15 . 11 (14)

113 210 913 198 275 80 125 26
232 238 1,928 664 1,687 508 310 63
48 7 132 67 122 19 36 3
75 13 390 29 964 154 188 4
22 27 615 911 139 705 43 24

- - - - - - - - - - - - - (14) 34 3 - ----------- 1 1 (14 )

650 431 . .5,231 1,263 1,054 663 783 222

J~ 95,665 50,315 393,470 129,343 282,737 87,447 122,896 58,,78 6

75,012 40,367 231, 2634 85,583 211,804 61,298 91,830 50,61 3
1,316 340 32,948 1,105 3,468 1,345 669 35 3
4 276 1,395 21,348 5,809 921 4,081 3,770 2,227
1:163 472 7,476 1,351 1,369 706 767 553
387 463 1,343 901 2,019 1,962 1,943 178
641 277 4,527 2,051 631 503 1,790 21 2
880 1,616 4,312 1,878 2,956 2,070 904 33 8

11772 755 7,742 2,400 -5,674 3,398 3,480 1,13 0
5 1 37 7 (14) 7 3 5

1,314 1,407 7,117 3,132 11,101 3,586 2,820 1,18 5
13 .54 4 43 6,564 369 4 5
17 (14) G 35 1 3 183 253

523 1,553 2,313 1,363 7,205 536 2,950 161
811 670 860 1,987 698 1,257 421 10 0

13,181 4,918 1 95,826 33,323 34,476 14,879 19,640 5,22 0

101,309 54,288 417,124 140,968 288,888 95,999 131,176 62,533

51644 3,973 23,654 11,626 6,151 8,653 8,280 3,74 8
51646 3,974 23,697 11,642 6,154 8,568 8,293 3,748

133 26 1,201 883 4 826
-

645 1,425 40
------------- ------------- 1 16,1 - - ---------- 175 ------------ 24

6
7
8
9

10
11
12
13
1 4

15
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TABLE 3.-Corporation returns, - 1941, bv major industrial groups, for all returns,
piled receiptsj compiled deductions, com]piled net profit or net loss, net income or
Net operating loss deduction, normal ta-~x, surtax, declared value excess-profits tax ,

PART III . RETURNS WIT H

[Money figures i n

I

3 1

32
3 3

34
35

Major industrial groups 9-Confinue d

Manufacturing-Continue d

Machin- Automo_ Transpor-
Elec~trical cry, excep t

' biles and tation
ma.,r-,hin- transpor- equip- equip- Other
er3r and tatiou ment ment, manufac-
eci uip- equip- ,

except except turing
rrient ment and electrical automo -

-
electrical bile s

-- - - -- - --

Number of returns 15 ---------------------- 443 1,177 193 277 1,50 9

Receipts :
Gross sales 16 -------------------------- 31,795 79,839 43,993 33,748 71,01 0
Gross receipts from operations 17 . . . . . . . 406 3,692 236 10,487 4,261
Interest on Government obligations :

Wholly taxable Is ------------------ ---- - ------ (14) 1
Subject to declared value excess- (_14) 13 2 4

profits tax and surtax .1 9
Subject to surtax only 20 ----------- ---- - ------ ----------- ----------- ----------- ---------- -

Wholly tax-exempt 21 . . . . . . . . . . . . . . (14) 5 (14) (14) 1

Other interest ------------------------- 51 187 67 84 90
Rents and royalfieS 22 . . . . . . . . . . . . . . . . . 100 698 151 89 370
Net capital gain 23 - - - - - - - - - - - - - - - - - - - - - 28 100 16 30 8
Net gain, sales other than capital 125 207 348 58 26

~ssets .24
Dividends, domestic corporations 25 184 1 82
Dividends, foreign corporationS 2r . . . . . 1 (14) - - - - - - - - - - - - - - - - - - - - - - 75
Other receipts 27 . . . . . . . . . . . . . . . . . . . . . . . 274 776 258 354 648

Total compiled receipts 4------------ 32,807 85,702 45,071 44,856 76, 575

Deductions :
Cost of goods sold 28 . . . . . . . . . . . . . . . . . . . 25, 067 61,402 35,991 30,304 52,848
Cost of operations 28 . . . . . . . . . . . . . . . . . . . 255 2,198 73 8,023 2,760
Compensation of officers -------------- 1,457 4,218 952 1,561 5,140
Rent paid on business property ------- 480 864 267 297 1,640
RepairS 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 173 691 862 735 433
Bad debts ----------------------------- 109 638 369 632 745
Interest paid -------------------------- 442 1,182 173 460 646
Taxes paid 30 -------------------------- 813 1,998 832 1, 296 1,705
Contributions or gifts 31 --------------- 1 4 1 (14)

-. a
Depreciation ---------------------- 765 2,074 1,041 1,005 1,430
Depletion ------------------------------ ---- ------- 3 1 7
Amortization 32 . . . . . . . . . . . . . . . . . . . . . . . . 103 31 io 98 19
Net long-term capital loss 23 . . . . . . . . . . . 52 1,291 2,651 337 480
Net loss, sales other than capit9l 35S 1,035 18 399 1,12 1

agsets .24 .
Other deductions 33 . . . . . . . . . . . . . . . . . . . . 6, 324 14,788 5,325 5,875 14,82 8

Total compiled deductions ----------- 36,400 92,415 48,565 51,021 83,80 5

Compiled net loss (15 less 31) -------------- 3,593 6,713 3,494 6,165 7,23 1
Deficit 3 [32 less (6+7)] -------------------- 3,593 6,718 3,494 6,166 7,23 2
Dividends paid : 8

Cash and assets other than own stock 8- 20 503 7 48 122
Corporation's own stock -------------- ---- ------- ----------- 15 ------------ 53

For footnotes, gee pp . 234-236 .

I
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returns with net income, and returns wit7i no net income':' Mumber * of 'retu r*ns, com-
deficit, and dividends paid by type of di-vidend ; also, for returns with net income :
excess profits tax, total tax, and compiled -net profit les's total tax-Continued
NO NET RXOME 3-Continued

thousands of dollars]

Major industrial gro-LipS 9-Continuo d

Manufac-
turing- Public utilities Trad e

Continued

Wholesale

Manuflac -
turiu~ not

Total
public Transpor- Cornrnuni- Other

public Total trade
allocable utilities tation cation utilities Total CoTmis-

wholesale sio n
merchant s

893 8,936 5,934 1 1,767 1,235 49,228 10,141 1,909

48,244, 23,876 19,836 1,109 2,931 4,232,587 1,605,086 120,591
1,175 1,691,438 1,489,029 47,828 154,580 223,024 93,947 36,11 8

25 19 (14) 6 36 5 (14)
164 155 (14) 9 76 17 8

------------ 26 2 ------------ 23 26 2 2
8 132 125 ------------ 8 94 15

----------- -
3

308 11,318 9,889 66 1,363 4,305 1,790 321
297 26,999 25,626 454 919 13, 615 3,385 457
11 923 850 1 72 890 312 62
67 1,674 1,641 1 31 1,680 734 67

23 3,064 2,368 18 678 1,416 501 7 7
(14) 41 1 ------------ 40 2,295 2,277 8

580 13,136 11,015 638 1,483 43,625 18,031 3,62 5

50,713 1,772,816 1 1, 5.60,557 50,116 162,143 4,523,671 1,726,122 161,33 8

37,136 15,554 12,792 708 2,054 3,465,807 1,436,334 113,417
896 1,162,574 1,043,908 33,333 85,333 155,679 62,677 17,886

2,471 21,234 18,650 967 1,616 136,297 36,864 7,9876,18 87,495 81,119 1,257 5,120 93,830 10,529 1,72 1
264 8,794 7,567 923 304 13,323 2,180 146
598 3,334 2,562 376 397 24,109 9,388 1,193
769 180,347 1.58,104 1,832 20,412 20,001 6,069 43 0
934 112,845 98,308 2,459 12,077 49,622 10,638 86 75 91 85 4 2 341 71 1 0
968 88,039 64,860 5,570 17,610 40,033 7,517 65 6

5 1,047 32 3 1,012 349 199 3 151 824 791 ------------ 33 78 3 ------- -
573 23,509 17,243 723 5,543 10,684 5,464

--- -
432

525 19,431 10,148 283 9,001 6,684 1,433 ill

9,652 201,602 166,677 8,725 26,200 649,049 197,382 20,339

55,495 1,926,720 1,682 .845 57,164 186,711 4,665,886 1,786,747 165,226

4,782 153,904 122,288 7,048 24,568 142,216 60,626 3,888
4,790 154,062 -122,415 7,048 24,599 142,336 60,663 3,890

393 10,407 4,848 406 5,152 9,615 7,086 400
------------ 502 502 ------------- -- - --------- 72 3 ------------

I

30

3 1

32
33

34
3 5

589783-45-7
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TA13V@ 3.-Corporation returns, 1941, bgj major industrial groups, for all returns,
piled receipts, compiled deductions, corr,,-piled net profit or net loss, net income or
Net operating loss deduction, normal-tcrx, surtax, declared value excess-profits tax ,

PART III . RETURNS WITH

[Money figures i n

I

2
3

4
5

6
7
8
9

10
11
12
13
14

15

For footnotes, see pp . 234-236.

Major industrial groups 9-Continued

Trade-Continued

-VVhole-
sa .:Ie--Con . Retail

Food
Other

-whole- Total
General

mer-
stores ,

including Package
liquor

salers retail chan-
diso

marke t
milk stores

dealers

8,232 33,101 1,971 3,822 882 ,

1, 484,494 2,163,710 98,405 .484,320 36,534
57,830 109,914 1,764 18,794 1,598

4 30 1 1 --------- -
9 57 (14) 25 -------- -

22 4 ---------- 3 -------- -
13 61 1 43

1,469 2,045 195 106
2,928 8,711 905 1,072 3 4

250 424 25 122 2 4
667 790 57 240 1
424 607 25 120 (14)

2,269 12 ---------- 3 --------- -
14,406' 21,872 2,042 2,103 6 0

1, 564,784 2,308,236 103,419 506,952 38,252

1, 322,917 1,653,400 75,875 392,010 29,21 7
44,791 78,853 1,324 15,063 1, 275
28,877 83,034 3,718 10,166 2,21 2
8,808 76,251 3,220 9,014 1,263
2,034 9,575 260 2,890 55
8,195 11,675 1,150 1,122 1 8
5,638 11,547 837 1,873 102
9,772 32,759 1,664 5,716 893

61 228 14 35 2
6,862 27,328 923 7,548 250

169 113 27 9 1
3 75 ---------- ----------- --------- -

5,032 2,370 162 127 3
1,321 4,774 582 1,776 13

177,043 381,865 19,194 70,599 3,86 4

1, 621,522 2,373,850 108,951 617,949 39,168

- 56,738 65,613 5,532 10,997 91 6
- 56,772 65,678 5,533 11,042 91 6

- 6,686 2,011 294 258 (14)

3 55 ---------- - 9 ---------
-

t

Number of returns 15 ------------------------

Receipts : -
Gross sales 16 ----------------------------
Gross receipts from operations 17.. . . . . . . .
Interest on Government obligations :

Wholly taxable Is --------------------
Subject to declared value excess-

profits tax and surtax. 1 9
Subject to surtax only 20 --------------
Wholly tax-exempt 21. .. . . . . . . . . . . . . .

Other interest
---- -----------------------Rents and royalties 22 . . . . . . . . . . . . . . . . . . .

Net capital gain 23 . .. . . . . . . . . . . . . . . . . . . . .
Net gain, sales other than capital assets 24
Dividends, domestic corporations 25 . . . . .
Dividends, foreign corporations 26 . . . . . . .
Other receipts

27 ------------------------I
Total compiled receipts 4-------------

Deductions :
Cost of goods sold 28 - - - - - - - - - - - - - - - - - - - -
Cost of operations 28 - - - - - - - - - - - - - - - - - - - -
Compensation of officers ----------------
Rent paid on business property --------
Repairs 29- - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Bad debts ------------------------------
Interest paid---------------------------
Taxes paid 30 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 31 . . . . . . . . . . . . . . . .
Depreciation ---------------------------
Depletion------------------------------
Amortization 32 - - - - - - - - - - - - - - - - - - - - - - - - -

Net long-term capital loss 23 . . . . . . . . . . . .

Net loss, sales other than capital assets 24
Other deductions 33 - - - - - - - - - - - - - - - - - - - - -

Total compiled deductions ------------

Compiled net loss (15 less 31) ---------------
Deficit 3 [32 less (6+7)] ----------------------
Dividends paid : 8

Cash and assets other than own stock 8-
Corporation's own stock ----------------
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returns with net income, and returns wit7i no net income: Number of returns, com-
deficit, and' dividends paid by type of dividend; also, for returns with net income :
excess profits tax, total tax, and compiled ?-tet profit less total tax-Continued

No NET INCOME &--Continued

thousands of dolIars]

0

Major industrial gr-oups 9-Continued

Trade-C 4ontinued

Retail-C ontinued

Drug

Apparel Furniture
and

Eatin g
and Automo- Filling Hard-

Building
material s

stores and
accessories house drinking tive

dealers
stations war .c

,
fuel, and

furnishings places ic e

2,652 31946 1
-

1 , 595
1
- 6,301 2,728 11211 843 2,73 8

108,720 175,202 70,872 295,753 396,566 56, ~25 24,468 197,30 1
3,305 5,727 2,287 39,026 13,172 4,065 344 10,03 0

---

(14) (14) 21 ------------ ------------ ------------ 4
4) 1 1 12 (14) (14) ___7 - - - - - - - 13

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - I - - - - - - - - - - - -

I
- - - - - - - - - - - - - - - - - - - - - - - -

1 6 2 ------------ '(N) (14) 7
14 31 286 233 542 1 14 41 307

247 627 246 2,145 387 384 78 1,22 5
13 14 22 35 11 10 3 84 1
18 20 22 91 87 32 8 133 1

7 17 34 16 25 3 (14) 213 1
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (14) - - - - - - - - - - - - - - - - - - - - - - (14) 1

874 2,601 2,654 1,935 3,791 303 203 1,931 1

113,199 184,241 76,431 340,&169, 414,583 1 61,036 25, 144 211,249 1

81,210 120,813 47,466 174,026 347,252 44,837 19,249 154,768 1
2,194 -9,600 1,644 26 .809 10,936 2,958 246 7,954 1
5,630 10,449 4,906 13,613 9,174 2,201 1,629 8,334 1
5,637 13,723 3, = 22,124 4,499 2,1_92 754 2,058 _ I

292 1 345 1~6 2,867 650 176 43 1,243 2
134 1,268 1,110 296 2,118 291 245 2, 156 1 2
308 771 676 1,539 2,046 233 153 1 ' 571 2

1,743 2,192 1,099 9,041 2 . 570 1,064 366 _~Q5 23,
13 16 7 41 36 7 5 IS 2

1,234 1,504 539 7,941 1, IM 779 205 2,981 2
6 8 14 is 2 3 --- ------ 2 2

(14) 5 ------------ 6 ------------
-- -
------------ 2

113 121 321 89 428 29 36 771 2
71 366 273 449 281 134 12 652 2

17,428 36,969 18,454 92,340 38,494 7,514 3,260 32,292 . 3

116,012 191,151 79,949 35 .1,200 419,686 62,348 1 26, 202 218,005 3

2 . 8 13 6,910 3,517 11 031 5~ 103 1,312 1,058 6,756 3
2,813 6 , 911 3,524 11: 0 5,103 1,312 1,058 6,763 3

53 56 43 lu 169 34 21 699 3
10 ------------ ------------ 2 5 (14) - - - - - - - - - - - - 19

1

5

6 .
7
8
9
0
1
2
3.
4

I

2.
3
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TABLE 3 . C6rporation'returns, 1941, by rp-zajor industrial groups, for all ~ .returns,
piled .receipts, compiled deductions, compiled net profit or net loss, net income or
Net operating . loss deduction, normal tax, -surtax, declared value excessm-profits tax ,

PART III . RETURNS WI
I
TH

[Money figures i n

Major industrial groups O-Continued

Trade-~-Continued Service

RetaLil-Continued
HotelsTrade Total and other

Otlaer Retail not al -
locable

.
service lodgin gI

ret :ail trade not place s
tra.4de allocable

'Number of returns 15 -------------------------- 2, 925 1,487 5,986 2.1,383 2,829

Receipts :
Gross sales 16 ----------------------------- 128, 643 90,700 463,791 246,661 99,428
'Gross receipts from operations 17 . . . . . . . . . . 6, 895 2,007 19,162 773,463 195,95 1
Interest on. Government obligations :

Wholly taxable Is -------------------- 2 (14) 2 11 2
Subject to declared value excess- (14) 4 3 334 10

profits tax and surtax . 1 9
Subject to surtax only 20 . . . . . . . . . . . . . . (14) ---------- (14)

Wholly tax-exempt 21----------------- 1 (14) 18 215 4 9
Other interest ----------------------------- 1.81 95 470 1,780 40 8
'Rents and royalties 22 . . . . . . . . . . . . . . . . . . . . 1, 009 351 1,519 34,021 22,37 6
Net capital gain 23 . . . . . . . . . . . . . . . . . . . . . . . . 51 9 154 750 279 .
Net gain, sales other than capital assets 24_ 53 28 157 635 228
Dividends

,
domestic corporations 25 . . . . . . 125 21 308 1,310 184

Dividends, foreign corporations 28 . . . . . . . . 7 ---------- 6 245 1 0
Other receipts 27 . . . . . . . . . . . . . . . . . . . . . . . . . . 1,780 1,596 3,722 16,968 3,869

Total compiled receipts 4 --------------- 139,748 94,812 489,313 1,076,398 322,794

Deductions :
Cost of goods sold 28 ---------------------- 92,399 74,280 376,074 144,780 55,238
Cost of operations 28. . . . . . . . . . . . . . . . . . . . . . --,549 1,301 14,148 367,328 82,000
Compensation of officers ------------------ - 7,892 3,110 16,399 55,222 .6,076
Rent paid on business property ---------- 7,050 1,516 7,050 65,435 18,154
Repairs 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 334 255 1,568 19,219 12,674
Bad debts --------------------------------- 908 859 3,047 6,511 1,323
Interest paid ----------------------------- 878 559 2,385 26,147 18,486
Taxes paid 30 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,093 1,102 6,225 42,767 23,649
Contributions or gifts 31 . . . . . . . . . . . . . . . . . . 24 10 41 243 64
Depreciation --------------- 7 ------------- 1,242 987 5,187 51,653 25,78 6
Depletion-------------------------------- 24 (14) 36 55 1 1
Amortization 32. . . . . . . . . . . . . . . . . . . . . . . . . . . 64 (14) (14) 181 16 0
Net long-term capital loss 23 . . . . . . . . . . . . . . 137 32 2,850 6,858 1,862
Net loss, sales other than capital assets 24__ 106 59 477 3,778 1,658
Other deductions 33. . . . . . . . . . . . . . . . . . . . . . . 28,025 13,434 69,802 362,357 103,79 8

Total compiled deductions ------------- 145, 723 97,506 505,289 1,152,534 350,940

Compiled net loss (15 less 31) ----------------- CD, 975 2,694 15,977 76,135 28,147
Deficit 3 [32 less (6+7)] ----------------------- cc), 976 2,694 15,995 76,356 28,195
Dividends paid : 8

Cash and assets other than own stock 253 61 518 2,031 -093
Corporation's own stock ----------------- 4 6 14 84 ---------- -

1

1 5

16
17
18
19
20
21
22

.23
24
25
26
27
28
29
30

31

32
33

34
35

For footnotes, see pp . 234-236 .
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returns with net income, and returns with no net income : Number Qf returns, com-
deficic', and dividends paid by type of dividend ; also, for returns with net income:
excess profits tax, total tax, and compiled net profil. less total tax-Continued
1\10 NET INCOME'-Continued

thousands of dollars]

Major industrial groups 9-Continued

Service- Continued

o t i -,-,e Miscellan(-_- Arause- Other
Persoiial Busipess

r
sei'v _

ices and ous repair Motion nient, ex -
cept nio- service, in- Service no t

ser service garages services ,
hand trades

pictures tion Pic-
cludin 9
schools

allocabl e

ture s

4,490 3,643 2,.0 20 686 1,789 2,911 2,906 11 0

54,2S9 17, W 9
'

34,419 8,762 5,873 10.,244 14,90-7 68 0
129: 477 127, 59 1 24,966 4,913 161,203 64,006 73,770 1,58 5

1 3 ------------- ----------- -- (14) 4 ----------- -
2 47 (14) ----------- -- (14) 4 269 1

----------- 3- 1 16
- - - - - - - - - - - - -

14
- - - - - - - - - - - - - (14) - - - - - - - - - - - - 4 ------- -

( ) - - - - - - - - - - - - - 9 7 131 (14)
67 152 25 4 217 110 791 6

509 1,726 2, 866 26 3,469 1,113 1,904 32
so 62 34 4 173 70 47 1
75 121 12 7 50 90 52 (14)

116 94 14 (14) 55 55 792 (14)
(14)

10 . . . . . . . . .
--- ---------- - -- 221 ------------ . 5

1,141

5, 5

2, 46 60 2,226 2,224 4,029 18

185, 761 150, V)7 63,183 13,776 173,498 67,925 96,783 2,32 3

29,550 11,581 23,077 5,718 3,921 6,284 8,936 47 4
75,009 66,738 11,244 3,123 75,277 27 29 0

'
26,160 48 7

13 .959 13,198 4,454 1, (3 ~5 1 4,267 ~, 941 7,349 32 7
7,501 41446 8,720 448 18,161 4,414 3,470 120
2,417 378 427 52 1,241 1,246 773 1 1
1, 306
1,535

87 1
761

280
1 113

10 6
77

1,23 0
1,773

25 0
1,269

1,13 7
1,123

9
9

5,150 2,482 2: 065 303 3,579 3,257 2,238 4 5
33 19 8 1 73 12 34 (11 )063 3,127 1,768 2~58 5,638 4,138 3,782 93

-

2 4 (24) 12 11 11 ----------- -
---------- -21332

8
750

------------
-

114

---------- -- -

8
1 2

574
(14)

187
(14 )

1,030 (14 )

48, 85

-

' 876
53,946

122
12,153

2.5
2,581

141
67,197

41 0
24,093

143
48,792

1
91 0

I195,065-159 182-165,548-14, 3Z2-183,098 1
76,883 104,977 2,48 7

9,305
309

8 .825
8428

2,36 5
2 365

576 9,600 8,959 8,194 164
1. , 576 9,610 8,966 8,329 164

268 167 21 1 303 118 148 1 2
2 ------------- ---------- --- 60 2 .20 ------------

1

2
3

4
5

6
7
8
9

10
11
12
13
14

15,

16"
17
18
19,
20,
21
2a.'
23;
24
25
26
27
28
29
3 0

31

32
33

34
35
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TAELF, 3.-Corporation returns, 1941, by 7najor industrial groups, for all returns,
piled receipts, co?4,piled deductions, COMPfZed net profit or net loss, net

'
income or

Net operating lost deduction, normal tax, surtax, declared value excets-profits tax ,

PART III . RETURNS- WIT H

[Money figures i n

I

2
3

4
5

6
7
8
9

10
11
12
13
14

I
-1 6
-17
18
-19
:20
:21
'22
23
24
25
26
27
28
29
30

3 1

32
33

34
35

Major industrial groups O-Continued

Finance, insurance, real estate, and lessors of
real property

Finance

Total finance, -
insurance ,
re .-al estate, Long-term

anct lessors of Banks and creditTotal ireal property es ,trust agenc
finance, mortgagecompanies conipani

.
es ,

except bank s

Number of returns 15 --------------------------- 77, 190 14,057 3,965 1,98 5

Receipts :
Gross saleg 16 ------------------------------ 41,856 2,710 ------------- ----- ----- -
Groi§ receipts from operations 17 . . . . . . . . . . IL, 190, 301 136,882 53,102

-- -
3,599

Interest on Government obligations :
WhoEy taxable is ---------------------- 8 .633 4,451 4,338 3
Subject to declared value excess- 168,700 25,144 24,511 70

profits tax and surtax .1 9
Subject to surtax only 20 . . . . . . . . . . . . . . 7,477 7,114 7,019 5
Wholly tax-exempt 21 ------------------ 128,692 35,129 32,507 1,065

Other interest------------------------ ----- 1,011,759 226,550 162, 5C4 7,163
Rents and royalties 22--------------------- 582,581 46,270 22,030 10,60 6
Net capital gain 23 ------------------------- 22,200 15,403 10,255 14 8
Net gain, sales other than capital assets 24_ 21,914 12,525 611 298
Dividends, domestic corporations 25 . ------ 129,481 90,443 5,165 4 1
Dividends, foreign corporations 26 --------- 8,103 .5,520 41 (14 )

Other receipts 27 -------------------------- 58,954 22,265 9,734 2,547

Total compiled receipts 4---------------- 3,380,651 630,406 331,815 25,54 4

Deductions :
Cost of goods sold 28 ----------------------- 35,333 2,194 ------------

------------- -Cost of operations 28 ----------------------- 139,813 44,312 247 75 8
Compensation of officers ----------------- 35 117,987 60,720 37,958 1,85 1
Rent paid on business property----------- 69,785 14,820 8,421 444
Repairs 29 --------------------------------- 60,106 4,551 2,911 81 0
Bad debts-------------------------------- 173,605 153,680 42,338 2,89 3
Interest paid ------------------------------ 410,815 152,936 63,238 8,754
Taxes paid 30 ------------------------------ 287,109 32,995 20,410 3,026
Contributions or gifts 31 ------------------- 303 94 58 5
Depreciation_. --------------------------- 203,762 19,847 11,507 1,784
Depletion--------------------------------- 4,629 358 32 3
Amortization 32 --------------------------- 101 27 23 4
Net long-term capital loss 23 . . . . . . . . . . . . . . 327,440 257,841 47,826 11959
Net loss, sales other than capital assetq, 24__ 126,265 39.955 14,748 6,109
Other deductions 33 ----------------------- 26 2, 371, 381 235,416 121,404, 17,507

Total compiled deductions -------------- 37 4, 328, 434 1,019,745 361,122 45,907

Compiled net loss (15 less 31) ------------------ 947,783 389,339 29,307 20,363
Deficit 3 [32 less (6+7)] ----------------------- 1,083,952 431,582 68,833 21,43 3
Dividends paid : 8

Cash and assets other than own stock 8 --- 114,036 81,999 21,267 63 1

Corporation's own stock ------------------- 19,877 11,214 1,346 4

J5

For footnotes, see pp . 234-236 .
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returns with net income, and returns with -no- net income : Number of returns, com-
deficit, and dividends paid by type of dividend; also, for returns with net income :
excess profits tax, total tax, and compiled net profit less total tax-Continued

NO NET INCOME 3-Continued

thousands of dollars]

Major industrial groul)s 9--Continue d

Finance, insurance, real estate, and lessors of real property-Continue d

Finance-Continued Insurance carriers ,
agents, etc.

Short-term Invest- . Other invest- Security
credit ment

trusts and
Ment

companies
and com-
modity- Other Finance Total in-

surance Insuranceagencies ,
except invest- including exchange finance

companies
not allo-

cable carriers, carriers
banks ment com- holding com- brokers agents, etc .

panies 10 panies 11 12 and dealers

1,669 1,568 863 936 17108 1 .963 3,728 1,132

1,315 ------------ 418 ------------ 977 ------------ ------------ ----------- -
11,684 5,497 3,046 55,795 1,344 2,815 519,991 484,859

2 21 26 .53 (14) 8 4,130 4,138
4 108 67 290 13 80 143,349 143,34 5

------------ 15 40 28 2 5 343 34 3
16 554 235 638 12 101 93,195 93,194

61869 12,480 26,374 1,120 3,647 6,393 772,644 772,48 2
~928 962 4,847 342 6,741 513 170,017 169,664

61 1,288 1,412 888 78 1,273 3,327 3,18 6
93 107 63 10,727 223 403 155 14 7
64 36,504 46,418 1,368 546 338 32,189 32,13 8

(14) 754 4,681 42 1 1 2,506 2,50 6
1,207 1,757 2,713 2,177 1,075 1,057 14,823 12,97 4

21,542 60,047 90,341 73,470 14,660 12,987 13 1, 756,679 13 1,718,97 8

1,048 ------------ 373 ------------ 773 ------------ ------------ ----------- -
1,269 221 444 40,607 240 527 10,034 60 4
3,577 2,446 3,118 8,477 1,470 1,824 3513,713 353,68 7
785 341 421 3,735 356 317 4,514 2,881

76 64 229 49 301 110 1,529 1,442
4,116 11,744 74,190 1,917 10,612 6,870 1,466 1.014
2,744 13-660 65,430 1,191 3,491 4, .427 52,027 51 .65 1

701 1,993 3,408 1,350 1,220 987 57,199 56,489
12 6 2 3 2 7 19 4

218 307 2,221 361 3,126 323 34,896 34,56 9
(14) 143 104 1 72 2 (14) ----------- -

--------- _ - ------ - - - - ------- - - - - - - - ------- - - - --
(14) ------------ ------------ ----------- -

93~ 73K 744 116 , 609 1, 5 7 7 8,134 7,054 12,418 12,097
144 2,672 4.026 1,709 8,235 2,312 4,931 4,82 9

11,073 20,595 26,815 21,871 9,634 6,517 36 1, 824,855 36 1,808,448

26,701 127,936 297,390 82,846 47,665 30,178 37 2,017,601 37 1, 977, 71 7

5,159 67,889 207,049 9.376 33,005 17,191 260,922 258,739
5,176 68,458 2079324 10,042 33,020 17,297 354,461 352,276

659 21,620 29,338 4,194 2?762 1,528 16,658 16,422
13 9,798 1 ------------ ------------ 51 7,287 7;278

. I

15
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Number of returns 16 ---------------------------- - -------

Receipts:
Gross sales 16 ---------------------------------- -------
Gross receipts from operations 17 . . . . . . . . . . . . . . . . . . . . .
Interest on Government obligations:

Wholly taxable 18------------------------- -------
Subject to declared value excess-profits tax and

surtax.10
Subject to surtax only 20------------------ --------
Wholly tax-exempt 21--------------------- -------

Other interest-------------------------------- -------
Rents and royalties 22......................... .......
Net capital gain 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Net gain, sales other than capital assets - - ____ -_
Dividends, domestic corporations 26 - - - - - - - - - - - - -

- - - -Dividends, foreign corporations 26------------- -
-------Other receipts 27 ------------------------------ -------

TABLE 3.-Corporation returns, 1941, by major industrial groups, for all returns,
piled.receipts, compiled deductions, com2!Diled net profit or net loss, net income or
Net operating loss deduction, normal ta=, surtax, declared value excess-profits tax,

PART III. RETURNS WITH

[Money figures in

Major industrial groups 9-Continued

Finance, insurance, real estate, etc.-'
Continued

Insurance
carriers, etc.-

Continued

Insurance
agents,

brokers, etc.

I

15

16
17
18
19
20
21
22
23
24
25
26
27
28
29
30

31

32
33

34
95

k STATISTICS. OF INCOXIM FOR 194 1, PART 2

Total compiled receipts 4................... .......

Deductions:
Cost of goods sold 28-------------------------- --------
Cost of operations 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers ------- L -------------- -------
Rent paid on business property-------------- -------
Repairs 29 - - - - - - - - - - - - - - - I -------------------- -------
Bad debts
Interest paid--------------------------------- -------
Taxes paid 30--------------------------------- -------
Contributions or gifts 31 ...................... .......

Depreciation---------------------- ---------- -------
Depletion ------------------------------------ -------
Amortization 32 ............................... .......

Net long-term capital loss 23 . . . . . . . . . . . . . . . . . . . . . . . . .
Net loss, sales other than capital assets 24_ _ _ _ _ _ _ _ _ _ _ _
Other deductions 33 . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . .

Total compiled deductions ----------------- -------

Compiled not loss (15 less 31) --------------------- -------
Deficit 3 [32 less (6+7)] -------------------------- -------
Di vidends paid: E

Cash and assets other than own stock 8 ------- -------
Corporation's own stock---------------------- -------

2,596

--------------
35,132

1

162
353
140

8
51

(14)
1,849

37,701

--------------
9,430
10,025
1,633

87
452
376
710
14

327
(14)

--------------

321
102

16,407

39,884

2,184
2,185

235
9

Real estate,
including
lessors of
buildings

155,243

38,373
531,966

38
187

19
340

12,067
337,274

3,186
9,040
6,687

74
19,905

959,156

32,681
85,091
41,954
49,248
53,623
17,031

187,949
190,049

177
144,766

182
60

49,583
76,744

297,419

1,226,557

267,401
267,760

13,534
942

Lessors of
real property,

except
buildings

4,162

773
1,463

5
20

28
498

29,021
284
194
161

3
1,960

34,411

459
376

1,601
1, 202

403
1,428

17,903
6,867

13
4,253
4,089

15
7,598
4,635

13,690

64,531

30,121
30,149

1,846
435

.
For footnotes'se'e pp. 234-236.
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returns with net income, and returns with no net income: Number of returns, com-
deficit, and dividends paid by type of dividend; also, for returns with net income:
excess profits tax, total tax, and compiled net profit less total tax-Continued
NO'j",TET INCOME 3--Coutinued

thousands of dollars]

Major industrial groups 11-Continued.

Agriculture, forestry, and fishery

Construction
Total

Nature of
business not

agriculture, Agriculture
Forestry Fishery

allocable
forestry, and services

and fishery

6,793 3,957 3,605 294 158 5,123 1

122,867 83,125 77,284 2,728 3,113 13,771 2
310,684 30,925 27,325 1,708 1,892 17,298 3

5 2 2 (14) - - - - - - - - - - - - - - - - - 3 4
38 29 23 6 ----------------- 23 5

(14) 1 1
---------------- -----------------

6 6
56 73 66 7 --- -- ------ 1 72 7

438 527 449 76 2 ')96 8
2,218 2,212 2,065 106 40 2,129 9

176 997 351 639 7 301 10
793 459 213 236 10 33 2 11
377 041 921 27 1 499 12

7 13 13 ---------------- ----------------- 41 13
2,819 2,528 2,221 221 86 3,087 14

440,479 121,840 110.934 5,755 5,151 38,647 15

98,681 64,603 60,196 1,792 2,615 11,065 16
270,435 17,778 16,084 495 1,199 6,355 17
23,141 5,357 4,811 273 273 5,492 18
3,054 1,541 1,442 30 70 1,234 19
2,164 2,095 L 811 25 259 503 20
2,835 1,300 1,210 65 26 2,451 21
2,299 5,506 4.166 1,276 64 4,233 22
6,430 4,472 3,587 747 138 2,394 23

41 32 28 4 9 24
6,884 5,896 5,440 202 254 1,925 25

12 1,929 50 1,878 (14) 457 26
25 ----------------- ---------------- ---------------- ----------------- ---- ---- 27

2,521 3,636 2.366
'

1,269 (14) - 1
-------- -

9,768 28
1,690 2.079 1 ,519 550 10 12,784 29

41,891 24,166 21,649 1,614 904 18,117 30

462,105
= 140,390 124,358 10,221 5,811 1 76,786 31

21,626 18,550 13,424 4,466 660 38,139 32
21,683 18,624 13,491 4,473 660 38,317 33

1,247 1,371 481 890 10,101 34
65 7 7 ---------------- ----------------- 45 35



TABLF, 4.-Corporation rdurfis with balance sheets, 1941, by major industrial groups, for returns with net income and returns with no net income:8
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend; also, for returns with net income: Net

*
operating loss deduction, normal tax, surtax, declared value excess-

profits tax, excess profits tax, total tax, and compiled net profit less total tax

[,Money figures in thousands of dollars]

I

2
1)
1J
4
5
6
7
8
9

10

11

12

13
14
15
16
17
18
19
20

21

Major industrial groupsg

Mining and quarrying

All industrial groups
Total mining and

i Metal mining Anthracite miD'ing
Bituminous coal,
lignite peat etc.quarry ng , ,

No net in- Not in- No net Net in- No net Net in- No net Net in- No net
Net income come come income come income come income dome income

Number of returns with bal~nce sheets 40.............. 246,195 160,858 4,031 4,196 312 722 71 67 785 652

Assets:
Cash 41 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 36,164,542 5,464,379 423,260 59,057 227,898 10,689 - 12~ 463 81260 55~ 033 12~ 084

--Notes and accounts receivable (loss reserve) -- 43 474,932 5,779,704 4A 505 .124,492 99,212 14,651 14,000 8,385 120, P34 37,851- --
Inventories---------------------------------------

,
23,829,287 1,228,385 280,187 58,573 147,108 7,902 7,005 6,747 37,666 14,519

Investments, Government obligations 42........... 24,397,544 12,150,088 168,605 10,990 105,763 1,123 5,512 3,363 19,439 4,125
Other investments -------------------------------* - 48,907,474 31,446,362 1,000,972 173,669 604,047 31,907 27,383 14,720 146,505 50,156
Gross capital assets 43 (except land)---------------- 112,697,040 20,803,099 5,445,323 2,332,273 1,978,231 427,231 295,130 159, 150 1,021,718 660,199

Less reserves---------------------------------- 36,905,846 5,506,238 2,824,843 959,497 1,043,228 177,653 155,529 49,388 476,692 234,144
Land --------------------------------------------- 6,210,102 3,399,928 81,064 52,734 20,981 17,587 2,812 966 21,331 12,217
Other assets 44..................................... 4,746,550 2,164,918 139,612 53,903 80,835 14,470 5,393 5,530 16,153 10,768

Total assets 45--------------------------------- 263,521,625 76,930,625 5,158,675 1,906,184 2,209,947 347,808 214,267 1 157,733 961,986 567,774

Liabilities:
Accounts payable--------------------------------- 13,579,639 2,770,511 297,295 199,221 110,371 -24,430 14,151 7,073 64,968 47,034
Bonds, notes, mortgages payable:

Maturity less than 1 year--------------------- 7,417,482 1,824,485 111,511 ..104,006 10,287 11,763 - 4,264 1,333 23,672 18,660
Maturity 1 year or more---------------------- 35,984,076 13,558,244 453,344 487,718 63,270 .28,239 57,392 104,218 119,355 129,532

Other liabilities 46--------------------------------- 78,865,771 43,861,942 277,879 110,927 145,885 13,258 15,769 22,196 41,595 30,292
Capital stock, preferred --------------------------- 13,514,707 2,699,560 138,733 - 104,942 27,021 6,963 1,029 2,831 56,036 62,504
Capital stock, Common 47.......................... 60,485,440 11,091,143 1,958,701 806,754 901,902 213,735 73,522 35,563 363,873 191,690

Surplus reserves----------------------------------- 8,560,275 1,504,533 171,866 53,849 61,848 10,495 8,455 1,789 25,432 14,367

Surplus and undivided profits 48................... 48,721,843 7,870,764 1,982,701 460,656 029,018 110,056 61,637 6,089 319,291 182,643
Less deficit 49.................................. 3,607,608 8,250,558 233,355 421,890 39,656 71,131 21,951 23,35.9 52,2 8,849

Total liabilities 45_ -------------------------- 263,521,625 76,93 625 5,158, 675 1, 906,184 2,209,9471 1 347,808 214, 267 157,733 961,986 567,774

I



22
23

24
2.5

26
27
28
29
30
31
32
33
34

35

51

52
53
54

55
56
57
58

59

60

61
62

Receipts:
Gross sales 18 --------------------------------------
Gross receipts from operations 17 . . . . . . . . . . . . . . . . . . .
Interest on Government obligations:

Wholly taxable Is -----------------------------
Subject to declared value excess-profits tax

and surtax. 19
Subject to surtax only 20.......................

Wholly tax-exempt 21............ --------------
Other interest-------------------------------------
Rents and royalties 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net capital gain 23 ---------------------------------

Net gain, sales other than capital assets 24.........

Dividends, domestic corporations 25 ...............

Dividends, foreign corporations 26-----------------

Other receipts 27-----------------------------------

Total compiled receipts 4........................

Deductions:
Cost of goods sold 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cost of operations 28 ...............................

Compensation of officers--------------------------
Rent paid on business property-------------------
Repairs 29. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts-----------------------------------------

Inferod Daid --------------------------------------
Taxes paid 30 --------------------------------------
Contributions or gifts 31 ---------------------------
Depreciation--------------------------------------
Depletion -----------------------------------------
Amortization 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net long-term capital loss 23 .......................

Net loss, sales other than capital assets 24 . . . . . . . . . .

Other deductions 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled Aeductions ----------------------

Compiled net profit or net loss (35 less 51) -------------
Net income or deficit 3 [52 less (26+27)] ---------------
Net operating loss deduction 34------------------------

Normal tax 5 ------------------------------------------
Surtax 6 -----------------------------------------------
Declared value excess-profits tax----------------------
Excess profits tax.7 ------------------------------------

Total tax----------------------------------------

Compiled net profit less total tax (52 less 59) ----------
Dividends paid: 8

Cash and assets other than own stock 8------------
Corporation's.own stock--------------------------

For footnotes, see pp. 234-236.

140,632,960 7,641,935 2,687,098 611,534 948,652 71,963 153,021 87,925 781,037 281,231
24,306,553 4,135,774 191,926 97,214 12,950. .5,828 7,723 5,551 51,360 28,401

29,345 8,515 145 4 103 1 9 1 21 1
292,581 161,910 1,207 131 495 3 157 42 183 38

55,033
147,598

7,449
127,946

50
1,366

1
49

24
410

----------
10

(14)
6

----------
1

16
574

1
25

1,506,698 1,015,930 6,702 1j468 2,128 60 .74 143 1,539 717
1,417,015 628

'
'242 34,725 15,551 5,505 518 1,928 2,793 17,548 7,983

123,0386 26,624 .7,756 1,443 989 71 2 (14) 403 17
134,704 30,470 4,487 2,099 631 227 216 22 446 508

2,033,264 135,002 49,344 2,411 36,262 353 39 159 3,159 1,074
170,955

1,197,548
10.763

152,984
2,521

25,574
112

8,719
577

3,504
84

476
(14)
3,110

- - - - - - - - - -
780

170
6,778

(14)
2,738

172,047,639 14,089,544 3,012,902 740,734 1,012,230 79,594 166,286 97,418 863,233 322,734

104,970,861 6,007,374 1,668,239 436,991 578,241 48,054 119,210 72,320 597,316 227,932
12,652,691 2,106,483 110,213 73,255 7,989 4,186 4,940 5,129 34,355 24,530

35 2, 932,118 35 432,346 39,703 11,979 4,873 875 1,569 511 9,999 1,991
1,689,293 330,642 12,458 4,219 764 234 235 368 3,376 1,293
1,429,888 130,544 56,250 13,215 15,562 1,779 3,493 2,219 19,036 6,753

492,285 210,514 5,561 3,238
1

728 53 485 335 1,054 1,497

1 897 269 099657 24,307 20)819 4,094 792 2.,284 4,517 6,621 4,358, ,
4353344

,
586 205 123,687 33,302 47,672 5,385 7,774 2,759 29,925 14,211,,

56,496
180,9303

,
1,088

483,251
766

122,697
46

47,281,
304

34,208
(14)

3,976
28

3 883
(14)

2,377
85

26,650
22

13,138,
438,840 63 949 206,736 48,271 82,695 7,930 3: 982 3,068 17,203 .9,634
110,145
559,064

,
2,382

376,741
911

7,515
380

9,440
780

1,596
201

1,419
----------

510
----------

1,798
18

1,600
167

3,311
93,021 126,439 1,118 3,017 126 368 1 16 405 1,023

30 19, 210, 874 36 3, 982, 281 200,392 97,859 29,531 13,800 8,448 4,539 58,885 25,811

37 154, 048, 211 37 15,497,341 2,580,551 803,402 809,156 89,050 156,844 100,956 806,428 335,672

17,999 428 38 1, 407, 797 432,351 38 62,668 203 074 38 9,455 9 442 38 3,538 56,805 38 12,938,
17,796,797 38 1, 543, 191 430,935 38 62,719 202: 641 88 9,466 9: 436 38 3,539 56,215 38 12,964

321,706 ------------- 19,018 ----------- 2,674 ---------- 3,195 ---------- 4,526 - ----------

2,895,600 ------------- 78,403 ----------- 35,360 ---------- 1,333 ---------- 10,093 ----------

782,521 ------------- 22,176 ----------- 10,245 ---------- 393
----------

2,772 ----------

62,769
3,322,793

-------------
-------------

358
37,411

-----------
-----------

42
20,841

-------- :_
----------

5
402

----------
----------

101
5,886

----------
----------

7,063,683 ------------- 138,348 ----------- 66,488 ---------- 2,133 ---------- 18,853 ----------

10,935,745 38 1, 407, 797 294,003. $862,668 136,587 38 9,455 7,310 383,538 37,952 38 12, 938

6,408,488 147,951 300,433 10,398 145,423 2,047 4,030 155 17,724 2,623
.154,909 '10, 813 1,264 37 22 ---------- ---------- ---------- 273 -----------

22
23

24
25

26
27
28
29
30
31
'32

35

36
37
38
39
40
41
42
43
44
45
46
47
48
49
50

51



1P~1, by maj. iTAbLit 4. Corporation returns with balance sheet or 'nrlustrial groups, for returns with net income and returns with no net income:
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, normal tax, surtax, declared value excess-
profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

[Money figures in thousands of dollars]

1

11

12

13
14
15
16
17
18
19
20

21

Major industrial groups O-Coutinued

Mining and quarrying-Cont inued Manufacturing

Crude petroleum
and natural gas Nonmetallic mining Mining and quarry' Total manufacturing Food and kindred

production
and quarrying ing not allocable products

Net No net Net No net Net No net Net No net Net No net
income income income income income incomo income income income income

-------------

Number of returns with balance sheets 40 - - - - - - - - - - - - - - - - -

-

1,918 2,088 922 543 23 124 56,165 22,480 5,959 2,942

Assets:
------------------------Cash 41 82,115 25,477 45,476 2,345 275 202 6,013,394 136,000 475,161 15,527-----------------------

Notes and aceounts reeoivable (loss resorve) ---------- 172,755 N, 065 471406 61799 189 11 230 10~ 489.129Z 30810 88,31012 411901
-----------Inventories --------------------------------- 44,374 29U, 832 43,934 4,800 99 775 15,716,958 461,013 1,554,781 50,572

Investments, Government obligations 42.............. 25,372 2,2134 12,488 110 32 5 2,517,012 17,571 108,439 2.835
Other investments ----------------------------------- 191,249 70, 755 31,622 4,897

'
166 1,234 8,023,551 222,956 776,945 14,703

Gross capital assets 43 (except land) ------------------- 1,780,268 966,956 367,394 91 , 874 2,582 26,864 40,026,436 1,975,208 .1, 476, 929 332,904
Less reserves ------------------------------------- 979,497 445,392 169, 078 37,121 819 15,798 19,286,890 884,710 1,544,959 160,143

Land ------------------------------------------------ 17,988 16, 044 18,727 4,793 125 1,126 1,866,530 130,908 278,919 40,816
Other assets 44----------------------------------------- 23,446 18,694 13,605 3,121 181 1,321 1, 262, 971 113,962 120,716 9,793

Total assets 16 -------------------------------------- 1,358,071 734,294 411,574 81,618 2,829 16,958 67,529,255 2,541,526 6,129,944 348,967

Liabilities:
Accounts payable ------------------------------------ 76,370 100,035 31,211 13,292 224 7,358 5,972,709 409,842 473,266 49,966
Bonds, notes, mortgages payable:

Maturity less than 1 year ------------------------ 62, 365 66, 700 10,824 5,044 100 505 2,523,373 244,822 413,194 36,006
Maturity I year or more -------------------------- 183,531 204,415 29,593 18,941 203 2,374 5,243,684 457,902 492, 679 66,178

Other liabilitieS 40 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 52,981 38,609 21,549 4,481 go 2,090 6,642,235 178,656 302,364 177 253
Capital stock, preferred------------------------------ 29,062 22,156 25,584 10,251 ---------- 237 5,291,910 242,343 662,758 43,887
Capital stock, Common 47----------------------------- 471,701 325, 262 1413,321 32,733 1,383 7,871 18,891,687 1,050,045 1,860,669 151,714
Surplus reserves ---------------------------------------- 55,900 25,728 20,213 1,330 17 139 3,963,001 76,976 290,294 3,515
Surplus and ulidivided profts 48---------------------- 528, 130 142,559 143,699 16, r442 917 2,368 19,715,938 515~ 683 1,719,411 53,499

Less deficit 49 . . . . . . . . . . . . . . . - - - - - - - - - - - - - - - - - - - - - - 101,980 191,169 17,419 21,398 114 5,9 4 715,282 634,743 84,690 73,0.50

Total liabilities 0------------------------------- 1,358,071 734,294 411,574 1 81, 618 2,829 16,958 67,529,255 2,541,526 6, 129? 944 1 3481,967

2
3

11

12

13
14
15
16
17
is
19
20

LID

21



22
23

24
2.5

26'
27
28
29
30
31
32
33
34

35

51

52
,53
54

6
57
58

59

60

61
62

Receipts:
Gross sales 16 --------------
Gross receipts from operations 1 7-----------------------
Interest on Government obligations:

IVIjolly taxable Is ----------------------------------
Subject to declared value excess-profits tax and

surtax. 15
..........................Subject to surtax only 20

Wholly tax-exempt 21 .............................
Other interest ---------------------------------------
Rents and royalties 22................................

Net capital gain 23 ------------------------------------
Net gain, sales other than capital assets 24 ............

Dividends, domestic corporations 25 ..................

.Dividends, foreign corporations 26 .....................

Other reCeiptS 27 --------------------------------------

Total compiled receipts 4...........................

Deductions:
Cost of goods sold 29 ..................................
Cost of operations 28
Comper)Saf ion of officers
Rent paid on business property ----------------------
Repail-S 29 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

.Bad debts--------------------------------------------

111tereA paid ------------------------------------------------ -.-

Taxes paid 30------------------------------------------
Contributions or gifts 31 -----------------------------
.Depreciation-----------------------------------------
Depletion --------------------------------------------
Amortization 32
Net long-term capital loss 23 --------------------------
Net loss, sales other than capital assets 24 - - - - - - - - - - - - -
Other deductions 33

Total compiled deductions -------------------------

Compiled net profit or net loss (35 less 51) ----------------
Net income or (jefiCit 3 [52 less (26+27M -------------------
Net operating loss deduction 34---------------------------

Normal tax 5 ---------------------------------------------
Surtax 6 ------------------ -------------------------------
Declared value excess-pro.fits tax-------------------------
Excess profits tax 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax-------------------------------------------

Compiled net profit les's total tax (52 less 59) --------------
Dividends paid: ~

Cash and assets other than own stock 8 ---------------
Corporation's own stock------------------------------

For footnotes, see pp. 2,34-236.

M7, 104 136, 03A 295,941 28, 290 1,343 6,089 85,483,221 2,729,027 12, 536, 786 596,620
100,107 .52,610 19,118 4,144 668 649 J, 869, 934 131,962 59, %2 12,338

8 (14) 4 ----------- ---------- ---------- 1,345 28 41 4
290 46 80 1 1 ----------- 10,756 187 718 2.5

C) (14) 4 (14) (14) ---------- 1,202 4 74 1
323 12 53 1 (141) (14) 8,458 143 776 17

2,607 520 351 27 2 (14) 97,831 4,059 10,299 367
7,363 3,999 2,377 220 1 39 223,312 10,304 17,821 1,451
6,124 1,332 237 22 2 1 15,445 1,112 1,401 255
9,811 1,144 ~182 196 1, 1 24,857 3,119 1,974 1 (1) 8
~, 453 769 1,427 C-15 4 (14) 497,358 2,745 36, 643 105
1,771 28 3 (14) ---------- ---------- 81,228 133 13,095 8
9,822 4,332 2,346 370 15 22 389,385 19,053 50,040 2, 770

646, 790 200,828 322,324 33,328 2,039 6,832 88,704,330 2,901,875 12,729,235 614,328

204,958 63,051 167,746 20,752 767 4,882 61,520,555 2,128,608 10, 266, 855 488,340
52,403 36,272 10,093 2, 648 432 491 1,214,898 81,768 14,248 7, 760
12,563 6, 826 10,560 1,708 140 68 1,227,606 93,616 97, 244 11,486

5,611 2,058 2,456 251 16 14 296,114 29,644 30,959 3,845
6,642 1,191 t 1, 499 1,033 18 240 1,131,215 20,627 94,457 4,8413
1,848 1,117 1,438 216 8 21 169,716 1.7,637 23,302 1,866
9) 182 10, 064 2, 106 1,03S 20 51 316,636 26, 260 33,540 3,744

09, Oto 9,615 9,250 1,047 46 376 2,223,508 80,60 18t, 040 8,343
202 10 146 13 (14) ---------- 28,507 151 2,515 24

44,584 25,054 13,258 2,388 115 348 1,524,053 63,603 132,529 13,191
92,821 27,128 9, 935 22:3 99 289 190,101 7,869 318 36

4 8 110 4 ---------- ---------- 87,157 816 532 2
3,077 2,269 723 524 9 119 189,888 33,526 31,822 1,783

262 1,508 330 89 ---------- 14 51,896 13,363 7,800 2,763
72,021 48,155 31,338 4,841 168 713 8,075,150 451,203 1,164,574 83,667

535,197 233,327 271,089 36, 773 1,837 7,624 78,247,029 3,049,353 12,081,735 631,697

111,593 38 32,498 51,235 39 3, 446 202 38 793 10,457,301 33 147,478 647,500 38 17,570
111,264 38 32, 511 51,178 38 33, 447 201 38 793 10,447,642 38 147,624 646,650 38 17,587

7,202 ----------- 1,401 ----------- 20 ---------- 138,400 ----------- 11,200 -----------

22,184 ----------- 9,401 ---------- 32 ---------- J, 725, 816 ----------- 126,211 -----------
6,131 ----------- 2,625 ---------- 10 ---------- 437,240 ----------- 30, 694 -----------

32 ----------- 1 718 ---------- (14) ---------- 41,771 ----------- 2,034 -----------
,2,689 ----------- 7,587 ---------- 7 ---------- 2,676,394 ----------- 69, 693 -----------

31,036 i----------- 19,790 ---------- 48 ---------- 4,881,221 ----------- 228,632 -----------

80,557 38 32,498 31,444 88 3, 446 154 38 793 5,576,080 38 147,478 418,867 33 17, 570

110,042 5,418 23.164 153 49 2 2,787,156 - 13,108 269, 079 1,501
656 9 314 27 ---------- ---------- 75,370 319 2,630 -----------

22
23

24
2A

26
27
28
20
30
31
32
33
34

35

51

52
53
54

55
56
57
58

59

60

61,
62



TABLP, 4.7--Corporation returns with balance sheets, 1941, by major industrial groupg, for returns with net income ~4,i I i ~~?-n -with no net income: 3
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or ng 4J~A. net income or deficit, and
dividends paid by type of dividend; also, for returns with net income: Net operatihg loss deduction, normal V&rtax, declared value excess-
profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

[Money figures in thousands of dollars]

Major industrial groups 9-Continued

Manufacturing-Continued

Beverages Tobacco manufac- Cotton inanufac- Textile-mill products, Apparel and products
tures tures except cotton made from fabrics

Netin- Nonet Net in- No net Net in- No net Net in- No net Net in- No net
conill income come income Come income come income come income

Number of returns with balance sheets 40 - - - - - - - - - - - - - - - - - - - 1,848 854 131 104 706. 66 2,935 855 5,610 2,589

Assets:
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -Cash 41 95,542 4,246 67,477 824 102, 64~ 329 200,461 4,812 86,993 6,417- -

Notes and accounts receivable (less reserve)------------- 197,681 17,852 203,090 6,409 193,149 1,434 394,755 17,032 333,874 23,508

Inventories -------------
----------- - - - -

302,461 23,465 673,156 6,043 358,847 2,159 809,327 27,335 .474,021 26,147-------------------
Investments, Government obligations 42 - - - - - - - - - - - - 24,746 191 21,10 97 22,940 69 R 257 674 12, M W
Other investments -------------------------------------- 114,127 5,518 93-,298 431 60,122 466 133,818 8,814 61,303 4,809
Gross capital assets 43 (except land) ---------------------- - 744,838 106,628 243,679 8,354 1,100,116 14,062 1,463,482 91,267 264,494 21,504

Less reserves------------------------- -------------- 253,004 38,196 93,119 3,022 587,,472 6,969 730,617 44,398 119,925 8,528
Land---------------------------------------------------- 56,537 8,752 9,693 180 27,779 592 55,576 2,637 15,155 716
Other assets 44 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 44,556 7,178 9,002 508 16,524 93 49,913 4,018 24,044 2,207

Total assets 48- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 1,387,485 135,623 1,228,713 19,813 1,294,649 12,235 2, 410, 971 112,191 1,153,472 77,115

Liabilities:
Accounts payable--------------------------------------- 131,815 18,036. 112,783 1,458 61,591 1,602 193,359 15,822 227,927 21,281
Bonds, notes, mortgages payable:

Maturity less than 1 year--------------------------- 104,680 18,569 30,412 1,485 88.505 764 186,348 12,570 124,194 14,049
Maturity I year or more --------- ------------------ 180,349 24,172 118,581 845 54,422 1,623 140,840 20,205 49,716- 7,706

Other liabilities 46 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 96,448 8,992 97,059 356 86,007 1,070 157,994 5,490 76,222 4,891
Capital stock, preferred --------------------------------- 63,317 7,535 135,423 2,678 96,096 4,362 263,350 19,870 89,377 4,692
Capital stock, Common 47-------------------------------- 292,526 58,707 415,479 7,025 426,615 4,231 618,015 47,649 310,134 36,276
Surplus reserves----------------------------------------- 32,425 978 21,586 80 70,826 5 128,643 1,989 26,098 358
Surplus and undivided profits 48------------------------- 497,697 26,757 297,083 8,732 433,610 6,050 769,052 26i 325 267,415 7, 4fA

Less deficit 49---------------------------------------- 11,772 28,123 693 2,847 23,023 7,472 46,630 37,728 17,611 19,603

Total liabilities 45---------------------------------- 1,387,486 135 623 1 228,713 19,813 1,294,649 12,235 2 410 971 112,191. 1,153,472 77,115

1 1

11

12

13
14
15
16
17
18
19
20

21



35

51

61
62

Receipts:
Gross sales 16 -----
Gross receipts from operations 17 . . . . . . . . . . . . . . . . . . . . . . . . .
Interest on Government obligations:

Wholly taxable 19 ------------------------------------
Subject to declared value excess-profits tax and surtax 19
Subject to surtax only20.............................
Wholly tax-exempt 21................................

Other interest
Rents and royalties 22 -

- - - - - - - - - - - 7 - - - - - - - - - - - - - - - - - - - - - -
Net capital gain 23 - - - - --- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Net gaM, sales other than capital assets 24...............

Dividends, domestic corporations 25 ---------------------
Dividends, foreign corporations 26 - - - - - - - - - - - - - - - - - - - - - - -
Other receipts 27 .........................................

Total compiled receiptS4------------------------------

Deductions:
Cost of goods Sold 28--------------------------------------
Cost of operations 28
Compensation of officers
Rent paid on business property-------------------------
Repairs 29
Bad debts
Interest paid --------------
Taxes paid 30 -------------------

Contributions or ~ifts 31 --- ------------------------------ ------
Depreciation -------------- ....................
Depletion
Amortization32
Net long-term capital loss 23
Net loss, sales other than capital assets 24 . . . . . . . . . . . . . . . .
Other deductions 33

Total compiled deductions ---------------------------

Compiled net profit or not loss (35 less 51) -------------------
Net income or deficit 3 [52 less (26+27)]----------------------
Net operating loss deduction 34------------------- I

----------

Normal tax 6------------------------------------------------
Surtax 6-----------------------------------------------------
Declared value excess-profits tax ----------------------------
Excess profits tax 7 ------------------------------------------

Total tax----------------------------------------------

Compiled net profit less total tax (52 less 59) -----------------

Dividends paid: 8

Cash and assets other than own stock 8-------------------

Corporation's own stock--------------------------------

For footnotes, see pp. 234-236.

2,063,092 146,731 1,542,463 18,716 1,903,187 16,491 3,841,700 144,759 2,956,264 261,606
6,654 1,294 1,607 8,127 61 50,865 7,935 33,655 21,946

20 (14) 10 ---------- 12 ---------- 22
----------

6 ----------
206 1 324 (i4) 4170 (14) 250 11 122 3

8 ---------- 46 ---------- 3 ---------- 14 -------- 4 ----------
197 (14) 168 ---------- 212 2 221 7 81 1

2,269 104 2,456 47 1,523 26 2,778 168 1,093 42
3,476 454 2,587 21 6,937 87 5,390 577 5,398 200

198 88 .204 (14) 245 2 896 32 92 14
635 67 61 6 552 1 1,164 148 256 88

2,820 59 4,354 37 2,367 9 '3, 960 78 1,833 '15
140 1 753 ---------- 41 -------- 1,444 8 160 (14)

11,833 914 6,612 74 10,478 101 20,850 776 11,623 700

2,091,549 149,714 1,561,585 18,925 1,933,854 16,780 3,929,645 154, 500 3, 010, 588 284,616

1,152,220 83,196 1,142 133 14,886 1,492.452 14,636 2,997,652 121, 359 2,380,403 215,872
1,684 617 134 ---------- 3,141 51 30,687 5,451 25.051 15,446

30,516 3,184 5,319 645 17,632 209 70,481 4,379 93,833 12,875
5,433 908 1,296 153 1,534 30 10,405 1,455 21,952

.
4,748

13,840 1,182 2,034 134 22,206 141 39,839 1,172 5,447 442
4,411 882 605 46 1,305 17 3,760 561 4,974 690

10,789 1,551 6,933 79 7,004 165 15,751 1,624 7,909 1,235
322,522 29,968 107,733 512 39,976 310 64,012 2,919 34,575 3,679

1 060 7 265' (14) 271 14) 1,466 5 1,049 16,
35,635 5,056 7,556 147 33,573 427 55,639 3,168 11,503 1,224

3 1 (14) 11 (14) 49 (14) 32 2
81 2 -----------

----------
214 2 236 1 97 (14)

1,395 531 372 799 1,872 836 6,408 506 1,569 195
833 862 268 14 3,316 79 6,147 1,788 307 72

307,722 30,799, 121,621 2,549 95,770 1,186 271,594 17,046 289,725 34,810

1,888,142 158,738 1,395,268 19,965 1,720,276 18,089 3,574,125 161,434 2,878,426 291,307

203,407 38 9,024 317 38 1,040 213,578 81,309 355,521 386,934f 132,162 38 6,691
203,201 389,024 166,162 38 1,040 213,364 38 1, 311 355, 285 J 38 6, 941 132,077 386,692

3,381 ---------- 107 ---------- 9,286 ---------- 13,444 ---------- 5,456 ----------

42,215
9,298

------------
----------

34,516
10,079

--------
----------

40,547
6,262

-----
----------

63,385
14,943 ----------

23,851
5,066

----
----------

. 308 - ---------- 8 ---------- 669 ---------- 2,740 ---------- 1,085 ----------
19i 552 ------ 18,003 ------ 43, 870 -------~- 7-2,122 - A8,626 ----------

71,373 ---------- 62,606 ---------- 91,349 ---------- 153,189 ---------- 48,629 ----------

132,034 389,024 103,711 38 1,040 122,229 381,309 202,331 386,934 83,533 386,691

68,925 156 94,143 . 42 39,862 83 67,.474 279 23,631 88
663 ---------- ----------- ---------- 847 ---------- 4,116 34 3,147 1

22
23

24
25
26
27
28
29
30
31
32
33
34

35

51

52
53
54

55
56
57
58 t,~,

59

60

61
62



TADLri, 4.-Corporation returns with balance -sheets, 1941, by major industrial groups, for returns with net income and returns with no net income:
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend; also,.for returns with net income: Net operating loss deduction, normal tax, surtax, declared value excess-
profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

r.Money figures in thousands of dollars]

I

11

12

13
14
15
16
17
18
19
20

21

Major industrial groups O-Continued

Manufacturing-Continued

Leather and products Rubber products
Lumber and timber

basic products

Furniture and fin-
ished lumber

Paper and allied
productsproducts

Net in- No net -Net in- No net Net in- No net Net in- No net Net in- No net
come income Coyne income come income come income come income

Number of returns with balance sheets 40-------------------- 1,526 461 411 102 1,832 568 2,906 1,067 1,841 278

Assets:
Gull 11 -------------------------------------------------- 66,225 51510 78,794 316 88,492 4,729 72,617 2) 459 185~ 047 Ij 150
Notes and accounts receivable (less reserve) ------------- 201,222 12,180 240,212 1,966 164,308 14,433 229,571 13,795 290,780 4,297

---------------Inventories ------------------------------- 326,163 21,553 299,378 3,178 225,172 14,882 320,575 17,746 379,556 4,501
Investments, Government obligations 42................. 12,454 295 30,983 4 37,820 767 16,465 608 85,443 136
Other investments-------------------------------------- 38,142 14,401 229,532 814 139,954 10,648 77,905 3,043 361,423 3,864
Gross capital assets 43 (except land) ---------------------- 261,854 17,512 655,267 10,083 921,254 85,222 515,262 42,415 1,929,892 26,391

Less reserves---------------------------------------- 142,352 7,685 324,967 3,855 375, 192 28,908 255,775 20, 646 892,626 12,412
Land------------------------------- --------------------- 13,300 937 16,351 212 59,185 10,178 37,626 3,422 63,357 996-
Other assets 44........................................... 18,292 1,975 13,527 527 35,297 3,230 24,197 1,925 56,738 1,375

Total assets 45......................................... 795,301 66,678 1,239,077 13,244 1,296,288 115,181 1,03.8,442 64,768 2,460,211 30,298

Liabilities:
Accounts payable--------------------------------------- 87,245 13,050 137,319 1,640 79,085 11,966 107,070 12,542 122,682 4,097
Bonds, notes, mortgages payable:

Maturity less than 1 year--------------------------- 69,258 7,126 24,264 1,026 39,578 9,524 60,054 7,008 65,652 4,268
Maturity I year or more ---------------------------- 49,619 6,591 206,997 5,251 88,613 29,154 61.155

'
10,434 269,175 4,049

Other liabilities 46 ....................................... 45,282 2,096 93,414 440 98,011 6,085 75 119 3, 756 180,017 2,004
Capital stock, preferred ---------------------------------- 71,605 13,834 231,021 1,550 79,901 7,279 62:810 5,079 392,434 2,543
Capital stock, COMMOU 47................................ 242,649 18,340 238,244 2,059 466,983 61,725 341,539 36,410 675,784 12, 755
Surplus reserves----------------------------------------- 28,267 9,345 64,867 231 39,335 4,535 36,132 550 121,376 337
Surplus and undivided profits 48 . . . . . . . . . . . . . . . . . . . . . . . . . 233,983 10,102 248,980 . 2,451 469,563 29,058 323,386 10,504 660,366 9,501

. Less deficit 49---------------------------------------- 32,607 13,806 6,029 1,404 64,781 44,145 28,824 21,5121 27,275 9,917

Total liabilities 45.................................. 795,301 66,678 1,239,077 13,244 1,296,288 115,181 1,038,442 1 64,768 2,460,211 30,298

I

12

13
14
15
16
17
18
19
20

21



22
23

35

51

52
53
54

Receipts!
Gross sales 16 ------------- ----------------
Gross receipts from opern6olIS-17 .........................
Interest on Government obligations:

Wholly taxable Is --------------------------------------
Subject to declared value excess-profits tax and sur-

tax.19
Subject to Surtax Only 20.............................
Wholly tax-exempt 21 ................................

Other interest
Rents and royalties 22 ...................................

Net capital gain 23 .......................................
Net gain, sales other than capital aSSetS 24 ...............

Dividends, domestic corporations 25 ----------
0 ----------Dividends, foreign Corpol-ationS 26 .......................

Other receipts 27 .........................................

Total compiled receipts 4 ------------------------------

Deductions:
Cost of goods Sold 28 -------------------------------------

Cost of operations 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers ---------------------------------
Rent paid on business property -------------------------
Repairs 29...............................................
Bad debts-----------------------------------------------
Interest paid ------------------------------------------ _
Taw Paid 11 --------------------------------------------
Contributions or gifts 21 ---------------------------------
Depreciation--------------------------------------------
Depletion -----------------------------------------------
Amortization 32 ...........................................

Net long-term capital loss 23 .............................

Net loss, sales other than capital assets 24 . . . . . . . . . . . . . . . .

Other deductions 33 --------------------------------------

Total compiled deductions ----------------------------

Compiled net profit or net loss (35 less 51) -------------------
Net income or deficit 3 (52 less (26+27)] ----------------------
Net operating loss deduction 34 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Normal tax 5 ------------------------------------------------
Surtax 6 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Declared value excess-profits tax----------------------------

Excess profits tax 7 ..........................................

Total tax----------------------------------------------

Compiled net profit less total tax (52 less 59) ----------------
Dividends paid: 8

Cash and assets other than own stock 8 ------------------
Corporation's own stock--------------------------------

For footnotes, see pp. 234-236.

1,622,114 . 118,969 1,642,230 15,805 1.368,513 67,516 1., 664,137 86,803 2,590,415 33,314
4,664 1,094 2,680 74 25,537 2,310 6, 9 0 2 1,417 4,648 382

3 ---------- 8 ---------- 10 1 40 2 42 ----------
89 ---------- 63 ---------- 121, (14) 188 8 574 1

2 ---------- 3 ---------- 6 ---------- is ---------- 34 ----------
90 (14) 30 -------- 120 14 257 2 177 (14)

916 884 1,396 1,747 232 1,344 101 3,225 20
3,233 87 2,974 27 7,126 443 2,257 222 6, 433 159

92 1 70 ---------- 2,556 169 475 47 855 7
121 16 47 3 5,249 122 ",109 64 816 12

1,755 2:37 6,221 26 3,945 74 2, 4139 22 7,415 27
7 (14) 5,918 ---------- 1-3 ---------- 310 1,899 (14)

8,319 606 5,348 43 11, 9~0 699 10,322 558 14,455 249

1,639,403 121,896 1,666,988 15,985 1,427,026 71,578 1,689,288 89,248 2. 630, 985 34,172

1,334,105 104,682 1, 146, 599 11,009 960, 934 54,842 1,213,285 70,338 1,785,644 26,513
2,685 854 394 60 12,724 1,695 3,640 1,001 1,346 338

31,350 2,670 11,930 374 28,147 1,824 47, 571 4,012 50,361 1,334
6,427 866 5,408 104 3,058 670 8,624 1,079 9,628 442

11,367 440 22,523 322 11,672 587 15,199 352 54,512 307
2,200 327 5, wo 38 4,787 574 4,659 600 5,380 246
4,604 646 7,806 183 6,941 1,064 5,815 833 13, 686 445

23,080 1,480 74,817 577 28,999 1,679 30,094 1, 652 52,388 573

471 2 341 6 426 16 626 4 1,337 1
10,861 .1,131 28,320 650 29,323 2, 132 20,867 1,212 66, 084 1,010

8 (14) 159() ---------- 29,661, 1,135 ()75 13 3,239 54
36 ----------- 373 ---------- 196 --------- 133 17 799 (14)

1,024 3,586 1, 129 2,997 5, 99c) 857 1,621 505 9,827 1,527
693 224 806 104 988 395 1,535 537 2,119 37

116,638 9,457 209,151 2,569 138,309 9,523 192,367 11,785 234,396 4,225

1,545,548 126,367 1,515,298 18,993 1,262,162 76,993 1,547,011 93,941 2,290,747 37,052

93,855 38 4 471 151,690 3,008 164, 863 38 5, 415 142,277 38 4, 693 3,40,238 39 2,880
93,764 38 4: 471 1,51,657 38 3,008 164,737 38 5, 429 142,003 33 4, 695 340,028 33 2,880
3,614 ---------- 1,361 ---------- 5,957 ----------- 5,211 ---------- 5,195 ----------

18,621 ---------- 28,139 ---------- 28,672 ---------- 25,269 ---------- 57, ON -----------
2,789 ----------- 51484 ---------- 7,589 ---------- 5,949 ---------- 14, 935 ----------

797 ---------- 396 ---------- 787 ----------- 1,238 ----------- 1,478 ----------
9,825 ---------- 29,803 ---------- 33,152 ---------- 25,534 ---------- 85,721 ----------

32,032 ---------- 63,822 ---------- 70,200 ---------- 57,990 ---------- 160,044
----------

61,822 38 4,471 87,868 383,008 94,663 38 5,415 84,288 38 4, 693 180,194X 382,880

27,898 615 35,213 394 50,186 493 30,006 133 82,999 26
1,064 ---------- 174 ---------- 1,488 (14) 1,418 ---------- 1,978 - ----------

22
23

24,
25

26
27
28
29
30
31
32
33
34

35

55
56
57
58

59

60

61
62



TABLE 4.-Corporation returns with balance sheets, 1941, by major industrial groups, for returns with net income and returns with no net income: 3
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or nei loss, net income or deficit,- and
dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, normal tax, surtaxi declared value excess-
profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

[Money figures in'thousands of dollars]

Major industrial groups 9--Continued

Manufacturing-Continued

I

12

13
14
15
16
17
18
19
20

21

Number of returns with balance sheets 40-------------------

Assets:
Cash 41 -- ----------------------------------------------

Notes and accounts receivable (less reserve) ------------
Inventories -------- -------------------------------------
Investments, Government obligations 42................
Other investments -------------t -------------------------
Gross capital assets 43 (except land) ----------------------

- Less reserves ---------------------------------------
Land---------------------------------------------------
Other assets 44------------------------------------------

Total assets 45----------------------------------------

Liabilities:
Accounts payable--------------------------------------
Bonds, notes, mortgages payable: 0

Maturity less than I year --------------------------
Maturity 1 year or more----------------------------

Other liabilities 46 --------------------------------------
Capital stock, preferred

--------------------------------Capital stock, common 4.1...............................
Surplus reserves----------------------------------------
Surplus Find undivided profits 48........................

Less deficit 49.....................................

Total liabilities 45---------------------------------

Printing and pub-
lishing industries

Net
income

No net
income

5,944

167,728

347,016
206,086
92,543

408,795
1,281,643

494,175
88,522
68,138

2,166, 296

191,617

60,446
183,172
154,620
218,030
.188,258
50,272

764,363
44,482

2,166,296

4,127

14,070

62,885
30,772
4,523

57,481
245,769
98,246
12,064
24,987

354,306

B2, 386

40,228
63,789
27,940
45,464

119,200
7,331

97,314
99,337

354,306

Chemicals and allied
products

Net
income

No net
income

4,072

536,489

805,151
1,152,531

282,714
900,036

3,334,266
1,372,730

127,611
97,95.1

5,864,019

499,.605

208,602
249,073
508,998
578,615

1,635,302
387,002

1,834,674
37,851

1,970

13,177

22,709
27,217
2,938

47,865
96,723
37,062
6,024
8,935

188,617

21,616

18,714
34,233
8,749
9,571

60,306
31,167
38,702
34,441

5,864,019 1 188,617

Petroleum and coal
products

7N e t
income

No not
income

399

510,789

915,575
970 947
112:764

1, 71 7, 526
8,066,517
4,229,858

309, 522
101,336

8,475,127

549,296

155,265
1,023,117

291,676
287,033

3,455,419
406,434

2,360,917
54,031

8,475,127

175

27,113

22,648
U, 693
1,789

13,447
408,890
214,802
13,081
8,195

343,054

79,909

9, 88r)
54,557
5,873
3,425

1V, 339
4,454

63,430
44,819

343,054

Stone, clay, and glass
products

Net
income .

No net
income

2,089

201,385

247,974
346,003
121,827
211,057

1,565,078
731, 924
65,437
37,759

2,054,496

133,315

33,032
112,643
1076,837
152,274
736,910
83,999

6,59,734
31,250

2,054,496

972

4,482

1116
16,255

725
6,033

145,863
69,358
9,856
4,313

129,474

11,932

9,223
29,690
13,357
15,962
(10,931

2,516
30,965
44,902

129,474

Iron, steel, and
products

Not
income

No net
income

51133

864,908

1,226
'
'M

1,896 625
332,'828
720,505

6,531,495
3,222,128

269,459
144,528

8,774,780

1,039,259

207,078
1,092,376

923,368
625,658

2,279,378
377,795

2,286,818
56,949

8,774,780

923

8,814

21,129
30,540

482
8,774

79,782
31,775
4,831
6,753

129,328

21,578

11,456
21,679
19,793
7,257

52,844
1,946

21,616
28,831

129,328

1

2
2

4
5
6
7
8
9

10

11

12

13
14
15
16
17
18
19
20

21

0



22
23

24
25

26
27
28
29
30
31
32
33
34

35

51

52
53
54

P

Receipts:
Gross sales 16 -------------------------------------------
Gross receipts from operations 17 ------------------------
Interest on Government obligations:

Wholly taxable Is ------------------------------------
Subject to declared value excess-profits tax and

surtax.19
Subjeut t6 surtax only 20............................

Wholly tax-exempt 21-------------------------------
Other in terest------------------------------------------

Rents and royalties 22 ..................................

Net capital gain 23 - ------* ------------------------------

Net gain, sales other than capital assets 24.............

Dividends., domestic corporations 2.5 --------------------

Dividends, foreign corporations 26 ----------------------

Other receipts 27 ------------------------------------ 7 ---

Total compiled receipts 4.............................

DAuctions:
Cost of goods sold 29-----------------------------------

Cost (if operations 2B....................................

CompeDsation of officers------------------------------

Rent paid on business property------------------------

Repairs 29..............................................

Bad debts----------------------------------------------

Interest paid-------------------------------------------

Taxes paid 3U ...........................................

Confribuilons or gifts 21.-------------------------------

Depreciation. ------------- -----------------------------

Denletion ---- ---------li---------------------------

Amortization 32

----------------------------------------Net long-term capital loss 23 ----------------------------

Net loss, sales other than capital assets 24...............

Other deductions'33......................................

Total compiled deductioDs ----------------------------

Compiled net profit or not loss ('35 less 51) -------------------
Net income or rJefiCit 3 [52 less (~_6+277)]----------------------
Net operating loss deduction 34.............................

Normal tax 5 -------------
7---------------------------------Surtax 6 --------------------------------------------------------

Decl,ared value excess-profits tax ---------------------------
Excess profits tax ------------- ------------------------------

Total tax----------------------------------------------

Compiled net profit less total tax (52 less 59) ----------------
Dividends paid: 8

Cash and assets other than own stock 8-----------------
Corporation's own stock --------------------------------

For- footnotes, see pp. 234-236.

2,017,182 307,881 6,059,214 120, 07 5,366,985 262,770 2,155,572 72,278 11,421,424 116,111
121,812 53,335. 41,770 2,039 247, 1.5 5,649, 8,177 1,610 52,322 1,214

100 13 100 4 50 1 81 1 110 2
934 78 15 754 2 512 16 1,076 5

52 ---------- 241 1 140 ---------- 65 (14) 66 1
789 42 1 414 14 383 3 258 15 595 11

3,347 899 81! 609 195 13,835 274 2,041 63 9,494 122
10,227 1,826 16,496 658 44,935 1,675 5,602 472 19,920 293
1,070 112 11r428 66 1,116 120 919 17 676 27

673 346 773 29 2,523 959 1,151 105 2,401 186
17,908 583 72,620 911 188,461 131 9,351 46 2S,867 43

1 234 34 71898 3 2,795 ---------- 5,415 1 4,068 1
19: 901 4,970 20,712 1,229 27,798 998 12,236 606 37,526 749

370,129 6,232,560 125,262 5,896,931 272,582 2,201,380 75,230 11, 578, 556. 118,766

1,309,7 42 219,838 3,848,772 82,920 3,741,282 203,037 1,400,450 55,463 8,237,790 88,575
58,617 29,159 5,724 904 156,540 3,267 4,142 1,046 30,238 602
80,064 19,952 87,238 5,496 14,761 893 41,008 3,826 158,332 3,594
23,266 6,967 16,308 1,253 51,007 1,332 6,135 657 35,861 723
9,430 1,242 72,871 877 77,582 1,985 45,180 1,766 287,045 1,9si
8,153 4,358 14,958 1,993 17,150 622 4,834 485 11,859 1,739

11,171 4,036 16; 640 1,840 33,322 2y 6,55 7,065 1,693 79,943 887
44,474 7,270 115,994 2,316 217,417 5,486 45,568 2,236 222,543 3,403

1,6,53 33 2,2133 6 850 (11) 930 7 31440 3

37,911 6,645 137,656 3,078 239,637 10,648 58,835 3,183 251,051 2,723
38 4 5,494 40 139,710 6,463 1,908 99 3,671 4
38 6 10,943 35 751 1 696 3 16,720 183

3,527 2,261 12,404 1,303 28,790 7,186 4,779 402 16,152 2,876
750 U8 2,054 1,565 2,657 648 1.476 867 8.277 152

384,213 89,353 869,346 31,792 665,263 33,852 233,804 11,018 678,299 18,903

1,982,054 391,651, 5,218,635 135,416 5,386,721 278,077 1,856.867, 82.752 .10,041,220 126,288

213,176 38 21,522 1~ 013, 925 38 10, 1b4 510,211 38 5,495 344,514 38 7,522 1,537,337 38 7, 522'
212,335 38 21, 565 1,012,269 38 10,170 509,687 3B 5, 498 344, 190 38 7, 537 1, 536,675 38 7, 535

3,456 ---------- 4,370 ---------- 4,231 ----------- 2,870 ---------- 25, 800

40,269 ---------- 168,096
44 869

77,409
22 239

----------- 59,595
16 249

----------- 239,638
65 211

----------
11,341

370
----------
----------

,
1,971

----------
----------

,
284

----------
----------

,
649

----------
----------

,
9,803

----------
----------

16,854 ----------- 241,911 ---------- 22,805 ---------- 82,174 ----------- 479,002 -----------

6S. 04 ---------- 456,847 - ---------- 122, 737 ~ ---------- 158,667 ------- -- 793,1354 ----------

144,242 38 21,522 557,078 38 10,154 387,474 38 5,495 185,846 38 7,522 743,682 38 7,522

87,293 1,113 334,842 837 288,515 4,826 107,441 615 274, 624 1,222
4,223 1 14,150 16 15,791 ----------- 1,657 175 5,343 ----------

22
23

24
25

26
27
28
29
30
31
32
33
34

35

36
37
38
39
40
41
42
43
44
45
46
47
49,
49
50

51
C.0

61
62



TABLE 4.-Corporation returns with balance sheets, 1941, by major industrial groupsJor returns with net income and returns with no net income: I
Number of returns, assets and liabilities, compiled receipts, com.piled deductions, compiled net profit or net loss, net incoine or deficit, and
dividends paid by type o

'
f dividend; also,for returns with net income: Net operating loss deduction, normal tax, surtax, declared value excess-

profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued
[Money figures in thousands of dollars]

I

1.2

13
14
115
16
17
J'5
19
20

21

Number of returns with balance qheetS 40 . . . . . . . . . . . . . . . . . . . .

Assets:
Cash 41

NoLes and accotai t.s receivable (less reserve)
In %-entories
Investments, Government obligationS 42.................
Other investments --------------------------------------
Gross capital assets 43 (except land) ----------------------

Less reserves ----------------------------------------
Land -----------------------------------------------------
Other ass eJ,S 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total qS,-cfs 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities:
Accounts payable-----------------_------- ------------
Bonds, notes, mortgages payable:

Maturity less than I ye,,)r ----------------------------
Maturity I year or more ---------------- ------------

Other liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(
-
:allital stock, preferred ---------------------------------

(..'apital stock, COMU]on 47................................
Surplus reserves-----------------------------------------
Surplus and undivided profits 43.........................

Less deficit 49........................................

Total liabilitieS 45. ..................................

Major industrial groups 9-Continued

ManufacturiDg-Continued

Nonferrous metals Electrical machin- Machinery, except
transportation

Automobiles and T ransportation
and their prod- ery aud equip- equipment and equipment equipment, ex-
ucts ment electrical

--

cept electr6l cept automobiles

Not in- No net Net in- No net Net in-

---

No net Net in-

----

No net

------

Net in-

------

No net
come income come

--

income

-----

come

- -

income

- ---

Come income come income

1,913 552 1,209 392

--

4,498

-

1,033 532 167 546 241

1,31,720 2,221 227,009 1,814 644,910 5, 45.5 573,58() 2, 123 465,780 5,992
310,084 7,050 .502,330 4,883 1,215,688 16,620 479,800 4,7139 764, 772 10,013
431,559 18,044 801,217 9,819 1,694,086 23,169 896, 671 14,593 1,045,893 14,151
85,683 86 141,593 30 389,649 641 389.370 52 104,165 L14377,935 1,693 308,887 3.892 443,515 5,123 503,993 2,513 167,397 1, G9 31,061,842 46,530 967,553 15,959 2,639,462 69,891 2, 122,346 25,796 1,056,134 23,577

462,519 24,254 482,432 3,880 1, 261, 491 30,979 993, 339 15,308 374,571 4,400
44,269 1,792 44,186 3,V 4 119,093 4,491 59,841 1,916 69,319 2,497
36,164 1, 347 35,965 2.019 94,028 4, 271 72,819 762 124,599 14,347

2,016,736 54,511 2.546,307 34,910 5,978,939 98,682 4,105,088 37, 186 3, 422, 989 67,984

1.72.405 6,862 254, 426 10, (3)3 6 538, 670 16, 520 271,853 9, 737 429,953 7,858

61,280 3.632 70,571 5,982 160,916 10,601 127,834 4,468 145,961 6,461
172,576 26,065 77.716 3. 774 236,986 15,970 69,081 2,683 224~ 252 8,972194,857 1,976 477,710 1,676 822~ 454 7,135 326, 242 1, 948 1, 24 1. 778 29,540
276,440 2~ 703 73, 480 4. 671 4,50,497 13.229 243,099 6, .177 120,943 5,689
411.096 187 333 742, 786 12,032 1,595,866 51,303 732,384 11, 71~, 339. 341 12,041136,162 1, 707 170, 1-29 647 493,836 2,196 637,922 784 271', 259 393605,900 4,209 690,942 6,069 1,750, 157 15,417 1,705,802 7,521 660,344 20,02413,982 10,976 12,052 10,578 70,443 33, 689 9, 128 8, 147 10,843 22,993

2,016,736 54,511 2,546,307 34.910 5.978,939 98,682 4, 105,088 37,186 9,422,989 67,984

I

12
tI.D



22
23

24
25

26
27
28
29
30
31
32
33
34

35

36
37
38
39
40
41
42

qJ
44
45
46
47
48
49
50

51

52
53
54

Receipts:
Gross sales 16 --------------------------------------------
Gross receipts from operations 17 . . . . . . . . . . . . . . . . . . . . . . . . .
Interest on Government obligations:

Wholly taxable 13 ------------------------------------
Subject to declared value excess-profits tax and

surtax. 19
Subject to surtax only 20

-----------------------------Wholly tax_eXefupt 21

--------------------------------Other interest
-------------------------------------------Rents and royalties 22

Net capital gain 23 ---------------
Net Rain, sales other than capitaf a-s-se-t-S-
Dividends, domestic corporations 25 . . . . . . . . . . . . . . . . . . . . .

Dividends, foreign corporations 26.......................

Other receipts 27 .........................................

Total compiled receipts 4..............................

Deductions:
Cost of goods sold 28 ----------- I -------------------------
Cost of operations 2.9.....................................

Compensation of officers
Rent paid on business property-------------------------
Repairs 20................................................

Bad debts
Interest paid--------------------------------------------

Tam paid 11 --------------------------------------------
Contributions or gifts 21 ----------------------------------

Depreciation --------------------------------------------

Depletion------------------------------------------------

Amortization 32 - - - - - -
- - - - - - - - - - - - - - - - - - - - - - - - - 7 - - - - - - - - - -

Net long-term capital loss 23 -----------------------------

Net loss, sales other than capital assets 24................

Other deductions 33 --------------------------------------

Total compiled deductions----------------------------

Compiled net profit or net loss (35 less 51) -------------------
Net income or deficit 3 [52'iless (26+27)) ----------------------
Net operating loss deduction 34 ..............................

Normal tax.5------------------------------------------------

Surtax 6 -----------------------------------------------------
Declared value excess-proflts tax----------------------------
Excess profits tax 7------------------------------------------

Total tax ------------------- ---------------------------

Compiled net profit less total tax (52 less 59) -----------------
Dividends paid: 8

Cash and assets other than own stock 8 ------------------
Corporation's own stock --------------------------------

For footnotes, see pp. 234-236.

2,633,571 56,512 3,640,084 30,898 6,959,535 75,941 -6,386,737 42,625 2, 80-8, 02,7 25,153
74,013 421 7,377 341 87,044 3,421 1,718 224 1,008,777 10,391

45 ---------- 44 ---------- 117 (14) 417 ---------- 21 1
280 1 398 (11) 1,793 13 515 2 154 ----------

26 ---------- 206 ---------- 130 ---------- 21 ---------- 25 ----------
1 74 (14) 469 (14) 1,457 5 331 (14) 159 (14)

2,369 25 3,316 49 14,466 180 5,533 66 3,001 12)()
2, 635 63 6,861 08 35,580 625 8,557 148 5,294 75

462 1 473 28 1,329 86 266 .
16 382 13

284 3 852 125 3,445 204 291 348 472 31
17,374 24 13,374 25 12,474 184 43,400 1 10,704 5
6,502 (14) 3,264 1 8,573 14) 14,774 ---------- 412 ----------
7,810 206 11,655 271 36,577 735 18,604 251 21, 542 340

2,745,1544 57,256 3,688,371 31,836 7,162,521 81,395 6,481,163 43, 681 3,858,971 36,028

1,967,544 49,477 2,384,627 24,244 4,359,340- 58,300 A, 950, 037 34,851 1, 9M, 026 22,865
38,848 257 2,996 211 6,355 2,047 37 63 808,624 7,966
44,536 2,105 41,173 1,412 143,211 3,995 25,122 931 22,852 1,353
6,748 514 9,373 459 15,738 778 4,550 259 8,789 284

34,961 172 42,348 171 109,916 673 82,375 856 58,145 374
3, 139 198 3,188 104 26,418 601 1P 955 299 5,979 125
7,071 326 4,579 423 15, 07 1, 138 7, 143 163 6,758 453

48,261 1, 100 96,684 800 153,378 1,909 197,316 806 75, 036 1,146

1,065 5 1,396 1 3,673 3 1,697 1 521 (14)
37,528 1,169 57,380 750 110,734 1,973 92,445 1,020 37,563 760
3,209 5 14 ---------- 411 2 642 ---------- 30 1
9,862 253 5,072 103 14,935 31 8,250 10 14,949 98
4,669 123 7,503 52 19,303 1,202 9,216 2,645 4,869. -336

806 72 1,907 346 4,233 871 676 14 2,430 360
.167,201 4,949 369,735 6,194 858, 127 13,913 248,336 177 134,891 5,503

2,375,448 60,724 3,027,977 35,268 5,841,769 87,437 5,629,801 47,004 3,135,362 41,622

370,096 38 3,468 660,394 38 3,432 1,320,752 38 6,042 851,363 38 3,413 723,609 38 5,594
369,896 38 3,468 659,719 38 3,432 1,319,165 38 6,047 851,011 38 3,413 723,426 38 5,594

2, M8 ---------- 4,712 ---------- 8,881 ---------- 5,780 -------- 6,010 ----------

57,789
16,042

----------
----------

06,918
27,542

----------
----------

210,076
47,531

----------
----------

131,757
36,034

----------
----------

105,733
23,727

----------
----------

1,022
110 483

---------- 1,737
237 832

----------
-

6,835
433 096

---------- 2,513
260 610

---------- 2,518
201 529

----------
p ----------- , ---------- , ---------- , ---------- , ----------

185,336 ---------- 364,030 ---------- 697,537- ---------- 430,914 ---------- 423,507 ----------

184,760 38 3,468 296,364 38 3,432 623,215 38 6,042 420,448 38 3p 413 300,103 88 5,594

81,986 40 145,613 20 '255,304 318 254,385 7 94,177 39
1,246 24 678 ---------- 6,648 ---------- 527 15 3,011 ----------

22
23

24
25

26
27
28
29
30
31
32
33
34

35

36
37
38
39
40
41
42
43
44
45
46
47
48
49
50

51

52
53.,
54



TABLE 4.-Corporation returns with balance sheets, 1941, by major industrial groups, for returns with net income and returns with no net income: I
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, normal tax, surtax, declared value excess-
profits tax, excess profits tax, total tax, and compiled net profit less total tq.x--:-C_ontinued

[Money figures in thousands of dolIars]

1

2
3
4
5
6
7
8
9

10

11

12

13
14
15
16
17
18
19
20

Number of returns -itb balance sheets 40- - - - - - - - - - - - - - - - -

Assets:
Cash 41 -----------------------------------------------
Notes and accounts receivable (less reserve)----------
Inventories-------------------------------------------
InVeStMODts, Government obligations 42--------------
Other investments -----------------------------------
Gross capital assets 43 (except land) -------- ----------

Less reserves-------------------------------------
Land -------------------------------------------------
Other assets 44- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total assets 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities:
Accounts payable ------------------------------------
Bonds, notes, inortgages payable:

Maturity less than 1 year------------------------
Maturity 1 year of more-------------------------

Other liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred ------------------------------
Capital stock, common 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Surplus reserves--------------------------------------
Surplus and undivided profits 48......................

Less deficit 49. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Major industrial groups O-Continued

Manufacturing-Continued Public utilities

Other manufac-
turing

Manufacturing
not allocable

Total public utilities Transportation Communication

Net in- No net Net in- No net Net in- No net Net in- No-net Net in- No net
come income come income come income come income come income

2,582 1,301 1,543 751 11,823 6,582 7,957 4,681 1,608 932

123,963 2,750 45,075 1, 672 1, 70, 221 262, 09,5 1,095,092 237,490 90, ON 410
239,646- 12,010 93,142 7,670 1,444,971 182,893 753.341 135,789 198,874 7,715
350,734: 16,015 141,667 10,164 911,620 101,706 50.4,461 86,545 87,218 3,190
41,920 139 13,361 151 180,841 6,736 105,030 4,521 8,861 21

125, 612 4,472 51,724 2,459 5,446,500 545,410 3,6401566 496,118 294,403 5,632
473,332 33,213 259,704 26,872 49,224,001 6,593,573 25,235,287 5,697,671 5,708,062 160,069
219,171 10,895 122,543 8,989 9,300,876 1,035,154 4,686,105 842, 014 1,636,702 49,967
21,912 2,344 13,871 2,202 421,630 63,114 206,294 49,829 16,092 766
23,436 2,753 12,541 2,359 1,409,081 251,791 775,824 213,194 56,293 2,800

1,181,383 62,801 503,542 44,559 51,499,990 6,972,162 27,629,679 6,079,142 4,822,156 135,706

104,912 10,632 53,257 8,718 1,196,404 345,621 801,7181 284,300 134,746 8,372

56,834 6,432 29,414 5,345 342,213 174,615 146,507 121,879 7,760 2,366
48,449 13,787 42,098 5,993 19,885,109 3,823,714 10,934,872 3, 335, 772 1,173,763 121,015

166,647 5,269 49,111 2,977 3,236,530 1,358,435 2,233, 130 1,315,011 234,744 2,927
68,219 7,375 48,531 7,219 3,110,683 545,358 732,989 465,790 146,187 7,159

343,655 26,783 142,656 21,328 16,456,799 1,813,292 7,837,296 1,551,065 2,785,726 31t 034
72,010 1, 19c, 15,729 709 1 681,228 83,441 389,388 58,631 24,424 9,255

332,851 12,412 149 889 7,602 7,325,466 375,777 5,220,528 286,347 343,567 23,333
12,194 21, 084 19:143 15,331 1 734,441 1, 548, 092 1 666,811 1,339,653 28

'

762 W, 755

1,181,383 1

1
62,801

-1
508, 5,i2
-

44,559
5-1

51, 499, 990
-
6, 972, 162 1 27, 629, 679 7079,142 4,822,156 1 135,706

3
4
5
6
7
8
9

10

11

12

21 Total liabilities 45-------------------- _--------

13
14
15
16
17
18
19
20

21



22
23

24
25

26
27
28
29
30
31
32
33
34

35

36
37
38
39
40
41
42

1~
44
45
46

.47
48
49
50

51

52
53
54

55
56
57
58

59

60

61
62

Receipts:
Gross sales 16
Gross receipts from operations 17 . . . . . . . . . . . . . . . . . . . . . .
Literest on Government obligations:

Wholly taxable Is---------------------------------
,Subject to declared value excess-profits tax and

surtax.19
Subject to surtax only 20 - - - - - - - - - - - - - - - - - - - - - - - - - -
Wholly tax-exempt 21..............................

Other interest
Rents and royalties 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net capital gain 23....................................
Net gain, sales other than capital assets 24 . . . . . . . . . . . .

Dividends, domestic corporations 25 . . . . . . . . . . . . . . . . . .

Dividends, foreign corporations 26 . . . . . . . . . . . . . . . . . . . .

Other receipts 27- - -
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled receipts 4---------------------------

Deductions:
Cost of goods sold 28----------------------------------
Cost of operations 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
ComperIsation of officers
Rent paid on business property----------------------
Repairs 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts

Interest paid -----------------------------------------

Td,ycj Pald 11..........................................
Contributions or gifts 31 ------------------------------
Depreciation-----------------------------------------
Depletion --------------------------------------------
Amortization 32 ........................................

Net long-term. capital loss 23 . . . . . . . . . . . . . . . . . . . . . . . . . .
Net loss, sales other than capital assets 24 . . . . . . . . . . . . .
Other deductions 33 -----------------------------------

Total compiled deductions -------------------------

Compiled net profit or net loss (35 less 51) ----------------
Net income or deficit 3 [52 less (26+27))-------------------
Net operating loss deduction 34 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Normal tax 5---------------------------------------------
Surtax 6 - - - - - - - - - - - - - - - - - - - - - - - - -

- - - - - - - - - - - - - - - - - - - - - - - - -Declared value excess-profits tax-------------------------
Excess profits tax 7 - - - - - - - - - - - - - - -- - - - - - - - - - - - - - - - - - - - - - - - -

Total tax------------------------------------------

Compiled net profit less total tax (52 less 59) --------------
Dividends paid: 8

Cash and assets other than own stock 8 ---------------
Corporation's own stock-----------------------------

For footnotes, see pp. 234-236.

1,499,433 66,857 804,465 44,575 155,272 21,655 94,359 17,905 7,280 1,015
11,698 3,652 3,105 792 13,347,960 1,618,768 7,842,394 1,451,679 1,614,555 27,945

37 ---------- 8 ---------- 286 24 1.57 19 11 (14)
101 4 129 (14) 3,265 162 2,362 1.53 44 (14)

17 ---------- 2 ---------- 342 26 102 2 5 ----------
92 1 67 8 1,202 124 730 116 69 --- -----

2,135 89 638 77 72,152 5,6(ig 44,039 4,261) 2,817
- -

64
3, 763 353 1,803 289 251,290 25,081 201,118 23,905 24,515 306

177 5 63 2 5,150 623 2,524 5541 384 (14)
307 24 002 63 22,471 1,471, 16, 418 1,441 55 (14)

6,500 82 2, 538 22 135,343 2, 6211 74,453 1,925 13,754 18
1,941 75 412 (14) 1, 795 41, 762 1 29 -----
8,581 637 4,644 563 53,749 12, 659 35, 199 10, 669 2,941

- ----
540

1,534,780 71,778 818,175 46, 392 14, 050, 282 1, (388, 924 8. 314, 618 1,512,629 1, 666, 458 29,890

936,868 49,472 558,797 33,894 110,473 14, 256 63,785 11,685 3,453 666
5,672 2,345 1,368 628 7,235,457 1,114,996 4, 912, 731 1,020,370 747,091 15,763

48,708 4,825 27,216 2,341 113,423 19,337 81, 962 17,009 9, 326 M
10,113 1,532 3,532 587 461,164 83,117 393, 478 77,449 31, 662 1,074
11,198 414 7,066 251 23,971 8, 067 19,4104 7,010 1, 544 775
9,654 703 1,888 565 23,068 3, 105 8,635 2,492 5,024 246
4,138 603 3,030 475 848,971 168,229 475,007 147, 762. 47,948 1,606

33)130 11619 13~ 571 881 1,029,646 108, 73 1 483,551 96,623 145,383 1,489
Q14 4 252 4 4, 846 617 1,191 Q 1,059 2

20,838 1,377 10,583 926 910,319 82,083 292,736 62,528 190,057 3, 521
5 7 134 2 13,935 1, w8 3, 5 3 6 32 4 2

1,507 19 739 51 19,266 824 17,430 791 9 -----------
14,743 460 898 557 151,815 21,2_95 141,031 15,112 1,136 717

900 451 909 512 8,262 13.260 5,489 5,400 844 195
224,687 13,926 99,379 9,015 1, 04 1, 696 186,461 522,893 157,460 163,867 7,176

1,323,076 77,759 729,361 50,689 11, fM6, 302 1,824,865 7,422,947 1,621,786 1,348,406 34,081

211,703
211, 595

38 5, 982
38 5,-983

88,815
88,746

38 4-296
38.4,304

2,053,980
2,052,437

35 135,941
38 136, 090

891, 671
890,838

38 109,156
38 109, 275

318,053
317,973

38 4,191
38 4,191

3,607 ---------- 2,411 ---------- 63,952 ----------- 51,444 ----------- 1,244 ----------

34,607
_~_I
--------

~__
11 1 11

==~_
- -------

=
410,672

_~==
----------- =----166, 872

---

----------- ---65,383
-_
----------

9,441 --------- :
: 923 7 ::_

------- 118,484 ----------- 61247 ----------- 18,980 ----------
1,197 ---------- 1,329 ---------- 1,043 ----------- 936 ----------- 31 ----------

53,863 ----------- 20,332 ---------- 164,771 ----------- 85'316 ----------- 30, 7152

99,108 ----------- 1 40,082 ---------- 694,970 ----------- 300,736 ----------- 115,146 ----------

112,595 38 5,982 48,733 384,296 1, 359, 011 38 135, 941 590, 934 38 109,156 202,907 38 4,191

56,589 103 16,971 126 1,058 484 9,o96 334,844 4,747 201,279 406
3,560 53 1,108 ---------- 4: 2

1
1. 2,049 502 569 ----------

22
23

24
25



TADLE 4.-Corporation returns with balance sheets, 1941, bymajor industrial groups, for returns with net income and returns with no net income: I
Nuniber of returns'

'
assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and

dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, normal tax, surtax, declared value excess-
profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

[Money figures in thousands of dollars]

I

2
3
4

7
8
9

10

11

21

Major industrial groups O-Contimied

Public utilities-Con. Trade
----------------

Wholesale
-------

Other public utilities Total trade
---

Total wholesale Commission
merchants

Other wholesalers

Net No net Net No net Net No net Net No net Net No net
income income income income income income income income income income

------ ---------

Number of returm with balance sheets 10 ------------- 2,258 969 84,282 39,157 26,269 8,596 3,286 1,548 22,983 7,048

Assets:
Cash 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 577, 185 19,127 1,808.162 111,554 835,577 49,693 130,313 7,537 705, 264 42,155
Notes and accounts receivable (loss reserve) ------ 492,755 39,388 6,030,366 423,313 2,856,708 179,794 340,661 26,668 2,516,047 153,126
Inventories --------------------------------------- 319,941 11,971 6,394,528 446,574 2,749,546 125,614 57,566 3,910 2,691,980 121,704
Investments, Government obligations 42 . . . . . . . . . . w, om 2,193 289,859 7,947 107,749 3,027 13,025 860 94,725 2,167
Other investments------------------------------- 1,511,531 43,660 1,827,092 200, 2(13 937,360 118, 0431 132,772 6,032 804,588 112,011
Gross capital assets 13 (except land) --------------- 18,280,652 735,833 4,952,509 685,950 1,223,571 125,143 65,512 11,810 1,158,058 113,333

Less reserves--------------------------------- 2, 1978, 069 143, 173 2, 166,551 276,200 518,986 47,971 26,778 3,685 492,209 44,286

Land--------------------------------------------- 200,244 12,519 784,932 87,724 168,746 16,461 9, 296 1,799 160,450 14,662

Other aSSptS 44.................................... 576, 965 3.5,196 453,310 58872, 160,305 34,960 15,548 4,157 144,757 30,803

Total assets 45 .............................. 19,048, 154 757,314 20,374,206 1, 7,59, 714 8,520,574 604,764 736,915 59,089 7,783,659 545,675

Liabilities:
Accounts payable--------------------------------- 259,877 52,949 4,132,521 450,745 2,013,003 173,883 244,312 25,259 1, 768, 691 148, 624

Bonds, notes, mortgages payable:
Maturity less than I year-------------------- 187,947 50,369 1,585,586 186,052 893.845 54,080 58,120 4,721 835,725 49,359

1\,Iaturity I year or more--------------------- 7,776,475 366,927 1,414,742 303, 167 561,443 94,171 44, 036 7,649 517,407 86,522

Other liabilities 40 ................................ 768,655 40,497 1,346,688 115,392 511,182 44,432 39, 686 2,482 471,496 41,950

Capital stock, preferred -------------------------- 2,231,507 72,410 1,117,836 107,992 433,522 40,240 39,505 4,124 394,017 36,116

Capital stock, COMMon 47......................... 5, 833, 777 228,193 5,551,710 722~ 200 2,215,574 240,716 160,920 24,002 2,054,654 216,714

Surplus reserves ---------------------------------- 267,415 15,556 - 593,689 40,041 234,124 12,255 18,4813 2,426 215,638 9,820

Surplus and undivided profits 48 .................. 1,761,370 66,097 5,085,201 259,915 1,817,513 75,042 153,102 6,132 1,664,411 68,910

Less deficit 49................................. 38,868 135,684 453,768 425,790 159,633 130,054 21,252 17,705 138,380 112,349

Total liabilities 45----------------------------- 191 048,154 1 757,314 20,374,206 1,759,714 1 8,520,574 604,764 736,915 1 59,089 7,783,659 1 545,675

11

12

13
14
15
16
17
is
19
20

21



22
23

24
25

26
27
28
29
30
31
32
33
34

35

56
r57
68

59

60

61
62

Receipt,s:
Oross salps Id -------------------------------------
Gross receipts frorn operations 17 ------------------
Interest on Government obligations:

Wholly taxable Is ------------------------------
Subject to declared value excess-profits tax

and surtax. 10
Subject to surtax only 20......................

111holly tax-exempt 21 .........................

Other interest-_. --------------------------------
Rents and royalties 22............................

Ne.t, capital gain 23 --------------------------------
Not gain, sales other than capital assets 24........

Dividends, domestic corporations 25 ..............

Dividends, foreign corporations 26................

Other re(,,cjl)t,s 27 ..................................

Total Compiled receipts 4-

Deductions:

--------------------

Cost of goods sold 28 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 28 . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . .
Compensation of officers-------------------------
Rent paid on business property ------------------
RepairS 29.........................................

Bad debts
Interest, paid -------------------------------------

T(um paid 11-------------------------------------
Contributions or gifts 31 ---------------------------
Depre'~iation ------P-------------------------------
Depletion -----------------------------------------
Amortization 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net long-term capital loss 23 ......................

Net loss, sales other than capital assetS 24~ ........

Other deductions 33 -------------------------------

Total compiled deductions----------------------

Compiled net profit or net loss (35 less 51) ------------
Net income or deficit 3 [52 loss (26+27)] ---------------
Net operating loss deduction 34 .......................

Normal tax 5 .........................................
Surtax 6 ----------------------------------------------
Declared value excess-peofits tax---------------------
Excess profits tax 7 ...................................

Total tax---------------------------------------

Compiled net profit less total tax (52 less 59) ----------
Dividends paid: 8

Cash and assets other than own stock 8 -----------
Corporation's own stock--------------------------

For footnotes, see pp. 234-236,

53,633 2,735 50,820,719 3, 816, 38,9) 24,761,544 1, 437, 636 850,153 117,820 23, q1l, 391 1,319,815
3,891,011 139, 143 868,488 171,826 562,604 82,993 293,473 32,372 269, 131 50.622

119 5 299 32 194 3 10 (14) 184 3
858 9 1,688 67 641 J~ 29 3 611 9

234 23 166 26 52 22 4 ---------- 48 22
403 7 1,675 82 793 15 125 2 668 13

25,295 1,345 76,087 4,097 26,701 1, 677 5,879 297 20.822 1,380
25,657 870 99,581 12,529 21,800 2,996 1. 986 346 19,814 2,650
2,242 70 5,559 743 2,372 296 2.53 62 2, 120 234
5,998 30 7, 676 1,553 3,133 710 224 58 2,909 652

47,142 678 55,645 1,382 30, 104 473 7,218 52 22,887 42L
1,004 40 31,203 2,295 6,707 2,277 133 8 6,574 - 2, 269

15,609 1,450 497,053 35,552 139,571 11,818 15,041 3, 1 m 124,530 8,652

4. 069, 206 146,405 .52, 46.5, 841 4, 046, 570 25, 556, 215 1, 540,19 29 1,174..527 1,54,188 24,381,689 1,386,742

43,235 1,905 40,669,628 3,106,187 21,448,305 1, 276,457 785,449 110,918 20,662,856 1,165,538
1,575,635 78, 862 352,120 118,575 203,722 .56, 205 53,378 15,087 149,844 40,218

22, 136 1,481 925,691 121,448 41C, 272 34, 036 .46,757 7,201 369, 516 26,835
36,024 4,594 632,748 83,393 89,537 9~ 753 9,512 1, -04

'
80,025 8,249

2,933 281 103,895 12,112 24,349 .1,960 1, 1,-0 13~ 23,180 1 847
9,400 366 1632,862 22,280 61,842 8,477 4, 9~2 892 56,910 7: 585

326,016 18,861 127,850 18,80,-, 51,505 5, 75~ 4,173 400 47,333 5, 3158
4001 712 10)619 472,375

'
44,863 143,476 9,756 8, 630 786 134,846 8,970

2, N7 2 13 4,;t 206 4, 826 615 1518 8 4,309 57
427,526 16,034 267,627 37,018 67, 027 6,941. 3,637 .581 63,389 6,360

10,396 1,005 9S3 322 468 187 11, 27 455 160
1, 827 33 1,299 78 408 3 31 ---------- 376 3
9,649 5, 466 37,456 9,()06 16,241. 4,965 3,670 402 12,571 4,563
1,929 7,664 8,120 4,103 3,499 1, 162 618 1.05 2,881 1,057

354,936 21,824 6,492,330 588,644 2,078,413 180,934 1 714, 810 18,268 1,903,603 162,666

3,224,949 168,998 50,273,435 4,168, 031 24, 609, 890 1,596,658 1 097, 797 .157,191 23,512,093 1,439,466

844,257 3822,594 2,192,405 Ss 121,460 946,325 3s 55, 729 76,729 36 3,004 869,595 38 52, 725
843,620 38 22,624 2,190,565 38 121, 568 94,5,480 38 55, 765 76,601 ~8 3, 006 868,879 38 52, 759

8,264 ---------- 51,824 ----------- 21,117 ----------- 1,877 ---------- 19,240 -----------

178,417
51,892 ----------

----------

388,915
104,626 ----------------------

164

1

443
41,283

-----------
-----------

11,703
3,057

----------
----------

152,740
38,226

-----------
-----------

76
48,703

----------
----------

14,865
344,614 ----------------------

9,421
167,685

-----------
-----------

371
15,557

----------
----------

9,051
152,129

-----------
-----------

279,087 ---------- 853,020 ----------- 38-1,833 ----------- 30,688 ---------- 352,145 -----------

565,170 38 22, 504 1,339,385 38 121,460 563,492 38 55, 729 46,042 38 3,004 517,450 38 52, 725

522,361 3,936 567,904 7,788 211,599 5,565 20,841 88 190,758 5,477
1,619 ---------- 23,714 51 14,306 3 278 ---------- 14,028 3

22
23

24
25

26
27*
23
29
30
31
32
33
34

35

51

52
53
54

55
'56
57
58

59

60

61
62



TABLu 4.-Corporation returns with balance sheets, 1941, by major industrial groups, for returns with net income and returns with no net income: 3
Number of returns, assets and liabilities, compiled receiptsy compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend; also, for returns with net income-- Net operating loss deduction, normal tax, surtax, declared value excess-
profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

[Money figures in thousands of dollars]

I

2
3
4
5
6
7
8
9

10

11

12

13
14
15
16
17
18
19
20

21

Major industrial groups O-Continued

Trade-Continued

Retail

Food stores, includ- Package liquor
Total retail General merchandise ing market milk stores Drug stores

dealers

Net No net Net No net Net No net Net No net Net No net
income income income income income income income income income income

Number of returns with balance sheets 40.................... 48,049 25,751 4,199 1,453 2,821 2,861 829 689 2,243 1,938

Assets:
Cash 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 842,370 50,530 319,140 3,206 150,326 7,668 2,'850 1,365 23,440 1,908
Notes and accounts receivable (less reserve) ------------- 2,679,842 186,577 1,278,605 15,254 95,228 23,339 1,802 484 23,331 3,136
Inventories ----------------------------------------- ---- 3,087,155 263,006 1,177,593 20,775 354,236 23,440 13,472 6,482 91,108 15,603
Investments, Government obligations 42................. 167,254 4,353 105,698 189 16,564 2,147 3 (14) 1,428 60
Other investments -------------------------------------- 665,931 57,266 326.561 3~ 332 109,296 6,463 242 193 9,913 810
Gross capital assets 43 (except land) --------------------- 3,247,907 455,310 1,473,851 21,272 505,002 123,683 4,555 3,217 81,929 17,575

Less reserves----------------- 7 ---------------------- 1,418,630 181,078 617,272 6,167 218,502 43,908 1,257 802 36,691 7,951
Land-------------------------------------------- ------- 523,022 56,361 278,034 3,272 41,273 8,258 214 72 3,417 557
Other assets 44........................................... 257,685 30,740 112,736 2,502 32,136 4,246 613 425 5,998 1,046

Total assets 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,052,536 923,064 4,454,946 63,635 1,085,660 155,336 22,494 11,439 203,872 32,743

Liabilities:
Accounts payable-------------------- *------------------- 1,820,936 216,539 912,572 13,141 187,247 34,365 8,638 4,672 35,688 10,916
Bonds, notes, mortgages payable: -

Maturity less than I year--------------------------- 560,122 114,025 96,335 6,306 50,714 10, 26~ 2,325 1,444 6,025 2,872
Maturity 1 year or more ----------------------------- 752,928 167,310 327,220 12,909 89,712 36,076 2,041 2,025 14,593 5,227

Other liabilities 40--------------------------------------- 728,200 59,127 285,838 3,974 48,653 7,555 1,327 671 12,453 2,107
Capital stock, preferred -------------W -------------------- 593,218 52,366 290,858 3,333 69,521 5,539 1 200 103 17,261 1,445
Capital stock, Common 47-------------------------------- 2,820,597 388,534 1,200,625 33,822 261,646 55,184 5,397 3,726 63,708 17,297
Surplus reserves----------------------------------------- 296,265 22,677 181,343 842 23,302 3,604 30 6 3,515 73
Surplus and undivided profits 48------------------------- 2,698,721 136,155 1,192,229 12,262 374,059 27,523 3,185 567 56,187 2,563

Less deficit 49........................................ 218,451 233,668 32,075 22,954 19, ~295 24,771 651 1,774 5,559 9,756

Total liabilities 45---------------------------------- 10,052,536 923,064 4,454,946 63,635 1,085,560 155,336 22,494 11,439 203,872 32,743

I

2.-
3
4
5
6
7
8
9

10

11

12

13
14
15
16
17-
18
19
20

21

00



22
23

24
25

26
27.
28
29
30
31
h
33
34

3.5

36,
37
38
39
40
41
42
43
44

4A
46
47
48
40
50

51

52
53
54

55
56
57
58

59

60

61
62

Receipts:
Gross sales 10 ----------------------------------------------
Gross receipts from operations It -------------------------
Interest on Government obligations:

Wholly taxable Is ------------------------------------
Subject to declared value excess-profits tax and sur-

tax. 19
Subject to surtax only 20.............................
Wholly tax-exempt 21................................

Other interest -------------------------------------------
Rents and royalties 22...................................
Net capital gain 23------------------------------ --------
Net gain, sales other than capital assets 21...............
Dividends, domestic corporations 25---------------------
Dividends, foreign corporations 26.......................
Other receipts 27 .........................................

Total compiled receipts 4 ------------------------------

Deductions:
Cost of goods sold 28 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 28.....................................

Compensation of officers---------------------------------
Rent paid on business property -------------------------
Repairs 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bad debts-----------------------------------------------
Interest paid--------------------------------------------
Taxes paid 30 --------------------------------------------
Contributions or gifts 31 -----------------------------------

Depreeladon --------------------------------------------
Depletion -----------------------------------------------
Amortization 32-------------------------------------------
Net long-term capital loss 23-------------------------- I - -
Net loss, sales other than capital assets 24................
Other deductions 33 -------------------------------------

Total compiled deductions ----------------------------

Compiled net profit or net loss (35 less 61) -------------------
Net income or deficit 3 [52 less (26+27)]----------------------
Net operating loss deduction 34..............................

Normal tax 5 --------- i--------------------------------------
Surtax 6 -----------------------------------------------------
Declared value excess-profits tax----------------------------
Excess profits tax 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 7 - - - - - - -

Total tax----------------------------------------------

Compiled net profit less total tax (52 less 59) -----------------
Dividends paid: 8

Cash and assets other than own stock 8 ------------------
Corporation's own stock ----------------------------------

For footnotes, see pp. 234-236.

22,227,029 1,951,121 6,681,637 82,148 4,303,445 432,052 71,324 31,736 .556,342 90,316
224,'015 74,085 24,315 1,300 17,134 11,538 773 662 1,553 .1,806

87 28 34 ---------- 6 1 2
890 53 375 (14) 83 21 ---------- ---------- 0 (14)

95 4 19 ---------- 9 3
------ ----------635 61 243 1 59 43 ----
---- - ---- _ __

8 (14)

43,706 1,967 23,925 186 1,637 100 1 (1 4~ 425 12
68,191 8,088 35,420 841 3,475 948 53 25 1,394 206
2,690 296 680 24 537 53 14 11 18 5
3,373 697 775 40 692 226 28 1 73 13

23,304 602 10,715 25 3,680 119 (14) (14) 1,877 7
6,114 12 6,097 ---------- 3 3 ---------- ---------- ---------- (14)

20,246 85,166 1,937 .13,860 1,792 124 47 5,541 780

22,924,671 2,057,259 6,869,400 86,502 4,344,621 446,899 72,318 32,483 567,242 93,145

.16, 202, 167 1,483,272 4,380,370 62,653 3,470,882 348,076 56,849 25,316 382,651 67,208
119,152 51,475 7,438 949 9,752 8,921 644 501 642 1,118
412,438 72,646 59,417 3,090 26,544 8,727 3,408 1,894 11,590 4,670
507,107 67,325 172,303 2,711 53,320 7,726 1,631 1,081 25,747 4,678
73,286 8,685 30,232 225 12,771 2,150 89 41 1,952 229
79,653 10,932 23,261 1,086 2,874 1,034 42 13 420 110
64,759 10,808 24,089 703 6,025 1,764 159 87 803 Z8

285,533 29,302 115,902 1,377 37,970 5,270 1,244 753 7,696 1,415
7,637 195 3,465 12 886 28 8 2 123 10

172,747 25,201 92,296 796 24,792 7,069 333 217 5,582 1, OTI
330 100 90 27 3 7 ---------- 1 6 6
800 75 644 ---------- 15 --------- ---------- ---------- (14) (14)

18,521 2,156 6,474
-

124 7,132 97 (14) (14) 224 107
3,909 2,567 867 335 807 452 7 1 ill 60

3,921,825 345,046 1,474,685 16,407 594,283 63,173 6,451 3,289 106,344 14,445

21,872,864 2,109,785 6,361,634 90,584 4,258,056 455,094 70,864 33,196 543,908 95,275

1,051,807 33 52,525 507,766 384,082 86,565 38 8,195 1,454 38 714 23,334 382, 130
1,051,078 38 52,589 507,505 38 4,083 86,496 388,241 1,454 88 714 23,326 30 2, 130

25,686 ----------- 5,299 ---------- 1,939 ---------- 123 ---------- 771 ----------

188,178 ----------- 92,641 ---------- 17,101 ---------- 200 ---------- 4,335 ----------
53,115 ----------- 26,476 ---------- 4,899 ---------- 63 ---------- 785 ----------
4,058 ----------- 1,172 ---------- 108 ---------- 16 ---------- 83 ----------

157,240 ----------- 100,040 ---------- 7,477 ---------- 25 ---------- 1,513 ----------

402,590 ----------- 220,329 ---------- 29,585 ---------- 305 ---------- 6,716 ----------

649,217 38 52,525 287,437 38 4,082 56,980 38 8, i95 1,149 38714 16,618 .38 2,130

292,265 1,711 157,925 230 V, 852 209 94 (14) 7,976 22
7,060 34 1,326 ---------- 547 9

---------- ----------
62 10

22
23

24
25

26
27
28
29
30
31
32
33
34

35

55
56
57
58

59

60

61
62
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TABLE 4.-Corporation returns with balance sheets, 1941, by -major industrial groups, for returns with net income and return.- with no net income:
1 71Number of returns, assets and liab'lities, compiled receipts, compiled deductions, compiled net pro"fit or net loss, net *nco?ne or deficit, and

dividends paid by type of dividend; also, for returns talth net income: Net operating loss deduction, normal tax, surtax, declared value excess-
profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

[Money figures in thousands of dollars]

I

11

12

14

17
Is
.19
20

21

Major industrial gr'oups 9-Continued

Trade-Continued

Retail-Continued

Apparel and acces- Furniture and house Eating and drinking Automotive dealers. Filling stations
sories furnishings places

Net in- W o net Net in- 1,,T o n e.t Net in- Nonet Net in- No net Net in- No net
come income Come income collie

--
income

-----
come

------
income
----

com(I
-----

income

......................NIIIIII)PI. of wid) hal,91lee Ile-OtS 40 6,889 Om 3,076 1 301 3 319 4,612 7,297 2, 207 1.301 959

Assets:
cqsll 41 -------- --------------------------------------------- 88,642 5,5119 31,393 1.967 23, 9235 6, 705 75,774 4.,981 14,9S1 967
Notes and accounts receivable (less reserve,) ----------------- 207,943 18.443 361,703 22,403 11,650 4,607 161. 704 18.753 22,908 3,908
In veil toric's ----------------- --------------------------------- 331,967 33,761 190,306 1 6, 414 21,973 8,143 363.457 30,800 24, ~,27 2,308
lllvc,stlllellt,,;, noverl-,mellt obliga'UiollS 42.................... 1.3. 994 180 4.173 124 1.437 579 8, G20 81 4, 359 17
Other investillonts ------------------------------------------ 62,406 2,716 22,771 2,429 23,078 9,221 20,220 47 429 C,, 232 785
Gross capital assets 43 (except land) ------------------------- 231,426 22,330 93,115 8.960 173,737 112,095 J 57, 903 19.S78 80,125 11.961

Less reserves------------------------------------------- 108,366 9.845 37,009 - 3.442 78,720 47,031 6 7. 53 1 8,002 39,234 4,560
Lqi~id ---------- ---------------------------------------------- 16,969 1,021 16,066 21111 21,955 12,911 29,134 2,927 28,152 2, J.65
01;Iler aS.qej~S 44.............................................. 23,1563 2,312 11, 751 1,711 8,559 4,914 24,781 3,248 2,115 603

'P(wt.al SSq(,tS 4.5----------------------------------------- --- 868,1545 76,436 694, 269 '92.677 207,604 112,143 774, 063 82,094 144y 575 18,155

Liabilities:
Accouuts payahle-------------------------------------------- 159, 395 26,277 1 n9, 974 12, 664 29, 862 28,968 111, 962 14. 642 25,787 4,743
.Bonds. notes, mortgages payable:

1\Jatu rity, less thati I year --------------------------------- 42, 967 8~ 576 60,649 4,956 9,169 12,958 .1 63, 666 22,781 6,546 1,935
Maturity I

'
year or more -------------------------------- .547 937 8,234 .35, T36 7.083 24,987 .33,989 81,180 13. 38e 10,607 4,113

Other liabilities 46 ----------------------------------- ------- 66,601 5.018 1112,471 1, 101 14,111 9, ~:) 51 63, 276 (3, 613 12,413 1,382
Cupital stock, proferred ------------------------------------- 74.717 4,946 43,792 4,157 11,933 10,983 19,151 2,146 3,923 5 53
Capital stock-, common 47----------------------------------- 2.32,112 371,138 176,522 23,012 65. 294 33~ 738 187,928 32. 494. 52,046 7,436
Surplus reserves --------------------------------------------- 19,858 749 20,781 1,400 2 14D

1
- -16 17, 785 722 2,180 63

----------------------------Surplus and undivided profits 48 245,395 12,731 157,049 7,750 ;0~ 99~( 6: 4710 .5 166, 469 7, 117 32,897 2,086
Less deficit 49........................................... 27,437 27,234 22,310 15,043 11,362 36, 035 37,357 17,807 1,823 4,156

.....................Total liabilities 45.......... 86S,545 76,436 694,269 52,677 07,612 04 112,143 82, 094774. 063 1 144,575 18,155

I

12

13
14
1.5
10
17
J 8
19
20

21

LND
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I Receiipts:
22 ross sales 10 -----------------------------------------------
23 Gross receipts from operations 17 - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Interest on Government obligations:
24 Wholly taxable 18 ---------------------------------------

25 Subject to declared value excess-profits tax and surtax

26 Subject to surtax only 20..............................

27 Wholly tax-exempt 21...................................

28 Other interest----------------------------------------------

29 Rents and royalties 22 ......................................

30 Net capital gain 23------------------------------------------

31 Net gain, sales other thAn capital assets 24 . . . . . . . . . . . . . . . . . .

32 Dividends, domestic corporations 25 ........................

33 Dividends, foreign corporations 26 ..........................

34 Other receipts 27 ............................................

35 Total compiled receipts 4.................................

Deductions:

36 C ost o f gcodq sold 28 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

37 Cost of op(rationS 23 ........................................

38 Compensation of officers-----------------------------------

39 Rent paid on business property----------------------------

40 Repairs 29---------------------------------------------------

41 Bad debts--------------------------------------------------

42 Interest paid-----------------------------------------------

43 Taxes paid '0 -----------------------------------------------

44 Contributions or gifts 31 ------------ ------------------------

46 Depreclation ------------------------------------------------
46 Depletion--------------------------------------------------

47 Amortization 32 ---------------------------------------------

48 Net long-term Capital loss 23 ................................

49 Net loss, sales other than capital assets 24 . . . . . . . . . . . . . . . ... . .

50 Other deductions 33 -----------------------------------------

51

52
53
54

55
56
57
58

59

60

61
62

Total compiled deductions -------------------------------

Compiled net profit or net loss (35 less 51) ----------------------
Net income or deficit 3 [52 less (26+27)] -------------------------
Net operating loss deduction 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Normal tax 5 ---------------------------------------------------
Surtax 6 --------------------------------------------------------
Declared value excess-profits tax-------------------------------
Excess profits tax 7 ---------------------------------------------

Total tax -------------------------------------------------

Compiled net, profit less total tax (52 less 59) --------------------
Dividends paid: 6

Cash and assets other than own stock 8 ---------------------
Corporation's own stock -----------------------------------

For footnotes, see pp. 234-236.

2,023,753 157,724 857, 649 64,642 506, 817 264,023 3,943,456 366, 677 302,732 1 50 491
16,570 4,424 11,359 1,578 27,012 24,718 85,625 11,276 2,737

1 81,
12 (14) 3 (14) 1 21 5 ----- : ---- (14)

104 1 33 1 22 12 50 (14) 86 (14)
-

----------
6 ---------- 3 1 1 ---------- 36 ----------

60 1 8 5 6 7 2 12 ---- ----- 48 (14)
1,365 26 2,737 284 159 232 5,776 516 137 13

10,760 589 2, 144 235 2,445 1, g86 1,S75 366 2, 750 322
407 6 110 22 88 23 124 U 36 6

66 16 -.Igo 21 132 76 304 S3 116 29
2, 3M 16 490 34 1,094 16 628 24 237 3

(1-1) ---------- ---------- ---------- (14) ----------- 6 (14) 3 ----------
40,574 2,404 88,855 2,545 3,308 1,732 31.939 3, 560 '1,()78 277

2,096,045 165,206 963,621 69,368 541,087 292,842 4,069,801 392,510 310,896 53, 034

1,319,201 107,651 486,053 42,849 298,029 152,761 3,345,503 320,515 228,907 40,104
8,482 1,668 3,708 1,135 16,268 16,250 54,584 9, 269 1,351 1,127

62,594 0.145 37,780 4,389 19,087 11,424 84,382 8,479 5,181 1,90()
117,897 12,347 26.663 2,977 29,218 19, 468 33,041 4,135 4,606 1,878

5,8015 304 2,200 145 5,231 2,504 5, 812 595 1,927 140
8,774 1,178 9,409 1,066 474 274 10, 736 1,960 796 275
4,163 701 4,846 646 1,295 1,446 11,041 1,902 616 200

25,004 1,986 15, q86 1,015 12,417 7,708 25,215 2,371 6,101 975
974 14 P356 7 133 33 520 34 44 6

15, 177 1)301 51332 499 11P 204 7, 271 9,861 1,104 4,663 711
Iim 4 2 14 12 I'll 15 1 Q3 3-

83 5 5 ---------- (14) 5 10 (14) ---------- ----------
988 112 459 300 306 68 1,133 398 227 13
317 M 118 165 127 300 () 38 236 34 31

423,343 34,01.5 313,343 17,179 125,373 81,953 388,848 35,644 41,568 6,674

,1,992,819 170,782 906,561 72,387 519,174 301,573 3, 971, 640 386,645 2M, 033 54,036

103,226 5, 576 57, 060 38 3,019 21,914 38 8,731 98,161 38 4,134 14,864 38 1,002
103,160 38 5, 576 57,019 36 3,025 21,904 33 8,733 98,148 38 4,134 14,780 35 1,002

4,316 ---------- 2,506 ---------- 1,233 ---------- 3,309 --------- 279 ----------

18,10.7 ---------- 10,275 ---------- 3,946 ---------- 15,757 ---------- 2,798 ----------
4,939 ---------- 2,920 ---------- 1,002 ---------- 4,599 ---------- 819 ----------

432 ---------- 381 77 ---------- 507 ---------- 35 ----------
12,902 ---------- 5,294 ---------- 956 ---------- 15,476 ---------- 1,522 ----------

M, 399 ---------- 18,869 ---------- 5,980 ---------- 36,339 ---------- 5,174 -----

66,827 38 5,576 38,191 38 3,019 15,934 38 8, 731 61,822 38 4, 134 9,689 38 1,002

21,600 51 8,937 42 7,159 58 17,933 143 4,867 33
1,521 ---------- 1,188 ---------- 28

----------
682 5 30 (14)

22
23

35

59

60

61
62

LND



TAB LF, 4.-Corporation returns with balance sheets, 1941, by major industrial groups, for returns with net income and returns with no net income - 8
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, normal tax, surtax, declared value excess-
profits tax, excess profits tax, total tax,.and compiled net profit less total tax-Continued

[Money figures in thousands of dollars)

12

13
14
15
16
17
18
19
1102

21

Major industrial groups P-Continued

Trade-Continued

Retail-Continued

Trade not allocable
Hardware Building materials, Other retail trade Retail trade not

fuel, and ice allocable

Net in- No net Net in- No net Net in- No net Net in- No net Net in- No net
come income come income come income come income come income

Number of returns witb balance sbeets "16
Assets:

Cash 41
--- ---------------------------------------------Notes an accounts receivable. (less reserve) ---------------

--

6,752
31,084

717
3,654

44,540
226,929

5,992
38,145

39,361
172,482

7,099
20,451

2
:
1,236

84,472
2,436

13,999
130,215
493,816

11,331
56 943Inventories ------------------

Y~ci ----& ------------------Investments, Government obli ons -------------------
47,902

179
7,407

17
200,665

4 759
24,337

738
177,122

4 577
50,454

65
92-. 427

1: 453
18,082

157
557,826

14 855

,
57,954

567Other investments----------------------------------------
Gross capital assets 43 (except land)------------------------

3,390
18,586

373
4,027

,
49,082

225,575
16,.781
66,286

,
21,629

107,348
7,772

24,518
ii, 110
94,756

1,963
19,509

,
223,801
481,031

24,954
105 497Less reserves ------------------------------------------

Land
7,670 1,276 113,898 30,013 49,502 9,747 42,978 8,333 228,035

,
47,151

------------------------------------------------------
Other assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3,292
1,982

486
358

58,644
13,634

16,938
4,803

14,778
14,141

2,097
3,241

11-1 092
675

3,545
1,332.

93,165
35,320

14,902
6,888

Total assets 45.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 105,497 15,762 709,929 144,006 501,938 '105,950 27§, 243 52,689 1,801,096 231,886
Liabilities:

Accounts payable-----------------------------------------
Bonds, Dotes, mortgages payable: I 17,208 3,496

-
91,175 28,661 94,674 22,834 36,754 11,162 298,.582 60,322

Maturity less than 1 year -----------------------------
Maturit ear or more1

10,629
7 2

1,377 51,462 13,747 39,833 20,446 19,800 6,.365 131,619 17,947y y ------------------------------
Other liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,3 3
4,481

1,603
602

53,952
25,300-

24,011
4,496

3,0,765
58 360

12,038
6,079

20,275
22,438

6,614
4 282

100,371
107 306

41,687
83311

Capital stock, preferred -----------------------------------
Capital stock, common 47----------------------------------

2,404
42,835

707
10,485

28.788
288*1 348

7,541
67,862

19: 981
146,201

8,861
42,777

10,685
97;'934

,
2,051

22 9W

,
91,096

515 539

,
15,386
92 951Surplus reserves-------------------------------------------

Surplus and undivided profits 48_ 1
-------------------------

671
24,197

50
1,002

8,085
187,958

1,841
26,543

11,413
123,009

5,290
16,680

5, 167
76 093

,
323

7 956

,
63,300

966568

,
5,109

48 718Less deficit 49------------------------------------------ 4,251 4,459 25,140 30,697 22,298 29,956
,

8,894
,

9,026
,

75,684
,

62,067

Total liabilities 45 ....... ...........................
. 105,497 15,762 709,929 144,006 501,938 195,950 279,243 52,689 1,801,096 231,886

~-A

ND

12

13
14
15
16
17
18
19
20

21



22
23

24
25

26
27
28
29
30
31
32
33
34

35

Receipts:
Gross sales 16 ----------------------------------------------
Gross receipts from operations 17 ...........................

Interest on Government obligations:
Wholly taxable 18 -------------------------------------
S.ubject to declared value excess-profits tax and sur-

tax. 19
Subject to surtax only 20...............................
Wholly tax-exempt 21 ..................................

Other interest
Rents and royalties 22.....................................

N~t capital gain 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Net gain, sales other than capital assets 24.................
Dividends, domestic corporations 25 .......................
Dividends, foreign corporations 20........... .............
Other receipts 27 ...........................................

Total compiled receipts 4--------------------------------

Deductions:
Cost of goods sold 28---------------------------------------

Cost of operations 28 .......................................

Compensation of offleers----------------------------------
Rent paid on business property ---------------------------
Repairs 29.................................................

Bad debts -------------------------------------------------
Interest paid ----------------------------------------------

Taw paid ao..............................................
Contributions or gifts 31 -----------------------------------
Depreciation ----------------------------------------------
Depletion -------------------------------------------------
Amortization 32...........................................
Net long-term capital loss 23 ...............................
Net loss, sales other than capital assets 24..................
Other deductions 33 ---------------------------------------

Total compiled deductions------------------------------

Compiled net profit or net loss (35 less 51) -----------------I-----
Net income or deficit 3 [52 less (26+27)) ------------------------
Not operating loss deduction 34................................

Normal tax 5 --------------------------------------------------
Surtax 6------------------------------------------ -------------
Declared value excess-prof1ts tax -------------------------------
Excess profits tax Y --------------------------------------------

Total tax------------------------------------------------

Compiled net profit less total tax (52 less 59) -------------- 77--
Dividends paid: 8

Cash and assets other than own stock 8--------------------
Corporation's own stock-----------------------------------

For footnotes, see pp. 234-236.

191,282 20,890 1,178,725 189,907 952,718 118,443 657,150 82,073 3,832,146 427,630
914 98 12,020 8,774 19,458 4,711 4,546 1,307 81,869 14,748

1 ---------- 12 3 4 2 7 (14) 18 1
2 ----- ----- 44 13 65 (14) 15 4 158 2

(14) . . . . . . . . . . . 11 (14) 2 ---------- I - ---------- 20 (14)

33 (14) 51 7 58 1 21 - (14) 247 7
715 39 2,507 304 3,170 163 1,151. 92 5,681 453
316 60 4,049 1,209 2,256 973 1,254 328 9,590 1,445

6 3 439 79 85 51 124 7 496 150
.53 7 542~ 117 228 42 184 26 1,171 146
95 (14) 1,023 213 623 123 475 21 2,236 307

---------- ---------- 2 (14) 2 7 (14) ---------- 18,382 6
2,641 181 13,521 1,840 22,804 1,662 14,232 1,488 32,939 3,487

196,059 21,280 1,212,647 202,467 1,001,474 126,177 679,159 85,347 3, 984,954 448, 382

145,331 16,228 898,578 148,615 660,594 84,458 62b,219 66,838 3,019,156 346,458
334 49 7,765 6,897 6,236 2,877 1,947 714 29,245 10,896

8,752 1,354 40~360 7,888 38,185 6,988 15,149 2,797 96,981 14,766
3,051 617 6,047 1,940 25,640 6,431 -7,942 1,335 36,105 6,315
238 34 5,344 1,197 2,174 293 1,510 230 9,260 1,467

1,301 185 9,322 2,085 8,195 832 4,042 833 21,367 2,871
865 132 5,556 1,528 3,053 829 !2, 249 523 11,586 2,240

2,352 317 .16,312 3,088 12,885 1,935 .6,448 1,000 43,366 5,805

52 5 244 . 17 267 21 .. 162 8 988 , 36
1,040 181 12,224 2,876 6,471 1,134 4,671 910 26,853 4,877

1 ---------- ~54 1 4 21 113 (11) 186 35
---------- ---------- 40 (14) 3 64 ---------- (14) 92 (14) -

29 22 1,059 757 369 126 118 32 2,694 2,785.
25 1 366 634 151

.
44 42 25 712 - 374

23,481 2,840 157,039 30,999 182,772 25,991 84,296 12,435 492,092 62,664

186,854 21,966 1,160,412 208,522 946,999 132,044 657,910 87,681 3,790,681 461,589

9,205 38 686 52,535 38 6,055 54,476 38 5,867 21,249 38 2,334 194,273 38 13,207
9,171 38 686 - 62,473 38 6,063 54,415 385,868 21,227 38 2,334 194,006 38 13,214

417 ---------- 1,962 ---------- 2,581 ---------- 950 ---------- 5,021 ----------

1,412 ---------- 9,102 ----------- 9,046 ---------- 3,439 ---------- 36,294 ----------
434 ---------- 2,596 ---------- 2,534 ---------- 1,049 ---------- 10,228 ----------
127 ----------- 416 ---------- 506 ---------- 199 ---------- 1,386 ----------
773 ---------- 3,014 ---------- 7,193 ---------- .1,056 ---------- 19,689 ----------

2,745 ---------- 15,128 ---------- 19,279 ---------- 5,743 ---------- 67,597 ----------

6,460 38 686 37,408 38 6,055 35,197 38 5,867 15,506 38 2, 33~ 126,676 38 13,207

1,184 5 14,073 605 8,530 251 4,134 61 64,040 512
84 ---------- 895 ----------- 437 4 270 6 2,348 14

I

51



TABLF, 4.-Corporation returns with balance sheets, 1941, by major industrial groupsJor returns with net income and returns with no net income: 3

Number of returns, assets and liabilities, compiled receipts, compiled deductions, conipiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend; also, for returns with net income

'
- Net operating loss deduction, nor-mal tax, surtax, declared value excess-

profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

[Money figures in thousands of dollars]

1

Major industrial groups 9-Continued
-----------

Service

Total service
Hotels and other

lodging places
Personal service Business service Automotive repair

services and garages

Net No net Net No net Net No net Net No net Net No net
income
---

income
-

income
----

;ncome
-----

income income income income income income

Number of returns with balance sheets 40 - - - - - - - - - - - - - - - - - - - - - - - 17,262 16,034 2,025 2,284 4,167 3,484 3,239 2,799 1,408 1 649

Assets:
Cash 41

-----------------------------------------------------
246,072 66,846 29,891 24,080 22,318 41439 7,91702 1 5~ 770 4,535 11715

Notes and accounts receivable (less reserve) ---------------- 308,209 112,233 22,085 17,77.2 43,141 15,743 110,502 31,685 9,772 5,238
Inventories ------------------------------------------------- 209,596 54,153 12,759 10,339 29,135 8,335 15,832 5,126 5,343 2,568
Investments, Government obligations 42.................... 48,384 11,762 2,546 2,018 3,171 329 10,583 3,378 2U6 50
Other investments ----------------------------------------- 461,796 89,512 35,207 22,520 21,933 9,733 61, 602 12,331 1,747 1,802
Gross capital assets 43 (except land) ------------------------- 2,015,573 1,246,984 625,638 76b, 095 352,900 125,399 201,604 59,336 51,826 38,381

Less reserves------------------------------------------- 80S,952 449,427 224,499 266,984 ICO, 485 64.177 73,487 18,839 19,796 12,929
Land------------------------------------------------------- 367,844 233,459 127,873 155,149 27,435 10,432 12,986 1,789 10,319 16,747
Other assets 44.............................................. 99,648 52,406 17,483 16,760 13,484 5,075 23,422 9,052 2,313 1,836

Total assets 45-------------------------------------------- 2,948,169 1,417,929 649,885 746,750 363,033 115,309 442,805 119, 658 66,316 55,407

Liabilities:
Accounts payable------------------------------------------ 273,224 188,035 33,335 39,454 37,240 21,352 72,953 40,509 9,403 10,305
Bonds, notes, mortgages payable:

Maturity less than 1 year------------------------------ 100,357 94?034 17, 802 39,447 21,893 9,871 16,3S3 7,470 4,465 3,488
Maturity I year or more ------------------------------- 654,705 652,156 270,646 459,023 44,201 26,605 34, 084 18,109 16,649 28,449

Other liabilities 40------------------------------------------ 176,496 147,422 28,511 87,504 21,110 8,501 49,455 12,306 4,245 4,640
Capital stock, preferred ------------------------------------ 191,176 105,677 51,480 56,106 28,985 7,898 29,765- 9,372 4,271 3,332
Capital stock, Common 47................................... 779,772 388,795 151,618 139,317 124,150 55,114 130,534 42,786 19,429 16,925
Surplus reserves -------------------------------------------- 116.406 22,678 7,079 7,594 2

'
954 1 688 13,063 6, 109 759 443

Surplus and undivided profits 48---------------------------- 823,053 232,788 125,924 122,319 91,808 18:126 116,672 23,534 12,134 5,245
Less deficit 49 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 167,020 413,656 36,510 204,014 19,309 33,847 20,104 40,531 1038 17,421

Total liabilities 45------------------------------------- 1 2,948,169 i 1, 417, 929 1 649,885 1 746,750 1 353,033 1 115,309 1 442,805 119,658 66,316 55,407

I

13 6114
15
16
17
18
19
20

21



22
23

24
25
26
27
28
29
30
31
32
33
34

35

51

52
53
54

55
56
57
58

59

60

61
62

Receipts:
Gross sales 16 -----------------------------------------------
Gross receipts from operations 17 ----------------------------
Interest on Government obligations:

Wholly taxable Is ---------------------------- -----------
Subject to declared value excess-profits tax and surtax 19
Subject to surtax only 20................................
Wholly tax-exempt 21 .....

7
Other interest----------------------------------------------
Rents and royalties 22......................................
Net capital gain 23- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - --- - - -
Net gain, sales other than capital assets 24 - - - -

- - - - - -
- - - - - - - -

Dividends, domestic corporations 25

------------------------Dividends, foreign corporations 26
--------------------------Other receipts 27 --------------------------------------------

Total compiled receipts 4---------------------------------

Deductions:
Cost of goods sold 28----------------------------------------
Cost of operations 28- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Compensation of officers-----------------------------------
Rent paid on business property-----------------------------
Repairs 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bad debts --------------------------------------------------
Interest paid-----------------------------------------------
Taxes paid 30 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 31 ------------------------------------
Depreciation-----------------------------------------------

Depletion---------------------------------------------------
Amortization 32---------------------------------------------
Net long-term capital loss 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net loss, sales other than capital assets 24...................
Other deductions 33-----------------------------------------

Total compiled deductions -------------------------------

Compiled net profit or net loss (35 less 51) ----------------------
Net incoine or deficit 3 [52 less (26+27)]-------------------------
Net operating loss deduction 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Normal tax 5---------------------------------------------------
Surtax 6 --------------------------------------------------------
Declared value excess-profits tax-------------------------------
Excess profits tax 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax-------------------------------------------------

Compiled net profit less total tax (52, less 59) --------------------
Dividends paid: 8

Cash and assets other than own stock 8 ---------------------
Corporation's own stock-------------------------------------

For footnotes, see pp. 234-236.

475,722
2,431,227

53
252
22

381
5,339

53,114
1,397
2,189

23,820
2,884

38,932

3,0352333

257,526
1,330,674

151,132
133,736
32,631
11,222
32, 069
85,987
1,430

92,440
282
238

12,810
793

637,495

2,780,467

254,866
254 463

8:925

46,155
10,950

724
16,378

74,206

180,660

94,966
4,550

231,596
711,409

11
91
6

213
1,168

31,817
703
579.

1,288
245

14,829

03,956

135,926
335,190
49,090
60,354
18,185
6,041
25,153
40,590

208
48,993

53
181

6,361
2,363

331,397

1,060,085

38 66,128

1,845
62

38 66,128
38 66,347

-----------

-----------
-----------
-----------
-----------

-----------

119,480
240,090

6
27
2
8

422
20,269

361,
536

1,197
2

5,625

3S8,025

68,499
982864
9,662

23,198
11,838
1,151

11,744
19,881

133
22,476

54
18

566
101

93,181

36f,' 367

26,659
26,648
2,133

4,586
12198

60
-- 1,410

7,253

19,406

6,675
520

96,893
186,944

2
10

(14)
49

406
21,218

278
219
182
10

3,733

309,943

53,643
77,526
5,617
17.004
12,367
1,281

18,008
23,081

63
25,026

11
160

1,829
829

99,426

335,871

38 25, 928
38 25,977
----------

----------

----------
--------------------

----------

38 25,928

861
----------

120,219
405,516

9
37

4
48

251
1,175
105
274
473

3
3,980

532,095

61,010
224,643
35,610
13,193
6,837
2,522
3,085
14,240

287
18,269

11
4

231
153

123,187

503,281

28,813
28,762
1,570

4,862
1,360

118
1, 354

7,695

21,119

7,339
137

49,736
118,815

1
2

----------
3

66
454
48
74
116

(14)

1,072

170,387

27,290
69,344
12,370
6,583
22 261
1,194
1,460
4,812

28
6,552

2
----------

2,321
236

44,357

178,812

38 8,425
38 8,428

----------

----------
----------
----------
----------

----------

253
(14)

60,802
597,850

17
89

6
58.

961
8,403
266
314

2,931
261

5,845

677,807

42,312
330,334
49,531
13,763
3.000
1,962
1,573

11,331
328

11,741
150

3
1,298

98
156,841

624,264

53,542
53,479
1,207

10,186,
2,790

89
3,755

16p 821

36,722

23,685
737

17,310
119,691

3
47

16
141

1,622
61

117
89
10

2,351

141,458

11,245
62,606
12,019
4,162
346
811
725

2,300
16

2,936
2
8

574
643

50,659

149,052

ss 7, 591
38 7,611
----------

----------

----------

38 7,594

146
----------

50,740
49,385

3
65

2,028
80

280
20

----------
2,071

104,681

33,588
22,518
6,182

10,649
1,167

463
889

2,753
34

4,495
----------
----------

18
28

16,771

99,545

52136-
5,132
362

735
312
24

- 606

1,597

53"9'

713
23

31,145
21,606

----------
(14)

-----------
(14)

56,249

20,785
9,628
3,871

950
374
261

1,014
1,896

7
1,571

4
----------

91
112

. 10,706

58,269

.38.2,021
38 2,021

----------

-----------
----------
----------

----------

* 8,8__2,'0'21*

21
---------

22

24
25
26
27
28
29
30
31
32
33
34

35

36
37
38
39
40
41
42
43
44
45
46
47
48
49
50

51

52
53
54

55
56
57
68

59

60

62

CA..



TABLE 4.-Corporation returns with balance sheets, 1941, by major industrial groups, for returns with net income and returns with no net income: 8
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend; also, for returns- with net income: Net operating loss deduction, normal tax, surtax, declared value excess-
profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

(Money figures in thousands of dollars]

I

2
3
4
5
6
7
8
9

10

11

12

13
14
15
16
I ~,
18
19
20

21

Major industrial groups O-Continued

Service-Continued

Miscellaneous re- Amusement, except Other service, in- Service not allo-
pair services, hand Motion pictures motion pictures eluding schools cable
trades

Net in- No not Net in- No net Net in- No net Net In- No net Net in- No net
come income come income come income come income come income

Number of returns with balance sheets 40 - - - - - - - - - - - - - - - - - - - - - - - - 856 557 2,427 1,515 1,667 1,848 1,401 1,819 72 79

Assets:
Cash 41------------------------------------------------------- 4,810 491 63,579 7,584 22,703 4,039 17,851 8,537 633 192
Notes and accounts receivable (less reserve) --- - -------------- 10,823 1,655 63,802 17,779 18,255 4,393 28,008 16,030 921 1,029-
Inventories ---------------------------------------------------- 6,651 1,296 132,909 22,499 2,262 1,164 4,457 2,694 247 133
Investments *1 Government obligations 42---------------------- 329 3 24,010 157 3,060 165 4,466 5,504 13 167
Other investments------------------------------------------- 1,003 124 305,855 12,405 14,977 5,830 19,314 23,871 167 897
Gross capital assets 43 (except land) ---------------------------- 23,131 5,022 517,075 94,007 155,502 77,353 85,653 80,952 2,184 1,389

Less reserves--------------------------------------------- 9,468 1,678 224,729 35,992 62,804 26,785 33,155 21,385 528 638
Land-------------------------------------- ------------------- 1,369 260 146,147 11,743 34,076 27,927 7,529 9,336 IN 76
Other assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -802 304 31, 989 8, 655 5, 351 4,039 4, 673 6,600 132 86

Total assets 0---------------------------------------------- 39,448 7,476 1,060,636 138,837 IP3,381 98,124 138,797 133,047 3,-868 3,321

Liabilities:
Accounts payable-------------------------------------------- 6,188 1,975 86,381 29,686 15,359 20,289 11,677 24,087 688 378
Bonds, notes, mortgages payable:

Maturity less than I year-------------------------------- 1,884 681 21,868 15,263 12,447 11,522 3,506 5,747 110 545
Maturity 1 year or more- - _~ ------------------------------ 6,589 970 240,506 65,620 31,207 33,113 11,617 20,024 206 245

Other liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . .:. . . . . . . . . . . . . . . . 3,469 571 .34,541 10,628 20,664 7,089 14,115 16,064 385 119
Capital stock, preferred -------------------------------------- 662 257 60,775 14,582 0,580 5,190 5,355 7,706 301 1,233
Capital stock, common 41..................................... 13,999 5,279 204,265 31,887 80,168 35,027 53,593 61,066 2,017 1,393
Surplus reserves---------------------------------------------- 701 16 82,114 2,713 3,807 1,599 5,879 , 2,461 53 55
Surplus and undivided profits 48------------------------------- 9,369 1,056 375,116 16,745 48,076 22,938 43,178 22,528 776 296

Less deficit 49.............................................. 2,413 3,330 44,929 48,287 27,929 38,644 10,122 26,635 666 942

Total liabilities 45------------ -------------------------- 39,448

1

7,476 1,060,636 1 138,837 193,381 98,124 138,797 133,047 3,868 3,321

13
14
15
16
17
18
19
20

21



22
23

35

51

52
53
54

55
56
57
58

59

60

61
62

Receipts:
Gross sales 16 ------------------------------------------------- 32,026
Gross receipts from operations 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,551
Interest on Government obligations:

Wholly taxable is ------------------------------------------ (14)
Subject to declared value excess-profits tax and surtax 19__ 2
Subject to surtax only 20.................................. (14)
Wholly tax-exempt 21 ..................................... 1

Other interest ----------------- ----------- ------------------ 44
Rents and royalties 22........................................
Net capital gain 23 79

----- -- ------ --------Net gain, sales other t h-an -capi tal- assets 24 --------------------
50
58

Dividends, domestic corporations 25-------------------------- 10
Dividends, foreign corporations 26 - - - - - - - - - - - - - - - - - - - - - - - - - - - - 5
Other receipts 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

385

Total compiled receipts 4 ---------------------------------- 82,211

Deductions:
Cost, of goods sold 28-------------------------------------------
Cost; of operations 28 ------------------------------------------
Compensation of officers -------------------------------------
ReDt parid on business property------------------------------
Repairs 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts
Interest paid
Taxos paid 30
Contributions or gifts 31
Depredallon --------

--------------------------------------
-----------------------------------------

Depletion
Amortization 32
Not

I
Ong-term capital loss 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 10

Net loss, sales other than capital assets 24 . . . - 29

Othor deductions 33
------------------ 4...................

10,970

Total compiled deductions --------------------------------- 75,686

Compiled net profit or net loss (35 less 51) ----- ----------------
Net income or deficit 3 [52 less (26+27)] --------------------------
Net operating loss deduction 34 ---

Normal tax 5
Surtax 8
Declared value excess-profits tax ---------------------------------
Excess profits tax 7 ...............................................

'Por footnotes, see pp. 234-236.

21,612.
31,310
6,519
1,129

335
307
294

1,575
23

1,568

6,525
6,523

238

1,026
304
118
959

Total tax 2,407
CoMpiled net profit less total tax (52 less'59)---------------------- 4,118Dividends paid: 8

Cash and assets other than own stock 8 ----- 797Corporation's own stock------------------------------------- 79

8,093
4,280

----------
58

12,469

5,297
2,725
1,469

389
46
95
72

275
1

244

12,956

38 488
38488

----------

----------
----------
----------
------------

----------

28 488

1
----------

50,207
775,477

7
31

3
228

2,804
16,794

172
439

18,488
2,539
14,792

881,979

7,028
475 056
16:768
57,893
5,309
3,130

12,035
21,903

247

22,155
1

201
9,979

231
156,328

788,-260

93,719
93,489
1,527

17,-673
3,078

143
31-379

24,172

69,547

44,052
887

5,308
153,571

(14)

(14)

(14)

9
216

3,387
173
49
55

221
2,169

165,159

3,538
70,629
3,927

17,523
1,170
1,223
1,679
3,332

72

5,397
12

'12
568
123

64,905

174,112

388,953
388,963

----------

----------
----------

- ---------
---- -----

----------

388,953

292
60

24 685
168,417

2
11

(14)
5

555
3,426

294
218
375

2
3,494

201,483

176,807

24,676
24,671
1,291

4,451
1,110

69
3,169

8,799

15 8, 77

7,878
(14)

12,580
79,027
10,540
8,815
2,885

480
1,773

10,456
305

8,247
37

----------
281
152

41,229

8,511
45,557

4
----------

6
107
812
61
75
55

----------
1,841

57,029

5,367
22,146
3,292
3,547

973
224

1,152
2,847

8
3,596

11
----------

174
292

20,468

64,098

38 7,069
38 7,075

----------

----------
----------
----------
----- ----

----------

38 7,069

118
2

15,235
139,999

5
52
6

32
229
879
68
64

326
73

2,708

'159,676

9,275
67,406
15,311
4,884
1,230
1,166
661

3,708
69

3,416
11

2
466
26

36,759

144,340

15,336
15,298

563 -

2,68
854
99

1,729

5,340

0,996

3,648
2,167

13,966
59,592

4
27
4

130
205

1,627
46
33

777
5

2,803

79,218

8,309
20,249
4,241
3,088
637
945

1 034
1:006

12

3,582
10

(14)

795
103

37,739

84,750

38 5,532
30 5,666

----------

----------
----------
----------
----------

----------

38 5,532

143
----------

2,328
4,942

61
1
6

(14)
(14)

32

7,377

f,623
1,516
1,020
212
30
41
15

140
3

83
'1

. . . . . . . . . .

1
(14)

2,230

6,916

461
461
34

79
25
4

16

124

337

177
----------

633
1,363

----------
1

----------
(14)

5
32

1

2,044

452
337
295
107
10
7
8

41
(14)

816

2,164

38 119
38120

----------

----------
----------
----------
----------

----------

38 119

12
----------



TABLF, 4.-Corporation returns with balance sheets, 1941, by major industrial groups, for,,"eturnt with net income and returns with no net income: 3
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, normal tax, surtax, declared value exeess-
profits tax, excess profits tax, total tax, and compiled net profit less total tax-contillued

[Money figures in thousands of. dollars]

1

2
3
4
5
6
7
8
9

10

11

12

13
14
15
16
17
1.8
19
20

2t

Afajor industrial groups 9-Continued

Finance, insurance, real estate, and lessors of real property

Finance
l fiT -t i -------nsurnance,o a 7

ance, real estate, and
lessors of real prop-

Banks and trust
Long-term credit

i Short-term credit
erty Total finance

companies
agenc es, mort-
gage companies agencies, except,
except banks banks

Net No net Net No net Net No net Net No net Net No -net
income income income income. income income income income income income

Number of returns with balance 811e.etS 411----------- 59,791 60,856 21,692 11,922 11''qg1 3,575 1,085 1,634 3,282 1,410

Assets:
Cash 41-----------------------------------------
Notes and accounts receivable (less reserve) ----

25, 65 t, 301
23,965,057

4,782,992
4,368,374

24.773,028
23,354,035

3
'

636 257
3 897:485

23,337,072
18 748 893

3,345,837
3. 111 132

17,846
73 007

30,842 276,967 10 693
Inventories ------------------------------------- 58,094 48,983 27 837

1
6 189

, , , , , 70,425 3, 226 366 85: 568
Investments, Government ol)ligationS 42 --- -___ 21,124,982 12,084,109

,
19, 863, 7~1

.
3,062,792

------------
19,329,736

------------
2,928,099

----------
3 671

----------
7 873

5: 371
7 114

1,438
7 73Other investments --- -------------------- ----

Gross capital assets 43 (except land)
31,713,446
9,010,765

30,005,499
7,440,038

27,889,281
1,949,854

8,398,652
569 945

6128011739.
72 278

1, 588, 249
26R 604

,
97,059
10 61 5

,
219,032

.
166,890

1
15,925

Less reserves--------------------------------
Li d

2,021,900 1.718,808 439,793
,

112,795
,

112,049 36'894
, 1

2 351
34,104
2,949

29, 635
11 061

, 3, 605
743n -------------------------------------------

Other assets 44..................................
2,374,661
1,277,811

2,655,315
1,581,894

194,258
646,847

135,691
223,544

8S. 841
387,440

31,390
89,765

6:301
7,781,

2.3,108
13.348

,
3,215

20,690
677

4,770
Total assets 45....................... .... .... 113,154,217 61,248,395

-

98,259,109

-

19, 747, 760 60, 022, 384 11.332,183 213,929 395, 784 3, 725, 187 122,607
Liabilities:

Accounts payable-------------------------------
Bonds, notes, mortgages payable:

1,243,965 983,486 9,36174 330,671 ------------- ------------- 19,327 ' 31y889 346,489 8,314
Maturity less than 1 year
111aturity I year or more -------------------

2,542,643
119 0908

913,578
7 614 616

2,222,892
4 413 963

448,254
2 417 272

_---------- ------------ 33,907 29,076 1,872,714 27.170
Other liabilities 40-------------------------------
C i

, ,
66,895,404

, ,
41,842,500

, ,
63,119.507

, ,
10, 629, 549

-------------
62,348,686

------------
10,125,987

43,399
34,904

252,099
43 446

330,480
180 893

22,420
8 869ap tal stock, preferred

-------------------------Capital stock, common 47
----------------------

3,579,162
15 964 426

1,515,-216
5 673 362

3,259,547
50312 417

1, 106~ 512
3 020 603

222,942
2 180 853

141,494
536 3 9

6,839
-

,
24,675

,
168,683

,
11,750

Siirplus reserves- - - - - ---. __ _
S q------------------

, ,
2. 930, 519

,,
1,205,176

, ,
2,797,230)

,,
1,021,318

, .
676,318

, 7
168,701

55,61 1
5, 666

105,523
18 084

428,438
105 703

34,206
9 881urplus aDdundivided profits 4 ------------------

40
13

'
046, 251 5,767,608 9,875,84,5 2,792,568 3,602,702 509,518 29, 644

,
30 861

,
295 570

,
14 461Less deficit ------------------------------ 1,170,243 4y267,267 682,660 2,018,986 8,117 149,897 15,429

,
139,869

,
3,782

,
14,464

Total liabilities 43------------------------- 113,154,21 7 61,248,395 1 98,259,109 19, 747, 760 69,032, 384 11,332,18 3 213,929 95, 784 3, 725,187 122,607

I

tND
00

12 ND

13
14
15
16
17
18
19
20

I



51

.52

.93
54

55
56
57
58

59

60

61
62

Receipts:
Gross sales 16 ------------------ -----------------
Gross receipts from operations I ------------------
Interest on Government obligations:

Wholly taxAble 18 ---------------------------
Subject to declared value excess-profits tax

an(] surtax.19
Subject to surtax only 20....................
vk'holly tax-exempt 21 .......................

Other interest
RCDtS and royalties 22.......... ..............
Net capital gain 23 ------------------- I-----------
Not gain, sales other than capital assets 24....
Dividends, donwstic corporations 25 ............
Dividends, foroign corporations 2P --------------
Other receipts 27 ................................

Iilottil collipflod receipts 4- ~ -------------------

Deductions:
Cost of goods sold 28 --------------------------
cost or operations 28----------------------------

Compensation of officers- - ~ ---------------------
Rent paid on business property----------------
11ppairS 2~........................................

Bad debts --------------------------------------

Interest Paid -----------------------------------
Taxes paid 31 -------------------------------------
Contributions or gifts 31 ........................

Depreciation-----------------------------------
Depletion --------------------------------------
Amortization .32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net long-term capital loss 23 .....................

Not loss, sales other than capital assets 24.......

Other deductioris 33 ............................

Total compiled deductions-------------------

Compiled net profit or net loss (35 less 51) ----------
Net income or deficit 3 [52 less (26+27)) --------------
Net operating loss deduction .4.....................

Normal tax 5 ---------------------------------------

Surtax 6 ----------------------------------------------
Declared value excess-profits tax-------------------

Excess profits taX 7 -----------------------------------

Total tax-------------------------------------

Compiled net prof t less totq1 tax (52 less 59) -------
Dividends paid: 8

Cash and assets other than own stock 8.........
Corporation's own stock -----------------------

For footnotes, see pp. 234-236.

79,254 38,183 28,056 2,574
4

--------- --- ------------ ------- -- ---------- 6,258 1,238
2,874,040 1,095,442 809,524 131,273 252,748 51,292 10,190 380 256,341 10,920

27,029 8,407 26, 306 4,435 2.5,711 4,330 21 2 40 1
274,411 167, 185 253,465 24,596 250,44S 24,052 25 11 37 4

53,218 7,380 51,962, 7,076 60,846 6,981 5 5 10 ----------
133,797 127,036 121,885 34,732 117,121. 32,225 75 1,062 90 16

1,242,108 Qq7, 720 1,151,322 219, 250 807,244 159,723 10.999 6,863 152, 394 6,415
730,637 527,003 131, 959 4.5,068 68, 04 21,617 1, 064 10,412 1,144 208
82,920 20, 664 70,879 14,471 52,091 9,767 828 107 380 59
63, 537 20,401; 35,994 11,880 3, ('192 565 518 268 464 6 6

1,255,814 123,005 1, 177, 026 85,603 1.9,272 4,974 193 40 9,267 63
50,608 7,881 49, 33fi 5,337 431 41 14) (14) .56 (14)

136,371 55, 026 69,521 20,792 37,528 9,257 1,614 2,444 12,680 1,067

003, 744 3,195,347 3, 977, 236 607,085 J, 68,5r 467 324,823 25,832 24,1595 439,161 20,057

55,517 32,221 18, 665 2,122 -------------- ------------ ----------- ----------- 3,820 1,012
217,628 126,463 136,301 42,111 241 216 569 678 1,433 1,110

35 335, 585 35 107,741 226,574 57,765 160, 243 36,868 :3, 470 1,631 22,275 3,290
126,470 65, 013 65,325 14,057 36,384 7,986 634 3,52 8,819 722
51,490 .54,213 12,777 4, 421 10,547 2, 863 152 799 650 66

111,860 152,808 105,091 134,179 7o,390 39, ~QS 563 2,477 26, 638 3,587

.530, 246 387,849 368,841 145,942 101,252 51,955 3, 6808 8,214 50,852 2"569
349,037 266,405 140,268 31,402 ('43,901 19, 903 q67' 2,854 12,099 639

6,471 268 5,OS() 91
. 3, 086 56 19 5 470 11

206,015 191,499 69,567 19,293 40,313 11,266 447 1,719 3,389 206
24,470 4,447 1,597 345 133 32 3 ---------- 2 (14)

669 9S 10
'

27' 2 23 ---------- 4 ----------- ----------

151,852 286,159 103,955 2331, 838 56,081 45,905 77 1,833 1,041 748
20,990 79,110 15,368 30,051 12,459 12,112 160 3,690 335 79

36 2, 499,110 36 2, 258, 451 843,907 225,363 529,467 117,340 9,681. 16,972 J 65, 173 10,184

37 4. 687, 409 37 4, 012, 744 2,113,424 941,008 1,174,499 346,543 20,431- 41,229 296,995 24,223

2,316,334 38 817,397 1,863,812 38 333,923 510,968 38 21,720 5,400 38 16,633 142,166 38 1,166
2,129,320 36 951,814 1,689,966 38 375,730 343,001 ~18 60, 926 5,320 38 17,700 142,063 ~8 4, 183

23,253 ------------ 7,490 ------------ 2,475 ------------ 339 ---------- 829 ----------

197,662 ------------ 124,779 ------------ 24,233
-
------------- 938 ---------- 27,814 -----------

75,847 ------------ 53,331 ------------- 25,065 ------------ 287 ---------- 7,537 ----------
1,184 ------------ 620 _ --------- 285 ------------ 10 ----------- 64 ----------

39,829 ------------ 28,082 ------------ 1,416 ------------ 35 ----------- 11,634 ----------

314,522 ------- 206,813 ------------ 50,998 ------------- 1,271 ---------- 47 048

2,001,812 38 817,397 1,657,000 38 333,923 459,970 38 21,720 4,129 38 16,633 95,118 b8 4,166

1, 532, M 98,070 1,263,163 71,115 ~19,131 19,283 2,288 402 75,243 502
42,270 9,752 37,661 1,555 13,665 1,341 226 4 396 12

35

36
37
38
39
40
41
612
43
44
45
46
47
48
49
50

51

52
53
54

55
56
57
58

59

60

1,4

61 H"
62 tl.D

~0



TAIMP, 4.-Nrporation returns with balance sheets, 1941, by inajor industrial groups, for returns withnet income and return.1 with no net income: 3
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled vet profit or net loss, net income or deficit, and
dividends paid by type of dividend; also, for returns with net income:- Net operating loss deduction, normal tax, surtax, declared value eteess-
profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

[Money figures in thousands of dollars]

1

U.

Major industrial groups 9-Continued

Finance, insurance, real estate, and lessors of real property-Continued

F inance~Contiuued

Investment trusts
and investment

Other in
gompani

vestment
es, includ-

Security and com-
modity-exchange Other finance Finance not

companies 10
ing holding com- brokers and deal- companies allocable
panies 11 12 ers

Net No not Net No net Net No net Net No not Net No net
income income income income income income income income income income

Number of returns with balance sheets 40-------------------- 2,041 1,276 1,411 771 786 789

8'

578 925 1.'118 1,542

Assets:
Cash 41 ---------------------
Notes and accounts receivai;l-e- 6EWs-r-e-s-er-ve)-

134,465
149,554

67,133
- 100,810

857,491
922,186

102,624
318: 730730

57,893
92,250

39, 313~13'60
28,760

27,039
32,491

21,181
35 481

63,355
109 288

18,634
146 579Inventories-----------------------------------------------

Investments, Government obligations 42.................
-----------

91,773

-----------

29,861

20,371
293,192

2,212
11,376

----------

81,246

----------

77,1556

1,519
2,494

,
922

1 221

,
575

54 535

,
1,617

0346
Other investments --------------------------------------
Gross capital assets 43 (except land) -----------------------

2,763,092
45,306

1,701,829
23,328

-18,213,644
780,861

4,420,099
102 823

166,497
8 375

105,693
10 254

82,916
83 043

,
144,230
103 192

,
119,011

19 41

,
132,595

Less reserves---------------------------------------- 8,365 6,885 264,156
,

36.991
,

3,565
,

3,022
,

33.628
,

25 529
,7

4 618
21,135
5 792Laud----------------------------------------------------

Other assets 44--------------------------------------------

11,839
24,800

13, 160
20,015

65,696
166,085

46,880
53,228

1,127
30,803

1,100
18,593

2,442
3,474

,
6,349

16,437

,
14, 797
5,775

,
13,027
7,387

Total assets 45----------------------------------------- 3,212,465 1,949,252 21,055,369 5,020,939 434,626 279,247 202,689 306,484 382,459 341,215

Liabilities:
Accounts payable ---------------------------------------
Bonds, notes, mortgages payable:

73,937 60,087 171,522 97,253 108,233 38,846 10,130 26,033 19,722 68,250

Maturity less than 1 Y~ar---------------------------
Maturit 1 ar or mo

40,788
152357

44,816
5751

178,539 248,247 49,898 69,406 i7, 805 8,367 29,240 21,172
y ye re----------------------------

Other liabilities 46 .......................................
,

47 930
3, 3

120.597
3,615,030

334 261
1,286,11.8

196 008
26,934
79 815

40,553
29 222

8,115
12 191

120,815
54 64

32,854 181,695

Capital stock, preferred ---------------------------------

,
312,073 312,037

,
2,470.761

.
513,940

,
33,502

,
17,297

,
18,335

, 5
15.748

80,827
26.412

60,774
69 571

Capital stock, common 47.................................

Surplus reserves ----------

-------------------------------

1,140,534
049159

467,720
188.805

8', 365, 550
1 806 814

1,498,594
597 486

67,098
6 505

58,348
8 515

89,480
17 167

79,330
17 948

165,894
,

240,502

Surplus and undivided profits 48-------------------------
,

1,403,661 645,139
, ,

4,327,051
,

1,319,147
,

70,458
,

93,438
,

45,528
,

106,773
20,014

101 231
11.893
73 230Less deficit 49---------------------------------------- 322,659 403,522 214,160 735,803 8,718 76,378 16,062 123,175

,
93,735

,
375,877

Total liabilities 45................% ...... ---------- 3,212,465 1 94 252 21 055.369 5,020,989 434,626 279,247 202,689 306,484 382,459 ! 341, 215

1

11

12

13
14
15
16
17
18
19
20

21



22
23

24
25

26
27
28
29
30
31
32
33
34

35

61
62

Receipts:
Gross sales 16 ---------------------------------------------
Gross receipts from operations 17 -------------------------
Interest on Government obligations:

Wholly taxable 18 -------------------------------------
Subject to declared value excess-profits tax and sur-

tax.19
Subject to surtax only 20.............................

Wholly tax-exempt 21................................

Other interest-------------------------------------------
Rents and royalties 22...................................
Not capital gain 23 ---------------------------------------
Net gain, sales other than capital assets 24 ---------------
Dividends, domestic corporations 25....................

Dividends, foreign corporations 28 -----------------------
Other receipts 27 .........................................

Total compiled receipts 4-------------------------------

Deductions:
Cost of goods sold 29--------------------------------------
Cost of operations 281-------------------------------------
Compensation of officers ---------------------------------
Rent paid on business property -------------------------
Repairs 29 -----------------------------------------------

Bad debts-----------------------------------------------
Interest paid --------------------------------------------
Taxes paid 30 --------------------------------------------
Contributions or gifts 21 ---------------------------------
Depreciation --------------------------------------------
Depletion -----------------------------------------------
Amortization 32------------------------------------------
Net long-term capital loss 23 .............................

Net loss, sales other than capital assets 24 ................

Other deductions 33 --------------------------------------

Total compiled deductions ----------------------------

Compiled net profit or net loss (35 less 51) -------------------
Not income or deficit 3 [52 less (26+27)] ----------------------
Net operating loss deduction 34..............................

Normal tax 5------------------------------------------------
Surtax 6-----------------------------------------------------
Declared value excess-profits tax----------------------------
Excess profits tax 7------------------------------------------

Total tax------------------ ----------------------------

Compiled net profit less total tax (52 less 59) -----------------
Dividends paid: 8

Cash and assets other than own stock 8 ------------------
Corporation's own stock--------------------------------

For footnotes, see pp. 234-230.

-----------
ij 159

150
072

121
942

16,720
2,304
6, C14

M
16C, 2~7

5,423
1,891

206,024

-----------
33

5,141
421

63
2,657

15,582
3,895

478
522
302

-----------

20,181
1,006

12,644

62,925

143,099
142,037

294

5,315
11555

10
40

6,020

136,179

138,047
293

-----------
5,489

20
107

15
536

12,056
S38

1,204
84

33,703
747

1,678

56,575

-----------
220

2,238
328

64
11.348
12,441

1,587
5

29 55
135

-----------60,106
2,238

19,258

110,264

3863,688
38 54,239

-----------

-----------
-----------
-----------
-----------

-----------

3853,688

19,084
162

16,130
176,364

303
1,663

818
1,051

153,710
15,608
8,406

456
980,725

43,240
9,425

1,387,898

10,876
70,711
12,932
15,160
1,032
3,117

133,104
23,920

903
21,113

988
37

25,596
1,039

65.9Q

386,520

1,001,378
999, b10

1,817

57,579
16,470

161
13,325

87,535

913,843

794,739
22,672

405
3,026

24
63

40
210

23,662
4,770
1,311

56
41,967
4,5)7
2,584

85,624

362
442

2,941
408
226

64.197
62,094
3)259

2
2,141

104
-----------

111,965
2,178

26,078

276,397

38 190,773
38 191,024

-----------

------------
-----------
-----------
-----------

-----------

38 190, 773

27,764
1

----------
93,698

27
144

128
1,376
2,649

492
934

29.216
3,450

19
3,673

135,802

----------
62,059
17,192
2,659

79
192

1,728
21958

89
405

5
(14)

198
166

34,995

122,724

13,078
11,574

863

1,693
423

18
271

2,404

10,674

6,374,
240

----------
53,462

53
289

28
578

1,075
334
838

10,229
1,100

40
2,064

70,090

----------
38,758
7,900
3,644

48
967

1,126
11275

2
328

1
----------

1,250
1,516

21,009

77,830

3 7,740
3: 8, 346

----------

----------
----------
----------
----------

----------

38 7, 740

556
----------

5,662
5,600

2
34

6
12

681
38,721

159
933

12,883
1F16
906

65,662

3,059
778

2, 567
417
109

1,10A
583

1,294
25

3,005
153
68

543
6

14,971

29,679

35,083
35,965

461

5,363
1,469

63
1,323

8,217

27,766

17,209
37

932
1, Aq

(14)
13

2
12

3, 4u8
6,323

76
223

1
834

13,514

748
223

1,311
337
273

6,210
3,312
1,138

2
3,030

72
(14)
6,712
6,742
8,843

38,951

38 25,437
3B 25,452
----------

----------
----------
----------
----------

----------

88 25,4:V

2,728
----------

------ ---
13,125

52
143

30
1,217
C', 9 18
3,692
1,165
1,243
1,990

11
1,804

31,391

----------
477

2,755
831
145
424

2,052
1,234

it
374
11

----------

239
113

10,985

19,650

11,740
10,493

413

1,844
526

9
38

2,419

0,322

10,133
133

----------
2, 50.r

5
56

5
92

6,048
467

1,108
337
267

1
864

11,808

----------
462

1,590
279

85
5,466
4,133

658

7
308

1
----------

5,317
1,496
5,679

25,.171

38 13,764
88 13, 861
----------

----------
----------
----------
----------

----------

38 13,764

790
35

22
23

24
25

26
27
29
29
30
31
32
33
34

35

36
37
33
39
40
41
42 0
43

44
45 M

46
47
48
49
50

51

52
53 It
54

55
56
57
58

69

60

61
62



TABLE 4.-Corporation returns with balance sheets, 1941., bymajor industrial groups, for returns with net income and returns with no net income: I
Nu-mber of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend; alsojor returns with net income: Net operating loss deduction, nor?nal tax, surtax. tdeclared vali e excess-
profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

-[Money figures -in thousands of dollars]

I

2
3
4

7
8
9

10

11

12

13
1.4
15
16
17
18
19
20

21

Major industrial groups 9-Continued

F inance, insurance, real es tate, and lessors of real property-Continued

Insurance carriers, agents, etc .

lReal estate, includ- Lessors of real prop-

Total insurance oaf - In r nc i s Insurange agents, ing lessors of buildings erty, except buildings

riers, agents, etc. su a e carr er brokers, etc.

Net in- No net in- Net in- No net in- Net in- No net in- Net in- No net in- Net in- No net in-
come come come come come come come come come come

Number of retunis with balance sheets 40------------- 4,041 2,677 672 710 1,269 1, 9667 21,580 42,028 2,460 3,210
Assets:

Cash 41 . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accouut.9 receivable ~f,~~S_r_ese_r_v_e_)
627,081
155,254

978,881
25,145

564,933
1,256

972,513
754

62,148
153 998

6,369
24 391

204,224
376 972

148,223
400 749

46,969
78 795

10,631
44 996Inventories ----------------------------------------

Investments, Government obligatforiS 42..........
------------
1,164,675

------------
8,07,578

------------
1. 16), 937

-----------
8,997,297

,
----------

3,738

,
----------

281

,
25,714
76,379

,
40,338
21 793

,
4t 542

16720

,
2,456
1 946Other investments -------------------------------

Gross capital assets 43 (except land)---------------
2, PP. 766

151,611
20, 891, 8598

284,945
2,938,611

101,098
20~ 881, 546

272,829
51,155
50,513

10,313
12,116

702,047
4 685 151

,
713,208

5 641 882

,
132,352

2 224 149

,
71,781

943 264Less reserves---------------------------------
Land

12,703 5,630. 5,973 3,590 6,730 2,040
, ,

1,383,955
, ,

1,450,425
, ,
185,450

,
149,959------------- : -------------------------------

Other assets 44
12,940 7,586 8,938 6

-
541 4,002 1,045 2,014,396 2,358,548 153,067 153,490. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 455,073 1,159,751 438,093 1,155,659 16,980 4,092 120,110 '152..283 55,781 46,316

Total assets 45 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 5,543,697 32,340,114 5,207,895 32,283,548 335,802 56,566 6,821,038 8,026,600 2,530,373 1,133,921
Liabilities:

Accounts payable----------------------------------
Bonds notes, mortgages payable:

159,890 28,369 ------------ ------------ 159,890 28,369 30q, 607 5519 383 34, 107 73,063
1\1~turity less than 1 ),ear --------------------
Maturity 1 ear or n;6 -

8,826 4,279 ------------- ------------ 8,825 4,279 282,591 413,874 28,334 47,171y ro --------------------
Other liabilities 46 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

8,915
3,449,225

5,548 -
.30,588,346

-------
--. 3, 4301-6;79

--------
30,585,831

8? 915
19,146-

5, 548
2,515

2,832,216
255 228

4,669,491
504 2()2

863,995
71 444

522,304
120 374Capital stock, preferred --------------------------

Capital Stock Comm 47
22,102 2,464 6,539

.
1,154 15,562. 1,311

,
193,971

,
358,769

,
103,542

,
47,470, on ............... -----

SurDlus reserves------------------- - -
532,053

15 076
243,958

4 924
466,610

4 508
226,940

2 358
15, 443C

10 568
17,019

2 566
1,877, 115 1,963,760~ 1,051,840 445,041- - ------------

Surplus and undivided proffs 49--. ---------------
,

1,356,103
,

1,560,124
,

1,302,471
,

1,553,384
,

53,632
,

6,740
105,726

1,328,979
161,812

1,229 321
21,482

479 324
17,123

185 654Less deficit 49--------------------------------- 81491, 97,899 2,312 86,118 6,179 11,781 355,396
,

1,826,102
,

123,696
,

324,280
Total liabilities 45............................ 57543,697 32,340,114 5,207,895 32,283,548 335,802 56,566 6, 821, 038 8, 026, 600 2, 530, 373 1,133,921

I
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22
23

24
25

26
27
28
29
30
31
32
:33
34

35

51

.52
53
54

55
56
57
58

50

60

61
62

Receipts:
Gross sales 16 -------------------------------------
Gross receipts from operations 17 . . . . . . . . . . . . . . . . . .
Interest on Government obligations:

Wholly taxable 18 -----------------------------
Subject to declared value excess-profits tax

and surtax.19
Subject to surtax only 20......................

Wholly tax-exempt 21.........................
Other interest------------------------------------
Rents and royalties 22 ............................

Net capital gain 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Net gain, sales other than capital assets 24 . . . . . . . .

Dividends, domestic corporations 25 --------------
Dividends, foreign corporations 20 - - - - - - - - - - - - - - - -
Other receipts 27 ..................................

Total compiled receipts 4 - - - - - - - - - - - - - - - - - - - - - - -

Deductions:
Cost of goods sold 28 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 28..............................
Compensation of officers -------------------------
Rent paid on business property------------------
Repairs 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts----------------------------------------
Interest paid-------------------------------------

Taxes paid 30 .....................................
Contributions or gifts 31 --------------------------
Depreciation------------------------------------
Depletion ----------------------------------------
Amortization 32 ...................................

Net long-term capitai loss 23 . . . . . . . . . . . . . . . . . . . . . .

Net loss, sales other than capital assets 24 . . . . . . . . .

Other deductions 33 -------------------------------

Total compiled deductions ---------------------

Compiled net profit or net loss (35 less 51) ------------
Net income or deficit 3 [52 less (26+27)] ---------------
Net operating loss deduction 34-----------------------

Normal tax 5 -----------------------------------------
Surtax 6 ----------------------------------------------
Declared value excess-profits tax---------------------
Excess profits tax 7 -----------------------------------

Total tax ------------------------- 7--------------

Compiled net profit less total tax (52 less 59) ----------
Dividends paid: 8

Cash and assets other than own stock 8 -----------
Corporation's own stock-------------------------

For footnotes, see pp. 234-236.

------------ ------------ ------------ ------------ ---------- ---------- 46,082 34,871 5,115 738
1,567,949 457,564 1,389,105 426,553 178,844 31,011 490,504 505,276 6,063 1,330

567 3,936 558 3,935 9 1 124 33 31 4
19,972 142,419 19,949 142,415 23 3

.
717 152 258 19

1,139 286 1,135 286 4 (14) 107 19 9 (14)

10,677 91,959 10,656 91,958 21 1 1,079 317 156 28
74,069 766,923 72,095 766,778 1,073 145 15,079 11,091 1,639 .465
19,417 168,198 18,103 167, 872 1,314 326 416,642 286,834 162,618 26,903
3,058 3,193 2,589 3,055 469 138 7,434 2,738 1,550 261

146 61 43 153 103 8 26,249 8,279 1,149 187
65,227 30,780 61,744 30,730 3,483 50 10,931 6,463 2,630 159
1,154 2,478 937 2,478 217 (14) 87 62 32 3

11,536 13,972 5,156 12,379 6,381 1,593 21,702 18,514 33,612 1,747

13 1, 774,911 13 1, 681,769 13 1,582,969 13 1, 648, 493 191,942 33,276 1,036,736 874,649 214,861 31,843

------------ ---------- ---------- 33,193 29,686 3,659 413
20,473 8,164 697 ~ 284 19,775 7,880 60,492 75,887 362 302

3544,914 35 12, 106 35 8, 185 35 3, 414 36,729 8,692 60,762 36,486 3,335 1,384
17,295 3,909 11,375 2,462 5,919 1,447 41,731 45,944 2,120 1, 103
1,262 1,513 900 1,433 362 80 36,281 47,970 1,169 308
2,560 1,299 1,471 931 1,090 367 3,942 16,042 266 1,289
4,843 51,808 3,905 51,473 938 335 124,222 173,196 32,340 16,902

50,683 55,083 46,457 54,427 4,226 636 142,896 173,486 15,190 6,433
636 15 441 3 195 11 696 152 59 11

6,788 34,503 5,326 34,205 1,462 298 124,166 133,679 5,493 4,025
9 5 4 ---------- 400 167 22,464 3,935

---------- 553 57 9 14
40,109 9,406 - 39,422 9,108 687 298 6,933 36,629 854 6,287
1,427 4,470 1,346 4.374 82 95 4,073 41,679 122 2,910

36 1, 409, 013 36 1, 753, 843 36 1,325,050 36 1, 738, 896 83; 962 14,946 230,865 268,608 15,326 10,637

37 1, 600, 012 37 1, 936,117 37 1,444,580 37 1, 001, 010 155,432 35,106 871,205 1,079.668 102,769 65.952

174,899 38 254,347 138,389 38 252, 517 36,510 38.1,830 165,530 38 205,019 112,093 38 24.109

163,082 38 346, 592 126,598 38 344,761 36,485 38 1, 831 164,345 38 205,355 111,928 38 24,136
2,091 ------------ 1,562 ---- ------- 529 ---------- 12,314 ----------- 1,358 -----------

21,599 ------------ 14,926 ------------ 6,673 ---------- 27,062 ----------- 24,222 -----------
7,388 ------------ 5,412 ------------ -1,975 ---------- 8,098 ----------- 7,030 -----------

95 ------------ 13 ------------ 82 ---------- 420 ----------- 49 -----------
4,307 ------------ 1,,960 ------------ 2,346 ---------- 2,833 ----------- 4,608 -----------

33,389 ------------ 22, 31~ ------------ 11,077 ---------- 38,412 ----------- 35,909 -----------

14),510 38 254,347 116,077 38 252,517 25,433 88 1, 830 127,118 38 205,019 76,185 38 24, 109

106,004 16,137 88,401 15,903 17,603 234 70,852 9,036 92,894 1, 782:
2,142 7,287 1,977 7,278 165 9 2,456 910 20 ---

22
23

24
25,

26
27
28
29
30
31
32
33
34

35

36
37
38
39
1.10
41
42
43
44
45
46
47
48
49
50

51

52
53
54

55
56 w
57
58

59

60



TABU@ 4.-Corporation returns with balance sheets, 1941, by major industrial groups, for returns with net income and returns with no net income: 3
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compil-d net profit or net loss, net i??come or deficit, and
dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, normal tax, surtax, declared value- excess-

profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

[Money figures in thousands of dollars]

Major industrial groups 9-Continued

Agriculture, forestry, and fishery
N ture f business

Construction
Total agriculture, Agriculture and Forestry Fishery

a o
not allocabl e

forestry, and fishery services .

Net in- No net Net in- No net Net in- No net Net in- No net Net in- No net Net in- No net
come in oi e come income come income come income come income come income

Number of returns with balance sheets 40--------------- 7,631 5,263 3,408 2,904 3,104 2,556 170 217 - 134 131 1,802 3,386

Assets:
----------------Cash 11 174,293 20,989 60,167 9,262 55,376 7,397 3,122 1,413 1,669 452 25,670 15,584

----------------------------
Notes and accounts receivable (lessreserve) -------- 655,137 113,290 76,272 27,020 67, 07 20,220 6,148 4,945 2,197 .9, X 92,099 90,479
Inventories --------------------------------------- 118,507 21,194 122,447 23,449 117,285 21,845 2,387 545 2,775 1,060 17,351 12,739
Investments, Government obligations 42.......... 28,964 4,660 30,549 970 29,873 H5 517 450 158 5 8,348 5,343
Other investments-------------------------------- 140,343, 30,579 210,835 64,052 201,692 54,109 6,781 7,762 2,362 2,191 82,938 114,422
Gross capital assets 43 (except land) --------------- 452,540 95,410 557,731 228,792 513,859 160,649 32,691 62,047 11,181 6,096 112.163 204,871

Less reserves ---------------------------------- 228,504 47,160 222,799 63.813 211,889 56.416 7,303 6.013 3,607 1,384 44,530 71,468
Land - - -: ----------------------------------------- 40,421 11,998 231,601 112, 907 220,755 103,373 9,567 9,062 1,278 472 40,520 51,769
Other assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72,495 8,765 20,134 12,218 18,530 9,560 841 2,090 763 568 11,487 17,393

Total assets 45................................... 1,454,196 259,727 1,086,937 414,866 1,013,419 321,252 54,751 81,690 18,767 11,924 315,981 410,124

Liabilities:
Accounts payable--------------------------------- 295,711 73,486 131,420 58,212 126,448 43,088 3,212 11,185 1,759 3,939 36,390 61,864
Bonds, notes, mortgages payable:

Maturity less than I year--------------------- 135,418 27,328 55,198 35,715 52,760 32,874 1,229 2,382 1,209 459 21,182 44,336
Maturity 1 year or more ---------------------- 74,358 32,223 104,139 88,233 98,485 74,306 4,460 13,009 1,195 918 34,905 98,513

Other liabilities 46 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 233,348 40,327 38,122 31,782 35,437 21,162 1,582 10,428 1,103 192 19,069 36,440
Capital stock, preferred --------------------------- 46,421 g' 580 22,933 18,997 20,366 11,898 821 6,717 1,745 381 15,853 49,455
Capital stock, Common 47......................... 298,054 89,935 463,835 210,247 428,064 170,997 30,199 35,516 5,573 3,734 120,457 336,514
Surplus reserves ---------------------------------- 41,166 4,158 48,801 5,942 48,225 3,855 381 902 195 1,185 4,598 12,271
Surplus and undivided profits 48................... 362,683 41,905 291,956 105,751 262,973 67,702 21,732 34,327 7,252 3,723 94,595 110,623

Less deficit 49................................. 32,964 59,215 69,467 140,013 59,339 104,630 8,864 32,776 1,264 2,608 31,068 339,891

Total liabilities 45 --------------------------- 1,454,196 259,727 1 1, 086, 937 414,866 11013,419 321,252 54,751 81,690 18,767 11,924 -~15, 981 1 410,124

I
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12

13
14
15
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17
18
19
20

21
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Rqqelpts:
Gross sales 10
Gross
Interest on Government obligatibns:

Wholly taxable 18 --------------------- --------
Subject to declared value eicess-pr~fits iax'

-andsurtax.19 ' '
Subject to surtax only 20_ ----------------
Wholly tax-exempt 21 - - - - - - - - --- - - - - - - - - - - - - - - -

Other Interest ----------------- -------------------
Rents and royalties 22

- - - - - - - -- - - - - - - - - - - - - - - - - 7--
Net capital gain 23 -------

7
------------------------

Net gain, sales otherthan capital assets ~4- - - - - - - - - - -
Dividends, domestic corporations 25----------------
Dividends, foreign corporations 26.................
Other receipts 27 -----------------------------------

Total compiled receipts 4------------------------

Deductions:
Cost of goods sold 28 -------------------------------
Cost of operations 28 -------------------------------
-Compensation of officers --------------------------
Rent Paid on business property---------------
Repairs 29_.~ ..................... -7 ----------------
Bad debts -------------- 7---------

Inbred pald -------------------- 7 -----------------
Taxes paid 80 ---------------------
Contributions or g -------------------
Depreciation --------------------; -------------------
Depletion ----------------- T------------------------
Amortization 3;
Nk long-term capital loss 23 ... ...................

Net loss, sales other than capital assets 24----------
Other deductions 33 ---------------------------------

Total compiled deductions ----------------------

Compiled net profit or net loss (35 less 51)
-------------Net income or deficit 3 [62 less (26+27)] ------- --------

Net operating loss deduction 34------------------

-Norm7al tax ~----------------- --------------M ------
Surtax 6 -------------------------- -------------------
Dedlared value excess-ptofits tax----------------------
Excess profits tax 7-------------------------------------

Total tax---- 7------------------------------------

'Compiled, net profit less total tax (52 less P) ------
Dividends Paid:

Cash and assets other than 6Wri stock §,.----------
Cor 6ration1sowustock_,__'P I . 7-7-7-7-,~

365 94 3
-

. 109',238 479,449 74,334 447,798
'

69,
1
046 8,0

1
62 2,551 23, 589 2, 737 86, 281 0,082

2,582,988

'

271,819. 100,460 23,090 03,105 21,173 2,767 1,313 4,588 1 504 _39,529 13, 344

28 7~5 .33 ..2 26 -.2 8 126
'191 .38 % 688 28 683 22 4 6 1, 123 21

14 (14) 6 1 Z --I I --------- -------- ------ 14,
399 .56- 100. 72 91 64 3 7 6 -------- 221 171

1,988 398 1,776 451 1,507 377 229 72 40 1 2 715 891.
9,860 20069 8,610 1,982 8,078 1,849 -216 95- 322 37 5,886., Ii 905.

926 137 986 1,109. 317 1 394 610 20 3 1,709 271
6,547 727 1,496 254 749 195 668 62 78 7 1,445 262,
5,380 360 8,457 783 8,331 755 97 29 1 2,098- 407

191 7 513 13 503 13 10 ........ (14) -------- 11 38
44,003 2,565 7,628 2,162 P, 903~ 11937 447 150 278 75 4,853

,
2,420.'

3,018,458 387,418 611,737 105,000 568,889 95,752 13,899, 4,883 28,949. 4,365 145,012 29,719

284, 712 87,461. 338,486 57,832 312,580 53,775 6,006 1,687 19,900 2,371 65,726 7,892
.2,149,269 237,736 29 758 13,720 -26,720 12,428 1,033- 372 2,006 919 12,674 4,782

110; 543 20,345 16: 911 41'.337 15,684- 3,879 458 -238 ' 769 220 11 524 4,453.
8,972 2,570 15,803 1,351 15,639 1,257 46 26 119 67 1:798 082

14,626 1, 942 9,.692 1,815 9,141 1,582 33 15 518 218 1,118 369- 4, 976 -.2,623 2,024 -1,229 1,783
'

1,169 165 51 76 25 1,066
1

1,552
-s 71137 4j 874 6, 793 3,771 185 IP 040 158 62 2,053 3,073t

33-1394 5,715, 12, 919 3,802 11,082 2, 126' 622 635. 315 121 3,882 1, 954
M7 34 116 13 1061 13 7 z ------- 4 (14) 78'. 6

34p395 5p 989 20,068 5,233 19,224 4p 851 274 160 -571 222 3
'

316' '1,551/
380 11 1,629 1,807 .622 49 1,006 11757 1 (14) 25,' 3 131

1
554 5 ------------ ---------- ----------- --------- -------- ---- ----

--------

1

--------

.
49- ----------

5,230 2,424 1,575 -2,809 1,542 1,765 9 1,044 24 (14) 923 4;821.
492 565 871 1,449 750 11331 114 -Ill. 6 7 .479 9,210

166,072 35,523 74,988 19,935 17,985 1,217 1,222 - 2,339 727 23.641- 12,808

2,822,453. 404,982 631,-978 120,295 493,999, 106,975 11,173 8,359 26,806 41961 128,587 53,584,

196,005 38 17,564 79,759 3815,295 74,890 3.8 11,223 2,127 383,476 .2,143 ;8 596 16,426 8823,865
195,593 38 17,619 79,653 ;8 15, 367 74,794 38 11: 288 2,723 48 3~483 2,137 88 596 16,191 3824,042
11,201 ----------- -3,898 --- 3,356 ----------

-
412 -------- 131 --------- 11235 ---------

31,312 14,184 ----- L --- 13,348 ------ 470 -------- 367 -------- - 2,481 ---------
8,517

---------
3,978 --------- 3,741 --------- 133 - -------- 104 -------- 704 -----------

2,154 --------- 568 ------- 497 _*
--- --- r

12 -------- 59 ------ 102 ---------
38,534 3,712 --------- 3,411 --------- 88 -------- 213 -------- 1,150

80,517 --------- 22, 4~i -------- 20,996 --------- 703 -------- 743 -------- 4,437 ------

115,488 88717,564- 57,31 38 15,295 53,894 38 11, 223 2,-023 ~8 3, 476 1, 4W 38596 11,989. 23, 865

31,165' 549 ~30 38~_ 182 -28 338 293 1,621
--

889 429 .(14) 5,080, 5,921
2 641- A5 729 -1 129 1 ----- ----- --- ---- --- 125 25

122
23

2.4
26

26
27

.29.
30
31
32.
33

.34

35

.36
37
38
39

-40
41
42

-6

143
.. g

44.
45
46
47 0

48, 'w- -

49
60.

hi ,

62
53
54

55
56
57
58

59

60

62
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m -with' -n-o'TAP L*E' 5.-Cor oration reiurns with balance heets, 191fl, by total a I --t i -' A n i "7 p ~ - I . 8. , ~ ssets c asses, f.qr 11 retongi re urns an returns

net income: Number of returns, assets ~dnd -liabilitiei, compiled receip-ftj 6ompiled deductions compiled net profit or'net loss, net income or
d6ficit, and dividends paid-by ty "d of divide~dl- "also for returns with net inp come 7~, Net operating loss deduction, normal tax, surtax, declared
value excess-;profits tax, exces~ profits tax, total'tdx, 'and compiled net profit less total tax

PART I. ALL RETURNS WITH BALANCE SHEETS

[ToLal assets clauses and money figures in thousinAs of -dollars]

10

11
12
13
14
15
16
17
18

10

20
21

Total asse-ts Classes 45

Total Under 50 50 under 100 under' 250 under 500 under 1,000 un- 5,600 dn- 10,000 un- 50,000 un- 100,000 and. 100 250 500 1,000 der 5,000 der'10,000 der 50,000 der 100,000 over

Number of returns with balance sheets 40 407,053 213,086 61,525 60i 386 28,751. 18,424 18,832 2,812 2,411 400 426

As9bts:
Cash 41 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 41,628,921 372,172 323,555 722,234 974,897 1,598,104 5,313,458, g, 694,,590 6,615 087 3,431,968 19,1582,858
Notes and accounts receivable (less 49,254,636 884,423 941,327 2,043,407 2,270,013 2,956,341 8,154,807 3,577,526 7, 684:969 3,328,051 17,413,772

reserve).
Inventories ---------------------------- 25,057,672 763,104

-
779,746 1,589,021 1,492,975 1,696,674 4, 324, 40~ 1,901,456 4,249,105 2,168,928 6,092,256

Investnieiits, Goveriimmt obEgatioJIS 41 36,547,632 - 13,983- 22,~907 .107,482 272,817 610,340 3,011,184 .1,775,264 4; 620, 342 2,360,978 23,152,335
Other investments--------- - -

_ _ _ _ _ - -
80, 35j, 06 168,623 218,760 606,358 878, 779 1,296,271 6,682,332 3 360,797 10 343 403 6 329 915 51 40, 00Capital assets 43 (less reservWs5- _ - _ _ _ _

Other assets 44 -
100,698,085 1,665,519 1,965,140 49212,992 3,985,904 4,470,144 11,927,141

,
5,814,621

, ,
14,575,841

, ,
9,444,128

,
42,636, 956

----------- -------------

.

6,911,468 145,349 132,662 266,147 246,812 286,841 800,387 447,091 1,097,119 814,904 2,674,156.
.Total assets 45 . . . . . . . . . . . . . --------- 340,452,250 4,0113,174 4,384,~697 9,546;741 10,122,198 12,914,713

-

39, 213, 716
-

19, 571, 343
-

49,185,866.
11
7-27,878,869 ___ -163,620,932

Liabilities:
Accounts payable ---------------------
Bonds notes mort ages payable:

- 16,350,151 1,041,700 776,531 1,343,535 1,111,139

-

1,135,979 .2,574,683 1,061-1911 2,415,111 1,0~4,946 3,804,616, , g
. Maturity less than I year ----------

Maturity 1 year or more------------
9,241,967

49,542,320
424 946
767:490

373,847
918,576

743,081
2 034 607

.719,315
1 859 966

771,701
1 925 411

1,824,550
5 032 317

758,817
2 275 058

1,231,277
2886 059

410,831
344 633

1,983,604'
v Other liabilities 46-----------

Capital stock preferred - - - - ------ -
122,727,713

21416 207
319,138

39316
297,270

, ,
827,811

, ,
1,569,527

, ,
3,077,929

,,
11,734,786

, ,
6,143,463

, .
15,703,430

5, ,
8,739,659

23,096,303
.74,314,700, ------ - - - - -

Capital stock, common 47 - - - - - - - - - - - - - -
, ,

71,576,583
7,

2,301,016
157,196

1,807,298
426,518

3,303,479
472,992

2,982,490
618,644

8,389,936
2,154,545
8, '143, 776

963,143
4 053 187

3,038,797
632 4199

1, 9~9, 055
5 412 200

6,235,984
29 950 781Surplus reserves -----------------------

Surplus and undivided profits 48-------
10,064,808
56,592,608

27,349
603,240

35,227
781,631

108,341
1,880 111

164,754
2 130 397

255,540
2 777 186

1, 623, 496
6228 309

, ,
641,664

4 475 621

,,
1,790 970

10 346:000

, ,
1,04,011
4 2

, ,
4.993,457

Less deficit 49 . . . . . . . . . . . . . . . . . . . . . . 11,858,166 1,639,098 762,878
,

1,120,642
, ,
888,380

, ,
1, 037; 611

, ,
2,496,746

, ,
8011,520

,
1,260,197

,51 ,597
629,0,64

20,463,516
1,222,028

Total liabilities 45'---------------- 43 0,452,250 -4,013,174 4,384,697 9,546,741 10 122J98 1~,914,713 39,213,716 19, 571, 343 49,185, 866
-
27,878,869

Receipts:
Gross sales 'a --------------------------
Gross receipts from operations 17

74,'-148,2 895
28~442 32~

7,770 961 1
1 095:228 ~

6 819 640
1:13~:558

12t701j808.
1 841 369

11 136 325
1:569:146 ~

11,596,537
l 521 259

26,818,378 10,611,786 23,532,756 8,782,034------- , , , j " , 3,318,494 1,452,382 4,378,248- 2; 245, 571

I

,2
.3

.
4

7
8 0
- ~d -
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22
23

24
25
26
27
28
29

30
31
32

33

48

49

50
51
52

53
.54
55
56.

57

58

59
60

Interest on 0overnment obligations:
Wholly taxable 18 ------------------
Subject to declared value excess-

profits tax and surtax. 19
Subject to surtax only 20...........
'"'holly tax-exempt 21 ..............

Other interest
Rents and royalties 22..................
Net capital gain. 23 - - - - - - - - - - - - - - - - - - - - -
Net gain, sales other than capital as-Sets. 24
Dividends, domestic corporations 25 ....

Dividends, foreign corporations 26......

Other receipts 27
-----------------------

Total compiled receipts i ------------

Deductions:
Cost of goods sold 28- - - - - - - - - - - - - - - - - - -
Cost of operations 28...................
Compensation of officers ---------------
Rent paid on business property --------
Repairs 20..............................
Bad debts
Interest paid--------------------------
Taxes paid 30 --------------------------
Contributions or gifts 31 ----------------

Depreciation -------------------------
Depletion -----------------------------
Amortization 32........................
Net long-term capital loss 23 . . . . . . . . . . .
Net loss, sales other than capital as-

Sets. 24
Other deductions 33

Total compiled deductions ----------

Compiled net profit or net loss (33 less 49)_
Net income or deficits [50 less (24+25)) ----
Net operating loss deduction 34 . . . . . . .

Normal tax 6 ------------------------------
Surtax 6-----------------------------------
Declared value excess-profits tax

---------Excess profits tax 7 - - - - - - - - - - - - - - - - - - - - - - - -

Total tax

Compilednet profitlesstotal tax (50less 57),
Dividends paid: 8

Cash and assets other than own stock 8-
Corporation's own stock---------------

For footnotes, see pp. 234-236.

1
37,860 120 52 194 206 497 2,574 1,883 5,011 2,795 24,527

460,491 164 196 1,162 2,789 5,501 27,787 17,684 48,640 24,941 331,626

62,481 22 29 146 401 896 .5,237 3,074- 8,672 4,081 30,922
275,543 313 367 1,494 4,297 10,306 38,750 17,865 39,822 22,413 139,915

2,522,629 13,624 14,694 42,410 66~ 102 104.696 331,063 145,322 314,724 166,639 1,333,3562,045,256 161,486 143,492 285,647 117,250 114,637 249,125 110,932 211,572 117,343 533,773
150,010 5,854 3,640 7,856 7,586 9,689 29,030 12,874 28,499 8,107 36,877
165,174 14,945 10,454 19,820 19,93 2 19,018 38,102 8,805 20,580 8,263 5,254

2,168,266 4,585 3,704 15,538 20,947 35,123 179,249 103,366 323,866 209,620 1,272,267
181,718 . 238 64 541 950 746 7,487 11, 896 27,043 28,048 103,804

1,350,532 102,406 82,187 152,890
-

116,708 119,230
-

261,'627 107,509 192,178 72,597 143,191

186,137,183 10~009,945 8,211,078 15,070,884 I. I3,052,640
1-
13,638,135 31,306,903 12,605,3i9 29, 13 1, 611 11,683,353 41 527. Z53

110,978,236 6,008,751 5, 362, 296 9, 969, 369 8,637,551 8,871,222 20,120,350 7,667,323 17,254,783 6,020,439 21,066,153
14, 759,17.5 1,091,352 671,124 1,100,793 871,138 845,268 1,740 764 643,724 1,984,422 943,902 4,866,686
.3,364,464 634,271 384,989 683,860 410,295 346,803 513: 358 131 003 196,025 54,665 110,188

2,019,936 281,952 123,494 ih, 061 1 a 426 110,694 236,898 88: 627 172,615 108,223 606,555
1,660,432 48 006 88,336 13, 648 0, 8,18 84 02 245,947 125,841 321,002 127,647 425,577

702,799 44: 987 30,146 63,419 53,066 50: 568 128i 128 61,036 110,297 27,157 138,026
2,554,368

920 6404
83,680

63160
57,702 121 189

:
1A, 62)7 124, 124 307 :392 134,222 318,725 * 231,109 1,091,728

, , 0, 133,677. 2,59 502 247,035 279,155 745: 830 983,056 768,242 478,313 1,525,191
57,5S4 1,967 1,748 3

,
736 3,644 4,387 11,80" 5,755 10,203 4,430 - 10,010

3,664,181 120,829 109,786 204,168 18~. 113 V, 336 509,441 231,699 598,552 324, 786 1,168,442
502 789 4,131 4,651 11,224 13,991 , 22,089 65,326 44,425 104,135 34,685 197,532
112:527 143 133 782 1,351 2,231 11,667 - -8,866 20,156 17,209 49,988
935,805 18,215 11,554 29,164 28,511 42,605 152,225 59,431 189,772 64, 678 340,652
219t 460 24,145 8,111 20, 576 14,446 20,759 43,360 15,142 38,622 13,586 20,713

23,193,155 1,464,414 1,067,181 1,897,579 1, 590; 310 1, 641, 234 3,820,019 1,696,620 3,983,629 1,655,982 4,376,189

169,545,552 9,966,359 8,010,896 14,509,930 12,361,802 112,646,564 28,652,009 11,236,770 26,060,780 10,106,811 35,993,631

16,591,631 43 5S7 200,182 5,50,955 690 838 891 571 2,654,894 1,368,609 3,070,831 1,576,543 5t533,622
16,253,606 43:253

~
199,785 5,59, 315 686:i4l) 880: 368 2,610,907 1,347,669 3,022;336 1,550,048 5,353,785

321,706 28,504 20,222 35,216 26,881 29,843 57,112 23,312 33,947 8,089 58,580

2,895,600 30 331
'

39,4t5 ~108,332 lX-112 j 178 414 506,589 at4,232 554,853 280,51.7 815,992
7~2,521 10, 373 12,791 31,277

35 446 44: 7
76 125,301 61,399 145,420. 75,496 240,243

62,769 2
'
454 2,607 5,649 6: 108 7,238 15,496 6,283 11,102 2,125 3,707

3, 322, 793
__

5,381 17,004 70,141 110,753 170,690 566,727 339,476 728,137 338 431 976,053

7,063,683
__

48t54O
-I

71,817 1
-.-

215,399
__

289,199'
__

401,150
__
1,214,113 651,389 1,439,513 696,559 2,035,994

9,527,948 394,953 128,365 345,556 401,639 490,421 1,440,781 717,219 1,631,319 . 879,974 3,497,628

6,556,439 69,255 58,349 154,812 189,015 250,684 .837,590 456,738 1,252,365 689,152 2,608,480
165,722 2,130 3,222 9,913 14,944 17,665 33,532 10,195 16,687 13,751 44,682

22
23

24
25
26
27
28
29

30
31
32

33

49

50
51
52

53
54
65
56

57

68

59
60



TABLE, 5.-Corporation returns with balance sheels, 19.41 1, by total assets classes, for all returns, returns with net income, and returns with no
net income: Number o

'
f returns, a,-scts and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or

deficit, and dividends paid by type of dividend; also,for returns with net income: Net operating loss dedudion, normal tax, surtax, declared
value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART II. RETURNS WITH NET INCOME3

[Total assets classes and money figures in thousands of dollars]

1

9

10

11
12
13
14
15
16
17
18

19

20
21

Total assets classes 45

Total Under 50 50 under 100 tinder 250 under 500 under 1,000 under 5,000 under 10,000 un- 50,000 un- 100,000 and
100 250 500 1,000 6,000 10,000 der 50,000 der 100,000 over

Number of returns with balance sheets 40 . . . 246,195 105,053 41,412 43,884 22,042 14,278 14,655 2,251 1,036 335 349

Assets:
Cash 41 --------------------------------- 36,164,542 258,884 264,364 615,023 841,509 1,350,792 4,375,757 2,241,668 5,537,627 2,960,710 17,718,207
Notes and accounts receivable (less re- 43,474,932 560,619 727,795 1,714,532 1,966,582 2,568,923 6,917,823 3,094,381 6,717,046 2,894,702 16,312,529
serve).

Inventories ----------------------------- 23 829,287 519,822 648,080 1,4221,276 .1,397,833 1,608,857 4,126,382 1,831,095 4,128,901 2,137,692 6,009,349

Investments, Government obligatioDS42 7 24:297,544 9,015 .16,740~ S8,006 221,796 470,960 2,236,050 1,327,228 3,377,821 1,829,629 14,820,299.
Other investmetits ---------------------- 48,907,474 83,835 123,481 388,899 5851930 875,133 3061,744 2,374,851 7,028,333 4,704,509 28,780,758
Capital assets 43 (less reserves) ---------- 827001,296 792,538 1,102,478 2,566,277 2,573,025 2,932,014 8,249,462 4,474,717 12,205,458 8,211,327 38,894,001

Other assets 44-------------------------- 4,746,550 722307 81,734 184,316 184,206 212,035 U3,587 352:855 799,344 610,480 1,635,687

Total assets 45------------------------ 2633,521,625 2,297,019 2,964,672 6,978,330 7,770,883 10,018,713 30,480,805 15,696,795 39,794,529 23,349,049 124,170,830

Liabilities:
Accounts payable---------------------- 13,579,639 510,730 519,068 1,002,908 876,370 904,390 2,096,720 900,311 2,184,996 937,327 3,646,919
Bonds, notes, mortgages payable:

Maturity less than 1 year ----------- 7,417,482 191,910 237,666 538,570 551,898 607,450 1,453,917 609,593 1,047,203 354,032 1,825,241
Maturity 1 year or more ------------ 35,984,076 273,329 413,536 1,020,018 945,937 959.275 2,587,593 1,352,732 4,291,707 4,347,749 19,792,201

Other liabilities 46----------------------- 78,865,771 156,014 189,299 615,647 1,243,984 2,397,921 8,750,230 4,610,669 11,260,610 6,426,792 43,214,605
Capital stock, preferred ----------------- 13,514,707 56,954 87,064 267,774 343,087 468,120 1,586,549 792,800 2,546,399 1,722,358 5,643,603
Capital stock, common 47--------------- 60,485,440 1,107,971 1,121,038 2,302,821 2,199p755 2,528,499 6,718,192 3,314,811 8,468,605 4,786,133 27,937,614
Surplus reserves------------------------ 8,560,275 15 674 23,643

-
32,551 129,060 203,334 814,651 522,630 1,450,015 824,603 4,494,113

Surplus and undivided profits 48-------- 48,721,843 403:153 601, 255 1,519,371 1,775,829 2,277,336 7,151;411 3,827,585 8,887,208 4,092,378 18,186,318
Less deficit 49 . . . . . . . . . . . . . . . . . . . . . . . 3,607,608 418,716 227,897 371,330 295,039 327,612 678,458 234,337 342,113 142,322 669,783

Total lialfflitieS 45- - - - - - - - - - - - - - - - - 263,521,625 2,297,019 2, 964,672 6,978,330 7,770,883 10,018,713 30, 480,805 15,696,795 39,794,529 23,349,049 124,170,830

Receipts:

--- - ----
Gross sales 16 --------------------------- 1402632,960 5,366,107 857,6895, 11,67,450

1
10,497,575 11,051, 568 25,765,163 10,398,991 23,139,075 8, 587, 543

i
28,371, 798

--------Gross receiDtS from ODerations 17 24,306,553 1,188,807 894,251 1,512,402 1,3431,30 1,291,304 2,805,875 1,207,612 3,862,041 51, 892, 76 8,350,154

1

10

11
12
13
14
15
16
17
18

10

20
21



22
23

Interest on Government obligations:
Wholly taxable Is -------------------
Subject to declared value excess-

profits tax and surtax." -
Subject to surtax only 20............
Wholly tax-exempt 21...............

Other interest --------------------------
Rents and royalties 22-------------------
Net capital gain 23 ----------------------
Net gain, sales other than capital

assets. 24
Dividends, domestic corporations 23 .....

Dividends, foreign corporations 25 -------

Other receipts 27 - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled receipts 4..............

Deductions:
Cost of goods sold 2B --------------------
Cost of operations 28 ....................
Compensation of officers----------------
Rent paid on business property ---------
Repairs 29......................... * .....
Bad debts------------------------------
Interest paid ---------------------------
Taxes paid 30 ---------------------------
Contributions or gifts 31 .................

Depreciation
---------------------------Depletion ------------------------------

Amortization 32
Net long-term capital loss 23 ------------
Net loss, sales other than capital assets 24_
Other deductions 33

Total compiled deductions-----------

Compiled net profit (33 less 49) -------------
Net income 3 [50 less (24+25)] ----------------
Net operating loss deduction 34 . . . . . . . . . . . . .

Normal tax 5 -------------------------------
Surtax 6------------------------------------
Declared value excess-profits tax------------
Excess profits tax 7 . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax-----------------------------

Compiled net profit; less total tax (50 less 57)..
Dividends paid: 8

Cash and assets other than own stock 8-
Corporation's own stock----------------

For footnotes, see pp. 234-236.

29,345 99 47 158 171 383 1,756 1,342 3 415 2,075 19,898
292,581 104 146 994 2,359 4,519 22,066 14,041 39:782 19,631 188,940

55,033 20 24 126 334 712 3,()08 2,266 6,621 3,394 37,538
147,598 220 281 1,134 3,258 7,158 26,199 11,816 23,518 13,761 60,253

1,506.698 6,964 10,389 35,132 56,031 87, NO 265,775 116,724 226,205 117,086 584,792
1,417,015 79,212 80,812 168,370 89,980 88 002 197,313 85,201 167,125 93,678 367,321

123,386 4,147 2,686 6, 220 6,199 7: 942 23,122 10,162 21,223 6,794 34,891
134,704 91469 8,064 15,649 15,661 14,731 33,479 8,185 17,006 8,173 4,286

2,033,261 3,945 3,000 13,649 18,285 31,428 162,794 94,171 293,632 197,454 1,214,907
170,955 220 40 516 883 658 7,042 11,429 26,114 25,687 08,367

1 197,548 69,337 68,658 132,429 106,480 109,410 235,650 100,090 178,640 69,420 127,426

172,047,639 6,728,652 6,926,086 13, 484, 229 12,098,560 12,695,424 29,550,231 12,062, 030 28, 004, 398 11,037,461 39,460,569

104,970,861 4,129,446 4,589,521 9,064,899 8,128,188 8,443,229 19,287,793 7,498,584 16,982,265 5,866,959 20,979,977
12,652,691 637,658 523,340 886,884 755,372 751,355 1,577,375 568,208 1,841,820 720,996 4,389,682
2,932,118 429,102 330,532 531,720 383,126 323,932 478,106 122,064 179,680 50,286 103,561
1,689,293 158,635 95,568 144,.438 106,987 96,485 210,712 75,962 154,074 89,564 556,868
1,429,888 26,818 26,787 56,552 56,515 70,470 220,562 119,980 304,995 123,254 423,956

492,285 24,208 25,994 48,152 41 143 39,173 77,774 27,906 67,529 18,121 122,284
1,897,269 24,899 33,108 75,145 75:131 S1,048 199,639 '91, 399 234,599 182,043 900,258
4,334,435 95,430 97,064 199,881 198 460 229,565 642,978 303,003 699,326 -444,368 1,424,360

56,496 1,493 1,560 3,534 3:451 4.355 11,765 5,730 10,186 4,412 1.0,010

3,180,930 71,958 75,548 151,570 145,169 158,413 420,492 2051137 538,116 3021738 111111788
438,840 2,828 3,340 8,590 10,875 17,189 49,841 34,188 00,311. 32,723 188,055
110,145 86 112 717 1,261 2,143 11,073 8,534 19,872 17,209 49,136
559,064 863 1,434 6,334 9,561 15,832 60,595 31,182 96, 627 47,625 289,011
93,021 948 992 2,328 3,350 5,302 20,626 8,613 21,678 9,424 19,761

19,210,874 891,709 843,379 1,620,846 1,403,456 1,458,083 3,378,814 1,493,724 3,423,416 1, M, 537 3,253,910,

154,048,211 6, 496, 081 6, 648, 279 12, 801, 589 11, 322,047 il, 696, 574 26,648,146 10,594,214 24,664,504 9,353,259 33,823,518

17,999,428 232,571 277,806 682,640 776,513 998,850 2,902,085 1,467,816 3,339,894 1,684,202 5,637,051
17,796,797 232,331 277,502 681,380 772,921 990,980 2,871,890 1,453,733 3,309,755 1,667,047 5,539,260

321, 706 28,504 20,222 35,216 26,881 29, 843 57,112 23,312 33,947 8,089 58,580

2,895,600 30,331 39,415 108,332 136,892 178,446 506,589 244,232 554,853 280,517 815,992
782,521 10,373 12,791 31,277 35,446 44,776 125,301 61,399 145,420 75,496 240,243
62,769 2,454 2,607 - 5, G49 6,108 7,238 15,496 6,283 11,102 2,125 3,707

3,322,793 5,381 17,004 70,141 110,753 170,690 566,727 339,476 728,137 338,431 976,053

7,063,683 48,540 71,817 215,309 289,199 401,150 1,214,113 651,389 1,439,513 696,569 2,035,994

10,035,745 184,032 205,089 467,241 487,314 597,700 1,687,073 816,426 1,900,381 987,633 3,601,057

6,408,488 52,706 55,954 1 50,207 180; 712 242,052 806,487 447,615 1,221,153 679 624 2,571,077
154,909 1,753 2,953 9,816 14,314 17,517 32,013 8,.511 14,703 13:018 40,312

22
23

24
25
26
27
29
29

30
31
32

33

34
35
36
37
38
39
40
41
42
43

44
45
46
47
48

49



TABLE 5.-Corporation returns with balance sheets, 19!pl, by
'
total assets classes, for all returns, returns with net income, and returns with no

net income: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit. oil net loss, net income ordeficit,_and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, nor?77,al tax, surtax, declaredvalue excess-profils tax, eicess profits tax, total tax, and compiled net profit less total taa,-Continued
PART III. RETURNS WITH NO NET INCOME 3

[Total assets classes and money figures in thousands of dollars]

I

10

.11
12
13
14
16
16
17
18

19

Total assets classes 46

Total Under 50 50 under 100 under 250 under 500 under 1,000 5,000 10,000 50,000 100,000
100 250 500 1,000 under under under under

5,000 10,000 50,000' 100,000 and over

. ............Number of returns with balance sheets 40 160,858 108, Q33 20,113 16,502 6,709 4,146 4,177 561 475 65 77
Assets:

Cash 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,464,379 113,287 59,191 107,211 133,388 247,311 937,701 452,922 1,077,460 '471, 257 6511,864Notes and accounts receivable (less reserve) - ---- 5,779,704 323,804 213,532 328,875 303,431 387,418 1,236,984 483,143 967,924 433,349
,
.244

Inventories--------------------------------------- 1,228,385 243,283 131,666 167,745 95,142 87,817 198,025 70,362 120,204 31,235 82,907Investments, Government obligations 42 . . . . . . . . . 12,150,088 4,969 6,167 19,476 511021 1391386 775,135 4481030 1,242)521 53113419 81932,036
Other investments------------------------------
Capital assets 43 (less reserves) -------------------

31,446,362
18,696,789

84, ~89
872,981

95,279
863,262

217,458
1,645,815

292,-849
1,412,879

421,138
1,538,130

1,720,588
3,677,679

985,945
1,339,904

3,315,070
2 370,383

1,625,405
1 232.801

22,687,841
3 742 955,Other assets 44 ----------------------------------- 2,164,918 73,043 50,927 81,831 62.606 74,806 186,800 94,236

,
297,775

,
204.,424

, ,
1,038,469

Total assets 45--------------------------------- 76,930,625 1,716,155 1,420,026 2,568,411 2,351,316 2, 896, 000 8, 732, 911 3, 874, 548 9, 391, 337 4, 529, 820 39,450,102
Liabilities:

Accounts payable-------------------------------
Bonds, notes, mortgages payable:

2,770,511 530,970 257,463 340,627 234,769 231,588 477,963 161,600 230,215 147,619 157,697
Maturity less than 1 year --------------------
Maturity I ear or mo

1,824,485
558 2441

233,036 136,180 204,510 167,416 164,251 370,633 149,223 184,074 56,799 158,363y re---------------------
Other liabilities 46 -------------------------------

3, ,
43,861,942

494,161
163,125

505,040
107,971

1,014,489
212,164

914,029
325,542

966, 1.36
680,008

2,444,723
2,984,556

922,326
1,532,794

1,996,352
4,442 819

996,884
2 -312 867

3,304,102
31 100 095Capital stock, preferred ---------------------- ----

Common 47Capital stock
2,699,560

11 91 1
110,439 70,132 158,744 129,905 150,524 567,996 170,344

,
492,398

, ,
256,697

, ,
592,381,

------------------------Surplus reserves ---------------------------------
,0 , 43

1,504,533
1,193,045

11,675
686,260
11,584

1,000,659
25,789

782,735
35,694

861,437
52,205

2,025,583
208,846

738,375
119,034

1,163,814
340 955

626,068
199 408

2,013,166
499 344Surplus and undivided profits 48-----------------

ficit 49Less d
7,870,764 200,087 180,376 360,741 354,568 499,850 1,470,898 648,035

,
1,458,793

,
420,219

,
2,277,198

e -------------------------------- 8,250,558 1,220,382 534,981 749,312 593,342 709,999 1,818,288 507,183 918,084 486,742 652,245
Total liabilities 43-------------------------- 76,930,625 1,716,155 1,420,026 2, 568, 411 2, M1, 316 2, 896, 000 1 8, 732, 911 3, 874,548 1 9,3191,337 4,529,820 39,450,102

1

9 ~d

19



20
21

22
23

24
25
26
27
28
29
30
31
32

33

34
35
36
37
38
39

40
41
42
43
44
45
46
47
48

49

60
51

52
53

Receipts:
Gross sales 16 ------------------------------------
Gross receipts from op'erations 17 .................
Interest on Government obligations:

Wholly taxable 18----------------------------
Subject to declared value excess-Profits tax

and surtax. 19
Subject to surtax only 20......................
Wh

.11Y
tax-exempt 21 ........................

Other interest -----------------------------------
Rents and royalties 22............................
Net capital gain 23 ---------------------------------
Net gain, sales other than capital assets 24........
Dividends, domestic corporations 25_~ ------------
Dividends, foreign corporations 28----------------
Other receipts 27 .................................

Total compiled receipts 4 ----------------------

Deductions:
Cost of goods sold 28-----------------------------
Cost of operations 28-----------------------------
Compensation of officers -------------------------
Pent paid on business property ------------------
Repairs 29........................................
Bad debts---------------------------------------

Interest paid------------------------------------
Taxes paid 30 ------------------------------------
Contributions or gifts 31 --------------------------
Depreciation-------------------------------------
Depletion ---------------------------------------
Amortization32..................................
Net long-term capital loss 23---------------------
Net loss, sales-other than capital assets 24........
Other deductions 33 -------------------- ---------

Total compiled deductions --------------------

Compiled D et loss (33 less 49)------------------------
Deficit a [50 less (24+25)] -------- 7-------------------
Dividends paid: 8

Cash and assets other than own stock 8 ----------
Corporation's own stock-------------------------

For footnotes, see pp. 234-236.

7,641,935 2,404, 854 961,951 1,104,358 638,750 544, 969 1,053,214 212,795 393,681 194,491 .132,873
4,135,774 746,422 238,307 328,967 257,804 229,956 512,619 244,770 516,207 352,806 707,917

8,515 21 5 36 34 115 ' 819 542 1,595 720 4 629
167,910 60 50 169 430 981 5,721 3.643 8,859 5,310 142: 687

7,449 1 5 20 68 184 1,239 808 2,052 687 2,385
127,946 92 87 360 1,039 3,148 12,552 6,050 16,304 8,652 79,661

1,015,030 6,660 4,306 7,278 10,071 17,096 65,288 28,598 88,518 39,552 748,564
628,242 82, 273 62,679 117, 277 27, 270 26,635 51,812 25,731 4-1,447 23,666 166,452
26,624 1,707 H4 1,636 1,387 1,747 5,908 2,712 7.276 1,313 1,986
30,470 5,476 2,390 4,171 4, 271 4,287 -1,62-1 620 3,574 go 969

135,002 640 704 1,889 2,662 3, 695 16,455 9,105 30,234 12,167 57,360
10,763 19 24 26 67 88 445 467 929 3, 261 5,437

152,984 33,069 1.3,530 20,470 10,229 9,810 25,917 7,419 13,537 3,177 15,766

14, 089, 544 3, 281, 293 1, 284, 992 1,586,655 954,'081 842, 711 1, 756, 672 543,349 1,127,213 645,892 2,066,684

6,007,374 1,879,305 772,775 904,470 509,362 427,992 832,557 168,739 272,518 153,480 86,176
2,106,483 453,694 147,784 213,909 115,766 93,913 163,389 75,516 142,602 222,907 477,004

432,346 205,175 54,458 52,140 27,169 21,871 35,252 8,940 16,335 4,379 6, 627
330,642 123,318 27,926 26,613 13,439 14,109 25,686 12,665 18,540 18,659 49,687
130,544 21,188 11,548 16,997 13,823 13.722 25,385 5,861 16,007 4,393 1,621
210,514 20,749 10,151 15,267 11,923 11,395 50,354 23 130

'
42,768 9,036 15 741

657,099 28,681 24,594 46, M 39,490 43; 076 107,75.3 4~, 823 84,126 49,066 191: 471
586,205 65,209 36,613 59,622 48,575 49,590 102,853 30,052 58,916 33,945 100,831

1,088 474 188 202 93 32 39 26 17 18 -----------
483,253 57,872 34,208 52,598 40,004 43,922 88,949 26,562 60,436 22,047 56,653
63,949 1,303 1,312 2,634 3,115 4,900 15,484 10,237 14,425 1,962 8,577
2,382 57 21 65 90 88 594 331 . 284 ---------- 853

376,741 17,351 10,119 22,830 18,950 26,772 91,631 28,249 92,145 17,052 51,641
126,439 23,198- 7,118 18,248 11,096 15,456 22,734 6,529 16,944 4,162 953

3,982,281 572,705 223,802 276,732 186,854 183,150 441, 204 202,896 560,213 212,446 1,122,279

15,497,341 3, 470, 278 1,362, 617 1, 70$, 340 1,039, 755 949,990 2,003,864 642,556 1,396,276 753,552 2,170,113

1,407,797 188,984 77,625 121,685 85, 675 107,279 247,191 99,207 269,063 107, 659 103,429
1,543,191 189,078 77,717 122,065 86,781 110,611 260,983 106,064 287,419 116,999 185,475

147,951 6,549 2,395 4,605 8,303 8,632 31,103 9,123 31,212 9,527 36,503
10,813 377 270 97 631 148 1,519 1,684 984 733 4,370

20
21
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TA-BLF, 6.-Corporation returns with bala??,ce sheets, 1941, by total assets classes, and
come: 3 Number of returns, selected assets and liabilities, selected receipts, compiled
other than own stock: also, for returns w-ith net income, the total tax

[Total assets classes and money

Num-
her

of re-
Notes and
accounts

Capital
3

Total Accounts
Total assets

lasses 50
turns Cash 41 receivable

Inve_n-
tories

Invest-
ments 51

assets 4
(less re-

assets-.
total lia- and notes

Uc with (less re-
serves) bilitieS 46 payable

balance serve)

sheets 4

ALL INDUSTRIAL GROUPS-

Total ---

105,053
41,412
43,884
22,042
14,278
14 655
2: 255 1
1

, 936

335
349

246,195

258,884
264,364
615,023
841,509

1,350,792
4,375,757
2,241,668
5,537,627
2,060,710

17,718,207

36,164,542

560,619
727,795

1,714,532
1,966,582
2,568,923
6,91.7,823
3,094,381
6,717,046
2,894,702

16,312,529

43,474,932

519, 822 92,850 792,538 2,297,019 702,640
648~ 080 140,221 1,102,478 2,964,672 756,734

1,421, 276 476,905 2,566,277 6,978,330 1,541,478
1,397, 833 807,726 2,573,025 7,770,883 1,428,269
1,608, 857 1.346,093 2,932,014 10,018,713 1,511,841
4,126, 382 6,197,794 8,249,462 30,480,805 3,550,637
1,831, 095 3,702,080 4,474,717 15,696,795 1,509,904
4,128,901 10,406,154 12,205,458 39,794,529 3,232,099
2,137,692 6,534,138 8,211,327 23,349,049 1,291,359
6,009, 349 43,601,057 . 38,894,001 124,170,830 5,47

23,8297 287 73,305,018 82, 001, 296 263, 521, 625 20,997,121

ALL INDUSTRIAL GRAPS-

1 --------------
50_----------
100-------------
250------------
500------------
1,000 ----------
5,000 ----------
10,000 ---------
50,000 ---------
100,000 --------

Total ---

108,033 113,287 323,804 243, 283 89,757 872,981 1,716.155 764,005
20,113 59,191 2131532 131, 666 101,446 863,262 1,420,026 393,643
16,502 107,211 328,875 167, 745 236,934 1,645.815 2,568,411 545,137
6,709 133,388 3037431 95, 142 343,870 1,412,879 2,351,316 402,185
4

'
146 247,311 387,418 87, 817 560,518 1, 538, 130 2,896,000 395,839

4,177 937,701 1,236,984 198, 025 2,495,723 3, 677, 679 8,732,911 848,597
561 452,922 483,143 70, 362 1,433,981 1,339,904 3,874,548 310,823
475 1,077,460 967,924 1.20. 204 4,557,590 2,370,383 9,391,337 414,289
65 471,257 433,349 31, 235 2,156, 753 1,232,801 4,529,820 204,418
77 1,864,651 1,101,244 82,907 31,619,877 3,742,955 39,450,102 316,

160, 858 5,464, 379 5,779,704 1, 228, 385 43,596, 450 18,696,789 76,930,625 4,594,996

TOTAL MINING AND QUARRYING-

Total---

1,309 3,492 5,511 934 1,037 17,831 29,864 8,125
638 4,555 9,047 1,662 1,923 26,508 45,620 11,810
792 12,828 23,909 4,865 7,138 73,034 127,224 24,091
459 14 281 25,138 7~ 481 13,802 99,748 164,965 31,266
322 19,944 32,086 9, 746 17,912 134,427 221,100 33,227
358 60 401 83,738 34,027 107,763 446,566 753,012 77,113

67 34: 949 51,181 22,854 86, 157 264,607 469,640 55,988
73 123,517 116,497 90,872 291,489 774,756 1,418,124 118,924
6 40,341 15,089 32,504 109,854 219,945 425,328 6,784
7 108,952 81,400 75,242 532,503 645,022 1,503,80 41,479

4,031 423, 260 443, 595 280,187
1

1,169,577 2,702,444 5,158,675 408,806

TOTAL MINING AND QUARRYING-

Total ---

2,102 1,966 4,915 1,029 1,935 26,295 37,943 23,697
651 1,674 5,528 1,365 2,617 33,276 47,435 18,309
670 4,107 11,345 3

'.
017 6,759 74,533 104,904 31,123

307 3,805 9,412 2,508 8,357 78,644 107,910 30,302
202 3,904 13,442 4,041 13,634 103,192 143,285 44,188
214 10,684 35,143 13,606 44,190 331,348 446,412 71,339

25 8,428 7,319 5,073 16,513 132,907 178,645 28,491
20 12,665 15,611 17,872 46,835 277,102 379,644 46,542
3 9,336 8,182 6,476 15,620 187,350 230,736 3,792
2 2,488 13, 587 3,586 28,199 180,863 229,270 44411

4,196 59,057 124,482 58,573 184,659 1,425,510 1,906,184

A

3032227

For footnotes, see pp. 234-236.
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i

48,540.
71,817,

215,399
289,199
401.150

1,2141113
. 651,389
1,439,513

696,560
2,035,994

by major industrial groups,9'Yor returns with-net, income and returns with- no, net in-
net profit or net, lossi net income or deficit, and' dividends- paidt in'cdsh. and 'assets'

-figures in thousan& of dollars]

Surplus Gross
sales 16

Bonds and' Capital and
undivided and gross rTotal Compiled Net in- Total Divi

' -mortgages stock ~'
profits 55

receipts comapiled net profit come or tax 11 S,dend
payable 53

(less
from receipts.4 or net loss deficit 3

, aidP
deficit) 49 opera-

tionS 17

RETURNS WITH NET INCOME.

273i.329 1,164,925., 111 6 554; 914
1
6,'72&.652,

'
. 232,571,- 232- 331

413; 536 1, 208,101 397,001 6:751; 940 6, _926,086 277 8064 27Fj 602
L020,018 2,570,595 1,230,592 13 109,852 13, 484,229 682:~640 681,380
945,937 2,542,842 1,609,851 11 798,918 12, 098,560 776,513- 772,921
959,275 2,996,619 2,153,058 12,342,872 12-.695,424- 998,850 9,90,980

2,587,593 8,304,741 7,287,604 28,571,039 29, 550,231 2,902,085 2,8~1, 890
1,~52,732, 4,107" 611 4,115,878 11,606,603 112, 062,030 1,4.67,816 1,453,733
4,'291,707 119 015; 004 9,995

'
110 27j001,116 28 004 398 3, 339, 894, 1 3,309,755

4, 347,749 6,508,491 4"774i658 10,480"308 11: 037:461 684,202~1 1,667,047:
,19,792,201. 33; 581, 218 22,110,647 36,721,951 39,460,569 5:637,051 5,539,260

3
.
5,984,076 174,000, 147 1 53i 671,510

1
164,939,

.
513 1172,047,639

1
-17,9

1
99,42

.
8 17

1
796,79

.
7'

,RETURNS WITH NO NET' INCOME'

143 ~*

. I
I 5z 106, ;:,:

150,207
. 180;711,:

242 -052 !;.
806j!48T.
447, 615.

6791624?
1,2, 57.1, 977,

7,063,683 6,408;-488

494,161 1, 303, 484 57 1, 008, 620 3,151,276 3,281i 293 U 188i 984 ' 38 189i078 ----------- 6,549
505,040- 756,393 57 343,021 1,200,258 1--', 284, 992 3877,625 3877,717 ----------- - - 2,395

1,014,489; 1,159,402 57362,782 1, 433,325 1 ~ 586, 655 38121,685 38122,065- ---------- 47605
914,029 912,640 67203,080 896,554- 954,081 38 85, 675 3986,781, ---------- .8,303
966,136,, 1,011,1961 571571,944 774,924 842,711, 38107

'
V9 38

'
110', 611;

------
~8, 632

2,444 723 2'593 580
'

67 138,545 1,565,833 1,756,672 ssi247,191~ -38260,983-
-----------

- .31,103
922:326 .908,719: -199,886 457,565 543, 349 -8

'
99, 207 H 106,064 9;: 123

1, 996,3B2 -1; 656, 212 881,664 909,888 IL, 127, 213 38269,063 38287,419 ---------- 31,212
.996,'884 882,765 132,886 547,297 645,892- 38 107,659 38116,999 ---------- - 9;,527

3*, 304, 102 21101,147 2,124,297 ' 140,710

-

2,066,684- "1 103,429, 1~ 185,475 - ------- ___ . 36~IM3

13,558,244 13,790,703 1 124Y 740 11,777,709
1

14', 089, 544
1
381,407, 797 3

1
81,543,191 ---------- 147;.9~51

RETURNS WITH NET INCOME

2,857 30,969 57 15,526 51,233 53,015 4, 68& 4, 68& 981 ~,1374,
3,770 27,958 57 1, 534 69,661 71,757 5, 989 5, 987' 1,425 2, 587'

12,108 68,483 10,183 168,019 173,061 16, 578 16,569 5,063- 6,817.
14,914 73,526 33,126 186,780 191,855 19,754. 19,732. 6,526. 9,353,
18,049, 105,286 47,486 219,862 225,806 22,910 22,870. 8,157 9,946
07,488 298,613. 269,862 487,503 507,672 61,262 61,100

'
21,11& -33; 1,17

70,229 163~ 903 157,029 295,831 307,191, 29,283 29, 161 8,765 15,983
157,267 557,197 509,018 .733,788 770,477- 99,064" 98,262 291.805. - 86; 678
51,090 142,625 210,599 168,510 175,233 36,563 36;.477 13,938 33;,.777
55,5711 628,873 700,968 497 138 136,834 131,210; 131,092, 42,570~ 99-,800

453,344 2,097,434 1,921,212 2,879,024 3,012,902,- 432,351 430,935 138,348~ 360,433

RE
I
TURNS WITH NO NEYINCOME

7,759
15,879
20,878
24,250
22,231
79i 750
33' 012

103:886
140,760
39,312

52,005
41 398
78:851
68,276
74,814

215,533
69,719

138,360
77,741
95,000

57 50,454 39,870
57 33; 640 33,313
57 33,386 61,019
57 21,377 40,739
57 13,791 59,629

50,541 157,876
37,313 52,529
84,375 .130,059

57 10,61-7 73,086
83,651 60,628

41,337
34,248
64,296

qb 42,559
61,774

163,983
57,581

134,851.
75,784
64,321

1, 1.
487,718 1 911,696 1 .- 92,615

1.
708,748

1
740; 734

387,776
3: 4,979
a 8,.147-
3~ 5,966
38 6,861,

38 14,762-
38 4,394-
3: 71.198,
8

1
318-

381,268

38 6~ N8

38 7,776
38 4, 979'

..368,150,
385,967.
38 62870

3814,773,
384,403.
387,206
38 1, 3l&
38 1,274~

3862,719.

i ---------

-------- 7-

----------

280
186-.

-418
533
501

4,696
1,206
2,078

----------

.10,398
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TA13LE -6'.-7.,Corporation ~ returns with balance sheets, 1941, by total assets classes, and'
come: 3 Number of icturns, selected assets and liabilities, selected: receipts, compiled'
other than own stock; also, for returns witA net income, the total tax-Continued

[Total assets classes and.money

Num-
ber Notes and

Capital Total
Total assets of re-turns Cash 41

accounts
receivable Invetrx- Invest-, assets 43 assets- Accounts

and notes-classes 60 with --(less re tories ments 51 (less re-
"

total lia- payable 52
balance serve) serves) bilities 45
sheets 40

MINIZ--ZG AND QUARRYING: METAL MINING-

1 ------------
50--- ----------
100-------------

1

250------------
500----.: -------
1,1000----------
5;000 ------------
10,000---------
50,000---------
~00,OW--------

Total ---

41 253 161 77- 30 560 1,158 205
36 414 375 58 21 1,509 2,5.20 457
51 1,867 939 670 509 4,458 8,703 J, 198
45 2,942 1,237 1,556 1,416 8,654 16,119 1,558
42 3,522 2,902 2,002 2,637 16,275 29,416 2,118
55 13,099 7,408 8,537 17,313 81,095 131,016 6,141
14 12,041 15,514 7,293 17,766 45,459. 101,586 6, 858,'
20 66,170 22,782 44,742 71,628 223 095 436,215 58,~843

.3 25,869 91986 12,736 90,288 93,699 - 238,580, 5,226
5 101, 722 27,008 69 438 508,202 481, %0_ 1, 2", 634 36,455

312 227,898 88,312 147, IL08 709,810 955 984. 2,209,947 120,658

MINING AND QUARRYING: METAL

I -------------- 249' 200 - 353 42 240 3,699, 4,,890 3,151
50------------- 112 107 :415' 148 383 8,345 1, 856
100------------ 148 390 742 343 1,677 22, 41-1 ;'4, 7A.
250--,_ ------ 80 837 1,120 402 1 638. H,483 28,354 3,983
500------------ 53 529 1,301 811 - 4,820 28,480 37,604 4,862
1
,
000--- z7;L ----- 70 3,044 7,029 3,652 12,660 112,085 141,719 13,170

5j00011--- ------ 5 861 2,438 1, t06O 4,041 23,673 32,698 .1,679
10,000---------
50"000-----: ----

5

--------

4,722

-----------

1,154

-----------

11,443
------

7,571
-----------

51,129
-----------

71,787
------------

2,737
-----------

100,000 -------- --------- ----------- ----------- ----------- ----------- ----------- ------------ -- --------

Total --- 722 10,689 14,551 7,902 33,030 267,165 347,808 36,193

MINING AND QUARRYING:. ANTHRACITE

1 ---------
11. 73 57 32 14 114 '293 175-60 -------------- 7 42 91 42 7' 319 515 170

100----------- 22 370 913 313 101 1,773 3,647 1,369
250------------ 13 379 1,141 414 360 2,207 4,657 3,468
500------------ 9 954 1,952 682 770 2,215 6,695 1,528
11000 ---------- - 4 224 768 538 3,746 2,295 7,.641 1,003
51,000 ----------- 2 1, 650 3,271 1,471, 1,170 7,187 15,021 7,488
10,000 --------- * 2 2,237 2, 333 1,389 6,093 25,188. M1,621 1,677
50,00,0 -------: -- --------- ----------- ------------ ------- --- ----------- ------------- ------------ ---------
100;000 -------- 1 6,533 3,572 2,.123 20,643 101, 114 ~137'178- 1,M8

Total --- 71 12,463 14,099 7,005 '32,895 1412,412 ~14, 26
1
7 18,416

% MINING AND QUARRYING: ANTHRACITE

1 ---------- 31 19 103 32 ----------- - 348 527 548
50-------------

-
11 16 202 33 24 433 735 393

100------------ 13 .127 556 191 59 1,233 2,255 1,171
2 153 93 0 2 254 221 793 138

500
------------

3 24 156 204 385 1,232 2,328 1,402
1,000---------- 4 237 353 394 .1,356 4,427 7; 048 1,308
51000----------
10,000---------

1
--------

1,537
-----------

635
-------

- -

312

----- - - - - -

491

----- - - - - --

3,919
-------

----

8,234
--------: ----

299
-----------

50,000--------- 2 6,148 6, ig7 8, 579 15, 514 98,916 135,812 3,146
100,000-------- -------- ------

---- ---7----- ----------- --------

----------- -----------
-----------

Total-- 67 8,260
1

8,38.5 6, 747 18, 083
I

110,728 15.7,733.
.

8,406
I

For footnotes, see pp. 234-236.
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by major industrial groups,9 for returns with net income and returns with no net in-
net. profit or net loss, net income or deficit, and dividends paid in cash and assets

figures in thousands of dollars]

Surplus Gross
sales 16

Bonds and Capital
and

undivided and gross Total Compiled Net na- Total
Divi-

mortgages
payable 53

stock 54 profits 55
receipts

from

ec)mpiled
receipts 4

net profit
or net loss

come or
deficit 3 tax56 dends

paid &
(less

defleit)49 opera-
tions 17

RETURNS WITH NET INCOME

221 1,000 57362 3,241 3,344 316 316 74 224
255 1,194 267 5,102 5,224 577 577 180 590
851 4,576 946 13,127 13,481 1,969 .1,969 675 1,411

1,772 9,294 2,213 18,104 18,520 2
,
814 2,814 853 2,126

1,534 17,731 4,823 23,902 24,723 3
,
529 3,511 1,076 2,023

6,834 62,773 47,542 76,173 77,914 11
,

552 11,514 4,383 10,592
6,714 37,945 42,895 67,606 69,636 9

,
093 9,056 2,771 8,650

10,663 162,017 167,861 262,252 266,871 47,686 47,599 15,657 36,154
9,794 68,937 142,812 107,483 112,895 24,998 24,912 9,290 18,827

24,632 573,456 542,213 384,613 419,620 100
,

540
1

100,372 31 130 64,82*1

63,270 928,923 951,211 961,602 1, 012,230 203,074 202,641 66,488 145,423

.
MINING-RETURNS WITH NO NET INCOTAE

1,422 8,203 578,320 2,766 2,843 38 1, 602 38 1, 602 ----- 9
2,036 9,913 67 6,105 3,059 3,125 38 836 38 836 ---------- 15

3,948 18,103 575,440 5,075 5,197 38 11470 38 1, 471 ---------- 3

6,741 20,727 574,668 5,518 5,642 38 1

,

152 38 1,152 ---------- 11
4,025 23,174 2,833 8,179 8,479 38 1, 358 38 1, 3~1:8 ---------- ----------
8,504 87,243 26,389 35,625 36,534 38 2, 091 38 2,101 ---------- 1,249

44 24,615 6,345 4,363 4,556 3S 821 38821 ---------- 761

1,519
------------
------------

28,720
-----------
-----------

38,384
------------

------------

13,207
------------

-----------

13,218
-- ---------

-- ---------

38 125
------------

------------

38 125
-----------
-----------

---------
----------
----------

----------
----------

----------
28,239 220,698 49, 420 77,791 79,594 38 9,455 389,466 ---------- 2,047

MINING-RETILJRNS WITH NET INCOME

44 IM 57 160 1,280 1,994 49 49 4
76 154 73 1,847 1,868 70 70 6

374 497 678 15,240 15,304 438 438 125 U
100 584 55 17,828 17,885 744 743 182 17~

11230 1,751 75 23,423 23,567 1,061 1,061 359 42(
3,298 4,133 . 57 1,711 10, ~986 11,624 1,079 1,078 175 ill

------------ 4,251 2,556 19,186 19,478 810 810 101 33(
21,330 11,602 522 27,156 30,014 1,275 1,272 ---------- ----------

------------
30,939

----------
H, 416 - -----46,- 052 -----43,497 _44,_ 552-

1 ------
3,_ 916 3,- 916 1,182 2, 97

57,392 74,551 48,141 160,743 166,286 9,442 9,436 2, 133 4,03(

MINING-RETURNS WITH NO NET INCO2\,1E

149 900 57 1,162 2,747 2,780 38 J19 38 119 ---------- ----------

257 424 57497 4,224 4,240 38 106 38 106 ---------- ----------
791 266 57442 9,558 9,645 38 211 38 211 ---------- ----------
30 1,045 57 1, 001 2,137 2,146 38 22 38 22 ---------- ----------

36 1,000 57 335 4,581 4,625 38 122 38 122 ---------- 15
2,405 3,011 57 883 6,824 6,866 38 295 38 295 ---------- 140

------------ 5,000 1,689 5,991 7,046 38 1, 381 38 1,382 ---------- ----------

~k;.4-8--
----------- -------------

57-,- -4
------------

60,070 38 1,281 38

-1
------

----------

104,218 1 38,394 1 .715,481 1 93,476 97,418 38 3,538 38 3,539
i

155

6



STATISTICS'OF INCOMa FOR '194.1, ]PART .2

. TABLEt.-Corporation returns with balanca sheets, 1944, by total assets classes, and
come: 3.,Numbei qf returns, selected assets -and liabilities, selected receipis, ~ compiled
other than own stock; alio, for returns ?bith net income, the total. tax-Coiatinued

I

TotaL.Assets-
4".

sees and,money

Num-
her..

of re-
Notes and,
accounts Capital Total Accounts

Total assets
classes 60

Aurns Cash 41 receivable
invem-
tories

Invest-
ments 51

assets 43
(less re-

assets-
total I*ia- and notes

with! (less re- serves) bilitieS 45 Payable 52
balance serve)
sh eetS 40

MININ(37 AND QUARRYING: BITUMINOUS COAL,

--------------- 179 638 1,200 241 102 2,109 4,469 1,968:
so--- --------- - 116 1,078 .2,522. 444 326 3,530 8,297 3,133.

------------ioo_ 162. 2,618 6,472- 1,331 1,171 13,590 '25, 973 6,942~
250------------- 94 2,538 6,949 1,936 3,013 19,267 34,619 :5,999
W------------- 88 5,495 10,126 3, IL56 5,236 36,426 61,899 9,293
1'000~ ----------- 99 .112,662 28,992 7,464 34,767 114,012 202,151. 21,999
000---------5 24 7,848. 13,191 5,908 29,000 '107,693 166,532 16,001,,

i0;000_-_'_____-L_1 - 23 22,157 51,382 17, IL85 92,329 '269, 731- 458,047 23,305
50,000 --------- - ------ ----------- ----------- 7 ------ - --- ----------- ------------ ------------ ---------

ioo;ooo-____,__
-

-7 ------ ----------- -----------

------- ----

-

----------

----------- ------------

---

----- 7-

~Total_,~ 785, 55,033 ~20,834 -37,666 ' 165,944 - 566,35~ 961,986

~

88) 639'

MINING AND QUARRYING: BITUMINOUS COAL, LIGNITE,

-------- 335 '398 1,120 219 219 3,704 5) 943 4,1555.
95 503- 1,159 285 221 4,362 6,745 4,-214

100---------1 93, 837 2,554 567 671 9,959 .15,097. A,108'
250------------ 34 362 -1,438 295 936 8,089 11

1
679 3 670

----------500--- 35 _930_ 2,884 830 1,832 16,725 23' 792 6:490-
1,000 --------

-,
144, 2,765 5,607 3, 715 9,672 73,233 97,924 19, 464

5.000 ---------- 7 1.459 1,957 1,202 3.678 42,552 55,036 8,901
imoo -- 7 2,340 7,546 3,818 8,853 98,783 .122,287, ,8,846----
50;000~~-------- -------- ----- ----------- ------

-- ---- -----

.

----------- ------------
1
_ ------- - -160,000 2 488 13,587 §3, 5 6 ~§ '199 180,863 229,270 5 44 4

Total-
7

6521 .12,084 37,851 14, 519 54,281 438,271 567 ~774,-1

-

65,664

MINING AND QUARRYING: CRUDE PETROLEUM AND

--------------- 778 1,665 2,356 223 675 10,743 16,283. 3,121.
60 -------- 291 1,435-, 3,275 367 1,098 13,846', 20,913. 4,723
100_.~ ---------- 332. 4,036 8,341 733 3 151 33,794. 53,245 .8,538
250 -------- 205 4,957 10,564 1,303 6:130 49,327 74,254 15,076-
600------- 130, 6,175 10,407 1,966 6,-590 60,631 88,066 14,022
1

1
'000 ------- 130- 23,,006 33,134 .7,844 32,903 161,629 265,953 '35,632

6;000 ------- 25 11,617 18,250 7,91-5 31,497 102,233 174,532 19,425
10,000--------- - 24. 25,642 34,036 17,79,5 115,100 224,840 420,327
50,000---------- 2 2,.885 1,572 2,548 15,817 '99,090 122,510 1 204
100,0007 --------- 696: 1 50,819 3 681 3,658 1 62 628 121 988. 3:486

Total--- , 1,*918 82,115 172,755 44-,374 216,621 818,760 1,358,071 .138,735

MINING AND QUARRYING: CRUDE ~ PETROLEUM AND

1------------- 1,114, 979 2,293 259 1,118 14;292 19,804 11,769,
50

---------------
310 815 2,782 317 1,683 15,711 22 - 483' 8-848

'100------------- 319 2,377 5,870 1,115- 3,298 35,663 BO: 500 18, 519 -
250------------- 154 2,120 5,644 992 4,243 '39,095 55,358 15,163
500------------- 89 2 078 7,760 1,608 4,932 45,498 -63,865 28,889
1,000 ---------- 83 4: 379 21,022 4,892 119,862 124,871 179,488 . .35,743
5,000 ---------- 11 4,503 2,258 1,874 8,301 58,314 77,170 12,551
10,000 --------- 7-- 5,038 6,141 11 878 29,476 115,729 170,702 34

'
608

~50,000 --------- 1 3,188 .1,895 898 105 88,434 94,923 645
100#000 -------- -------- ----------- ----------- ----------- ----------- ----------- ----- ------- ------------

Total --- 2,088 1.25,477 55,665 23,832 _537,608 734,,294 166,735'

For footnotes, see pp. 234-236.
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by major industrial groups,9 for returns with net income and returns with no net in-
net profit or net loss, net incomie or deficit, and dividends paid in cash and assets

figures in thousands of dollars]

Surplus Gross
sales 16

Bonds and Capital
and

undivided and gross T otal Compiled Net in- Total Divi-
mortgages
payable 53

Stock 64 profits 55 receipts
from

compiled
receipts ~

net profit
or net loss

come or
deficit I tax 11 dends

paid I
(less

deficit)49 opera-
tions 17

LIGNITE, PEAT, ETC.-RETURNS WITH NP-T INCOME

1
445 1,834 57 590 18,896 19,333 714 714 154 10~
823 3, 630 57 495 29,449 30,198 1,285 1,285 324 16

2,631 12,259 601 63,004 64, 688 3,884 3,880 1,170 70i
2,263 15,899 7,210 70, 598 72,050 4,645 4,637 1,735 1,341
4,600 31,726 10,612 96,764 -08,808 7,427, 7,420 2,747 2,52"

21,528 82,462 67,801 187,863 1 Q'i, 019 13,167 13,136 4,208 5,32(
27,415 58,294 57,38.5 100,964 104,785 7,011 6,985 2,293 2, 271
59,649
------

---- I

213,806 1
-----------
-----------

149,961
------------
---------- -

264,859
------------
------------

279,352

---- -------
----

-------

18,671

------------------------

18,158

----------------------

6,223

--------------------

5, 2&

--------------------

119,355
1

419,909 292,488 832,397 863,233
1

56,805 56,215 18,853 17, 72~.

PEAT, ETC.-RETURNS WITH NO NET INCOME

1,785 4,799 576,960 18,844 19,158 38 1, 172 38 1, 173 - - - - - - - - - - 2

1, 906 4. 558 57 5, 121 14, 164 14, 481 38 631 38 631 ---------- 15

3,092 9,944 57 4,049 23,405 24,273 381, 619 38 1,619 ---------- 23
997 61706 57 597 11,773 12,162 38 766 ~8 767 ---------- 15

3,671 10,442 1,105 22,209 22,812 ~8 871 38 880 ---------- 87
28,625 45,172 57 2,016 64, 059 66,326 38 3,371 1 3S3,372 ---------- 1,668
20,388 21,821 67 2,443 22, 276 24, 706 38 878 38 879 ---------- ----------

29,756 55,653 24,500 72,274 74,495 38 2,361 2, 368 ---------- 813
------------

39,312
-----------

95,000
------------

83,651
------------

60,628 1

---- -------
64,321 1

---------
38 1, 2

-----------
38 1, 274 1

----------

----------

----------

-----------

129,532 254,094 88,161 309,633 322,734 38 12,938 3S 12, 964 2,623

NATURAL GAS PROD UCTION-RETURNS NATITH NET INCOME

1,512 23,382 5714,135 12,980 14,040 2,483 2,482 462
1,441 16,238 57 2,684 13,887 14,736 2,236 2,236 437
4,876 33,901 2,008 31,221 33,386 5,014 5,014 1,263
7,514 32,457 14,178 43,949 46,014 6,899 6,897 2,061
9,021 41,299 18,526 37,244 39,335 5,431 5,428 1,653

26,993 81,454 106,637 113,973 IL 22, 863 18,578 18,513 5,505
35,103 61,613 51,382 101,075 1-05,985 11,421 11,362 3,353
55,776 1,58, 906 162,802 148,223 IL 61, 888 25,017 24,818 5,725
41,296 47,513 30,643 34,931 35,882 2,711 2,711 719

------------ 4,000 112,703 69,729 72,663 1
31,803 1 31,803 9,85

183,531 500,763 482,060
1

607,211 .(346,790 111,593 111,264 31,036

NATURAL GAS PRODUCTION-RETURNS -WITH NO NET INCOME

1,789
1,352'
.3,392
4,506
3,723

11,734
4,725

41,471
5,350-

32,000

110,042

3,253 32,335 57 29,870 8,705 9,614 383,886 38 3,886 ---------- 261
9,817 19,632 57 17, 238 7,678 8,154 39 2, 677 38 2,677 ---------- 153

10,696 40, 108 57 21,895 17,632 19,625 38 3,994 38 3,997 ---------- 361

13,958 33, 788 57 10, 259 17, 767 18,964 38 3, 459 38 3,459 --------- 499
9,990 34,602 57 .19,204 20,277 21,368 384,028 384,028 ---------- 385.

34,623 71,666 23,315 45,422 48,076 388,515 388.515 ---------- 1,625

12,580 18,183 31,722 14,215 15,550 38 1.313 38 1,322 ---------- 446

69,286 46,111 18 313 41,278 43,763 38 4.589 384,589 ---------- 1,188
40,211

------------ I

50,993

-----------

2: 233------------ 15,672

------------ I

15,714

--- --------
38 37

------
38 37 ----------

----------

500

-- -------

415204, 347,418 57 22m 883 1 188,646 :200,828 38 32,498 38 32,511
----------

5,418.
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TABLF, 6.-Corporation returns with balar-zee sheets, 19-11-1, by total assets classes, and
-come: I Number of returns, selected asseiff s and liabilities, selected receipts, contpRed.
other than own stock; also, for returns w-ith net income, the total tax-Continued

[Total assets classes and money

Nurn-
ber Notes and

Total assets
of re-
turns Cash 41

accounts
receivable Iriv-c-n- Invest-

Capital
assetS 43

Total
assets- A ecoull ts

classes 50 with (less re- tor ies merits 51 (less re- total lia- and notes
52payable

balance serve) serves) bilitJos 45 .

sheets 40

1 --------------
,50 -------------
100------------
250------------
500------------
1,000 ----------
5,000----------
10,000---------
50,000---------
100,000--------

Total ---

MINING AND QTJARRYING: NONMETALLIC MINING AND

293 857 1,721 357 191 4,201 7, 505 2,008
183 1,537 2,750 735 441 7,092 13.004 3,276
216 3,786 7,131 1, 772 2,108 18,468 34,154 5,892
101 3,438 5,246 2.273 2,893 20,169 35,061 5,155

52 3,757 6,674 :1,906 2,634 18,485 34,478 4.604
70 11,410 13,435 '9, 644 19,033 87,534 146,250 1213,39

1,793 9516 966 6,723 2,034 11 969 6 914
'4 7,311 5,963 -61

Q '
6
'

340 31 903 64: 915 2 192
1

--------

11, b86

-----------

3,531

-----------

201 7, 2
----- -

3,749

- ------

27:156 6 '355
-----------

922 45,476 47,406 13,934 44,110 217,043 411,574 42,035

MINING AND QUARRYING: NONMETALLIC MINING AND

1 -------------- 311 327 959 4B6 196 3,618 5,746 3,245
50------------- 93 211 807 468 159 4 838 6 791

'
2.453

100------------ 77 353 1,280 799 977 127 1 6107, : 2'. 295
250

------------
30 287 1,080 812 1,172 C, 055 9, C160 6~ 760

500
------------

18 343 772 579 929 9: 715 12,710 1,580
1,000 ---- ----- 13 259 1,131 953 639 16

,

732 20,233 1,653
5,000

------
-------- ----------- ----------- ----- ------ --------

---
I

---- - ------------ --- --------10,000
--------

1 564 770 733 935 61 14,8684 ~ 351
50,000--- -------- ----------- ----------- ----- ------ ----------- -----------

-

100,000 -------- ------------- ----------- ----- ------ I ----------- -----------
Total--- 543 2,345 6,799 4,800 5,007

-1
1 59, 546 81,618 18,336

MINING AND QUARRYING NOT ALLOCABLE-

-------------- 7 6 14 4 25 104 1.55 48
0------------- 5 48 33 16 30 213 372 51
00------------
50

9
1

150
28

113
1

46 97
51

9
,

1,502 152
------------

00------------ 1 42

~

27
-----------

33
-----------

46
225 254
395 546

10
63

'000 ---------- -------- -----------

_

---------- ----------- ----------- ----------- ------------ -----------
'000 ---------- -------- ----------- ----------- ----------- ----------- ----------- ------------

-----------
0,000 --------- -------- ------------ ----------- ----- ---------- ----------- ------------ -----------
0,000 --------- -

--

------

----- ----------- -----------00,000 -------- -------- ----------- ----------- ----- - --------
------------ -----------

Total --- 23 275 189 99 197 1,
.
888 2,829 324

MINING AND QUARRYING NOT ALLOCABLE-

-------------- 62 43 88 22
I

162
I

633 1,031 428
50 ------------- 30 21 163 113 14 2,336 545
too------------ 20 24 343 1 7 3,030 276
250------------ 7 46 37 6 110 1 1VV 2,067 589
500------------ 4 1 568 9 7W 1:543 2,987 965
['000 ---------- -------- ----------- ----------- ----------- ----------- ----------- ------------

-----------

i'Goo ---------- 1 68 32 625 2 4,449 1 5,507 5,060
10,000--------- -------- ----------- ---------- ---

----------- ----------- --------- -- -----------
jolooo--------- -------- ----------- ----------- ----------

:~

100,000-------- -------- ----------- ------------ ----------- ----------- ----------- ------------ -----------

Total --- 124 202 1,230 1 -,-15 1,238 12,192 16,958 7,863

For footnotes, see pp. 234~236.
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by major ind-ustrial groups,9 for returns ?.vith net inco???,e and returns with no net in-
net p;oAt or net loss, net incrme or defl.cit, and dividends paid in cash and assets

figures in thousands of dollars]

Surplus Cross

and sales 16
Bon ds and Capital undivided and vro2s Total Compiled Net iu- Total Divi-
mortgaaes Stock 54 profits 65 receipts compiled net profit come~ or tax 56 dends
payable 53 (less from receipts 4 or net loss deficit 3 paid 9

defiCit)49 opera-
tjonS 17

QUARRYING-RETURNS WITH NET INTCC)ME

610 4,493 57, 245 13,953 14,118 1,116 1,116 288 250
1,104 6,643 1,173 18,882 19,235 1,756 1.754 457 447
3,267 16,365 5,641 44,471 45,229 5,193 5,190 1,816 1,289
3,266 15,243 9,278 36,281 37, 363 4,635 4,623 1,691 1,190
1,665 12,529 13,224 38,172 ~9 012 5.429 5,418 2,314 1,257
8,835 67,791 49,592 98,907 101:252 16,887 16,859 6,847 5,359

997 1,800 2,811 6,999 108 94c 948 248 ----------
9,850 20,867 27,874 31,298 ~M232 6,416 6 415 2,201 3,771

------------

------------

26,175

-----------

37,144

------------

26,097

------------

26,456

-- ---------

8,854

------------

:
8 854

-----------
3,929

----------
9,600

----------

_29,593 171, 964 146,493 315,060 1 322, 324 51,235 51,178 19,790 23,164

QUARRYING-RETURNS WITH NO NET :r-NCO'-N,,I.E

1,047 41600 57 3, 350 6,420 6, 550 38 738 38 738 ---------- 7
1,133 4,757 57 2,322 3,983 4,040 38 505 38 505 ---------- 3
1,744 8,020 57 1,057 ~. 1,5r, 5,357 38 733 38 733 ---------- 30
1,810 5,243 57 4,675 31414 3,504 38 418 38 418 ---------- 9
4,290 4,147 1,365 4 214 4 320 38'440 38440 ---------- 13
5,592 8,441 3,736 5: 946 6' 181 38490 38490 ---------- 13

------ -2 -5 -
------------

- - - - - - - - - - - -

------7,_ 8_7
-----------

- - - - - - - - - - -

I
------------
- - - - - - 7 - - - - -

-------3,_ 3-0-0--
------------
- - - - - -

- - - - -
-

-3, 375 -
-- ---------
- - - - - - - - - - -

------ 3-8-122 -
------------
- - - - - - - - - - -

- -------- 38-123 -

-----------
- - - - - - - - - - -

--------------------
----------
- - - - - - - - - -

-------- 77
----------
- - - - - - - - - -

18,941 42, 984 57 3, 125 32,434 33,328 383,446 38 3,447
1 ----------

153

RETURNS WITH NET INCOME

25 98 57 34 184 186 8 8 1 1
70 100 132 494 496 64 64 20 27

109 885 306 956 973 79. 79 14 11
50 101 20 22 18 18 4 10

-------- ----
------------
------------
------------

250
-----------
-----------
-----------
-----------
-----------

225
------------
------------
------------
------------
-------------

356
------------
------------
------------
------------

1

------- ____

362
-- ---------
-- ---------
-- ---------
-- ---------

-- --- ----- -

32
------------
------------
------------
------------
------------

32
-----------
-----------

-----------
-----------
-----------

9
----------
----------

----------
----------
----------

----------
----------
----------

----------
----------
----------

203 1,383
1

820
.

2,010 1
- - -

2,039 1 202 1 201 48 49

RETURNS WITH NO NET INCOME

103 1,268
1

57 792 388 391 38 258 38 258 ---------- 1,
730 2,114 57 2,357 205 208 38224 38224 ---------- ----------
606 2,410 57 5)33 193 199 38 119 38 119 . . . . . . . . . . 1
715 767 57177 129 142 38 149 38 149 ---------- ----------
219 1,449 353 169 169 3842 38 42 ---------- ----------

------------
------------
------------
------------
------------

-----------
100

-----------
-----------
-----------

------------
------------
------------
------------
------------

------------
5,683

------------
------------
------------

-- ---------
5,723

-- ---------
-- ---------
-- ---------

---------6a --
------------
------------
------------
------------

-----------
-----------
-----------
-----------
-----------

----------
----------
----------
----------
----------

-------
----------
----------
----------
----------

2,374 8,108 57 3,477 6,768 6,832 38 793 38 793 ---------- 2
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'TABLE 6.-Corporation returns with balar&ce sheets, 1941, by total asset~t classes, and
come: I Number of returns, selected asset,;~ and liabilities, selected receipts, compiled
other than own stock; also, for returns w-ith net income, the total tax-Continued

[Total assets classes and money

Num-
ber Notes and Capital Total

Total assets of re-
turns Cash 41

accounts
receivable Inven- Invest- assets 43 assets

-

Accounts
and notesclasses 50

with (less re- tories ments 51 (less re- total lia- payable 52
balance serve) serves) bilitieS 45

sheets 40

1

I--------------
'50 -------------
100------------
'250 ------------
500 -----------
1,000 ----------
51000 ----------
10,000 ---------
50,000 ---------
100,000 --------

Total-

TOTAL MANUFACTURING-

18,353 47,717 116,934 104, 482 10,537 137,149 429,339 134,165
9,239 65,829 172,635 179, 099 20,679 211,134 668,540 177,676

11,365 171,748 436,005 513, 189 75,973 578,511 1,828,293 422,333
6,490 202,055 505,787 657, 842 122,552 739,965 2,294,168 461,282
4,430 282,284 635,233 905. 064 206,357 997,206 3,110,303 545,131
4,691 944,776 1,809,542 2,690, 202 883,868 3,334,2C0 9,913,177 1,4547532

756 502,287 893,644 1,324, 014 592,037 1,814,895 5,252,817 654,673
657 1,201,156 2,022,096 3,098, 220 1,906,193 4,682,639 13,158,445 1,515,839
90 637,836 828,698 1,729, 053 994,672 1,838,235 6,174,930 683,178
94

1
1,957,705 3,068,719 , 49515, 794 5,727,697 9,172.083 24,609,244 2,447,274

56,165 6,013,394 10,489,292
1
15,716, 958

1
10,540,564

1
23,506,076 67,529, 255 1 8,496,082

TOTAL MANUFACTURING-

1-------------- 16,469 16,116 56,943 53,492 7,008 110,667 257,094 121,545
50------------- 2,700 8,570 35,427 38,282 7,921 89,637 189,766 71,097
100------------ 1,926 13,019 50,849 60,597 15,928 139,796 294,561 88,999
250------------ 685 9,050 37,674 47,002 17,003 114,092 235,644 61,791
500 ----------- '384 12,547 35,861 47, 308 23,699 138,363 267,243 55,695
11000 ---------- 270 27,285 83,139 91,863 54,390 263,662 541,519 118,430
51000---------- 25 8,164 14,051 32.. 829 26,472 81,174 '179,272 33,251
10,000 --------- 19 17,824 29,941 56, 134 76,171. 129,373 325,950 36,796
50,000 ---------

00
1
1

2,138
21 287

14,972
9 761

9,751
23 754

5,657
6 276

25,697
946128

58,444
192 033

57,476
9 583100,0 -------- , ,1 , , , , ,

Total___ 22,480 136,000
1

368,618 461,013 240,527 1,221,406 2,541,526 654,664

AJANUFACTURING: FOOD AND KINDRED

I-------------- 1,802 4,087 7,946 8,939 1,184 20,257 43,533 13,090
50 -------: ------ 1,029 5,678 13,285 16,857 2,319 34,166 74,734 18,592
100------------ 1,355 16,890 37,148 52,246 8,646 97,227 218,537 46,937
250----------- 736 17,864 46,284 62,422 13,787 112,408 261,700 50,962
500------------ 439 23,971 50,720 84, 127 20,194 123,211

.
312,237 56,621

1,000 ----------
51000 ----------

443
58

73,817
38,348

142,342
49,032

256,458
97,007

78,549
35,288

353,178
167,113

931,110
395,273

171,708
75,541

10,000 --------- 76 116,107 177,549 369,440 2297854 564,000 1,489,950 176,616
50,000 --------- 10 59,909 90,508 213, 146 75,012 204,924 652,917 76,666
100,000 -------- 11 118,489 268,200 394, 138 420,552 534,405 1 1,749,954 199,727

Total- 5,959 475,161 883,012 1,554,781 885,385 2,~210,889 1 6,129,944 886,460

MANUFACTURING: FOOD AND KINDRED

1 -------------- 1,869 1,825 5,376 5,500 974 18,872 34,000 14,989
50------------- 492 1,479 5i 027 5,071 1,242 20,284 34,594 13,388
100------------ 357 11749 7,417 7,598 2,302 31,677 52,871 14,701-
250

------------
103 1,126 4,897 6,791 2,144 19,756 36,043 10,657

500------------ - 74 2,238 6,376 9,459 3,032 31,306 53,708 13,090
1,000 ---------- 43 4,521 9, 532 11,932 5,611 50,792 83,939 13,386
5,000 ---------- 1 42 461 1,549 411 4,051 6,663 1,185
10,000 --------- 3 2,547 Z 877 2,672 1,822 36,840 47,150 4,576
50,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
100,000 -------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------

Total-- Z 942 15,527 41,961 50,572 17,537
i

213,577 348,967 85,973

For footnotes, see pp. 234-1.36.
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by major industrial g'roups,9 for returns with net income and returns with no net in-
net profit or net loss, net- income or deficit, and dividends paid in cash and assets

figures in thousands of dollars]

Surplus Gross

Bondsand' Capital'
and

undivided
sales 16

and gross, 'rotal Compiled
'

Not in- Total Divi-
mortgages stock 54 profits 65 receipts cor-npiled net proft come or tax 56 dends
payable A3

(less from receipts 4 or net loss deficit 3 paid 8
deficit)49 opera-

tions 17

RETURNS WITH NET INCOME

38,019 224,663 57662 1,363,204 1,372,099 51,438 51,393 11,145 8,056
52,114 291.002 99,947 1,764,660 1,777,052 85,261 85,209 23,896 13,817

128,496 739,379 395,876 4,241,241 4,274,820 265,900 265,628 93,306 45,749
141,007 859,343 637,327 4,782,001 4,824,961 372,728 372,453 152,154 69,512
184,979 1,116,748 965,391 5,947,812 6,004,136 558,656 558,055 246,261 107,505
574,985 3,421,17.8 3,482,886 15 567,611 15, 742,360 1,819,202 1,817,166 849,374 392,931
291,483 1,720,591 2,003,162 6:957,459 1 7,039,492 975,981 974,798 489,116 215,280
953,742 4,634,646 4,719,556 15 503,180 :15, 726,807 2,145,274 2,143 069 1 065 414 551,187
487,612 1,915,340 2,109,115 7:008, 347 1 7, 101,570 1,045,271 1,044:392 519:415 295,433

2,391,244 9,260,707 8.551,058 24,217,638 24,841,033 3,1379590 3,135,479 1,431,139 1 087,687

5,243,684 24, 183, 597.1 22, 963, 656 1 87,353,154
1
88, 704,330 10,457,301 10,447,642 14,881,221 2,787,156

RETURNS WITH NO NET INCOME

48,571 205,145 57 146,082 632,784 637,519 3837,404 - 3837,425 ---------- 584
33,010 127,094 5757,368 304,846 308,113 38 177363 38 17,372 ---------- 593
49, 069 171,766 5733,766 418,532 423 666 3819,708 38 19,719 ---------- 864
36,524 135,245 5714,708 295,159

,
299,941 38 15,247 38 157255 ---------- 548

51,988 136,404 9,051 290,699 295,546 3817,175 38 17,209 ---------- 1,285
106,025,- 237,084 46,720 475,273 483,541 3823,121 3823,157 ---------- 2,069

56,-794 36,767 32,393 115,723 IL 18, 350 3810,802 38 10,822 ---------- 852
38,438 103,508 116,982 159,015 163,669 386,221 386,228 ---------- 1,645

3 21,819
'

5721,096 92,509 93,715 38 37 38 37 ---------- ----------
37,480 116,657 25,790 76i 448 77

'

815 1 38400 38400 1---------- 4,666

457,902 1,292,388 ~ 5742,~085 2, 860, 989 2, Q01, 875 1
-1

38147,478

-

38147,624

,

----------
13,108

PRODUCTS-RETURNS WITH NET INCOXIE

3,918 23,210 793 176,923 :177,816 3,961 3,958 800 1 484
7,904 34,881 9,485 236,718 238.130 6,573 6,570 1,513 1:;~01

20,467 92,922 45,003 641,693 C45, 679 23,379 23,358 6,854 4,644
18,962 101,472 74,271 711,548 716,324 29,633 29,597 10,372 7,174
27,354 113,246 97,305 825,041 830,497 38,379 38,316 14,129 9,839
74,879 347,605 281,729 2,059,012 2, 1077,151 110,348 110,169 43,039 38,437

-28,876 149,025 123,619 694,031 700,945 43,272 43,145 16,335 12,020
118,506 602,748 509, 064 2,090,044 2, 127,096 164,176 164,125 57,010 72,660
70,447 258,472 208,566 1,004,935 1, 4017,338 83,139 82,830 27,045 34,142

121,366 799,844 171,180 4,156,403 4, :191,258 144 639 144,582 51,535 87,077

492,679 2,523,426 1,925,015 12,596,348
1
12, 729,235 647,500 646,650 228,632 269,079

PRODUCTS-RETURNS WITH NO NET INCDDOME

6,138 24,689 57 16,172 107,827 108, 425 384,225 38 4,226 ---------- 42
6,437

10 030
21,153
29 148

57 8,173
57 4 094

81,052
241101

81,803
2 017

38 2,471
38 3 21

38 2,475
38 3 163

---------- 367
77,

7 011
,

17 898
,

571 548
,

71 748
10 ,

72 382
, 6

381 539
,

381 541
----------

71,
8
'

172
21 966

,
26,563
39 200

,
4,002
5 890

,
92,794

139 176

,
93,362

140 46

,
38 2,601
38 3 130

,
382,604

13239 3

----------
---------- 292

653, , , , : , 6 , , ----------
41653 960 67 305 2,369 2,732 38 98 3898 ---------- ----------
1,772 35,991 4,363 12,750 12,940 38343

------------

38348

-----------

---------- ----------

7866,1 195,601 5716,037 608,958' 614,128 38 17,570 3817,587 ---------- 1,501
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TABLE" 6.-Corporation returns with bala-nce sheets, 1941, by total assets classes, and
come: ~ Number of returns, selected ass(--ts and liabilities, selected receipts, compiled
other than own stock; also, for returns ")ith net income, the total tax-Continued

.[Total assets classes and money

Num-
her Notes and Capital Total

Total assets
classes 50

of re-
turns Cash 41

accounts
receivable In Invest- assets 43 assets7

Accounts
and notes

with (less re- toiries inents 51 (less re- total lia- payable 52
balance serve) serves) bilities 45

sheets 40
1

MANUFACTURING: BEVERAGES-

-------------- 512 1,155 1,564 2,711
I

296
I

8,047 1 14,438 3,425
50------------- 380 2,269 2,731 4,490 686 15

'
665 - 27,159 5,332

100------------ 388 5,712 7,030 3-0,356 2,091 32,925 60,448 11,286
250------------ 201 6,392 8,532 14,624 2,442 36,111 71,533 13,875 1
500------------ 135 8,860 10,742 20,603 5,988 4

6'
420 97

'
455 18,205

11000 ---------- 186 30,980 55,432 90, 516 25,537 1177,938 395,401 69,118
5,000---------- 23 15,267 24,232 46, 050 15,824 57 559 164 649

'
30,28'

'10,000--------- 21 22,176 49,593 120,327 45,374 1152:891 , 102400 58,025
50,000 --------- 2 2,731 37,826 52,785 40,634 20,814 156,300 26,942
100,000-------- -------- ---- ------------ -----------

Total--- 1,848 95,542 197, 681 362, 461 138,873 548,372- 1 1, 387, 485

I

236,495

MANUFACTURING: BEVERAGES-

I -------------- 461 358 998 1,719 173 5 626 9,500
1

4,356
50------------- 121 310 961 1,270 243 b: 271 8,611 3,527
1.00------------ 141 669 2,544 3,662 652, 13 6~3 i 22,830 6,245
)50------------ 67 623 2,636 2,764 255 15,865 23,447 5,395
500------------- , 40 608 3,262 4,799 1,530 17,456 28,700 6,805
1,000 ---------- 24 1,678 7,451 9,251 2,846 19,283 42,536 . 10,277
5,000 ---------- -------- ----------- ----------- ---- - ------ ----------- ----------- ------------ -----------
10,000 --------- -------- ----------- ----------- ----- ------ ----------- ----------- ------------ -----------
60,000--------- -------- ----------- ----------- - ---- ------ ----------- ----------- ------------ -----------
100,000 --------- -------- -----------

----

-

- - ----- - ____ - ---------- -----------
Total--- 854 4,9246

1
17,852

T
23,465

I
5,699 77,184

1-
135,623 36,605

MANU FACTURING: TOBACCO MANTUFACTURES-

--------------- 23 50 155 171 16 99 1 499 147
50 ------------- 14 83 315 327 32 261 1 1,033 379
too------------ 37 468 1,668 2,502 344 1,144 6,271 1,627
250------------ 13 382 1,177 2,096 247 964 51055 1,175
500------------ 11 543 1,890 .3,596 49 1,711 7,976 1,057
1,000 ---------- 14 2,164 4,836 :11,863 6,409 5,661 31,332 2,543
5,000 ---------- 4 1,050 4,172 3.8,188 56 5 568 1 3211.95 6,450
10,000 --------- 9 13,936 12,435 74,920 46,690 29: ~& :1 179,098 13,394
50,000 --------- 3 12,053 17,293 162,641 11,316 12,526 206,762 7,413
100,000 -------- 3 36,749 159,149 406,852 49,674 103,084 M8, 492 109 010

Total--- 131 67,477 203,090
1

673,156 114,834 160,254 1,228,713 143,195

MANT3FACTURING: TOBACCO MANUFACTURES-

I -------------- 76 69 318 31.5 29 449 1,268 729
50 ------------- 9 24 113 210 27 233 626 158
too------------ 9 49 318 598 148 372 1,502 312
250------------ 6 101 456 657 44 592 1,911 502
500------------ -------- ----------- ----------- ---- ------- ----------- ----------- ------------ -----------
11000 ---------- 4 581 5,204 4,263 270 3.866 14,506 1,243
5,000 ---------- -------- ----------- ----------- ---- ------- ----------- ----------- ------------ -----------
10,000 --------- -------- ----------- ----------- ---- ------- ----------- ----------- ------------ -----------
50,000--------- -------- ----------- ----------- ---- ------- ----------- ----------- ------------ -----------
1001000 -------- -------- ----------- ----------- ---- ------- ----------- ----------- ------------ -----------

Total--- 104 824 6, ~409 6,043 518 5,511 19,813 2,943

For footnotes, see pp. 234-236.
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by major industrial groups,9 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets

figures in thousands of dollars]

Surplus Gross
and sales 16

'Bonds and Capital undivided and gross T otal Compiled Net m_ Total Divi-
mortgages stock 54 profits 55 receipts cornpiled net profit come~ or tax 50 dends
payable 53 (less from receipts 4 or net loss deficit 3 paid 5

defleit)49 opera-
tionS 17

RETURNS WITH NET'INCOME

1,388 6,615 1,679 39,233 39,631 2,928 2,924 702 1,346
2,457 10,129 7,060 57,593 58,075 5,503 5,502 1,576 .2,201
4,762 21,116 17,180 121,018 122,443 14,053 14,047 4,718 4,668
6,265 23,732 21,311 131.679 133,115 13,481 13,478 4,820 4,537
6,558 32,276 31,953 162,593 164,783 17,730 17,715 6,401 6,267

29,740 103,891 164,188 648,593 654,912 62,271 62,172 21,895 21,615
10,092 37,022 74,898 239,375 241,851 19,678 19,653 6,685 5,091
67,438 83,480 164,329 544,213 549,761 55,386 55,333 20,953 18,213
51,648

------------
37,580

----------
35,753

-

125,449

-

126,978 12,377 12,377 3,622 4,987

180,349 355,843 518, 350
fT

21 069, 746
f

21 091, 549 203, 407 203, 201 71, 373 68, 925

RETURNS WITH NO NET INCOME

1,968 6,932 57 4,471 17,400 17, 573 38 1,383 381,383 ---------- 9
1,595 6,425 57 3,619 11,164 IL I, 293 38 1,300 38 1,300

----------
2

4,838 13,072 57 2,635 28,083 28,369 38 1, 662 38 1, 662
---------

12
4,259

1
12,620 67 1, 610 25,763 25,993 38 1,515 38 1, 515 ---------- 12

6,006 1'11,913 2,4596 32,708 32,920 38 1,884 38 1,884 .......... 8
5,507

------------
------------
------------
------------

15,281
-----------
-----------
-----------
-----------

9,490
------------
------------
------------
------------

32,909
------------
------------
------------
------------

33,567
-----------
-----------
-----------
---- - ------

38 1,280
------------
------------
------------

------------

38 1,280
-----------
-----------
-----------

------- ---

----------
----------
----------
----------

----------

114
----------
----------
----------

----------

24,172 66,243 57 388 148,026 149,714 389,024 - 389,024 ---------- 156

.RETURNS WITH NET INCOME

10 301 9 1,997 2,017 65 65 15 33
80 623 57 75 2,732 .2,740 54 54 10 5

341 2,961 1,222 12,366 :12,458 410 407 90 171
319 2,341 953 7,146 7,193 157 157 35 42
839 3,033 2,700 15,491 15,598 852 852 302 319

1,315 16,224 10,584 33,363 33,757 2,224 2,223 668 1,546
1,050 8,905 14,618 55,154 .55,433 2,682 2,682 831 940
3,138 93,954 61,466 140, K8 146,139 17,267 17,118 5,452 11,493

59,582 56,706 58.294 339, N 342,579 24,996 24,996 9,297 17,906
51,907 366,855 168,204 935,294 943,672 117,610 117,608 45,906 61,687

118,581 551,902 317,976 -544,'069 1 1, 561, 585- 166,317- 166,162- 62,606 94,143

RETURNS WITH NO NET INCOME

302 1,245 57 1,096 2,464 2,486 38 175 38 175 ---------- ----------
94 546 57 240 666 675 38 42 38 42 ---------- 15

1,14 1,019 13 1,611 1,69, 3117 1117 ---------- ----------
156 1,838 57 605 2,763 2,790 38 254 38 254 ---------- 27

------------
139

------------

-----------
5,064

-----------

------ -----
~, 892

------------

------------

------------------------

------------
11,161

------------

------------

------------------------

---- -------
:L 1, 284

---- - ------

---- - ------

--------------- - ------

------------
38 512

------------

----------

------------------------

-----------
38 512

-----------

----------------------

----------
----------

-------

--------------------

----------
----------

----------

----------

----------

----------

845 9,703 5,965 18,739 :18,925 38 1,040 38 1, 04b ----------
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TABLF, 6.-Corporation returns with bala?Lce sheets, 1941, by total assets classes, and
come: 3 Number of returns, selected assets and liabilities, selected receipts, compiled
other than own stock; also, for returns with net income, the total tax-Continued

. [Total assets classes and'money

Num-
her Notes and

Capital Total
Total assets of re-

turns Cash 41
accounts

receivable Inven- Invest- assets 43 assets- Accounts
and notesclasses 50 with (less re- tories ments 51 (less re- total lia- payable 52

balance serve) serves) 13,HitieS 45

sheets 40

MANU:FACTURING: COTTON MANUFACTURES-

I
--------------

45 92 323 459 27 328 1,247 573
50

- -----------
46 400 791 1,150 68 895 3,338 1,217

106- 96 1,622 3,133 5,482 370 6,308 17,255 4,208
250

------------
121 4,409 6,606 11-1916 1,630 17,603 43,196 6,930

500------------ 149 10,762 13,615 24,945 4,890 44,541 100,329 11,423
1,000 ----------
5,000 ----------

199
35

37,121
19,738

61,557
31,542

102,821
59,734

25,056
23,119

189,551
109,093

421,736
246,736

43,347
20,246

10,000--------- 20 26,284 66,091 130,826 22,167 153,403 402,953 48,345
50,000

---------
1 2,216 9,491 21,515 5,735 18,700 57,858 13,807

100,000-------- -------- ----------- ----------- ------ ----- ----------- ----------- ------------ -----------

Total--- 706 102,644 193,149 358,847 83,061 540,422 1,294,649 150,096

MANUPACTURING: COTTON MANUFACTURES-

Total---

25 42 126 98 23 246 540 307
9 71. 107 164 22 289 657 302
8 21 347 361 224 608. 1,471 383
7 43 253 503 87 1,545 2,464 645
5 78 337 149 2,798 3,702, 531
2

-------
--------
--------
--------

73
-----------
-----------
-----------
-----------

264
-----------
-----------
-----------
----------

711
-----------
-----------
-----------

------ -----

30
-----------
-----------
-----------

-----------

2,308
-----------
-----------
-----------
-----------

3,401
------------
------------
------------
- -------- -

197
-----------
-----------
-----------
-----------

56 329 1,434 2,159 535 7,68,5 12,235 2,366

MANUIFACTURING: TEXTILE-MILL PRODUCTS,

Total---

706 1,972 4,372 4,351 394 5,829 17,409 6,191
415 21765 6,619 9,149 782 10,014 29,966 9,690
608 7,606 21,330 30,646 2,539 31,353 95,538 26,754
407 10,398 28,532 44,924 6,687 48,511 142,073 33,156
363 19,717 49,164 88,282 11,456 81,291 256,109 50,012
353 61,851 132,005 248,660 41,184 251,699 750,794 124,885
50 24,341 52,396 126,640 29,762 110,656 .352,476 45,419
31 40,240 73,616 194,673 67,629 173,325 558,873 52,253

--------
2

-----------
31,571

-----------
21,721

-----------
62,102

-----------
7,641

-----------
71,763

------------
207,713

-----------
31,341

2,935 200,461 394,755 809,327 1 168,074 788,440 2,410,971
1

379,707

MANUFACTURING: TEXTILE-MILL PRObUCTS,EXCEPT

Total---

560 714 1,903 1,996 241 4,690 9,814 5,107
121 368 1,296 1,806 345 4,523 8,498 3,308

90 674 1,964 3,113 653 6,790 13,785 4,457
40 436 1,642 3,666 566 6,497 13,121 3,501
28 1,087 2,499 4,548 2,939 7,365 19,319 3,028
14 1,175 3,636 6,964 3,523 11,691 28,639 5,611
1 15 127 3,205 112 5,269 8,747 1,044
1

--------
--------

343
-----------
-----------

3,967
-----------
-----------

2,037
-----------
-----------

1,110
----------T -
-------

2,680
-----------

---- -

.10,267

------------

2,337

------------
855 4,812 17,032 27,335 9,488

1
49,505

77
112,191

T
28,392

For footnotes, see pp. 234-236.
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by major industrial groups,9 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets

figures in thousands of dollars]

Surplus
..
Gross

sales 16
Bondsand Capital

and
undivided

and gross T otal. Compiled Net in- Total Divi-
d ndmortgages

payable 53 stock 54 profits 55 receipts
from

cornpiled
receipts 4

net profit
or net loss

come or
defteit 3 tax 56

e s
paid'

(less
defleit)40 opera-

tions 17

RETURNS WITH NET INCOME

92 744 57 243 3,854 3,868 112 112 18 8
559 1,833 57533 9,893 10, 140' 675 675 144 94

1,249 7,748 2,450 43,561 44,132 3,606 3,606 1,367 326
2,610 19,827 8,948 94,926 Q6,409 10,173 10,164 4,543 1,286
5,914 46,075 26,781 176,045 178,755 21,148 21,126 9,104 2,859

23,979 172,839 149,787 643,483 661,512 75,335 75,297 33,534 11,890
13,488 77,226 119,813 317,916 321,509 41,127 41,078 18,237 5,814
6,531 171,419 157,677 556,295 5 Cal, 091 57, 604' 57,522 23,316 15,610

------------
------------

25,000
-----------

16,732
------------

65,343 C66,440
-- -------

—

3,799
-----------

3,784
----------

1,087 1,976
--- ------

54,422 522,710
1_

481,413
1

1,911,314 1,9:33,854
I

213,578
I

213,364 91,349 39,862

RETURNS WITH NO NET INCOME

1,623

905 57905 1,367 1,376
18

58 38 58 ---------- ----------
680 67387 1,262 1,267 1846 3846 ---------- ----------
834 129 2,186 2,213 3890 as 91 ---------- ----------

1,667 57 762 3,503 3,576 38 1
1
Oil 381,011 ---------- ----------

727 1,419 5,176 5,2a8 38 70 38 70 ---------- 3
3,779

---------
--------- -
-----------
-----------

57 912
----

---- ----
------------
------------

3,057

------------
------------
------------

3,110

--
---- -------
--- -------

38 35

------ -----
------------
------------

3835

-----------
-----------
-----------

----------

----------
----------
----------
----------

80

----------
-------
----------
----------

8,592 57 1,417 16,552
-
:16,780 381,309 38 1; 311 ---------- 83

EXCEPT COTTON-RETURNS WITH NET I__NCOME

J 992
2: 932
7,777
9,809

14 220
33: 040
10,574
32,595

-------------
27,900

140,840

8,609 57807 68,936 469,427 2,365 2,365 464 287
11,313 3,600 92,899 ~93,458 3,382 3,379 780 239
37,138 16,918 260,968 --Z2,710 11,976 11,966 3,647 1,179
56,369 32,582 317,846 320,731 21,186 21,171 8,045 2,578
94,431 79,435 526,079 5:30,838 40,075 40,046 15,914 5,960

286,260 ; 257,606 1,233,355 1,245,009 114,085 114,027 48,041 19,971
137,367 132,893 525,930 5:30,865 51,450 51,400 23,805 12,481
176,431 266,588 670,160 6 -78, 584 75,257 75,187 34,949 15,566

-----------
73,447

------------
62,251

------------
206,483

---- -------
2408,024

------------
35,744

-----------
35,744

----------
' 17,545

----------
9,213

881,365 851,065 3,892,656 3,929,645 355,521
i

355,285 153,189 67,474

COTTON-RETURNS WITH NO NET INC01VXE

2,259 8,746 67 7,317 30,770 20,963 382,401 382,401 ---------- 136
1,299 5,736 57 2,698 14,447 a4, 597 38801 38801 ---------- 21

2,318 7,880 57 1,692 22,043 722,352 38 1,042 38 1,042 ---------- 24

2.986 6,820 67 1, 177 19,810 --20,040 38 910 38912 ---------- 6

2,954 12,535 78 22,148 !22,631 38 882 38884 ---------- 22
6,652 21,461

216
57 5,952

5 594
32,038
7 836

Z2,306
9297

38 798
38 59

38801
38 59

----------
-

70
1,737 , , , ------ ---- ----------

------------

------------

------------ I

4,125
-----------

3,749
------------

I

-

3,602
------------

------------

3,684
---- -------

---- - ------

38 41
------------

------------

38 41
-----------
-----------

----------

----------

----------

----------

- --------

----------

20,205 1
-

67,519 57 9,414
1

152,695 1 1.54,500 386,934

1

38 6, 941 ---------- 1 279
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TAIBLF, 6.-Corporation returns with balancr-, sheels, 19/jI, by total assets classes, andb

come: I Number of returns, selected assets and liabilities, selected receipts, Compiled
other than own stock; also, for returns wit h net income, the total tax-Continued

[Total assets classes and money

Num- I
ber

of re-
Notes and
accounts Capital Total AccountTotal assets

50 turns Cash 41 receivable InverIL- Invest-
5

assets 43 assets- s
and notesclasses with Oess re- tories ments 1 (less re- total lia- payable 62

balance serve) serves) bflitieS 45

sheets 40

MANUFACTURIING: APPAREL AND PRODUCTS MADE

Total ---

2,433
1,189
1,132

470
215
149

16
6

5,610

7,548
9,006

1b, 425
11,779
10,262
18,833
6,147
7,994-

-----------
-----------

86,993

19,570
32,770
63,136
50,153
45,738
78,232
25,044
19,232

-----------

333,874

18, 262
32,799
75,4=19
75,397
68,563

117,143
43,703
42,736

-------- ---

474,021

1,244 8,778 56,493 21,240
1,512 8,286 85,819 34,360
4,065 16,908 178,223 71,247
4,721 16,839 162,610 61,120
6,306 16,660 151,176 53,245

23,648 45,612 291,011 74,788
13,561 19,237 109,182 21,781
19,759

-----------
-----------

27,402
-----------
-----------

118,959
------------
------------

14,340
-----------
-----------

74,816 159,723 1,153,472 352,121

MANUFACTUaING: APPAREL AND PRODUCTS MADE

Total ---

2,252 2,982 9,639 9 373 919 6,192 30,123 14,536
211 1,047 5,148 5:431 773 1,922 14,728 6,811

96 1,136 4,767 5,000 429 2,225 13,867 6,027
19 400 1,913 2,047 797- 1,075 6,471 2,483
7 242 681 1,070 1,071 1,385 1,076
4

--------
--------
--------
--------

611
-----------
-----------
-----------

-----------

1,359
-----------
-----------
-----------
-----------

3,'22,5
-----------
-------- ---

-----------

-----------

1,065
---

----------------------

-----------

892

----------------------

-----------

7,251

------------------------

------------

4,398

----------------

---
2P 589 6,417 23,508 26,147. 5,054 13,692 77,115 35, 330

MANUFACTURING: LEATHER AND PRODUCTS-

I -------------- 439 1,129 3,759 4,035 173 1,663 10,994 4,178
50 ------------- 251 1,521 6,172 6,974 406 2,859 18,325 6,838
00------------ 365 4,710 18,569 25,007 1,412 8,910 59,948 20,939
250------------ 208 4,445 21,722 32,874 3,172 10,503 74,771 23,909
00------------ 139 5,860 26,700 45,003 4,701 14,056 99,302 26,478
,000---------- 104 20,766 48,429 100,068 18,261 37,780 230,033 45,028
,000---------- 14 8,259 24,233 34,268 11,407 18,457 100,442 9,379
0,000 --------- 5 7,997 31,509 44,876 4,790 21,734 113,243 15,146
50,000 --------- 1 11,538 20,128 33,056 6,275 16,841 88,243 4,608
OO,000-------- -------- ----------- ----------- -------

---- ----------- ----------- ------------ -----------

Total --- 1,'526 66,225 201,222 326, 163 50,597 132,802 795,301

1

5
1
5
1

L

156,503

MANUFACTURING: LEATHER AND PRODUCTS-

Total---

311 330 1,689 2,030 137 1,316 5,634 3,007
52 181 1,129 1,202 159 935 3,737 1,459
61 517 2,596 3, 787 468 1,664 9,485 3,940
21 604 1,893 3, 141 320 1,087 7,266 3,608

6 216 960 2,043 146 831 4,303 1,628
9 695 2,452 6, 352 4,391 4,784 19,541 6,212

--------
1

--------

-----------
2,967

-----------

-----------
1,462

-----------
--------

-----------
2,998

-----------

-----------
9,075

-----------

-----------
149

-----------
--------

------------
16,712

------------

------------

-----------
321

-----------

-----------
461 51510 12,180 21, 553 14, 696 10,764 66,678 20,176

For footnotes, see pp. 234-236.
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by major industrial groups,9 for returns with net income and returns,wiih. no, net in.-.
net profit or net loss, net incolne 'or- deficit, and dividends paid in 'cash and assets

. figures in thousands qf dollars ]

Surplus Gross,
sales 10

~Bonds and Capital
and

undivided and gross Total Compiled Net 'in- Total Divi-
mortgages

stock 51 profits755 receipts- conapiled net profit comelor tax 56 dends
payable 63

(less from Cere _jptS 4 or net loss deficit 3 - paid 8
deficit)49

q

opera
tions 17

FROM",FA.BRICS-RETURNS WITH NET INCOME

3,605 24,394 2,724 286,051 2:86,748 5,059 5,046 641 272
4,338 31,276 .10,458 347,376 348,320 7,239 7,235 -1 1,694 564
91514 59,866 26,848 610,107 612,034, 15,701 15,693 4,444 1,430
6,998 54,611 29,016 472,308 474,636 17,162 17,158- 5 857

'
1,927.

5,620 44,997 35,009 396,731 399,299 19,042 19,040, 7 428 .2 958
l4r; 132 98,061 84,038 557,872 .562,756 40,573 40,555 16:965 .7:387
4,774, 48,932 27,908 166,371 1 C69, 273 11,598 11,597 4,274. 2--685

735
------------
------------

37,375
-----------
- - - - - - - - - - -

59,901
------------

-1

------------

153,103
------ 7 -----

- - - - - - - - - - - -

IS7,523
---- -------

- - --
- - - - - - -

15,788
------------

- - - - - - - -

15,753
-----------

- - - - - - - - - - -

7,027
----------

- - - - - - 7

6,408
----------
- - - - - - --- --

49P 716 .399,511
j I

275,902 .2,989,919
I

3,010,588
I_

132,162
1_

- 132,M
1

48,M~ 23,6531

FROM~ FABRICS--.SRETURNS WITH NO NET INCOME

3,489 18,245 57 9,113 163,676 1 664, 100 384,107 384,107 ---------- - 35
1'.527 7,430 37 2,001 50,646 S0,781 381,135 381,135 ------ 9
1,548 6,183 57 514 40,858 41,044 38551 38 551 6

471 3,101 269 12,856 12,952 38 220 38220 36
173 3,181 131 4,774 4,920 38 213' 38 213 -2
497'

---------
------------

------------
------------

2,827
-----------
-----------

-----------

----------

57 552
------------
------------

--- ---------

------------

10,742
------------
------------

------------

------- L----

10,819
---- --------
---- -------
---- ---- :---

---- -------

37 465

---------- -

-----------
------------

-------------

38465

--------- -

-----------

-----------

-----------

----------
------ ----
----------

----------

---------

-----------
------ 7
----------

-------

----------

706 40,968 5711,781 283,552 284,616 386,691 . 38 6.,692 ---------- -88

RETURNS WITH NET INCOME

576- 5,093 195, 40,943 41,184 1,148 1,146 -217 - 64
1,135 7.,021 2,018 64,328- 64,578 1,512 1,512 339 1901
2,769 22,509 9,854 185,234 31.86,507 6,147 6,108 1,697 814'
3
'

283 24; 777 17,587 210,967 212,393 7,404
.

7,398 2,337 1,25&
5,197 39i 175 22,258 231,194 233,358 11,099 11,095 3 874 2,279,

28,092 909 205 54,031 407,277 411,092 29 023 28r 995 1~, 888 7; 840
1,999 32,086 50,200 162r; 779 IL63,996 12:880 12,872 5,333 4,

'
053

6,500 43,139 43,770, 210,143 211,972 15,029 -15,024 5,001 4 723
68 50,250

-----------

29,729
-----------

113,914

------------

114,324
--- - -------

Or 613
------- ----

9,613
-----------

2r 345
----------

6M
----------

f9i 610 314,254 229,643 1, 626; 778 1,639,403 93r855 93,764 32,032 27,898

RETURNS WITH NO NET INCOME

755 3,781 572,360 17,932 18,035 38743 38743 ---------- ..09.444 2,292 57 635 8,153 8,221 38287 37287 ---------- ----------
896 4,785 87674 27,171 27,386 38945 38945

----------
12

-661 4,154 87 1,486 .20,808 20,929 38 589 38 589
_ _ _ _ _ _ _ _ _ _

7
48 2,092 411 11,614 11,678 3878 3878- _ _ _ _ _ _ _ _ _ _ 28

3P 787 - 7,342 1,735 22,086
-

22,255 38631 38631 ---------- 9
------------
------------

--

------------

-----------
7,728

-----------

-----------

------------
8,649

------------

------------

------------
12,298

------------

- ----------

--- --------
13,392

--- - -------
--- --------

------------
381,197

------------
------------

-----------
38 1,197

-----------
-----------

----------
----------

5ii
---- ------
----------

6#.591 32,174 5,640 _120,063 121,896 38 4,471 4,471 ---------- - 615

589783-44-11
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TABLE 6.-Corporation returns with balance sheets, 1941, by total assets classes, and
come: 3 Number of returns, selected assets and liabilities, selected receipts, compiled
other than own stock; also, for returns wit A net income, the total tax-Continued

[Total assets classes and money

Num-
ber

of re-
Notes and
accounts Capital

3
Total

Accounts
Total assets

lasses 50
. turns Cash 41 receivable Inverx-

tories
Invest-
ments 51

assets 4
Oess re-

assets-
total I a-

1

and notes
52c with (less re- serves) s 45bilitie payable

balance 'serve)
sheets 40

1

NIANUFACTURING: RUBBER PRODUCTS-

I -------------- 123 303 807 705 13 891 2,814 983
50-- ---------- 37 260 747 895 38 723 2,711 726
100------------ 83 1,432 3,405 4,396 581 4,488 14,668 3,264
250------------ 48 1,290 3,717 5,084 810 5,433 16,717 3,651
600------------ 39 2,492 6,516 8,136 1,160 9,436 28,161 3,931
1,000---------- 62 12,687 26

'
905 41, 114 11,497 52,453 147,076 21,345

6,000---------- 8 3,770 10,347 14,459 5,541 18,668 55,846 6,762
10,000 --------- 7 8,988 34,758 39,597, 4,119 46,745 135,227 40,861

'000 ---------
100,000 --------

--------
4

-----------
47,573

-----------
113,011)

-------- ---
1114,991

-----------
231,716

-----------
207,814

------------
131,819

-----------
10,019

Total --- 411

1

78,794 240,212

1

299,378

1 1

260,515 346,651 1,239,077 161,583

ATANUFACTURING: RUBBER PRODUCTS-

I -------------- 84 87 274 266 15 426 1,173 495
50 ------------- 11 20 ill 152 2 430 725 284
100 -- --------- 3 .5 83 44 70 173 378 95
250------------
600 - ---------

- ------
1

-----------
1

-----------
2

-----------
-----------

-----------
-----------

-----------
666

------------
824

-----------
16

1,000 ----------- 2 28 486 181 228 1,..546 2,493 635
6,000 ---------- 1 174 1,010 2,535 503 3,199 7,651 1,141
10,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
50,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------

100;000 -------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------

Total--- 102 316 1,966 3, IL78 818 6,440 13,244 2,666

MANUFACTURING: LUMBER AND TIMBER BASIC

Total ---

455 1,323 3,033 3,184 356 ' 4,200 127503 4,211
304 1,953 5,443 6,081 611 7,838 22,486 5,903
434 6.373 17,615 19, 172 2,771 22,003 69,715 15,814
255 8,164 18,820 24,577 6,961 28,747 89,618 16,024
178 10,665 22,988 31,269 12,121 41,198 122,272 14,235
164 27,223 47,370 71,509 38,944 153,502 348,058 40,655

23 - .11,545 14,807 19,727 23,720 85,590 158,514 8,520
18 14,508 28,010 41,215 59,707 166,891 321,475 11,669

--------
1

-----------
6,738

-----------
6 222

-----------
8 439

-----------
32,581

-----------
95,279

------------

1
151,646

-

-----------
11634

1,832 88,492 164,308 225, 172 177,773 605,247 1,296,288
1

118,663

MANUFACTURING: LUMBER AND TIMBER BASIC

Total ---

329 315 1,350 1,074 172 2,815 5,992 3,153
83 161 1,306 1,429 300 2,506 5,955 .2,544
70 741 2,101 2,083 526 4,868 10,651 4,104
35 360 2,200 2,183 1,006 5,630 12,059 2,515
26 1,134 1,913 2,806 1,892 9,584 17,867 3,215
22 1,367 4,944 3,961 4,621 27,054 42,815 4,511

3
--------
--------
--------

652
-----------
-----------
-----------

619
-----------
-----------

1,345
-----------
-----------

-----------

2,898
-----------
-----------

---

14,035
-----------
-----------

19,843
------------
------------

1,449
-----------
-----------

568 4,729 14,433
1 1

14,882 11,416
1

66,492 115,181 21,490

For footnotes,(see pp. 234-236.
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by major industrial groups,9 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets

figures in thousands of dollars]

Surplus Gross
sales 16

Bonds and Capital
and

undivided and gross Total Compiled
fi

Net in' Total Divi-
d dmortgages

payable-53 stock 54 profits 55 receipts
from

compiled
reCeiptS.4

tnet pro
or net loss

come or
deficit 3

tax 56 en s
paid s(less

deflCit)49 opera-
tions 17

RETURNS WITH NET INCOME

329 1,402 37 113 8,312 8,363 383 383 79 28
200 1,008 501 8,325 8,370 429 429 119 59
749 5,756 3,730 32,317 32,484 2,544 2,543 939 377
800 7,154 3.644 35,644 35.795 2,659 2,658 1,109 479

2,229 7,506 10.907 63,844 64,303 6,272 6,271 2,833 837
14,444 51,191 48,571 259,206 261,012 27,010 26,986 12,450 4,759
4,646 18,238 20,104 92,006 92,396 6,356 6,356 2,303 2,056

18,092 27,458 38,771 172,464 173,240 14,135 14,133 5,635 2,076
------------

165,508
-----------
, 349,552

------------
181,704

------------
172,791

-----------
9111,996

------------
91,902

-----------
91,817

----------
38,354

----------
24,542

206,997

1

469,265

1

307,818

1

1,644,910

1

1,666,988 151,690

1

151i 657

1

63,822

1

35,21S

RETURNS WITH NO NET INCOME

278 644 57409 2,777 21818 38 153 38 153 ---------- 1;
175 660 67416 1,297 1,307 38 145 38 145 ---------- (11),
85 249 67 61 452 452 3820 3820 ------ --- ----------

------------
..1,050

-----------
12

------------
'67260

------------
11

-----------
15

------------
88 128

-----------
38 128

----------
----------

----------
----------

737 1,232 57 121 2,052 2,061 38 144 38 144 .......... ..........
2,925

------------
------------

------------

812
-----------
--------- -

-----------

2,544
------------
------------

------------

9,289
------------
------------

-------

9,332
-----------
---- -------

--

882,419
------------
------------

------------

38 2,419
-----------
-----------

-----------

----------
----------
----------

----------

392
----------
---------

---- ---- -
5,251

I
3,609 1,278

I
15,879

I
15,985

I
38 3,008 $83,008 ---------- 394,--

PRODUCTS-RETURNS WITH NET INCOMM

1,381 7,424 571,486 39,171 39,617 1,724 1,723 412 502
2, 025 9,612 2,539 55,093 .55,674 3,404 3,403 1,062 591
6,728 29,246 11,937 145,880 147,992 11,576 11,561 4,269 2,473
6,527 37,040 22,865 165,645 168,388 15,200 15,194 6,409 3,256

12,762 62,040 23,424 187,479 191,329 20,563 20,511 8,746 4,428
33,075 157,406 88,756 390,005 399,503 50,842 50,814 21,936 14,581
11,769 70,624 58,008 141,291 143,726 20,681 20,662 9,498 6,284
15,344 160,991 111,748 204,466 212,343 24,026 24,021 9,730 9,072

------------
-------------

-----------
12,500

------------
126,326

------------
61,021

----- ------
138,452

------------
16,148

-----------
11,841

----------
8,138

----------
9,0001

88,613

1

546,884 444,117

1

1,394,050 1,427,026

1 1

164,863

1

164,737

1

70,200 50,186

PRODUCTS-RETURNS WITH NO NET INCC)ME

1,121 5,903 67 4,751 11,886 12,050 38974 38974 ---------- 29
956 4,148 67 2, 287 6,582 (3,723 38863 38864 ---------- 2

1 726 8,193 574,307 10,479 10,649 38 669 38669 ---------- 20
1:376 11,184 57 4, 136 8,082 8,341 38 586 38 588 ----------- 171
7,081 10,096 57 3,030 12,126 1:2,354 38 858 38859 ---------- 17

10,571 23,980 1,972 16,506 1-7,136 38 1, 284 381,285 ----------- 255
61323

------------
------------

5,500
-----------
-----------

5,988
------------
------------

4,165
------------
------------
------------

-4,324
----- - -----
----- - -----
---

38 180
------------
------------

38 189
-----------
-----------

----------
----------
----------
----------

----------
----------
----------
--

--

----

29,154 69,004 67 10,552 69,825 71.,578 38 5,415 385,429
1
---------- 493
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TABLF, 6.-Corporation returns with balance sheets, 1941, by total assets classes, and
come: 3 Number of returns, selected'assets and liabilities, selected receipts, compiled
other than own stock; also,. for returns w2~th net income, the total tax-Continued

[Total assets classes and money

Num-
her Notes and

Capital Total
Total assets

of re-
turns Cash 41

accounts
receivable InVE~!n- Invest- assets 43 assets7 Accounts

and notes
classes 50

with (less re-
tori-es ments 51 (less re- total lia-

payable 52
balance serve) serves) bilitieS 45

shects4O

I

MANUF'ACTURING: FURNITURE AND FINISHED

I --------------
50 -------------
100------------
250------------
1500 ------------
1,000 ----------
5,000 -------: ---
10,000 ---------
50,000 ---------
100,000 --------

Total---

952 2,016 7,184 7, 574 378 5,707 23,358 8,210
522 2 976 10,926 13, 357 834 9,038 37,863 10,567
615 6: 290 25,694 34, 442 3,689 27,480 100,319 23,511
419 9

'
532 36,593 48, 254 6,648 41,376 146,272 28,412

224 11,242 34,717 47, 882 9,839 43,675 151,084 24,542
150 18,127 60,007 85, 745 25,339 78 .184 276,466 50,970
18 9,215 26,485 37, 388 12,968 42,391 130,722 12,773

5 9,225 18,200 28, 824 26,920 22,036 106,314 4,648
1

--------

3,994

------

9,765

--

17, 108

------ - ----

7,754

-----------

27,228 67,043 3,492

2,906 72,617
II

229,571 320, 575
I

94,370 297,113
I

1,038,442 167,124

MANUIFACTURING: FURNITURE AND FINISHED

Total---

771 708 3,294 3, 869 291 4,304 12,839 6,286
A38. 397 2,355 2, 624 335 3,645 9,736. 3,420

110 567 3,617 5, 269 753 6,245 16,889 5,226
29 288 1,965 2, 861 715 3,202 9,415 2,218
16 355 1,715 2, 106 1,430 3,985 9,857 1,804

3
--------
--------
--------

__ -

144
-----------
-----------
-----------

----- -

850
-----------
-----------
-----------

---- -

1, 017
-----------
-----------
-----------

----

-----------
-----------
-----------

--------

3,810
-----------
-----------
-----------

---- —

6,032
------------
------------
------------

---------

___

.597
-----------
-----------
-----------

-----------
1,067

_
2,459

I
13,795

I
17, 746

I
3,651 25,192

II
64,768 19,549

I

MANUFACTURING: PAPER AND ALLIED .

Total_

.411 1,155 2,970 2,941 263 2,970 10,525 2,924
258 1,664 4,938 5,094 661 5,811 18,667 4,658
395 5,971 15,640 17,286 2,541 21,902 65,567 13,463
253 7,880 19,747 23,890 4,440 33,027 92,176 17,906
183 12, 039 24,090 32,458 9,036 47,238 127,983 18,100
251 47,122 78,579 104,783 49,654 217,441 511,173 47,649
45 29,009 35,940 50 369 40,602 153,887 317,609 15,562
42 60,707 82,201 112 527 176,770 447,861 891,686 59,353
1 5,036 7,616 8,300 4,161 38,402 66,732 998
2 111,063 19,019 21 909

'

161,739

-

112,084

-

311,194

-

7,721

1,841 185,647
1

290,780
1

379,5 6
1 5

- 446,866
1

1,100,623
1

2,460,211
1

188,335
1

MANUFACTURING: PAPER AND ALLIED

1 --------------
50-------------
100------------
250------------
500------------
1,000----------
5,000 ----------
10,000 ---------
50,000---------
100,000--------

Total ---

171 147 768 672 70 1,298 3,070 1,336
47 164 515 635 160 1,607 3,318 1,301
34 297 952 1,094 165 2,307 5,146 1,944
12 30 197 363 237 3,327 4,182 833
12 468 1,399 1,030 1,411 3,975 8,805 2,127
2

--------
--------
--------

44
-----------
-----------
-----------

476
-----------
-----------
-----------

707
-----------
-----------
-----------

-------

1,958
-----------
-----------
-----------

2,471
-----------
-----------
-----------

5,777
------------
------------
------------
------------

824
-----------
-----------
-----------
-----------

278 1,150 4,297 4,501 4,000 14,975 30,298 8,365

For footnotes, see pp. 234-236.
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by major industrial groups,9 for returns with net income and reftirns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets

figures in thousands of doIlars]

Surplus Gross
sales 16

Bondsand Capital
and

undivided and gross Total Compiled Net Total Divi-
mortgages

stock 54 profits 55
receipts compiled net profit come~ or tax 56 dends

payable 63
(less

from receipts 4 or net loss deficit 3 paid 3

deficit)49
opera-
tionS 17

. LUMBER PRODUCTS-RETURNS WITH NET INCOME

2,040
2,879
9,707

10,052
10,003
11,730
4,646

10,099
------------

61,155

11,349
16,126
41,982
59,616
58,342

108,165
52,479
42,869
13,423

-----------

50
5,984

18,956
38,354'
46,640
81,216
51,790
42,060
45,644

404,350
1

330,695

68,161
90,579

205,078
268,886
254,725
412,524
168,165
128,488
74,492

------------

68,678
91,242

206,820
271,524
257,232
417,032
170,803
130,929
75,028

-----------

2,116
3,830

10,833
18,716
21,941
43,796
18,651
15,592
6,803

------------

2,115
3,829

10,825
18,692
21,894
43,727
18,648
15,483
6,789

-----------

435
1,014
3,223
6,497
9,119

18,947
8,261
7,198
3,297

----------

136
438

1,388
3,405
4,186
7,967
3,352
5,748
3,386

----------

- 30,0061,671,099
1

1. 689, 288 142,277 1 142,003 1 57,990 1

LUMBER PRODUCTS-RETURNS WITH NO NET INCOME

2,090 8,823 57 5,518 30,090 30930 38 1 746 381 746 ---------- 75
1,985 9,355 575,718 13,780

,
13,978

,
38 788

,
38 789 ---------- 1

1,813 8,907 57 13 21,414 21,585 38 1,038 38 1,039 ---------- 44
1,504 5,563 57 249 11,824 11,945 38488 38488 ---------- 3
2,389

652
5,734

1073
57 411
1 448

7,774
3 338

7,932
3 499

38 500
38 134

38500
38 134

---------- 11

------------
------------
------------
------------

,
-----------
-----------
----

--

---
-----------

,
------------
------------
------------
------------

,
------------
------------
------------
------ -----

,
-----------
-----------
- ----------
- ----------

------------
------------
------------
---------

-----------
-----------
-----------

-----------

----------
----------
----------
----------

----------

-

----------
----------
----------
----------

----------

10,434 41,489
1

57 10,461
1

88,220 89,248 384,693 384,695
1 1

133

PRODUCTS-RETURNS WITH NET INCOME

946 5,667 332 29,160 29,349 1,370 1,368 265 171
1,328 8,095 3,323 45,001 45,316 2,479 2,477 675 342
3,658 26,080 17,547 145,866 147,248 9,862 9,857 3,397 1,782
6,368 32,473 28,564 184,516 186,342 14,184 14,172 5,686 2,549
9,227 43,824 46,098 237,027 239,249 23,294 23,280 10,287 4,978

44,067 190,511 185,092 713,909 722,011 85,829 85,756 39,028 17,689
32,872 113,288 129,748 350,492 354,159 56,399 56,363 28,344 13,053
97,897 419,109 261,516 749,185 762,609 114,418 114,364 57,515 29,166

7, 2_25 44,943 10,120 47,184 47,543 6,693 6,688 1,901 2,559
65,587 184 226 72,127 92,721 97,160 21,710 21,704 12,146 10,110

269,175 1,068,218 754,467 2,595,063 2,630,985 340,238 340,028 160,044 82,999

PRODUCTS-RETURNS WITH NO NET 11*-TCOME

363 2,601 571,561 6,625 6,681 38419 38 419 ----------- (14)
491 2,163 571,159 4,499 4,559 38 269 38 269 ----------
604 2,122 288 6,496 6,560 38 229 38 229 ---------- 2
948 2,236 57 179 3,319 3,399 38 314 38314 ---------- ----------

1,269 4,039 939 8,737 8,932 381,550 38 1,550 ---------- 23
974

------------
------------
---- -------
------------

2,137
-----------
-----------
-----------

1,654
------------
------------
------------

---------

4,021
------------
-I-----------

------------
-------------

4,042
-- ---------
-- ---------

-- ---------
-- ---------

3899
------------
------------

------------
------------

38 99
-----------
--------

--------

----------
----------
-- - ----

----

----------
----------
----------
----------

4,649 15,298 37 19 33,696 34,172 382,980 382,880 26
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TABLE 6.-Corporation returns with balarzce sheets, 1941, by total assets classes, and
come: ~ Number of returns, selected assets and liabilities, selected receipts, compiled
other than own stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num-
ber Notes and Capital Total

Total assets of re-
turns Cash 41

accounts
receivable Inven- Invest- assets 43 assets Accounts

and notesclasses 60 with (less re- tories ments (less re- total lia- payable 52
balance serve) serves) bilities 45
sheets 0

1

MANUFACTURING: PRINTING AND PUBLISHING

I --------------
50 -------------
100 -------------
550------------
100------------
2,000

----------.1i'000
----------10,000
---------.50,000
---------100,000 --------

Total ---

3,015 6,833 17,872 7,382 2,516 26,425 63,521 17,705
989 7,282' 16,833 9,670 4,090 29,480 70,869 13,846
940 14,226 32,066 21, 377 12,048 58,843 145,982 23,995
422 12,717, 27,717 21,962 15,423 65,847 150,290 20,433
266 16,954 31,446 26, 583 23,534 78,226 183,852 22,239
246 42,334 91,145 69,741 75,652 217,540 515,385 48.125

40 22,527 30,602 1.6,803 64.885 139,520 284,989 21,952
292 31,359 52,269 26.516 92,069 173,092 384,755 21,684

2 11,009 2,009 4.304 64,701 20,490 103,721 9,011
2 2,487 45,057_1, 957 141,119 66,528 262,112. 113,072

6,944 167,728 347,016 206,086

1

501,338

1

875,991

1

2,166,296 "252,062

. MANUFACTURING: PRINTING AND PUBLISHING

Total ---

3,343 2,961 .12,551 4,899 1,726 24,513 49,335 22,800
392 1,292 5,308 3,307 1,254 14,056 26,924 8; 429
222 1,801 7; 271 4, 768 2,963 15,445 34,663 9,374
81 1,041 5,500 3, ~53 4,294 12,442 27,806 5,984
49 1,207 6,924 4,044 2,483 17,314 33,442 7,434
29 2

'
990 11,633 5,894 11,863 27,909 63,660 23,239

7 1,892 3,128 3,664 18,690 12,452 49,714 6,871
4

--------

--------

886
-----------

-----------

10,570
-----------

-----------

843
-----------

-----------

18,732
-----------

-----------

35,456
-----------

-----------

68,762
------------

------------

8,482
-----------

------ ----
4,127 14,070

I
62,885 30,772 62,005 159,587 354,306 92,614

I

MANUFACTURING: CHEMICALS AND ALLIED

1 -------------- 1,390 3,002 7,082 7,827 751 8,660 28,446 8,486
50------------- 647 4,195 10,614 12,504 1,930 14,941 46,131 10,877
100------------ 743 11,669 25,049 33,230 7,074 37,323 119,229 23,352
250------------ 473 16,137 34,803 47,283 11,940 52,186 167,662 28,349
500------------ 319 19,911 46,787 65,686 19,639 66, 564 224,883 39,947
1,000---------- 356 77,828 141,281 203,124 93,007 261,743 796,402 129,863
51000---------- 49 40.847 51.973 75,226 44,244 125,382 347,233 27,685
10,000 --------- 74 149,664 193,607 293,801 303,826 582,597 1,552,650 163,771
50,000 --------- 25 101,737 135,102 264, 594 154,338 377,799 1,046,280 176,406
100,000-------- 6

-

111,500
-

158,852 149,266
-

546,001 561,950 1,535,102 99,471

Total ---
i

4,072 536,489
I 1

805,151
1

1,152,531
-1

1,182,751 2,089,146
-1

5,864,019 708,207

MANUFACTURING: CHEMICALS AND ALLIED

1 --------------
50--------------
100------------
250------------
zoo------------
1,000 ----------
Z'000-----------
10,000 ---------
.50,000 ---------
100,000 --------

Total ---

1,546 1,045 3,061 4,107 576 8,245 18.774 8,766
189 556 1, M 2,468 958 6,750 13,685 3,984
142 887 3,170 3,410 1,755 10,761 21,131 6,271
54 989 2,473 3,531 980 9,329 18,649 4,187
22 1,149 1,259 2,426 2,313 7,213 14,857 1,437
13 2,727 6,282 2,969 1,184 9,600 23,078 5,249
1 370 714 960 597 3,485 8,305 416
3

--------

--------

5,453
-----------

-----------

3,912
-----------

--

---------

7,337
-----------
-----------

42,439
-----------

-----------

10,403
-----------

---- -

70,138
------------

---- -

11,020
-----------

1,970 13,177
II

22,799
1

27,217
.1

50,803 65,685 188,617
1

40,329

For footnotes, see pp. 234-236.
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by major industrial groups,9 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets

figures in thousands of dollars]

Surplus Gross
sales 16

Bondsand Capital
and

undivided and ~,ross Total Compiled Net M*- Total Divi-
mortgages stock 54 profits 55 receipts compiled net profit com~or tax 56 dends
payable 53

(less from receipts 4 or net loss deficit 3 paid 8
defieit)49 opera-

tions 17

I

INDUSTRIIS-RETURNS WITH NET INCOME

6,720 37,078 572,600 145,930 147,655 5,970 .5,960 1,142 1,106
5,593 33,202. 13,423 129,577 131,169 6,941 6,931 1,656 1,848

10,891 63,571 38,307 231,148 234, b93 14,820 14,793 4,088 4,828
11,490 61,196 47,332 199,934 204,101 15,393 15,348 4,860 5,764
14,188 69,616 65,095 230,782 234,921 19,639 19,560 6,758 7,211
46,620 165,856 216,898 562,952 576,580 60,832 60,652 21,752 23,308
37,499 83,731 113,139 229,910 237,140 33,436 33,184 11,953 14,834
21,414 125,964 172,403 332,935 347,454 46,846 46,683 15,043 23,608
19,708 39,306 34,301- 44,238 47,597 5,296 5,224 907 3,041

9P 049 126 768 71 854 31,589 33,720 4,001 4,001 774 1,745

183,172 806,288 770,154 2,138,995 21195,230 213,176 212,335 68,934 87,293

INDUSTRIES-RETURNS WITH NO NET INCOME

11,278 38,214 6729,284 94,569 95,732 3B 6, 746 386,765 ---------- 51
4,688

9496
16,161
20 473

574,968
574 704

37,007
45 607

37,516
4 307

38 2,334
382 746

382,335
382 750

---------- 67
61,

2325
,

12 848
,

1 565
,

34 703
6,

35 755
,

381 375
,
375381

----------
547

4 094
,

15 426
,

3 530
,

33 872
,

34 983
,

38 3 184
,

189383
----------

126,
13,671

,
26,695-

,
575,600

,
55,519

,
57,720

,,
382,089

,
3S 2,092

----------
---------- 294

3,730
14 147

11,991
22 845

22,282
22 487

31,119
81928

32,172
29 944

3: 1 925
3 1 124

38 1,936
38 1 124

---------- 460
,

------------------------

,

----------------------

,

------------------------

,

------------------------

,
-----------

-- ---------

1
------------

------------

,
-----------

--------

--

----------

----------

----------

----------

----------

----------
63,789 164,655 5,308 3617216

I
370,129 3821,522 3821,565 ----------

I
1,113

I

PRODUCTS-RETURNS WITH NET INC01VE

2,901 17,479 572,027 68,738 69,214 3,965 3, 9654 900 825
3.750 21,501 7,506 93,354 94,269 5,868 5,850 1,504 1,262
6,515 52,240 29,447 229,004 231,226 17,752 17,697 6,014 3,582
8,644 66,735 52,394 305,624 308,035 27,940 27.919 10,498 7,353

10,577 80,969 75,106 362,632 366,486 36,803 36,734 14,719 9,426
36,854 283,523 288,950 1,016,841 IL, 032, 909 136,335 136,021 56.813 43,848
18,703 124,708 144,987 391,347 396,160 69,078 68,970 30,606 23,269
94,450 608,323 681,734 1,361,243 :1,386,116 229,250 228,698 103,538 76,687
31,452 335,389 386,478 1,096,083 :1 108.184 189,044 188,914 95,315 54,370
35,228 623,048 619,250 1,176,119 IL, 239, 962 297,191 297,502 136,940 114,220

249,073 2,213,916 2,183,825 6, 100, b84 6,232,560 1,013,925 1,012,269 456,847 334,842

PRODUCTS-RETURNS WITH NO NET I1-ZCOME

3,778
2 195

17,744
9 698

57 12,925
573 143

23,575
12 606

23,813
12 868

383,029
07238 1

383 029
38 1: 073

---------- 26
7,

2,644
,

13,520
,

57 1,317
,

20,567
,

20,834
,

38 1 454 381,454
----------
---------- 47

2,408
1383

12,439-
7 517

571,378
0412

18,561
9 550

18,851 38 1: 240
38 1 413

381,240
38 1 424

- - - - - - - - - - 81
ill, , , , 9,695 , , ----------

3,175
9,197

6,592
67

7,038
57 1,497

13,792
4,378

14,227
4,576

38605
38275

38606
38 275

----------

----------

115
----------

7,697
------------
------------

2,300
-----------
-----------

. 46,609
------------
-------

19,109
------------

20,397
-----------

38 1,066
------------

381,068
-----------

----------
----------

450
----------

34,233 69,877 35,428 122,136 125,262 3810,154 38 10,170 ---------- 837



164

TA13LE 6.-Corporation returns with balan(--e sheets, 1941, by total assets 'Classes, and
come a Number of returns, selected asset,~ and liabilities, selected receipts, compiled
other than own stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num-

Total assets
her

of re-
Notes and
accounts

Invein- Invest-
Capital
assets 43

Total
assets- Accounts

classes 50 turns
with

Cash 41 receivable
(less re- tori s ments 51 (less re- total lia- and notes

52

balance serve) serves) bilities 45 payable

sheets 40

MANrUFACTURING: PETROLEUM AND COAL

Total ---

MAINTUFACTURING: PETROLEUM AND COAL

I --------------
50-------------
100------------
250------------
500------------
1,000----------
5,000----------
10,000---------
50,000---------
100,000----,-----

Total - - -

STATISTICS OF INCOMEK] FOR 1941, PART 2

75 268 446 237 43 741 1,781 519
43 427 822 531 104 1,335 3,315 1,124
60 1,039 2,550 1, 327 338 3,926 9,539 2,181
36 1,206 2,533 2, 408 514 .5,855 12,882 4,054
46 2,834 5,963 6, 389 1,984 13,708 31,831 9,020
73 14,746 28,480 34, 703 10,186 70,589 162,666 29,133
14 10,432 11,777 20, 892 6,050 521 710 105,088 15,045
23 29,693 51, 783 68, 097 31,741 261,284 453,751 37,912
8 58,491 60,435 105, 084 59,621 323,121 614.302 47,370

21 111,613 750,786 731, 28, 1,719,709 3,412,920 7,079, 171 1 558,203

399 .510,789 915,575 !~,O, 947 1,830,290 4,146,190 8,475,127
1

704,561

82
32
25
11
7

12
2
2

175

91
86

232
264
545
901
157

1,412
21138

21,287

27,113

260
360
580
490
610

2,449
L408
1,759

14,972
9,761

32,648

146 34
219 59
515 369
463 344
467 387

3, 270 384
5, 933 1,060
8, 174 667
9, 751 15, 657

23, 754 6,276

52, 693 15,236

655
1,412
1,984
2,001
02,142GP

15,161
4,474

24,698
25,697

128,946

207,169

1,237
2,218
3,857
3,673
4,346

26,473
13,382
37,392
58,444

192,033

343,054

639
967

1,292
1,273
1,248
6,523
8,666
2,128

57,476
9,583

80,795

MANUFACTURING: STONE, CLAY, AND GLASS

Total- - -

613
375
450
223
176
183

31
32
5
1

2,089

1,537 3,867 3,385 340 5,726 15,222 4,037
2,685 6,789 5, 327 895 11,300 27,595 5,927,
7,182 14,849 A13, 476 3,681 30,988 72,109 11,118
7,328 14,637 16,044 3,751 34,698 78,237 10,548

12,419 20,536 24,950 9,801 54,184 125,663 13,855
37,879 49,093 63, 506 37,098 178,838 377,575 29,100
19,694 19, 023 35,034 25,57,5 121,724 224,506 12,806
76,653 63,811 113,905 104,203 293,845 660,958 59,398
24,718 42,489 44,920 122,480 92,189 331,242 10,483
11,290 12,779 25,455. 25,060 65,100 141,389

1
9,075

201,385 247,874 346,003 332,885 888,591 2,054,496 166,347

MANUFACTURING: STONE, CLAY, AND GLASS

1 -------------- 601 570 2,330 2,319 270 - 5,534 11,454 5,225
60------------- 157 426 1,918 1,643 464 6,161 10,966 3,918
100------------ 130 731 2,383 2,951 1,210 11,371 19,351 4,636
250------------ 45 459 1,667 2,637 1,096 8,098 14,940 2,213
500------------ 17 519 835 1,617 927 8,501 12,791 1,316
1,000 ---------- 20 1,463 1,846 3,995 2,662 31,876 42,730 3.171
5,000 ---------- 2 314 326 1,093 129 14,821 17,243 675
10,000 ---------

--------
----------- ----------- ----------- ----------- ----------- ------------ -----------

50,000--------- -------- ----------- ----------- ----------- ----------- ----------- ------------- -----------
100,000--------

----

-
--------

Total --- 972- 4,482 11,305 16,255 6, 758 86,361 129, 474 21,155

For footnotes, see pp. 234-236.
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by major industrial groups,9 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets

figures in thousands of dolliars]

Surplus Gross

Bondsand Capital
and

undivided

sales 16
and gross Total Compiled Net in- Total Divi-

mortgages stock 51 profits 55 receipts compiled net profit come or tax 65 dends
payable 53 (less from receipts 4 or net loss deficit 3 paid 8

defieit)49 opera-
tions 17

PRODUCTS-RETURNS WITH NET INCOME

120 864 179 5,438 5,484 268 268 55 60
231 1,258 414 9,023 9,092 354 354 77 71

1,222 6,553 571,277 29,496 29,745 1,446 1,445 454 193
836 3,674 3,121 33,072 33,244 1,789 1,787 610 328

2,818 9,188 8,304 74,414 74,930 4,485 4,483 1,602 959
10,035 60,485 48,860 318,177 321,201 25,598 25,590 10,143 7,691
9,210 39,330 , 36,139 134,141 135,796 11,021 11,021 4,193 3,210

67,237 227,660 100,638 494,718 503,249 41,674 41,666 16,473 15,822
75,314 273,463 192,359 644,893 658,191 70,466 70,460 25,578 32,668

856,094 3,119,979 2,324,584 3,870,771 4,125,998 353,110 352,613 63,553 227,514

1,023,117 3,742,453 2,713,321 5,614,142 5,896,031 510,211 509,687 122,737 288,515

PRODUCTS-RETURNS WITH NO NET INCOME

913 - 1,786 572,371 2,905 3,050 381,057 38 1,057 ---------- ----------
493 1,995 57 1,510 4,207 4,284 38555 38 555 ---------- ----------

511 1,908 54 5,034 5,162 38252 38252 ---------- 10
513 2,994 571,259 5,541 5,605 38217 38 217 ---------- ----------
476 1,760 706 6,362 6,512 38209 38 210 ---------- ----------

11,103 9,572 571,932 27,955 28,084 382,371 332,372 ---------- ----------
2,820 3,278 571,661 28,924 29,281 38356 38 356 ---------- ----------

245 7,995 26,344 18,534 19,074 38 42 3842 ---------- 150
3 21,819 5721,096 92,509 93,715 3937 3837 ---------- ----------

37,480 116,657 25,790 76,448 77,815 11400 31400 4,666

54,557 169,764 23,065 268,419 272,582 $85,495 385,498 ---------- 4,826

PRODUCTS-RETURNS WITH NET INCO1'%4E

1,254 9,646 fil 646 33,830 34,114 1,561 1,559 308 201
2,019 18,011 88 51,754 52,399 3,146 3,145 830 557
5,022 35,620 15,181 114,054 115,430 9,556 9,551 3,113' 2,559
r), 884 34,786 21,290 117,600 118,688 10,675 10,660 4,171 2,570
6,005 56,227 39,804 180,976 182,915 19,932 19,91.0 8,360 5,466

22,156 165,351 134,395 384,351 390,225 56,446 56,390 24,008 15,509
10,174 119,839 71,802 164,579 167,633 21,890 21,840 7,759 8,575
50,350 271,045 218,925 604,878 614,244 116,598 116,546 57,400 33,948
9,779 123,694 145,282 322,486 333,465 76,923 76,825 39,995 27,096

------------ 54,964 63,362 189; 241 192,266 27,786 27, 7 53 12,723 10,961

112,643 889,184 709,484
1

2,163,750

'201,380

344,514 344,190 158,667
1

107,441

PRODUCTS-RETURNS WITH NO NET IM COME

1,846
1,554
3,974
2,316
4,832
7,845
7,223

------------

29,590

10,132 677,043 15,418 15,609 381,575 381,575 ---------- 74
7,690 57 3,218 9,615 9,805 38 756 38 757 ---------- 12

13,372 574,067 14,249 14,532 381,256 8S 1,257 ---------- 428
9,598 354 9,111- 9,292 38668 39668 ---------- 16
5,120 933 6,748 6,862 38165 38 169 ---------- 37

20,988 6,435 16,610 16,964 382,022 382,031 ---------- 77
9,993

-----------
-----------
-----------

57 4,916
------------
------------
------------

2,136
------------
------------
------------

2,165
-- ---------
-----------
-- ---------

38 1,080
------------
------------
------------

38 1,080
-----------
-----------
-----------

----------
----------
----------

----------
----------
----------

76,893 57 11, 521 73,888 75,230 387,522 38 7,537
1
---------- 646
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TABLE 6.-Corporation returns with balamce sheets, 1941, by total assets classes, and
come: 3 Number of returns, selected assets and liabilities, selected receipts, compiled
other.than own stock; also, for returns w-ith net income, the total tax-Continued

[Total assets classes and money

Num-
ber Notes and Capital Total

Total assets of re-
turns Cash 41

accounts
receivable

Inv*--n- Invest- assets 43 assets- Accounts
and notesclasses 60

with (less re-
tories ments 51 (less re- total lia-

payable 52

balance serve) serves) bilitieS 45

sheets4O

I

MANUFACTURING: IRON, STEEL, AND

1 -------------- 1,163 3,682 7,843 6,681 491 9,434 28,766 8,179
bo------------- 771 6,995 14,506 13,341 1,834 18,350 56,304 12,433
100------------ 1,123 22,629 43,526 47, 746 7,423 59,366 185,057 31,223
250------------ 777 30,959 59,063 71, 776 16,359 89,509 274,037 41,568
500------------ 549 43,362 81,043 104, 160 25,107 122,815 385,551 57,384
1,000 ---------- 573 142,244 217.087 315,452 113,753 379, 179 1,195,246 142,130
5,000---------- 87 66,054 115,184 147, 634 71,551 173,175 583,525 65,903
10,000 --------- 65 143,527 209,120 284,639 183,825 521,590 1,359,570 162,722
50,000 --------- 7

8
50,831

354 627
47,436

75441
59, 358

845 8 9
100,223

2 8
98,388

2 21
391,899

4 2
26,636

6 1 0100,000 -------- 1 , , 0 , 3 53 ,76 , 07,0 0 ,314,8 5 698,

Total___ 5,133 864,908 1,236,559 1,896, 625 1,053,333 3,578,825 8,774,780 1,246,337

MANUFACTURING: IRON, STEEL, AND

1--------------
60-------------
100------------
250------------
600------------
1,000 ----------
B'000 ----------
10,000 ---------
50,000---------
100,000 ---------

Total ---

Total ---

664 639 1,938 2, 264 129 4,637
1

10,098 4,500
113 318 1,267 1, 727 265 3,812 7,980. 2,756

79 462 1,865 2,625 788 5,929 12,243 3,377
31 371 1,788 2,026 973 5,161 10,735 3,130
16 332 1,333 2, 158 1,525 5,146 11,026 2,148
16 2,048 6,605 5, 304 4,785 10, 268 30,712 7,991

3 3,117 1,833 3, 853 344 10,536 22,032 5,250
1

--------
--------

1,525
-----------
-----------

4,501
------ ----
----------

10, 583
------ -----

446
-----------

7,348
-----------

- ------

24,502
------------
-- ---------

3,882
-----------
--

923 8,814 21,128 30, 540 9, 256 52,838 129,328 33, 034

. MANUFACTURING: NONFERROUS METALS AND THEIR

747 2,0 85 5,866 4,703 374 4,131 17,543 5,686
342 3,150 7,555 6,819 607 5,879 24,647 6,635
361 6,853 16,280 16,467 2,205 14,981 58,288 12,835
180 6,216 18,135 18, 210 2,924 15,341 62,574 12,119
118 7,546 20,259 25,672 4,195 22,533 82,264 16,247
120 27,504 46,973 75,280 23,587 68,478 247,835 32,888

18 10,375 21,358 .32,655 13,890 48,314 128,952 25,103
20 34,546 67,555 100.431 66,643 141,996 417,091 50,005

4 18,440 23,314 53,956 52,688 111,820 270.239 16,731
3 5 005 82,787

_

97 365 296,506 210,117 707,304 55 434

1,913 1 7203 310,084
1 ~

431 ~59
1

463,617 643,591 2,016,736 233,685

MANUFACTURING: NONFERROUS METALS AND THEIR

I -------------- 460 462 1,666 11911 213 2,386 6,944 3,330
50------------- 47 183 688 1,081 181 1,146 3,417 1,408

*100------------ 32 188 906 1,540 372 1,720 4,902 1 , 764
250------------ 2 100 75 126 220 318 842 206
500_ ---------- 4 105 664 676 134 842 2,572 770
1,000 ---------- 5 554 1,751 395 654 6,676 10,241 376
5,000 ---------- 1 537 1,272 1,952 -------- 4,692 8,712 1,887
10,000--------- 1 103 28 101,363 6 6,290 16,881 753
50,000--------- -------- ----------- ----------- ----------- ----------- ----------- ------------ ----------
100,000-------- -------- ----------- ----------- ------------ -----------

Total--- 552 2,221 7,050
-

18,044 1,780 24,069 54,511 10,494

For footnotes, see pp. 234-236.
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by major industrial groups,9 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets

figures in thousands of doIlars)

Surplus Gross
and sales 16

Bondsand Capital undivided and gross Total Compiled Net in- Total Divi-
mortgages stock 54 profits 55 receipts compiled netprofit. come~or tax 56 dends
payable 53 (less from receipts 4 or net loss deficit 3 paid 8

deficit)49 opera-
tions 17

PRODUCTS-RETURNS WITH NET INCOATE

2,317
4,135

10,384
13,843
17,136
52,187
24,394
95,340
21,197

851,442

1,092,376

14,736
23,330
71,511
99,385

128,377
384,744
1,52,466
448,473
134,607

1,447,407

2,905,035

990 79,624 80,084 4,529 4,528 1,104 340
11,701 136,847 137,541 10,611 10,612 3,542 1,208
52,486 404,173 406,649 39,259 39,245 16,140 5,645
86,659 552,728 557,138 63,569 63,538 29,221 10,420

132,399 744,903 750,343 94,410 94,341 46,382 15,033
450,593 1,913,345 1, 929,485 290,404 290,150 152,037 50,412
247,036 904,904 913,260 163,038 162,973 95,558 25,329
489,015 1,840,345 1, 858,299 270,351 270,153 154,192 50,852
113,903 368, 263 373.506 64,190 64,188 37,603 8,854

1,022,881 4,528,615 4, 572, 251 536,972
1

536,945 257,174 106,1311

2,607,664 11, 473, 746

1

T1, 5778, 556 1,537,337
1

1,536,675

1

793,654

1

274,624

PRODUCTS-RETURNS WITH NO NET I.V COME

2,015 9,821 57 7,236 .16,140 16,324 381,455 391,455 ---------- 17
1,56.5 6,074 573,075 9,369 9,488 38 657 38658 ---------- 11
2,217
1,336

7,249
4,415

57 1,125
1,057

14,181
7,276

14,341
7,542,

38 703
38807

38703
28807

----------
----------

71
10

1,933 12,009 57 5,770 7,183 3827 38 618 38 619 ---------- 588
5,387 7,057 5,935 20,921

,
21,199 38 1,534 38 1,542 ---------- 39

7,225 1,310 57 144 12,541 12.577 38499 38 499 ---------- -----------
------------
------------
------------

12,166
-----------
-----------

5,089
------------

-

29,714
------------

29,913
-----------

--

391,250
------------

381,250
-----------

----------

----------

487

----------
21,679 60,101 57 5,269

1
117,325 118,766

T 1
38 7,522 387,535 ---------- 1,222

PRODUCTS-RETURNS WITH NET INCOME

1,370 8,229 626 55,111 55,368 2,389 2,389 572 14~
1,877 9,625 4,377 70,146 70,598 4,285 4,284 1,379 501
3,386 23,871 13,393 136,426 137,259 9,801 9,797 3,760 1, 40E
4,057 22,736 17,987 144,170 145,543 12,932 12,928 5,693 2,18,9
3,951 26,224 26,333 179,623 180,542 18,366 18,361 9,038 2, 80C
8,467 86,071 88,576 471,866 475,352 52,940 52,879 26,281 10,47,9
4,214 49,197 38,670, 219,392 221,031 20,401 20,395 9,649 6,68C

30,269 136,347 155,769 680,304 683,157 87,319 87,247 51,637 13,17~
36,804 105,000 82.517 323,010 325,028 41,756 41,718 21,775 11,15(
78,180 220,238 299,832 427,536 411,665 119,907 119,897 51,551 33, 41E

172,576 687,537 728,080 2,707,584 2, 745,544 370,096 369,896 185,336 81,98(

PRODUCTS-RETURNS WITH NO NET IN 4COME

1,341
678

5,861
2 182

574,328
671 172

14,636
4 874

14,741
4 895

38877
38336

38877
38336

----------- 11
, , , , ---------- ----------

701 2,971 67 858, 10,519 10,563 38 291 38291 ---------- 4

690 369 57 428 622 646 38488 38488 ---------- 2
45 2,147 57 519 765 815 38 201 38 201 ---------- ----------

1,450
6,586

6,905
1

1,393
------------

3,850
1,140

3,929
1,140

38 99
381,175

3899
381,175

----------
----------

24
----------

14,576
------------

------------

600
-----------

-----------

851
------------

------------

20,527
------------

------------

20,528
-- ---------

(14)

------------

------------

(14)

-----------

-----------

----------

----------

----------

----------

----------

----------

26,065
-

21,036 675,060
I

56,933 57,256
r

383,468 383,468
I

----------
I

40
I
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TABLF, 6,.-Corporation -returns with balance sheets, 1941, by total assets classes, and
come:'s Number of returns, selected assets and liabilities, selected receipts, compiled
other than own 'stock; 'also, for returns wit.4 net income, the-total tax-Continued

[Total assets classes and money

Nurn-

Total assets

ber
of r6-

'

Notes and
accounts InvenL- Invest-

Capital
assets 43

Total
assets_

Accounts

classes 50
turns
-with

Cash 41 receivable
(less re- torie,-_ rnents 51 (less re- total is- and notes

payable 52
balance' serve) serves) bilities 45

'40sheets

MANUFACT7URING: ELECTRICAL MACHINERY AND

I --------------- 302
,

710 1,934 2,349 155 1,716 7,100 2,451
50----- -------- 18i~ 1 533, 3, 550 4,560 278 2,719 12,900 3,492
100 ------------ 242 4: 202 10,585. 12906 1,410 9,239 39,095 9,882
250.~----------- 139 5,167 .13,142 15,628 2,265 12,703 49 938 11,485
500 ------------ 130. 9,203 21,417 32,094 3,990 23 023 9i: 810 19,875
L.,000---------- 153 38,545 75,958 116, 677 .22,970 76,625 337,792 57,616
5,000 ----------- 34 20,149 51,027 79,297 24,834 58,858 238,840 32,193
10,000--------- 24 46,472 83,288 123,587 66,956 124,108 449,583 40,396
50,000--------- 1 3, 698 15,480 28, 711, 7,746 16,803 73,835 31,272
L66,00E------ 3 97,329 225,949 385,508 319,876 203,513 1,245,416 116,335

'Totfil--7 1, 209 227,009 502,330 801, 217 4.50,480 529,306- 2,546,307 324,997

MANU.FAC'rURING: -ELECTRICAL MACHINERY AND

--------- 290 247 962 1,307 174 -1,623 4,713 2,173..
50------ ------ 49 97 677 936 89 1,299 3,456 1,296,
too------------ 29 350 586 1,470 311 1,436 4,493, 2,110
250------------ 12 236 435 1,1L73 377 2,000 4,380 1,399
5W------------ 6 109 100 584 1,208 2,202 4,422 949
['000---------- 5 298 1,176 3, 103 585 2,732 8,318 4,736
3,000-------

---
11 477 948 1,245 1,176 1,164 5,128 3,955

16;000------
-------- -----------

----------- ------ :----- ----------- ----------- ------------ -----------
50,000---------

-------- ----------- ---

I

------- ------- ----
I
-------

--- ----------- ------------ -----------
100io0o- ------- -- -----

------------ -----------

------- ---- -----------

~ ------------ -----------
-

Total---: 392 1,814 4,883 9,819
-

3,921 r ~j 34,910 16,618

MANUI~ACTURING: AlAbHINERY, EXCEPT TRANSPORTATION

---
_ _ _ _ _ _ _ _ _ _

1,067, 3,363 6,790- 5,951 541 9,358 26,834 7,217
_.

K - - _ _ _ _ _ _ _ _ _ 640 5,160 11,592 11, 545 1,302 15,913 46,745 10,102
M-------- 989 18,060 37,803 42,818 7,206 50,597 160,594 30,974
Zo------------ 608 24,188- 50,300 61,.966 9,555 64,758 216,089 36,515
500 ------------- 436 34,193 69,835 93,-953 20,179 84,873 .309,333. 47,657
L~'.ooo-----------
51000----------

543
116

130,257
91,295

244i 637
153,058

342, 111
.237,041

96,941
81,608

296,'910
205,406

1, 135; 489
785,309

152;632
94,374

L011000 --------*_ 85 180,473 322
'.

838 498, 177 202,590 386,644 1,616,197 171; 970
50,000 --------- 9 60,135 104,875 158,1906 91,158 176,434 595,997 51,288
100,000 -------- 5 97,788 213,960 241,619 322,083 206,170 1,086,352 96,857

Total---,-4,498- 64-4,910
I

215,688 694, W61 833,164 1,497,064 5,978,939, 699,586- .
' I . _ __ - I

MANUFACTURING: -MACHINERY, EXCEPT TRANSPORTATION

Total---

689
147
121
43
18
15

805
524

1,074
490
889

1,672
-----------
-----------

-----------

1,033
1

5,455

For-footnotes, see"pp." 234-236.

0

-2,366
1,666
3,011
3,044
2,556
3,979

-----------
-----------
-----------
-----------

16, 00

2,775
.21485
4,541,
3,189
2,879
7,299

----------------------

192
396
765
832
595

2,984
-----------
m-----------

169 5,764

5,531
4,755
8,902
6, 218
5,436

12,561
-----------
-----------

-----
-----

-----------

43,404

12,201
10,545
19,218
14,965
12,601
29,154

------------
----------7-
------------
------------I

6,852
4,429
6,516
3,530
2,123
4,670

-----------
-----------
-----------

98,682
1

27,120
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by major industrial groups,9 for returns with net income and returns with no net in-
net projit or net loss, net income or deficit, and dividends paid in cash and assets

figures in thousands of dollars]

Surplus Gross
sales 16

Bonds and
mortgages Capital

and
undivided

5

and gross
receipts

Total
compiled

Compiled
net profit

Net
come or Total

tax 56

Divl-
dends

payable 53 stock 54 profits 5
(less from receipts 4 or net loss deficit 3 paid 8

deficit)49 opera-
tionS 17

EQUIPMENT-RETURNS WITH NET INCOME

826 3,127 70 18,695 18,822 1,120 1,120 263 108
1,002 4,752 2,345 32,982 33,194 2,203 2,202 708 142
2,571 12,839 9,462 93,158 93,952 7,508 7,507 2, 912 906
2,839 13,974 15,163 114,683 115,451 10,779 10,775 4,953 1,388
4,776 28,170 25,870 184,372 185,997 21,878 21,868 10,549 2,593

11,056 80,674 134,657 633,926 639,385 93,736 93,677 50,377 15,241
5,817 54,916 105,362 370,022 374,491 66,743 66,706 37,088 11,394

28,734 134,598 193,034 706,927 714,982 112,857 112,625 63,166 31,032
------------ 100 42,463 92,940 93,641 12,494 12,494 7,721 ----------

20,095 483,115 321,185 1,399,755 1,418,455 331,076 130,746 186 293 82,809,

77,716 816,266 8413,619 3, 6,47, 461 3,6M, 371 660,394 659,719 '364, 030
1

145,61a

EQUIPMENT-RETURNS WITH NO NET INCOME

1,487
608

3,299
2,050

572,806
57 646

6,211
4,301

6,273
4,355

38 699
38455

38699
38455

----------
----------

1
3

350 2,423 57635 4,545 4,666 38464 38464 ---------- 7
404 2,099 34 5,435 5,494 38 275 38275 ---------- 9
711 2,371 288 2,854 3,016 38280 39 280 ---------- ----------
214 2,962 260 7,065 7,154 38964 38 964 ----------- ----------

------------
------------
------------

1,500
-----------
-----------

V 357
------------
------------

:927
------------
------------

878
-----------
-----------

38 295
------------
------------

38 295
-----------
-----------

----------
----------
----------

----------

----------
----------
----------

3,774 16,704 373,962 31,238
1

31,836 U 3, 432 1 -83,432 ----------
1

20

EQUIPMENT AND ELECTRICAL-RETUIRNS WITH NET INCOME

2,290 15,713 671,338 60,942 61,494 4,564 4,562 1,177 438
2,757 22,110 7,208 80,~661 90,699 8,561 8,560 2,822 1,085
9,086 639960 39,282 29Z .418 295,303 34,046 34,021 14,576 4,295

12,867 75,691 66,204 366,390 370,491 49,000 48,972 23,269 6,287
14,611 99,544 104,173 511'.301 516,276 77,627 77,544 39,048 11,258
34,782 333,426 440, 254 1,601,827 1,622,852 289,958 289,590 155,237 44,980
28,970 237,001 284,076 936,176 947,872 195,393 195,107 106,884 35,089
54,383 479,853 622,778 1,859,869 1,883,975 410,637 410,500 236,499 71,927
52,990 185,319 224,253 643,369 650,120 142,975 142,881 79,387 33,452
24,250 533,746 386 659 684,635 723,439 107,990 107,428 38,639 46,492

236,986 2,046,363 2,173,550 7,046,579 7,162,521 1,320,752 1,319,165 697,537 255,304

EQUIPMENT AND ELECTRICAL-RETUIRNS WITH NO NET INCOME

1,840 12,043 57 9,962 17,637 17,880 38 1,785 381,785 ---------- 4
1,976 7,888 57 4,795 8,756 8,929 38 974 38974 ---------- 5
2,316 12,248 57 2,178 13,999 14,552 38 1,090 381,090 ---------- 34
1 122 12,243 573,004 12,404 12,699 38 658 38 658 ---------- 26
1:882 4,776 3,263 8,708 9,008 38 289 38 292 ---------- 4
6,834

------------
------------
------------
------------

15,334
-----------
------- ---
-----------
-----------

600
------------
------------
------------
------------

17,859
------------
------------
------------
------------

18,327
-----------
-----------
-----------

-- ---------

38 1, 247
------------
------------
------------

------------

381,247
-----------
-----------
-----------

-----------

----------
----------
----------
----------

----------

245
----------
----------
----------

----------
1.5,970 64,532 37 16,076

1
79,362 81,395 1 386,042 386,047

----------
318
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TABLE, 6.-Corporation returns with balanc e sheets, 1941, by total assets classes, and
come: 3 Number of returns, selected assets and liabilities, selected receipts, compiled
other than own stock; also, for returns wit A net income, the total tax-Continued

[Total assets classes and money

Nurn-
ber Notes and Capital Total

Total assets of re-
turns Cash 41

accounts
receivable Inverl- Invest- assets 43 assets-

Accounts
and notes

classes 50 with (less re-
torieE; ments 51 (less re- total lia- payable 52

balance serve) serves) bilities 45

sheets 40
1

MANUFACTUMING: AUTOMOBILES AND EQUIPMENT,

1 --------------
50-------------
100------------
250------------
600------------
1,000 ----------
,5

,
000----------

10,000 ---------
60,000 ---------
100,000--------

Total---

142 395 886 1,017 65 965 3,439 1,292
68 433 1,246 1,635 83 1,207 4,764 1,479
89 1,140 3,440 4,948 333 4,566 14,868 4,194
65 2,015 5,965 8,397 627 5,642 23,098 6, 132
50 2,943 7,880 11,775 924 10,523 35,058 7,553
70 17,949 36,712 52,521 7,249 47,884 166,431 29,028
16 10,400 28,248 33,696 7,520 2S,571 105,133 27,647
22 62,842 91,703 146,638 63,269 155,004 529,305 73,691
7 93,274 58,656 119,202 88,378 97,809 482,745 61,052
3 382,196 245,065 516,941 724,914 841,676 2,740,247 1187,621

532 573,586 479,800 896,671 893,364 1,188,848 4,105,088 399,687

MANUFACTUIRING: AUTOMOBILES AND EQUIPMENT,

Total---

107 140 389 405 47 706 1,810 769
27 35 241 401 132 825 1,833 1,565

49 288 3 90 70 905 1,750 686
215 660 1,462 5 1,285 3,723 1,771

6 927 816 763 50 1,337 3,966 767
3 73 342 3,347 ----------- 2,933 6,708 6,007
1 305 1,61.6 2,692 552 1,269 6,601 592
1

--------
--------

378
-----------
-----------

387
-----------
-----------

5,133
-----------

1,708
-----------

3,143
-----------

----

10,795
------------
;------------

2,048
-----------
-----------

167 2,123 4,739 14,593 2,565 12,404 37,186 14,204

112
55
91
67
43
93
30
36
11
8

Total ---

Total---

546

MANUFACTURING: TIRANSPORTATION EQUIPMENT, EXCEPT

314
576

1,288
1,941
2,211

25,174
29,568
89,948

104,668
210,093

465,780

688
1,083
4,362
6,885

10,353
63,812
73,143

237,225
124,826
242,396

764,772

453
635

3,436
5,592
7,296

64,063
43,720

155,468
354,805
409,924

1,045,393

35
146
355
532

1,457
8,517

17,368
54,825
77,113

111,215

271,562

1,161
1,429
4,948
7,644
8,501

56,206
37,856

184,714
164,455
283,971

750,883

2,748
3,941

14,873
23,490
30,360

224,686
210,970
750,898
850,599

1,310,423

3,422,989

727
729

4,239
6,765
8,114

61,061
61,232

192,126
109,374
131,546

575,914

MANUFACTURING: TRANSPORTATION EQUIPMENT, EXCEPT

130 186 351 491 57 1,293 2,447 1,062
42 203 387 570 40 1,585 2,922 1,041
28 150 519 1,452 159 2,069 4,485 1,597.
18 484 1,328 1,519 451 1,989 6,130 2,690
10 199 598 1, 247 379 3,505 6,331 1,290
11 2,561 6,351 2, 877 553 8,864 22,319 5,388

--------
2

--------
--------

----I-------
2,209

-----------
-----------

478-----------
-----------
-----------

-----------
5, 993

-----------
-----------

-----------
168

-----------
---

--------

-----------
2,368

-----------

-----------

------------
23,351

------------

------------

-----------
1,250

-----------

-----------
241
-

5,992
I

10,013
-

14,151 1,807
I

21,673 67,984 14,319

For footnotes, see pp. 234- 236.
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by:. major industrial gro.ups,9'fbr returns with'net 'ikcome and'retu'~ rns .,with* no net in-,
net profit or net loss-, net income br'deficit, and dividends Paid iiz-caih: and assets.

figures in-thousaxids of dollars]

Surpluff Gross
sales 16

Bonds and, Capital
and

undivided and gross Total Compiled Net in-'. Total Divi-
mortgages
payable 53 stock 54 profits 65 receipts

from
6oimpiled
receipts 4

net profit
or net loss

come or
dbficit

tax
56 dends

paid
(less

defteit)49 opera-
tions 17'

EXCEPT ELECTRICAL-RETURNS WITH NET INCOME

358 1,645 57186 10i 984 10,946 389 -389 80 M

-
504 1,877 522 12,595 12,719 626 626 157 53"

1,300 5!393 2,619 38,703 39,036 2,112 ..2,112 717 192
1, 329,' 7:188 6,169 55,293 55,638 4,033 4i 033 li 605 670'
2,192 11,165 10,409 80,003, 80~ 631. 7,103 7,100 3,163 1,118,1
7,536 40,405 67,570, 360,448 363,342 41,828 41,813 19,550 6,221
6,615 19,911 - 35,265 180,765 182,571 25,853 25,830 14,614, 4,609

43, 289 120,191 215,200 814,989 821,991 100,596 100,502 52,521 15,353
5,958 106,151 223,030 890,942 899,901 119,431 119,371 .70,742 21,352

661,557 1 773 999

"

3 943 834 4 014,388 549,392 549,235 267,766 204,799

60 081 975,482- 334, 59 6 6j 388 455 6, A81,163 85i, 363 851,011 430,914 -.254 385

EXCEPT ELECTRICAL-RETURNS WITH. ISTO NET INCOME

408 11381 1, 323 2,846 2,885 38 197 38,197 ------ 01).
1, 428 008 67 2,631 1, 674 1, 692, 38 227 38 227 ------ *

I
-_ I

68 843 11 2,252 2,289 38114 38114, --- ----------
500 1,900, 57.654 5,931 5,982 38 280 38 280 --------- - ----------

180 1,752 11179 4,337 4,703 38308 38308
---------

.

'

. -.7,

------------ - 1,055 57-405 8,660 8,681 38 106 38 106
------

I

---

--------

97 465 - 5; 139 8,311 8,510 38 1,984 381,984
----------

-----------
__2----------

-------------

------------

9,390

-----------

-----

57 1,159

------------
-----------

8, 838'

------------

------------

8,938
-- ---------

-- --------

38196

------------

------------

38 196

-----------

-----------

------- ---

-- 7-------
----------

-----------

----------
-------

2,683 18,193 158 42,849 43Y 681 383,413 383,413 ------- --7

AUTOMOBILES-RETURNS WITH NET'INT COME

.312 1,307 196 5,955 6,049 370 370 89 - 17
393 2,144 269 8,844 9,107 936~ 935 367 441

IY 050 5,810 2,063 23,557 23,740 2,339, 2,337 822. 2841.
846
*

7,111 4,402 412; 004 42,412 4,604 4,603 2,234 561'
1: 541 6,055 8,106 48,529- 48,930 8,125 8,125 .4; 338 1i 313

'16,712 47' 238 53,808 353,372 355, 679 51,166 51,143 t 28,803 5;.810
1-1,413 38;.770 50,107 307,228 309; 684 46,389 46,366. 27,068 6,480
76,046 139,915 163,629 905,638 912,753 107,916 107,842 57,637 14, 857
30,303 113; 680 225,367. 712,649 722,,020 145,789 145,756 73,799 .25,186
84,637 412,814 1,409,029 1 , 428, ~599 355,976 355,948 228,359, 39;226

.224, 252 460y 284 920,760 3,8161,805 ,~858, 9~71 723,609 723, 426 423, 507 94,177

AUTOM.OBILES-RETURNS WITH NO NErX INCOME.

595 2,246 57 1,789 2,730 2,775 38360- 38 360
----------

39
410. .2,584 57 1,222 1,977 2, Ola 38 249 38249

---------- ----------11-059 -2,.113 571,031 4~ 243 4,344 - 38709 .38709 ------- -- ----------

656 1,912 67 162 5,562 5,680 381,994 38994 - ---------- ----------
2; 855 2,543 57909 4,755 4,780 38 815 38-815 ---------- -----------
3 395 5~ 9e 2; 535. 11,454 11,575 38 1,507 381,507 --- -------

-------- ---
2

------------

-----------

-----------
367

----------

-----

------------
1

------------

------------

------------
4,823

------------
------------

-- ---------
4,860

-- ----- 7 ----
-- ---------

- 961.------ ii ----

------------
------------

----- if----96L

-----
I I
-----

-----------

--------------------

----------
----------

----------
-----------

---------
--------

81972' 17-,730 572,576 35,544 36, 028 385,594 385,594- ---------- 39

I

N
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TABLE G. Corporation returns with balanc~e sheets, 1941, by total assets classes, and
come: 3 Number of returns, selected asset,-, and liabilities, selected receipts, compiled
other than own stock; also, for returns with net income, the total tax--Continued

[Total assets classes and money

Num-
ber Notes and Capital Total

Total assets
of re-
turns Cash 41

accounts
receivable Invein- Invest- assets 43 assets Accounts

and notes
classes 60 with (less re- torie~s ments 51 (less re- total I a- payable 52

balanc6 serve) serves) s 5bilitie
sheets 40

1

OTHER MANUFACTURING-

Total ---

1,224 3,243 8,199 7,550 601 6,252 26,584 8,360
405 2,971 8,044 91 191 793 6,990 28,737 7,679
443 6,204 17,624 23,322 3,021 18,054 70,208 17,546
230 7,166 18,981 26,899 4,332 19,811 79,595 15,725
137 9,037 20,052 31,701 6,232 23,242 92,702 14,128
107 20,693 42,275 65, IL73 32,252 53,900 220,750 24,205
22 11,162 35,824 48,166 16,513 31,853 146,252 15,764
12 24,461 52,618 78,320 30,502 47,542 237,399 41,598

1 11,472 19,152 28,004 2,083 3,739 65,650 4,739
1 27 554 16 976 32,407

-

71,202 64,691 213 505 12,005

2,582 123 963 239 646 350,734
1 1

167,532 276,073 1,181 383 161,746

OTHER MANUFACTURING-

Total_

1,064
135

71
18

6
6
1

1,301

910
489
471
167

68
532
112

-----------

2,750

3,725
2,117
2,329
1,012

519
1,717

591
-----------
-----------
-----------

12,010

3,960 388 5,533 15,469 6,880
2,498 350 3,511 9,517 3,246
2,288 428 4,443 10,748 3,393
1,437 628 3,074 6,436 1,158
1,033 44 1,990 3,762 852
1,997 2,772 4,381 11,618 1,415
2,802

-----------
-----------
-----------

--------*_
-----------
-----------
-----------

1,729
-----------
-----------
-----------

5,251
------------
------------
------------

121
-----------
-----------

-----------
16,015 4,611 24,662 62,801 17, 064

MANUFACTURING NOT ALLOCABLE-

1--------------
60-------------
100------------
250------------
600------------
1,000 ----------
5,000 ----------
10,000 ---------
50,000 ---------
100,000 --------

Total ---

602 1,455 3,777 3,815 277 3,811 13,544 4,334
278 1,849 5,265 6,167 670 6,035 20,490 5,091
326 4,755 13,601 15,282 1,831 15,031 51,962. 11,744
139 4,478 11,744 15, 6327 2,785 14,448 50,556 10,468
91 5,260 12,780 19,941 3,575 19,578 62,910 11,264
99 18,935 36,396 57,172 18,579 63,371 199,730 26,714
5 3,098 4,196 6,317 6,149 8,305 28,378 2,249
2 3,358 3,086 8,680 7,964 4,700 28,408 5,918
1 1)886 2,297 8,667 23,255 15,753 52,564 4,890

1,543 45,075 93,142 141,667 65,085 151,032 508,542 82,671

MANUFACTURING NOT ALLOCABLE-

Total---

584 494 1,609 1,994 156 3,788 8,659 4,250
76 139 806 952 127 2,680 5,118 - 1,556
57 198 1,237 2,038 348 4,319 8,846 2,551
20 219 1,158 1,109 630 3,600 6,989 1,896
8 72 506 1,219 53 3,395 5,368 2,038
6

--------
--------
--------

7 -

550
-----------
-----------
-----------

- - - - - - - - - - -

2,355
-----------
-----------
-----------

-

2,852
-----------
-----------
-----------

-

-

1,296
-----------
-----------
-----------

-

2,304
-----------
-----------
-----------

9,579
------------
------------
------------

-

1,771.
-----------
-----------
-----------

.

751

I

1,672
1

7,670
- 1

10,164
1

2,610
I

20,085 44,559
-_ -

1
14,063

1

For footnotes, see pp. 234-236.
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173

by major industrial groups,g for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets

figures in thousands of dollars]

Surplus Gross

andBonds Capital
and

undivided

sales 'a
and gross Total Compiled Net Total Divi-

mortgages stock 64 profits 55
receipts compiled net profit come or

tax so
dends

3payable 53 (less
from receipts 4 or net loss deficit 3 paid

defleit)49 opera-
tionS 17

RETURNS WITH NET INCOME

2,167 12,722 1,185 76,359 76,950 3,340 3,339 727 308
2,028 11,806 5,163 70,617 71,158 3,839 3,837 1,109 435
5,124 28,074 14,279 140,999 142,116 9,301 9,298 3,097 1,592
3,836 29,025 23,582 149,963 150,991 13,614 13,604 5,787 2,392
5,159 30,585 31,320 164,395 :166,049 18,274 18,266 8,531 3,584
6,705 78,794 88,032 290,871 294,875 43,169 43,124 20,216 9,052
8,182 41,717 64,646 167,418 170,386 30,562 30,548 15,612 6,270

15,248 73,904 81,165 250,120 255,218 43,539 43,533 19,504 10,053
------------- 40 14,449 72,587 73,311 25,031 25,029 16,282 5,200
------------ 105,206 68, 127,801 133,727

1
21,036 21,117 8,243 17,702

48,449 411,874 392,667 1,511,130 1, Z34,780 211,703 211,595 99,108 56,589

RETURNS WITH NO NET INCOME

2,764 12,078 . 57 7,805 30,795 31,003 382,076 282,076 ---------- 5
1,309 6,150 57 1,799 12,431 12,538 381,053 381,053 - ---------- 69
2,614 6,954 573,192 11,810 12,185 38745 38 745 ---------- 5

887 3,098 868 4,960 5,085 38414 38414 ---------- 9
1,436 1,204 57 827 2,190 2,247 38513 38 513 ---------- 6

500
4 278

3,999
673

5,553
67 275

5,637
2 686

5,986
2 733

38724
38456

38 725
38456

---------- 9
,

------------
------------
-------- ----

-----------
-----------
-----------

------------
------------
------------

,
------------
------------
------------

,
-----------
--- --------

--- --------

------------
------------

------------

-----------
-----------

----

----------
----------
----------
----------

----------
----------
---- -----
-

-
13,787 34,167 87 7,476 70,508 71,778 385,982

-
38 5,983 ---------- 103

RETURNS WITH NET INCOME

1,108 7,311 67 243 38,961 39,222 1,742 1,739 389 161
1,987 9,469 2,574 48,723 49,064 2,809 2,808 820 291
4,225 22,611 8,986 114,019 114,963 7,874 7,855 2,968 1,012
2,542 18,,429 14,927 99,431 :100,380 8,446 8,445 3,542 1,110
2,101 25,683 15,955 109,632 :110,876 11,622 11,617 5,634 1,832

13,384 72,253 64,695 301,036 304,697 35,454 35,415 16,766 6,704
1,505 13,812 8,333 38,066 38,513 7,402 7,402 4,225 1,705

109 9,400 8,374 31,795 34,082 9,012 9,011 4,020 3,132
15,138
------

12,219
-------

19,874 25,910 26,377 4,454

-
---

4,454
I ------

1,719
------

1,024
------

4Z 098 191,187 143,475 807,571 818,175 88,815 88,746 40,082 16,971

RETURNS WITH NO NET INCOME

1,372 7,625 57 5,540 12,509 12,617 381,165 38 1,165 ---------- 29
1,070
1,611

3,927
5,311

571,860
57 1,168

4,484
9,417

4,528
9,573

38 548
38418

38648
38418

----------
----------

1
(14)

778
462

4,249
2,887

37 219
67600

4,577
5 613

4,964
5,559

38406
38418

38406
38418

----------
----------

.9
2

700
------------
------------
------------
------------

4,549
-----------
-----------
-----------
-----------

2,367
------------
------------
------------
------------

8:8C6
------------
------------
------------

9,151
---- -------
---- -------
---- -------

39 1,341
------------
------------
------------

------------

38 1,349
-----------
-----------
-----------
-----------

----------
----------
----------
----------
----------

85
----------
----------
----------
----------

5,993 28,547 677,020 45,367 46,392 384 296 384,304
1
---------- 126

589783-44 12
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TABLE 6.-Corporation returns with balan-ce sheets, 1941, by total assets classes, and
come: 3 Number of returns, selected asset s and liabilities, selected rezeipts, compiled
other than own stock; also, for returns wZth net income, the total tax-Continued

[Total assets classes and money

Num-
ber

of re-
Notes and
accounts Capital Total Accounts

Total assets
l s s 60

turns Cash 41 receivable
Inv(---n-
toriqes

Invest-
ments 51

assets 43
(less re-

assets-
total lia- and notes

l 52c as e with (less re-~~ serves) bilitieS 45 payab e
balance serve)
sheets 40

1

TOTAL PUBLIC UTILITIES-

Total ---

5,447 13,673 20,876 2, 085 3,594 60,317 105,638 28,248
1 722 12,730 21,817 2~ 640 5,644 74,451 122,583 26,225
1: 729 27,434 44,200 6, 077 14,250 170,926 273,747 46,500

922 32,145 48,308 6, 855 21,872 202,935 324,803 52,218
628 39,890 52,022 10, 626 24 230 303,527 446,481 59,487
752 117,822 134,422 41, 311 105: 728 1,198,089 1,659,067 172,181
185 68,961 65,425 2G, 471 82,880 1,039,636 1,323,806 80,840
257 298,957 255,895 109. 721 342,333 4,610,870 5,839,339 237,280
88 215 978 175,226 100, 067 334,261 5,113,221 6,147,737 165,661
93 934: 632 626,781 603, 767 4, 692, 549 27, 570,783 35,256,788 669,978

11,823
1

1,762,221 ~ 1, 444,971
1

911,620 5,627,341 40,344,755
1

51,499,990 1,538,616

k TOTAL PUBLIC UTILITIES-

-----------L 4,875 5,776 11,552 1, 278 2,339 39,889 64,559 28,940---
50 - -------- 583 2,509 6,404 717 2,084 26,772 40,743 13,966---
LOO------------ 458 5

'
042 9,985 1, 377 3,060 49,147 71,714 17,800

Mo --------- 193 4,253 7,855 948 3,766 48,724 67,477 16,674---
-----500 155 7,750 7,630 1, 594 3,958 86,049 111,596

'
26,617-------

L 000---------- 192 16,642 17,993 6, 925 22,403 340,992 418,263 56,896'
5 000

----------
47 9,898 14,624 1, 736 11,207 271,750 319,092 80,915

,
LO,000 --------- 52 38,208 44,338 15, 056 85,000 920,470 1,146,095 82,639
50,000

--------- -
11 3115,636 17,620 13, 508 14,199 664,012 788,249 51,974

LOO,000 -------- 16 136,381 44,892 55,567 404, 130
-

3,173,728
-

3, 9M, 3.73
-

14318 11
-

otal---T
-

6,582
1-

262,095
-

182,893 101, 706 552,145 5,621,532 1 6,972,162 520, 235

PUBLIC *UTILITIES: TRANSPORTATION-

Total ---

3,937 10.987 17,723 1,428 2.651
1 221

,
9, 845 18,368 1,936 4,058

1881: 21,524 36,5152 1, 410 10,915
609 M

'
931 40.776 4, 757 15,726

393 31,259 41,554 6,400 17,402
384 85,514 96.669 24,108 81,227

79 42, 469 34,823 10,414 57,369
.84 172

'
037 126,647 29,411 157,839

26 94,832 59,532 35. 667 174,962
36 603

,
586 281,696 385 932 3,223,449

7,957
-1

1,095,982
1

753,341 504,461
1

3,745,596

39,846
48,883

104.893
118.604
169 634
513: 806
390,097

1,244
'
'056

1,306,749
16,817,907

76,,%3
87,132

186,861
213,098
278,902
838,188
553,058

1,815,875
1,747,104

21,832,919

24,445
21,666
37,752
43,481
48,195

112,889
53,007

104,563
65,119

437,171

20,754,475 27,629,679 948,287

PUBLIC UTILITIES: TRANSPORTATION-

1--------------
50-------------
100------------
250------------
500------------
1,000 ----------
5,000 ----------
10,000 ---------
50,000---------
100,000 ---------

Total---

3,552 4,496 9,605 819 1,835 26,438 45,959 23,554
411 1,796 5,369 540 1, 622 17,704 28,693 10,309
298 3,638 8,146 IL, 044 2,047 29,255 46,224 14,033
119 3,215 6,817 499 2,521 26,389 40,889 11,629
102 6,639 5,303 1,075 2,755 55,289 74,014 19,317
115 11,910 10,696 3,674 16,276 211,129 262,747 34,438
25 6. M9 4,745 2,096 3,862 157,742 178,992 36,035
34 .29,176 24,492 10,298 51,412 652,256 786,955 63,246
9 33,688 15,726 10,933 14,179. 555,554 670,298 49,803

16 1.~2161381 44,892 55,567 404,130 3,173,728 3, 944,373 143,815

4, 681
1

237,489 135,789 86,545 500, 639 4,905,485 6,079,142 406,179

For footnotes, see pp- 234-236.



STATISTICS OF INCOME FOP, 1941) PART 2. 175

by major industrial groups,9 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets

figures in thousands of dollars]

Surplus Gross

and sales 16
Bondsand Capital undivided and gross 9Potal Compiled Net in- Total Divi-
mortgages stock 64 profits 55 receipts cornpiled net profit come or tax 66 dends
payable 63

(less from receipts 4 or net loss deficit 3 paid 8
defiCit)40 opera-

tions 17

RETURNS WITH NET INCOME

11,290-
15,524
44,590
54,915
92,994

409,577
395,621

1,947,603
2,573,516

14,339,480

19,885,109
1

51,635 6,552, 225,401 232,224 14,103 14,086 3,137 3,549
49,249 22,688 194,522 :199, 509 14,732 14,718 4,011 3,276

106,414 54,906 356,227 -363,670 33,681 33,661 10,484 9,359
124,410 66,035 356,751 :362, 788 42,652 42,574 15,505 13,287
174,670 88,916 367,778 375,793 49,092 48,978 18.407 17,925
654,904 300,783 872,326 896,070 143,415 143,273 52,753 58,225
549,637 208,759 453,930 465,049 92,743 92,712 36,146 44,395

2,376,661 931,291 1,910,412 1,956,213 377, 717 377,213 136,446 219,101
2,354,004 739.938 1,412,490 1, 454,699 298,567 298,492 99,963 160,399

13,125,898 4,852,384 7,353,316 7, 744,267 987,2110 986,730 318,117 528,968

19,567,482 7,272,252 13,503,233 14,050,282 2,053,980 2,052,437 694,970 1.058,484

RETURNS WITH NO NET INCOME

15,945
12,2961
26,143
26,040
58, 687

207,059
131,787
662,82.9
441,703

2,241,260

I
3,823,714

48,272
24,696
35,800
32,565
50,515

169, 63 5
117,750
426,212
241,559

1,211,647

2,358,651

57 35,357 125,622 :128, 819 388,629 388,632 ---------- 260
57 13,909 44,423 45,495 38 3

'
731 38 3, 7.32 ---------- 49

57 14,676 59, W4 61,065 38 5,670 38 5,682 ---------- 130
57 14, ~130 43,765 44,442 383,489 38 3,491 ---------- 106
67 37, 779 37,530 39, 130 29 9, 523 38 9,526 ----------- 785
57 53,448 105,406 :109, 282 3814,954 38 14, ON ---------- 2,682
57 57,889 71,998 74,748 389,192 38 9,218 ----------

-
368

57204,018 205,506 215, 507 38 33,325 3833,335 ---------- 3,378
57 211i 414 261, 498 264,930 38 19,180 -'B 19,198 ---------- 88
57446,254 685,641 705,505 3S28,248. 3828,281

----------

1,244

57 1,088, 874
I

1, 640, 42 1, C88, 924 38 135,941 38 136,090 ---------- 9,090

RETURNS WITH NET INCOME

9,175
11,226
31,145
32,253
46,874

147,413
121,019
395,035
605

,
815

9,534
,
917

10,934,872

35,033 1,366 205,324 210,859 11,762 11,748 2,632 2,498
32,459 15, 168 171,105 :175, 219 11,373 11,363 3,150 2,188
66,174 36,134 311,419 Z17, 554 25,705 25,692 8,146 .6,288
76,622 40,788 305,304 :310, 602 31,635 31,569 11,913 8,501

108,948 53,314 302,355 Z309, 309 37,567 37,516 14.675 12,811
319,052 179,619 623, 549 4343,165 100,614 100,532 38,685 36,006
235,070 1 93,919 2637610 271,185 56,777 56,759 24,496 22,440
688,963 467

'
123 852:992 874,958 171,340 171,087 64, 666 96,601

627,663 316,413 479, 095 .501,994 97, 029 96, 90 31, 019 51,160
6,380,302 3,739,261 4, 421, 999 4, 1619,772 347,1168 341,179 101,454 16,161

8,570,285 4,943,105 7,936,753 8, 314, 618 891,671 890,838 300,736 334,844

RETURNS WITH NO NET INCOME

12,933 33,154 67 28,922 115,390 217,873 387, 134 38 7, 137 ---------- 121
8, 299 15, 987 678,871 40, 101 41, 058 38 2, 650 38 ~, 650 - - - - - - - - - - 35

18,420 23,539 67 13, 599 51,541 53,327 3: 4 136 384,146 - - - - - - - - - - 72
14, 767 19, 684 57 9, 932 38, 964 39, 485 3 2: 865 '38 2, 866 - - - - - - - - - - - 53
41, 534 34, 559 67 33, 212 29, 748 31, 147 38 8. 555 3F 8, 556 ---------- 119

126, 963 121,681 6748,482 71,832 74,853 38 12, 127 38 12, 167 ---------- 1,319
74,915 55,956 67 25,906 37,355 39,131 384, 742 384,745 ---------- ----------

420,357 312,819 17162,619 1,14,439 :162, 482 1821,109 1121,119 ---------- 1,784
376,324 197,769 57 216,838 244, 573 247,768 38 17,591 38 17,607 ---------- ----------

2, 241, 260 1, 211, 647 57446,254 685,641 705,505 3828,2948 3828,281 ---------- 1,244

3,335,772 2 016,855
1

57994,675 1,469,584 1, .512,629 38 109,156 38 109,275 ---------- 4,747
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TABLE 6.-Corporation returns with balanc--e sheets, 1941, by total assets classes, and-
come: 3 Number of returns, selected asset,- and liabilities, selected receipts, compiled"
other than own stock; also, for returns 7vi;e.h net income, the total tax-Continued

[Total assets classes and money

Nurn-
her Notes and

Total assets or re-
turns ash 41

accounts
receivable Invexa- Invest-

Capital
assets 43

a]Tot
assets- Accounts

classes 10 with (less re- tories ments 61, (] ess re- total lia-
and notes
payable 52

balance serve) serves) bilitieS 43

sheets 40

1

PUBLIC UTILITIES: COMMUNICATION-

Total - - -

867
227
223
109
55
78
12
17
7

13

1,608

1,607
1,516
3,091
4,941
2,418
9,603
3,570

21,676
3,501

37,132

89,054

1,877
1,899
3,223
2,956
3,437
5,621
2,633

20,607
19,415

137,206

198,874

394 535 10',752 15,849 1,594
Wo 769 10,672 15,806 1,897
713 1,486 24,922 34,533 3,951
889 3,195 24,325 37,807 2,120

1, 094 2,920 29,281 40,210 2,093
6, -144 7,618 126,159 159,972 7,364
3, 005 3,048 68,347 85,206 1,198
7, 782 15,225 251,529 324,430 16,297
7, C364 1,594 430,309 465,035 15,058

58, 843 266,874 3,111,156 3,643,308 90,932

87, 218 303,264 4,087,453 4,822,166
1

142,506

PUBLIC UTILITIES: COMMUNICATION-

1 --------------
50-------------
100------------
250------------
500-------------
1,000----------
5,000----------
10,000---------
50,000---------
100,000--------

Total ---

810
58
35
9
8
7
2
3

932

738
S59
713
66

130
863
352

2,258
-----------

5,479

1,164
393
509
189
728
471
685

3,577
-----------

7,715

330
58
55
57
74

309
398

11909
-----------
------- - ---

3, :190

235
38

265
385
104
888

1,209
2,529

-----------

5,653

7,095
2,918
3,775
2,587
4,489

10,519
8,192

71,293
-----------

110,868

10,126
4,008
5,609.
3,314
5,758

13,187
10,901
82,803

135,706

2,107
920

1,044
469
997
530
406

4,265
-----------

10,738

OTHER PUBLIC UTILITIES-

1-------------- 643 1,080 1,275 263 408 9,719
I

13,247 2,208
60------------- 274 1,369 1,550 315 817 14,896 19,645 2,662
100------------ 318 2,820 4,424 954 1,849 41 Ill 52,353 4,796
250------------ 204 3,273 4,576 1,209 2,952 60:005 73,898 6,617
600------------ 180 6,214 7,032 3, 132 3,908 104,612 127,369 9,200
1,000---------- 290 22,706 32,132 13, 759 1.61883 558,124 660,906 51,928
5,000---------- 94 22,922 27,969 13,052 22,463 581,191 685,542 26,635
10,000--------- 156 .105, 244 109.640 71, 528 169.269

'
3,115,285 3,699,034 116,420

50,000--------- 55 117,644 96,279 56,737 157, 705 3,376,164 3,935,699 85,483
100,000-------- 44 293,914 207,879 158,992 1,202,227 7,641,721 9,780,561 141,874

Total---, 2,258 577,185 492,755 319,941 1,578,481 15, 502,827 19,048,154 447,824

OTHER PUBLIC UTILITIES-

1 -------------- 513 542 783 130 270 6,356 8,474 3,279
------------- 114 353 642 119 423 6,150 8,043 2,737

100------------ 125 691 1,330 278 748 16; 117 19,882 2,723
250------------ 65 972 849 393 860 19,748 23,274 ~4,576
600------------ 45 981 1,599 444 1,099 26,270 31,824 6,303
1,000----------
5 000

70
20

3,868
2 997

6,826
9 195

2,942
2 241

5,238 .119,344 142,329 21,928
, ---------- , , , 6,136 105,815 129,200 44,475

10,000 --------- 15 6,773 16,269 2,849 31,059 196,921 276,337 15,128
50,000 --------- 2 1,948 1,894 2,574 20 108,458 117,951 2,171
100,000 -------- --------

----------- ----------- -----------
----------- I ------------ I -----------

Total 969 19,127 39,388 11,971 45,852 605,179 757,314 1 103,319

For footnotes, see pp. 234-236.
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by major industrial groups,9 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets

-figures in thousands of dollars]

Surplus Gross
and sales 16

Bonds and Capital undivided and gross 'Total Compiled Net in- Total Divi-
mortgages stock 54 profits 55 receipts compiled net profit come~ or tax 55 dends
payable 53 (less from receipts 4 or net loss deficit 3 paid 8

deficit)49 opera-
tions 17

RETURNS WITH NET INCOME

986
931

3,627
4,834
8,973

59,091
21,394
77,744

140,158
856,024

.1,173,763

8,795
7,284

15,338
16,384
17,755
63,552
65,979

1519,771
262,250

2,314,806

2,931,913

3,712 12,424 13,312 1,460 1,457- 317 422
4,740 13,071 13,557 2,103 2,100 562 562
8,889 26,209 26,823 5,087 5,084 1; 640 1,829

11,136 27,959 28,175 6,750 6,742 2,449 2,588
8,527 26,891 27,285 ~5, 281 5,275 1,876 2,164

21,009 52,377 53,480 11,846 11,837 4,482 5,206
57 8,144 21,073 21,942 4,025 4,020 1,414 3,114
50,098 161,278 164,519 33,533 33,530 13, 207 17,022
25,045 138,573 :140, 730 27,299 27,297 10,320 17,684

214,219 1,141,982 1, :176,634 220,670 220,636 78, 7 150,698

339,230 1,621,835 1, 666,458 318,053 317,978 115,146 201,279

RETURNS WITH NO NET INCOME

810 7,835 67 1,245 6,746 7,250 38607 38607
-----------

29
763 2,156 5 1,694 1,745 38 252 38 252

----------
1

1,082 3,099 57 119 3,274 3,414 38 302 38 302
----------

6
2,190 1,393 57 957 832 864 38 179 38 179

---------- ----------1,626
6,582

4,149
3,251

57 1,121
2,524

1,467
2,993

1,545
3,011

38217
38 286

38 217
38 286 ----------

----------

95
173

3,658 1,871 4,750 3,175 3,264 38 746 38 746
----------

----------
104,304

------------
------------

17,439
-----------
-----------

5744,004
------------
------------

8,780
------------
------------

-

8,797
--- --------
--- --------

38 1,603
------------
------------

38 1,603
-----------
-----------

----------
----------
----------

103
----------
----------

121,015
1

41,193 6740,168
1

28,961
1

29,890
- I

384,191 38 4,1911
1
---------- 406

RETURNS WITH NET INCOME

1,130 7,807 1,474 7,653 8,053 881 880 189 630
3,368 9,505 2,780 10,346 10,732 1,256 1,255 298 527
9,818 24,902 9,883 18,599 19,293 2,888 2,885 698 1,243

17,828 31,404 14,111 23,487 24,011 4,267 4,262 1,143 2,197
37,147 47,966 27,075 381 532 6,244 6,187 1,856 2,950

203,073 272,300 100,155 196,401 :109,424 30,955 30,904 9,585 16,922
253,207 248,589 122,985 169,247 :1.71,922 31,941 31,933 10,235 18,841

1,474,823 11527,928 414,070 896,142 '916, 736 172,844 172,595 58,673 105,479
1,827,541 1,464,091 398,480 794,823 ;811, 974 174,240 174,202 58,624 91,555
3,948,539 4,430,790 898,904 .1,789,416 1, :8677861 1

418,741 418,515 137,785 282,018

7,776,475 8,065,283 1,989,917 3,944,645 4, C69, 206 844,257 843,620 279,087 522,361

RETURNS WITH NO NET INCOME

2,202 7,283 67 5,190 3,486 3,696 38888 38889 ---------- 110
3,199 6, 553 675,043 2,628 2,692 38830 38830 ---------- 14
6,641

9,
161 57957 4,219 4,324 39 1,232 3S 1,233 ---------- 52

9,084 11,488 67 3,241 3,969 4,093 38445 38 445 ---------- 53
15,527 11,807 573,447 6,315 6,438 38 751 38 753 ------ __ 571
73,514 44,703 57 7,490 30,581 31,418 38 2,541 38 2,543 ---------- 1,190
53,213 59,922 67 36,733 31,469 32,353 383,704 38 3,727 ---------- 368

138,169 105,895 2,645 42,287 44,229 38 10,613 3810,613 ---------- 1,492
65,379 1

------------

43,790

-----------

5,424

------------

16,924 17,162 381,589 381,591

I -----------

----------

----------

88

----------

366,927 300,603 6754,031 141,878
1

146,405 3822,594 3822,624
1

---------- 3,936



178 STATISTICS OF INOOMK~ FOR 1941, PART 2

TABLE 6. Corporation returns with balanc e sheets, 19-1f.1, by total assets classes, -and
come: 3 Number of returns, selected assets- and liabilities.. selected receipts, compiled
other than own stock; also, for returns with net income, the total tax-Continued

(Total assets classes and money

Num-
her Notes and Capital Total

Total assets of re-
turns Cash 41

accounts
receivable Invera- Invest- assets 43 assets- Accounts

and notesclasses 50 with (less re- torie:s ments 51 (less re- total lia,- payable 52
balance serve) serves) bilitieS 45

sheets 40
1

TOTAL TRADE-RETURNS

-------------- 42,955 108,204 257,442 376, 718 21,745 182,652 971,548 332,272
50 ------------- 16,086 106,880 349,747 425, 819 32,387 204,257 1,145,578 356,079
100 ------------ 14,500 191,368 727,896 824, 250 91.623 383,998 2,272,046 661,417
250 ------------ 5,610 160,890 642,350 679, 032 108,485 314,616 1,955,615 547,150
500------------ 2,705 155,714 617,090 638, C98 123,431 302.019 1,882,712 525,170
1,000 ---------- 2,014 339,364 1,190,386 1,277, 784 336,506 679,613 3,916,986 1.089,467
5,000 ---------- 232 149.701 466,323 424, :131 188,435 337,31.5 1,596,746 398,090
10,000 --------- 153 293,963 776,051 776, 1918 391,800 633,180 2,919,654 708,657
50,000 --------- 17 112,768 221,429 253, 926 413,316 207,165 1,221,773 174,644
100,000-------- 10 181,311 781,650 717, 252 409,221 326,076 2,491,111 926,161

Total --- 84,282 1,808,162 6,030,366 6,394, Z28 2,116,950 3,570,890 20, 374, 206 5,718, 107

TOTAL TRADE-RETURNS

I -------------- 33,130 35,576 117,534 156, C319 12,810 139,674 481,239 242,042
50 ------------- 3,456 13,494 67.017 - 68,- 444 10,768 71,432 239,522 90,594
100------------ 11812 15,126 77,286 67, 186 19,023 82,793 270,414 ' 95,665
250------------ 458 9,272 44,157 34, 705 15,189 46,070 155,920 54,119
500------------ 165 9,777 28,676 25. 598 12,761 31,821 112,290 36,431
1,000 ---------- 119 14,627 49.778 60, 221 34,989 62,185 230.110 78,600
5,000 ---------- 10 4,519 14,549 17. 836 11,216 6,344 65,042 21,141
10,000 --------- 6 3,204 7,650 15, 117 13,589 56,983 102,053 8,653
50,000 ---------
100,000 --------

2
--------

5,959 16,667 849 77,865 174 103,123
---------

9,552

Total --- 39,157 111,554
1

423,313 446, 674 208,210 497,474 1,759,714
--

636,797

TRADE: TOTAL WHOLESALE-

I -------------- 10,140 32,136 87,232 66, 669 7,530 33,970 233,392 89,485
50 ------------- 4,966 30,056 135,.936 lie), 681 12,628 48,063 359,826 125,427
00

------------
5,736 85,850 331,771 329, 776 39,248 116,223 921,016 - 304,732,

250
------------

2,751 90,733 335,828 346, 552 64,657 111,329 963,452 306,761
00------------ 1,399 92,255 339,397 348, 239 65,972 111,001 979,734 325,463

1,000 ---------- 1,076 201,141 704,318 744,039 184,962 233,651 2,113,498 717.979
5,000 ---------- 118 79,320 280,160 215, 426 117,359 97,716 803,982 258.295
10,000 --------- 74 161,752 495,756 350,517 228,285 110,026 1,367,284 519,632
50,000 --------- 6 48,887 .109,395 77, 193 206,058 6,531 449,901 80,586
100,000 -------- 3 4,447- 36,915 154 554 128,410 3 919 328 491 178 488

Total --- 26,269 835,577 2,856,708 2,749,546 1,045,109 873,330 8,520,574

1

5

2,906,848

TRADE: TOTAL WHOLESALE-

I-------------- 6,714 9,706 37,005 25,021 3,886 22,217 102,149 56,580
50 ------------- 942 5,487 22,633 17,270 4,064 13,961 65,872 27,438
100------------ 631 7,447 31,920 25,009 8,413 19,438 95,633 38,857
250------------ 185 5,041 21,619 14,590 6,046 13,847 63,509 27,601
500------------ 72 5,678 13,165 12,071 6,891 10,954 50,373 18,273
1,000 ---------- 45 8,760 22,572 23,215 12,077 9,105 80,318 40,417
5,000 ---------- 4 1,376 11,248 2,001 391 2,346 27,091 6,571
10,000 --------- 1 238 2,965 5,589 1,437 1,591 16,696 2,672
50,000---------
100,000 --------

' 2

--------

5,959

-----------

16,667

-----------

849

-----------

77,865
-----------

174

---------- 7

103,123

------------

9,552

-7---------

Total --- 8,596 49,693 179,794 125,614 121,070 93,633

1

604,764 227,963

For footnotes, see pp. 234-236.
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by major industrial groups,9 for returns with net income and returns with no net in-
net profit or net loss, net income or de-ficit, and dividends paid in cash and assets

figures in thousands of dollars]'

Surplus Gross

Bonds and Capital
and

undivided

sales 16
and gross Total Compiled Net in- Total Divi-

mortgages Stock 54 profits 55 receipts ec)mpiled net profit come or tax 56 dends
payable 53

(less from receipts 4 or net loss deficit 3 paid 8
defleit)49 opera-

tions 17

WITH NET INCOME

69,920 442,808 66,659 3,892,394 3,937,298 90,887 90,809 19,029 12,767
81,716 447,773 188,613 3, ~95, C85 4,046,079 109,465 169,405 27,897 17,663

162, 25 2 820,375 483,767 7,164,976 7,268,491 233,460 233,304 72,971 41,932
125,334 676,663 463,108 5,559,776 5,642,310 215,864 215,702 80,818 42,025
114,495 619,603 485,647 4, C09, 436 4,988,976 216,793 216,442 87,596 43,162
282,749 1,205,443 1,047,973 9,836,589 9,992,398 460,777 460,9306 192,283 108,716
125,110 479,197 479, E67 3,322,054 3, 280,590 179,466 179,237 75,400 49,266
2Z6, C40 822,06-6 931,603 7,618,387 7,702,950 312,325 312,087 135,802 - 87,927
165,837 494,755 328,320 1,541,874 1,893,793 84,779 84,685 33,101 42,570
31,289 6'ro, 895 749,866 3,141,118 3,112,915 118,188 211,188 128,125 122,177

1,414,742 6,669,546

1

5,225,122 51,689,208
1
52,465,841 2,192,405 2,190,565. 853,020 567,904

WITH NO NET INCOME

75, N5 300,440 §7 173,161 1,711 498 1 , 728,477 38 A-5,207 3845,209 --------- 893
35,231 120,783 57 20,258 610:821 618,736 3812,638 38 12,641 ---------- 279
40,923 134,282 ' h7 16,074 619,677 629,214 38 12,783 3812,791 ---------- 530
23,112
22 426

69,386
40 616

127
2 346

299,574
026186

304,594
141190

38 7,.1:07
18238 5

38 7,520
19138 5

---------- 818
0411,

42 957
,

74 917
,

19 871
,

402 164
,

291409
,

38 6 606
,

632386
---------- ,

635,
18,418
30,147

,
15,621
24,147

,
1,881

37,667

,
40,290
87,399

,
42,193
89,351

,
38 2,301
39 2,025

,
38 2,303
382,047

----------
----------
----------

140
51

14,369
------------

50,000
-----------

21,767
------------

I

30,764
------------

34,572
-- -

-------- I

38 27,213

------------

3827,234

-----------

----------

----------

----------3,400

303,167 830,192 67 125,834
1

3,988,212
-
4,046,5 70 1 38 121,460 38 121, 568 ----------

- -
7,788

RETURNS WITH NET INCOME

15,920 102,673 10,521 1,208,664 1 , 1-23,293 27,938 27,903 6,213 4,641
23, 40 137, 059 N, 861 1,493,(85 1 , Z07,116 38,168 38,151 10,263 6,413
57,118 K10, 512 178,275 3, 2 68, 247 3, Z99, 731 101,282 101,193 33,132 17,462
57, &0 324,539 212,229 3,173,397 3, 2CO, 449 114,294 114,193 44,543 22,413
54,646 U6, 242 227,786 2,929,435 2, 955,034 121,245 121,09.5 51,426 23,035

127, GV6 615,642 EEO, 673 6,051,681 6, 103,940 2EE8,799 !~58, 591 111,737 60,596
48,392 224, HO 224, 536 .1,860,015 1,881,728 101, N6 101, C67 45,484 24,285
86, 2~9 307,191 3 E`8, 1-86 4,663,776 4, 693, Er& 155, C07 154,897 73,512 35,138
86,499 181, 5zo 94,411 4C8, 574 - 418,7C6 20,716 20,711 4,946 10,571
4,215 119,628 24,327 1

_

167,268 172,635 7,679 7,679 1,577 7,045

561,443 2, 649, 0(011d ~, 892, CC; 25,324,148 25, 556,215 946,325 945,480 382,833 211,599

RETURNS WITH NO NET INCOME

16,373 73,239. 67 51,562 465,461 470,260 38 11,083 38 11,083 ---------- 153
8,565 34,437 57 7, 63 9 213,888 ' 215,907 384,492 384,494 ---------- 97

12,558 44,576 57 6,659 305,221 308,399 384,882 384,887 ---------- 92
8,165 26,674 57 2, 343 164,100 165,873 383,516 383,517 ---------- 541

12,420 18,036 57 2,065 98,916 100,363 382,327 382,327 ---------- 983
15,307 18, E63 500 230,092 232,640 38 1,606 381,612 ---------- 299
6,414 5,132 1,375 ~, 231 8,639 38367 36367 ---------- ----------

------------ 10,000 3,868 3,956 4,275 38243 38 243 ---------- ----------
14,369

------------
50,000

-----------
21,767

------------
30,764

-----------
34,572

-- - --------
3827,213

------------
3827,234

-------- --
----------
----------

3,400

----------
m, 171 280 9565 5742,757 1,520,629 1, 540,929 is 5.5,729 38 55,765 ---------- 5,565
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TABLE '6.-*Corpor&tion - returns with bdlamce. sheets, 1.91f.1, by -total assets classes, and.0
;come: A moer oj returns, selected asset -3 and liabilities, - selected receipts i- compiledt-other than own stock; also, for returns w-Oh net 7.ncome, the total tax-Continued

[Total assets classes.and money

Num-
ber Notesand

Total assets of re-
turns ~Cash 41

accoinits
receivable InV 0--n - Invest-

Capital
assets 43

Total
assets- Accounts

classes -with Oes&re- tortes ments 51 (less re- total lia- and notes
payable 52

-balance serve) -serves) 45bilities
sheets 40

TRADE: WHOLESALE: COMMISSION MERCHANTS-

------------- 2,072 8,192 15,393 2,911 2 377
'

6,713 37,095 12,743
50--------- 465 6,401 14,963 2,788 2, 727 5,787 33,469 10,995
lop

------------
.429 11,224 30,412 8,424 5,896 9,446 67,174 22 323

'250------ ----- 142 .8,768 24,640 5,775 5,351 4,284 -50,793 20, 451
500------------

-
85. 12,678 31,784 6,263, 8,450 3,883 64,529 26,452.

12000---------- 66
'

21; 041, 61,240 17,785 22,150 9,217 134,071 51,029
51000------------ - 13 16,017. 49,-650 3,504 17,247 848 87,832 51,424
10,000---------- 14 45,992 112,580 -10,114 81,598 6,854 261,952 107,016
50,000--------- --------- ----------- ------------ ------ ----- ----------- ----------- ----- -
1001000~ ------- -------- ---- ------ -----------

-
------ - -----

_

----------- ------:-----
-------

------------
----- ------
------------

Total_,~_ 3,286 130,313 340,661
1

i7, 566 145,796 47,031 736,915 302,432

TRADtE:'VVHOLESALE: COMMISSION MERCHANT§~

L-------- ------ 1 1,328 2,301. -5,769 1L. 045 995 3,945 14,*877 8,151
50 --------------

-
112,

'
. 945, 3,198, 699 1,037, - 1,566 7,894 2,942

100-------- ----
' "

77 1,110 4,634 906 1,650 2,567 11,508 '5,016
250____ ___ ~

___
18 962 2,736 456 909 "793 6,236 ~3,415

500----------- 6 1,033, 1,863 144 608 678 4,531- 1,148
1~000 ----------

-
994' 2,901 660 1,694 222 8,133 .'3,547

MOO ------- ---
'

1 192
,

5,566 -----------

-----------

153 5,911 5,761
:-----i0,000-_ -------- -----61----- ----------- ----------- ----------- ------------

------------

,

-- --50,000 ---------
-

-------- ----------- ----------- ----------- ----------- ----------- -------- --- - -------- --160,000----- ------ ---------- ----------- ----------- -----------

-

----------- - ----- -----
-

------------
- ------

------------

Total- ,,548 ,537 26,668
31910

61893
-

9,924 59,089 29,980,

OTHER WHOLESALERS-

11 --------------- ~,8,068 23,944 71,839 63,758 5,153 ' 27,258 196,297 76; 743
50 -------------- 4,501 32,655 120,973 113,792 9,901 42,276 326,357 114,432
100 ------------- Z, 307 74, B26 301,359 321,352 33,352 106,777 853,843 282,409
250------------ 2,609 81,965 311,188 340,777 49,306 107,046 912,659 '286,311
500------------ 1,S14 79,577 307,614 341,976 57,521 107,118 915,204 299,010
Looo~z -------- 1,010 186,100 643,078 726,253 162,812, 224,435. 1,979,427 666,950
5,000.~ --------- 105 .63,303 230, 510 -211

'
922- 100

'
U2 96,868 716,150 2061V,2'

10;000 --------- 60 115,759 383,176. '340,403 146,688 104,072 1,105,331 412,617-
50,,000 --------- 6 48,887 109,3 7,193 206,058 6,531 449,'901 80,.586
100,000- ---- 3 4 447

1
3619.15 1 41554 128,410 1 3,919 328,491 178,488

T 1-ota" 2, 983 705,264 2,516,047 6~1, 980 ' 899, 313 826,300 7,783y659 2,604,416

OTHER WHOLESALERS-

I
--------------

51386 7,404 31,-236 23,976 2,892 18,272 87,271 48,429
50------------- 830 '4, 543 19,436 16,571 3,027. 12,396 57,979 24,496
100------------

-
554 6 337

'
2-7, 286 24,103 6,763 16,871 84,125 33,842

250-------
----

4:079 18,882 14,134 5,137 13,054 57,273 24,186
500

------------
66 4,645 11,302

'
11,928 6,282 10,276 45,842 17 125

1;000 ---------- -39 7,765 19,670 22,554 10,383 8,882 72,185 .36:870
5,000

_ _
.3 1,184 5,681 2,001 391 2.193 21 - 810

I 0OiDo _ 1 238. 2,965 5,589 1,437 1,591 16,14'696 2,672
50,000 ---------
100;000 --------

2
--------

5,959
-----------

16,667
------------

849
-----------

'77,865
-----------

174
-----------

103,123
------------

9,552
-----------

Total --- 7,048 42,155 153,126 1 2 1 704 114,177 83,709 545,675 197,983

F016otnofes,*. see- p'p.-;.234426.'
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by major industrial groups,g for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets-

figures in thousands of dollars]

Surplus Gross

I
and sales 10

Bondsand Capital undivided and gross 'Total Compiled Net in- Total Divi-
mortgages Stock 54 profits 55 receipts co:rnpiled net profit come or

tax 56
dends

payable 53
(less

from reeeiptS 4 or net loss deficit 3 paid i

deficit)49 opera-
tions 17

RETURNS WITH NET INCOME

2,416 17,107 1,521 169,569 176,820 6,964 6,937 1,648 1,474
1,656 13,295 5,269 104,006 106,721 4,942 4,939 1,531 1,374
4,343 23,808 12,524 230,115 233,819 8,204 8,202 2,710 2,023
3,681 13,182 9,672 125,503 126,929 6,205 6,193 2,526 1,925
2,469 18,014 12,909 117,502 118,976 7,132 7,122 3,093 1,827

10,393 35,980 30,597 242,392 245,991 13,184 13,174 5,311 4,852
------------ -16,909 16,131 22,258 25, 641 7,030 7,013 2,823 1,312

19,078
------------
------------

62,130
-----------
-----------

61,712
------------
------------

132,281
------------
------------. I

139,629
--- --------

--- -------- I

23,078
------------

----------
—

23,021
-----------
----

11,045
----------

----------

6,055
----------

----------
44,036 200,425 150,335 1,143,626 1 1, 174,527

1
76,729 76,601 30,688 1 - 20,841

RETURNS WITH NO NET INCOME

669 13,924 57 12,179 66,216 68,464 381,853 381,853 ---------- 29
830 4,516 57 821 27,978 28,555 38 559 38 561 ---------- 18
980 5,300 57 170 24,339 24,979 38426 38427 ---------- 8
831 1,763 144 18,389 18,443 38 75 33 75

----------
2

11278 1,191 890 838 1,035 3842 3842
----------60 1,281 2,988 11,921 12;'056 3548 3848 ---------- 10

------------
------------
------------
------------

150
-----------
-----------
----------

------------
------------
------------

------------

512
------------
------------

-

----------

655
--- --------
--- --------
--- -------

------------
------------
------------
------------

-----------
-----------
-----------
----------

-

----------
----------
----------

----------

----------
----------
----------

------

7,649
1 .

28,126 57 9,148 150,192 154,188 383,004 383,006 ---------- 88

RETURNS WITH NET INCOME

13,503 85,566 9,000 1,039,095 1, 046,473 20,984 20,966 4,565 3,167
21,753 123,764 48,592 1,389,078 1, 400,395 33,226 33,212 8,732 5,038
52,775 306,704 165,750 3,138,132 3, 165,913 93,078 92,991 30,421 15,439
54,169 311,357 202,556 3,047,894 3, 073,521 108,089 108,000 42,017 20,488
52,177 288,228 214t 878 2,811,934 2, 836,058 114,114 113,972 48,333 21,2908

116,703 579,662 477,077 5,809,296 5, 857,949 245,615 245,417 106,427 55,744
48,392 207,140 208,405 1,837,757 1, 856.087 94,166 94,054 42,662 22,973
67,221 245,062 296,674 4,531,495 4, 5,53,952 131,928 131,876 62,467 29,083
86,499 181,550 94,411 408,574 418,706 20,716 .20,711 4,946 10,571
41215 119,638 24,327 167,268 172,635 71679 7,679 1,577 7,045

517,407
,

2,448,671
1

1, 741; 669 24,180, 522 1 24, 381,689 869,595 868,879 -T52,145
1

190,758

RETURNS WITH NO NET INCOME

12',704 59,314 57 39,383 399,245 401,796 38 9, 230 389,230 ---------- 124
7,735 29,921 576,819 185,910 187,352 33 3,933 as 3, 933 ---------- 80

11,577 39,276 576,489 280,882 283,420 384,456 394,461 ---------- 84
7,334 24,910 572,487 145,712 147,-430 383,441 393,442 ---------- 539

11,142 16,845 57 2,955 98,078 99,328 382,284 382,285 ---------- 962
15,247 17,582 37 29489 218,170 220-,584 381, 557 38 1,563 ---------- 289,
6,414 4,982 1,375 7,720 7,984 38 367 38367 ---------- ----------

------------ 10,000 3,868 3,956 4,275 39 243 39243 ---------- ----------
14,369

- ----------
50,000

-----------
21,767

------------
30,764

------------
34,572

-- - --------
3827,213

-----
3827,234

—

---------- - 3,400
--------

86,522 252,830 1 67 33, 610 1,370,437 1, 386,742. as 52,725
1

-8 52,759
1
---------- 5,477
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TABLr,, 6.-Corporation returns with bala,~-zce sheets, 1.941, by total assets classes, and
come: 3 Number of returns, selected asse--ts and liabilities, selected receipts, compiled
other than own stock; also, for returns v--)ith net income, the total tax-Continued

[Total assets classes and money

Num-
her Notes and Capital Total

Total assets of re-
turns Cash 41

accounts
receivable ln--~-en- Invest- assets 43 assets- Accounts

and notes
classes 60 with (less re-

toiries ments 51 (less re- total lia- payable 52

balance serve)
serves) bilitieS 45

sheets 40

TRADE: TOTAL RETAIIr-

I --------------- 28,114 64,599 136,133 27-1,055 11,810 127,756 627,778 203,496
50

-------------
9,040 55,733 166,594 258,131 15,629 125,394 637,549 184,594

100
------------

6,870 83,169 302,998 392,689 39,983 207,463 1,054,831 276,169
250

------------
2,143 53,675 '228,928 24=8,486 39,698 151,370 742,392 176,084

500------------ 951 47,282 202,469 206, 240 40,721 140,363 654,639 141,365
000----------1 741 114,052 382,263 430,931 115,122 376,040 11457,174 283,933,
000----------5 104 67,277 164,810 194,672 66,607 226,095 725,672 117,841,

10,000--------- ' 69 115,308 247,289 379,434 127,170 480,583 1,375,001 167,470
50,000 --- L----- 11 63,880 112,035 176,733 207,258 200,634 771,872 94,058
100,000-------- 6, 1*

177,396 736,323 538,784 1691-188 316,599 2,005,628 736,048

Total --- 48,049
1

842,370 2,679,842 3,087,155 833,185 2,352,299 10,052,536 2,381,059

[ -------------- 22,489 21,839 63; 039 1:13,207 7,111 101,032 318
'

616 155,092
50 ------------- 2,008 6,379 33,553 41,976 5,330 46,543 138,493 - 50,752
109 ------------ 914 5,935 34,564 32,478 7,493 50,349 135,035 43,617
)50 ------------ 204 3,147 16,042 X5, 544 6,614 24,070 68,790 20,413
500------------ 71 3,046 11,117 9,825 4,629 16,756 47,206 13,126
L'OOO ---------- 57 4,127 21,155 25,817 15,068 40,126 109,573 27,417
5,000---------- 5 3,139 2,823 :15,832 6,107 3,993 32,298 14,434
10,000--------- 3 2,918 4,283 8,327 9,266 47,725 73,053 5,712
50,000 --------- -------- ----------- ------------- ---- ------- ----------- ------------ ------------ -----------
LOO,000-------- --------

Total--- 25,751 50,530 186,577 263,006
1

61,619 330,593
1

923,064 330,564
1

-------------- 1,879 4,421 7,280 25,903 937 6,471 45,719 11,496
0-------------- 741 4,825 10,760 25,997 1,401 8,438 52,388 11,947
00------------ 712 10,187 26,739 48,203 5,864 19,399 113,010 21,676
250------------ 333 10,213 32,812 41,460 6,937 22,928 117,303 19,814
00 ------------ 195 10,567 38,763 44,459 7,714 30,342 135,894 21,766
,000 ---------- 241 39,350 132,448 155,468 28,961 136,-221 507,617 77,870

5,000 --------- 45 25,211 72,612 80,145 27,400 113,184 323,501 40.428
0,000 --------- 41 56,653 167,425 185,917 63,448 344,294 831,406 88,666
000 ---------50 7 36,625 60,296 107, 903 132,345 152,085 498,074 34.296,

60,000 -------- 5 121,087 729,470 462,138 157,252 301,251 1, 830,033 680,9411

Total --- 4,199 319,140 1,278,605 1, 1_77,593 432,259 1,134,613

~

4,454,946

5
1

1

11

1,008,908

-------------- 1,198 1,275 4,411 8,985 629 3,741 19,631 7,490
50------------- 152 428 2,807 3,512 476 3,017 10,619 3,245
100------------ 69 634 2,801 2,602 814 3,172 10,376 2,339
M------------ 22 421 2,077 2,004 646 2,025 7,896 3,646
500 ------------ 6 185 1,024 894 924 1,140 ~4, 315 765,
L'OOO ----------- 6 262 2,136 2,777 32 5,281 10,797 1,962
5,000 ---------- -------- ---------- ----------- ----------- ----------- ----------- ------------ -----------
10,000--------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
50,000--------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
100,000-------- -------- ----------- ----------- ----------- ----------- ----------- ------------

-----------
Total __ 1,453 3,206 15,254 20,775 3,521 18,377 63,635 19,447

For footnotes, see pp. 234-236.
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by major industrial groups,9 for returns with net income and returns with no net in-
net profit or net loss, net. income or deficit, and dividends paid in cash and assets

figures in thousands of dollars]

Surplus Gross
and sales 16,

Bonds and Capital undivided and gross Total Compiled Net 'in- Total Divi-
mortgages

3 stock 54 profits 55 receipts compiled net profit com~ or tax 56 dends
payable 5 (less from receipts 4 or net loss deficit 3 paid 8

deficit)49 opera-
tions 17

RETURNS WITH NET INCOME

46,525 289,601 49,083 2,293,869 2, 320,220 53,088 53,053 10,701 6,590
47,700 249,894 110,798 2,074,806 2, 106,651 57.602 57,571 14,113 8,995
84,882 379,619 235,897 3,045,887 3, 107,326 104,435

,
104,379 31,172 19,884

50,781 261,876 187,748 1,770,034 1, 817,697 76,140 76,096 26,856 15,271
43,122 227,226 185,987 1,439,335 1, 484,191 68,436 68,339 25,485 14,761

136,522 474,383 438,225 3,043,705 3, 137,256 162,474 162,298 64,155 40,218
76,052 240,018 229,000 1,368,158 17 403,635 72,583 72,507 27,770 22,369

160,931 456,737 504,694 2, 719t 686 2, 769,581 143, 407 143,282 57,348 46,346
79,338 313,204 233,909 1,133,300 1 , 175,087 64,062 63,974 28,155 31,999
27,074 521,257 601,194 3, 562, 266. 3, 113,027 2411,180 249,510 116,816 81,832

752,928 3,413,814 2,776,535

~

22, 451,045 22, 924,671 1,051,807 1,051,078, 402,590 292,265

RETURNS WITH NO NET INCOME

50,642 188,606 57100,294 1,058,497 1, 068,974 3828,485 3828,486 ----------- 480
22,554 67,438 57 10,667 311,827 316,708 386,259 39 6,260 ---------- 162
22,324 69,181 67 7,640 243,145 248,403 385,910 38 5,913 ---------- 399
12,310 31,672 67 238 101,788 104,355 383. 140 383, 147 ----------- 202
8,298 17,783, 2,523 63,354 65,571 38 2, 543 3B,2,551 ---------- 39

21,412 41,883 11,907 137,881 141,694 3 8 3, 022 383,041 ---------- 239
3,261 10,240 4,031 30,467 31,912 38 1,707 381,710

----------
140

26,508
------------
------------

14,097
-----------

25,542
-----------

78,248
------------

79,643
-- - --------

381,459
------------

381,482
-----------

----------
----------

51
----------

167,310 440,900 6774,836 2,025, 206 2, 057, 259 3862,525 3852,589 ---------- 1,711

RETURNS'WITH NET INCOME

2,024 24,504 5,730 115,917 117,392 3,898 3,896 824 713
2,780 24,480 10,619 116.403 118,722 4,766 4,764, 1,120 1,003
5,945 51,070 29,186 234,992 241,824 .11,486 11,467 3,315 2,810
5,872 49,207 33,424 236,101 244,755 13,326 13,317 4,617 3,520

11,423 54,659 38,722 263,476 271,963 15,373 15.366 5,769 3,276
60,487 173,834 155,563 926,493 957,942 62,588 62,534 25,529 14.899
44.825 112,476 104,305 519,708 537,107 33,903 33,847 13.205 10,721

119.713 271,214 308,439 1,203,848 1 232,449 78,212 78,110 32,547 23,989
50,108 210,882 166,197 649,014 666,994 49,447 49,434 22,197 20,188
24,044 519,157 489 313 2,440,000 2, 480,253

_

234,769 234,769 111,208 76,806

327,220 1,491,483 1,341,498 6,705,952 ~: 869, 400 507,766 507,505 220,329 157,925

RETURNS WITH NO NET INCOME

1,962 14,381 57 5,172 36,548 37,057 38 1, 415 381,415 ---------- 77
1,081 5,909 95 12,738 13,081 38485 384S5 ---------- 27
1,165 9,479 573,158 9.489 9,930 38 479 38479 ---------- 31
1,990 3,632 - 57 2,192 9,189 0,845 33829 38829 ---------- 58
2,185 755 346 2,203 2,393 38603 38603 ---------- ----------
4,527

------------
------------
------------

3,000
-----------
-----------
-----------

231
-- ----------
------------
------------

13,282
------------
------------
------------

14,196
-- - --------
-- - --------
-- - --------

---

38273
------------
------------
------------
-

38273
-----------
-----------
-----------
-----------

----------
----------
----------
----------

------

37
----------
----------
----------

12,909 37, 154 57 9, 850 83, 448 86,502 384,082 384,083 1 ---------- 230



184 STATISTICS OF INCOWE FOR 1941, PART 2

TABLF, 6.-Corporation returns with bala?-zce sheets, 1941, by total assets classes, and
come: 3 Number of returns, selected asse;ts and liabilities, selected receipts, compiled
other than own stock; also, for returns "ith net income, the total tax-Continued

[Total assets classes and money

Num-
ber Notes and Capital Total

Total assets of re-
turns Cash 41

accounts
receivable ln',~- en- Invest- assets 43 assets- Accounts

and notes
classes 50 with (less re- tor jes ments 51 (less re- total lia- 52payabl

balance serve) serv
I
es) bilities 43

e

sheets 40
-

1 1.

TRADE: RETAIL: FOOD STORES, INCLUDING MARKET

-------------- 1,671 .2,774 5,780 8,188 693 12,102 ' 30,677 10,129
0------------- 400 2,187 5,033 (3,247 789 12,947 28,176 8,498
00------------ 395 4,638 9,845 14, 545 2,730 27,841 61,847 16,977
50 ------------ 149 4,116 7,168 13,328 2,098 23,696 52,463 13,387
00------------ 91 4,753 7,201 11a, 446 4,629 27,736 65,598 14,394
'000 ---------- 89 16,311 22,107 56,826 12,472 77,629. 190,286 47,550
,000 ---------- 14 9,505 9,718 28,081 6,411 42, 948t 100,282 15,874
0,000--------- 9 29,458 10,770 96,712 17,265 67,467 226,238 37,442
0,000 --------- 2 20,276 10,755 34,218 66,837 20,059 154,398 18,611
00,000 -------- 1 56,309

-
6,853

1
76, 641)

-

11,931 11,349 175,595 55,100

Total --- 2,821 150,326 95,228 354,236 125,860 327,773 1,085,560

)

5

5

237,961

TRADE: RET'AIL: FOOD STORES, INCLUDING MARKET

1 -------------- 2,420 1,977 6,661 7,401 832 14,487 32,717 16,302
50 ------------- 248 730 3,408 :3, 040 621 8,380 16,866 7,267
100------------ 135 976 3,416 :3,454 698 10,723 19,887 6,675
250------------ 32 559 1,557 :1, 555 1,023 5,816. 10,942 2,300
500------------ 13 639 1,803 1, 782 576 3,743 8,851 2,470
1,000---------- 1 12 1,361 2,903 3,885 3,880 11,805 24,610 5,070
5,000 ---------- -------- ----------- ----------- ----- ------ ----------- ----------- ------------ -----------
10,000 --------- 1 1,426 3,591 2,324 1 980 33,079 41,464 4,544
WON------- - -------- ------------ ----------- ----- ------ ----------- ----------- ------------ -----------
100,000 -------- -------- ----------- -----------

----- ------ ----------- ----------- ------------ ------
Total--- 2,861 7,668 23,339 23,440

I
8,610

I
88,033

I
155,336

;
44,627

TRADE: RETAIL: PACKAGE LIQUOR STORES-

1------------- 732 1,775 866 7,323 127 2,130 _- 12,639 5,899
50------------- 66 520 356 2,920 39 671 4,628 2,297
100------------ 28 542 503 2,565 79 605 4,352 2,199
250------------ 3 13 76 663 ----------- 106 875 568
500------------ -------- ----------- ----------- ----- ------ ----------- ----------- ------------ ------------
1,000 ---------- -------- ----------- ----------- ----- ------ ----------- ----------- ------------ -----------
5,000---------- -------- ----------- ----------- ----- ------ ----------- ----------- ------------ -----------
10,000 --------- -------- ----------- ----------- ----- ------ ----------- ----------- ------------ -----------
50,000 --------- -------- ----------- ----------- ----- ------ ----------- ----------- ------------ -----------
100,000 -------- -------- ----------- ----------- ----- ------ ---------

Total--- 829 2,850 1,802 13,472 245 3, 511 22,494 10,,963

TRADE: RETAIL: PACKAGE LIQUOR STORES-

I -------------- 652 975 .451 4,871 143 1,929 8,722 4,856
50------------- 33 222 33 1,333 2 544 2,191 914
100------------ 4 168 14) 279 49 16 526 346
250------------ -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
500------------ -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
11000---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
51000---------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
10,000--------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
50,000--------- -------- ----------- ----------- ------------ ----------- ----------- ------------ -----------
100,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------

-----------
Total --- 689

I
1,365 484

_
6,482'

L - I
194 2,488 11,439 6,116

For footnotes, see pp. 234-236.
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by major industrial groups,9 for returns with net- income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets

figures in thousands of dollars]

Surplus Gross
and sales 10

Bondsand Capital undivided and gross rTotal Compiled Net in- Total Divi-
mortgages Stock 54 profits 55 receipts coxnpiled net profit come or taX 56 -dends
payable 53

(less from reCeiptS 4 or net loss deficit - paid 8

deficit)ID opera-
tions 17

MILK DEALERS-RETURNS WITH NET IMCOME

2,929 14,551 1,234 158,470 :159,267 2,216 2,211 431 284
2,513 11,845 3,568 114,360 :115,255 1,858 1,858 418 353
6,107 22,815 12,525 245,901 247,476 4,935 4,934 1,368 948
4,970 17,907 12,781 183,046 :184,292 4,607 4,602 1,547 999
5,237 22,478 20,026 228,480 230,477 6,067 6,056 2,020 1,836

13,596 64,831 54,795 680,111 684,928 17,665 17,643 6,366 5,518
10,948 36,585 31,133 304,310 306,263 10,707 10,701 3,909 4,091
13,231 71,782 93,501 963,942 Q68,094 20,032 20,014 6,401 7,243
27,150 66,275 36,622 319,693 325,795 3,666 3,666 1,496 7,555
3,030 2,100 111,881 1,122,267 1, 122,774 14,8111 14,811

-
51628

1 9,026
1-

89,712 331,167 379,066 4,320,579 4,344,621
1

86,565 86,496
1

29,585
1

37,852

MILK DEALERS-RETURNS WITH- NO NET INCOME

4,701 18,018 578,751 154,403 :155,380 38 3, 229 38 3, 229 ---------- 10
2,537 8,236 57 2,061 .56,381 56,758 38 913 38 913 -- - - - - - - - - - 12
3,405 10,011 571,194 59,545 59,908 P 989 38 989 ---------- 80
2,067 4,398 1,617 27,426 27,754 38 423 38428 ---------- 24

7SO 3,141 1,582 24,213 24,722 38 478 38 478 ---------- ----------
2,586 11,680 4, 259 61, HO 61,537 38 903 38 921 ---------- 83

20, 000~
------------

------------

5,240
-----------

-----------

10,904
------------

------------

------------

60,473
------------

60,841
--- --------

--------

—--- --------

38 1,261
------------
-------

------------

38 1, 283
-----------

-----------

----------
----------

----------

----------
----------

-- --------------
36,076 60,723 6,355 443,590

1
446,899 388,195 38 8, 241 ---------- 209

RETURNS WITH NET INCOME

936 3,808 1,240 42,105 42,241 877 877 173 52
573 1,043 518 14,443 14,485 240 240 48 13
512 635 695 13,780 13,817 283 283 66 29
20

------------
------------
------ -----

------------

------------

ill
-----------
--------- -
-----------

--------- -

-----------

112
------------
------------
------------

------------

------------

1,770
------------
------------
------------

------------

------------

1,775
--- --------
--- --------
--- --------

--- --------

--- --------

54
------------
------------
------------

------------

------------

54
-------- :---
-----------
-----------

-----------

-----------

17
----------
----------
----------

----------

----------

----------
----------
----------
----------

----------

----------
2, 041 5,597 2,565 72,098 72,318 1,454 1,454 305 94

RETURNS WITH NO-NET INCOME

1,247 3,264 57 1,153 26,628 26,686 38620 38 620 ---------- (14)
638 532 57 50 4,139 4,165 3880 3880 .......... ..........
141

------------
----------
------------
------------
------------
------------
-----------

33
-----------
--------- -
-----------
-----------
--------- -
-----------
--------- -

1
------------
------------
------------
------------
------------
------------
------------

1,631
------------
------------
------------
------------
------------
------------
------------

1,631
--- --------
--- --------
--- --------
--- --------
--- --------
--- --------

--- --------

38 14
------------
------------
------------
------------
------------
------------
------------

38 14
-----------
-----------
-----------
-----------
-----------
-----------
-----------

----------
----------
----------
----------
----------
----------
----------
----------

----------
----------
----------
----------
----------
----------
----------
----------

2,025 3,829 57 1,202 32,398 32,483 38 714 38 714 ---------- (14)
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TABLF, 6.-Corporation returns with balanc -e sheets, 1941, by total assets classes, and
corpe: 3 Number of returns, selected assets and liabilities, selected receipts, compiled
other than own stock; also, for returns witJk net income, the total tax-Continued

[Total assets classes and money

Num-
ber Notes and Capital Total

Total assets
of re-turns Cash 41

accounts
receivable

Inverx- Invest- assets 43 assets- Accounts
and notes

classes 60 with (less re- torie-E; ments 61 (less re- total lia- payable 52
balance serve) serves) bilitieS 45

sheets 40

I-------------- 1,883 3,316 3,885 17,S33 726 7,742 34,242 11,063
50------------- 196 1 102 1,716 6,337 - 391 3,265 13,176 3,419
100------------ 79 1:142 1,333 6,309 559 2,777 12,444 3,304
250------------ 31 1,557 735 5,568 306 2,757 11,142 3,224
500 ------------ 25 2,121 878 7,508 758 5,264 17,179 3,208
1,000---------- 24 5

'
365 2,151 24, 563 2,931 12,889 49,385 8,944

5,000---------- 3 3,222 567 81 n8i 1,225 5,077 19,311 3,767
10 000--------- 2 5,615 12,067 14,410 4,446 8,883 46,994 4,784,
50,000--------- -------- ----------- ----------- ------- - --- ----------- ----------- ------------ -----------
100,000--------

--------

----------- ----------- ------- - --- ----------- ----------- ------------ -----------

Total --- 2,243 23,440 23,331 91':108 11,341 48,654 203,872 41,713

1 ----------- 1,867 1,329 2,435 12,487 494 7,361 24,817 10,934---
50------------- 52 153 370 1,454 172 1,250 3,527 1,442
100------------ 12 .37 203 .552 156 724 1,794 486
250------------ 6 353 109 853 40 590 2,023 663
500------------ 1 36 19 258 6 2M 583 263
1,000---------- -------- ----------- ----------- ------- ----- ----------- ----------- ------------ -----------
5,000---------- -------- ----------- ----------- ------- ---- ----------- --------- 7 - ------------ -----------
10,000 --------- -------- ----------- ----------- ------- ---- ----------- ----------- ------------ -----------
50,000 --------- -------- ----------- ----------- ------- ---- ----------- ----------- ------------ -----------
100,000-------- --------

--------------- ------- ---- ----------- ----------- -------- -----
-----------

Total --- 1,938 1,908 3,134 15,4603 870 10,181, 32,743 13,787

L-------------- 4,435
1 3

11,108
8 350

18,916
30221

53, 199
35 391

1,592
1 960

10,422
9 954

96,850
63278

34,113
22 69850 ------------- 1, 3 , , , , , , ,

loo ------------ 779 11,035 34,551 49, 659 4,109 17,374 119,352 34,125
no----------- 275 8,909 28,264 37, 006 4,318 14,356 95,760 25,360
500 ------------ 146 9,150 29,644 35, 616 5,623 17,124 100,262 25,664
L'000

----------
103 19,676 46,423 66, 166 21,313 36,021 196,849 42,405

5,000 ---------- 1 12 9,759 11,709 23, 870 15,734 13,901 77,191 10,131
10 000 -------- 6 10,655 17,135 31, 060 21,751 20,877 103,649 7,865-,
50,000 --------- -------- ----------- ----------- ------- ---- ----------- ----------- ------------ -----------
100,000 -------- -------- ------=1----------- --- 7 --- ----

-

-
-

---------

Total --- 6,889
1

88,642
1

207,943 331, 967 76,400
1

140,030
1

868,545
1

202,363

TRADE: RETAIL: APPAREL AND ACCESSORIES-

I -------------- 2,820 , 3,206 6,601 19, 166 742 5,573 36,315 19,473
50-------------- 183 868

'
3,135 5, 705 446 2,475 12,906 5,145

100------------ 69 452 3,171 3, 872 371 2,039 10,215 4,338
250------------ 11 139 645 1, 166. 329 1,370 3,730 663
500------------ 3 137 836 701 4 433 2,193 714
1,000---------- 7 718 4,055 3, 152 1,004 1,615 11,076 4,522
5,000---------- -------- ----------- ----------- ------------ ---------- ----------- ------------ -----------
10,000--------- -------- ----------- ----------- ----------- ----------- I-----------

---- 7 ------- -----------
50,000 --------- -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------

100,000-------- -------- ----------- ----------- -----------
-----------

----------- ------------ --------

Total--- 3,093 5,519 18,443 33, 761 2,895 13,606 76,436 34,853

For footnotes, see pp. 234-236.
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by major industrial group.3,9 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets

figures in thousands of dollars]

Surplus Gross
and sales 16

Bondsand Capital undivided andgross Total Compiled Net in- Total Divi-
mortgages stock 64 profits 55 receipts conapiled net profit come or tax 55 - dends
payable 53

(less
from receipts 4 or net loss deficit 3 paid 8

deficit)49 opera-
tions 17

RETURNS WITH NET INCOME

2,335 17,614 1,601 112,994 114,087 2,668 2,667 535 410
776 5,632 2,651 37,348 37,798 1,254 1,252 300 225

1,534 4,434 2,759 40,698 41,106 1,205 1,204 334 237
733 3,580 3,031 37,346 37,897 1,395 1,395 424: 369

2,841 5,160 4,879 53,058 .93, C90 2,075 2,073 738 899
6, '20 11,151 19,472 146,803 148,853 6,427 6,425 2,422 2,155

7 4,703 8,967 44,396 45,335 3,257 3.257 957 1,190
138

------------
------------

28,705
-----------
-----------

10,783
------------
------------

85,251
------------
------------

88,175
-----------
---- -------

5,052
------------
------- ----

5,052
-----------
----------

1,005
----------

-

2,492
----------

------

14,593 80,969 54,144 557,895 567,242
1

23,334 23,326 6,716
1

7,976

RETURNS WITH NO NET INCOME

3,966 14,984 576,786 74,346 75,086 38 1,713 381,713 ---------- 12
529
402

1,535
844

57 134
57 ~99

8,117
2,595

8,220
2,672

38 137
38 66

39 137
38 66

----------
----------

5

----------

327
3

1, 110
268

57 158
16

5,052
2 012

5,129
2 038

38 185
38 29

38 185
3829

---------- 5

------------
------------
------------

---

-----------
-----------
-----------
-----------

------------
------------
------------
------------

,
------------
------------
------------
------------

,
-----------
-----------
-----------
---- - ------

------------
------------
------------
------------

-----

-----------
-----------
-----------
-----------
-----------

----------
----------
----------
----------
----------
--- ------

----------
----------
----------
----------
----------
--- ------

5, 227 18, 741 57 7, 120 92,122 93,145 38 2,130
1

382, 130 ----------- 22

RETURNS WITH NET INCOME

5, 0.37 46,174 6,742 273,897 2-78,101 8,472 8,469 1,650 696
3,978 32,936 14,589 198,410 202,841 7,813 7,810 1,855 1,008
6,724 45,313 24,784 296~ 484 304,974 12,733 12,729 3,604 1,881
5,554 34,528 22,403 233,355 240,393 10,430 10,426 3,617 1,614
4,347 32,167 2(,~, 562 222,839 231,054 12,196 12,190 4,686 2,156

13,702 56,728 67,228 470,183 486,675 24,925 24,882 9,911 5,474
4,261 31,802 25,725 168,142 170,664 9,499 9,499 3,736 3,514

11,334
------------
------------

27,181
-----------
-----------

46,782
------------
------------

177,013
------------
------------

191,342
----- ------
---- ------

17,159
------------
------------

17,156
-----------
--- -------

7,339
----------
----------

5,257
----------
--- ------

54,937 306,829 237,816 2,040,323 2,096,045 103,226 103,160 36,399 21,600

RETURNS WITH NO NET INCOME

4,553 22,835 5113,387 94,189 905,352 38 3,693 383,693 ---------- 10
1,262
1 528

7,228
3764

57 1,417
57 694

24,917
17 305

--5,477
1

38 646
38

38 646
38 506

----------- 3
2,

504
,

2,031 476
,

6,232
8,032
ro, 376

506
38 133 38 134

----------
---------- ----------

232 1,271 57 101 3,826 :3, 927 38 359 38 359 ---------- ----------
156

------------
------------
------------
------------

4,343
-----------
-----------
-----------
-----------

r, 369
------------
------------
------------
------------

16,678
------------
------------
------------
------------

1 6,043
----- ------
----- ------
----- ------
----- ------

38 239
------------
------------
------------
------------

38 239
-----------
-----------
-----------
-----------

----------
----------
----------
----------
----------

37
----------
----------
----------
----------

8,234 42,084 57 13,753 162,147 1(~ Z, 206
1

38 5,576
1

3S 5,576 ---------- 51



188 STATISTICS OF INCOM E FOR 1941, PART 2

TABLE 6.-Corporation returns with balamce sheets, 1941, by total assets classes, and
come: 3 Alumber Qf returns, selected assets and liabilities, selected receipts, compiled
other thdn own stock; also, for returns w4th net income, the total tax-CoDtinued

[Total assets classes and money

Num-
ber Notes and Capital Total

Total assets of re-turns Cash 41
accounts
receivable Inv4en- Invest- assets '3 assets-.

Accounts
and notes

classes 50 with (less re- torkes ments 51 aess re- total lia- payable I
balance serve) serves) bilitieS 45

sheets 40

1 1

T'RADE: RETAIL: FURNITURE AND HOUSE

-------------- 1,683 3,059 16,586 16, 609 532 3,599 41,184 14,932
io------------- 772 2,784 26,243 190,437 952 5,214 55,652 16,189
M------------ 740 5,042 62,850 33~, 565 2,389 11,364 117,580 26,333
!50 ------------ 280 3,529 52,463 25,124 3,477 10;-422 97,318 20,091
i0o------------ 117 3

,
067 44,892 17,586 3,236 9,190 79,469 15,180

1,000 ---------- 70 5
,

757 65,589 29,923 9,084 16,887 128,605 22,466
5,000 ---------- 9 3,424 31,132 12,703 5,335 6,1,85 59,615 11,977

000---------10 4 2,641 28,909 9,424 1,777 4,015 46,324 8,588,
50,000 --------- 1 2,090 33,039 27,935 161 5,297 68,521 34,867
100,000 -------- --------

- - -
Total--- 3,676 31,393

1
361,703 1902306 26,944 72,173 694,269

1
170,623

1

'ICRADE: RETAIL: FURNITURE AND HOUSE

-------------- 1,064 913 6,312 6,994 250 2,020 16,952 8,637
0 ------------- 137 390 3,976 2,898 237 1,566 9,310 3,083
00 ------------ 70 319 5,018 2,809 479 1,743 10,656 2,806
50 ------------ 21 154 3,165 IL, 836 547 1,258 7.241 2,105
00 ------------ 4 41 1,158 510 158 486 2,426 408
'000 ---------- 5 150 2,774 IL, 367 882 557 6,092 582
,000 ---------- -------- ----------- ----------- ----- - ----- ----------- ----------- ------------ -----------
0,000 --------- -------- ----------- ----------- ------ ----- ----------- ----------- ------------ -----------
50,000 --------- -------- ----------- ----------- ------ ----- ----------- ----------- ------------ -----------
00,000 -------- -------- -- - -----

-----------

Total--- 1,301 1,967 22,403 16, 414 2,552 7,629 52,677

2

5

17,620

'TRADE: RETAIL: EATING AND DRINKING

-------------- 2,786 5,495 2,590 ' 46,183 973 23,247 40,924 14,587
0------------- 283 2,334 1,857 2,614 737 11,274 19,675 6,141
00------------ 173 2,871 2,096 3,249 1,151 14,700 25,785 7,257
250------------ 39 1,831 949 1,471 1,258 7,582 13,683 1,967
500------------ 14 1,275 618 1,037 563 5,256 9,543 1,454
OW--------- 19 5,187 2,127 2,956 4,199 19,429 35,220 3,766'

5,000 ---------- 2 1,800 1,168 1,929 2,622 4,809 12,693 1,963
10 000--------- 3 3,141 246 2,534 13,010 30,675 50,082 1,896,
50,000 --------- -------- ----------- ----------- ----- ------ ----------- ----------- ------------ -----------
100,000 -------- -------- -------

----------- ----- ------

-----

------ ----------- ---- -------- -----------
Total--- 3,319 23,935 11,650 21,973 24,515 116,972 207,604

-

5
1

I

39,031

'TRADE: RETAIL: EATING AND DRINKING

Total ---

4,355 3,477 2,174 5, 354 845 31,835 46,736 25,766
151 438 784 785 365 7,549 10,490 4,214

77 370 917 694 411 8,261 11,055 3,457
14 258 320 246 714 2,939 4,659 1,911

9 703 310 347 659 4,116 6,313 1,152
5 516 38 426 49 11,115 1~, 261 4,516

--------
1

--------
--------

-----------
943

-----------
------ 7----

-----------
65

-----------

----- ------
290

----- ------

-----------
. 6,757
-----------

-----------
12,160

-----------

-

------------
20,630

------------

-----------
909

-----------

4,612 6,705 4,607 8,143 9,800 77,975
1

112,143 41, W6

For footnotes, see pp. 234-236.
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by major industrial growos,' for returns with net income and returns with no net in-
net profit or nct loss, nit income or deficit, and dividends paid in cash and assets

fi.-ures in thousands of dollars]

Surplus Gross
and sales 16

Bonds and Capital undivided and aross Total Compiled Net in- Total Divi-
inor gages

sto~k 31 profits 55 . rec~ipts compiled n t profite come or
tax56

dends
pay,.ble 53 .

(less frorn receipts 4 or Pet loss deficit 3 paid 8

deficit)49 opera-
tions 17

FURNISUINGS-RETURNS WITH NET INCOME

2,634.
3,844
8,590
6, 521
31668
8,447

400
1,232

------------

i
35,336

18,555
22,188
40,875
28,822
25,044
38.914
16,851
19,065
10,000

-----------

220,314

2,098 95,789 97,658 3,037 3,034 573 220
8,594 92,914 95, 684 4,418 4,417 995 341

27,723 151,438 162, 71 " 10,013 10,011 2,772 1,284
24,589 111,946 12.9, 1 9~ 7,933 7,932 2,533 992
19,469 81,834 94,673 6,715 6,712 2,320 910
32,663 130,947 150,355 9,930 9,917 3,587 1,694
13,659 64,232 72,295 5,248 5,234 2,156 1,284
6,572 49,299 57,290 5,163 5,163 2,188 1,212

20,154

------------

91,309

------------

107,760

-----------

4,603 4,602 1,745

-

1,000

1 ----------
155,521 869,008 963,621 57, 060 57,019 18, 869

1
8,937

FURNISHINGS-RETURNS WITH NO NEr INCOME

2,178 11,171 57 6, 666 34,405 35,178 39 1, 684 381,684 ---------- is
1,271 4,946 57 655 10,429 10,708 -38 338 38 338 ---------- 8
1,448 4,883 222 9,023 9,705 38 578 38,578 ---------- (14)

1.011 1,920 1,145 7. 41 9 7.902 38 219 38 9-20 - - - - - - - - - - 2

475 997 6 1, 6156 007 :18 103 38108 ---------- 15
700

-- - - -- - ---

------------
- - - - - - - - - - - -

33,853

-- ---------

---

- - - - -- - - - - -- --

- - - - - - - - - - -

53

- - -- --------

- - - - - - - - - - - -

- - - - - - - - - - - -

'1, 1 ~j(;
------- -- ---

- - - - - - - - - - - -

- - - - - - - - - - - -

3,860
- - --- ------

- - - - - - - - - - -

- - - - - - - - - - -
I

38 96
- ----- ------

- - - - - - - - - - - -

- - - - - - - - - - - -

38 96

- ----------

- - - - - - - - - - -

- - - - - - - - - - -

. . . . . . . . . .

----------

- - - - - - - - - -

- - - - - - - - - -

. . . . . . . . . .

----------

- - - - - - - - - -

- - - - - - - - - -

7,083 27,770 57 5,894 66,219 69,368 38 3,019 38 3,025 ---------- 42

PLACES-RETURNS WITH NET INCOME

5,429 17,828 57 559 1910,451 192,172 4,419 4,418 836 545
2, 679 6,248 2,892 62,020 62,839 2, 370 2,370 631 411
4.514 6,918 4,693 71,557 72,809 2,754 2,751 754 485
11598 5,037 3,882 32,731 33,164 11584 1,584 573 449

802 3,414 3,170 24.548 24,982 1,090 1,088 356 336
5,260 11,236 12,857 74,425 75,415 4,203 4,200 1,323 1,831

------------ 2,983 7, 25 22,019 22,156 998 997 350 545
4,705

-----------
23, 563

----------
--

17,715
------------
------------

16,0711
------------
------------

57, 550
-- ---------

-- ---------

4,4117
------------

------------

4,496
-----------

-----------

1~ 116
----------

---------

2,117
----------

24, 987 77, 227
1

51,775 533, 8~9 541,087
1

21,914 21,904
1

5,980
T

7,159

PLACES-RETURNS WITH NO NET INC07-ME

12,271 23,459 57 19, 881 203, 116 204,489
1

3S 5,972 38 5,972 ---------- 26
3,625 3, 231 57 1. 559 25,433 25,887 38 891 38 89, I .......... 7
3,660 4,947 57 1, 700 17, 656 18,163 38 811 38 811 ---------- 7
1,568 1,540 57 606 8,529 8,650 3S 217 38 218 ---------- 2

938
2

2, 738 11
57

9,360 9,533 38 345
s

38-345
38

---------- 16
05,4 4,749 2, 948 11,355 11,804 325~ 325 ---------- ----------

------------
6,508

------------

------------

-----------
4,057

-----------

-----------

------------
8,839

------------

------------

------------
13, 292

------------

------------

-- -
--------14,318

-- - --------

-------

------W
- __
1~1

------------

- -----

W1_7_~
----------- I

-----

----------
--------------------
----------

----------
--------------------

33,989 44,721
1

57 17,844 288,742

-
292,842 38 8,731 38 8.733 ---------- 58
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TA.BLE
-
6.-Corporation returns with balance sheets, 1941, by total assets classes, and

conic: 3 A7mrtber of returns, selected asset& -and. liabilities, selected receipts, -co7hpiled
other than own stock; also, for returns with net income, the total tax-Contirmed

[Total assets classes and money -,

i

Num-
ber Notes and Capital Total

Total assets of re-
turns Casb 41

accounts
receivable Inveii- Invest- assets 43 assets7

Accounts
and-notes

classes 50 with (less re- toriias ments 51 (less re- total lia- payab]6 52
balance serve) serves) bilities 45

sbeetS 40

TRADE: RETAIL: AUTOMOTIVE DEALERS-

1 --------------- 3,443 10,126 18.249 48, 481 1,524 13,065 95,657 36" 895
50

-------------
1,973 14,329 24.824 71, 976 2,246 20,149 139,073 52,351

100
------------

1,465 21,015 41,634 112,185 6,372 32,516 221,660 78,548
250

------------
290 7,856 21,127- 44, 273 3,944 17,073 97,374 34,629

500----------- 83 3,968 17,404 21,336 2,534 8,846 55,539 19,534
11000 ---------- 34 5,670 22,062 19, 132 3,792 13,184 64,974 32,8915
~000 ---------- .6 6,744 6,327 12.273 4,917 12.200 42,755 5,945

10,000 --------- 3 6,065 10,077 33,800 3,511 2,474 57,030 14,836
50,000--------- -------- -----------

-----------

----------- ----------- ----------- ------------ -----------
100'000~------- -------- ----------- ----------- ----------- -----------

----------- ------------ -----------Total --- 7,297 75,774 161,704 363, 457 28,840 119,506 774,063 275,627.

TRADE: RETAIL: AUTOMOTIVE DEALERS-

I --------------
50-------------
1100 ------------
,,250 ------------
500--l

----------11000----------
*~1000 ----------
10,000 ---------
50,000

---------100,000 --------

Total---

1,862 21 7.377 17 730 741 6,133 35,938 17,702
295 935, 3,809 9: 673 513 4,704 20,417 9,323

93 717 2,930 5,487 388 3,255 13,298 51-969
8 87 973 813 142 516 2,595 1,396
5 543 1,290 737 421 117 3,261.
4--------

--------

180--

------------

2,383

-----------

1,360

-----------

2,305

-----------

77

------------

6,584

------------

1,731
------

-----------

2,267 4j 981 18,753 35,800 4,510 14,802 82,094 37,423

TRADE: RETAIL: FILLING. STATIONS-

1 --------------
50-------------
100---- - - - - _-_ -
'250 ------------
1500 ------------
1,000----------
'5,000 ----------
110,000 ----------

50,000---- __ - -
100,000 --------

Total ---

1,011 2,207 41371 3,813 515 7, 114 18,618 4,815
150 1,298 2,248 211,52 271 4,400 10,501 2,428

99 1,816 2.722 2,418
.
782 7,658 15,796 2,715

23 437 1,208 1,448 368 3,937 7,601 2,026
6 246 442 1 1,014 285 2,384, 4,453 1,494
8 1,418 1.940 3,408 417 7,892 15,266 5,645
3 2,6170 2, 032 3,997 49 12,465 21,463 6,925

--------
1

--------

-----------
4,890

------------

-----------
7,945

-----------

-----------
6,677

-----------

-----------
7,915

------ -----

___---- ----
23,193

-----------

------------
50,879

--- --------

----------
6,283

-----------

1, 301 j 14, 981 22, 908 24,927 10,601 69,043 144,575 32,332

TRADE: RETAIL: FILLING STATIONS-

1 -------------- 881 661 2,458 1,562 302 4,932 10,328 4,424
50------------- 52 133 720 .343 131 2,101 ' 3,536 937
100 ------------- 23 160 660 365 368 1,818 3,414~ 1,180
250------------ 3 13 70 37 1 714 877 137
500------------ -------- ---- ------ ----------- ----------- ----------- ----------- ------------ -----------
1,000-------- - -------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
5,000-----

-----
-------

-

-----------

----------- ------------ ----------- ----------- ------------ --------- r -
10,000

---------
-------- ----------- ----------- ----------- ----------- ----------- ------------ -----------

-----50,000 ---- -------- ----------- -----------

I

----------- ----------- ----------- ------------ -----------
100,000 -------- -------- ----------- --------

--- -- -- --

I
Total_

-
959 967 3.9( 802 9,566 14, 155 6, 678

For footnotes, see pp. 234-236.
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by major industrial group-0for reho.ns with net inconte and returns -zvith no net in-
net profit or net loss, net incovie or deficit, and dlvidervb~ paid 71',i-t cash. and assets

figures in thousands of dollars]

Bond- and
mortgages
payable 53

Capital
stock 34

Surplus
and

midivided
profits 55

(less
deficit)19

RETURNS WITH NET INCOM.E

9,865
13,982
23,371
9, 8," 9
3,781
6,573
-6,268
7,500

------------

36,094
42,952
60, 144
22,946
13,117
11,919
10,028

9,881
-----------

5,900 6.52,585 659, Mi .312 ,311 . 9,5 5 27
18,302 885.366 894,931 5,697 5~ 694 ,260 ,218
39,600 1, 285. 852 -1. 299, 700 71~ 511 7.509 ,577 ,50621,251 491,253 496. 062 2~ 854 2,851 ,164 ,326
15,389 264,821 267,610 , 26 1 . 088 . 610
8,497 208,668 210.903 . 680 ,680 777 ,16718,059 101,310 102,252 . 868 ,867 807 8419,900

------------
------------

39,225
------------
------------

39,251
-----------
-- ---------

, 978
--
-----------

, 978 710

-------

95

----------

146,8971 4, 029, 081 4, 069, ~,,'O 1 8,161 8,148 6, 339 7,93381,180 207,082

RETURNS WITH NO NET INCOIVIE

6,217 18.413
4, M2 7, 744
2,039 3,932

190 819
213 813
637 2,918

----------- -----------
------------
------------
------------

-----------
-----------
-----------

13,387

57 9.303
5 7 2, 3 8,5 1

617
84

494
625

-------------
------------

------------

34, G40 j 57 9,969

RETURNS WITIT NET INCOME

2,057
1.402
2,025

830
313
149

11.750

2 080

7,371
3,239
5.287-
2,541

893
2, 108
8,302

26, 048

10,607 55,968

Gross
sales 16

and gross
receipts

from
opera-
tiollS 17

203,965
93,1598
51,933
6,752
6. 589

15,115
------------
------------

---:

2,510
2,223
4,297
1,695
1,439
6,253
3,902

10, 936

377, 9,53 382,510

33,255

1-1.4,53
32,255
38,830
21,90.5
11,625
34,126
21,991

73, 285

57 9-300
95

57 t32
330

305,469

Total
compiled
receipts

'206. f 25
~~4. 804
5 2. 60,5
6.880

Compiled
j)et profit
or uet loss

3F 2. 756
623

3~ 322
3~ 1~51

6. 822 3b 148 3F 148 j ----------
15, --

"
134 3~ 134 i------------- -------- ------ ----------- I ----------

--------
----------------------

--------- ------------
-----------

-------------------I-

Ls 151 ----------

Divi-
delids
paid 9

47
15
26
43

11

----------
----------
----------

143

72,400 1,447 1.447 281 197
32, 654 688 681 152 102
39.833 1,243 1,243 281 344
22. 2~'2 .534 534 153 156
11,700 413 413 127 39
34,843 2,425 2,424 9.11 497
22. 6 3,5 1. 76i3 1,766 553 27 7

74, 539 6, 34 2, 717 3, 256

310,896 14,864 14,780

3' 4, 134 Ts 4, 134 ----------

RETURNS ANUTH NO NET lNCO1\,TE
1

------------ -----------
------------

4,113 7. 989

39,547 39,919
5 246 365
C): 514

1
.59

1, 57 7 1,592
------------ -- ---------
------------
------------
------------

36 732)
35 123
3F 101

Ls 45

Net ill-
come or
deficit

3 2), 7 r,,6 ----------
.3 ~ 623 ----------
~~ 322 ---------

3s 732
.3~ 12,3
35 10,

Tot'al
tax"56

5,174

----------
----------
----------

3~ 45 1
- - ------ ----------

--------- ------------ ----------- ----------

--------- ------------ --------- ------------ ------- ----------

.4,867

57 2, 007 52.384 53,034 1 2E 1, 002 ZE 1. 002 ---------- 33
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TABLE 6.-Corporation returns with ba.lan4t_-.c sheets, 1,941, by total assets classes, andCoqj?,e: 3 Number of re1q.trns, selected assefz~ 6W I'labilities', selected reculpts, com-piled
other tha-ti. own stock,: also, fo,71 returns uli:#-'h net income, thc total tax-Continued

[Total assets classes and money

N. um-
ber Notes and

Capital Total
Total assets of re-

turns Cash 41
accounts

receivable InVeal- Invest- assets 13 assets- Accounts
and notesclasses 50 -xith (less re- torik-_ S ments (less re- total lia- payable 52

balance serve) servbs) bilities 4,
sheets 40

1

TRADE: RETAIL: HARDAVARE-

Total ---

1,151 2,182 6,327 1 15, -450 -182
i

3.516 28.333 7, 467
3150 1,716 6.500 111 601 545 3,749 24,394 5,713
164 1,435 7,155 10 .33'

~ 4 ~
542 3, 682 23,622 6,055

33 502 3,926 4 , 7 , 687 1,775 11,829 3, 142
13 626 4,197 3, .556 63 1,049 9,657 3,983
5

--------
--------
--------
--------

291
-----------
-----------
-----------
-----------

2,978
-----------
-----------
----------

-----------

), 482
-- ----

_- -::I

1,251
-----------

------------

-----------

437

------
--------------------------

----

7,662

----- ------
----- ------

-------------

------------

1,477

----------
-----------

-----------
-----------

1,716 6,752 31,084 47, !)020 3, 569 14,208 105,497 27,838

TRADE: RETAIL: HARD-WARE-

Total ---

570 537 2,235 5. 232 156 1,576 9,978 3,574
51 107 8,)o 1,402 166 794 3,381 841
12 61. 469 .529 62 605 1.742 396
2

--------
--------

----
----

--------

12
-----------
-----------

---
--------

-----------

121
-----------
-----------

----------

-----------

244
------- ----
------- ----

-----------

16
-----
---

I
--------

-----------

-----------------

261

------------

----------------------

-----------

661
----------

------------

------------------------

------------

61
-----------
-----------

----------------------

-----------
635 717 3,654 7,407 390 3,236 15,762 4,873

TRADE: RETAIL: BUILDING MATERIALS, FUEL,

1 ---------------
50 -------------
100------------
250------------
500------------
1,000 ----------
5.000 ----------
16,000 ---------
50,000 ---------
100,000 --------

Total ---

2,441 5,114 22,051 21, 675 1,234 167 ub-j 65,032 18,945
1,327 5,933 32,078 29, 159 3,117 23,125 95,313 23,455
1,138 10,459 58,972 49, (398 8,680 41,524 173,248 36,419

366 7,033 41,218 35
`

35f 11,161 36,011 127,172 25,114
129 .5,290 26,986 23, 839 10,250 19.325 87,078 13,757
80 8,866 38,903 36, 769 17,520 35,852 140,705 17,972
3

--------
--------

1,845
-----------
-----------

6,721
-----------
---------

--

1 4, 174

-----------

-----------

-----------

1,879

------ ----

-- --- ----

-- --------

6,50,0

-----------

-----------

-----------

21,382

------------

------------

------------

6,975

-----------

-----------

-------
5, 484 44, 540 226,929 200, G65 53,841 170,321 70gy929 142,637

TRADE: RETAIL: BUILDING MATERIALS, FUEL,

I --------------
190-_ ----------
100 ------------
250------------
500------------
1,000 ----------
'5,000 ----------
10,000---------
.50,000---------
100,000 --------

Total ---

1,774 1,894 10,961 7, 411 840 9,766 31,877 15,629
351, 964 7,699 5.013 1,215 8,739 24,496 7,735
211 1,121 9,351 5,083 2,513 12,816 31.861 9,093

53 692 4,149 3,002 2,178 6,641 17,523 4,900
13 238 1,967 1'283 1,493 2,825 8,074 2,816
8 364 1,988 1,405 4,431 9.010 18,141 1,514
2

--------
--------
--------

718
-----------
-----------
-----------

2,030
-----------
-----------
-----------

1,140
-----------
-----------
-----------

4,848
-----------
-----------
-----------

3, ~14
-----------
-----------
--------

12,035
------------
------------

720
-----------
-----------

2,412 5.992 38,145 24, 337
11

17,518 53,211 144, 006 42, 407

For footnotes, see pp. 234-236.
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by major industrial groups,9,for returns with n.et income andreturns with no net M.-
net profit or net loss, net income or deficit, and dividends Paid in cash and assets

figures in thousands of dollars]

Surplus Gross
and sales 16

Bonds and Capital Undivided and gross 'Total Compiled Net in- rl otal Divi-
mortRages stock 54 ' profits 55 receipts coTnpiled riet liroht corne or tax 36 dends
payable 53 .

(less froin receipts 4 or net loss deficit 3 Paid 3

deficit)49 opera-
tions 17

RETURNS WITH NET INCOME.

1,653 15, 1w 3,026
1

57.990 58,824 1,972 1,972 396 179
2,006 11,066 4, 822 43,796 44,617 1,942 1,939 448 292
1,703 8,823 6,165 41,015 41.977 2, 076 2,076 557 273

578 5,701 1,814 20, 512 20,977 991 991 31.9 164
148 2,412 2,407 18,856 19,382 1,325 1,300 600 168

1,236

------------

------------

2,077

-----------
-

-----------

2,382

------------
------------

------------

10,0_27
---

---------

-------------
------------

10,282
--- --------

--- --------
--- --------

900
------------

------------
------------

893
-----------

-----
------

------------

425
----------
-----------

---------=_

109
----------
----------

! ----------

-- -------
7,323 45,239 20,616 192,196 196? 059 9,205 9,171 452, 1.184

RETURNS WITH NO -_NTET INCOME

1,035
376
145

47

------------

------------
- 1,603

7,505 57 2,513 15, 538 15,716 36 546 ~q 546 2
1,974 57 20 3 259 3,325 9(

919
~8 3

1,442 57 255 1 681 1, 717 1 3832 a:3 14)

270
-----------

-------
-----------
-----------
-----------
-----------

281
------------
------------
------------
------------
------------
------------

510
------------
------------
------------
--

------------------------

522

--- ------
---

--------
--- ------------ --------

8
------

------------

-----------------------
------------

-----------
-----------

---------------------
-----------

----------
----------
----------

I - _- _'-_ -----------

--------------------
----------
----------
----------

----------
----------

11,191 57 2,508 20,988 21,280 -38 686 38 686 1 ---------- 5

AND ICE-RETURNS WITH NET INCOME

4.134
6.153

11.182
7

'
912

4? 170
13,256
7,145

------------
------------
------------

53,952

33,482 6,200 161,193 163, 000 4,673 4,669 931 1,029
44,691 17, 9061 1903606 193,416 6,808 6,800 1.545 1,642
77.312 42.596 299. 773 1 _305,610 13,122 13,109 3,386 3,062
5612S7 33, 708 198; 917 202,732 9,783 9,773 3,125 2,400
38,615 27,796 116,570 119. 575 6,121 6. 108 1 1,914 2, 070 0
64,427 38,769 IS

'3
492 188 169 11, -.(;8 11, 2,54 4, 055 3,870

2,322
-----------

-----------

3,928
------------
-------------

--

40: 19i 40~ 445
------------ ---- --------
------------ --- --------
------------ --- - ------

760
-------
-------------
------------

760

------------

-----------

179

------------

-- - ----

----------
----------
----------
----------

317? 137 170,903
1

1,190,745 1~ 212,947 52,535 .52,473 15,128 14.073

AND ICE-RETURNS WITH NO -NET INTCO '_AE

4~ 559
3, 265
4.962
313181

592
3: 316
3,000

------------

------------

24,011

20,080 57 9,945 74~ 550 75,450 39 2,577 382, 577 ---------- 207
13,687 57 1,054 37,396 38tO56 3s 1, 012 38 1,013 ---------- 48
15,742

`
1,157. 37.911 38. 728 1, 169 38 1, 172 ----------- 225

1 0, 307 57 1, 355 19,397 19. "794 38 622 H 622 ---------- 55
3,215 121 7,228 7,392 38 102 38 104 ---------- ----
7.624 5,9.22 9 ~25 9 800 38 543 38,543 ---------- 71
4,748

-----------
-----------
-----------

3,4142
------------
----
------------

1-1: 573
------------
-----------

------------

13: 245
---

----------- --------
--- ---------

38 30

------------------------
------------

38 32 -

-----------
-----------:

I
-----------

---------- 1

-- ----
------

-7 --------

---------
----------

57 215,403 -312 198,681 202, 46 7 3S 6,055 6. 063 ----------- 605
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TABLE (i.-Corporalion retu.rns ivith. balarw.~? sheets, 1941~ bi total as,~els classes, an(j.Y
Co?ne: 3 Nw,?nber c~f relw.rns, sclected a.~sets and liabilities, selected receipts, compiled
other than ov)v slock.: also, for returns wit .4 net iticome, the total tax-Contimied

[Total assets classes and money

Total assets
classes 50

Total - - -

Num-
b r

of re-
tu us Cash 41

with

balance
sheets 41)

I

_',-otcs and
I accounts
receivable

(less re-
serve)

Invel-a-
torie_-~

Iiivest.-
ineifts 51

i

Capital
assets 43
(IcE-s re-
serves)

Total
assets-
total li,
I)jlitje,q 45

i Accounts
i and notes
1 pavable 52

OTHER RET~UL TRADE-

2, 997 7. 46f-
1 0

17 096 1
9~ 156 1

27 720.
25 :

1,423 11,771 66,900 21,721
91 5 47 1 789 1,581

'
10, IF'o 63, 786 19,240

628 7,707 32,537 37, 1-86 3 , 13 2 8 12,69.5 96, 417 25,750
212 .5, 515 26, 601 2~ 6. 1.06 3,291 9. 229 73,142 19,289

90 4.867 21,671. 1 1 g, C-497 a". 474 8,580 GO, 424 14,853
49 4,237 33~ 848 1 26.904 9,823 12,743 1 88 833 46917
6 3~ 019 20, 5U

~
6, -752 1.013.5 5,528

,
39,158

,
1.2,79.3

1 1,079

-----------

R'

- ---------
------------

6~ .576

-------- ----
------- - ---

1.961
-----------
-----------

1,898
-----------
-----------

13,279
------------
------------

3,393
-----------
----------

4,894 30, 36 1 14-2,482 177, 122 1 221077, 72~ 625 501,938 134,508

OTHER RETAIL TRADE-

1 --------------
50-------------
100------------
250

------------500------------
1,000----------
5,000----------
10,000 ---------
50,000 ---------
10(4000 ---------

2,042 9 0 28
165 .589

75 448
21. 296
9 284
6 485
'3 4')l

-'.5-5o
-----------

-----------

6 710 10.948 1 3-9 6,944 28,599 14,485
3:1.51 31 947 6,55 2,543 11,170 3, 863

391 "
4 '2

831
4 '

1,924 10,876 4,267
7211, 1 2: 1 1 459 1,166 7,073 1,582:

1 128 21.599 229 951 .5, 684 2,095
3,130 5,479 2.114 1 75 11,326 3,015

792 14 ~392 1, 2~10
: -7'-'

20,264 133, 714
628

-----------
-----------

'
, 14 1 - g

5

-------- --- -----------
----------- ------ - ---

2 485

------------

10,959

------------------------

259
-- ----

-- ---

-----------20,451 50,4,54 7,837 16,868 105,950 43, 280Total 2, 3 7,099

RETAIL TRADE NOT ALLOCABLE-

2,00-2 5, 5 57 12, 1,37
738 4,884 14,117
470 5,281 22, 069
log 16') 12,382
42 3T); 9,772
19 1,924 11 686
1 77 92,' 3) 16

----------- ----------
----- ----- ----------

----------- ------------

18, 676 1 1,052
18, 611. 1,599
22, 771 3,099
12, 021 1,
10. 846 11593
7 335 3,359
2: 167 -----------

----------- ----------- -----------
----------- -----------

----------- ----------- -----------
Total --- 3, 381 1 21 ~ 236 1 84, 41-2 92, 4_27 12,563

12,593
12,029
1.5,329
7,498
5,267
6,858

62; 870

RETAIL TRADE NOT ALLOCABLE-

1, 04 7 4 254 5. 065 3 7 71-------------- 084 9 S'-50------------- 13S 423 i ~ -'3 2. 874 340
100------------ 64 4 721 2,435 2y 5211 3.53
250------------ ll~ 1 63 1,137 946 119

8 240 1,591 714 160500------------
1,000 ---------- 4 1 91 1~ 747 5. 964 371
5,000--------- ----------- ----------- -----------

------- ! ----------- I
10,000--------- ------------

-----------
---- - - -

-----------50,000-------- ------------- --------- ----------
100,000

--------

-------- ------------------------ ----------- ---------

Total- __ 1, 209 274.36 i; 13,999 is. 0812) 2,119

4,734
2,879
3,254

774
2, 689

391

51.003
52,15i
60,717
36,730.
29,542
31,773
8,321

------------

11, 431
10,218
14,813
7,473
6,078
5,479
1,063

-----------
------------- -----------

------------ -----------
279,243

16.00.5
9,583
9,336
3,572
5,507
8,685

56,554

5,820
2, 745
2,264
1,049
1,142
4, 507

-----------
-----------
-----------
-----------

----------- I ------------

14,.721

3,297

-1-1
52,689 1 17,527

1

For footnotes, see pp. 234--236.
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57 3, 146 40,550 41, 145 3 El, 107
37 306 15,840 16 102 39 413

98 13,591 13: 901 3S 261
200 3,482 3. G1 1 33 108
759 3 265 3. 62~ -8 183

1, 648 6~ ~53 6,875 33 262

by major ind-ust-rial g?-o?.i,7)s,q for 7-etv?-vs zt.-Iiih nel iucovi.e a-ad rel it rv.;~ with no net in-i
net profit o?- net lo,-,,?, net mcogne or de-ficit, a-ml (.17vidends pald in cash and assets

figures in thousands of dollars]

Surplus Gross

Bonds and Capital
an d

Lindivided

sales 16
and gross Total I Compiled Net in- Total Divi-

mortgages
53bl stock 34 profits 55 receipts c(--mpiled net profit

i 4f l,
come or

it 3d f tax 56 dends
id ipaya e

(less
ptS~Cerom rt ossor net ice pa

defiCit)49 opera-
tions 17

RETURNS WITH NET INCOME

4 40 7
4: 091
7,266
3,554
2,901
5,019

448
3,079

------------

30,765

31.196 3, 9934 188,083 190 709 5.934 5.931 1,231 755
22,804 10,247 141,380 144~ 833 5.839 5,837 1,457 686
30,437 22,169 178,561 184, 967 12,010 12.003 3,866 2,013
21, 653 18,4M 129,635 134,799 9,284 9,277 3, 633 1,499
19.301 16,158 93,045 96, 347 7,218 7,194 2.998 1,073
27,571 29,029 129,338 13.5,634 11, 456 11,438 5_217 2,452
7,875 11.099 67,103 68,757 2, T_20 2.400 876 62
5,345

-----------
-----------

1,002
------------
------------

45,030
------------
------------

45, 429
-- ---------

-- ---------

315
------------
------------

M
-----------
-----------

----------
---------

----------

----------
----------

166,181 112,124 972,176 1, 001,474 54,476 54,415 19,279 8,530

RETURNS WITH NO NET INCOME

3,997 18,37, 5-, 11 291 60.622 61, 301 38 2, 441 33 -9,441 ---------- 21
1, 660 5,765 57, 1: 216 14.332 14,669 3~ 498 33499 ---------- 9
1,301 7,161 67 2,443 14,771 1,5,254 38-581 38 581 ----------- 13

849 3,663 57 58 6,223 6,301 38 200 33 200 ----------- 9
383 3,385 57 712 3,003 3,114 38 194 33 194

----------
7

3,587 2,496 1,348 1,826 2,296 38 248 38 248
--- ------ ----------261 5,492 589 17,894 18,667 1, 678 38 1,678
----------

140
------------
------------
------------

4,800
-----------
-----------

5,799
------------
------------

4,483
------------
-------------

4,484
-- ---------
-- ---------

38 27
------------
- - ---------

38 27
-----------
--------

----------
----------
----------

51
----------
----------

12,038 51,639 57 7, 985 123,154 126,177 35 5, 8(;-, 33 5,868 ----------
1

251

RETURNS WITH NET INCOME

3,086 23, 9,428 172,942
1

175,276
1

4,161 4,151 885 684
2,922 20,769 13,S67 146,206 11 148,576 3,909 3,908 882 702
5,408 25,555 18,705 147 006 150 520

'
3,065 i,061 1,293 1,014

2,801 13,557 10,571 71: 516 36773: 3,366 3,361 1,133 794
3,490 9,977 6,971 60,182 62,437 2,583 2,583 870 387
2,567 9,497 10,718 49,090 33,256 -2,007 2,006 632 552

------------

----- ------
-------------

-
6,
-
000_

------------__

~ ------
1,

-
116

- -----
14,715
------

-------------

15,727
------

-- ---------

--------
157

----

------------
------------

-------

157

---
-----------
-----------

-------

49

--------

----------

.

___

--------------------

----------

11-10, 275 11 1087619 71,356 661,696 679,159 211, 249 21,227 5,743 4,134

RETURNS WITH 114-10 NET INCOME

1,911 10,397
1,203 5,357
1,226 5~ 024

292 1,814
1,498 1.201

483 1,221
------------ -----------

------------ -----------

------------ -----------

6, 614 25,014

33 1.107
33 413
33 261
38 108
3S 183
38 262

------------ -- --------- I ------------ ----------- ----------
------------ -- -------------------------------- ----------- - - - - - - - - - - - - - - - - - - - - - - - - - - - -

- - - - - -
- - - - - - ------------ --------- ------------ ----------- ----------

195

67 74S 83, 3SO I85, 347, 3 3 2, 33 4 31 2), 334 ---------- 61
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TABLE 6.-Corporation returns with. bala?z- ce sherts, 19-ItI, b-y total assets classe,~, av,~,~
conze: 3 Number of retitrns, selected a-sef -s a?-t.d 1~'(tbilltics, selected receipts, compiled
other tha-n own stock.: also, for rettirns w -2:1 h. net incorne, the total tax- Contimued

[Total assets classes and mortey

Num- I
I

Total assets

ber
of re-

Notes and
accoun ts

inv(-_11- I nvest-
Capital

tS 43assc
rotal

assets- Accounts
classes 50

turns
with

Cash 11 receivable
(less re- tori #,-- s ments 51 (less re- total I "I

and uotes
32

balance. serve) serves) -bilities 45 -payable

sheets 40

1 '

TRADE NOT ALLOCABLE-

Total - - -

4,701
2,080
1,894

716
3 55
197

10
10

I

9,964

11,468 34,077 38, 994 2,405 1 -0.926 110,378 39, 29 1
12,090 47,217 51, 107 1 4, 130 30,800 14S.202 45,058
22,349 93,127 101, 784 12,393 60,312 0-96, 200 80.516
16,482 77.594 83' 995 14, 131 51 915 249,771 64, 305
16,177 75,224 84. 218

'
16, 738 50,655 248,340 58,342

24,172 103,804 102 , 815 36,422 69,921 346, 314 87,555
3,104 21,354 24, 033 4,469 13,504 67,099

1'
53

16,904 33,005 4C4-. 967 36,345 41,671 177, 369 1,555
-----

7,469-1 ----- 8,-413- 914- -111,-623 -

-----

5,558- ____157,_432_ ____l1,_625_

130,215 493, 816 1 557, 82-6 238,656 .345,261 1,801,096 430,201

TRADE NOTILLOCABLE-

Total - - -

3,927 4,031
606 1,627
267 1,743
69 1,084
22 1,053
17 1,740
1 5
1, 47

------------

4, 810 11,331

17,490
10,830
10,802
6,496
4,394
6,051

478
402

------------
-----------

56,943

18, 391 1,812 16, 425 60, 474 30,370
9- 1,98 L375 10, 928' 35,157 12,404
9~ 699 3,417 13,006 39,745 13, 191
4, 570 2, 52t) 8,153 23,622 6,105
3, 702 1,242 4,110 14,710 5,031

1~1' 19() 7,843 12,954 40.2
3 4,717 5 5,653 1 36

1 , 201 2,886 7,667 1 12,305 269
I ----------- 11 ---------

- ---------

-

-----------
----------- ------------------------ ------------

57, 954 25,521 73,219 2-11, 886 78, 269

TOTAL SERNTICEi-RETURNIS

1 --------------- 10,889 28,618 40,001 12,851 8 340 94,820 194, 969 56~ 314 1
50 ------------ 2, 576 19,403 29,489 10,608 9,471 105,183 182,700 38,337
100 ----------- 2, 163 30,730 43,339 15, 117 21,591 209,528 334, 233 60,245
250 ----------- 786 22,117 33,179 10,318 21,429 171, 437 268,832 40,717
500 ----------- 444 29,106 34,510 9,96(i 24,545 199.422 308.495 42,815
1,000 ---------- 364 65,255 73,286 18, 618 96,834 477,042 757,349 72,540
5,000 ---------- 21 5

'
284 11,920 10,332 14,813 90,346 134,549 20,276

10,000---------
50 000

1.4
2

25, ~A5
7 587

25,076
3211

25, 357
21 468

37,141
32 4

128,433 '246,026 20,435
, , , , ,3 7 64,495 130,404 8, wi

100,000 ------ 3 12 425 16,087 75, 161 243,667 3.9,759 390,612 13,290

Total --- 17,262 246,072 308,209 209,596 510,180 1,574,464 2, 948, 169 373,582

TOTAL SERVICE-RETURNS

Total

12,944 12,620 27,106 9,200 6,808 91,049 157, 294 83,521
1,321 4,869 10,569 3,51-7 5.485 62.490 92, OiC, 27,302

959 7,063 14.032 4,566 8,285 107.643 149,285 35,353
320 5,788 8~ 043 2,532 8, = 83.666 113,281 21,458
240 6,568 10.892 2,810 13, 442 125.505 166.429 29,050
218 20,462 27,751 10,094 31,985 339, 667 440,139 57,842

22 5,202 8. 753 8.783 6, 564 113.462 146.368 12, 759
10

--------
--------

4,273
-----------

-----------

51088
-----------

-----------

12,591
-----------

-----------

20,472
-----------

-----------

107,534
-----------

-----------

153,077
------------

------------

14,784
-----------

-----------
16,034 66,846 112,233 54,153 10", 279. 1, 031~ 016 1.417,929 282,069

For footnotes, see pp. 234-236.
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by major industrial groups,9 far returns 7,vith net incoine and retu.~rns w
'
ith no net in-

net profit or net loss, net'. incovie or dflicit., and dividen(18 paid in cash and assets

figures in thousands of dollars]

Surplus Gross

Bowls and Capital
awl

undivided
sales 15

wid. gross Total Compiled Net in- Total Divi-
mortgages stock 54 profits 55

receipts coni.piled net profit come or tax 56 detids
spayable 53 (less from j-e,C(,qptS 4 or iiet loss deficit paid

defi(!it)49 opera-
tions 17

RETURNS WITH NET INCOME

7,475 50,534
1

7,056

1

389,861 393, 785 9,861 9,853
10,607 60,820 23,954 427,195 432,312 13,695 13,683
20,253 110,244 69,596 750,842 761,434 27,744 27,733
16,703 90,248 63,131 616,346 624,164 25,429 25,414
16,726 86,134 71,873 540,665 549,751 27,112 27,008
19,131 115,418 102,074 741,197 751,202 39,504 39,417

666 15,129 26,030 93,881 95,226 5,687 5,663
8,810 68,108 68,523 234,924 239,788 13,912 13,908

------------
------------

-----------
10, 000

------------
1 124,345

------------
119,103 137,- 2-k-

-----------
31 328

-----------
31,328

100,371 606, 636 556,583 3,914,015 3,984,95,4 194,273 194,006

RETURNS WITH NO NET INCOME

2,115
3,521
8,667
9,418

10,686
16,391
2,145
4,942

----------
9,712

'-67,597

1,536
2,255
4,585
4,341
5,366
7,901
1,612
6; 443

----------
30,000

64,040

8,571 38,595 57 21,304 187,540 189 244 3S 5, 639 38 5,640 ---------- 260
4,112
(3 041

18,908
52520

67 1,952
57 1 775

85, 106
71 311

86:1,21
72 412

38 1,887
38 1 991

-38 1,888
38 1 991

----------
----------

20
40,

2,636
,

11,040
,

2,707 1
, ,

34 366
'

,

~8 851
,

38855 ---------- 75
1,708 4,797

S88
1

, ,
2~ 56 24: 207 38 313 -8 314 ---------- 20

6, 237 14,171 7 465 -1.4 192 34,957 38 1, 978 38 1,979 ---------- 98
8,742 250 57 3:525 1: 591 1,642 38 226 38 226 ---------- ----------
3,639

------------
------------

50
-----------

-----------

8,257
------------

------------

5
,
195

-------

------------

5,433

-- ---------
-- ---------

38 322

------------
------------

38 322

-----------
-----------

----------

----------
----------

----------

----------
----------

41,687 108,337 57 8,240 442,377 448,382 38 13,207 38.13,214
----------

512

WITH NET INCOME

24,481 94,839 2.494 521,869 542,12-3
35 434 71,221 25, 165 311,476 324,998
65: 242 127,078 57,019 448,352 464,098
57,155 91,403 60,460 297,767 306,152
81,632 97,709 61,939 296,484 304,927

210,457 240,281 182,328 577,618 601,322
32,253 43,069 1 35,614 59,804 64,063
67, 653 85,857 55 612 177,183 188,070
21,810 20,435 ',6: 457 65, 495 69, 318
58,589 98,966 215,349 150,901 170, 260

654,70.5 970,947 772,438 2. 906, 949 3, 035,333

27, 534 27,505
19,908 19,879
32,626 32,584
25,872 25,848
28,462 29,449
68,424 68,379
6,587 6,584

18 939 18,917
6: 985 6,985

19
,

530 19,333

254,866 254,463

5,876
4,969
9,250
8,268
9,617

23,230
1,970
6,231
1,634
3,162

74,206

7,529
5,247

10,265
8,869

10,404
28,901

1,834
7,836
4,541
9,540

WITH NO NET INCOf%1E

94,966

43,563 1092,900 ~7 92,
81)0

336.755 356.648 33 21. 286 3821, 9.04 ---------- 519
27,978 44,777 16, IV 90,252 96, 363 33 4, 741 384,745 ---------- 93
.51,170 60,594 57 13, 614 99,599 107,238 38 7,034 39 7,040 ---------- 77
45,073 40,558 57 2,948 64, 500 66,584 354,868 394,882 ---------- 121
74, 055 51.909 -17 5.065 611K Soo 71,184 38 6, 588 386, 595 ---------- 155

223.195 135,677 57 29. 518 151, 377 158,550 39 13, 706 3R 13, 873 ---------- 206
92,903 38,535 57 13, 576 52,776 54,868 39 5,159 38 5, 162 ---------- 176
94*7 219

----------
----------

19,522
-----------
-----------

15,55.5
------------
------------

78,945
------------
------------

82~ 522
-----------
-- ---------

3S 22, 747
------------

------------

382,747
-----------

-----------

----------
----------

----------

499

----------

652.156 1 494,471 57 158,191 943.005 1 9911,956 35 66,128 3366,347 1 ---------- 1,845
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TABL-E. 6.-Corporation returns with baianc- e sheets, 19.1pl, by total assets classes, and
come: 3 Number of returns, selected asselg and liabilities, selected receipts, compiled
other,than own stock.- also, for returns wit A net income, the total tax-Continued

[Total assets classes and money

Num-
her Notes and

rotal assets of re-
turns Cash 41 accountsreceivable Invera- Invest-

Capital
assets 43

Total
assets- Accounts

classes so with (less re- torie.-s ments 51 (less re- total lia- and notes
payable 52

balance serve) serves) bilitieS 45
sheets 40

I
.

4

SIERVICE: HOTELS AND OTHER LODGING

q--------------

.50- ~ -----------
1100

-----------250
-----------500-----------

.1,000
-----------~5'000 ----------

10;1300 ---------
60,000 ---------
100,000 --------

Total ---
I t;

790 2,047
331 2,009
407 3,960
205 3,476
15i 4,961
132 11,396

7 1,635
2 408

-------- -----------

2,025

1,748
1,1564
2,805
2,951
2~ 733
6,491

888
3,807

-----------

22,985

735 531 % 811 16,082 5,418
V87 552 17,818 24,297 4,695

1, 733 1,733 52,258 64,929 7,819
1, ~957 1,917 58,727 70,484 8,704
2, 4049 4,122 92,288 109,354 6,411
4, 866 22,245 235,936 287,417 10,451

,593 1,081 33,685 38,587 1,856
.249

-----------
------- ----

5,573
-----------
-----------

28,489
-----------
-----------

38,735
------------
-------------

5,783,
-----------

---------
12, 759 37,754 529,012 649,885 51,137

q.ERVICE: HOTELS AND OTHER LODGING

I --------------
'50

------------_100-
I
---------

250
-----------.500 -----------

1'000 ----------i
.5.000 ----------
16'-000 ---------
50,000~ --------
.100,000 --------

Total ---

1~ 2,32
312
299
144
133
141
16

7

29,891

1,284
842

1,616
1,684
2,551
9

'
160

3,983
2,960

-7
- - - - - - - - - - -

- - - - - - - - - - -

.2,284 1 -241, 080

1,377 607 839
1

16,266 2~, 162 11, 055.~
905 488 368 18,806

.
22,449 5,589.

2,155 871 1,278 40,955 48,319 8,223
952 661 833 46,119 51,592 9,051.

1,370 1, 044- 1,601 85,069 93,454 8,668
7,859 3, 732 10,426 258,731 9-94,463

.
29,966

893 11 395 41607 92,043 105,569 4. 794
2,262

-----------
-----------

1 , 640
-----------
------- ----

4,587
-----------
-----------

95,270
-----------
-----------

108,742
------------
------------

1"555
------------

-------
17,772 10, 339 24,538 663,260 746,750 78,901

SERVICE: PERSONAL SERVICE-

Total ---

Total ---

2,488
802
620
167
58
31

1

4,167

3,003
282

-150
33
8
7
1

3,484

4,639 9,770 4, 497 1,376 29,466 51,749 14, ~23
3,716 8,291 4, 070 2,283 36,001 56,571 11,789
5,588 1 11,508 7. 501 5,696 59.114 93,611 14,122
3,168 6,588 4. 647 5,172 34,309 56,276 7,.249
1,924 3,139 2, 553 4,259 23,489 36,742 4; 326.
3,033 3,424 4

'
052 5,839 33,697 51,342 7,004

250
-----------
-----------
-----------

321
-----------
--------- -
-----------

11 815
-----------
-----------
-----------

481
-----------
-----------
-----------

3,775
-----------
-----------

-----------

6,742
------------
------------

-------------

421
-----------
-----------

-----------
22418 43,141 29, 135 25,105 219,850 353,033 59,134

SERVICE: PERSONAL SERVICE-

1,985 7,285 3 '056 1,017 24,161 39,409 16,098
620 2,588 1,303 755, 12,826 18~ 940 5,758
675 2,799 1,443 937 15,279 227414 5,412
496 1,309 533 1,016 7,063 10,943 1,686
205 373

-
196 1,097 2,718 4,807 879

269 1,057 - 250 4,863 5,972 12,637 1,194
197

-----------
-

331
-----------

1,554
-----------

377
-----------

3,636
-----------

6,159
------------

.196
-----------

----------
-----------

-4,439

----------
----------

15,743 8,,335

-------------

10,063

-----------------

71,655

------------

115,309

-----------

31,223

For footnotes, see pp. 234-2-36.
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by major iv.dustrial groups,' for ret,arns qvith net income and returns with no net in-
net p?-ojit or net loss, ne,' ineom-e or deftcit, and dividend.- paid in cash and assets

figures in thousands of dollars]

Surplus Gross
sales 16

Bondsand and
Capital undivided

aad gross i Total Compiled Net in- Total
Divi-

mortgages
payable 53 StoCk 54 proffts 55 receipts compiled net. protit

from receipts 4 or net loss
come or
defteit 3 tax -56 dends

paid 8
(less

defiejt)49 opera-
tions 17

PLACES-RETURNS WITH NET INCOME

3,466 7,826 57 2,081 38,280 44,972 2,015 2,014 430 445
7,034 10,052 614 32,713 38,217 1,704 1,704 382 366

20,381 25,429 6,631 15,18S 61, 1163 3,620 1 3,6111 897 1,106
24,736 26,918 6,287 48,772 50,107 3,844 3,842 L.085 . 971
51,802 33,416 12,986 57,200 59,482 41441 4,440 1,237 1,151

128,355 81,390 57,050 104.852.
1

109, 87 3 9,172
395

9,170
1 395

2,698
497

2,490
57.16,008 8,567 11,165 14 158 0 15,393 1, ,
018,865

----------
----------

9,500

----------- I-----------

1,131

---------

--

------------

7: 694
------------

- ------------

8,918
-- ---------
------------

466

I ------------
I-------------

465
-----------
-----------

27
----------

-----

9
----------

270,646 203,098 96,493 359,570 3S8,025 26,659 26,648 7,253 6,675

TLACES-RETURNS WITH NO --',,ET INCO-1VIE

8,605 1
9,934

20 809
28: 404
541325

13, 726
10,017
19 ns
1 6: ~. 26
26.616

188.401 1 81. 577

57 14: ~45
57 5 303
57 8,997
57 6,335
57 47 567

57 44,447
57 17, 194

27,587

32i 909 3F 1"), 191
16,822 20,095 1; 34 942
24,816 28,664 2. 204
23.285 23,903 36 2,759
31.805 32~ 665 ~- 2.3,55
90,904 ~4, 632 8, 500
29

'
031 30 613 3~ 482

34. 273 36' 772 1! 38 % 495

3 E 3, 352 2 ~ 3, 353
~8 974 3F974

'39 -3E 740 -----------
~E 624 -38 624
36 40/6 3~ 41)7

a~ 2.171 2.11-1
"E 159 160

----------

3S3. j(,)9
38 942

382, 204

----------
----------
----------

38 2
'
759 1

-----------3 8 2 3 05,5 ----------
38 8: '540 - --------
&S, 3. 482 ----------
31 12, 11,95 ----------

I I I i I
- - - - - - - - - - - - - - - - - - - - - ------------ ------------ -- ---------

- - - - - - - - - - - - ------------ ----------
----------

---------- ----------- ------------ -- - ------- ------------ ----------- ---------- ----------

459,023 195, 424 57 74,102 283~ 837 309.943 28 2.5. 928 25~ 977 ---------- 861.

RETURNS WITH NET INCOME

438 27,649 43 126,604 127, 575 4,516 4,504 873 608
0-3.978 10, 09(i 92,997 94,073 4.446 4,435 970 875

12,729 37. 336 24,060 142.839 144,829 1,1781 7,771 21062 1,817
6~ 625 20, 965 18,403 69, 6 1 6 70.530 4,265 4,257 1,299 1,119
4,015 13 _05 12.016 42, 131 42,808 1 2,642 2,638 848 729
6,574 26: 97~ 71 629 43 200 43,889 1 3,754 747 1 1,260 11712

----------
----------

2,530

-----------
-----------
-----------

3,206

------------
------------
------------

8~ 350

------------
--------
------------

8,391 1 1,410

--------- I ------------
- - -------- i

- i ------------
- - --------- ------------

L410 1

-----------

-----------
-----------

382
----------

----------

479
----------
----------

----------
44,201 15.3,135 75,452 525, 736 i 532, 095 28,81.- 28, 762 7,695 7,339

RETURNS WITH NO NET INCOME

9,060
4,552
5.642
2,311
1,643
2.341
1,055

25,377
9.616

11,191
-5.059
3,060
6,487
21224

------------ -----------
------------ -----------

------------ -----------

26, 605 63.012

81, 789 21,947
66, 757 1(i, 066 1

57 15, 366 85. 1-73 86.650
57 2,568 26.672 26,930
57, 11 130 26, m 27.042

1,452 10. ~28 10!' 126
67 1.111 5.511 5,566

2.207 6,301 6. 485
2.483 7. i57, 7, 588

------------ ------------
------------- ------------ --------
------------ -------------- - ---------

57 14~ 033 168. 5,52 170, 3S71

------------ -----------
I
----------

246

39
41

----------
39

----------
486

------------ ----------- ---------- ----------

------- ---------------- - - - - - - -

S. 425 S. 428 ---------- 253
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TABLE 6 .-Corp oration retvrns 'unth balanc c sheels, 1941, by total assets class,-. .~, and
co .m.c : 3 Num.ber of ref,urns, -selected osset~: and liabilities, selected receipl ;_" com

I
piled

other than own stock,.- also, for returv-s 'wit h, net income, the total tax-Coi,.tinucd

[Total assets classes and money

'.\-. u M -
her Notes and

Total assets of re -
turns Cash 41

account
'receivabl eI Inv~.ra_ Invest-

Capita l
sets 4 3as

I'otal
assets- Account s

classes 50 with Oess re . Ments 31 (less re- total lia and note s

balancel serve) serves) bilitieS 45 payable 5 2

sheets 40

SERVICE : BUSINESS SERVICE-

1 -------------- 2,266 7,151 11,017 1, 411 2,502 10,483 34,713 10,39 1
50 ------------- 380 4,785 8,639 11 295 2 .382 8,398 26,910 7,927
100 ------------ 319 9, 255 14,755 1, -;:,2.5 61099 15,201 49,708 11, 21 9
250 ------------ 121 6,288 11, .560 1 1, 7 25 6 .281 12,850 41,354 10, 70 8
500 ----------- -
1 000 ----------

8 3
63

11"51 9
23 697

19,660
98 334

11 61 0
5 224

G, ;528
32 262

15, 21 3
37 808

.57,16 9
4

14,43 7,
Z.000 ---------- 2

,
50

,
3,675

,
------- - ---

,
5,445

,
6, .504

1 4,29 9
13 .685

26,19 3
460

16,060--------- 5 16,956 1 8,213 2, 742 10,686 34,706 74,967 I 8' 000
50'ooo--------

- --------

_
i

----------
------- -

---
------- - --- ---------- I .

1100,060------- I
- --------- ---------- ------- - --- I

--- -

----------

_
----- ------ ---------

---------- -
---------- -

Total- 3, 239 1 79,702 110,502 15, 8-12 72,185 141, 163 442,80.5 89,336

SERVICE : BUSINESS SERVICE-

I -------------- 2,464 3,119 7 483 1, 070 1,725 9,308 24,432 13,03 5
.9 , 0 ------------- 161 1,162 3 : 051 .519 1,210 4, 4i9 11,237 4,53 7
100 ------------ 96 1,736 4,104 444 1,927 4,525 14,295 6,37 3
250 ------------ 34 1,743 2, 903 1>01) 1 71115)

'
4,975 12,2274 3" 3091500 ------------ 24 1,608 4,957 __:>~~ 1: 3, 633 5,188 17 .558 10,581.

1,000 ---------- 19 6,401 9, 104 2, -- 5,4 5,453 8, 05c) 33,828 10 12 9
5,000 ---------- 1 (14) 82

------------

41 5 -8- 6,035
,

11 510,000 ---------
-------- ! ------ ----------- ------- ---- -

. . .

------- -
50 .000 ---------

--- ----------- ---------- -100 .000 -------- -------- I ----------- ----------- - --- ------- -----------
---------- -
- _ :

----
-

Total--- 2,799 15, 770 31,68 .5 5, 126 15,709 42, 316 11.9,658 47,97 9

SERVICR : AUTOMOTIVE REPAIR SERVICES AN D

I --------------
50 -------------
100 ------------
250------------
500 ------------
1,000 ----------
5,000 ---------- -------- I

-----------10,060 --------- -------- -----------
50,000 --------- I -------- ----------- -----------
300,000 -------

Total---I 1,40 8

1,139 2,073 4,202 2, 292 52 0
124 606 1,444 1 .077 25 5
99 913 2,071 1 . 243 428
30
12

28 3
276

627
787

24 7
240

23 4
250

4 434 640----------
-

-----------

244
---------- -
-----------

266
----------- -
---------- -

--------- -

4,585 9,772 5, 343 1,953

I
6: 8191(l 16,971
4 ) 8, 622

10,463 15,527
9,008 10,593
6,688 8,431
4,394 6 172

----------- -------
I
---------------

-----------
-----------

------------
------------
------------

42,350 6(i, 116

5,793
2,215
2,642
1, 52 0
958
739

------------
-----------
-----------
-----------

13,867

SE-RVICF : AUTOMOTIVE REPAIR SERVICES AND

I -------------- 1,447 1,107 3,630 1, .546 719 6,699 14,746 7,39 1
50 ------------- 89 112 617 253 629 47522 6,288 1, 41 6
100 ------------ 81 211. 3-7 3 1 7 151 11,721 13,053 1 89 7250 ------------ 20 136 3.~8 3 (i4 93 5,748 fi, 833

,
1,228500 ------------ 5 22 43 -97 3,153 3,345 11 0

1,000 ---------- 7 128 234 6 10,355 11,142 1,752
5,000 ----------

-----

-- ----------- -----------

-----------

----------- - -
10,000 ---------

-

------ ----------- ----------- ----------

- -------- ------------ ---------- -

50,000 --------- ------- -----

--- -----------

- ----------- ------------ ---------- -
100,000 -------- -------- ----------- ----------- ----------- ----------- ----------- ------------ i------- -

Total ---
1

1,649 1,715 5,238 2, 368 1,851
1

42, 198 0"5 .5, 4 1 1 13,793

For footnotes, see pp . 234-236 .
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by major i7j,justrial groo.ps,9 for returns vnih nct income and retv.rns wilh, no net in-
net profit oi- net loss, net incoine or def"it, and dividends paid in cash a-nd asset s

figures in thousands of dollars ]

Surplus Gros s
and sales 1 6

Bonds and Capital undivided and gross Total Compiled Net in- Tola Divi-
mortgage s

' StOCI, 54 profits 55
receipt ., oompiled net profil comcor tax 51 dends

61~ .1 3paya (less from receipts 4 or net loss defielt 3 paid
defleit)49

I

Opera -
tior 1 7

RETURNS WITH NET INCOM E

2,281 16.961
8.374 9,698
3,045 18,250
3,581 11,951
2 1,105 17 238

1 2: 263 43: 427
1, 619 5,103

16 37d 673

------------ ----------- ------------
34,084 160,299 11 109,631

RETURNS WITH NO NET INCOIME

53, 542 53 .479 1 1 G, 82 1

3 . 590 17. 339 37 i2, 357 54.311 56, 284 :3, 40 71 34 3, 408 23
1,885 i 6, 501 37 2, 739 12, 217 12, .587 :1? 576 5-'s
2, 706 1 5. 661 1 413 16,834 18 182 U56 9 m ---------- 4

4,6 71,427 1 9 2 : 191 15,178 115: 289 38 311 38 311 . . . . . . . 14
1 548 6, 638 37 :,, ()61 11 .337 11 . 777 38 1,614 38 1, 616 ----------- 100
6 : 9 6, 340 fi, ()18 27,123 27, 338 38 728 38 739 ---------- 4

14 5,000 467 (11) (14) 38 1 38 1

------------ ------------ --------- ------------ ---------

-------- ------------ -- --------- ------------ ----------- ---------- ---------------- ----- - ---------------------- ------------ -- --------- ------------ ------ ----

158 10,895 1 137,00 118, 109 52, 1 141,458 38 7, 594 38 7, 611 ---------- 14-6
F-

GARAGES-RETURNS WITH NET INCOMY,

2.390 7, 567 57, 467 50,967 52,845 1,720 1, 720 339 193
2,047 3, 133 M 11,871 12,952 590 590 139 69
3,461 5,123 3, 537 19,682 20,726 1, 115 1, 115 3 17 189
4,318 2,751 1, 529 5,436 5, 767 338 338 74 85
2, 81 7d 3,482 7'~ ~ 7 5,357 5, 45:3 493 493 259 86
1,617 1 1,644 1 , 722 6, 813 6,938 879 877 468 9 1

------------ ----------- ------------ ------------ -- - -------- ------------ ----------- ---------- ----------
---------------- ------------ -- - -------- ------------ ----------- ---------- ----------

------------- ----------- ------------ ------------ -- - -------- ------------ ----------- ---------- ----------

------------ ----------- ------------ ------------ -- ------------ ----------- ---------- ----------

16, 649 23, 700 7,854 100, 125 104, 681 5,136 5,132 1,597 71 3

GARAGES-RETURNS IVITH NO NET INC 401VIE

5,502 8,967 57 9, 457 39,945 42,607 38 1, 371 38 1,371 ----------
3,334 1,949 37 960 5,197 5 .482 3-1 154 38 154 ----------- ----------
7,270 3, 71 6 57 511 3,663 3, IJ84 3s 227 38 927 ----------- 6
3.022 2,631 57 352 1,952 2. 007 35 108 Zs 108 ---------- 1
3.095 729 37 1,075 541 585 -18 63 36 63 ---------- ----------
6,226 2, 265 622 1,454 1,583 38 ( ,)S - - - - - - - - - - 8;

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

-

- - - - - - - - - - - -

- -

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - --- ---- - - - -- - - - - - --- - - -- - ---- - --- --- -- -- -------- - - - - ----- --- --- - ----- --- - - --- -- -- -- ----- ----- - ---------

28,449 20, 257 -~7 11, 733 52,751 56. 249 3F 2,021 Is 2, 021 1 ---------- 2 1

1
1,842 98,6(1,1 101, 790 4,957 4 946 . 1,050 1, 294

571 .210 57,135 5 3,181 3: 177 814 81 7
12,352 97,081 9 5,877 5,862 1,669 2,340
10,807 79, 496 80,444 4,911 4,907 1, 627 1,807
15,547 94,227 05,281 5 .986 5, 984 1~954 2,522
46,268 147,489 151, 860 20,509 20.490 7,032 10,196
6,481 624 1, 254 519 519 71 143

17,544 83,998 89,313 7,602 7,594 2,604 4,560
--- ---------- --------- -

------------ ------------ -- --------- ------------ ----------- ---------- -- -

658, 652 677,807 23, 68.15
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TABLE 6.- Corporatio?i returns with balanc e sheets, 19,11, by total assets classes, andCoMe : 3 Number qf retitrns, selected assets and liabilities, selected receivt-~, compiled
other thall~ own stock .; also, for ret'arm, un't J'? net ivro?ne, the total tax-(~ontinued

[Total assets classes and mone y

Nurn -

Total assets

her
of re-

Notes and
accounts

* III VcI-jL Invest-
Capita l
assets 43

To'tal
assets- Accounts

classes 50 turn s
with

Cash 41 receivable
(less re-

_
torie--, ments 51 (less re- total lia- and note s

52
,balance serve) serves) bilities 45 payable

sheets 40

SERVIC:~E : MISCELLANEOUS REPAIR SERVICES ,

Total- __

676 1,532 3, 726 176 1 219 3,782 11,775 3,11 2
114 923 2,255 2,026 237 2,439 8 .073 2,15 3

51 881 2 .082 11,305 i94 1 2,263 71273 1,54 1
10 406 1,582 1 11 65 964 3,435 64 2

3 318 492 357 210 322 1,752 29 6
1 177 34 IL .55 6 1,159 1,577 1 9
1

------- -
--------

574
---------- -
---------- -
-----------

65 1
---------- -
---------- -
-----------

2'>')
-------- -- -
-------- -- -
-------

---------- -
---------- -
---------- -

-----------

- 4,102
---------- -
---------- -

-----------

5,56 3
----------- -
----------- -

------------

30 8
---------- -
---------- -

---------- -
856 4,810 10,823 6,651 1,331 15,032 39,448 8,072 -

SERVICE: MISCELLANEOUS REPAIR SERVICES ,

I -------------- ! 536 416
50 ------------ 1 17 49
loo------------ 1 3 26

250 -------- ----- ~4j ----500
1,000 ---------- --------
.5,000 ---------- --------
10,000 --------- --------
60,000 --------- -------- -----------
100,000 --------------------

1,377 1,007 121 2,26S 5,400 2,240
247 264 5 586 1,230 33 5

3 1
-----------

2 0
-------- ---

---------- -
-- --

245 337 70

--- ----- -

-----------

(14)

---------- -

---------- -
---------- -
------------

5

-------- -- -

-------- --

-

-------- -- -
-------- ---

- ----- -
---------- -
---------- -
-----------

I---- -- -
: :

-
---- : :1 1

---------- -
50 4

---------- -

---------- -
-------- -: : ------

-----------
-509

----------- -
- -

----------- -

----------- -------------

---------- -1 1

---------- -
---------- -
---------- -

---------- ------------ -

491
1

1,655 1,296
F-I

127
-
3,604 __'_7,476 2,65 6

SERVICE : MOTION PICTURES-

Total --- 2,42 7

1,358 5,685 4,000 370 1,433
1

15,090 28,594 8, O N
428 4,298 3,654 234 1,880 18,205 29,983 5,22 4
336 4,726 4,283 447 3,373 36,196 51,466 15,13 3
136 4,390 4,225 852 4,177 30,876 46,520 7,87 4

77 -1,156 3,911 2,668 4,406 37,781 54,845 11,19 6
74 10,813 13, m 2,952 16,702 108,200 157,528 18,41 0

6 1,318 147 6 . 55 9 3 998 28,652 38,360 13,798
7 8,181 13,056 22, 165 20,882 65,238 132,324 6,61 2
2 7,597 1,321 21,468 32,347 64,495 130,404 8,60 1
3

__

12,425 1

--

16,087

--

75, 16 1

-

243,667 33,759 390,612 13,29 0

63,579 I1 63,802 132,909 __329,864 -438,492 __1,060,636 ___108,24 9

SERIhCE : MOTION PICTURES-

Total - __

1,185 1,649 1,755 432 838 10,641 16,936 - 10,74 5
151 636 1 1,021 210 460 7,152 10,336 3,89 6
115 1,020 1,747 634 1,064 11,903 17,557 6,64 1
25 371 650 713 799 5,679 8,762 2,84 8
22 737 1,313 745 2,474 7,426 14,080- 3,69 4
13 909 3,655 3,074 1,775 16,319 27,045 9,358
3 1,005 6,910 5. 834 146 7,826 22,393 5,94 0
1

------- -
--------

1,25 7
---------- -
-----------

727
---------- -
---------- -

-

10,85 8
---------- -
---------- -

-

5,006
---------- -
-----------

2,81 2
---------- -
-----------

21,728
-----------

-------------

1, 82 7
---------- -
---------- -

1,515 7,584 17,779
1

22,49 9
1 1

12,562 69,75 8
-1

138,837 44,94 9

For footnotes, see pp. 234-236.
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by major ind?.tstrial groups,' for ret,arns uith, net income and returns with no -net in-
net profit or net loss, net income or deflcit, and dividends paid 2n cash and assets

figures in thousands of dollars ]

Surplus
Gross
sales 1 6

Bondsand
mortgages

Capital
and

undivided and gros s
receipts

Tota l
compiled

Compiled
Det T)ro,.'it

Net in-
come 01'

Tota l
t ax 5 6

Divi -
dend s

payable 53 stock 54 profits 3 5
(less

from receipts 4 or net loss deficit 3 paid 3

dcheit)49 opera-
tions 1 7

HAND TRADES-RETURNS WITH NET I-L-TCOM E

1,077
487

6,295
2 045

273
1

1,827
30, 277
16,804

30,52 1
16,993

1,61 6
1,234

1 616
1 : 234

392
383

79
127

332
,

2,146 2,489 13,763 13,884 1,617 1,616
789

693
410

289
1 6168

25
706
342

1,52 4
706

6,788
4,373

6,80 8
4,394

789
609 609 298 115

977 471 1,024 1,058 267 267 83 170
------ 3, - 50

0
----------- -
------------

1,250
---------- -
-----------

277
----------- -
--- --

8,548
----------- -
---------- -

------

8,55 3
- --------- -
- --------- -

------

39 3
----------- -
----------- -

-----

39 3
---------- -
-----------

148
--------- -
----------

--------- -
--------- -
--------- -

5,589 14,661 7, 657 81,578 82,211 6,525 6,523 2,407 797

HAND TRADES-RETURNS WITH NO NF~T INCOME

823 4 .223 57 2,390 11,053 11,130
1

38 431 38 431 ---------- 1
123 786 57, 66 1,017 1,035 38 53 38 53 ---------- --------- -

24 30 213 293 293 38 2 38 2 - - - - - - - - - - - - - - - - - - - -
- - - - - - - - - - - - - - - - - - - - - - -

1
i 497

------------ ---------- -
------------ ---------- -
------------ ----------

------------- - - -----
-

------------ ------ -----

- - - - - - - - - - - - -
5714

----------- -
--------- - -

----------- --- ------ -
------ ------

- - - - - - - - - - -
1 0

------------ -
----------- -

----------- -
- --------

- - - - - - - - - - -
1 0

- --------- -
- --------- -

- --------- -
- ----------

- - - - - - - - - - - - - - - - - - - - - - -
38 2 38 2

------------ ---------- -

------------- ---------- -

------------ --- -----
-

------------ --------- -
-----------

- - - - - - - - - -
--------- -

--------- -

--------- -
--------- -
--------- -
----------

- - - - - - - - - -
--------- -

--------- -

--------- -
--------- -
---------- -
--------- -

-
970 5,536
-

57 2, 257 12,373 12,469 38 488 38 488 --------- -

,RETURNS WITH NET INCOM E

3,701 10,556
4 999 8,176

3,662
9,245

93,510 1
55 9

27

97,957
443

7,245
5,828

7,244
5,818

1,62 4
1,538

3,51 0
2,540

15:566 18,020
29 6689 129

67 2, 440
13,535

7568 3
4

389
51,025

7,703
7,099

7 700
7 : 098

2,16 5
2,078

3,100
3,075,.

3 .3,125 12,663
86 6910 1 3 5~53

15,610
42,242

4
196,078

49,86 0
206,709

7125 1
19,605

7,250
19,599

2,10 4
5,896

3,655
10,095,,

10,344 9,37 8
772 38,68348

4,40 4
34,236

16,01 2
85,491

17,17 8
89,839

1,60 2
10,871

1,60 2
10,858

37 0
3,600

816
3,180,

91 810 1 20,435
:D8: 589 98,966

76,45 7
215,349

65,49 5
150,901

69,31 8
170,260
-

6,98 5
19,530
-

6,98 5
19,333

1,634
31162

4,54 1
9,540

940,506 1 265,040
1 1

412,300
1

825,683
1

881,979
,

93,719 93,489 24,172
1

44,052

RETURNS WITH NO NUT INCOM E

i, 527 7,829 57 9,838 56,242 i 57,974 38 3,487 38 3,494 ---------- 3 1
573,214 4,040 57- 1,480 13,018 13,771 38635 38 635

38
----------

4
5,713 5,754 371,635 14 131 14,954 381,359 1,360 --------- -
4,014 2 .52 1

'
V 1,462 4:010 4,247 3~ 433 38 433

38
---------- --------- -

465,416 , 50 73 590 11,279 11,811 38 66 7
-

66 7
38

----------
4

488 12,526 57 3,015. 15,563 17,007 3-1,114 1,11 4
8

----------
150

786 7,864 108 14 991 15,387 38 1 .009 3 1,010 --------- -

27,462
----------- -
------------

2,428
---------- -
--------

57 12,09 8
----------- -
- - ------

29,645 30,009
------------ ---------- -
------------ -----------

38 25 0
----------- -
------------

38 25 0
---------- -
------------

--------- -
--------- -
----------

--------- -
--------- -
--------- -

65,620 46,469 1 57 9-8,829 158,880 165,159 M 8, 953 358,963 ---------- - 292
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~EABLE .6.-Corporation returns with bal
*
an(--e sheets, 1941, by total assets classes, and

,come :3 ATumber of returns, selected assets 4and liabilities, selected receipts,, compiled
other 1han own stock; also, for returns with net income, -the total tax-Continued

[Total assets classes~ and mone y

Num -
ber Notes and

Capital Tota l
Total assets of re -

turns Cash 41
account s

receivable hiveri- Invest- assets 43 assets- Account s
hote pandclasses 50 with - Oess re- torie --s merits 51 (less re- total lia

-
,

payable 52
balance serve) serves) bilities 45

sheets 40

SF, RN71CE : AMUSEMENT, EXCEPT MOTION

I -------------- 1,176 2,724 1,653 ~511 .721 12,998 19,663 5,65 5
50 ------------- - 198 1,068 958 304 660 10,219 13,980 2,51 2
100 ------------ 161 2,407, 1,460 407 1,196 18,761 24,989 4,579
250 ------------ 58 1,662 1,410 225 1,445 14,442 19,616 2,033
500 ------------ 31 3,934 1,031 63 1,794 13,227 20,771 3,603
1 000 ---------- 41 9,666 5,843 424 9,949 - 49,947 :77, 321 6,11 3,
5,000 ------ --- 2 1,243 5,901 328 2,273 7,179 17,041 3,31 4
10,000 --------- ----- -- ----------- -- --------- ------- - --- ----------- ----------- ------------ ---------- -
50,000 --------- -------- ------------ ----------- ------- - -- ----------- ----------- ------------ ---------- -
100,000 -------- --------

----------- - --------- ------- ----------- ----------- ------------

I ---------- -

Total ---
-------- 7--

1,667 22,703 18,255 2,262 18,037 126,773 193,381 27,80 7

SMRVICE : AMUSEMENT, EXCEPT MOTIO N

1 -------------- 1,525
50 -------------- 152
'100M ------------- 105
260_'~ ---------- - 27
500 ------------ 25
1,000 ---------- 13
5,000 ---------- 1
10,000 ---------
50,000 ----------
100,000 --------- --------

Total --- 1,848

1,198
423
687
314
992

1,108
16

1,007
522
626
160
44 3

1 .099
536

- -1 - - - - - - I - - - - - - - - - - -

- - - - - - - - - - - -----------
4,039 4,393

425
195
344

70
61
69

------- ----
------- ----

------- ----

569
461
916
822
897
942

1,388
-----------

13,169
8,637

12,949
8,075

14, .620
16,874
4,17 1

-----------
-----------

17,399
10,730
16,513
9,812

16,705
20,754
6,21 2

-----------
-----------

1, :164 5,995 78,495 98,124

15, 082
3,462
3,374
1,408
3,880
2,891
1,71 4

------------
------------
------------

31,81 0

OTHER SERVICE, INCLUDING SCHOOLS-

941 2,573 3,680 753 1 003 5,872 14,'515 3,45 1
50 ------------ 189 1,934 2,481 505 1 :218 7,014 . 13, 663 1,730
100------------ - 165 2,911 4,116 636 2,356 15,091 25,991 2, 75 ~
250 ------------ 58 2,302 4,002 G45 2,133 10,223 20,112 1,960
'500 ------------- 29 2,018 2,658 426 2,977 10,413 19,431 1 ' 58 8
1,000 ----------- 17 5,900 8,735 711 9,558 4,966 30,512 3,57 8
5
000 ---------

2 214 2,337 781 4,536 6j-448 14,573,
10,000

--------- --------

,

-----------

-----------
------- ---- ----------- ------- 7 --- ----------- ----------- -

50 .'000_ _
100,000 ------- ----------- ------- ---- - --- ---------- -

Total --- 1,401 17,851 ?8,008 4, 4~7 23,780 60,027 1 138,797 15,183

OTHER SERVICE, INCLUDING SCHOOLS--

~j --------------- 1,484 1,821 3,044 927 932 8,230 16,081 7,50 4
50------------- 151 987 1,495 342 1,563 5,274 10,436 2,12 7
100 ------------ 107 1,088 2,190 493 1,837 9,757 16,303 .3,35 9
,250 ------------ 36 934 1,727 69 2,758 6,003 12~ 746 1,92 7
500 ------ I ------ 22 1,153 2,392 435 3,740 6,827 15,972 1,228
1 -- -000 ------ 17 2,497 3,992 335 7,666 23,360 38,902 -9128 8-,
5,000 ---- ------- ----------- ----------

-

- ------------ -
10,000---

------
2 56 2,100 93 10,878 9,452 22,607 11,402

50.000 --------- -------- ----------- ----------- ------------ ----------- -
----------

------ -
--

- --------- -
j00,000-------- -------- ----------- ----------- ----------- ----------- - ------- ----------- -

Total --- 1,819.1
8,537 16,939 2, 694 29,374 68,403 138,W 29,83 4

For footnotes, see pp. 234-236 .
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by major industrial groups," for returns with net iiicomes and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets

figures in thousands or dellars ]

Surplus G ros s

aiid
sales 1 6

Bonds and C lapital U11 e d(livid and gross 'rotal Compiled Net III- Total Divi -
inortgaves Stock 54 profits 35

receipts coT-npiled lict profit come or
tax 56 dend s

payable 53
(less froul receipts 4 or iiet loss deficit 3 paid s

defieit)49 opera-
tiollS 1 7

PICTURE S-RETU RNS WITH NET INCOMM-

3 .515 10,051 57 1,116 45 .667 47 413 3,139 33,139 654 83 1
31288 5,875 1,320 20 .57 8

'
21 :3 1,331 1,330 317 220

6 ~ 453 9,636 2,941 24 , 215 25,2 2,638 2,637 795 865
4,586 9,172 2, N5 17,216 17,824 2,222 2,222 738 1,121
5,340 10,671 57 3,290 22,997 23,582 4,583 4,582 1,858 1,475
7, 524 38,209 15,355 58,415 60,870 10,539 10,537 4,374 3,367

500
----------- -
----------- -

------------

6,13 4
---------- -
---------- -

-----------

6,60 0
----------- -
----------- -

------ -------

4,01 4
----------- -
----------- -

------------

5,155
---------- -
--- - ------ -

--- - -------

22 4
----------- -
----------- -

-------- -----

224
---------- -
---------- -

-----------

. 6 2
--------- -
--------- -

----------

--------- -
--------- -
--------- -

--------- --

31,207 -
1

89,748 23,954 193,101 201,483 -24,676 24,671 8,799 7,878

I

I

PICTURES-RETURNS WITH NO NET INC 40M E

6, 522 11,509 57 17, 527 30,093 31,415 38 3,40 8
3.087 5, fiso 57 2. 289 7,444 8,094 38858
5,490 7,599 57 932 5,273 5, 646 38 91 2

4: 081 4,041 57 365 2,448 2 .516 38 18 9
G, 447 4 .500 57 536 3,265 3,534 38 49 4
5,228 5,389 6,983 4 .348 4,545 38 701
2, 259

------- ----

1,50 0

----------- -
-----------

56 1

----------- -
----

1119 7

------------
I-------

1,279

--- ------- -
----

-------- I

38 50 8

----------- -
----------- -

33, 113 40,218 17 14, 106 54,068 57,029 38 7,069

RETURNS WITH NET INCOME

38 3, 408
38 858
38 912
38 194
38 494

----------
----------
----------
----------
I ----------

3S 702 ------39 508 1 . . . . . . . .

39 7,075 li s

1,497 7,407 404 35, 264 36,313 2,152 2,151 467 525
1,319 6,891 2,664 21,618 22,349 1,510 1,507 404 233
3,249 10,990 7, 336 26,361 27,176 2,213 2,203 641 55 9
3,453 6, 565 6,032 21,798 22,421 2,336 2,328 936 60 3
1,604 6.192 7,478 23,671 24,066 2,458 2,453 1,059 671

213 10,796 11,539 18,845 19,212 3,622 3 .614 1,394 71 9
28 2

----------- -
------------

10,10 7
---------- -
---------- -

---- -

3,48 1

----------- -
-----------

-

-- ---

. 7,67 6
- --------- -

--- -- -

-----------

8,139
--- ------- -

--- --------

1,045
----------- -
----------- -

------

1,042
----------

-

-----------

440
--------- -

----------

338
--------- -

--------- -
11, 617

-
58, 947

1
38, 934 155, 234 :159, 676 15,336 15 . Z 3,64 S

RETURNS AVITH NO NET INCOME

3 .828
1,833
3 .395
1,815
1,581
7,57 2

------------
------------

I--

1
20,024

13, 506 57 10, 838 25,210 26,730 38 2,548 38 2.549 ---------- 62
5,91,3 57 (~S4 7,399 7,879 38,539 38 541 ---------- 1 4
6,771 1,080 7,845 8,436 38 624 -38 628 ---------- 13
5,302 1,709 7,341 8,233 38 -140 3s 448 ---------- 3 3
6,361 4,710 5,053 5 238 38 987 38 991 ---- 4

19,892 2,310 5,683 fi: 960 38 391 38 507 ---------- 4
--------- -

11, 028 -
--------- -

------------

----------- -
66 ----------- -15,027

-------------

--- ------- -
15,74 2

---- -----------

----------- -
38 2

------------

---------- -
38 2

-------------

----------- -

-----------

1 3

----- ---

-

--------- ---------- -

68,79-2
1

57 1, 64 7
-1

73,558
1

79.218 38 5, 532 1 38 5, 6W 1 1 143

897 83-4 4-14
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TABLE 6 .-Corporation returns with balanc~e sheets, 1941, by total assets classes, and
come: 3 Number of returns, selected asset--, and liabilities, selected receipts, compiled
other than own stock ; also, for returns wi-th net income, the total tax-Continued

[Total assets classes ind money

Num-
ber Notes and Capital Total

Total assets - of re -
turns Casb 11

accounts
receivable

rvx,- -Invest- assets 43 assets- Account s
and notes

classes 50 witb (less re- torkc~ts ments 61 (less re- total lia- payable 52
balance serve) serves) bilities 45

sheets 40

SERVICE NOT ALLOCABLE- *

I ---------------
zo --------------
100 ------------
250 ------------
500 ------------
1 '_000 ----------
5,000 ----------
10,000 ---------
.50,000 ---------
1001000 --------

Total ---

55 194 204 107 36 351 906 21 3
10 65 204 110 5 189 601 94

5 91 259 21 117 182 738 43 2
1 143 %235 9 6 37 442 2 7

------- -
1

---------- -
140

---------- -
20

------- --- -
------ - ----

---------- -
7

---------- -
1,005

---------- -
1,182

----------- -
33

-------- ----------- ------- --- ------- ---- ----------- ----------- ----------- ----------- -
-------- ------------ ----------- -- --- - ---- ----------- ----------- ----------- ----------- -
-------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- -
-------- I ----------

-------- -- --- - --- ------------- ----------- ----------- ------- -
72 633 921 247

-
170 1,764 3,868 798

SERVICE NOT ALLOCABLE7-

68 41 149 130 48 307 730 370
6 36 124 3 33 207 410 183
3 . 5 4 ------ ----- 176 310 495 6
1 110 4 ------ 1----- 196 3 318 ----------- -

------- -
1

-------- - -
-----------

---------- -
749

------ ---- -
------ -----

---------- -
601

---------- -
(14)

---------- -
-1, 3W

----------- -
.364

-------- ----------- ----------- ----------- ----------- ------------ ----------- ----------- -
-------- ----------- ----------- ------ w ----- ----------- ----------- ----------- ------------ -
-------- ----------- ----------- ------ ----- ----------- ----------- ----------- ----- -
-------- ----------- ----------- ------ ----- ----------- ----------- ----------- ------- -

Total --- 79 192 1,029 133 1, 054 827 3,321 923

TOTAL FINANCE, INSURANCE, REAL EST-kTE, AND LESSOR S

.19,575 39,617 75,283 4, 952 41,468 257,222 432,860 94,926 .
8,949 37,392 96,007 6,697 61,304 425,540 642,315 99,328

11,169 14 326 332,798 13, 652 242,773 1,027,146 1,799,081 238,3261 .
6 820 377,982 608,964 '2, 776 483,684 927,645 2,431,626 219, .442 :
5:210 788 304 . 1, 077, 666 2,452 904,603 870,480 3,680,565 214, ~~g
6,081 2, 786: 343, 3,386,363 3, 789 4,532,231 1,883,010 12,724,636 518, 259

950 1,452,021 1i 542, 082 750 2,687,088 832,053 6,638,868 254,306
764 3,573,355 3,459,548 65, 612 7,392,,943 1,259,307 15,937,153 533,810
132 1,946,201, 1,652,939 674 4,649,687 768,266 9,248,878 252,49 1
141 14,504,761 11,733,407 15,739 31,842,649 1,112,857 59,618,236 1, 361,360

Total--- 59,791 25,651,301 23,965,057 58,094 52,838,429 9,363,526 113,154,217 3,786,608
t

TOTAL FINANCE, RITSURANCE, REAL ESTATE, AND LESSOR S

1 --------------
50 -------------
100 ------------
250 ------------
500 -------------
1,000 ----------
5,000 ----------
10,000 -----------
50,000 ---------
100,000 --------

29,923 30,741 73,301 9,377 50,936 418,492 602,556 20@, 204
10,205 22,860 68,987 11,158 64,357 539,673 725,836 134,794
9,732 . 54,251 133,925 18,815 165,655 1,120,631 1,529,750 230,592
4,340 94 146 164,991 1,829 263,101 977,882 1,529,038 184,009
2,765 200: 604 263,386 1,505 458,684 972,407 1,934,252 168,143
2,999 840,925 .981,383 3,100 2,225,668 2,197,359 6,362,803 414,428

422 415,983 411,297 1,036 1,356,282 686,680 2; 918,978 120,766
364 1,000,800 862,192 1,512 4,280,241 848,435 7,211,486 205,286

48 418,198 375,908 651 -2,043,413 355,568 3,349,269 81,62 5
58 1,704,493 1 033 004 31,181,271 259,417 35,014,426 1,17,211

Total --- 60,856 4, 782, 992 4, 368, 374 48, 983 42, 089, 609 8,376,544 61,248,395 1,897,06 4

For footnotes, see pp . 234-236 .
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-by-' *or industrial groups,9 for returns'with net income and returns with no net in-maj
net profit or net loss, net income or deficit, and dividends paid. in cash and assets

figures in thousands Gf dollars ]

Surplus Gros s
sales 16

Bondsand Capital
and

undivided and gross T otal Compiled Net in- Total Divi-
'mortgages

stock 51 : profits 55 receipts con:Lpiled net profit come or tax 56 dend s
payable 53

~ (less from receipts 4 or net loss deficit 3 paid. 8

deficit)49 opera -
tions 17

RETURNS WITH NET INCOME -

115 527 57 65 2,698 2, 737 173 173 47
1

4 5
64 474 57 128 1,833 1,843 83 83 21 1
26 105 649 658 62 62 11 1

--------- -

------- 169 199 1,189. 1,226 67 67 20 7~1
-------- -

----------- -
- - - - - - - - - - -

__7--- -

-------- --- -

7 - - -

---- ------ -
1,000

- - - - - - - - - - -

- - - - - - - - -

- - - --- - - - - - -

- -

----------- -
5 1

- - - - - - - - - - - -

- - - - - - - - --- - -

- - - - - - - - - - - -

----------- -
90 1

- - - - - - - - - - - -

- --- - - - - - - - -

- - - - - - - - - - -
-

- - - - - - - - - - - -

---- ------ -
913

- - - - - - - - - - -

- - - - - - - - - - -

- - - - - - - - - - 2

- - - - - - - - - - -

----------- -
7 6

- - - - - - - - - - - -

- - - - - - - - - - - -

- - - - - - - - - - - -

- - - - - - - - - - - -

---------- -
76

7 - - - - - - - - - -

- - - - - - - - -

- - - - - - - - - - -

- - - - - - - - - - -

---------
-

24
-- 7 - - - --- - - -

- - - - - - -- - - -

-- ------- -7
6 0

- - - - - - - - - -

- - - - - - -
- - - - - - - -

206 2,318 162 7,270 77,37 461 4& 124 177

,RETURNS WITH NO NET INCOM E

107 425 57 272 1,227 1,258 3892 38 92 ---------- 12
17 246 57 47 466 487 38 10 -18 10 - - - - - - - - - - - - - - - --- - - -

121 C5 3
1

57 289 33 38 38 10 38 10 . . . . . . . . . . . . . . . . . . .

00------------ 1 '213 259 262 38 4 38 4 ---------- - -

------------ 1,201
----------- ----------

-i
------------ ---------- ------- ----- ---------- -
------------ - - - - - - - - -

57 196

----------- ------ -
----- ------------ -

- - - - - - - - - - - -

----------- -
----------- -

----------- ---------- -
------------ -
------------

---------- -
--- ----- -

---------- ---- ------- -
--- ------- -

-

--- -------

----------- -
.38 3

----------- ------------ -
----------- -

------------

---------- -
38 3

---------- ----------- -
---------- -

-----------

--------- -
--------- -

--------- ---------- -
--------- -

----------

--------- -
--------- -

---------
-

--------- -
---------- -

-------- - -
245 2,625 57 591 1,986

7
2,044

-
38 11 9

I

38 120 ---------- 12
-

,OF REAL PRO PE RTY-RET URNS NVITH NIET INCOME

112,784 246,339 57 45,916 129,852 215,019 30,170 30,105 5,676 16,'68 2
208,422 258,294 43,150 94,735 179,035 26,575 26,432 5,485, 11,47 8
571,707 574,741 171,623 169,475 364,845 63,990 63,272 . 12,951 31,134
525,710 601,072 272,996 143,721 284,862 63,161 . 60,198 12,290 32,21 1
437,302 769,665 411,778 147,616 326,982 86,853 80,183 16,619 46; . 1.48
~78 . (c'81 2, 255, 346 1,795,179 400,175 950,933 280,011 253,038 47,494 170,46 6
417-86 1,091,526 1,119,591 284,508 ~554,102 148,060 135,648 24,411 11-1-1,64.5
902,787 2,4677, 894 2,766,754 763, C-43 . 1, 354,982 354,456 328,170 51,720 258, 83 2

1,047,884 1,'581,332 1,310,228 283,592 642,848 212 036 196 016 28,518 142 90 8
'2,916,0277 .9,697,379 6,964,144 535,979 2, 110,136 1, 051 :,022 9,56:256 109 357 711 4

,

1 2

8,119,090, 19,543,588 14,809,527 2,953,294 7, 003,744 2,316,334 2,129,320 314,522 ~ 1,532,91 3

OF REAL PROPERTY-RETURNS WITH 1'~O NET INCOME

266, 531 461,728 57 382,294 96,518 176,393 38 55,103 38 55,150 . . . . . . . . . . . 3,46 1
364,773 319, 629' 57146,137 44,680 108,267 3826,989 38 27,060 ---------- 869
799,406 578, 642 57 214,925 82,455 204,690 38 53,756 38 54 .083 ---------- 2,365
728,604 476,290 51-124,230 96,026 136,621 38 41,082 38 42,116 ---------- 5,074
706,738 560,529 57 90, -478 97 .313 147,243 's 56,136 38 59, 350 ---------- 4,06 6

1,732,959 1,625,796 57 195,367 237,126 390,991 38167,291 38180, 605 ---------- 16,-172,
575,802 564,734 233, Z-64 123,482 194,496 3866,662 38 73,459 ----------- 6 ; 370

1,053.703 927,340 810,088 248,511 440,711 38 216,952 38 235 ; 260 ---------- 23,560
400 .049 491,646 354,246

9 1'9
176,891 38 59,912 35 69, 211 ---------- 5, 540

986 051 1 182 243

, ,

2,461, 110 18, 72 1 ~19, 043 _3173,513 31111,119

--- -------

30,19 3

-

__

I
7,614,616 7,188,577

. -
2,705,577 1 1,133,625 a, .195, 347

1

38817,397 38951,81 4
. - -

--------- -
-I I

.

98,070
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TABLE 6--Co)-po?-ation ?,etwrns With balanc- e sheets, 19Z11, b-y total asset's classes, and
co?-n,e : 3 Yu-mber of' retums selected assct-,~ and liabilities, selectcd i-I ccetpis, co-inpiled
othei- than omn stock; also, foi- t-azvrns wit' h net incoine, the total ta.z--Collti 11 tied

[Total assets classes and mone y

Num -

Total assets

ber
of re-
tunis Cash 41

Notes au d
accourits

receivable III v 0 ul - Invesi
capita l
assets 43

Total
assets- Accowit s

classes 10 with (less re- toric s ments 51 (less re- total lia- and iiote s
payable 5 2

balar,ce serve) serves) bjjitjeS 4 5

sheets 40 0 .

I-

TOTAL FINANCE-RET URN S

I -------------- 3~ 556 10,293 27,237 451 20. 103 8,069 69, 084 16. 354
50 ------------- 1 .477 12,463 49,652 .541 31, 670 9, 625 106.993 21 .09 1
100 ------------ 3~ 176 99,536 235,509 2 . 225 162,363 29,365 540, 855 84, 11 3
2.50 ------------ 3,484 336,741 531, 151, 1, :340 362, 025 3 71, 864 1,279.098 98,24 1
500 ------------ 3,625 744,853 1, 005~ 022 1,446 752,435 63,463 2,580,828 125, 58 2
1,000 ---------- 4,778 2,650 .009 3, 247, 3141 1, 744 3, 890, 890 240.74-7 10, 088, 336 354, 56 7
5,000 ---------- 741 1,337,050 1,494,520 301 1 2,171, 774 110, 55fl) 5, 177, 372 917 08 8
10.000 --------- 617 3,310,795 3, 392, 005 4,300 5,905,144 261 .218 12, 940. 675 i64 : 10 1
50,000 --------- 109 1 .854,375 1,638,275 16 4 .004,093 102,433 7 719, (Z 229,430
100,000 -------- 129 14,416,912 11,733,351 15-473 30, 452,544 840.952 57 : 756 . 266 1: 1 361 186;, ,

Total --- 21,692 24,773,028 23,354,035 1 47, 753 . 042 1,704,320 98,259,109 2,972, 25 4

TOTAL FINANCE-RETURN S

I - ------------ 4,912 10,341 28 . 21 6 '728 22, 464 16 .878 83,33 2
50 ------------- 1,289 7,945 31, - 927 .515 30,005 16, 889 92,088 1 23, 950
100 ------------ 1,438 30,755 68,735 1 : 636 84, 763 34,343 230.474 41,944
250 ------------ 1 .033 72 .123 108,989 470 157,771 30, 7,19 376, 904 42, 17 2
500 ------------ 1 .086 172,920 210,369 686 336 . 565 49.500 783'. 123 49, 17 9
1 .000 ----------- 1,619 762,031 880,947 (328 1,715, 325 167, 304 3, 567, 823 166-58 9
5,000 ---------- 256 363,815 381, 132 260 973 72 3

~ 1
42. 93 5
6

1, 774,372 61 . 39 7
10,000 --------- -
50 .000 - -- --

23 3
27

872,889
367 .219

821,90 3
332.264

1, 18 5
81

9 , I698 P48
1 6~9~ ~,5,5

1 6 87 1
53~ 090

4,589,25 1
1 853 300

163,91 1
35 138-- - -

106 000 21 976 21 1 1 00 41 033 4 : 282 326 71 313 (1 397 093
.

, -------- , , ,

------- ----

, , , . 157,218

Total --- 11,922 3, 6 3 6, 2) 5 7 3, 897, 485 6, 181) 1 11, 39 1 . 444 592,842 19,747,760 778,924

FINANCE: BANKS AND TRUST COMPANIES-

I -------------- 223 916 657 ----------- 666 837 3.236 ---------- -
50 ------------- 116 3 .270 3,494 2, 103 552 9,639 ---------- -
100 ------------ 1,165 73,495 80,879 ----------- 51,255 5,812 216, 258 ---------- -
250------------ 2,313 309,790 357,549 ----------- 181-212 12~ 548 863 . 802 --------- -
500 ------------ 2,787 706 .158 790.829 ----------- 451,872 29 .777 1,992.440

-
---------- -

1,000 ---------- 3,665 2,509,645 2,685,477 ----------- 2 .323,402 135.083 7.685,678 ---------- -
5,000 ---------- 541 1,226 .634 1, 162,332 ----------- 1,268,734 78,300 3,785,8222 ---------- -
10,000 --------- 426 3,097,980 2,624,998 ----------- 2,982,782 156,906 8.898 .441 ---------- -
50,000 ~ -------- 69 1,752,171 1,276,208 ----------- 1.625,513 79,314 4,812 .153 ---------- -
100,000 -------- 86 13,657,012 9, 75 7; 471 - ----------- 16,722,371 450,042 40, 7M, 915 ---------- -

Total--- 11,391 23,337,072 18,748,893 ----------- 25,609,910 949,070 69,032, 384

FINA,NTCE : BANKS AND TRUST CO--,\IPANIES-

1 -------------- 422 1,305 2,271 ------------ 1,476 1,860 7,444

---------- -
50 ------------- 118 1,483 3,124 ----------- 2,208

'
1, 336 ~, 634 ---------- -

100 ------------ 331 16,492 17, 268 ----------- 16 ,844 4 .380
,

156,769 ----------

-

250 ------------ 518 61,586 63,979 ----------- 58,849 70 15 192,714 ---------- -
500 ------------ 683 155,115 153,719 ----------- 171,878 12,018 497,030 ---------- -
1,000 ---------- 1,156 712,801 714,145 ----------- 1,024,101 11,017 1,130,013 ---------- -
5,000 --------- -
10 000

17 2
142

336,98 7
798 973

310 .860
646 288

----------- .504,488
1 1 4

28,300 1 . 18,5.414 ---------- -
, --------- , , ----------- , 0, 01 41 74,206 2 .705 .8-58

.
---------- -

50,000 --------- 17 349,010 279 .515 436~ 546 28,947 1 ,098 .728 ---------- -
100,000 --------- 16 912.087 919,963 1, 1 .59,745 46,255 3~ 04% 498 ---------- -

Total --- 1 3,575 3,345,837 3,111,132 ----------- 1 4-516, 348 1 269, 100 1: 11~332,183 ---------- -

For footno(es, see pp . 234-236 .
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by major ind,u.strial group.,5,9 for retums tvith -net income and rehuns toith no ne! in-
net profit or net loss, net, income ar deficil, and dividends paid in cash and asse! s

figures in thousands of dollars ]

Surplus Gros s
and

Bonds and ! Capital undivided
t

sales 1 6
and gros s

i t
Total

com iled
Compiled
net rofit

Net in -
come 01' otal Divi -

dend smor gap-es StoCk 54 profits 5 5pai~able 33
rece p s

from

p
r eCeiptS 4

p
or not loss defleit 3 tax .30 paid 8

(less
deheit)49

opera -
tiollS 1 7

WITH NET INCOAME

6,979 6 .5,520 67 25, 727 28,907 44,484 8,488 8,452 1,284 7,969
9,467 .56.919 8,137 27,739 41,970 7,096 7,00,5 1,395 4,25 4

35,825 180,085 47,529 6~, 540 117, 162 25,627 25,026 4,295 15,560

41 .51-0 245.246 128,225 31,934 103,479 31,062 28,307 4,776 17,634
57 .221 402, 794 210,075 39 .2,54 1 .57,183 51,084 44,759 7,309 28,171

21-9, 544 1, 417, -,61 1,227,259 88 .-592 516,726 198,704 173,745 25,023 127,030
162, 4159 690 .818 702,690 60, 687 261 . 32.5 10.5, 4-60 95,251 14,138 .81,89 1
364,695 1, 950 . 832 2,025 .180 94,163 545,461 2 5,3, 4 M 231,456 27,767 1,83,439
626,398 1,326,688 975, 7123 29, 069 316, 7105 171,099 157,067 19,661 116,078

2, SM, 804 9,426,501 6 . 691 . 3128 1 370. 697 1,872,802 1,011,430 1 918 .897 1 101, 16r, 681,139

4, 413, 963 15, 762 . 964 11,990,421 837,581 3 . 977,236 1,863,812 j 1,689,965 1 206,813 1 . 1, 263, 163

WITH NO NET INCO'Nr E

25,922 1,52, 873 57 147, 205 18,153 27,721 38 14,567 38 14,593 ---------- 1,629
'23,818 6.5,740 57 3.23 . 947 9,503 14,942 38 7, 663 39 7, 692 ---------- 448
31,078 155,344 57 59, 286 30,419 41,885 38 21, 204 38 21, 443 ---------- 1,38 5

-46, 229 147,471 57 38,985 5,079 19,413 3S 10,943 38 11,839 ---------- 3,54 2
73 876 208 . 2'9 K 9, 752 5,436 31 .115 38 18,559 38 21, 392 ---------- - 2,803

404 : 030 897, 435 57 979 . 913 14,933 114 .006 38 93,817 39 105,171 ---------- 9,26 5
I (~S, 7 7j U 301 .38 .5 159,927 4 .610 46, 5 .53 38 31,588 38 36, 168 ---------- 4, 16 0
574,047 66 1 . 2 .57 589,931 20,841 136, 159 3884,589 38 94,379 ---------- 18,15 0
83,451 432, 328 307,774 6 .801 41,309 38 9,053 38 11, 537 ---------- 4, 12 4

980,051 1, 106), 043 1 . 306 .3.58 18,072 10.3,981 ~3 41, 939 1 X 51, 516 ---------- 25 60 9

2,417,272 4,127, 11 5
1

17 794 900
1

133,847. 607,085
I

38 333, 923 38 375, 730
i I ----------

71, 11 5

RETURNS WITH __NET INCOME

----------- 138 57 1 . 410 4 .54 1,377 391 372 57 583
- ---------- 3.099 376 224 801 187 170 08 284
------------ 26 . 7L,-_ 14 .556 1,609 11,974 219,57 2, 548 472 889
------------ 68, 373 52, 6:30 6,078 39,222 11,239 8,740 1,636 3,762
------------ 120. 185 117,012 1 o, 969 so, 606 22 .869 17, 082 3,308 7,488
------------ 3 9 7 . 2.-" 6 480, 137 3 .5,704 273.831) 72,494 48,804 9,884 24, 836
------------- 181, 6815 235,004 18 . 63 .5 121,675 29,210 19,196 4,083 10? 3'J8
------------ 3-17, 013 531, 203 43 .314 1 253. 645 66, 1777 45,788 8,992 25,348
------------ , t1 .5 3. 1 S, (, 241,143 17, 673 109,405 32,238 19,175 3, 206 11, 5603

------------ 1 1 . 111,788 2. 600,253 118, 169 80-3 272,606 181,127 19, 333 133,198 3

------------ 1 2. 412, 795 4, 270, ~';03 252,748 1 685,467 510,968 343,001 50,998 219, 131 .

F ET U R-i\,-- S WITH 0 '-,\" ET IN C 0 ANI E

------------
------------
------------

S . 7 :32 3 7 .094
5, 28 :3 1 065

2 2, .5 9 7 9.170
25, 748
41 . 9 IS 2'1 ~ ~13 '33

---------- 176, 324 1 10
72 39 7, 1 7

162, 547 6S, 439 1
------------ 5 3,Q, 6 .~. 8-6 1

'40 1-0 -,1-------------
------ 677

.874 322
528

437 1 .516 2, 790 -9, 793 ---------- 164
8,5 388 38 7 .34 35 73q ---------- i s

.512 3 .212 1,626 39 1,77.5 ---------- 31 4
1 .348 7 * 981 3S 1 .591 38 2 . 391 ---------- 41 3
2, 266 is . 3 .~5 35 1 . 347 38 3 .890 ---------- 875
8 - (

'
82 .4,55 1 33 5 . 6,54 33 16. 140 ---------- 4, 67 7

~t : I 3i, 182 3S 2 . 369 38 6. 691 ---------- 1 .92 4

15, 37,5 79 .888 3S 5 .947 sq 15, 027 ---------- 3,46 0

6,4181 28, 696 3-' 491 3S4,974 ---------- 1 .93-1

11 . 825 67 . 149 830 6. 5015 ---------- 5,505

51 . 299 324~ S23 35 .-)1, 720 38 60,926 ---------- 14, 2183
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TABLE 6.-Corporation returns with balan-ce sheets, 19-1,,1, by total asxets classes, and
come : 3 Number of rcturns, selected asset -,R and liabili,~ies, selected receipts, compiled
other than own stock ; also, for returns 7vi-th net income, the total tax-Cont.iiiued

[Total assets classes and mone y

Num- I

Total assets

ber
of re-

Notes and
accounts

Invest-
Capital
assets 43

Total
assets- Accounts

classes 50
turns
with

Cash 41 receivabl e
(less re- tori C-S ments 51 (less re- total lia and notes

52
balance. serve) servesy 5bilities 4 payabl e

IsbeetS 40

Total ---

FINANCE : LON-G-TERM CREDIT AGENCIES, MORTGAGE

553 1,140 2,916 ------ ----- 4, 6 74 1,372 10,831 2,096
177 996 4, 2~9 ------ ----- 5, 263 1,81 0

'
12,608 1,80 2

184 2,208 9,660 13 .129
-

3 ,804 20,823 7,026
81 2,248 12, IN 12 1100 2,370 29,784 6,41 8
50 2,118 16,11 - ------ ----- 13,087 2,498 34 .384 10,197
37 5,306 24,60 - ------ ----- 29,544 2,017 63,230 21,11 4

2
1

1,034
2 795

3,214 ------ ----- 5,122
17 12

58 -12,015 4,58 2

------- -
--------

,
---------- -
-----------

---------- -
---------- -
-----------

------ ---- -
------ ---- -
------ -----

, 8
---------- -
-----------

637
---------- -
-----------

21,244
----------- -
------------

---------- -
---------- -
---------- -

1,085 17,846 73,007 100,730 14,566 213,929 53,235

I

FINANCE : LOT-Q-G-TERM CREDIT AGENCIES, MORTGAG E

I -------------- 1,017 1,516
I

4,889 ------ ----- 5~ 433 5,167 18,217

-

8,536
50------------- 247 954 3,890 ------ ----- 6, 964 5,749 17, 874' 4,189
100 ------------ 191 1,88 3"1

7,59 4
3 47

------ ----- 8,692 8, 257 28 :918 5,542
250 ------------ 76 ~ 59 ~ ,8 ------ ----- "1 332 4, 514 25, 987 6,992
600 ------------ 44 2,808 6,40 -1 17, 676 4 9011

3
2,454 7 .69 2

'1,000 ---------- 4-~ 6,188 19,885 ------ 52,610 15,113 98,948 21, 02
5,000 ---------- 7 6,924 6,334 ------ ----- 31,795 183 45 655 857
101000 ---------

~
5 97 581 13, 595 ------ ----- 93,402 10,379 127, 1 30 5,464

50 .000 ----------

_

------ ----- - -

------ ----- ----------- ------ - ---- -

106,000 -------- ------- ----------- ------------ ------ ------ ----------- i----------- -------- -

Total- 1,634 30;842 70,425 ---- 226,905 54,263 395,784 60,964

FINANCE : SIRORT-TERM CREDIT AGENCIES, EXCEP T

-------------- 918 2,513 14,831 241 1,755 660 20,459 .5,17 3
io------------- 2,920 31~ 201 376 3,177 1,077 39,574 10,79 9
100 ------------ 845 8,955 112,208 1~ 489 9,795 3,386 137,532 44,76 6
250 ------------ 442 9,777 128, 096 787 8 645 3" 195 152,887 59,215 4
500 ------------ 240 14, 365 131,945 1 . 278 13:584 2,812 166,428 72,95 9
11000 --------- -
5 000

21 1
39

95 .826 -
07 1~3

337,717
234 400

377
99

38,096 41701 422,225 190,99 7
---------

-
, , , 9,981 1,816 281? 493 157 56 1

'10,000 --------- 29 41,971 486,002 57 19,721 1,904 552,781 333, 20 7
190,000 --------- 3 16,034 182,493 16 15,431 880 21 .5,015 117,16 7
100,000 -------- 5 111,535 1,566,572 651 53,821 1,320 1,736,794 1,227,321

Total --- 3,282 276,967 1 3,226,366 5,371 174,004 21,789 1 3,725,187 2,219,20 3

FINANCE : S11ORT-TERM CREDIT AGENCIES, EXCEPT
I

I --------------
50 -------------
100 ------------
250 ------------
500 ------------
1,000 ----------
5,000 ----------
10 .000 ---------
501000 ---------
100 .000 --------

Total ---

899 1,978 10,9217 370
241 1 .398 12~ 883 181
194 2,994 20,947 714
46 1.074 11:724 66
20 1,325 9,867 107
8 11 297 11-174 86 1-----------2 26 6,461 1 ~ ----------

1,410

- --------- ----------- -----------
----------- ----------- I -----------
----------- --------

10,693 85,568 1: 11438 1 16,698 1 3,439 1 122,607 35,483

1,277
1,201
2,614
2,441
2,59 6

958
5,610

-----------

803
620

1,064
624
190
138

2

16,066
16,919
29,267
16,330
14,385
16,070
13,569

------------

4,880
5,315
8,222
6,639
3,389
7,037

1

----------- -----------

I ----------------------------------- ----------- ------------ I -----------

For footnotes, see pp . 234-236 .
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by major industrial groups,' for returns ?-vith net income and returns with, no net in-
net profit or net loss, net income or defilcit, and dividends paid in cash and assets

figures in thousands of dollars]

Surplus
Gross
sales 1 6

Bonds and Capital
and

undivided and 1,ross Total Compiled Net in- Total Divi -
mortgalres Stoel,- 54 Profits 55

receipts ClOmpiled net profit come or
3 tax 56

dends
8payable N

I
(less CeiptS 4from re or net loss deficit paid

1

1
defiCit)49 opera -

tionS 1 7

COMPANIES, EXCEPT BANKS-RETURN~S WITH NET INCOME

2,085
2,313
4 .5,52
5,019
6,882

15,306
7,242

------------

8,435
7,192

14,217
10,624
8,899

10,649
885

1,609
-----------

57 2,951 1,413 2,114 388 387 74 227
605 839 1, C'05 403 402 85 17 5

1 . (irs 1 .418 3,231 729 724 135 27 0
41022 1,617 3,506 725 712 143 403
4,934 1,799 3,900 744 601 164 12 3

11,228 3,404 6,628 1,360 1,353 3172 47 6
57 799 ------------ 1,071. -9 79 - ---------- --------- -
1,18 4

----------- -
------------

----------- -
----------- -
------------

3,77 7
-- -------- -
-- --------

9i l

----------- -
------------

97 1

---------- -

-----------

2008

--------- -----------

61 4

--------- -

--------- -
19,881 10,490 25,832 5,400 5,320 1,271 2,28843,399 1 62~ 510

1

COMPANIES EXCEPT BANKS-RETURNS WITH NO NET INCOME

15,244
8,026
6,566
8,881

17,746
41,024
35 .77 1

118,841
------------

---- -------
2527099

26,750
9,989

18,979
12,285
18, 2i'18
19,537
19,017
5,343

I
57 34, 289

-iT 6, 165
57 5, 931
.57 C), 95 0

57 15,901

9 64
67 12,302
57 10, 35 0

- --------- ------------
----------- - --------

130,198 1 57 90~ 924

684
437
424
323
713-
53 7

- - - -- - - - - - - --
262

------------

3,380

BANKS-RETURNS WITH NET INCOME

1,267 3: 2. 155 38 2.1 .57 ----------
921 3 1,219 38 1,220 ----------

1,383 38 1,703 38 1,70 6
1,431 38 779 38 79 6
1,708 38 1,181 38 1.27 5 ----------
4,567 38 1,970 39 2, 229
11102 38 2~ 201 38 9- 31 :2
12,217 38 5,425 P 6, 001 ----------

-- - -------- ------------ ------
-- --------- ------------ ----------- ----------

24, 595 38 16, 633 38 17,700
----------

40 2

1 .454 11,224 1,766 6,333 9,183 1,162 11159 222 61 3
4 .590 17 .21-8 4,71-3 8 .1817 13,020 1.822 1,818 379 67 5

18,009 46,336 20,774 17,162 .3 1 7.52' 7,323 7,319 1,623 3,89 6
20,571 36,945 26 . 427, 18 .367 32,770 7,075 7,068 1 .695 3, 677 3
23,211 33,839 22,650 20,169 34~ 838 7,401 7~ 394 2,028 3,21 1
68,853 91, 692 51,9()l 35,396 73,038 18 .175 18.107 57227 8,67 6
37,681 42,292 30,583 36 .331 51,751 13,138 131138 4,117 11,08 3
50,486 82,183 59,270 36,944 61,441 22,461 22,461 7,442 11,75 3
22,500 47,216 21,715 1,386 927, 252 12,023 12.023 4~ 5-9 4,569
93,125 188,116 157,630 82,324 104,11 .5 1 51,585 51,578 19, G 27: 094

330.480 597,121 397,,191 262,599 439,161 142, 166 142,065 47: 048 75,243

BANX.S-RETURNS WITH NO NET INCOA~U E

2,211 11,933 57 3 .849
1

3,490 5 .154 35 1 .130 38 1 .130 ---------- 67
3~ 534 8,100 57 1, 248 1,852

3 '
484 U 766 38 1-66 ---------- 35

6. 321 11,942 57 142 2,407- 4,487 38 1,116 38 1,121 ---------- 142
31314 4,986 138 2,449 3" 555 38 675 38 677 ---------- 67
5,109 3,932 508 507 1,503 35 313 38 318 ----------- 4 6
1,871 4,371 1 .595 1,452 1,807 38 57 3F 61 ---------- 4 6

----------- -
----------- -

----------- -

-----------

69 2

---------- -

----------- -

-----------

12,87 6

----------- -

----------- -

------------

----------- -

----------- -

----------- -

------------

67

-- - ___ _ _

-- - ------- -

-- - --------

58 11 0

--------- -

------------

38 11 0

---------- -

------------

-------- -

-------- -

----------

10 0

--------- -

--------- -

22.. 420 45,956 9,8-,S 12,157 20,057 38 4, 166
T

38 4, 183 502
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TABLE 6 .-Co?,poration returns with balariot .ce she!~fs, 19111, by total assels classes, and
CoMe : 3 Number of ret-arns, selected assets and liabilitics, selected receipts, com-7ffled
oiher than own stock,.- also, for reburns it-ith, vel incoine, the total lax-Contirmed

[Total assets classes and mone y

Total assets
classes 50

Num-
ber

of re-
turns
with

balance
sheets 40

Cash 41

J_K, otes and
accoun ts

receivable.
(less re-
serve)

Accounts
qna not(, ;,; I
payable 52

In v #--. n -
tori es

Invest-
ments 51

Capital
assets 43
(less re-
serves)

T ota I
as Sets-
total

I In-bilities 4 5

rINANCE : 11,1VESTMENT TRUSTS AND INVESTMEN T

--------------
150 -------------
100 ------------
250 ------------
300 ------------
1,000 ----------
5,000 ----------
10,000 ---------
50 .000 ---------
106,000 --------

Total ---

466 777 788 ------ ----- 5,724 877 8, 604 1 1, r-1
205 892 1,169 ------ ----- 10,589 1,713 14,647 1, 33 2
345 4,085 6,234 ------ ----- 42,136 2,727 55,197 10,15 2
292 61053 9,539 ------ ----- 83,723 3,556 104,514 8,78 3
238 6,331 16,077 ------ ----- 135,642 6,692 165,6r)o 9,49 5
390 36,140 73,805 ------ ----- 726,715 15,514 8,58,421 46,35 7

56 15,584 18,013 ------ ----- 341,838 1,453 3 79, 863 8,52 5
42 45,929 19, 23 7 ------ ----- 831,130 16 .248 917,109 25,26 0

5 12,202 4,198 ------ ----- 408,657
-----------

42 .5,302 3,00 4
2 6,473 1,493 ------ ---- -

I-1
268, 71 1

-
1 283,0,58 44 2

2,041 134,465 149,554 ------ ----- 1 2,854,865 48,780 3,2127465 114,725

FINANCE: IINVESTMENT TRUSTS AND INVESTMENT

Total ---

I --------------
.50 -------------
100 ------------
250 ------------
500 ------------
1,000 ----------
5,000 ----------
10,000 ---------
00,000 ---------
100,000 --------

Total ---

1 --------------
150 -------------
100 ------------
250 ------------
500 ------------
1,000 ----------
5,000 -----------
10.000 ---------
.50,000 ---------
100 .000--------

Total ---

493 901 1112 ------ ----- 5,627 1,232 9, 950 1 5 237
154 799 1, 61 ------ ----- 7, 461 980

6
11, 14

'
11 848

197 1,858 4 .015 ------ ----- 21,547 3,728 3 i, 973 10,527
151 3,109 6,916 ------ ----- 41,471 2,725 5,5,111 10 009
109 3,470 10,452 ------ ----- 51,207 6,021 72, 856 5~ 309
109 8,638 17,127 ------ ----- 212,178 10,026 252, 1 28,804
27 6,559 14,024 ----------- 178,913 975 201,8_2 90, 197
30 21,523 42,029 ------ ----- 589,871 1,619 6641614 18,839
4 895 .2,929 294,763 ----------- 298, ~84 1
2 19,381-~ 579 328,651 1,397 350,876 1,162

1, 276 .1 67,133 100,810 ----------- 11.731,690 29,603 1,949,252 104,903

FINANCE : OTHER INVESTIVEENT COITYIPA NTIES, INCLUDING HOLDIN G

110 218 331 28 1,865 514 3,017 I 608
74 313 640 5 3,363 939 5,446 66.5

204 1,628 4
'
490 385 22,171 4,580 33 . 863 4,11 0

179 2,475 6,277 27 47,853 8,241 65,701 5, Q94
203 5,603 15,834 82 109,326 13,712 147,455 10,27 1
382 36,984 83,492 1, 303 684,045 65, 996 881,448 50,5576
86 29,028 61,255 202 489,137 21, 071 605,105 26, 26 7

109 102,662 21 1, 293 3, 516 1,964,902 68,507 2, .3,73 .453 71,107
28 36,689 130,760 ----------- 1 11776,530 9 .2-50 1, 968, 3S3 47,04 1
36
-

641,892
1-

407,814 14, 823 1
-1

13, 407, 641 389,590
-

14,971,498 133,423

1,411 1 857,491 922,186 20, 371 1 18, 506,835 582,401 21,055,369 350,062

FINANCE : OTHER INVE STMENT COMPANIES, INCLUDI~*NTG HOLDING

113 219 278 47 1,529 441 2~ 639 76 1
85 240 886 20 3 ' 956 1~ 006 6,285 36 1

114 1,123 2,223 213 191362 2,837 18,908 3 24 1
81 1,098 4,246 14 H" 178 33, 662 30,494 3 97 2

104 31116 9,486 482 5-1,461 9,620 77,463 -S'270
181 14,226 58,127 167 32L 718 24,932 430,722 53 , 81 1
35 61149 22,568 3 206,604 6, 766 242,890 20, S8 5
41 14 , 388 58,634 11185 6.58,491 15,603 759,140 64,935
6 17,314 49,820 81 351S.246 24,143 455. 731 32,188

11 44,751 112,463 ------------ 2,793,930 23,662 2,996,718 156 .056

771 102,624 318,730 2~ 212 4,431,473 112,722 5,0290.989 345, 500

For footnotes, see pp . 234-236 .
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by major industrial groups,9
"
for returns with -net income and returns with no net in-

nct profit or net loss, net income or deficit, and dividends paid in cash and assel s

figures .in thousands of dollars ]

Bonds and
mortgages
payable 53

Capital
stock 54

Surplus
and

undivid-ed
profits 55

Oes ~
deficit) 49

Gross
sales 1 6

and vross
receipts

from
opera-
tions 17

T t--)tal
cona piled
receil)tS 4

COMPXNIES 10-RETURNS WITH NET INCOT-4E

991 14,096 578,239 347 3 57 1
810

~
11,542 445 7 1 :601

2, 81 9 37,409 2,701 24 7,84 5
6,838 59,156 26 ' 481 1 7, 65 2
6,326 88,5973 56,844 107 :L 1, 80 6

58,255 407,447 331,286 57,58 2
22,245 156,687 180,163 52 22,22 3
72,318 354,756 459,573 112 59,910

116,611 80,091 224,453 ---- 18,77 5
69,848 242,849 57 33,655 ------------ :L5,06 1

357,152 1,452,607 1,240,052 1,159 206,024

Compiled
net profit
or net loss

Net iii-
coi-ne. or
deficit 3

Total
tax 56

2,738 2,736
1,240 1,229
6,290 6,260
5,613 5,562
8,963 8,798

43,522 43,085
16,581 16,513
45,034 44,755
7,302 7,284
5,816 5,816

143,09 9

COMPANIES "' RETURNS WITH NO NET 12,qCOM E

1,935. 36,093
2,775 13,180
7 142 31,229

12:510 39,270
20,754 50,314
47,275 130,720
37,252 52,824

178,674 186,654
28,988 99, 045

176,269 140,41 9

513,573 1 779,7565

57 '35 001 76 534
57 7 : 297 194 654

57 17, 779 44 1,112
57 9, 270 1 1,381
S7 9, 461 50 2,003
18 329 4 6,746
7 ' 6 161 92 ------------- 4,224

232,416 9 1 :16, 980
151 803 1 1,296

301 590 5,110-1 21,645

430,423 5. 489 Z6, 575

COMPANIES 11 12~--RETUR__,N-S WITH _NTET INC OME

38 2,264
38 1,887
38 3,471
38 2,745
-84,075
38,5,399,-
38 6,76 7

38 20,371
38 4,416
38 2, 293

192
106
604,
396
401

2,066
763

1,91 7
337
13 8

142,037 6,920

38 2 265
38 1 : 888
38 3,485
38 2,757
38 4,107
38 5,735
38 6,77 2

18 20,379
38 4,416
38 2,434

----------

38 53,688
i

38 54,239

Divi-
dends
paid ~

3,377
1,0111
5,587
5,236
9,04-3,

41,390
15,552
42,538
8,315
6,00 9

138,04 7

445
43

13 6
2,683

588
2,404
1,773
8,78 6

440
1,78 6

19.0S4

948
1

2 530 57 i, 1 2605 593 593 27 51 0
230 4 132 192 1 548 379 378 17 320

2 1639 22:618 3 475 448 4,476 3,127 3,098 170 2,71 2
3 , 566

10 985
42,297
78 350

12:751 521
45 590 606

5,60 7
:10 755

3,45 3
7 034

3,44 6
954

206
372

3,173
6 724,

65,434
,

439 708 313 6-3 1,619
,

71, 452
,

50, 209
6,

49,885 3,686
,

43,589
9,440-

~
273, 522 2,649 .222, Z

1
.53,602 42,100 41,993 3,879 41,662

2 1, 343 1,111,0 908, 44 :3 8,122
'

1 Z2,286 113 203 113 0132 8,077 99,67 1
477,313 978,2 446 624 5 , 313 1-27 645 99: 7~6 99, 755 9,143 82,324

2.733,831 7,8S3,749 1 3. 967 101 170,203 1 DC30 :753 1 681,423 680,376 61,958 514,052

1 3~ 615~ 030 10,836,311 5, 919, 706 192,493 1,387,898 1,001,373 999,510 1 87,535 794,739

COMPANIES 11 12-RETURN'S WITH ~,,,O -NET INCOME

182 4,929 57 3,362 17 150 38 403 38 403 ---------- 5 0
1,369 4,904 57 1,698 45 250 38 392 38396 ---------- 1 0

1 2. 056 22 .551 57 (),112 57 560 38 7,518 38 7,521 ---------- 43 9
3,630 32,393 57 9 .855 20 923 38 2, 230 38 9-1240 ---------- 16 2

- 8,867 55,643 57 2,705 99 1,667 38 5.26 6
.

38 5,278 ---------- 1,20 6
187,724 333,024 57 200 . 532 657 7,896 38 69,698 38 69,812 ---------- 1,67 0
52,169 136, 517 18,667 24 3,335 38 15,971 38 15,972 ---------- 28 8

165,875 286 994
'

198 783 1 05 5
'

14 339 38 44,672 38 44,678 ---------- 3,872
54,463 14 5276, 90 : O~4 320 11, 318 38 2, 146 38 -9 147

----------

1,750
809, 859,434 00,550 1, 1537 45,187 38 42,476 3 8 42 577 ---------- 18,31 8

1,286,118 2,012,534 1, 180, 830 3~ 431 1 85,624 38 190, 773 38 191,024 ---------- 27,764
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TABLE 6 .-Corporation returns with balar~_ce sheets, 19-11 .1, by total assets classes, and
comx: 3 Wuniber o

' f
returns, selected assets: and liabilities, selected receipts, coinviled

other than own stock,..- also, for returns zo-z-th net income, the total tax-ContiDU'ed

[Total assets classes and mone y

IN, u m -
ber Notes and Capital Total

Total assets
of re-
turns Cash 41

account s
receivable Inve ri- Invest- assets 43 assets

-

Accounts
and note s

classes 50 with (less re- torie.s ments 51 (less re- total lia -
i 4 5bi

payWe 52
balance. serve) serves) lit es

,

sheets 40
1

FINANCE : SECURITY -AND COMMODITY-E X CHANGE BROKER S

Total---

340 2,273 1,847 ------ - ----
t

2,358 556 7,278 2,70 6
119 2,070 2,523 3,189 322 8,579 3,29 5
168 4,918 6,511 12, 766 963 26,150 11,27 2

69 3,707 4,913 ------ - ---- 13,783 1,482 24,948 11,23 8
39 3,971 6,560 ------ - ---- 14,159 1,301 26,943 12,26 5
38 6,969 10,975 ------ - ---- 48,462 1,050 69,326 22,43 1

6 12,990 7,546 22,352 181 43,965 15,966
5 15,039 23,836 55,348 39 94,613 34,380
2

--------
5,956

-----------
27,53 8

-----------
----- -
-----------

75,327
-----------

4 4
-----------

132,123
------------

----------
-

786 57,893 92,250 ------ - ---- 247,743 5,937 434,626 158,13 1

FINANCE : SECURITY _AND COMM ODITY-EXCHANGE BROKERS

1 -------------- 483 1,635 2,025 ------ ----- 2,900 848 7,807 8,00 7
50 ------------- 106 1,396 2,182 ------ ----- 3,28.5 522 71 . 760 2, q3 5
100 ------------ 303 2,306 3 . 767 - - - - - - - - - - - 7,153 1,119 15,412 5,86 2
250 ------------ 34 3 .498 2,425 ------ ----- 7,966 668 12,839 5,59 2
500 ------------ 30 3,640 2,160 ------ ----- 12,336 2,009 20, 698 7, 060
1,000 ---------- 23 7,572 7,786 ----------- 29, 984 2,589 49,678 12, 471 '1
5,000 ---------- 4 1,879 3, 161 ----------- 19,217 11 28,146 3,630
10 .000 --------- 6 19,386 5,253 ----------- 101,407 567 136,816 62,69 5
50,000 --------- -------- ----------- ----------- ----------- ----------- ------------ -------------

---------- -100,000 -------- ---- --- - -- ---- -- -------- ----------- ----------- ---------- -

Total --- 789 39,313 28, 760 ----------- 1 184, 249 8,332 279, 247 108,25 2

OTHER FINANCE COMPANIES-

-------------- 357 978 1,006 112 445 2,219 5,228 1,266
0 ------------- 66 951 770 60 552 1,944 4,424 578
00 ------------ 78 1,632 2,090 142 2,061 5,539 12.184 2,520

250 ------------ 35 1 , 431 1,652 350 3,451 4,544 12,242 1,740
500 ------------ 19 1 , 535 3,254 79 2, 5 "' 8 4 .314 12.103 1,405
1,000 ---------- is 5,919 6,932 49 9,485 1.2~ 033 1 34~ 692 3, G44
5 .000 ---------- 2 F~3 557 10,229 1, 2 :15 1 12, 1q] 165
0,000 --------- 2 11600 3 397

I
72 4,671 12.023 22,7,53 13 1

50,000 --------- 1 1 13,806 1 2 : L42
_j

51, 96 85 28,004 86,87
16,

487
100,000 -------- I -------- ----------- ----------- ----------- ----------- ----------- ----------- -

Total-- ..I 578 27,939 32,491 1,519 85,410 51,857 202,689

1

27,936

OTHER FINANCE COMPANIES-

1 --------------
50 -------------
100 ------------
250 ------------
500 -----------
1,000 ----------
5,000 ----------
10,000 --------- I
F10,000 --------- -------- I -----------
jVU'VUV --------

Total_-

558 763 $48 138 609 4,892 7,823 4,18 5
]IS 481 1,282 41 1,122 4,216 1,115 1,11 7
112 1,647 2,649 269

.
3,494 8, 3150 18,211 3,066

54 803 2 . 83 7 390 4,2.38 9,158 18,776 3, 063
34 1 152 1 3,252 76 7, 892 q, 581 23 .348 8,92 1
40 4 : 491 1 10,235 (14) 32,645 36,596 1 87,966 3 . 267

'4 3 277 1 2,316 ----------- 14~ 15-3 . 6,675 1 26,753 8,11 5
1 5 1 8 : 5 9

----------

12, 0 D 1

---------- -
----- -----

---------- -

---------- -
-----------

81,39 6

---------- -
-----------

7,495

---------- -

-----------

115,492
----------- -
------------

666
---------- -

---------- -
925 21, JS1 35,481 922 145,451 87,012 306,484 34,400

For footnotes, see pp. 234-236 .
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~'by major industrial groups,9 for returns with net -inco-ine and retli'l-ns w1l*th no net 1,71-
:net profit or net 'boss, net mcante or deficit, and divIlVends paid i'n cash and asset s

figures in thousands of dollars ]

Bonds and
mortgages
payable 53

Capital
Stock 54

Surplus
and

undivided
profits 55

(less
defieit)49

Gross
sales 1 0

and gross
receipts

from
opera-
tions 17

`r 0 t, al
compiled
receipts 4

AND DEALERS-RETURNS WITH NET INC OME

Compiled
net profit
or net loss

Net in-
come or
deficit .3

Total
ta,x 56

Divi-
dend~
paid 3

215 3,744 93 17,893 20,649 651 648 100 69 1
347 2,908 1,502 16,761 19,371 909 859 208 48 1

1,891 8,341 2,391 41,687 46,561 1,505 1,405 274 390
1, 330 7" 066 3,620 4,483 9,563 1,108 95 .5 187 326
3 256 6,806 3,662 2, 353 6, 827 1,152 1,016

*
171 355,

5 898 23,616 14,574 2, ~92 12,887 2,736 2 1 425 591 1,219,
3,75 0

'
13,609 5,399 2,491 5,931 1,441 1,136 ~332

1
476

~48 28,409 26,402 5,320 9,548 2,581 2,420 1 452 1 095
9,700 7, 000 10,601 17 4,465 994 710 9 1 : 34,0

26,934 1 101,500 68,245 93,696 135,802 13,078 11,574 2,404 1 6,3374

AND DEALERS-RETURNS WITH NONTET INCOM E

1,399 14,895 57 18,273 12,082 14~ 488 38 1,31 4
38

38 1 . 32 8
38 298 1 ----------

13 8
18 9880 4,155 57 575 6,155 7,437 288 --------- -

2,011 0, 713 57 3, 148 26,230 28,512 38 1,766 38 1, S21 ---------- 3 8
1,454 8.044 57 2,853 693 2,379 38 9-68 38 306 ---------- 1 1
1,551 5,624 4,863 1,546 3 . 152 38 579 38 692 ---------- 64

14,451 12,626 2,612 4,806 38 1, 228 38 1,346 ---------- 9 8
10,770 5,063 57 48 ~ 22 1, 271 38 1, 150 38 1, 291 ---------- --------- -
14,79 1

----------- -
-------

13,70 1
----------- -
-----------

32,98 5
----------- -
------------

4,122
----------- -
------------

8,044
---- ------ -
---- -

38 1,147
------------

38 1, 263
-----------

--------- -
--

is
------ -

------ -
40,553 75,645 251575 53,462 70, 090 36 7, 740 8, 346 ---------- 35 6

RETURNS WITH NET INCOME

918 5,474 57 3, 100 1,266 4 . 677 27031 2,031 501 1,139 9
254 2,748 1 416 602 3,121 1,730 1,730 501 1,109

1,656 6.854 1 57 159 1,889 6,882 2 .764 2,763 8151 1,42 6
834 6 .121 2,355 12-10 3,339 1,232 1,225 397 685

')1 6,735 1,776 2,294 5,315 I~ 972 1,971 691 745
4, 432 16.761 4, 424 16,369 7,702 7,702 2,560 4,194
----- -

------
3,0110 8,857 ------------ 961 400

1 7 2
39 2

1 762
15 6
~64 1

302
1 658

------ 17,500 4,523 350 3,541 , 6 , ,

------------
42,61 3

-----------
24, A 6

------------
17 5

------------
21, 4.5 7

---- -------
16,389
----- -------

16,389
--------- --

1,99 .5
----------

.5,900
--------- -

81 H5 107,815 46,63 3 11, 269 (35,662 1 351 983 35 .965 8, 217 17 .

RETURNS WITH NO NET INCOM E

I
2 55 4

1

I
23, 907 57 25, 018

I
489

1
33 91,663 .221 38 2, 221

1

1
1 217- - - - - - - - - -

2 768 6,631 57 6,024 219 805 38 775 28 775 ---------- 14

4, 738 12,075 57 7 . 333 466 1 . 516 -8 .3, 013 33 3 .015

---------- 1

212

7 . 160 11, 141 57 10,070 173 1 099 33 1 78 4
235 :7

38 1,785 i
3S4 340

. . . . . . . . . . .
49

7,346 1 12.386 57 9,414 204 84 31 63 , .

1 27, 808 1 24 .572 11 .1595 171 1) 540 38 :3, 697 35 3 . 697 ---------- 311

271443 1
_ I40,998

----- -
------- ---

4,360

7

---------- ---------
I---

57 13, 50 8
3 1 961, 3

-------------

39 2
I S

------------ -

1 : OQ9 -3 2,99 7
35 6. 6203, 155

! ----------- ---- -------- 1--- -------- ------- --

S8 2 .997

---------

-

38 6,620

-----------

---------- i --------- -
--------- 2,014

---------- --------- ----------- --------- -

-
120,815 H, 017 8- 1 .545

-
2,131 1; 13, 514 33 25. 437 33 225, 452

----------
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TABLr, 6.-Corporatiov, returns with balar,- cc shect,,~, 19,1y I ~ by total assets classes, and
Cottle : 3 Nuinher o returns, selected assets and liabilities, selected receipts, coinpiledf
other th.an own stock.; also,for ret-urns ioz-th ?let income., the total tax-Continued

[Total assets classes and mone y

IN, tim -
ber Notes and

Cqpital Total
Total assets of re -

turn s Cash 41
account s
receivable Inveii- Invest- assets 4, assets- Account s

and noteSclasses 50
with (less re-

tories nionts 51 (less re- totql Ila-
payable 52

balance serve) serves) 4 5bilitj~-

sheets 40

Fl\NA_1\-CE NOT ALLOCABLE-

-------------- 589 1,478 4 .800
I I

70 v., ti I (j 1 1,035 10 .431
I

3,131 1
50 ---- -------- 170 1,052 .5,616 loo 31434 1 ~ 26S 12, 07 7 2,620
!00 ------------ 187 2,615 14,437

'
209 1 9.051 2.5,53 29,848 4.268

250 ------------ 73 1,260 10, 029 1 .76 1112,59 1 .1 .92S 25,219 4,81 5
500 - - ---------- 49 4,772 115,405 6 12.217 2.356 35,415 8,99 0
1,000 ---------- 37 13,221 24,312 14 31 . 14" 4 382 73,306 lor 44 S
5,000 ---------- 9 18, 621 7,202 ------ ----- 24 .382 6 442 50 .918 4~ 022 1
10,000 --------- 3 2 .819 23,253 2 S. -17 9 5.024 (io. 191 1' .5
50,000 --------- 1 17,518 4,234 50,666 4.9"' .3 7P~ 054 1,653
100,000 -------- -------- ----------- ----------- ---- - ---- ------- ----------- ----------- --- ---------- -

Total- __ 1, 118 63, 355 109,288 575 i 173, 546 29.920 382,459 48, 963

FINANCE -NOT ALLOCABLE-

1 --------------
50 -------------
100 ------------
2.50 ------------
500 ------------
1,000 ----------
5,000 ----------
10 .'000 ---------
50,00) ----------
100,000 --------

I
'2, '24
1, 1 94
2,451
1,363
2,204
6,820
1,413
1,076

5,845 173 3. 6 12 636 13.987 5,821
6, 064 1 06- 15. 428 5, 1(i-55 4 . 909 2 .41 0

10, 272 440 1 2, 05 6 41607 3 L 01 6 5,483
9,027 1 1 10, 296 3 66S 94 6,53 5, 90.5

15 . 018 21 19,519 5 . 160 44,890 8 537
40.894 46 1 40?930 10.S64 101 .589 39: 507.,
15.406 2,57 12 Q42 23 10 M3 7, 713

34 : 366 3 '60044,053
----------- 11, 2Q2----------- ------ - -------- ---

- I -----------
----------- ----------- ----------- --------- --------

-----------

146,579 1 . G17 138,629 2& 3~70 "411215 80, 422Total - - -

927
220
196

73
62
05

5
4

-----------
----- -----

-1, 5-42 1-18, 63-4

TOTAL INSURANCE CARRIERS, AGENTS ,

j --------------
50 -------------
100 ------------
250 ------------
1500 -------------
1,000 ----------
5,000 ----------
10,000 ---------
50,000 ---------
100,000 --------

Total --- 151,848 1 5,543,697 168,71 5

TOTAL INSURANXE CARRIERS, AGENTS ,

I -------------- 1,914 3 .680 11, 336 ----------- 2, 911 -5 .5,35 1-5 . 296 14,305
50 ------------- 188 1,822 5,123

-----------
2, 771 2. ~~248 13 .103 5,53 4

100 ------------ 127 2,953 4,416 ----------- 7,290 990 19 657 5,11 7
250 ------------ 57 3,790 1,651 ----------- 9,554 i~ 363 19~514 1 35 0
500 ------------ 78 9,637 1 .090 ----------- 33~ 462 4,685 53,732 3 : 029
1,000 ---------- 138 40,442 1,528 ----------- 261 .541 13 .842 342,074

'
3,31 3

5,000 ---------- 53 34,724 ----------- ------------ 300,783 11 .482 369,792 ---------- -
10 .000 --------- -17 106,002 ----------- ----------- 1, 460, 064 4 2 . 5 12 1 .703.635 ---------- -
50,000 --------- 16 47,557 ----------- ----------- 912.115 14 .100 1 . 105, 978 ---------- -
100,000 -------- 29 728,275 -------- = ----------- 26,898,945 188 .104 28 . 687~ 3 .33 1 ---------- -

Total- __ 2,677 978,881

1

25,145 29 . 889, 436
I

286, 901 32 . 340~ 114 32,64 S

2,455 8,401 21,998 ----------- 3, 72 7 9 .185 46 . 21 8 23,31 6
490 5,336 16,240 3 .615 7 .219 34 .431 16,53 3
424 10,397 27,092 ----------- 12,877 10-572) 1, 65.499 27, 692
150 8,958 19,207 ----------- 14, 582 5 7S6 51 8 A

- -
20.688

118 15,187 15,796 ----------- 35,244 9W 82 .740 17,02 5
221 79,206 30,074 ----------- 347,108 27, 6 V~ .521 .109 29,91 1

77 88,723 3,605 ----------- 406,329 8, 161 05,9 .505 6,55 1
84 239,671 21,243 ----------- 1 . 345 . Mi 51',048 1 .8061027 27,00 0
12 87 .524 ----------- ----------- 595,344 7,480 7827010

---------- -10 83,677 ----------- ----------- 1,390,105 14 .518 1,598 .274 ---------- -

4,041 62 7, 08 1 155, 254 ----------- 4,1,54,44 1

For footnotes, see, pp. 234-236 .
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by major twdusirial gro7tps,l for rehirns zv-'th net income and returns with no net in-
net profit or net loss, net in,c'ome or deficit, and dividends paid in cash and asset s

figures in thousands of dollars ]

Surplus Gross
and sales 1 6

Bonds and CaDital Undivided "' 9....
'Total Compiled Net in-

Total Div i
mortgages sto-ek 54 protits 55 receipts compiled net profit come or tax 36 dends
payable 53 (less from reeeiptS 4 or net loss deficit 3 paid 8

deficit)49 opera-
tion,~ 1 7

RET (: RNS WITH NET RXCOME

1 .068 16,879 6 7, 11 .213 1 .189 2 .139 532 526 110 86 9
90-13 8,019 x7 173 1,120 1,902 426 420 71 208

4 . i 89 17,517 2. 1 SS 2,302 4,382 932 909 165 99 0
3 .412 14,664 57'61 617 1,820 617 600 115 ~7 6
13, .7)40 .99,407 57 42, 393 1 .016 3,086 948 853 176 48 1
4, 367 30, 3362 16.683 1,846 4,930 2,506 2,384 63- 2,65 0

12 .101 19,127 21,021 529 4,110 2,811 2,805 80 1 2,41 8
8, 3M 34, Z82 2 1,314 583 1 266 25 762

27 4
------------

is'000
-----------

6,991
------------

4,505
- ----------

7, 70 6
--- --------

2,386
------------

1,73 0
-----------

31 2
----------

1,980
--------- -

32 .S.54 192,306 27,510 13,125 31,391 11,740 10,493 2,419 10,13 3

RETL'R_',~S WITH NO NET INCOME

~'31C)5 25, 635 57 22, 318 878 2,947 38 2,290 38 2, 295
----------

43 6
4 .466 13,498 57 9,976 516 1,003 3S 1 . 602 38 1, 610

-- -------
52

2 .245 26,258 57 6, 671 280 1,104 38 990 38 998
--------

131,

1 '
),280 13, 596 57 8, 375 72 663 38 870 39 888

----------
1-35

12 .444 20, 12*3 925 51 1,090 38 1,469 ss 1,490
----------

22
90, 631 194 .438 57 257, 091 709 3,189 38 6,113 38 6,151

----------
20

.5,365 10 .1515 6,416 ------------ 273 38 24 38 24
---------- --------- -54 . S69

----------- -

----------

6,01 1

---------- -

---------

6,340

------------

----------- -

------------

1,53 6

---------- -

------

38 40 5

------------

38 405
------- -

-----------
--------- -
--------- -

----------

--------- -
--------- -

--------- -
-

181, 695
- -

310 . 074 1 57 290, 749 2,505
--

117806 3 8 13,764 38 13,861 ------------ 796

ETC .-RETURNS WITH NET INCOME

1 348 15, 424
1~ 073 9,495
1,800 17, 629
1.378 13.012

1 . 213 21, 272
2 . 102 113,580

68.503
------- ---- 189,091

------------ 57, 650
------------

48,500

3,578 39,302 42,771 4,305 4,300 979 1,31 1
5,540 22,115 24,158 2,477 2,471 591 975

12,550 34,769 37,891 5? 201 5,166 1,509 2 .052
11,003 23,244 24,343 3,230 3, 197 956 1,280
21,790 32,067 35,176 6,873 6,680 2,220 2,797

152,310 176,247 IL93, 271 26,113 24,526 6,703 12,939
150,263 190 .569 208,432 17,632 15,909 3,475 8,889
506 .147 632,475 (396,404 61,179 57,161 10,443 41,013
244, 153 251,880 278,444 25.004 23,019 4,251 16,647
255,353 165~ 282 1 234,021 22,815 20,655 2,263 18,100

8 .915 554,155 1 .362,687 1,567,949 1 1, 7-74,911 174,899 163,082 33,389 106,004

ETC .-RETURNS 11'ITH NO NET INCOM E

2,046 10,791 57 5, 5,87 18,255 20,732 38 1,410 38 1, 417 ---------- 10 9
.~04 3 .629 650 5,080 5,888 38 610 38 640 ---------- 2 1

1 .420 6, 41 5 9 517 1 . 142- 6,482 7,102 38 1, 653 38 1,704 ---------- 4 6
7~)2 5, 118 3,815 6,057 6,611 38 2, 147 382, 215 ---------- 31 5
603 7, 881a 57 6 .295 15,228 17,088 38 10,521 38 10,829 ---------- 208
225 44,775 56,295 76,046 88,673 38 23 ' 442 38 25,327 ---------- 2,716

------------ 25,916 5,j 439 83 .359 441 38 24,114 38 26,286 ---------- 1,43 8
------- 47 791 1 1~ : 190,048 2 56, 561 38 114,978 38 123,458 ---------- 5,023
------------ 16 : 8 92,791 57,009 97,611 38 43,901 38 50,714 ---------- 1, 27 6
------------ 77, 2 154, 7.53 ------------ 1, 0185, 062 38 31, 573 38 104,002 ---------- 4,984

5~ 348 246,423 1,467,149 457,564 1, 6~81, 769 38254,347 38346,592 ---------- 16,137
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TABLE 6 .-Corporation returns with, bala-6ce sheets, 19,111, by total, assets classes, and,
CoMe : 3 Mumber o

'
f retvrns, selected asset ..3 and liab?'12ties

,
selected recelpts, compiled

other titan own stock; also, for retitrns mith net income, the total tax-Continued

103 507 150 ------ ----- 704 155 1,718 ---------- -
20 334 105 ------ ----- 593 237 1,455 ---------- -
72 1,839 851 ------ ----- 6,303 1,761 12,063 ---------- -
39 2, 371 96 ------ ----- 8~ 553 2,234 14 .235 ---------- -
73 9,121 ------------ ------ ----- 31,787 6,091 52,223 ---------- -

187 67,306 54 --- -- ----- 339,369 17,677 459,636 ---------- -
75 84,175 ----------- ------ ----- 405,784 8,070 1543,019 ---------- -
81 228,079 ----------- ------ ----- 1,321.006 45,842 1,143, 262 ---------- -
12 97,524 ----------- ------ ----- 595.344 7,480 782,010

-----------

-

10 83,677 ----------- ------ ----- 1, 390 ; 105 14,518 1,598,274 ---------- -

672 564,933 1,256
-
------ ----- 4,099,549 104, 064 5,207,895 ---------- -

NT u ni -
ber otes and Capital Total

Total assets of re -
turns Cash 41

account s
receivable Inven- Invest.- assets 43 assets- Account s

and note s
classes 50 w, ith- (less re- tori es ments 51 (less re -

serves)
total lia-
bilities 45 payable 5 2

balance serve )
shects 40

INSURANCE CARRIERS I ?

Total ---

INSURANCE CARRIERS 13- .

Total ---

I -------------- 2,352
50 ------------- 470
100 352
2150 ------------ III
500 ------------ 45
1,000 ---------- 34
5,000 ---------- 2
10,000 --------- 3
50,000 --------- --------
100,000 -------- I ---------

Total_ .-I 3,369
1

I -------------- 1,746 2, 666
50 ------------- 136 987
100 ------------ 66 1,163
250 ------------ 8 60
15M 6 450
1,000 ---------- 5 1,042
5.000 ---------- -------- -----------
mooo --------- -------- -----------
50,OM --------- -------- -----------
100.000 -------- -------- -------

Total--- 1. gul 6,369

168 12014 so I ------ ----- 1, 060 205 2, 652
---------- -_52 835 152 ------ ----- 1,8.54 363 3 .650 ----------- 1

61 1,790 380 ------ ----- 5,720 774 10,069 ---------- -
49 3~ 729 (14)

------ -----
9,328 1, 062 16,978 ---------- -

72 9, 186 142 1------ ----- 32,956 3,588 49, 979 ----------
-1~3 39,400 ----------- ------ ----- 256,018 13,589 333,482 ---------- -

53 34,724 ----------- ------ ----- 300,783 11,482 369,792 ---------- -
77 106,002 ----------- ------ ----- 1,460,064 42,512 1,703,635 ---------- -
16 47, 55~ ----------- ------ ----- 912,115 14,100 1,105,978 ---------- -
29 728,275 ----------- ------ ----- 26, 898~ 945 188,104 28,687,333 ---------- -

710 972,513 754
------ -----

29,878,842 275,780 32,283,548 ---------- -

[Total assets classes and mone y

INSURANCE AGENTS, BROKERS, ETC.-

7,893 21,848 ------ ----- 3 .024 9,029 44,501 23,31 6
5,002 16,134 ------ ----- 3,022 6,975 32,977 16,533
8,558 26,241 ------ ----- 6,574 8 .811 53,436 27,692
6,587 19,111 ------ ----- 6,028 3 . 553 37 .649 20,688
6,066 15,796 ------ ----- 3,456 4, 173 30,517 17,02 5

11,901 30,020 ------ ----- 7,739 9,941 61 .473 --'9,91. 1
4,548 3,605 ------ ----- 545 96 12,485 6, 55 1

11,59 3
-----------

21,24 3
------------ -----------

24,504
---------- -

----

5,205 .
-----------

62,76 5
------------

27,00 0
---------- -

62, 148 153, 998 ------ ----- 54, 892 47, 784 335, 802 168, 71 5

INSURANCE AGENTS, BROKERS, ETC .-

1
11,256 ------ ----- 1,851 5,330 22, 644

1
14,30 5

4,971 ----------- 917 1 .925 9 453 5,53 4
4 .036 ------ ----- 1,571 21216 9 : 588 5,11 7
1,651 ------ ----- 226 301 2,536 1,350

949 ------ ----- 506 1? 096 3, 753 3,02 9
1, 528
- -- -

---------- -

---------- -
-----------

---------- -
------ ---- -
------ ---- -
------ -----

----- 5, 52
3

---------- -
---------- ------ - ---

252

---------- -

---------- -
-----------

8, 59 2

----------- -

------------

---------- -

---------- -

24 .391 ------ ----- 10,1594 11,121 56 .566, 32,648

For footnotes, see pp . 234-236 .
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by nuJor industrial groups,9 for retv.rns with n
.-
I 1'nco-ine and returns with no net in-

net profit or net loss, net incogne or defic. .'t, and dividends pa.id in cash and assets

figures in thousands of dollars ]

Bondsand
mortgages
payable 53

Capital
stock 54

Surplus,
and

undivided
profits 55.

(les s
deficit)49

Gross
sales 1 6

and gross
receipts

from
opera-
tion-S 1 7

RETURNS WITH NET INCOME

'Total
cornpiled
reeeiptS 4

Compiled
net profit
or net loss

Net in-
come or
deficit 3

Total
tax 56

Divi-
dends
paid 8

------------ 533 527 1,735 2~ 178 132 129 23 5
------------ 618 381 462 510 77 75 19 27
------------ 5,004 3,312 1 914 4 .7,57 877 852 243 309
------------ 6,137 4,410 3.558 4,065 812 782 215 267
------------ 15,389 17,134 15,782 18,112 2,584 2,395 691 84 1
------------ 104,575 1.39,810 1 .55,420 14,643 13,059 27841 7,055
------------ 68,398 149,093 187,565 205,351 16,784 15,060 3,087 8,495
------------ 166,345 494,539 619,067 680, 109 54,591 50.573 8,679 36, 655

------------

57,650 '244, 153 251,880 278,444 25,004 23,019 4,251 16.647
----------- -

1
48,500 255, 53 165,28 2

-
234,021 22,885 20,655 2,263 18,100

------------
473,149 1,304,667 1,389,105

I
1 . .582,969 138,389
-

126,598
I

22,31 2
-I

88,40 1

RETURNS WITH NO NET INCOME

------------- 1,383 57 1 . 306 1,381 2,458 38 360 38 366 ---------- 88
------------ 847 630 880 1,363 38 344 38 375 ---------- 10
------------ 3,315 57 567 2,498 2. 870 28 1,384 38 1 .435 ---------- 4 1
------------ 4,871 3,753 4,719 5,21 2

'
38 2,070 38 2. 138 ---------- 314

------------ 7,469 57 5,929 14,133 15 , 946 38 10 .409 38 10, 717 ---------- 208
------------ 42,447 53,628 727 527 84,968 38 23,385 38 25 .269 ---------- 2,52 1
------------ 25, 916 55,432 ~3, 359 96,441 3@ 24, 114 38 26, 286 ---------- 1,438
------------ 47,791 116,439 190,048 256.561 38 114,978 38 123.458 - -------- 5,023

16,854 92 .791 57,009 97,611 38 43,901 39 50, 714 ---------- 1,27 6
------------ 77,200

-

1,154,753 ------------ 1, 085,062 38 31,573 18104,002 ---------- 4,984

------------
228,093

F
1,469,624 426,553 1,648,493 3B 252,517

I
38344,761 --------- -. 15,903

RETURNS 1ATlTH NET INCOME

.1,348
1 .073
11800
1 ' 378
11213
2,10 2

------------
------------

8,915

14,891 3,051 37,517 40,593 4,173 4,171 956 1,306
8,877 5 .159 21,653 23,648 2,400 2,396 572 948

121626 9,238 30,854 33,134 4,324 4,314 1,266 1,74 3
6,875 6,593 19,686 20,278 2,418 2,414 741 1,014
5,883 4,656 16,285 17,064 4,289 4,286 1,528 1,95 6
9,005 16,546 36,437. 37,850 11,470 11,467 3,862 5,885

105 1,170 3,004 3,081 849 849 388 39 3
22,745

----------- -

-----------

11,60 7
------------

13,408
----------- -

---- - -

16,295
---- ------ -

-

6,58 8
------------ -

----- -

6,588
---------- -
-----------

1,764
--------- -
----------

4,35 8
---------- -
--------- -

81,006 81020 178, 844 1 91, 942 36, 510 36,485 11,077 17,60 3

RETURNS WITH NO NET INCOME

2.046 9.408 57 4,281 16,875 18,274 38 1,050 38 1, 051 . . . . . . . . . . 21
504 2.782 20 4,200 4,525 35 265 39 26 .5 ---------- 1 1

1,420 3, 144 57 576 3,984 4,232 38 269 38269 ---------- 5
' 59 24-7 62 1,339 1,308 38 77 38 77 ---------- 1
CZ 421 57 367 1,095 1,142 38 112 38 112 ----------

-------- -225
---------- -

----------- -
---------

2,32 8
---------- -

---

--- : : --

2,668
----------- -

------------

3,51 9
----------- -

----------- -
--------

3, 70 6
---- ------ -

---- ------ -
---- -------

38 5 7
----------- -

----------- -

------------

38 58

--- ------ -

---------- -

----------

. . . . . . . . . .

--------- -

--------- -

----------

1 5
--------- -

--------- -

--------- -

5,548 18 . 330 57 2, 474 31,011 Z-33,276 .381 . 830 38 1,831 ------ --- 234
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TABLE 6 .-Corporation rehirns with balan, cc sheets, 1941, by total assets classes . an(l.
Conle : 3 ATuniber o

'
f retitrns, selected assets and lial,,ilitics, selected receipts, com-'piled

other than own stock-:'also, for ret-arns w1th net incomc, the total tax---Coutimied

[Total assets classes and mone y

Total assets
classes 50

Num-
ber

of re-
turns
with

balance
sbeets4O

Notes and
accounts

receivabl e
(less re-,
serve)

Invest-
ments 51

Capital
assets 43
(loss re-
serves)

Total
assets-
total lig-
bilitics 45

Accounts
and nows
payable 5 2

REAL ESTATE, INCLUDING LESSORS O F

I --------------
50 -------------
't 00 ------------
250 ------------
500 ------------
1 .000 ----------
5,000 ----------
10,000 ---------
50.000 ---------
106,Ooo --------

Total ---

12,478
6,604
7, 152
2, 975
1,33 9

921
90
28
2

31,589

Cash 4 1

19,005
17,858
32,068
28,670
9,1,933
48,104
16,731
16,76 3

93
-----------

204,224

24,432
29,391
65,811
54,558
50,320
93,364
37,086
12,627
10,38 4

-----------

Inven-
tories

4, 372 16,293 224,385
6 . 041 23,773 388, 137

11, 244 60, 962 037,632
1, 396 99, mr) 825,97 6

513 107: ~,42 1 728~ 75 :3
1, 545 263 286 1, 349, 6S6

4214 96,917 4 .55,885
ISO 100,257 306 OS(i

------- ---- 10"),)g qq~ 0~1
------ ----- ------ ------

3767972 25, 714 1 778,426 5 .31 .5,599

296, 183
4-73,77 1

1, 126, 951
1, 025, 168

926,55 9
1,787,357

61.4,375
449, 672
121,000

-----------

6,821,038

,52, 979
5 7, 8 4 9

1,22,018
W3, 777
67, 426

122,528
16,864
29, 788
20,56 9

-----------

583,198

REAL ESTATE, INCLUDING LESSORS O F

I --------------
50 -------------

160 ------------250
------------.500 ------------

1,000 ----------
5.000 ----------
16,000 ---------
60,000 ---------
1O6,OoO --------

Total - - -

21,242 15,222 31,217 8, 353 23,451 i 369, 267 459 124 135, 064
8,246 12,109 29 .894 10, 302 29, 140 493,348 586 : 434 97,594
7,745 19,217 56~ 366 16 , 978 67, S36 1,032,311 1, 214, 062 1fig, 22 1
3,067 16,690 50, 61(j 1, 289 S9, 843, 894, 10-5 1, 00K 2`22 129 . 022
1,483 16,463 457391 756

~
~2,549 854, 887 1 .017, 377 103,44M

1,122 34,695 89,923 1, 9 2 226,1764 1 . 807, 106 2, 199, 769 205,71 1
88 , 12? 781 26,833 108 67, 386 487,5 . 605 . 3132 43,47 2
42 18,439 28 9 3 7 210 106,370 493,249 666, 358 35 . 726

3
--------

2,60 7
-----------

42: 27 1
-----------

34 9
------ -----

41, 66 2
-----------

118,182
-----------

209,920
------------

46, 042
---------- -

43,038 148,223 400,749 40,338 1 735, 00 1
1

6, 550, 005 8, 026, 600
1

963,258

LESSORS OF REAL PROPERTY, EXCEP T

-------------- 1,086 1,918 1 ~16 1 r) S 1,344 15.584 21 3 _15 2, 877
150 ------------- 378 1,735 1 : 124 115 2,246 20,566 27 : 119 3,855
100 ------------ 417 3,325 4,387 184 6,571 49, .577 65,775 4,504
250 ------------ 211 3,613 4,048 40 "511 58, W 75,476 6, 735
500 ------------ 128 3,331 6,528 494 9.782 6S, 000 90,438 4,326
1,000 ---------- 161 9,023 15, 612 500 30,946 9264, 929 327,834 11,25 3
5 000 ---------- 42 9,517 6,871 24' 12,067 257,446 291, 616 13,804
16,600--------- 35 6, 12~ 33, 674 2 . 132 42,031 6,10,956 740,779 12,922
50,000 --------- 9 4,210 4,280 658 40,020 559, 303 626, 265 1,99 2
100,000 -------- 2 4,172 56 211 ----------- 157 1 187 263,696 173

Total --- 2,469 46,969 78, 795 4,542 152,519 2,191,766 2,530,373 62,44 2

LESSORS OF REAL PROPERTY, EXCEP T

Total ---

1,855 1,499 2,531 296 2,111 26,812 34,804 13,408
482 984 2,044 341 2,440 27,148 34, 211 ~ 7, 716
422. 1,325 ~, 407 201 5,767 50,986 6 .5,556 14,31 1
183 1,544 3,735 70 5 .933 51,694 64,398 11,46 5
118 1,585 6,536 64 6,108 63 .336 80,019 12,52 9
120 3,756 8,985 480 22,037 209,108 253 .137 38,815
25 4,663 3,333 6G7 14,390 144,713 169,483 15,89 6
12 3,471 12,052 117 14,860 202,803 252,243 5,650
2 805

-----
1,373

-------- -
221

-----------

8 1----------- 170,196
-----------

I

180,07 0

------------

445

---------- -
3,219 19,631 44,996 2,456 73,727

--
946,796 1 1,133,921 120,23 4

For footnotes, see pp. 234-236 .
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hy -major industrial groups," for returns 7.v-zth net income and returns with no net in-
net profit or net loss, net incotize or deficlit, and dividends paid in cash and assets

Figures in thousands or dollars ]

Surplus Gros s
sales 1 6

Bonds an d
t Capital

Dd
un~"Iivided and gross

i t
'Tota l

il d
Compiled

t flt
Net. in- Total Divi -

d nd smor gages Stock 54 profits 55 rece p s comp e ne pro come or tax 56 e
payable 5 .3 (less

froin receipts 4 or net loss deficit 3 paid 3

defieit)49 opera-
tions 1 7

BUILDINGS-RETURNS WITH -NET !NCO NTIE

I
100,511 135,577 57 6.931 I60 955 122 401 15,0-78 15,057 2,S90 4 .81 1
195 000 169 440 33,225 44: O~, :108:660 14 .998 14,954 2,983 5,09 1
527 : 423 325 : 984 110,465 66.994 199,261 28,579 28, 507 5,904 9,683

1 472~ 084 294,631 129.508 88,107 :148 .581 25,043 24,882 5,487 10,374
370,492, 290,269 162,219 75,725 122.827 23 .083 22,941 5,451 10,457
684,518 559,600 355,067 134.082 214,345 42,136 41,760 11, 829 20,17 1
900, 853 1 207,814 174,324 32,809 59,570 12,072 11,903 2,807 7,60 8
205,998 1 86,864 97,905 31 411 47 .388 4,358 4,159 1,059 2,65 7
75,39 7

------------

907

-----------

23,527,
-----

2: 441 14,30 2.
. . . .

. .

- --- --------

18 3

------------

18 1

-----------

1

----------

--------- -

--------- -
2,832,216 2,071,087 1, 079, 309 536,586 1, 036,736 165,530 164,345 38,412 .70,85 2

BUILDINGS-RETURNS WITH NO NET IT1,:TCOME

1
229,857 1 244, 897 57 185, 706 59,641 . 125,911 38 35,621 -'s 35, 632 -------- 1,59 1
329, 655 211,749 57 85, 751 29,728 86,083 38 17,021 38 17, 028 ---------- 36v
749 914 371,981 57 139,427 45,378 153 .846 38 28,995 3829 .030 ---------- 79 6
667 : 066 284,603 5782, 129 84,729 108,383 3s 25,614 38 25, 673 ---------- 1,034
600,284 1 297, 478 57 5,5, Q()0 76, 133 95.546 3s 24,397 38 24, 468 ---------- 77 8

1, 238, 074 173, 491 40, %'6 145, ~!29 1 12* 231 14,1111 31 44, 250 ---------- 3,774
3511 .545 164,551 14, 946 35. ~' ;'3 46 . 383- 38 9,810 33 9,854 ---------- - 307
356, 463 1347 123 104,579 37.604 46,315 38 12 .726 38 12,763 ---------- 387
145,93 2

------------
39, 6.55

----------- 1
5746, .57 6

------------
25,631

------------
29, 942

--- --------
38 6, 657

------------
38 6, 65 8

-----------
--------- -
----------

--------- -
--------- -

4,669,491 2,322,528
1

434, 969 540,146 874,649 38 205,019 IR 205, 35 5IR 205, 355 ---------- 9,036

BUILDINGS-RETURNS WITH NET INCO-T-ME

3,946 29,819 57 16,836 688 5 363
'

2,299 2, 297 524 2,59 1
2,882 22,440 57 3, 751 819 4 847 2,003 2,002 517 1,158
6,659 51,042 1,078 1 . 172 10,591, 4,583 4,573 1,243 3,840

10,678 48,183 4,259 435 8,459 3,826 3,813 1,071 2,923
8.435 55,330 17,694 571 11,796 5,814 5.802 1.639 4,724

79,817 164,606 60,543 1,255 26.591 13,058 13,008 3,939 10,326
54, 174 124,391 92,313 443 24,776 12,596 12 585 3,991 1125 8

332,093 241, 107 137,522 5,593 65,729 35 456 35: ~94 12,451 31,724
346,089 196,086 613,825 202 1 33 396 15: 750 1 .5.750 4,605 10,178

19,223 1 222,378 1 17,462 ----------- 23: 312 16,707 16,704 5,929 12,174

863,995
1

1,155,382 377,110 11,179 -214-861 112,093 111,928 35,909 92,891

BUILDINGS-RETURNS WITH NO NET Ii,,;-'COME

8,706 53,166 5743,796 469
1

2,030 38 3,505 38 3,508
1

---------- 132
10,796 38,511 57 2-j . 089 369 1,355 381,696 38 1,700 ---------- 32
16,994 44,858 57 1 .5,069 175 1,856 38 1 .904 38 1,906 ---------- 138
14,557 39,098 .57 6,930 161 2,214 38 379 -8 2.390 ---------- 18 2
31,274 46,924 57 18,530 517 3,494 ~- 660 ~s 2. 662 ---------- 276
M 630 110,095 57 12,745 218 6,072 38 5~1'852 38 5,857 ---------- 41 6
55,487 72,882 3,259 141 5,118 38 1,150 38 1,151 ----------- 466

123,194 84, 168 57 860 18 1,676 38 4 . 660 38 4,660 ---------- ------- -
170,666

----------
2,81 0

-----------
258

------------
----------- -
------------

8, 02 9

--- --------

38 30 2

------------

38 30 2

- - -

---------- 14 0

--------- -

522,304 492,511 57 121,503 2,068 31,843 38 94, 136 ~ ---------- 1,78 2

589783-44-15
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TABLE G.-Corporation returno,~ with balart-ce sheets, 1941, by total assets classes, and .
come: 3 Number of returns, selected, asset-s and liabilitses, selected receipts, compiled
other than own stock; also, for returns wiE th. net income, the total tax-Continued

I [Total assets classes and money

Num -
ber

of re-
Notes and
accounts

Capital
43

Total -Accounts
Total asset s

50'
turns Casb 41 receivable, Invc~oa -

tori qes
Invest-

ments 51
assets
(less re-

assets
-total lia- and notes-

classes witb (less re- serves) bilities 45 payable 52

balance serve)
sheets 40

1

CONSTRUCTION-RETURN S

4 061 11,706 34,055 12 . 931 3,119 17,503 81,782 33,244
50 -------- 1:324 12,556 39,676 13, 038 4,536 22,590 95,070 33,822---- -
1()o -------- 1,231 25,501 85,879 23, 007 11,741 43,003 195~ 046 64,107--- -
250 ------- 498 22,413 80,479 11, 256 14,408 33,378 167,834 50, M

---- -
500 ---------- 288 24,569 102,837 11, 162 17,203 34,581 197,058 63,502

- -
1 000 ---------- 206 43,857 205,74.4 19, 207 62,797 43,291 396,704 120,692,
5 000 ---------- 22 15,237 49,096 13, 199 29,931 30,645 155,674 30,524,
10,000 --------- 11 18,453 57,370 14, 707 25,572 39,465 165,028 34,315

50,000 ---------- -------- ----------- ----------- ------ ----- ----------- ----------- ------------ ---------- -

100,000 -------- --------

----------- --------- - ------ ----- -- --------- ------ ----- ------------

---------- -

Total --- 63 11 174,293 655,137 118,, 507 169,307
-

264,457 1,454,196 431,12 9

CONSTRUCTION-RETURN S

1 ----- 4,274 5,516 20,738 7, 375 2,899 14,351 53,138 61,494-------- -
50 ------- 480 . 2,911 11, q00 4. 076 3,475 10, 377 34,036 14,372

----- -
100 ------- 321 4,283 19,234 5, 619 5,017 12,829 49,098 19,676

---- -
250 ------ 116 3,064 17,641 1 , 524 7,499 9,245 3", 989 12,60 2------

---- -500 48 2.237 15,082 1, 246 6,816 6,405 33,030 8,73 2
------ -

1 000 ---------- 22 2, 7~3 21, 2Q7 1, 342 6,045 5,633 37 .803 6,804,
5 .000 ---------- 2 7,398 13 3,488 1,410 12,632 7,13 4

100o--------- -----
---

----------- ------ ----- ----------- ----------- -- -

50,000 --------
- - - -- -

------ ----------- -- ------------ ---------- -

100,000 ------- - -- - ----------- ----------- ----------- ----------- ----------- ------------ ---------- -

Total_ 5,263 20,989 113,2PO 21 ., 194 35,240 60,249 259,727 100,81 4

TOTAL AGRICULTURE, FORESTRY, AND

i
. - 1-- -1 1,388 2,916 3,798 3 .-907 817 19,249 31,497 7,500--------- -

50 ------ 646 3 .225 4,387 7, 713 1,926 27,312 46,075 9,768
------ -

100
-----

721 6,888 11,360 18,790 5,402 67,917 114,260 18,060

------ -250
-----

333 6,133 10,581 20,004 7,537 69,136 115,641 35,845

I__------ -500 166 5~ 722 8,979 17,155 10,259 68,799 112,990 16,314------- -
000 -------- _ _1 133 12, 372 20,691 32,920 35,154 151,686 257 .668 31,392,

- -- -0' 0co 13 9 811 7,478 7,8,0 8,833 52,20A 87,446 12,279----- -. -
16,0.00 ---------- 7 2 : 680 4,512 7,694 18,683 76,807 110,760 62,83 9

50,000 -------- -
100,000 --------

------- -
I

---- -
lki~i_

-------- -
4,485

---------- -
6,395

---------- -
152,772

---------- -
33,421

----------- -
210,600

---------- -
12,61 9

T otal 408 60, 167 76, 272 1' 122,447 1 241,384 566,532 1,086,937 186,61 7

TOTAL AGRICULTURE, FORESTRY, AND

1 -------------- 1,788
2

1,544
1 079

3,433
2 885

3,695
3 408

1,32 1
1 055

23,31 5
22 381

34, 61 6
31 854

13, 61 5
10 43 650

- --- -100
45
381

,
2.004

,
5,766

,
.5,327

,
4,131

, .
422,035

,
61,525

,
17,19 5------- -

-- -250 125 1? 143 3,057 3,444 3,626 29,806 43,235 7,97 1
---------

-- -500 so 931 3,762 2,883 8,022 36,724 53,606 11,81 5-------- -
----- -1 000 71 1,722 5,872 4,633 28,278 78,167 122,458 13,828

--- -,
5 000 5 439 1,838 57 1,181 30,289 34,103 6,363

--------- -.
16,000 --------- 2 400 416 4 17,407 15,167 33,468 J2, 704

WOO--------- -------- -----------

----------- ----------- ----------- ----------- ------------ ---------- -100-000 -------- -------- ---- 7 ------ ----------- -

Total --- 2,904 9,262 27,029 23,449 65,022 277,885 414,866 93,927

For footnotes, see, pp . 234-236 .
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by major indwstrial gro .ups,9 for rehma.~ u-,?Ith -nct income and return~s- with no net
net profit or net loss, net lincome or defic-it, e-rud divido-ads paid in cash asset s

figures in thousands of dollars]

Bonds and
mortgages
payable 53

Capital
stock 5 4

WITH NET INCONIE

Stirphis G ross
and Sales 1 6

undivided and gross
profits 55 re.CciPLS

(less . from,
deficit)49 opera-

t.ionS 17

-EuLal Compiled
cornpiled net profit
receipts 4 or net loss

-,Net in-
come or
deficit 3

Total
tax

Divi-
dends
paid 8

7,172 35,270 571,211 297 ~ 092 299,661 8.730 8,728 1,710 428
7,658 30,539 14,537 268,825 271,984 K 982 A 978 3,088 946

15,116 55,668 30, 74 7d 461, 977 469,05i '_)3, 535 23,509 7,782 2,164
7 , 520 38 .652 43,468 393,363 400, 970' 24,562 j 24,509 10,207 2,693
9,571 38,838 48,535 383 ' 601 92,334 261000 25,953 M 405 3,61 5

19,087 77, 287 102,936 701,775 1 720,695 50,975 50,813 21,851 8,20 5
5,527 28, 18~ 59,367 197,487 1 210,523 29.151 29,113 13,294 8,02 0
2,707

-----------
------------

40,034
---------- -
-----------

63,50 6
----------- -
------------

244 .S12 253,229 22.069 21,988
- ---------- ----------- ------------ ---------- -
------------ --- -------- ------------ -----------

11,180
--------- -
----------

5,09 5
--------- -

--------- -
74,358 344,475 370, 8,85 2,948,932 1 3, 018,458 196,005 195,59,3 80,517 31,165

WITH NO NEI' INCOM E

8_541
4,993
5.987
4,493
2 . M
31 ~20

:1 -0 . 95.5 6 . 733
.; -, . 122 2. 2,13
67, 574 :i, .)49
42 ' 551 38 2 253
26 .407 -~ L'207
22 .332 38 1 837

477 ~? 41,

3~ 6. 735 ----------
3~ 2. 245 ----------
3-' 3' 261 ----------
3h 2. 273 ----------

- - - - - - - - - -

38 17 8 4
'~ ~! ----------

-1
1 . . i----------
-i ------------ -------------- ----- ----------- ----------- --------- --- ------- Id -----------

-------- - ------------ ------------ - - - - - - - - - - - - - - - - - - - - - - - - - - - -- - - - - - - - - - - - - - - - ----------- I - - - - - - - - - -
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

- - - - - -
-

-
----------

32,223 99,515 57 13, 152 381, 0,56 387, 418 3~ 17, .564 3e 17, 61 9

FISHERY-RETURNS WITH NET INCOM E

4,635
6. 834

17,427
13 .635
13 .520
30,209
13,972
3 . 9~) 8

------------

I

33,871 57 26, 145
16 . 140 67 4 . 40t
18,093 571
13,306 2,8~O
8.357 7, 197
8,129 5,27 3
1 619 1 522

21 .901
23,595
63 . 205
55,703
52.820

109,644
20,723
20,67 8

118 .500

57 31 787
4,309

10,257
25,693
27,234
77,38t
35,556
17,768

76, 879

69, 29 .5 '
56. 304
66: 069
417609 1
2.5.480 1;
21 . 753 i

54 598 35.762
43 . 615 i 44 . 96f
78, 634 81 .058
62 . 380 615AS9
44A63 47.849

100 .837 10 7 , 703
28,006 31.007
49,713 .51, 669

------------ --- - -------
117, 562 1 25,08 4

104, 139 486,768 71,290 574,909 611.737 79.759 79,653 22,443 30,387

FISHERY-RETURNS WITH NO INET 1_NCO!N_I E

7,437 28 .045 1 5-, 1 6 . 580 2q. 14 .5) .30,050 2, 803 3 2' . 8 04 11 ---------- 92
7.864 23,073 57 11 .029 12, 087 12. 664 3E 1 .1,)S(.4 2 1,989 ---------- 42

13. 716 41, 377 57 14 . 007 23, 903 25, 067 2: 8.54 2, 8 .55 122
----------8, 835 24.941 57 147 11, 129 11 .779 r'26 3? .5"s ----------- 30

57 5' 34,920 5' 6, 070 8,314 9. 188 .9 3~ 1 -S. 1 27 '999 656----------
26. 158 56. 993 1 1-)

1 15 .741) 115, 190 2, 06 1 3~ 2 . 127 ------- 239
9.418 10,363 858 310 470 650 650 ----------- ----------

------------ -----------
------------ ------------ --I-

') 21 3

6.230 1 9, 530 1 2. 906 4,52 592 485 485
---------- ---------------------- : - - - - - - - - - - - - - - - - - - - - - - - ------------------------ ---------- ----------

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - ------------- ------------ ---- ------- -------------

456

3 . 2 5 3. 2 9 5 642
~"S03 3.830 813
IR . 624 9.620 2.622
4. 064 1 9.060 2.685
7 .601 i 7 .584 2,405

14, 3.53 14,321 4 .911
5. 158 5. 113 1 .928

10,049 10.048 2. 91 3
------------ -------- I -- ---------- I ----------

161 782 16, 781 3,524 11,692

549

821
666

1,934
1,980
2.412
4,593
1 . 791
4 497

S,S. 233 244 57 98 . 320 1 '48 . 324 i 105, 000 15 . 295 1 32 1 .5 . 367 1 ---------- 1 . 1829
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TAT JX 6.-Corporation returns with. bal< :~t-nce sheets, 19.jI 1, by total assets, classr_,~, and

'
f _)ilities, selected receipts, co .m.piledcoltile : I NIUinber o returns, selected as.s~,ets (rad !?*a /

other th.an own, stock; also, for reflurns -mith, ne" . income, the total tax-Contin Lied

[Total assets classes and money

Nurn- I 1 1

her I Notes and Capital Tota l
Total assets of re

turns Cash 41
account s
receivable Irx ven- I Invest- assets 43 assets- Accounts

and note s
classes 50 with (less re- t. C.' r i e 3 1 nients 51 (less re- total lia -

_ payable 52

balance serve) serves) bilities ~5
SbeetS 40

AGRICULTURE AND SERVICES-

Total ---

1,243 2-506 3,518 3 . 848 702 17,338 28,601 6,651,
599 30, 092 3 . 904 7,498 1,704 25.366 42,749 0,03 6
665 6 298 ( _1 0.3, 4

I .
S 2,52 4,891 63,251 .5,71 410 15, 67 7

302 5, CID 1 9,369 IQ%, 7S6 7 . 060 62,383 104, 6 15 14,64 6
1~7 5,249 8, 454 37,098 9, 308 C4 . 635 106,782 15, 60 2
118 10,802 18, 224 0, 0 2D 30, 619 129, ~40 22,17780 29,923

12 9,316 5, 761 7, 6P,6 5,826 49,984 79,817 12,21 4
7 2,680 4,512 7, 694 18,683 76,807 110,760 62, 83 9

------- -
1

---------- -
10,421

---------- -
4,485

---- ------ -
6,395

-- -------- -
1 F2, 772

---------- -
33,421

----------- -
210,600

---------- -
12,61 9

3,104 55,376 67, D37 117, 285 231,565 522,726 1,013,419 1 179,207

AGRICULTURE AND SERVICES- '

I --- 1_1 --------
.50 -------------
100 ------------
2.50 ------------
600 ------------
11,000 ----------
5,000 ----------
10,000 ---------
50,000 ---------
100,000 --------

Total - - -

1,609 1,317 1 3,110 3. F)20 1,164 21,062 31 .341 12,189
393 849 2, 443 3,216 ~'63 19,399 27,73 .5 8, P29
339 1,808 5, 105 5.280 3, ~9A~ 36, 523 54,484 15, W 1
102 887 2. 350' 3, 029 3, 225 24,024 35 .222 5,390

57 519 2,367 2, 47 3 MIN 26,390 38,018 8, 156
52 1,340 2,855 4,267 21,279 55,792 88,740 9,98 1

9 277 1,574 57 1, O~6 9,249 12,243 3,04 1
2

------- -
--------

40 0
---------- -
-----

41 6
---------- -

-

4
---------- -
--- - -------

17, 407
---------- -
-----------

15,16 7
---------- -

--------

33,468
----------- -
------------

12,704
---------- -
--------- -

2 . 55 fl, 7,397 20,220 21,845 54,624 207,606 321,252 75, 96 2

FORESTRY-RETURN S

Total ---

71 211 205 38 67 717 1,275 41 2
27 . 91 314 166 64 1 179 1,944 37 5
30 397 1,174 161 262 2 : 449 4,740 1 . 688
22 672 910 610 465 5,228 8 .049 602

1,62 285 41 835 3,469 4 .796 395
12 1,095 1,542 1,188 2,598 19,693 26.319 W4

495

---------- -
-----------

1, n 8
- -

-----------

18 4
---------- -
--- ---- --

3,006
---------- -
--- ---

2,22 0
---------- -
-----------

7,629
----------- -
------------

65
-------- -
- -

170 3, 122 6, 148 2, 387 7, 298 34, 955 54, 751 4, 44 2

FORESTRY-RETURN S

1 --------------
,50 -------------
100 ------------
'250 ------------
500 ------------
1,000 ----- ----
.5,000 ----------
101000 ---------
50,000 ---------
00,000 --------

Total ---

81
42
35
19
20
17
3

217

131
1,5 4

91
133
401
341
162

-----------

146
337
494
510

1,384
1 .210

264
-----------

1,413 1 4,345 545

51
78

284
2t; 4

2,100
5,300

9 5
-----------

1,114
2,289
4,817
5,091
9,106

21,639
21,040

1,557
2, fAg
5,818
6,835

13, 597
29.074
21,860

----------- ----------- ----------------------- -----

8,202 65, M6 81,690

645
1 .()(15
1,284
2, 441
2 .813
1,467
3,32 1

-----------

13 . ~6 7

For footnotes, see pp . 234-236 .
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by major 7'ndustr`ial groups,',for returns u .,117th. net inconte and rehirns with no net z*n-
net profit or net loss, net Income or defic1bt, and (11WIVends pa,bd 'in cash w'l .d asset s

figures in thausands of dollars ]

Bonds and
mortgages
payable 53

I

Capita l
- 54, ;toCl,

Surplus
and

undivided
profits H

(les s
deficit)49

Gross
sales 1 6

and I-ross
receipts

from
opera-
tionS 1 7

RETURNS WITH NET INCOME

T otal
con-11jiled
receipts 4

Compiled
net profit
or net loss

Net in-
come or
deficit -

Total
tax 56

Divi-
(lends
paid 8

4,602 19,564 57 31 066 50,653
1 51,485 2,827 2 .826 573 707

6,192 21,982 4, 123 41,358 42,480 3,492 3,490 753 47 6
16,099 58,849 10,085 72,975 75, 634 8,842 8 .837 2,407 1,76 1
12,583 50,055 23,153 58 993 61, 445 7,959 7,957 2,367 1,782
12,1381 48,467 27,659 40 : 956 43 ; 758 6,912 6, 900 2,132 2,001
29,291 92,056 64,764 80,921 8-6,949 13,023 12 992 4,416 3.826

'13,972 18,279 30,495 27,773 30,384 5, 005 4 : 962 1,910 1 , 596
3,908 20, 678 17,768 49,713 51,669 10,049 10,048 2,913 4,497

_ --- 1__ _
118, 5 66 76,879 117,562 125, 084 3,524 11 .69 2

__
98,485 448,431 251, 859 540, 904 568,889 74, 90 1 74.794 1 20,996 28 .338

RETURNS 1ArIT11 NO NET INCOME

1
6,533 25,096 5714,429
7,046 18,264 57 7, 79 5

12, 507 34, 9:34 57 11, 469
8, 345 20,620 67 423
8, 136 23, 533 57 4, 825

22,928 42 518 4,742-
2, 581 8: 460 57 1 . 780
6,230 9,530 2,906

------------ ----------- ------------
------------ ----------- ------------

74,306 182,895 57 33,07 3

IWITH INET INCOME

1 1
26,903 27,706 38 2 .424 38 2,425 ----------
11, wi 11,497 38 1,749 3S 1,749 ----
23,153 24,277 38 2,517 38 2,518

----------10,072 10~ 593 39 1,518 38 1, '2 0
7 236 7.857 36 1 .220 38 1,221 ----------il: 238 13,070 38 1,196 38 1 25 7

154 158 38 113 ~g I 13 ----------
45.2 592 38 485 38 485 ----------

------------ ------ --------- ----------
------------ I ----------- I ----------

90~ 220 Q5 . 7.5 2 3S 11, 223 38 11, 288 1 ---------- . 293

146 1, 256 5 7 58,rj 1, 688 1 930 291 291 38 75
415 1 .043 38 17094

,
L .316 205 205 36 163

825 2,422 57 306 1 99 .~ 9 139 329 329 81 60
778 4,673 1,584 1 : o07 1,843 801 800 209 16 1

1,379 4,106 57 1,242 2 . 184 2,309 400 400 162 343
918 15,076 8,698 2, 630 3,340 549 549 159

------------ 2,443 5,06 1
--------- -
----------- -
-----------

233
----- -

------------

623 153

----------- -
----------- -
------------

150

---------- -
----------- ------------

1 7

--------- -
--------- -
----------

195

--------- -
--------- -

4,460 .31, 020 13,248 10,829 :13, 899 2,727 2,723 703 1,62 1

_VVITH NO NET INCOM E

6033 1, 507 67 1, 281 413 1 4513 38 169 38 169 ---------- 32
550 4, 075 57 2, 975 562 11 616 38 119 38 1 .19 --------- --------- -

959 5,886 57 2,611 456 49.1 39 303 38 303 ---------- --------- -
415 3,893 1 57 214 535 649 H 926 08926 ---------- 14
416 10,743

2_
57 1,6 1 803

1
1,049 38 636 338 638 ---------- 63 9

3, 230 14, 167 8, 563 0 1 .308 38 786 3S 791 ---------- 203
6 . 837

------------

-

----------- -

------------

1, 9611
----------

-

----

------ -
-----------

2, 138

----------- -

------------ -
------------

156 :31 2

------------ ---- ------ -
---- ------ -

------------ ---- -------

38 53 7

----------- -
----------- -
------------

3S 53 7

---------- -
---------- -
------------

--------- -

--------- -
----------

--------- -

--------- -
--------- -

13 ..009 42,233 2,453 3 . 864 4.883 39 3 . 4 76 3S 3,483 ---------- 889
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TABLE 6.-Corporation returns with bala?,itce sheets, 1941, by total assets classes, and
come: 3 Number of returns, selected as-set----q and liabilities, selected receipts, compilW
other* than own stock ; also, for returns ?17~Oth net income, the total tax-Continued

[Total assets classes and money

Num -
ber Notes and

Capital Total
Total assets of re-

turns Cash 41
account s
receivable Invest- assets 43 assets- Accounts

and note sclasses 60 - with (loss re- tories ments 51 OeSS Te- total lia- payable 52
balance serve) serves) 4 5bilitie-

sheets 40

FISHERY-RETURN S

1 -------------- 74 199 75 20 49 1,194 1,621 43 7
50 ------------- 20 112 168 50 158 . 767 1,382 35 7
100 ----------- -
250

2 6
9

203
369

47 6
302

377
609

248
11

2,21 7
5 5

3 .806 69 5
------------ 1, 2 2,976 59 7

500 ------------ 2 311 240 17 116 695 1,412 31 7
1,000 ---------- 3 475 926 1,702 1, 93", 2,453 7,570 W
6,000 ---------- -------- ----------- -----------

----- -

--------- ----------- ------------ ---------- -
10,000 --------- -------- ----------- ----------

-

----- -

----- ----------- ----------- ------------ ---------- -
50,000 --------- -------- ----------- ---------- ---- ------ - ----------- ----------- ------------ ---------- -
100,000 -------- --------

-

----------- ___ _----- - ------

-
-----

------------ ---------- -

Total --- 134 1, 669 2,187

1

2,775 2, 520 8,852 18, 7677 2,968

FISHERY-RETURN S

1 -------------- 98 95 176 97 106 1,140 1,718 781
50------------- 17 76

0
105

-
153 15 693 1,170 41 2

100 ------------ 7 1 5 161
----- - -----

252 .696 1,222 33 9
250------------ 4 123 197 48 107 691 1,177 140
500 ------------ 3 11 IL 402 16 1,228 1,992 84 6
1,000 ---------- 2 41 1,807 361 1,699 736 4,645 1,880
5,000 ---------- -------- ------- : ---- ----------- ----- - ----- ----------- ----------- ------------ ---------- -
10,000 --------- -------- ----------- ----------- ----- - ----- ----------- ----------- ------------ ---------- -
50,000--------- -------- ----------- ----------- ----- - ----- ----------- ----------- ------------ ---------- -
100,000 -------- -------- ----------- ----------- ----- - ----- ----------- ----------- ------------ ---------- -

Total--- 131 452 2,465 IL I 060 2,196 5,184 11,924 4,39 8

1*-TATURE OF BUSINESS NOT ALLOCABLE-

L~ ------------- 1,076 2,942 6,719 961 2,193 5,796 19,524 7,83 6
50 ------------- 232 1,793 4, .990 804 2,351 5,501 16,191 4,687
100 ------------ 214 3,200 9,146 2,329 6,414 12,214 34,400 6,400
250------------ 134 3,492 11,797 2,269 13,956 14,167- 47,400 9,424
500------------ 85 5,259 8,500 3,988 17,553 21,553 59,009 .11,83 7
1,000 ---------- 56 -5,567 13,652 5,526 36,913 35,905 102,208 14,459
51000 ---------- 5 3,417 7,231 IL, 475 11,906 .13,017 37,249 2,929
10,000 --------- -------- ----------- ----------- ----- ------ ----- ----- ----------- ------------ ---------- -
50,000 --------- -------- ----------- ----------- ----- ------ ----------- ----------- ------------ -----------
100,000 -------- --------

-----------

-----------
----- ------ ----------- ----------- ---- -

Total--- 1,802 25t670 62,035 17,351 91,286 108,152 315, 981 57,572

NATURE OF BUSINESS NOT ALLOCABLE-

1 -------------- 2,528 3,431 8,283 1,217 3,701 9,249 27,716 18,947
50 -------------- 265 1,227 4,816 640 3,684 7,226 18,776 12,773
100 ------------ 243 2,316 6,453 1,241 9,075 16,409 37,160 8,735
250 ------------ 165 2,867 10,602 650 17,097 24,752 58,821 13,259
500 ------------- 107 2,992 8,698 833 19,501 37,664 74,268 15,168
1000 --------- -

*
72 2,620 14,628 6,240 47,774 58,664 133,404 30,430

5:000 --- ------- 3 44 3,314 ----- ------ 1,059 15,889 20,416 4
10,000 --------- 3 87 2,688 1, 917 .17,874 15,319 39,563 6,884
50,000 --------- -------- ----------- ----------- ----- ------ ----------- ----------- ------------ ---------- -
100,000 -------- -------- ---------- ----------- ---------- -

-1
----------- ----------- ------------ ---------- -

Total--- 3,386 15,584 59,472 IL 2, 739 1 119,765 185,172 410,124 106,200

For footnotes, see pp . 234-236 .
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by major industrial groups,9 for returns with net inconte and returns with ?to nd in-
net profit or. net loss, .net lincome or deficit, and divll'dpn.ds pa4d in cash and asset s

figures in thousands of dollars]

Surplus Gross

Bondsand Capital
and

undivided

sales 1 6
and gross 'Xotal Compiled Net in- Total Divi -

mortgages
payable 53 stock 64 ' profits U receipt s

from
coirnpiled
reCeiptS 4

net profi t
or net loss

coine or
defiCit 3 tax 56 dend s

paid 8(les s
defiCit)49 opera-

tions

WITH NET INCOME

187 1,080 47 135 2,258 21347 178 178 31 39
227 570 148 1,163 1,170 136 136 23 26
503 1,934 479 3,666 3,785 454 454 133 11 4
275 975 956 2,379 2,402 304 304 109 37

3 247 817 1,423 1,832 290 285 ill 69
----------- -
----------- -
----------- -
----------- -
------------

2,51 1
---------- -
---------- -
---------- -
-----------

3,919
----------- -
----------- -
------------

17,286
----------- -
----------- -
------------

17,414
--- ------- -
--- ------- -
--- --------

782
----------- -
----------- -
------------

78 2
---------- -
---------- -

- ---------

336
--------- -
--------- -

----------

144
--------- -
--------- -

--------- -
1,195 7,318 6,183 28,176 28,949 2,143 2,137 743 429

WITH NO NET INCOME

301 1,442 67 869 1,829 1,888 38 210 38 21 0
'

---------- (14)
. .269. 67 259 513 551 88 121 12138 --------- ----------

251' 557 73 295 296 3834 38 34 ---------- ----------
74 429 530 522 536 3882 3882 ---------- ----------
24 645 382 275 -283 3870 3870 ---------- --------- -

----------- -
----------- -
----------- -
----------- -
--------- -

308
---------- -
---------- -
---------- -

-----------

2,444
----------- -
----------- -
----------- -
------------

80 7
----------- -
----------- -
-----------

-

-- -----

81 1
--- ------- -
--- ------- -
--- -- ---- -
--- --------

38 7 9
----------- -
----------- -
----------- -
------------

3879
---------- -
---------- -
---------- -
-----------

--------- -
--------- -
--------- -
--------- -

----------

--------- -
--------- -
----------
--------- -

9 18 4,115 2,300 4,241 4,365 38596 38596 ---------- (14)

RETURNS WITH NET INCOME

2,172 16,502 578,493 19,271 21,451 1,729 1,725 344 500
2,063 8.472 125 9,360 10,706 1,062 1,062 234 274
3,079 15,253 7,214 20,952 24,230 3,245 3,232 .971 854
5,746 21,980 7,638 16,378 18,967 2,,857

.
2,845 746 783

6,732 21,280 16,132 25,720 28,570 2,481 2,465 682 936
14t 060 42,045 -98,276 26,605 31,077 3,665 3,494 1,099 1,33 2
1,05 2

-----------
------------

10,778
---------- -
-----------

17,233
----------- -
----------- -

------------

7,52 5
----------- -
----------- -

------------

10,01 2
--- ------- -
--- ------- -

--- --------

1,386
----------- -
----------- -

------------

1,368
----------

------ w ----- -

-----------

362

---------
-

--------- -

----------

402
--------- -
--------- -

--------- -
34, 905 136, 310 68,126 125,810 145,012 16,426 16,191 4,437 5,080

RETURNS WITH NO NET INCOME

20,228 71,077 57 85,658 9,788 11,096 384,043 38 4, 044 ---------- 298
3,050 37,902 5740,145 3,532 3,983 382,953 38 2,953 ---------- 23 1
7,197 39,999 87 22,905 3, C37 3,846 38 .8,483 388,484 ---------- 3 1

17,097 - 52,074 57 28,498 3,963 5,009 382,737 38 2,750 ---------- 988
18,659 53,896 57 23,355 1,133 2,697 38 2,679 38 2,720 ---------- 11 2
23,402 69,816 1 634 1,873 3,512 38 2,855 '-8 2,975 ---------- 4,262

1,982 63,611 57 36 :180 ------------ 165 38 7 38 7
6,899

------------
7,59 4

-----------
18,109

------------
----------- -
------------

1 0
-- - ------- -

-

4 110

---- -
------------

38 11 0

---------- -

------------

. . . . . . . . . .

--------- -

----------

. . . . . . . . . .

--------- -

--------- -
98,513 385, 969 57 216, 998 23, 326

T
29,719 38 23,865

1
38 24,042 ----------

I
. 5,921
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TAtLE 7.-Corporation returns, 19-Ifl, by ?2-e.t income and, deficit classes and by ty-pe.
of tax liability-Part 1, rcturns for the ccr- lendar year 19 /j 1 and fiscal years en4ng
January through June 1942; Part II, ret. -v.rns for fiscal, years ending July through
November 1941 : Number of returns, net -Zncon?,e or defi.cil, and. each tax applicabl e

TIART 1 . RETURNS FOR THE CALENDAR -YEAR 1941 AND FISCAL YEARS ENDING
JANUARY THRO_;~DGH JUNE 19-1 2

[Net incorne and deficit classes and mc)-ney figures in the usaindsof dollars ]

Returns with net income 3

Net income classes 3

Under I -----------------------------
I under 2---------------------------
2 under 3 ---------------------------
3 under 4---------------------------
4 under 5 ---------------------------
5 under 10 --------------------------
10 under 15 -------------------------
15 under 20 -------------------------
20 under 25 -------------------------
25 under 50 -------------------------
50 under 100 ------------------------
100 under 250- 7 -------- : ------------
250 under 500 -----------------------
,500 under 1,000 -----------------------
1,000 under 5,000 --------------------
.5,000 under 10,000 -------------------
10,000 and over ------------------- --
surtax on returns with no not in-
come, a ----------------------------

Total-------------------------

Total

-Number
of re-
turn s

'73,065
~~, 021,
18,001
13,189
11,784
28; 902
14 .360
8,798
( ;, 5 .53

14 . 577
9 .371
7 . 686
~,, 180
1,828
1, 64 8

232
21 8

241,413

Taxable 5s

16, 567,707

105

61724,809

Normal
ta x

3, 132
4 . 769
5,351
5 . 654
6,76S

27,018
23, 86S
20 .716.
20, 346
857443

121 . 499
212, 06 6

. .191 . .9114
214 . 652
,559,836
24G . 60 ,,~
892,31 5

2 .641, 94 6

Ne.-t
incoll-le

27 . 601
4~ . 6%)
44, 431
451. 897
53 . 11 0

207, 072
175, 970
152 . 781
1.46, 930
512 _. 442
660- 36 7

1,193, 045
1,115, 022
L 276 . 274
3~ 437, 570
1,604, 083
6, 026, 07 8

16, 719, 3 ", 1

Tota l

NT +

of I . - 0 Total tax
tar incou l

59,858
24 .3,58
16,178
12,061 .
10,98S
27,211
13,724
S,444
6,364

14,18 4
9 .201
7,570
,147

~, 81!
1,633

2 .'12
218

22, 936
35,483
39,974
41,990
4~1 . 545

19 .5, 248
16S, 246
146 . 656
142,705
498 .5,79
648,33 7

1, 175, 067
1, 103,463
1, 264 . 600
3 .40,1 .717
1, 604, 083
6, 026, 078

4,592
71,007
7,937
8 .3,54

10,012
40,97S
39 .186
36, 542
37, 493

159,091
240,155
465,579
461, 115
529, 867

1,471,068
689,558

2, 5 16, 17 2

217, 18 2

B ettarns with net income 3-Continued

Taxable 58-Continue d

Net income Classes 3

Under I --------------------------
1 un der 2 -------------------------
2 under 3 -------------------------
3 under 4 -------------------------

,r
5 ---

4 und(- ----------------------
5 under 1 .0 ------------------------
10 under 15 -----------------------
15 under 20 -----------------------
20 under 25 -----------------------
25 under 50 ----------------------
50 under 100 ----
100 under 250 --- 7
250 under 500 --------
500 under 1,000 -------------------
1,000 under 5,000 -----------------
5,000 under 10,000 ----------------
10.000 and over -------------------
Surtax on returns with no ne t
income 6 ------------------------

Total----------------------

Total-- Continued jNormal tax and surtax (or surtax onI .v 59)

Surtax

Declared
Value ex-
Oss pro fc
its tax

Excess
profit s
tax 7

INumberof e -
turns

. 1

Net
income 3

1

No I
I

1,1118, ~tax Surtax

1, 299 134 27 54 .099 207386 2,78 .5 1 . 1 .58
1, q85 224 30 20,251 29,530 3,945 1, 65.5
2.220 297 69 12,880 31,793 4 .221. 1, 765
2,342 322 36 9,329 32.482 4,342 1 .81 1
2,780 393 71 81 .533 38, 508 5 .235 2, 162

10,832 17 486 1,642 18,399 1,30 .672 17, 769 7 .22S
9,191 1, 329 4,798 7, 543 92,213 12,842 5, Ms
7,850 1, 02 6.884 4,100 71 . . 149 9,925 3 .848
7 . 546 1,016 8~ 585 2,809 62. 969 8,996 3,403

26 .295 3,620 43,732 5 .273 183 . 245 31 .994 10,014
34,505 4,704 79,447 2,819 197 .634 35, 790 10 . 93 1
61, C'm 8,195 183,657 2, 0 6 2 31~, 794 56, 139 17 .23 1
56,702 6,908 205 . 601 766 270,665 47,693 14 .920
64, 376 67363 244 .475 481 340,377 58,211 18. 86 2

167,568 13 . 4 46 730 .117 421 1101,948 153,520 49,09 0
74,494 5,406 163,051 59 419 .413 59,348 19.848

265,249 7 . 050 1, 351 : 558 54 11,363,296 170,520 54 .5,57

105

_

---- -

1

----------
---------- i

---------- ----------
10.5

797,000 61 . 983 -3 . 223, 880 149, 878 !4 .5024, 075 683, 274 223,64 S

F(,,r frotnotes, see pp . 234-236 .
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TABLE 7.-C,'ot-poi-atio?ti-etitg-,ns, 19-Ifl . by nct ivmnie and deficit classes and by type-
of tax liability-Part I, i-eturns for *the calendar yea'r 19,/,,1 and fiscal years ending
January through June 194'22 ; J1a?-t 11, ret irrns for .fiscal yea.rs ending July through
November 1941 : ATItmber ofrehuras, net 7,ncome or deficit, and each tax applicable-
Continued

_NPART I . RETURNTS FOR THE CALENDAR YEA.R 1941 A-ND FISCAT, YEARS ENDIN G

JANNUARY THROUGH JUNE 1942-Continue d

[Net income and deficit classes and rrioney figures in thousands of dollars ]

Returns with net income 3-Continue d

Net income cl9sas -'

U, rider I ------------------------------------ -
I under 2 ------------------------------------
2 under 3 -------------------------------------
3 under 4 ----------------------- -------------
4 under 5 ------------------------------------
5 tinder 10 - ---------------------------------
10 under 15 -----------------------------------
15 tinder 20 --------- --------------------------
20 tinder 2.5 -----------------------------------
25 under 50 -----------------------------------
'50 under 100 ---------------------------------
100 under 250 --------------------------------
050 under 500 - - ~ -------------------------------
,500 under 1,000 -------------------------------
1,000 Under 5,000 -----------------------------
5,000 under 10 '.000 ----------------------------
10,000 and ovel.--------------------------------

ax on returns with no net income. 6 -----

Taxable '58-Continue d

Norin il tax, surtax,59 and declared value excess-profits ta x

N.uiil"-)er of
retu I'lls

Net
income 3

.5, 465 2,403
3,934 5,700
3.174 7,87 1

633 9, 164
33, 10 .498

5, 569 38,674
2,006 24,054

894 15,255
.553 1. 12.275
932 1 32, 060
433 29,794
292 44,333

33,024
44 32,078
40 75, 76 t
3 19,395
3 41,630

------ ------ -------------
Total ----------------------------------- i '26,406

-Normal tax . sartax,59 declared value excess-profits tax, and excess
profits ta x

Returns with net income 3-Continued

Taxable 58-Coutinued

Net incoineand ~-!eficit Masses 3

Under 1. ------- ------------------------
I tinder 2 -----------------------------
under 3 -------------------------

3 under 4 -----------------------------
4 under 5 ------------------------------
5 under 10 ----------------------------
10 under 1.5 ---------------------------
15 under 26 ---------------------------1
00 under 25 ---------------------------
- under 50 ---------------------------

under 100 ~ -------------------------
100 L ..kr 2,50 --------------------------
2 ,,-,0 under 500 ------------------------
500 under 1 .000 ------------------------
! .000 Linder 5,000 ---------------------
.5 .0410 under 10,000 ---------------------
10,000 and over--------------------- _

Total ----------------------------

NN u in her
of returtis

Net
i1jeolue 3

433,969

Normal
tax

-Normal
tax

330
79 3

1 .093
1, 268
1, 467
5,548
3, 634
2,333
1, 916
6, 305
6,356
9,326
7,042
7_084

15,106
3,080
9,47 5

------------

82, 15 7

Surtax

Surtax
Declared
value ex-
cess-prof-

its tax-

133 130
317 2 1 L;
440 287
513 314
591 382

2,182 1,112
1,376 564
867 350
702 245

1,883 721
1,805 626
2, 706 670
2,114 528
2,060 325
4,423 55 1
898 123

2,763 33
------------ ----------

25,773 1 7,188

Declared
value
excess-
profit s

ta x

13" 10 4 4
S~ .1' 2 16 1 8
.58 143 1 Is 7 10
46 158 20 8 8
4 .5 205 25 1 10 10

1,109 1 9,278 1,302 '501 374
1, 742 1 21, 39:3 2,985 1, t15 765
1,293 1 22,383 3,082 1,135 742

1 . 1 52 25, 735 i 3.519 1,283 770
3, 137 110,484 17,796 5 .485 2,809
2, 491i 175,716 32, 343 1 8.839 4.078
2, 172 3?3 726 58,122 16,455 4,524

q20 3*R 1 ~O 53, 222 15.432 6, 380
4S6 334. 989 1 53,297 15,449 6, 038
397 S04 988 11 71 089 1 34 394 1 .2,89 5

13, 96 5,28348 32 15 47 : ~0 26 .
31 7,53.893 112,261 1 32,772 7,017

1 .5,1103 1 3,039. 6-99 503,301 146, 692 54.795

Excess
profits
tax 7

1 1

16
11
13
22

52 1
1,877
2,524
3,293

17,403
34,795
80,853
89,128

102,899
2M 047
121,884
266, 63 5

L 011, 93 1

For footnotes, see pl) . 234-236 .
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TA13LE 7 .-Corporation returns, 1941, by met income and deficit classes and by type
of tax liability-Part I, returns for the cale -ndar year 1941 and fiscal years ending
January through June 1942; Part Il

.,
retu?--ns for fiscal years ending July through

November 1941 : Number of returns, net income or deficit, and each tax applicable-
Continued

PART I . RETURNS FOR THE CALENDAR 'je-EAR 1941 AND FISCAL YEARS ENDING
JANUARY THROUGII ZIUNE 1942-Continued

[Net income and deficit classes and mainey figures in thousands of dollars )

Returns-with net income 3-Continued

.
Taxable 58-Continued

Net income and deficit classes 3

Numbeor
ofreturrxs

Under 1 -------------------------------------
1 under 2------------------------------------
2 under 3 ------------------------------------
3 under 4------------------------------------
4 under 5 ------------------------------------
B under 10 -----------------------------------
10 under 15 ----------------------------------
15 under 20----------------------------------
20 under 25 -----------------------------------
25 under 50 ----------------------------------
50 under 100 ---------------------------------
100 under 250 --------------------------------
250 under 500 --------------------------------
500 under 1,000 ------------------------------
1,(100 under

5,000 -----------------------------5,000 under 10,000 ----------------------------
10,000 and over------------------------------

Total----------------------------------

Total--------------------

Returns with iaet income 3-Continue d

Net income and deficit classes 3

Under 1 ------------------------
I under 2 -----------------------
2 under 3 -----------------------
3 under 4 -----------------------
4 under 5 -----------------------
5 under 10 ----------------------
10 under 15 ---------------------
15 under 20---------------------
20 under 25 ---------------------
25 under 50 ---------------------
50 under 100 --------------------
100 under 250 -------------------
250 under 500 -------------------
500 under 1,000 -----------------
1,000 under 5 .000 ---------------
5,000 under 16,000 --------------
10,000 and over-----------------

Taxable 58--Continue d

1-Tormal tax . surtax,5.0 and excess profits tax

Net
income 3

6.5
119
160
183
33 0

16,595
30,547
37,868
41,727

172,692
245,114
480,610
479,015
556,384

1,622,020
831,182

3,867,25 9

160
83
6 .3
52
72

2,083
2,430
2,157
1,850
4,839
3,452
3,041
1,365

799
775
121
130

8,381,87 2

Excess profits tax onl y

Number
ofreturns

Not
income 3

Excess
profits
tax 7

25

23,470

1
2
7
3
4

27
3 9

----------
97
78

603
589
778

----------
7,933

----------

10,161

Normal
tax

8
14
20
23
4 1

2,398
4,407
5,376
5,91 5

29,348
47,010
88,479
83,947
96,061

273,228
136,879
600,060

1,373,21 4

Nontaxable 5 B

Number
of returns

13,207
3,663
1,823
1,128

796
1,691

636
354
199
393
170
116

33
17
1 5

----------
----------

8

41
.5

16
43
24

----------
----------

85
98

590
751
99 1

8,949

11,601 24,231

Surtax

3
6
8

10
1 7

922
1,642
2,000
2,159
8,913

12,930
25,264
24,236
28,006
79,662
39,952

175,15 8

400,886

Excess
profits
tax 7

8
14
17
is
34

1,077
2,898
4,360
5,29 1

26,244
44,554

102,214
115,722
140,585
440,170
232,218

1, 084, M

2,200,34 7

Returns with no
net income 3

Net
income 3

4,665
5,216
4,457
3,907
3,565

11,823
7,724
6,125
4 .225

13,863
12,030
17,978
11,559
11,673
32,853

----------

151,664

Number
ofreturns Deficit 3

115,625
23,127
11,454
6,865
4,730

1,0,905
4,201
2,316
1,408
2 .996
1,604
1,03 1

343
175
140

14
16

2 225,244

32,407
33,041
28,088
23,801
21,179
76,592
51,262
40,052
31,387

104,967
112,033
156,376
120,096
124,525
293,359
95,789

328,60 7

1,673,563

For footDotes, see p . 234-236 .
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TABLE 7.-Corporation returns, 1941, by rzet income and deficit classes and by type

of tax liability-Part I, returns for the cctlendar year 1941 and fiscal years ending
January through June 1942; Part II, returns for fiscal years ending July through
November 1941 : Number of returns, net irzcome or deficit, and each tax applicable-
Continued

PART II . RETURNS FOR FISCAL YEARS E_-NDING JULY THROUGH NOVEMBER 1941

[Net income and deficit classes and mooney figiues in thousands of dollars]

R-eturns witb net income 3

Net income and
deficit classes 3

Under I ---------------
1 under 2 -------------
2 under 3 -------------
3 under 4-------
4 under 5 -------------
5 tinder 10 ------------
10 under 15 -----------
15 under 20-----------
20 under 25 -----------
25 tinder 50 -----------
50 under 100 ----------
100 under 250 ----------
-950 under 500- - __ - __ __
500 under 1,000 --------
1'wo under 5,000 ------
5,000 under 10,000 -----
10,000 and over -------

Total -----------

Total

Num-
ber of

return s

6,138
2,535
1,710
1,283
1,143
2,864
1,41 7

978
744

1,589
1,07 4

895
384
233
20 5

14
9

23,215

'T\Tet
in-

come 3

2.407
3,684
4,215
4,473
5 .136

20,692
17,402
17,009
16,669
56,080
75,692

140,076
135,350
162,231
407j45 4
96,933

226,22 1

1,391,724

Num-
ber o f

return s

5,088
2,271
1,557
1,201
1 .090
2,757
1, 3 70
947
729

1,555
1,062

885
382
231
20 4
14
9

21,352

7-*I;et
in-

coirne 3

2,051
3,307
3,846
4,188
4,900

19,936
1 63,839
16,461
1-6,330
54,945
74,838

138, ('164
1,34,746
160,877
40.5,14 1

903,933
226,22 1

1,380,22 1

Total

In-
coine
tax 6 0

284
455
535
583
685

2,878
2,502
2 493
2 :565

11,379
16,847
31,475
30,293
37,129
91,720
22,787
51,01 1

305,622

Returns with ri.et income 3-Continued

Taxable 58-Coratinued

Net inconie and deficit
classes 3

Income tax and deeLared value
excess-profits tax

Num-
ber o f

roturn s

Under I --------------------- 285
1 under 2-------------------- 214
2 under 3 -------------------- 164
3 under 4-------------------- i 1. 0
4 under 5 -------------------- 119
5 under 10 ------------------- 353
10 under 15 ------------------ 186
15 under 20------------------ - 103
20 under 25 ------------------ 101
25 under 50 -------------- - - - - 218
50 under 100 ----------------- 173
100 under 250 ---------------- 14~
250 under 500 ---------------- 57
500 tinder 1,000 ------------- 37
1,000 Tinder 5,000 ------------ 42
5,000 under 10,000 ------------ 1
10,000 and ovei--------------- 1

Total ------------------ 27 313

Net
in-

come

129
310
407
383
53 3

2,491
247
750

2,225
7,739

12,031
22. 604
19, 620
25 .088
77,36 8
5, 040

55..81 1

235 . 779

IT_x-
cori2e
tax 6 0

18
44
59
53
7 3

a63
a4l
~1273
--3,51

] .(339
2t S15
.5, !231
4, C--,03
5? C-)32

18, f236
1, 139

13, :2-90

54. -1.61

Declared
valued
excess-
profits
tax

6
11
12
12
18
58
52
30
49
139
W7
358
223
266
71 5

17
27

Taxable 58

Declared
Value
excess-
profits
tax

4,803
2, u57
1,393
1,09 1
971

2,404
1,184
844
628

1,337
889
736
325
194
162

13
8

Num-
her o f

returns

6
11
12
12
18
58
52
3o
49

139
167
9.58
228
266
71 5
1~

2~

Z 165 19,03 9

Nontaxable 5 8

Num-
her of

return s

1,050
264
153
82
53

107
47
31
15
34
12
10

2
2
1

--------
--------

21, 16 5 1,863

Net
in-

come 2

356
377
369
285
236
756
563
549
34 0

1,135
854

1,412
604

1,354
2,31 3

----------

Income tax only

Net
in-

Come 3

In-
Come
tax 60

1,922
2 .997
3,140
3,804
.4,367
17,445
14,'592
14,710
14,106
47,205
62,80 7

116,059
115,126
135,789
327,77 2
91,893
170,409

1,144,442

266
412
476
530
612

2,515
2,161
2 .220
2,212
9,739

14,033
26,244
25,690
31,198
73,484
21,648
37,722

251,161

Returns with no
net income 3

Num-
ber of

returns
Deficit 3

9,304
2,324
1,224

790
533

1,404
591
306
160
379
180
91
24
12
6

11, 503 1219,194

2,868
3,337
3,009
2,738
2,392
9,852
7.240
5,256
3,596
13,249
12,091
14.223
8,200
3,698
8,242

----------

104j990

ror footnotes, see p . 234-23ri
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TABLE S .-Corporaiion returns, 19_~11, by net income and deficit classes : Total
number Qf TetU7'71 .3, number o

' f
return& with (17.vidends received, and. amount of

d.'v'dends received S 8,21 11 from domestic corporat *ons, and fro-m foreign corporation
also inb1cresi received on Government ob127gatinn s

[Net income and deficit clasEes and x-noncy figures in thousands of dollars]

STATISTICS OF I_,K0OAT__E'FOR 1941, PART 2

Returns with net income 3

Net income
classes 3

Total
DUM-
ber of

returns

- - - - - - - - - - - - - -
I

Dividends received fiL-om-

Domestic
Corporations 25

Under I ----------
1, tinder 2 ---------
2 under I ---------
3 under'~ ---------
4 tinder 5 ----------
5 under 10 --------
10 under 15 -------
15 under 20 -------
20 tinder 25 -------
25 under 50 -------
.50 under 100 ------
100 under 250_____
250 under 500- .----
.500 un der 1,000 . -
1,00ounder5,000
5,000 under 10,000
10,000 and over---

Total ------

79, 203
30,556
19,711
14,472
12,927
31,766
15,777
(), 776)
7,297

16,166
10,445
8,581
3,564
2, 061
1,853
246
227

264, 628

Num-
ber of

returns
Amount

3,027
1,803
1,497
1,244
1,114
3,664
2, 306
1, 688
1,440
3,403
2,881.
2,877
1,514
1,006
1,11 8

180
189

31, 031

2, 223
1,946
2,332
1, 869
2,087
8,428
7,785
7,588
7,770

27,966
52,040
92,392
94,006

121,041
377, 601
212, 866

1,071 .685

2,091,625

I Subject
, to de-

Wholly clared
tax- value

able is excess-profits
tax and
surtax' 9

218 1 1,351
121 1, 561
182 1,966
160 1, 645
119 1,392
648 6,850
477 5,043
415 4,244
305 3,023

1,168 11,383
2,300 17, 648
21337 21,489
1,670 18,891
2,493 32,641
7,862 74,151
4,250 34,551
4,867 59,708

29, 592 297, 53 7

RetLLrns with Do net income 3

Deftit
Classe's 3

Under I -----------
1 under 2 ----------
2 under 3 ----------
3 under 4---------
4 under 5 ---------
5 under 10 --------
10 under 15 -------
1 .5 under 20 -------
20 under 25 -------
25 under 50 -------
50 LIDder 1.00 ------
100 under 250 -----
250 under 500 - - - - -
500 under 1,000---
1,000 under .5,000- -
5,000 under 10,000
10,000 and over- - -

Total
Mim-
ber of

returns

124,929
25,451
12,678
7,655
5~ 263
12,309
4,792
2,622
1,568
3,375
L 784
1, 122

367
187
146

Dividends received from-

Domestic
corporations 2 5

Num-
ber of

returns
Amoun t

2,719
922
cio~

42~
319
939
536
312
201
580
393
314
135
83
7(1
8

14
14
16

Foreimi
eorpor-atfonS 2 6

Num- I
her of Amount

returns-,

79
46
35
27
32
102
97
62
67
177
212
246
181
141
250
53
84

-57
31
22
10
20
136
248
177
240
96 7

2,051
3,954
6,027
4,86 5

3!,290
10,245

111,50 1

1, 891 171, 84 2

Foreigg n
corpoi.-ationS 2 6

N um-
ber of

returns '
kmount

Interest received on Government
obligations

Total

4.554
4,959
5,485
4,976
4,172

18,169
1 ",168
9,913
7,710

24,263
35,481
41,844
36,467
53,260
120,481
49,731
97,502

532,134

Subject
to sur-

tax
on] y 20

tax ex-
en1pt 2 1

427
398
433
373
248

1,594
1,143
796
746

2,165
4,829
4,096
2,999
4,814
11,296
4,011
15,196

55,565

2,558
2,879
2,903
2,799
2,414
9, 076
6,504
4,457
3,636
9,547

10,705
137 922
12,906
13,312
27,17 2
6,920

17,73 1

149,44 1

Interest received on Government
obligations

Total
Wbollv

tRX _a cbl

Subject
to de-
clared
value

excess-
profits

tax and
surtaxig

Subject
to sur-

tax
only 20

Wholly
tax ex-
eMpt 2 1

68 54 4,155
36 25 3,205
32 23 3,349
is 9 2, 7 86
14 55 2, Z23
515 338 9,631
31 67 5,946
19 56 4,500
12 16 2,553
47 127 8,823
44 567 11,924
3.5 263 3.5,635
17 1, 959 14 654
is go'. 18:172
16 5, 151 54.994

------- ------ 60,327
3 i 1,382 73,432

5, IV, 340 465 1 10,089 315,6068 . 58 :

3,332
2,050
1,453
1,449
2_544
9,265
4,714
1,811
2,295
7,839

10,208
12,657
10,492
9,943

4!,461
4.713

17 .07 3

Total 1204, 278

175 1 1, 287
99 1 729
270 686
87 872
114 720
767 4,238
31 502
316 1,597
129 624
445 2,456
566 3 97 3

11786 20', 277
5,519
9,25 5

616 23~ 790
689 3.5,821

1,296 57,34 0

8 748 169, 684

.306 2,387
178 2, 199
419 1,973
180 1,647
173 1_516
577 3,049
419 4,993
306 2,281
156 1,644
832 5,090
778 6,606

1,492 12,080
662 7,881.
556 0", 590
376 30,21 1

3 23,813
130 14, 66 7

7,545 129, 62 9

For footnotes, see pp . 234-236 .



-Not . inconie classe~ 3

Aniount,

TABLE 9 .-Corpm-ation returns, 19,1fl, by net inco7ne and deficit classes : Total rt.vntber
t-~f ?-eho-ns, nivin bm- of i-eturns wIlth divide, -nds paid, and avtount, by ty-pe o div Wend
paid

[Net income and deficit classes and rnoney figures in thousands of dollars ]

Returns with net income 3

Dividends paid 8

STATISTICS OF INCOATE FOR 1941, PART 2

Total
litiniher

Of 1-41.1-Irn s

Under I --- ---------- 79,203
1 under 2 ------------ 3015,56
2 under 3 .. ------------ M 711
3 under 4 ~ ----------- 14,472
4 Under 5 ------------ 12,927
5 under 10 3 1, 766-----------10 under 15 --------- 1 .5,777
15 Linder 20 - ------ 9, 776
20 Under 25 ------- 7,297
25midvi-FO if). 166

0 un6el 100 10,445
100 undel' 2 .10 ------ - i 8,581
2bO under 500 :3. 564
100 under 1,000 2, 06 1
~,000 ti ilder .5,000 1 1 . Is,.53
5,000 under 10,000 246
10,000 and over - - -- 227

Total- - ., ------ j 264, 628

Only cash and as- Both ca h and assets otherOnIA corponition Ssets other than I I t1liall 0"'1, st .ock, and corpora-
own stock 6 1 ONA-11 stock

I tion's own stock,

Number
of return s

i---
5,182
4, 630
3, 957
3~ 317
3, 144

10,420
67 424
4,370
3, 531

6 . 636
6~ 139
2, 746
1, 668
11 64 1

223
206

11 73, 135
1

t\. 11111-a r
i of i-eturns

t

Anioun t

10.059 1 86 570
11, 20.5 71 385
u lui 64 414
11, 178 .515 1 395
12, 122 :39 424
53,688 183 2,400
51 .733 102 1 . 783
44 814 '51) 922
46' 329 58 L . 394

1 62-1201 1 .2 o 'l . list
219, 658 .5 .814
414 .933 39 4 . W3
380, 276 23 3, 954
462, 291 4 2. 27 5

1. 402 .085 3 9 .314
1 '719, 428 1 1 .000
12,449,856 1 21, 2f ; 5

6, 462, 939 ! i1, o0c, (i t, 89 3

Reti-irris With DO net illCOnle 3

Deficit, classes :1

j
Onlv cash and as-

Dividends paid s

seis other than Oii1 .v corporatioWs
-.- --l- p own stoc k

I

Nuniber Number
Of returns! A1110111.1t -

I i of return s

U, nder I ------------- 124~ 929 1 .815
1 under 2------------ 2 .9 .4,51 684
2 uoder 3 ------------ 12, 678 440
3 under 4-

- -
-i, lim 287

4 under 5 ----------- .9~ 263 215
5 under to ------------ 12 .309 633
10 1.111(ter 1 5---------- 4, 7192 2 9 6
15 under 20 ---------- 1 2,622 189
20 under 25 ---------- 1 1 . -568 121
25 unde 10

'1 3
7 a" 3 .44

50 unde . ,784 197
100 tinder 2W--------- 1 122 1 116
2W under `00 --------- 367 Q

';,ooo ------ :3 .?.W0 under 18 7
1,000 uncer 5,000 146 22

.5 .000 till
I
;er 10.0oo 14 '-Y

10,000 am ; ( ver------ 16 3

Total ---------- j 21 .14 . 278 ).49 S

Total
DUMbOr

of returns

3 .804 -----------

181, !93 m 9. 626 89 1 .117 11. 45- 1

For footnotes, see pp . 234-236

stock 0 ,

N,uniber
of returns

45
43
53
.90
56

175
136
78
69

175
;40
135
62
38
2 5

1,285

Arnotint
of cas h

and assets
other

than own
stock

233

kinount,
o coi-I .)O--
rat,ioWs .

own
stock

52 425
201) .516
88 336
112 494
144 553
72 5
667 1,934
423 1,350
446 1,01.54

1 .891.1 7, 106
3,479 1! 11,017
7,951 14 .758
3 . 565 11, 905.-
6, 186 10 .001 .
8? 401 10, 168

-2- 0-Aw-

55, 23 8 9-5, 967

Both cash and assets other
than own stock, all(', corpora-
tion's own stoc k

-kniount;
of cas h

Number and assetsAniount Iof retin ns ; othe r
i than. ow n

8.085 29 9-63 35 1 .52 292
.5.007 15 146 8 44 123
3. 195 13 92 8 28 7-1
2.731 3 20 4 7 11
1,841 6 244 :1 8 36

14 .289 7 4-50 1 ~
.
.53 285

7.700 6 287 3 14 W
(3, 114 15 126
3. 662 5 729 1 2,5

17, 137 4 456 ~j 47
16?383 11 2.014 4 173 41
2 5 3? 63 1 2 36 loS
22 . 9 15 ----------- ---------- 1 84 300
1 (i . ~'04 1 1 270 ----------
29 : 683 90o .)

1 .4,50
786 10 .021.)

---------- ---------- ---------

Aluount
of corpo-
ration' s

Own
st k
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Footnotes for basic tabl-es 1-9, pages 44-238

(Facsimiles of return forms, to which refelrences are made, appear on pp. 324-3501

I Returns filed in a State. may not be a complete
coverage of all corporations whose principal place
of business is located therein . Conversely, a tabu-
lation for a given State may include data from returns
of corporations having their prificipal place of busi-
ftess in another State.. A corporation may file an
income tax return either in the, collection district in
Which it has its principal place of business or in the \
collection district in which it has its principal office
or agency .

2 The total number of returns shown includes
returns of inactive corporations .

a "Net income" or "Deficit" is the amount re-
ported for declared value excess-profits tax com-
putation adjusted by excluding net operating loss
deduction (items 30 and 26, respectively, page 1,
Form 1129) .

I "Total compiled receipts" consists of gross sales
(less returns and allowances), gross receipts from
operations (where inventories are not an income-
determining factor), all interest ; received on Govern-
naerit obligations, other interest, rents and royalties,
met short-terin capital gain, net , long-term capital
gain, net gain from sale or exchange of property other
than capital assets, dividends, and other receipts
required to be included in gross income, described
in note 27 . "Total compiled receipts" excludes

-nontaxable income other than tax-exempt interest
xeceived on certain Government obligations .

5 "Normal tax" includes income and income
defense~ taxes'reported on returns for a fiscal year
ending 1n period July through November 1941 and
on return& for a part year beginning in 1940 and
ending in 1941, the greater part of the accounting

period falling in 1941 .

6 The surtax levied under section 15 of the Internal

Revenue Code . as amended by the Revenue Ac t

of 1941, applies to taxable years beginning after
December 31, 1940 . Tabulated with the surtax for
returns with net income is a small amount ol surtax
reported on returns with no net income, where .
receipts for the -taxable year include interest on
obligations of certain instrumentalities of the United
States, described in note 20, such interest being
.added to the net income for declared value excess-
profits tax computation inthe process of computing
the surtax net income .

7 The excess profits tax shown is that imposed
by section 710 of the Internal Revenue Code as
ainend6d' -and should not be confused with the
declared value excess-profits tax . For returns with
taxable year beginni- in !940, the amount tabulated
is the excess profits tax liability reported on corpora-
tion excess Profits tax returns (item 32, page 1,
Form 1121) . For returns with taxable year begin-
ning in 1941, the amount tabulated is the excess
profits tax deduction (item 36, page 1, Form 1120)
allowed in the computation of normal-t&x net income.

8 The item "Dividends paid in cash and assets
other than own stock" (shown in table 6 as "Divi-
dends paid") does not include liquidating dividends .
Dividend payments are reported in schedule M,
page 4, Form 1120 .

0 The industrial classification is based on the
business activity reported on the return . When
multiple businesses are reported on a return, the
classification is determined by the business activity
which accounts for the largest percentage of total
receipts . Therefore, the industrial groups do not
reflect pure industry classifications . The industrial
groups are based on the Standard Industrial Classi-
fication'issued by the Division of Statistical Stand-
drds -~~reau of the Budget, Executive Office of
the ~resident . Charts showing the major industrial
groups and minor industrial groups in which changes
occur between 1941 and 1940 are shown on PP . 300-303 .

10 The industrial group "Investment- ti~nsfs ; and
investment companies" consists of corpor.affDns
vvhich derived go percent or more of receipts firom

investments and which at no time during ttie,raxable
year had investments in corporations in whibh,~ flity
4owned 50 percent or more of the voting stock. .

11 The industrial group "Holding companie&"
consists of corporations which derived 90 percent or
~rnore of receipts from investments and which- at,
lome time during the taxable year had investments
in corporations in which they owned 50 percent or
m3ore of the voting stock .

12 The industrial group "Operating-holding, com-
panies" consists of corporations which derived' less
than 90 percent but mote than 50 percent of recei0ts
from investments .

13 Life insurance companies are required to include
,Only interest, dividends, and rents in gross income .,
and for 1941, as in prior tax years, are allowed as
deductions the earnings needed to maintain reserve
funds required by law and reserve for dividendiL
See note 36.

14 Less than $500.

15 Number of returns shown excludes returns- of
inactive corporations .

16 "Gross sales" consists of amounts received for
.goods, less returns and allowances, in transactions.
*here inventories are an income-determining factor.
For "Cost of goods sold," see "Deductions ."

17 "Gross receipts from operations" consists ; of
amounts received from transactions in which, ftt-
ventories are not an income-determining factor .
For "Cost of operations," see "Deductions ."

is "Interest received on Government obligations,
wholly taxable" consists of interest on Treasury
notes of the National Defense Series and oblikatims
issued on or after March 1, 1941, by the United
F'tates or any agency or instrumentality thereof,
reported as item 8(b), page 1, Form 1120 .

19 "Interest received on Government oblitations,
subject to declared value excess-profits tax and
surtax" consists of interest on United States: savings
bonds and Treasury .-bonds owned in! principal
amount of over $5,000 issued prior to Maivh 1, 1941,
reported as item 8(a), page 1, Form 1120.

20 "Interest received on Government obligations,
subject to surtax only" consists of interest on obli-
gations of instrumentalities of the United States
(other than obligations issued under the Federal
Farm Loan- Act, or under such Act as amended)
issued prior to -March 1, 1941, reported as item 31,
page 1, Form 1120 .

21 "Interest received on Government obligations,
wholly tax-exempt" consists of interest on obliga.
tions of States, Territories, or political subdivisions
thereof, the District of Columbia, and United
States possessions ; obligations of the United States
issued on or before September 1, '1917 ; Treasury
notes issued prior to December 1, 1940, Treasury
bills, and Treasury certificates of indebtedness
issued prior to March 1, 1941 ; obligations issued
prior to March 1, 1941, under -the Federal Farm
Loan Act, or under such Act as amended; and
United. States savings bonds and Treasury bonds
owned in principal amount of $5,000 or less issued
prior to March 1, 1941 . Interest from such sources is
reported under item 15(a) of schedule M, page 4,
Form 1120 .

(Footnotes continued on p. 235)
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Footnotes for basic tables 1-0, pages 44-283-Continued
(Facsimiles of return forms, to which references are made, appear on pp . 324-350)

22 Amount shown as "Rents and royalties" consists
of gross amounts received . The amounts of deprecia-
tion, repairs, interest, taxes, and other expenses, .
which are deductible from the gross amount received
for rents, and the amount of depletion, which is

'deductible from the gross amount of royalties
received, are included in the respective deduction
items ..

23 "Net capital gain or loss" is the net amount of
gain or loss arising from the sale or exchange of capi-
tal assets . The term "Capital assets" means prop-
erty held by the taxpayer (whether or not connected
with trade or business) but excludes (1) stock in
trade or other property which would properly be
included in inventory if on hand at the close of the
taxable year, (2) property held primarily for sale to
customers in the ordinary course of trade or business,
(3) property used in trade or business, of a character
which is subject to the allowance for depreciation,
and (4) Government obligations issued on or after
March 1, 1941 , on a~ discount basis and payable with-
out interest at a fixed maturity date not exceeding
one year from the date of issue . Capital gains and
losses are classified as "short-term" if the assets were
held 18 months or less, "long-term" if the assets
were held for more than 18 months . In computing
net income for the current year, a net short-terrn
.capital gain and a net long-term capital gain or loss
are included but a net short-term capital loss is
excluded. However, a net short-term capital loss
(in an amount not in excess of the net income for
the year in which the . loss was sustained) may be
carried forward and applied against any short-term
capital gain of the succeeding taxable year not al-
ready offset by capital losses of such succeeding year
This carry-over is-restricted to one year .

24 "Net gain or loss, sales other than capital assets,
is the net ainount of gain or loss arising from the
sale or exchange of property used in trade or business,
of a character which is subject to the allowance for
depreciation .

25 "Dividends, domestic corporations" is the
amount reported in column 2, schedule E, page 3,
Form 1120. This amount consists of dividends
received from domestic corporations subject to iia-
come taxation under chapter 1 of the Internal Rev-
enue Code and is the amount used for computatioia
of the dividends received credit . There is excludect
from this"amount dividends from corporations or-
ganized under the . Chia Trade Act, !922, and cor-
porations entitled to the benefits of section 251 of tbLe
Internal Revenue Code (corporations receiving :a
large portion of their gross income from sources
within a possession of the United States), such divi-
dends being included. in " Other receipts . "

26 "Dividends, foreign corporations" is the amouiat
reported in column 3, schedule E, page 3, Form 1120,
and is not used for the computation of dividencLs
received credit .

27 "Other receipts" includes dividends from corpc)k-
rations organized under the China Trade Act, 1922,
and corporations entitled to the benefits of sectioxa
251 of the Internal Revenue Code (corporatioias
receiving a large portion of their gross income frox--n
sources within a possession of the United States_) ,
and amounts not elsewhere reported on the retur-ri
such a~ : Profit from sales of commodities other thg.in
the principal commodity in which the corporatio :xa
deals ; income from 'minor operations ; bad debr-s
recovered ; cash discount ; conditional payments
from United States Department of Agricultur4E~ ;
Federal income tax paid by lessee ; income froiaa
claims, license rights, judgments, and joint veia-
.tures ; net amount under operating agreements ; nfz?~t
piofit from commissaries ; profit on dealing in fla-
tures ; profit on prior years' collections (installmeiat
basis) ; profit on purchase of corporation's ow-m
bonds ; recoveries of bonds, stocks, and other secu-,r-
ities ; refunds for cancellation of contracts, for instLir-
ance, management expenses, and processing tax(--s ;
-and income from sales of scrap, salvage, or waste .
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28 Where the amount reported as "Cost of goods
sold" or "Cost of operations" includes items of
deductions such as depreciation, taxes, etc ., these
items ordinarily are not transferred to their specific
headings . However, an exception is made with
respect to amortization of emergency facilities re-
ported in costs, such amount being transferred to
"Amortization ."

29 Amount shown as "Repairs" is the cost of
incidental repairs, including labor and supplies,
which do not add materially to the value of the
property or appreciably prolong its-life.

30 The item "Taxes paid" excludes (1) Federal
income tax and Federal excess profits taxes, (2)
estate, inheritance, legacy, succession, and gift
taxes, (3) income taxes paid to a foreign country or
possession of the United States if any portion is
r-lafmed as a tax credit, (4) taxes assessed against
local benefits, (5) Federal taxes paid on tax-free
covenant bonds, and (6) taxes reported in "Cost of
goods sold" and "Cost of operations ."

31 The deduction claimed for "Contributions or
gifts" is limited to 5 percent of net income as com-
puted without the benefit of this deduction .

32 Amount shown as "Amortization" is the deduc-
tion provided by the Second- Revenue Act of 1940
which allows for the amortization of the cost of
emergency facilities necessary for national defense .

33 Included in "Other deductions" are (1) nega-
tive amounts reported under income, (2) losses by
abandonment, fire, storm, shipwreck, or other cas-
ualty, and theft, (3) salaries and wages not deducted
elsewhere on the return, and (4) amounts not other-
vJse reported, as : Administrative, general, and
office expenses ; advertising costs ; bonuses and com-
missions ; delivery charges,~ freight and shipping ex-
penses; payments in connection with lawsuits ;
research expenses ; sales discount; selling costs ;
travel expenses ; and unrealized profits on install-
ment sales .

34 The "Net operating loss deduction" . is the net
operating loss carry-over reduced by certain adjust-
ments. In general, the not operating loss carry-
over is the sum of the net operating losses, if any,
for the two preceding taxable years . if there is
net income in the first preceding taxable year, the
net operating loss for the second preceding taxable
year is .reduced to the extent such loss has been ab-
sorbed by such net income .

35 Amount shown as "Compensation of officers's
excludes compensation of officers of life insurance
companies which file Form 1120L . Data not avail-
able .

.36 "Other deduct-ions" shown for the major group
"Insurance carriers agents, etc .," includes special
deductions of life iiisurance companies relating to
reserve for dividends and reserve funds required by
law. On returns in table 3 these deductions are
$47,234,125 for returns with net income and $965,969,-
542 for returns with no net income . On returns
with balance sheets in tables 4 and 5 these deduc-
tions are $46,633,901 for returns with not income and
$961,912,040 for returns with no net income .

37 See notes 35 and 36 .

33 Compiled net loss or deficit .

39 Compiled net loss after total tax payment .

40 "Number of returns with balance sheets" ex.
cludes returns of inactive corporations and returns
*ith fragmentary balance sheet data .

shown as "Cash" includes bank41 Amount
deposits .

(Footnotes c4z>ntinued on p . 236)
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Footnotes 7.for bas'c tables 1-9 pages 44/-233-Coi-itiiiiied

(Facsimiles of return forms, to which refel -ences are made, appeal- on pp . 324-350 ,

42 Amount shown as "Investments, Government
obligations" consists of obligations of the United
States or agency or instrumentality thereof as well as
obligations of States, Territories, and political sub-
divisions thereof, the District of Columbia, and
United States possessions.

43 Amount shown as "Capital assets" consists of
(1) depreciable tangible assets such as buildings,
fixed mechanical equipment, manufacturing facili-
ties, transportation facilities, and furniture and
fixtures, (2) depletable tangible assets-natural
resources, (3) intangible assets such as patents
franchises, formulas, copyrights . leascholds, goo~
will, and trade-marks, and (4) land . (Amount in
table 4 excludes land . )

44 Amount shown as "Other assets" consists of
assets not elsewhere reported -on return, such as :
Sinking funds; other funds; deferred charges ; or-
ganization expenses ; prepaid and suspeiise. items;
interest, discount, coupons, and dividends receiv-
able ; guaranty deposits, and deposits on contracts
and meters : and cash value of life insurance . " Other
assets" of life insurance companies includes market
value of real estate and bonds and stocks in excess
of book value ; interest, rents, and premiums due-,
and agents' balances .

45 Assets and liabilities are. tabulated as of Decem-
her 31, 1941, or close of fiscal year nearest thereto.
Total assets classes are based on the. net amount of
total assets after reserves for depreciation, depletion,
amortization, and bad debts . Adjustments are made
in tabulating the data, as follows : (1) Reserves, when
shown under liabilities . are used to reduce corre-
sponding asset accounts, and "Total assets" and
"Total liabilities" are decreased by the arnount of
such reserves, and (2) a deficit in surplus, shown
under assets, is transferred to liabilities, and "Total
assets" and "Total liabilities" are decreased by the
amount of the deficit.

46 Amount shown ass "Other liabilities" consists
o fliabilities not elsewhere. reported on return, such as :

Deferred and suspense items ; accrued expenses ;
dividends : payable ; funds held in trust ; borrowed
securities ; outstanding coupons and certificates-, and
overdrafts . "Other liabilities" of life insurance
companies includes the net value of outstanding
policies and annuities, and borrowed money . "Other
liabilities" of banks includes deposits (time, savings,
demand, etc .) and bank Dotes in circulation . "Otber
liabilities" of building and loan associations includes
certificates of deposit.

47 Capital stock which is not definitely desi .-nated
aLS either common or preferred is tabulated under
0~ommon stock .

45 Amount shown as "Surplus and undivided
r_3rofits" consists of paid-in or capital surplus and
e--arned surplus and undivided profits . See note 49 .

. 0 Amount shown as "Deficit" consist-, of negative
aLmounts of earned surplus and undivided profits .

N The lower limit, of each total assets class is shown
ixi this table . For method of tabulating "Total
-:issets," see note 45 .

61 Amount of "Investments" consists of "Invest-
iments, Government obligations," described in note.
42, and "Other iiivestments" (items 4 and 5, respec-
tively, schedule L, page 4, Form 1120) .

52 Bonds, notes, and mortgages payable, with
c)-rigiDal maturity of less than one year, are combiDed
,%-~ith accounts payable to obtain the amount o f

'Accounts and notes payable" shown iii table 6 .

5.1 "Bonds and mortgages payable" shown in table
6 are those with original maturity of one year or niore .

54 "Capital stock" consists of both preferred and,
common stock .

55 The amount of "Surplus and undivided profits"
shown in table 6 includes surplus reserves, paid-in
or capital surplus, and earned surplus and undivided
profits .

56 Total tax consists of normal tax, surtax, de-
c1lared value. excess-profits tax, and excess profits tax .

57 Surplus deficit ,

58 In Part I of table 7, the classification by type of
tax liability takes into account normal tax and sur-
tax, declared value excess-profits tax, and excess
profits tax, whereas in Part 11 this classification takes
trito account income, tax and declared value excess-
profits tax only .

59 The classifications for returns with normal tax
a.nd surtax . alone or in combination with other types
of tax, include returns which show surtax without
iiormal tax, the income on such returns consistin~
I argely of the partially tax-exempt interest described
iri notes 19 and 20 .

60 "Income tax" includes incorne defense tax .



CORPORATION EXCESS PROFITS TAX RETURNS-

BASIC TABLES

All returns

10. Adjusted excess profits net income and deficit classes, and
method of credit computation .

11 . Normal-tax net income classes and method of credit compu-
tation.

Consolidated returns

12. Adjusted exce ss profits net income And deficit classes,,and
method of credit computation . .

11 Normal-tax net income class-es and method of credit comp'uta-
tion .

Returns with effective excess profits credit carry-over

14. Adjusted excess profits net income and deficit classes, - and
method of credit computation .

Supplemental data from incorne tax returns, of corporations
reporting excess 1:>rofits tax liability

15 . Major industrial groups (Assets and liabilities, receipts an d
deductions) .

16 . . Total assets classes (Assets and liabilities, receipts and' de~
ductions) .
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TABLE 10.-Corporation excess profits tax returns, 1941,1 by adjusted excess profit's
and returns with no adjusted excess pro_fits net income, in aggregate and by method
profits net income or deficit, excess prc:)fits credit, excess profits credit carry-over ,

[Adjusted excess profits net income and defici t

Returns with a4c1justed excess ~rofits net income 2

Adjusted excess
profits net income
and deficit classes 2

Nuil-
her of.

re-
turns

,Normal-tax .net
income 3

(before excess
profits tax)

Income Deficit

Excess
pr-ofits

io et
income 4

Excess
profits
credit 8

Excess
profits
credit
carry-
over 6

Adjusted
excess
profit s

net
income 2

Excess
profit s

tax

AGGRE

Under 5 ------------ 10,656 196,810 277 202,190 111,567 16,068 22,372 7,773
5 under 20 --------- 11,054 400,720 2,864 408, 559 206,872 25 851 122,311 42,445
20 under 50 -------- 6,650 524,950 820 534,698 257,607 29:365 215,430 78, 76,4
50 under loo ------- 3,812 559,803 1,868 571,062. 257,182 26,745 270,187 107,069
too under 250 ------ 3,196 956,742 540 9167,126 421,937 31,094 500,883 221,690
2 .50 under 500 ------ 1,351 829,231 -------- 834,415 335,335 23,732 470,197 228,,247
500 and over ------- 1,543 7,640,673

I
1,400 7,779,935
-

3,263,703 137,824 4,311,114 2,131,633

Total -------- 1 38,262
-

111,108,928

1

7,769

1

11,2Q7,985 4,854,203 .290,679

~

5,987,994

1

-3,,221,621

INVESTED CAPI

Under 5 ------------ 6,478 103,049 238 109,118 64,233 9,817 13,356 4,629
5 under 20 --------- 6,006 174,732 117 183,568 75,031 13,895 65,655 22,71 8
20 under 50 -------- 3,167 218,199 816 228,224 92,813 18,233 101,393 36,896
60 under 100 ------- 1,609 220,697 1,868 231,369 92,899 17,191 113,697 44,85 1
loo-under 250 ------ 1,217 325,010 540 337,056 124,950 17,030 190,730 84,284
250 under 500 - '_ - __- 481 269,97 1

9632 334
------- -

40 01
282,25 5

2 388 478
99,83 6

926 901
15,37 8

117 513
165,550

21
79,820

600 and over------- 535 , , , , , ,

'

0,346, .9 776,58 1

To tal -------- 19,493 3,646,621 4,990 3, 760,067 1,466,663 209,056 1,997,301 1 049,779

INCOME METHOD-

Under 5 ------------ 4,178 93,761 39 93,072 57,334 6 251 9,016 3,144
5 under 20 --------- 5,048 225,988 2,747 224,991 1 .31,841 11 :956 56 .656 19,72 7
20 under 50 -------- 3,483 306,751 4 306,473 164,794 11,133 114,038 41,86 8
50 under 100 ------- 2,203 339,106 -------- 339,694 164,283 9 , 1555 156,490 A02, 218
too under, 250 ------ 1; 979 631,732 -------- 630,070 296,986 14,064 310,153
250 under 500 ------ 870 559,260 -------- 552,160 235,499 8,354 304,646 148,42 7
500 and over------- 1,008 5,305,709 ------- -

-
5,391,458

I
2,336,812 20,311 3,039,694, 1,759,01 2

Total-------- 18,769 7,462,306 2,790 7,537,917 3, 387, M0 81,623

~ 1

-3,990,693
-

2,171,84 1

INCOME METHOD-

Under 5 ------------ 1,942 41,516 33
'

41,016 23,987 3,274 4,195 1,464
5 under 20 --------- 2, 355 104,147

-
257 102,887 58,362 , 6,504 26,510 9,24 5

20 under 50 -------- li 728 139,480 -------- 139,221 69,479 5,074 56,568 20,81 8
50 under 100 ------- 1,113 161,235 -------- 160, 445 71,752 4,456 79,521 31,620
100 under,250 ------ 1,058 307,603 ------- 306,794 130,065 6,347 165,829 73,44 7
250 under 500 442 266, ~166

418 771
-------- 269,69 4

3 463 084
110,21 7

1 467 795
3,27 7

11 316
154,376 ,

83 6981
75,07 8

11500 and over ------ -1 586 3, , -------- , , , , , 7 ,, 55,95 3,

Total -------- 9,224

1

4,438,918 .290 4,483,141 1,931,657 40, 249 2, 474,835 1,367,62 5

INCOME METHOD-

Under 5 -----------
-

2,236 52,245 6 52,055 33,347 2,976 4,821 1,68 0
5 under 20 -------- 2,693 1A 841 2,490 122,104 73,479 5,453 30,146 40 ; 48 2
o,under-50 -------- 1,755 167,270 4 167':~M 95,316 6,058 57-,469 . 21,04 9

50 under 100 ------- 1,090 177,870 -------- 179,248 92,531 5,098 76,970 30,59 8
too under .250 ------ 921 324,129 -------- 323,276 166,921 7,717 144,324 63,95 8
250 under 500 ------ 428 293,094 -------- 282,466 125,282 5,077 150,270 73,349
500 and over ------- 422 1,886,939 -------- 1,928,374 869 007 8 995 1 051 858 603 10 0

Total-------- 9, 545 3, 023,388 2,500 3,054,776 1,455,983 41,375 1,515,858 804,21 7

For footnotes, see pp. 266-268.
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net income and deficit classes, and by ret-urns with adjusted excess profits net income
of credit computation: Number of returns, normal-tax net income or deficit ., excess
adjusted excess profits net income or deficit, and excess profits tax

classes and money figures in thousands of dollars]

Returns with no adjusted excess profits net income 2

Number of
returns

GATE

Normal-tax net income 3

Income Deficit
I

Excess
profits

net
income 4

Excess
profits
deficit 4

Excess
profits
credit i

'Excess
profits
credit

carry-over

'Adjusted
excess
profits
deficit 2

18,724 257,479 771 268,168 ------------ 192,328 24,578 42,358
16,063 302,699 6,500 322,440 23 340,625 69,990 168,513
5,303 206,859 7,795 227,954 210 295,249 73,327 167,346
2,244 173,650 9,419 188,365 65 259,858 77,493 160,271
1,463 225,286 9,639 245,027 1,503 353,027 116,472 233,290

578 234,196 4, 864 252,400 389 346,159 110,335 207,373
720 1,442,759 78,215 1,732,290 1,972 2,996,653 1,506,886 2,776,821

45,095 2,842,926 117,204 3,236,643 4,162 4,783,898 1,979,079 3,755,97 1

TAL METHOD

11,,375 133,675 323 145,1-5 7
Q

------------ 95,869 15,870 23,45 7
9,755 147,836 5,521 171, 998 ------------ 182,830 43,377 102,984
3,571 106,454 7,669 131, 116 ------------ 177,269 48,337 112,345
1,531 92,387 9,061 107,834 ------------ 156,645 54,092 110; 55 9
1,077 139,001 9,621 160,831 ------------ 240,301 89,368 174,223

416
581

139,90 7
1 161 977

3,481
70 799

154,68 .9
1 452 785

------------ 222,172
2 619 395

81,89 6
1 390 022

151,459
2 559 53 6, , , , , ------------ , , , , , ,

28,306 1,921,237 106,474 2, 324, 410 ------------ 3,694,491 1,722,961 3,234,56 3

AGGREGATE

7,349 123,803 449 123, O IL 0 ------------ 96,458 8,708 18,90 1
6,308 154,863 979 150,442 23 157,795 26,613 65,528
1,732 100,404 127 . 96,838 210 117,980 24,990 55,00 1

713 81,263 358 80,532 65 103,213 23,401 49,71 2
30 86,284 18 84, 1966 1,503 112,726 ~q,7,103 59,06 7
162 94,289 1, 382 97, 711 . 389 123,987 29i 439 55 91 4
139 280,782 7,417 279,505 1,972 377,258 116,864 217: 28 5

16,789 921,689 10,729 912,234 42162 1,089,417 256,118 521,408

GENERAL AVERAGE

3,250 49,445 28 49,020 ------------ - 36,651 3,902 7,78 4
2,702 62,736 770 59,250 23 61,636 11,383 9-7,30 3

786 41,434 124 39, 79 2 189 50,423 11,001 25,75 1
330 33,784 2773 33,5-&7 1 42,214 12,429 22,747
161 48,605 ------------ 46,078 530 58,688 11,749 25,69 3

73 38,405 583 40,837 15 53,537 13,346 26,427
64 141,122 6, 417 1403 OB7 1,923 179,954 56,521 98,65 1

7,366 415,530 8,195 408, 5C-) 1 2,681 483,104 120,331 234,355

INCREASED EARNING S

4,099 74,358 421 73, 9ID I ------------ 59,807 4,806 11 .11 7
3,6 06 92,128 -909 91, ic)3 ------------ 96,159 15,230 38,225

-946- _58,970~ _3 - -21 . j67,5 - 57 13,989 29,25 0
938 3

225
47,479
37 680

85 469S4
118 38: 1 :17

64
973-

60,09 9
b3854

10,97 1
15 355

-6,965
37 43 3

89 55:883 -99 56 875 374
,

70 449
,

15 093
,

29 487
75 139,660

, ,
1 139, 4a7

'99

49
,

197,304
,

60,343
,

118,634

9,423 506,159 2, 534 503, 6-A3 1,482 606,312 135,787 287,053
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TABLE I 1 .-Corporation excess profits tax ?-etarns, 19-1fl,' by normal-tax nct income
ad~justed excess profits net income, in mggregate and by method of credit co-nipt
or deficit, excess profits credit, excess profits credit carry-over, adjusted exces s

[Money figures i n

Ret .tirns with adjusted excess . profits not, i1jeolne 2

Normal-tax net incoine classes 3
(after excess profits tax)

Total
number

of
returns

Excess
profits
credit
carry-
over 6

AGGR E

Under 5,000 ----------------------
,5,000 wider 20,000 -----------------

20,000 under 25 .000 ----------------

25,000 under 38,462 ----------------

38,462 under 50,000 ----------------
50,0()o under 100,000 --------------
iomoo under 256,000 ------ -----

250,000 under 500,000 --------------
,50(),000 under 1,000,000 -----------
1,()0(),()00 tinder 5,000,000 ----------
,5 ooo 000 wider 10 .000,000 ---------
16,oo6,000 and over ---------------
]_)efieit 7 --------------------------

Total -----------------------

3,421
41,788
5,697
8~ 256
3,815
7,972
5,898
2,239
1,205
1,04 7

148
132

1,73 9

83,357

221
6,069
3,093
7,757
5,502

17,895
31,669
26,017
28,634
53,558
22~ 7115
86, 28.9

1, 26 1

290, 67 9

I.NN7ESTED CA P

Under 5,000 -----------------------
5,000 under 20,000 -----------------
20,000 tinder 25,000 ----------------
25 , 000 Under 38,462 ---------------
38,462 tinder 50,000 ----------------
50,000 under 100,000 --------------
100,000 tinder 250,000 --------------
250,000 under 500,000 --------------
500,000 wider 4,000,000 ------------
1,000,000 tinder 5,000,000 ----------
5,000,000 tinder 10,000,000 ---------
10,000,000 and over ---------------
J)eftit 7 --------------------------

Total -----------------------

2,938
2fi, 546
3,150
4,141
1,707
3,476
2,34 8

879
4N
401
66
58

1,61 0

47,799

orniq I -ta x
net

Number income 3
o' f (befor e

returns ', X, e ",
profits

tax )

183
13,308
3,102
5,149
2, 709
5, C,()5
4,475
1, 7~9

932
787
ill
1 0 0

7 2

38,262

1,299
188, 367
82,169

192,875
147 .543
5071113
939, 389
842, 150
941,153

2,346,462
1,089,276
3,821 .64 2

1,722
I----
1 11, 101 .,1,5 9

134
8,880
1, 68r,
2,510
11193
2,272
1''55 6

572
316
240

41
30
54

19,493

I

Excess
profit s

ne t
irlcorne 4

E x c e -,;s
profit s
creflit 5

4,541 1, C)88
3 97, 99,5 59,()53
,,A, 386 30.267

198,461) 73,448
153, W14 57,142
520, 962 1 92, 061
960, 510 352,378
861,513 332 .373
958,421 384, 537

2.371,057 988,414
1, 096, 867 .500 .898
3,820 , ( ; 50 1 83.5, 379

69,010 45, 66 5

11,297,985

900
4,515
2,041
4,998
3,350

10,991
17, 634
14,687
18,892
31,858
14,803
83,89 0

1,197

1,085
122,255

45, 582
96, 263
66, 440

208, 564
335,182
2S2,857
320 . 866
724,084
402,09 1

1,038,506
8 3, 03 3

I
9 3, 64 1, 64 2

3,679
130 .8S8
47,629

100,872
71,222

221,477
352,961
293,849
326,616
740,838
404,414

1,050,211
15,41 2

3, 760, 067

4,854,20 3

1,290
36, 681
15,072
32,785
23,399
71,202

112 .273
102,308
120,489
28 -1, G43
1 68, 481
487,51 3

7,52 6

1, 466, 663 209, 056

INCONIE METHOD-

Under 5,000 ----------------------
5,000 under 20,000 ----------------
20,000 under 25,000 ----------------
25,000 wider 38.462 ----------------

38 .462 under 50,000 -----------------
50,000 tinder 100,000 ------ --------
100 , 000 under 2.50,000 --------------

250,ooo tinder 500,000 --------------
5()0,000 under 1,000,000 ------------
1 060,000 under 5 .000,000 ------- 7--
5:000,000 under 16,000,000 ---------

io,ooo,ooo and over ---------------
I)CfiCit 7 --------------------------

Total-----------------------

4&3 A9 214 862 398 22
15,242 4,428 m, 111 64,107 2.3,272 1,554

2, A 7 1,416 3G, 586 36,75S 15,195 1,052
4,115 2, 630 W i, W 2 97,597 40, 663 2,758
2,109 1, 516 81,103 82,382 33,744 2,152
4,496 3,333 298,549 299,485 120, 959 6,904
3,550 2,919 604, 206 607,549 240,104 14,03 5
1,360 1,157 559,293 567, 663 aio, 065 11,330

726 61 C, 620, 287 631,805 264, 048 9,74 1
646 547 1~ 622, 378 1, 630, 219 700,771 21,700

82 70 686, 295 692, 453 332,417 7,91 1
74 70 2, M3,136 2, 770,439 1, 347 . 866 2,398

129 IS 1 4,754 53,598

-

1 38,138 64

35,558 18, 769 1 7,459,517 7, 6 1, 917
i

3,387,540 81,623

For footnotes, see pl) . 266-268 .
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classes, and by returns with adjusted excess profits net income and returns with no
tation: Number of returns, normal-tax net income or deficit, excess profits net income
profits net income or deficit, and excess profits tax

thousands of dollars ]

Returns with adjusted
excess profltsmet Returns with no adjusted excess profits net income 2

.
income 2-Continue d

Adjusted
excess Normal- Excess Excess Adjusted
profits Excess Number tax profits Excess Excess profits excess

net profits Of net net profits profits credit profit s
income 2 tax

s
return income 3

in
come 4 deficit 4 credit 6 carry- deficit 2

ove r

GATE

2 .138 752 3,2938 10,374 31,935 56 65,177 15,80 5
68,414 23,213 28,480 281,361 311,684 59 389,464 101,674
36,052 12,582 2,595 57,888 63,353 ---------- 86,977 . 28,47 4
92,999 33,115 3,107 96,09.5 106,823 26 171,397 71,31 5
78,041 28,770 1,106 48,855 52,368 ---------- 79,459 25,75 8

284,095 111,001 2,367 162,718 172,315 1,573 248,675 83,96 2
557,693 245,067 1,423 218,184 237,830 19 344,562 121,18 1
496,908 242,602 510 177,127 193,060 92 279,141, 102,556
544,466

1,332,059
288,48 1
759,526

273
260

191,612
548,263

218,99 3
708,479

--------- -
2,245

296,67 9
1,002,953

100,940
494,654

572,814
1,900,593

330,013
1,134,092

3 7
32)

258,806
791,042

294,094
733,856

--------- -
----------

368,610
947,450

158,910
443,652

21,723 U 407 5 1, 667 1117,14 111,153 13 11,354 230,117

5, 987, 99 .4 3,221,621 45,095 92,725,722 3,236,643 4,162 4,783, 898 1,979,079

IT,AL METHO D

1,814 666 2,804 8,863 28,875 --------- 57,402 14,043
47,110 15,948 17,666 167,507 196 .528 ---------- 260,590 75,803
22,360 -7,800 1,464 32,'517 39,319 ---------- 57,373 21,986
51,276 18,381 1,622 50,136 60,537 ---------- 111,260 56,297
38,889 14,341 514 22,555 25,348 ---------- 43,691 - 16,935

127,658 49,998 1,204 82,338 94,848 ---------- 149,989 62,218
217,486 95,577 792 121,781 140,490 ---------- 224,620 909326
174,792 85,827 307 107,499 124,196 ---------- 191,712 70,718
187,005 98,966 163 114,944 140,898 ---------- 199,332 81,73 7
422,795
221,039

242,369
130,661

161
25

334,897
171,797

509.88 1
9,08" 134

--------- -
----------

765 .88 1
281,004

439,950
136,053

478,658 285,905 28 706,403 649,775 ---------- 864,873 431,952
6,418 3,341 1,556 8 106,474 106,580 ---------- 481,716 224,94 3

1,997,301 1,049,779 28,306 91,814,762 2, 324, 410 ---------- 3,694,481 1,722,96 1

AGGREGATE

56,590
228,194
48,359

115,130
37,848

123, 379
178, 416
139, 769
140,985
696,756-
209,048
647,190
612,899

3,234,563

324 86 434 1,511 3,061 56 7,775 1,762 8,70 2
21,304 7,264 10 .814 113,854 115,156 59 128,875 25,871 93,71 9
13,692 4,782 17 131 25,371 25 034 -------- 29,605 6,488 16,714
41,723 14 .734 1,485 45,959

,
46,286 26 60,137 15,018 36,32 1

39,152 14,429 592 26,300 277, 020 ---------- 35,768 8,823 20,53 0
156,436 61,003 1,163 80,380 77,467 1,573 98,685 21,744 50,35 0
340,206 149,490 631 9~d, 003 97,340 19 119,942 30,855 56,63 1
322,116 156.775 203 69, 628 68,864 92 87,429 31,838 51,51 1
357,461 189,515 110 76,668 78 095 ---------- 97,348 19,20.3 39,006
909,264 517,158 99 213 ', 366

,
198,598 2,245 -237,072 54,704 95,91 7

351,77 5
1 42 9

199,351
7

12 87,009 85,960 ---------- 87,606 22,85 7
1 700

24,564
10 21 6, 1, 36 848,18 4 84.639 84,081 ---------- 82,577 1, ,

15,305 9,066 Ill. 8 10~ 729 5,273 93 16,598 5,254 17,227

3,990,693 21171,841 16,789 9910.960 912,234 4,162 1,089,417 256,118 5-11,408

65,292
321,913
65,074

151,451
58,379

173,729
235,047
191,280
179,991
792,673
233,611
657,406
630,126

i 3, 755, 971
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TA IBLE 1 L-Corporation excess profits tax returns, 1941,1 by normal-tax net income-
adjusted excess profits net income, in a!ggregate and by ethod' of credit compum
or deficit, . excess profits credit, excess 2orofits credit carry-over, adjusted exces s

[Money figures in

RettXrns with adjusted excess profitsmet income 2

N&J-hal-tax-met- income classes 3
(after excess profits tax)

Total
number

of
returns Number

of
returns

Normal-tax
:net income 3

(before ex-
cess profits

tax)

Excess
profits ne t
income 4

Excess'
profits
credit 6

Excess
profits
credi t

carry-over 0

INCOME METHOD-

Under 5,000 ---------------------- 282 31 139 510 189 1
5,000 under 20,000 ---------------- 6,958' 2,179 32,006 32,773 10,378 80 1
20,000 under 25,000 --------------- 1,087 646 16,654 16,731 6,618 51 3
25,000 under 38,462 --------------- 1,890 1,233 45,661 46,419 18,632 1,43 5
38,462 under 50,000 --------------- 922 737 39,578 40,653 15,984 1,26 5
50.000 under 100,000 -------------- 2,175 1,659 151,334 152,158 57,886 3,32 7
100,000 under 250,000 ------------- 1,770 1,496 315,171 317,342 118,126 6,95 5
250,000 under 500,000 ------------- 643 548 271,682 272,523 101,585 5,248
500,000 under 1,000,000 ------------ 356 308 324,926 322,895 119,297 3,67 2
1,000,000 under 5,000,000 ---------- 337 298 887,404 889,736 345,799 10,18 2
5,000,000 under 10,000,000 --------- 48 39 381,904 391,731 156,623 4,40 5
10,000,000 and over--------------- 44 42 1, 964, M 1,947,150 943,208 2,398
Deficit: 7~. . . . . . . . . . . . . . . .. . . . . . . . . 78 8 7,244 52~ 519 37,333- 46 ,

Total ---------------------- 16,590 9,224 4,438,629 4,483,141 1,931,657 40,249

INCOME METHOD-

Under 5,000 ---------------------- 201 18 75 352 209 2 1
5,000 under 20,000 ---------------- 8,284 2,249 34,105 34,334 12,894 753
20 000 under 25,000 --------------- 1,460 770 19,932 20,026 8,577 539
25 :000 under 38,462 -------------- -
38 462 d 50 000

2,225
1 186

1,39 7
779

50,952
'41 525

51,179
41 729

22,03 1
17 7 0

1,32 3
, un er , -------------- -

50,000 under 100.000 --------------
,

2,321 1,674
,

147,215
,

147,327
. , 6
62,973

88 7
3,57 7

100,000 under 250,000 ------------- 1,780 12423 289,035 290,206 121,978 7,080
250,000 under 500,000 ------------- 717 609 287,610 295,141 128,481 6,08 2
500,000 under 1,000,QOO ------------ 370 308 295,361 .308,909 144,751 6,070
1,000,000 under 5,000,000 ---------- 309 249 734,974 740,483 354,972 11,518
5,000,000 under 10,000,000 --------- 34- 31 304,381 300,722 175,794 3,806
10,000,000 and over --------------- 30 28 818,212 823,289 404,658 ----------- -

. . . . . . . . . . . . . . . . . . . . . . . . . .Deficit 7 51 10 8 2,489 1,079 806 19

Total------------------- 18,968 9,545 9 3,020,888 . 3,054,776 1,455,883 41,37 5

For footnotes, see pp. 266-268.
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classes, and by .returns with adjusted excess profits net income and returns with no
tation: Number of returns, normal-tax net income or deficit, excess profits net income
profits net income or deficit, and excess pro~fits tax-Continued

thousands of dollars ]

Returns with adjusted
excess profits net in- Returns witli no adjusted excess profits net income 2
come 2-Con .

Adjusted
excess Excess Number Normal- r4- xcess Excess Excess Excess

profits
Adjusted
excess

profits net profits of tax net prc)fitsnet profits profits credit car- profit s
income 2 tax returns income 3 in Come 4 deficit 4 credit'5 ry-over 6 defiCit .2

GENERAL AVERAG E

208 . 63 251 837 1,404 56 3,064 1,194 4,165
11,340 3,856 4,779 50,258 51,742 59 56,624 12,540 41,37 6
6,470 2,257 441 9,971 9,611 ---------- 11,896 2,106 6,59 5

20,662 7,305 657 20,222 20,068 26 26,207 6,757 , 16,207
19,903 7,374 185 8,223 8,183 ---------- 11,521 3,573 7,83 6
83,350 32,669 516 35,760 34i 773 323 44,769 12,095 24,99 5

185,517 81,922 274 42,552 42,598 18 54,192 14,469 27,45 1
163,855 80,068 95 32,669 31,213 28 36,262 18,693
200,149 107,159 48 34,464 34,827 ---------- 45,240 7,887 18,540
536,796 306,197 39 81,723 72,776 2,130 86,224 21,717 37,49 0
230-508 131,114 9 62,142' 61,675 ---------- 64,032 18,966 - 21 ; 368

1,000: 976 598,650 2 36,710 36,700 ---------- 37,725 2; 397 3,43 2
1~;' 100 8 988 70 88,195 3,019

1
40 5,347 3,489 6,207

2,474,835 1,367,625 7,366 2407,335 408,591 2,681 483,104 120,331 234,355

INCREASED EARNINGS

115
9,965
7,222

21,061
19,249,
73,086

154,689
158,261
157,311
372,468
121,266
420,960

205

1,515,858

23
3 408

183
6 035

674
63 597

1,657 ---------- 4,711 M
3 331

4,537
34352, , , 63,414 ---------- 72,251 1 , ,

2,525 690 15,400 15,423 ---------- 17,709 4,383 10,119
7,429 828 25,737

.
26,217 ---------- 33,931 8,261 20,114

7,055 407 18,078 18,837 - ---------- 24,246 5,251 12,694
28,335 647 44,620 42,694 1,249 53,916 9,648 25,355
67,568 357 54,451 54,743 1 65,750 16,386 29,180
76,707 108 36,959 37,651 64 51,167 18,697 32,817
82,35 6

210 960
62
60

42,20 4
131 643

43,267
8221

--------- -
115

52,107
8481 0

11,31 6
98732

20,466
42858, , 25, 5 , , ,

68,237 3 24,867 24,285 ---------- 23,574 3,892 3,19 6
249,53 7

78
2

41
47,928
92 534

47,381 ---------- 44,852 . 9,303 6,784
11 120, 29 M5 3 12 11, 11 1,71 ,

804,217 9, 423 9503,625 Z03, 643 1,482 606,312 135,787 287,053
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TABLE 12.-Consolidated 10 excess proftts tax returns, 1941,1 by adjnsted excess
net 'Inconi.e. and returns with no adjusted excess profits net linconze, in aggregate
normal-tax net incovie or deficit, excess- profits net incop?e or deficit, excess profit s
and excess profits tax

[Adjusted excess profits net income and defici t

Returns with adjusted excess profits net income 2

Adjusted excess prof-
its net income and
deficit classes 2

Number
of con-

solidated
excess

profits tax
returns

Num.-
ber of

subsid-
iaries 11

Exces~
pr~ f'its ~et
income 4

Excess
profits
credit 5

Excess
profits
credit
carry-
over 6

Adjusted
. excess

profits net
illconie J

AGGR E

2 2
12 20
11 27
9 37
23 65
12 350
26 208

Under 5 --------------- 10 12 381 - -------- 434 246 108 30 1
5 under 20------------ 27 38 5~ 09 .3 -------- 5,004 3 ' 889 6.51 328 1
20 under 50 ----------- 31 90 26,853 -------- 27,570 21,594 4,734 1, 092
50 tinder 100 ---------- 30 134 20 490 -------- 21,736 15,370 3,989 2 .232
00 under 250- 36 131 28 466 -------- 27, 606 1 832 1) 441 6 . 180

250 under 500 --------- 29 402 45,565 -------- 45,349 31, 6~8 .233 10,323
50 and over ---------- 80 781 1,718,678 1, 460 1 .746.855 851, 706 75,498 812,894 1

Total ----------- 243 1 .588 1 .845 .465 1,400 1 . 874 .5 .54 949,285 90,627

1

,

833,07 9

INVEs,rEV) CAP

Under 5 --------------- 8 10 327 -------- 380 210 108 22 1
5 tinder 20 ------------ 15 18 1,148 -------- 1, 293 743 305 17 0
20 under 50 ----------- 20 63 18,597 -------- 19,432 14,718 3 .94 .5 669
50 under 100 ---------- 2 97 17,445 -------- 18,769 13,275 3 .820 1,5741
100 under 250 ---------

'1
66 10,157 --------

.
1 .0,026 6,501 1,017 0,444

250 under 500 --------- 17 52 16,467 --- _ __ __ 16,877 9 .721 1,079 5, 99 2
500 and over---------- 54 573 787,283 1,400 818,370 407,708 72,876 337,51 .5

--------- -Total - 148 87 9
I

851,424
I

11400 88 .5,147 452.876 83,150 348,38,)

INCOME METHOD-

Under 5 ---------------
5 under 20------------
20 under 50 -----------
50 under 100 ----------
100 tinder 250 ---------
250 tinder 500 ---------
.500 and over -----------

Total ----------- 95 1 709

Normal -tax net
income 3 (before

excess Pr<)f1ts tax )

Income

54
3.944
8,256
3,044

18,249
29,09 8

931,395

994 .041

Deficit

54
3,711
8,138
2 . 967

17,580
28,472

928,485

989, 408

36
3 .146
6,876
2,095

12,331
21 .927

449,99 8

496, 409

----------- 8 i
346 1,58
789 423
169 659

1,397 3.737
2,154 4.331
2,622 475,379 i

7, 477 4841 6194 1

INCOME METH011)-

Linder 5
5 under 20 1 5 7 378 -------- 362 0-56 29 .52 J;
20 under 50 ----------- 6 13 2,800 -------- 2,73 01 1,923 546 23 6
50 under 100 - ----- 3 4 646 -------- 608 274 94 2

.' .5

.
--- -

100 under 250 - - - ------ 6 17 7~ 608 ------- 71 GO 1 5,493 ],()32 1 . 0~ 7
250 tinder .500 --------- 5 317 12,057 -------- 11,892 9,463 673 1,73 1
560 an(] over ---------- 12 131 734,510 -------- 776, 820 3,51, 406 693 424 304 1I

Total ------ 37 493 807, 999 1 ------- 1 800,013 :368, 815 3, 067 427 .504

Under 5 ---------------
5 under 20 ------------
20 under 56 ------------
50 under 100 ----------
100 Linder 250 ---------
250 under 500 ---------
500 an(] over ----------

Total ----------- .58

For fOOWOWS, see pp . 26G-268 .

INCOTNIIE METHOL)_
I 1

2
7 1

2
1 13

5 4
3 .566

- ------ -
--------

5 4
3,348

3 6
-),890 1 7---

18 i

"
14 1 5, 456 -------- 5 . 408 4 9 53 94 3

_

1 S -

'6 33 1 2.398 -------- 2 .36 0
'

1 : 'S~6 7 :5 4 .34
17 48 1 G, 642 -------- 9 . 979 365 (iq u

7 33 17 .042 -------- 16,580 12 1, 481 60 0
14 73 146,88 .5

-

------- -

-

1,51,66.5 98,592 1, 9N 51,07 .5

216 420 1 -i-189 . 3()4- 127 .594 4,410 57 100
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profits net income and deficit classes, and' by returns with adjusted excess profits
and by method of credit computation: Number of returns, number of subsidiaries,
credit, excess profits credit carry-over, adjusted excess profits net-income or deficit ,

classes and money figiires in thousands of dollars ]

Returns
with

adjusted
excess

profitsnet
income2-

Con .

Excess
profitstax

GATE

e r
I- Normal-tax net Exces~ Adjuste d
ed Number income 3 Excess Excess Excess profits xc ss
s of subsid -

i 11
r-)rofits net

4
profits

I
profits

5
credit e e

profits
tax aries income deficit credit carry- deficit 2
as Income Deficit over 6

1 1
115

23
4

4 2
77

4,185
7 892

-------- 4, 34 5
8 039

3,87 8
3096

407
1 941

5 5
47 2

407
9
45 124

,
9,775

-------- -
------ I_

,
12,198

------- -
--------

.
12,125

,
1,205 1,45 8

900 39 78 17,201 -------- 17,316 -------- 16,867 3,010 2,75 6
2,784 70 412 50,323 149 52,472 23 52,843 11,746 12,48 9
5,031 67 366 85,671 .869 84,252 -------- 92,732 19,586 28,40 0

482,390 176 2,114 8,31,692 11,849 1, 039, 711

--------

1 781 047 048 768 1 690 98 4

491,636 454 3,683 1 .013,740 52,867 1,218,333 23 1,065.891 996,763 1,736,61 3

ITAL METHOD

8 is 37 3,885 -------- 4,025 -------- 3,674 311 50
59 25 44 4,598 -------- 4,964 -------- 3,843 1,374 378

2-49
635

34
27

go
42

7,59 5
39 211

-------- 10,047
4

-------- 9,90 1
4

1,11 6
2 11

1,140
1 876, -------- 11,57 -------- 10,70 ,6 ~

1,11 1
2 938

53
50

351
306

237, 926
62 512

149
535

40,491 -------- - 39,387
2

9,556.
25 2

8,718
77 52 1,

199,902 159 2,431
,

737,125 51,849
.60,46 5

939,127
-------- 66,7 8

1, 670, 353
1 , 6

917,367
,

1,640,38 9

204,902 366 3,306 865,032 52,533 1,070,692 -------- 1,804,591 947,597 1,683,326

AGGREGATE

3 5 5 300 -------- 320 -------- 204 : 9 6
5 .) 9 33 3,294 -------- 3,075 -------- 2,556 567 94

158 11 34 2,180 -------- 2,151 --------- 2,224 190 31 8
265 12 36 5,810 -------- 5,742 -------- 6,163 399 88C

1,673 17 61 12,398 -------- 11 .98 2
'

23 13,455 2,190 3,77 1
2,092 17 60 23,150 333 23,'787 -------- 26,004 4,324 6, 62,"

282,487 17 148 1 1-01,567 -------- 100 ' 584 -------- 110,694 31 ' 401 41 ' 59 '

286,734 89 37 7, 1 148, 707 3.33 1 147,641 23 161,300 39,166 53,28 7

GENERAL AVERAGE

---------- 2 2 180 --------- 200 -------- 114 76 --------- -
is 5 11 445 -------- 414 -------- 382 63 5 6
88 9 32 768 -------- 709

--------
722 190 24 7

91 3 6 369 -------- 347 -------- 449 106 224
472 8 37 4

'
470 -------- 4,319 2-3 5,201 671 1,61 6

824
254,031

10
9

25
87 1

12,58 3
37~ 827

------- -
--------

13,202
37,017

-------- -
--------

14,192
42,119

3,14 0
13,643

4,180
19,791

255,525 46 200 56.642 --------- 56,207 23 63,180 889 25,11 4
- INCREASED EARNING S

3 3. 12n -------- 120
--------

90 19 5
37
70

4
2

22
2

2,84 9
1,412

------- -
--------

2,66 1
1,442 ------- ---------

2,174
1,502

504
----------

38
70

174 9 .30 5,441 -------- 5,396 5,714 293 656
1,200 9 24 7,928 -------- 7,663 -------- 8,254 1 .519 2,155
1,268 7 35 10,576 333 10,5815 -------- 11,811 1, 184 2,445

28,456 8 61 63,739

----- -

63,568 -------- 68,575 17,758 1 22,805

31,208 42 177 92,066 1 33 3d 91,434 -------- 1- 98.120 1 21,278 28,174

Numb
of c o

solidat
execs

proflt s
retur

I
Returns with no adjusted excess profits net income 2

0
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TABLE 13 .-Consolidated 10 excess profits- tax returns, 1941,1 by normal-tax net
with no adjusted excess profits net inec)-me, in aggregate and by method of credit
or deficit, excess profits net income or cleficit, excess profits credit, excess profits

[Normal-tax net income classes and

I

N,,ormal-tax net in-
come classes 3
(after excess prof-
its tax )

Under 5 ------------
5 tinder 20 ----------
20 under 50 ---------
50 under 100 --------
100 under 250 -------
250 under 500 -------
500 under 1,000 ------
1,000 under 5,000 ----
5,000 and over------
Deficit 7 . . . . . . . . . . .

Total ---------

Total
number
of~ron-

solidated
excess
profits
tax re-
turns

6
33
59
57

121
84
85

138
87
27

T4T

Returns with adjusted excess profits net inCOTI)e 2

Number
of con- Number "~Tormal-tax Excess Excess Adjusted

solidated ofsub- netincome3 fit spro Excess profits excess
excess sidiar- (before ex- .

net lil- profits credit profit s
profits ies 11 eess profits 4come credit 5 carry- net in -
tax re- tax) over 6 Come 2
turn s

----------
8

20
17
36
31
34
52
4 3

-
2

2W

10
23
22
58
60

107
305
99 4

9
1,588

----------
24 8

2,285
1,636

13,985
16,934
29.518

153,714
1,646,911

9,323
1,874,554

142
1,25 8

756
6,954
8,137

17,492
87,184

822,625
4,737

949,285

----------
11
67
56

427
996

1,812
11,480
75,122

656
90,627

AGGRE
----------

54
861
744

6,424
7,646

10,043
54,79 5

748,591
3,92 0

8~3_1_079_

INVESTED CAP

Under 5 ------------ 5 ---------- --------- - ----------- ---------- --------- ---------- --------- -
5 under 20 ---------- 25 6 8 99 224 138 11 4 5
20 under 50 --------- 46 17 20 q8l 2,170 1,193 67 825
50 under 100 -------- 43 9 12 859 890 364 39 44 3
100 under 250 ------- 86 20 36 5,992 10,640 5,559 365 4,61 6
250 under 500 ------- 63 19 38 9,386 12,239 5,629 698 5,81 7
500 under 1,000 ------ 60 19 57 17,810 17,714 9,939 836 6,844
1,000 under 5,000 92 28 202 84,978 88,135 44,637 7,467 35,89 5
5,000 and over- - 68 28 497 729,954 743,812 380,681 73,610 289,980
Deficit 7 _ _ _ _ 26 2

~
9 8 3 6
-

9,323 4,737 656 3,920
Total - - 514 _149_ 879 --i_850,024 798-5,_1~7_ 452,876 83,150 __~4_8, 385- -

INCOME MET11OD-
Under 5 ------------- I ---------- --------- - ----------- ---------- --------- ---------- --------- -
5 under 20 ---------- 8 2 2 22 24 4 ---------- 1 0
20 under 50 --------- 13 3 3 116 116 64 ---------- 36
50 under 100 -------- 14 8 10 1-44 746 393 17 302
100 under 250 ------- 35 16 22 3,359 3,345 1,395 61 1,808
250 under 500 ------- 21 12 22 4,683 4, 694 2,507 298 1,829
500 under 1,000 ------ 25 15 50 12,320 11,804 7,554 976 3,199
1,000 under 5,000 46 24 103 58,834 65,580 42,547 4,013 ~ 18,900
5,000 and over-- : : : : 19 15 497 913,965 903,099 441,945 2,112 458,610
Deficit7_____ 1 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

-

- - - - - - - - - -

_' _ _

- - - - - - - - - - - - - - - - - - -

-

- - - - - - - - - -

Total- - 183 _9 5 709 994,()41 ~89,409 496,409 1 7, 477 1 484, 694 1

Under 5 ------------
5 under 20----------
20 under 50 ---------
50 under 100 --------
WO under 250 -------
250,under 500 -------
500 under 1,000______
1,000 under 5,000----
5,000 and over - - - - - -
Deficit 7 . . . . . . . . . . . .

Total--------- 83

7

37

2
2

10
7

19
2 3

42()

------------
121

1,097
1,603
9,350

14,069
30 .130

143,81 1
1,643,919

8 36
1,844,065

9
74

182
1,386
1,169
4,460

23,81 2
776,907

------- 7 ----
493 1 807,999

----------
11
74

174
1,407
1,150
4,403

23,888
768,90 6

----------
800,013

INCOME METIE-IOD-

--------- ---------- 6
32 ---------- 31

121 ---------- 48
508 29 834
441 108 '586

3,037 7,53 583
12,221 1,941 9.681

352,454 236 415,823
--------- I ----------

I ----------368,815 3,067 427,594

INCOME METHOD-
Under 5 ------------ 1 ----------

--------- ----------- *

----------- --------- ---------- --------- -5 under 20 ---------- 2 1 1 12 12 4 ---------- 3
20 under 50 --------- 7 1 1 42 42 32 ---------- 5
50 under 100 -------- 7 6 8 562 572 272 17 253
100 under 250 ------- 14 9 12 1,973 1 .938 886 32 97 5
250 under 500 ------- 14 9 15 3,514 3,544 2,066 190 1,243
500 under 1,000 ------ 16 1 9 31 7,860 7,401 4,517 224 2,616
1,000 under 5 000 27 15 80 35,022 41,692 30,326 2,072 9,219

.5 .000 and ovj~_ - 11 8 68 137,058 134,194 89,490 1,876 42,787
Deficit 7 ------------ 1 -------- ---------- ---------- --------- -

Total --------- 160- 58 216 186,042 189,394 127,594 4,410 57,100

For footnotes, see pp. 266-268 .
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income classes, and by returns with adjusted excess profits net income and returns
computation: Number of returns, number of subsidiaries, normal-tax net income
credit carry-over, adjusted excess profits net income or deficit, . and excess profits tax
money figures in thousands of dollars ]

Returns
with ad-
justed ex-
cess profits Returns with no adjusted excess profits net income s
.netin -
come 9

Cahtifffied

Number

ExeeSs
ofcon-

solidated Number Normal-tax
Mxces s
Profits Excess Excess Excess

profits
Adjusted

excess
profits tax excess ofsub -

sidiaries 11 net income 3 net in- profits
deficit 4

profits
credit 5

credit profit s
profits tax c0me carry-over 6 deficit 3
returns

GATE
----------- 6 8 19 132 ---------- 1,679 259 1, 83 C

19 25 46 318 517 ---------- 2,593 1,041 3,24 1
403 39 64 1,286 1,444 ---------- 4,190 2,218 5, 16 C
293 40 98 2,696 3,863 23 8,797 4,675 9,83 1

3,240 85 257 13 958 17,524 ------ --- 30,003 9,000 21,90 4
13 ' 800 53 262 19:932 26,069 ---------- 50,640 11,757 36,59'1

5 012 51 344 35,90.1 45,529 ---------- 81,443 27,262 63,43 1
29:743 86 966 204,050 341,761 ------

--
549 024 321,531 529,224

446,903 44 1,210 735,671 724,694 ---- 973 : 734 492,668 741,92E
2,223 25 428 852,867 56,799

J
-------- 263,789 116,353 323,46 1

491,636 1 454- -3, 68T 9960,873 1 . 218.333 1,965,891 986,763 1, 736, W,

----------- 5 7 15 128 ---------- 1,674 159 1,830
16 19 38 227 435 ---------- 2,030 697 2,387

39 0
173

29
34

4 9
82

924
2 296

1,098
3 451-

---------- 3,638
36 97

2,070
4 447

4,755
5358

2,463 66 206
,

- 10,735
,

13,495
--------- -
----------

,
24,710

,
7,319

,
18,864

2,973 44 235 16,636 22,613 ------- 46,269 10,077 33,953
3,476 41 320 29,155 38,266 ---------- 69,809 23,538 55,28 5

20,412 64 819 151,819 291,905 ---------- 489,288 304,994 502,696
172 778 40 1,140 653,226 642,626 ---------- 896,568 477,891 732,033

2:223 24 410 852,533 56,675 ------- * --- 263,236 116,306 322,98 6
204,9E 366 3,306 -9812.499 1 . b70. 692 ---------- 1 .804.591 947,597 1,683,32 6I

AGGREGA E

------ ---- 4 4
----------

5 ------------ 6
3 6 8 92 83

----------
562 344 8

13 10 15 362 346 ---------- 552 148 40 4
120 6 16 399 412 23 1,428 228 1,296
778 19 51 3,223 4,029 ----------- 5,293 1,681 3,040
827 9 27 3,196 3,456

----------
4,371 1,680 2,640

1,536 10 24 6,746 7,263 ---------- 11,634 3,724 8,145
9,331 22 147 52,240 49,856 ---------- 59,736 16,538 26,528

274,125 4 70 82,445 82,068 ---------- 77,165 14,777 9,894
1 18 8333 124 ---------- 553 46 481

286,734 88 37f 0148,374 -147, Mf_ 23 16-1,300 39,166 53, 28 j

GENERAL AVERAGE
---------- -

2
----------- -

5
--------- -

7
----------- -

73
---- ------- -

64
--------- -
----------

----------- -
538

----------- -
344

--------- -
84 2

11 4 7 137 116 ---------- 141 19 64
18 5 15 335 350 23 645 228 570

271
14
4

4 2
14

2;-442
1 613

3 266
:

---------- 4,158 -1,33 7
1 449

2,298
2 044, 1 608 ---------- 2,183 , ,

253 3 5 2,428 2,688 ---------- 3,650 2,145 3,122
5 442 10 62 24,269 22,598 ---------- 28,238 9,970 15,660

249:17 7
-----------

1
------------

4 8
---------

25,345
------------

25,516 --------- -
----------

- 23,628 ,
----------- 1

2,39 7
------------

514
-- ------ -

2,55,525 1 46 1 200 56,642 56.207 23 r,3 . 180 17,888 - 25, 11 i

INCREASED EARNING S
-----------

1
2

102
425
556

1,284
3,890

24,948
-----------

6
1
5
5

'7
12

3
1

T2

8

9
13
19
85
22
1 8

31,208 177

4
19

225
.64

78 1
1,584
4,319

27,970
57,100

8333
91, 73Y

4
18

230
62

763
1,948
4,575

2n, 258
56,55 2

124
91,434

-------- 4-

5
25

411
783

1,136
2,188
7,984

31,498
53,538

553
98,120

------------
------------

129
-----------

344
23 1

1,579
6,567

12,390
46

21,278

6
1 2

341
726
742
596

5,023
10,867
9,38 1

48 1
28,174
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TABLE 14.-Corporation excess profits ta-- returns . 1941,1 in which excc,~s profits
profits net inconte and deficit classes an<1 by nteth'od of credit computation : Nuntber
excess profits credit, effective excess prog.ts credit carry-over, a. ~iqtsted excess profit s

[Adjusted excess profits net income and defici t

Re-turns,%vith ndiusted excess profits nei income 2

Adjusted excess profits
net inennie and deficit
Classes 2

Number
of returns

Normal-tax net in-
comp 3 (before. ex-
cess prof! ts ta>z

Incorne Deft cit

Ex ccsq
profits net
itnColne 4

Excess
profits
credit 5

Excess
profits

credit car-
ry-over 6

(effective i n
entirety)

Adjusted
excess
profits
net in-
CoMe 2

AGGRE

Under 5 ------------------ 3 .196 80,570 133 82~ 446 44, 264 16,068
'5 under 20 ---------------- 3,186 153,757 272 155 .753 80,838 25,851 : i34 U&

20 under 50 --------------- 1,779 190, IC1:3 7 .52 192,995 99,411 29,365 57,052
under 100 -------------- 939 195,051 11 868 197,405 102,587 26,745 66, 81 3

100 under 250 ------------- 657 256,881 540 257,361 125,868 317094 101,884
250 under 500 ------------- 241 198,089 ------ ---- 201, 325 98,486 23,732 81,74 3
500 and over -------------- 202 1, 188, 602 1., 400 1,211,813 626,106 137, 824 456,81 3

Total --------------- 10,200 2,263,112 4-. W35 2,299,097 1,177,560 290,679 806,13 8

INVESTED CA P

Under '5 ------------------ 2, 046 43,181 133 45,583 21,558 9,817 4,292
5 under 20 ---------------- 1,925 75,386 62 79,511 35~ 218 1111,895 21,096
20 under 50 --------------- 1,033 103,115 752 108,290 51, 343 18,233 33,057
50 under 100 -------------- 508 100,519 1, 868 106.543 50,66() 17.19 1

'
36,198

100 under 250 ------------- 350 121,750 540 125,708 52,680 17, 030 54,301
2,50 tinder 500 ------------- 137 104,412 ----- - ---- 110,536 47 r-3 1,5,378 46,62 6
500 and over -------------- 122 798 44G 1 400 740,763 389,715 117,513 233,23 3

Total --------------- 6,121 1,276,805

1

4, 7 .55 1, 31(~ 9.33 649 .107 209,05 6

.

.

428,804

INCOME METHOD-

Under 5 ------------------ 1,150 37,389 ----- ----- 36,862 22, 706 6,251 2, 61 3
5 under 20 ---------------- 1,261 78, 371 210 76 -242 45, 620 11,956 . 13,83 3
20 under 50 ---------------- 746 87,047 ----- ----- 84,705 48 .068 11,133 23,99 5
50 under 100 -------------- 431 94,532 ----- ----- 90 . 863

'
51, 927 9,555 30,61 5

100 tinder 250 ------------- 307 . 135,130 ----- ----- 131 , 653 73.189 14,064 47,58 2
250 under 500 ------------- 104 93,677 ---------- 90,789 50 .5.53 8i 354 35.11 7
500 and over -------------- 80 460,161 ---------- 471,050 236,391 20,311 223" .580

Total --------------- 4,079 986,307 210 982,164 528, 411~3 81,623 377,33 4

INCOME METHOD-

Under 5 ------------------ 555 18,433 ---------- 18,036 10,910 3, 274 1,27 9
5 under 20 ---------------- 62.3 38,955 360 37,639 22, 0~N 6,504 661
20 under 50 --------------- 382 38,693 ---------- 37,690 19, 463 5,074 12,29 0
50 under 100 -------------- 213 45,809 ---------- 43,700 24,57 1

-
4,456 15,34 3

00 under 250 ------------- 161 61, 824 ---------- 59,499 29 ,583 6, 347 25,34 0
250 under 500 ------------- 46 36,655 ----- ----- 36,155 18,952 3,277 15,52 0
500 and over-------------- 44 352,472 ---------- 338~ 795 157,925 11,316 171,41 5

Total --------------- 2,024 592,840 160 571~ 515 283,427

1

40,249

1

,

252,83 8

INCOME METHOD-

Under 5 ------------------ 18 .956 ---------- 18,826 11 . 71.46 2,976
'

1,33 3
5 under 20 ---------------- 638 39, 416 ho 38 . 60.1 Ti. 59 6

'
.5.4 .53 7,17 2

20 under 50 --------------- 364 48 .354 ---------- 47, 014 . 60 528 6. 058 11,70 5
50 tinder 100 -------------- 218 48,713 ----------- 47,163 27~ 356 5~ 098 15,27 2
100 under 250 ------------- 146 73,306 ---------- 72,154 43, 606 7,71.7 22,2413
2,50 under 500 ------------- 58 57 .022 ---------- i4, G15 31 .601 077 19, 59 1
.500 and over -------------- 36 107,690

-

---------- 132,255 781466 8~ 995 47,17 5

Total --------------- 1 2,055
1

393,468
1

50 410~ 649
'

245.026
-

43,375 124,49 6

. For footnotes, sec pp . 2663-268 .
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credit carry-over is effective in reducing income subject to tax,- by adjusted excess
of returrs, normal-tax net income or deficit, excess profits net income or deficit,
net income or deficit,, and excess profits ta x

classes and money figures in thousands of dollars]

Returns
witb adjust-

ed oxcess
profits net.
income 2-
continued

Excess pro f-
I its tfi x

GATE

Number
of returns

Returns with no adjusted excess profits net income 2

Normal-tax not ffi-
come 3

Income Deficit

IF_xcess
profits net
uacome 4

Excess
profit s

- deficit 4

Excess
profits
credit 5

Excess
profit s

credit car-
ry-over 6
(effective

portiononly)

Adjusted
excess
profits

deficit 2

2,409 3,560 85,722 45 88,863 ---------- 56,616 14,447 8,198
12,18 1
20 909

1,79 3
476

94,43 6
65 326

2 8
32

99,01 5
45467

---------- 71,235
3 7

18,814 19,629
4 7, , , ---------- 5 ,6 8 11,396 1 , 27

26,626 218 59,854 214 63,369 ---------- 51,902 10,377 16,353
45,260 139 93,567 628 97,002 ---------- 82,536 13,772 21,87 1
39,687 62 89,469 --- ------- 92,740 ---------- 77,824 14,606 22,708

263,200 43 225,168 4,219 260,149 ---------- 222,775 37,159 85,053

4 10, 272 6, 2 9 1 713,541 5,166 768,592
1

---------- 616,,566 120,571 188,539

ITAL METHOD

1 .500 2, 365 49,682 45 52,769 ---------- 30,977 9,958 5.093
7,361 1,197 52,629 28 57,038 ---------- 38 .387 12,716 12.,625

12,068 318 38,751 32 41,073 ---------- 31,857 7,626 9,774
14,428 148 36,840 166 39,785 ---------- 32,626, 6,419 11,399
24,144 105 64,370 628 .68,726 ---------- 56 .298 11,903 16,106
22,543 47 59,826 ---------- 61,251 ---------- 49,734 11,282 17,584

133,955 32 163,1729 4,219 117,176 ---------- 167,313 30,403 70,405

215,998 4,202 465,826 5,118 518,508 ---------- 407,192 90,307 142,985

AGGREGATE

909 . 1, 195 36,041 ---------- 36,104 ---------- 25,639 4,489 3,10 5
4,821 606 41,807 ----------- 41,976 ---------- 32,848 6,098 7,004
8,841 158 26,575 ---------- 26,381 ---------- 21,821 3,770 4,953

12,198 70 23,014 48 23,584 ---------- 19,276 3,958 4,955
21,116 34 .29,197 ---------- 28,277 ---------- 26,238 1,869 5,764
17,144 15 29,643 ---------- 31,489 ---------- 28,090 3,324 5,124

129,245 11 61,439 ---------- 62,273 ---------- 55,462 6,756 14,648

194, 2774 2,089 247,716 48 250,084 ---------- 2C9, 375 30,264 45,554

GENERAL AVERAGE

447 603 13 .982 ---------- 13,722 ---------- 8,642 2,065 1,408
2,325
4 538

32 0
70

16,42 4
8 613

---------- 16,449
478

---------- 12,552 2, 297 3,483
, , ---------- , 7 -- ------- 6,725 1,402 2,11 2

6, 128 34 10,500 48 11,169 ---------- 8,743 2,256 2,41 1
11,263 18 16,651 ---------- 16,659 ---------- 15,344 1,225 2,630

7, 583' 6 11,854 ----------- 13,393 ---------- 12,484 890 2,240
103,779 5 39,321 ---------- 38,805

-------- -

36 602 2,178 8 883

136,064 1,056 117,346 48 18,674 --------- -
-

101,092 12,302 23,16 7

INCREASED EARNING S

462 592 22,059 ---------- 22,381 ---------- 16,997 2,425 1,69 7
2.495 286 25,383 ---------- 25,528 ---------- 20,296 3,801 3,52 2
4,302 88 17,962 ---------- 17,904 ---------- 15,096 2,368 2,84 1
6,070 36 12,514 ---------- 12,415- ---------- 10,534 1,701 2,544
9,854 16 12,545 ---------- 11,618 ---------- - 10,894 644 3,13 4
9,561 9 17,789 ---------- 18,095 ---------- 15,606 2,444 2,894

25,466 6 117

----------

23,469 ---------- 18,1161 4,578 5,76 5

58,210 1,033 130,369 ---------- 131,410 ---------- 108,283 .17,962 22.387
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TABLE 15.-Corporation income tax retu?-ns showing excess profits tax deditclion,
assets and liabilities, compiled receipts, compiled deductions, conipiled net profit,
profits tax, excess profits tax, total tax . com.piled net profit less total tax, and div 'T
(ezcept assets and liabilities) in total only

[Money figures i n
Returns wi th-ga-lanc e

sheets, by major in -
dustrial groups 1 2

Return s
with no Mining and

All returns balall ce quHrryhig
sheets All indus- Total

trial groups mining
and

quarrying
I Number of returns ------------------------------- - 38,898 _844'_ 38,054 745Assets :
2 Cash 15 ---------------------------------- 6 7 886,107 ----------- 6,886,107 187 2215
3 Notes and accounts receivable (less reser~~) 12,552,800 ----------- 12,552,800 126'31 8
4 Inventories ---------------------------------- - 13,503,855 ----------- 13,503,855 127 364
b Investments, Government obligations lo- ____ _ 2,783,822 ----------- -

21783,822
,

101 70-1
6 Other investments --------------------------- - - 9,752,1.66 ----------- 9,752,166

,
571,61 5

7 Gross capital assets 17 (except land) --------- - - 42,081,499 ----------- 42,081,499 1,310 35 5
8 Less reserves---------------------------- - - 15,753,742 ----------- 15,753 .,742

,
727,94 8

9 Land ---------------------------------------- - 1,575,586 ----------- 1, 575, 586 21 40 210 Other assets Is ------------------------------- - 1,469,433
--_

----------- 1,469,433
,

56.12 8
11 Total assets 19 ------------------------- - - 74, 851,526 ----------- 74,851 526 1 774 16 6Liabilities :

, , ,

12 Accounts payable --------------------------- -- fl~ 438,006- ----------- 6, 438, 006 87 46 9Bonds, notes, mortgages payable : ,

13 Maturity less than I year--------------- - - 2,846,545 ----------- 2, 846 ~45 17 09 5
14 M aturity I year or more ---------------- - - 8,81.1,798 ----------- 8,811, N8

,
98 39015 . . . . . . . . . . . . . . . . . . .Other liabilities 20 . . . . . . . . . . 9,183,066 ----------- 9,183 , 066

,
98 30 716 Capital stock, preferred --------------------- -- 5,552,378 ----------- 5,552,378

,
39 628

17 Capital stock, common 21 . . . . . . . . . . . . . . . . . . . . . 20, 244, 936 ----------- 20, 244, 936
,

809 238
18 Surplus reserves ---------------------------- -- 4, 427, 606 ----------- 4 .427,606

,
67 84519 Surplus and undivided profits 22 . . . . . . . . . . . . . . 17,61 .0,542 ----------- 17, (j10, 542

,
575 744520 Less defteit 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 263, 352

-
----------- 263,352

,
19,552

21 Total liabilities 19 ----------------------- 74, 851, 526 ----------- 74,851,526 1 774 1 66Receipts :
- -

. ,

22 Gross sales 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 79,792,637 809,324 78,983,313 987 61 5
23 Gross receipts from operations 25 . . . . . . . . . . . . . . 8,675,518 81,011 8, 594, 50 7

,
57 57 6Interest, on Government obligations : ,

24 'Wholly taxable 26 . . . . . . . . . . . . . . . . . . . . . . . . .

'
1,905

-
5 1,900 7 625 Su~)ject to declared value excess-profits 12,730 12,614 49 1tax and surtax .27

26 Subject to surtax only 28 ---------------- -- 1,938 4 1,934 1 427 Wholly tax-exempt 29 . . . . . . . . . . . . . . . . . . . . . 10 . 525 73 10 . 451 31 2
28 Other interest ------------------------------ -- 286 186 3 . 22i 282,96.5 2 98 1
29 Rents and royalties 30. . . . . . . . . . . . . . . . . . . . . . . . . 369 : 237 3 .451 365,785

.
7 82330 Net capital gain 31 -------------------------- -- 22,221 5,115 17,105

,
86431 Net gain, salos other than capital assets 32_ _ _ _ _ 28,895 1" C)31 27 264 77332 Dividends, doinestic corporations 33 . . . . . . . . . . . 461,692 12,659 449~ 033 35 846

33 Dividends, foreilgn corporations 34------------- 67, 504 418 67, 086
,

6834 Other receipts 35 ---------------------------- -- 553,367
-

fi, 750 546,617 5,16 2
35 Total compiled receipts 36 ------------- -- 90,284,355 923, 779 89 3tio 5 - 1 099 (300

Deductions : ~~~-=
, , , ,

36 Cost of goods sold 37 . . . . . . . . . . . . . . . . . . . . . . . . . . .

7
57, 8(98 . 803 583,183

:z==~
57, 315, 620 61 7 07 837 Cost of operations 3 --------------------------- 4,720,895 43,221 4, 677 . 674

. ,
35 90 538 Compensation of officers -------------------- -- 47 1, H98, 281 47 15,217 47 1, 183' 063

,
14 16 6

39 Rent paid ( )n business property --------------- 581,444 4 .717
,

576,727
,

2 96 240 Repairs 36 ------------------------------------- 872, 626 8,019 864,607
.

22 93041 Bad debts ------------------------------------ 158,119 2, 191 J-55,928
.

1 39 842 Interest paid---------------------------------- 481,756 7,009 474,747
.

7 13 143 Taxes paid 39 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 . 968, 018 17.074 1, 9-90, 964
,

34 19844 Contributions or gifts 40 . . . . . . . . . . . . . . . . . . . . . . . 32 . 6~6 318 32,308
,
34245 Depreciation ---------------------------------- 1,486,385 15.693 1,470,692 37 06 7Depletion ------------------------------------- 122,374 7,41 8 J .1 4, 956

.
67 63947 AmortiZation 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87, 897 315 87.582

,
40 148 Net lon .-term capital loss 31 . . . . . . . . . . . . . . . . . . . 224, 091, 11,133 212-.958

.
1 85949 Net loss, sales other than capital assets 32____ __ 32.387 325 32 062

,
40950 Other ded1letioDS 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . 48 9, 774,50 7

-_
4s 73 . 367

,
48 8, 701,140 55,529

51 Total compiled deductions ------------------ 41 78 . 640~ 229 1 49 789 .201 41 77, 851, 029 899 015
52 Compiled net profit (35 less 51) ------------------- 1], 644, 12(i 134,578 1-1 . %-9,,, 4 -,

,
-20() ,585

53 Not iDeome 43 (52 less (26+27)) -------------------- 11, 631 663 134,501 14, 497,162
,

200 260Net operating loss deduction 44 . . . . . . . . . . . . . . . . . . . . . 38: 621 407
1

38,214
,
. 321

55 Normal tax .. -------------------------------------- 1, 876, 515 2-0,898 -1,855,617 3-1 20756
57

Surtax ------------------------------------------- -
Declared value excess-profits tax ------------------

547,579
54,795

6,11 6
1 016

541,46 2
53 779

,
9 .099

277
5~ Excess profits tax 45 ------------------------------- 3,223,~80 34'160

,
3.189,719 36.981

59 Total tax ----------------------------------- 62,191 5,640,577 77,564
Compiled net profit less total tax (52 less 59) ------ 5 .941,357 72, 387 5 868 97 0 123 02 1Dividends paid : 46 , , ,

61 Cash and assets other than own stock 46. . . . . . .
'

3 .299,120

1

38,254 3, 260, 865 112 Z3 562 s own stock --------------------- -Corporation 62.000 401 ( ;1 . C)OO
,
rM

For footnotes, see pp. 266-268 .
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1941,1 by major industrial groups for returns with balance sheets : Number of returns,
net income, net operating loss deduction, normal tax, surtax, declared value excess-
dends paid by type of dividend; also, for returns with no balance sheets, the same items

thousands of dollars]

Returns with balance sheets, by major industrial groups 12-Continue d

Mining and quarryin .-Continued Manufacturin g

Anthra- Bitu mous Crude pe- Noin- Miningand Total Food
Metal cite

T
coad lignite troleum. and metallic quarry- raanu- and Bever-

mining 'mining
, ,

peat etc. natural gas mining and ing not facturing kindred ages, production quarr-ying allocable products
78 21 247 135 262 2 16,533 1,136 508 1

129,235 743 16,360 7,247 33,607 34 3,837,958 192,676 45,512 2
44,846 2,240 34,586 18,097 26,536 12 6,103,238 298,753 56,064 3
74,563 608 9,518 7,168 35,507 ---------- 9,650,471 634,305 115,146 4
78,679 376 10,825 1,269 10,558 ---------- .1,919,926 55,823 12,473 5

527,678
41

42 4
47 28

17,922
197 623

10,020
149 358

15,57 1
223 129

--------- -
133

4,008,053
21 796 657

217,74 2
9211 201

18, 127
284 591

6
731,6 , , , , , , , , , 7
441,188 4,567 107,042 76,157 98,951 43 10,013,630 525.996 93,063 8

8 '
. 558 4 3,707 850 8,283 ---------- 869,082 6i, 365 31, 653_ 9

42,829 154 3,828 1,608 7,700 9 673,871 45,824 16,575 l o
1,196,840 8,454 187,327 119,461 261,940 144 38,845,626 2,1832 .412 487,079 1 1

53,197 1,739 15,158 6,318 11, 052 4 3,419,876 142,889 39,269 . 1 2

2,774 799 4,726 3,051 5. 743 2 1,214,817 112,922 29,393 1 3
40,603 405 16,788 21,898 18,648 48 2,712,546 99,885 36,066 1 4
58,964 1,535 13,775 9,269 14,754 10 5,-032,328 158.260 48 .965 1 5
19,63 9

631,966
53

1,099
4,98 8

57,169
3,11 0

32,133
11,83 8
86, 846

--------- -
25

3,239,5 77 0
9,597,367

207,934
658,381

9,113
98,930

16
17

41',780
353 ; 770

358
2,640

7,23 8
72,745

2,565
44 836

15,90 5
10,1-, 699

--------- -
55

2,711,454
11, 036,~426,

148,630 .
672,573

12,319
213i 314-

18
19

5,852 175 5,260 3: 719 4.545 ---------- 118,858 18,062 320 20
1,196,840 8,454 187,327 119,461 261,940 144 38,845,626 2,183,412 487,079 2 1

470,595 -17,752 261,400 52,420 185, 234 214 50,483,466 3,399,200 842,769 22
7,146 4,869 15,605 24,484 5,391 81 1,151,611 14,769 1,750 23

67 (41) 5 (50) 3 ---------- 1,050 22 15 24
373 5 52 2 58 ---------- 6,090 250 49 25

7 ---------- 3 ------------ 3 ---------- 778 11 6 26
256 1 23 (10) 32 ---------- 4,685 309 100 27

1,798 19 308 649 208 ---------- 49,036 3,.640 303 28
2,965 12 2,906 774 1 , 166 ---------- 122,725 5,808 1,341 29

286 ---------- 51 452 74 ---------- 8,413 368 22 30
301 11 95 231 135 ---------- 9,425 395 100 3 1

33,678 15 909 179 1, 065 ---------- 234,897 12,542 1,887 32
64 (50) 1 (50) 3 ---------- 57,809 6,804 (50) -33

1,688 51 1,775 533
_ -

1 , 11 4
- -

1 208 ;~,7~7 lq,~655 3,549 .34
519,225 22,735 283,134 ~9, 7 24 791,487 295 52,338,773 3,459 .862 '35

297,839 14,613 187 `995 19 .024 97,468 139 34,975 .313 2,478,070 424,973 36
4,853 2: 816, 10,379 15,116 2, 679 62 774,345 2,737 610 3 7
2,335 578 4,195 1,700 5~ 358 ---------- 667,614 36,144 12,862 38

428 33 1 .128 208 1 - 154 11 133 .658 10.600 2,198 39
7,974 57 7,921 311 6, 662 4 759,241 32,110 5,499 40

59 25 212 279 822 1 71,782 6,209 1,347 4 1
3,386 49 1,107 1,338 1 , 250 1 171,239 97039 2,381 42

15,275 604 9,304 2,387 6, 621 7 1,255,438 58,015 147,430 43
186 2. 22 27 106 ---------- 19,737 1,057 650 44

14,937 710 7,809 5,799 7, 800 12 877,380 42,265 13,722 4 5
42,704 228 6,173 91575 8, 951 7 29,991 37 (50) 4 6

305 ---------- ----------- ------------ 96 ---------- 78,355 426 --------- 4 7
1,026 42 321 68 402 ---------- 120,278 18,910 629 4 8

91 ---------- 59 17 242 ---------- 25,095 1,311 301 4 9
13,762 1,320 192907 5,720 11, 813 6 4,286,713 - 386,654 126.472 5C

405,160 21,078 256,534 61,569 151, 424 249 441. 246.180 3,083,583 .739.075 5 1

114,065 1,657 26,600 18,155 40,062 46 8.092,592 376~ 280 112,817 5 2
113,802 1,657 26,573 18,154 40,027 46 8,087,129 375~ 960 112,711. 5 3

11 ---------- 191 53 66 ---------- 31 .138 1,710 23 54

15, ~_19 -281 4,616 3,615 _7~ 368 8 7_2 5_2 632 70,159 22.:015 . N
4i 487 83 1,335 1,050 2, 142 2 364. 64`3 20,406 6,874 5 E

6 5 87 19 160 ----- 1---- 3t.,' .940 1,735 255 57
20,820 396 .5,714 2,542 7, 502 7 2,562,507 66,817 18,145 5E
40.631 764 11 .752 7,226 17,172 17 4. 217.'621 159,117 46. 789 5~

73,434 _893 14,848 10,929 22,890 29 3,874,971 217,163 66, 02=8 6(~

75,111 704 8,402 8,045 19-957 17 1,942.319 143 .706 34,353 61
----------- ---------- 273 100 314 ----------- 34,626 803 345 6~
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TABLE 15 .-Corpbratilon income tax returns showing excess profits tax deduction,
assets and liabilities, co?n.ptled receipts, compiled deductions, compiled net profit,
profits tax, excess profits tax, total tax . conipiled net profit less total tax, and divi
(except assets and liabilities) in total only---Continued

[Money figures i n
Returns with balance sheets, by major

industrial groups 12-Continue d
Manufacturing-Coutinue d

Textile- Apparel
Tobacco Cotton mill and prod -
manufac- manufac- products, ucts mad e

tures tures except from

_
Cotton fabrics

I Number of returns ------------------------------ --- -
Assets :

17 ff9 910 -90-9

2 Cash 15 -------------------------------------- ---- -45,154 41,622 124,889 35,752
3 Notes and accounts receivable (less reserve) - - - - - 14-2, 624 75,919 222,027 115,13 0
4 Inventories--------------------------------- ---- 480,027 155,352 468.582 202 31 5
5 Investments, Government obligations 16 -------- 5,714 7,390 24,412

,
10,47 8

6 Other investments -------------------------- ---- 67,367 14,679 72,574 16,70 2
7 Gi oss capital assets 17 (except land) - - - - - - - - - - - - - 170, 777 447,503 789,669 92,87 8
8 Less reserves ---------------------------- ---- 60,354 232,765 374,629 39,28 3
9 Land ---------------------- ---------------- ---- 5,725 10,836 24,168 5,03 2
0 Other assets Is ------------------------------- ---- 4,50 1

-
6, 796
- _

25,438 8,30 3
11 Total assets 19 ------------------------- --- -

Liabilities :
91, 53 48 52-,, 33~ 4-47, 30~-

12 Accounts payable--------------------------- ---- 99,883 27,167 94,423 79,489
Bonds, notes, mortgages payable :

13 Maturity less than I year --------------- ---- 18,924 29,549 113,153 43,44 7
14 Maturity I year or more-------------------- 60,086 12,448 67,941 15,00 7
15 Other liabilities 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75, %0 45, 564 106,587 38,75 9

6 Capital stock, preferred ------------------------- 04,729 39,411 154,518 30,68 1
17 Capital stock, Common 21 . . . . . . . . . . . . . . . . . . . . . . . 325,201 186,259 322, 758 1001 .00 1
18 Surplus reserves -------------------------------- 12,989 M, 203 90,827 13, 632
19 Surplus and undivided profits 22 . . . . . . . . . . . . . . . . 204, 175 156,348 435,582 124,136

0 Less deficit 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

-
3, 61 6

_ _
8,658 . 84 4

21 Total liabilities 19 ------------------------ -
Recei ts :

891, M 4
:z~

527~ 3M-- 1, 377,13 1- ~4736 f,
22

p
Gross Sales 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . 1, 119, 5f,8 832,392 2, 1,56, 785 __1 .130, 18 7

23 Gross receipts from operations 25 - - - - - - - - - - - - - - - - 768 6, 289 16,494 4, 14 2
Interest on Government obligations :

24 Wholly taxable 26 . . . . . . . . . . . . . . . . . . . . . . . . 4 5 16 4
25 Subject to declared value excess-.profits tax 87 38 161, 92

and surtaX.27 -

26 Subject to surtax only 28 . . . . . . . . . . . . . . . . . . . . 5 2 14 3
27 Wholly tax-exempt 29 ----------------------- 82 35 129 ~1 .3
28 Other interest -------------------- --------- ----- 663 374 1,354 424
29 Rents and royalties 30 . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,341 2,598 2,767 3,915

0 Net capital gain 31 - - -_ - - L ------------------ ----- 12 49 653 2 8
31 Net gain, sales other than capital assets 32 . . . . . . . 45 174 478 9 9
32 Dividends, domestic corporations 33 ------------- 3,550 653 3,238 73 3
33 Dividends, foreign corporations 31 --------------- 661 34 362 8 9
34 Other receipts 3.5 --------------------------------

-- 3,952 5,547 11,354 47605
35 . . . . . . . . . . . . . . . . .Total compiled receipts 36

D d ti
1,131,739 848,190 2,193,803 1, 144, 36 .5

36
e uc ons :

Cost of goods sold 37 ------------------------ ----- 902,100 639,879 1,650,052 898,51 0
37 Cost of opetationS 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 2,887 8,751 2. 85 6
38 Compensation of officers ------------------- ----- 2,426 9,434 35, 960 30,44 4
39 Rent paid on business property ----------------- 660 733 4,746 6,06 0
40 Repairs 38 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 434 10,405 24,538 1, 92 0
41 Bad debts -------------------------------------- 244 337 1,39,5 1,41 5
42 Interest paid ------------------------------------ 3,053 2, 264 7,401 2,57 4
43 Taxes paid 39 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,166 16,913 35,707 13, 17 2
44 . . . . . . . . . . . . . . . . . . . . . . . . .Contributions or gifts 40 175 168 1.088 57 3
45 Depreciation ------------------------------------ 4,292 13 .295 30,319 4,23 7
46 Depletion --------------------------------------- ----------- 11 36 2 1
47 Amortization 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 151 167 1 5
48 Net long-term capital loss 31 --------------------- 267 493 3,837 678
49 Not loss, sales other than capital assets 105 716 1,515 12 1
50 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Other deduction% 42 66,02 8

_
45,555 138,371 107,04 0

51 Total compiled deductions -------------------- 992,_956 _943,882 -1, 06-9 . 06
52 Compiled net profit (35 less 51) --------------------- :~138,783 104,949 249,922 74,729
53 Net income 43 (52 less (26+27)) ---------------------- 138,695 104,912 249, 779 74,68 3
54 Net operating loss deduction 44 . . . . . . . . . . . . . . . . . . . . . . 872 1,240 54 2

55 Normal tax ----------------------------------------- _28,215 -1-1.144 41,824 12,838
56 Surtax---------------------------------------------- 8,234 4 .941, 12,124 3,77 1
57 Declared value excess-profits tax -------------------- 2 629 2,292 86 9
58 Excess profits tax 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,003 31, 147 67, 580 16,37 4
59 Total tax -------------------------------------- 54,454 _53-.96-l' _i_2_3,4~0_ -3.3 ,
60 Compiled net profit less total tax (52 less 59) ------- -

46i dDi id
84,329 _,51,089 ~126 . 102 ~40, 87 7

61
:ends pav

Cash and assets other than own stock 46 --------- 70,844 18 .771 45,995 14,309
52 ------- -Corporation's own stock ----------------- ------------ 630 2,846

1

1 . 589
For footnotes, see pp . 266-268.
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1941,1 by major industrial groups for returns with balance sheets : Number of returns,
net income, net operating loss deduction, normal tax, surtax, declared value excess-
den6 paid by type of dividend; also, for returns with no balance sheets, the same items

thousands of dollars]

Returns with balance sheets, by major industrial groups 12-Continue d

Manufacturing- Continued
Lumber Furniture Printing Petro- StoneLeather Rubber and and Paper alad. and Chemicals ieum and

,
clay andand products timber finished allied publish- and allied coal

,
glassproducts basic lumber products ing indus- products products product sproducts products tries

280 150 694 663 753 755 1,150 118 575

21,160 52,370 54,838 38,417 134,730 69,354 401,940 64,328 141,294
49,470 144,284 95,610 111,434 203,238 103,967 461,820 87,325 168,836
89,952 193,309 122,561 155,712 273,498 76,382 689,703 99,033 247,438

6,845 27,885 31,432 8,241 68,646 49,828 242,189 3,633 111,376
8,568 138,605 62,635 32,666 270,376 81,052 583,098 93,849 167,802

60,744 424,537 490,759 253,001 1,375,057 442,040 2,421,634 413,481 985,522
33,809 220,649 195,878 127,401 635,157 163,370 1,014,702 197,075 441,537
4,402 10,667 29,390 15,889 46,975 33,804 73,614 23,802 33,792
4,980 6,056 19,495

-
11,197

-
35,734 22,388 52,635 9,626 24,935

212,313 777,064 7M_842 _496,__159 1,773,098 7-15, 415 __3_, _91_1,932_ 598,002 1,439,45 6

22,463 71,483 36,694 42,113 82,471 47,654 283,225 53,017 93,91 4

16,200 11,764 20,862 24,340 39,341 14,011 119,439 5,912 16,883
6,872 131,695 34,593 30,160 180,163 62,349 142,444 88,068 55,329

19,433 62,195 66,153 48,601 150,342 62,204 437,894 49,920 146,691
17,155 160,800 29,908 30,272 310,765 61,012 416,584 86,684 75,405
53,616 164,619 216,816 128,154 453, 2 IL 6 163,558 1,094,207 147,047 499,904
8,034 45,898 18,572 20,884 80,072 24,862 254,129 21,102 67,365

69,487 130,926 301,610 177,988 481,014 283,335 1,169,651 157,484 489,634
946

-
2,318
-_

14,365
- -

3,356
-

4,286
-

3,541
--

5,640
- -

11,23 1
_

5,670
--212 31 :3 706477 716842 499,158 1,773,098 ,445715 3, 9 11, 932 598,002 , 439, 4561

461,162 1,026,743 855,147 864, 126 1,883,694 821,867 3,875,488 810,282 1,574,15 0
595 2,017 17,066 2,664 3,275 17,121 27,498 3,150 3,47 7

2 6 7 5 34 36 82 1 65
64 46 91 29 267 399 836 16 388

2 1 5 17 28 18 185 1 60
59 6 89 51 104 466 844 17 207

162 1,017 878 594 1,823 1,176 5,449 899 1,326
531 2,336 3,753 443 4,552 3,495 11,568 4,018 3,958

51 20 1,890 128 718 320 941 447 563
20 20 1,501 138 425 207 473 186 55 1

646 2,717 2,973 1,570 5,499 3,467 59,501 5,703 8,260
6 3,540 85 60 .1,876 203 5,280 348 5,251

2,480 3,610 7,23 7
_-

4,936 9,550
__

8,046 10,919 2,293 8,51 5
465,781 1,042,081 8 9 (~, 7 2 1 874,761 L, 911,846 ___~~5_6,820 3,999,065 827, 360 _T,_606,77 1

373,465 688,944 601,587 616,610 1,267,762 524,432 2,371,365 5619 373 1,016,337
83 158 8,119 908 880 7,219 1,618 1,272 1,43 6

9,173 6,322 16,566 20,777 32,289 25,892 46,702 5,588 23,15 9
1,122 3,212 1,439 3,989 6,1416 6,172 8,885 4,432 3,988
3,316 18,272 6,570 9,174 43,190 3,972 52,656 12,134 29,348
535 2,753 2,363 1,878 2,13Cj 2,135 7,222 1,671 2,740

1,044 5,072 3,192 2,572 7,551 3,460 8,408 4,435 3,249
6,095 58,045 17,254 15,359 39,71. 1 17,867 66,113 32,581 31,830
196 264 321 436 1,1--3 876 1,544 275 818

2,443 16,768 16,066 10,851 46, 80 65 14,470 109,217 18,221 39,054
----------- 19 16,897 469 1,763 22 3,891 906 992

34 156 150 105 535 34 10,621 388 570
414 671 2,771 1,021 8, 763 1,180 7,585 5,793 3,436
125 433 456 11209 1, 52 :3 338 890 798 848

30,192 139,532 77,016 97,532
-

170,320 131,783 483,040 78,571 157,090
428,2~L- 940,623 770,767 782;88- 9 -T,-630 -49 Cj_ 739,852 3,179,757 728,439 1~314,896

37,545 101 458 119,955 91,872 281, 35(:) ---i_16,968 819 308 98,921 291,875
37,484 . 101 :450 119,91 91,805 281,21-7 116, 48 .5 818"279 98,903 291,608

207 159 242 203 753 89 391 582 241

6,652
1 7 18 2 1

19,D35 15,414 45, 76C) 22,696 126,088 17,043 48,392
1,932 4: 9 96 5,764 4,458 13,277 6,606 36,770 4,955 14,101
694 317 607 1,064 1,351 253 1,399 250 578

7,591 26, 783 32.046
- _

23,468
_-

82, 67f3 16,6 24 237,438 22,575 80,701
16,869 49,318 5 ~, 3 5 ~ 41, 40 4 143, 06 -4

_
46,178 401,694 44,823 143,772

20,676 40 61,602_1 47,469 ---i-38,28 .6-1- 70, 790 417,613 54,098

~z

148,10

-9,032 _24,608 37,763 17,8773 69,92 :3 43,971 262,678 32,171 90,08 9
229 173 737 1.139 1 .30-1 449 6.445 4R Aq7

1

13
14
15
16
17
18
19
20
2 1

22
23

24
25

589783-41 17
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TABLE 15.~Corporation income tax ret?zrns showing excess profits tax deduction,
assets, and liabilities, compiled receipts, compiled deductions, compiled net profit,
profits tax, excess profits. tax, 4otal, tax:, compiled net profit less4otal tax, and divi
(except assets and liabilities) in totaZ only-Continued

. [Money figures i n

1

2
3

6
7
8
9

10
1 1

12

13
14
15
16
17
18
19,
20 .
21

22 .
23

24'
25

26
27
28,
29-
30
31
32
33
34
3 5

36
37
38
39 .
40
41 .
42

.43
44
45
46
47
48 ;
49
50
5 1

52 Compiled net profit (35 less 51) -------------------
53 Net income 43 (52 less (26+27)) --------------------
54 Net operating loss deduction 44 . . . . . . . . . . . . . . . . . . . .

65
56
57
68
59 '

60

61
62

Eeturns with balance sheets, by major industrial
groups 12-Continued

anufacturing-Continued
Machinery ,

Iron steel Nonferrous Electrical excep t, ,
and metals and machinery transporta-

products their and equip- tion equip-
products ment ment and

electrica l
Number of returns ------ ----------------------- -- 2,628 725 586

.-
2,102

tA sse s :
Cash 15 ---------------------------------- -- 764,872 103,409 212,816 415,623
Notes and accounts receivable (less reserve) --- 1,065,508 261,360 459,572 745,372
Inventories --------------------------------- -- 1,639,342 356,216 738,615 1,121,262
Investments, Government obligations 16____ - - - 316,615 77,517 140,522 221,343
Other investments -------------------------- -- 608,572 343,837 300,247 222,776
Gross capital assets 17 (except land) --------- - -- 5,868,130 8511-824 885,480 1,767,203

Less reserves ---------------------------- -- 2,904,613 356,678 444,473 831,833
Land------------------------------------------ 225,423 31,124. 40,770 78,461
Other assets 18 ------------------ ---------- --- 119,687 20,624 31,800 64,163

Total assets 19 -------------------------- -
Li biliti

7,703,535 T, 689, M 365,3479 3,804,369
a es :
Accounts payable----------------------------- 934,380 127,729 222,917 324,854
Bonds, notezs, mortgages payable :

Maturity less than I year--------------- -- 141,979 45,.922 . 55,748 92,507
Maturity-I year or more--------------- --- 1,017,151 159,126 65,095 161,585

Other liabilities 20. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 837,891 173,346 .460,661 669,92 1
Capital stock, preferred ----------------------- 564,053- 230,475 63,04 1
Capital stock, Common 21 . . . . . . . . . . . . . . . . . . . . . 1,924,466 315,601, 698,728 906,254
Surplus reserves------------------------------ 349,072 1151-843 166,042 301,11 5
Surplus and undivided profits 22 . . . . . . . . . . . . . . 1,945,974 525,492 635,543 1,122,448

,Less deficit 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,431 4,302 2,427 12,Z47

ts
: Total liabilities 19 ----------------------- -

iR
7,703,535 1,689,232 2,365,349 3,804,369

ece p
Gross sales 24---------------------------------- 9,964,904 2,163,367 3,309,879 4,961,546
Gross receipts from operations

25 --------------
47,240 61,997 5,684 62,58 1

Interest on Government obligations :
Wholly taxable 26 ------------------------- .402 36 40 97
Subject to declared value excess-profits tax 902 260 386 1,120

and surtax .27 -
Subject to surtax only 28 . . . . . . . . . . . . . . . . . . 57 10 206 105
Wholly tax-exempt 29 ------------------- 7- 444 134 456 804

Other interest --------------------------------- 8,472 2,005 3,202 7, 402 '
Rents and royalties 30 ------------------------- 17,800 1,620 .5,981 31,183
Net capital gain 31 ---------------------------- 483 332 443 492
Net gain, sales other than capital assets 32,_ _ _ _ _ 1,190 151 654 1,92 1
Dividends, domestic corporations 33 ----------- 25,653 17,1081 13,084 9,207
Dividends, foreign corporations 34------------- 3,860 5,781 3,253 4,434
Other receipts 35 ------------------------------ 30,546 6,091 9,803 24,222

Total co_mp~led receipts 36 -------------- -
d cti ns :D

10,101,654 2,258,893 3, ~5_3_,6~~_ 5,105,114
u o :e
Cost of goods sold 37 ------------------------ --- 7,159,677 1,606,681 2,144,186 3,027,060
Cost of .operations 37 --------------------------- 27,753 31,430 2 468 1,81 0
Compensation of officers ---------------------- 117,055 29,333 31 : 824 100,77 1
Rent paid on business property -----: --------- 31,467 4,392 7,571 9,81 5
Repairs 38 . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . . . . . . . 262,864 28,406 39,617 '74,330
Bad debts- - ~ --------------------------------- 8,630 2,146 2,280 9,034
Interest paid--------------------------------- -

-
74,199 5,247 3,489 .9,866

--------------------------------- -Taxes paid-39 195,451 40,355 .80,423 106,76 7
Contributions or gifts 40. . . . . . . . .. . . . . . . . . . . . . . . . 3,077 869 1,316 2, .823

-Depreciation----------------------------------- 224,903 30 790 53,342 75, 466 -
Depletion -------------------------------------- 3,614 1 :161 14 30
Amortization 41 . . . . . . . . . . . . . : . . . . . . . . . . . . . . . . . 15,772 9,514 4,813 13,52 2
Net long-term capital loss 31 ------------------- 10,282 4,140 7,432 14,77 9
Net loss, sales other than capital-assets 32. . . . . . 6,817 444 1,861 2,36 2
Other deductions 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . 545,724 126,336 328,501 593,060

Total compiled deductions -------------- 8,687,285 1,921,242 2,718,138 4,041,484

1,414,369 337,651 634,933 1,063,630
1,413,867 337,508 634,272 1,062,72 1

15,596 444 1,343 1,444

Normal tax--------------------------------------- 214,199 50,833 91,915 152,134
Surtax-------------------------------------------- 62,320 14,813 26,917 44,232 .
Declared value excess-profits tax ------------------ 9,412 957 1,682 6,M9
Excess profits tax 45 ------------------------------- 469,094 107,951 235,771 408,55 7

Total tax----------------------------------- 755,026 174,554 356,285 611,16 2

Compiled net profit less total tax (52 less 59) ----- -
aid : 46id dDi

65-9,343 163,097 278,648 452,468
v en s p

Cash and assets other than own stock 46------ -. 251,463 72,331 142,927 184,60 8
1~tock --------------------- -Corporation's own s 3,987 1,049 297 5,552

For footnotes, see pp. 266-268. a
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1941,1 by major industrial groups for returns with balance sheets : Number of returns,
net income, net operating loss deduction, normal tax, surtax, declared value excess-
dends. paid by type of dividend; also, for returns with no balance sheets, the same items

thousands of dollars ]

Returns with balance sheets, by major industrial groups 12--Continue d

Manufacturing-Continued Public utilities Trade
Automo- Transpor-
biles and

equip-
tation
equip- Other

mainufac-
Manufac -
turingnot

Total
public Transpor- Communi- Othe r

public Total
ment,
except

ment, ex-
cept auto- turing allocable utilities tation cation utilities trad e

electrical mobile s
206- 250 6M 449, 1,911 1,429 239 246 13,486 1

392,596 356,104 94,255 34,250 563,813 282,766 53,146 227,901 961,009 2
375,295 617,871 154,965 56,795 553,590 207; 664 145,632 200,294 3,125,414 3
660,477 798 ..898 239,931 92,413 275,442 80,767 57,991 136,684 3,326,332 4
357,246 91,736 36,655 11,926 115,098 66,387 8,008 40,703 213,793 6
422,642 125,634 94,800 43,701 958,812 391,439 98,734 468,640 703,265 6

1,297,690 796,309 314,025 161,882 14,967,431. 3,744,015 4,128,241 7,095,175 2,417,259 7
624,055 272,712 145,300 78,298 3,488,596 1,021,004 1,174,039 1,293,553 1,050,286 8
18,588 43,830 10,371 8,402 107,858 45,482 6,612 55,764 378,531 9
48,832 73,810 12,541 7,930 372,862 117,545 36,810 218,507 230,768 1 0

2,949,311 2,631,481 812,241 339,001 14,426,310 3,915,060 3,361,135 7, 150,115 10,306,085 1 1

170,211 329,844 62,731 31,057 330,706 159,766 86,472 84,468 2,256,326 1 2

117,555 101,781 27,219 15,965 90,266 37,742 2,696 49,828 595,872 13
54,359 184,250 23,091 24,782 4,591,325 900,613 779,603 2,911,109 553,980 1 4

219,568 972,542 142,977 38,293 828,284 302,927 178,864 346,493 834,596 1 5
234,348 109,544 42,939 31,968 1,083,652 103,710 17,040 962,902 535,317 i f
588,074 238,619 230,749 79,208 5,363,860 1,172,044 2,092,870 2,098,946 2,477,382 1 7
619,011 237,118 56,221 13,483 203,026 82,952 15,530 104,544 374,205 1 8
946,S60 460,117 227,325 105,511 1,949,037 1,166,566 188,579 593,892 2,734,839 i t

674 2,334 1,011 1,265 13,844 11,260 518 2,066 56,432 2(
2,949,311 2,631,481 812,241 339,001 14,426,310 3,915,060 3,361,135 7,150,115 10,306,085 21

4,774,141 2,123,528 1,001,596 530,944 41,209 14,802 5,994 20,414 27,180,023 Z
qgO 846, 8QIe 4,172 1,139 4,669,171 1,917,548 1, 161i 600 1, 59(Y, 022 346,777 2i

416 15 34 6 162 83 9 71 93 2
346 81 65 116 1,117 732 33 352 1,011 2

6 19 16 2 166 84 2 79 86 2
98 113 68 28 429 200 43 186 800 Z

4,128 2,260 1,163 320 15,802 3,451 1,179 11,172 39,21 1
6,399 3,273 1,877 1,168 57,902 34,126 172288 6,488 49,738 2t

70 309 57 18 1,606 391 343 872 2,368 3(
134 286 148 129 4,98,1 4,040 33 911 2,022 31

41,692 6,954 5,849 2,410 23,777 9,266 3,355 11,155 25,171 31~
13,214 325 1,842 412 260 220 28 12 8,293 3- 11,248 17,451 4,642 2,535

__
13,049 8,426 790 3,832 245,419 3 4

4,852,813 3,001,415 1,021,528 ~39, 226 829, 634 1,993,369 1t1909698 1,645,567 27,901,012 3 5

3,616,685 1,450,109 595,350 360,107 32,512 11,766 2,923 17,823 21,485,401 3
21 669,237 1' .908 180 2,269,013 1,125,689 518" 895 624,429 93,207 3 7

16,746 17,049 25,719 15,379 40,239 28,350 5,049 6,840 350,174 3 8
3,336 5,395 5,675 1,627 64,341- 39,209 18,699 6,433 332,907 3 t

40,041 46,175 8,725 5,546 81401 .6,374 239 1,788 56,87 8

1 '
374 5,451 7 ' 598 889 .9 ' 400 3,574 3,438 2,388 57,660 4 1

4,811 4,737 1,582 1,613 178,867 35,071 31,035 112,761 54,570 -
160,762 61,070 23,458 8,893 357,027 94,167 106,895 155,965 244,072 43

708 416 768 197 2,442 544 831 1,067 8,26 1
59,892 29,125 15,105 6,740 370,426 62,038 138,461 169,927 129,277 45

----------- 30 (50) 77 4,922 44 (50) . . 4,877 276 46
7,777 12,285 880 439 6,716 6,223 8 486 1,072 41
7, .947- 4,714 13,973 564 53,651- 46,314 1,028 6,310 21,998

478 1,404 215 825 2, 114t '610 730 714~ 3,418, A9
151,728 99,166 144,806 62,196 330,464 112,863 108,520 109,081 3,569,277

4,072,307 2,406,363 845,761 465,273 3, 730, 534: 1,572,836 936,750 1, 220, 948, 26, 408, 449 51
780,506 595,052 175,766 73,954 -7,-099,100 420,533 253,948 424,619- 1,492,563 52
780,402 594,920 175,683 73,924 1,098,505 420,248 253,903 424,354 1,491,678 53

131 4,403 156 365 472 436 23 12 3,122 54
116,655 6,159 27,560 11,818 218,901. 78, 4 52,774 87,733 259,619 55
34,022 222178 8,022 3,431 63,890 22,936 15,373 25,581 76,134 563
2,472 2,476 1,008 1,261 607 549 17 41 12,049 57

255,689 264,460 53,123 19 i 893 161,161 81,839 30,666 48,656 333,065 59
408,839 365,273 89,712 36,403 444,559 183,718 98,829 162,011 680,867 59
371,667 229,778 86,055 37,550 654,542 236,815 155,119 262,608 811,696 6(

237,032 74,409 48,858 14,604 559,062 162,248 158,141 238,674 371,303 61
518 2,561 2,332 1,060 1,683 869 453 362 16,386 62
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TABLE 15 .-Corporation income tax retui-ns showing excess profits tax deduction,
assets and liabilities, compiled receipt,~:-;, compiled deductions, compiled net profit,
profits tax, excess profits tax, total tax, compiled net profit less total tax, and divi
(except assets and liabilities) in total only-Continued

[Money figures i n
Returns with balance s eets, by major industrial

groups 12-Continue d
Trade-Continued

Wholesale Retail

Total commis-
Other Tota lwholesale sion mer -

chants wholesalers retail

Number of returns ------------------------------ -- 6,080 520 5,560 5,894
Assets :

Cash 15 -------------------------------------- -- 393,203 55,005 338,199 515,274
Notes and accounts receivable (less reserve) - - - 1,356,590 187,765 1,168 826 1,573,293
Inventories --------------------------------- -- 1,365,375 26,908 1, 339 :467 ],,742,347
Investments, Government obligations __ 64,859 5,583 59,276 141,607
Other investments -------------------------- -- 338,774 58,840 274,935 310,729

7 Gross capital assets 17 (except land) 501,051 20,553 480,498 1,754,84 4
Less reserves---------------------------- -- 220,951 8,442 212,509 752,503

Land --------------------------------------- -- 71,952 1,961 69,991 278,189
Other assets IS - - - - - - - 7 - - - - - - - - - - - - - - - - - - - - - - - - 69,623

- - -
4,977
-

64,646
_ ___

148,105
Total assets 19 ------------------------- - -

Li bilities :
5, 93 5,477 353,149 _~, .5K2 ,3 28 _5,7j-1

a
2 Accounts payable -------------------------- - -- - 979,637 141,713 837,924 1,170,773

Bonds, notes, mortgages payable : L' : i
3 . Maturity less than I year -------------- - -- 342,094 16,923 325,171 206, 870
4 Maturity 1 year or more --------------- - -- 177,202 26,447 150 755 344,492
5 Other liabilities 20. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 335,293 24,406 310 :886 448,169
6 Capital stock, preferred --------------------- - -

.
194,806 29,382 165 , 424 308,394. . . . . . . . . . . . . . . . . .7 Capital stock, Common 21 . . 902,959 49,518 853,441 1,406,963.Surplus reserves- - ~ ------------------------ --- 126,203 11,234 114,969 223 473

9 Surplus and undivided profits 22 . . . . . . . . . . . . . . 904,352 61,464 842,888 1,628 :67 1
0 Less deficit 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,069 7,938 19,132 25 .920

Total liabilities 19 -------------------- -- -
R i t

3,935,477 353,149 3,582,328
-

-711,88,5-
ece p s :

--2 Gross sales 24------------------------------- --- 13,205,530 457 841 12,747,689 12,436,794
3 Gross receipts from operations 25 . . . . . . . . . . . . . . 239,689 151 : 342 88,347 81,59 9

Interest on Government obligations :
Wholly taxable 26 . . . . . . . . . . . . . . . . . . . . . . . . . 46 3 43 4 3

5 Subject to declared value excess-profits 312 4 308 63 9
tax and surtax .2 7

6 Subject to surtax only 28 . . . . . . . . . . . . . . . . . . . 12 1 11 67
. . . . . . . . . . . . . . . . . . . . . .7 Wholly tax-exempt 29 320 24 296 31 2

8 Other interest ------------------------------ --- 11,060 2,581 8,479 25,9769 ---------------------- -- -Rents and royalties 30 7,762 485 7,277 38,225
0 Net capital gain 31 ----------------------------- 1,010 23 987 1,209
1 Net gain, sales other than capital assets 32_ _ ___ 845 35 810 933
2 Dividends, domestic corporations 33 -------- --- 12,332 3,643 8,689 11,544
3 Dividends, foreign corporations 34 . . . . . . . . . . . . . 1,898 9 1,889 6,098
4 Other receipts 35 ------------------------------ 64,535 3,743 60,792 166,637
5 Total compiled receipts 36 . . . . . . . . . . . . . . .

d ti
13,545,353 619,734 12,925,619 12,770,077

De uc ons :
6 Cost of goods sold 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,371,682 421,059 10,950,623 8,919,39 6
7 Cost of operations 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,892 13 ' 062 36,830 34,66 0
8 Compensation of officers ------------------ ---- 185,938 16,367 169,570 132,554
9 Rent paid on business property ----------- ---- 39,239 47669 34 570 280,73 8
o Repairs 38 --------------------------------- ---- 11,461 676 10 : 785 42,34 2
1 Bad debts -------------------------------- ---- 25,397 2,247 23,160 27,21 3
2 Interest paid ---------------------------------- 20,519 1,856 18.663 30,171
3 Taxes paid 11 ---------------------------------- 68,873 41-715 64,158 158,402
4 Contributions or gifts 40 . . . . . . . . . . . . . . . . . . . . . . . 2,918 272 2,646 4,854
5 Depreciation ---------------------------------- - 28,528 1,623 26,905 91,506
6 Depletion------------------------------------- 202 10 191 56
7 Amortization 41 ------------------------------- 266 23 243 730

18 Not; long-term capital loss 31 ------------------- 8,376 2,320 6,056 12,170
49 Net loss, sales other than capital assets 32. . . . . . 1,954 557 1,397 1 .21 3
50 Other deductions 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,097,356 99,928 997,428 2,275,09 1
51 Total compiled deductions------------------

.

12,912,601 9, 383 12,343,218 12,011,09 6

52 Compiled net profit (35 less 51) ------------------- 632,752 50,351 582,401 758,98 1
53 Net income 13 (52 less (26+27)) --------------------- 632,420 50,326 582,094 758,602
54 Net operating loss deduction 44 . . . . . . . . . . . . . . . . . . . . 2,051 47 2,004 886
55 Normal tax --------------------------------------- 104,644 7,273 97,371 137,092
56 Surtax-------------------------------------------- 30,614 2,140 28,474 40,269
57 Declared value excess-profits tax------------------ 8,146 217 7, M 2,839
58 Excess profits tax 45 ------------------------------- 158,798 15,145 143,652 155,050
59 Total tax----------------------------------- 302,200 24 .775 277,425 335,249
60 Compiled net profit less total tax (52 less 59) ------ -330,55-2- 25,576 304,976 1 423,732

Dividends paid : 46

61 Cash and assets other than own stock 46------- 126,375 10,840 115,535 222,164
62 Corporation's own stock---------------------- 10,618 156 10,462

1

t

1
1
1

1 4,19 7

For footnotes, see pp. 266-268.
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1941,1 by major indwtrial groups for retur-ns with balance sheets : Number of returns,
net znconte, net operating loss deduction, no7mal tax, surtax, declared value excess-
dends paid by type of dividend; also, for returns with no balance sheets, the same items

thousands of dollars]

Returns with balance sheets, by major industrial groups 11 Continue d

Trade-C ontinued
Retail-C ontinued

General Food storm
in u ing Package Drug Apparel Furniture

and house Eating Automo- Fillingmerchan -
disc marke milk

rsd a
liquo r
stores stores and .

accessories furnish- and drink-
ing places

tiv e
dealers station s

e e ings
M 19 117 801 514 172 1,664 47 1

260,323 107,620 166 5.629 46,518 12,862 7,923 37,469 6,222 2
1 .062.613 30,032 269 3,059 97,602 165,906 2,384 68,862 9,609 3

917,003 232,411 1,031 26,950 147,163 86.638 5,329 184,213 9,838 4
99,246 14,389 ---------- 131 10,369 2" 235 339 7,012 4,166 5

214,375 16,512 9 2,667 37,321 7,318 3, 504 7,237 4,082 6
1,142,212 199,172 214 22,004 112,501 38,776 46,131 60,083 38,853 7

473,183 87,553 74 9,551 50,497 13,472 23,726 26,833 20,867 8
198,930 14,122 8 1,123 7,525 5,124 7,104 9,897 16,928 9
93,973 16,932 27 1,530 10,810 3,882 1,684 10,635 574 1 0

3,515,493 543 .637 1,651 53,542 419,312 309,270 50,674 358,574 69,406 1 1

823,887 102,084 662 8,534 63,040 55,553 5,397 50,743 8,074 1 2

38,594 13,806 191 2,328 14,639 23,873 1,266 78,032 1,442 1 3
206,115 34,687 164 2,405 25, IL 39 9,840 4,894 34,829 4,428 1 4
241,522 27,377 81 4,174 39, 058 51 .391 4,275 35,486 7,051 1 5
189,859 27,191 25 2,293 41,649 17,930 4,611 10,819 551 1 6
930,240 92,249 155 12,146 81,235 63,172 11,972 72,362 33,044 1 7
153 473 1 ~, 233 10 1,082 14,946 12,620 1,123 12,119 894 1 8
934 : 304 229,302 389 20,604 141, 551 76,561 17,448 78,982 14,209 1 9

2,501 293 26 24 1,945 1,670 313 14,797 288 20
3,515,493 543 .637, 1,651 -53,542 4197312 309,270 50,674 358,574 69 .406 21

5,247,212 2,733,467 6,135 156,047 1,010,519 381,200 122,776 1,857,187 122,456 22
19,088 1,201 ---------- 201 6,707 2.523 2,722 37,603 589 23

25 3 ---------- 1 10 2 (50) 1 ---------- 24
327 53 ---------- 1 69 14 8 45 84 2 5

14 5 ---------- --------- 3 4 1 1 35 26
131 32 ---------- 2 30 15 4 4 41 2 7

19,231 528 ---------- 30 777 1,180 39 2,340 47 2826,665 630 ---------- 344 5, 500 1,186 568 498 1,309 29
198 431 1 4 369 70 2 43 1 30
145 390 ---------- 15 40 24 52 74 29 3 1

6,862 643 ---------- 502 2, 1 13 162 112 265 141 326,096 1 ---------- --------- ------- ---- ----------- ----------- (50) ---------- 33
60.506 8,454 24 2,149 17, 483 47,336 533 13,390 343 34

5,386,501 2,745,837
.-

6, 160 1 159, 296 1,043, (319 433,716 126,817 1 .911,451 125,074 35

3,408,548 2,252,644 4,959 109,264 656, .571 201,049 74,059 1,552,504 89,775 365,630 9 ---------- 3 3, 016 771 1: 205 20,221 65 3732,338 7,406 122 2,271 18, 564 10,577 2,677 34,303 1,100 38139,682 29,063 95 5,582 58, rB37 10,273 7,009 J5,529 1,496 3924,994 4,776 4 439 3, -139 957 1,392 2,822 1,203 4011,984 630 4 42 2. 99 8
'

3,289 86 3,285 113 4117,036 3,079 17 169 1 , 579 1,301 159 4,045 142 42
89,630 19,030 100 1,884 12, CB18 8,141 2,931 11,937 2,064 432,840 621 (50) 65 576 169 47 239 12 4448,737 16,286 20 1,513 7, 724 2,041 2,775 4,164 2,296 4522 ------------- ---------- --------- 9 (50) 3 5 8 46643 (50) - - - - - - - - - - - - - - - - - - - 77 5 ----------- 2 ---------- 473,480 6,691 ---------- 17 392 287 146 399 215 48594 153 ---------- 59 158 69 10 86 5 491,153,971 350,528 615 29,538 208, 806 161,609 25,397 194,922 17,976 50

4. 940, 1 M1, 2. 690, 916-1 5Y 936 150,846 974, 864 400,536 117.896 1,8,14,465 116,470 51
446 .370 54 921 224 8,451 68. 7m~ 33,180 8,922 66,986 8,604 52446" 225 54 : 884 224 8 .448 681, 723 33,161 8,916 66,982 8,529 53221 40 47 141 33 30 179 ------ - - 54
81,025 11,082 34 1 1,540 12, 345 6,220 1,753 10,801 1,602 5 523,596 3,232 12 450 3, 636 1,835 524 3,314 478 5 61,023 74 3 36 315 270 30 341 3 5799 .490 7,415

-
25 1,273 12, 586 5

Y

131 914 15,022 1,509 58205,134 21,802 -73 -3 .2199 28 . 882 13 .456 3.222 29 .478 3,592 59
241,236 151 1 5,151 39~ 19.72 4I 5,700 37 .508 5,012- 60
140,377 24,455 20] 2,633 16, 247 5,805 3,572 14,004 3,826 6 1

1,086 197
. . . . . . .
--- 33 11 151 539 2 440 ---------- 62
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TABLE 15.-Corporation income .tax ret-urns showing excess profits tax deduction,
assets and liabilities, compiled receq~Xr, compiled deductio6, compiled net profit,
profits tax, excess prQfits tax, total ta--x, compiled net profit less total tax, and divi
(except assets and liabilities) in totcr.1 only--Continued [Money figures in

Returns w ith balance sheets, by major indus-
trial groups 12-CoDtinued

Trade-Continued

Retail-Continued

Building ~ Other Retail
Hard- materiale, retail trade -
ware fuel, and trade not

ice allocable

I Number of returns ---------------------------- ----- 119 490 619 246
Assets :

2 Cash 15 ------------------------------------- ----- 1,831 10,250 14,345 4,11 7
3 Notes and accounts receivable (less reserve) - - - - - 8,286 47,944 60,089 16,63 8
4 Inventories-------------------------------- ----- 9,817 46,629 57,597 17,727
5 Investments, Government obligations 16 - - - - - - - 52 617 2,822 229
6 Other investments -------------------------- ----- 281 9,775 6,286 1,36 1
7 Gross capital assets 17 (except land) -------- ----- 3,007 41,638 36,631 13,62 2
8 Less reserves--------------------------- ----- 1,308 22,475 16,955 6,01 1
9 Land-------------------------------------- ----- 499 10,686 4,394 1,84 8

10 Other assets 18 ----------------------------- ----- 581
-

2,579
---

3,756 1; 141
-11 Total assets 19 ------------------------ ----- 23,049 64 2147, 168,964 50,67 1

Liabilities : -
12 Accounts payable-------------------------- ----- 3,078 15,837 26y597 7,288

Bonds, notes, mortgages payable :
13 Maturity less than 1 year -------------- ----- 3,074 10,836 14,812 3,976
4 Maturity I year or more--------------- ----- 1,666 9,685 7,275 3,36 4

15 Other liabilities 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,782 8,497 22,871 4,604
6 Capital stock, preferred -------------------- ----- 660 6,617 5,758 1,429

17 Capital stock, common 21 . . . . . . . . . . . . . . . . . . . . . . . 5,498 50,176 41,728 12,98 7
18 Surplus reserves ---------------

----------- -----
357 2,361 5,947 1,30 8

19 Surplus and undivided profits 2i 6,996 45,288 46,513 16,524
20 Less,defieit 23 . . . . . . . . . . . * . . . . ---------- ----- 63 655 2,538 808
21 Total liabilities 19 -------------------- ----- 23,048 147,642 168,964 50,67 1

Receipts :
22 Gross sales 24 ------------------------------- ----- 47,145 276,025 .345,365 131,26 2
23 Gross receipts from operations 25 . . . . . . . . . . . . . . . . 129 2,362 7,135 1,33 9

Interest on Government obligations :
Wholly taxable 26 ---------------------------- (50) (11) 1 1
Subject to declared value excess-profits tax 1 4 33 1

and surtax .27
26 Subject to surtax only 28 -------------------- ----------- 2 .2 (50)
27 Wholly tax-exempt 20 ------------------ ----- 11 8 32 3

Other interest ------------------------------ ----- 267 361 923 25 2
29 Rents and royalties 30 ---------------------- ----- 46 441 723 315
30 Net capital gain 31 ------------------------- ----- (51) 75 9 6
31 Net gain, sales other than capital assets 32 . . . . . . . 4 80 52 28
32 Dividends, domestic corporations 33 ------------- 11 343 200 190
33 Dividends, foreign corporations 34 --------------- ----------- (50) (n) (50)
34 Other receipts 35 ---------- 7 ---------------- ----- 745 3,438 9,307 2,92 9
35 Total compiled receipts U ---------------- -

i
48,359 283,139 363,783 136,32 6

Deduct ons :
36 Cost of goods sold 37 ------------------------ ----- 35,431 208,107 229,018 97,46 7
37 Cost of operations 37 ----------------------------- 26 1,280 1,815 621
38 Compensation of officers ------------------------ 1,562 77080 11,586 2,968
39 Rent paid on business property --------- 7 ------- 484 .1,113 9,069 2,70 5
40 Repairs 38 --------------------------------------- 70 1,392 854 30 0
41 Bad debts -------------------------------------- 221 1,669 2,282 60 9
A2 Interest paid------------------------------------ 217 1,070 864 49 1
43 Taxes paid 39 ------------------------------------ 526 3, .626 4,441 1,47 4
44 Contributions or gifts 40 ------------------------- 18 88 133 . 44
45 Depreciation ------------------------------------ 191 2,395 2,530 83 6
46 Depletion--------------------------------------- ----------- 8 1 (11)
47 Amortization 41 --------------------------------- ----------- ------------ 3 ----------- -
48 Net long-term capital loss 31 . . . . . . . . . . . . . . . . . . . . . 9 293 216 26
49 Net loss, sales other than capital assets 32. . . . . . . . 1 64 9 5
50 Other deductions 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,665 34,905 69,799 21,361
51 . Total compiled deductions ---------------- 44,421 263,090 332,621 128,90 6

52 Compiled net profit (35 less 51) --------------------- 3,938 20,049 31,162 7,420
53 Net income 43 (52 less (26+27)) ---------------------- 3,927 20,040 31,128 7,41 6
54 Net operating loss .deduction 14 . . . . . . . . . . . . . . . . . . . . . . 5 41 139 1 1

55 Normal tax ----------------------------------------- 636 3,583 5,178 1,295
56 Surtax ---------------------------------------------- 197 1,071 1,532 39 2
57 Declared value excess-profits tax -------------------- 75 257 333 78
58 Excess profits tax 45. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 766 2,878

-
7,022 1,01 9

59 Total tax------------------------------------- 1,674 7,798 14,066 2,78 4

60 Compiled net profit less total tax (52 less 59) ------- -
46Di id d id

2,264 12,262 17,096 4163 5
:v en s p a

61 Cash and assets other than own Stool-
-

528 4,578 4,748 1,37 0
62 Corporation's own stock ----- 10 373 31 7

1

48
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1941,1 by major industrial groups for returns with balance sheets: Number of returns,
net income, net operating loss deduction, normal tax, surtax, declared vaslue excess-
dends paid by type of dividend; also, for returns with no balance sheets, the me items
thousands of dollars]

Returns with balance sheets, by major industrial groups 11 Continue d

Trade-
Continued Service

Auto- Miscel -
Hotels motive laneous Amuse -

Trade Total and Personal Business repair repair Motion ment ,
not service other service service services services, pictures excep t

allocable lodging and hand motion
places garages trades picture s

1,512 1,472 181 295 1.67 63 117 281 144 1

52.532 62,413 5,814 5.270 24,472 843 2.098 9,803 8,039 2
195,531 64,814 4,251 6,563 30,831 1,590 4,241 7 786 3,471 3
218.610 29,850 2,522 .6,232 4,238 1,078 1,886 12:587 323 4
7,326 11,803 630 674 5,010 28 129 1,400 1,950 5

58,763 45,122 4,713 3,397 23,097 290 174 7 ' 399 2,590 6
161,364 347,499 89,416 54,541 62,393 9,131 10,914 63,914 37,226 7
76,832 132,848 35,421 23,631 21,732 3,473 4,313 21,410 15,167 8
28,390 40,250 15,137 4,038 2,140 827 314 7,996 8,458 9
13,040 15,677 2,198 2,665 5,087 286 243 2,781

_
1,25 5
-

10
658,723 484,579 89, 2M _59,~W -Y3-5, M~ -10, 599- -15, 686- _9~, TM 8,1444 1 1

105,916 39,579 3,676 5,888 16,475 1,602 1,807 4,571 2,100 1

46,908 15,039 2,926 2,343 5,010 407 502 2,393 883 1
32,286 72,067 33,913 4,820 5,447 1,612 3,881 17,999 3,200 1
51,134 54,048 5,695 4,425 24,404 908 1,905 6,897 5,926 1
32,117 26,648 3,588 5,915 8,548 1,418 155 4,578 2,094 1

167,461 125,684 18,563 17,117 32,653 1,953 3,596 19,791 19,977 1
24,528 16,156 1,352 1.111 4,637 249 431 5 ' 316 1,610 . 1

201,817 140,704 20,677 19,299 39,300 2,453 3,582 31,651 13,004 1
3,443 5,345 1,132

__ _
1,168

- -
938

__
2 173
-

941
"

64 9
-

21
6580.723 484,579 ~9 259 59,750 _135,5.37 -10, 569-- 15, 68C 92,256 8,1444 2

1,537,699 70,108 20,636 10,981 21,052 5,655 5,348 1,238 3,9.53 2
251-489 542,646 46,942 90,652 141,998 11,643 28,512 119,518 56,661 2

4 16 ----------- 1 11 ------------ (50) (60) 1 2
60 77 2 3 46 (50) 1 1 6 2

7 6 ----------- 1 a ------------ 01) 1 ----------- 2
167 38 1 7 21 (50) (50) 1 2 2

2,175 745 95 39 360 6 13 143 64 2
3,751 10,722 2,028 126 5,652 156 24 1,558 1,007 2

149 193 16 3 87 1 1 10 49 3
244 437 73 46 89 108 22 44 45 3

1,294 2,793 152 110 1,405 2 3 972 33 3
297 23 (50) 2 21- ------------ ------------ ---------- ----------- 3

14,247 7,253 1,018 678 1,410 299 69 2,751 400 3
1,585,582 635,057 70~964 102,648 772, 15-5 17,870 3-., qq~_ --T,--)6, ~~.8_ 6-2,220 3

1,194,324 45,436 12,094 6,133 16,155 3,989 3,500 749 2,134 3
8,655 270,333 17,428 48,959 65, 261 4,835 17,720 65, 367 25,431 .3

31,683 292568 1,516 5,280 10,525 694 2,108 2,651 2,889 3
12,930 22,685 4,882 2,735 3,711 1,189 217 6,862 2,451 3
3,076 7,000 1,909 1,377 1,180 407 188 819 803 4
5,050 1,213 121 243 24-AL 38 58 73 75 4
3,880 4,115 l'132 337 40S 109 156 1,013 281 4

16,797 18,001 2,817 2,784 3,4811- 518 624 3,381 3,344 4
489 480 38 87 75 5 11 72 166 4,

9,242 19,888 3,504 3,362 4,050 1,386 817 3,346 2,507 4
18 150 ----------- 1 139 ------------ ------------ 1 2 4
76 10 ----------- ---------- t_2 ------------ 7 ---------- ----------- 4

1,452 1,188 ill 53 752 7 2 33 53 4
250 130 8 20 CD 14 2 8 60 4

196,829 122,841 15,175
_

20,940 40,85S 2,791 4,707 21,178 9,178 5
1,484,752 543,035 1,43~ 92,311 146,84 :S 15,982 30,119 105,554 49,374 5

100,830 992, 01_2_ -9,531 10,337 ___~~5,_30C_-, 1,888 3 875 20,684 12,846 5
100,656 91,978 9,529 10,330 25,282 1,888 3:875

~
20,682 12,845 5

185 320 44 50 7:8 1 10 54 45 5

17,89-4- __T6, 6-22 -1, 793 1,867 4, 671D -256 591 -3,892 2,277 5
5,252 4,923 527 567 1,377 81 181 1,148 668 5
1,064 443 20 61 546 3 89 116 28 5
19,217 14,953 1,333 1,294 3, 63 :3 602 942 2,577 2,871 5
43,417 336 .941 3, MM -3, 79~_ -9-,74:-Z _943 1,8

_
7,734 5,844 5

57,412 55 081 5 85 8

'

6,549 15,5V>1 -946 1-2,071 7,00 3

22,764 28,14 1,959
1

2,899 9, 86~ro 221 322 1 6,728 4,059 6
1 .572 3.843 500 ---------- 31-9 23 78 821 - ------------ 6

3
4
5
6
7
8
9

1

2
3

4
5
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TABLE 15 .-Corporation income tax ret-"rns showing excess profits tax deduction,
assets and liabilities, compiled receipts, compiled deductions, compiled net profit,
profits tax, excess profits tax, total tax , compiled net profit less total tax, and divi
(except assets and liabilities) in total -only-Continued [Money figures in

Returns with balance sheets, by major industrial
I groups 12--Continued

22
23

24
25

Finance; insurance, rea l
Service-Continued estate, and lessors o f

real property

0
Total finance, Finance

Other insurance ,
service, Service not real estate

' Totalincluding allocable and lessors
financeschools of real

property
Number of returns -------------------------- -
Assets :

117 7 2,042 1,038

Cash 15 -------------------------------------- -- 5,854 220 1,163,552 1,058,94 1
Notes and accounts receivable (less reserve) - - - 6,002 80 2,230,961 2,131,659
Inventories-------------------------------- - -- 979 6 6,589 2,334
Investments, Government obligations 16 .___ _ __ 1,970 12 403,656 315,126
Other investments -------------------------- -- 3,463 9 3,381,928 3,238,448
Gross capital assets 17 (except land) --------- -- 18,751 1,213 970,144 135,499

Less reserves --------------------------- - -- 7,578 125 212,685 41,734
Land--------------------------------------- -- 1,332 7 102,099 3,480
Other assets 18 ------------------------------ -- 1,151 11 75,074 26,440

Total assets 19 ------------------------- - -
Li biliti :

31,914 1,434 8,121,317 6,870,193
a es
Accounts payable--------------------------- -- 3,402 58 148,439 86,17 3
Bonds, notes, mortgages payable :

Maturity less than 1 year--------------- -- 576 ------------ 834,157 820,467
Maturity I year or more ---------------- -- . 1,181 14 741,563 421,692

Other liabilities 20 . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 3,747 140 2,189,785 1,983,66 2
Capital stock, preferred --------------------- -- 352 ------------ 592,367 559,24 4
Capital stock, Common 21 . . . . . . . . . . . . . . . . . .. . . 10,849 1,184 1,696,950 1,351,40 7
Surplus reserves ---------------------------- -- 1,419 31 1,023,394 1,012,25 1
Surplus and undivided profits 22_ _ __ _ __ .10,666 71 938,080 641,30 5

Less deficit 23 . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 278 65 43,418 6,00 8
Total liabilities 10 --------------------- - -

R i t :
31,914 1,434 8,121,317 6,870,19 3

ece p s
Gross sales 24 . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . .. . . 1,242 3 8,412 57 8
Gross receipts from operations 25 . . . . . . . . . . .. . . 45,047 1,675 354,543 143,85 2
Interest on Government obligations :

Wholly taxable 26 . . . . . . . . . . . . . . . . . . . . . . . . . 3
-------------

483 39 5
Subject to declared value excess-profits tax 16 ------------ 3,695 2,572

and surtax .27
Subject to surtax only 28 ------------------ I

------------
877 759

Wholly tax-exempt 29 --------------------- 6 ------------ 4,022 3,472
Other interest--------------------------------- 25 (50) 173,893 170,706
Rents and royalties 30 ------------------------- 170 2 109,378 24,369
Net capital gain 31 ---------------------------- 24 ------------ 2,963 1,836
Net gain, sales other than capital assets 32_ _ _ _ _ 11 ------------ 7,107 3,287
Dividends, domestic corporations 33 ----------- 117 (50) 123,503 119,280
Dividends, foreign corporations 34 . . . . . . . . . . . . . (50) (50) 551 398
Other receipts 35 ------------------------------ 616 12 35,197 5,340

Total compiled receipts 36 . . . . . . . . . . . . . . .

D d i
47,276 1,692 824,624 4767845

e uct ons :
Cost of goods sold 37 --------------------------- 679 3 6,610 . 483
Cost of operations 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,057 275 21,688 11,877
Compensation of officers---------------------- 3,673 231 47 28, 410 15,129
Rent paid on business property--------------- 611 26 15,107 4,734
Repairs 38. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 310 7 2,332 622
Bad debts ------------------------------------ 257 3 12,209 11,71 4
Interest paid ---------------------------------- 78 (50) 54,004 38,152
Taxes paid 39 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,022 30 23,487 10,443
Contributions or gifts 40 . . . . . . . . . . . . . . . . . . . . . . . 26 (11) 554 350
Depreciation ---------------------------------- 909 7 18,311 4,674
Depletion------------------------------------- 6 ------------ 11,347 277
Amortization 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 461 ----------- -
Net long-term capital loss 31 ------------------- 176 1 10,172 2,855
Net loss, sales other than capital assets 32___ _ __ 11 ------------ 665 309
Other deductions 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,084 93 0

-

49 945,572 105,852
Total compiled deductions -------------- 39,901 1,514 49450 .828 207,471

Compiled net profat (35 less 51) ------------------- 7,376 178 373,796 269,374
Net inCome 43 (52 less (26+27)) -------------------- 7,369 178 368,897 265,142
Net operating loss deduction 44 . . . . . . . . . . . . . . . . . . . . 38 (50) 230 108

Normal tax --------------------------------------- 1,235 33 51,744 31,463
Surtax-------------------------------------------- 365 10 15,476 9,44 7
Declared value excess-profits tax ------------------ 67 2 311 184
Excess profits tax 45 ------------------------------- 1,684 16 39,013 27,344

Total tax----------------------------------- 3.351 -61 -10-6,545 68,43 8

Compiled net profit less total tax (52 less 59) ----- -
4 0Di i d id

4,025- 117 267,251 200,93 6
:v den s pa

Cash and assets other than own stock 2,020 76 223,735 159,603
Corporation's own stock ---------------------- 2,102 ------------ 2,176 1,296

For footnotes, see pp. 266-268 .
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1 941,1 by major industrial groups for returns with balance sheets : Number of returns,
net income, net operating loss deduction, normal tax, surtax, declared value excess-
dends paid by type of dividend; also, for returns with no balance sheets, the same items
thousands of dollars ]

Returns with balance sheets, by major industrial groups 12--Continue d

Finance, insurance, real estate, and lessors of real property- Continued

Finance-0- ontinued
Long-term Short-term Investment Otherinvest- Security and

Banks and creditagencies credit trusts and rnent.compa- commodity- Other Financ e
trust com- mortgage agencies investment nies,including exchange finance not al -

panics companies except com- holding com- brokers and companies locable
except banks banks panies 13 panies 14 dealers

461 19 421 21 33 61 15 1

692.382 733 94,899 1,350 249,106 1,654 18,705 113 1
876,086 6,448 1,186,497 349 41,970 2,378 16,291 1,639 c

----------- ------------- 1,275 ------------ -- ----------- ------------- 1,053 5 4
273,086 28 899 9 37,077 2,536 1,383 107 '
131,782 5,323 28,945 12,977 2,986,658 5,600 65,801

1''361 6
30,145 297 10,248 203 43,346 270 50,920 70

84,766 84 4,919 86 9,743 79 22,040 17
f2,724 163 172 3 45 27 323 22

1 (13,010 56 3,508 3 7,865 763 1,168 68
2,014,450 12,965 1,321,525 14, 808 3,356,325 1-3, 1W -133,604 3, W 1

----------- 1,705 63,603 6,705 8,064 2,505 3,517 74 1

----------- 5,990 776,456 ------------ 20,458 1,924 15,416 223 1
1----------- 2,508 69.015 ------------ 345,439 3,051 702 976
11,842,601 491 65,705 80 67,198 1,017 6,251 319
16,629 233 59,398 ------------ 476,897 598 15,442 48
164,793 1,066 110,744 5,954 1,111,238 1,622 54,813 1,176
115,531 66 55,069 233 927,036 171 .14,088 57

r 185,261 930 121,596 2,266 400,039 2,303 28,414 4a
2364 25 61 430 46 42 5,040 ----------- -

2,014,450 12,965 1,321,525 14,808 3,356,325 13,149 133,604 3,368 2

----------- -------- ---- 148 ------------ -- ----------- ------------- 430 ------------ 2
212,955 1,981 107,893 ------------ 16,393 3,439 899 293

350 12 1 ------------ 30 (50) 1 (50) 2
22,519 1 3 ------------ 27 (30) 22 ----------- -

757 ------------- 2 ------------ (50) (50) (50) (50) 2
23,318 (50) 8 ------------ 29 108 9 (60)
244.849 404 64,595 25 60,206 125 339 164
22 380 22 107 909 1,664 20 19,265 2
31,587 6 65 9 102 1 67 (50)

349 83 47 ------------- (50) 2,777 196 134
3820 20 2,069 697 102,985 47 12,636 4
35 ------------- 56 ------------ 335 ------------- 2 ------------
31,598 21 2,176 ------------ 1,071 370 97 8

71, 2,550 177,171 1,640 182,843 6,887 33,962 906 3

----------- ------------- 60 ------------ - - ----------- ------------- 422 . . . . . . . . .
---

3
3----------- 18 28 ------------ 11,514 ------------- 316 ---------
37,922 437 3,801 3 797 1,349 721 100
31,120 51 3,216 ------------ 10 122 2Q4 11
4451 5 155 ------------ 4 1 5 (60)
42,329 12 8,066 ------------ 592 12 692 11
46,401 235 18,890 (50) 12,244 117 234 31
43,075 57 5,047 32 1,546 169 501 16
4,159 4 171 ------------ 6 5 4 ------------ 41,461 21 1,100 227 430 24 1,408 3
43 ------------- (50) 23 250 ------------- ------------
4

1 . 130 11 189 5 1,295 3 220 1 4
149 (50) 131 -------------- - - ----------- 28 (50) (50) 4

22,207 IJ96 69,467 162 3,602 3,442 5,591 185 5

46,407 2,049 110,323 452 32,291 5,271 10,319 ~60 5

.24,780 501 66,848 1,188 150,552 1,615 23,643 246 5
20,704 500 66,838 1,188 150,523 1,508 23,634 246 5

20 ------------- 80 3 2 ------------- 3 -------- 5

3,516 94 12, 4 73 135 12,186 282 2,738 38 5
1,265 28 3,665 39 3,554 84 799 13 5

57 3 24 ------------ 59 8 30 3 5
1,416 29 11,595 37 12,769 173 1,294 30 5
6,254 155 27 .757 211 28 ; 568 547 4,862 5

18,525 346 3-9, 091 ~977 21,984 1,069 18,781 163 6

6,173 57 36,326 796 105,503 526 10,142 81 6
61,010 100 137 ------------ - - ----------- 39 10 ------------

2
3

4
5

1
2
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.'TA]BLE 15.-7Corporation income tax ret?-trns showing excess Profits tax deduction,
assets and 'liabilities, compiled receip ;ts, compiled deductions, compiled net profit,
profits tax, excess profits tax, total t=, compiled net profit less total tax, and divi
(except assets and liabilities) in totaZ owly-Continued -

Returns with balance sheet-sT -by- -maj6r,'
industrial groups 12-Continue d

Finance, insurance, real estate, and lessor s
of real property-Continued

Insur-_ ce carriers, agents, etc .

Total insur- Insurance Insuranc e
ance carriers,
agents, etc . carriers agents ,

brokers, etc .
1 Number of returns ----------------------------- - -------- 245 54 19 1Assets:
2
3

Cash Is ------------------------------------- -------- -
Notes and accounts receivable (less reserve) - ------- -

-

81,084
33,565

61,60 5
64

19,479
33 5014 Inventories - -------------------------------- -

,

5
------- -

Investments, Government obligations 16 ---- ---------
------------- -

72,829
------------- -

71,769
------------- -

1 0606 Other investments ------------------------- --------- 91,781 86,540
,

5 240 ,7 Gross capital assets 17 (except land) --------- --------- 30,783 18,306 12:47 78
9

Less reserves --------------------------- ------- -
Land -

3,574 2,032 1,542

10
-

Other assets 18 ------------------------------ -------- --- ----------------------------------- ---------
2,287
33,367

1,028
26,845
-

1,260
- 6,522

11 Total assets 19 ------------------------ -------- -
Liabilities :

342,122 264,124 -77,998

2 Accounts payable -------------------------- --------- 38,411 -------------- 38 41 1Bonds, notes, mortgages payable : ,

3 Maturity less than 1 year--------------- --------- 987 -------------- 9874 Maturity 1 year or more---------------- --------- 2,101 -------------- 2 1015 Other liabilities 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 169, 332 160,492
,

8 8406 Capital stock, preferred -------------------- --------- 2,477 1,246
,

1 23 17 Capital stock, common 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,778 33,279
,

11 4988 Surplus- reserves ---------------------------- --------- 3,258 1 101 3'1579 Surplus and undivided profits 22 . . . . . . . . . . . . . . . . . . . . . 81,192 69,006 12:18 6!0 Less deficit 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 415
.

--------------- 41 5
1 Total liabilities 10 --------------------- --------- 342,122 264 124 77 99 8Receipts :

, ,

12 . . . . . . . . . . . . . . .Gross sales 24
- - - -!3 G ross receipts from operations is- --- ---- --- -- ------- 170,-495 - ------ ------- 123,767 - -- -- -------- 46-728 -

Interest on Government obligations :
,

4 Wholly taxable 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77 75 2
5 Subject to declared value excess-profits tax and 972 965 7

surtax .27
6 Subject to surtax only 28 . . . . . . . . . . . . . . . . . . . . . . . . . 110 109
7 Wholly tax-exempt 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 443 440 3~8 Other interest --------------------------------------- 1,788 1,361 42 69 Rents and royalties 30 -------------------------------- 1,350 1,041 3100 Net capital gain 31 ----------------------------------- 182 138 45
1 Net gain, sales other than capital assets 32 . . . . . . . . . . . . 17 (60) 172 Dividends, domestic corporations 33 ----------------- 3,657 2,906 7523 Dividends, foreign corporations 34

--------------------
146 45 1014 Other receipts 35 ------------------------------------- 1,146 616 529

5 Total compiled receipts 36 ---------------------- 51 180,384 61 131-463 48 921Deductions :
, ,

6 ------- -Cost of goods sold 37_ .
7

: ------------------- -
Cost of operations 37 --------------------------------- ------------- -1,558 ------------- --------------- ------------- -1,55 88 Compensation of officers -------------------------- -- 47 8,354 47 1,627 6 72 69 Rent paid on business property --------------------- 2,651 1,396

,
1 25 5M Repairs 1.8 ------------------------------------------- 269 57

,
.2131 Bad debts-------------------------------------------- 314 196 118

2 Interest paid ---------------------------------------- 836 666 17 13 Taxes paid 39 ----------------------
-- ---------------- 4, 635 3,469 166114 - -Contributions or gifts 40 ----------------------------- 84 39

,
455 Depreciation ---------------------------------------- 703 391 312

6 Depletion------------------------------------ -
7

------ -
Amortization 41 -----------------------

-------------- --------------
--------- --- - -

8
-------------- -

Net long-term capital loss 31 -------------------------
------------- -

6,915
------------- -

6,717 ----------- -197
~9 Net loss, sales other than capital assets 32 . . . . . . . . . . . . 167 143 23
io Other deductions 42. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48 124,020 48 100,464 23,55 6
I Total compiled deductions ------------------------ 49 150,50 7

mm~

49 115,166 35,34 1
2 Compiled net profit (35 less 51) --------------------- 29,877 16,297 13 580
S Net income 43 (52 less (26+27)) -------------------------- 29,324 15,747

,
13,57 7

4 Net operating loss deduction 44 -------------------------- 9
=~

-------------- 9
5 Normal tax---------------------------------------------- 4,885 2,475 2,41 0
6 Surtax --------------------------------------------------- 1,496 788 708
7 Declared value excess-profits tax ------------------------- 37 2 36
8 Excess profits tax 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,288 1,960 2,32 7
9 Total tax------------------------------------------ 10,706 5,225 . :~5, ~481_

Compiled net profit less total tax (52 less 59) -------------- 19,171 11,072 8 +09946Dividends paid :
,

I
.

Cash and assets other than own stock 46 . . . . . . . . . . . . . 11,970 6,289 5,681
2 Corporation's own stock ----------------------------- 113 -------------- 113

2
2

'2
3
3
3
3
3
3

60

6
6

For footnotes, see pp. 266-268 .

[Money figures in
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1941,1 by mckior industrial groups for returms with balance sheets : Number of returns,
net income, net operating loss deduction, . normal tax, surtax, declared value excess- .
dends paid by type of dividend; also, for ret-urns with no balance sheets, the same items

thouBands of-dollaml

Returns with balance sheets, by maj or industrial groups 12--Continue d

Finance, insurance ,
etc .-Continued Agriculture, forestry, and fishery

Real estate, Lessor s
of real Construe-

I
Total agri-

Nature o f
businessno t

includin g
lessors of property, tion culture,

forestry, a
Agriculture

md services
Forestry Fishery allocabl e

buildings excep t
buildings and fishery

649 110 1, ~9_5 -364 __336 -10 -18 10 3

14,030 9,496 92,074 13,735 12,605 155 974 4,328
29,671 36,066 323,376 13,511 11,753 400 1,357 11,577
2,377 1.878 54,910 29,309 27,750 152 1, 407 3,589
4,085 11,617

02
15,00 6
66 331

2,630
2 6 8

2,526
46

----------- -
1 209

104
3421

204
342433,997 17,7 , 1 , 9 10,1 , , ,

355,337 448,526 196,103 61,925 53,490 2,877 51558 14,126
135, 527; 311'850 98,663- 22,958 20,434- 716 : 1, .807 6,127
86,202 10,129 18,667 .34,673 34,266 217 189 3,N4
7,245 8,021 40,055 4,176 3,861 135 180 822 1

397, 417- 585 707,860 149,698 135,963 4,430 -9,305 35,884

21,165 2,689 139,396 10,375 9,129 426 820 5,84 1

11,952 751 65,221 11~ 139 10,281 79 779 2,940
215,040 102,730 26,230 13,688 12,363 1,093 232 2,01 1
19,384 17,407 129,648 .8,352 7,224 457 670 7,71 8
10,451 20,195 28,452 4,859 2,522 611 1,726 1,885
67,6543 233,122 112,893 55,847 52,623 2,064 1,160 5,716
6,618 1,267 28,595 2,346 2,220 24 103 585

74,956 140,627 180,547 45,261 41,084 306 3,871 9,803
29,793 7,203 3,121 2,168 1,481 630 57 614

397,417 .511,585 707,860 149,698 135,963 4,430 9,305 35,884

5,205 2,629 67,714 116,427 94,037 2,249 20,141 28,33 9
39,558 638 1,453,764 11, 470 91926 264 1,280 6,949

4 7 20 1 1 ------------ ------------ (50)
44 108 124 8 8 ------------ ------------ 1

& 2 i 5 4 4 ------------ ------------ -
49 : 58 138 25 19

------------
5 3

OW 300 975 312 251 33 27 109
40,399 43,259 4,802 2,111 1,799 6 306 584

895 59 332 161 45, 116 (11~ 206
3,764 39 2,061 137 132 1 5 316

357 209 2,644 265 260 (50) 5 138
6 (50) 76 5 5 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - I -

1, 302i ~27 ;408 29 283 2,032-
.

1,746 91 195 : 43 5

92,679 74,716 1,561,839 132,957 108,232 2,760 21,965 37,080

4,228 1,900 53,173 78,452 59,126 1,677 17,649 21,64 5
8,229 24 1,205,565 4,670 4,353 41 276 2,948
4,421 507 47,690 3,759 3,353 42 365 1,442
6,769 952 3,410 1,502 1,436 4 61 155
1,417 23 6,317 1,338 1,130 3 205 173

121 59 1,856 286 237 3 46 124
9,604 5,411 3,270 1,310 1.199 50 60 24 1
6,284 2,126 15,681 2,398 2:128 83 .187 66 2

103 16 448 35 . 32 ------------ 2 10
12,104 829 15,289 2,403 2,125 21 257 65 0

7 11,063 104 456 202 254 . 1 71
461 ------------- 535 ------------ ------------ ------------ ------------ 33
361 41 3,497 222 222 ------------ ------------ 92
88 1 165 26 21 ------------ 5 140

13,945 1,755 72,519
-

14,386 13,015 93 1,278 3,840
68,143 24,707 _T429, M16 11-1,243 88,581 2,271 20,391 32,225

24,536 50,009 132,320 21,714 19,651 489 1,574 4 855
'24,482 49,949 132,177 21,686 19,628 489 1,568 4: 85 2

50 63 2,442 168 110 15 42 . (50)

4,645 10,752 20,232 3,863 3,489 85 289 797
1,398 3,136 5,920 1,141 1,031 25 85 236

83 7 1,818 396 334 7 56 38
2,773 4,608 37,306 3,647 3,356 87 204 1,08 7
8,898 18,W3 _ 65,2776- -9, 047 8,210 203 634 2,158

15,638 31,506 67,044 12,667 11,441 286 940 2,697

8,909 43,253 18,950 4,574 4,034 291 248 537
767 -------------- 1,954 215 215 ----------- - ----------- - 30

26
27
28
29
30
31
32
33, .
34'
35

22
2 3

24
2 5

36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

55
56
57
58
59

60

61
62

12

13
14
15
16
17
18
19 .
20
21
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TABLE 16.-Corporation income tax refterns showing excess profits tax deduction,
assets and liabilities, compiled receipts, compiled deductions, compiled net profit,
profits tax, excess profits tax, total tczx, compiled net profit less total tax, and

[Total assets classes and money

Total assets classes 1 9

Tq.tal Under 50 50 under
10 0

I Number of returns with balance sheets ---------- ------------ 38,054 3,813 5,90 2

Assets :
2 Cash Is -------------------------------------- ------------ 6,886,107 22,833 61,99 5
3 Notes and accounts receivable (less reserve) - ------------ 12,552,800 34,866- 125,47 4
4 Inventories---------------------------------- ------------ 13,503,855 26,077 121,75 4
5 Investments, Government obligations 16 ----- ------------ 2,783,822 741 3,36 3
6 Other investments --------------------------- ------------ 9,752,166 2,975 9,86 4
7 Gross capital assets 17 (except land) --------- ------------ 42,081,499 48,191 168,42 6
8 Less reserves ---------------------------- ------------ 16,753,742 22,007 73,55 2
9 Land ---------------------------------------- ------------ 1,575,586 2,131 11,066

10 Other assets Is ------------------------------- ------------ 1,469,433 3,071 11,15 2

11 Total assets 19 ------------------------- ------------ 74,851,526 118,878 439,542

Liabilities :
12 Accounts payable --------------------------- ------------ 6,438,006 21,289 76,208

Bonds, notes, mortgages payable :
3 Maturity less than 1 year---------------- ------------ 2,846,545 7,165 32,447
4 Maturity 1 year or more----------------- ------------ 8,811,798 5,981 25,276
5 Other liabilities 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,183,066 14,044 44,93 4
6 Capital stock, preferred ---------------------- ------------ 5,552,378 2,086 10,31 5
7 Capital stock, common 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,244,936 39,011 128,31 3
8 Surplus reserves ----------------------------- ------------ 4,427,606 1,984 7,36 4
9 Surplus and undivided profits 22 . . . . . . . . . . . . . . . . . . . . . . . . . 17,610,542 35,251 124,309

>0 ---------------------------- ----------- -Less deficit 23 263,352 7,933 9,622

1 Total liabilities 19 ---------------------- ------------ 74,851,526 118,878 439,54 2

Receipts :
)2 Gross sales 24 --------------------------------- ------------ 78,983,313 397,195 1,360,81 9
n Gross receipts from operations 25 . . . . .

. 7 ------------------ 8,594,507 113,252 222,176
Interest on Government obligations :

~4 Wholly taxable 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,900 (11) 4
?5 Subject to declared value excess-profits tax and 12,614 4 1 2

surtax .2 7
?6 Subject to surtax only 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,934 1 4
)7 Wholly tax-exempt 29---------------------------------- 10,451 21 23
?8 Other interest ------------------------------- ------------ 282,965 155 856
)9 Rents and royalties 30 ------------------------ ------------ 365,785 2,789 5,264
30 Net capital gain 31 --------------------------- ------------ 17,105 162 184
31 Net gain, sales other than capital assets 32 . . . . . . . . . . . . . . . . 27 264 328 1,488 ,
32 Dividends, domestic corporations 33 ---------- ------------ 449: 033 55 178
33 Dividends, foreign corporations 34 . . . . . . . . . . . . . . . . . . . . . . . . 67,086 7 2
34 Other receipts 35 ----------------------------------------- 546,617 5,199 14,77 4

35 Total compiled receipts 36 -------------------------- 89,360,576 519,167 1,605,78 5

Deductions :
36 Cost of goods sold 37 ------------------------------------- 57,315,620 297,079 1,039,723
37 Cost of operations 37 ------------------------- ------------ 4,677,674 58,216 132,74 9
38 Compensation of officers --------------------------------- 1,183,063 32,928 80,74 9
39 Rent paid on business property

--------------------------
576,727 10,033 18,37 9

40 Repairs 38 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 864,607 1,775 5,288
11 Bad debts----------------------------------------------- 155,928 1,190 3,95 6
12 Interest paid --------------------------------------------- 474,747 996 3,60 5
13 Taxes paid 39. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,950,964 6,814 19,56 5
14 Contributions or gifts 40 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,308 134 40 2
15 Depreciation-------------------------------------------- 1,470 692 4,024 12,11 7
16 Depletion ----------------------------------------------- 114:956 318 908
17 Amortization 41 ----------------------- 7 ------------------ 87,582 10 6 4
18 Net long-term capital loss 31 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 212,958 99 30 8
19 Net loss, sales other than capital assets 32 . . . . . . . . . . . . . . . . 32,062 123 16 4
50 Other deductions 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,701,140 62,510 178.00 7

51 Total compiled deductions ---------------------------- - 77,851,029 476,249 1,495,983

52 Compiled net profit (35 less 51) ------------------------------ 11,509,547 42,918 109,80 2
53 Net income 43 (52 less (26+27)) ------------------------------- 11,497,162 42,897 109,77 5
54 Net operating loss deduction 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,214 610 1,258

55 Normal tax -------------------------------------------------- 1,855,617 5,985 15,73 7
56 Surtax------------------------------------------------------- 541,462 2,184 5,49 7
57 Declared value excess-profits tax ----------------------------- 53,779 740 1,660
58 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Excess profits tax 45 3,189,719 5,289 16,54 5

59 Total tax ----------------------------------------------- 5,640,577 14,197 39,438

30 Compiled net profit less total tax (52 less 59) ---------------- -
46

5,868,970 28,720 70,363
Dividends paid :

51 Cash and assets other than own stock- 46 ----------------- 3,260,865 8,719 19,336
i2 Corporation's own stock--------------------------------- 61,600 40 0

1

1,071
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1941,1 by total assets classes for returns with balance sheets: Nuniber of returns,
net income, net operating loss deduction, normal tax, surtax, declared value excess-
dividends paid by type of dividend
figures in thousands of dollars]

Total assets classes 19-Continue d

100 under 250 under 500 under 1,000 under 5, 000 under 10,000 under 50,000 under 100,000 and
250 500 1,000 5,000 10,000 50,000 100,000 over

10.577 6,738 4,615 4,773 757 662 108 109 1

203,254 255,454 343,828 1,109,328 610,369 1 , 457, 773 730,324 2,090,950 2
497,043 672,191 859,932 2,295,191 1,117,265 2,542,46 2' 883,644 3,524,732 3
498,836 652,984 880,172 2,429,801 :1, 111, 874 29596,564 1,213,629 3,972,165 4
20,728 41,078 78,300 357,173 248,168 630,945 339,092 1,064,334 5
48,105 88,247 146,456 647,401 380,626 1,147,134 943,322 6,338,036 6
663,489 967,426 1,412,930 4,752,969 2,612,304 7,953,996 4.438,246 19,063,522 7
295,651 435,653 655,862 2,158,527 :1, 153, 682 3,297,743 11497 787 6,163,278 . 8
57,235 86,891 116,079 357,401 158,279 370,718 128:063 287,723 9
44,016 62,422 75,519 246,593 129,813 254,632 193,061 450y154 I C

1,737,054 2,391,040 3,257,354 10,036,330 5,215,016 13,656,380 7,371,594 30,628,337 1 1

280,937 352,898 4287519 1,016,591 462,619 1,153,445 400,091 2,245,410 12

144,023 186,508 229,001 618,904 242,167 433,149 144,197 808,984 10
106,990 149,599 195,935 622,275 334,301 1,369,393 1 .170,832 4,831,217 1 4
176,856 266.666 417,459 1,521,697 898,535 2,113,958 1,257,215 2,471,702 1,~
58,138 97,176 . 159,429 612,542 324,766 925,807 578,876 2,783,242 If,

480,048 630,8S3 819,002 2,347,352 1,164,240 3,408,985 1,787,934 9,439,170 1 7
37,581 62,737 102,283 414,448 257,740 732,460 327,587 2,483,421 1 E

478,974 677,276 940,225 2,954,663 l ..547,649 3,365,624 1,721,205 5,565,366 1 ~
26,491 32,705 34,498 72,143 17,000 46,442 16,343 175 2 (

1,737,054 2,391,040 3,257,354 10,036,330 215,016 13,656,380 30,628,337 21

4,609,130 5,364,575 6,344,451 15,503,461 6,512,177 15,108,437 5,359,243 18,423,825 22
522,864 575,119 546,874 1,231,245 575,832 1,707,753 688,003 2,411,389 23

24 33 97 261 169 443 209 660 2~
123 249 493 2,232 1,638 4,052 2,002 1,808 2

28 32 70 321 235 411 264 569 2(
191 296 657 2,529 1,480 2,863 1,469 924 27

4,735 7,886 12,240 42,777 22,693 43,410 39,277 108,936 2E
14,101 19,420 19,256 60,188 18,984 70,317 42,964 112,502

774 819 1,080 4,379 1,145 4,230 470 3,864 30
2,437 2,741 2,91.6 8,743 1,286 3,481 1,986 1,859 3 1
1,086 2,390 5,693 30,522 16,419 47,492 43,566 301,633 32

7 43 54 1,332 1,732 10,123 7,217 46,568 3 3
44,222 51,365 53,039 122,684 50,843 104,129 43,963 56,400 34

5,199,721 6,024,966 6,986,919 17,010,673 7,204,635 17,107,142 6,230,632 21,470,936 35

3,534,516 4,094,133 4,757,693 11,442,399 4,599,367 10,906,428 3,555,611 13,088,671 36
313,430 364,805 345,731 786,900 348,199 1,067,717 239,261 1,020,666 37
210,892 192,874 179,035 263,704 69,080 96,540 22,029 35,232 38
48,526 46,531 42,930 99,453 40,651 86,913 44,472 138,839 3 9
18,603 23,993 37,050 126,731 74,886 208,357 83,836 284,089 4 0
12,629 14,061 14,597 30,345 12 006 25,711 8,136 33,296 4 1
13,964 17,853 21,444 52,442 24 :005' 70,742 46,398 223,299 4 2
64,176 79,237 100,299 293,259 147,342 367,536 175,949 696,786 4 3
1,500 1,936 2,705 7,444 3,614 6,831 2,699 5,043 44

41,583 52,491 66,522 193,017 97,713 264,442 160,698 578,085 45
2,470 3,350 6,432 15,907 12,661 29,548 11,332 32,030 46

366 859 1,568 8,290 7,159 17,567 15,452 36,248 47
2,371 4,264 7,589 24,148 10,980 36,152 25,555 101,492 48
469 1,415 1,816 7,749 2,267 6,670 3,644 7,745 49

566,656 642,734 747,591 1,757,319 762,232 1,673,509 730,415 1,580,169 50
4,832,150 5,540.535 6,333,003 15,109,107 6,212,161 14,864,664 .5,125 .486 17,861,690 51

367,571 484,431 6,53,917 1,901,566 992-474 2,242,478 1,105 .146
'

3,609,246 . 52
367,352 484,104 653,189 1,898,716 990,758 2,239,204 103,41411 3,607,753 53

3,015 2,855 2,215 5,788 1,422 3,352 3,555 14,144 54
59,870 85,453 113.918 316,458 155,082 356,766 176,199

*
570,148 55

18,283 24,131 32,400 91,699 45,118 104,194 51 , 522 166,434 56
4,439 5,191 6,431 13,762 5,626 10,177 2,088 3,665 57

67,627 106.201 162,225 531,294 322,071 695,596 324,577 958,293 58
150,220 220,977 314,974 953,214 527,898 1,166,732 554. 387 1, 698, 540 5 9
217,351 263, 454 338,943 948, 352 -4-64, 576 IjO75,745 -5,50 . 759 1, 910, ~-0-6 60

66,572 91,989 125,441 408,064 236,261 612 374
1

356,659 1,335,452 61
5,207 8,753 10,487 19,166 5,514 3 :973 3,606 3. 4 2-3 62
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Footnotes for -basic tablea 10-16, . p
.
ages 288-265

(Facsimiles of Forms 1120 and 1121, to which ref4erences are made, appear on pages 324 and 339)

I Tables, 10-16 are limited to returns filed under the
provisions of the Internal Revenue Code as amended
applicable to the calendar year 1941 . Returns
included are those for the calendar year 1941, for a
fiscal year ending in the period January through
June 1942, and for a part year beginning in 1941 with
the greater part of the accounting period in 1941 .
(For data tabulated from excess profits tax returns
Med for 1941 under 1940 law provisions, see text tables,
pp. 129-30 . )

2 The adjusted excess profits net income or deficit
is the excess profits net income less the sum of the
specific exemption, excess profits credit, and excess
profits credit carry-over . In a part year return, the
excess pi ofits net income is placed on an annual basis
before making this computation ; accordingly, the
adjusted excess profits net income shown for such a
case is on an annual basis . For returns with no ad-
justed excess profits net income, filed under the 1941
law, the data are based in part on an estimate as
explained in text on p . 24 .

t The classification by normal-tax net income
tlasses is based on normal-tax net income as reported
,on page 1, Form 1120, which is equal to total income
less the sum of (1) total deductions, (2) declared value
,excess-profits tax, (3) partially tax-exempt interest,
'to the extent such interest is included in total income,
1(4) dividends received credit, and (5) excess profits
-tax . The amount tabulated as "Normal-tax net
imcomell is obtained from item 1, Form 1121, and cor-
responds to the amount described above except that
the excess profits tax has not been deducted .

4 The excess profits net income or deficit is obtained
from the normal-tax net income (computed without
deduction of excess profits tax) by making certain
adjustments, consisting principally of the exclusion
of (1) dividends received from domestic corporations
(this adjustment refers to that portion of dividends
not deducted as dividends received credit in,com-
puting normal-tax: net income), and (2) gains or losses
from the sale or exchange of capital assets (deprecia-
ble or nondepreciable)-beld for more than 18 months .
For detailed desdrip tion'of the adjustments, see items
2 through 18, schedules I and II, Form 1121 . (See
facsimile on P . 339 . )

5 The excess profits credit is a deduction from the
excess profits net income and is computed by one or
the other of the following methods :

(a) Under section 713 of the . Code the credit is
based on income (schedule A, Form 1121), and for
domestic corporations is 95 percent of the average
base period net income plus 8 percent of net capitEil .
addition or minus 6 percent of net capital reduction ;
for foreign corporations this ciedit is 95 percent of the
average base period net income . The method based
on income permits the base period net income to be
determined on either a geneial average basis or on
increased earnings in the last half of the base period .
The base period, in general, begins after December 31,
1935, and ends with the close of the last taxable year
beginning,before January 1, 1940.

(b) Under sectionM4 the credit is based on in-
ve9ted-caiiiial (sdh6aule B, Form '.121), and for returns
with taxable year beginning in 1941 is 8 percent of
invested capital for the taxable year not in excess of
$5,000,000 plus 7 percent of the'invested capital in
excess of that amount .

6 The excess profits credit carry-over, which is
reported for the first time on returns for taxable years
beginning in 1941, consists of the unused excess prof-
its credit, i . e., the excess of the excess piofits credit
over the excess profits net income for the preceding
taxable year, computed under law prov;isions appli-
cable to taxable years beginning in 1941 . The credit
carry-over shown is the total amount reported, ex-
cept in table 14, page 248, where the amount shown
for returns with .no adjusted excess profits net income
is the effective portion only . The amount shown in
basic tables 10-13 foi returns with no adjusted excess

profits net income understates the total amount
available by reason of the fact that the credit carry-
over is frequently omitted from returns in which the
specific exemption and excess profits credit together
equal or exceed the excess profits net income.

7 Included in "Deficit" class are returns with de-
ductions equal to income .

8 Deficit .
9 Net income less deficit .
10 For types of corporations . permitted to file a

consolidated return and criterion of affiliation, see
"Synopsis of Federal Tax Laws," page 317 .

11 Number of subsidiaries consists of the number of
affiliated corporations which together with the com-
mon parent corporation file a consolidated excess
profits tax return.

12 The industrial classification is based on the busi-
ness activity reported on the return . Wben.m.ultiple
businesse's afi reported'on a return, the classification
is determined by the business activity which accounts
for the largest percentage o

* f
total receipts. There-

fore, the industrial groups do not reflect pure indus-
try classifications . The industrial groups are based
on the Standard Industrial Classification, issued by
the Division of Statistical Standards, Bureau of the
Budget, Executive Office of the President .

13 The industrial group "Investment, trusts and
investment companies" consists of corporation, which
derived 90 percent or more of receipts from invest-
merits and which at no time during the taxable year
had investments in corporations in which they
owned 50 percent or more of the voting stock.

14 The industrial group "Other investment compa-
nips, including holding companies" consists of (1)
corporations which derived 90 percent or more of
receipts from investments and which at some time
during the taxable -year-had investments in corpora-
tions in which they owned 50 percent or more of the
voting stock and (2) corporations which derived less
than 90 percent but more than 50 percent of receipts
from investments .

15 Amount shown as "Cash" includes bank
deposits .

16 Amount shown as "Investments, Government
obligations" consists of obligations of the United
States or agency or instrumentality thereof as well
as obligations of States, Territories, and political sub-
divisions thereof, the District of Columbia, and
United States possessions.

17 Capital assets consist of (1) depreciable tangible
assets such as buildings, fixed mechanical equip-
ment, manufacturing facilities, transportation facili-
ties, and furniture and fixtures, (2) depletable tangi-
ble assets-natural resources, (3) intangible assets
such as patents, franchises, formulas, copyrights,
leaseholds, goodwill, and trade-marks, and (4) land,
shown separately in tables 15 and 16 .

18 Amount shown'as "Other assets" consists of
assets not elsewhere reported on return, such as:
Sinking funds; other funds ; deferred charges ; organi-
zation expenses ; prepaid and suspense items ; interest,
discount, coupons, and dividends receivable ; . guar-
anty deposits, and deposits on contracts and meters ;
and cash Value of life insurance . "Other assets" of
life insurance companies includes market value of
real estate and bonds and stocks in excess of book
value; interest, rents, and premiums due ; and agents'
balances .

19 Assets and liabilities are tabulated as of Decem-
ber 31, 1941, or close of fiscal year nearest- thereto.
Total assets classes axe based on the net .amount of
total assets after reserves for depreciation, depletion,
amortization, and bad debts . Adjustments are
made in tabulating -the data, as follows : (1) Reserves,

(Footnotes continued onp . 267)
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Footnotes for basic tables 10-16, pages 238-265 -ContiDued

267.

(Facsimiles of Forms 1120 and 1121, to which references are made, appear on pages 324 and 339)

when shown under liabilities, are used to reduce 31 "Net capital gain or In ss" is the net amount of gain or
corresponding asset accounts, and "Total assets" loss arising from the sale or exchange of capital assets .
and "Total liabilities" are decreased by the amount The term "Capital assets" means property held by
of .such reserves, and (2) a deficit in surplus, shown the taxpayer (whether or not connected with trade
under assets, is transferred to liabilities, and "Total or business) but excludes (1) stock in trade or other
assets" and "Total liabilities" are decreased by the property which would properly be included in in-
amount of the deficit . ventory if on hand at the close of the taxable year ,

(2) property held primarily for sale .to customers in20 Amount shown as "Other liabilities" consists the ordinary course of trade or business, (3) propertyof liabilities not elsewhere reported on return, such used in trade or business, of a character which is
as : Deferred and suspense items ;- accrued expenses ; subject to the allowance for depreciation, and (4)
dividends payable ; funds held in trust ; borrowed Government obligations issued on or after March 1,securities ; outstanding coupons and certificates ; and 1941, on a discount basis and payable without inter
overdrafts . "Other liabilities" of life insurance est at a fixed maturity date not exceeding one year
companies includes the net value of outstanding from the date of issue. Capital gains and losses arepolicies and annuities, and borrowed money . "0. ther classified as "short-term" if the assets were held 18
liabilities" of banks includes deposits (time, savings, months or less, "long-term" if the assets were held
demand, etc .) and bank notes in circulation . "Other for more than 18,months . In computing net incomeliabilities" of building and loan .associations includes for the current year, a net short-term capital gain
certificates of deposit . and a net long-term capital gain or loss are included

21 Capital stock which is not definitely designated but a net short-term capital loss is excluded . How-

as either common or preferred is tabulated under
common stock.

22 Amount shown as "Surplus and undivided
profits" consists of paid-in or capital surplus and
earned surplus and undivided profits . See note 23.

23 Amount shown as "Deficit" consists of negative
amounts of earned surplus and undivided profits .

24 "Gross sales" consists of amounts received for
goods, less returns and allowances, in transactions
where inventories are an income-determining factor .
For "Cost of goods sold," see "Deductions ."

25 "Gross receipts from operations" consists of
amounts received from transactions in which inven-
torieg are not an income-determining factor . For
"Cost of operations," see "Deductions . "

20 "Interest received on Government obligations,
wholly taxable" consists of interest on Treasury
notes of the National Defense Series and obligations
issued on or after March 1, 1941, by the United States
or any, agency or instrumentality thereof, reported
as item 8(b), page 1,, Form 1120.

27 "Interest received on Government obligations,
subject to declared value excess-profits tax and sur-
tax" consists of interest on United States savings
bonds and Treasury bonds owned in principal
amount of over $5,000 issued prior to March 1, 1941,
reported as item 8 (a), page 1, . Form 1120.

28 "Interest received on Government obligations,0
subject to surtax only" consists of interest on obli-
gations of instruilientalities of the United States
(other than obligations issued under the Federal
Farm Loan Act, or under such Act as amended)
issued prior to March 1, 1941, reported as item 31,
page 1, Form 1120.

29 "Interest received on Go vernment obligations,
wholly tax-exempt" consists of interest on obliga-
tions of States, Territories, or political subdivisions
thereof, the District of Columbia, and United States
possessions ; obligations of the United States issued
on or before September 1, 1917 ; Treasury notes issued
prior to December 1, 1940, Treasury bills, and Treas-
ury certificates of indebtedness issued'prior to March
1, 1941 ; obligatioris issued prior to March 1, 1941,
under the Federal Farm Loan Act, or under such
Act as amended ; and United States savings bonds
and Treasury bonds owned in principal amount of
$5,000 or less issued prior to March 1, 1941 . Interest
from such sources is reported under item 15(a) of
schedule M, page 4, Form 1120 .

30 Amount shown as "Rents and royalties" consists
of gross- amounts received . The amounts of depre-
ciation, repairsi interest, taxes, and other expenses,
which are deductible from the gross amount received
for rents, and the . amount of depletion, which, is
deductible from the gross amount of royalties re-
ceived, are included in the respective deduction
items .

ever, a net short-term capital loss (in an amount
not in excess of the net income for the year in which
the loss was sustained) may be carried forward and
applied against any short-term -capital gain of th e

-succeeding* taxable year not already oiffset by capital
losses of such succeeding year . This carry-ovev is
restricted to one year .

32 "Net gain or loss, sales other than capital assets"
is the net amount of gain or loss' arising from the
sale or exchange of property used in trade or business,
of a character which is . subject to the allowance fot
depreciation .

33 "Dividends, domestic corporations" is
!

the
amount reported in column 2, schedule E, page 3 ;
Form 1120 . This amount consists of dividends re-
ceived from domestic corporations subject to ii-come
taxation under chapter 1 of the Internal Revenue
Code and is 'he amount used for computation of the
dividends received credit . There is excluded from
this ai~nount dividends from corporations organized
under the China Trade Act, 1922, and corporations
entitled to the benefits of section 251 of *the Internal
Revenue Code (corporations receiving a large portion
of their gross income from sourceswithiu a possession
of the United States) such dividends being included
in "Other receipts ." 1

1

34 "Dividends, foreign corporations" is the amount
reported in column 3, schedule E. page 3, Form 1120,
and is not used for the computation of dividends
received credit .

35 "Other receipts" includes dividends from corpo
rations organized under the China Trade Act, 1922,
and corporations entitled to the benefits of section
251 of the Internal Revenue Code (corporations
receiving a large portion of their gross income from
sources within a possession of the United States),
and amounts not elsewhere reported on the return
such as : Profit from sales of commodities other than
the principal commodity in which t

*
he corporation

deals ; income from minor operations ; bad debts re-
covered ; cash discount ; conditional payments from
United States Department of Agriculture ; Federal
income tax paid by lessee ; income from claims, license
rights, judgments, and joint ventures ; net amount
under operating agreements ; net,profit from com-
missaries ; profit on dealing in futures; profit on
prior years' collections (installment basis) ; profit on
purchase of corporation's own bonds ; recoveries of
bonds, stocks, and other securities ; refunds for,
cancellation of contracts, for insurance, management
expenses, and processing taxes ; and income from
sales of scrap, salvage, or waste .

35 "Total compiled receipts" consists of gross sales
(less returns and allowances), gross receipts from
operations (where inventories are not an income-
determining factor), all interest received on Govern-
ment obligations, other interest, rents and royalties,
net short-term capital gain, net long-term capital
gain, net gain from sal6 or exchange of property other
than eapital assets, dividends, and other receipts re-

(Footnotes cont1ilued on p . 2638)
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(Facsimiles of Forms 1120 and 1121, to which reirerences are made, appear on pages 324 and 339 )

quired to be included in gross income, described in
note 35 . "Total compiled receipts" excludes non-
taxable income other than tax-exempt interest re-
ceived on certain Government obligations .

37 Where the amount reported as "Cost of goods
sold" or "Cost of operations" includes items of deduc-
tions such as deL)reciation, taxes, etc ., these items
ordinarily are not transferred to their specific head-
ings . However, an exception is made with respect
to amortization of emergency facilities reported in
costs, such amount being transferred to "Amortiza-
tion . "

38 Amount shown as "Repairs" is the cost of
incidental repairs, including labor and supplies,
which do not add materially to the value of the
property or appreciably prolong its life .

39 The item "Taxes paid" excludes (1) Federal
income tax and Federal excess profits taxes, (2) estate,
inheritance, legacy, succession, and gift taxes, (3)

income taxes paid to a foreign country or possession
of the United States if any portion is claimed as a
tax credit, (4) taxes assessed against local benefits,

(5) Federal taxes paid on tax-free covenant bonds,

and (6) taxes reported in "Cost of goods sold" and
"Cost of operations . "

40 The deduction claimed for "Contributions or

gifts". is limited to 5 percent Of net income as com-
puted without the benefit of this deduction .

41 Amount shown as "Amortization" is the deduc-

tion provided by the Second Revenue Act of 1940

which allows for the amortization of the cost of
emergency facilities necessary for national defense .

42 Included in "Other deductions" are (1) negative

amounts reported under income, (2) losses by aban-

donment, fire, storm, shipwreck, or other casualty,
and theft, (3) salaries and wages not deducted else-
where on the return, and (4) amounts not otherwise

reported as : Administrative, general, and office ex-

penses ; advertising costs ; bonuses and commissions ;

delivery charges; freight and shipping expenses ;

payments in connection with law suits ; research

expenses ; sales discount ; selling costs ; travel expenses ;

and unrealized profits on installment sales .

43 "Net income" is the amount reported for de-
clared value excess-profits tax computation adjusted
by excluding net operating loss deduction (items
30 and 26, respectively, page 1, Form 1120) .

44 The "Net operating loss deduction" is the net
operating loss carry-over reduced by certain adjust-
ments . In general, the net operating loss carry-over
is the sum of the net operating losses, if any, for the
two preceding taxable years . If there is net income
in the first preceding taxable year, the net operating
loss for the second preceding taxable year is reduced
to the extent such loss has been absorbed by such
net income .

45 The excess profits tax shown is that imposed by
section 710 of the Internal Revenue Code as amended
and should not be confused with the declared value
excess-profits tax . The amount tabulated here is
t~e excess profits tax deduction (item 35, page 1, .
Form 1120) allowed in the computation of normal
tax net income .

46 The item "Dividends paid in cash and assets
other than own steel,-" does not include liquidating
dividends . Dividend payments are reported in
schedule M, page 4, Form 1120 .

47 Amount shown as "Compensation of officers"
excludes compensation of officers of life insurance
companies which file Form 1120L . Data not avail-
able .

48 "Other deductions" shown for the major group
"Insurance. carriers, agents, etc .," includes special
deductions of life insurance companies relating to
reserve for dividends and reserve funds required by
law .

49 See notes 47 and 48 .

50 Less than $500 .

51 Life insurance companies are. required to in-
clude only interest, dividends, and rents in gross
income, and for 1941, as in prior tax years, are allowed
as deductions the earnings needed to maintain
reserve funds required by law and reserve for divi-
dends . See note 48 .
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TABLE 17.-Corporation returns, 1909-1941 1 with net income and with no net income: Number of returns, gross income, net income or deficit,and dividends paid by type of dividend (1922-1941) ; also, for returns with net income : Income tax, excess profits taxes, and total tax
[Money figures in thousands of dollars]

Returns with net income 4 Returns with
.
no net income 4

Total
number

Dividends paid 7 Dividen ds paid 7
Year o f

returns 2 Number Gros s
income 3

Net
income 4

Income.
tax

Exces s
profits Total

tax Cash and Corpo- Number - Gross
Deficit 4 Cash and

-7

Corpo-
Year

taxesO assets othef ration's income
assets ratiGn' s

than own own other than own
stock stock own stock stock

19098 ----- -

1910 8 ------

262,490
270,202

52,498

54,040
------------- -

--------------

3,590,00 0

3; ~61 000
20,96 0

51 233
----------- 20,960

33 512
------------ ---------- -- 209,99 2

2 1626
------------ -

- ----------- ----------- -------- 8 190 ~

1911 8 ------ 288,352 55,129 --------------
,

- 3,503,000
,

28,583
---------- -

-----------
,

28,583 ----------- -__

-- - - - - - - - -

---- -
--- 7 - -
-----------

1 ,
223233

------------ -

---- -- -
----------- ----------- -------- 8 191 0

8 191 11912 8_ ---- 305,336 61,116 -------------- 4,151,000 35,006 ----------- 35,006 -- - - - - - - - - -------

-

---

,
244 220

- -- -- -

------------
----------- ----------- --------

8 191 21913 8 ------ 316,909 188,866 -------------- 4,714,000 43,128 ----------- 43,128 -----
-------

-
-----------

,
128 043

-

-------------
----------- --r -------- ------- -

- 8 191 31914 8 ------ 299,445 174,205 -------------- 3,940,000 39, 145 ----------- 39,145 -----

------- -----------

,
240125 -------------

---------- -
- - -

----------- ------- -

8 191 41915 8 ----- -

1916 -------

366,443
341,253

190,91 1

206,984
------------- -

32,531,097
5,310,00 0
8,765,909

56,994

171,805

-------- -

------------
56,994

171,805
---- -

------------ --------

,
175,532
134 269

------------ -

2 796 534

----- - -- -
---------- -

904656

---------- -
------------

------- -

-------- 8 191 5
191 61917 ------- 351,426 232,079 79,540,005 10,730,360 503,698 1,638,748 2,142,446

,
119,347

, ,
5, 153,234

,
629,608

---------- -

-----------
------- -
-------- 191 7

1918 ------ -
1919

317,579
19 8320

20Z 061
34

79,706,659 8,361,511 653,198 2,505,566 3,158,764 ------------ ----------- 518115 6 622757 689 772 gig
------

-

1920 -------

,
345,595

209, 6

203,233

88, 261, 006:
93,824,225

9,411,41 8

7,902,655

743,53 6

636,508

1,431,80 6

726988

2,175i342

62 51 235
------------ -----------

,
110,564

, ,
11,657,743

,
995,546

---------- -
-----------

------- -
-------- I91 9

1921------ -

1922 -------

356,39 7

382,883
171,23 9

212,535

60,051,123
80 331 680

4,336,048

6 963 811
366,444

775 310

,
335,132

4668

, ,

701,576
----------- -
------------

---------- -

_ _ _ _ __

142,362

185,158
24,381,338
3-1, 199, 160

2,029,424
3,878,219

---------- -
-----------

------- -
--------

192 0
192 1

1923 ------ -
924 -

398,933

4 421
233,339

,,
97, 457, 4t9

, ,

8,321,529
,

937,106
,

-----------
783,77 6

937,106
3,182,870
3,820,620

,A1 6k 166

787 167
170,348

165 594
20,588,835
21 106 184

2,193,77 6

2 013 555
253,845 181,134 1922

1 ----- - -

1925 -------
17 ,

430,072
236,389

252,334
97,158,99 7

113 692 083
7,586,652

68458 39
881,550

33 11 170
----------- 881,65 0

1 31

3,994,991
,

466,820
,

181,032

, ,

22,070,497
, ,

2,223,926
348,498

343,832

104,118

43,706
1923

1924
1926 ------ -
1927

455,320
031475

258,134

49

, ,
118,022,117

, ,
9,673,403

, ,

1,229,797

---------- -
-----------

,170, 3

1,229,797
4,817,30 1

5,530,211
502,490

716,219
177,738
197 186

0 26, 568, 06 8
24 73 6107

1,962,628
1682 710

=,173

415 082
41,942 192 5

------ -

M-------

,

495,892

?59, 8

268,783
115,324,340

9 127,369,525
8,981,884

10,617,741
1,130,67 4

14 218 41

. . . . . . .

----
1 130,674

1421,184
9 5, 785, 47 6

16 996 594
9642,178

,

165,826

, ,

29,074,012

, ,

2,471,739
,

9637,701
41,430

60,323
192 6

192 7
1929 ------ -
930 -------

509943 6
518 736

269,43 0

420221
129,633,792
9 89 561 495

11 653,88 6

81 36:428

,,

1,193,436

4

----------

--------

----

,

1 , 193,4U

, ,
98,005,952

509,85 3

1,193,896
174,828

186,591

1

9 25, 411, 98 9
30,987,717

2,391,124
2 914 128

488,55 4

513 860

40,275
94 747

1928

192 9
931 -------

,
516,404

,

175,898

, ,

52,051,035
,

3,683,368
711,7 0

398,994

----- -

---------- -
-----

711,704

398 094
96,823,05 0

3 880871
050,49 9

77 887

241,61 6

283 806
46,500,564

5 4

, ,

4,877,595
,

1,361,191
,

163,681 1930
1932 ------ -

933 -------

508,63 6

504,0W
82,64 6

109,786

31,707,963 ,
46 752 366

2,153,11 3

2 97 2985
9285 576

416:093

------

9766

,
9285,576

, ,

2,320,386
,

89,955
,

369,238
5, 64,204

49 375,77 5
-

6,970,91 3

7,796,687

2,279,20 3
1,565,215

85,644

12253
193 1

193 2
1934------ -

935

528,898

3 1

145,101
,,

62,920,954
, ,

4,275,197 588,375
,

7,673
423,068

596,048
2,385,889

93,822,599
80,450

173 419

337,05 6

324 703
3q,890,05 5

37 910 299

5,533,33 9
18 14 027

741,570
,

21,593 1933
------ -

936 -------
53 ,63

530,779
164,23 1

203,161
77,441,50 6

104,763,755
5,164,723

24 19 478
710,156

7651 169

24,969

21 613

.
735,12 5

1 191 378
4,651,002

,

112,162
,

312,882
, ,

36,494,664
, ,

3,468,774
1,036,78 1
1,289,618

41,34 4

23,689
1934

1935
937 ------ -
938

529,097

520 501
192,028

884169
108,989,09 5

80 068 303

,,

9,634,837
, ,

1,232,837

,

43,335

, ,
1,276,17 .2

7,179,220

7,308,774

335,31 9
170,945

275,69 6

285,810
27,514,178

32 977 981
2,152,024

28 02 846

200,11 2

205 243

9,653

17 725
193 6

------ -
939 -------

,

515,960

,

199,479
, ,

105,457,187
6,525,979
8,826,713

853,578

1,216 450
5,98 8

80615

859,566

1 232 256
4,780,20 2

5 562 273

76,146

87 202
301,148

2

, ,

39',927,538

, ,

2,853,098

,

233,231
,

8,436
193 7

1938
940 ------ -
941 -------

516,793

509 066

220,97 7

264 628
124,977,573

174 976 815
11,203,22 4
18 111 095

,
2,144,29 2

3

,
404,254

, ,

2,548,546
, ,

5,888,325
,

130,578

70,13 8

252,065
.26,977,78 8

.22,830,422
2,092,14 8
2 283 795

184,46 6

200 457
Z 676

9 411
1939
1940, , , , , , ,744,568 3,423,334 7,167,902 6,518,177 157,860 204,278 15,113,023

, ,

1,778,553
,

182,610 21:080

1

1

1941

For footnotes, see pp. 293-298 .
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TABLE 18 .-Corporation returns, 1988-1941,1 10 by net income and deficit classes :
Number of returns, net income, and defici t

[Net income and deficit classes and rinoney figures in thousands of dollars] .

F?eturns with net income 4

Net income classes 4

Under 1 ---------------
1 under 2 --------------
2 under 3 --------------
3 under 4--------------
4 under 5 --------------
5 under 10 -------------
10 under 15 ------------
15 under 20------------
20 under 25 ------------
25 under 50 ------------
50 under 100 -----------
100 under 250 ----------
'250 under 500 ---------
500 under 1,000 - -_ - - - - -
1,000 tinder 5,OQO -------
5,000 and over ----------

Total --------------

1938

Num-
r ber of
eturns

Net
income 4

66,024
21,016
12,94 0
8,943
6,779

17,70 2
8,573
5,210
3 941
7: 477
4,740
3,477
1,432

756
705
169

169,884

22,594
30,479
31,870
31,062
30,41 0

126,457
105,252
.90 524
98:488

264,367
332,157
538,084
497,886
529,955

1,445,832
2,360,562

6,525,979

Num-
ber o f

return s

73,604
24,310
14,983
10,404
7,974

21,701
10,437
6,351
5,269
9,391
6,314
4,649
1,885
1,046

943
218

1939

Net
income 4

25,650
35,177
36,901
36,105
35,759

155,145
128,035
110,340
118,469
331,879
443,564
717 ; 816
661,'5r77
729,30 5

1, N-7,062
3, 263, 929

199,479 8 .826,713

1940

Num-
ber o f

returns

Net
income 4

77,282
27,056
16,615
11 955

9 :803
24,508
11,950
7,245
5,703

-11,058
7,355
5,539
2,220
1,237
1,16 6

285

27,791
39,206
40,944
41,521
44,047

174,912
146,761
1-25475
128:152
388,485
515,462
858,466
782 .570
871 .395

2,424,760
4,593,277

220,977 11,203,224

Meturns with no net income 4

Deficit classes 4

Under 1 ---------------
1 under 2--------------
2 under 3 --------------
3 under 4--------------
4 under 5 --------------
5 under 10 -------------
10 under 15 ------------
15 under 20------------
20 under 25 ------------
25 under 50 ------------
50 under 100 -----------
100 under 250 ----------
250 under 600 ----------
500 under 1,000- __ - __ __
1,000 under 5,000 -------
5,000 and over ---------

'

Total------------

1938

DeflCit 4
Num-
ber of
returns

160,549
41,008
22,550
14,07 1
9,877

23,268
9,196
5,067
3,171
6,183
3.221
1,87 1
564
283
217
52

301,148

49, 91~0
59,157
55,374
48,764
44,207

163,462
112,242
87,589
70,846

-215,180
223,331
283,893
197,979
195,121
450,646
595,357

2,853,098

:1939

Num-
ber of

returns
Deficit 4

154,829
36,396
18,844:
11,569
7,896

18,157
7,039
3,794L
2,294:
4,745
2,423
1,386

382
187
167-
33

270, 139

46,148
52,269
46,238
40,106
35,284

127,588
85,900
65,507
51,125
164,899
166,724
212,231
130,525
129,086
346,130
392,~38 8

2,092,148

1940

Num-
ber, of

returns
Deficit 4

146,742
32,993
17,150
10,47 5
7,039

16 , 443
6 , 601
3 , 503
2 , 153
4

,
448

2, 287
1 , 354

454
201
179
43-

252, 065

43,090
47,283
42,074
36,298
31t484

115,442
80,490
60,633
48,203
155,092
157,125
206,130
154,145
138,088
367,625
600,593

2, 283,795

1941

Num-
ber of

returns

Net
income 4

79,203
30,556
19,711
14,472
12,927
31,766
15,777
9,776
7,297

16,166
10,445
8,581

, 3,564
2,061
1,853

473 :

264,628

Num-
ber of

returns

124,'929
25,451
12,678
7,655
5,263

12,309
4,792
2,622
1,568
3,375
1,784
1,122

367
187
146
30

204,278

30,008
44,383
48,646
50,370
58,22 7

227,782
193,372
169,790
163,599
5658,522
736,059

1,333,121
1,250,372
1,438,504
3,845,024
7,953,314

18,111,09 5

1941

Deficit '

35,275
36,378
31,098
26,539
23,572
86,444
58,502
45,308
34,983
118,215
124,124
170,599
128,296
133,223
301,601
424,396

1,778,553

For footnotes, see pp. 293-298.
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TABLE 19 .-Corporation returns, 1926-1,9 .1,1 : 1 Composite data for returns with
receipts, compiled deductions, co?-npiled net profit or net loss, net income or

[Moiney figures i n

I

2
3

4

7

.. 8

1 2

1 3

1 6

30

3 1

32
33
34

35
36

1926 1927 1928 1929 1930

Number of returns It --------------------------- 455,320 425,675 443 .611 456,021 463,03 6

Receipts, taxable :
Gross sales 12 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 106, 206 106, 864 112,436 118,101 997,94 1
Gross profit (1926-31) or gross receipts 9,332 9,420 10,334 28,598 25,267

(1932-41) from operations . 1 3
Interest on Government obligations (1941) 14 - --------- ---------- ---- -
Interest, not on Government obligations --- 3.712 3,989

--- --
4,476

--------- -
5,036

--------- -
4,707

Rents 15 (1926-37) ; rents and royalties 15 (33) (33) (33) 2,391 2,480
(1938-41) .

Net gain, sales of stocks, bonds, and other (33) (33) (33) 1,315 64 6
assets (1929-31) ; net capital gain 16 (1932-
41) .

Net gain, sales other than capital assets 17 - - - - - - - - - - - - - - - - - - - - - - - -
('1938-41) .

- - - - - - - - - - - - - - - - - - - - - - - - - -

Dividends from :
Domestic corporations 18 (1936-41) ------ - --------- ---------- --------- -
Foreign corporations ------------------- (33) (33) (33)

.

----
(3 ( 3

Other receipts 19 ---------------------------- 21,373 22,468 9 23, 619 2,587 92,450
Receipts, partially and wholly tax-exempt :

Dividends from domestic corporations Is 1,506 1,658 1,917 2,593 2,57 1
(1926-35) .

Interest on Government obligations :
Subject to declared value excess-profits - --------- ---------- ---------- -- -

tax (1934-41) and surtax (1941) . 20
------- --------- -

Subject to surtax only (1941) 21 - - - - - - - - - - - - - - - - - - - - - -- - - - - - - - - - - - - - - - - - - - - - - - - - - -
Wholly tax-exempt 22 - - - - - - - - - - - - - - - - - - - 500 501 9 523

-
537

- - - - - - - - -
9 526

Total compiled receipts 23 . . . . . . . . . . . . 142,629 144.899 9 153,305 161,158 9 136,58 8

Deductions :
Cost of goods sold 24 ----------------------- -

-
82,484 83,487 87,265 91,076 9 76,19 0----------- -Cost of operations 24 (1032-41) 13 - --------- ---------- ---------- ------ -

Compensation of officers 25 . . . . . . . . . . . . . . . . . (35) (35) 3,199
-- -

3,337

--------- -

3,13 9
Rent paid on business property ------------ (35) (35) (35) (35) (35 )
Repairs 26 (1939-41) ------------------------- (35) (15) (35) (35) (35 )
Bad debts---------------------------------- (35) 814 804 942 980
Interest paid ------------------------------- 3,989 4,375 4,581 4,925 4,86 1
Taxes paid 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,878 2,014 2,203 9 2, 252 2,29 7
Contributions or gifts 28 (1936-41) ----------- ---------- ---------- ---------- ---------- --- - -
Depreciation ------------------------------- 3,270 3,346 3,597 3,871

- - -- -
3,986

Depletion---------------------------------- 571 502 515 559 463
Net loss, sale of stocks, bonds, and other (35) (11) (35) (35) 936

assets (1930-31) ; net capital loss -16 (1932-41) ..
Net loss, sales 'other than capital assets 17 ---------- ---------- ---------- ---------- ------ -

(1938-41) .
-- -

Other deductions 30. . .. . . . . . . . . . . . . . . . . . . . . . 40,927 41,692 940,473 9 42,327 9 39,08 8

Total compiled deductions - --------------- 133,119 136, 230 0 142, 638 149,289 9 131,940

Compiled net profit or net loss ----------------- 9,510 8,669 910,667 11,870 9 4, 649
Net income or deficit 4 31 . . . . . . . . . . . . . . . . . . . . . . . 7,505 6,510 8,227 8,740 1,55 1
Net operating loss deduction 32 . . . . . . . . . . . . . . . . . 236 244 301 392 158
Dividends paid : 7

Cash and assets other than own stock ------ 5,945 9 6,423 9 7,083 9 8,520 9 8,184
Corporation's own stock ------------------- 758 9 703 550 1,289 414

For footnotes, see pp . 293-298 .
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net income and returns with no net income, showing number of returns, compiled
deficit, net operating loss deduction, and dividends paid by type of dividend

millions of dollars]

1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941

459, 704 451, 884 446,842 469,804 477,113 478,857 477,838 471, 032 469, 617 473,042 468,906

75, 494 0 53, 294 57,777 74,309 85,332 100,586 108,383 91,195 101,576 114,642 151,325
21, 945 9 19, 584 18,982 18,552 19,790 22,886 24,862 20,594 22,296 24,483 29,379

-------- -
4,122

-------- -
3,491

------- -
2,786

-------- -
2,696

------- -
2,566

------- -
2,543

-------- -
2,601

-------- -
2,420

-------- -
2,444

-------- -
2,496

38
2,565

2,251 1,926 1,650 1,585 1,643 1,518 1,549 2,142 2,319 2,024 2,159

299 142 262 243 470 581 305 207 212 188 163

--------- --------- -------- --------- -------- ------- - --------- 95 115 178 184

------- 2,677 2,682 1,791 1,906 2,021 2,23 5
33) (33) (33) (33) (33) (33) 209 312 250 245 183 1
1,436 1,387 1,159 1,229 1,122 1,208 1, ill 966 998 1,177 1,391 1

1,969 1,260 1,026 2,217 3,014 ------- - --------- --------- --------- --------- --------- I

- - - - - - - - - - - - - - - - - - - --- - - - - - (34) (34) 280 265 274 320 ~55 467 1

-------- -
542

-------- -
554

------- -
592

-------- -
9 659

------- -
714

-------- -
445

-------- -
476

-------- -
458

-------- -
443

-------- -
429

63
279

1~
1

108,057 81,638 84, 234 9101, 490 114,650 132,723 142,443 120,454 132,878 148,237 190,432 H

58,774 941,430 43,626 57,458 66,279 78,023 84,168 70,274 77,272 86,739 113,317 17
--- - - - - - - - (35) 9,420 8,670 9,190 10,859 12,231 9,802 11,128 12,297 15,141 1E

2,698 2,133 1,995 2,173 2,345 2, 71 :3 2,809 2,591 2,697 2,950 3,472 19
(35) (35) 1,422 1,486 1,542 1,530 1,565 1,556 1,603 1,966 2,082 A
(35) (35) (35) (35) (36) (3,1) (U) (35) 1, 098 1, 237 1, 598 21
1,183 1,313 1,249 1,182 965 901L 756 672 715 617 736 2,
4,492 4,043 3,51-1 3,422 3,261 3, 081 3,003 2,871 2,797 2,701 2,624 23
2,231 2,087 2,124 2,162 2,628 2,958 3,666 3,765 3,995 4,317 5,025

-------- -
4,003

-------- -
3,693

------- -
3,496

-------- -
3,362

------- -
3,352

30
3,286

3 3
3,342

2 7
3,352

3 1
3,443

38
36 3,528

58
36 3,879

25
.26

268 247 246 312 349 437 524 437 438 475 544 27
1,702 1,705 1,686 297 239 142 165 75 ~5 703 1,006

--------- --------- -------- --------- -------- ------ - - --------- 152 186 336 297 29

33,484 928,816 16,390 17,996 19,076 20, 99 IL 22,352 20,748 20,233 20,985 23,979 30

108,834 85,467 85,164 98,520 109, 227 124, 9M2 134,613 116,323 125,700 138,889 173,757 3 1

37 777 37 3,829 37 930 9 2,970 5,423 7,771L 7,830 4,131 7,178 9,348 16,675 K
37 3,288 37 5,644 37 2, 547 94 1,696 7,326 7,354 3,673 6,735 8,919 16,333 K

136 88 -------- --------- -------- ------ - - --------- --------- --------- 123 330 3 4

6,151 3,886 3,127 94,859 5,941 7,379 7,514 5,013 5,747 6,089 6,701 K
164 143 102 215 136 345 189 85 90 140 179 3E

1

9
0
1

2

3

5
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TABLE 20.-Corporation returns with balcr-,nee sheets, 19R6-1941 :1 Contposite data for
assets, liabilities, compiled receipts, compiled deductions, compiled ne t

[Money figures i n

1

2
3

9

13
14
15
16
17,
18
19
20

21

22
23
24
25
26

27

28

29
30
31

32

33

34
35

36

49

50

51

52
53
54

192638 1927 38 192F. 38 192938 1930 38

Number of returns with balance sheets 39 ------ -
A t

359,449 379,156 384,548 398,815 403,173
sse s :

Cash 40 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,802 16,851 21,952 22 371 21,01 2
Notes and accounts receivable (less reserve, 23,552 50,959 62,804 66:810 59, 675

except for 1926) .
Inventories --------------------------------- 20,-939 21,005 20,751 21,911 18,77 1
Investments, Government obligations 41 . . . . 8,694 9,781 10 .116 10,338 10,228
Other investments ------------------------- (50) (50) 00) 50 5,5 .844 83,80 9
Capital assets 42 Oess reserves) -------------- 97,523 104,945 109,931 116,446 120,994Other aSSetS 43 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 994,669 84,001 81,663 5042,057 19, si l

Total assets 44 ---------------------------- 9262,179 287,542 307,218 335,778 334,00 2

Liabilities :
Notes and accounts payable 45 (1926-36) ---- 24,042 24,126 27,437 29,453 26 870
Bonded debt and mortgages 40 ( .1926736)---- 931,801 937,740 42,943 46 6043 '

-

,
50,282 1

Accounts payable (1937-4i) -----------------
------- -- ---------- -------- -Bonds, notes, and mortgages payable -

--- -
-----

--------- -

(1937-41) :
Maturity less than I year-------------- (45) (45) (45) (4s) (45 )
Maturity I year or more--------------- (46) (46) (46) (46) . (41 )

Other liabilities 47 . . . . . . . . . . . . . . . . . . . . . . . . . . 987,076 v 93, 274 93,950 999,314 995,568
Capital stock, preferred-------------------- 17,146 17,800 18,475 19,738 19,11 7
Capital stock-, common --------------- ------ 67,517 74,081 77,256 985,520 87,067
Surplus reserves 48 (1938-41) ----------------- ---------- ---------- --------- -
Surplus and undivided profits 49. . . . . . . . . . . . 39,154 45,415 52,069

----
60,-699- --9-61,-832-

Less deficit 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,557 4y 893 4,913 5,588 6,734

Total liabilities 44 --------------------- 9 262,179 287,542 307,218 335,778 334,002

Receipts, taxable : 38
Gross sales 12 . . . . . . ------------------------- ---------- --------- -
Gross receipts from operations 13 (1932-41) -- ---------- ----------

--------- -
-----------

--------- -
--

--------- -

Interest on Government obligations (1941)14 - ---------- ---------- --------
-- ------ --------- -

Interest, not on Government obligations --- ---------- ----------
- -
-------- -

---------- --------- -

Rents 16 (1931-37) ; rents and royalties 15 -- ---------- ----------
-

------- -
---------- --------- -

(1938-41) .
- - ---------- --------- -

Net gain, sales of stocks, bonds, and other ----------- ---------- ---------- -- -
assets (1931) : net capital gain 16 (1932-41) .

- ------ --------- -

Net gain, sales other than capital assets 17 ---------- ---------- -------- -

(1938-41) .
- ---------- --------- -

Dividends from :
Domestic corporations Is (1936-41) ---------- ---------- ------- - -
Foreign corporations ------------------- ---------- ----------

-
----------

--------- -
----

--------- -

Other receipts 19 ---------------------------- ---------- ----------- ----------
----- -

--
--------- -

Receipts, partially and wholly tax-exempt :
-------- --------- -

Dividends from domestic corporations 18 ------ --- ----- -

(1931-,35) . -

---- ---------- ---------- --------- -

Interest on Government obligations :
Subject to declared value excess-profits ---------- ---------- ---------- --- -

tax 20 (1934-41) and surtax (1941)
------ --------- -

Subject to surtax only (1941) 21--------- ---------- ---------- ---------- --- -
Wholly tax-exempt 22 ------------------- ---------- ---------- ----------

----- -
----------

--------- -

--------- -

Total compiled receipts 23 --------- -- ---------- ---------- ---------- ---------- --------- -

Deductions : 3 8
Cost of goods sold 24 ------------------------ ---------- ----------- ---------- ---- --- - -
Cost of operations 24 (1932-41) -------------- ---------- ---------- ----------

- -
----

-------- -

Compensation of officers 25----------------- ---------- ---------- ----------
----- -

----------
--------- -
-

Rent paid on business property ------------ ---------- ---------- ----------- ---- - ---
-------- -

Repairs 26 (1939-41) ------------------------- ---------- ---------- ----------
- -

---- ---
--------- -
-

Bad debts ---------------------------------- ---------- ---------- -
--- -------- -

Interest paid ------------------------------- ---------- ----------
------ -- -
-----------

--------- -
----

--------- -

Taxes paid 27 ------------------------------- ---------- ---------- -----------
----- -

- --
--------- -

Contributions or gifts 29 (1936-41) ----------- ---------- ---------- ----------
- ----- -

---- -
--------- -

Depreciation------------------------------- ---------- ---------- ----------
---- -

--
--------- -

Depletion---------------------------------- ---------- ---------- ----------
-- ----- -
----

--------- -

Net loss, sales of stocks, bonds, and other ---------- ---------- ----------
----- -

---- - -
--------- -

assets (1931) ; net capital loss 29 (1932-41) .
- -- - --------- -

Net less, sales other than capital assets 17 ---------- ---------- ---------- ---- -
(1938-41) .

- ---- --------- -

Other deductions 30 ------------------------- ---------- ---------- ---------- ---------- --------- -

Total compiled deductions--------------- ---------- ---------- ---------- ---------- --------- -

Compiled net profit or net loss
38 -------------- ----------

---------- --- ------ ----------

-- - -
Net income or deficit 4 31 38 --------------------

---------- ------ - -

--- - - -

Net operating loss deduction 32 38 --------------- ---------- - ----------- --------- ----------- --------- ----------- --------- ---------- -

For footnotes, see pp. 293-298.
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returns with net income and returns with -no net income, showing number of returns,
profit or net loss, net income or deficit, and net operating loss deduction

millions of dollars]

1931 1932 ~93 3 1131 1131 , 1936 1937 1938 1939 1940 1941

381,088 392,021 388,564 410,626 415,205-1 415,-654 416,902 411, 941 412,759 413,716 407,053

15,980 15,917 15,236 19,961 23,664 26, IL02 24,346 27,973 34,054 41,423 41,62 9
48,667 39,564 35,835 40,529 38,690 40,219 40,329 37,763 39,451 42,864 49,25 5

15,140 12,372 13,597 14,311 14' 788 16,584 18,515 16,582 17,718 19,463 25,058
10,667 11,917 13,571 19,084 21,863 24; 313 23,9S8 25,527 27,353 29,570 36,54 8

975,305 75,630 70,474 90,573 90,163 86,208 85,065 82,701 81,155 80,429 80,35 4
9114,303 108,553 104,958 102,751 100,480 97,873 100,320 99,299 100,226 100,214 100,698

16,534 16,129 14,535 14,097 13,501 11,882 10,794 10,176 6,846 6,514 6,91 1

296,497 280,083 268,206 301,307 303,150 303, IL80 57303,3 300,022 306,801 320,478 340,452

23,251 20,562 19,362 27,021 25,332 25, 580 -------- -------- --------- --------- -------- -
48,101 947,222 45,883 48,604 -49,822 47,023 -------- -------- --------- --------- -------- -

--------- --------- --------- --------- --------- ---- ---- 14,748 13,747 14,506 14,696 16,350

(45) (11) (15) (45) (46) (45) 10,373 8,104 8,027 7,987 9,242
(46) (46) (46) (46) (46) (46) 49,326 50,278 49,388 49,199 49,542

981,782 078,730 75,384 84,096 89,066 97, i09 87,276 90,455 9% 016 110,210 122,728
0 19,217 19,076 18,394 19,976 19,533 18, 591 18,364 18,108 9 17,213 17,138 16,214

79,794 78,413 74,088 84,970 S2,733 78, 072 77,339 74,792 73,482 72,292 71,57 7
--------- --------- --------- --------- --------- ---- ---- -------- 7,301 97,889 8,358 10,065

51,976 45,664 44,792 48,986 48,828 48, 043 58,524. 50,367 51,302 53,275 56,592
7,624 9,5 9,696 12, 347 . 12,163 . 11, 237 12,594 13,131 13,022 12,676 11,85 8

296,497 280,083 268,206 301,307 303,150 303, 180
.

303,357 300, 022 306, 801, 320, 478 340,452

73,783 052,586 56,961 72,825 83,879 96, 130 106,086 89, 322 100,040 112,781 148,275
13 21,206 918,640 17,991 17,913 19,005 21, 245 23,918 19,888 21,561 23,754 28,442
--------- --------- --------- --------- --------- ---- ---- -------- -------- --------- ------- 3 8

4,024 3,418 2,713 2,640 2,504 2, 478 2,557 2,384 2,405 2,461 2,523
2,110 1,813 1,556 1,498 1,546 1, 410 1,456 2,037 2,207 1,939 2,045

284 136 253 233 452 553 271 201 206 183 150

--------- ---------- --------- --------- ---- s ----- ---- ---- -------- 89 108 166 165

- --------- --------- --------- 2, 573 2,601 1,701 1,860 1,970 2,168
(33) (33) (33) , (33) 204 305 247 244 18 2

1,393 1,356 1,130 1,207 1,096 1, 168 1,084 946 978 1i 155 1, 361

1,905 1,207 962 2,129 2,917 ---- ---- -------- ------ I -- ---------- --------- -------- -

- - - - - - - - - - - - - - - - - - - - - - - - - - - (34) (11) 273 259 269 315 350 460

---- -- ------- --------- --------- --------- ---- ---- -------- -------- --------- ---------
62

533 545 582 0650 699 40 471 462 437 423 276

105, 238 1 79,701 82,148 999,095 112,098 126, 269 138,907 117,596 130,365 145,427 186,137

57,374 940,842 42,981 56,213 65,062 74, 364 82,307 68 742
,

76,007
-

85,214 110,978
(13) (35) 8,988 8,443 8,864 10, 083 11,842 9 5291 10,821 12,026 14,759
2,574 2,064 1,928 2,102 2,267 2, 604 2,710 2,506 2,621 2,866 3,364
(35) (35) 1 .376 1,438 1,489 1, 451 1,514 1,509 1, %0 1,912 2,020
(35) (35) (~S) (35) (35) (35) (35) (35), 1, 679 1, 217 1, 560
1,153 1,285 1,213 1,151 928 866 733 650 686 599 703
4,369 3,906 3,375 3,339 3,160 2, 931 2,926 2,803 2,726 2,646 2,554
2,172 2,012 2,044 2,108 2,561 2, 807 3,571 3,680 3,916 4,241 4,92 1

--------- --------- --------- --------- ---------- 29 32 , 27 30 38 t8
3*1 933 3,624 3,423 3,290 3,273 3, 148 3,256 3,285 3,378 51 3,467 51 3,77 7

261 242 243 303 338 403 500 426
,

427 465 50 3
1,539 1,538 1,488 258 179 123 144 70 61 653 93 6

5
--------- ---------- --------- --------- --------- --- - ---- -------- 123 146 219 219

32, 351 9 27, 698 15,727 17,412 18,477 19, 842 21,594 20,102 19,672 20,393 23,19 3

105,725 83,211 82,787 96,058 106,599 118, 6351 131,130 113,452 123,129 135,95.5 169,54 6

37 487 1 3; 3, 51 1 37 639 9 3,037 5,500 7, 618 7,777 4,144 7,236 9,472 16,592
37 2,925 3 5y262 312,183 258 1,883 7, 178 7,306 3,692 6,799

9,048
16,254

13 19 84 --------- --------- --------- ---- - ---- --------

--------

--------- 120 322

13
14
15
16
17
18
19
20

2 1

22
23
24
25
26

27

2 8

29
30
31

32 ,

33

34
35

3 6

37
39
39
40
41
42
43
44
45
46
47
49

49

(50

51

52
53
54
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TABLE 21 .-Corporation returns, 1932-1941,1 in aggregate and by industrial groups'52
for returns with net income and return& with no net income: Number of returns,
gross income, and net income or deficit ;- also for returns with net income : Income
tax, excess profits taxes, and total ta x

[Money figures in tkaousands of dollars]

Year

Total
number

of re-
turns 2 Num-

ber

ALL INDUSTPIAL GROUP S

14,985
26,354
34,023
37,976
45,926
41,974
42,060
34,034
43,002
47,168
58,04 2

1932 ------ 508, 636 82, 646 31, 707, 963 2,153 .113 9 2S5 . 676 --------- 9 285,576 369 .238 49, 375, 775 7, 796, 68 7
1933 ------ 504,080 109,786 46,7527366 2,985,972 416 .093 6,976 423,068 337,056 36, 890, 055 5, 533, 339
1934------ 528,89S 145,101 62,920,954 4,275.197 598,375 7,673 596,048 324,703 37, 910, 299 4, 181,027
1935 ------ 533,631 164,231 77,441,506 5, 1K 723 710,156 24,969 735, 125 312,882 36,494, 664 3, 468, 774
1936 ------ 530, 779 203, 161 104,763,755 9,478,241 1,169 .765 21,613 1,191, 378 275, 696 27, 514,178 2,152,024
1937 ------ 529,097 192.028 108,989,095 (),634,837 1,232,837 43, 335 1, 276.172 285, 8110 32,977, 981 2, 280. 846
1938 ------ 520, 501 118 4169 068 303 6 525 979 853 578

'
5 98 8

'
859 566 301 148 39 927 53 8

'
2, 853,098

1939 ------ 515, 960
1 :
199 479 105,457 :187 1 8 :926~713

11
2 61 . 'go4 15 806~ 1 232: 256 270:138 1 26 977: ~881 2 . 092,148

1940------ 516,783 220,977 977, 573 .11, 203, 224

:

2, 144,292 404,254 2 548, 546 252 065 22 830 422 2 293 79 5
1941------ 509,066 1 264,628 174,976,815 1 18,111,095 1 3 , 744, 568 3,423,334 1 7,167,902 204:278 15: 113: 023 ~ 1: 7 79:553

MINING AND QUARRYING

1932 ------ 17,218 2,868 537,578 61675 7,445 --------- 7,44 5
'

9,178 1,127.297 287,04 2
1933 ------ 17,068 2,982 555,679 71,686 9 .921 280 . 10,201 8,866 1,402,596 248,12 7
1934----- 18,656 4,460 1,161,775 156,063 21,456 428 21,884 9,083 1,375,939 165,37 3
1935 ------ 18,420 4,527 1,331,854 162,936 22,400 515 22,915 9,188 1,292,853 173,879
1936 18,174 5,146 2,069,330 300, 048 38, 108 504 38,612 8,642 998,165 124,146
1937 ------ 18,024 5,083 2,579,785 427,621 56,457 4,402 60,859 8,484 1 .000 .672 128,36 8
1938 ad 53_ 17,142 4 470 1,546 756 210 354 29 R46

'
245 30 091 8 .699 1 142,252 161 .04 1

1939 ad 53 16,571 4 : 687 1,684,919 265 : 796 39 : ~69
~82

~9: 551 8 ' 238 1 : 142, 752 123,663
1940 ad 53 15,886 5,076 2,3S7 .593 335,226 68, 202 3 956 72 157 7,702 826,678 116,286
1941 ad 53 . 14,704 5,708 3,104,973 485,056

1

14 . 628
:

40 954
:

155 581 6,380 754,307 76,93 8

MANUFACTU'RING-TOTA L

1932 ------
1933 ------
1934------
1935 ------
1936 ------
1937 ------
1937 ad 53_
1938 ------
1939 ------
1940------
1941 ------

Returns with net income 4

Gross
income 3

12,696,792
22,299,285
27,442,910
35, 413 . 610
48,373,998
51,468,208
51,631,751
34,117,838
49,983,326
60, 650, 227
90,325,812

Net in-
Come 4

757,501
1, 460, 632
1,906,104
2.482,773
4,072 .531
4,127,465
4,137,323
2.421 .385
3.948,328
5,631,949

10,601,366

Income
ta~x a

99,949
203,713
262,466
341, 355
596 .368
629,895
631,467
374, 171
624,37 5

1,215,160
2,200,196

Excess
profits
taxes 6

3,649
3,477

15,528
11,294
22,376
22,471
2,360
9,70 1

337,735
2,745,652

Total
tax

99,949
207,362
265,943
356,883
607,662
652,271
6 .53,938
376, 531
634.077

1,552,895
4,945,848

Returns with no net
income 4

Num-
ber

Gross
income 3

Defleit 4

72,931
62.295
57 .270
53,700
46,104
50.005
50,124
54,033
43,181
38,420
26,389

19,279,691
12,861,490

9 13,652,662
12,484,183
8,1580 .830

10,988,400
11,035,853
17 .010,574
8,310,698
6,330,090
3,106,40 1

MANUFACTURING-FOOD AND KINDRED PRODUCTS 54

2,563,855
1,256,586
9 956,558

666,326
370,993
424,344
427,390
831.871
380,572
325,409
171,951

1932 ------ 14,968 3,629 4,430,704 199,387 25,201 --------- 25,201 10,653 2,858,953 207,2 1
1933 ------ 12,859 4,247 5,536,520 264,606 36,906 631 37,537 7,934 1,748,880 86, 42~
1934------ 9 13,363 5,374 6,973.816 302,328 41,768 642 42,410 9 7,151 9 1,373,932 9 81,491
1935 ------ 13,375 5,312 7,340,434 317,671 43, 670 1, M4 45,254 7,283 1,988.025 55,807
1936 ------ 13,057 6,233 8,824,076 417.565 5S,766 1,310 60,076 6,028 1,566,015 37,74
1937 ------- 12,976 5, 300 7, 2M 741 286,098 40,043 753 40,796 6 .940 3,602,288 63, 80~
1938 ad 53

-
12 043 4,899 6,382,979 312,177 49,814 354 10,168 6,616 3 60 - 1,177 80,711

1939 ad 53 1 11 : 260 5 1,5 9,133,178 1 427,819 68 . 6641 649 69,313 5,218 1 : 124 6351 35,07
940------

r'4 .5
10

'5: 31,5
493 022 44,31

7
3,794 4 731

~

98 .525 ,934 , 115:5141 6 .52
1941------

1
10,082 6,220 12:850:368

1
660,150 160 5681 71:978 232.546 3,546 665,6831 21,23

91,849
93,831
96,649
96,213
96,236
96,511
96,727
91,838
89,347
88,651
87,166

For footnotes, see pp. 293-298 .
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TABLE 21 .-Corporation returns, 1932-1941,1 in aggregate and by industrial groups'12
for returns with net income and returns with no net income : Number of returns,
gross income, and net income or deficit; also for returns with net income : Income
tax, excess profits, taxes, and total tax-Continue d

[Money figures in thousands of dollars]

Year
Totai

number
of re-

turns 2 Num-
her

MANUFACTURING-LIQUORS ANID BEVERAGES (ALCOHOLIC AND
NONALC(DHOLIC) 5 4

2,467
5,664
5,682
6,129
3,903
3,013
1,797
2,5_10
2,555
3,50 8

1933 ------ 2,969 898 484,487 73,363 10,199 397 10,596 1.648 107,420 14,171
1934 ------ 3,283 1,368 851,516 97,648 1.3,427 402 13,829 1,540 207 .905 15,723
1935 ------ 3,282 1,466 1, 107,301 107,824 14,826 905 15,731 1,481 216,399 16,351
1936 ------ 3, 333 1,767 1,473.579 176,013 28,154 649 28,803 1,294 198,162 13, 32~
1937 ------ 3,376 1 .633 1,529,312 162,769 28,126 955 29,081 1,478 292,424 16,42
1938 ------ 3,237 1,506 1,325,192 127,758 21,717 111 21,827 1,509 290,070 18,26
1939 ------ 3 19 1

'
1 656 1 443 68 3

'
150 967 25 598 183 25 78 1

'
1 391 252 16 3

'
17,02-,

1940 ------- 3, 142 l,641 545: 58 81, 151,993 33:188 2,116 ~5 3041 1: 3~O 87 1287 20,1 5
1941 --- 1,9 204,161 51

~ ~ ~
156: 2 10,951

MANUFACTURING-TOBACCO PRODUCTS

1932 ------ 382 11 .4 978,533 138,399 1-9,061 --------- 19,061 256 61,188 5,15 1
1933 ------ 405 122 837,949 65,224 8 .998 8 9,006 261 105,158 14,89 3
1934 ------ 405 131 1,023,243 96,296 13,241 5 13,246 245 86,383 2, 08C
1935 ------ 387 139 1~ 077, 784 99,419 13, 670 44 13,714 228 33,682 1,22 1
1936 ------ 379 153 1,188,166 127,968 1-8,363 69 18,432 211 27,440 1, 19 E
1937 ------ 370 140 1,264,779 126,648 18,567 78 1.~, 645 21 .3 36,703 2, 04 C
1938 ------ 326 110 1 251 90 3

'
124 310 1-9 590 (55) 19 591 199 37 815 1,58 4

1939 ------ 307 116 T 296:2 68 129 :169 21:148 7 21 :155 181 28:150 1,18 7
1940------ 296 124 1,394,352 145,279 33,667

9
24 34,591 162 25,709 5, 23 C

1941------ 264 137 1,564,607 166,640 414,711 18,011 62,722 117 19,193 1,18-4

MANUFACTURING-TE_-XTILE MILL PRODIUCT.S36

1932 ------
1933 ------
1934 ------
1935 ------
1936 ------
1937------
1938 ad 63
1939 ad 5.1-
1940 ad 53
1941 ad 53_

14,637
15 : 351
15,775
15,656
7,827
7,697
5,016
4,782
4.591
4,510

Gross
income 3

1,211 .516
3,183,894
3,040,608
3,861,351
3,596,772
3,014,462
1,783,577
3,211,686
3,513,743
5,896,49 5

Returns with net income 4

Net in-
Come 4

41,052
203,733
141 .702
171,425
221,904
166,326
82,113

197,221
245,798
592,584

Income
ta_X 5

5,047
f~8' 010
19, 505
23,570
35,173
26,186
30, 239
33,000
53.086

1 :30,747

Excess
profits
taxes 6

764
29 1

1,034
863
967
201

1,242
7,532

125,914

Total
tax

5,047
28,774
19.796
24,604
36,036
27, 153
13,440
34,242
60,618

256,661

Returns with no net
income 4

Num-
her

Gross
income 3 Defleit 4

11.872
9,310
9,741
9,254
3.,782
4,490
3,081
2,164
1,937

91 6

M.ANUFACTURING-CLC)THING AND APPAREL 56

2,672,436
1,468,280
2,209,651
2,045,223

914,367
1,517,426
1,430,38 5

706,450
719,775
170,077

332,249
96,838

124.914
100,258
44,055
69,374

101,809
38,257
36,888
10,866

1936 ------ 8,209 3,633 1,759,667 56,344 8,445
.

232 8,677 4,455 523,088 14,04 4
1937 ------ 8, 04~ 2,790 1,439,762 32,845 4,975 129 5,104 5,120 809,937 19,036
1938 ad 53_ 8,874 2,912 1,299,880 31,558 4,952 73 5,025 5,850 879,872 31,45S
1939 ad ~3_ 8,664 3,799 1,793,228 &t, 611 8,805 312 9,117 4,766 632,336 17,96 1
1940 ad 53 8,864 4,342 2,040,628 62,967 12, 243 1,108 13,352 4,412 579,806 16,31 4
1941 ad 53_ 9,201 5,99S 3,200,111 141,314 Z31, 065 20,639 51,704 3,103 316,496 8, 41 ~

MANUFACTURING-LEATE]EER AND ITS MANUFACTURE S

1932 ------ 2,331 468 371,438 18,687 2,404 --------- 2, i04 1,816 469,1593 61,79 7
1933 ------ 2,407 973 727,024 47,586 6,582 167 6,749 1 .365 261,236 20,76 1
1934 ------ 2,423 976 709,035 36,468 5,018 66 5,084 1,368 324,117 17,54 5
1935 ------ 2,415 1,090 935,624 47,766 6,568 198 6,766 1,258 228,436 9,009
1936 ------ 2,401 1,200 1,043,709 50,647 7,657 134 7,791 1,144 239,163 14,227 2
1937 ------ 2,386 1,023 963,149 34,601 5,157 100 5,'257 1,311 368.576 13,564
1938 ------ 2,274 860 755,011 25,847 4 087

'
66 4,153 1,364 371,135

'
20,058

1939 ------ 2 117 1 010 992,2941 46,506 7 , 6051 3 01 734 17 1 ; 0501 733248 10,449
1940 ------

: 51 4
2

:1 Ig
1 039 6 6

'
48,074 9,1101 8

7
9 10: 007 9791

81: 1
25 7 10,33 0

1941 ------ 2,103 1,562
~

1 : 653: 254 94,632 21,5391 10,656
1

32 , 195 5231 124,363 5,044

For footnotes, see pp . 293-298.
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TAIBLF, 21 .-Corporation returns, 1982-1941,1 in aggregate and by industrial groups,52
for returns with net income and return& with no net income : Number of returns,
gross income; and'net income or deficit; also for returns with net income : Income
tax, excess profits taxes, and total tax-Continue d

[Money figures in Oxousands of dollars )

. Year
Total

number
of re- -

turns 2 Num-
ber

Gross
income 3

Returns with net income 4

Net in-
Come 4

Income
tax 5

Excess
profits
taxes 6

Total
tax

Returns with no net
MCOMe 4

Num-
her

. Gross
income 3 Deficit I

MANUFACTURING-]RUBBER PRODUCT S

1932 ------
1933 ------
1934------
1935 ------
1936 ------
1937 ------
1937 ad 53
1938 ------
1939 ------
1940------
1941------

96
215
267
286
330
320
280
283
326
339
41 9

544
572
650
632
618
643
527
557
565
602
548

127,581
- 300,313

362,756
671,861
910,99 1

1,012,043
972,651
782,15 9

1,010,660
1,113,375
1,678,760

2,779
13,339
14,976
-30,119
54,771
47,454
43,579
26,325
64,766
72,712

153,378

301
1, 867
2,094
4,141
8,520
6,241
5,614
4,331

10,457
14,783
33,957

52
20

323
119
131
ill
49

113
1,259

30,684

301
1,919
2,114
4,464
8,639
6,372
5,724
4,380

10,570
16,042
64,640

426
330
340
312
259
294
221.
257
219
247
11 9

MANUFACTURING-]FOREST PRODUCTS

507,935
418,134
393,498
116,885
50,872
94,911
91,144
75,899
73,654
52,134
16,748

41,517
10,000
10,666
6,989
3,183
3,712
3,502
3,966
1,687
1,997
3,055

1932 ------ 6,707 54 1
1 638

95,82 9
14 6407

5,27 1
22 745

666
15 33

-------- -
119

66 6
3 272

5,92 9
88 24

758,13 1
586 815

212, 38f
-95 3 31033 ------ 6,879 , , , , , , , ,

1934------ 6 855 1,812 490,335 27,210 3,743 63 ! 3,806 4,725 605,068 '76,7 0
1935 ------ 6:843 2,384 734,389 37,968 5,221 222 5i 443 4,199 583,999 53, 62~
1936 ------ 6,722 3,145 1i 291,734 86,841 12,698 559 13,257 3,360 456,623 37,9 5
1937 ------ 6,730 3,102 1,457,931 93,569 13Y 599 886 14,485 3,373 472,165 25,64
1938 ad f3- 7,863 2,681 9917 11 8

'
50,090 71708 87 7 795 4 903 753 301 56 3 7

1939 ad 53 7 586 3,443 1, 55~ , 624
'

92,524 14,787 328 15:115 3, 933 562, 302 35:71
1940 ad 53 7 : 333 4,009 060, 30 22, 148,435 30,883 5,545 36,427 3,125 380,383 29,1 4
1941 ad 63 7,083 4,934 3,095,012 306,031 67,145 60,840 127,985 1,956 176,747 13,1 6

MANUFACTURING-PAPER, PULP, AND PRODUCT S

1932 ------ 2,097 47 3
93

291,71 9
716709

16,600
35 652

2,237
7 250

-------- -
169

2,23 7
7 419

1,58 2
10 61

717,678
453 368

81,07
36 091933 ------ 2 164 9 , , , , , , ,

1934------ 2: 318 1,208 96.6,703 80,889 11,123 -211 11,334 1,032 347,752 28,41
1935 ------ 2,306 1,296 1,165,444 92.321 12,686 . 266 12,952 938 326,145 31,9 9
1936 ------ 2,371 1,440 1,437,416 123,346 19,354 276 19,630 848 291,362 15,8 1
1937 ------ 2,327 1,383 1,646,878 140,044 22,731 708 23,439 867 241,191 12,0 3
1938 ------ 2,256 1 ' 117, 1,111,193 , 68,858 10 917 49 10 966 1,019 401

'
743 24,9 3

1939 ------ 2,213 1,423
1 .545,98 .5

120,417 19 : 562 315 19:877 744 224,672 19,8 2
1940------ 2,220 1,469 1 1,811 ' 688 1 190,143 42,546 9,337 51,884 713 235,496 8,87
1941------ 2,229 1,892 1 2,755,1261 355,895 '7 .5, 453 94,1 356 169,809 311 50,314 3,97

MANUFACTURING-PRINTING, PUBILISHING, AND ALLIED INDUSTRIE S

1932 ------ 12,100 2,155
2 713

888,484
340977

58,804
71 079

7,795
9 853

-------- -
124

7,79 5
9 977

-9,510
8868

900,273
352673

96,17
57 911933 ------ 12,077 , , , , , , , ,

1934 ------- 12,622 4,490 1,285,357 117,465 16,148 201 16,349 7,618 571,460 64,1 5
1935 ------ 12,912 4,895 1,468,211 140,037 19,255 463 19,718 7,495 559,876 45,97
1936 ------ 12,735 5,469 1,792,311 '188,475 27,370 452 27,822 6,811 440,889 28,47
1937 ------ 12,667 5,117 1,908,531 183,821 26,872 672 27,544 7,079 529,691 36,77
1938 ------ 11,950 4 234 1 542 128

'
125 114 18 570

'
129 18 700 7,314 653,068 42,73

1939 ------ 11,690 4:817 01 61 : 778, 1 157 :9991 23, 814 1
227

24 : 041 1
6 , 1 1'

490, 3654 29,45
1940------ 11 793 5,612 1,939,992 178,5151 36,9931 2,848 39,840 195, ~ 470,740 30,32
1941------ 11 :448 6,201 2,224,628

1
214,593 1 52,293 1 17,304 69,597

~
4,930 393,427 23,69

3
0
8
4
6
9
3
8
2
4

0
7
3
8
5
6
1
4
5
7

For footnotes, see pp. 293-298 .
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TABLE, 21 .-Corporation returns, 1982-1941,1 in aggregate and by industrial groups,52
for returns with net income and returas with no net income : Number of returns,
gross income, and net income or deficit; also for returns with net income : Income
tax, excess profits taxes, and total tax-Continue d

(Money figures in thousands of dollars]

Year
Total

.number
of re-

tUMS 2 Num-
ber

Gross
income 3

Returns with net . income 4

Net in-
come 4

Income
ta)es

Excess
profits
taxes 6

Total
tax

Returns with no net
I income 4

Num-
ber

Gross
income 3 Deficit 4

MANUFACTURING-CHEMICAILS AND ALLIED PRODUCTS 5 7

1032 ------ 7,443 1,741 2,761,691 167,778 22,644 --------- 22,644 6,315 3,696,099 223,26(
1933 ------ 7,678 2,458 4,094,654 , 272,909 38,240 535 38,775 4,696 2,191,132 189,M-,
1934------ 8,220 3,049 3,322,986 324, ~031 44,627 543 45,170 4,559 3,325,574 178, 54t
1935 ------ 7,969 3,156 4,545,732 366,128 50,340 929 51,269 4,350 2,882,520 114,33~
1936 ------ 7,174 3,303 3j 649, 269 479,278 64,079 1,063 65,142 3,508 275,689 18,7ff
1937 ------ 7,183 3,107 3,882,702 457,119 433,131 1,013 64,144 3,676 337,354 19,06',
1938 ad 53_ .6 96

61
2 732

1
3 1 98

7'' ' ' 336 '0' 3
51 323 1

'
211 51 535 3,890 426,909 27,60(

1939 ad 63 6 :911 3, 301 ' 93, 85, 159 541 , 314 12 , 84E 7 37 2
1

84 :1561 3,3491 257,8781 17,45-,
1940 ad 53_ 7 0461 3,4371 4,510,1951 658,036

1 ' 9
3

. '157
35, 883 175,040 3 3131 230,3371 16,63(

1941 ad 53 6: 7921 4,1671 6,182,3261 981,722 206,333 234,742
1

441,075 2:344 1 128 .389 1 11,47,1

MANUFACTURING-PETROLEUM AMD OTHER MINERAL OIL PRODUCTS 57

1936 ------ 852 3,57 3,716,885 ~24, 627 , 23,618 53 23,671 389 888,562 21,11(
1937 ------ 806 324 4,638,211 300,815 04,156 .795 34,951 . 381 648,653 21, 25-d
1938 ------ 765 . 315 2,459,321 146,406 :15,003 29 15,031 398 2,638 970 88,12 1
1939 ------ 733 350 4,130,839 196,590 20,342 192 20,553 323 .1, 279:042 16,82 E
1940------ 715 334 5,045,084 267,700 44,751 4,735 49,486 321 639,277 19,88,1
1941 ------ 665 412 6,612,380 556,282 1 ~]L 3, 827 23,265 137,092 207 282,734 6,154

MANUFACTURING-STONE, CLAY, AND GLASS PRODUCT S

1932 ------ 4,268 424 184,622 13,270 1,760
---------

1,760 3,685 485,794 110,098
1933 ------ 4,112 642 428,580 34,762 4,826 86 4, 912 3,186 290,009 55,63 5
1934------ 3,974 997 603,592 61,751 8,491 59 8,550 2,747 235,957 36,527
1935 ------ 3,967 1,253 769,225 88,695 :12,196 470 12,666 2,524 248,437 31,21 6
1936 ------ 3,970 1,781 1,196,817 161,516 24,000 507 24,507 2,015 183,925 16,607
1937 ------ 4,164 1,684 1,317,034 161,524 24,599 887 25,486 2,263 218,915 17,41 6
1938 ------ 3 742 1,393 937,385 88,915 X4, 110 117 14,226 2,208 284,131 23,839
1939 ------ 3 : 6261 1,771 1,320,926 157,643 25,803 3~7 26 161 1,712 184,471 11,793
1940 ------ 3 6011 1,940 577,34 61, 5 213,456 47,294

' 2
10 0

57 :366
1 55 0

'
136,431 12, 2

1941------ 3:3631 2,155 2,213,476 346,059 76,297 83 083 159,380 1, 123 87,431 8,568

MANUFACTURING-MET' AL AND ITS PRODUCTS .5 8

1932 ----- -

1933 ------

18,877
19,080

1,91 7
4,291

1 .031,353
4,059,694

71,09 8
287,192

9,55 8
40,565

-------- -
377

9,558
40,942

16,191
13,849

5, 475,380
4,077,533

1, 054, 56 6
494,12 6

1934 20,353 6,844 7,040,389 535,147 -73,627 788 74,415 12,437 3,588,045 278,421

1935 ------
19,856 8,426 10,652,872 874,503 1 ~20, 240 8,202 128,442 10,702 2,902,219 169,10 8

1936 ------ 19,772 10,467 10,501,257 1,113,920 171,654 3,777 175,431 8,563 2,068,625 74,91 5
1937- 20,076 10,491 14,042,168 1,381,350 2f27,951 12,870 240,821 8,775 1 301,235 70,727
1937 20,743 10,738 14,593,008 11416' 585 233956 13 109

'

247,065 9,134 1" 444,831 80,327
1938 ad 53_ 18,386 6,809 7,097,574 574,409 C)2,248 678 92,926 10,857 3,697,085 221,23 1
1939 ad 53_ 18,261 9,766 12,108,886 1,097,876 1SO,159 3,571 183,730 7,885 1,798,855 94, 27 C
1940 ad 53 - 18,086 11,435 17,397,773 2,065,689 030,715 190,147 650,862 6,091 882,625 54,646
1941 ad 53_ 17,725 13,631 29,198,425 4,631,584 8 tD 5, 698 1, 578, 007 2,473y 705. 3,587 344,669 28,41 8

MANUFACTURING-MOTOR VE]EICLES, COMPLETE OR PARTS 58

1936 ------ 801 367 4,621,105 433,348 *35,478 696 66,174 390 163,117 11,654
1937 ------ 869 381 4,554,892 415,814 C55,130 596 65,726 426 197,903 13,04 7
1938 ad 53 _ 995 357 2,010,413 206,083 a 0, 998 23 31,021 577 1,035,641 60,49 9
1939 ad 53 877 443 3,432,565 384,005 E50,417 289 60,706 397 229,791 17,78 6
1940------ 851 498 4,678,158 576,796 lt;27,709 51,077 178,785 310 118,190 9,41 1
1941 ------ 773 546 6,54,2,406 864,547 109,868 269,912 439,780 193 45,071 3,49 4

For footnotes, see pp. 293-298 .
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Total
number

of re-
turns 2

TAIBLF, 21 .-Corporation returns, .1982-1941,1 in aggregate and by industrial groupS,52
for returns with net income and returns with no net income : Number of returns

',gross income, and net income or deficit ; also for returns with net income : Income
tax, excess profits taxes, and total tax'-Continue d

[Morfe~ figur6s-in t1xousands of dollars]

Year

STATISTICS OF INCO1vTE FOR 1941, PART 2

Num-
ber

Gross
income 3

Returns with net income 4

Net in-
Come 4

Inec)me
ta.x 5

Excess
profits
taxes6

Total
tax

Returns with no net
income 4

Num-
ber

Gross
income 3 Deficit 4

MANUFACTURING-MANUFACTURING NOT ELSEWHERE CLASSIFIED

1932 ------ 7,495 960 323,322 24,377 3,273 --------- 3,273 5,696 676,232 138,3 6
1933 ------ 7,278 1,600 541 .968 51,736 7,262 220 7,482 4,842 480,173 85,1 7
1934------ 6,408 1,825 772,573 70,192 9,653 184 9,837 3,767 433,320 41,45(
1935 ----- -' 6- 613 2, :144 1 093,382 1~', 408,897 14,973 888 15,861 3,676 352,33.8 30,4 3
1936 ------ 6 :021 2,378 4: 370, 245 155,967 23,042 534 23,576 3,047 293,029 17,'87~
1937 ------ 6,197 2,166 1,519,612 136,668 22,435 835 23,270 3,319 - 319,029 20,43(
1937 ad 53 5,862 2 045 1 171 708 115 166 53 .628 711 19,340 3 152 226 654 14,08
1938 ad 53_ 6,588 2 049 1,178,727 95 :035 15,563 183 1 747 3 :9211 422: 667 28,6 1
1939 ad 53_ 6,524 2,586 1,245,329 - 128, q02 21, 431 414 21 :845 3 368 217 562 15,7 9
1940 ad 53 6 721 2,979 1,489,814 162 .038 35,242 9 .524 44,766 3, 187 1 204: 614 16,8 1
1941 ad 53_ 7 : 288 4,352 2,548,660 331,792 68,968 86,371 155,339 2,430 1 128,829 12,25

TRANSPORTATION AND OTHER PUBLIC UTILITIE S

1932 ------ 247 038 6,700 4,851,474 708,169 98,118 ---------- 98,118 14,981 6,387.532 839,051
1933 ------ 24,302 7,429 4,782.698 657,272 92,258 324 92,582 14,349 5,826,561 743,116
1934------ - 28, 537 9,808 5,95,192 919,298 126,600 329 126,929 15,571 5,215,038 642,896
1935 ------ 28 ' 437 10,600 6,520,071 927,144 127,580 1,125 129,705 14,833 5,064,703 572,047
1936 ------ 27, 486 , 11, 196 8,756,997 1,376,520 172,671 757 173,428 13,657 4,055,288 353,885
1937 ------ 27,360 10,856 9,034,200 1,503,021 194,430 3,749 198 .179

'
13,816 4,415,002 410,004

1938 ad 53 241,522 91554 7.968,259 1,256,328 175,606 394 176, 000 12,861 4,294,000 539,880
1939 ad 53 21391 11 178 1, 223, 86,5 1 1,577.495 21j , 4 14 1 1,, 225 662 1 11 65,131 3,972,0171 362,263
1940 ad 53

~, 25 2
2

11: 7~9
10,545,717 1 3 .650,924

g , 0 6
3 6 14,541 375:607 10 : 777 3,290,3671 283,362

1941 ad 53 24,011 13,301. 14,287,334 1 2,143,636 554,781 170,534 725,3 9,143 1,789,0421 162,221

TRA-DE

1932 ------ 135,977 20.951, 9,329,422
6

234.674
435 820

30,644
60 43

-------- -
51

30,644
62 189

111, 363
93 21

13,804, 005
22 29 8

1, 039,924
184

-
4761933 ------ 137,858 39,275 ,09514,97 , , 8 1,7 , ,6 0, , ,

1934------ 146, 056 52, 823 22,949..508 670 , 336 92,200 2,077 94,277 88,053 10,061,452 349,16 2
1935 ------ 149,426 57,813 27.582,955 767,428 105,495 3,311 108,806 87,068 9,946,860 301,25 2
1936 ------ 149 ;~80.5 ~ 69, 263 34,-910, 717 1,136,419 168,678 4,868 173,546 76,257 8 460 6M 213,04 9
1937 ------ 148, 019 62, 432 35,057 .451 1,064,765 161,718 6,668 168,386 80,652 10:379:209 230,79 8
1938 ad 53

-
140,367 50,189 26,812,698 732,628 112,087 1,141 113,227 86,198 11,769,685 318,67 Z

1939 ad 53 1 137,448 1 62,381 34, 242, 651 1, 120,38, 162~ 137 2
'19

"' 716 71,881 7,980,554 209,654
1940 ad 53- 1 137,105 1 70 361

8
39 670,27

,1 257,497 260,579

32 :
729 293,308 63,668 6,919,912 178,5R

1941 ad 53- 1 134,901 1 87 :155 52:791,637 2,205,242 496,162 362,577 858,739 44,947 4,246,567 1 133,668

SERVICE-PROFESSIONAL, AMUSEMENTS, HOTELS, ETC .

1932 ------ 47,568
43

7,140
5667

910,25 5
868 980

64,392
60 982

98, 396
8 478

-------- -
239

98,39 6
71 78'

36,14 2
35 419

2,181,58 6
2281 952

480,48 1
378 02 31933 ------ 47,8 , , ,

'
, , , , , ,

1934------ 50,989 11,194 1,561,845 107,807 14,863 348 15,211 34,718 1,812,431 283,40 6
1935 ------ 54,560 13,358 1,803,935 127,448 17,514 729 18,243 36,289 1,903,785 268,51 8
1936 ------ 654, 426 18,445 2,545,580 232, 1654 312 534 912 32,446 41,258 2,103,413 243,23 5
1937 ------ 65,272 19,191 2,625,377 225,726 32,508 1,638 34,146 41,017 2,211,927 210,06 4
1938 ad 53 48 15 6

'
12,711 2,298,-463 119,111 24,161 287 25,247 31,067 1,722,1131 117,57 3

1934 .ad 53 : 1 49, 034 14; 9071 2,522,SO6 161
19'

28 "6

357 29,041) 30 068 1 667,3021 108,93 0
5 31940 ad _ I 51,28,5 17,4961 2,967,544 215~ 990

38 90 7:
2 281 41,

18~
:

9
29 70 1 502, C-121 104,70 6

1941 ac 53 5C,, 765
1

21,431 1 3,566,027, 276,800 62, 119 17 :975 80,094 2.15t 664 1,353,1611 85,024

For footnotes, see pp. 293-298 .



STATISTICS OF INCOME FOR 1941, PART 2 28 1

TABLE 21 .-Co~poration returns, 1932-1941,1 in aggregate and by industrial groups,12
for returns w?,th net income and returns with no net income: Number of returns,
gross income, and net income or deficit; also for returns with net income :, Income
tax, excess profits, taxes, and total tax-Continue d

[Money figures in t1housands of dollars ]

Year

Total
number

of re.-
turn,,; 2 Num-

ber
G ross

income 3

Returns with net income 4

Net in-
come 4

Returns with no net
income 4

Num-
her

Gross
income 3 Deficit 4

FINANCE-BANKING, INSURANCE, REAL, ESTATE, HOLDING COMPANIES, STOCK

AND BOND BIROKERS, ETC .

1.932 ------ 143,805 26,395 2,778,019 287,992 36, 576 -------- -
504

36,576 98,725
352 99 31 436

5,378,89612,33,5,5 0
48212 273 8 069541933 ------ 142.942 22,369 2,725,266 260,569 35,848 ,9 , , ,,,

1934------ 147,277 27,257 3,036,267 452,414 (52 108 742 62,850 98,839 4,868,81311,657,1 9

1935 ------ 143,843 33,231 3,638,747 6039274 82:928 2,886 85,814 91,702 4,864 478 :1 381,59i
'1936 ------ 132,715 43,866 6,371,607 2,219, 938 14:2,556 2,286 144,842 71,828 771,492,405:346 1

1937 ------ 133,992 43,581 6,000,402 2,143,795 137,051 2,735 139,786 73,498 2,952,3081 802,64
1938 ad 53_ 152,113 49 976 5 500,2231 1,625,847 120 284 950 121 233 86,351 2,913,8601 790,20

31939 ad 5 _ 152 865 53, 823 5:746,983 1 1,697,124 11 8: 752 ~84 119: 63k 84,53 31 2,863,2191 823,3 1
1940 ad 53 149:199 56,847 6,190,076; 1 938 757 168 23 2

' 8 '
102 176,334 : 80,86 3, 092, 064 1, 144, 6 1

1941 ad _53 _ 148,500 63,02 6,925,355

1

2 :086:042 , 5501 250 37,505

1
288,055

i
74,70 3,212,532 1 1,060,8 1

CONSTRUCTION

1932 ------ 19,046 2,115 468,670 30,691 3,639
8
-------- -

173
3,639

4413
15,20 4
14 112

969,24 6
704 115

141,060
44 5911933 ------ 18,235 2,140 374,434 23,638 3,26 , , , ,

1934 ------ 17,751 3,353 574,874 31,694 4,358 190 4,548 12,588 681,905 66,482
1935 ------ 17,687 4,242 789,599 49,260 6, 772 710 7,482 1.1,808 703,428 55,737
1 936 ------ 17,997 6,202 1,309,003 74,136 1-1,112 661 11,773 10,443 703,504 37,305.
1937 ------ 18,333 6,103 1,688,050 84,463 1- :3,215 1,402 14,617 10,761 773,852 36,890
1937 ad 53 - 18,117 6 017 1 524 507 74 605 3-11644 1,307 12 951 10,642 726,398 33,144
1938 ad 53 18,377 5:290 1 : 341 :870 73, 296 1 1,577 449 12 : 026 11,675 740,750 40,820
1939 ad 53_ 17,964 5,836

1' 556? 418
79,700 12,293 500 12,793 10,861 809,823 41,228

1940 ad 63 - 17,534
6'

998 2,000,904 112,920 21,216 4,271 25,487 9,388 658,026 36,88 4
1941 ad 3- 16,657 8,452 3,183,519 210,208 4=3,280 42,258 85,537 7,117 487,578 - 25,380

AGRICULTURE AND EZELATED INDUSTRIE S

1932 ------ 10,977 1,153 133,034 5,979 675 --------- 675 8,615 235,120 94,962
-1933 ------ 10,490 1,443 178,040 14,894 2,102 55 2,157 7,818 217,090 60,212

1934------ 910,525 1,995 296,513 30,572 4,198 80 4,278 9 7,330 9238,513 954,90 3
1935 ------ 10,084 2,321 358,965 43,901 66, 036 160 6,196 6,734 230,6,54 40,25 3
1936 ------ 9,860 2,920 523,992 65,837 8,655 328 8,983 6,025 201,757 32,70 7
1937 ------ 9,565 2,636 531,954, 57,320 7,479 359 7,838 6,067 251,123 33,58
1938 ad 53 10 ' 702 2 862

'
366 217 31 82 0

'
4,269 143 4

'
413 6 936 243,447 38,33

5 31939 ad _ 10,158 0903, 423 240 4j, 506 5,830 144 5,9741 6:3651 194,0571 30,22
1940 ad 53_ 10,397 3,642 489,253 51,165 9,507 552 10 058 6 103 163,0001 36,0 3
1941 ad 53 9,833 4,431 637,637 84,395 1-9,223 4 369 23,592

1
4 814

1
124,966 24,2 41

NATURE OF BUSIENESS NOT GIVEN

1932 ------
1933 ---- i -
1934------
1935 ------
1936 ------
1937 ------
1938--i ---
1939 ------
1940------
1941 ------

18,158
11,511
12,458
14,961
14,080
1%i021
17,284
18,178
22,474
22,529

339
228
188
163
197
172
798
896

1,600
2, 176

2,719
1,899
2,071
1,771
2,630
3,66 9

115,981
72,973
75,981

154,521

1,041
479
908
560
648
66 1

5,202
5,530
8,897

18,349

Income
t3'_x 5

135
67

125
77
84
85

778
74 6

1,423
3,629

Exces,
profits
taxes 6

2
2
6
2
6

19
18
8 9

1,511

Total
tax

0
6
0

4
3
6
7
2
2

135
69

127
83
86
-91

797
764

1,512
5,14.0

2,09
1, 02
1,251
1,560
1,482
1,510
3,328
3,388
5,433
5,123

12,403
7,643
3,546
3,720
5 .222
5,488

90,040
.37,365
48,274
38,470

14,813
5,838
5,058
9,168
5,209
4,152

14,696
12,296
57,959
38,31 7

For footnotes See pp . 293-298 .
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Total
DuM_
ber

of re*
turns 2

TABLE 22.-Corporation returns, 1982-194,' 1,1 in aggregate for the United States ar'd
by States and Territories,59 for returns z-vith net income and returns with no net
income : Number of returns, gross incorrze, and net income or deficit; also for re-
turns with net income : Income tax, exces- s profits taxes, and total tax

[Money figures in tt&-ousands of dollars)

Year

STATISTICS OF INCOWE FOR 1941, iPART 2

Num-
ber

Gross in-
Come 3

Returns with net i m come 4

Net in-
come 4

IDCC)M e
ta>z 6

Excess
orobts
iaxes 6

UNITED STATE S

1932 ------
1933 ------
1934 ------
1935 ------
1936 ------
1937 ------
1938 ------
1939 ------
1940 ------
1941 ------

508,636 82,646
504,080 109,786
528,898 145,101
533,631 164,231
530, 779 203, 161
529,097 192,028
520,501 169,884
515,960 199,479
516, 783 220, 977
509, 066 264, 628

31,707,963 2,153,113 9 285, 576 ---------
46,752,3661 2,985,972 416, 093 6,976
62 920 954 4 275 197 589, 375 7,673
77 :441 :5061 5,' 164:723 710, 156 24,969

104,763,7551 9,478,241 1,169, 765 21,613
108 989 0951 9 634 ~83711,232, 837 43,335
80,068 3031 6, 525, 9791 853, 578 5,988

105 , 457:187 ; 8,826,713 1,216, 4501 15,806
124,977,573 11, 203, 224 2, 141, 292- 404,254
174,976,815 1 18,111,095 1 3, 741, 568 3,423y334

ALAB-A,MA

Total
tax

Returns with Do net income 4

Num-
be r

9 285,576 1 369,238
423, 068 337, 056
596, 048 324, 703
735, 125 312, 88 2

1,191, 378 275, 696
1, 276,172 285, 810

859, 566 301, 14 8
1, 232, 256 270, 138
2, 548, 546 252, 065
7,167,902 1 204,278

Gross in-
come 3 Deficit 4

49,375,775 1 7,796,687
36, 890,055 5, 533, 339
37, 910, 299 4,181, 027
36, 494, 664 3, 468, 774
27,514,178 2,152,024
32, 977, 981 :2, 280, 846
39, 927,538,2, 853, 098
26, 977,788 .2, 092, 148
22, 830 422 2, 283, 795
15,113:023

i
1,778,553

932 ------ 4,065 607 50,683 2,200 247 --------- 247 2,953 232,078 39,66
933 ------ 3,827 916 175,190 8 140 1, 105 84 1,189 2,416 160,538 21,50
934------ 3,797 1,295 241,750 10 940 1,504 64 1, 568 2,098 181,338 18,49
935 ------ 3,725 1,306 251,185 11,121 1, 530 62 1,592 2,065 215,737 15,7 8
06 ------ 3,617 1,618 427,548 25,291 3,707 225 3,932 1,687 131,826 8,73
937 ------ 3,572 1,542 463,431 29,532 4,462 291 4,753 1,764 133,143 7,55

938 ------ 3 '
470 lt 395 324 951 17,129 2, P81 27 2 608 1 822 180 626 11,1 5

939 ------ 3,432 1,612 431 : 586 25,213 3,958 60 4: 018 1 : 5o 135 :082 8,22
940------ 3,3 .91 1,761 572,032

,

43,682 8,908 1,830 10,738 1,435 88, M 6,38
941------ 3,323 2,084 883,598 90,9431 20,349 18,914 39,263 1,045 45,074 3,54

ALASKA

1932 ------ 165 42 2,949 261 24 --------- 24 92 2,770 63
1933 ------ 170 61 4,214 337 46 .6 52 87 2,762 37
1934------ 203 62 4,458 556 76 6 82 11.5 3,103 3 7
1935 ------ 217 so 7,914 836 115 11 126 113 3,325 3 9
1936 ------ 209 92 9,041 916 118 13 131 89 3,156 3 7
1937 ------ 246 106 10,813 1,257 165 21 186 98 4,510, 3 2
1938 ------- 278 91 10 14 5

'
1 099 166

'
7 173 133 5 708 1

'
45

1939 ------ 274 951 10, 437 1: 105 159 5 164 125 3 832 1
'

5 8
1940------ 282 109 10 674 1,325 238 9 248 125 4 146 44
1941------ 278 126 16 : 489 2,329 533 231 764 107 2,669 4 1

ARIZ ONA

1932 ------ 1,773 217 19,672 868 i106 ---------
106 1,026 52,256 11,8 6

1933 ------ 1,674 240 29,778 1,110 153 2 15 5
1

934 42,635 11,7 5
1934 ------ 1,586 389 66,782 3,279 451 21 472 809 37,302 5,1 9
1935 ------ 1,555 466 85,620 4,401 604 38 1 642 774 41, 239 5,7 2
1936 ------ 1,531 554 113,531 6,478 824 57 881 676 38,713 3,0 4
1937 ------ 1,497 563 135,008 7,765 1, 039 81 1,120 680 43,276 2,7 9
1938 ------ 1,481 o 520

l
110 660 6,020 863 12 875 728 51 069 3,1 2

1939 ------ 1 422 'I'l
ga

109: 2161 6,710 991 14 1,006 715 ~9: 469 3760
1940------

: 3 8 6I
127 921 8 226 1,611 78 1,689 625 41,170 3,3 2

1941 ------ 1,341
~

66
~

169: 732 11 : 6231 2,7491 967 3, 716 483 35,094 2,2 0

ARKA1\TSA S

932 ------ 2,306 499 40,052 1,901 2311 --------- 2311 1,679 116,265 14, M
933 ------ 2,325 740 87,8681 3,981 545 28 573, 1, 460 82, 670 8, 9*
934------ 2,366 907 133,632, 6,002 825 34 859 1,336 S2,131 6 57 C
935 ------ 2,534 1,028 158,696 7,101 976 47 1,023 1,324 89,846

,
5,68 4

936 ------ 2,530 1,291 238,373 13,313 1,718 112 1,830 1,051 69,047 3,31 C
937 ------ 2,551 1,178 246,553 14 007 1,873 137 2,010 1,141 75,625 3, 47 1
938 ------ 2,581 1,087 207,393 11~ 903 1,784 23 1,807 1, 211 82,393 5, 03q
939 ----- -
940

2,47 1554
2

1,24 11 382 211,318 14,553
294 496 19 309

2 213 49
3: 8711 221

2, 26 1
4 092

1 ' 00 1
908 1

56,240 ,
42 07

3 19 :1
: "------

' ,
, , 0 2 9 3

941 ------ 2,403 1,533 384,290 31 : 676 7, 752 ; 3, 106 10,857 6871
~

30:476 2, 2U~

7
4
2
0
6
1
6
6
3
3

For footnotes, see pp 293-298 .



STATISTICS OF INCOME FOR 194-1,1TART 2. 283

TABLE 22.-Corporation returns, 1982-1941,1 in~ aggregatefor the .United States and
by States and Territories,19. for returns with net - income and returns with no net
income : Number of returns, gross inco?ne, and net income . or deficit; also for re-
turns with net income : Income tax, excess profits taxes, . and total tax-Continued

[Money figures in t1tousands of dollars]

Year

Total
num-
ber

of re-
turns 2

Num-
ber

Returns with net income 4

Gross in-
Come 3

Net in-
come 4

Income
tax 5

Excess
profits
taxes 6

CALIF ORNIA

Total
tax

Returns with no net income 4

Num-
ber

Gross in-
come 3 Deficit 4

1932 ------ 24,109 4,419 1,595,538 139,578 1-8,703 - ---------- 18,703, 16,590 2,221,271 -385,85 3
1933 ------ 23,700 5,264 2,052,632 156,671 21L, 644 335 21,979 . 15,352 17709,344 269,010
1934------ 25,106 ~, 112 2,790,876 228,691 .31,449 382 31,831 14,675 1,714,305 227,880
1935 ------ 25j 246 8,623 3,584,160 265,864 36,557 1,253 37,810 13,500 1,600,398 170,684
1936 ------ 24,999 10,258 5,007,807 507,369 60,831 1,284 62,115 11,851, 1,106,527 102,776
1937 ------ 25,120 9,705 5,219,431 5277987 67,383 3,655 71,038 12,280 1,295,,450 98,553
1938 ------ 24 416 81589 41472 305

'
398,170 54061 362 54,422 12,790 1 419 994 128,790

1939 ------ 24 :097 91221 5, 075, 513 434,985 61 :084 830 61,913 11,911 1,322 :.157 97,551
1940--- _ _

-
24,261 10,111 5,597,594 499,053 96,611 10 814 107,425 11,103 1,251,657 135,229

1941 --- --- 23,606 11,

.

546 8,1637134

.

849,312 184,8351 154:035 338,8701 9,081 765,9061 99,810

COLO :RAD O

1932 ------ 6,952 980 191,260 14,283 :1,775 ---------- 1,775 4,564 322,205 42,849
1933 ------ 6,705 1,098 296,951 25,825 3,557 75 3,632 4,251 233,981 33,471
1934------ 6,824 1,559 385,308 32,985 4,536 103 4i 639 3,851 203,087 24,175
1935 ------ 6,660 1,854 440,918 38,338 5,271 5,479 3,601 204,970 24,252
1936 ------ 6,463 2,300 611,121 60,733 8,044 310 8,354 3,012 185,,305 19,263
1937 ------ 6,071 2,030 572,856 56,590 7,294 292 7,586 3,001 231,672 22,100
1938 ------ 51609 11737 452 441 40,120 6 541 42 5 583 2 948 230 510 19 080
1939 ------ 51355 1,862 527 :415 46 794 6:982 74 7 :056 2" 65 0

~
178: 765 15 :751

1940 ------ 5,126 1,873 573,308 51 : 056 1~ 0,056 475 10,' 531 2,556 154,780 , 14,420
1941------ 4,820 2,161 667, 364 73,769 17,885 7,355 25" 2391 2,016 137,480 15,575

CONNE CTICUT

1932 ----- -
1933

8,370
8 521

1,38 1
1 861

462,884
663 841

35,344
50 968

4,752
.7 069

------- -
52

4,752
12 17

6,41 8
6 101

905,173
754 143

124,78
77 370----- -

1934------
,

8,948
,

2,385
,

962,925
,

- 73,-219
,

10,073 42
,

10,115
,

5,946
,

711,228
,

71,17 1
1935 ------ 9,051 2,708 1,226,404 90,438 1-2,434 190 12,624 5,748 638,072 56,061
1936 ------ 9,219 3,407 1,626,666 143,740 19,635 398 20,033 5j 248 574,765 47,40
1937 ------ 9,398 3,388 1,854,232 151,486 21,540 735 22,275 5,460 584,708 66,361
1938 ------ 9,292 2,727 1,140,490 100,335 1 4,326 71 14,397 5,988 807 677 10,82
1939--- 1 281 5113, 1,726,1561 149,0571 22,401

6 5 1
22,666 5,1661 510 868 47,90: : :

1940---
9 : 348 20

4,2 2,229,6431 224,109 1
6

4:6,99 1 20 3 4 1 67p337 4,565 453,059 44,1 8
1941 ------ 91335 5,305

1
3,515,087 491,5871 90,7601 163: 651 254,411 , 3,455 448,472 20, 74!

DELA-VVARE

1932 ------ 2,054 445 585,193 40,697 .5,573 --------- 5,573 1,341 636,895 100, 75~
1933 ------ 2,106 472 530,692 62,291 8,688 , 123 8,811 1,356 658,344 79,425
1934------ 2,572 706 760,149 93,329 12,882 145 13j 027 1,509 570,810 48, 57,'
1935 ------ 2,888 883 872,425 128,568 1-7,677 588 18,265 1,628 857,074 77,547
1936 ------ 3,224 1,598 1,463,262 490,945 3 ca, 908 275 37,183 1,196 114,951 23, 05~
1937 ------ 3,177 1,605 1,664,258 531,088 3-9,244 374 39i 618 1,174 134

'
. 477 15,61 1

1938 ------ 3,200 1,434 1,096,411 354,122 28,443 129 28,172 1 380
'

373,261 25,4 9
1939 ------ 3,109 1,553 17496,931

42'y 24
31,584 264' ~ 38 ; 848 1 , 184 113,656 12,41

1940 ------ 3,175 1,617 1,731,456 488,952 GQ
'

504 19
,

6,381
89,142

1,216 103,676 39,28(
1941 ------ 3,110 1 1,788 2,201,526

1
604,452 96,033 108,7881 204,822 1,016 66,819 32,0 9

DISTRICT OD' COLUMBIA

1992 ------ - 2,378 586 174,424 14,949 2,064 --------- 2,064 1,590 257,854 52,598
1933 ------ 2,445 653 216,810 13,914 1,948 14 1,962 1,554 211,183 29,876
1934 ------ 2,598 918 305,696 22,871 :3,145 49 3,194 1,428 221,222 22,199
1935 ------ 2,780 1,158 375,784 27,023 :3,713 120 3,833 1,399 230,133 13, 70Z
1936 ------ 2,818 1,333 451,802 46,287 Z, 817 113 5,'930 1,279 236,693 7,872
1937 ------ 2,847 1,219 453,204 42,195 Z, 313 101 5 ; 414 1,403 247,764 6,892
1938 ------ 2 798 1,152 434,995 36,032 -4 70 0

'

36 4 736 1 416 230,186 10, .22C
1939 ------ 2: 710 1,3101 625,0301 46,468 C 8 36 446 :0 1,180 )4,25 61 6, 70C
1940 ------ 2

679
1,4421 609,473 51,559 244 458 9 702 1, 056 198,812 7,897

1941------- 2: 667 1,6621 916,864 92,615 2 4142 3075,

:

27 721 L 827
~

71,234 5, 24C

For footnotes, see pp. 293-298 .



284 STATISTICS OF INCOXIM FOR 1941, PART 2

TABLF, 22 .-Corporation returns, 1932-19-41,1 in aggregate for the United States and
by States and Territories,59 for returns with net income and returns with no net
income : Number of returns, gross incon?-e, and net income or deficit ; also for re-
turns with net income: Income tax, exces-s profits taxes, and total tax-Continued

[Money figures in tl7&,ousands of dollars]

Year

Total
num

ber
of re-

turnS2
Num-

ber
Gross in-

come 3

Returns with net imeome 4

Net in-
Come 4

Inec)me
ta :~m, 5

Excess
profits
taxes 6

FLOP-IDA

.Total
t ax

Returns with no net income 4

Num-
her

Gross in-
Come 3 Deficit 4

1932 ------ 9,853 1,204 125,985 6,481 784 --------- 784 6,611 262,469 58,22
1933 ------ 9,263 1,541 186,016 8,471 IL, 161 48 1,209 5,S92 207,694 44,54
1934 ------ 9,609 2,332 326,861 16,458 2, 265 81 2,346 5,423 208,254 35,26

935 ----- -1 9 863 2,651 399,849 22,106 a, 039 173 3,212 5,539 227,302 30,95.
1936 ----- 9 :866 3,456 533,051 40,840 47,981 278 5,259 4,923 211,325 24,1 0-
1937 ----- 9,750 3,203 535,851 40,296 41,904 347 5,251 5,IS7 263,185 23,38-
1938 ------ 9,485 3 024 472 687 33 549 4- 511 107 4 619 5 274

'
279' 831 27,04

1939 ------ 9 450 31403 602,992 40,50 5: 878 150 : 02 86 4, 909 201, 3671 17,78

1940------ 9 487 3,955 741,952 54,776 10, 136 949
1
1,085 4,581 187 469 1 19, 19

1941------ 9 381 4,255 912,964 72,711 16,285

6,

482 22,767 4,237 179:4851 20,15

GE 0 IR GIA

1932 ------ 5 360 1,032 178 537
:

10 .767
22 769

1, 354
3 115

-------- -
84

1,354
3 199

4,046
34 93

326,905
202 500

36,49(
20 33(---- -1933 5 : 556 1,825 80 7406 , , , , , ,-

--- -1934 5,900 2,277 565,990 35,126 4=, 830 71 4,901 3,153 228,405 22, 62~- -
1935 5,830 2,381 504,588 26,683 3,669 133 -3,802 3 .044 299,471 18170(

---- -1936 5,721 2,880 860,409 63,953 8,490 247 8,737 2,535 191,617 11,06(-
1937 ---- 5 600 2,626 888,360 61,186 8 609 385 8,994 2,722 230,260 12, 79E- -
1938 --- 5: 473 2.410 748,363 54,102 8 197 48 8 245 2 821 217 266 12.407-- -

---- -1939 5 , 423 2,697 887,304 10 869 10,873 140 11 : 012 : 92 4 5 179 :494 9,83,1-
1940 - --- 5 473 2,994 1,076,992

:
85 692 17,821 1 698 19,519 2,258 155,698 8, 79(- -

1941------ 5: 425 3,460 1,474,529

1

29, M 30,847 17 : 090 47,937 1, 710 ~ 95,340 6,38(

11ANVAII

1932 -- 780 304 91,062 7,674 1,031 --------- 1,031 446 105,213 17, 28 C--- -
1933 ----- 768 329 156,898 19,518 2,680 14 2,694 413 50,812 5, 87 E-
1934 - 791 371 176,327 16,586 2,281 9 2,290 392 40,655 4,71 1---- -
1935 --- 798 457 227,150 31,236 4,294 56 4,350 313 21,900 4, 20 1-- -
1936 --- 818 533 261,764 47,421 5, 535 56 5,591 253 20,395 2,38(-- -
1937 -- 808 533 271,649 41,319 1, 959 140 5,099 250 29,303 1,95(--- -

---- -1938 801 514 224,246 23,769 2 734 14 2,747 265 79 24 4
'

6 654-
1939 ---- 809 503 261,257 28,60 3 729 12 3,741 283 30, 93 0 2 : 027--

--- -1940 824 571 336, 213 35,522 6,510 832 7,342 230 23,864 1,54 1- -
1941------ 799 608 390,023 54,796

1

1,844

6,

791 18,636 172 49,660 1, 27E

DA~HO

---- -1932 2,350 279 21,777 1,258 177 --------- 177 1,323 58,949 13,98-
--- -1933 2,295 470 42r957 2,046 280 9 289 1,078 47,434 6,4 1--
--- -1934 2,270 593 69,703 3,690 502 19 521 966 41,224 4,7 1--

---- -1935 2,269 653 84,461 6,435 885 22 907 898 47,137 3,40-
--- -1936 2,150 780 122,589 10,373 1,323 74 1,397 747 35,490 7,7 0--
-- -1937 2,160 694 122,328 12,202 1, 599 181 1,780 791 32, 795 2,94-- -

~ --- -1938 2,069 577 83 230 7,212 1,025 13 1,038 804 111,435 3,1 3-
--- -1939 1,991 631 103 : 8~6 9,027 1,289 16 1,305 708 36, 2S~4 2,0 5--
-- -1940 1,944 698 142,4

5
13,565

0
2,6 0

6
10 2,706

8
63

0
18,9 1,() 0-- -

1941------ 1,820 738 174,071 18,340 4,486 1,760 6,247 536 17,979 1,5 2

ILLINOIS

--- -1932 32.117 4,816 3,565,964 131,959 15,713 --------- 15,713 24,144 5,759,058 820,155--
-- -1933 32,266 7,259 5,337,930 21-0,079 30,722 579 31,301 21,731 3,899,593 548,08 1---
--- -1934 34,845 % 974 7,446,960 368,385 50,791 799 51,590 21,099 3,608,633 448,458--
-- -1935 35,331 11,506 9,006,547 461,663 63,479 2,823 66,302 20,120 3,546,361 33 .5,00 0

---
- -1936 35,923 14,708 11,910,172 793,017 113 ..741 2, 167 115,908 17,592 2,462,778 202,203--- -

1937 36,281 13,823 11,405,520 780,947 117,478 3,036 121,414 18,607 4,029,226 207,51 9----- -
- -1938 35,621 12,162 8,781 601 488, 698 71, 702 606 72,308 19,803 4,675,510 147,74 1--- -

1939 35,409 14,695 11,976:2341 700,077 105,9651 1 .482 107.447 17,2601 2,359,192 171,00 6----- -
1940 34,905 16,241 13,699 128 1 921,383 187,5291 32,927 220,456 15,5791 1,926,709 239,28 0----- -
1941------ 34,298 18,940 19,041 :362 1 1,479,489 316,2961 288,961 605,257 12,2981 1,150,578 138,125

3
8
5
3
7
9
5
2
2
0

For footnotes, see pp. 293-298-



STATISTICS OF INCOATE FOR 1941, PART 2 285

TABLE 22.-Corporation returns, 1932-1941,1 in aggregate for the United States and
by States and Territories,59 for returns with net income and returns with no net
income : Number of returns, gross inco?ne, and net income or deficit ; also for re-
turns with net income : Income tax, excess profits taxes, and total tax-Colitinued

[Money figures in thousands of dollars]

Year

Total
num-

ber
of re-

turns 2
Num-

her

Returns with net income 4

Gross in-
come 3

Net in-
come 4

Income
ta_X 6

Excess
profits
taxes 6

INDLANA

Total
tax

Returns with no net income 4

Num-
ber

Gross in-
Come 3 Def.cit 4

1932 ------ 11,649 1,963 292,504 23,414 3,108 --------- 3,108 8,322 702,416 120,25 4
1933 ------ 11,773 2,797 571,914 36,804 5,082 182 5,264 7,423 480,611 71 .16 1
1934------ 12,275 3,646 894,540 60,116 8,275 210 8,485 6,965 507,688 61,68 1
1935 ------ 12,515 4,397 1,159,218 82,779 1 :1, 382 720 12,102 6,431 464,908 42, 07 ~
1936 ------ 12,551 5,487 1,670,192 128,287 18,890 638 19,528 5 .442 334,468 26,92 (
1937 ------ 12.612 5,163 1,654,860 121.146 18,613 685 19,298 5,745 505,593 30, =
1938 ------ 12 781 4 466 1,129 ' 037 71 671)

'
11 668

'
134 11,1102 61310 649,495 45,02,-

1939 ---- - 11 :668 ~, 354 1,666,662 92 4117 66 118 341 19,002 4 809 327,864 35,04E
1940------ 12,474 5.851 1,930,168 158,165 32,004 '6, 938 38,942 4,902 354,578 27,02(
1941------ 12,038 6,845 2,835,118 292,884 65,023 59,914 1242937 3,710 189,291 21,73 (

IOWA

1932 ------ 9,131 1,377
7

286,327
55 7415

11,23 9
18 543

1,50 3
2 584

-------
50

1,50 3
2 634

5,86 7
06 05

380,172
253 415

56,17(
71 4371933 ----- -

1934 ------
9,01 1
8,990

1,98
2,654

,
605,840

. ,
27,254

,
3,768 73

,
3,841

,
4 .409

,
232,770

,
26, 93E

1935 ------ 8,736 2,944 733,915 34,631 4,760 212 4,972 4,054 258,798 23,89(
1936 ------ 8,227 3,551 959,929 50,225 6,852 169 7,021 3,215 11,9,675 18,64(
1937 ------ 7,910 3,255 777,572 46,426 6. 663 324 6,987 3,359 383,807 21,40 1
1938 ------ 7 614 3,241 799,984 40,544 6 182 109 6.291 3,228 277,291 21,37 1
1939 ------- 77, 378 3,5,01 942,8861 52,417 8: 1911 139 81330 1 21871 204,5801 21, 93~
1940---- .

7,228
3,658 1,053,2431

9 3
57,5 10, 735

2 0
6 11, 35 2,667 181,804 -1 22,87 ,

1941 ------ 6,979 4 . . 001 1,365,6631 83,447
~

19 ; 280 7,467
1

26,747 2,163 132,316 1 16, 04 E

KAIV SA S

1932 ------ 4,997 1,064 288,764 13,308 IL, 819 --------- 1,819 3,453 239,684 32,53
1933 ------ 4,833 1,175 205,823 8,203 IL, 131 33 1,164 3,131 294,673 21,94
1934 ------ 4,955 1,674 493,750 19,990 2,772 49 2,821 2,829 218,787 20,25
1935 ------ 4,841 1,832 491,601 20,360 2,811 89 2,900 2,663 252,944 22; 37
1936 ------ 4,637 2,312 678,084 42,674 5,541 114 5,655 2,042 216,199 12,1 1
1937 ------ 4,561 2,057 595,947 28,759 3,996 168 4,164 2,224 328,728 10,46
1938 ------ 4

'
450 1,998 508,457 24,547 31292 36 3,328 2,204 264,395 10,72

1939 ----- 4,3591 2,070 569,9461 27,656

6 '9

49 4
' 0 18

2,055 214,7181 10,99
1940----

--
4,247

4
2 21 602,4471 39,291

800
874 8,287 1,796 216,4701 9,70

1941----- - 4,116 2:539 996,2361 88,
-

69 715 8 16,2 28'996 1,350 75,4381 5,50

ICENT-UJCKY .

1932 ------ 5, 193 ' 1, 079 221,566 14,468
2 933

1 , 873
3

-------- -
1

1,87 3
426

3,586
14 13

327,56 1
30 9245

39,228
29 76 61933 ------ 5,103 1,439 349,713 3, ,316 1 0 3, , , ,

1934------ 5,299 -1,892 576,013 43.978 6,047 100 6,147 2,895 267,830 24 .001
1935 ------ 5,252 2,120 736,180 46,686 (5, 419 173 6,592 2,661 187,697 19, 17~
1936 ------ 5 .158 2,547 947,637 67,875 10, 260 297 10,557 2,215 137,846 13,34-,
1937 ------ 4,961 2,345 907,035 56,820 9, 409 401 8,810 2,282 193,395 11, 19E
1938 ------ 4,882 2,103 7,57% 379 45,551 G , 889 72 6,961 2,448 212,806 15,33 4
1939 ------ 4,870 2,362 904,800 65,183 10, 223 1361 10,359 2,1701 165,292 10,51 1
1940------ 4,778 2.466 1

'
005,011 73,280 15,

482
1,3531 16,835

1

1
'

9941 173,011 9,66 1
1941 ------ 4,654 2,899 1,390,731 1~2, 979 32, 422 16,793 1 49.214 1,4781 80,289 6. 3U

LOUISIE-ANA
.

1932 ------ 6,675 1,197 243,7161 14,929 1 , 765 --------- 1,76 5 4 .681 399. 762 . 54,925
1933 ------ 6,605 1,502 384,501 21,130 2_ 963 83 3,015 4,315 237,503 48,51 1
1934------ 6,995 2,012 527,452 31,487 1, 357 68 4,425 4,144 262,124 30,56
1935 ------ 6,850 2.325 626 .077 35,823 1, 923 313 5,236 3,784 279,803 46,25
1936 ------ 6,541 2,805 898,472 62,750 8, 047 300 8,347 3,113 182,928 21,66
1937 ------ 6,382 2,689 859,373 67,880 9, 197 456 9,653 3,098 225,259 13,68
1938 ----

-
61212 2,552 734,945 51,762 (5 ~' 999

-
89 7,088 3,094 239,658 24, 1 3

1939 ---- 6,1191 2,751 748,152 52,287 7- 5601 1271 7,688 1 2, 834 263 414 14,4 9
1940 ------ 6y 092 2' 796 852,2781

C
63,4

)0
12_ 29 4

I
1 '

28S I 13, 582 1 2, 'd
'48

20 2 :
536

12,9 2
1941------

1
5 .901 3,263 1,206,3551 115,735 25- 848

1 1
2, 596 1 38,445 81 2,17 102,478 9,49

9
4
6
0
3
2
6
7
3
1

For footnotes, see pp . 293-298 .
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286 STATISTICS OF INCOX~I-E FOR 1941, rART 2

TABLE 22.-Corporation returns, 1932-1-so .41,1 in aggregate for the United States and
by States and Territories,59 for returns with net income and returns with no net
income: Number of returns, gross inco7me, and net income or deficit; - also for re-
turns with net income .. Income tax, exce!ss profits taxes, and total tax-Continued'

[Money figures in t3housands of dollars]

Year

Total
num ,

ber
of re-

turns 2
Num-

ber
Gross in-

come 3

Returns with net income 4

Net in-
come 4

Inc!ome
tgax a

Excess
profits
taxes 6

M-AINE

1932 ------
1933 ------
1934------
1935 ------
1936 ------
1937 ------
1938 ------
1939 ------
1940------
1941------

3,771
3,771
3,897
3,912
3,810
3,787
3,697
3,645
3,568

- ~, 570

713
854

1,087
1,111
1,-358
1,312
1,106
1,335
1,426
1,779

107,009
153,431
191,809
219,382
297,612
312,183
222,023
320,055
399,912
613,968

7,924
10,119
1%638
13,410
22,357
24,495
18,131
25,826
30,054
59,313

1,084
1,380
1,743
1,843
2,753
3,166
2,527
3,741
5,85 7

:L3,950

22
27
67
75
70
35

103
471

6,167

MAR-VLAND

Total
tax

1,084
1,402
1,770
1,910
2,828
3,236
2,562
3,844
6,328

20,116

Returns with no net income I

Num-
her

Grossrin-
come 3 Deficit 4

2,614
2,454
2,313
2,336
2,038
2,040
2,214
1,936
1,806
1,459

238,515
189,082
181,155
178,297
180,114
202,944
194,401
153,793
135,433
76,901

49,719
38,067
21,097
16,949
11,817
13,862
20,518
11,014
-7,672
8,961

1932 ------ 6,156 1,300 1,169,378 56,117 7,712 --------- - 7,712 4,102 ' 703,194 135,24
1933 ------ 6,313 1,653 1,260,465 55,447 7,659 80 ' 7,739 3,836 577,569 102,82z.
1934------ 6, 740 2,187 687,119 .55,948 7,581 143 7,724 3,735 593,365 70,417
1935 ------ 6,776 2,324 793,415 55,806 7,608 201 7,809 3,663 600,357 79,13
1936 ------ 6,326 2,653 1 327,578 124,717 14, 274 250 14,524 2,971 265,758 32,66
1937 ------ 6,212 2,519 1:134,486 122,519 IL 5, 089 455 15,544 2,975 532,737 36,79
1938 ------ 6,102 2,340 851,101 113 811 IL 1 527 911 11 625 3,086 522,391 49,42(
1939 ------ (3,080 2,700 1,118,453 117 :498 1 3-4 :175 195 14:370 2,745 420,466 38,94
imo ------ 6,095 2,957 1,221,715 126,154

'
22,486 4,051 26,537 2 544 466,167 28,8 1

1941------ 6,032 3,357. 1,977,432 208, 602
1

43,457 26,855 70,312 2 : 056 145,263 22,2%-

MASSAC3aUSETT S

L932 ------ 20,016 3,476 1,616,236 106,655 14, 217 -------- 14,217 15,396 2,231,981 369,37 4
1933 ------ - R 19, 972 5,174 2,492,028 177,754 . 24,179 451 25,230 13,720 1,616,687 226,791
1934 ------ 21,206 6,188 2,557,615 177,365 24,398 216 24,604 13,622 1,872,967 172,29 8
1935 ------ 21,699 7,027 3,298,510 223,173 30,686 1,124 31,810 13 321 1,650,133 164,74,P
1936 ------ 22,047 8,756 4,327,695 350,995 43,101 837 43,938 11:957 1,356,513 122,65 ~
1937 ------ 22,548 8,034 4,060,493 290,559 37,265 1,250 38,515 13,191 1,852,242 127, 75E
1938 ------ 22,,704 7,191 3, 245,803 213,237 27,195 216 27,911 14,236 1,1162 458

'
112,431

1939 ------ 23; 116 9,1851 4,398,385 311,012 43,291 714 44, 005 12,763 1, 328 , 435 120, 21 E
194o------ 23 652 10 284

0
4' 933,87 367,955

1
71,220 14

,
321 85,540 12,250 1,268,813 152, 72C

1941------ 23; 973 13: 577
1

7,470,577 675,476

1

42,795

123,

477 0 266,266 9,434 819,249 133,76 1

MICIRIGAN

1932 ------ 14,951 2 063 703,521 54, 02 7 219 7,219 11,247 2,224,772 372,480
1933 ------ 14,798 3 141 2,391,165 176,627 25,110 iji 25,294 9, 90 1,306,356 169,299
1934------ 15,582 4,742 4,918,522 282,582 38,862 325 39,187 9,103 950,968 126,06 8
1935 ------ 16,166 5,946 7,115,810 456,526 621 772 6,143 68j 915 8,370 719,647 106,94 2
1936 ------ 16,202 7,347 8,508,399 720,735 1-07,357 1,801 109,158 7,131 774,621 67,99 8
1937 ------ 16,424 6,860 8,420,984 680,228 105,248 1,984 107,232 7,717 875,543 75,93 9

1938 ------
15 917 5,210 4,705,052 370,627 16,156 160 56,716 8,901 1,745,221 132,13 0

1939 ------
15:8K 65, 752 6,908,658 609,127 94,979 6011 _95,580 7,389 762,237 72,922

1940 --- m__ 15,667 7,7281 9,017,900 871,227 188,8961 61,994 250,890 6,390 625,103 60,488
1941------ 15,035 8,8321 12,278,185 1, 325, 949 273, .3271

1
356,670 629,998 4,934 390,41 .5 52,891

MINNTESOTA

1932 ----
-

11,196 2 030 652,128 31,115 4,166 --------- 4,166 7,513 867, 0t6 143,426
1933 ----- 10,792 2: 373 995,647 44,779 6,284 77 6,361 6,855 651,229 103,034
1934------ 11,298 3,185 1,326,095 59,810 8,236 151 8,387 6,414 676,997 91,804
1935 ------ 11,214 3 683 1,589,448 68,070 9,358 310 9,668 5,847 608,656 64,388
1936 ------ 11,133 4,520 2,090,451 123,540 14,824 417 15,241 4,937 500, 172 42,158
1937 ------ 10,637 4,114 1,820,448 105 687 14,568 607 15,175 4,960 754, 943 : 49, 1
1938 ------ 10,379 3,674 1,629,951 .79: W 11,107 128 11,235 5,109 . 594,360 54,512
1939 ------ 10,151 4,086 1, 864,418 1 111

'8r
6,336 167 16,502 4, 584 514,862 42,385

1940------ 9,937 4,503 2 0 28 33,041 2 73 2,445 28,175 4,069 453,644 36,867
1941------ 9,664 5,002 2: 802,242 : 527 47,410 23,419 70,829 3,364 257,9121 27,183

For footnotes, gee pp. 293-298.
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TA13LE 22.-Corporation returns, 1932-1940 in aggregate for the United States and
by States and Territories,59 for returns with net income and returns with no net
income: Number of returns, gross inco?ne, and net income or deficit ; also for re-
turns with net income : Income tax, excess profits taxes, and total tax-Continued

[Mono figures In tbousands of doUars]

Year

Total
13U M
ber

of re-
turns2

Num-
ber

Returns with net income 4

Gross in-
come 3

Net in-
come ~

Income
tax 5

Excess
profits
taxes. 6

MISSISSIPPI

Total
tax

Returns with no not income 4

Num-
her

Gross in-
come 3 Deficit 4

1932 ------ 2,446 367 25,779 1,128 133 --------- 133 1,778 106,816 16, W
-1933 ------ 2,337 644 71,080 2,856 391 12 403 1,461 77,530 10,731

1934------ 2,326 835 119,709 4,670 639 23 662 1,325 81,179 8,811
1935 ------ 2,374 910 132,141 6,015 827 42 869 1,299 88.206 7, 80',
1936 ------ 2,372 1,196 224,101 12,137 1,656 198 1,854 1,013 58,018 4,91 8
1937 ------ 2,429 1,125 212, 661 12,447 1,695 144 1,839 1,112 70,226 5,343
1938-- 2 433 1 091 166 799 9 906 1,317 27 1 374 1 221 14 564 5,437
1939 ---- 2"509 * 11,2 2 214,732 11, i85 1,699 44 : 31 74 1 :082 68: 552 4,596
1940

------
2,518 1,215 250,863 13,801 2,556 183 2,739 1,105 64,264 4,496

1941 --- ---- 2,425 1,421 360,929 24,632 5,545 2,805 8,350 849 32,802 3,538

MISS OUR T

1932 ------ 16,373 3,140 986,399 78,524 1-0,554 --------- 10,554 11,243 11365,961 184,323
1933 ------ - 15,594 4,014 1,478,323 100,036 IL 3, 796 186 13,982 9,769 976,015 151,477
1934------ 15,835 --4,879 2,018,558 142,891 19, 661 256 .19,917 9,151 939,236 132,84 3

'1935 ------ 15,906 5,305 2,084,450 134,044 IL8,431 402 18,933 8,768 1,134,084 126, 280
1936 ------ 15,467 6,486 2,884,109 222,864 30,908 811 31,719 7,356 1 945,625 70,446
1937 ------ 15,157 5,884 2,878,862 217,784 32,336 1,270 33,606 7,668 ' 1,195,824 94,79 1
1938---- 14 790 5 564 2 577 004 192 215 29 021

-

222 29 243
'

7 708 1,139 320
'

100 01 5
1939 ------ 14,515 6 372 3,040:3141 240:432 37:65 4011 38 , 0591 6 :73.5 791 , 661 69:610
1940------ 14,300 6, 65,45 1 3 893, 15,

0
263,294 55 292

0'
4 824 60 116 6 359

- I

709,596 62, 7
1941------

I
14,020 7,816 4,689,927~ 417,057 94, 310 6.1 : 2001 1,55 :509 4,954

I _ -
360,868

_
30,207

MON'TANA

1932 ------ 3,044 529 33,989 1,048 121 --------- 121 2,153 . 71,612 11, 7190
1933 ------ 2,033 630 50,459 2,036 279 7 286 -1,938 59,639 7,595
1934------ 2,967 937 116,143 5,520 759 28 787 1,647 46,340 8,047
1935 ------ 2,978 1,053 159,290 8,622 1,186 54 1,240 1,524 50,810 5,632
1936 ------ 2.822 1,048 164,962 10,609 1,485 61 1,546 1,428 50,960 4.454
1937 ------ 2,692 939 150,954 8, 745 1,211 43 1,254 1,423 69,6&3 4, Egg
1938 ------ 2 ' 679 923 J36 800 9,077 1 320 24 1,343 1 367 58 167

'
4 696
'1939 ------ 2,552 1 022 167: 368 11,661 1 747: 31 1,778 1 : 190 42, 063 3; 11 4

1940------ 2,502
:

1 117 191,123 14,601 2,898 131 3,029 1,053 37,096 3,103
1941------ 2,374 1,167 216,732 18,667 4,728 942 5,670 942 30,275 3,51 5

NEBIR-ASKA

1932 ------ 4,694 958 133,907 7,138 948 --------- 948 3,308 236,421 27,803
1933 ------ 4,473 1,180 21§, 265 9,813 1,360 18 1,378 2,844 168,021 21,783
1934------ 4,611 1,379 342,666 19,905 2,737 54 2,791 2,784 136,803 17,823
1935 ------ 4,494 1,613 334,669 15,994 2,198 71 2,269 2,459 152,093 12,950
1936 ------ 4,394 1,940 473,178 32,674 4,624 126 4,750 2,074 119 .61 5

'
10,756

1937 ------ 4,511 1,626 432,455 27,368 :3,919 106 4,025 2,319 , 44 5163 11,81 5
1938 ---- 4 342 1 562

'
369 559 26 660 4019

'
35 4 054 2 298 163 454 12,777

1939 ---- : 64 2 6 1,7 %r 432 : 22i 29: 724 44,5 1 33 : 74 1 4 : 0072 129, 584 15,195
1940------ 4,162 1,905 498,728 36,503 7,381 374 7,755 1,792 107,736 14, '392
1941------ 4,052 2,208 659,596 49,740 11,946 51469 17,415 1,426 87,379 15,51 6

NHV_ADA

1932 ------ 938 108 254,427 6,462 896 --------- 896 542 26, 22.5 - 6,021
1933 ------ 888 106 246,211 6,727 953 13 966 ,502 226,8 3 15,992
1934------ 956 195 . 133,357 3,403 468 493 33,599 4,656
1935 ------ 968 227 176,435 3,213 442 17 459 474 24,710 2,039
1936 ------ 929 299 222,917 11,789 994 .45 1,039 397 16,426 1,953
1937 ------ 940 275 184,033 8,574 767 is 785 415 95,537 2,007
1938 ------ 881 251 211 110

'
8,672 882 5 187 394 13 528 2,187

1939 ------ 904 2_901 000 1265, 12,644 IL 289 12 1 300 406 11:127 -1,686
1940------ 909 3021 271,9031 14,543 2:387

1
77 2: 565 399 14,677 1,89 5

1941------ 897 3561 332,9621 12, 7154 2,784 826 3,609 346 10,958 1,704

For footnotes, see pp.293-298 .
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TABLF, 22 .-Corporation returns, 1932-19 41,1 in aggregate for the United States and
by States and Territories'59 for returns with net income and returns with no net
income: Number of returns, gross incomc--, and net income or deficit ; also for returns
with net income: Income tax, excess pror7ts taxes, and total tax-Continued

[Money figures in t1mousands of dollars ]

Year,

Total
num-
her

of re-
turns 2

Nurn-
her

Gros s in-
Come 3

Returns with net j-LiaCorue 4

Net in-
Corne 4

InccDroe
ta--x 5

Excess
profats
taxes 6

NEW HAIMPSHIRE

Total
tax

Returns with no net inCoMe 4

Num-
her

Gross in-
CoMe 3 Deficit 4

1932 ------ 1,333 329 47,479 2,151 277 --------- 277 934 72,788 10,5 7
1933 ------ 1,412 400 '75,778 5,005 689 13 702 943 67,653 7,48
1934------ 1,472 509 105,102 7,760 1, 066 8 1,074 865 73,149 6,14
1935 ------ 1,464 523 112,329 7,074 973 28 1,001 879 70,422 5,24
1936 ------ 1 , 447 624 159,062 10,716 :1,489 49 1,538 777 66,089 6,00
1937 ------ I , 429 624 179,042 13,407 1, 813 97 1,910 759 57,262 2,614
1938 ------ 1 485 559 142 432 9 579 :1 384

'
16 1 401 869 65,345 4,38

1939 ------ 1 : 484 6547

1

180: 744 12: 707 :L, 885 25 1 : 910 782 57,3311 3,48(
1940------ 1,479 706 200,813 13,646 2,776 358 3,135 722 53 576 3,1 3
1941------ 1,492 869 302,578 25,766 6,759 4,387

1

0,147 583
1

37 : 424 2,51 7

NEW J-1-EERSEY

1932 ------ 23,278 3,128 996,615 106,566 14,037 --------- 14,037 17,955 1,776,135 359,8 5
1933 ------ 23,902 3,599 1,236,745 125,456 17.395 154 17,549 17,972 1,551,898 315,24
1934------ 25,383 4,747 1,785,940 167,161 23,036 135 23,171 18,104 1,393,616 194,84
1935 ------ 26,354 57670 2,011,271 180,725 24,868 374 25,242 18,286 1.504,620 175,3 8
1936 ------ 26,64-7 7,138 2,730,652 373,429 41,536 405 4r, 941 17,356 1,348,464 125,6 1
1937 ------ 27,481 7,091 2,831,569 354,245 37,136 823 37,959 18, 186 1,425,500 127,4 5
1938 ------ 27 .587 6 505 2 ' 359 129 269 959

7
30 069 209 30,278 18,880 1,477,643 135 08

1939 ------ 27,820 7 : 925 3,024 : 892 1 342,294 4 IL : 261 675 41, 936 17,7231 1,174,9871 125 :157
1940------ 28,430 9,355 3 ' 617,332 1 411,971 70,192 13,875

-

~
84,067 17 ' 036 1 1, 1 21,117 183,07

1941------ 29,086 .12,632 5,245,304
1

620, 1-82 11-7,365 127,465 244,830 14,522
1 1

924,264 89,5 1

NEW NTEXICO

1932 ------ 1,197 188 12,157 412 47 --------- 47 738 32,497 4,5 3
1933 ------ 1,132 241 24,325 1,117 154 6 160 656 20,541 3,4 2
1934------ 1,181 347 41,407 2,059 293 14 297 596 20,127 2,5 6
1935 ------- 1,133 387 46,644 2,151 296 17 313 532 19,112 1,8 4
1936 ------ 1,079 466 67,376 4,217 506 36 542 450 14,212 1,4 7
1937 ------ 1,032 462 73,559 4,075 533 43 576 429 18,637 1,3 1

1938 ------
1 ' 003 406 53 ' 003 2 876 373 11 384 463 24 61 3

'
2,0 8

1939 ------ 9q 7 446 64,080 1 3 : 7471 524 9 533 422 , 84 818 1,6 6
1940------

~
9

2
455 71 3431 4,2651 733 40 773 401 16,657 1,1 3

1941------ 935 504 81 : 5231 5, 9081 1,345 306 1,651 326 12,393 1,1 3

NEW YORK

1932 ------ 109,931 15,599 9,660,469 700,156 94, 739 --------- 94,739 85,234 14, 191, 558 Z 185, 74
1933 ------ 110,436 18,922 13,241,667 831,980 1 :16,743 1,578 118,321 81,811 10, 691,022 1, 672, 40
1934------ 118,941 24,318 16,088,093 1,191,532 164,073 1,720 165,793 83,689 11, 552,650 1, 236, 09
1935 ------ 120,619 27,180 19,634,755 1,447,030 199,007 3,881 202,888 82,871 10,925,741 994,64
1936 ------ 120,983 34,546 25,140,082 2,690,816 291.595 2 .910 294,505 76,875 8,762,262 591,4 3
1937 ------ 121,825 33,341 27,611,532 2,844,046 324,156 8,886 333,042 79,794 9,363,880 648,62
1938 ------ 12 :1 27 6

'
30 61 5

1 ' '
21 052 994 1 978 62 3

' '
234 371 1 205 235,576 82 467 11,158 51 2

?
770 7 3

1039 ------ 07 0122 36, 994 727 09~,29 806i, 536, 32 :44 80 3 227: 1 323,6751 77,2581 2 ,8, 36 661 607 : 7 5
1940 ------ 123 835 1 42,0481 32,767,749 3,217,376 567,095 84 93 1

'
652,026 74,367 6,560,809 636,41

1941 ------ 123 : 8011 53,7031 43,996,913 4,909,081 961,092
1

788, 077
1

1,749,16
1

4,991,217 570,08

NORTH CAROLIN A

1932 ------ 5,802 1,080 464,287 62,687 8,565 --------- 8,565 4,241 345 .791 51, 13 ~
1933 ------ 5,835 2,049 690,554 54,459 7,482 154 7,636 3,206 215,406 22,3 6
1934------ 5,900 2,576 849,384 65,566 9,015 110 9,125 2, M 272,761 26,20
1935 ------ 6,019 2,780 941,677 70,243 9,657 159 9,816 2,874 306,982 22,1 1
1936 ------ 6,027 3,202 1,295,732 103,821 :15,069 233 15,302 2,515 173,374 8, 4&.
1937 ------ 6,020 3,145 1,337,685 105,565 :15, 493 445 15,938 2,578 214,545 9,7 8
1938 ------ 6" 128 2 85 3

'
1,096,477 83,732 :13 304 74 13 377 2,952 308 844 15,178

1939 ------ 6 210 3423 1,429,034 114,397 18,319 224 18 : 543 2,591
168 :

678 8, 82",
1940--.----. 6,241 3,626 1,568,3391 131,229 27,799 2 425 30,224 2,348 167,070 9,438
1941 ------ 6,238 4,276 21189,018 1 220,594 52,681

28:

741 81,423 1,733 85,627 5,679

5
6
6
2
9

5;
0
0
1
4

5
9
9
0
2
4
4
3
3
4

For footnotes, see pp. 293-298 .
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TABLF, 22.~-=Coiporation'~ returns, 1932-1941,1 in aggregate for the United States .and
by States and Territories,59 for-- returns with nd income and returns with n67,!:net
income, Number of returns, 'gross income, and net , income or deficit; also for re-
turns with net income : -Income tax, excess profits taxes, and total tax- Continued

[-Money figures in thousands of dollars]

Year

Total
DUM-

ber
of re-

turns 2
Num-

her
Gioss in-
~ come 3

Returns With net income-4 -

Net in-
come 4

Tricome
tax a

Excess
profits
taxes 6

NORTH DAKOTA

Total
tax

1932 ------ 3,239 487 26,754 827 102 --------- 102 1,910 52,553 6,5 9
1933 ------ 2,938 649 47,845 1,267, 174 4 178 1,585 38,306 - 4,41
1934------ 2,885 785 66,952 2,083 286 12 298 1,454 34,305 4,33
1935 ------ 2,752 726 67,840 2,236 308 24 332 1,463 41,558 3,04
1936 ------ 2,603 743 70,133 2,680 335 14 349 1,356 36,035 2,65
1937 ------ 2,439 p 630 .73,659 2,442 317 20 337 1,334 42,908 2,25

1938 ------
2,370 674 61 830 21116 283 , 4 287

1 ,
200 39 110 1,94

1939 ------ 2,235 827 7~ 695 2,614 347 7 354 1,0181 32:0821 1,68-
1940

------
2,193 932 86,279 574 51 625 896 26 ' 364 1,7 1

1941------ 1,986 1,014 125,476 5, 436 147 326 .1,473 678
1

21,139
1

1,4 4

O1aI O

1932 ----- -
1933 ------

24,919
24,823

3,969
:5,859

1,746,586
2,559,005

114,48 1
175,811

15,124
24,323

-------- -
428

15,12 4
24,751

19,399
17,287

2,727,030
2,200,416

478,59
348,57

1934------ 26,151 8,471 3,812,172 259,674 35,804 525 36,329 16,067 2,179,222 200,3 3
1935 ------ 26,664 9,963 4,991,567 324,748 44,650 1,518 46,168 14,973 1,842,111 151,7 3
1936 ------ 26,640 12,603 7, 267, 936 585,888 81,481 1,411 82,892 12,478 1,239,192 94,23
1937 ------ 26,483 11,790 7,922,207 601,644 85,208 3,444 88,652 13,132 1,646,586 93,51
1938 ------ 25,551 9 447 4 950 475 317,357 47 698 349 48,0 4

1

0

14, 6,56 2,163,600 152,68

1939 ------ 24,904 11,621 71 li~, 184 555,217 85, 885 1,399 0,2 887 11,9410 1,258,897 1 93,20
940------ 4,758 2,939 8,396,616 50,664 L 59, 548 9,41111 99 5119988,95 10 48

, ~
9

1

1,186,165 80,63
1941------ 24,267 15,180

,

12,482,042 1,332,522 272,957 351,537 4624,49 71839 . 592,063
1

124,08

OKL-AHOMA

1932 ------ 6,092 1,030 166,747 20,218
27 059

2,611 -------- -
125

-9,61 1
84 13

4,36 9
89 23

500,30 9
492 528

83,66
4 66 21933 ------ 5,975 1,396 254,399 , 3,716 , , , ,

1934------ 6,060 1,834 474,389 49,076 6,747 139 6,886 3,563 641,305 47,6 3
1935 ------ 6,073 21063 745, 883 61,861 8,506 330 8,836 3,375 500,882 39,21
1936 ------ 5,701 318 1,143,638 81,217 10,855 158 11,013 2,875 272,346 31,9 0
1987 ------ 5,591 2,234 1,215,198 98,706 13,441 498 13,939 2,824 318,242 24,9 2
1938 ------ 5,363 1 991 747 398 62 85 0

'
9 219 42 9 261 2,876 500 539 31,7 3

1939 ------ 2 45,4 019 8 Y, 15 27 2, 5- 6 9 5 39: 2 3 73 , 306 2 30 427 : 2941 21~ 96
1940------ 5,308 2,203

1
940,164

1
74,716 15,214

-

544
1 58
5,7

2: 614
370,742 1 24,22

1941------ 4,909 2,463

,

1 399,325 116,695

.

29,973 6,637 36, 610 2,05.6 128,8031 18,26

OR :EGON

1932 ------
1933 ------
1934------
1935~ -----
1936 ------
1937 ------
1938 ------
1939 ------
1940------
i941 ------

1932 ------
1933 -------
1934------
1935 ------
1936 ------
1937 ------
1938 ------
1939 ------
1940 ------
1941------

6,446
6,247
6,093
5,813
5,635
5,396
5,112
4,878
4,725
4,547

26,800
26,665
28,646
28,284
27,829
27,087
25,843
25,094
24,522
23,987

779
1,058
1,427
.1,702
.2,023
11848

.1,532
1 , 773
11954
2. 302.1

4, W
61107
8,104
8,949

10,824
10,154
7,849
9,869

10,853
13,168

83,397
177,766
242,517

. .327,687
469,177
435,038

:340, 711
422,188
527, 793
802, 412 '

- .2,-072,786
3,028,214
4,322,117
4,971,903
7,605,936
9,052,583
5,146,512
8,330,291

10,400,635
14,669,176

3,055
5,448
9,235

13,830
24,911
22,550
16,899
21,982
34,982
68, 64,~

371

1,269
.1,901
3,520
3,290
2,470
3,310
7,052

14,758

17
24
95

154
20 0

27
72

1,339
13,088

. PENNS YLVANIA

_164, OM
225,937
330,524
349,627
674,798
715,560
429,682
692,260
924,60 1

1,530,575

--21,983
31,554
45,409
48,072
82,484
93,396
57,077
94,23 4

180,664
S12,957

566
48 1

1,159
1,349
3,894

350
1,602

41 ', 867
3472262

371
774

1,293
1,996
3,674
3,490
2,497
3,382
8,391

27,846

21,983
32,120
45, 80
49,231
83,833
97,290
57,427
95,836

222,531
660,219

Returns with no net income 4

Num-
ber

4,336
3,861
3,481
3,208
2,813
2,779
2,802
2,415
2,154
1" 675

-19,143
17,462
17,255
16,416
14,230
14,050
15,324
12,809
11,499
8,805

Gross in-
come 3

280,190
205,485
226,652
212,128
180,964
222,574
211,087
185,955
141, 153
77,000

4,092, 190
3,259,577
3,570,752
3,519,121
2,415,908
2,203, 165
3,720, 160
1,918,232
1,460,13 0

9 76, 480

Deficit 4

6
9
5
7
9
0
8
3
1
7

8
9
7
2
1
3
2
0
6
4

51,924
37,095
23,080
22,138
13,461
14,559
16,787
14,586
12,384
7,806

567,085
409,019
319,758
248,056
158,157
168,972
226, .674
149,259
150,812
110,110

For footnotes, see pp . 293-298 .
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TAELF, 22.-Corporation returns, 1932-1~941,1 in aggregate for the United States and
by States - and Territories,59 for returns with net income and returns with no net
income : Number of returns, gross -incorp-ze, and net income or deficit; also for re-
turns with net income : Income tax, exce,-.s profits taxes, and total tax-Continued

[Money figures .in t1wonsands of- dollars]

Year

Total
num-
ber

of re-
turns2

Num-
her

Gross irim
come 3

Returns with net imcome 4

Net in-
come d

Inc(:>me
ta:X 5

Excess
profits
taxes 6

RHODE 311SLAND

Total
tax

Returns with no net income ' -

Num-
ber

Gross in-
come 3 - Deficit d

1932 ------ 3,134 562 127,045 9,290 IL, 147 --------- 1,147 2,327 347,445 62,01
1933 ------ 3,272 - 846 314,510 22,401 3.093 55 3,148 2,143 217,066 37,07
1934------ 3,504 947 293,303 20,307 . -2,792 35 2.827 2,249 312,195 36.95
1935 ------ 3,577 1,071 411,535 25,398 a. 492 84 3,576 2,197 270,891 36,75
1936 ------ 3 ' 591 1,310 556,921 40,184 51508 158 5,666 1,994 229,036 9,48
1937 ------ 3,498 1,164 519,630 42,474 5,887 442 6,329 2,063 273,252 12.36

'1938 ------ 3,514 988 347 ' 068 24 290 a 294
'

37 3 331 2 229 318 9-9 3
'

17, 98
1939 ------ 3 479 1 32 6

,
589,752 45 : 698 668r>, 260 6 : 928 1 : 876 202, ~66 9,33

1940 ------ 3 :505 1 1464 702,519
.

59,709
1

IL , 994 4 363 16,358 1,768 162,624 9,40
1941------ 3,425 1,911 1,166,625

1

25,137 2(5,200 28 097 54t298 1,278 72,966 5,34

SOUTH CAROLINA

1932 ----- -
1933 ------

3,404
3,245

51 1
1,078

82,52 1
224,948

3,44 8
15,727

433
2, 130

------- -
70

433
2,200

2,51 1
1,871

153,44 7
91,936

~0, 66
14,06

1934------ 3 ~22 1,334 263,916 14.109 IL, 940 26 1,966 1,704 111,456 . 9,15
1935 ------ 3: 447 1,394 275,669 11,774 IL, 619 41 1,660 1,794 134,764 7,40
1936 ------ 3,557 1,689 414,756 22,920 3,543 166 3,709 1, M 86,290 6,29
1937 ------ 3,413 1,553 430,311 26,451 4= . 597 369 4,966 1,614 119,821 6,87
1938 3,349 1,386 299,399 13 584

'
2, 101 31 2 11 3

'
1 131 147 691 8 24

1939 : : : : : : l 3,405 11677 1 433,562 23, 107 3,692 1 491 3, 7411 1 :491 95:057 4, 21
IM ------ 3,434 1 800 529,147

~

33,524 eo, 7801 6671 7 447 1,404
~

71 ' 073 5,50
1941 -------

1
3,397 2,009

1
.792,090 86,123 19,5511 20,6221 39 : 1731 1,150 44,710 2,45

SOUTH D~AKOTA

1932 ------ 3,023 473 26,226 699 94 --------- 84 1,900 '58,561 5,85
1933 ------ 2,876 509 36,871 1,004 137 4 141 1,734 42,327 4,01
1934_~~ ---- 2,811 692 56,905 1,735 239 10 249 1,543 40,813 4,27
1935 ------ 2,699 755 74,962 2,206 303 12 .315 1,421 38,937 3,14
1936 ------ 2,516 810 87,611 3,410 420 28 448 1,285 40,234 2,33
1937 ------ 2,348 653 .77,087

~
2,663 348 9 , 357 1,348 48,178 .. 2,52

1938
-----

. 2 W8 712 - 11144 2, 21' 880 405 ~- 7 412
'

1 21 3
~

40 211 1 84
~:i039 l 2, 1591 797 85,182 31828

651
19 570 1 : 110 33 :898 1,67

1940------ 1 2,134 918 100,341 4,447 782

1

37 819 974 26,814 1,-10
1941------1 2,0631 1,037 127,668 6,228 IL, 388 305 1, 693 794 18,604 93

TENNIESSEE

1932~ ----- 5,199 1,010 221,451 12,997 IL, 700 --------- 1,700 3,678 358,943 42, 42!
1933 ------ 5,215 1,510 414,280 24,473 -3,371 96 3,467 3,179 , 223,299 29,55
1934------ 5,239 1,968 527,991 28.511 3,920 92 4,012 2,858 233,119 23,96(
1935 ------ 5,359 2,128 618,005 33,141 4,557 175 4,732 2,814 227,056 18, 2Z
1936 ------ 5,212 2,582 860,558 53,267 7,868 338 8,206 2,274 161,954 12,42
1937 ------ 5,073 2,356 828,127 49,228 7,447 381 7,828 2,386 233,258 12,48
1938 ------ 4,879 1

2 238 907 071 7
17 2

N1
15,309 79 6 389 2 347 231 716 12 5 4

1939 ------
1

4,79 : 42 68 46:8 511
26

55: 7 861 -231 9 :09 5 2 : 0 7 21- 1713 :9121 13 : 37~
1940------ 4,7311 . 2,6251 970,2181

,
.5

663, 8 6
1

13,320 1,573
1

14 893
874

1
144

083
'

10,94
1941------ 4,7061 3,0291 1,344,5091 109,271 25,609 15,953 -41: 561 l,424

1
98, 902 8,564

For footnotes, see pp. 293-298 .

3
6
4
5
2
7
5
3
3
6
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TABLE 22.-Corporation returns, 1932-1941,1 in aggregate for the United States and
by States and Territories,59 for returns with net income and returns with no net
income: Number of returns, gross inconze, and net income or deficit ; also for re-
turns with net income : Income tax, excess -profits taxes, and total tax-Continued

.. .[Money figures in thousands of dollars]

Year

Total
num

ber
of re-

turns 2
Num-

. ber

Returns with net income 4

Gross in-
come 3

Net in-
come 4

Inciome
tax a

Excess
profits
taxes 6

TEXAS

Total
tax

Returns with no7net income A

Num-
ber

Gross in-
come 3 Deficit I

1932 ------ 15,154 2,982 730,901 40,858 4,713 --------- 4,713 10,653 812,817 156,413
1933 ------ 15,168 4,198 1,057,647 57,596 7,968 366 8,334 9,296 578,827 106,72 6
1934------- 15,582 5,343 1,389,776

.
92,504 12,721 340 13,061 8,649 868,403 108,09 9

1935 ------ 15,675 5,772 1,920,227 103,850 14,301 549 14,850 8,373 719,347 75, 32Z
1936 ------ 15,977 7,170 2,822,031 213,131 29,262 878 30,140 7,340 536,,298 50,724
1937 ------ 16,074 7,251 3,242,701 248,041 34,973 2,146 37,419 7,170 592,006 54, OW
1938 ------ 15 743

'
6 495 2 354 51 1

'
184 322 2 .5 922 283 26 111 7 692

'
1 028 872

' ' '
66,008

1939 ------ 15: 723 6: 933 2:476: 394 181: 416 26 :294 309 R, 6031 7 : 250 961 4781 53,797
1940------ 15,711 1 7,366 1 3,118,243 213,437 42,839 1 802 4406411 6,8871 563,391 58, 3N
1941------ 14,9511 8,198 1 4,084,639 369,480 88,90.8 21:150 110,658 1 5,499 1 374,732 39,900

UT-AH

1932 ------ 2,901 419 29,847 1,573 .206
f
-------- -

16
206
757

1,909
1 688

.140,058
90 107

18,527
14 02EI933______ -2,923 -615 98,744 5,387 74 , , ,

*1934------ 2,902 802
9 1

151,093
173 66

7 606
9: 358

"l,043
-1

19
44

1,06 2
1 331

1,550
1 451

80,449
79 437

9 11991
7 09C1935 ------ 2,842 0 ,6 ,287 , , , ,

1936 ------ 2,810 1,091 232,821 16,532 1,960 55 2,015 1 249 59,133 5,98E
1937 ------ 2,691 1,008 233,999 --17,867 -2,258 120 2 378 1:226 77,428 6,60 1
1938 ------ 2,759 938 187,045 12 173 1 606 15 1: 621 1,293 83 910 5, 62f
1939 ------ 2,646 1,015 251,077 16"550 2:262 29 2J' 291 1,187 57

: 4881 3 '55'1940------

.

2,555 1,108 264,723 22,070 4,097 390 4,486 1,058 65 802 3, 62Z
1941------ 2,486 1,214 336, M5 30,695 7,243

2,

517 9; 760 887 49:256 3,46 1

VERMONT

1932 ------ 1,174 221 25,752 1,210 158 --------- 158 899 71,086 10,090
1933 ------ 1,184 291 144,715 . .. . 2,273 308 5 313 826 48,924 5,898
1934------ 1,244 404 65, .284. 4,005 .551 6 557 767 49,680 4,890
i935----- ji,241 -413 stP 531 4,787 658 19 677 757 53,377 4; 733
-M6 ------ 1,~ 219 ::--507 411, 188 6,601 964 43 1,007 652 49,914 3,953
1937 ------ 1,182 482 115,149 7,602 1,233 61 1,294 .642 52i 372 3,317
W8 ------ 1 192 423 83 211 5 538 730 21 751 700 64

'

405 5 334
'1939 ------ 1:231 471 107 :808 8:862

1 1 271 28 1 1 299 700 58' 2
4, 253

1940------ 1,220 521 136,201 15,064 3,109 2,061 5,170 632 2651, 3,552
1941------ 1,199 631 211,229 -25,059 4,396 6,795 11,190 517 28,344 3,237

VIRCHNIA

1932 ------ 6,915 1,490 378,009 36,692 4,972 --------- 4,972 4,765 360,176 62,779
1933 ------ 6,815 1,930 502' 610 43,882 6,060 113 6,173 4211 266,697 62,341
1934------ 6,893 2,542 641:816 54,682 7,519 99 7,618 3,794 230,031 36,450
1934------ 6,876 2,742 697,714 56,778 7,807 156 7t 963 3,639 247,877 39,703
1936 ------ 6,846 3,282 909,028 94,794 31-4,287 252 14,539 3,100 216,083 25,072
1937 ------ 6,832 3,229 988,325 108,187 11, 5, 111 398 15,658 3,184 2a5,851 22,214
1938 ----

--
6 894 3 031

p
820 207 77 105 X IV 513 106 11,619 3,415 302 3811 211,410

1939---- 6:946 3, 541 1 074 :907 116 :481 IL7, 866 456 18,321 3,019 1 210:1241 21,478
'1940-* ----- 7,085 3,963 1 : 276,922 145,858 a 1, 197 4, 990 36,187 2,718 202,589 25 922

1941------ 7,044 4,601 IV
.
727,820 217,055 'A9,714 34,773 84,487 2,091

1
185,154

[
IF, 478

For footnotes, see pp. 293-298 .
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TABLu 22.-Corporation returns, 1932-19 41, 1 in aggregate for the United States and
by States and Territories'59 for returns zvith net income and returns with no net
income: Number of returns, gross inco?-ne, and net income or deficit; also for re-
,turns with net income : Income tax, exce,3s profits taxes, and total tax-Continued

[Money figures in t1wousands of dollars ]

Year

Returns with net fLneonie 4

Net in-
come 4

Inc-ome
taLX 5

Excess
profits
taxes 6

WASIII1*1qGTON

1932 ------
1933 ------
1934------
1935 ------
,1936 ------
1937 ------
1938 ------
1939 ------
1940------
1941------

Total
num-

ber
of re-

turnS 2

12,328
11,472
11,457
11,556
11,227
11,072
10,636
10,455
10,324
9,979

STATISTICS OF INCOWIE Fop, 1941, PART 2

Num-
her

1,654
2,128
2,903
3,141
3,894
3,615
3,,088
3,507
3,986
4,715

Gross in-
Come 3

166,579
293,411
510,734
639,526
883,242
914,624
650,622
861,267

1,067,562
1,615,662

Total
tax

954
1,823
3,637
4,658
7,971
8,549
5,305
9,041

21,439
76,856

Returns with no net inCoMe 4

Num-
ber

Gross in-
come 3 Deficit 4

8,150
7,206
6,483
6,196
5,319
5,350
5,551
4,983
4,402
3,346

499,153
401,664
339,317
313,667
279,851
312,410
368,077
285,460
209,903
126,459

85,440
50,907
36,830
31,598
21,271
26,147
30,656
23,565
24,,571
15,58 3

7,744
12,805
25,764
32,449
63,898
65,665
40 552
63:825
93,976

183,320

954
11,768
3,537
4,462
7y 718
8,084
5,239
8,860

1-7,781
36,516

55
100
196
253
465
66

181
3,658

40, '340

WEST VIERGINIA

1932 ------ 4,807 962 119,373 7,915 3_039 --------- 1,039 3,344 258,395 37,569
1933 ------ 4,554 1,290 223,741 17,919 2,465 32 2,497 2,831 205,260 26,10 5
1934------ 4,662 1,726 430,706 , 29,008 3,987 52 4,039 2,525 187,118 16,99 1
1935 ------ 4,543 1,870 510,002 34,388 4,728 135 4,863 2,328 152,547 12,825
1936 ------ 4,490 2,246 640,222 53,126 7,145 294 7,439 1 .975 150,628 9,356
1937 ------ 4,505 2,213 681,886 53,056 7,787 488 8,275 2,034 168,317 13,590
1938 ------ 4,560 1,870 434 864 34 156

'
5 295

'
33 5,329 2,385 239,510 14,7441939 ------ 4,663 2,128 57i,557 45, 628 6, 7431 143 6,885 2,1901 152,169 13,286

1940------ 4,748 2,395 638
'

269 49 241 19 754 577 10,331 2,0341 141,834 10,50 1
1941------ 4,650 2,836 929,206 89: 026

1
20,010 13,103 33,113 1,5021 82,138 7,399

WISCONSIN

1932 ------ 16,203 2,806 391,493 19,848 9 2,602 --------- 92,602 11,176 829,237 149,785
1933 ------ 15,852 3,422 718,626 37,548 6,201 155 5,356 10,147 531,140 88,324
1934------ 15,910 4,559 1,025,696 51,209 7,042 154 7,196 9,177 614,934 69,613
1935 ------ 15,916 5,087 1,273,028 62,182 8,552 294 8,846 8,600 616,960 64,133
1936 ------ 15,793 6,427 1,935,018 120,224 18,639 669 19,308 7y 177 453,980 44,068
1937 ------ 15,595 6,267 2,030,890 130,714 21,759 1,411 23,170 7,282 545.449 43,766
1938 ------ 15 425 5 140 1,475 099 821092 1-21783 98 12 881 8 279 722 681 59,534
1939 ------ li,935 5,958 1, 85~' 483

1
20

'
094

19 2 '
285 19 : 530 7 : 237 451 : 292 43,00 11940------ 14,767 6,564 2,175,776 169,354 35: 62,8 9,224 44,

851
6 596 408,885 46,2701941------ 14,451 7y 753 3,170,166 312,230 6Z, 830 76,603 142,433 5 :162 284,670 34,563

WYOMIN G

1932 ------ 1,495 24 6
'

9,859 528 59 --------- 59 1,039 35,317 6,350
1933 ------ 1,322 291 14,800 590 79 1 80 879 25,870 4,71 51934------ 1,313 391 29,056 1,413 194 6 200 787 24,769 5, i0 5
1935 ------ ~, 297 443 37,844 1,922 264 13 277 715 23,007 1,79 4

1936 ------
1,247 553 48,187 2,757 344 13 357 570 20,417 1,829

1937 ------
1,190 506 48,456 3,358 415 39 454 560 21,060 1 25 71938 ------ 1,187 508 41,423 3,205 467 5 472 543 21,441

,
1,91 2

1939 ------ 1
51 0

552 47,5651 3,960 516 16 5321 479 16,908 1,33 2
1940------ 1: 1 ,5 2 59 1 51,857 4,680 711 37 748 443 15,918 00 2
1941------ 1,131 646 62,8641 71352 1,562 337

1
1,8 369 12,577 1,03 4

For footnotes, see pp. 293-295 .
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TAB Li& 23 .-Consolidated income tax returnS, J928-1941 1 60 (excluding excess profits
tax returns filed under section 710 of the Code.61 For all consolidated returns :
Number of returns and number of subsidiaries ; for consolidated returns with net
income and consolidated returns with -no net income : Number of returns, total
compiled receipts, net income or deficit ; also for consolidated returns with net in-
come : Net operating loss deduction, and income tax

[Money figures in thousands of dollars ]

All consolidated
returns

Year
Num-
ber of

returns

Num-
ber of

subsidi-
arie s

1928 ------
1929 ------
1930 ------
1931 ------
1932 ------
1.933 ------
1934------
1935 ------
1936 ------
1937 ------
1938 ------
1939 ------
1940------
1941------

9,300
8,754
8,951
8,495
7,426
7,101
6544 5

63
98
93

102
108
112
107

(63)
30,112
32,209
31,307
29,232
28,589
2,522

464
722
693
690
715
709
706

Consolidated returns with not income 4

Num-
ber of

returns

5,870
5,408
4,067
2,698
1,272
1,88 0

147
9

35
30
22
31
44
65

Total
compiled
rec(,,ipts62

62,534,503
62,453,733

946 258,564
24:075,862
11 , 048,877
16,391,348
2,868,52 0

353,848
1,586,159
11325,01 0

975,011
1,479,811
2 423 165
4: 612', 131

Net inm
Colne 4

5,060, 380
5,953, 845
3,377, 845
1,846, 30 5

502, 381
833, 394
69, 44 4
5, 422

114, 617
67, 320
41, 078

111, 244
181, 237
293, 036

7,290,894
10,002,595
17,397,584
26,168,255
21,086,459
15,298,496
2,310,148
2,015,586
2,065,261
2,324,682
2,287,380
2, 350, 620
2,058,48 5

738,147

567,006
737,358

1,519,519
2,503,046
2,835,184
1,962,969

296,741
217,281
159,123
184,030
288,825
192,767
13R, 960
42,451

Income

591,382
631,375
398,284
216,547
67,335

120,98 3
10,315

854
13,761
6,071
4,842

13,353
32,965
60,490

64

Consolidated returns with
no net income 4

Num-
ber of

returns

Total
compiled
receipts62

Deficit '

3,430
3,346
4,884
5,797
6,154
5,22 1

298
54
63

.63
80
77
68
42

Footnotes for historical tables 17-23, pp. 270-293

I Changes in the Federal tax laws affecting the
comparability of data from income tax and profits
tax returns of corporations are summarized on pages
306-321 ; textual discussion of comparability appears
on pages 38-40 .

2 The total number of returns shown includes re-
turns of inactive corporations . - For 1909-26 the
number of returns of inactive corporations is not
available, being included in the number of returns
with no net ineome; for 1927-41 the number of returns
of inactive corporations may be obtained by deduct-
ing the sum of the returns with net income and the
returns with no net income from the total number of
returns .

There follows a r~s=6 of the kinds of returns
included in the number of returns as tabulated
in tables 17-23 :

1909-12. Returns of annual net income .
1913-17 . Income tax returns .
1918 . Income, war-profits, and excess-profits

tax returns .
1919-21 . Income and excess-profits tax returns .
1922-32. Income tax returns .
1933-41 . Income and (declared value) excess-

profits tax returns . (The corpora-
tion excess profits tax returns which
are required to be filed for 1940 and
1941 in addition to the income and de-
clared value excess-profits tax returns
are not included) .

3 "Gross income" as tabulated is obtained from
"Total income" as reported on the return by adding
"Cost of goods sold," "Cost of operations" (except
for 1931), and any negative items reported under
sources of income . (Correspondingly, these items
are added to deductions .) "Gross income" issmaller
then "Total compiled receipts," as shown in tables
19 and 20i by the amount of wholly tax-exempt in-
terest on government obligations for 1926-40 and by
the sum of the wholly tax-exempt interest and the
interest subject to surtax only, for 1941 .

The gross income figure is understated for 1918
through 1924 as a result of railroad and other public

utility corporations frequently reporting only the
,net amount of income on the face of the return . It
was inexpedient, because of the cost and time required,
to inspect the numerous supporting schedules in such
cases for the purpose of compiling gross income and
general deductions . The understatement is esti-
mated to be 5 billion dollars for 1918 and 1919, and
nearly twice that amount for 1920 and 1921. There
is no estimate as to the amount by which thb gross
income for 1922 through 1924 is understated .

The gross income figure for 1918 through 1921
excludes dividends received from (1) domestic cor-
porations (except those receiving a large percentage
,of their gross income from sources within a possession
of the United States for 1921), (2) foreign corpora-
tions taxable by the United States on their net in-
come, and (3) personal service corporations out of
earnings upon which a Federal income tax has been
imposed. (The Revenue Act of 1918 provided that
dividends received on stock of corporations which
'were taxable upon their net income were to be de .
ducted from gross income; but the 1918 return-
-which was printed before the act was passed-ex-
cluded them from gross income by providing for them
to be reported with other nontaxable income . Such
dividends were included in gross

-
income on the 1919-

21 returns but were excluded in tabulation to pro-
duce a gross income for 1919-21 which would be com-
parable to that reported and tabulated for 1918 .)
The aggregate amount of these nontaxable dividends,
including the amount reported on returns with no
met income, is shown below for each year involved :

Net
opera-
ting

loss d(
due-
tion 3 2

101,242
213,89 2
51, 05
41,131
35,00 3

6,064
40,346

Year Amount of nontaxable dividends
excluded from gross incom e

$420,653,468 (excluded on return) -
(excluded in tabula-

$375,838,1341 tion to produce gross$531,386,531 income comparable to$509,117,7601that on 1918 return) .

(Footnotes contiimued on P . 294)
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Footnotes for historical tables 1'.7-23, pp, 270-298"---Continued .

4 A comparison, for 190941
1
of the item tabulated Tarn tabulated as "Income tax"

,for amount,of "net income" or "deficit" and of the
'basis for classifyine--the returns into those 41with net-
income" and "with- no net income," follows :

Item tabulated for
amount of "net -in-
come" or I'doftit "

Column I

1909-12- :--- Net income (for excise
tax computation) .

1913-19 ----

1920~33----

,.1934-35 ----

1936 -------

1937-39 ----

1940-41 ----

Net income (for in-
come tax computa-
tion) . Includes, for
1913, net income for
excise tax computa-
tion reported for
portion of taxable
year prior to Mar.on whit

.h datethe
income tax became
effective .

Net income (for cur-
rent year, I. e., be-
fore deduction of

year loss,
='"319 - 2) .

Net income subject
to income tax . b

Net income for (de-
clared value) excess-
profits tax compu-
tation . *

Net income for (de-
clared value) excess-
profits tax comppta-
tion .

Net income for de-
clared value excess-
profits tax computa-
tion, adjusted by
excluding net oper-
ating loss deduction .

. Basis for
classification
"with net In.
come" and
"with no net Tax

income" a year

Column 2

Excise tax lia-
bility, or no
excise tax lia-
bility .

Same as col-
umn 1 .

i

Same as Col-
L

Same as col-
Ilmn 1.

Net Income for
income -tax
computa-
tion . a

Same as col-
umn 1 .

Same as
unin 1 .

col-

1914through
1935

1939----
1940 ----

194.

From returns for :
(a) calendar year
coincident with
year shown at left,
(b) fiscal year end-

il'K in period Jan-uary through

JU
e

of su

.:~~ee

-
din

Iendar year and
(c) part years be-
ginning in year
shown at left pro-
vided all or greater
part of accounting
period falls in such
year

Income tax----------

fNormal
Surtax

uted profits .
Normal tax

-Surtax on undfiflIb--_
uted profits .

Income tax----------

Income tax----------
Income and income

defense taxes .
fNormai tax ---------
tSurtax--------------

From returns for :
(a) Fiscal years
ending in period
July through No-
vember of year
shown, at left, and
W -part yeafs b6-

,ginning in the im-
mediately preced-
ing year, but with
greater part of ac-
counting period
falling in year
shown at left

Income tax .

lIncome tax .

Normal tax .
Surtax on undistrib-

uted profits .
Notmal~tax .-
Surtax on undisirib-

uted profits .
Income tax .
Income tax .

Income and income
defense taxes .

5 The amount shown as "Excess profits taxes" for
1917-22 consists of war-profits tax and excess-profits
tax. The (declared value) excess-profits'tax b~came
effective June 30, 1933, under the tax provisions of
the National Industrial Recovery Act . * For 1934
and 1935, the amount tabulated includes a . small
amount of (declared value) excess-profits tax which
appears on returns with no net income for income
tax purposes because the credit for interest received
on certain obligations of the United -States-and its
instrumentalities, which is allowed against net
income in the computation of income tax, is not al-
lowed against net income in the computation of (dew
clared value) excess-profits tax . (See art. 1 (d) i Treas-
ury . Decision 4469, "Regulations relating to the ex-
cess-prohts tax imposed by section 702 of the Revenue
Act of 1934.") For 1940 and 1941, in-addition to the
declared value excess-profits tax, the amounts shown
include the excess profits, tax .imposed by .section 710
of the Internal 'Revenue Code, which sec tion- was
addedby the Second Revenue Act of 1940, effective
for taxable years beginning after December 31, 1939 .
This latter tax for 1940 is $373 510 919 reported as
item 32 on Form 1121 ; and for igWis J3,359,185,514,
composed of (1) the excess profits tax reported as item .
32 on Form 1121 by corporations with fiscal years be-
ginning in 1940, and (2) the excess profits tax reported
as item 35 on Form 11-90 by corporations with tax-
able years beginning in 1941 .

a Prior to 1927, returns of inactive corporations
were classified as returns with no net income .

b This amount, which is the tet income less in-
Aerest on Liberty bonds, etc., is comparable witl-i
met income as -tabulated for .prior years .

a The only difference between the two items of
. net income, for 1936, -is the amount of thedeclared
value excess7profits tax, . $21,612,551 .

"The amounts shown as "Income tax" for 1909-15
.are tax . collections which include interest and pen-
alties resulting from additional assessments ; for
,1916-41, are the . amounts of tax liability reported on
the-returns .

For 1909-12, the amount represents the special ex-
cise tax ; for .1913, consists of $32,456,663 income tax
and .$10,671,077 excise tax. The taxes included in
the amounts shown for 1914-41 are as follows :

7 The amount "Dividends paid" excludes liqui-
dating dividends; for years prior-to 1928, excludes
also dividends paid by life insurance companies .

(Footnotes continued on p . 295)
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8 Data for 1909 through- 1915 are for the fisdal-year
ending June 30 of the following year, as shown in
the annual reports of Commissioner of Internal Rev-
enue ; 1915 contains data from approximately 32,000
returns related to 1914. (See Annual Report, Com.-
missioner of Internal Revenue, 1916, p . 26 . )

Footnotes for historical tables 1 7-23; pp .' 270-293-Continued

0 Revised as indicated below :

Year
to

which
revision

is
appli-
cabl e

1925 ----
1926 ----
1927 ----

1928----

1929----

193Q----

1931----

1932----

1934----

1939----

Item

Gross income -------
Assets and liabilities-
Dividends paid- - - - -
Liabilities----------
Gross income and

deductions .
Dividends paid-----
Tax-exempt interest-
Assets and liabilities-
Dividends paid -----
Taxes:pMd ------
Miscellaneous

ductions----------
Receipts and de-

ductions.
Total compiled re-

ceipts-------------
Interest on Federal,

etc . bonds .
Surplus -------------
Miscellaneous lia-

bilities .
Dividends paid -----
Assets and liabilities-
Investments other

than tax-exempt .
Net loss for prior

year.
Income tax ---------
Total tax-----------
Receipts and de-

ductions .
Liabilities----------
Dividends paid- __
Interest on

t~~_

exempt obliga-
tions .

Gross income -------
Number of returns--
Deficit --------------
Capital stock, pre-

ferred .
Surplus reserves ----

Statistics of Income
showing revision
(Beginning 1934,
references are to
Part 2)

Year

1935
11928

1931
1930

1193 5

1930
1934

11941

1931

1933

I
f 193 5

1939

1940

Page

21
388
329
32

238,239

9
24
28
9

(a)

32,33

3 7

9

Note

2
14

2

2

37

9
24

2
1 4

23 1

306

63

8(EL)

a The amount of "Taxes paid" has been increase,(i
by $30,000,000 and "Miscellaneous deductions" hav-e
been decreased by that amount . The revision a6f-
fects the industrial group "Transportation and other
public utilities," returns with net income, in sta-
tistics of Income for 1929, table 14 .

10 Data for returns with net income for 1918 ari-4d
1920-24, and for returns with net income and witla
no net income for 1925-30 appear in Statistics of Ix ::i-
come for 1930, pages 4 51 ; for returns with net i~cx- operating agreements ; net profit from commi aries;
Come and with no net income-for 1931-34 appear ILM profit on dealing in futures; profit on prior years
Statistics of Income for 1934, Part 2, pages .36 and 37; collections (installment basis) ; profit on purchase o ;
for returns with net income and with :no net incon[3Le- I corporations' own bonds ; recoveries of bonds, stocks,
for 1935--37 appear in Slfatistics; of-Incomel,for 1937, z- and *other securities,'r6fundg f6rcaricelldtiou of,conm,~
Part 2, page 34. tracts, for insurance, management expenses, an d

11 The number of returns excludes those of inactive
corporations except for 1926.

I ; 12 "Gross sales" is the amount received less-returns
and allowances--from trading and manufacturing
for 1926-31, and where inventories are an income-
determining factor for 1932-41 . For "Cost of goods
sold" see, "Deductions ."

Is "Gross receipts from operations" and "Cost of
operations" are . not available, 1926-1931 ; the gross
amount . shown for,each of these,years, is the, gross
profit froin, operations . For ."Cost of operations"
1932 and-thereafter, see "Deductions ."

14 "Taxable interest on government obligations"
is interest received on (1) Treasury notes of the
National Defense Series and (2) obligations issued
on or after March 1, 1941, by the United States or
any agency or instrumentality thereof.

15 The amounts for "Rents and royalties" are the
gross amounts received . Depreciation, repairs, in-
terest, taxes, and other expenses which are deductible
from the gross amount received for rents, and the
amount of depletion which is deductible from the
gross amount of royalties received, are included in
the respective deduction items . Prior to 1938,
royalties are included in "Other receipts ."

16 For 1932 and 1933 "Net capital gain," as tabu-
lated, is a composite of net gain (excess of gains over
losses) resulting from (1) sales or exchanges of stocks
and bonds (a) held two years or less, hence not
classed a& capital assets .and-(b) in the case of traders
in sectiritidsp held' over two years but not considered
capital assets and (2) net gain or loss resulting from
(a) sales or exchanges of capital assets and (b) sales
or exchanges of real estate, r~gardless of time held.
For 1934-39 consists of net gain resulting from sales
or exchanges of stocks, bonds, and other a§,;ets, re-
gardless of time held . For 1940 and 1941, consists of
net gain resulting from sales or exchanges of capital
assets-(l) held for 18 months or less and (2) held for
more than 18 months. For 1938-41 there is excluded
net gain resulting from sales or exchanges of depre-
ciable assets . (See note 17.) For definition of capi-
tal assets, see page 313, note 4(b), paragraphs 7 and 8.

17 "Net gain or loss, sales other than capital assets ."
is the net amount of gain or loss arising from the sale
or exchange of property, used in trade or business, of
a character which is subject to the allowance for
depreciation.

18 "Dividends from domestic corporations" are
those from corporations subject to taxation under
the effective Federal tax law, excluding, dividends
from corporations organized under the China Trade
Act, 1922, and from corporations receiving a large
percentage of their gross income from sources within
a possession of the United States, such excluded .
dividends being tabulated in "Other receipts."
Dividends from domestic, corporations were not
required, to be included in net income. prior , to 1936 .
See note 4(a), page 312.

19 "Other receipts" include dividends from corpo-
rations organized under the .China Trade Act, 1922~
dividends from corporations entitled to the beneftt~l
of section . 251 of the Code (corporations receiving a
large percentage of their gross income from sources
within a possession of the United 'States) ; and
amounts not elsewhere reported on the return, such
as : Profit from sales of commodities other than the
principal commodity in which the corporation deals ;
income from minor operations ; bad debts recovered ;
cash discounts ; conditional payments from United
States Department of Agriculture ; Federal income
tax paid by lessee; income from claims, license rights ,
judgments, and joint ventures ; net amount under

processing taxes ; and income from sales of scrap,
salvage or waste ; royalties, and net gain from sale of
stocks, bonds, and other assets, 1926-28.

(Footnotes cc>xitinued on p. 296)
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Footnotes for historical tables 17--Z'S, pages 270~29.3-Continued

20 "Interest on Government obligations subject to
declared value excess-profits tax" for 1934-41, and
subject also to surtax for 1941, consists of interest on
United States savings bonds and Treasury bonds
issued prior to March 1, 1941, and owned in principal
amount over $5,000 . For 1934-36, interest on obliga-
tions of instrumentalities of the United States other
than those issued under the Federal Farm Loan
Act or such Act as amended was also subject to
declared value excess-profits tax . Tbeentireamount
of interest subject to declared value excess-profits tax
for 1934 and 1935 is included in the figure shown .for
wholly tax-exempt interest .

21 "Interest on Government obligations, subject to
surtax only" is the interest on obligations of instru-
mentalities of the United States (other than obliga-
tions issued under the Federal Farm Loan Act, or
such Act as amended) issued prior to March 1, 1941 .

22 "Interest on Government obligations, wholly
tax-exempt," consists of interest on obligations of
States, Territories, and political subdivisions thereof,
the . District of Columbia, and United States posses-
§ions ; obligations of the United States issued on or
before September 1, 1917, Treasury notes issued prior
to December 1, 1940, Treasury bills, and Treasury
certificates of indebtedness issued prior to March 1,
1941 ; obligations issued prior to March 1, 1941, under
the Federal Farm Loan Act or under such Act as
amended and United States savings bonds and
Treasury bonds issued prior to March 1, 1941, and
owned in principal amount of $5,000 or less . For
1937-40 includes also interest on obligations of instru-
mentalities of the United States, other than those
issued under the Federal Farm Loan Act, or such
Act as amended . The amounts shown as wholly
tax-exempt interest for 1934 and 1935 include the
interest on Government obligations, subject to
declared value excess-profits tax.

23 "Total compiled receipts" excludes nontaxable
income other than tax-exempt interest received on
certain Government obligations.

24 Items of deductions which are reported in "Cost
of goods sold" or in "Cost of operations" are tabu-
lated as reported, in "Cost," and not transferred to
the respective deduction item, except amortization
of emergency facilities reported in costs, such amount
being transferred to "Amortization ." (See note 36 .)-

25 Amount for "Compensation of officers" excludes
compensation of officers of life insurance companies
which file Form 1120L, since such data are not
required to be reported on the return .

26 Amount shown as "Repairs" is the cost of inci-
dental repairs, including labor and supplies, which
do not add materially to the value of the property or

appreci
bly prolong its life. For 1938 and prior

tioL ."yea s, '~Repairs" were included in "Other deduc-

27 The item "Taxes paid" excludes (1) Federal in
come tax and Federal excess profits taxes, (2) estate,
inheritance, legacy, succession, and gift taxes (3)
that portion of income and profits taxes paid t~ for-
eign countries and United States possessions which
for 1926-31 is claimed as a credit against income tax,
or, for 1932-41, the entire amount of such tax if any
portion thereof is claimed as a credit against income
tax, (4) taxes assessed against local benefits, (5) Fed-
eral taxes paid on tax-free covenant bonds, and (6)
taxes reported in "Cost of goods" and "Cost of
operations ."

28 The deduction claimed for "Contributions or
gifts" is limited to 5 percent of net income as com-
puted without benefit of deduction for contributions
or gifts . It was not allowable prior to 1936 .

29 For 1932 and 1933 "Net capital loss," as tabu-
I ated, consists of the excess of net loss resulting from
-ales or exchanges of (1) capital assets and (2) real
4--state, regardless of time held, over net gain resulting
From sales or exchanges of stocks and bonds held two
_years or less, and therefore not classed as capital
:r=Lssets . For 1934-39 consists of the deduction allow-
ELble for "Net capital loss" (excess of losses over gains
r-esulting from sales or exchanges of stocks, bonds, and
(Dther assets, regardless of time held) which deduc-
tioncannot exceed $2,000 or the amount of net capital
loss, whichever is less . For 1940 and 1941 consists of
the excess of losses over gains resulting from sales or
4exchanges of capital assets held over 18 months .
~For 1938-41 there is excluded the net loss from sales
cor exchanges of depreciable assets . (See note 17 .)
]For definition of capital assets, see page 313, note
4(b), paragraphs 7 and 8.

30 "Other deductions" include (1) negative amounts
ireported under income, (2) losses by abandonment,
:fire, storin, shipwreck, or other casualty, and theft,
4(3) salaries and wages not deducted elsewhere on the
ireturn, (4) amounts not otherwise reported, such as :
-Administrative, general, and office expenses ; adver-
tising costs ; bonuses and commissions ; delivery
charges ; freight and shipping expenses ; payments in
connection with lawsuits ; research expenses ; sales
discount , selling costs ; travel expenses and unrealized
]LDrofits on installment sales, and (5) special deduc-
tions of life insurance Companies relating to reserve
for dividenas and reserve funds required by law .
(See note 36 . )

31 "Net income" is less than "Compiled not profit,"
and "Deficit" is greater than "Compiled net loss,'
for 192CY-35 by the sum of "Dividends from domestic
corporations" and "Interest on Government obliga-
tions'! ; for 1936-40 by the amount of "Wholly tax-
exempt interest. on Government obligations" ; and
for 1941 by the sum of (1) "Wholly tax-exempt
interest on Government obligations" and (2) "In-
terest subject to surtax only . "

32 The'amounts tabulated as "Net operating loss
deduction" for 1926-32 represent "Net loss for prior
year" reported and effective as a deduction in deter-
rnining statutory net income for those years. The
law provides, in general, that such loss is deductible
in the two years succeeding that in which the loss is
sustained, except for 1931, when the loss could be
carried forward only one year . A prior year loss was
riot deductible in computing statutory net income
for 1933 through 1939 . The figures for 1940 and 1941
are those of the deduction due to net operating loss
for prior year . For 1940 this deduction represents
the net loss (after certain reductions) sustained in
.1939 ; for 1941, it represents such loss sustained in the
two preceding taxable years . The prior year loss
deduction has not been taken into consideration in
computing the net income as tabulated in Statistics
of Income.

33 Amounts for the following items are included in
"Other receipts" : "Dividends from foreign corpora-
tions," 1926-36 ; "Royalties," 1926-37 ; and "Net gain,
sale of stocks, bonds, and other assets," 1926-28 .

34 "Interest on Government obligations, subject to
declared value excess-profits tax" is included in
"Interest on Government obligations wholly tax-
exempt," for 1934 and 1935.

35 Amounts for the following items are included in
"Other deductions" : "Compensation of officers," for
1926 and 1927 ; "Rent paid on business property" for
1926-32; "Repairs" for 1926-38; "Bad debts" for 1926 ;
"Net loss, sales of stocks, bonds, and other assets"'
1926-29 ; "Cost of operations," 1932.

(Footnotes conthaued on p. 297)
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Footnotes for historical tables 17-23, pages 270-293-Continue d

36 "Depreciation" (all returns) for 1940 includes
$7,593,030 reported as a deduction with respect to the
annortization of the cost of emergency facilities neces-
sary for national defense ; .the amount of such amorti-
zation deduction Ancluded in "Depreciation" (all
returns) for 1941 is $113,810,119 .

37 Compiled net loss or deficit .

38 Items of receipts and deductions, "Compiled net
profit or net loss . . . . . Net income or deficit", and
"Prior year loss" are not available for corporation
returns with balance sheets for the years 1926-30.

39 Number of returns with balance sheets excludes
returns with fragmentary balance sheet data, and
except for 1926, also excludes returns of inactive
corporations .

40 Amount shown as "Cash" includes bank de-
posits .

41 Amount shown as ".Investments, Go vernment
obligations" consists of obligations of the United
States or any agency or instrumentality thereof;
obligations of States, Territories, and political sub-
divisions thereof ; the District of Columbia, and
United States possessions .

12 "Capital assets" consist of (1) depreciable tangi-
ble assets such as buildings, fixed mechanical equip-
ment, manufacturing facilities, transportation facili-
ties, furniture and fixtures, (2) depletable tangible
assets-natural resources, (3) land, and (4) for 1939-41,
intangible assets such as patents, franchises, formu-
las, copyrights, . leaseholds, goodwill, and trade-
marks . Prior to 1939 intangible assets were included
in "Other assets . "

43 "Other assets" consist of assets not elsewhere
reported on return, such as : Sinking funds; other
funds ; deferred charges ; organization expenses ; pre-
paid and suspense items ; interest, discount, coupons
and dividends receivable ; guaranty deposits, and de'-
posits on contracts and meters ; and cash value of
life insurance . "Other assets" of life insurance
companies include market value of real estate, bonds,
and stocks in excess of book value; interest, rents,
and premiums due; and. ageiuLts' balances .

44 Assets and liabilities are tabulated as of Decem-
ber 31, or close of fiscal year nearest thereto . Ad-
justments are made in tabulating the data as follows :
(1) Reserves for depreciation, depletion, amortiza-
tion, and, except for 1926, reserve for bad debts, when
reported under liabilities are used to reduce the cor-
responding assets account, and "Total assets" and
"Total liabilities" are decreased by the amount of
such reserves, (2) a deficit in surplus, reported under-
assets, is transferred to liabilities, and "Total assets"
and "Total liabilities" are decreased by the amount
of the deficit .

45 Notes payable with maturity less than one year
are included in "Notes and accounts payable," 1926-
36.

46 Notes payable with maturity of one year or more
are included in "Bouded debt and mortgages," 1926-
36 .

47 "Other liabilities" consist of liabilities not else-
where reported on return, such as : Deferredland
suspense items ; accrued expenses; dividends pay-
able; funds held in trWt ; borrowed securities ; out-
standing coupons and certificates ; and overdrafts .
Other liabilities of life insurance companies include
the net value of outstanding policies and annuities,
and borrowed money . Other liabilities of banks in-
clude deposits (time, savings, demand, etc .) and
bank notes in circulation . Other liabilities of build-
ing and loan associations include certificates of
deposit .

48 "Surplus reserves," when specifically designated
as such, are tabulated in "Surplus and undivided
profits" for 1926-37 ; all other reserves, except those
for depreciation, depletion, and bad debts, are tabum
lated in "Other liabilities .

,
'

49 For 1926-36, the net amount of "Surplus and
undivided profits" or "Deficit" is tabulated"from
each return. For 1937, "Surplus and undivided
proffts'~ consists of the sum of the positive amounts
reporte under "Paid in or capital surplus," "Earned
surplus and undivided profits " and "Surplus re-
serves" ; "Deficit" consists of th ; sum of the negative
amounts reported under "Paid in or capital surplus"
and "Earned surpltfs and undivided profits ." For
1938 and subsequent years, the method of tabula-
tion is the same as for 1937, except that "Surplus re-
serves," being tabulated separately, are excluded
from "Surplus and undivided profits ." -

60 "Other investments" are included in "Other
assets" for all corporations, 1926-28 ; and for life in-
surance companies 1926-29.

51 "Depreciation" (returns with balance sheets)
for 1940 incl .4des $7,494,252 reported as a deduction
with resped to the amortization of the cost of emer-
gency facilities necessary for national defense ; the
amount of such a mortization-deduction included in
"Dgi3reciation" (returns with balance sheets) for
1941 is $112,526,919 .
t062 A corporation is classified industrially according

the business reported on the return. Whendiver-
sified activities are reported; the classification is de-
termined by the industry which accounts for the
largest percentage of total receipts . Therefore, in-
dustrial groups may contain data for activities other
than those on which the classifications are based .
The data by industrial classification for 1934 and sub-
sequent years are not strictly comparable with such
data for prior years, due to the general discontinu-
ance, under the Revenue Act of 1934, of the privilege
of filing consolidated returns for income tax purposes .
Prior,to 1934, a consolidated return was classified on
the predominant activity of the group of ~affiljated
concerns, whereas, for 1934 and subsequent years,
the separate return filed by each concern which was
formerly a part of an affiliated group, is classified on
its predominant industry . Consolidated returns
were permitted to be filed for 1934 and subsequent
years by (1) groups of affiliated common carriers by
railroad and their related holding or leasing com-
panies (including electric railways after 19.35 and
trackless trolley and bus systems after 1937) an4, (2)
beginning with 1940, by Pan-American trade cor-
poration.s .

(Footnotes continued on p. 298)
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Footnotes for historical - tables -.pages -270-293-Continued
'83-Table 21 'is the only table, in . this report showing

1938-41 data by industrial groups similar-to the .major
4ndustrial groups in Statistics of Income for 1931-37 .
The application of the Standard Industrial Classifi .'
cation to returns for 1938-41 results .in . an increased
number of industrial groups with certain changes in
the contents of the groups . The 1938-41 data . in
table 21 are made comparable in so far as possible,
with the data by major industrial groups as pub .
lished for 1931-37, by transferring certain industrial
Activities from the classification in which they are
tabulated in Statistics of Income, Part 2, for each
of the. years 1938-41, to the classification in - which
they are tabulated,for 1937 . Vice versa, a few ad-
justments are made in the 1937 data for major indus-
trial groups by transferring certain industrial activ-
ities from the classification in which they were
tabulated for 1937 to the classification in which ;they
would have been tabulated, had the industrial classi-
fication for 1938-41 been used . Both the original
and the adjusted amounts are shown for I= in basic
table 21 . For comparison of industrial groups in
which changes occur (1) between 1938 and 1937. see
Statistics of Income for 1938, Part 2, pages 243-273,
(2) between 1940 and 1939, see Statistics of Income
for 1940, Part 2, pages 310-314, and (3) between 1941
and 1940, see chart in this report,on pages 300-303 .
Although the 1937-41 data shown in table 21 are the
best comparison that can be presented, it should be
noted that they are not entirely comparablebecause
certain industrial activities within minor industrial
groups are- included in different major industrial
groups for 1938-41 than .for 1937, and since data :for
these activities are not tabulated separately, adjust-
ment cannot be made .

~_ - . " "Liquors and 'beverages" included -in "Food
*Lnd kindred products" prior to 1933.
- 65 Less than $500.

86 "Clothing and apparel" included -in "Textile
3rnill,products" prior to 1936.

67 Petroleum and other . mineral oil . products"
Imcluded in "Chemicals and allied products" prior
to 1936 .

18 "Motor vehicles, complete or parts," included
1xi "Metal and its products" prior to 1936 .

59 Returns Med in a State may not be a complete
40overage of all corporations whose principal place of
1businessis located therein . Conversely, a tabulation
:Eor a given State may include data from returns of
c--orporations having their principal place of business
1m another State . A corporation may file an income
'tax return either in the collection district in which it
]has its principal place of business or in the collection
clistrict in which it has its prizicipai office or agency'

60 Data for earlier years not available .
61 For data pertaining to consolidated excess

]profits tax returns see page 244-247.
62 "Gross income" is substituted for "Total com-

3piled receipts," 1931 through 1934 . See notes 3 and
23 .

63 Not availabla.
84 Includes (declared value) excess-profits tax

(effective June 30, 1933, under provisions of National
31ndustrial Recovery Act) aggregating $254,401 .

65 Of this number, 76 returns were for common
4carriers by railroad, the other 369 being returns per-
xnitted to be filed for fiscal years ending prior to
]December 31, 1934, by corporations other than com-
xnon carrieis by railroad.
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MAJOR INDUSTRIAL GROUPS IN WHICH CHANGES OCCUR BETWEEN 1941 AND 1940

NOTE.-Minor industrial groups affected by these changes are shown in the list which begins on the following page.
available to evaluate the effects of the shifts of the industrial activities listed below.

Industrial activities shifted

Manufacturing:
Cotton manufactures -----------------

Fish nets and seines (linen) ------------
((texcept cotton" added to title) --------
Leather belts (apparel) ----------------

Bed pillows (not made in textile-mills)--
Polishing cloths, chemically treated----
Ledger sheets ------------------------
Foundry supplies: Parting compound,

core wash, pipe blacking, flux) 6ca
coal, wax core.

Reflectors, glass----------------------
Steel wool ---------------------------
Gauges, liquid level-------------------

Mechanical stokers, domestic and in-
dustrial (not in combination with
heating apparatus).

Seal presses (notary, corporation, etc.)--
Dictating machines -------- ----------
Water coolers ------------------------
Carpet sweepers (except electric) -------
Ice boxes and refrigerator cabinets other

than industrial and mechanical refrig-
erators.

Snow plows--------------------------

Carbon paper, stencil paper, and inked
ribbon.

Wool pulling------------------------

1941 major industrial groups in which activities are
clas-ified

Cotton manufactures (an added major
group).

---- do-----------------------------
Textile-mill products, except- cotton ---
Apparel and products made from fab-

rics.
---- do ------------------------------
---- do -----------------------------
Printing and publishing industries -----
Chemicals and allied products ---------

Stone, clay, and glass products--------
---- do -----------------------------
Machinery, except transportation

equipment and electrical.
---- do-----------------------------

---- do-----------------------------
---- do -------------------------------
---- do-----------------------------
---- do -----------------------------
---- do-----------------------------

Automobiles and equipment, except
electrical.

Other manufacturing-----------------

---- do-----------------------------

No data are

1940 major industrial groups in which activities are
classified

Textile-mill products.

Do.
Do.

Leather and products.

Furniture and finished lumber products.
Chemicals and allied products.
Paper and allied products.
Machinery, except transportation equip-

ment and electrical.
Nonferrous metals and their products.
Chemicals and allied products.
Other manufacturing.

Iron, steel, and products.

Do.
a

Electrical machinery and equipment.
Do.

Apparel and products made from fabrics.
Furniture and finished lumber products.

Machinery, except transportation equip-
ment and electrical.

Do.

Agriculture and services.

C)



MINOR INDUSTRIAL GROUPS IN WHICH CHANGES OCCUR BETWEEN 1941 AND 1940

NOTE.-For the extent to which major industrial groups are affected by these changes, see the preceding list. No data are available
to evaluate the effects of the shifts of the industrial activities listed below.

Industrial activities shifted

Manufacturing:
Fish nets and seines (linen) ------------
Silk manufactures --------------------
Rayon manufactpres; nylon (throwing,

twisting, spinning).
("except cotton" added to

Leather belts (apparel) ----------------

Bed pillows (not made in textile-mills)--

rolishig clothsl chemically treated-_-
Publishing directories, guides, maps,

atlases, etc.
Ledger sheets------------------------

Color lakes, synthetic (coal tar) --------
Iodine ------------------------------
Foundry supplies: Parting compound,

core wash, pipe blacking, flux, sea
coal, and wax core.

Rubber, artificial, synthetic; rubber
substitutes.

Acetone, natural; detonating fuses------
Glass-house tank blocks (clay); stove

lining (clay).
Reflectors, glass ----------------------

Steel wool---------------------------

1941 minor industrial groups in which activities are
classified

Cotton manufactures ----------------
Rayon and silk manufactures ---------
---- do -----------------------------

Textile-mill products, except cotton,
not allocable.

Other apparel and products made from
fabrics.

---- do -----------------------------

---- do-----------------------------
Books and music--------------------

Other printing and publishing---------

Paints, varnishes, and colors ----------
Drugs, toilet preparations, etc ---------
----do------------------------------

Plastic materials--------------------

Industrial chemicals -----------------
Structural clay products--------------

Glass and glass products -------------

Abrasives and asbestos products-------
(Continued on p. 302)

1940 minor industrial groups in which activities are
classified

Other textile-mill products.
Silk manufactures.
Rayon and other synthetic textile-mill

manufactures.
Textile-mill products not allocable.

Other leather products.

Furniture (wood and metal).
Other chemical products.
Other printing and publishing.

Pulp goods and converted paper prod-
ucts.

Industrial chemicals.
Do.

Special industry machinery.

Industrial chemicals.

Other chemical products.
Pottery and porcelain products.

Other manufactures of nonferrous metals
and their alloys.

Other chemical products.
C4



MINOR INDUSTRIAL GROUPS IN WHICH CHANGES OCCUR BETWEEN 1941 AND' 1940-Cotifinued

Industrial activities shilted

Manufacturing-Continued.
St6ol plate, fabricated---------- I ------

Stills, pressure (forged or steel); brooders
and incubators.

Analyzers for testing internal-combus-
tion engines and radio apparatus.

Railway motors and control equipment,
electric.

Soldering irons, electric; water-heaters,
. electric.
Portable tools, power driven (wood-

working).
Cement-making machinery ------------
Cotton-ginning machinery; mills and

presses (beet, cider, and sugar cane).
Mechanical stokers, domestic and in-

dustrial (not in combination with
heating apparatus).

Fair-e-recording devices------------------
Gauges, liquid level-------------------
Steel-rolling machines (bar, sheet, fin-

plate).
Welding apparatus, acetylene----------
Mining cars-------------------------

1941 minor industrial groups in which activities are
classified

Heating apparatus, except electrical,
and plumbers' supplies.

---- do---------------- I -------

Electrical equipment for public utility,
manufacturing, mining, transporta-
tion (except automotive)i and con-
strudtion,use.

. I
Automotive electrical equipment------

Electrical appliances --- 7 -------------

Special industry machinery-----------

----do
---------

7 ------------------------ do-----------------------------

General industry machinery -----------

----- do-----------------------------
----- do-----------------------------
M.etal-working machinery, including ma-
chine tools.

-----do-----------------------------
Construction and mining machinery-----

1940 minor industrial groups In which activities are
classified,

Structural steel, fabricated; ornamental
metal work.

Other ir9h, steel, and products.

Other electrical machinery and equip-
. ment.

Electrical equipment for public utility,
manufacturing, mining,~ transporta-(6X 6pt

1
M' ~ ofin)., Ahd eon-A OM

struction use.
Do.

Metal-working machinery, including
machine tools.

Construction' and mining machinery.
Agricultural machinery.

Heating apparatus, except electrical, and
plumbers' supplies.

Office and store machines.
Other manufacturing.
Special,industry. machinery.

General industry machinery.
Do.

W



Seal presses (notary, corporation, etc.) - -
Dictating machines--'-----------------

Carpet sweepers (except electric) -------

lee boxes and refrigerator cabinets other
than industrial and mechanical refrig-
erators.

Water coolers----------------- -------
Airconditioning units (complete); humid-

ifier equipment; industrial refrigera-
tion machinery and equipment (includ-
ing refrigerated counters and show
cases).

("and military vehicles" added to title)

Snow plows ------------------ i -------
Carbon paper, stencil paper, and inked

ribbon.

Wool Pulling-------------------------
P

Office and store machines--------------
-----do-----------------------------

Ho-Usehold and service-industry ma-
chines.

----- do -----------------------------

----- do-------------
7 --------------------do-----------------------------

Automobiles and trucks (including bodies
and industrial trailers).. and military
vehicles.

-----do-----------------------------
Other manufacturing------------------

- - - - - do- - - - - - - - - - - - - - - - - - - 7 - - - - - - - - -

Hand tools, cutlery, and hardware.
Communication equipment and phono-

graphs.
Other apparel and products made from

fabrics. I
*Furniture (wood and metal).

Electrical appliances.
General industry machinery.

Automobiles, trucks, bodies, ahd indus-
trial trailers.

Construction and mining machinery.
Office and store machines.

Agriculture and services.



SYNOPSIS OF

FEDERAL TAX LAWS
AFFECTING THE COMPARABILITY OF HISTORICAL

DATA IN STATIS'FICS OF INCOME

A. Corporation income and prof-its tax credits, rates, and other
provisions of the Federal tax laws for the income
years 1909 through 1941.

B. Consolidated income and profits tax returns-provisions for
filing and tax.rates under the Federal tax laws for the
income years 1917 through 1941.
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306 STATISTICS OF INCOX-ffE FOR 1941, PART 2

TABLE: A.-Corporation inc-ome and profits taz credits, rates, and other

Federal tax law Incom ea

Income tax

(Date of enactment), e y r
Specific-
credit a Taxable income 4 Rate

(percent)

Act of:
Aug. (See.,., Jan. 1, 1909, $5,0040 Net-income inexcess.ofspecific credit---- 1

38, special excise through Feb. 28,
tax). 1913. '

Oct. 3,1913 (See. 2, Mar. 1, 1913, Allnetincome -------------------------
taxon income). through Dec. 31,

1915.
Revenue Act of:

1916 (Sept. 8, 1916) 1916--------------- -------- -- -----do--------------------------------- 2

1916 as amended, 1917--------------- -------- -- Dividends out of earnings Mar. 1, 1
and 1917 (Oct. 3, 1913, through Dec. 31,1915.
1917). Net income in excess of -the sum 2

of (1) excess-profits tax for the cur-
rent year, and (2) dividends re-
ceived out of earnings Mar. 1, 1913,
through Dec. 31,1915.

Net income in excess of the sum of (1) 4
excess-proilts tax for the current
year,-and (2).dividends received
out ofear7tings-Mar.-.1-, .1913, through
Dec. 31, 1917.

1918---------------- 2, 000 Net-income in excess of the sum of (1) 12
the specific credit, (2) excess-profits
and war-profits taxes for current
year, and (3) interest received on
United States obligations issued
after Sept. 1, 1917.

1918 (Feb. 24, 1919)

1919,1920--7 ------- 2, 000 Net income in excess of the sum of (1) 10
the specific credit, (2) exeess-profits
tax for current year, (3 excess-
profits and war-profits taxes on 'in-
come from Government contracts,
(4) partially tax-exempt interest
received on United States obliga-
tions issued after Sept. 1, 1917, and
on War Finance Corporation bonds.

For footnotes, see pp. 312-316



STATISTICS-OF'.INCOMIF,'-FOR'~l.'941,-'PART~ 2 '307
provisions I of-the Federdl:tax laws for the, -,inco'me years 1909'through, 1941 2-

Excess profits tax, and war-profits tax

Specific
exemption

----------
Excess-prof-

its:
$3,0006---

$3,0006--

War-profits:
$3,000 6--

Excess-prof-
its:

$3,000 k__

Credit Taxable income d Rate
(percent)

-------------------------------

(1) -------------------------------

(1) -------------------------------

An amount equal to the same per-
centage of invested capital 7 for
the taxable year as the average
annual pre-war income was of
pre-war invested capital (not
less than 7 percent nor more
than 9 percent); or if corpora-
tion was not in existence during
at least one whole year of the
pre-war period, 8 percent of in-
vested capital, for, taxabl&,year;
or if during pre-war period cor-
poration had either no net in-
come or a very small net income
or if invested capital cannot be
determined, same percent as
that of representative corpora-
tions. (See sec. 210, Revenue
Act of 1917.)

For corporation with no invested
capital or not more than a
nominal capital, none, other
than the exemption.

8 percent of the invested capital I
for the taxable year. 8

Either an amount equal to the
average pre-war net income
plus 10 percent of the increase or
minus 10 percen

,
tof the d6credse

of hi*ested capital 7 for the tax-
able year as compared with
average pre-war invested capi-
tal, or 10 percent of the invested
capital for the taxable year,
whichever is greater."

8 percent of the invested capital 7
for the taxable year.8

Government contracts: Excess-
profits and war-profits credit
same as 1918.

(a) --------------------

(5) - - - - - - - - - - - - - - - - - - - -

C11) ---------------------

1',~Tet income:
In excess of sum of

specific exemp-
tion and credit,
but not in excess
of 15 percent of
invested capital.

In excess of 15 per-
cent but not in
excess of 20 per-
cent of invested
capitaL ~.-

In excess of 20 per-
cent but not in
excess of 25 per-
cent of invested
capital.

In excess of 25 per-
cent but not in
excess of 33 per-
cent of invested
capital.

Inexcess of 33 per-
cent of invested
capital. .

-All net income in ex-
cess of $3,000.

1'qet income equal to
20 perc6nt of invest-
ed capital less ex-
emption and credit.

ZTet income in excess
of 20 percent of in-
vested capital.

So percent of net in-
come in excess of
sum of (1) war-prof-
its exemption and'
credit and (2) excess-
profit tax.

Net income equal to
20 percent of invest-
ed capital less ex-
emption and credit.

Net income in excess
of 20 percent of in-
vested capital.

'I'otal. amount of net
income derived from
Government con-
tract§ madebe-twien
April 6, 1917, and
Nov. 11, 1918, if in
excess of $10,000.

(1) ------

(1) ------

(1) ------

20-------

25 -------

35 -------

45-------

60-------

20 12_;.___

40-------

Excess-
profits
and war-
'prof i t 8
tax rates
of Reve-
nue Act
of1918.13

Tax credit for in-
come and profits
taxes paid to
foreign countries
or United States
possessions

For 1917 and -p'r'ior-
years, income
and profits taxes
,paid to foreign
countries or
United States
possessions were
not' allowed as
tax credit, but
were included in
general d,edue-
tions'from gross
income, except,
that taxes paid
to foreign coun-
tries were not
allowed to foreign
corporations.

Amount paid or
accrued.10

Do.10

D
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TA13LE A.-Corporation income and proj1-its tax credits, rates, and other provisions'

Federal tax law I

Income tax

(Date of-enactment) ncome year
Specific
credit 3 Taxable income 4 Rate

(percent)

1921 ---------------- $2,000 Same as 1919, 1M--------------------- 10 -

Revenue Act of:
1921 (Nov. 23,

1

1921).

1922,1923---------- 2,000 Net income in excess of specific credit 12~i
1924 (June 2, 1924) 1924--------------- 2,000 -----do--------------------------------- 1236
1926 (Feb. 26,1926) 1925---------------

192711926
2,000
2 000

-----do---------------------------------
d

1513
15----------, , ----- o--------------------------------- 13~i

1928--------------- 3.000 -----do--------------------------------- 12
IM (May 29,1928) 1929--------------- 3,000 -----do--------------------------------- 16 11

1930,1931---------- 3,000 -----do--------------------------------- 12
1932 (June 6,1932)-- 1932,1933---------- --------- - All net income------------------------ 17 13%

National Industrial 1933--------------- ---------- ---------- ----------------------------- ----------
Recovery Act (June
16, 1933).19

Revenue Act of:
1934 (May 10, 1934) 1934,1935---------- ---------- All net income in excess of partially 17 13Y4

tax exempt interest received on obli-
gations of the United States. ,

1935 (Aug. 30,1935) 1936, 1937 21 - - -- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
(as amended by
the Revenue Act
of 1936).

1936 (June 22, 106)_ 1936,1937---------- ---------- Normal tax net income: 22 (23)
Less than or equaling- $2,000 8
Exceeding $2,000 or equal-

ing---------------------- 15,000 11
Exceeding $15,000 or equal-

ing---------------------- 40,000 13
Exceeding ----------------- 40,000 15

Undistributed net income 24 (for sur-
tax):

First 10 percent of adjusted net 7
income.25

Next 10 percent of adjusted net 12
income.

Next 20 percent of adjusted net 17
income.

Next 20 percent of adjusted net 22
income.

Remainder of undistributed net 27
income.

1937 (Aug. 26, (26) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
1937).

1938(May28,1938)- 1938--------------- ---------- Adjusted net income,27 in total (23)

amount:
(1) $25,000 or less-

First $5,000 ------------------ 12~i
Next $15,000 ----------------- 14
Next $5,000 ------------------ 16

(2) Slightly over $25,000 (alterna-
tive)-

First $25,000 ----------------- Same as
above

Amount over $25,000 -------- 28 32
(3) 0ver $25,000 (general rule) - - - - - 29 19

For footnotes, see pp. 312-316.
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of the Federal tax laws for the income years 1909 through i941 2-Continued

309

Excess profits tax, and war-profits tax Tax credit for in-
come and profits
taxes paid to
foreign countries

Specific
exemption Credit Taxable income 4 Rate

(percent)
or United States

ossessionsp

Excess-profits:
$3,0006-- Same as 1919, 1920---------------- S ame as 1919, 1920----- Same as Amount paid or

1919, accrued.14
1920.

Government contracts: Excess S ame as 1918 ---------- Same as
profits and war-profits credit 1918.
same as 1918.

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
- - - - - - - - - - - -

-
- - - - - - - - - - - - - - - - - - - - - (5) - - - - - - - D0.14

------------ (5) --------------------- (1) ------- Do.14
-------------------------------- (5) ---------------------

(1) ------- Do.14
(6) (5) (1) ------- Do.14
(5 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (5) - - - -- - - - - - - - - - - - - - - - - (5) ------- Do.14

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (5) ---------------------

- -

Do.14
(5) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (5) --------------------- -- -(1) ---- Do.14

(6) (5) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (5) --------------------- ( 5) ------- Do.18
(D e c I a r e d

value) e x -
cess-profits:

---------- 12~j percent of adjusted declared NTet income in excess 5
value of capital stock. of credit.

---------- -----do---------------------------- -- ---do 20--------------- 5-------- Do.ts

---------- 10 percent of adjusted declared Dqet income 20 in excess 6--------
value of capital stock. of 10 percent and not

in excess of 15 per-
cent of adjusted de-
clared value.

l-Zet income in excess 12-------
of 15 percent of ad-
justed declared
value.

---------- ----------------------------------- -- ---------------------- ---------- Do.'s

----------

-----------

-----------------------------------

10 percent of adjusted declared

-- ----------------------

I-,Zet income 20 in excess

----------

6--------

--------------------

Do.18
value of capital stock. of 10 percent and not

in excess of 15 per-
cent of adjusted de-
clared value.

NZet income in excess 12-------
of 15 percent of ad-
justed declared
value.
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TABLE A.-Corporation income- and profits.tax credits, rates, -and -other provisionsl

Federal tax law
Income tax

(Date ofenactment) Income year
Soecific
credit 8 Taxable income I Rate

(percent)

Internal. Revenue 1939------------- ---------- Adjusted net income,27 in total (10)
Code (Feb. 10, amount:

~(1) $25,000 or less-
First $5,000-------------------- 12.5
Next $15,000------------------- 14
Next $5,000--- 16

(2) Slightly over
tive)- -

First $25,000------------------- Same as
above.

Amount over $25,000---------- 2832
(3) Over $25,000 (general rule)--- 29 19

Internal Revenue
Code as amended
by:

Revenue Act of (31) -------------- ---------- ----------------------------------------- -------------
1939 (June 29,
1939).

Normal-tax net income,22 in total (23)

amount:
$25,000 or less-

Fir§? t51000 -------------------- 3214.85
Next $15,000------------------- 3216.5

Revenue Act of Next $5,000 -------------------- 3218.7
1940 33 (June 25,
1940).

Second Revenue
Act of 1940 33
(Oct. 8, 1940). 1940------------- ---------- Over $25,000, and not over

$31,964.30-
Excess Profits Tax First $25,000------------------- Same as

Amendments, above.
1941 (Mar. 7, Next $6,964.30----------------- 38.3
1941, effiective as Over $31,964.30, and not over
of Oct. 8, 1940). $38,565.89--

First $5,000 -------------------- 15.4
Next $15,000------------------- 16.9
Next $5,000------------------ 18.9
Next $13 565.89----------------

v %98 --------------------
-36.9

24 of entire
normal -
tax net
income.

Normal-tax net income,22 in total (23)

amount:
$25,000 or less-

First $5,000 -------------------- 15
Next $15,000------------------- 17
Next $5,000---,: ---------------- 19

Over $25j000 and not over
$38,461.54--

First $25,000_~------------------ Same as
,above.

Revenue Act of 1941---- -------- ---------- Next $13,461.54 ---------------- 37
1941. Over $38,461.54 -------------------- 24 ofentire

normal -
tax net
income.

urtax net income: 34
~FH~SbW----------------------- 6
Amount over $25,000-------------- 7

For footnotes, see pp - 312--316.
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of the Federal. tax laws for the income years 1909 through 1941 2-Continued

Excess profits tax

Specific
exemption

Declared value
excess-profits:

-----------

Declared value
excess-profits:

Excess profits: 31
.$5,000------

Declared value
exoess-profits:

-----------

Excess profits: 34

$5'000______

. Credit

10 percent of adjusted declared
value of capital stock.

10 percent of adjusted declared
value oteapital stock.

Average income base: 95 percent
ofaverage base period net in-
come 35 plus 8 percent of net
capital addition or less 6 per-
cent of-net capital reduction.

Invested capital base: 8 percent
of invested capital.25

Same as 1940-------------------

Average income base: 35 Same as
for 1940.

Invested capital base: 8 percent
of invested capital 36 not in
excess of$5,000,000 plus 7 per-
cent of the amount in excess
of $5,000,000.

TaxableAnCorne 4 .

Net income 20 in ex-
cess of 10 percent
and not in excess of
15._percent_,of, ad-
justed- declared
value.

Net income in excess
of 15 percent of ad-
Justed declared
value.

Net income 20 in ex-
Cess of 10 percent
and not in ex6ess of
15 percent of ad-
Justed declared
'value.

Net income in excess
c)f 15 percent of ad-
justed declared
:value.

Excess profits net in-
come 36 in excess. of
sum of specific ex-
emption and excess
]profits credit:

First $20,000-------
Next $30,000-------
Next $50,000-------
Next $150,000------
Next $250,000------
Over $5W,000------

Sa:ime as 1940----------

Excess profits net in-
4aome 36 in excess of
s um of specific ex-
wimption, excessprof-
i7ts credit, and excess
1pirofits credit carry-
cp~ver:

First $20,000-------
Next $30,000
Next $50,000

- -----Next $150,000------
Next $250,000------
Over $500,000---- - -

," Rate
(Percent)

6

Tat credit for in-
come and profits
taxes paid to

Jorpign countries
or.United-.48tates
Possessions-

Amount paid or
accrued.18

D0.18

Amount not used
against . income
tax.37

Amount paid or
accrued.18

Amount not used
against income
tax.87

12

326.6

3313.2

25
30
35
40
45
50

Same as
1940i

35
40
45
50
55
60
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Footnotes for table A, sy?-iopsis of Federal. tax,laws.
(References to notes are to 'the footnotes of this synopsis)

I In general, applicable to all corporations whether
filing separate or consolidated returns. Exceptions
are explained in notes as indicated. (See also note
39, regarding personal holding companies; note 40,
corporations improperly accumulating surplus; and
table B, pp. 317-321, consolidated returns.)

2 (a) Income tax returns are required to be filed b3r
all corporations, regardless of amount of net income
or loss, except those which are exempt from ta)c
under specific provisions of the law~_', and those de-
scribed in (c) and (d) below.

(b) Returns were required to be filed on a calendar
year basis 1909 through 1912; for subsequent years,
corporations are permitted to file returns on a fiscal
year basis, except that life insurance companies are
required to file on a calendar year basis in accordanci_-
with State laws regulating insurance companies,
1921 and subsequent years.

(c) Foreign 'corporations are required to file in-

come tax returns for all income from sources withirx

the United States, regardless of amount, and are en-
titled to the statutory deductions allowed against
such income, except that for 1936 and subsequent;

years, foreign corporations not engaged in trade oir
business in the United States and not having an office
or place of business therein, being liable to tax on]3,-
upon their fixed or determinable annual or periodical

income from sources within the United States, are
not required to file returns when the total tax has
been paid at source. When filing returns, sucla

foreign corporations are not allowed any deductions .

The returns of nonresident foreign corporations are
not included in Statistics of Income.

(d) Domestic corporations deriving a large per-
centage of their gross income from sources within Ex
possession of the United States report only income
from sources within the United States, or income
from sources within or without the United States re-

ceived within the United States, 1921 and subsequent
years. (See sec. 251, Internal Revenue Code.)

(e) Personal service corporations were treated as
partnerships, Jan. 1, 1918" through Dec. 31, 1921.

Prior and subsequent to said dates, such corporations
were subject to the same requirements for filing re-
turns as other corpoiations, except that for 1940 and
subsequent years an excess profits tax return, Form
1121, is not requiied if the personal service coipora-
tion elects to have its income taxed in tne hands of its
shareholders.

(f) Personal holding companies are required to file
returns for surtax, in addition to the corporation re-
turns for income and declared value excess-profits
tax, 1934 and subsequent years, but are exempt fiom
filing excess profits tax returns, Form 1121, for 194-0
and subsequent years.

(g) For 1940 and 1941, in addition to the income and
declared value excess-profits tax return, Form 1120
every corporation is required to file an excess profit;
tax return, Form 1121, if its excess profits net incoine
(computed under the invested capital method)
is more- than $5,000, except (1) corporations exempt
from income tax, (2) personal holding companies,
(3) mutual investment companies, (4) diversified
investment companies registered with the Securities
and Exchange Commission, (5) foreign corporatiQris
not engaged in trade or business within the United
States and not having an office or place of business

therein. (6) domestic corporations with net incoine
derived largely from sources outside the United
States, and (7) certain air mail carriers.

3 Specific credit not allowable to:

(a) Foreign corporations, except for 1909 through
1912;

(b) Domestic corporations with net income hn
excess of $25,000, 1921 through 1931 (but if the net

income is slightly in excess of:$25,000, the tax shall
not exceed the sum:;of the amount of net income iin
excess of $25,000 andl~the tax which would be payable
i1the credit were alIbwed); and

(c) Domestic corpbiations deriving a large percent-
age of their gross income from sources within a
possession of the United States~, 1928 through 1931.

4 "Taxable income" is the amount to which the
tax rates are applied and is the balance of "Net iri-

come' I after deducting the credits as indicated on the

table and/or in the footnotes. The balance of "Net
income" subject to normal tax is indicated as "Nor-

mal-tax net income" for 1936, 1937, 1940, and 1941;
and as "Adjusted net income" for 1938 and 1939; the
balance of net income subject to surtax is called
"Undistributed net income" for 1936 and 1937, and
"Surtax net income" for 1941. The balance subject
to excess profits tax for 1940 and 1941 is the amount of
the "Excess profits net income"~ in excess of the
credits, etc.

"Net income" means the excess of gross income
over deductions as defined in the revenue acts.
Certain variations in ithe :deductions allowable,
follow:

(a) Dividends received from domestic corporations
(other than the dividends noted in the following
paragraph) are, deductible prior to 1936 except for the
years 1913 through 1917. Beginning 1936, these divi~
dends are no longer a deduction in arriving at net
income, but 85 percent of such dividends are deducti-
ble as a credit in arriving at net income subject to
normal tax, with the further limitation for 1938 and
thereafter, that the credit for dividends received can-'
not exceed 85 percent of the adjusted net income.

Dividends received from the following corporations
are not deductible: (1) Domestic corporations deriv~
ing a large percentage of their gross income from
sources within a possession of the United States, 1921
and subsequent years, (2) corporations organized
under the China Trade Act, 1922, (3) tax-exempt
corporations, 1932 and subsequent years, and (4)
foreign corporations (except that the dividends of
those foreign corporations receiving a certain amount
of income. from sources within the United States,
1919 through 1933, were deductible).

Mutual investment companies a
'
re not allowed to

deduct the credit for dividends received, but are
allowed to deduct the credit for. dividends paid

,1936 and subsequent years. (See see. 13 (a) (2) (3),
Revenue Act of 1936; and supplement Q, Internal
Revenue Code.) For deduction of dividends paid
on preferred stock, by certain incorporated banks
and insurance companies, to the United States or
to any instrumentality thereof which is exempt
from Federal income taxation, 1934 and subsequent
years, see see. 121, Internal Revenue Code, which
section was added to the Revenue Act of 1934 by
Public, No. 374, 74tb Cong.

(b) Losses sust9ined by corporations during a
taxable year, not compensated for. by insurance or
otherwise, are entirely deductible, except as indi-
cated in the following paragraphs: -

For 1932 and 1933, losses from sales or exchanges of
stocks or bonds (other than capital assets and other
than bonds issued by a government or political sub-
division thereof) are allowed only to the extent of the
gains from such sales or exchanges.' This limitation
ooes not apply to banks, trust companies, or dealers
in securities. (The Revenue Act of 1932.allowed the
excess of such losses to be cari ied forward and Applied
against such gains ~of the next succeeding year, but
this carry-over was millified by sec. 218 (b), National
Industrial Recovery Act.) .

:
For 1934 through 1.939,-,.the deduction for.losses

from sales or exchanges, of oapital assets (sob fourth
paragraph below) is.limited to the amount of the
capital gains plus $2,000 or to the amount of the
capital loss, whichever is less. - This limitation does
not apply to losses sustained, by certain banks and
trust companies on the.sajic~. of certain bonds, etc.:
but does obtain in regard to losses on stocks. For
taxable years beginning on and after January 1, 1940-
gains and losses from sales or excbaDges of capital
assets are classified as "short-term'.' or "long-term."
For 1940 and 1941, a short-term capital gain or losl
results from the sale or exchange of a capital asset
held for 18 months or less; a loing-te~m capital gain or
loss, from the sale or exchange of a ~capital asset bell
for more than 18 months. A net short-term capital
gain and a net long-term capital; gain or loss ar
included in computing net incomo for the curren~
year; but a net short-term capital loss is not deduct~'
ible in computing net income for the current year
Such loss may be carried forward and treated as ~
short-term capital loss in the succeeding taxable
year, in an amount not in excess of the net income for
the year in which the loss was sustained. This
carry-over is restricted to one year.

(Footnotes continued on p. 313)
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For 1934 and theT eafter, losses from wagering trans-
actions are allowed to the extent of the gain from
such transactions.

For 1937 and subsequen t years, losses from sales or
exchanges ofproperty (except in case of distributions
in liqudation) between two corporations, where
more than 50 percent in value of the outstanding
stock of each is owned by or for the same individual,
are disallowed if either one of such corporations is a
personal holding company or a foreign personal
holding company as defined in sees. 501 and 331,
respectively, Internal Revenue Code. (See also
sec. 24 (b), of the Code.)

Losses sustained by virtue. of securities becoming
worthless during the taxable year are deductible,
1918 and thereafter. For 1.938 and subsequent years,
such losses, if sustained through securities which are
capital assets becoming worthless during the taxable
year, are considered as losses from sales or exchanges
of capital assets, as of the last day of the taxable year
except as to certain banks sustaining losses through
worthless bonds. (See see. 23 (g) and (k), Internal
Revenue Code.)

For 1932 and 1933, the term "Capital assets"
means property held for rnore than Pro years (whether
or not connected with trade or business) but does not
include stock in trade or other property of a kind
which would properly be included in inventory, or
property held primarily for sale in the course of trade
or business.

For 1934 and subsequent yeqrs. "Capital assets"
include all property, whether or net connected with
trade or business, regardless of period held, except
stock in trade or other property of a kind which
wouldproperly beincludedin inventory, orproperty
held primarily for sale to customers in the ordinary
course of trade or business; for 1938 and subsequent
yeais, except property used in trade or business of a
character which is subject to the allowance for depre-
ciation; and for 1941, except Government obligations
issued on or after Mar. 1, 1941 on a discount basis and
payable without interest at a fixed maturity date
not exceeding one year from date of issue.

(c) Net loss for prior year resulting from the oper-
ation of any trade or business regularly carried on by
the taxpayer: In the case of anet loss for any taxable
year beginning after Oct. 31, 1918, and ending prior
to Jan. 1, 1920, the Revenue Act of 1918 provides for
the deduction of such loss from the net income of the
preceding year, a rede term ination of taxes for the
preceding year being made. When the net loss ex-
ceeds the net income for the preceding year, the
amount of such excess is to be deducted from the net
income of the succeeding taxable year. There was
no relief provision for "net loss" incurred in 1920.
The Revenue Acts of 1921 through 1928 provide that
net loss in any year begiuning after Dec. 31, 1920, may
be deducted from the net income of the succeeding
taxable year, and if such net loss exceeds the net
income for the first succeeding year, the amount of
such excess is to be allowed in the second succeeding
year.

A 1-year net loss carry-over for 1930 or 1931 was
provided by the Revenue Act of 1932, but this privi-
lege was entirely removed by see. 218 (a), National
Industrial Recovery Act, effective Jan. 1, 1933.
There is no provision in the subsequent revenue acts
for the deduction of the prior year net loss until the
Revenue Act of 1939, which, in amending the Code,
provides that a net operating loss sustained in a
taxable year beginning Qn or after San. 1, 1939, may
be carried forward and applied with certain excep-
tions and limitations, against the normal tax net
income of the first succeeding taxable year, the excess,
if any, being deductible from the normal tax net
income of the second succeeding taxable year. This
provision is not applicable to: Mutual investment
companies, corporations improperly accumulating
surplus, or personal holding companies. It should
be noted that the net income as tabulated in Statistics
of Income is the net income for the current year, i. e.,
without benefit of the deduction due to prior year
loss.

(d) For 1936 and subsequent years, contributions
to certain organizations, trusts; cliests, funds, etc.,
organized and operated exclusively for religious,
charitable, scientific, literary, or educational pur-
poses, are permitted as a deduction against the gross
income of corporations (including insurance com-
panies other than life or mutual, but excluding per-
sonal holding companies) if not in excess of 5 percent
of the net income before deducting such contribu-
tions. (See see. 23(q), Revenue Act of 1936, and
]Internal Revenue Code.) For deduction of con-
tributions by personal holding companies, see page
34 of this report and sec. 505(a) (2), Internal Revenue
Code.

(e) Amortization of buildings, machinery, equip-
irrient, or other facilities constructed or acquired on or
;after Apr. 6, 1917, for the production of articles con-
tributing to the prosecution of thewar, is included to
a reasonable amount in business deductions for any
taxable year ending before March 3, 1924. (See see.
234(a)(8), Revenue Act of 1921.) The Second Rev-
enue Act of 1940, in amending the Code, adds section
124, which provides for amortization of the cost of
emergency facilities completed or acquired after
June 10, 1940,. and necessary for national defense, to
be written off, subject to certain qualifications and
limitations, over a 5-year period instead of through
the ordinary depreciation and obsolescence deduc-
tions based on estimated useful life.

(f) For deductions allowable to insurance com-
panies, see special provisions in the various revenue
acts; also note 13, p. 234.

5 There was no provision for excess-profits tax, 1909
through 1916, and 1922 through 1932.

6 While any corporation with net income of less
than $3,000 is exempt from tax, the specific exemption
of $3,000 is not'allowable to foreign corp~brations with
net income of $3,000 or more, nor is such exemption
allowable, for 1921, to domestic corporations deriving
a large percentage of their gross income from sources
within a possession of the United States.

7 "Invested capital" within the meaning of the
statute is the capital actually paid in to the corpora-
tion by the stockholders, plus the earned surplus
and/or undivided profits (exclusive of profits for the
current year) and exclusive of inadmissible assets as
defined in the revenue acts. (See sec. 207, Revenue
Act of 1917, and sees. 325 and 326, Revenue Act of
1918

.
) For 1917, foreign corporations reported that

proportion of invested capital which net income
from sources within the United States was of the en-
tire net income. For 1918 through 1921, it was not
necessary for foreign corporations to report invested
capital, and for 1921, it was not necessary for corpo-
rations deriving a large percentage of their gross
income from sources within a possession of the United
States to report invested capital. (See note 8.)

8 The war-profits and excess-profits taxes of foreign
corporations, 1918 through 1921, and of corporations
deriving a large percentage of their gross income from
sources within a possession of the United States for
1921, are computed by comparison with representa-
tive corporations whose invested capital can be satis-
factorily determined and which are engaged in a U-e
or similar trade or business and similarly circum-
stanced. (See note 7, above, and see. 328, Revenue
Acts of 1918 and 1921.)

9 Provided that the sum of the excess-profits tax
and the war-profits tax for 1918 shall not be more
than 30 percent of the net income in excess of $3,000
and not in excess of $20,000, plus 80 percent of the net
income in excess of $20,000. (See sec. 302, Revenue
Act of 1918.)

10 Foreign corporations were not allowed to deduct
income taxes paid to foreign countries either as a tax
credit or in general deductions, 1918 through 1920.
(See notes 14 and 18.)

(Footnotes continued on p. 314)
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. It The Revenue Act of 1918 provides that if a
corporation was not - in existence during the whole
of at least one calendar year during the pre-war
period, the credit (with certain exceptions) shall be
the sum of $3,000 and an amount equal to the same
percentage of invested capital (see note 8) for the
taxableyear as the average percentage of net 'income
to invested capital, for the pre-war period of repre-
sentative corporations, but such amount shall not
be less than 10 percent of the invested capital of the
taxpayer for the taxable year.

12 The Revenue.~ Aq't of 1918~provldes,!tbat the tax
for 1919 through'1921 shall'not be more'than 20 'per-
cent of the net income in excess of $3,000 and not in
excess of $20.000, plus 40 percent of the net income in
excess of $26,000.

13 The Revenue Act of 1918 provides that the
tax shall be such a propoition of a tax computed
at the rates for 1918, using the excess-profits and the
war-profits credits applicable to that year, as the
portion of the net income attributable- to Govern-
ment contracts bears to the entire net income, plus
such a proportion of a tax computed at the rates for
the currentyear (1919,1920, or 1921) as the amount of
the remaining net income bears to the entire net
income.

14 (a) For 1921 and subsequent years, the credit
cannot exceed the,proportion. of the total,tax, against~
which the credit is taken, that the taxpayer's net
income from sources without the United States bears
to the entire not income.

(b) For 1921 through 1931, the amount of income
and profits taxes paid to foreign countries or United
States possessions, in excess of that deducted as a tax
credit, is permitted to be included in deductions
against gross income.

(c) The credit against tax is not allowable to (1)
for'e n

2)
domestic corporations de-sour

g
s w in possessio

Ivin
a large perce of their gross income from

r_
i
g

corporationalta(ge
ce ith a n of the United States, (3)

China Trade Act corporations, (4) personal holding
companies, and (5) beginning with 1940 corporations
improperly accumulating surplus; but to these cor-
porations, such foreign taxes are allowable as a de-
duction from gross income, provided. that in the case
of (1), (2), or (3) above, the tax is imposed upon
income from sources within the United States.

15 For 1925 through 1927, income of domestic in-
surance companies, exclusive of mutual companies
other than life, is taxable at 12M percent.

16 The rate for 1929 provided by the Revenue Act
of 1928 was reduced to 11 percent by joint resolution
of Congress No. 133, approved by the President
Dec. 16, 1929.

17 The rate of income tax for consolidated returns,
1932 and 1933, is 14A percent, except for returns with
fiscal year ending in 1934, on which the tax attribut-
able to 1934 is at the rate of 14% percent. (See sec.
218(e) National Industrial Recovery Act.) The
rate oi income tax for consolidated returns with tax-
able year beginning on or after Jan. 1, 1934, is 15y,

p

e cen
~d

(The National Industrial Recovery Act

r

vid
a rate of 15% percent, but this was su er-

o
p

p ed by f 1934, whichsed the Revenue. Act o provided
15Y4 percent.)

Is For 1932 and subsequent years, domestic cor-
porations (other than those described in note 14(c))
may elect (1) to credit against the income tax lia-
bility to the United States, the income and profits
taxes paid to foreign coimtrks~or United States pos-
sessions, the credit to be limited as described in note
14(a), or (2) to include the entire amount of such
taxes in deductions from gross income. The proce-
dure regar~ling the corporations described in note
14(c) remains unchanged

.
See note 37.

10 In addition to the excess-profits tax shown-ain
this tabulation, other provisions of the National
Industrial Recovery Act affecting data in Statistics
of Income are set forth in notes 4 (b) and (c) and 17.

20 Net income subject to (declared value) excess.
profits tax, for 1934 and subsequent years, includes
partially tax-exempt interest on Government obli.
gatioiis to the extent that such interest is required
to be included in gross income. For 1936 and subse-
quefit years, a credit against the net income for
excess-profits tax computation is allowed, equal to
the-credit - for - dividends received provided in sec..
26 (b),. Revenue Act of 1936,, and Internal Revenue
Code. -

21 The excess-profits tax under the provisions of the
Revenue Act of 1935 as amended by the Revenue
Act of 1936 is in effect for returns with fiscal years
ending through June 30, 1938.

22 "Normal tax net income" is net income for ex-
cess-profits tax computation less (1) declared value
excess-profits tax, (2) credit for interest received on
obligations issued after Sept. 1, 1917, and before Mar.
1p 1941, by the United States or any instrumentality
thereof (other than Treasury notes of the National
Defense Series) to the'extent that such interest is re-
quired to be included in gross income, and (3) credit
for dividends received from domestic corporations
subject to tax. For 1941 there is also allowed as a
credit the amount of excess-profits tax levied under
the ~Second Revenue, Act, of 1940. Mutual- invest~,
ment companies may claim a credit for dividends
paid in lieu of the credit for

'

dividends received.
23 Certain corporations are taxable at the following

normal tax rates, regardless of the size ofnet income:

Class of corporation
1936-37

rate
(Per-
cent)

1938-39
rate
(per-
cent)

1940 32
rate
(per-
cent)

1941
rate
(per-
cent)

Banks and- trust tom-
panies, a substantial
part of the business
of which is receiving
deposits and making
loans and discounts- 15 16~6

Corporations organized
under China Trade
Act, 1922------------- 15 163,21 (a)

Corporations deriving
a large percentage of
their gross income
from sources within
a possession of the
United States------- 15 16~4 (a) (a)

Foreign corporations:
Resident ----------- 22 19 24 24
Nonresident b ...... 15 15 16M 27~j

Insurance companies- - - 15 16~6
Mutual investment
companies ----------- (a) 16% 24 24

a Same as ordinary corporations (see pp. 308, 310).b Data for nonresident foreign corporations are not
included in this report. For rates applicable to cor-
porations organized under the laws of certain foreign
countries, see the Code and Regulations.

24 To determine the "Undistributed not income
subject to surtax for 1936 and 1937, it is first necessary
to determine the "Adjusted net income" which is
net income for excess-profits tax.computation less the
sum of the.ex6ess-l5rofits tax, iibimal tax, interest
received on certain Government obligations subject
to excess7profits tax, and certain credits allowed to
holding company affiliates and to national mortgage
associations. This "Adjusted net income" less the
dividends paid credit and the credit for contracts re-

(Footnotes continued on p~ 315)
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stricting the payments of dividends becomes the
"Undistributed net income." The undistributed
profits tax rates for corporations filing returns for
fiscal years beginning in 1937 and ending in 1938 are.
those provided by the Revenue Act of'1936. The
following corporations are not subject to the surtax
on undistributed profits: (1) Banks, (2) domestic
corporations which for any portion of the taxable
year are in bankruptcy, (3) insurance companies,
(4) foreign corporations, (5) corporations deriving a
larg0epercontage, of their gross income.from. sources
within a possession of the United States, (6~ corpor-a"-'
tions organized under the China Trade Act, 1922,
(8) joint-stock land banks.

25 When the "Adjusted not income" for 1936 and
1937 is legs than $50,000, a specific credit is allowed.

26 The Revenue Act of 1937 is not a complete taxing
statute in itself, but merely amends and adds to
certain provisions of the Revenue Act of 1936, espe-
cially those pertaining to surtax on personal holding
companies. (See note 40.)

27 "Adjusted net income" for 1938 and 1939 means
nPt income (after deducting the declared value excess-
profits tax) minus the credit for interest received
on certain obligations of the United States and
Government corporations. This "Adjusted net
income" less the "Dividends received credit" is the
amount subject to,income tax..

28 Except that on dividends received the tax is 12
percent for 1938 and 1939.

29 The tentative tax, 19 percent of "Adjusted net
income" is reduced by 161/1 percent of the "Divi-
dends received credit" and 23x2 percent of the " Divi-
dends paid credit," except for certain corporations-
those in bankruptcy and receivership, joint-stock
land banks, and rental housing corporations-for
which the 19 percent tax is reduced by 2~j percent of
"Adjusted net income." (See note 27.) The in-
come tax rates.for, corporations filing returns for fiscal
years beginning in 1937 and ending in, 1938 are' those
provided by the Revenue Act of 1936.

30 The Internal Revenue Code, approved Feb. 10
1939, which was enacted as law, codified certam"
general laws of the United States and parts of such
laws relating exclusively to'internal revenue, in force
on Jan. 2, 1939, and repealed all such laws and parts
of laws codified therein to the extent that theyrelated
exclusively to internal revenue, as of the effective
dates of the respective corresponding provisions of
the Code.

31 The,Revenue Act of 1939 is not a complete taxing
statute in itself, bnt consists of amendments of cer-
tain sections of the Internal Revenue Code, and of
the 1938 Act and prior laws. There is no one effec-
tive date for the Revenue Act of 1939; some of the
provisions, are retroactive -to years prior, to - 1939;
others apply to the current tax period, while still
others are effective only for taxable years beginning
after Dec. 31, 1939. The rates of tax provided by the
Revenue Act of 1939 were never in effect, beingsuper-
ieded by those of the Revenue Acts of 1940.

32 Includes defense tax rates, which, for income
defense tax on returns with taxable year beginning
after Dec. 31, 1939, is 10 percent of the rates provided

by the first Revenue Act of 1940; and for declared
value excess-profits defense tax on returns with tax-
able years ending after June 30i 1940, is 10 percent of
the declared value excess-profits tax rates for 1940.

33 The Revenue Acts of 1940 and 1941 are not com-
plete taxing statutes in themselves, but -consist of
amendments to the, Internal Revenue Code.

34 Section 710 of the Code, added by the Second
Revenue Act of 1940, imposes an excess profits tax in
addition to "the declared- value - Oxcess-profits tax
which has been in effect since June 30, 1933.

35 For.description of base period net income and
invested capital for 1940, see Statistics of Income for
1940, Part 2, pp. 22-24; for 1941, see facsimile of Form
1121, pp. 339-348 of this report. For invested capital
of foreign corporations and corporations receiving a
large percentage of their gross income from sources
within a possession of the United States, see see. 724
of the Code, added by the Second Revenue Act of
1940.

36 (a) Excess profits net income computed under
income credit method, for 1940, is normal tax net
income (described in note 22) plus net long-term
capital loss and minus the sum of:

(1) Income and income defense taxes.
(2) Net long-term capital gain. -
(3) Net gain,from sale or exchange of depreciable

property,held more -than~ 18~ months. :
(4) Income from retirement or discharge of bonds,

etc. 1
(5) Refunds and interest on Agricultural Adjust-

ment Act taxes.
(6) Recoveries of bad debts.
(7) Dividends received credit adjustment.
(8) Abnormal,income attributable to other years.
Excess profits net income computed under the

income credit method, for 1941, is the same as above
except that item (1) above is not deductible, and
additional charitable deductions are allowable.
The~ starting point In the computation of excess
profits net income for 1941 remains the norinal-tdx
net income computed without deduction of excess
profits tax.

(b) Excess profits net., income computed under
invested capital credit method, for 1940 and 1941, is
the excess profits net income as computed in (a)
above plus (1) 50 percent of interest on -borrowed
capital and (2) interest, on Government obligations;
and less the dividends received credit adjustment.
(See Code, sec. 711, added by the Second Revenue
Act of 1940.)

37 For 1940 and thereafter the amount of taxes paid
to foreign countries or United States possessions not
allowable as a credit against income tax is allowable
as a credit against the, excess profits tax on Form 1121,
subject to the limitations provided by section 729 (c)
and (d) of the Code.

38 Surtax net income is greater than normal-tax
net income (see note 22) by the amount of interest
received on certain obligations of the United States
and its instrumentalities issued prior to Mar. 1, 1941.
Mutual investment companies are subject to surtax
on their Supplement Q surtax net income at the
rates shown in table A. (See sec. 104, Revenue
Act of 1941.)

(Footnotes continued on p. 316)
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SO Rates ofsurtax on Personal holding companies a

Federal
tax law

RevenueAct of:
1934--------

1936--------

1937--------
1938--------

Interiial Reve-
nue Code.

Code as amend-
ed by Rev.
enue Acts a
1940 and 1941

,In-
come
year

1934
1935

1936

1937
1938
1939

I

1940
1941

.
b These rates include the 10 Percent defense tax

increase for 1940 which was incorporated into the rate
schedule for 1941.

. . 1
'40 A corporation which permitted an unreasonable

accumulation of profits, although subject to all war-
profits and excess-profits taxes, was not subject to the
ordinary corporation income tax for 1913 through
1920, but the individual stockholders were taxed
upion their proportionate shar6s of its net income,
whether distributed or not. For1917, there was also
a penalty tax of 10 percent upon that portion of the
total net income remaining undistributed six months
after the close of the taxable year, in excess of the in-
come actually employed in. the busipess, or invested
in obligations of the United States issued after Sep-
tember 1, 1917.

For 1921 and thereafter, there was a penalty tax, in
addition to the ordinary corporation income 'and
protits.taxes, imposed upon the taxable.net income
of a.corporation where it was shown that there had
been. an evasion of surtax as a result of an unreason-
able accumulation of profits. The rate of this addi-
tional tax was 25 percent for 1921 throuvh 1923. It
was increased to 50 percent for the years 1924 through
1933, and totherates shown in the table below for 1934
through 1939, with the provision for 1926 through
1937 that the additional tax shall not apply if all the
shareholders of the corporation include in -their gross
income their pro rata shares, whether distributed
or not, of the retained net income of the corporation
for such year, with the added provision for 1936
and 1937 that 90 percent or more of such retained net
income be included in the --ross income of share-
holders other than corporations. For 1938 and there-
after this provision for shareholder's payment of sur-
tax on pro rata shares is replaced by the "Consent
dividends credit." (See see. 102, Revenue Act of
1936 and Internal Revenue Code.) The rates of tax
on corporations improperly accumulating surplus
(other than personal holding companies) for the years
subsequent to 1933 follow:

Taxable income

First $100,000--------
Exceeding $100,000--

l

First$2,000----------
Next$98,000 ---------
Next$400,000--------
Next$500,000--------
Exceeding $1,000,000-

First $2,000---------
Exceeding $2,000-----

)
First $2,000----------
Exceeding $2,000 -----

Rate
(perm
cent)

30
40

8
is
28
38
48

65
75

b 71.5
b 82.5

a For definition of a personal holding company
see p. 33 of this report and see. 501, Internal Revenue
Code. A foreign personal holding company, with
taxable year ending after August 26, 1937 (the effce-
tive date of the Revenue Act of 1937), is not taxed
as such, but its undistributed net income is to be
included in the gross income of its United States
shareholders. (See sec. 337, Revenue Act of 1937
and Internal Revenue Code.)

The taxable income of a personal holding,company
is: "Undistributed adjusted ~ net income" for 1934
through 1937; "Undistributed Title IA net income"
for 1938; and "Undistributed subehapter A net in-
come" for 1939-1941. For computation of undis-
tributed subchapter A net income for 1941, see p. 34
of this report, also sections 504 and 505 of the Code.

Federal tax law

Rates of surtax -on corporations iMproperly accumulating surplus

Revenue Act of:
1934-------------

1936-------------

1938-------------
Internal Revenue

Code.

Code as amended
by Revenue Acts
of 1940 and 1941.

Income
year

1934,1935

1936,1937

1938------
1939------

1940,1941

. Taxable income

Adjusted net income:
Less than or equaling------------------------- $1oo,ooo
In excess of------------------------------------ ioo,ooo

Retained net income:
Less than or equaling------------------------- $Ioo,ooo
In excess of------------------------------------- 100,000

Less than or equaling------------------------- $10o,ooo
In excess of------------------------------------ loo,000I

Less than or equaling ------------------------- $10o,ooo
In excess of------------------------------------ 100,000

Rate
(percent)

25
35

a 15
a 25

25
35

b 27. 5
b 38. 5

a For corporations not subject to the surtax on un- b These rates include the defense tax increase for
distributed profits, these rates are 25 and 35 percent. 1940 which was incorporated into the rate schedule
(See see. 102, Revenue Act of 1936.) for 1941.



TABLE B.-Consolidated income and profits tax returns-provisions for filing and tax rates under the Federal tax laws for the income years
1917 through 1941

Federal tax law
(Date of enactment)

Income
year I

Typeof tax for which
a consolidated return

was permitted

TyVeof corporation permitted
to file a consolidated return Criterion of affiliation

Consolidated return required
or optional Tax rate

Revenue Act of:
1917 (Oct. 3, 1917) 1917 Excess-profits tax only- Domestic corporations, ex- (1) Two or more corporations or part- Required --------------------

(Also Regulations cept public service corpo- nerships (a) if engaged in the same or
41 ~n:l Treasury rations; 2 and domestic closely related business or (b) if

;
D cision 3389). partnerships. amona them there existed contracts

or trade or financial practices which
arbitrarily or artificially influenced
or determined the amount of the
invested capital or net income of one
or more of such corporations or part-
nerships, and (2) if95 pet-cent or more
of the stock was owned directly by a
parent corporation or partners1iip or
was controlled through closely affili-
ated interests, or if F percent of the
stock of one or more corporations, or
the business of two or more partner-
ships, was owned by tho sarne

1918(Feb 24 1919)- 1918-20 Income, war-profits, Domestic corporations 3 er-
interests.

(1) If one corporation owned directly -----do----------------------- Same as for non-
consolidated re-. ,

and excess-profits
t

cept personal service cor-
porations

or controlled through closoly affili-
ated inteiests substantially all the turns. (See ta-

axes. .
stock of the other or others, or (2) if ble A, pages 306,
substantially all the stock of two or 303.)
more corporations was owned or
controlled by tne "same interests." 4

1921 (Nov. 23, 1021)-- 1921-23 For 1921, income, war-
ss-dfit

Domestic corporations$ ex-
t (1) corporations sub-ce

Same as for 1916-20 except that (1)
"the same interest" included the

Required prior to January 1,
1922. Optionalonorafterexces, anpro

profits taxes; for 1922
p

ject to section 262 (relative case where two or more corporations January 1, 1922. Option

and 1923 income tax
only.

to income from sources
within possessions of the

were owned or controlled by one or
more corporations; 4 and (2) for the

binding in subsequent
years unless permission to

United States), (2) corpo- purpose of determining the type of change was obtained from
rationsorganized under the return full disclosure of affiliation the Commissioner.
China Trade Act of 1922, was required if ownership was less
and (3) personal service than 95 percent but over 70 percent.

1924)1924 (June 2 1924 Income tax------------
corporations for 1921.

Same as for 1921-23 ---------- (1) If one corporation owned at least Option granted anew for
,

95 percent of the voting stock of the 1924, but option binding in
other or others or (2) if at least 95 subsequent years unless
percent of the voting stock of two or permission to change was
more corporations was owned by the obtained from the Com-
same interests.' missioner.

For footnotes see p. a2l. _N4_



T,03LE' B.-~-Consolidated income and profits tax returns-provisions for filing and tax rates under the Federal tax laws for the income years W
1917 through 1941-Continued ~_&

00

Federal tax law
(Date of enactment)

Income
year

Type of tax for which
a consolidated return

was permitted

Type of corporation permitted
to file a consolidated return Criterion of afflllation Consolidated return required

or optional
Tax rate

Revenue Act of:
1926(Feb.26,1926)- 1925-27 Incometax------------ Same as for 1921-23 ---------- F orl925, sameasfor 1924; forsubsequent Option granted anew for 1925

years the ownership of "at least 95 and 1926, but option bind-
percent of the stock exclusive of non- ing in subsequent years
voting stock which is limited and tin lesspermission tochange
preferred as to dividends" was sub- was obtained from the
stituted for "at least 95 percent of Commissioner.
the voting stock."

1928 -----do----------------- Same as for 1921-23, except Same as for i926-27 -------------- ----- If return was filed in 1927,
that certain Canadian and same basis required unless
Mexican corporations were permission to change was

'1928 (May 29, 1928)

1

treated asdomestic corpor- obtained from the Com-
ations.5 missioner; otherwise op-

tional. Same as for non-
1920-31 -do----------------- Same as for 1928, except that One or more chains of corporations Option granted anew for consolidated re-----

life insurance companies connected through stock ownership 1929. In any subsequellt turns. (dco ta.
(see. 201) and insurance with a common parent corporation year, however, corpora- ble A, pages 308.)
companies other than life if (1) at least 95 percent of stock of tions which had filed sepa-
or mutual (see. 204) could each of the corporations (except the rate returns in 1929 and
not be affiliated with any common parent corporation) was after, could elect to file con-
other class of corporation. owned directly by one or more of the solidated returns; but once

other corporations; and (2) the com- consolidated returns were
mon parent corporation owned elected for 1929 or any sub-
directly at least 95 percent of the sequent-taxable year such
stock of at least one of the other cor- election was binding for
porations. "Stock" did not include future taxable years, un-
non-voting stock which is limited. less permission to change
and preferred as to dividends. was obtained from the

Commissioner.
1932 (June 6, 19 For 1932, income tax; Same as for 1929-31, except' Same as for 1929-31 -------------------- Same as for 1929-31 ---------- Income tax, of 1

National Industrial R
1932-33

for 1933, incorii6 and that a life insurance L,,om- herpercent hig
covery Act (June 16, (declared value) ex- pany (sec. 201) and an than for non-
1933). cess-profits taxes. insurance company other consolidated re-

than life or mutual (see. turns (see note
204) could not be included 17, p 314); excess-
in the same consolidated proflis tax, same
return. as for nonconsol-

idated returns.
(See table A,
D. 309.)



Revenue Act of:
.1934 (May 10, 1934)-

. . I I

1936 (June 22, 1936) -

1938,(May 28,1938)-
Internal Revenue Code

(Feb.'10, 1939).

1934-35

1936-37

11938-39-

For footnotes, see p. 321.

Income tax only-------

-----do -----------------

-----do-----------------

(1) Domestic corporations
whose principal business
was that of a "common
carrier by railroad" or (2)
domestic corporations
whose assets consisted
principally ofstock in such
coiporation and which did
not operate business other
than that of a "common
carrier by railroad" 6 and
(3) foreign corporations
organized to comply with
laws of contiguous coun-
tries (see footnote 5). Ex-
cluded: (a) Corporations
organized under the China
TradeAct, 1922and (b) cor-
porations subject to see. 251
(relative to income from
sources within pos$essions
of the United States).

Same as 'for 1934-35 except
that the term "railroad"
included street, suburban,
or interurban electric rail~
ways.

Same as for 1936-37 except
that the term "railroad"
included a street or subur-
ban trackless trolley sys-
tem of transportation, or
a street or suburban bus
system of transportation
operated as part of a street
or suburban electric rail-
way or trackless trolley
system.

-----do---------------------------------

40

-----do---------------------------------

-----do---------------------------------

-----do-----------------------

-----do-----------------------

-----do-----------------------

2 percent higher
than for noncon-
solidated returns.
For corporations
filingconsolidated
returns for fiscal
years ending in
1934, the tax.on
Income attribut-
able to 1934 was
1 percent higher
than - for non.
consolidated re-
turns. (See note
17,_p. 314.)

Same as for non-
consolidated re-
turns, (See ta.
ble A, p. 308.)



TA13LE B.-Consolidated income and profits tax returns-provisio ns for filing and tax rates under the Federal tax laws for the income years
1917 through 1941-Continued

Federal tax law
(Date of enactment)

Incomeyear
Type of tax for which
a consolidated yeturn

was permitted

Type of corporation permit-
ted to file a consolidated
return

Criterion of affiliation Consolidated return required
or optional Tax rate

Internal Revenue Code, Income tax------------ Same as for 1938-39 -except For common carriers same as 1038-39. Same as for 1929-31 ----------
and the Code as that the privilege was ex- For Pan-American trade corpora-
amended by Revenue tended to Pan-American tions: A doniestic corporation en-
Act of 1939 (June 29, trade corporations. gaged in active conduct of trade or
1939.) business in the United States and

owning directly 100 percent of the
capital stock of one or ihore domestic
corporations each of which was en-
gaged solely in the active conduct of
trade or business in Central or South
America (hereafter referred to as a
Pan-American trade corporation).
Such corporations (including the
parent corporation) were deemed to
be an afliliated group provided that
(1) at Ina 80 I)cf-cut of the gro3,9
income for the tasahle year of the

1941 parent corporation was derived from Same as- for non-
sources other than royalties, rents, consolidated re-
dividends, interest, annuities, and tdrns. (See ta-
gain from the sale or excliange of ble A, p. 310).
stock or securities; and (2) at least
go percent of the gross income for the
taxable year of each of the Pan-
American trade corpor2tions was
derived from sources other than the
sources listled under (1); and (3) no
part of the gross income for the tax-
able year of any of the Pan-Anierican
trade corporations was derived from
sources within the United States.

Internal Revenue Code Excess profits tax------ Any corporation except: One or more chains of iiieludible cor- Optional. If a consolidated
as amended by: (1) Corporations exempt porations connected through stock return was filed for 1940,

Second Revenue from the excess profits ownership with a common parent a consolidated . return is
Act of 1940 (Oct. tax under Second Reve- corporation which was an includible required in subsequent
8o 1940). nue Act of-1940. corporation, if (1) at least 95 percent years Unless permission to

(2) Foreign corporations of each class of the stock of each of change is obtained from
Excess profits tax other than certain Ca- the includible corporations (except the Commissioner.
Amendments, 1941 nadian and Mexican the common parent corporation)
(Mar. 7, 194 1, effec- corporations.5 was owned directly by one or more
tive as of Oct. 8, (3) Corporations organ- of the other includible corporations,
1940). ized under the China and (2) the common parent corpo-

Trade Act. 1922. ration owned directly at least 95 per-

W
t'D
C)

I



(4) Corporations subject cent of each class of the stock (exclu-
to section 251 (relative sive ofnonvoting stock which is
to income from sources limited and preferred as to divi-
within possessions of the dends) of at least one of the other
United States). ineludible corporations.

(5) Personal service cor-
porations.

(6) Life or mutual insur-
ance companies, but
they ~vere considered as
includible corporations
if two or more such do-
mestic companies alone
filed a consolidated re-
turn and each was sub-
ject to tax under the
same section of chapter
I of the Code.

Footnotes for table B, synopsis of Federal tax laws
I There was no provision for the filing of consolidated returns for years prior to 1917.
2 Public service corporations (railroads, gas, electric, water, etc.) when not grouped

into one operating unit-particularly when situated in different jurisdictions and sub-
ject to regulation by public service commissions-were not allowed to file a consolidated

SU h U01return without the Commissioner's special permission. When, however, c i
were owned by an industrial corporation and operated as a plant facility or as an integral
part of a group organization of affiliated corporations required to file a consolidated return,
the return of the utilities was to be ineluded in the consolidated return.

a An afflliated corporation organized after Aug. 1, 1914, and not a snecessor to a then
existing business, 50 percent or more of whose gross income was derived from a Govern-
ment contract or contracts made. between Apr. 6, 1917, and Nov. 11, 1918, inclusive, could
not be included in a consolidated returD. and the corporation so segregated was assessed
on the basis of its own invested capital and net income. A domestic corporation ~vhicb
owned a majority of the stock of a foreign corporation was not permitted to include the
net income or invested capital of such foreign corporation in a consolidated return.

4 Corporations were not hold to be affIllated when the stock of two or more Corpora,
tions was owned or controlled by two or more individwils or by two or more partnerships
(or under the acts of 1921-26 by two or more corporations) unless the percentage of stock
held by each individual or partnership (or corporation) was substantially the same in
CaCh of the (Iffilliated CorporatiollS.

I fn the case of a domestic corporation owningor controlling, directly or indirectly. 100
percent of the capital stock (exclusive of directors' qualifying share,;) of a corporation
organized under the laws of Canada or of Mexico and maintained solely for the purpose
of complying with the laws of such country as to title and operation of propE~rty, such
foreign corporation, at the, option of the domestic corporation, was treated for 1928 and
subsequent years as a domestic corporation.

6 The term "common carrier by railroad" included steam and electric railroads, but
did not include street, suburban and interurban electric railways or express, refrigerator,
or sleeping car companies.



RETURN FORMS FOR 1941

FACSIMILES OF

Form H 20: Corporation income -and declared value excess-profits
tax return.

Form 1120L: Insurance company income tax return.

Form 1121: Corporation excess profits tax return.

Form 1120H: Return of - personal holding company.
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1170~ I 12D UNITF-D STATES
Tmmq Departaticulb,,a s,,i,, CORPORATION INCOMIE AND DECLARED VALUE EXCESS-PPOnTS TAX REM1941

For Callendaa,.r Year 1941
Fl~

or fiscal year beenwrig 1941 andenTm 1942
C . ................. .....

------- - -----, , g-..--------,
Pr1:4T PLAINLY ODELPOP~'WIONIS ILA= ArjD ADD~ Sid

Nt,
---------------------------

Dithict ---------------

Ki.d flaW.- --------------------- - - ------------------- W------------ -----------
C-h ch~

-------- -------------- ----- - ----- ---------------

P.;.... ,, -ijPonbe,(&-I-,,-S-N) - I ......... .. ....... W -----------------

NOR NET IN<--OME COMPUTATION

N INCOPAZI.
Groas a.l. (,be,, are Loss: Rct- ad

an metane-determining factor)---...-.- T.-. ---------
less: Cost

of
Son& sold. (From Schedule A)----------------------------- - ----

3. Cress profit from aulea------------------------------------------------------- - -----------------------------

C Gen. receipts (wher. are .,t - factor' --j S -------------

5. Lea~: Cost of olacrationet (From Schedule
----------

L- --------------
6. Or- profit where baccrtrice - ..t. an inco-determin;

ng
fsetc, ---- --------------------------

7. Interest or, loans, notes
'

morLgages, hoods, bank tl~pcsit,, c,
S. (c) lot,-.- .. cortei

P obli"'t'i"" of the
Uruwd Sta~~; issued Prior. to Mmcl'~ 1, 1941. (From

Schedule 1%1, line 15 (-) (5)) ---------------------------- ----------------------- - -------------------------------
(b) Interest -Tte-ury 1-1.t-f th~'. Nuti-nDefense Seri,s and obligations iBsuctionoraf"crMarch

1,1911,bythoUnitedStatesor any age cy or instrumental;ty thereof- (Submit setiLdule).----.9. Rent-
-- ------------ ---------------------------------------------------------------- ----- - -------------- ------------

10. Rovaltics-------------------------- --------------- --------------- ------------------ - - -------------------------------11

. is) Net cle-t-tcron capital gain. (From Schedule Q..................... ---- - - ------------------- -----------

(b) Net 1.ng-tc- capital g,i. (or J-) . (From Schedule Q --------------- - -------- _..............
(c) Net gain (or I-) front a.1. or e-hange of property other than capital tctstaots. (From Schedule

D) -- ----------------------------------------------------------------- - - - ------------------------------

12. Dividemis. (Frons Schedule E) ------------------------------------------ - - ------------- -----------------

13. Other income. (State nature).---------------------------------- ---------- - - -------------------------------

S- ------------------

$- .............

---------------------

----------------- ---

- ..... --- -----------

---------------------

I-;. Total i ..me in it.- 3, and 0 to 13, --------------------------------------
]DEDUCTIONS

15' Compensation of offilects. (From Schedule F)---- -------------------------------- - -------------------------------

-

1

6. S.ImicE ad wages (Put deductcd elsewhere) ------ - ----------------------- ---- - --------- - ------------------

17. RePt-------------------------------------- --------------- :
------------------------ ------ ----------------------------- -

a. 11clutirs- ------- ---------- ----------- --------------------------------- --------- ---------------------

Ill. Bad th!bts. (From S.h,dulc G) ................. -- --------------------------- --------- --------------------------------

20 Interest -------------------------- ----------------- --------------------------------------- -------------------- ----------- --------- - ---
21~ Tax- Wrote Schedule 11) (Deduct decirtred value c--ess-profits and -c- profit. taxes w items

33 .."135)

------------------------------------------- ------------------------ ----------- - --- ---------------------------- ------ ---------------- ---- -

22. Contributions or gift~ paid. (From Schedule 1) ------------------- --------------- - - ------------------------------- ------------------------ -----

23 Mests by fire, ~t.rm, shil-reck, or other -.1ty, or th,ft. ('Subtsit .,h.,I.lc) ------------------------ ---------------------- ----

24 Depreciat ion. (From Sr-nedule J).--..---------------------------------- -- ------ - ------------------------------ ------ -------

25.

Dc"Ic".. of mines, "

I

tund go., wells, Weber, ote. (S.bnnit schedule) --- --- --------------------------------- ---- _ ............... - --------

26. N

ct

opermingi-cleduction. (Subrmt~t,tcruc.t)---------------------------- - -------- ---------------I...... ........................ ....

27, Amorti-tion. (SubmU schedule) -------------------- - - ----------------

--------------28. Other deductions -Lhori,ed hy law. (From Scbedole R)- ---------------- - - - ----------------------------

29. TotW dedurtions it, items K- to 28, ----------------- --

---------------------------------------------------- ---- ..........30. Net mr.noc for declared value c.r-profits 1- eturiputati- (itere 14 coinvis it- 29)
- ----------------- --

$ ---------------------
al. Add: lnl~-L- obligMi.n. of certai. i-trumentalitic.; of the Unitcd Stater, i-icd prier to IM-rh I

I I'll-
(From

Sch,dWc Bl, line 15 k-) 0;)) -------------------------------- ------ --------- - ------- ---------------- ------ - ----------------- ------------------------

all Total of lines 30 and 31 -------------- - ---------------- ------------------------ - - - ------------------------------------------------ -------- -------- S ---------------------

33. 1- Declared value -ce-ingfits ta------------------------------------- ---- ----------------- ------------------------------------------------- --------------------

34. Net income for -pit.] slock to, jun] ....................... ---------------------------- - ------------------------------------------------

----------------

I S

35. Less: E.-. luefite tset- --------------- --------------- ----------- ------- ---- -------------------------------- ---- -------------I---

343. Net ine... e----------- ........... --- ------------------------ ...... ------------------- - ----------------------------------------- ------------ -----------
37. Lt.: Irte-st on et;rt.1n blrg.tict- ef the United Stitt,, and i(I i-t-cmaliti- issued ph- to Match 1, fill 1. (Enter

""d
of it'_ (.) ad 3!)------------------------------------------- --------------------------------------------------------------------------- ----------------- - ---

38. Adjusted -t in-.. ---------------- ------------- ------------ -------------------------- - - ------------------------------------------- ---

- --------------
$ ...... ------ .......

30. Less: Dividends reec.ived credit (95 percent of -hun. 2, S.1tedul. E, b.t out is esoccat of 85 I-c-t of itc. 38, ........................

40. NGrinal-tax uct incorne ---- ----------------------------------------------------- ------ - - ------------------------ ---------------------------------------- s .......

TOTAL INCOME AND DECLARED VALUZ E.YCESS-PROFITS TAXES

41. Tot.] ior'"no (as: (line pngc.2)--------. ......... ---------- I--------------- ------- -----------
------ - --------------------

-
42. Lcss: C-Ait for

inconne
t... paid to . foreign .entry or United Stttt. p.~sc;4i.. .

a &-tie --------------------------------- ------------- -------------------------------- I-------- ---------------

43. Balance of incoune ta~t ----------------------------------- ---------------------- --------- ---- .......... -- ------------- ------------------ ---------------

44. Total declared value excess-profits t- (iiae 8, page 2) ------------ ------- - --------------------------------- ---------- --- -------------

45. Total income and decl-d value exc-refits f-er. It --------------------------- - ----------------------------------- -------------------------------- !5---------------------

AFFIDA-VIT. (S- irutt ... tio, r)
11", he und-igncd, p-ill-t Or ~iee p-ident, or other principal officer) and treasurer (or a,eistart t-urcr, or chief a

p
..

t on ue s... rally duly -c-, each or hi-If dcpe- and say., hat ti.iS ,.,
(i.,,u-..unU.q;

tor
f_ o

1 1. Ildi return is itutdc,
1,

i
.cludules and 61:01!utcuts) has been examined by him and is, to the bc-t of liw km

di.~ an, u

be Uledge and belief, , true, correct, and -.PltW reour., utude in good faith,

fer the tam%ble year stated, pursuant to t Internal Re'llue U
-

ode and the -g ALiuas issued thereunder.

Subscribed and sworn W before me this day of -------------- ------ 19.1
(se- 'ut.)

--- - --- ---
C hi- .-tIttir 09-r)

AMDAVIT. (S- In,tmc,tionE)

1hve -ttr (or affirm) that I/we prepared this return for,the person named h-in and,Lhat the return (including any accompanying ~chulula anti
Etatements) is a true, cur!ect, ~nd coneftleta Btat-rd, of .11 the aformation resp-ting the tint tability of the person for v.-bom this return has been prepared

-T--

of which ]/we have any low go-
Subscribed and sworn to before me this day of 194-
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P-. DErLARr.n VALUE EXCESS-PROF1773 TAX Cf:>ZAPUTATION. (S C-pUt'tIww Inatmetiom)

L.Lne No.

1. Net income for drI-11! value ex-arefits tax computation (item 30, page I)---
2, Value of capital ~Wch - declared in 7- capital t.ck tax ret.-

for the vear cnd~l Jun-v 30, 1941 (or for year ended
Joe. 301942, il~ Your men.. to. Ec.1 y- began in 1941 ad .d.j

Schad.l. r.-CAPITAL GAINS Ar'ID LOSSES. (So. I-t-cti.. 11)

cabace I

3. 10 percent of line 2 --------------------------------------- --------- ------
4. Dividends,re'eivad credit (65 Percent of column 2, Schedule E

but net . a.- of 85 po-t of item 38, page ------------------------

------

5. Balance, -bject to declared value ---pr.fits tax (IiL. I rej.- tot'd of lims 3 and 4L -------------------- --------
G. Amcaunt t...bi. at 6,6 percent (5 P-.L of It.. 2, but net more than li.,. 5); and tx____j -------------- --------- --------

I..
7. Balenea taxablect 13.2 pc-~ (line 5 minus line 6, column 1); and $---------------- --_ 13.2%
8. Total doe!-cal value exce,c,proilts tax (~',otdl of line 6, column 3. nnd line 7, column ----------------- __ .........._ ---

INCOME TAX COMPUTATION. (Sc,, Computatio,a

achnn. ~
~~afTax

$... -------------

NORMAI. TAX COWMATION

'9. N.-al-ta. net income (itemZ p-ge

$

1
0. Portion a,' line 0 (not in excess f!iS,1K)0); and tax at 15

11 Portuem of line 9 (in excusa of.$5,000 and not in exce- of $20,000); and tax at 17 p-c-t_______1
2~ Portion of line 9 lie of =AW and net in c.c- of $25,000); and tet.- at 19 p-aL--- 19% ----- - -------- -------- -------

13. Portion of li.. 9 (in a..- .1 $25,000); ad ta. at 37 percent ------------- ---------- -------------- 37% ---------- ------------
14. Total normal tax (to'-I tax in column 3

of
li

.. 10, 11, 12, ad M) . ......................... ...... _- -----_------------------ $ --------_---------- ------

D-k -6- ." __1. '.. 6'. 1— -n- to I— W~

:5

-

N

-rm-1

-tax at income "it'ra 40, pag. 1) -------------------------- ---------------- - ---------------------- -
t

6AN124 pereat of line 15) ---------------_--- --------------- - - -- --------------------------------- -------------------- 1 24% $
SURTAX COWMATION

17. Net (item 3G, page I)_------------------------------------------------------ - - ---------- -------- $--------_--- ------ _-
18. L- Dividend

"
received credit (85 pcrc,.t of -lurn. 2, Schod.l. 1:, but net in c.-

- of 85 percent of line 17~ --------------------- ---------- - - - ----------------------- ---------------- ------ --------
19 S.rt- net iuw=--------------------- ------------- ----------- -------------------- - ------------- ----------- 7777$~2,): po

rtio. of has 19 (out in c- of $25,000); ad tax at 6 percent ---------- - - - ----------------------- S--------------------- --__ 6% $--------- -------
21. Portion of lim, 19 (in a.- of S25,000); ad tax 1 7 pcrce.L-. ------------ - -__- ...... ____- ---------- 7% _-------- -------------

.n. Total sunnx (total tax in column 3 of lines 20 and 21)-. -- ----------- - - ------------ -- ---------------------------- ------ -- --------- S----
.40PMAL TU AND SURM WMPUTATRA4 FOR h1uTUAL MMMU" COMP-nS

23, Adjusto.d not ircmae (comnuted without ncl operating -locs deduction) (item 38, page !,
Plan item

-6, page I)-,---------------- - ------------------------------------ - - - ----------------------- $ ------------------
I
........

La.: Basic att.. credit. (S.1hadt ..hodule) -------- --------_--------- - -
25 Supplement Q net income----_-------------------------------------------- -------- - ----------------- 1-7......_ ..........I........
26

'
Normal tax (24 percent of line 25) -----------------------------------------

---- ---------------------
--------------------------------- 24% $ ----------------_-- ---

V. Net income (a..p.t,!d witlamt net peratim; loss ded-ti..) (itern

"' "" " plus

item 26, p.". U...... ------ - --------- --------------

- -----------------------
-------------------

--- ---

:
28' LcAs. Di,id-d' p~nid (i.A.di.g a.-.t dividends aredit) ------------- - -: .......... _ --- .. - ------- I---
29

Supplement

Q sun.. net ------ ------------------------ - -

-----------------------

............. _
30 Porti.. of line 29 (.at in cc- of $25,000); ad tax: at G p-c-t ---- - -

---------- -------------
S___............ .. C,% $ -------_-_- ------- --------

31. Portion of Ran 2V (in r.ce as of %5.000); ad tax at 7 percent---------- ----------------- ----------------------- I----- --1 7%
32. Total -rfa. (total t.r. in c~l,mmt 3 of lines 30 and 31) -------

33. 'IMal -,-i t,.% ~d - r- (line 14. 16, or 26 plus line 321, -hichav- u, .................................. S---------- ---------

Schedule A.-COST OF GOODS SOLD. ( See 2) Schedule G.-COST OF OPERATIONS
OVI- m'_- .....

Inventory at bpgi.nni,g of ye r_--------------------------- --- -- ------------- ---- and were --------- -----------------_-- ...... _.. $------------------- - ---------
Material or merchandise bought for manf.. .-u

I
OtLe, -.t. (to !)a dai.il.d):

or -------------------------- __ ------------ -------------------- -------- (d) ---------------------------------- --------- - ------------
Jeri- ad -ge, -----_---------- -------------- ---- ------ -

--------

----------
0thrrc-t.pc,b..&.. (Att-biw.a:cd-badnJ,)~-- ------- ----- - ------ -------- W _ ---------------------------_---_---_----- _-- --------__ --------- -

T.t-,l--- ----- ------------------------------------- ---------- ---- W -----------------I-------_---------------- -------------- -------- --
I-: Inventory at end of va- W--------------- ~- -- -------- ------- ----------------------------------

Total (,-,,t- - item 5, p.go 1) ------------ -----

------------ __ .......

s----

........

1. ~Ptw-lP-ty 4. C_ t or ow. B~

I

afti.. or M-b ~. NO

51 ORT-~RM CAPITAL ~11M AND LOSS~-A~S HELD FOR NOT MORE TVIAN 14 MO~S

$-- --------------1
1-1----- - - ---------- i------ il----------------- I" -1

15 --------------- _
I ----------------- -------------- ------I --------- ----------I------I ------------------ ------ !

I----------------

_ ------ ~ I ------------- ----- I -------------------- I I -------- - - ---------- I------ I ------ I-- ----------- -- -- I
Total at capital g.i. (or I-) for the taxable year (-- net Ioss S~ -----_---------
Net short-term capital loss of prov-d'.G taxable year (not in excess of the net income for such yew). (Doduct from total Rat short-

term capital gain in column 7)

Total at sh-tA.- capital gain ~.r (Enteras item 11 (a), pag~ 1, amountof gain. No not loss allowable) S-----------

LONG-MRM CAPITXL Q&TNS At(D LOSS~=S ELZ FOR M.RE~ TttAN 1. alONT"S

------ -------- --------------------___ i --------- --- ----- 1-1---------------- 3 ----------- ----- 1----- $------------_---

------------

325

--------------- ----------------------- --- -_ ---- -- - ------------------
Total net long-term capita; -gain (or Iws). (I'mter as item I I (b), page -1 ) ......._...... --------------------------------------------------------------- I ~.; H

Schedule D.-CAINS AND LOSSES FROM SALES OR EXCHANGES OW~ PROPERTY OTHER THAN CAPITAL ASSETS. (So. last... tic. 11)

L D~auaa d F`,~vnl or
NDaeb .1- .1__4 ~ 6

c.oa4)At

-------------------------------------- ------ . ..... .. ..........--------------- - --- ---- ------- ---- --- --- ----- ---------- -------
Tond net gain (or loss). (Enter as item I I pne ------------- $-------------k

S,ppl,m,,t,l information -~uired for Sh.d.I.. C and D
state

with
respeat

--h item of pro
rltl'mp.1t.d in S,had.las C ad _-0: (1) h-

P_iny
we, cqtimd _ ---------------------- ---------------------------(2) whether at time fte or exchange (a p6rchwer owned clitectly or ind i x-ealy more than 50 percent in value of your outstanding stock,

p-rebaser was a corporsuo.1mora tLan 50 percent in value of its capitid stock
M where

by or for the same individt or his family,
nd 50 perc-L in value of Your capital stock was %neddirectlY or indirratly

.ad (1) where pumbasar was . c-P_-ration, whether mom than 50 parecat in value of i an
dim.tly or fadirectly by you

sa, .. Rome and

--zld- of purchase,

ital took was .-cd
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Schedule F--tNCO?AF- FROM DIVIDENDS

1. Ncive esd Add,ew a PyWg Cerp-Ons, 0 As '7. dis C - I Falem CopwcUens,

...... I S---------- ----- I------

ToWofcolumns2,3.nnd4. (Enta- item 12, page 1)-. ----------- ------- - ---------------------------- ---------------------------___ -------- IS.................
------------ ------

ces;=Atod-P itnis uAiUad is use ~Icflu It iecila, ru at ~ intareAl Rs-C~~ hia disid-d, Absuld
in

DM~ - nue ~rs re rMeal-j- And lenni -=Iatlaar.~Id AsI be UW, W& thes siasuso ,Aeld ~ Inded,j u, nan, 31 AnA s,, ec, 1.

Schedule F----COMPENES~ATION OF OFFICERS

. 1. N~ sed Addnss & 011kes, I ocnauji vue Tuns ~-W
. Wa-

-------------------

1. reser,~-

-- - - -------------------- - ----- ---------- ----- - - -----I---- ------------------------- ------ - - -------- --
- ----------- ----------- -Total compensation of officare. (Enter As item 15, page l)----- - - - ---------------------------- ------------------------- ...............

paia. 2

.. ones cspsuieni,

S--------------

1. A-t d

----------------

I..............

$---------- ------

N--S.h.d.l. F-I (IN DUPLICATE) also most be filed with this rcts~sru if compensation in excess of $75.ODO wasi paid to anv officer or cropl.yec.

Schedule G-BAD DEBTS. (S- I-t-tj.o 19) (See note 1)

L T..bb Y- L Not J..- llpa-d 3. S~- Awa-t
Ra,J ~he, G'-cl On

b,, C--,.. If N.
Is C-0- -,.

ISw- :I

1, C-ue. C

1 0- A ~,I,J,d

-in R-s-

Al-I see-

1937- --------------------------- --

-

--------------

1938 (ScI, note 2)- ----------------
,

---- ........... ............ ------ ------
I(Sea A to 2 --------------- -IM

'

---------------------

-----

7

-------------------- - - ------ --- ". ----------- ------ ------ ------- ......

, -

. ....... ....
e n:.1940 (Se

.

... .....

- ----------- ----- ----- ----- ----- -
..........-104L (San note 2) ---------

... .....

----------- . ..................... . . ... . ................ ---------

1. Cheek whether deduction claimed represents worthless debts charged ~ IT 0, or is an addition to a reserve 0.
edt,2, Not including securities which Am capital asseta Ascertained to be W-thless and charged off within the t-ble year. Such acurit!.. chargcd riff1.

the year covered by thia return should he reported in Schedule C.

Schedule HTAXES. (Sea Instruction 21) Schedule I-CONTRIBUTIONS OR GIFTS PAID. (See Instruction 22)

N.uu. Airoon, N- Jorour,

------------------------------------------------------

---

- ------ -------------

-----------

---------------------------------- ------

---------------

----------------------

------------------------

------------ ...........

------------------------

-------------------

----------------

-------

------- - I
....... .

------ -

------- -

----------- --------------------------- --------- -----------------

............... ..... ------------------------------------

I------------ ----------

---------- ------------------------------------------------------ -----------------------

------------------ ---------------- ----------

---------- --------

-- -----

- --- i----- - --------------------------I ------------------------ ................. -------------

j------------ -----------
.......

--------------------------------------------

-----
---- ---
-------

------ -

--------........

Total. (Enter as Item 21. page 1) . . ..........
Total. (Enter As item 22, page 1, so

5 pere-Hinrittiord. (Smlnatmc ........

&h.d.I.J.-DEPRECIA-1710N. (S-I.At-ti..24)

X=P=,=IldInses, 1

3. C~t ir Ott-

--o'
-'

ci~ble p,~p-y)

1. A

nd

..'n- 6,tl- At

) W P,i.,
. TI-Watu, (- LI
r, other Buis T. 11 A=
l3e R-I Lal

Y-

-- ----- --- --- ------------- ---------- --

------------- ----- --------------

------ ----------------------

----------- -----

----------

------ ---------

----------- -

----------------

--

----

--- - -------- ------

-11 ----------- -

---------------- ----

----------------

-----

------------- ------

:

------------ ------

-

::. :""

--

.
I

------ ...... ..... ........... -----

--------------- ----- ------

: : ::*--"

-------- ---

........

----------- ---- -

ToW- (Enter As item 24, page ------------ .................... ----------
Schedule K-OTHER DEDLICTIONS. (Sea lo,t_tin. 28)

----------- - ---- --- ------------- - ------------------- ----------------------- -------------------- ------------------------------------------- ----------------- --------- ------------

--- - - ------------------------ --------- -------------------------------------------- ----------------------- ---------------- ------------------------------------- ------------------- ---

--------- ------ --------------------------:- ------------- ---------------- ------------------- --------------------- ........... ------------------------ I ........................... --------------
----- ----------------------------------- -- -------------------------- ------------------------ ----- ........ ..... - --------------------------------------------------------------------- -
--- ----------------------------- ---------------------------- ----------- ---------- ----------------------- ------------- ------- ------------ ---------- --

QUIESTIONS
I Date of innoneoration --------- - --------- ----- ------ ---------- ----- --- (1) Ilione aV add-; (2) porcentmp of stock .7n,.d; (3) d.ic
2 StAte - ---------------------------- bt~` %VW acquired ; anti (4) the collector'-- offire in which the inconio

State corp-d..'. rrL.r. for dea pre-rii- t.. ',I~,,',ch rin-prnti-, i.diAf1,li-A partnership, trust, or
rig

ci.,i-- '
hLlast te-ble year - led.)year was filed

I
--- --------------- -------------------------------------------- ------ 10. Is Lb

is mt._
d. .. the basis or cub reacipt. ad &,sburaaraarit~?

4. TLe corporation a limits am in care of -------------------------- - ................

Located at ----- -- -------------------------------------- --------

6. Numb- of pleces of li-in- --------------------------------------------------------C, V~aa
the co ration durbig the ta-bic f-r .r.[,,nd in t1o,. products-of
I-I!Zpa for national clet- through Government contracts

naboa.1"'
'7

7. 1.
the . p-.1 holding rA.rumy within the rnmidrig of

section 01 of the Internal Revenue C~dc? ----------- (If o, Rn addi-
tional return on For. 1120 H ... Ist be filed.)S. .
this a consolidated return of railroad corporations or Pan-American

trade co mfl.-? ............ (If ' fo-ure from the collector -f
r".'oro to, A fileinternal 7enue for your district Far. 8,51, Affiliaticris Schdole,

which shall be filled in,
nd

d - r. part a this return.)9. if
this is not a consolidated roturn of railroad corporntions or Pan
American trade co~poratirms, (a) did 'on

-,~ of. any time doring thc~
it-bl. year 50 - more of the -M:

g
st-k of -o-thc, -r-

poratinn either domentie or foreign? ------------ ; or (h) did any corl"
ti-, dividual, partnership, trust, or a-i-tion own at an

'
v l?"'In

dinic
e
i
;
11th. ta-ble year 50 percent ii, of yen, -ti.g ~t..k?

(If 6ther ans-, is -'yea" tt-h separate schedule he--

If not, describe fully what other basis or method was used
to computing net inec-A ...... _

0 yet
clect uncirr s-tian 12 te,11. If s-.-Pr lu Question 10 is "Yes," d

ron't year the iocr-, for tireinclud~ rei incetne reed-I in the cur
current. and prior years in -demption prit,c ef nonioterest-b-i-ing

.!'Iiva"io- at a d;...unt? if
",

rdt.ch Wcri-t
liA4,, blih.,ut-i. .....i,:d and ccool tic. of

A"r I izz",llct-t. -0, i-onic- i.tc-t, in it-, 7 or 8, hiche'e,

i"

"n i nbk:
12. State ~Whcr th~ in-d,ni- at the b,gi-ing .,it cnd

of "i"
t-40,11

year were -iuod at cost, or cost or inark,t, whic.l:-cr is I--is

'
-cribe,-------------------------------- It .1he.r b-i,

.

".I. d[U!!Y, Ntatl N01y used, and th-! date i:-v,-nt,,ry was last rceonriled with

stock ... --------------- ------------ ----- ------------------ -----------------

--- --------------- ---------------------- ----------------- -------------1-------------
13. Did the -p-Ii., A return at irift,ra'r

""'
.. For- 1006 And

1009 for the r.al,-ndar yen. 1941 (-ee In.strucimn G-(]))? ----------------
11. Did the c-porritio. at a,,,.- timeduritit, the tr-jdc, year oxvn directly or

indirectly any sincL, of . foreign einp-ti..? (A as- 11..or Y-" or
"'n'D ------------ (If ..w.r is "yes," attach sWernew - required b~
lastructi.- K-P.)



STATISTICS OF INCOME FOR 1941, PART.2

ft~ .6 Schedule L-SALANCE SHEETS. (Sea Instruction, L)
D-Jan.. d T h Yee, End a~js Yee,

ASSETS A-1 Teud- Anvant

Cub
Notes and accounte receivable------..

Lese
:

Reserve for bad . ...... ..................... ......
Inventories & ----------

Investmenta (Government obligations):
(a' Stn Trtoz or political subdivision thereof, or thetrI Cof i

umbut. or United States
(b) United States (issued prior to Much 1,
W Instrumentalities

of
the United States (issued prior to

Much 1. 1941)
(d) United States or agency or instrumentality the-i(issued an

or after March 1,
Other Investments (Itemise)-----------
Capital assets:

Depreciable assets (,*te.i.)--- ------ --

TolaIdcpm.isbl.-ta------------ .... .......... ......
L,ses: Reserve for ............... .

(b) .. ...... S. .......... . . ... ..-
Less: Reserve for depletion----------m .......

(c) Laud --------

Other assets

...... ....... ........ ... .. ...........
Tm-

LIABILITIES
Accounts payable
Bonds, notes, and mortgages payable:

(a) With original maturity of Im than I ye---.----- 3L- -----
(b) With original maturity of I year or ...... .... ................

~carued expenses (itemize)- &---------- -- - --- ------

.
-------- ---

.................. ..... ..
Other liabilities (itemize)

Capital stock:
(a) Preferred stock
(b) Common atocir .. ........

Paid-in or capital -Mlu---- -

-- -------Earned surplus and undividedpmfita----
TMAL S

2.

4.

IS.

14.

IS.
IS.

17.

Schedule M.-RECONCILIATION OF NE7 INCOME AND ANAJ[--YSIS OF EARNED SURPLUS AND UNDIVIDED PROFITS
)tad distributions to stackholdem charged to
named ...plus during the taxable yew: 13- Earned surplus and undivided profits at close

(a) Cash-
of pmc ding tasable year (Schedule L)---

ee
(b) Stock of the corporatloo--

14- Adjusted net income (it.. 33, page 1~-
IS- Nouttomble, and partially exempt income:

(c) Other property---- (a) Interest on:
Intributimus (excess Over 5 Percent lhaxilav (1) Obligations of a State Territory ort,o.)__ , ,

i ical subdivision thereof or th District of
Aeral income taxes

Mlu , e
ruble. or United States possessions--

an- t-ea claimed - . c;~twhoje~
Put in ituat 42, page I

win (2) Obligations of the United States issued on
before Sept. 1, 1917; Treasury notes Treasury

~ill d T tifi t f i bt d
deral tautes paid on tax-free coveamat bouts.

! s, an reasury car c. . o n e e nesa
ussued prior to Much 1, 1941 -

Case Of shOrt-tem capital losses; over short. (3) Obligations issued prior to Much 1, 1941,
Lem capital Sales, utntisr Federal Farm Loan Act, or under such
Iditions to surplus reserves (list sapsm,tely): JLct as =ended -----

(4) Unite.d States savings bonds and Treasury

(b)
1-nds owned in the prigipal amount of S5,000

less Issued prior to arch 1, I94R--------.
Jmr mmHowable ded-Ligms: (5) United States savings bonds and Treasury

(a) ads owned in the principal amount of over
5 000 issued prior to Ms-h,I, 1941------

(b)

---
---- j6) Obligations of instrumentalities of the

justmenta set recorded books (itsoa:ta):
XTnited States (other than obligations to be
r rted in (3) above) Issued prior to March 1,

0)

- ----- -----

X?4I
--

6
(b) Other nontaumble income (item!ce):

)
Wry debit. to earned surplus (Itemice):

(2)
(a)

-
Charges against surplus res-es Otemise);

(b) ------
r- Adjustments not recorded on books (iternize):

-ad surplus and -divided profits at clean
-

f the taumble year
(Schedule IS- Sundry credits i,~

Total of lines I to 11
........

. up. Total of linee 13 to

D

1. T

2. C,

3. Ft
4. In

& Fe
S. F.

7. M

S.

IL A

10. So

II.

12.

EXrF% PROFITS TAX. (See I -tructiarts farF- 1121)
IB an "ce~s P~o~tp tax return on Form 1121 being filed for the taxable pcri~d covered by this return? -----------------A corporation joiningin the making ofs comolidated excess profile tm retur~ should indicatz below.Lhenameand address of the corporation which billingthe consolidated excess profits tm return for the entire affiliated groujp, and the collector'. office in which the consolidated return is being filed

--------------(C) Ifvrona.1 rvice j!orporation signifies below its damm not to. sabject t~ the exceas profits tax, it shall be exempt from each tm and the provisions
pp,e T.t

8, chapter 1, shall apply to the shareholders in each corpo-sxtion who were such aharchoddere on the last day of the tnx- Is year of the-rp-ti- (Attach Form 1121PS.)

r
If corporation claims cutemption under sedion,727,of the loternal R-enue 40ode, state basis of claim

-) It an emeas profile tax return is out being fil6d for the reason that It is clal~ed that the excess profits net income computed under the invested capitalmethod is not greater than $5,000, theJullowing Schedule N should be fil-2ed in. The completion of Schedule N does not constitute the filing ofmccesee profits tax return.
Schedule N-EXCESS PROFITS 1`41MT INCOME COMPUTATION

1. Ncrxnea-t~ net income (computed without
deduction of excess profile

Z 50 P~t of interest on borrowed capital .

Dividends received credit adjustment (itern
12, pop 1, -eluding dividends received
f.?m foreign ll~er:.ml) holding companies;
mima its. 3

p

~S- Additional charitable, etc., deductions-
Net long-term, capital gain Item 11(b), page I)-
Net gain from sale or e-h-g. of depreciable

property held mom than IS months -
Q Income f m retirement of bonds, cW----

100: Refunds 'd interest on Agricultural Adjust-
meet Act

13L - R-eries of bad debt,

3. Net l0ng-ts- capital loss Gtem 11 (b), page l)-j ......................
4. Total of lines I to 3----l-$ 1=

327

13. Excess profita not income (for purpose of determining necessity for Iffing return) (line 4 minus line 3---------
-djeece'eeu f-djAd~ --k had poeaerur fe, -1. e d-Le, A. te-u-
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INSTRUCTION_';~; FOR FORM 1120 Page I

94 1 UNITED STATES CORPORATIONINCOME AND 1941DECLARED VALUE EXCESS-PROFITS TAX RETURN
(References are to the Internal li~,evemzc Code, unless Other,jile noted)

GENERAL IINSTRMCTIONS
A. Corporations Which must make a rcturp.-7Ever-%~

,domestic and everv resident foreign corporation not spccjficalf~~,
-exempted by section 101, whether or not having airv ne-t
income, must file a return. The term "corporation" is definc_--cl
by (,he Code to include associations, joint-stock ccrmpanic,_~;t,
and insurance companies. Every corporation which is

so
bjec -t

to the capital stock tax must make a declared value exceSS-
profits tax re

t
urn for each income tax taxanle year tudinjs4

-after the close of the first year in'respect of which it is subjec t
to the capital stock tax. A combined return for income aric-4
~dcclare d virtue excess-profits tax purposes must be niade ci,~i
Form 1120, except where a consolidated incoine tax return is
-made bil an affiliated group of railroad corporations or Par----
American trade corporations.

Receivers, trustees in dissolution, trustees in bankruptc-v,,
.and assignees, operating the property or business of corporEL-
tions, must make returns of income for such corporations. J1 f
a receiver has full custody of and control over the business c>r
ifiroperty of a corporation, he shall be deemed to be operAtir-3 g
:such business or property, whether he is engaged in cirrr.vizag
-011 the business for which tire corporation was 'organized c>r
~~unly in marshaling, selling, and disposing of its assets fcr
])urposes of liquidation.

B. Period to be covered b,, return.-Returris shall be filecl
for the calendar Year 1941 or fiscal year beginning fit 1 941 ar~ d
ending in 1912. A fiscal year is air accounting period c~f
twel

v
c months ending on the last day of a 6lenclar Trunith

,other than December.
The established acebunting period must be adhered to for

.all years on less. perno issiou is received from the Comini ssion er
to make a change. An appliciltion for a change should 1::.e
Made

0
n Form 1128 and forwarded to the collector prior to 0 tc-

~expirrrtion of 30 da
i
vs from the close of the proposed period f<),r

which a return would be required to effect the change.
C. Basiq of return.-If your books of account are kept c>n

the accrual basis, report all income accrued, even though it IT nLs
mot been actually received, and expenses incurred instead c~f
012enscs paid. If Your books are not kept on the aceruzil

'is, or if You kept no books, make your return on a cash
basis and report all income received or constructively rccciv~_cl

.such as bank interest credited to your account and coup<,~
bond interest matured, and report expenses actually ferid.

Tire following limitations on deduction-$ for unpaid (,xpo.ns,,S
and interest are applicable to taxpayers on the accrual basis-

Scction 2~, (c). Unpaid expenses and interest.-In compuHn',
met income no deduction shall be allowed under section 23 (.~),
relating to expeoses incurred. or under section 23 (1)), T`Qhding
to interest accrued-

(1) If such expenses or interest are Tint paid within the
taxable vear or within two and one half nionth~ after the clo~;e
thereof; air,]

(21 If, by rcason of the method of accounting of thn person
to whoin the payment is to be IWUIC, the annount, thercof is
not, unless paid, includible it-. the gross inconni of such per--)n
for the taxable Year fit which or with which the LftX:LblQ year
of the taxpayerends; and

(3) If, at the close of the taxable year of the taxpaver or at
an

'
v tinic within tw. and one half months thereafter, "bot,l) 010

tax payer and the person to whorn, the payinew, is to be Tria.de
are persoos between whom losses would be disallowed unclur
L;ection 24 (b).

D. Filin% of return and payment of tax.-Returns must lie
filed on or before the 15th da

'
v of I lie third romith followi i ig

the close of the taxable year with the collccior for the'district
in which the corporation's princirial Mace of business or prin-
,cipa) office or agency is located. In the case of a foreign car.-
poration not cngagc~l in business within tire. tTnited States and
rnot having an office or place of businc~s therein at anv tinic
within the taxab!c year the return shall be filed on c-. befere t lie
351h day of the sixth month following the close of [lie taxable

V
ear with tire Collector of internal I-Levenue, Baltimore, Md.
hcre a consolidated income tax return is filed by ,In affiliated

group of railroad corporations or Pan-American trade corpora-
tions the separate declared value excess-profits tax returns, of
the cornmon parent corporation and each subsidiary corpora- I

tion must be filed with the collector with whom the consoli-
datcd income tax return is filed.

The tax must be paid in full when the return is filed, or in
four equa

'
I installments, as follows: On or before the 15th day

of the th
I
rd nionth: on or before the l5th day of the sixth

nionth; on or before. the 15th dav of the ninth 111011th; and on
or before the I ith daY of the twelfth month following the close
of the taxable year. If any he~tallrricnt is not paid on or before
the date fixed for its payment, the whole anicunt of the tax
unpaid sliall be paid upon notice and demand by the collector.
The tax may be paid by sending or bringing with the return a
check or money order drawn to the order of "Collector of
I nterrift! Revenue." Do not send cash by mail, nor pay it in
person except at the collector's office.

E. Signatures and verification.-The return shall be sworn
to by tho president,, vice president, or other principal officer,
and by tire treasurer, assistant treasurer, or chief accounting
officer. Where the return is actually prepared by some person
or persons other than officers or employees of the corporatiori,
such pc~crn or pcrson~ must execute the affidavit at the foot
of page 1.

F. Penalties.- Severe penalties are imposed for failing to
file a return, for late filing, and for filing a false or fraudulent
return.

G-(I). Information at the source.-Ever
'
y corporation

making payments of (1) interest, rents, commissions, or other
fixed or determinable incorne of $7.50 or rpore during the
calendar year 1941 to an individual, a partnership,. or a ficlu-
ciary, or (2) salaries or wages of $750 or ruore to a single person
or $1,500 or inore to a married person shall rnil,!ic a relurn o
Forms 1096 and 1099. The returns on Forms

1 t)96
an d

1
099

shall also include dividend payinents aniountIng
t
o $100 or

inore during the calendar year 1941 to each sharelioldcr who is
air individual (citizen or ri:sident of the [Ttrited Stales), a resi-
dent fiduciarv, or a resident partnership any member of which
is it citizen or rc.~idcrit.

G-(2). Information regarding dissolution or liquidation.-
Every corporation shall, within 30 days after the adoption by
the corporation of a resolution or plan for the dissolution of
tht, corporation or for tire liquidation Of the whole or ailY part
of its capital stock, render a correct return on Forin 966, to
the Commissioner, verifiid un&r oir(h, setting forth the terms
of such resolution or plan.

Pvcrv cor-110MOM inaking distributions fit liquidation of the
ivh~ihi or art *

v rart of its capital st,wk shall al~o rnak~ returns
on Vorins 1096 and !099 L, as c,-quired by iii.structions On
Forin 1096 for the calendar year 1941.

H. Returns of certain corporation s.-Dnnir,st ic cc) rporat ions
within the jyos~,essions of rhu United States (eNcept the Virgin
Islands) inay ri-port as gro,;s ineonic only gro~s inctinic front
sources withill 010 ljuitild Starcs, provided (a) SO fi~rcent or
more of th.! gniss income for the 3-.~car p,~,riod ininic-diately
prece(iing th(! cl~ 1.1e of th'! tr1j'able YQ1q1` (or such part thereof as
111:t

-
V be, i1ppliefibl'i) %%'as deriV('d fcolo s~)urccss within a posses-11 of t,12e jillif.ed St_, Les, z

,io
.
nd (b) 50 percent or more of the

gro,S income fin- stjh puriod or such part. thereof was d-urived
front the active condnet of a trade or business within a posses-
sion Of tire [fn;tt,d States. (See section 251.)

Rci,idcnt forrign corporations.-Foreit;n corporations which
at any time. within the taxable. year are ringaged in trad e or
business within the Tinited States or have an otilice or place of
bu~iji(-ss therein shall make returns on Forin 1 1'20 of income
received from sourccs within the United States.

Nonic,ii4en! fi)reign corporaiioni;.-Foreign corporations not
engaged in trade. or busim-,ss within the United States and not
having an office or place of business therein at any time ivithin
the taxable

'
Year are subject to tax upon gross income from

sources within the United States (cictermined under the
PTOVIS10118ofsect.ion 11U) N~,hichistixedordetermii!rL~jlc,, annual.
or periodical gains, profits, and income, and are re~luircd to
make returns on Form 1120 NB with respect to such income
onlv fit the event their tax liabilitv has not been fully satisfied
at the source. (So,-- sections 231-238.)
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[Tisurance companies.-Life.insurance companies, as defined
by scetion 201., shall file rcturn~~ on Forni 1120 L, instead of
Form 1120. Mutual insurance companies (otli~r than life
insurance companies) shall inake and file returns in accordance
with tire provisions of section 207. Tire j:ct inconic of all
insm-ance company (riflicr than a liC Or Mutual insurance
company referred to above) shall lie computed as provided it,
section 20-1.

Hal;ial inticstinctit companics.-A corporation claimitir the
SILItUS 1A it Mutual invc~tioent company must attaoli and fili,
with its return an affidavit executed I)v its officen, Nvho sign
and s%%car to its return, ~howitjg the facts ivitich it is claimed
qualify it to be treated as U UlUtUld lllVCStlll(:Ut COulpftlly.

1. Consolidated returns of certain corporntions.-Subjec. to
the prcivi.,iuns of sections 141 and 152 and Regulations 104 It)

group of railroad corporations or Pati-Anicricall trade
corporations inay inakc it consciEclated income tax Gtkirri in
licu of separate returns.

The cominon parent corporation, when filing a consolidated
return, shall attach therc-to a schedule ~~fioiving tho nanl-s and
addro-cs of all the cuiporations included in the return. Each
ta.~able car cacti sub~idiar.v irorst prepare two (triplicate
Originals of Form 1122 COnsOntilig to Regulations 104 and
autlloriZitl~~' tire loaking Of the return oil its behalf. One Such
forin shal! lo" at"acked to the consolidated return as n, part
thereof, and the other shall be filed, at or hcfoic tire time tile
consulidated return is filed, ill the 0111ce of the collector for tile
sul"iffliti-Y's, district.

Supporting scheduics shall be filed with the consolidated
return. These schudide.s shall be prepared in columnar forin ,
oil(-. coluniii being provided for cacti corpozation included in
tire conPolidation, shouving in detail the itenis (if gross inconic
uro] (ICOILActions and tile computation of net incollie;. one
coilillill foi* a trital of like itclits liefore adJ its Inico is are inadc;
one colunin for iotcrecluiparo- elimioations in([ adjustments;
and onc c(~Iklnln for a total of like ifell's after giving offect, to
the clinlinations and adjustments. 'rile items included ill tile
coilinin for clitilinations and adjustments shouid be s.vinbolized
to identify contra items LfrQctQd, anil suitable explanations
appended, if necessarY. Similar schedules shall also contain
in coluninar form it reconciliation of surplus for each corpora-
.ion, together with a iceonciliatiou of th,': consolidated surplus.4

Coll-liclated hn.1"Ince shects :is of the beginili
"

g and Close of
the tttx.tljlQ

'
year of the group shall accompany the consolidated

retuln pi,cpared in it forut sindlar to that required for recou-
Ciliatil)[1 Of SUrl)1U.S.

J. Surtax oil improperly accumulated surplus.-There Strait
be levied. collected, mid paid for each ta.-zable vear (in addition
to other taxes imposed by chapter 1) upon the net income of
every cuiporation (other than it foreign perronal holding com-
parry as defi;jed in sect ion 331 or a personal holding company
as defined in section 501) if such corporation, however created
or Organized, is fornied or availed of for the urpo.~e of pre-p
vent,Nig the imposition of the stiriax upon its shareholders or
the shatcholders of ariv other corporation, tbrough the medium
of permitting earnings or profits to accuinuiate' instdad of
being divided or distributed, a surtax equal to the sum of the
following:

Twenty-seven and one-half percent of the amount of fill,-
tuidisLributed section 102 net income not in excess of $100,000,
plus 3S~~ percent of the undistributed section 102 net income
ill cxce~.s of $100,000.

For definition of "undistributed section 102 no t income
etc.; see section t02.

K-(1). Personal holding companics.-Sectionl.500 ~:Dposes a
surtax upon tire undistributed subehapter A let i collie of
corporations classified ,is personal holding companies. Cor-
porations so classified are exempt from tire surtax oil corporit-
tions impropplTv accumulating surphis imposed by section
but aic not exeinpL from the Other taxes imposed by chapter 1.
Unlike the surtax imposed by section 102, surtax imposed by
~cction 500 applies to all personal holding companies, ,is
defined below, regardless (,,I whether or not they were formed
or availed of to accumulate earnings or profits for the purpose
of avoiding surtax upon shareholders. In addition to filing .1
return (in Form 1120, every personal holding company must
file a return on Form 1 120 LI.

Section 501 (a) defines a "personal holding company" as
any corporation if-

(1) Gross income requirentent.-At least 80 per centunt of its
gross income for tire taxable year is personal holding company
income as defined in .5ection 502; but if the corporation is a

329

personal holding company with respect to any taxable year
l3eginning after December 331, 1936, then, for each subsequent
taxable Year, the Ynininiiiiii percentage shall be 70 per centuin.
in lien of 80 per. contum, until a taxable year during the whole
of the last half of which the stock ownership required by
paragraph (2) does not exist, or until the expiration of three
con~ucu(,ive taxablo years in each of which less than 70 per
centum of the gross income is personal holding company in-
conle; an([

(2) Stock ownership requirciticnt.-At any time during the
L,i,st half of the taxable year more than 50 per centinn in valfte,
oC its Outstanding st,,ck is owned, directlY or indirectly, by or
for net more than five individuals.

See sections 500-511.

K-(2). Foreign personal holding comoanies.-In Iieu of a.
~surtax oil the inconic of a foreign personal holding company, asl
clefined in section 331, section "37 requires that the undis--

'~ n of such corporation (in thetributed Stipp!cmcxit i ct income
rnanner and to the extent set forth in the supplement) sliall be
included as a dividend in the gross income of the citizens or
i7esidenLs of the UnUe'd States, donwstie corpoftitions, domestic
partnerships, and estates or trusts (other than estates or'
trusts tile gross income of which includes only income froin
sources Nvithin the United States) who are shareholders in sucht
foreign personal holding company. A foreign personal holding
iconipany is not required to file a personal holding company
re~urn (Forni 112011) but offleers, directors, and certain United
Staws shareholders are re(Illired to fille niontitly and annual
xeturns, of information as provided by sections 33S and 339.

A foreign corporation, whether resident or nonresident, which
a pprFunal holding company as defined in section 501 but is

iiot, -within the definition of the. icrin "foreign personal holding.
company" as used in section ;331 (file to the fact that more than
130 per ceirtuni in value of its outstanding stock was not owned,
directly or indirectly, at any time during tile 1,axable year by or
for not niore than five individuals Who were citizens or residents
of the Uuited States, is SUbjOCt to tile SUrtaX illiposed bv sec.-
tion 500 on its incortio front sources wilhin (lie United States
and must file an additional return on Form 111-0 H,

K-13). Stock ownership in foreign corporatirlns~-If your,
corpoiation owned any stock of a foreign corporation (includ-
ing lc~s than 5 percent of the stock of it foicign persctual holding:
compariv) attach to your return a statement set iilg forth tile!
nome and address of each such company and the total number"
of shares of each class of outstanding stock owned by you
~luriug the taxable year. This is required in addition ~o the
information to be shown in Schedule E of the return. If your
corporation owned stock at any tinic during dip taxable year
in a foreign personal holding company, as defined in section
:331, you must include ill vOUr return as a dividend the aniount
required to be included in your gross income bv section 337.
If your corporation owne(I 5 percent or more in' value of the
outstanding stock of such foreign personal holding company,
z;et forth in in attached statement iu. complete dctLil the
information required by section 337 (d).

L. Balance sheets.-The balance sliects, Schedule L, should
agree with the books of account or any differences should be
reconciled. The balance sheets for a consolidated return of
railroad corporations or Pan-Anicrican trade corporations;
should be furnished in accordance with Instruction 1. All
corporations reporting to the Interstate Commerce Commis-
sion or to any national, State, municipal, or ol,her public
officer, may submit, in licii of Schedule L, copies of their
iialarice sliects prescribed by said Commission or State and
irnunicinal authorities, as at the beginning and end of the tax-
able year.

In case the balance sliect as at the beginning of the current
taxable year does not agree in every respect with the balance:
.s-hect which was submitted as at the end of the previous
~axablc year, the differences should be fully explained.

N1. Forms other than prescribed by return.-Banks, insur-
ance companies, and other corporations required to subuniti
StatCluents of income and expenses to any national, State,
inunicipal, or other public officer may submit with the return a
statement of income and expenses in the form furnished to
such officer, in lieu of the information requested in items I to,
30, page 1, except that a railroad company may submit with
the ~cturn a statement on Form 1090. In such cases the net
Jinconic will be reconciled by means of Schedule M with the net
profit shown by the income and expense statement submitted,-
and should be entered as itern 30, page 1.
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N. KIND OF BUSINESS Page 3

In answering the question, "Kind of business," on ppge 1, give a. brief outline of your predominant business activity, and
also from the following list give the serial number of the bus! riess grnup which corresponds to your predominant business.

The business group in which your predominant business falls is that which most nearly describes the activity accounting
for the largest percentage of "total receipts." "Total receipit-s" means the ~urn of gross sales (where inventories are an income-
determining factor); gross receipts (where inventories are usz:st an !noome-determining factor); and income from other sources
required to be included in

gro
mcome.

Use the appropriate b group under the heading "FINANCE" whenever over 50 percent of the "total receipts"
ustnessconsists of investment income.

MININGAND QUARRYING

Metal mining:

.I- CI ing.
4: Gehl and silver.

45. Other metal mining.

CDJ mining;

Anthracite.
7: Other coal running.

Crude p.6hure and natural a. p,mbretiner
8. Crude petroleum, natural lam,
0. 01jrid natural W.mllzie production.

and
Id .

93,
service opens-

tie..
Nceem 1.1lic ieis end qnarrying:,0.

itane, sued, and gravel
11. Other nonmetallic mining and

quarryurig.

MANUFACTURING
F-d and kindred peaducts:

12 B.L,-y products.1
3: Conf2'ctioncry products, including

ch.-late and cocoa products.
14.

C
boning and preserving of fruits,
vegetables. and sces foods.

15 Meat producU.
Ill Omin-mill product., except cormi

rn'P rations.
17 Ce~ml prcj~rations.
Is: Dairmiy procnicts, exo!pz miarket

W dealt..
19. Sugnr, cs?,e and beat.
20. Ot~e_ izc,ud,,ng too and Bavaria;

situps.

9"erages:
21 Malt liquom. and malt.
23. Xv22: Distilled, nectiftedi and blended

,,an...

24. Nonalcoholic beverages. including'
carbousted water.

25. Tob.r.. ....fact--.
Textile ill pned-tv

26. ~Catan manufactures (in the

g-7), d worsted manufse-27. `W ooleo A.
lures, including dyeing and
finishing.28. Si

- .."f-clums.29. Rayo3 mpnufactures.lk "
so. Xtut g.o.s. ,
31. Hats, except cloth, and millinery.
32. Ca on and other floor col,critigs.
31

Dymg
taid finishing textiles. ex-

rent Woolen and cvorstcd.34. 0
tha textile-mill products.

A,,aral and , finibcd preduct. madehns. f.b,?tb and similar material.:
35. Men's. and boys' clothing and

furnish ings, except fur and
rubber,

36. Women
's

clothing and accassiaries;
children's and infants' wear,etc.;

ex"t
fur and rubber.

37. Fur goods and fur producu.
39 Millinery
39: 6th., pP.rel, etc.

Lesth , and Products:
40. -i:ather, tanned, curried, and

fitilAwd.
41. Foot%vur, other than ru

"e'
,2.

Other leather products, inciltiding
leather ghsi~ea and mittens.

Rnhka, pe.d,~W
43. ~rincs and inner tubes.
44.:Other rubber Foods, includi

rubberized fabilm and rabla'ag
clothing.

Lmobe, ad tirnber basic imadects'

45.
Logging camps and sawmills.

46.
Phoinj

mills.

lienciten, and finished lumber prodects:
47. Furniture (wood and metal).
48. Part itions, shelving, cabinet w

and fIi. and store
fituresork,

49. Wooden containers, barrels, boxes.
etc.

60. Matches regardless of material
61. Other, Geluding cork pgadtui~~

Paper ad allied peashatt.
.5- Pulp. paper. and paperbonrd raill..
53. Pali) goods and converted par~cr

products.

Printing. pasbUshirc. -d allied indenti.-
54. ~N.wzi~pcrs.
55. cmd,onds.
56. 13-4~~i,danusi..
.r. Commercial printing.
5S. OtWcrprii~iug:Publlhing,gLc.

Chemicals and tried pmAnct.
50. Paints, varnishes. and -I...
60. Soap and glycerin.
61. Drugs. toilet preparations etc
6.1. Race. (m naw razata;Q) - L-d

allied products.
63. Fertilizers.
61. Animal and vegetable oils, exceaDt

lubricants or cooking and salsad
oils.

55. Plastic materials.
66. Industrial chemicals, aoteept pls~

tic materials.67.
Other chemical products.

Petroleum ad sned ~md,cw
68' Petroleum refining.
69. Other.

Stan., by, ad glass peedsatta~-
70. Cut stone and stone products.
71. Structural,clay products.
71. Pottery, porcelain, air..
73. Glass and glass products.
74. Cement.
75. Concrete d Plasiter

pirod.gis fiy0cf1rd1glione).
7& Abrasives, "bastm,uptid cii-.1-

lancous
nomnets to mose'"'Iproducts.

Inar, tal, ad p.d-tc;
M. Blast furnicest, ste6i works. and

rall78. FabrilgemdIfst'ractural steel and
'romamental metal Fork.

79. in ceass and other tinware.
SO. Cutlery. tools (except machirso

tooj~), general hardware.
SL Heisting nPiratus (except elr~an

hem' supplies
fr"cldl.g up"-iric nameled iron iuxi~,'Zy

82. Other iron and steel Products (g,sot
listed bolow), including met~l
Etareping, foundry, and wire
products.

Nonfarm- able and their p-duck.:
83. Smelting, refining, alloying, rall-

ing, ad drawing of nonferrous

metals.84. Clocks and crutches, including
electric clocks.85.

Jewelry. .11ve--m. and plot d
ware.

86. Other manufactures of nonferrous
metals and of their alloys.

Electrical machinery:

87. Electrical equipment. 'ter pul3lic
utility, manufacturing, mining,
transportation (except

""t-nuoti,e), and construction Use
and for Incorporation in mamu-
factored Products.

M.

A
ut..Ot,,.

eloctricel equipment.89. Communication
equipment and

phonographs.,go.
Electrical-appliances.9,

. Oth
U

ra:relectrical machinery, eq lip.
nt, and supplies.

Machinery, except im-partalian ,mipraenj
.ad electrical cauhimay:

91- Special industry actchi

mpt
anota'-w.rklet,

to
Mery'.

93.
General

lad try in

otistractio.

gain

chidlitit

re in.

95.

~bhi
14.

Mau'll-erg
in

I--
machi.

'97, Agricultu~g remehinery and tirag,
ton.98. 0
ifice and stom machines, equip.
-.cut, and supplies.

99. Other machinery.

A&R.-bilse ad
100. Automobiles and truck-s. in-

bodirs and industrialciudin
101.

Aut.-riall. pa,!a end accessories
le.xccpt 'lectriml) and traflens
- ji..,sgrig.r cars.

Locenn.tmea; rallmad, st-t.
and rapid transit cam; and
equi ment.

Alrempt and ta
IG4 Ship ~arid Cart 'building and

rep-aig.
105 Motoreyeles, bicycles and parts.
106, 6th.r irZs~.ndtio. ~~uipment.

107. 61h.,

PUBLIC UTILITIES
Transpartatiam-

10S. Railroads, ravitphigg, and tercal.
as) companies I carother P_g~g r eepmg
and or car--

10'it-: '-M-INU;'~p`b.~.,_.a`d`f.'1'imrb.n
railways (including companies
operating bus lines in conjuric-
tion with street railways).

111. Taxicabs.
112. Otherthighway passenger trans,
=

an
,

hso
ad

nig
local bus

Highway freight trTgortntion,
including local tru ing and

ing, and storage.
::4,.* Afr̀_t`r`n`c_spoxLatiou and allied

services.
115. Fir hngs tricosprtution.136 W ter it

117: Services niSnTdrte`nt~Y7.t0 trans,
portation.

Comansmic,ti'm
118' Telephone (Fire and radio).
119. Tcleg,..ph (wire ad radio) andes

120. Radio broadcasting and tele,
vision.

Other public utifitim:
121. Electric light and power.
122. 00 Production and distribution
,23. , except natural 9. production'.

Vater
124. Other Ittilities.

WHOLESALE TRADE
12S. Commission merchant.
016,

126. Food
'

including in.,-
ket milk

deagra7holmale

127. Alcoholic beverages.
128. Apparel and dry goods.
IM. Chemicals. pal?ts, end drugs.H tf~ 'I
30, at ware, a ectrical googs,

plumbing and basting equip-
.out aridsupplies.

131. Lumber and millwork.
132. Wboleaders not specified above,

RETAIL TRADE
General onenh-d4s:

133. Limited-price variety storns,
134

,

Afafl~rder houses.
13~.. Other general membandise storm,

13, . Feed 0-s. including -teil market
milk dcad-

137. Package lique, sim-1
38

*
Dr?g at.,-.

139 A
10: F-PP'ii-':, he- Icerni.hiris, ad sapai,

at.
141. Eating and drinking pleem

Ant-614.
142. Automobile and truck dealers.
143. Designs

in
boaa. '1=0torcycles.

144: R .2 a . na.

45
H.,d..-

146. Lemb. ad building ad
19-4.c.t. 1-1 and is. deasisse.

147. Other retail trade.

SERVICE
14L H.1.6, -eni. camps, and

.16. lodging

P-anal avs,kc:
149. Laundries. ocaners, and dyam.
150. Paotographic studios, including

mr-grol.1 photc~gmphy
151. Oth.. personal service,

152 Advertising1
53: Otberbu.i;~msse'yice.

154. Am-fi- repair
aa_-`~

and g .. ses.
155. Miardk-- repair ser-as ..db..d

trades.

M.tim, pictares:
156. Production, distribution. and

"7i. industries.
157 Nio'., n picture theeners.

158. inass=
in-

.
.-kes, =Xt. met cas,s).

159. Other -ic,,. including school,.

FINANCE
160. Banks and t-I .-nics.
161. I..g-t.rT credit g...is. it- than

bank,, including -ric,le campnies.
Shert.t.- cr.,rd .4h.r 16. banks;

162. Mes finance and industrial
cred

,
"

163. Personal cmd ft.
164. Other --hort-term credit agencies.

harrattereat t-st and inveam-t-p-i-
(Companies which derived go pas,
cant pr za.. of "total receipts"
from invettwerits and width at no
time during the taxable year had
investments in companies in which
they o-od 60 F..erceut or mom of
the voting stock :

Ill- Management 1~f or sonsigr
06 Fixod

4

167. Installment investment plans
and guaranteed face amount
certifleWeP.

168. Mineral. oil, and gas royalty
companies.

Other invest-as --ressmics, inchadi.,
ImIding -iaa,ies:

169. Companies which derived 00
or

'am " "tot'lfr~aa investments
and which at seca- if-. during
the taxable Year bad invest.

Cuts in ~ezapsafm in which
they owneo W percent or mom

of the yoting stock.
170. Companies which derived Im

,ban 90 mr-t but in.. than
60 percent of "tual mcelpts"171. Scesuily
train mvc,~tmnts.

and
171. other ~th._.. bre, ar. ad bala-res

INSURANCE
Carriers:

'173. Life.
174. Mutual the, than life.
175. Other than life or mutual

176. Agents, 6.k.r., and .-vire.

REAL ESTATE
177. 0-

""t."
.!ldtie,eved imsparty,

.ad I ... r...f bm mr..
178: 0.- es far imin-re.m.I
79 TradZ W ... a-mr.

Ill- A,, -a- etc.rd:tr
181
IGZ: Lease. p..r- f i"21fraved property.

LESSORS OF REAL PROPERTY OTHER
THAN BUILDINGS

193. Ait,ic.Itmal, I-cat, at,.
194. Mining, 01 atc.1
85. R.iha.d1
96: Publkul.ihty "",ti

1

97 Other
. I

inapeety.

CONSTRUCTION

188. G....I -tract.s.
189. Spacial trade cantractens (.6-z.t..).

AGRICULTURE~'FDRESTRT, AND
FISHERY

1,1: F ... ry, exchedeng lagging190

11Fish.,,.
192. Agricallane and services.
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Page 4 SPECIFIC INSTRUCTIONS
(Numbered to correspond with It— numbers on pap I of return)

2. Cost of goods sold.-If the production, manufacture,
purchase, or sale of merchandise is an income-prochIcingfact., in

the trade or business, inventories of;merchandise on
band should be taken at the beginning and end of the taxable
year, which may be valued at (a) cost, or (b) cost or market,
wh ichever is lower. The basis properly adopted is controlling
until. perm is~F ion to change is obtained 1rom thi; Commissioner.
Application for permission to change the basis of valuing inven-
tories shall be made in writingand filed with the Commissioner
within 90 davs after the beginning of the taxable year in which
it is desired to effect a change. Enter the lefters "C," or
"C or M," immediately before the amount column in Schedule
A, if the inventories are valued at either cost, or cost ormarket,
whichever is lower, and explain full%' in answer to question

1
2 on page 3 the method used. In case the inventories reported

do not agree - with the balance sheet, attach a statement
explaining the difference.

. A corporation electing to have applied the method of taking
inventory provided for in section 22 (d) should file Form 970
with the return for the first year of the election.

7. Interest.-Interest coupons falling due within the taxable
year will be considered as income for such year where the books
are kept on a cash receipts and disbursements basis. If the
books are kept on an accrual basis, report the actual amount
of interest accrued on the obligations owned during the taxable
year.

Where obligations are purchased between interest dates and
the purchase price includes accrued interest, such part of the
purchase price as represents accrued Interest purchased should
neither he claimed as a deduction for interest paid nor be added
to the cost of the obligations but should be treated as an offset
against the interest received or accrued at a later date.

S. Interest on obligations of the United States, etc.-Enter
on line 4, Schedule L, the amounts of the various obligations
owned. Enter on line 15, Schedule M, all interest received or
accrued during the yearon the various obligations listed therein.
The amount of inierest reported on line 15 (a) (5), Schedule
M, should be entered as. item-~.8 (a), page 1. The total of
the-interest reported on line 15 (a) (6), Schedule M, should
be entered Ets item 31, page 1. The total amount of interest
repiiAed as item 8 (a) aod item 31 is allowable as a credit
against net income, and such total should be entered as item
37, page 1. The amount of interest received or accrued on
obligations issued on or after March l,'1941, by the United
States or any agency or instrumentality thereof should be
entered as item 8 (b), page 1.

9. Rents.-Enter the gross amount received for the rent of
property. Any expenses, including repairs, interest, taxes,
and depreciation, should be i-acluded in the proper. items of
deductions on page 1.

10. Royalties.-Enter the gross amount received as royalties.
If a deduction is claimed for depletion, it should be reported
as item 25, page 1.

11. Gains and losses from sales or exchanges of capital
assets and other property- Report sales or exchanges of
capital assets in Schedule C and sales or exchanges of froperity
other than capital assets in Schedule D. Every sa e or ex-
change of property, even though no gain or loss may be indi-
cated, must be reported in detail. Long-term capital losses
are allowable, but short-term capital losses are allowable only
to the extent of the short-term capital gains. However, a.
net short-term capital loss (in an amount not in excess of the
net income for such year) may be treated in the succeeding
taxable year as a short-term capital loss. The carry-over is
thus applied in such succeeding year to offset any short-term
capital gains in such succeeding year not already offset by short-
term capital losses in such year. The carry-over is restrictetil
to 6n6 yean

Definition of capital as8ets.-The term "capital assets" means
Eroperty held by the taxpayer (whether or not connected witIx

is trade or business), but does not include stock in trade of
the taxpayer or other property of a kind which would properly
be included in the inventory of the taxtayer if on hand at
the close of the taxable year, or property eld by the taxpayer-
rrimarily for sale to customers in the ordinary course of his
, %de or business, or property used in the trade or business.
of a character which is subject to the allowance for depreciation,
provided in section 23 (1), or an obligation of the United States
or any of its possessions, or of a State or Territory, or an3r
political subdivision thereof, or of the District of Columbia,
issued on or after March 1, 1941, on a discount basis andl.
payable without interest at a fixed maturity date not exceediar.
one year from the date of issue.
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Classifivation,of capital gains find losses.-The phrase "short-
term" applies to, the category of gains and losses arising from
the sale or exchange of capital assets held for IS months or
less; the phrase "long-term" to the category of gains and losses
arising from the said or exchange of capital assets held for more
than IS months..

Enter full description of each item of property sold or
exchanged, even though no gain or loss may be indicated.
Such description should include the following facts: (a) For
real estate, location and description of land, description of
improvements, details explaining depreciation (column 6 of
Schedules C and D); (b) for bonds or other evidences of
indebtedness, name of issuing corporation, description of the
particular issue, denomination, arid amount; (c) for stocks,
name of issuing corporation, class of stock, number of shares,
and capital changes affecting basis (nontaxable stock dividends,
other nontaxable distributions, stock rights, etc.).

The "basis" for the property is not subject to the same rule
for reporting gains as for losses, if the property was acquired
before March 1, 1913. If the property sold or exchanged was
acquired prior to March 1, 1913, the basis for determining
GAIN is the cost or the fair market value as of March 1, 1913,
adjusted as provided in section 113 (b), whichever is greater,
but in determining LOSS the basis is cost so adjusted. If
property was acquired after February 28, 1913, basis for both
gain aua loss is the cost of such prop',erty, except as otherwise
provided by section 113. The exceptions arise chiefly where
property was acquired by gift, bequest, tax-free exchange,
involuntary conversion, or wash sale of stock; and in such
cases section 113 provides the basis that shall be used. If
the amount shown as the basis is other than actual,cash cost
of the property sold or exchanged, full details must be furnished
re arding-the acquisition of the property.

Triter in column 6 of Schedules C and D the amount of
depieciation, exhaustion, wear and tear, obsolescence, and
depletion which has been allowed (but not less than the amount.
allowable) in respect of such pronerty since date of acquisition,
or since March 1, 1913, if the property was acquired before
that date. In addition, if the property was acquired before
March 1, 1913, the cost shall be reduced by the depreciation
and depletion actually sustained before that date.

Subsequent improvements include expenditures for additions,
improvements, renewals, and replacements made to restore
the property or prolong its useful life. Do not deduct ordinary
repairs, interest, or taxes in computing gain or loss.

Losses on securities becoming worihiess.-If any securities
(as defined below) are ascertained to be worthless and charged
off within the taxable year and are capital assets, the loss
resulting therefrom shall, in the case of a taxpayer other than
a bank, as defined in section 104, be considered As a loss from
the We or exchange, on the last day of such taxable year, of
ca ital assets. .(See section 23 W (2).)

Vfinition of securities.-As used for the purpose of determin-
ing capital losses under section 23 (k), the term "securities"

.means bonds, debentures, notes, or certificates, or other evi-
dences of indebtedness, issued by any corporation (including
those issued by a government or political subdivision thereof),
with interest coupons or in registered form.

Losses on stocks or stock rights becoming worthless.-If any
shares. of stock in a corporation, or rights to subscribe for or
to receive such shares, become worthless during the taxable
year and are capital assets, the loss resulting therefrom shall
be considered as a loss from the sale or exchan%e, on the last
day of such taxable year, of capital assets. (See section 23
(g) (2).)

Losses not allowable.-No loss shall be recognized in any sale
or other disposition of shares of stock or securities where there
has been acquired substantially identical stock or securities or
there has been entered into a contract or option to acquire
substantially identical stock or securities within 30 days before
or after the date of such We or disposition, except in cases
of dealers in stocks and securities and with respect to trans-
actions made in the ordinary course of. such business.

No deduction shall be allowed in respect of losses from sales
or exchanges of property, directly or indirectly (except in the
case of distributions in liquidation), between an individual and
a corporation in which such individual owns, directly or in-
directly, more than 50 percent in value of the outstancling
stock; or (except in the case of distributions in liquidation);
between two corporations more than 50 pere:~,t in value of the
outstanding stock of each of which is own directly or in-
directly, by or for the same individual, if either one of such
corporations, with respect to the taxable year of the corporation
preceding the date of the sale or exchanie was, under the laws
applicable to such taxable year, (1) a personal holding company.

I
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as defined in section 501, or (2) a foreign norson.-il hol,'~iig
company, as defined in section 33! (see paragraph (1) (C) of
section 24 (b)). For tlic- purpose of dcterniiniug (lie ownership
of stuck, in appI

'
ving this paragraph, see section 24 (1)) (2).

Section 117 applies only to gains and fusses upon the sale
orexcharige of capital asset., and, therefore, has lic, application toloss of useful v

alue upon Mic. perroarient abandonment of the
use of property, or to ioss froin the sale or exchange of

pro
perty

used ill the trade or business, of a character which is subje~t
to the rillcyvrance for deprlic;iatiun provided in section 2~ (1).

17. Rent-Enter rent paid or acerned for business property
in which the corporation lia~ ;to equity.

18. Pepairs-Enter tile cost of incidental repairs, including
labor, supplies, and other iterns, which do not r5d to tile value
or appre(Jably prolong the life of tile property. Expenditures
for new Lfildings, machinery, equipment, or for ricrriianc,A
improvements or betterments which inercasc the v~luc of the
propertv are chargeable to capital account. E'xillinditures for
restoring oe replacing property are not; deductible, as such
expenditures ~-.re charg7cable to capital accounts or to depccia-
tion reserve, depending oil depieciatiurt is charged oil the
bool.s o' the co-poration.

M Bad dcbis
-

Bad debts ma- be treaUid in of two
Ways-(I) by a deduction front in-onie in resrjt,,ct of debts
ascertained to be worthless in lv!iole (x in part, or (2) by a
deduction from income of a rcasonable addiLion to a reserve
for bit,, debts.

A taxpayer filinr a first return of ini-ome ma
,
v select either of

the n-,o niethods, Which inethud allist !)~, followcd in returns
for subsecluent N cars, unless pernii,;sion is grantctd by the
Commissitiner tJ cliange to the. othef intithod. Applic

a
ti,,n

for permission to change thti inethod, shalt lo unade in writing
at least 30 (Inys prior to tile, close of the taxable year for which
it is desired to cirect the change.

Worthless debtL arising from unpaid wapeti, salaric;;, rents,
and similar items of taxable income, will not he allowed tic; a
deduction unless the income st!,-!-, ito.ins repiLsent has be.eu
incinded in tile return of income for the vear for which tile
driduction as sa bad debt in sought to be inLae. or 'Or a previous
year.

20. Interest-Entler interest paid or accrued on business
indebtedness. Do not include in itern 20 'Interest oil indcli:ted-
ness incurred or continucd to purchase or carry otAigations
(other than obligations of tile Urn'-I~rl States issued after
Sepicuih~.,r 24, 1917, and originallY subscribed for I)Y~the tax-
~ayer) the interest 1.11)011 Which is WhOlly eXPI11I)t fro"I taxation,See al~o InsLruction C with referejacc to Jcductions for accrued
interest and cxp

Oils"21. T..c.-Enter taxes paid or accrued during the
ta7'

ble
year and fill in Schedii!e 11. Do not includc Federal indome,
war-profits, and excess-prefits taxes;

"s
lnt,~, inhuritlice., Icl-ac, I

succession, and gift taxes: foreign Or posrcssloll incorlic taxes
if any credit is clainied in itern 42, pinro 1; taxes astxiss;id against
local benefits tending to increase fl,u Value of (lic property
assessed; Federal taxes paid oil bonds containing ~ tax-free
covenant, nor taxes not irnpos~td upon the taxpayer. A
deductio~ is allowable for the declartid value excess-profits
tax unposed by section 600 aid the excess profits tax imposed
by section 710, but stich deductions Fliould be entered as
items Z3 and 35.

22. Contributions or gifts pail-Enter contributions or
gifts actually paid within tile taxable year to or fur the use of a
corporation, trust, or corimomit

'
v cl:list, fund, or found

I
lat,ion

,created or organized in the United States or in
all

'
N, possession

thereof or tinder the law of the United States, or
c
f any State

or TerritorY, or of the District of Columbia, or of ativ possession
of the United States, organized and operated exelusively for
religious, charita ble, seicnLilic, literarv, or educational purfloqcs
or the Dreverition of cruelt v to chifdre~.-, (but in the case of
cuntribiltions or gifts to a trust, chcs~, fund, or foundation, onIv
if such contributions or gifts are V. be used i%;thin tile United
States or any of its possessions exclusively for such purposes)
no part of the net earnings of which irtures to tile heriefit oi
nny private. shareholder or individual, and no stilistatittai part
of the activities of which is carrying on propaganda, or other-
wise attempting, to influence legislation. The arnount claimed
shall not exceed 5 perectit of the comoration's net income as
computed without the benefit of this deduction. Do not
deduct as a business expense charitable contributions which
conic within the above description, but which might be un-
allowable' in whole or in part, because of the limitation con-
tained in section 23 (q). List. organizaticins and amounts
contributed to each in Schedule 1.

23. Losses by fire, storm, shipwreck, or other casualty, or
theft.-Enter losses of propert.v sustained daring the vear,
arising from fire, storm, shipwreck, or other casualty, or from
theft. Such losses should be explained in an attached schedule
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setting forth a description of thp nropertv, date acquired, cost,
subsequent improvements, deproclation allowable since acquisi-
tion, insurance, salvage value, and deductible loss.

24. Dep.p.ciafion.-The aniount dcdUCtibIC on account of
depreciation is an amount, reasonahl

'
v ineasuring the portion

of thei investment in denreciable property -ised in the trade or
business by reason of 6xhaustion, v,'car'and tear, including a
reasonable allowance for obsulixsemce, which is prupe-rily
chargeable for tire Ye.11.r. If the propertY was acqu;red 1.13, pur-
chase on or after March 1, 19J3, the'aniount of duprc~ialion
should be determined upon flie basis of the original cost (not
replacement cost) of tile propeity, and the pl;obablo. number of
years remaining of its expected usefid life. In case thp uroperty
was; purchased prior to Tviarch 1. 119M. the ar. ouni~ of deprecia-
tion will be determined ill lini saine manner, except, that it will
ijC CillopUt(id on its original cost, le~s depreciation sustained
prior to March 1, 1913, or its fair market v~lue as (If that date,
whichever is greater. If tire property was acquined in all,,,
other Manner than by purchase, -see suctiLm 114. The capitzif
strin

,
o be. recovered should bc ;Aelrg~d ofT r"tahl v over the

useful life of the. propert
'
v. VVItalever plan or inethod of

apportionment is adopted in
",

L be reasow.ble and inust have
due regard to operating conditionss during ill(,, taxable

'
~car find

should be descrihed in the return. Stocks, hoods, and like
securities are not subject to depreciation Nvithin the mearting
of tile law.

11 a deduction is Claileed oil account of depreciat:on, fill in
Schedule .1. In case obsolesc~nce is incholod, siat(, separat~ly
amount clainned and basis upon v,hich.it is conipatted. G~st or
value of land must not be 1716ti 'led Ill this and where
land and buildings Were pUrCiiaSCd for a hinip surrit tile cost, of
tile

'Ini'ding,
subject, to denreciaLion coast lie ostablished. The

adjul;63(1 properfv accounts and the nceunoilated depreciationb__Ilccltlle shonl(l
vith fliesshown in the

, _
be rcconcil~d i e accounts

as refiectc!d it the, books of the taxpayer. (See sections 23 (i)
and 114.)

25. Depiction of mines, oil and gas wells, timber, etc.-If
a deduction is clairned on account of dep lution, procure from
th-~ collector Form D (minerals), Yorin E 1,coal), Forin F (inis-
c~llancous nonmetals), Form (i (

'
oil and gzns), (it- Form T (lial-

ber), fili in and file with return. If complete valuation data
have been filed with questionnaire in previous years. then file
with

,
vour return information uceessnr

'
N, to hring your deple-

tion schedule up to date, Ectting forth in fult statement of all
transuctions bearing on dedinitions from or i0ditions to value
of physical assets during tile tannhIc year lvitil explanation of
hbw deplotiun, deduction for tile tax~ble yvar has been de-
ittirmined. (Sce sections 23 (ni) and. 114.)

26. Net op2rnting loss dAuction-The net operating loss-
deduction is the net operating loss carrv-over reduced b

'
% cer-

titin ad
I
justments to prevent the dtidUCtiOll of losses absorbed

by income not taxed. In general, Lite net operating loss carry-
over is the sum of the net operating losses, if any, for the two
preceding taxable years. If there is net income (computed as
provided in section 122) in tile first; preceding taxable year, the
net operating loss for -the second preceding taxahle

'
year is

reduced 'to the extent such loss has been absorbed bv such net
income. For the purpose of ascertaining tile first, second, or
~hird preceding taxable year, a fractional part of a year which
is a taxable year tinder section 48 (a) is a preceding taxable year.

Every corporation claiming a net ope.rating loss deduction for
any taxable year shall file with RF rl~Wrn for such year a con-
ci.se statement setting forth the amount of the net operating
loss deduction ciaimed and qJI rnat-erial and pertinent facts
relative thereto, including it detailed schedule showing the
computation of the net operating loss dedueticn.

Steps in compulation Of Uel opcroiing IoBs deduction- There
are three steps in the ardertaininent of tile net operating loss
dechiction, The first is the determination of tile not operating
loss, if any, for the two preceding taxable years. Thc~second
is the computation of tire net operating, loss carry-over. The
third is the conversion of the net operating loss carry-over into
the net operating loss deduction.

(1) Net operating loss.-A net operating loss is sustained by
a corporation in any taxable year if and to tqi& exteIR-that, for
such year, there is an excess of deductions allowed b~

'
chapter I

over gross income, both computed with the following exceptions
and limitations:

(1) The deduction for depletion shall not exceed the amount
which would be allowable if computed without reference to
discoverv value or to percentage depletion under section 114
(b) (2), (3), or (4);

(2) There shall be included in comptiting gross income the
amount of interest received which is wholl

'
v exempt from the

taxes imposed by chapter 1, decreased by the amount of in-'
terest paid or accrued which is not allowed as a deduction by
lsection 23 (b), relating to interest on indebtedness incurred or
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continued to purchase or carry certain tax-c.-compt obligations;
(3) No nut operating lo- deduction shall h~ allowed: unit
(4) The ain-unt deductible oil account of long-ternt capital

losses shall not exreed the amount iuehuliblc (ill ~.ccnunt of
the long-te ,in capital gftins, and tile antount &(luctible oil
accontof.short-ternt
illdl G113le Out aCCOLlut Of the short-term capiial gai n s.

n.pplication of this provision inay Le ill.Stral.Cd '1'_y thr.
following example:

EXAMPI-T.-FOr tho -~nr 1 -MO the"'Corporat ion, Nvil i ell makes
its ilicome tax returns or, tile calendar yc:,r ltasi~, ll!,.s gross
incoroa as defi!icd in section 2- of $400,10,10 and icduot;oU5
allow,d bv scction 1-3 of :-600,0W, oxciusive ofan.y netoperatin,
loss dedul.tion. Iii,,loded in gross income arc,
flairS Of S-50,000 and 91101-t-t0rul 0:111':tal~ i gaiwi ol $25.0
Inellided onv;llg the dcdu~Liolls are lolig-terill capils.1 loss~N
$60,000 and ~!oirt-tcrnl c-api'al of ~',;25,000. Tile
Cgrporatitm also dt!rlucted ~~,75,030 fordepl,:tionoll a pe 'Contage
basis. If depiction had bei

'
11 coloputed withoot, to

pUYCl.altagC IlCilk;t1oh~ tl;C~ al~."Llnt ufs'wh deduetioll -ivou~'i
been $5,0010. For 1040 the X Ctwporatieon niso had $2!i'(1010 of
wholl

*
v bitr..re~t, and paid in intereit )It

indchtc,h!,~,i incurred to cittry ,he Q!)ligatioos flout which 4ueli
tax-c-Neitip', hiterest was rk~rzvcd.

Corporntion has n netOn the basis uf thf2se f cts the X
operatuig loss fur tile vear 1940 Of ",100,006, cull,pu'tc-d
follows:
(1) D.Anvflons for 1940 -------------------------------------

(2) of p(!reont.,.,;ze clopiction over
(.'_675,000 inious .$.5,000) -------- - $70, 000

(3) Exci~6~3 of 1(...g-t~rio eapltal 1-,s,_-s
over g~611S ($60,000 MillUS.",i50,000) - 1(),000

$600: 000

(4) Suni of items (2) and (3) ------------------------------- 8C), 000

(5) Deductions adju,,Acd as required by section 122
. (it) (itcni (

'
1) inums itein (4

'
)) --------------------- $520,000

(6) Gro.z's iucono; for 1940 --------------------- $400,000
(7) Plus tax-exciout int(.re.A rointis in-

terot;ttiaid (~-,35,000minus$15.000)_ 20,000

(8) Gross iiicoloo aditustcd as required by
section 122 (d) (itent (6) plus ittin
(7)) ------------------------------------------------------- 420,000

(9) Not operating lo~s for 19-10 (itcm (5) ininus
-tern (8)) ------------------------------------ ~;100' coo

(11) No,' operating Iiss carry-oTer.-The term "net opcrai,ing
loss carry-over" cicans the suili of:

(I
'
) Tho amount, if anv, of the net opcraUng, loss for the finit

preceding taxable year; and
(2) Tito ainomit of the net operating loss, if any, for the

te~cond preceding taxabip, year reduced hv tile excevs., if aliv, if
the net incqmic (couti-oited Nvitli the uxceptions and limitaii0ils
as proscribed in paragraph (1) of this instruction) for the first
preceding taxable year over the net opcr2ng loss for the third
preceding taxable year.

The application of this provision may be illustrated by the
following exalople:

E\A111'lX-'Tlm X CQrr-OlatiOn has a net operating Jose for
19

-
39 of $100,000 slid a net operating loss for 1940 of S50~000.

Its not operating loss oarry-over to 1941 is therefore $150,000.*lc~Le' had net illcoule for ~
If tile corporation 9:39 but the same
net (iperating loss fur 1940, tile net operating loss carry-over to
1941 would have been &50,000.

(11Y) Conversion of net operating loss carry-over into net
operating loss dedurtion.-The net operatiiu~ loss deduction
foranytaxablo, -,car is the not operating loss carry-over to BLIC11
year, coinputc(f as luescribed in paragraph (11) of this instruc-
tion, reduced I)v the excess of the net income for such ta~xablc
year (complitea in accodance with tile sanie. exceptions and
limitations as are applicable in the computation of a net oper-
ating loss) over tile tiornial-ta% nel, income computed Without
regard to the exceptions and liluitz'ItiOnS aPrilicablc in the com-
putation of a net operating loss, except that no net operating
loss deduction chall lie taken into account.

The application or this provision may be illustrated by the
following example:

EXAMPLE.-The X Corporation
has

it net operating loss
carry-over to 1941 of $5.5,000. Its net

.
come for 1941, corn-

puLed with the adjustments referred to above, is $450,000, and
its normai-tax net incolne, computed without my exceptions
and limit:-.t: cris except that no net operating loss deduction
shall be allowed, is $445,000. The net operating loss deduction
availql)le to the X Corporation fer the year 1941 is $50,000,
computed as follows:

.
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NoA oiler Ling loss carry-over to 1041. -------------------- $55,000
Excess of net iiwonie for 1041 with adjustments,

over normal-tax net income for 1941 without adjust-
inerits except that no net operating loss deduction
sliall be aEowed ($450,000 minus $44,000)_________ . 5, 000

Net operating loss deduction for 1041 ------------ $50,000
Net operating loss deduction in case of insurance compa-

nVes.-The b(AlClit, Of tile dCdUddOll for not operating losses pro-
vided by section 23 (s), computcd under section 122,,sliall be
allowed to fife insurarice companies, insurance companies other
tluin life or

m
utual. and inutual companies other tfiari life, sub-

ject to certain w~ceptiou. and limitations set forth in section
IS.208-1, Regulations 103.

Denial of deeuctions to section 102 corporations.-In asccr-
taining tile ta~ basis for c,.rporations subject to the provisious
of sect.ion 102, Lite "sectiou 102 net income" shall be computed

Ith"Llt the not Operating loss deduction.
I';on;.MI of deductions Zo mutual investment companies.-A

inutital investment company is not allowed, under section 362
(a), the net operating los6 deduction provided in section 23 (s).

7. Amortization.-A corporation is entitled. at its clection,to -a deduction with re-spco. to Mic amortization of tile a(Ijilaed
basis of an enterRency facilitY. A statement Of thf, perLinont
facts rhould b~ fled Nvitil the taxpayer's election to take ~iuior-
tizat.ion deductions with respect to such facility. (See section
19.12.1, RegulaLicris iO3:)

28. O',Iicrdeductions.iutliorized',)ylavi.-Entcrarivctlierau-
tliori.~cd doriuct:on:; for v.,hich nospace is provided on the r-lurn.
Anv deduction c,,!a;jn,;d should 1- explained in Schedule K-.

Do P~A deduct ioi,_-es incurred in transactions which lvero
ncitlicr coniva;ted with your trade or business nor cutered into
for profit.

NN-o cleduction is allowable for the amount of any iteni or part
thereof ancable to a class of expiript income, other than
interest. Items dir"tl' attributable to such exempt incolue
shall be allocatcd thoicto, aud itows directly atir;butable to
any class of taxable inconle shall be allocii it to such ta%ablu
income.. If art item is indirc~ctly attributable both to taxable
income and exempt income, a rea.~onable proportiull thereof,
determined ill tile light Of ill. the facts ai~d circumstances in
each case. shall be rtloc&Led to each. Apportionments must
in all cases lie rea~scouiblc. ' A taxpayer receiving any exempt

in any activity the, incono; from which is exempt, shail. subolit
~vitll it.-, returi, as -, partthereofan iteinized stateritent, ill dctr.il,
ShOWifig (1) tile _111OUnt of each class of excuipt inconie, and (2)
the amourit Of CXpeluie. UCIIIS '111OCated to each such class (tile
arnount allocated by apportionment being shown separ2itely).

A corporation which has, for the purpose of coniptiting its
c7:cess profits credit, elected under section 733 to charge to
Capital flUCOUnt expenditures for advertis;ng or tile pionuition
of good will which mav lie reg!w0cil as capital investuliatts and
whieh were deducted lor taxable 3-cars; beginning after Decnm-
ber 31, 193.5, and prior to J.1111-lary 1, 1940, may not deduct
sinnilar exTenditu.cs for the taxable year.

33. Deda-red value excess-profits mx.-A deduction is
n1lowable for declaied value excc:;s-profits taxes (see Irle-truc-
tion 21). Corpoiationt; rendering rettirii~ oil the accrual basis
should enter deduction as itein 33, page 1, the amount of
tax sllov.-n in line 8, page 2. Corporatious renderiog returits
on a cash basis should enter as a deduction as itern 3~, page 1,
only tho amount of declared value cxce~s-prufits tax actually
paid within the twiattle year.

35. Excess profits tax.-The deduction -allowable fur excess
profits tax is limited to the tar imposed for tile taxable year,
but any portion of the excess profits tax paid after the taxable
year is deemed to have been paid within the taxable year.
For the purposes of this deduction, tile excess profits tax shall
be computed without reduction by tile foreigii tax credit, and
without regard to the adjustments provided in section 734-

~~f a (3011SOlidatled 170tllrn the tax 'hall be allocated toIn tile Case
the members of the affiliated

gro

u
P. (see section 23 (c) (2).)

42. Credit for taxes-11f, in accordance with section 131 (a),
a credit is clainied by a domestic corporation in iteni 42, page 1,
on account of income, war-profits, and exccss-profits taxes paid
or accrued to a foreign country or a possession of tile United
States, Form 1118 should be submitted with the return,
together with the receipt for each such tax payment. In case
credit is sought for taxes accrued but not paid, the form must
have attached to it a certified copy of the r~cturji on which each
such accrued tax was based, and the Commissioner may require
a bond on Form 1119 as a condition precedent to the allowance
of a credit for such accrued taxes. Foreign corporations,
domestic corporations entitled to the benefits of section 251,
and corporations organized under tile China Trade Act, 1922,.
are not allowed this credit.

589783-44-22
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TAX COMPUTATION INTSTRUCTIONS
DECLARED VALUE EXCESS-PROFITS TAX

The declared value excess-profits tax is imposed upon a
certain portion of the net income of every corporation for each
income-tax taxable year ending after ihe close of the first
year in respect ofi which the corporation is subject to the
capit.al-stock tax mposed by section 1200. The declared
value excess-profits tax is imposed in an amount equal to ~he
burn of (1) 6.6 percent of such portion of the corporation's net
incoMeJor the income-tax taxable- year as'is- in excess of 10
percent and not in excess of 15 percent of the adjusted declared
value of its capital stock,, as determined under section 1202,
as of the close of the last preceding income-tax taxable year
(or as of the date of'organizatiorl if the corporation had no
preceding income-tax taxable year), plus (2) 3.2 percent of
such portion of its net income for the income-tax taxable vear
as is in excess of 15 percent of such adjusted declared value.
No variation is permitted between the adjusted declared value
set forth in the capital-stock tax return and the adjusted
declared value set forth in the declared value excess-profits
tax return, except that in the case of a declared value excess-
profits tax return for an income-tax taxable year which is a
period of less than 12 months, the adjusted declared value set
forth in the capital-stock tax return shall be reduced to an
amount which bears the same ratio thereto as the number of
months in the period bears to 12 months. The first return of
a corporation covering the part of the year in which it was in-
corporated, or the final return of a corporation covering the
part of the year in which it was dissolved, is a return for 12
montM and not for a period of less than 12 months. For

-
cess_

declared value ex, profits tax purposes the net income shall
be the same as the net income for income tax purposes, earn-
puted without the deduction of the declared value excess-
profits tax imposed by section 600 or the excess profits tax
imposed by section 7iO. None of the credits allowed corpo-
rations against net income for income tax purposes is appli-
cable in respect of the declared value excess-profits tax except
the credit against net income equal to the credit for dividends
received provided in section 26 (b). Foreign income and
profits taNes may not be credited against the declared value
excess-profits tax.

Every corporation which is liable for the making of a
declared value excem-profits tax return, whether or not such
corporation is a member of an affiliated group of corporations,
must make its return and compute its net income separatelv,
without regard to the provisions of section 141. Where ark
affiliated group of railroad corporations or Pan-American trade
corporations makes a consolidated income tax return, the
common parent corporation and each subsidiary which is
liable for the making of a.declared value excess-profits tax
return must make a separate declared value excess-profits tax
return.

NORMAL TAX ON CORPORATIONS

?4rmal-Tax Net Income.-The term "normal-tax net in-
orime" means the adjusted net income minus the credit for
dividends received provided in section 26 (b).

Adjusted Net Income.-The term "adjusted net income"
means the net income, as defined in section 21, minus the
credit provided in section 26 (a), relating to interest on certain
obligations of the United States and Government corporations.

Dividends Received Credit.-The credit allowed by sec-
tion 26 (b) is an ~mount equal to 85 percent of the amount
received as dividends from a domestic corporation which is
Bubjgct to taxation tinder-chapter-1, but mot in excess of 85
percent of the adjusted net income. The credit allowed by
section 26 (b) may not be allowed in respect of dividends
received from a corporation organized under the China Trade
Act, 1922, or from a corporation which under section 251 is
taxable only on its gross income from sources within the
United States by reason of its receiving a large percentage of
its gross income from sources within a possession of the
United States.

Rates on Normal-Tax Net Income.-Sections 13 arid 14
of the Internal Revenue Code impose a normal tax on every
corporation (except (1) those expressly exempt from taxation;
(2) indurance companies; (3) foreign corporations; and (4)
mutual iiivesVment companies) at the following rates: -

If normal-tax net income is:

Not over $5,000

Over $5.000 lrut not over
$20,000

Over $20,000 but not over

Over-r-5,000 -but' less than
S38,461.54

S38,461.54 and over
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The normal tax shall be:
15% of the normal-tax net

income
$750 plus 17% of excess over

$5,000 1
$3,300 plus 19clo of excess

over $20,000
$4,250 plirs 37% of excess

over $25,000
24% of the normal-tax net

ioCOJME~

Life Insurance Companies.-The term "life insurance
company" means, an insurance company engaged in the
business of issuing life insurance and annuity, contracts (in-
Finding contracts of combined life, health, and accident
insurance), the reserve funds of which hc!d for the fulfillment
of such contracts comprise more than 50 percent of its total
reserve funds. (See Instruction H relative to returns of life
insurance companics.3

Insurance Companies Other Than Lire or Mutual-
The tax upon the normal-tax net income (determined under
section 204) is imposed by section 204 (a) at the rates shown
above.

Mutual Insurance Companies Other Than Life.-The
tax upon the normal-tax net income (determ ii red under section
207) is imposed by section 207 (a) at the rates shown above.

This tax applies to foreign corporations carrying on an
insurance business within the United States as well as domestic
corporations,

Foreign insurance companies not carrying on an insurance
business within tire United States shall be taxable as other
foreign corporations. (See following paragraph.)

Foreign Corporations.-Section 14 (c) provides for a tax
on foreign corporations engaged in trade or business within
the United States or having an office or place of business
therein, equal to 24 percent of the normal-tax net income,
irrespective

(
I
'

f, the am~unt. In the case of forci n corporations
not engaged in trade or ~usiness within the Ungited States and
not having an office or place of business therein, the tax is as
provided in section 231 is).

Foreign corporations are not allowed the credit for income,
war-profits, and excess-profits taxes paid oraccrued to arryforeign
country or to any possession of the United States allowed by
section 131.

SURTAX ON CORPORATIONS
Surtax Net Income.-The term "surtax net income"

means tire net income minus the credit for dividends received
provided in section 26 (b), computed by limiting such credit
to 85 percent of the net income in lieu of 85 percent of the
adjusted net income.

The surtax imposed by section 15 (b) is 6 percent of the
amount of the surtax net income not in excess of $25,000,
and 7 percent of the amount of the surtax net income in excess
of $25,000.

NORMAL TAX AND SURTAX ON MUTUAL INVESTMENT
COMPANIES

If a corporation, as defined in section 3797 (a) (3), shows
to the satisfaction of the Commissioner that it is entitled to
the status of a mutual investment company, as defined in
section 361, it is taxable upon its Supplement Q net income
at the rate of 24 percent.

"Supplement. QL net income," ~as, defined in section 362 .,(a),
means the adjusted net irkcome~ ~orrkputed without the net
operating loss deduction provided in section 23 (a), minus
the basic surtax credit computed under section 27 (b) without
tire application of paragraphs (2) and (3).

The term "Slipplement Q surtax net income" means the
net income, computed without the net operating loss deduction
provided in section 23 (a), minus the dividends paid during
the taxable year increased by the consent dividends credit
provided in section 28. For computation of'the amount of
dividends paid, see section 363 (a).

The surtax imposed by section 363 (b) is 6 percent of the
amount of the Supplement Q net income not in excess of
$25,000, and 7 percent of the amount of the Supplement Q
net income in excess of $23,000.

.. .. -1..... 1 16--25161-1



NORMAL TAX COMPUTATION c.luce. I C'I. 2
Its.c...~ .1th _L_ -1 1- .( I- Own IMAIZI

.I.mA.- 3IT.
21. Normal-tax, net Income (itean 19 or 20, whichever is applicable)....-.- ...... -

------ - -- --
22. Portion of item 21 (not In excess of $5,000); and tax at IS pement--- -----------_----- $

------- ------* -- --------- --- 15
% S.__

23. Portion of item 21 (in excess of $5,000 and not in excess of $20,OOC)); and tax at 17
percent. _ ............................... .............- .................. . .. ------------------ --------- -- --------------- ------ 17% ......... .........

24.

Portion of item 21 (in excess of S20,0G0 and not in excess of $25,0040); and tax at 19
percent. . .......................................

......... .....................

. -------- - ------ - -- ------ - ----- 19% . . .... . .. . . . .. .. . . . . . ... .
25. Portion of itena 21 (in excess of $25,000); and Lax at 37 percent...... . . .................. .... ......... ......... ......... ...... 1 37% ... ..... ... ... ..
26.

Total normal

tax
(total

tax, in column 3 of items 22, 23, 24. and 15) -

- --------------------------------------------------------------------

$.. ..... ........
-
------- - -----

-7. Normal-Lax net income (item 19 or 20, whichever is applicable).___
------------------I

S ------ --

.
7

28. Normal tax (24 percent of item 27) .. .................... ............... .... ........... - ------ ........... 24% $

SURTAX COMPUTATION
29' Net incom. '(Item 15, above) ------------------- ..... ......
30. Less: Dividenas received credit (85 percent of itma 2 (0, but .-t I. a.- of 85

Percent of it.. 2n) .......... ........ .. . .
... ......................... . ..................

....

31 Surtax net Income.------- -- . .................. ................................ ----------------- 5-------
32

Portion

of It- 31 (not in Intem of $25,00); and tax at 6 percent ... . ...................... S-__
6
% .... ........ ....... .....

a3 Portion of
ite.

31 (in excess of $25,000); and tax at 7 percent-.--.-,- ...... 1% --------- --- - --- --
X. Total surta. (total tax f. ollbuen 8 of'Items 32 end 33) --------. . ...... ............................ ------- ---------
35. Total income tax (item 26 or 28 plus item 34) _ ........................ . . ----..........................

-------------------------

S
36. lesse Credit for income taxes paid to a foreign country or Unit-~J States possoudo. alloxnd a domestic corporatim.
17. Balsoce of income Lax due ...... .......... - ............ ................ ................ ........ .........

----- ------

FORM 11=L

_T__y D"-..l

STATISTICS OF INCOME FOR 1941, PART 2

INSURANCE COVANY INCOME TAX RETURN

GROSS INCOME

UNITED STATES

FOR COMPANIES ISSUING LIFE AND ANNUITY CONTRACTS,
INCLUDING COMBINED LIFE, HEALTH, AND

ACCIDENT INSURANCE

FOR CALENDAR YEAR 1941
I& % Ileft. Vrdh 6, Calloa. flournal R-;.. I.T- M&w as

es

W- ff..h I% LM

FRINT.~INLY CON11PANY'S NAME AMID ADDRESS

--------------------- ----C -----

0L
1. Inter ton.

I,t) Obligations of a State, Territory. or political subdivision
thereof, or the District of Columbia, or United States

p__i-" -------------------------------------------------- -------- -(b) Obligations issued prior to March 1, 1941, under Federal
Farm Loan Act, or under such Act ns; amended-_ ..........

(c) Obligations of the United States issued on or before Sep-

I
"ber 1, 1917 -----------------------------_------------------ ------

(d) Treasury N.tos, Treasury Bills, and Treasury Certificates
of Indebtedress, issued prior to March 1, 1941 ..............

United Statev 1evi,%11.,Iad, ;;,d.~rcauary Bonds owned in
Ih, print,

Pat .no
under, issued prior tMarch 1,

1941 ------------- ......... ........... .............
it d S SUn e ae.J avngsons an Treasury Box& owned in
the principal, a-u't of over $5,0D0, Issued prior to
NI.rch 1, 194

*- --------------i- --J-------------------------bligittions of instrumentalities of the United States (other
than obligati- to i~ reported in line (b) above) issued(h) 0

p a -----------------------------------------r . t r March 1, 1941, by tho United
State% or any cn~insir . (Sub-sc '~ffi ~!4lUy th9reof.
rait hed ------- .............................................

(t) Lon s, notes, mortgages, bank deposits, etc-... .................
2. Dividends an stock of:

(a) Domestic corporations subject to taxation under chapter Iof
the Internal R-e.a. Cod. ..................... ...............

(b) Foreign c.,P.,.tlo....... ............................. .......

(c) Other Curporatio .......... ...................................

3. TtC.I.. (Att.Ch schedule) ..............................................

4. TOTAL INCOME IN ITEMS I TO 3 (eltelld WWI to coluran 3)_
DEDUCTIONS

5'
Interest wholly exempt from tax.. -......... ..........I ............

6. ._.. percent of the mean of the reserve funds Ohio 6, Schedule A)
7

'

Two percent of the reserve held for deterred di,i,!r-L-................

8'

Investment expenses. (Attach schedule).......... ......................

9. T- -- --------------------------------- .............................................

~0; ReW CStAW CXI- _ .................................... .............
1. Depreciation. (Attach schedule) ....................... -------------------1

2 Interest on indebtedneset................... ................ ........... .......1
3 Net operating Ims deduction. (Attach statement)-_ -

"
L

TOTAL DEvumxoNs IN ITEM8 5 TO 13 (extend .1.14 total t c I n

I S'
Net income (item 4 minus item 14)_--------------- ---------------------- - ----- ---- - -------------

L6' t- Intcrest partially exempt from tax~.......................... ................. ............................... --------------
17

*

Adjusted net 1-ax---------------- .................... ........-----------

- - - --------- *--------------------------------------------- -------III L- Dividends received credit (85 percent of item 2(.), but n~t in excess,of 95 rCTcer- of itcm 17) -J
'

. .............. .. . ...... _ . .
19 N-al-Lax net Income-__......................................... .......... .

10. Foreign Company normal-tax net income ( --------- percent of item la),, (S6o Schedule A, line 8)...........................
.5

-------~-_
,ovet,

led. 1. I.m MI). IW W Itm b..S. ol..cuiii, ZI .( IM I.eArMul Rv..- Cede;whih dI,UwsU
COMPUT.ATION OF TAX -

- - -------

.S --------

... .......

. . .......

.....

L Lu. D--

.........

.........

.........

---------

---------

--------

------ --.........

.........

.........

---------

........

.........

.........

.........

-------

.....I .

.....

-

......

.....

Ones.

........

.........

........

.........

... -----

.... ....

S. ...

.........

---------

.........

.. ......

...

.........

.........

.........

......... .........

---------

---------

---------

.........

........

.........

....... .

........

-------

......

0. N. w~ ~ TV-s-

Qd -------- --------

1941
------------

Sens]
N-ber

-- - -------------------------

C.h Chk NL 0. CerL I Ind.
(I- P.-O

...................... -------------

...

--

.........

---_-----------

& T-

335



336 STATISTICS OF INCOME FOR 1941, PART 2

S,hed.l. A-RESEV4-VE FUNDS

1. Reserve for outstanding po!icim and annuities------------------- ----- - ------------ - - -----

2. Other- funds (itemite) -------------------

---------------- -------------- ------------------------------ ------------ --------------------- - - ---------------------

Z E-T--Y-1. B-.. .1 T-.1- Y...

---------- I-------

------- - -----
3. T.- or L..-. I -. Z----------------------- ------------------------------- - - ------------- --------------- - ------------------------------------------ ---------------------------------- - - ------ --------

4 Total of columns I and 2, - ah- ;. line 3, ab.v --------------------------------- - - ------------ $
5 hiesm of the reserve fu-L for the tamable year (onc-b.If of line 4) ------------ - - ---- S
6. percent of the .- . 02 reserve funds, as shown I. h c 5. (See Inal-ructim, 6) -------------------------------------- $

f
---------------- ----------

7.
Total

'ese- food. at f-sign -flanies at end of t.,..blc ionih-,u within th, United Sta~. (,-h souco-E) S
8. percentage wh:ch line 7 is of line 3. column 2 (compute a frnetion of 1 perc-it to t~_mc jehonj

S,h,dutr B.-INVFSTED AS--,F-TS Boor VALUES

11
Total of -huni s I to 4, inclusive, as shuwn in line 10, above..

.2: Mesa .1 the in'll-ted .-is for the I. ..We year (one-half of line H) -------- - - - --------------- $
-f

r I pe
13. One. rcc.t of the of the invested -cL----------

EXCESS PROFITS TAX. (Stn, 1-t-tio" f- r."'M 1121)
Is on excess pr.fi~,t,- cetera on For- 1121 being fii,d for th. t-shle pcri~,d --d by th is return? - --------

b) A c-p
-'5 no im

in
the

_Unc c f . consolidated excess pInfits, tax returrt sho. ld isdjcat~- below the ..me d midress of the c-p-ti-which
I. filing th. consolidated excess p-4s tax return for the enia. ffili.tcd group, and the colleewr's office in which tho

consolid.tvd
ret.- is bci,,gLn

filed------------- M -------------------------M... -------------------- M
.... mihat: -------

- ----
(c) If as ex- p,ofita tax r~-tu- is -t being filed fo, the re-

en
uted ondcr the invested

en "'fit' "of' u!"Ou" INIn It is el"im"d th't the '.tc'capital method is not greater than $5,000, the follow-ing-'6chedul, C sh--ld be filled ;I,. Th. d.pleti- of Sched.i. ~ due, not constitute the
filin.

of sn
excess profits tax r, u-

LIFE OTBER LIZPAR-1- ENTS

r-.- Y-

I.

R-1 -Late------------------ ----------- S -------

:1 Mortgage

-------- --- --- ---- ---- ---- -------- ---3: C.H.j. .1 . .........

4. Policy I' inchulm, furemium .. ......... . ------ ---- -- -----

-- --------5. Bonds off domestic -p.rati------------ --------- --------- ---- - - --- --------
6. Stocks r domestic corporations.-------- ----- --------- - ..... ... .... -- - -----
7. Government obligations, ete.:

U.-d E-,,--
Wi~.Ii -r-NI P'i" L~ ~I-u 1. ------ --------- --- - -- - ------ -- --------- --------

As,. . ndcr
------------- - - --------- ------ --------- ---

on-
- ----- ------- - ---- ------- - ----- ----- --------- -------- - ---

- h 1 011
---- ---- - - -------

- - ------ -------- -------- --------

c 6 --------------------
e.I.

'~`
o

--- ----- -- .. ... ......... ... -- - ----- -------- - - -- ----- ------ - ------ -------
-Id 10 '11.

1, g
-d

Hod., I. I.,
.d- co I o,h I.uIjI__
-----------------------------

Tn-,
----

---- --------
----- ------- - ------ . ..... ........ ------ ----- -- .....

.1 -11-b 1 uol -~ ------ ..... ..... .... ---------~
1.

'
."uhulos

I
Iln

hullul.
-- ---- ------ ------ - --------- .. ....... - -------- --------- --

to

--h 1. Isu-- ----- --------------
-

-------- ---- -- -'ne
U

.1 1 .1
0)

- - -
S. Bank deposits bowing interest-

----- -- -------- -- -- -- -

-
--------

9. Other assets (."'h
statement) ----------------

To-ta10. or LiNEs I

S.h.d.l. C-EXCESS PROFITS NF--r INCOME COMPUTATION

11

No-.1-to., .,,-I income (it,cm 19 ., 20, finst P.1-0 - --- ---------------------------- - ------------------------ - -------------------------------

~. 50 percent of intormt on borrowed capi

L-1 -------------------

------------------ ------------------------- ------------------ --- -
3 T.- or LIN.. I -u 2 ------------------------------

------- ----------------------------- - ------------------------------------------------- ----- -4: 1-: Dividends rclerd credit adjustment (itc. 2, first page, excluding dividends (actual or constructive) no stuck

of foreign per"'nol-h-1

ding companies, minus itzm 18, first page) ------- ----- -------- ------- --------------------------

4. Excess profit. uct income (for purpos, of determining necessity for filing rctur,I) __ ---------------------------- ------------ _

. 1:7

QUESTICMS

I.

Date of I.... p ...thui ~ -- ---------------------------------------------

2 State or country -------------------------------------------
3: Did the company file a return under the same name for iW

P'

-e'.'c,ii.-'g

taxable Year? ----- - -------------4. State the
"I

...t of deferred dividend fund. at the end of
the

taxable
Year, c-l-ive

of
any amount held for payments during the following ta-

able year: S-. "I -----------------------
5. Did (a) you own at any time during the taxable

year 10 1

.

ormore of the voting stock of another corporation, either domestic r1f1.Zt,.?
aas-.-~~t or (b) d;d ~ti.y r rper.ti.n, individual, partnership. trust, or

.a. 'no ..I. at -

;I., c, olu. in, the taxable year 50 percent or unu.

of your voting stocL? ..............- If either answer is "ves," attach sep-.W
cbrdulc showing: (1) Name and mld~-; (2) ne,centg. of stock

.word;
'3'

, date stock was acquired; and (4) the collector's off- in whichthe income

11, retur,

of
s"b corporation, individual, partnership, trust, or

-buti.. at "'. last taxable year was filed.

G. Did the company make . ret.- of information Im Far- 109G ad
1091) for the calendar year 1941 (see General Instruction H)7-------------------

7. Did the company at any time during the t ..ble year own directly

or- indirectly any stack of a foreign corporation? ---- ------ - --
-

(if
answer is ~'ycs." attach statement required by GenerWl- inair-u-c-titm J.)

S. Did the comp ny pay to any officer r employ- of th. company,
salary, comanission,abonus, or other comw tuti.. far personal aervi..

~dc,ccl, in sm stIre cg.ta amount i. c. of S75,0007 ------- ----- (lf-r
"yes," attach 'chedule F-1.) (See Imeral astruction 1-3.)

. Do you elect under section 42 t includ as income received in the
current year the increase for the current and prior years in redemption priceof

nonintcrcst~-bearing obligations issued at a ditcount? -------------- If
P, attach statement listing obligations owned and computation of werned
IaCcune. Report such income m

in
terest. in itach I.

AFFIDAVIT. (Sch I-at-cti.. E)
We, the undersigned, prdsident (or vice president, or other primiipl officer) and t,- (or assistant treasurxr, or chief accounting officer) of the

corp for which this return
is made, being severally

dl,,, ,,.,rn. each
for himself dc=,

"'tinan
I s

I
d I., , th

es and
says

that
this return (including any seen

schod"I" I d tate-ts) has been examine, by him an best of his knowledge and belief, a true, careact, and complato return,
faith, for the taxable yew stated, pursuant to the Internal Revenue Code and the regulation. Issued thereunder.

Subscribed and sworn to before me this ---------.- &Ly of ------- 1194------ - ------------------------- ----- ------------- -------

aft") rrrhuona Ass! t~ r Chid A~na, offi-)
(a- uu.)

Subscribed and sworn to before mc tbi- ---------- --- day of 19.1 .....

AFFIDAVIT. (See 1-truction E)
atatal/wc we., (or affirm) that l/we prepared this return for the I~rah acted herein and that the return (fi..I.clig any accompanying schadule,I ad

nerut.) is . true, -et, .11d complete statement of all the furj:tjou
respecting the tmt liabWty a the person for whom this return has beenprep-ed

of whirl, I/w~ have, any k-whsige.

-a-
L -- -------------- --- - -- ----------------- -----------

. -10 (N~ ~ non W ent"M. If sw)



STATISTICS OF INC0ME FOR 1941) PART 2

1941
INSTRUCTIONS FOR FORM- 1120L

UNITTLD STATES INSURANCF_ COMPANY INCOME TAX REIIURN

(Refem,cae, am to the Internal Revern- Code, unitize, oth,miae noted)
1941

Taxpayers will find it helpfitl to read the General Inis,tructions A to L before commencing to hil in their returns

GENERAL INSTRUCTIONS

A. COMPANIES REQUIRED TO VILE A RETURN
Every d.enesti. life insurance -,~.-Y ..,I every foreign life ircourar,iga

cornpray --y..g to rin mx-orce within it,, United star_ a,
foods of,.. triot.,atied within the United Stat-,

L-.ug He insurance ..it au~,,ui,,,~ con racist (including coriLmm, of con,
limed fit,., health, and ru,ouhn i tra

ec,
, the -erv. fmid, of which hc,ld

for the julfilint"it of tic r trnU notee than 50 p,-ut of it,
total reservt,

for&. ,
~,Ilbfi

le
a re.",en it thL, form. (,Sco ,eciions 201 to

2W.)
lbsocive", trin.,nee, in dh-,luthoi, truste- in bankruptcy, and toesignec,

operating
the prol" rty of

corporatio-, must inake returns if
incomel'o-ite. -r is. control
over thc bucii. o y I , corporation, fie hall be dm Ld to It,
operrit

in" ...
hifooi- -,proprly, w1o,ther Im is engaged in carrying -

the hinincas In
w.h felt 'he

erl-aluo. w. -g-fizi-d or ly in nourshaliti,g,
selling, and dispoing of its -L,, for purp- o aluidutiort.

B. PERIOD COVERED
The return ~hall 6- for the caloodar year ended December 31, 19,11, atut

11, get i computed on the calctular year busis it, accordance wi t hthe
Late too, regittaiLing ins-mom c.nipames.

C. BASIS OF RETURN
. to.,j return on this form shall be trende,,red on a coush receipts and

dish I
n
is basi.bin cc formity with

".
.1 'tattincrit on'the to the S=t.

,..,umnm epartme.L. instead of ,he ii.cruid basia.

D. TIME AND PLACE FOR FILING
The return must be sent to the rellector of internal revenue for the

district in which the company's principal place of husinci,s or princir-Ioffice
or two

If
;~y is located, w ast to reselt the colector's office, on or bef,,tre,

- 5. il I

E. AFFIDAVITS
The return hall be sworn to by the president, vice president, or otherprincipal

officer, and by the troutoorer, nionstant treasurer, or chief wmur-xt-in

'WhfiZ't

.

he return is actually prepared by sono, person or penuum other
than officers oirg,,ploymi of its.

"'P"Y, such
Pcearm or persons m_.t

execute the am vit at the fact or he m..d Pago.

P. PAYMENT OF TAX
Th. tat iliteruld be paid by ending with the -to. a check or .-y

order dru n to the order of "Collector of Internal Rcvc,ui Do Ti ut
.oil cashly mail, nor pay it in person excepL at the collector%'offim.
it or IVThin to. most be paid in full whon the -turn is filed, or in

four -I
.Whurrits, as follows: The first instrIlitient hall be paid on

f"
re

M..h 1-5, 1942; thesecond installment on or Ivfo7Ju- 15,1942; the Lh
i
rd

installment on
or before ScpV,~~bcr 15, 1942; and

tile fourth instalhoe
rit

oetlor before, Di,cembrr 15, t42.
fury insLaIlmentoi not paid on or before the date fixed for its paymer-it,

the whole amount of the las, unpaid shell be paid upon notice and demaimil
by the collector.

G. PENAL71ES
For Failure to make and file a return on tim-Five percent to 25

percent of tl~c amount of the tax, unless such failure is due to masmmt~lc
-use, ,ad, in addition, where failure is willful, a fine (if not more Liz—r

0,110yrfierp,is.-mat for not more than I year, or both, together -i th
cers,

'th
o.

Far wilifull',Mcc."pting to evade or defeat payment of the t-r-Tot
rroncbt~~"itho,no,,.r inip,isonment for not mom than 5 years, or botji,

"ge"

L

pe"'"tin"11or deficiency due to
reg"i"t

no,. or firmud~Fivc percent of the wentrotintof
the deficiency if due to negligence or intentional disregard of rulm a.-d

regulations wi.hont intent to defraud, or 541 percent of the amount of the
deficiency if due to fraud.

H. INFORMATION AT SOURCE
Every insurance company shall make a return or. Fnems Z096 and 10."

with respect to amount., ptiid, m-dited, or di-,tributed during the .1i,nolar
year (a) as eateries or other counpenation for pers,mal -viecs, touting
$750 or n-re i. the, case of . carz.,n or resident who I, it. t marritsi or
whose marital status is unknown, or$!,500 or more in the ca,c rf a married
citizen or. resident, or (b) as interej, rent,,pmeniurr., rumoutim a, the,
fi-d or determinabir. incoloo Law ing s 0 or more to ~ fiduciary, a
(Join'Lie or rmid,.,it partnership, or a citizen or resident. rho Lt.- on
Fornts 101and 10(Xi shall also include dividend payments amrumti~g to,,tfo re

rar to each shareholder who a an
,

during thc calendar ~
inch

.
vid us[ (citizen or reident, of the United Statc,,), a resident fiduciary.

or a resident pa,tree,hip any member of which is a
citizen

or ruudcrit.
The forms will be furnished by any collector of butermil revenue up
requmt. Stich returns of information -verin

if iii.
I~ tI:c calen ar year I I

most be forwarded to the Commissioner of
'Le

od R.-rino, Return,;
DiHtribloth,11 Section. Washington, D. C., in time to be received [lot later
than Februeur, 15, 1942,

1. INFORMATION BY CORPORATIONS
1-1. C-lernplided dissolution or liquidation.-Every corporation shall,

far 1~1. s fter the ad.pticm bywithin 30
y

the corporation of aZsolution or
plan t c dissolution of the corporation or for the liqui tmn of the
whole. any part of it,,, capi Lot stock, render . correct return w, Form 966

t verified under rath. setting forth the terms of such'iou or
plan. (.It,, tertum 148(d).)

. Distributions in liquidation.-Every corporation shall, when
m.q;:im!d hy the Con1mis,ioner, render a correct return, duly verifi,d under
oat , of its &,tributu in liquidation, stating the name and addrest; ofinch

sluir,holder, the number and
class

of
shares

owned by him, and tho
I ,,fit 1,

1
tin, or, if the distribution is in property other than money,the air ,or "in bt

Let v. (as of the date the chain ution is made) of the
pr.pcrtv ch,Lributed to him. (Scesection 148(c).)1

-3. Compensation of officers and employees.-If the company paid to~r ".
any officer or emplovee during the taxable yearicom on I. an._pgrousti, hi
-,ir- in ..e- itf $75,OW, S.1mclul. r-I of ch may be

,ad front the collector of internal evenue) most be filed, IN DU-;1bJ~ r
TE, with and

as pan of the return.

J. STOCK OWNERSHIP IN FOREIGN CORPORATIONS

If the company owned any twk of a foreign corporation (including less
thrut 5 pe,rcut of the stock of.. f.mik. pcrs...I holding company), it
~li it.',tturu astruenient.,,tting forth the ..me and ddr-
of rue

, i"
Offifin ly Rod tile total number of.shares of each class of out-

,uanding stock wr~rd by it during thn W-ble Yen'. This statement
should be f-t-hed.

n
addition to themliedule. required byf3pecifi. Ituit.-

tion 2. If the cou,p,my,:,,..vncd stook at arty tunt, during the taxable year
in a foreign peional he "..'pa.y us; dcfin,!d in section 331, it mustb
include in it, ret, i d., Xna the'amount required to e included in
its gress i~;rornc by -.etio. 337. If the company owned 5 percent or mom.
i
.

value the outstanding stark of such fri perim-, holding corn.
puny, it should set forth in an attached statement in complete detail the
iruornitititut required by .-if.. 337(d).

K. ANNUAL STATEMENT

-A copy of thc anomil stat,truent for life insurance companies adopted bythe N.'tirwal
Convention of insurance Comrnm~mne.rs for the year 1941,

- filed will, the 1,unirtin- D,p-tm,!nt of the State, Territory, or Diid'itrt
of Cumming, high h.a., the n,-- usr.d in timputing it,. net mesorm
mported on the return, togetficr with copies of 8chrdulc A (rV estate)
and Schedule D (bond., and stocks). Inu.si. accompativ the retur similar
colues for the preceding year must idso be furnished, if not tiled with the
return far tho previous year.

L. LIST OF ATTACHED SCHEDULES
Attach a list of the achishil. --unium, ing the mt-it, giving for mich

a brief title and the schedule number. place a- ad add,,- of cout,
pany on each schedule.

SPECM, C XNSTRUCTIONS

The following instructions pre numbered to mm-powl with item numbers on the Brat page of the return

1. INTEREST
lntrr~t

on bonds is considered irc ons when do, ad payable. See -he. 42 with
the mereas. in nZemptio, prim of obligations wited at a d i
Questium 9 as to the clection W treat such increase as mccogicze

received in the tiviable, year, 2.
DIVIDENDS

En 'r es, item 2(n) the amount rcmivM a, dividends d.mesill-it,
earpozion which is subject to taxation under chapter I omth`- t'h- . .--
poruti. entitled I. the berefits f.c..tim, 251 ad the, than a corrorati~n
orgna=~ under the China Trade Act, 1921!. Enter as

item 2(6)
dividenci.

from forei corporatioria. Enter as item 2(c) dividends from all th,
corpcuatiM~ Submit schedule, itemizing uI dividends received duri"
the yen', stating the ounce and addresset of the corpozeutionst deelari g
the diviii-& ad ammunt. received -from exch.

3, RENTS
Enter rentis received fourn tagants,

6.
IN'IMREST WHOLLY EXEMPT FROM TAX

Enter the
...at of interest which

is vdio.1fly exempt from t-ti_.
under the pApecov=of seetpin 22(b)(4)

ruction 16 with respect to partially tax-etemPt int,e~twhich . U.wed
as a credit sninot net lazzome.

6. PERCENTAGE OF THE MEAN OF THE RESERVE 11UNDS
Enter ate amount mported on line 6, Schedule A. Them may be

deduched from grcez income an nmount equal to 4 percent of the mean
of the reserve funds required by Law and field at the beginning and end of
the taxable year, except that in the ease of any such reserve fund which

iritemst u,pl!,,., =nithe rate of ~Y, perecurt
-

rc:~. ec
in computed "i " lower

" lig t L if
shrill be substituted for ematfunt. visiting
policies covering life, hmdth~ ad cociderit zrooira- -rnbined to arm
policy isrued on the weekly premium payment.pIZ, continuing for life
and not subject to cancelation, swill be allowed, in diLion to the above.
. deduction of 3Y percent of the mean of such reserve funds (not requiredb

~ law) held at. the beginning and end of the tz,,Lable year, as the Com,
rimenoncr finds to be necessary for the protection of the holders of such
policies only. (See sn.ti.. 2.03(it) (2).)

7. TWO PERCENT OF THE RESERVE HELD FOR DEFERRED
DIVIDENDS

,.,a =aa
Enter

im I equal to 2 percent 1 the reserve held at the end of
,he

t"n
or

deferred
dividend, h, p,=,,t1hwILich Is defierrud

for a period of not luss than f5 yen.
from 'it.

p licy contrant.Do not i
riclude in such mictive dividends payable durizagothe following

trumbi. year.
It INVESTMENT EXPENSES

Enter expenses paid which we properly thar Is to inveaten t
peaces, the total amount of which, if them be 12~.Iloaation of general

337
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expenses to investment expenses, should not exceed one-fourth of I
of the mean of

the
inve,ncd assets reported on line 11, Schedule BW-Smt

mait a schedule showing the nature and amount of the items included
herein the minor Items being grouped in one ammunit. (See section 203~W (4i.)

9. TAXES

..,Enter taxes paid exclusi,ft
u .1 o"oldo

b6,,
tfid t:xw assessed against Ind

,
idT1nhZm.ha1̀,i and paid thh. c'.mp. 'ny,

%+ithout mimb"mement -,= in -,mti.n 203(.) (5). Do not include
tax. -.,,d against loc.

f
a kind tending to increase the value

of the propertv ames it as for paving. sewers, stc:, - For limitation on
-deduction, -.cti.o ro.l (b).

10. REAL ESTATE EXPENSES
Enterall ordinary and ns-ary building expenses, such as fire in.%umnm,

best, Ii lit, labor, etc., and the cost of incidental
mp&im

which ncil~,,
qmt~ris

"Y
tidd to the value of the property

`

bly 'nolmis ".

.it,, b.
'

keep it I, an ordinarily efficient p=tiapp`ZniaW.n. Do net
induct. any amount paid out for new buildings or for permanent impr-e-
niont. or betterments made to increase the n lue if any property or

"Ynt expended on foreclosed property before such property is heldforth
for rental purposes. For limitation on deduction, sm, secticut 2031b).

11. DEPRECIATION

The mount deductible an meount of de=atimi dis.aza amount, remon-
chly measuring the portion or

the .,m I .
r,hiIiiii"

prob haustion, it or obsolescence
c

pizidc~.f,o'U-on x
-c- a.

tear,
w

h I. pro~Zrlyy
at -- the operations of the year. In any event the deduction

is limited to the depreciation on the property that is used, and to the
extent -d, for the purpose of producing the ifiimm=snaln section

the proy"'
"`

b M:.b 1.
1913, the

amount f
dprceiiitimi n th basis

ofithe original cost (not replcc "-"t;'.Ibth.dptr.;it*,ed..~lth. probable
years

-me.ning . gent
wg.ber of ,irprrt~dgful life. t

In C-7 the m rtiypurchased prior to March
19

he amoun of d poeciatpmr(~ 11
z 1, 1 , or Itbe dcW-i..d I. the sarme manner,

except
tl~iit it will

be
compute do"

not cast,
lem depreciation sustained prior to Morel 913

"

rour market -lu. - of th.t.d.tc, whichever h greater. If
the p-o""I

was isen"i
red in any other manner than by pqmhme, see section I I .

The cmmitalsum to be mcavcmd should be chimed off ratably over the useful
to p: Ilift,.ftheprop.rty. W hod it cal

I'
:d'p',d

h't'v" In or met " pp' 5Xmust be eassirmid., t have due r,,.,d . ratio, it ti.n d.ri
the t ..bl..,N~.r,..d.h..Idbd-~rib~di.th~,~tu~. *If .

deduction is claimed an account of depreciation, a achadul. should
be filed with the ret, howi% (I

)
Kind of property; (2) date acit"imenor ,her bizsix~i,

(3)
4) asse

fully dep ed I, use, at end b'Iowa"
to

prior yearx
"itinIyomr; I") dcprcciisti~n'atlowed to lol'iint

. ; (6)
re .1 n,

t or other bmLs to be recovered; (7) catimated life used in accurnubitin

depre.
on

-bl.
.

the tax i.
~ginning of year; and (9

d'p"
:.,t1In;.(,lI) "ti-ate'd

."i"'Nie"romf're. n cass, obsolescence is in
5

eluded, state separately mount claimed anq basis upon which it is com-
putted. Cost or value

of

land
must

net be included in the schedule, end
where land and builiinp.wet~purch=d~for.a~l~Trj sum the cost,of the,
buildinU,bj,,Ip preliatilun.l.-t be esibibli. .Th uWd ~od~r v ce

is ~nd the accumulated depreciation shown
in th: schedule

-Ilo-ld'be
reconciled with these accounts as reflocted on

the banks of the ,,p ycr.
'St..k., bond

,
and like securities are not subject to depreciation within

the meaning
of

-ilie law. (Sea sections 23(l), 114, and 203(a) (Q.)
For Imitation on deduction, we section 203(b).

12. INTEREST ON INDEBTEDNESS
Enter the amount of interest paid during the taxable year an the earn-

pa. y's indebtedness, except on indebtedness incurred or continued to
pu-h- eg- obdiiial2i,,,, (oth,, than. *~bIi_-,,t'muub.1rh Uri.t;d 'Intes
issued or

.. ,
7, and ri

." . ril~d
1by the

taxpayer) the interest urn which is wholly exempt freen taxation. n.
"

paid on di,ide its hel on deposit and surrendered during the taxable
Y

she
I interd,,f,, uld be included in this item.,tDo wot include ariv rest paid

red dividends on which a dedu ion m allowed un or item
7

.
to the pmjt

Iftill"i'"T's"'ap y
pay.i.tom nth. proceeds.flif. iti-mrice

policies left with it u.u:.It
~kmx or xurip.-crilz

curtrait~. ;y
net involving

life
cantingeneks, or similar contracts, the

ca~

.hall be allowed as a deduction train gross income, except that each dedue-
tim shall not be allowed in respect.of 1 accrued in any bl,the of

to the e h ~DtehTdt benefit
of a

pZr.:t-ion
-

,
' is 'om=y

on
4 3-/~;=ilas the hictil, be, of the mean of the company's
lifbe=1ity, t-o such contracts, by the lusion of such liability in its reserve

13. NET OPERATING LOSS DEDUCTION

and
for t

is me
net

0 "t~g him ll.b'l= th ' -nationNo' operating 'a"if to the extent i~st
'

brpre din, tax Lis,of
tied

uctions
allowed by c~apteri I ever gress income, both p=

withthe Uowi
d I. t.

(
l
to WMMft'.-1ol-d1ploliontichalil not exceed theI The d annoWit which

-old be
allowable if comptized

without reference to discovery value or to
pe

m
av.d=on timler section 114(b) (2), (3), or

(4)*(2 ~b' itial."d
I'

--P't"g -

"o6c, the arnount of
-

. re
1~.d

Internet received
hich hill, exempt

'--
by

- P-rdecreased the amount which is not ll.w:dt%-."d
tiction

bMV.'

23(b).
mi-tyng to interest on indebtedness; incurred orountimied to purchase

W carry certain tax-exempt obligations;
ffl ~Nho,mit o0n-ti2..1- deduction shell be allowed; and
4

it d
this an =unt of long-tema capital lomes shall

.at exceed the mount includible on account of the long-term capital gains,
and the

=on t
deductible on aussiount, of shoeterin capital losses shall

not exceed the letuat includible on necount of the short-temn capital pins.
t pt,g l7end

""a' " *b' a of 'If' '=Xn,'=m
c

ting 1. of ~Inauran. to tax
hzi~~b stic 201,

'gZa
me d.lined.cct,o

y ' a iM.ad'in n 2W( and tli~. . ed2atiome %.Kla ithoselnimel by
=an 2T wituth ,fI~Ifo:ng exceptions, and limitations:allow d .(1) Th a:d cif or

__free interest provided by section 203(a) shall
to IL .

amount of interest paid which is not allowed

iz~ a deduction by section ",(b), minting to interest on Indebtedness in-
-rred or continued to purchase or carry certain tax-eiiempt obligations;

(2)
No

not onerating loss deduction shall be allowed; and
(3) The deduction under section 203(a) (3) on account of the some held

-

-

for
dividends shall at be allowed.

Net operating lom carry-ove-The term "not ?pemting losis carry-over"
means in the case of nuy taxable year the sum of:
tziz~ 1) The mount, if any, of the net operating loss for the first, pressisling

,.b e car; and
(2

) TKc
amount of the net operating les,s. if any, for the fteond proceding

tmxable year reduced by the excess, if any,,ef.tIm net income (computed with
tl,v. same c.vccplkn, mi&limitations as am=able in the cumpintation of
I ,=-line , -rdio, tled~rsl preceding e year over the not opemt-or he ;~
I-$,

. _
;ng

taxable
year.

Net operating loss it
oducli.-The

net operating lose deduction for a.net o ting l-
tz~xa~brliciivcair.is the

s,
carry-over to such year, computed

P section 1

2 4
, Regulations 103, reduced by the excess of

t~c.nct income for su,h taxable yeax (computed in aecordants, with thea c
limitations and except ions m am tipplicable in the computation of ant per.,in," loss)

ever the norimil-tax et income compumd without
-gard to the exception " litnil"ti.- s4cificel in sections 19.122-2 andinn I&J,
1 -9.208-1, Regul.

, clicept
that no net operating loss deduction shall

Every t -~ a"owtzpaver claiming a net operating loss deduction for any ta-ble
y-rshall file ~vith it, return forsuch vcw a oancie Btatencentsetiing forth
tt-amount of the net operating less; 'd.ctimi claimed and all material and

stal. lemd'p-tinent facts relative thereto, including n detailed schedule abowinr the
C-pu ion of the net operating deduction.

14. TOTAL DEDUCTIONS
(a) Enter the total of items 5 to 13, inclusive.

I , W Rentaltvaluo, of me! estal.-Tbe deduction included In items 9 toon
accoun of real estate owned and occ. ed in whole or in part by the

c~mpi-Y shall be limited to an -.not which besons the saime ratio to suchd ~d.eton
ll*lputld without regard u ticin (b), of section 203 asvalue of the Pace at a. ci~uaPiM

ctl- rental
d

am
to the rental value of

1,11 ('entire prope%dii(Submit detailed schedule.)
) Items at ctibl-No deduction is allowable for the mount

t
0117 any item or part thereof allocable to a class of exernprt income, other
I— iritcrest. Items directly attributable exempt irmorms shut] be

!Lllocated thereto, and items directly attibt."Ich
t~ any

llms'of taxable,_come

']"it
be allocated to such taxable income. If an item is indirectly

.tt,ibutable to both taxable income and exempt income, a rattionable pri,
fg-ti~ohn chersof, determined in the light or all the facts and circumstancese

me, shall be allocated in each. Apportionments must in .11 -~m
I payer reeciving any exem

pt
income, other than in-

li~mxt7o.'r`hilel~inAg an
.

property or enWing in any activity the income
fx-ana which is e-nipy shall submit with its return as a part thereof an
Itemized statement, in detail, showing (1) the amount of each class of ex-
eirript income, suit (2) the amount of items allocated to each such class (the
miummunt Qocated by apportionment being shown separately).

16 and 18. CREDITS AGAINST NET INCOME
Enter as item III the amount of;ib restAnclud ingress income which
Patti. Iv exe pt from taxati.ri u

n t the p2v,!!ns of
et,.n 22(b) (4).it

=
d c1M!h,nda " she. accaunt. to Federal savings and loan associations,
ich clMdencenshould be included in item I (s).

Enter as item 18, 85 ment of the amount received as dividends from a
a onaesti. corporation wrich is subject to taxation under chapter 1, exceptd

ividend received from car tions organized under the China Trade
19232. or train corpors. Pom led to the benefits of section 251.

tion. 7etit'rhe amount claimed areE (item 18) shall be limited to an annount.
no

tin
excem of 85 percent of the adjusted not income. (See section 26 (b).)

21 to 34. COMPUTATION OF TAX
Norm] tax.-All life insurance companies (including foreign life Insurance,

companies carrying on an Insurance business within the United States) pec,
s-bjcott.th.tm, imposed by section 201 (b) (1). Th. f.11mviriglabl-hows
the normal tax imposed by section 201 (b) (1),uponcertain specificelsomounts
of normal-tax act income:
rf normall-tax net income is. The name] tax she]' be:t.

"t *or 21"
151, or the nc,nmill- t income

Clv.r M.. but not iiv~r $20,OW
$"o ".x

17% of $5,iloo
Over $26,D00 but not over $25,000 S3,300 plus 19% of excess over

1520,000
(DvcrS25,000b.tlemth..S38,46I.54 $4,250alus 37% of cxcess ever

$25,
0

S:3.9,461.54 ad over 24% of the imirsiml-t- act

The to= "nommil-tax net income nmim:~tsis i IV net incomeivc;'Pmvid t1r. If
itninus the credit for dividends ince, 3(b)

Thp,murnal-lax n
came of - f"ig

!Is insuratim cmnpan~ m7ying
C'. an cuumnes busintmin within the UnEdiStates a, holding roservo .d.,
upon business transacted within the United States consists

of that
pro

;-
tion of its net income train all soureca, within and without the United
States,.

computed
under the previsions of sections 202 and 203

,
uninus the

1~, 1. d tax a a..zedit. mvided in section 26(a) and (b)~,hilh th.,p
--

fund, recluired
3P -1 heldbyltvittlieced.lille It Mness, tmnmc

'
d

in the United States bear to the reserve funds held by it at the end of theto
t.-bl upon all business trammeted.

"oSuztzzx~--We term "surtax net income" means the net i
the credit for dividends received provided in section 26(b), computed by
limiting dijMh cris I t to 85 pencerat of the net income in lieu of 85 percent of
the ad at

ricame.

The surtax imposed by section 15(b) is 6 t of th~nnaotmt of the'000, zirdT~
surtax net income not in exciesis of $25

_t
the ariscount of

ithe suirtax net income in excess of $25,000.

3g. CREDIT FOR TAXES
If credit is claimed for income, war fits, and excem-profits tages Paidif una

t,o a foreign country or possession c t a United States, Form 1118, together
vvith the receipt for each such tax payment, most be submitted with the
xneturn. A foreign company is not entitled to clWm this credit.

I
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Tram Dvarbnellt

Internal Revenue Service
UNITED STATES

CORPORATION EXCESS PROFITS TAX RMIRN
For Calendar Year 1941

Gir fiscal year beonaing .... ........... . 1941, and enifing --------- 1942
PW leT PLAIMY CORPORA71ON'S KAM& AND ADDRFM

-- -------- - ----
--------------- --------

------------------- --- --

-...........I...... I----------------- I - ...7. .................

File
Code-

1941
Serial
N- ----------------------------------

MItrkL..

Cash Check M. 0.
-------------- --------- -----------------

)
............................

~51yv* ------------ Fird plyalealt

------~kmiaeotigTa!L seri.1 -he, loter,d - jul,-. 1, 1- 1IN........................... 3L --------------- ---- --------- -----

I.) Date of Incorporation ................. - .................... ...................... ....... (5) SW. or c...try ...... .... . .... . ..(c)

Collector's office in which your ;ncomc, tax return for the taxable yeal- w. filed ................ ---------------- - ----------------------------

---------- ---"'r(d) 1. this . --lid.ted , Our. 7. ........... If so, procure from the collector Form 9511], Af5liations Schedule, which shall be filled in, mom to, and,
led as a Vart of this return.ilto

computing the excess profile credit under the Invested capital method, do you elect, to include in excess profits not Income Interest received on
government obligations specified in section V- (b) (4) of the I.temlxI Revenue Code? ..................

Q) Am yen an acquiring corporation of a qualified component corporation ass defined In section 740 of the Internal Revenue Code? .-------------------
If -, -d if you were actually in _istcuce before January 1, 1940, do you elect to compute the average base period net Income under the method

in
sscribed I. section 742 in lieu of-the metbod prescribed in section 7137

-7~07~iThe Internal Revenue Code) which occurrcci~n-a taxable year(g) Am you a tronsferor or trarisferee, upon an eschmigo (as defined by section

- beginning a-ter December "l, lf)M? - ----------

SPECIFIC K)ISCLAMMM
Unless you p,,if..lly disclaim in (1) or (0) beltnt, either the credif computed under the income method or the -dif computed un3cr As inger tailital

maaod, it,, 8cled,des I .,to 11 and both Schrdul,, A and B be -mZ1,cd fogre4hi4form will be considered out a return. orue".9efaints" see
in. in prior to January J, 1940. i_f yon, are

. cta m an,
see also Instruction 2i (a).) For cffed di,-

.ell-i- nd ~?~' (a).
(1) Do you disclaim the use of the credit computed under section 713-tho income method?
(2) Do ~.. disdotfia t;,. as. .1 the cmll

t
computed under section 711,--the invested capital method?

IF YOU IM VE NOT DISCLJIMED ONE AIPTHOD, SCHEDULES 1, 111 A, AND B MUST BE COMPLETED. ._

EXCESS PROFITS NET INCOME COMPUTATION
J-dlan ....-

N. SCHEDULE 1. EXCESS PROFITS CREDIT BASED ON INCOME
1. Nornall-tax net income (computod without deduction of ..,.. prefit. t ..) (item 34 1- items 37 ad 39,pgol,F.- 1 120)..
2. Add: Net long-term capital LOSS (item 11 (b). page 1, Form 112o) -- ----------- ...................................... ............
& Total cf items I and 2------------------------------ --------------------- - --- -- .......... .......................... .. ...... ... , . ..

(c~'. tl-e)

4. Leas: Net "'g-to"m "'I"t.1 GAIN (item 11 (b), page !, Fp~m it 20) ................................. ...................

5. Net GAIN from at.[. or ..,change of depreciable proporty held mom titan III niontits- ..................... .....

6. Income from ntimment or discharge of bonds, cto .......... . .................................... ....................... ......

7. Refunds and Interest on Aericultural Adjustment Act t-. .......... .. .. .................... ....................... ......
8. Iteroloiries f,,.d dobt .............................. ................. . ............ ..... ....... ......... ..........-.-....... ......
9. Dividends mccivc-d creditadju,,ttlient, (totalof colum-2 an6 4, Schedule E, rn-a 1120,

lmot I te. 39, page 1, For. I 120)~
--------------------------- - ----- ---- -------- *------------ ------

10. Additional charitable, ct... dod-ti.n. - .................... .. . ............... ...... ........... . ...................... .....

11. AbnomalincomCuLtributai)lctootlicry~ar-.~. (Attacho-ternent) ......... ................. .... ............ ......

12. Total of items 4 to 11 ------------------ I- .................. .......... . ....I ... ...... ... .......

I& racew prufiLs not income computed undc, income crodit method (it.- 3 1.- iW. 12) ..... ........ St ........ . --------- ------
SCHEDULE If. MXCESS PROFITS CPEDIT BA3K~D OU INVESTED CAPITAL

14. Amount Id Item 13- ----------------------------------- -------------------------------- --- ----- ------------------------- .................... ------ $ ...................
I15. Add: 50 poreact of hitcrest on bo-ed rapitl--........................ . ................ ---------- -------------------------------------- ------------. ......... ..

6. Internet on government obligations. (See QuvsLinn (s) above fer clection).. ......... ------------------

17. Total of item. 14 tq IG -------------------------- ------------------------- - ----------- ......................... ----------------------------- $ -------------------- ----
18. Less: Dividends received creditadjuatment (total of column 3, Schedule E, Form 1120, excluding dividends (actual or

constructive) on stock of foreign personal-holding compmuis,jand.dividends on stock which is not a capiW.
asset) --------------------- ------------ -------------------------------- - ---------- -------------------------------------------------------19. Excles profi

ts net income computcd under in-sted capital credit met hod (item 17 mines item 18).. ................... 1 3... ................ ......

-RK-CE~S-M~O-Fl AX COMPUTATION

C.1unut I
(A. 2

$....................

20. Excess profits, net income (item 13 or itein 10, whiche-r is applicabl~-) ------ ------------
21. Less: ~pcctflapTtcmr p.tion. ........................
M file edit. (FromSclieduieAttr1l,whicloever

...net results I. the lesser Lax, unless the use of one
of the methods

It..
been disclaimed above; or frorn

Schado
I'

B if the corporation is required to use the
invested capital method)-------------------------------

23. Excess profits credit ..rry-var. (Attach ittat....0.....

24. Adjusted excess profits net income (item 20 micas the sum of it:-nis 23 , 22, and 23)... -------------------- ---
25. Portion of item 24 (list In excess of $20,000); and tax at 35 .......... ------- ..................... ..... 35 %
26. Portion of item 24 (in excess of $20,000 and not in excess of $50,000); ax-ld tax at 40 pereent.- -- . - . . . . . 40%

.................. ..... %27. Portion of item 24 (in excess of $30,000 and not In excess of $100,000); mx~ld tax at 45 perceaL.
28. Portion of item 24 (in excess of $100,000 and not in execas of $250,000); -ad tax.t 50 percent. ..... - ---------- ---- ------ 50%
19. Portion of item 24 (in excess of $250,000 and not in excess of $500,000); -ad tax t55 pore-L. ............... ...... ..... 55%
30. Portion of item 24 (in excess of $500,000); and tax at GO percent....... . ................. .........

L -------------- -- 60%
31. Excess pm6b tax (total tax in column 3 of items 25, 26, 27, 29, 2?, and 30).

:.cti.. 710 W (2) is ppli-bl., attach schedule l,howing computatjo~ under that section and enter the excess profit. to.

o computed
as item 31) ----------- ---- ---------------------------- .. . ............................... ................... ..............

32. Amount, if say, due to application of section 734. (Attach schedule) . .......................................... --------------- - ------
33

.
T.W excess profits tax (?1.,. 31 plus It,,. 32)-------- --- -- .................. . . ..................................................................

34. L-: Credit for i~come taxes fl~id toi, foreign e~untry,or lJnitcc:l States patolossion allowed a domestic corporationml
t need ln computing te. 4 , page 1, 1-.- 1 20 ------------------------------------- -- ------------------------35. flothuns, of _c's.

p-fit. to. due....................... - ----------------------- - - -- . ................ ................ ---------------

8 ....................

$-----------------
.. ...................
......................
.......... I ...........

S............ .......

$...........

C'Ium'
IA-. a It_

$....................

ccounting officer) of ~ho%Vc, the underAgned, president president, or other principal off~acer) and treasurer (or assistant
treasurer iZinei.=ration for which this return is lance, being severally duly sworn, eachl for himself depottes and 9ya that this r.A~".cli. anyh 5

"It's and
sttonno.t.) hall bT c m,..d by him and is, to t a beat ~f his knowledge and. belly, a trug,~cltrrsct, and c..p at. return, -as

good
th ad

faith, for the taxatile, year s terpurfulant to the eternal Revenue Code and the regulations ousuod t emun er.

Subscribed and sworn to Icforc me this -.-..... day I ....... I D4..-.
leiae

-
Pei

-1
sal

.
-)

.
a
.
al

-
.

.

No-rARI 1.
sE- ........

.........- ---- - - -------
-------------------------------nn,%ChlefA-In OCR=)

'It/we wen, (c, .1fi,m) that lp,je prepared t his rotor. fee the person anxcled herein and that the return (includipg
I

b~ny .,cf,,..p..yi.g ~chtelulx and
..tentents) is a true, correct, and "latomea of all the inform-ttion, reepecting the excess Profits tax I= I (Y 0 the person for whom thismiare

has been prepared .1 which Ilem have say knowledge..
Subscribed and sworn to Mom me thi- ------------ day of 104.L:-- ------------

339

------------ ............
NOTARMLI

-------- -----~5&71-- - ------------- W --------- -------1
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14.

15.

16.

17.
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Schedule A.-EXCESS PROFITS CREDIT-B-ASILE-1) ON INCOME. (See Instruction 22 (b))

Man No.

1. Norrial-tax (or net income. -- ---- ------------

2. (a) Net capital gain used in. computing line I --------------

(b) Net capital Ioes mind in computing line I---------___
3. Difference between lines I and 2(a) (if a netcapital gain), or

total Of how

I Bud 2(b) (if . at capital low) ----------------
4. Add:

ruta
h1,b - .,iw wats ~.rrsl La -no'kg naa'ra,
-..-d..mala~ 1. be.-h- (.1 -WW

--
Inc an., . I-ary I. tons)--------------- ---------- -----

5. Net.hort-tarin capital gain Instructi., 22 (b) (I)
regarding net start-terin capital low ca,ry-over) ---

TA)LABLE ~EAUBRECIN ING AFTER DECEMBER31, link AND BEFORE JAPIUARY 1. 1014

L Y- Ene
.......... .

.
..... ......

------------- - -----

------------ -

$.......... . . .....

------------- - - -----

6. Not long-term capital gain-. ---------- _-----------
7. N. can ho-1. ~ .1 _,-t, ~-, Ih.. aIW-

I- taubl. -beirlenta. Pri. . 1- 1. ran) ----- --------

8. Total
of

lines 3 1. 7----------------------------

,9~ Use, Net long-terno capital low ------------------------------
0 N., I- I.m .1. or at,e, 1~. -MIM

-1

rar;)~

It- Total .1 lines, . oil I ~~---- ------------- ----------------------------
Noton.1-tair (or p-i.1,1-) at irearre, (after applying

s tion 711
(b)

(2)) (line 8 marors line 11) - - -----------------

Add: Dividendi received credit bcl~)13 ee (Sea line 22 , ___. . - - ---------i I

Deductions on account of retirement or discharge

.

.t- ------------------ ---------- --- --------------
-- --------- -

- ----- ------acia,C~ '

ally demolition, and similar Iowa-------- ___

Repayment of processing to. to

(a) AbnoannrIjudgmentIiabiJitic.,et~. (rittachetstement)
(b) Abnormal odi --,tfc,, intangible drilling andc

it vel-2.1t'e-tts. ach etritement). ------------

(c) Other abnormal deductiona (attach instkunent) ........
Is. Capitali-ation of expenditureq for advertising or pro-

motion of good will (attach ---

10. Net long-term capital lowi. (San it., 9, be,,) ---------

20. Total of lines 12 to -- -------------

21. 1- Income tram retimmentor dhichargeofbonds, are--

V2. Dividends received from domestic corporation----

93. Net long-term capital gain. (Sea line 6, above) --
24. Net gain from sale or exchange of depreciable

pmpcrty held for more than 18 mouth&- -------

25. Total of lines 21 to ------------- ----- ------ --

26. Excess profits net income (line 20 minua line

27. Net 'F at. of to in.. 1, 2, 3, oil 4 (see Irstructi- 22 (b) (4) (B) atartion of dcfi6t~ i.i o'e.. Profits net inconiean =tlwlini of zem for larg~t deficit figurn. Attachwhedule,
-ct,,,,cd

computation) ----------- ------------------
29. Average hear. pe.rierl net incers-Gerse.1 -c-no 0i.. 27 divided by -,Imbr dero,~Ihs a base p~icd, oltillicd by 12)-

Om -f-W- -~-11-- -r-ch---an,In
29. Net ggmp:.i. of and 4 (a- lost-ti.. V. (b) ~4) (C) reg-rairilr d,,fi6t i. ex- profit. act F-
30 income Rod Hinitation regarding taocable year coding after May 31, 1 040) -------------------- -- ---------- $--------.

t ggregrits of 1 ad 2 (we fretruction, line 20) ------------- - ----------------- ----------- ---- ------al. Ex

- of line 29 over Urn W------------- ------------ ------- ------ ---- - -----------------------------------------

32. One-hitIf of line 31 --------------------------- - ------------------------ --------- - -----------------------------------------

33. Lirm 29 plus line 32---------------------------------------------------------- - ---- ------------------ -----------------

34. Lino 33 divided by number of months in second half of base period, - 10tiplird by 12......................

35. A-gs, be- period at itic-b-sed earnings I. I-t half of bri- ,.riod (line 34 or the highest
W rese, -fit., net for- _1amble year in the has. w7i.d, vvr~ x,fic-, is lesser)--- ------------------- & -------------E)Z;

percent of line 28 or line 35, whichever is --------- ------------------------ -------Net
capital addition or net capital reduction $--------------- (attach schedule).

.38. 8 percent of line 37, if . at capital addition (or 6 percent of line 37, if a not capital reduction) -- -------------_----_ -----------
"04 lass, ;.Ch -&-biud in i-sis (lis, 36 k, lin 311, if . .4 Pitj dditm) (.' lin 36 .;... le~ 2% if . .,I ciiihl udeair) ------ -------------------

Scheduie B.-EXCESS PROFITS CREDIT-BASED ON INVrSTED CAPITAL. (See Instruction 22 (c))

......... - - -----
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----------- - -
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3. Y.- E....
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_ --S ---_-_-- ---

........ -----------
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...............
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.......... ....... . .....

S-
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-------

------------------

------ --------------- ----
---------------

q

IA". No. Eilulty Inue,ted Capital at the Bcginnimga~xable Year

1. Money Paid in for stock, or an paid-in surplus, or as a contribution to capital

------

-------------------------------------

-------------

2

'

Property paid in far stock, or Be paid-in surplas, or car a contribution to capital-

------ -------------------------------------------------S. Diidrib.thiru; of n-rirrg~ Bad profits I. of the -rp.rciti---------- ----------------------- -------- -----------------------------------
4. Accumulated arningii cotel.profit---------------------- ---------------- - ------------------------_ ---------------------- --------- _ --------

5. I.e.- GO .,..out of gain .. L-fre. liquidation----------------------- ----------------------------------_ 4 ----------- -----------_-----

6. Total at line. I to 5--------------------------------------- ------ ------

7. 1- Distributions made prior to the taxable yearr not out of se-mulated earnings and profits --- F

8. rarnings and profits of another corporation required to be deducted by -ti.. 718 (b) (3) --

9. R~du,ticm on --nit of I.. .. tsx-f- liquidation (out I- c,..a of line 4)_ -----------------

30. Total of lines 7 to 13------------------------------ -------------------------------- --------

11. Equity invested capital at begin zing Of t ...ble year (Ii- 6 irua K- 10)

----------------_----- --------------

---------
:~~-----------------

Awrage Addition to Equity Inecsted Capita I During the Taxable Year
12 Money p.1d in for stock, or an paid-in surplus, or an a contribution to capital- ---------------- - --------------1

3 Property paid in for stock, or an paid-in surplus, or Rai a contribution to capital._ -----------

---------------14. Distributions of earn;nirs and profits; (other than earnings and profits of the t...ble y.,r) in ~Wck of
the c-rati.. (- line 20, bel-) -----------------------------4------ ----------- & -------------- I-------15.

Increase on -ount ol gain on tax-free liquidation-_. ------------- -------------------------------------- ----

1-
25 percent of Ne~ Capital (wo Inst-tio. 22 (c) (1) (F) far ce-P-t-tion of N- Cs,pital)~--------------

Total additiono in lines 12 to 16

1.8. Total.of lines 11 and 17 ------ ---------------- --------------------------- ----- - ----- ___------------------------------------

Average Reduction in Equity Inaested CaPifG,l During the Taxable Year
19. Distributions not out of earnings "it profits of the taxable --------------
20. Stock diatributionss from accumulated earnings =it profits at beginning of year (see "a 14, she-vLl-__.-F----------------
21. Reduction on account of low on tax-free liquidation (wo line 0 for limitation) -------------------------------

22. Total reductionsin lince 19 to

23. Average equity invested capital (litie IS -I.- line 22) ----------- * -------- -------------- -------- -------------

24. AV...g, b--.d capital (attach ------------- ---- ------- -------------------------_-

25. Average borrowed invented capital (50 percent of line 24) -----_-------- ------- ___ ------------------------------ ----_------

26. Average inivaidej capital (Urra 23 plus him 25)---------------------------------------------
.7-...............27. Total imuladesible,

--- -

----------- - ---------------
28. Total admissible =it inadmissible

29. Percentage hih line 27 is of Him 28--

----------------

s . ..............

---* ------- --- - -
-----------------
--- ----------------

--------------------

. ..............

-------------- ------------ ------------------------ %
30. Reduction on aximunt. of inadmissible assets percent of fine 26). ......... - ---

--- --------------------------31. Invested capital fte 26 minus Une 30) ------------_-

32. Portion of line 81 (not in extents of $5,OD07000); =it credit at 8 Percent---------- ___ $ .-.18'.
33. Portion of line 81 (in earcesia of $5,000,000); "it credit at 7 --- --- ------------ I
34. R-profite credit-bwed - invested capital ft. 32 plan line 33) ------------4.. .........
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INSTRUCTIONS FOR FOWN71 1121, UNITED STATES CORPORATION EXCESS PROFITS TAX RETUN
(References areWlixternal Revemse-Codevadess otherwise laoted. and refeewtes to Reutdatiotts 109 are to Regulations 109 as amended

by Tre!~.sury Decisions 5045, 5059, and 5092)
G2NEfAL iNSTRUCTIONS

A. CORPORRATIONS WaECH MUST ZARB R2TUE_R OF FORK
1121.

(ly General ru.z~-Evc-, coipornaU = -required by section 5-1 to
'ainakanrcturn, h.~v;r7p.n e~cef:n ruilta no. iricomne 'computedn"dor

the inve~ted capitw crtdit method) of more than $5,000, execot tZe
following. c-orpomlistia, which under the previsions a, sc~~joa 727.
itre exempt from the excess profits tax:

(,) C.,rTW-,u-s v-em. lit undpr r-aivn 101 from the tax -_,Msd by cliapter 1.
(b) F...~,g. p,-M-h.ldig-p-i., as d.hed to -0- aza,(,) 'I

Matt , :a-t1-0t -P~_-.S. as d~rlned if, ~lion 30.(dl
1.1-11.11-1. . 1.~.h -1- 11.~ C.-C-y LA ., Um

ixZi~W,d .2 i!-,Wod -Inv-wl at If 0.111r. darmi, the .-ble y-

i
) -p~nio, ., d0n,.i un -tx. 501:
l
f

) F,miKr cor-nition., na eng,"d in M,de or - within the Umted State,;
and nr.th-ir,-, an ufr- - pla,-l husin- '.ner,in.

(g) D-U, cwp-U-s ZU~;yinr. th, mndiLions of l-tiot, -m (V reetung ta te,
Olene flo.- outside me 1JURe(i SWE-.

(h) ~Axiy
i~

r rxun -bi-, 1. the p-W- of Titl~. 17 .1 l.:11 C*~~G A~10-i.C'. .! tl~~
A

~ C_
tumi- of vWh fnr the taxabir. year ibe.re i3 inoludille compen.

mi,on -,ved u o~ Lhe U uiLd SteUs f~r L~ f-e,spo. V, U= of mail ty air=ft if
'
af--

-eludittrfr-iul -,.~d --profils eLit. dJ
W nxh Y= i., - IV-

-(2) Exerant corlorations.-A corporatlun *which has established
Its rii;ti. to ememplLon from income tax need not aga~a ,stablish its
right to cx-,moiaon from excess profitas tax. A. corporation which
bss not eswibi.Lshed its riglit to exemplli-u from income tax and
which claii= exemption is required to establish iW right to exemp-
tion from income tax in order to be held exempt I. am excess profit-
tax.

A corporation which claims exemption under paragraphs (b), (c),
(d), (e), or (f), abova, shall file with Its income tax return a statc-
ment fho-,virr under what paragraph it claims exemption7

A corporation which claims exemption under paragraph (g),
above, shall attach to its income tax return a statement showing for
the 3-year period imn:lediately preceding the close of the taxaNe
year (or for such part thereof during which the corporation was.in
exintenec) (a) its tx"I gross income from all sources, (b) the Amount
thereof derived frota tLe active conduct of -- *=d- or busla=, (C)'a
description of such trade or businm and the facts upon which the
corporation relies to establ.Lsh that such trade or business was
actively conducted by it, and (d) the amount of its gross income
from sources within the United States. The gross income If in
mources within the United States shall be determined as provided in
section 119 and the provisions of Regulations 103 relating tbereto,

A corporation which claims exemption under paragraph (h),
above, shall attach to its

I
-,a--

tax return a statement showing
~a) that it is subject to the provisions of Title IV of the Civil
Aeronautics Act of- 1938, (b) the amount of the compensation
tnc!udqd in the gross income of the corporation as compensation
received from the United States for the transportation of mail by
aircraft, and (c) the amount of its gross income, act income, excess
profits net income, and hdjusted excess profits net income, after
excluding from its gross income the amount of such compoasatiom

As to the statute of Limitations where no return is filed, see see-
tion~, 275 (a) and 276 (a).

B. CONSOLIDATED RETURNS.-
(1) Privilege to file tonsolidated returns. -Section 730 gives

to the corporations of an affiliated group (as defined in section
730 (d)) the privilege of making a consolidated excess protits tax
return for the taxable year in lieu of separate returns- Th

is
priv-

ilege, however, is given upon the condition that all corporations
which have been members of the aflitiated.Foup at any time during
the taxable year for which the return is ma e consent to Regulations
110, and any simendments thereof duly prescribed prior to the last

-
day prescribed by law for the filing of the.return; and the making
of the consolidated return is considered as such consent. The last
day prescribed by law for the filim

i
g of the return includes the last

-day of the period of any extension of time granted by the Gain-
missioner.

The privilege of making a consolidated return under -Regulations
110, for any taxable year of an affiliated group must be exercised at
the time of making the return of the common parent corporation for
such year. Under no circumstances can such privilege be exercised
at any time thereafter! The filing of iteparate'returns; for a taxable

does not consLit te an election binding upon the corporations
bsequent years." Lf the privilege is exercised at the time of

making file return, sepaxate returns cannot thereafter be nuatip for
such year. .

(2) Consolidated return made by common parent corpora-
tion. -A consolidated return shall be made on Form 1121 by the
common parent corporation for the affilinted group. Such return.
shall be filed at the time and in the office of the collector of the
district prescribed for the filing of a separate return by such cor-
poration.

(3) Authorizations and consents filed by stilisidiaries. -Each
subsidiary must prepare duplicate originals of Form 1122E, con-
senting to Regulations 110, and autliarizing the common parent-
corporation to make a consolidated return on its behalf for tlu~
tay,ble vear and authorizing the common parent (or, in the event
of its failure, the Commissioner or this collectorMo make a con-
solidated return on its behnif (as long as it remains a member of
the affiliate(] au~,ap)- for each year thereafter for which, under sec-
tion 33.11 (4)

-
' regu!ations 110, the making of a consolidated

return is r6qui-0. Unc of such. forms as prepatred by each subsidiary

shell be attached to the tonsolidated return, as it part thereof; and
the othex shall be filed, at or before the time the consolidated return
is filed, in the office a' tire collector for the district prescribed for
Vic filing of a separate return by such sub.idiary. No Such consent
csui be withdrawn or revokd a. any time aller tLe con.-olidated
return is Bled.

(4) Affiliations schedule filed by common parent corporation-
0 a

' t'
corporation shall Prepare Form 851E (A~ffilia-

c 'omm 1~, Thifili hall be attached to tile consolidated return.titins Sched
as a part th~,.reof.

.(5) Statements and schedules for subsidiaries. -The statement
of gross iuru,e aiid d2duci.:onz and t;ic

s~veral
schedules fequired

by the instructions on the return must be prepared and filed by the
common parent corpofation in columnar form so that the details,
of the its= of gross income, deductions, invested capital, and
credits, foreach member of the affiliated group way be readily
audlte~~ SLch ista4cments and schedules sh-aLl include in coluntrutir
form a rLonciliation of surplus for each such corporation, together
with a reconcitiathu of the cousolidated surplus. Consouciatc-d
balance sheets as of the beginning and close of the taxable veer of
ttle group, taken from the books of the members of the group, shall
accompany the corsolidatod return prepared in a form sLutuair to
that required 'or reconciliation of surplus.

B. PERSONAL SERVICE CORPORATION.-
(1) Taxation of personal service corperations.-A personal service

corpoNatton is subject to the excess profits tax the same as any other
domestic corporation unless it elects as to any taxable vertz not to
be subject to sych tax. If the corporation elects not tc~ be subject
to the excess profits tax, the provisi ns of Suppictrient S (sections
301 to 396, inclusive) shall apply to the shareholders in such cor-'a
poration who were such shiticholders on the last day of the taxable
year of the corporation. See section 19.39~1 of Regulations 103.
In such- case, the amount of the undistributed Supplement S net
income shelf be considered as paid in to the cornoration as of the
close of the taxable year as'paid-iu surplus or as a contribution to
capital, and the amOuTit of floWnullated earnings and profits as of
the close of such year shall be correspondingly reduced. See section
394 (d).

(2) Definition of personal service corporation. -The term "per-
sonal service corporation" means a domestic corporation in which
capital is not a material income-producing factor and the income
of which is to be ascribed primarily to the activities of rhareliolders
who (a) are regularly engaged in the active conduct of the affaits of
the corporation, and (b) are the owners, throughout. the entire
taxable year, of at least 70 percent in value (if each class of stock of
the corporation.

If 50 percent or more of the gross Income of a corporation con-
sists of gains, profits, or income derived from trading as a principal,
such corporation cannot be considered to be a personal service
corporation.

(3) Returns.-If a corporation clairning to be a personal service
corporation signifies in its return under Chapter I for any taxa~l.
year its desire not to be subject to the eicoss profits tax under
Subehapter E of Chapter 2 far such taxable year, it shall attach
Form 1121PS, in duplicate, to its income tax return on Form 1120.

D. FOREIGN CORPORATIONS AND CORPORATIONS EN.
TITLED TO BENEFITS OF SECTION 251-rNVESTED CAPITAL.-
In the case of a foreign corporation engaged in trade or business
within the United States or having an office or place of business
therein, and in the case of a corporation entitled to the benefite of
section 251, the invested capital for any tax~ible year shall be deter-
mined in accordance with the provisions of section 30.724-1 of Rj~gu,
lations 109. ~ I

E. CORPORATIONS COMPLETING CONTRACTS UNDER MER.
CHANT MARINE ACT OF 1936.-Section 726 provides for an
alternative tax in the case of a corporation which has been certified
by the United State-Maritime Commission to the Commissioner as
having completed within the taxable year any contracts or subcon-
tracts subject to tffe provisions of section 505 (b) of the Merchaut,
Marine Act of 1936, as amended.

The alternative tax is In lieu of the excess profits tax computed
under section 710 but only if such alternative tax is less than the tax
under such section. Such alternative tax is the excess of (1) a ten-
tative tax computed under section~ 710 with the normal-tax net in-
come increased by the amount of any payments made, or to be made,
to the Commission with respect to contracts or 6ubcontracts the
completion of which during the taxable vear has been cc, tified to the
Commissioner by the 6ommission, over (2) the amount of such
payments.

A corporation claiming t~e benclit of section 726 shall attach to
its excess profits tax return (1) a certificate of the Commission show-
ing each contract or subcontract subject to the provisions of section
505,.4b) mitich the corporation has completed within the taxableyeae
wid (2) a statement showing the amount of payments made, or to be

-made, to the Commission with respeqt to such contracts and sub-
contracts. (See section 30.726-1 (d) of Regulations 109.)

F. TIME AND PLACE FOR FILING RETURNS AND IWFOR-
NATION. TO BE INCLUDED.-Retfirns must be filed on or b~cfore
the 15th da of the Srd month following- the chise of. the taxabla
.year with*tyhe collector for the distridt in which the oor,poratiou'4
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trincipal place of business or principal office or agency is-located.,
the case of a foreign corporation engaged in business within the

United.States but not having an office or place of business therein
the return shall be filed on or before the 15th day of the 6th month
following the close of the taxable year with the Collector of Internal
Revenue, Baltimore, Md. Where a consolidated excess profits tax
return is filed by an affiliated group of corporations, such consoli-
dated return must be filed with the collector with whom the income
tax return of the common parent corporation is filed.

Any taxpayer required to file a return is entitled to have its excess
profits tax credit computed under section 713 or section 714, which-
ever credit results in the Icsser excess profits tax, and such return
shall (unless the taxpayer states therein that it disclaims the use of'
one of the credits) contain computationr, of the eredits, computed
under section 713 and section 714 and the excess profits net income

c-,omputed with the credit under section 713 and the excess profits
3net income computed with the credit under section 714, and shallcontain all the information required by such form and by regulations
'%x,ith respect to such computations. A taxpayer stating in its return'Chat it disclaims the use of one of the credits in the computation of
the excess profits tax for the taxable year may

omit
from the return'the computation and information upon which such disclaimed credit,%vould-be based.

G. TIME FOR PAYMENT OF TAX.-The tax must be paid infull when the return is filed, or in four equal installments on the, 15th
4day of the 3d, 6th, 9th, and 12th month, respectively, following-,the close of the taxable year. If any installment is not'paid on orbefore the date for its payment, the whole amount of the tax
iunpaid shall be paid upon notice and demand by the collector.

SPECIFIC INS71rRUCTIONS
The following Instructions are numbered to correspond with item numbers on the first page of return

1. NormaWax net income.-Enter the normal-tax net income for
the taxable year computed in accordance with the provisions of
Chapter I

except
that the deduction for excess profits tax shall not

beallowel The normal-tax net income umy be.a minus quantity
*for the purpose of computing the excess profits net income, if and to
the extent not attributable to a net operating loss deduction.

2. N et long-term capital loss. -Section 711 (a) (1) (B) provides for
the exclusion of net long-term capital losses. Enter the amount of
loss shown in item I I (b), page 1, Form 1120.

4. Net long-term capital gain.-Section 711 (a) (1) (B)'provides
for the exclusion of net long-term capital gains. Enter the amount
of gain shown in item I I (b), page 1, Form 1120.

5. Net gain from sale or exchange of depreciable property held
more than 18 months.-Tbe excess of the gains from sale or exchange
of property held for more than 18 months which is of a char-
acter which is subject to the allowance for depreciation provided in
section 23 (1) over the losses from salb or exchange of such property
is excluded in computing excess profits net income. (See section
711 (a) (1) (B).)

6
.

Income from retirement or discharge of bonds, and so forth.
Section 711 (a) (1) (C) provides for the exclusion of income derived
from the retirement or discharge by the taxpayer of any bond, de-
benture, note, or certificate or other evidence of indebtedness, if the
obligation of the taxpayer has been outstanding for more than
18 months, including, in caie the issuance was ata premium, the
aniount includible in income for such year solely because of such
retirement or-discharge. - ~

In making the adjustment the term "indebtedness" includes in-
debtedness assumed by the taxpayer even though such indebtedness
is evidenced, so far as the taxpayer is concerned, only by a contract
(which has been outstanding for more than 18 months) with the
person whose liabilities have been assumed. Also, a renewal obli-
gation is to be considered to be outstanding for more than 18 monthe
if the original obligations and the renewal obligations taken to-
.gether have been outstanding for a total of more than.18 months.
The term "other evidence of indebtedness" does not include open
account book entries.

7. Refnnds and interest on Agricultural Adjustment Act taxes.-
Section 711 (a) (1) (D) provides for the exclusion of income attrib-
utable to refund of tax paid under the Agricultural Adjustment
Act of 1933, as amended, and interest upon any such refund. The
refunds of Agricultural Adjustment Act taxes include only those
made under Title VIl of the Revenue Act of 1936 and refunds made
to processors under section 15 (a) of the Agricultural Adjustment
Act as reenacted by section 601 of the Revenue Act of-191.6.

8. Recoveries at bad debts~Section 711 (a) (1) (E) provides for
the exclusion of income attributable to the recovery of a bad debt if
a deduction with reference to such debt was allowable from gross
income-for any taxable year beginning prior to January 1, 1940.
The provisions of that section are Dot applicable in the case of a tax.
payer using the reserve method of treating bad debts as provided in
sections 19.23 (k)-i and 19.23 (k)-5 of Regulations 103.

9. Dividends received. -Section 711 (a) (1) (F) provides that the
credit for dividends received shall apply, without limitation, to
dividends on stock of domestic corporations.

The amounts of dividendsreceived on stock of domestic corpora-
tions are shown in columns 2 and 4. Schedule E, Form 1120. The
dividends received credit allowed in computing the normal-tax net
income is shown as item.39, page 1, Form 1120. The difference
between the amount of dividends. received on stock of domesti

Iccorporations and the credit allowed should be entered in this item.
. 10. Additional charitable, etc., deductions. -Section 711 (a) (1)

(G) provides that in determining any deduction the amount of
which is limited to a percentage of the taxpayer's net income (or net
income from the property), such net income (or net income from the

-property) shall be computed without regard to the deduction on ao-
count of the excess profits tax. .

11. Abnormal income attributable*to other years.- WA bno r-
inalitia3 in income in taxable year-Section 721 provides relief where
abnormal income for any excess profits tax taxable year is attrib-
utable to other taxable years. The term "abnormal income" means
income of any class includible in the gross income of the taxpayer
for any excess profits tax taxable year (1) if it is abnormal for
the taxpayer to derive gross income of such claw, or (2) if the tax-
payer normally derives gross income of such class but the amount of
such income of such class is in excess of 125 percent of the average
amount of the gross income of the as= class determined for the

rourprevious taxable y~!ars or, if the taxpayer was not in existence
for four previous taxable years, the taxable years during which the
'~baxpayer was in existence. It is abnormal for a taxpayer to derive
xxicome of any claw oilly if the taxpayer had no gross income of that
class for the four previous taxable years. For the purpose of de.
*.ermining abnormal income under this paragraph the gross income
c-f the class forthe previous taxable years is not to be increased or
-decreased by any allocation under the provisions of section 721.
~Abnormal income is to be determined by considering classes of in-
camne, and not merely particular items.

Abnormal income must be adjusted, as provided in section 721 (a)
(3), in order to determine net abnormal income. Net abnormal in-
come must then be allocated to the various items included in ab-
r2ormal income. The items of net abnormal income so determined
sa.re the amounts which' may be attributed to other'taxable years
vinder Regulations 109. Net abnormal income and the allocated
.sLmounts which are items of net abnormal income are determined in
'the following manner:

(1) Net abnormal'income is determined as follows:
(A) The abnormal income of each class is computed;
(B) Such abnormal income is then reduced by 125 percent of the

javerage amount of the gross income of the same claw for the four
previous taxable years or, if the taxpayer was not in existence for
four previous taxable yestr~, the previous taxable years during which'
'it was in exist&ce;

(C) The abnormal ineomels furtherreduced by an aniouxit which
bears the same ratio to the amount of any'direct costs or expenses,
cleductible in determining the oormal-tax net income for the taxable
_vcai, through the expenditure of which such abnormal income was
fLn whole or in part derived, as the abnormal income, reduced as
provided in (1) (B), bcaxs to the abnormal income. The amount
'thus determined is the net abnormal income.

(2) The items of net abnormal income are determined as follows-
(A) Each item of abnormal income is reduced, but not below

zero, by an amount equal to 125 percent of the average income,. if
jany, for the four previous taxable years, arising out of the same
pro arty as the income represented by the item;

(R) Each item of abnormal income is further reduced, but not
below zero, by an amount which bears the same ratio to the amount
-of any direct costs orexpenses, deductible in determining the normal-
'tax net income for the taxable year, through the expenditure of
vvhich such item was in whole or in part derived, as the amount bf
the item of abnorreal income reduced in (2) (A) bears to the amount
4of the item of abnormal income;

(C) The aggregate of the items as reduced under (2) (A) and (B)
is determined;

(D) Net abnormal income is allocated to each item in the proper-
'tion that the item, reduced as provided in (2) (A) and (B), bean to
the aggregate of the items so reduced, determined in (2) (Q. The
xxmount so allocated is an item of net abnormal income..

(b) Separate classes of incomT.-Each of the following subpara-
1grapbs sliall be held to describe a separate class of income:

(1) Income arising ouC of a claim, award, judgment, or decree,
~cir interest on any of the foregoing; or

(2) Income constituting an amount payable under a contract the.
performance of which required more than 12 months; or. (3) Income resulting from exploration, discovery, prospecting,
r-esearch, or development of tangible property, pateDtB, formulae, or
processes, or any combination of the foregoing, extending over a
period of enore than. 12 months; or .

(4) Income includible in gross income for the taxable year rather
than for a different taxable yyr by reason of a change in the tax,
paver's accounting period or i ethod of accounting; or 1

(5) In the case of a lessor of real property, income included in
~ross income for the taxable year by reason of the termination of the
lease; or

(6) Income consisting of dividends on stock of foreign corpora-
tion8, except foreign personal holding companies.

Income which does not fall within the above classes may be
&-rouped by the taxpayer, subject to approval by the Commissioner
cm the examination of the taxpayer's return, in such other classes as
are reasonable in a business of the type which the taxpayer conducts,
fLnd as are appropriate in the light of the taxpayer's business experi-~
,ence and accounting practice.

All the income which reasonably is classifiakle in more than one
claw shall be classified under the one which the taxpayer irrevocably
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elects. Such election shall be made to the misruieii prescribed ImL
section 30.721-3 of Regulations ID9.

The chissification of income in any year inuiss be consistent with
the classification made under section 721 for previous years. This
classification must also be consistent with any classification made
in applying to the taxpayer section 722 or section 711 (b) (1)
(H), (1), or (J).

(c) Statement reguired.-A taxpayer claiming the benefits of
see-tion 721 shall file with its excess profits tax return a detailed state-

ment in duplicate containing the following iniformation:
(1) the amount and a description of each clam of income claimed

to be abnormal, and the amount and, a description of each item in
each

-
such class;

(2) for each class of income claimedto be abnormal, the amount
and a descriiiiiiin'of cach'item of tnco~ne of the same class derived
during the four taxable years immediately preceding the taxable
year, and the aggregate amount of such items for'each taxable year;

(3) for each class of income claimed to be abnormal the amount
of net abnormal income, the amount of each item of net abnormal
income, and the computations by which these amounts were deter-
mined;

(4) the transactions in which each such item bad its origin, the
methad used in allocating such item, the amount allocated to each
year, and the reasons therefor; and

(5) all other facts upon which the taxpayer relies.
if any item of income is reasonably. classifiable in more than one
ejass, the inclusion of such item in any one of such classes in the
statement referred to above shall constitute an irrevocable election
by the taxpayer for the purpose of section 721 (a) (2).

(d) Computation of tax for cu-, ent lazable year.-The excess profits
tax for the taxable year shajI be the smaller of the following amounts-.

(1) The excess profits tax computed without excluding from gross
income any amounts Attributable to other years under section 721*,
or

(2) The sum of (A) the excess profits tax for tba taxable year
computed without including in gross income the amount of items of
net abnormal income attributable to other taxable years, and 1B) the
aggregat-o of the amounts of Additional excess profits tar Which
would have resulted for previous excess profits tax taxable years it
the gross income for each such taxable year had been increased by
the inclusion therein of the amount of items of net abnormal income
attributable thereto. I .

Foranillustration of-the, computations, see the examplein section
-30.721-6of Regulations 109.

For computation of tax for future taxable years, see section
30.721-5 of Regulations 109.

13. Excess profits net income computed under income credit
method.-The amount entered in this item represents the excess
profits net income computed under the income credit method. Two
methods are provided for determining the excess profits net income
for the taxable year. One method, that provided by sea-
tion 711 (a) (1), iii to be used if the excess profits credit is computed
under section 713, which credit is refeixed to in Regulations 109 as
the income credit. The other method, that provided by section
711 (a) (2), is to be used if the excess profits credit is computed
tinder section 714, which credit is referred to in Regulations 109 as
the invested capital credit. As to corporations entitled to use the
excess profits credit based on income or the excess profits credit
based on invested capital, whichever credit results in the lesse

.
r

excess profits tax, and corpomtion3 required to use the
excessprofits credit based on itivested capital, see sections 712 and 741.

For instructions regarding computation of excess profits net
irycome if taxable year is a period of less thw twelve months, see
Instruction 31.

14. Excess profits net income ifinvested capital credit is used.-
If the excess profits credit for the laxable year is* computed under
section 714, the.normal-tax net income for such year shall be a&
j Listed as provided in section 711 lay (2). Such adjustments are the
same as the adjustments proyded in section.711 (a) (1) except that
additional adjustments are required' to be made as specified in the
following paragraph and in Instructions 15, 16, and 18.

Section 711 (a) (2) (A) provides that in computing the. excess
profits- net income tinder the invested capital method, the credit
for dividends received shall apply, without limitation, to all
dividends on stocl. of Lill corporrations, except dividends (actual or
constructive) on stock of foreign personal-holding companies,~and
dividends on stock which is not a capital asset, such as stock held
primarily for sale to customers by a dealer in securities. Since the
Adjustment to normal-tax net income provided- in section
7 11 (a) (1) (F)

(see item
9, page 1) eliminated from normal-tax net

in come the excess of dividends received on stock of domestic corpo-
rations over the credit for dividends received provided in section
26 (1)), A. further adjustment is necessary, by dealers in securities,
~o rcs~orc, for the purpose of computing the excess profits net
inc me tinder the invested capital method, the excess of the divi-
dends on stock of domestic corporations which is not a capital asset
over the dividends rect,ived credit applicable to such dividends.

15. Fifty percent of interest on borrowed capiLat.-Section.
711 (a) (2) (B)- provides that the deduction for interest shall be
reduced by an amount equal to 50 percent of so much of such
interest as represents interest on the indebtedness included in the
daily amounts of borrowed capital (determined under section 719W)
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16, Intirest an government obligaidons-Section 711 (a) (2) (G)

provides that the normal-tax net income Shall be increased *by an
sithount equal to the amount of interest on obligations held during
the taxable year which are described in section 22 (b) (4), tiny part
of the interest from which is excludible from gross income or Allow-
able as a credit against net income, if the corporation has elected
under section 720 (d) to treat such interest as taxable for excess
profits tax pir The term "interest!' includes, in the case of
obligations

at
a discount, so much of such discount as

(for purposes of determining gain or loss noon sale or other disposi-
tion) is treated as interest in the hands 'of the taxpayer for the
taxiab

,g. Uetain, 711 (a) (2) (A) provides that the credit for dividendl;
received shall apply, without limitation, to all dividends on
stock of-all corporations;. except dividends (actual or construe-,
tive) on stock of foreign personal-holding companies, and dividends.
on stock which is not a capital amet. In addition to the adjust-
ment made under item 9, page 1, there should be excluded from
the total of column 3, Schedule E, Form 1120, the sum of (a) divi-
dends (actual or constructive) on stock of foreign personal-holding
companies, And (b) dividends received an stock which is not a
capital asset as defined in section 117, such as stoch held'prhnarily
for sale to customers by a dealer in securities, the remainder to be
entered as item IS.

20. If the excess profits credit for the taxable year is computed
tinder section 713 (relating to the excess

profita
credit based on

income), the amount of excess profits net income to be entered is
item 13. If, however, the excess profits credit is computed under
motion 714 (relating to the excess profits credit based on invested
capital), the amount of excess profits net income to be entered is
item 19.

22. Excess profits credit.-(a) ALlowance.-Tlwo methods -are

Provided
for computing the excess profits credit: (1) The income

method under which the credit is computed as provided In sect4on
713, and (2) the invested capital method under which the credit is
computed as provided in sectiori 714.

. In the case of the following
corporatio

le excess profits
ciedit for any,taxable year.aball be the cmd~N d upon income,
computed as provided in section 713, or the credit based on invested
capitA computed as provided in section 714, whichever credit
tesults in the lesser tax for the taxable year for which,the tax is'
being computed:

(17 A domestic corpdration which was actually in existence before*
January 1, 1940.
1 .(2) A&mestiq corporation which is an J'acquiring corporation"
within t a meaning of section 740 of Suppl-ent A and Which was
constructively in existence at the begintung of its base period. (For
computation of excess profits credit based an income Ja such cases,
see sections 740 to 744.)

(3) A foreign corporation (A) which Is engaged in trade or
business within the United States, or has an office -or place of busi~
new therein, at any time during the taxable year; (B) the- first
taxable year of. which for the ptirpobas of the excess 'profits tai
beginb on any date in IW; (C) which was in existence on'the, daY
48 months prior to each date - and (D) which, at any- time during
each of the taxable years in Tr;ch 48 months, was engagedin trade
or business within the United Stites, or had an office or -place of
business therein. As to what constitutes being engaged in trade or
business within the United States, see section 19-MI-I of Regula-
tions 103.

if a taxpayer disclaim inLits return for a particular taimble year
the use of either credit, the credit so disclaimed shall not, for the,
purporc,3 of the internal revenue laws, be applicable'to. the 66m-
putation of the tax for the taxable.year with respect to which tho
disclaimer is made..

A domestic corporation which was not actually in existence before
January 1, 1940, and which was not constructively in existence on
the date of the beginning of its base period, and aforeign corpora-
tion which does not meet the requirements of (3) above are requii-ed
to compute their credit under the invested capitalmeifi~ provided'
in section 714.

EXCESS 'PROFITS CREDIT BASED ON INCOME
(b) F~cess profits credit based on iacome.-Determination of aver,

age base period net income of a corporation which was in existence
during the entire base period .-In order for a corporation. to
determine the amount Of its excess profits credit based on income
for any particular taxable year, it is necessary first to compute the
amount of the average base period net income, 95 percent of which
~s the: starting point for computing the excess profits credit based
on income. If the corporation was in existence during the entire
48 months Preceding the beg:nning of its first excess profits tax
taxable year, the excess profits net income for each of the taxable

in the base period is to be determined as provided in section
~,a-(b). The taxable years in the base period are those beginning
after December 31, 1935, And before January 1; 1940. For a
taxable year beginning after December 31, 193,'~ nnd before January
1, 1938, the starting Point in the determination of the excess profits
net income is the normal-tax net income, as' defined in section 13 (a)
of the Revenue Act of 1936. For a taxable year beginning After
December 3 Iv 1937, the starting Point is the sPecial-class net income,
as defined in section 14 (a) of the Revenue Act oi 1938 and the
Interrial Revenue Code.

The normal-tax net income or the special-clam net income, as the
y be, is to be adP=ted first as required by section 711 (b) .(2):

and theil as required by seetliori 713. (b)case in,,
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Page 4
(1) Section 711 (b) M provides that the normal-tax net income

and the specW-class net income shall be computed as if section
23 (g) (2) and section 23 (40 (T) (relating to securities becoming
worthless), and section 117 (relating to capital gains iind losses) were
part, of the revenue taw applicable to the taxable year the excess
profits net income of which is being computed, with the exception
that the net short-terur capital loss carry-over provided in sub-
section (e) of section 117 shall be applicable to net short-term
capital losses for taxable years beginning after December 31, 1934.
Such exception shall not apply for the purposes ol computing the
excess profits lux for any taxable year beginning before January 1,
1941.

The adjustments required by section 711 (b) (2) may be made by
filling in the data called for in lines I to 12, inclusive, Schedule it-

(2) Section 711 (b) (1) provides that the noinial-tax net income
-and the special-class net income after ftPPlying the provisions of
section 711 N (2) shall be adjusted as required therein. The
adjustments are listed below in tho-order in which they appear in
Schedule A, lines 13 to 24, inclusive.

(A) Dividends received credit.-Section 26 (b) of the applicable
revenue law provides for the allowance of a dividends received
credit to the extent indicated in the various sections imposing tax,
while section 711 (b) (1) (G) provides that the credit for divideuds
received shall apply, without limitation, to dividends on stock of
domestic corporations. Provision for the subtraction of the total
amount, of dividends received from domestic corporations is made
in line 22.

(B) Deductions on account of retirement or discharge of bonds,
and so forth.-Ir during the taxable year the taxpayer retires or
discharges any bond, debenture, note, or certificate or other evidence
of indebtedness, if the obligation

of
the taxpayer has been out-

standing for more than 18 inonths, the following ded
uctions

for
such taxable year shall not be allowed:

(i) The deduction allowable tinder section 23 (a) for expenses
paid or incurred in connection with such retirement or discharge;

(H) The deduction for losses allowable by reason of such retire-
ment or discharge; and

(iii) In case the issuance was at a discount, the amount deduct-
ible for such year solely because of such retirement or discharge.

In making the adjustments provided in section 711 (b) (1) (D),
the deduction allowable for any premium paid on bonds when
called for redemption shall be disallowed, but the deduction allow-
able for any discount amortized up to the date of retirement or
discharge shall not be disallowed. Expenses incurred in issuing
bonds -which are amortized shah be treated in the

same
matimer as

discounts.
(C) Casualty, demolition, and similar losses.-Deductions tinder

section 23 (0 for losses arising from fires, storms, shipwreck, or
other casualty, or from theft, or arising from the demolition,
Rbandonment, or loss of useful value of property, not compensated
for by insurance or otherwise, shall not be allowed.

(D) Repayment of processing tax to venclecs.-The deduction
uu~!er section 23 (a), for any taxable year, for expenses shall be
decreased by an amount which bears the same ratio to the

amoul
.
I
t

deductible on account of any repayment or credit by the corpora-
tion to its vendee of any arnotint attributable to any

tax
under the

Agricultural Adjustment Act of 1933, as amended, as the excess of
the aggregate of the amounts so deductible in the base period over
the aggregate of the amounts attributable to taxes tinder such Act
collected from its vendees which were includible in the corporation's
gross income in the base period and which were not paid, bears to
the aggregate of the amounts so deductible in the base period.

(E) (i) Payment of judgmenW, and so fortIL-Deductiouq attrib-
utable to any claim, award, judgment, or decree

against
the tax-

payer, or interest on any of the foregoing, if abnormal for the
taxpayer, shall not be allowed, and if normal for the taxpayer, but
in excess pf 125 percent of the average amount of such deductions
in the four previous taxable years, shall be disallowed in an amount
equal to such excess;

(ii) Intangible drilling and development costs.-Deductions at-
tributable to intangible drilling and development costs paid or
incurred in or for the drilling of wells or the preparation of wells for
the production of oil or gas, and for development costs in the case
Of mines, if abnormal for the taxpayer, shall not be allowed, and
if normal for the taxpayer, but in excess of 125 percent of the
average amount of such deductions in the four previous taxable
years, shall be disallowed in an amount equal to such excess; and

(iii) Abnormal deductions.-Deductions of any class shall not be
allowed if deductions of such class were abnormal for the taxpayer,
and if the class of deductions was normal for the taxpayer, but the
&ductions of such class were in excess of 125 percent of the
average amount of deductions of such class for the four previous
taxable years, they shall be disallowed in an amount equal to such
exe as.

In connection with the adjustments rc~uircd to be made by
section 711 (b) (1) (H), (I), and (J), (paragraphs (E), W, (ii), and
(iii) above), see section 30.711 (b)-2 of Regulations 109.

(iv) Statement -required.-If in computing its excess larofits net
income for a taxable year in the base period, the taxpayer claims
the disallowance under section 711 N (1) (H), (1), or (J) of any
amount previously allowed as a deduction, there shall be submitted
a full statement showing the computation of the amount to be
disal owed, the prices and gross sales of the taxpayer's product, and

*,be condition of the tnapaycr's business which demonstrate that the
<disallowed amount is not a consequence of an increase in the gross
1xicome of the taxpayer in its base period or's, decrease in the amount
4of some other deduction in its base period, and is not a consequence
4c)f a change at any time in -the type, manner of operation, size, or
~_ondition of the business engaged in by the taxpayer. This state-
itnent shall be in duplicate and shall include the following: (1) The
c_~omputation of the amount disallowed, showing thc aniount of the
~_lass of deductions in the base period taxable year for which any
Vart of such amount is disallowed; the average timount of such class
Cor the four preceding taxable years or for such taxable years as the

)ayer is required to use in determining this average amount,
the excess amount of deductions disallowed; (2) a description

*Ind the amount of each item included in such class of deductions
Eor the taxable year for which such deductions are disallowed and
ifor the taxable years in the test period, with the amount of each
zmd a description thereof; (3) the amount, of such class and the
zeLmount and description of each iLCM in that class for the taxable
'N,ear for which the excess profits-tax is being computed; and (4) all
-other facts upon which the taxpayer relies.

(F) Capitalization or expenditures for advertising or promotion
~of good %vill.-Any taxpa

'
ver may, for the purpose of computing its

4:!xccss profits credit, undmeither the income or the invested capital
jinnetliod, elect to charge to capital account any deductions based
upon expenditures for taxable years in its base period on account
,of advertising or the promotion of good Nvill, to the extent that such:
-expenditures may be regarded as capital investments. Section 733
Drovides for an election with reference only to deductions for such
~expenditures for taxable years in the base period. In order to
secure the benefits of that section, a taxpayer shall make its election
Nvithin 6 months after the date prescribed by law for fiLing its return
Eor its first excess profits tax taxable year.

(G) Long-term gains and losses.-There shall be excluded long-
Cerra capital gains and losses. There shall be excluded the excess
<),f gains from the sale or exchange of property held for more than 18
x:iaonths which is ofa character which is subject to the allowance for
clepreciation provided in section 23 (1) over the losses from the
sale or exchange of such property. The adjustments required by
section 711 (b) (1) (B) may be made by entering in Schedule A,
line 19, the amounts of long-term capital losses; in line 23 the
L,Lmounts of the net long-term capital gains; and in line 24 the
amounts of net gains from sale or exchange of depreciable property
beld for more than 18 months.

(H) fncome from retirement or discharge of bonds, and so
forth.-There shall be excluded, in the case of any taxpayer, incomecl

Mived front the retirement or discharge by the taxpayer of any
bond, debenture, note, or certificate or other evidence of indebted-
itess, if the obligation of the taxpayer has been outstanding for
More than 18 months;, including, in case the issuance was at a
Dremi

u
in, the amount includible in income for such year solely

because of such retirement or discharge.
(3) Excess profits net income.-Computation of excess profits

itiet income for portions of base period during which corporation
~%vas not in existence; applicable both tinder sections 713 (c) and
713 (f).-The base period of a corporation which was in existence

y part of the 48-month period preceding the beginning of
?1~ r11n.9,or1x1

cess
profits tax taxable year is such period of 48 month,.;.

Section 713 (b) (2) provides a method for determining the excess
profits net income for such a corporation for that portion of such
base perio.d during which it was not in existence. For each taxable
Year of 12 mon ths (beginning wit h the beginning of the base period)
during which it was not in existence. the excess profits not income is
8 percent. of the corp oration's daily invested capit.N1 (see section 717)
for the first day of its first excess profits tax taxable year reduced
an account of inadmissible assets by the same ratio as would be
applicable under section 720 in reduction of its average invested
capital for the preceding taxable year. The excess profits net
income for a taxable year of less than 12 montlu, consisting of that
part of the remainder of the base period during which it was not in

ver.existence is a proportionate part Of Such amount.
(4) A age base iQiod net ireorne.-
(A) In gcn~ral.-Two Acthods are provided for determining the

average base period net income: (1) The general average method,
set forth in section 713 (c) and in section 30.M-l (b) of Regulations
109, and (2) the method se. forth in section 713 (f) and in section
30.713-1 (c) of Regulations 109, applicable to cases in which the
carnings for the last half of the base period are greater than those
for the first half, if suo method results in a greater average base
period net income than that resulting from the usee of the general.
average method.

(B) Computation under the general average method.-The fol-
lowing steps are required for the computation of the average base
period net inexime tinder the general average method (for computa-
tion of excess profits net income for portions of its base period dur-
ing which the corporation was not in existence, see section 30.713-1
(d) of Regulations 109)..

(i) The excess profits net income for each of the taxable years in
the base period (years beginning after December 31, 1935, and before
January 1, 1940) is to be determined as provided in section 711 (b).

(ii) The aggi%egmate of the excess profits nel, income for the taxable
years in the base period, disregarding any Laxable year for which
the excess profits net income is less than zero, is to be computed.

(iii) From such aggregate timount there is to be deductA)d the surn
ef the amounts by which the deductions plus the credit for dividends,
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received exceed tho~gruss income ter those taxable yearn for which
there is such au --:Lcess, except the year for which such excess is the
greatest. If them is such an excmR for only one taxable year, therefill

all be no such deduction. In eomputing such excess Lhe Amounts
of gross incc. me, deductions, ~nd credit for dividends received must
be adjusted io the i,-xtent required in determining excess profits net,
income fo. the taxable. years in the base period under section 711.
(b). The credit for interest received. allowed by section 26 (a),
thou-It taken into accoun~ in com.puting cxcess profits net income,
is not taken :nto account in computing the excess referred to in this
papgraph.

(Lv) Such aggregate Lmovnt as so reduced is to be divided by the
number of months in the taxable years in the base period and the

"off
ent so obt~incd is to be multiplied bv 12. In no case shall

the a,,r.g(,. base period net income be less ihan zero.
((',) Computation under section 713 (f); inc:eased earnings in Lnnst

half rf base period.-The determic-tion of the base period net
income under thc met,hod set forth in section 713 (f) is otieraLive
only if the, aggreEace excess prolits ~ot income for the last hot' of
the base period of.thc- taxpayer, reduced by t1w. aggregate of the
deficits in excess profits net income for sucAi half, is greater than
sucii aggregate so mduced for the first half and the average, base
perio(l net income determined under secti)n 713 (!) ;a &;:c~itcr than
the amount determined under section 713 (c). The following steps
~re required for the computation of the average base perind act
income tinder the method set forth in section 713 (f):

(:) The excess profits net income or the deficit in excess profits
net income for each of the taxable years in 'the base period (years
begi

I"
ing after December 31, 1935: r.nd beforo Zanuary 1, 1940) is

..
be

determined as ptovidEd in sr.etion 711 (b). For the purpsse
or computing the average basL period net income thereunder, section
7

13
(f) (7) provides certain iinnitatrions on the amount of the excess

profits net income for say taxable year in the base period ending
aiwr May 31, 1940.

(ii) The base period is to be divided into halves,.each of an equal
number of months. There is to he computed for cach half of the
base period the aggregate of the excess profits net income for each
of the taxable years in such half, rekbiced, if for one or more of such
years there was a deficit in excess profits net income, bv the sum

-
of

such deficits. In making this computation, a deficit in excess
profits net income Ide'any taxable year (or in the case of more than
one deficit, the greatest deficit) is not counted as zero as in the case
of the computat'in'under tile general av3r-t.,,c method described fix
paragraph (B) above. (Sce section 30.713-1 of Regulations 109
iefative to,computation of the segregate excess profits net lose

mefor each half of the base period where the taxpayer, because- of
changes in it- Accounting period or for other reasons, has more or
Icss than four taxable veors in such period, or where part of one
taxabl~i year is - in the first half anki'Llic odier part is in the second
half of Such period.)

(iii) The excess of the amount Ascertained for the second 'half
over the amoont ascertained for the first half is to be divided by two.

(iv) The amount ascertained under paragraph-Gii) is to be added
to the amount ascertained tinder tsragrapli (ii) _(or the second half
of the btuse period.-

(v) The amount found under paragraph (i%,) is to be d1vided by
the number of month3 in the second half of the base period and the
result-multiplied by 12

*(vi) The amount ascertained under paragraph (v)"6hall be the
average base period net income determined. under the method set
forth in section 713 (f), except that the average base. period net
income so determined shall in no case be greater than the highest
excess profits net income'for any taxable year in the base period.
For the purpose of this limitation if any taxable year is less than'
12 months, the excess profits net income for such taxable year shall
be placed on an annual basis by multiplying by 12 and dividing by
the number of months included in such taxable year.

(5) General rule for adjustment of abnormal basd period net in-
come.-In cdmputifig the excess profits credit based on income, tax-
payers whose first excess profits tax taxable year begins in 1940
may, kinder the conditions stated in section 722 and subject to the
limitations thereof, obtain relief with respect to abnormalities in
their base period net income.

Section 722 sets forth the following specific tests which the tax-
payer must meet to obtain the benefit thereof;

(A) The taxpayer Must first establish-
(i) that the character of its business engnged in as of lanuiry 1,

1940, was different from the character of its business engaged in
during one ~r more of the taxable years in its base period (as defined
in section 713 (b) (1)), or

(ii) that the. normal produ
,
ction, output, or operation in one or

more of the taxable years in the base period was interrupted or
diminished because of events abnormal in the case of the taxpayer.

(B) The taxpayer snust next estlibli3h the amount that would
have been its avurage base period net income- -(i) -if the character of its business as of January 1, 1940, had been
the same during each of the taxable years of its b . d and

h
(if) if none of the abnormal events referred toilisnerAe)nnii; above

had occurred, and
(iii) if in each of such taxable years the gross income of any

classhad not been abnormally large and the deductions of any clam had
not been abnormally small.

(C) The taxpayer must then show that the amount established
under (B) above is greater than the average base period net incomo
computed under section 713 (d) or section 742, as tb~- " may be.
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If the foregoing tests are met, t"n the amount established under

f -d,B) above shall be cansi ered an the Average base period net income
I the taxpayer for the purpose of computing the taxpayer's excess

profits credit based on income. See, howcv6r, sections 30.722-4
and 30.722-5 of Regulations 109.

(6) AdWstments on account of caoital changes.- Under the in-
come rnethod of determining the exce]ss profits credit it is necessary
to make adjustments for capital changes since the beginning of the
first excess profits Lax taxable year.

The amount representing 95 percent of the average base period
net income which is the 8tarting point in the computation of the
excess profits credit shall be increased by 8 percent of the net capital
addition or reduced by 6 percent of the net capital reduction. No
capital adjustments are permitted or required in the case of a foreign
corporation. Capital additions arc; money and property paid in for
sweli, or as paid-in surplus, or as a contribution to capital after the
beginriing of the first excess profits tax taxable year, adjusted for
increases in excluded capital over the same period. Capital reduc-
fines are distributions since the beginning of the first excess profits
tax Ln.,able year which are not out of earnings and profits. The
tcron "carnings and profits" includes earnings and profits of the tax-
able year

I
and the accumulated earnings and profits of the corpora-

tion, whether accumulated beaore, on, or afte, March 1, 1913. For
capital additions and reductions in case of certain reorganizations,
see section 743. Adjustments on account of capital changes are
illustrated by.examples in section 30.713-2 of Regulations 109.
EXCESS PROFITS CREDIT BASED ON INVESTED CAPITAL

(c) F~rcess profits credit based on invested capital-Eicterminalion
of invested capiial.-Section 714 applies only to a corporatio n which
under sect;on 712 is entitled or -is required to compute its excess
profits crc~it under the invested capital method.

It is necessarv for a taxpayer using the invested capital method
in computing Cho excess profits credit to determine the invested
ca

-
ni~al for the taxable year. This is not the invested capital at the

beginning of the taxable year but the average invested capital for
the taxable year, reduced by an amount compufed undei section
720,* if the taxpayer owned any inadmissible assets during the tax-
able year. The average invested capital for the taxable year is the
aggregate of the daily invested capital for each day of the taxable
year, divided by the number of days in such taxable year. The
daily invested capital is the sitin of the equity invested capital, as
defined in section 718, and the borrowed invested capital, as defined
in section 719. The invested capital shall be computed 4n --If cases
op a daily bsi.

If, during the taxable year, a corporation is not involved in a tax-
free liquidation and neither receives new capiLal, whether paid in
or borrowed, nor makes any distribution other than out of earnings
and profits of the taxable year, nor retires indebtedness of the char-
acter includible in borrowed capital, its average invested capital for
the takable year is an amount equal to its daily invested capital for
the first day of the taxabie year.

In cases where theehanges in invested capital are not numerous
during the taxable year, the determination of the aver:,ge invested
capital may generally be simplified by taking the invested capital
as of the first day of the taxable year and adding thereto such per-
tion of each addition made during the year as the number of days
remaining in the taxable year after such addition beam to the total
number of days in the-taxable year, and subtracting such portion of
each reduction of capital as the number of days after stkch reduction
bears to the total number of days in the taxable year.

(1) Determination of daily equity invested capital.-(A) Money
and property paid in.-The equity invested capital for any day is
determined as of',the beginning of such day. The basis or starvi
point is found in the amount of money and property pre ouslypai
in for stock, or as paid-in surplus, or as a 4contributlon to~ capital.
The terms "money paid in" and "pro~perty paid in" do not include
amounts received as premiums by an insurance dampany subject to
taxation under section 204. For the purpose of determining equity
invested capital, the amount of any property paid in is the unad-
justed basis to the taxpayer for determining loss upon a sale or
ex6han

ge
under the law applicable to the taxable year for which theinvested

capital is being computed., If the property was disposed
of before such taxable year, such unadjusted basis shall be deter-
mined as if the property were still held at the beginning of such
taxable year.

If the basis to the taxpayer is cost and stock was issued for the
property, the cost is the fair market value -of such stock at the time
of its issuance. If the stock hid no established market value at
the time of the exchange, the fair market value of the assets of the
company at that time should be determined and the liabilities
deducted. The resulting net worth will be deemed to represent the
total value ofthe outstanding stock. In determining net worth for
the purpose of fixing the fair m:Lrs'et value of the stock at the time
of the exchange, *the property paid in for such shall be included in
the assets at-its fair market value at that time.

If stock having no established market value is issued for intangi-
ble property, and it is necessary to determinethe fair market value
of such property, the following factors, among dthers, may be taken
into consideration in determining such value: (i) The earnings
attributable W such intangible assets while In the hands of the
Eredecessor owner; and (ii) any cash offers ?or the purchase of the

usiness, inclucfir~g the intangible property, at or about the time of
its acquiaition. A corporation claiming a value for intangible prop-
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pag"erty paid in for stock should file with its return a full statement of
the facts relating to such valuation.I

I the property was acquired after December 31, 1920, by a
corporation from a shareholder as paid-in surplus or from any
eerson as a contribution to capital, then the basis shall be the same
as it would be in the hands of the transferor if the transfer had not
been made. (See section 113 (a.) (8).) If so acquired prior to
January 1, 1921, the basis is the fair market value of the property
at the time it %vas paid in. If the basis is the transferor's basis,
then such adjustments shall be made as are provided in section
.13 (b) (2) with respect to thelperiod before the property was paid in.

The fact that the money or property paid in has been lost,
C, , , pdest oyed, or otf~erwise disposed of shelf not reduce the investedz,[a, e.ce t

a~ such facts are reflected in the earnings and profits
as

of
the bcg

i no,
,

g of the taxable Year. As to cases with respect
to which the equity invested capitil at.the beginning of the year
cannot be determined, see sec!ion 723- 'As to'cletermination of-
amount of property paid in for stock in connection with certain
exch anges, see section 751 (a).

Section 718 (c) (4), which provides that in certain cases stock
acquired by a corporation shall not be treated as property paid in
for stock, or as paid-in surplus, or as a contribution to capital, is
for the purpose of avoiding duplication in invested capital. Fection
718 (c) (4) does not apply to a section 112 (b) (6) liquidation where
no possibility of dupliedion exists.

(B) Accumulated earnings and profits.-(i) In general.-The
term "accumulated earnings and profits" is not defined in the
Internal Revenue Code. See, however, section 115 and the regula-
tions prescribed thereunder as to the effect bf certain transactions
,on earnings and profits, and section 30.718-5 of Regulations 109 as
to the effect of the declaration and distribution of dividends. In
general, the concept of "accumulated earnings and profits" for the
purpose df the excers profits tax is the same as for the purpose of
the income tax. See, for instance, section 19.115-3 of Regulations
103, as amended, relating to the computation of earnings and profits
in the case of a corporation Computing net income on the cash,
accrual, or instalment basis, or in the case of an insurance company
taxable under section 204, In computing accumulated earnings and
profits; as of the beginning of the taxable year, a taxpayer keeping
its books and making its income tax returns on the accj~ual basis
shall subtract the income and excess profits taxes for the preceding
taxable year. If there is a deficit in the accumulated earnings and
Erofits as of the beginning of the taxable year, such deficit shall not

6 taken into account in determining invested capital, and in such
cases the earnings and profits as of the beginning of the taxable
year shall be considered as zero, but subsequent earnings ahd profits
shall be applied against such deficit. Unrealized appreciation in
value of property is not a factor in determining earnings and profits.

(if) Current earnings and profits-Earnings and profits of any
taxable year cannot be included in the computation of invested
capital for that year. If a dividend is declared and paid during any
year out of the earnings and profits of that Year and the stockholders
pay back into the corporation all or a substantial part of the amount
of such dividends, the

amount so
Paid back cannot be included in

the computation of,invested capital
lo,

thatioar unless the corpo-
ration shows by evidence satisfactory to the znr~iissi6he'rtlfh:t'the
dividends were paid in good faith and without any understanding,
express or implied, that they were to be paid back.

(C) Distributions in stock.-A distribution made prior to the
taxable year by a corporation in its stock, or in rights to acquire
its stock, to tho'extent to which it constitutes a distribution of
earnings and profits of a corporation, constitutes an item of invested
capital. Such a distribution made during the taxable Year out of
earnings and profits other than out of the earnings and profits of
that year is also an item of invested capital. If a stock dividend is
paid out of capital and Dot out of earnings and profits, or is of such
a character as not to be subject to. tax in the hands of a'distributee
because exempt;as a stock dividend either by statute or otherwise,
it, is not deemed to constitute a distribution and doei not reduce the
earnings and profits account. See spetion 115 (h).

(D) Reductions by clMributions.-The amount of
the'

daily
equity invested capital ais partially clet4nrinined by taking the agare-
gate of the sums described in section 718 ta) shall be reduced by
the amount of the distributions made in prior taxaLle years which
were not out of accumulated earnings and profits plus the amo6nt
of the distributions previously made during the taxable year which
were not out of the earnings or profits of such year. In determining
whether 4 distribution is out of the earnings and profits of any
taxable year, such earnings and profits shall be computed as of the
close of su6h taxable year without diminution by reason of any
distribution made during such taxable year or by reason of the
excess profits tax imposed by the Excess Profts Tax Act of 1940,

-,or,. by reason of-the-tax imposed by chapter 1, and without regard
to the amount of earnings and pr~fitd at the time the distribDtion'
was made.

In computing accumulated earnings and profits as of the begin-
Ding of the taxable year and in determining what distributions
during the taxable year are made out of the' earnings and profits of
such year, for the purposes of section 718 (a) and (b) distributions
made during the first 60 days of anv taxable year beginning after
December 31, 1940, are deemed, to the extent the), do not exceed
the accumulated earnings and profits as of the beginning of the
taxable Year, to have been made on the last day of the preceding
taxable yehr. In applying shch rule, such distributions shall be
considered in the order of time.

A distribution is consideied to be made-on the date it is payable,

re .. date is set for Its payment, the dis comeexcept th e istribution,
be made on the date when it is declared, and except

that distributions payable during the first 60 days 6f a taxable year
beginning after December 31, 1940, are considered to be distribu-
tions made on the last day of the preceding taxable year to the
extent such distributions do not exceed the accumulated earnings
and profits as of the beginning of the taxable year.

The purchase by a corporation of its own stock for investment
does not ofaitself result-in a reduction of invested capital. But see
section 30.720-1 of Regulations 109, relative to inadmissible assets.
if, however, the corporation subsequently cancels such stock,
invested capital is reduced, beginning with the day following such
cancelation, by so much of the adjusted basis of such stock in the
hands of the corporation as is not properly chargeable to earnings
and profits of the taxable year. Ifstock is purchased for retirement,
there is a distribution on the ditto of purchase of the amount paid
tlierefor and the invested capitsJ'is,reduced'by the amount thereof
not pro c!ly chargeable to earnings and profits of the taxable year.

W njustments on account of receipt of property on certain
tax-free liquidations.7-if the taxpaver has previously received prop-
erty (other than property describ~d in the last sentence of section
Ili (P) (15)) in complete liquidation of another corporation in
which no gain or loss was recognizcd under section 112 (b) (6) or
the same section of the Revenue Act of 1936 or 1938, the invested
capital shall be increased by an amount equal to the excess of the
aggregate of the money and the adjusted basis, at the time of
receipt, of the propertv other than money so receiVed over the sum
of the adjusted basis of thestock with respect to which such property
was received and the aggregate of the liabilities assumed bv the
taxpayer, or to which-the property received was

s
ubject, and any

other consideration given by the taxpayer for such property. If the
aggregate of the adjusted basis of such stock plus such liabilities
and other consideration given for the property so received exceeds.
such money and the adjusted basis of such property, then such
excess shall be deducted from the invested capital to the extent
that such excess does not exceed the accumulated earnings and
profits as of the b~ginning of the taxable year. The term "adjusted
basis" as used in section 718 (a) (5) and (b) (4) means adjusted
basis for determining loss.

If the earnings and profits of another corporation previously at
any time were included in the accumulated earnings and profits of
the t"-payer by reason of a transaction referred to in section 718 (b)
(3), the amount of such earnings and profits shall be deducted in
determining the equity invested capital,

(F) N~w capital.-(i5 In general.-The equity invested capital
for any day of a taxable year beginning after December 31, 1940,
as partially determined under section 718 (a) (1) to (5), shall be
increased by an amount equal to 25 percent of the new capital, if
any, for such day. The term "new capital" for any such dav Me=$
the aggregate amount of money and property paid in for slock, or
as paid-in surp!us, or as a contribution to capital, and the amount
of distributions in stock made, during.a taxable year beginning
after December 31, 1940, and includible for such day under section
718 (a) (1) to (3), subject, however, to the limitations provided in
subparagraphs (A) to (F) of section 718 (A), (6).I

(ii)'Liiniiatiobs under subparagraph (A)`i5Ck&oa~~194~i) (6).-
The limitations ptovided in subparagraph (A) of section 718 (a) (6)
exclude from the term "new capital" the amount of any equity
invested capital acquired in an exchange occurring during a taxable
year beginning after December 31, l4i(), to

which section
112 (b)

(3), (4), or (5), or so much of section 112 (c), (d), or (c) as refers to
section 1 12 (b) (3), (4), or (5), is applicable. However, in determin-
ingwhether an exchange is within section 112 (b) (3), (4), or (5), or
gomuch ofsection 112 (c), (d), or (e), as refers to section-112 (b) (3).
(4). or (5), the control requirement is considered to mean the owner-
ship of stock posse."ing more than 50 percent of the total cbmbined
voting power of all classes of stock entitled to vote or more than
50 percent of the total value of shares of all classes of stock.- These
limitations als~ apply to all exchanges under Supplement R which
would be subject to the statutory provLMons referred' to in the pre.

-ceding sentence if it were not for section 371 (g).
(iii) Limitations under subparagraph (B) of section 718 (a) (6).-

The limitations provided in subparagraph (B) or section 718 (a) (6y
exclude from the term "new capital" any money or property paid
in to the taxpayer by a transferor corporation if immediately after
such transaction the trarisferor arid the taxpayer -are members of
the same controlled group as that'term is defined in such sub-
paragraph.

(iv) Limitations under subparagraph (C) of section.718 (a) (6).-
The limitations provided in subparagraph (C) of section 718 (a) (6)
exclude from the term "new capital" any distribution In stock
described in section 718 (a) (3) made by the taxpayer to another
corporation if immediately after the distribution the taxpayer and
the other corporation are members of thesame controlled group as
that term is defined fit subparagraph (131 of section 718 (a) (6).

(v) Limitations under subparagraph (D) of section 718 (a) (6).-
The limitations provided in subparagraph (D) of section 718 (a) (6)
require that the amount of new capital for any day of the taxable
year, computed without the application of section 718 (a) (6) (E),
shall be reduced by the excess of the amount of inadmissible assets
held on the beginning of that day over the amount of such assets
held on the beginning of the first ~aybf the taxpayer's first taxable
year beginning after December 31, 1940.

(vi) Limitations under subparagraph (E) of section 718 (a) (6).~-
The limitations provided in subparagraph (E) of section 718 (a) (6)
prevent new capital as of any day from exceeding the amount by.
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which the total equity invested capital and borrowed capital as
ofsuch day (computed without including the 25 percent increase and

reduced as provided in such subparagraph on account of amounts;
excitided tinder subparagraph (A) or (B), exceeds the sum of the
equity invested capital and borrowed capital as of the first day of
the taxpayer's first taxable year beginning after December 31,,1940
(reduced as provided in such subparagraph on account of reductio

nin accumulated earnings and profits other than as the result of
distributions).

(vii) Limitations under subparagraph (F) of section 713 (a) (6).-
The limitations provided in subparagraph (F),,gf section 718 (a) (6)
require that new capital for any day of the taxrtble year (computed
without the application of subparagraph (E)) shall be reduced by
distributions made after the beginning of the first taxable year-
which begins after December 31, 1940, out of,earnings and profits
accumulated prior to the beginning of such'first taxable vear,

(G) Rules where equity invested capital cannot be *determined
under section. 718-1n cases iu which the Commissioner deter-
mines that-the equity invested capital of a corporation as of the
beginning of its first ~xcess profits Lai taxable year cannot be
determined in accordance with section 718, such equity invested
capital shall be an amoynt equal to the sum of (i) the money.
plus (ii

)
the aggregate of the adjusted basis of the assets other thark

money, held by the corporation as of the beginning of such taxable
year, such sum being reduced by the indebtedness of the corporation
outstanding at such time. The adjusted basis of the assets shall be
the adjuBted basis for determining loss upon a sale or exchange for
Federal income'tax purposes. See, in general, section 113 and the~
regulations prescribed thereunder. For the purposes of section 723
the term "indebtedness" meavis any liability of the corporation,
absolute and not contingent, and includes liabilities assumed by the
corporation, whether or not in connection with property held by,
the ta,xpaver, anli any liabilities to which property held by the
corporation is subject, but does not include the obligation. of the
corporation on its capital stock.

The equity invested capital under section 723 for each day after
the first day of the first excess profits tax taxable year of the car-
poration shall be the basic figure determined under the first parn-
graph of this section increased or decreased as provided in section
718 and the regulatious prescribed thereunder with respect to
changes in the equity invested capitil occurrin g after the begite '. am~f
of such first taxable Tear. For such purpose the rm acc

t:1

earnings and profits' means the earnings and profits accumulated
since the beginning of the first excess profits tax taxable year of the
corporation, computed without regard to any deficit in accumulated
earnings and profits existing at the beginning of such year.

Similarly, the term "earnings and profits" refers only to such
accumulated earnings and profits avid earnings and profits of an
exec profits tax taxable year. In all cases coming under section
723 the taxpayer shall be treated as a corporation newly organized
immediately prior to the be*inning of its first excesis profits tax
taxable year uith an equity invested capital, consisting of money
~2sicl in for stock, equal to the basic figure determined tinder section

3.
In any case in which a taxpayer, finds -it Impoesible'to determine

its equity invested capital as of the beginning of its first excess
profits tax taxable year in accordance with section 718, it may
compu i equity investe cap tal in accordance with section 723,
provided it submits with its return a schedule showing such com-
pu tion, and a s Lament of the facts upon which it bases its
conclusion that it cannot compute its equity invested captital under
section 718, so that the Commissioner may determine whether its
equity invested capital can: be computed in accordance with that
section.

(2) Borrowed invested capital.-The borriavied invested capital
for any day of the taxable year is 50 percent of the borrowed capital
for such day determined as of the beginning of "ch day. Borrowed
capital is defined to mean:

(A) Outstanding indebtedness (other than interest and indebted-
new described in section 751 (b) relating to certain exchanges. but
including'lndebtedness assumed or to which the taxpayer's property
is subject) of the taxpayer which 1'a evidenced by a bond, a promis-
,sory note. bill of exchange,'debenture, certificate of indebtedness.
mortgage, or deed of trust, plus

(B) in the case of a corporation having a contract, made before
November 8, 1940, with a foreign government to furnish artict
materials, or supplies to such foreign government, amounts recei'Mle
as advaince payment in connection with and aSIPTOvided by such
contract, to the extent such amounts would be repayable pursuant
to. the terms of the contract, if eancelation by such foreign govern-
ment occu4ed it the beginning-of the day for which. the *borrowed
capital is being ascertained, but no amount shall- be included'ah
borrowed capital which has been includible in gross income.

In order for any. indebtedness to be included in borrowed capital
it must be Lona fide. It must be one incurred'for business reasons
and not merely to increase the excess profits credit. if indebtedness
of the taxpayer Js assumed by another person, it ceases to be borrowed
capital of the taxpayer. For such purpose an assumption of irfdcbt-
cidness includes the receipt of property subject to indebtedness;

Whether outstanding certificates designated by such narries, as
"debenture preferred stock" or "guaranteed preferred stock" con-
atitute borrovk-d capital depends upon whether the holder has. a
Proprieta interest

. i the corporafion or hu the rights of ii,creditor,
determiu in the light of all the facts. The name borne by the
certificate is of little importance. More important attributes to be
considered are whether or not there is a matuxity-date, the source of
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tof any "interest" or "dividend" specified in the certificate

=r,only out of earnings or out of capital and earnings), righta
to enforce payment, and other rights as compared with those of
general creditdfs.

The term "certificate of indchitedness" includes only instruments
having the general character of investment securidei issued by a
corporation as distinguishable from instruments evidencing debts
axising in ordinary transactions between individuals. Borrowed
capital does not include indebtedness incurred by a bank arising out
of the receiptof adeposit and evidenced, forexample, by a certificate
of deposit, a passbook, a cashier's check, or a cerLified check.

(3) Reduction of average invested capital for inadmissible
assets.-If a taxpayer owns any "inadmiLmitile assets" on any day
during the taxable year, then section 715 relating to the computation
of invested capital requires the average invested capital to be re-
duedd in the-sainb ratio as thd'inadmissible assets beaT.to the total
assets. The term "inadmissible assets" means (A) stock in all
corporations, domestic or foreign, exrept stock in a foreign personal-
holding company, and except stock which is not a capital asset (such
as stock held primarily forsale.to customers by adealer in securities),
and (B) all obligations described in section 22 (b) (4), any part of
the interest from which is excludible from gross income or allowable
as a credit against net income. Stock held in the treasury of the
issuing corporation is an inadmissible asset. The terra "admissible
assets" means all assetz other than inadmissible asgeta. However,
if a taxpayer in its return for a taxable year elects to increase its
normal-Lax net income for that year for the purpose of the excess
profits tax by including all the interest derived from the obligations
described in section 22 (

*
b) (4), all such obligations shall be considered

admissible assets for such taxable year. For the purposes of the
preceding. sentence, the term "inverest" includes, in the case of
obligations issued at a discount. so much of such discount as (for
purposes of determining gain or loss upon sale or other disposition)
is treated as interest in the hands of the taxpayer* for the taxable
year, and the term "obligations described in section 22 (b) (4)"-
includes obligations, whether or not issued at a discount, the dis-
count on which, if issued at a discount, would be so treated. The
following steps are necessary in the application of section 720:

(i) There must be determined the adjusted basis for determining
less upon the sale or exchange, as provided in section 113, for each
asset, or, in the case of money, the amount thereof, owned at the
be inning of each day during the taxable year.

Fii) There must then be determined the aggregate of the ad-
rni ible assets and the aggregate of the inadmissible assets for the
taxable year.

(iii) The average invested capital for the taxable year must then
be reduced by the percentage which the total of the inadmissible
assets is of the total of the admi-ible and inadmissible assets.
. if the taxpayer had a short-term capital gain during the taxable
year with respect to any inadmissible asset, then the amount of the
admimi Is assets shall be increased and the amount of the inadmis-
sible assets shall be decreased by so much of the amount attributable
to ouch inadmissible asset as such gain bears to the sum of such
main plus the dividends or inberest on such asset for such year.
-7, The amount of admissibiwassetsand the.amount oL iuscintissible
assets shall be determined as of the beginning of eai~h day. If,
however, it is impracticable to determine such amounts as of the
beginning of each day but the amounts held on a given day of each
montYthrougbout the year or at other regular intervals not exceed-
ing one year can be determined, the amounts held as of the beginning
of each day of such month or other period may be determined by
dividing by two the sum of the aniounts of such asseta held at the
beginning of the period and the amounts held at the end of the period.
If at a:ny time a substantial chauge has taken place either in the
amount of inadmissible assets or in the total amount of admissible
and inadmissible assets, the effect of such change shall be averaged
exactly from the date on which it occurred. Ordinarily the taxpayer
will be able to determine the amount of ipadmissible assets actually
held on each day of the taxable year. The fact that it may be
impracticable to determine the amount of admissible assets actuallyheld

on each day of the taxable year will n;t relieve the taxpayerfriia~
the necessity of determining the actual amount-of inadmissible

ass-ets held unless such determination is likewise impracticabl&

0
tation of excess profits credit based on invested capi-

tal~!ITChemepxucess pr9fit!5 credit,computed under section 714,81vall be
the amount shown in the following table:
If the invested capital for the tax-

able year, determined under sec-
tion 715, is: The credit shall be:

Not over $5,000,000----- ------- 8% of the invested capital.
Over $5,000,000 ------------------ $400;000;~plus 7% -of the ex-

cess over $5,000,000.
23. Excess profits credit carry-ever. -Section 710 (c) (1) defi ties

the term "unused excess profiLs credit" as the excess, if any, of the
excess profits credit for any taxable year beginning after December
31, 1939, over the excess profits net income for such taxable year,
computed on the basis of the excess profits credit applicable to
such taxable year. For such purpose the excess profita credit and
the excess profits net income for any taxable year beginning in
1940 shall be computed under the law applicable to taxable years
beginning in 1941.

The excess profits credit carry-over for any taxable year shall he
the sum of the following:

(a) The-tinused exzeas profits credit for the fiLrst preceding tak..
able year; and
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(b) The unused exam profits creditfor the second preceding tax-

able year reduced by the amount, if finy, by which the excess profitel
net income for the Arst preceding taxable year exceeds the sum of-

(1) the excess profits credit for such first preceding t-%x ble year,
plu

(2) the unused excess profits credit for the third preceding taxable
year.

In the case of a ta."ayer which is entitled to use the exceass prbfita-
credit based on income or iuvc&te8 capital, whichever credit results
in the lesser excess profits tax, and which bas not disclaimed the use
of either credit, the term "excess profits credit applicable to nuchi,
taxable year " ithin the meaning of section 710 (c) (1), means
whichever cr~diwtrcsulta in the larger unused excess profit credit.

31. Excuss profits tax.-The following table shows the excess
profits tax for

taxable
years beginning after December 31, 1940.

EXCESS rROFITS TAX TArLBx

Adjusted excess Profits net L-1-ma rament Profits
LU

swooa-slno.~'p 41.5wIs. one

1

Ik 50D

amount of the adjustment with
-
respect to a PaAicular item or-trans.

action, no effect shall be given to .the computations made for the
purpose of determining the amonnt of the adjustment with respect
to any other itcrin or transaction. If the several authorized adjust-
mental result in an aggregate net increase, the excess profits tax
liability for such taxable year shall no. in any mse be less than the
amount of such aggregate net increase.

The =ount of the credit for foreign taxes allowable under the
provisions of section 729 shall ble determined before giving effect to
anv rdjustment underscction 734.

~kd) Asceriaiamcni cf amount of adjustment.-To ascertain the
amount of the adjustment, it is necessary to.determine the amount
of the incr=se or decrmse in each income tax previously deter-
mined for cacti (if the prior taxab'C years which would have resulted
if the item or tran,action erroneously treated had recc~vcd tht cor-
rect treatment undcr~thr- law applicable with respect to such tax for
such year. To each such increase or decrease there shall be added
interest tbercon computed as if the increase or decrease constituted
a deficiency or an ovtrpayment, as the case may be, with respect to
such tax for such year.' In all such cases intorcst shall he computed
to the 15tb dpv of the. third month following the close of the excess
profits tax taxable year with respect to which th-- determination of
the excess profits tix liability ir made,

If only one incorne tax for onit prior taxable year is involved, the
increase or decrease in such tax for such year plus the interest
thereon is the amount of the adjustment with respect to the particu-
lar itern or transaction.

I' two or more income taxes for One prior taxable year, or two or
more prior taxaLle years are involved, it is necessary to determine
the increase or decrease in each income tax greviously determined
for each such year, plus the interest on'eac -such increase or de-
crcase. The difference between the sum of the increases including
the interest thercon, and the surn of the decreases, including the
interest thereon, shall be ascertained and the net increase or
decrease'so determined is the amount of the adjustment with
respect to the part;=,bir item or transaction.

The computation to determine the increase or decrease in each
income tax for each year shall be made as follows:

(1) The amount of the, tax previously determined must first be
ascertained. T!Js may be the amount of tax shown on the tax-
payer's return, but if any changes in that amount ha,;e been made
they must be taken into account, including any adjustment pre-
viously made under the provisions of section 820 of the Revenue
Act of 1938 or section 3801 ofthe Internal Revenue Code. Insuch
cases, the tax previously detcimined will be the tax showri on the
return, increased bY the amounts previously asEessed (or collected
witlaout assessment) as deficiencies, and decreased by amounts pre-
viously abato.cl, credited, refunded, or otherwise repaid it) respect of
such tax. If no amount was shown as tho tax on the return, or if
no return was made, the tax previously determined will be the sum
of the amounts previously =.esscd (,r col!cctcd without wscss-
mcnt~ its deficiencies, decremsed by the amounts previously abated,
credited, refunded, or otherwise repaid in respect of such tax.

(2) After the tax previously determined has been ascertained, a
recomputation must be made to ascertain the increase or decrease
in Lax reptesented by the difference, if any, bet~cefi the Lax pre-
viously determined and the tax as recomputed upon the basis of the
correct treatment of the itern or transaction.

With the exception of the items upon which the tax previously
determined was based and the item or transaction with respect to
which the crroncous treatment odcurred, no Acm shall be considered
in computing the amount of the increase or decrease in the tax pre-
viously determined. If the treatment of any item upon which the
tax previously determined was based, or if the application of any
provisions of the internal revenue laws with respect to such tax
depends upon the amount of income (e. g., charitable contributions,
foreign tax credit, earned income credit), readjustmdrit of such items
in conformirv with the change in the amount of the income which
results from the correct treatment of Lhe item or transaction in re-
spect of which the inconsistent position was adopted is necessary as
part of the recomputation.

34. Foreign taX CTedit.-The provisions of law made applicable
to the excess profits tax by section 72Q (a) include section 131 relat-
ing to the credit for income, war-profits, and excess-profits taxes paid
or accrued during the taxable year to any foreign country or any
possession of the-United States. The taxpayer is allowEd such a
credit against the excess profits tax if it claims such credit ia its
Federal income tax return and likewise claims such credit in its ex-
cess profits tax return. The amount of such credit allowable against
the excess pro its tax is (a) the amount of such income, war-T)rofits,
and cicess-profits taxes reduced by (b) the amount of sucL taxes
allowed as a credit under section 131 against the income tax. Thus,
for instance, if a taxpayer pays to a foreign country with respect to
the calendar year 1941 income t4r( in the amount of $25,000 upon
income from sources therein and, due to the operation of the limits-
tion provisions centained in section 131 (b), only the amount of
$20,000 is alloved as a credit against the income tax for that year,
the remainder, or $5,000, is available as a credit agaitist the excess
profits tax for the year 1941. The amount thus made available as a
credit against the excess profits tax is, however, subject to the
further limitations provided in section 729 (d). For the applica-
tion of the limitations provided in section 729 (d) to the amount of
income, war -profits, or excess-profits taxes thus made available as a
credit against the cxcess profits tax, see section 131 (b) and the pro-,
visions of Regulations 103 perta4iing thereto.

S20"000-V09"Goo------
Ever Mixi'mi-

re been ibr~.'b certain in -(tell cxchang~z or liquidations inner December 31. I0Q)
d-ibcd to -tions 7tO -d -11. -.qw,aft. have a hiptlest bracket1~52 and wh;aronitut of 1~

Itul. SSW,DW. For ft~,Ofti.u and cornp.Wi.. .; bigliest b-k.L
mn..lq..cs,cLil,-750(c)aad751 Such adj=tmeut isacmmplishsd&a~ply!%to
such table the ratio Of the ernparrillon's high='. b-tet a-L, ndi s . Pro , d
In liectio. 752, to ,list iW high,g b,.kct rintrytint. ..old b.- been if the adjusterent.
required by sectkli M had not been made., that is, S&M.000. Thus, if the, bigbeat
bmket amount of a mrporalion as coulpil" under sec,tion 732 is only M..faf, the

dollar anicams I. the tritil. appli-ti). to such c-P..ratlim orill b~ only 300,000
b00.00W

0-0

re "nt, Or the ri-ticitstherein set Wth. The liift~laaud column. (handed "Adjusted
') of the Cable, appliwble W such a corporation would thl,refore,

,~Z
Prafl. Net Iii-eal'

read
over$3W.00u. 'rherighE-h=dcW=n(n~-.~led'~LW~~Ei~PMRLSTm")woLLId

4,90t), $G9,900, and $152,400. Th. inicidle, or p4cauteg.. caincita
...ld

'.'he I.,)" ilpillicabl. b,tb" tb. -poratirm',s- romfics"', 1'111~ "2re
_:i, vill-d-ii-m-f-ledratital. ti,a(t(~rtiloadjustill~tspmvidedby-
tion 72, the highest bracket araount of a cormeation is gill SYK),000. cloadjusiment In tileL.1 to.

, i,i n-ary, Mrien the ratio of the hlgheg brac,ket amount Lo-t5W,0Wnl produce
I-nuigoolloU The highest bra-et amount ofacerporiniou can never c; d $5W.oGo.
an. the ref- m'y ad in, Ement I a t he toble TU9 tu red b y section 710 (a) (2) will operate to
Tedum the dollar amounts appenring 1111ran ad thus; to nicreese the Wt.1 cl~.

Section 711 (a) (3) fir-ides that it th, W.W. year I, . Pence all-s thoo, 12menths tbo
,loess profits net income shall he plared on an annual basis by inultiplying the Amount
there.( by the .

"be' of days in the 12 months ending with the close of Lin Larable year
..d by dividing such product by the mitabe, i dti~~ I. the L-Ill. Year. A LcMStlv,,
to. shall the. L" _"`P-"d

. th.u?h th~- pruflui let income were the mr-la 1.
ii-runned. rrLn n.W.1 tax for the tri-bla yerrshall hemi otnotmt~which been the ~~e
ratio to s)uch to o toor - tile clurnher of 1%iys 1. the tn-bt. y-, bearr to the tltc~l, I. t c
latimbl-ldaymau'~ 12month-ading with the clas, ofthe taxable Year. Thnfimt
..Laxallle venr" of a corporation watch files a return of income le-rd or accrued from,h

, w.%li17.%1iad b a period of 1,1 tb,.date 6f its incernoration to the end of its first wwu
12 nionLhi wherli ta, ilcriod bet-en the date of d the end at such first
arca.min~ 1-iod is leas than 12 mouth&

32. Application of section 73d.-(a) Gemeral.-Section 734 pro-
vides for an adjustment if a. determination of a taxpayer's excess
profits tax liability treats an item or transaction affecting the excess
profits credit inconsistently with the treatment ol such item or
nns3c,t,on in the determinaLi

*
oil of the income tax liability of the"', :" .

r a
predeceitsor, for a prior taxable year or years. The

adjustment is not authorized unless (1) the tre3tinent of the item Or
transaction for prior taxable years was incorrect under the law ap-

piicable to such :years, (2) a correction of the effect of such erroneous
treatment for one Or more of the prior =able years is prevented by

the operation of a provision Or rule of law, and (3) the inconsistent
position adopted in the determination is asserted and maintained by
the party (either the Commissioner or the taxpayer) who would be
adversely affected by the adjustment. (See section .30.734-2 of
Regulations 109.)

(b) Law applicabIc in determination qr crrrnr-Wbcthcr there was
an erroneous treatment of the itern. or transaction, for prior taxable
years is to be determined under the provisions of the internal reve-
nue laws applicable with respect to such years. If the inconsistent
treatment adopted in the determination of the excess Profits taX
liability is based upon an authoritative judicial interpretation of the
applicable revenue law which differs ff0m the interpretation of such
law accepted in the &termination of the tax liability for such prior
years, then the treatment 11CCOrded the item or trinsactiorL. for suell
prior years is erroneous within the meaning of Section 734.

(c) Method and cffed of adjustment.-The adjustment authorized
by section 734, although measured by reference to the income taxes
previously determined for prior taxable years, does not operate as
an adjustment to the income tax liability for ~ucfi years, but the
amount of such adjustment is added to or subtracted from, as the
case ntay be, the excess profits tax otherwise computed for the tax-
able year with respect to which the inconsistent position is adopted,

If a determination for one taxable year adopts inconsistent posi-
tions with respect to several items or transactions, it is necessary to?
make separatcand distinct computations with respect to each such
item or transaction in order to ascertain the amount of the potential
adjustment with respect to each such item or transactioll and
whether an adjustment with respect to such item or transaction is
authorized. If several adjustments are authorized with respect to
one excess profits tax taxable year, the separate adjustments are
aggregated and the aggregate net increase or net decrease is added
ito, or subtracted from , as the case may be, the excess profits ta~
otherwise computed for such taxable year. In ascertaining the

11. S. GOVEELPIMFNI-PRINTING OFFICE.
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IFOltm inoil

1.9-1 R- S .. k. uNnED sTATEs
1941.RETURN OF PERSONAL HOLDING.COMPANY

(UNDER SUIICHAPTER A, CHAPTER 2, INTERrOLL REVENUE CODE)

For Calendar Year 1941
or fiscA year beginning ----------- 1941, and ending ................ 1942

MINT ~NLY CO~RATIOWS NAME AND ADDRESS

------------------- ----- -------------- 7
-------------

<S-A-i -b-)

------------- ------------- -_------------------ ---------- ............ ............

Add-

1-W SUBCHAPTER'A NET INCOME COMPUTATION (S. Instrixii.. H)

I.
Net income (as defined in chapter I of the Internal Revenue Code). (S. 1) ------------------------

--------------- --- -----------2. Add: Net long-term capital loss used in computing item 1. (F-F.1120.~.110).m.1) finwi- IM)-------
3. Total of items I arul 2. -------------------------------------------- -------- ---------------------_.......................................

4. L~: (a) Net short-term capital gain used in computing item 1. (F.F~ Just. i~ 11w. p., 1)
(6) Net long-term capital gain used in computing item 1. (1- F~ I'm. k- '(I) - 1) of

$ -----------------

-I—."'67 fi. 74-7--- --------- ------------------ - ------------------------------S. Difference between item 3 and 4. ------------ --------------- ----------

6
'

Add: Contributions or gifts deducted in computing item 1. 011A_42. ....................

1
$ -------------

7. Excess of expenses and depreciation over income from property not allowable under sectiost,

B. Net operating loss deducted in computing item 1. -------- _-
9. Total of items 5 to 8, indwive-..---- ---------- ----------- ......................................................

10. Capital pin (.16.).' (u-&-~-szov) ................ .............................
11. Total of items 9 mid 10 (if a capital gain). ordifferenose, betwects ite-s9wId 10 (if etcapital net loss)~ ----

1
2. Less: Contributions or gifts paU 1_~ 111-44.m~~---------- ---

------------
13. Fede-I income. war-prolits, and exacm-profits taxes (Dot clexluet~ed in computing

III------- -------------------------_----
14. _-Id profits taxespaid to. fwci;;ncomtry or United Sstatmposvession (not deducted

I. computing item 1) ............... --- --_--------------------_ _- .......
15. Amounts paid in Equidation of hability 4 the corporation ~6-ed on liability of a decedent to

'w I-- - -------------- --------------_-------m-ke contibticasc zft~ 1._~ z
16. SbCh.pLct A net itcome <it- -irms total J i to 13. ------------------- ---------------_---- ------

UNDISTRIBUTED SUBICHAPTER A NET INCOWE COMPUTATION

17. Subchapte,, A net income ('Item If. ------------_-_-- ----------------_----------- --------------

I
B. I.,ess:'Dividends paid -edit. ........ ----------- - --------------------------------------------- 1 $.....................
19. Ansount" wed or inenwIeably si:t,asidc to paj or retire indebtedness of any kind incurred

prior to jamsary, 1. 1934. (1- Sh".6 I.)-------------- .. .................. --------------- ----------
20. Undistributed subchaptey A net increase (before applying section 504(c)) (item 17 minus 4ems 18 and 19). ..................
21. Less: Dividends pid aft- do. of L ..bIc year. -cluding deficiency dividends as defined in section 506(c). (A.-h

-- ----------------------------------------------------------------------------------22. I.Jdistribut ......ad subchaptor A ne inoxame,----------------- .. . ......... ------- ------ ...............................

COMPUTATION OF TAX

23. Surtax on portion of item 22
*
no' in excess ofSZM, at 714%--- ------------------------------------------------------------ -----------------

24.

S.,t~

x
.0

amount of item 22. in excess of 32,M). at 821%---------------I------------- ...... ............ ............
25. Total s.rt.. due -_----------------------- ----- - -------- ------------- - --- -------------------------------------------------------------------------------

$.....I .......

------ -- -------------

------------

.....

$ ......................

$---_---------------

$--- ---- ------

$-------------- _-

....................

............

----------

$

Furnish below the namcs and addr-cs of theindividuals whoo,wrted, directly or indirectly, at any time during the 1-t half of the taxable year, mor~
than 50 perunt in value of the outstanding"piW -tock ~f thecorparation:

N-

..................................... ........ - -- ---------------------(2)
* ------------------------------- * --- -- -------- -- ---------------(3) .......... --------------- I——----- -------------------------

(4)------------------ -------------------- ..................... -----

(5) -- -----------_- ----- --------------------------------------

File
Cad. ....... -----_--------------------

S.A.!
N--

District .........................

(C.N.". stssa')

Cash Check

F..I P.Y...t

gh-t p---,~ d sh-, --d &6.x
W~ h.ff d -bk y-

Nd~-d I C.-

------------------------------------------------------------- ---------------- ------- -------------- -

--------- *--------------------- ** ----------------------- ----------- - * -------
-----_---------_------

-------------------------------------- --------------------------------------- ------ A------------

---------------------........... -----------
-------------- _-----

--------------------_-
------------

AFFIDAVIT (S- fn.t,.cti.. E)
We, the undersigned. president (or vice president. or other principal officer),and treasurer (or assistant treasurer, or chief accounting officer) of the

corporation for which this return is made, being severally duly sworn. each for himself deposes and says that this return (including any accompanying
x1tedules and statements) has been examined by him and is. to th- IreSt of his knowledge and belid. a true. correct. and complete return, made in good
faith, for the taxable year stated. pursuant.to the Internal Revenue Code and the regidationsli3sued thereunder.

Subscribed and swom to before me this

-------- day of --------------- ............................... 194 --- ...... .............................. ............... ------ .........

----------- ---------------------

FC_.71_0.T7II SEAL

(Y thl.-to- w-p-p-d by-. per.- orp-.. th., th.. officers or .-playa.. of the -p-ti.., the fc,11..i., ffid-it -.at b. -.uted)
AFFIDAVIT (S.. E)

l1we swear (or affirm) that I/we prepared this return for the person nairsed herein and that the return (including any accompanying schedules and
stat=cnts) is a true, correct. and complete statement of all the information respecting the tax liability imposed by section 500 of the Internal Revenue
Code of the person for whom this return has been prepared of which I /we have any knowledge.

Subscribed and sworn to before me this

---------- day of ~.................................... 194.--

......
'i __-_~- *m'_"_""h')-------------------

.......... I ----------------------------------------------

.......................... -----------------------------------------------------
(si_- W---i~ ~-)

----_-------- ------------------ ----_--_---------------------
(N- .9 6-

589783--44-23



350 STATISTICS OF INCOME FOR 1941, PART 2

!±!!!!U A.-rXCESS OF EXPENSES AND DEPRECIA"614 OVER 114COME VkdM PROPtItTV NOT AUOWARLE UNDER SEC~ON 09.

1, K~ a F~ A-J I I-
. otk~ S~ t D__ E,~1,7=!?

1,11

(a) - --_------------------ -- ----------- -----_-------- $ $ .................... $
---------------

$...... ........ ......
(b)- -----_-_ ---_--------- --------- _------------- - ........... ... I .. ............ .....

(el------------ ----------- -------------- --------------- ----
(d) ---------------- ........... .

........
.... ..........

....
. ... ...... .......

Total excess of experisms and depreciation over ram, Or other compensation. (Enter as itern 7. first page). .................. ...... 1 .$. ....... ......

Explanation of expenses entered in column 5 __. . ........................... ........................................__................................. ..........
* * ----------___-------------------- ---------- I ............................. ......... .......... ......................- I ............... ....... I............ - .... ..................... .........1 11

State the murrens and addresses of petsoiss from whom rmtor other compsensitionwas received for the use of. or the right to use. each property...........
-- ---------- .......I......................... ........:............................................................................:...' .................................. .......... ........ __

.................................-1 ------ I ................................... --------------------------------------------- I ......... ...................................... I
S.h-I.I. B.-CONTRIBUTIONS OR GlIMS PAID. CS.. M

Us- ,d Add- of 0,p,iz,ti- A-"t N, ....d Add-, f Orp,il-"

..........I .................................. ............... ..............

.......................... ---------- ......................................

----------- I ........ .............I.............. .........................

------------------------------------ ........... ....- --------------

$ ---------------

...............

...... _- ......

----------------- I

..... .

-- ---

....................................... ................................

--------------------------- .............................................

............................................................................

--------- - ---------------------------------- ....... ................

$ ...........- ..
.. ...............

..................
I .............

......

......

......

Total. (ErILCT -5 item 12, first page, viliject to 15 percent limitation)..... ....................................... ............ ..................... $ -------------- ------
'~h~.U C.-FEDERAL I~OME, WA"RGFITS. AND "CESS-PROFIn TAXES. (~. I.-.- a)

N.t- tif T..

................ ................... ........

................................ .....

........................................... ...

T-W Y-

....... ..........

....................

........................

A-rt N.t- of T.. T... bIr Y...

$----------
--------------------------------------- ---------- - ---- :---------------

-......... ----- -1 ........................................ ........................

.... 1_-.__1_::_:: . ... ....................................

A-t

$~ -----------_

------

.................. ......

.. .

Total. (Enter as item 13. first naec)...................

:~~

................ - ------------ -------------------------------------------------------------------
~
S...............

~

Note I.-D, n,t mcl,d, -m- inw-d by -ti~ 102 ~d 500 f th. I.-WP-- C.&~ ~ by h, -p,.ding-6- d . Fri. i- . I.,
.= P-fiu, . i.m.d b, ene

?,I't'
2-Thr d,d... d v,Iv, -,Pefu t.. i.p.,d 6Y lclin 600 ..d the -710 af riv, R-- C.& h-ld -t b~ ind.d~d 6-

srd t.k- &d.,tw. i. ili. 13. f- p.ir, f 6i, -- Wt i,-Id b~ uk- s t-, t, -~u.q th, -nt mt-A , it- 1. Ivit ~ge .1 thi, , tvrn.

S~h-!-D-DIVIDENOSPAMCREDIT. (5-I-i-)

1. Taxable clividerids paid, excluding (a) dividends claimed in the preceding year under section 504(c), and (6) dchciency dividends

as
defi",d in section 506(0 .................. !......................... .... .................................... ---------------------- ............ $ -------------

2. Consent dividends credit. (Submit schedule) -------------------------------------------------- ------ - ---------------------_-------- ............ ........................

3. Taxable distributions (total of lines I and 2) --------------------------------------------------------------------------------- ................... $ ...........

.4 Net ope, ating loss of preceding taxable year (rvat in "oessIGf the adjusted net income). (Submit schedule) ................... $ ...........
Bank :ffiliat,, 4credit............................ ................ ------------------------------------ --------------------------- .....................

16 Total f lines and 5, or adjusted net income, whichever is less------------- ------------ _ ----------------------------------------------------------- $ ....................

7 Uvidend carry-over from first and second preceding taxable years. (Submit schedule of computation) . -----------_--_----------_- $

1. Dividends paid credit (total of lines 3, 6, and 7). (Enter as it,m 18. first page)..................... I---------- ----------------------- $---
Is". (S..__E__A_WUN_rS USEO Or, SET ~S'.,, To PAY OR REn- IW-Ria" Mto. ro JANUARY

I-

Dese,ipticir, of indebtedness.... .............................................................. ........... -------------------

2
'

Date incurred or assumed.. -------_--------------------- --------- ----- I .................. . .. ... .............. ...

3. Dst, d ........... ....__ ---------------------------------------- -_-------_-_--

4. Original amount of incicbteancis--------_--------- ---------_--_--- ................... $ --------------------- -----
5. Amount used or set aside prior to January 1, 1934, to payor retire such indebt-

edne s ................................. --_-------_----- .......................
6, Etcess of indebtedness on January 1, 1934, Over total amount used or set

wide prior to thatt date to pay or retire such indebtLcinese-------------- ----------
934 $ --------_-------_-- -----
935-- --_-------------------- ------

7. Aartcunts Used or set aside to retire such indebtedirm during the follow. 1936 . ........................ ......

ing calendar years. or during fiscal years beginning in such calendar 1937.. ................. ------ ------

years.....--- ------------------- ------------ 938-- -------------------_-- ------

1940-1 ....................... ......
~939

-- ------------------------ - *
8. Amount used or irrevocably Set aside during the taxable year covered by this

return to pay or retire such indebtedness----------- -...................... ........... ..... ............. .... ......9.
Total of lines 7 and 8.................................... .................... .............. $~ ---

0 Balance of irdelatedren (line 6 minus line 9). ........................ - ------ $

1'. Indicate sepa lately

'W Arruivirit actually used during the taxable year covered by this return
to pay or retire the indebtedness ......................... ; .........- $ .... ...

(h) Amount irrev,acably set aside during the tamble year covered by this
return to pay Or TCtiTC the indebtedness. but not actually uso;d dur-
ing the taxable year for such purpose..

I;L--------- ------ ---
$ --_ .... ... . ...

12. Portions of amounts entered on line 8 above, claimed as c cticins for I~c

taxable year c.vc,,d by Olis return. (Enter total . item 17, $ --------_-------

................................ .................... ------.......................
$ ------------

$ - --------------
$ -----------

........................
------------

------------------------

III

............... ........

............................-

...............................

S.. - ~ ...............
$ -_-_------
..................
.......... ............
.............. ........

: ----------------- I ......
........................ I ......

........ ...

$..... .. .... - ....

...............

$ ..... ...............

$ .....................

$ .....................

$ ---------------------

$.... .............. .

Indicate la~, check mark whether the deduction claimed in item 19, first page of this return. represents:

A El Amount actually used during the LaxaV.c year to pay or retire the indebtedness;

B L1 Amount irre-biy set aside during die taxable year to pay or retire the indebtedness; or

C
0 C.rnbin.ti.. of both A and B.

The"
muzt be furnished all of the facts and circumstances upon wl-Iieh Ole taxpayer relies to establish the reasonableness of the amount claimed as a

.deduction. Descrile- fully the plan for payment or retirement of the obligations, indicating date and method of adoption, and. where the plan is covered

by a mandatory sinking fund agreement or similar affatiVnient, submit a copy of the indenture or agreement by which the fund was established and under

which it is maintained .------------ ........................................ ......................................................................... ...... ............................

- ---I............................................... .....................................................................................................................................- ........ I

............................ I ............................... ............................... ..................................... ................. ..............................................

------- ---------------------------------------- ---------------- .......................... ..................................................................................................... ......

if the amount claimed as a deduction in it,m 19. first pap of this return, represents an Amount irrevocably set aside to pay orretire the indebudness.

explain fully Lhc circumstances and method by which it was irrevocably set aside ................................................................................................

.................................. -1 --------------- I .............. I......................................................... ...........................- - --------------------

.................................................................................................................................. -__ .... - ------------_----

........................................................... ............... I........................................ ................ .............. -------------
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MSTRUMQNS FOR FORM 1120H

11941 UNITED STATES RETURN OF PERSONAL HOLDING COMPANY 19411 (UNDER SUBICHXnER A, GLkffER 7. U111UNAL REVENUE CODE)
(RaFlureaces aral to Uno Internal.itaventio Codc, undess othm-wiso lanted)

..Taxpayeera will find it helpful to read General Instructions (A) to (J) before corrintencing to W in their returns and to
t

d the pecific Instructions in corunection with filling in thii iterrus to which they refer.

GENERAL INSTRUCTIONS
Corimentions, which must make return on Farm 112 4__r

P. thm which comes within the classifictitimi of . "parsozy It.
P. all defined in section 501 which reads w follows, .

.;. ...- 11--F. Los of ma subdooptor and ob.,W 1,b~ fi- ~obnxa bit bld oulat Volosomalg;~

paslinal boldg~i .
don into'
=at toM

I
4,ol

itune.inumn Wool. -.1-loon,to
t odx, .1 anni to, l=P.:eb,. t

=
rdo-,am. c.ol. lff-no_ in at--

is W_ I Idust inco ad
nal still it.1.1* d 1.11. boxabl.

doWdiddlit. b, ~~Ior`bo,

tTh. bona'ason-I h9dics, conomm, d-..t

"a r candnotoo" ca

on

71,1~~d 1,

In. to 1, on 1, .1 .........
not, ".l ceate.--Joan, to prind ""if-"a-boval'oltil.acivula, Inoblitual

on
aard VJ-

RcTaboola-11 till
still, lto),7"leadis;~?.ldr tel'on of -lid, 1-itx oein~ffio

aal Ill. i.- of xa.
, llfil=.onlal loom, c-d-unswu0`011).- W goolp.looll, W bj.

g,,,to be,laccalp.r.'
~~ I whether msiden t ti~r aaa`res`idcnt, which is chnosilied
as ~:j .-!ih.ldi.g ociniplay under section 501 (not including a foreign

It nopa held " o defined in section 331) is subje. t tu~ the I x
im sod b lic. 500 Zit'hrospect to its income from source within

.4,dctnrmi..bio arm,(o "Ll
or .,.ad ccq in fii~ ai lacti.. 119.) Th.
let "pe onallioldin company"--ciirllnib~lbaptcr

A dilon of include

aio, .
corporation it ") its within the

Ulii
tod

219.1St
i

far the period lifictifind in"Iess tlu~ 150 percent

of
tal go- im,. . from .11 nomme. and (2) oil of its it,,k clullt ailding

du if the last half of the taxable year is owned by innere-side
at

alin
I,._ n sm

mcli-
vidi 1, or inditectly through oticer foreign corpor

com16"ts of-
" T

ati.im.

incillne" is defined by lionty i 5ZO'r him in- holding company

in' - as t a Portion of I] - 9`aa income witath

moll in oil. o
b) e,ec.4 ,1 . of roctitor drojon to -k or

(0 C.....net, erk a-

-o;4t to U on, I a _d ol
""a 1~luacx munown.o,

in on' -""u" le oL to 1

lm! _1~.adllug

fl-
a.7 u,

on-
of

ill. -,~g

con",
"et'Plonalait E of cmpw, ': -d g mao,

'It I

x cout, h
'_`d,7.dra=' I'N'~%",d

btnj,l^ lho

a.,. It, Ito b3dMd"I - bi 1. dto,L in ,,o,ann to. itm.
bell, W. 1, 5 1 It..) *n , co..ad R) .-.a. etdl~od in. I .1o I'locip-M.1such.-a.l. Ax`oa=a
'sholl VOylith""'tt'lanounel, "eldlor

~-
_nad oner if -eac.

tuas
.ve,,,dn

li..
1=1

0, to, cadindl o"llond'. u ca P..-. or
it . .,h ~-io-

_wdi.d 1. c(ealbouti..~bl to _ aol;e_ d tho

- c .- ol~- a -]Lt.
b, . ll, an ealititleA

to,
.it.

(C) Basis of retu-I[ vour books of account AM kept on the accrual
basis report .11 income arcrund, coca though hall not been Actually
val_~ ., catered an the books, and c.pc.- iintcuffed

.1
paid. If yo r booka are not kept on the scomal basis

instead of expen

banks akeuyotir return on - cash basis and
Pon AB.icr if you kept no

rto
-"u"i'lly mmiod

nemine, received or

coup..
blind .,area back interest credited to your scroulat And.; u.bt

stared, and report eillicassoll actually paid.

b
(D) When and where return most be filed.-Returnit must be riled on o,

yefOre thatl5
1, dit,

of the thice, month folkeving the close of the tax. is
pear

with
he collector for the district in abilb the Wrii0radort. principal

l.ce of busine- or principal office or agency is located. In the coast of a
fumign corporation engaged in business withi -SLt. but at
having an oflice, or Place of business

therein
to

nthe United

before the 15tb day of the six
h t- lituriff be filed

th the
Mal `Rc`vthnUfcl1`"`ing the close of tio t 10year - Cok-ewr of In. th , galtiviore, Md.

..b

(E) Sigratcur., ad 'crificati...-Tha return shalf be gworn to by the
firtsidena, vice president, or Other principal officer, and y file treasurer,
salostant t-umr, or chief accounting o1co, Where the return isactueuya
prelp).oirractiobay

2ebe
person or persons the than officcre or employees of the

first
pace.

person or persons must execute the affidavit at the focit of

(F) When and to whom tus must be paid.-The tax must be, paid in full
when the return in filed. or in four equal installments. Alt follows: On or
barlim the 15th day of the thi-d month; ,I or bnflure the 15th day of the
the I

5th
eltthesixth mouth; or am

b
d- `4 'h,,

I
.. ninth month; and on or before

day f the% h mania following the close of the taxable yeart
If anv installme.rit is lot paid on or before the dam fixod for its payment,the whole amount of the tax unpaid elitall be paid upon notice and demand

by !he collector.
Th. tax may be paid by sending or bringing with the return a check or

money
order drawn to the rde, of "~allcctor of Internal Revenue." Do

Inet send cash by mail, or pay it in linmob, except at the collector'. office.
(0) Penaltics.-F- fnile- ov mck, an,! fill ,lurn om imle.-Five pencent
25 percent of the amount ,f the tax, unless ruch failure is due W itribsou'able

causc, and, in addition, whem failure is willful,
. firm

of
not

more than
$10,000 or.iniprinclument. for not mom thim 1 year, or both, together with
the costs of prosecution.

F- urillfuth, Wolpli.!-, to -dc ., dlfeilt p,;V.rnt of the I...-N.t am-
,haa $10.000 m- imprinonnumit fo, of or. duarl 5 years, or both, together
w i--h the real, at V-scr.timl.

For djl,,icn,q dt. to i,glig-cc ., fcmd.-Fiv. percent of the tion-lit of
the deficirricy if due to negligence er intentional diso,gaid of rulas and
regulittions without intent to dtfraud, or 50 percent of the Amount of the
deficitucy if due in frould.

trrf"~,Drfirtfi_ ,f S.b,h.pt.c A Nct Ire.-Secti.. 505 defirms thean
Subeimpter A NT,-t fie,ome" lor Lhe purposes, of oulachaptor A an the
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(11 or till, T~ la..

I'll
-waluol liol. l bull .- Its - adn....

in in. t."b-d= 11 0~ - of . t.,- on:
~!L,

",- ld,..
I.-ib-at-oxint, ": e-.:, . Wdi

,_no.but doon =I tachun, accourne, b-i I 1 1 d-o.t to al.- ceamb,,til-I 1. to .11., In. -old.- doodibld
lt~ c-%lel-; 1-alla, '-. in. -ot lacto ll.olllel .. mo a"coo- ..td
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1. . - 1. la-0 ck mr-ship--Section 503 contains the following pmvis;on irith mf- 1-1 1. Ill. It., ~~ .11a, loue .-In, 1

1'..
ohi-em e to took .-rship: 'I
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.pp"p-12intilon

bucco.citilig iterilid
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to
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SPECIFIC INSTRUCTIONS
7be fallo wing instructions we numbered to correspond with itemnumbera on the first Page of the return

1. Nei income.-Enter 0; item I the net income for the taxable Year
.arputed in accardanea with the provisions of chapter 1. In the me of
domestic and resident foreign corporations engaged in trade or business in
the United States or having a;,office or place of business therein, this item
is the -11 F,'go'.1holn, - an ,a 1, in I 1 '21).a A tm,~rdeat f~rp

In the c eign corporation (not-engaged in trade or
business within the United States and not having An of,,- a, p I b si-.P.rY "=o,,,4
nm the"in) which ~~mlifios as; personal holding cand

but not As
A

foreign P"'T
holding company under section 331, the

amoun
t

to be ordered it. item I As the net income must ba cc p. nder.Ot,.. no. will
reflect. 119 rather than under section 231 W - Net income - T Ze~

in addition to income from all other sources within the United States,
.=., exchanges made within the United Stittoo of capital me'lagains from id

, securities, and commodities. Although such gains _ not

Aubject to normal to= u section 231(a), chapter 1, they an subject tothe z,~clr, ~
3urtmi imposed by tion 500, lubchaPto r A.

2 ad 4. Net short-ter. capital .in and net long-term capital
lzaa)~Sr-ti.n 505(d) provides that the no
on

t into c shall be compute
t regard to section 117(d) and (,), And 1,wsTma --loai or -h

CePital wa"ta shall be Aliewd Only to the extent of $2,000
haage,; a,

gain,
from such sales or exchanges. Accordingly, if a net long-tormplu,'Api

ud ;.in

(or lass) was used in computing item, 1. such net long-t-In -piyt..I,g..ih.o(.r
loss, should be entered - itern 4(b) or item 2, respecti,ol,

. A. L rt_

I-A, -P't-I gain used in computing
(See Specific

I
astructio.

Ito.) . item I should be tailored na item 4(a).

6. Contributions ca gifts deducted under section 23(q) Section 23(q)
p ~ides for the deduction of contributions or Slim Paid wiQtin it, t%:ble
Year to the extent of 5 percent of the net incOme computed

w
ithout 'the ne-

fit of such deduction while section 505 provides that

in

computing
mia, ter A net income them hnll ba allowed in lieu of t
.. , r A

as d wit a
by pl,,~U,1.21.11).w

I.. - fit. I -P 'ifi

~Pc dcPd.,j,,tiTA
"'T"d

b, b =t n1hirb Site, Intl, Zz it-
hm 1h

under t,. (". I ad .be deduction-in' caral-Itc-l.h
the

ti

ed out
benefit -fos-ch ded-tioup"c"t of the act

dil.owl
21 and

w fit ut

I w d under section 505(b).
the doductica of the amount

a I
Provision for deduction of the larger

.11-nice is made in item 12 and in order to show the amount of income
upon which the increased licalt-ti-A is based the amount allowed order
:"tion 23(q) and cleducted"' computing actincome underchapter I (item 1)
bould be :temd As iWin 6. (See Specific astruction 12.)

7. Exces I expenses And depreciation over income from property not
alloarabl' under section 505(b).-Section 505(b) Provides as follows:

'(b) Dx-- Nm Anors-'rN asearal at IN daductans sli- ad.,

I'.

nu. '.
n.W,, I. and -a. M. .1.10a, i~ a.,

"'t.
rowaile., -1i N _.d -1, toead zadm= -awl, a, a' - I,

:,117, a.M-111 Ia .1NaT=l I.' 'N ..
V. ta -, 1. me

(main -.1,,"cas on-iN,I by - C
-

sam- itb tm,ppa,,~
.,.N ~ezuuy) to IN ulsed- .11. C.oaniza.-T
oti III I I=.1- aQ..'aaarapsawn- -s,I - IN bl,h- bhb1s, a,. ittr

'sd'
, . b

I
'riat I.,. - . dn. IA - -kd an -s Ads I~ pnat; adon
'IeNr

N, z. u~ Ta,
- i.. .1 distant

I . . .nal'. . tint IN otootry . In. ..dtuc,= bana,"
pe-Tan, ..al

I
f the marporAtion: ~crhcd rent, or other compensation for the use or right

to use P pert which was loss than the sum of the expenses iricurred.i.
cormactio7 thcr~cwith and deductible under section 23(a) and the

' -tiam H.-ab under
ion '

S
' ""

lled I. ind"t'h'.
I "'t V. ah"'I be 6excess of these Ponies and d;pm to. verAth rent or ~hartccaap, .....

tion shown therein should be c~tcmd m item 7, first page
. he sturn

unless the corporation is prepare to establish the propriety of the deduction,f C,
to the satisfaction a the mandsitioner.

The burden of proof will rest upon the taxpayer to sustain the dcdnctionof
the aggregate of the expenses allowed under section 23fa) and deprocia-

tio all-d under section 23(l) in excess of the ront or other -isatimi
A comp

derived
team the 117~,ItZhadk IOM-ligh, claiming such uxem deductionsahall, in lieu of

filling
al. t.

to the return a statement setting
forth its claim for allowance of the deductions together with a complete
statement

of
facts. circunintances, and arruments on which it relies inA the

upport of deductions. Such statement sha I me udc:(,)
A de"ription of the property;

(b) The cost or tb,r basis to the corporation and the nature and value
of the

a
..Etioridiazid,inr the property;

(,) Tho

an address of the person train whom acquired and the
date

thereof"(d) The name ad add- .1 the p-ri to who. lowed a, maitod, or
the person PeTitted

to "' the Property'
and the number of tharess of

stock, if
an

y. held by such person and the members of hiq
fi-ily;(e) The nature (cash, securities, sorvicea, etc.) and gross mount of the

mat or othpr c=nsat.ign received
or

accrued for the am Of, or the right
to use,

the pro du z
the taxable year and for each a! the five prr,z

fn,,g,=and.th imnat, 11 ~Pr=,, tncarr,,deavi~,h respect to, andined a. t far set,A _L,
11

. r
at

(f) Evidence that the rant, or other compensation was the highest Obtain-
able And if none was received or seemed, a statement of the masons therefor;

(0) Ah,.,p, of Ih,,,,n.tr,,,l ass, or rental agreement;
Q) T

parinse or b ~ Itba
property ;;na I sd;(1)

The business carried cm by the cc oration with respoet to which
the prop sty was held and

the
graias income, -pons., and net income

derived frout the conduct of such business for the taxable year and for each
of the fiverprecedingorcam

'Q) A statement any mmom which existed for cxgc1.,,tian
that

the
.peratitin c4the property w.ould be profitable, or estate

To , he nocess
ty

for
the "se Of the Pr=,Y,,In Idl., business of the corporation and the reasons

bj the
preipcrty To

k)
ny other information on which the corporation ralics.

10.
CtIld

tal gain (or loss)~Brtzr w itcan 1
0

the total aniount, of capitalA Y
gain (or low, subject to the $2,000 limitation). (See Specific Itaitructions
2 ad 4,)12.

Contributions or gifts deductible under section 505(a)(1).-As aot,cd
under Spc.ifi. ImitrunUmt 6 above, the -..at deducted under section 23(q)

-in
computing net income under chapter I io to be rest

I
red to income under

I idit. Finnish in 9cluduh, B details of the contribu
or" .. KiMwithin the

tlxm"le
yeor to or for the use, of dances described in section -3p('

.ad enter the total amount thcrao~ as item 12 except where such lot.)

exceeds
IS p ...nt *1 item

I I
niu. to- S,,in which case the amount to bec noI.. I,,A ,

m7md
, poice.r.

item I I in rus item 8.
a deduction is claimed in item 15, no deduction is allowable in Item 12.

(Sao
- 505

(11)(3)
13. F der.] lot rna, w-prcifits, and excess-proflts taxes.-Section 505(a)wet;on

(1) PTO If that them iihall Allowed As additional deductions:
In

A
be

.,(I) lt~"
-.. asid a, -W unin, ~h-bl

IN.. . on, -I I ana-vi
lb-sd

dsaienso
no"'

-a.O
a

Furnish details of such iterns, in Schedule C and enter the total amourit in
,to. 13.

14. Income and profits taxes of a foreign country or United States possea-
sion-The foreign tax credit permitted tobdo-tic co.rPorationA by motionthe cord h, a Ptar I a I. .

credit
_ad -

_,iti
elanr2,~Z'~P."11b.' A`.,`mtn-= by section 500. Ho-'~','?, I a de'd
under Ictim, Xt~,.~l 5 fits Toby he . ?t)yof,,in.comc,, war-profts, and execs -PTO taxw i -
med

y I
lm,;;i~,Tafumariitorr-i6n of th. Unitedmap in

the I-distribuied inth-
~11:1;ei.is.,Pu-~, iit.t:dmmau1hjcct to the inirta. i.pwcd by section 500 even
though the taxpayer claims a credit for such taxes against the taxes i.pd
by h,pl 1.

Dori should enter in item 14 the amount of .. III to,
shown on line 4, Schedule hl, Fam 1120, where ane

e ,w
~Oan tilcm., t-

been claimed As a credit in item 42, page 1, Form 1120, lb'ur
an, " _

tiom have elected to claim such ta-, - deductions under sect a 23ft,) (2)
in computing net income subject ta, tax under chapter 1, no cattiy idiould be

du in Win 11.
Foreign 111P1,11ilms should treat tinch taxes w deductions to be allocated

with section 110 in the computation or act mominalmen sources
within the United StatIzi and in such -. ta.s. of this nature will be n,
AcIted in the

not
income stated in item I instead a.' being stated separately A.

a deduction in itain 14.

15. Amounts paid in liquidation of liability of a corporation based on lia.
May of A decedent to ..it. contributions or gifts.-Sc.ti.. 505(.)f3) pro-v

ides for the following deduction:
(.1) In IN

~&.n.. -.1 a.bi:n, at he --aoaIfilbiliki-I IN 'et- all I. "I I'll "Is -11d
(a) " it to 1. -al i- a II-1.

n&a.Z=-i.. I
W~h ~ dW--. . sil -"L. "On""

P

d. the limited deduction far contributions or gifts(P~1111SI~aa 1.
action 12J

Any deduction claimed under this Provision of law must be fully explained
it. a statement attached to the returu.

IS. Dividends paid credit.-Enter az~ it.ein IS the amount of the dividendsSe
Pallo

~rdeud~lticmaticconmopuctreeddiituallobweadnucle~Dw.ith(Sremspa~l~t
tGoeatineyml'dlenfsetieunectiyondilv.i)

dorids'.'~i, ~,-it~tild ~.Hla I oration claims And receives the benefit a,, theA. see ~ _:~pa
I - A distribution Of "deficiency dividends,"

that Ztribution does not beccup: a part of the basic surtax credit for the
purposes of subtimpter A of baiptm 2

.
1
9. Amount used or irrevocably act aside to pay or retire indebtedness

of any kind incurred prior to J ....ry 1. 1934-Entor - itern 19 the totalS, E
nmount reflected in line 12, chad

ule '
Section 504(b) provides that in

determining "undistributed indichapiar A net income'
,

there shall be ds~
dueled =aunts used or irrevocably Act Aside to PAY or to retire ioclobtednesai
o!l any kind incurred prior to January 1, 1934, if such amounts am reasonablew

th reference to the size and terms of such indebtedness.I
mdelatedness.-The term "indebtednesi" means an obligation, absolute

and net contingent, to pay, on demand or within a given time, in cash or
.the, medium, a fixed wronint. The term "indebtedness" dates not include
the obligation of a corporation

g~~
'its capital twit.

The indebtedness must have A hicurrod (or, if incurred by assumption,
asnured) by the taxpayer prior to January 1, 1934. An indebtedness evi-
denced by bonds, notes, or other obligations issued by

a
carporation is

ordinarily incurred asofthe date such obligations are isnied, and he Amountof
such Indebtedness is the amount raprosamcd by the face value of the

obligations. In the ewe of rcn,w.l car the, changes to the to-, of anled To
ebtedness, sa, oug As the lationship of debtor and creditor continues

tween
the

taxpayer Ad his creditor, the giving of a new rromise to payh
y the taxpayer will not have the effect a' changing the date On indebtedness

was; man... d
-

A
...At, used or i-earably set aside.-The deduction is allowable, in any

.taxable y-, only for amounts ti-ed or irg-ably act wide in that year.
The we or irravocalhio setting Aside most to effect the extinguishment or
discharge of indehLedriest. S'ince, therefore, in the ease of renewal and other
chan gas in the form of an indebtcdnese, the relationship of debtor and
creditor continues

-een c
xpayer and his creditor, the met

of A row.P-Truse t~ot;iiy b:tyhtht,"t-sPa.yer.,wyHA1 not recult in on idloZ.n
dcauction If Amount., am Fet mid.

. or,
a deduction 1. All.welal.

fnr eucb amounts for a later year in which actually paid. As long as .11
o

h
ther conditions are satisfied, the Aggregate Amount allowable As : drdue-t,.,

"

. far
bla, year includes .11 Amounts (from whatever muce) -ad

..a, As n,"L't"a'11 amounti (from whatever source) irrevocabiv set wide.
irmxpcctiI, of whether in with or other medium. Double atauctions; Are
not permitted.

R_...W- of th, .,-.At, trilh ~fcrzrnm to the its and tcrma of thei
,drbtcdn,.--The ,!-..able.- of the Amounts used

or
inev.-bly set

Aside must redetermined bv reference to the size and terme a the. parti~~r
indebtedness. Hence, all the facts and circumstances with mpect to the
nature, t.riditita.% .....at,

maturity, ad other to- of the p-ti,ada,
indebtedness most be shown in each me.

'Ordinarily an Amount .ad to pay or retire an indebtedness, In whole or
in pn,t, A t or prior to th, smit-it.

,

an
d

in
a cordance with the t-rw V~ircotit, b

will be carridercd re-aut le, and may o ~1.w.bla, deduction I., the
year in v;hicb so urxd. if no udjuztment

is
required by ression of an .....t

act uida in a Prior year for payment or ratimment of the mine indebtidiness.
All iii ...is irrevocably set asid, far the payment or ectircuricat of Anif

indclite.clues, in accordance with and p uant to the terms a the obliga.
tion, for c-ple, the annual contribution to trustee, required be a man-

Idatory sinking fund agreement, will be
considered

As etimplying with the
statutory requirenicat of re-nablon- To be considered reasonable. it is
act recustinry that the plan of retirement provide for a retroutive setting
axi(le of mroimts fo. years prior to that in which the plan is dnpWd. How-

'Iever, I , volunlary plan wa, adopted prior to 1,334, no Adjustment is all-."o in _,_z of the Amounts

an' 'in'
In 1934.

17-iiI.-The h.,dcn of p of ~~~'Uidr,~'tnup.'nyt'h'~r~tp-~
A

to iiist.i. thebreago, the Uspa", must fug ytr
d,duct'.. claimed. T TaIih the itifmiratica.

, ~~ by Schedule E of the return and such other information aa the
~1.11m,2nliissioncr may require in substantiation of the deduction claimed.

21. Di vid.rd. paid after close Of taxable year. ..d.di,q, deficiency divi.
dends as defincd in section 5W(r)-l-ter ~ itern 21 the amotint of divi-
dead. paid it,, the Ouse of ~ha taxable year and before th6 fifteenth day of
the third month the'cafter, if claimed under section 504(c) in the return,
but Only to tb

e
extent ad subject to the limitations emit.i.ed I. Unit

section (see General Instruction 1.)
,,No ~uplicedion of credit alio - at. with -Pret to any "deficiency divi-

dends
"

I. permitted.
if

a mVration claims and rectives, the benefit of the
p,.~L~.~-.f.,ti..506b-dup.~.~i.t,ib~,ti.p f"cleficienvydivident1q,"
that distiibutiou is not made the bwas of the 2~~Tnonth carry-back credit
provided "or in section 504(c).
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(Italic page numbers indicate data pertaini-ng to excess profits tax returns, Form 1121;
# indicates serial number in basic table 2.)

X
Page

Abrasives and asbestos products, manufacturing (#88) -------------- 50-51,301
Accounts and*notes payable----- 142-226, 236 (note 52), 274-275, 297 (note 45)
Accounts payable-------------------------- 10, 16, 102-140, 2,60-265, 274-275
Accounts receivable, notes and (less reserve) - - 10, 16,-102-226, 250-265, 274-275
Active and inactive corporations - - 3-4, 22 (note 40), 293 (note 2), 297 (note 39)
Adjusted excess profits net income or deficit---- 23, 26, 30, 238-249, 266 (note 2)

Classes --------------------------------------238-239,244-245,248-249
Adjusted net income, 1936-39 --------------- 314 (note 24), 315 (notes 25, 27)
Advertising (#179) ------------------------------------------------- 56-57
Affiliated corporations. See Consolidated returns.
Agents, brokers, etc. See Insurance; Real estate; Security and commodity-

exchange.
Agricultural, forest, etc., properties, lessors (#216) -------------------- --- 58-59
Agricultural machinery, manufacturing (#113) --------------------- 52-53,302
Agriculture, forestry, and fishery, total------------------------------- 6,27,

58-59, 73, 87, 101, 134-135, 222-223, 263, 281
Agriculture and krvices (#225) ------------------------------------- 58-59,

73, 87, 101, 134-135, 224-225, 263, 300, 303
Air mail carriers, certain ---------------------------------- 312 (note 2g (7))
Air transportation and allied services (# 1 34) ----------------------------- 52-53
Aircraft and parts, manufacturing (#121) ------------------------------ 52-53
Alcoholic beverages:

Retail-Package liquor stores (#161) ---------------------------- 54-55,
.66, 80, 94, 118-119, 184-185, 257

Wholesale (#150)
------------------------------ -----------------

54-55
Amended returns excluded------------------------------------------ 2
Amortization:

Deduction--------------------------------------------- 8, 15, 60-141,
235 (note 32), 2,50-265, 297 (notes 36, 51), 313 (note 4e)

Reserves----------------------------------------------- 236 (note 45)
Amusement, except motion pictures (#186) ---- ----------------------- 56-57,

69,83,97,126-127,204~-205,259
Anthracite mining (#7) -------------------- 46-47, 60, 74, 88, 102, 144-145, 251
Apparel and accessories, retail (#163) --- 54-55,67,81,95,120-121,186-187,257
Apparel and clothing, manufacturing, 1936-41-------------- 277, 298 (note 56)
Apparel and dry goods, wholesale (#151) ----------------------------- 54-55
Apparel and products made from fabrics, manufacturing --------------- 48-49,

62,76,90,106-107,156-157,252,300
Asbestos products, abrasives, manufacturing (#88) t ---------------- 50-51,301
Assets. See Assets and liabilities; Capital; Gross; Intangible.
Asse,ts and liabilities (returns with balance sheets): ,

Consolidated returns------------------------------------------- 16'
Historical summary, 1926-41 ---------------------------------- 274-275
Industrial groups, major------------------------------ 102-134,142-227
Not tabulated under specific captions (" Other assets") ------------- 236

,(notes 44, 46), 297 (note 50)
Total assets classes------ 10, 11, 27, 28, 136-227, 236 (notes 45, 50), 264-265
Total ---------------- 10, 11, 16, 102-227, 236 (note 45), 250-265, 274-275

Audit revisions not tabulated--------------- V --------------------- 2,24,35

353
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Page

Automobile accessories, parts (except electrical), and passenger trailers,
manufacturing (#118) -------------------------------------------- 52-53

Automobiles and equipment (except electrical), manufacturing ---------- 52-53,
647 78, 92, 112-113, 170-171, 255, 300

Historical- Motor vehicles, complete or parts--------- 279, 298 (note 58)
Automobiles and trucks (including hodies and industrial trailers) and

military vehicles, manufacturing (#117) ---------------------I_ 52-53,303
Automobiles and trucks, retail (#166) -------------------------------- 54-55
Automotive dealers, retail ------------- 54-55, 67, 81, 95, 120-121, 190-191, 257

Accessories, parts, etc. (# 167) ----------------------------------- 54-55
Automobiles and trucks (#166) ---------------------------------- 54-55

Automotive electrical equipment, manufacturing (#103) ------------ 50-51,302
Automotive repair services and garages (#182) ------------------------- 56-57,

69,83,97,124-125,200-201,259
B

Back taxes --------------------------------------------------------- 20
Bad debts ---------------------------------- 8,15,60-141,250-265,272-275

Reserve------------------------------------------------ 236 (note 45)
Bakery products, manufacturing (#15) ------------------------------- 46-47
Balance sheets, returns with (see also Assets and liabilities) ------------- 8-12,

16, 102-227, 235 (note 40), 250-'265, 274-275
Banks and trust companies (#189) ------ 56-57,70,84,98,128-129,208-209,261
Basic tables:

Excess profits tax returns, tables 10-16------------------------- 238-268
Historical, 1909-41, tables 17-23 ------------------------------ 270-298
Income tax returns, tables 1-9 --------------------------------- 44-236

Batteries (automobile), retail. (Included in " Automotive dealers-
Accessories, parts, etc.")

Beverages, alcoholic:
Retail-Package liquor stores (#161) - 54-55, 66, 80, 94, 118-119, 184-185, 257
Wholesale (# 150) - 7 --------------------------------------------- 54-55

Beverages, manufacturing------------------------------------------ 46-47,
61, 75, 89, 106-107, 152-153, 251, 272, 298 (note 54)

Liquors, blended, distilled, rectified (#26) ------------------------- 46-47
Malt liquors and malt ~#25) ------------------------------------- 46-47
Nonalcoholic (#28) --------------------------------------------- 46-47
Wine (#27) --------------------------------------------------- 46-47

Bicycles, motorcycles, manufacturing (#123) -------------------------- 52-53
Bituminous coal, lignite, peat, etc., mining (#8) ------------------------ 46-47;

60,74,88,102-103,146-147,251
Blast furnaces and rolling mills (#90) ---------------------------------- 50-51
Boat and ship building (#122) ---------------------------------------- 52-53
Bodies and industrial trailers, automobiles, trucks, and military vehicles,

manufacturing (#117) ----------------------------------------- 52~53,303
Bonded debt and mortgages, 1926-36 ------------------- 274-275, 297 (note 46)
Bonds, Government. See Government oblioations.
Bonds and mortgages payable------------------------ 143-227, 236 (note 53)
Bonds, notes, mortgages, payable -------------------------------------- 10, 16,

102-141., 236, (note 52), 250-265, 274-275, 297 (notes 45, 46)
Books and music, printing and publishing (#65) -------------------- 48-49,~01
Broadcasting (radio) and television (#141) ----------------------------- 54-55
Brokers, agents, etc. See Insurance; Real estate; Security and commodity

exchange. I
Building materials, fuel, ice

.,
retail (# 170) - 54-55, 67, 81, 95, 122-123, 1.92-193, 258

Bus lines operated in connection with rail,",ays. (Included in " Railways,
etc." (#130) pp. 52-53).

Business service---------------------- 56-57,69,83,97,124-125,200-201,259

C

Canning fruits, vegetables, and sea foods (# 17) ------------------------- 46-47
Capital assets:

Definition ------------------------------------------ 297 (note 42)
Gain or loss from sale or exchange of, historical-------- 312 (note 4b, par. 3)
Gross, except land -------------------- 10, 102-134, 236 (note 43), 250-265
Less reserves------------------------------------- 16,136-226,274-275
Reserves ---------------------------------------- 10,102-134,250-265
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Page
Capital gain and loss adjustments (persor-ial holding company returns) ----- 34
Capital gain, net ------------------------------------------------- 8,15,

60-141, 235 (note 23), 250-265, 272-275, 295 (note 16)
Capital loss, net, 1932-41 ------------- ---------------- 272-275, 296 (note 29)
Capital loss, net long-term-------- --- ---- 8, 15, 60-141, 235 (note 23), 250-265
Capital loss, net short-term------------------------------------- 21 (note 17)
Capital stock:

Common and preferred, separately ------------------------------ 10,16,
102-141, 236 (note 47), 250-265, 274-275

Not designated ------------------------------- ----------- 236 (note 47)
Total -------------------------- ---------------- 143-227, 236 (note 54)

Carpets and other floor coverings, manufacturing (#36) ----------------- 46-47
Cash ------------------------ 10, 16, 102-227, 235 (note 41), 250-265, 274-275
Cement, manufacturing (#86) --------- ------------------------------ 50-51
Cereal preparations, manufacturing (#20) ----------------------------- 46-47
Certificates, guaranteed face-amount, and installment investment plans

(#197) ----------------------------
----------- --------------------

56-57
Chapter I net income or deficit (personal holding companies) ----------- 36
Chemicals and allied products, manufacturing-------------------------- 48-49,

63, 77, 91, 110-111, 162-163, 253, 279, 298 (note 57), 300,
Chemicals, industrial, manufacturing (#76) ------------------------ 48-49,301
Chemicals, paints, and drugs, wholesale (#152) ------------------------ 54-5&
China Trade Act corporations--------------------

-----------
312 (note 4a),

314, (notes 14c, 23), 315 (note 24(6))
Classifications,

*
text tables, and description of basic tables -------------- 3-i 8'.

Active and inactive corporations--------------------------------- 3-4
Balance sheets, returns with, and returns with no balance sheets----1~,owiU4
Consolidated returns------------------------------------------- 14-16.,.

is M. v r turn I IT
-A~j ----r, , " Vig;'Al ;Du 8'

Net income and deficit classes----------------------------------- fi~_1-3-
Net income, returns with, andreturins with no net income ------------ 4
Part year returns---------------------------------------------- is
States and Territories------------------------------------------ 4-5
Total assets classes -------------- ------------------------------- 10-12
Type of tax liability ------------------------------------------- 12

Clay products, structural, manufacturirig (#83) -------------------- 50-51,301
Clay, stone, and glass products, manufaeturing------------------------ 50-51,

63, 77, 91, 110-111, 164-165, 253, 279, 300
Cleaners and dyers, laundries (#175) --- ------------------------------- 54-55
Clocks and watches, 'manufacturing (#98) ----------------------------- 50-51
Clothing and apparel, manufacturing, 1 !)36-41 -------------- 277, 298 (note 56)
Clothing, manufacturing. See Men's; Pubberized; Women's.
Coal mining-Anthracite (#7), Bituminc~us (#8), separately -------------- 46-47,

60, 74, 88, 102, 144-147, 251
Coal products, petroleum products, maraufacturing--------------------- 50-51,

63, 771, 91, 110-111, 164-165, 253, 279, 298 (note 57)
Coal yards. (Included in "Building metterials, fuel, and ice," retail.)
Code, Internal Revenue, changes in law affecting returns --------------- 2-3,

23-25, 306-311, 315 (notes 30, 31, 33, 34)
Collections, comparison with tax liability-------- -------------------- 20
Colors, paints, varnishes, manufacturin&>, (#69) --------------------- 48-49,301
Commercial printing (#66) ------------ ------------------------------ 48-49
Commission merchants (# 148) 54A 5, 657 79

'
93 116-117,180-181,256

Commodity-exchange brokers and.dealers, security and-(W202)--. ------- 56-57,
71, 85,99,130-131, 214~215,261

Common stock---------------- 10, 16, 102-141, 236 (note 47), 250-265, 274-275
Communication --------------------- - 54-55, 65, 79, 93, 114-115, 176-177, 255
Commuiiication equipment and phonogxaphs, manufacturing (#104) - 50-51, 303
Comparability of historical data ------- ------------------------------ 38-40
Comparability of tax liability and tax c-ollections ---------------------- 20

inComparison with 1940, sum - ary ------ ---------------------------- 2,23,32
Compensation of officers---------- 8, 15, 60-141, 235 (note 35), 250-265, 272-275
Compiled deductions. See compiled rec--eipts and compiled deductions.
Compiled net profit less total tax- - - - - - - 9, 15, 60-87, 102-135, 137, 139, 250-265
Compiled net profit or net loss -------- ----- 9, 11, 15, 60-227, 250-265, 272-275
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Consolidated returns:
Adj usted excess profits net income classes and method of credit com-

TCompiled receipts and bompiled deductions: .
-

I Page
Balance sheets, returns with-----------------8,103-141,250-2651274-275
Historical summary, 1926-41,-- ---------------------- 272-275
Industrial gi-oups---------------------------------------- 60-135;.250-,268
-Total ~assets classea------------------------------------ 136-141; Mk--:265
Total compiled deductions---- 8, 15, 60-141, 235 (note 37), 250-1-265,'272-275'.
Total' compiled receipts------------------------------------------- * -6, 8,

11, 15, 44-227, 234 (note 4), 250-265, 272-275,:293~
Concrete and..gypsum produ

i
cts, wallboard, manufacturing (#87) -------~ - - 50-51

Confectionery, manufacturing (#.16) ---------------------------------- 46--47

putation-----------*------------------------------------------ 244-~245'~-.
Affiliated group defined------------------ ---------------- ~. 141 31.7 M1,

- ------------ -16Assets and liabilities----------------------------- ~ 'r,Compiled receipts and deductions---------------------------------- 15
Criterion of affiliation--------

-
-------- 317-321

--------------------------Historical data------------- ---------- :293
Normal tax net income classes and method of credit computatioia---246-247
'Provisions for filing and tax rates under the Federal tax laws for the

-income years f917 throujh 1941--------
7 -------------------- 317-32i

'Subsidiaries----------------- -------------- 244-247, 266 (note 11),. 293
~Summary data-------------------------------------------- 14- 15, 29,293
-Taxrates ---- ---------------------------------- 314.(note 17), 317--~321

(#112) ------ ----------------------------------------- 52-53,302,3M
.Construction and mining machinery (except electrical), manufacturing '

ConAruction equipment, electrical, manufacturing. (Included in,"Elee-
trical.equipment.")

,',Credit ag6ncies:

15, 60-141, 250-265, zn,~275, 295 (note 13)
ons reported in---' '235 (not 28)Certain deducti

'lCdtton manufactures (#31) --- 5, 46-4 -:155, 257,61,75, 2, 3001 3011-

Construction, total--------- 6, 27, 58-59, 73 87, 101,134 135, 222-223 - 263, 281
,Con'tainers (wooden), manufacturing (#56) ---------------- = ------------- 48-49
Contractors--general (#222), special trad6 (#223) ------------------- 58-59
Centributionsor gifts 5

(note 31), 250-265,o 272-275, 313_4~ o e8' ld
---------------------------------- 46-47,pper mining (#2) ----------------

Cork products, manufacturing. (Included in "Other finished lumber prod-
(#58), P.P. 48-49.)

.Cost of goods sold, and cost of operations, separately- 1.8

',Long-term, and mortgage companies, except banks (#190) ------- 5&-57)''
1 70, 84~ 98, 128-129, 210--~211.,,20

Short-term, except banks----------- 56-57, 71, 85, 99, 128-129, 210-7211, 261
Industrial, and sales finance (# 19 1) ------------------- -------- 5*6_z7

Qr6ditfor tax paid to foreign countries or possessions. of the United States- 19,

ex.cess~profits. See excess profits credit.
Ciedii for dividends p --------------------------- 36, 312 (note 4a, pdr'~)aid"
.Credit for dividends received---------------------- ---------- 312 (note 4a)

Personal (#192) ------- *--------------------------- --------- 56-57.

20,.64, 607-311-
7

614 knotes 14, 16),.315 knote 31)

'
Credit,.specific, lor income -tax purposes- . - - 306-310, 312 (note 3), 315 (note-25Y

,,Crude petr
'
ole-ilm, natural gas, and natural gasoline production (#9)L - - - - - 46-47

~Crude petroleum and natural gas production---------------------------- 46-47,
617 75289,104-105,146-147;,251

-Cutlery, hardware,and hand tools, manufacturing 50-51, 303
Cut-stone products, 'Manufacturing (#82) ------------------- ---------- 50-51.

D .
,Dairy products, manufacturing (#21) --------------------------------- 46-47
Data,tabulated----------- I ---------------------------------- 18-19, 24, 32
Dealers:

Automobiles and trucks, retail (#166) ---------------- -------------- 54-55
Automotive accessories, parts, etc., retail (#167) ------------------- 54-55
Automotive, retail ---- ------- 54-55, 67, 81, 95, 120-121, 1_90-191;~257
Security and commodity-exchange brokers (#202) .56-57,-

71, 85, 99, 130-.131, 214--~215,161
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Page

-Debt
'

bonded, and mortgages, 1926-36---------------- 274-275, 297 (note 46)
'Debts, bad---------------------------------- 8, 15, 60-141, 250-265, 272-275

Reserve ------------------------------------------------ 236 (note 45)
,Declared value excess-profits tax reported on Form 1120:

Amount tabulated ---------------------------- 21 (note 3), 294 (note 6)
Malance sheets, returns with--- 9, 28, 102-135, 137, 139, 250-265
,Comparison with 1940 ----------------------------------------- 2
(Consolidated returns (Railroad and Pan-American corporations) ------ .15,

21 (note 3), 293
Defense tax rates integrated------------------------------------ 3
Fiscal year returns------ :--------------------------------------- 17
'Historical summaries, 1933-41 ----------------- 270, 276-293, 294 (note 6)
Industrial divisions and groups ----------------------------------- 6,

47-59,60-87,102-135,250-263,276-281
Interest on Government obligations subject to --------------------- 8,

15, 60-1 41, 232, 234 (note 19), 250-265, 272-275
Net income classes ------------------------------------ 13, 228, 229, 231

.Niet income subject to ------------------------------------ .314 (note 20)

Part year returns ---------------------------------------------- 18

Rates, historical--------------------------------------------- 309-311

States and Territories------------------------------------- 45,282-292

Synopsis of Federal tax laws ---------------------------------- 309-311
Total assets classes ------------------------------- 28,137,139,264-265

.Deduction due to net operating loss of pree-eding taxable year ------------- 9,

Deductions:

15, 34, 60-87, 103-135, 137, 139, 235 (note 34), 250-265, 272-275,
293, 296 (note 32), 313 (note 4c).

Allowable, historical
---------------------------

312 (note 4), 313 (note 4)
Compiled. See Compiled receipts aind compiled deductions.
Equal to net income, classification of returns with---------- 266 (note 7)
In cost ----------------------------------- 235 (note 28), 296 (note 24)
Not tabulated under specific captions ("Other deductions") --------- 8,

15, 60-141, 235 (notes 33, 36), 250-265, 272-275
Personal holding company returns ------------------------------- 34,36
Special, allowed life insurance carriers------ 7, 234 (note 13), 235 (note 36)

-Defense tax ---------------------------------------------- 3, 236 (note 60)
Deficit. classes--------------------------------------- 9, 13, 17, 229-233, 271
-Deficit, excess profits net income or--- 03, 26, 30, 238-249, 266 (note 4), 307-311.
Deficit (no net income). See Net income or deficit.
Deficit,, normal-tax net income or---------------------------- 25,30,238-249
Deficit in surplus and undivided profits------------------------------- - 10,

16, 102-141, 236 (note 49), 250-265, 274-275
Department, dry goods, and other general merchandise stores (# 157) ------- 54-55
.Depletion, depreciation, separately--------------------------------- 8,

15, 60-141, 250-265, 272-275, 297 (notes 36, 51)
Reserves---------------------------------------------- 236 (note 45)

.Distilled, rectified, and blended liquors (#26) -------------------------- 46-47
Dividends paid:

After close of taxable year (personal holding company returns)---_----- 36
Cash and assets other than corporation's own stock ----------------- 9,

15, 45-141, 233, 234 (note 8), 250-265, 270, 272-273
Corporation's own stock---------- 9, 15, 60-141, 233, 250-265, 270, 272-273
Credit for------------------------------------ 36, 312 (note 4a, par. 3)

Dividends received:
Credit-------------------------------------------------- 312 (note 4a)
From domestic and foreign corporations, separately ----------------- 8,

15, 60-141, 232, 235. (notes 25, 26), 250-265, 2792-275, 295 (note 18)
Taxability-------------------------------- 312 (note 4a), 315 (note 28)

-Drinking places, eating and (#165)------ 54-55,67, 81, 95, 120-121, 188-1S9, 257
Drug stores, retail (#162) -------------- 54-55, 67, 81, 95, 118-119, 186-187, 257
'Drugs, chemicals, paints, wholesale (#152) ---------------------------- 54-55
Drugs, toilet preparations, etc.', manufacturing (#71) --------------- 48-49, 301
Dry goods and apparel, wholesale (#151) ----------------------------- 54-55
Dry goods, department, and other general merchandise stores, retail (#157) - 54-55
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Dyeing and finishing: Page-
Textiles, except woolen and worsted (#37) ------------------------- 46-47'
Woolen and worsted manufactures (#32) -------------------------- 46-47'

Dyers, laundries, cleaners (#175) ------------------------------------- 54-55;

E

Eating and drinking places (#165) 54-55, 67, 81, 95, 120-121, 188-189, 257
Electric light and power (#143) --------------------------------------- 54-55
Electrical appliances, manufacturing (#105) ------------------- 50-55, 302, 303-
Electrical equipment, manufacturing: .

Automotive (#103) ----------------------------------------- 50-51,302-
Communication, and phonographs (#104) --------------------- 50-51,303-
For public utility, manufacturing, mining, transportation (except auto-

motive), and construction use (#102) ----------------------- 50-51, 302'
Electrical goods, plumbing and heating equipment, hardware, wholesale

(#153) ---------------------------------------------------------- 54-55
Electrical machinery and equipment, manufacturing------------------- 50-51,

64, 78, 92, 112-113, 168-169, 254, 306-
Engines and turbines, manufacturiii g (# I 11) - ~ ------------------------ 52-5&
Excess profits credit, Form 1121-Method of computation -------------- 26,.

30, 238-249, 266 (note 5)
Carry-over----------------------------- 23, 26, 28, 238-249, 266 (note 6)

Excess-profits credit, Forms 1120 and 1121, historical--- 307-311, 314 (note 11)1
Excess profits net income or deficit, Form 1121 ------------------------- 23P

26, 30, 238-249, 266 (note 4), 811
Computation ------------------------------------------- 815 (note 36)

Excess profits tax deducted in arriving at normal-tax net income -------- 2,24,
314 (note 22)

Excess profits tax deduction, income tax returns showing ---------- 26,.250-26,5
Excess-profits tax reported on Form 1120. See Declared value excess-

profits tax.
Excess profits tax reported on Form 1121 ----------- 234 (note 7), 294 (note 6)

Adjusted excess profits net income classes--------------- 238-289,245,2491
Balance sheets, returns with ----------------9, 102-135, 137, 139,~250-265
Comparison with 1940 ------------------------------------------ a
Consolidated returns-------------------------------------- 15,244-247
Fiscal year returns---------------------------------------------

-
17'

Highest rate applicable ------------------------
I ---------------- 29

Industrial divisions --------------------------------------------- 6,27
Industrial divisions and major groups ------------ 60-87,103-135,250-263
Industrial divisions and minor groups ---------------------------- 46-59,
Method of credit computation ------------ 24, 26, 30, 2,38-249, 266 (note 5)
Net income classes---------------------------------------- 10,228-230,
Normal-tax net income classes-------------- 3

'
0, 241, 246, 247, 266 (note 3)

Part year returns----------------------------------------------- .18
Percentage distribution-------------------------------------- 25,27,29-C. -
Rates ---------------------------------------------------- 24,25,811
States and Territories ------------------------------------------ 45
Summary----------------------------------------------------- 2,23%
Synopsis of Federal tax laws ------------------------------------ 811'
Total assets classes ------------------------------------ 27-28, 2641--265-

Excess profits tax returns (Form 1121):
Changes in provisions of Code----------------------------------- 2,~
Comparison of taxable and nontaxable returns -------------------- 24,25
Consolidated returns----------------------------------------- 244-247
Data estimated------------------------------------------------- 24
Distribution of taxable returns and tax--------------------------- 25
Facsimile--------------------------------------------------- 339-348
Filed under 1941 law and under 1940 law------------------------- 23.29:
Form 1121 filed in addition to Form 1120------------------ 312 (note 2g)
Returns included ---------------------------------------------- 28:
Tabulations (including data from Form 1120 for corporations filing

Form 1121):
Basic--------------------- ------------------------------ 268-965
List------------------------------------------------------ N-'
Text----------------------------------------------------- 28-30!

Excess profits taxes, total (including war-profits tax), 1917-41 ---------- 270,
276-292,294 (note 6)
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Exemption, specific, for excess profits tax: purposes ------ ~ 307-311,313 (note 6)
Express companies, railway (#129) ----------------------------------- 52-53

Fabrics, apparel and products made frorn, manufacturing -------------- 48-49Y
62,76,90,106-107,156-157,252,300

Fabrics and clothing, rubberized, manufacturing. (Included in "Other
rubber products" (#51), pp. 48-49.)

Facsimiles of returns ------------------ --------------------------- 324-352
Federal tax laws, synopsis of----------- --------------------------- 306-321
Fertilizers, manufacturing (#73) -------- ----------------------------- 48-49
Field service operations, crude petroleuni and natural gas (#10) ---------- 46-47
Filing returns, requirements, historical-------------------------- 312 (note 2)
Filling stations (#168) ----------------- 54-55,67, 81, 95, 120-121, 190-191, 257
Finance companies. See credit agencies-
Finance, insurance, real estate, and lessoys of real property, total -------- 6i

27, 56-57, 70, 84, 98, 128-129, 206-207, 260, 281
Finance, total ---------------------- -56-57-, 70, 84, 98, 128-129, 208-209, 260
Finishing. See Dveing and finishing; Textiles; Leather; Woolen and

worsted.
Fiscal year returns - 16, 17, 20 (par. 4), 31 (note 1), 231, 266 (note 1), 312 (note 2b)
Fisbery (#227) --------------------- 58-59, 73, 87, 101, 134-135, 226-227, 263
Fishery, agriculture, forestry- 6, 27, 58-59, 73, 87, 101, 134-135, 222-223, 263, 281
Fixtures, partitions, manufacturing (#55) ----------------------------- 48-49
Flavoring sirups, manufacturing. (Inel-uded in "Other food, etc." (#23),

pp. 46-47.)
Floor coverings, carpets, manufacturing (#36) ------------------------- 46-47
Food and kindred products, manufacturing----------------------------- 46-47,

61, 75, 89, 104-105, 150-151, 251, 276, 298 (note 54)
Food stores, including market milk dealers:

Retail (#160) ------------------- 54-55, 66, 80, 94, 118-119, 194-185, 257
Wholesale (#149) ---------------- 54-55

Footnotes:
7

Basic tables 1-9, Form 1120----- ---------------------------- 234-236
Basic tables 10-16, Form 1121 -------------------------------- 266-268
Basic tables 17-23, historical, 1909-41 -------------------------- 293-298
Text tables, Form 1120------------ ------------------------------ 21
Text tables, Form 1121 ------------------------------------------ 81

Footwear, manufacturing:
Etcept rubber (#47) -------------- ------------------------------ 48-49
Rubber. (Included in " Other rubber products" (#51), pp. 48-49.)

Foreign corporations:
Dividends received from---------- ------------------------------ 8, 15,

60-141, 232, 235 (note 26), 250-265, 272-275
Nonresident, data Dot included---- -------------------- 2, 314 (note, 23b).
Requirements for filing returns---- ------------------------ 312 (note 2c)
Tax ------------------------------- 3, 313 (notes 8, 10), 314 (note 23)

Foreign sources, domestic corporations with net income largely from ---- 312
(note 2g (6))

Foreign taxes-income and profits taxes paid to foreign countries or pos-
sessions of the United States ------- ------------------------------ 19,

20, 34, 307-311, 314 (notes 14, 18), 315 (note 37)
Forest, agricultural, etc., properties, lessors (#216) -------------------- 58-59
Forest products (lumber, etc.), manufac--turing, historical summary, 1931-

41 ----------- ------------------- ------------------------------ 278
Forestry (#226) -------------------- 58-59, 73, 87, 101, 134-135, 224-225, 263
Forestry, agriculture, fishery- 6, 27, 58-59, 73, 87, 101, 134-135, 222-223, 263, 281
Forms:

Excluded from tabulations------- - ------------------------------ 2
Facsimiles of corporation returns:

Excess profits tax ret
'
urn, Forrm 1121 ----------------------- 339-348

Income, declared value excess-profits and defense tax return,
Form 1120--------------- ----------------------------- 324-334

Insurance company income ta--,. return, Form lf20L---------- 335-338
Personal holding company ret-urn, Form 1120H-------------- 349-352
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'Freight transportation, highway; warehousing, storage (#133)

-----------
52-53

Fuel, ice, building materials, retail (#170) --------------------------- 54-55
67,81,95,122-123)192-193,2JS

Tur garments and accessories, manufacturing (#42) ------
--------------

48-49
Furniture and finished lumber products, manufacturing----------------- 48-49,

63, 77, 91, 108-109, 160-161, 253, 278, 300
'Furniture and house furnishings, retail (#164) ------------------------- 54-55

'67, 81, 95, 120-121, 188-189, 2J7
Furniture (wood and metal)~ manufacturing (#54) ------------- 48-49,301,303

G
'Gain, net capital --------------------------------------------------- 81

'Gain or loss, net:
- 15, 60-141, 235 (note 23), 250-265, 272-275, 295 (note 16)

Sale of property other than capital assets------------------------- 8,
15, 60-141, 235 (note 24), 250-265, 272-275

Sale of stocks, bonds, and other asseti, historical ----------------- 272-275
'Garages, automotive repair services (#182) --------------------------- 56-57,

69,83,97,124-125
'
200-201,259

,Gas and gasoline, natural, and crude petroleum production (#9) -------- 46-47
Gas, manufacture and distribution (#144) ----------------------------- 54-55
'Gas, natural, and crude petroleum, field service operations (#10) --------- 46-47
Gas, natural, and crude petroleum, production ----------------------- 46-47,

61,75,89,104-105,146-147,251
Gas, oil, and mineral royalty companies (#198) ------------------------- 56-51
'General average method, excess profits credit computation-------------- 26

30 238-2Z9 266 (note 5)
'General contractors (#222) ----------------- 58-59

-------------------------General industry machinery, manufacturing (#109) ------------ 52-532302,303
-General merchandise, retail ------------ 54-55, 66, 80, 94, 118-119, 182-183, 257
,Geographic distribution of returns, comparability---------------------- 4,39
~Gifts, contributions ------------------------------------------------ 8

15, 34, 60-141, 235 (note 31), 250-265, 272-275, 313 (note 4d)'
Glass and glass products, manufacturing (#85) ------------------- 50-51,301

,Glycerin, soap, manufacturing (#70) --------------------- L ----------- 48-49
,Gold and silver, mining (#4) ---------------------------------------- 46-47
Government contracts------------------------------ 307, 309, 314 (note 13)
,Government obligations: P

.

Interest, taxable and tax-exempt, separately ------ 8, 15, 60-141, 232, 234
(notes 18, 19, 20, 21), 250-265, 272-275, 296 (notes 20, 34)

Investments------------ 10, 16, 102-140, 236 (note 42), 250-265, 274-275
,Grain mill products (except cereal preparations), manufacturing (#19)---- 46-47
.Gravel, stone, sand, quarrying (#11) --------------------------------- 46-47
~Gross capital assets (except land) ----------- 10, 102-134, 236 (note 43),250-265
~Gross income, historical -------- L------- 270, 276-292, 293 (note 3), 298 (note 62)
-Gross profit from operations, 1926-31 ------------------ 272-273, 295 (note 13)
-Gross receipts from operations ---- 8, 15, 60-141, 234 (note 17), 250-265, 272-275
,Gross sales--------- 8,15, 60-141, 234 (note 16), 250-265, 272-275, 295 (note 12)
'Gross sales and gross receipts from operations----------------------- 143-227
,Gypsum products, wallboard, concrete, manufacturing (#87) ------------ 50-51

H

-Hand tools, cutlery, and hardware, manufacturing (#93) ------------ 50-51,303
Hand trades and miscellaneous repair services (#183) ------------------ 56-57,

69,83,97,126-127,202-203,259
-Hardware, electrical goods, plumbing and heating equipment, wholesale

-55(#153) ---------------------------------------------------------- 54
Hardware, hand tools, cutlery, manufacturing (#93) ---------------- 50-51,303
Hardware, retail (#169) --------------- 54-55, 67, 81, 95, 122-123, 192-193, 258

* Hats (except cloth and millinery), manufacturing (#35) ----------------- 46-47
Heating apparatus (except electrical) and plumbers' supplies, manufac-

turing (#94) ---------------------------------------------------- 50-51,302
Eeating and plumbing equipment, hardware and electrical goods, whole-

..sale (#153) ------------------------------------------------------- 54-55



INDEX 361..

Pa.-e
Highway freight transportation, wareho-using, and storage (#133) -------- 52-53:
Historical data:

Assets and liabilities, 1926-41 --------------------------------- 274-275,
Comparability ------------------------------------------------ 38-40
Consolidated returns, 1928-41 ----------------------------------- 293
Footnotes -------------------------------------------------- 293-298'
Geographic distribution ---------------------------------------- 39,
Gross income -------------------- 270, 276-292, 293 (note 3), 298 (note 62)
Industrial groups, 1932-41 ------------------------------------ 276-281
Laws, Federal tax, synopsis, 1909-1.1--------------------------- 306-321
Net income and deficit classes, 1938-41~ -------------------------- 271
Receipts and deductions, 1926-41 ------------------------------ 272-273,
Source, 1909-15 ---* -------------------------------------- 295 (note 8)
Source Book of Statistics of Income, description------------------- 40-41
States and Territories, 1932-41-------------------------------- 282-292.,
Summary, 1909-41 -------------------------------------------- 270
Tabulations-------------------------------------------------- 270-293

Description ----------------------------------------------- 37-38:.
List

------------------------------------------------------
269,

Holding companies (#200) -------------------------- 56-57, 234 (notes 11, 12)
Hotels and other lodging places (#174) - - 54-55, 68, 82, 96, 124-125, 198-199, 259
House furnishings, -furniture, retail(#164)--- 54~--55,67,81,95,120-121,188-189, 257
Household and service-industry machines, manufacturing (#115) ----- 52-53,30&

I

fee, building materials, fuel, retail (#170) ------------ 0
---------------

54-55,
67, 81, 95, 122-123, 192-193, 258-

fee, manufacturing. (Included in "Other food" etc. (#23), pp. 46-47.)
Improper accumulation of surplus, 1913-41 --------------------- 316 (note 40)
Improvement, owners for (#211) ------------------------------------- 58-59~
Inactive corporations--------- ~- - - - - 3-4, 22 (note 40), 293 (note 2), 297 (note 39),
Income. See Adjusted; Chapter 1, Excess profits; Gross; Net; Normal-tax;

Receipts; Subehapter A; Surtax; Total; Total compiled receipts; Undis-
tributed; etc.

Income method, excess profits credit coitmputation- 26, 30,,288-249, 266 (note 5a)-
Income and profits taxes paid to foreign. countries or possessions of the

United States------ 19, 20, 34, 307-311, 314 (notes 14, 18), 315 (note 37)~
Income tax (see also Normal tax, Surta-.-) ------------------------------ 2, 21

(note 2), 28, 231, 270, 293, 294 (note 5), 276-293;
Income, taxable--------------------------------------------- 312 (note 4)
Increased earnings method, excess profits credit computation------------ 26,

30, 238-249, 266 (note 5a)
Indebtedness, amounts to retire (personal holding company returns) - - - - - 3&
Industrial chemicals, manufacturing (#76) ------------- I---------- 48-49,301
Industrial credit agencies and sales finarice (#191) --------------------- 56-57
Industrial divisions and groups:

Assets and liabilities ---------------------------------- 102-134,142-227
Classification, text tables, and description of basic tables ----------- 5-8,

39-40, 234 (note 9)
Comparability--------------- 39-40, 297 (note 52), 298 (note 53), 300-303;
Compiled receipts and compiled deductions---------------------- 60-135
Divisions only------------------------------------------------- 6,27
Excess profits tax ieturns ------------------------------------- 250-263'
Groups in which changes occur between 1941 and 1940 (chart):

Major ---------------------------------------------------- 300i
Minor ------------------------- L------------------------- 301-303

Historical, 1932-41 -------------- 39, 276-281, 297 (note 52), 298 (note 53)
Major groups ------------------------ 60-135,142-227,250-263,276-281
Minor groups ------------------------------------------------- 46-59
Total assets classes------------------------------------------ 142-227

Inner tubes and tires, manufacturing (#50) ---------------------------- 48-49,
Installment investment plans and guaranteed face-amount certificates

(# 197) ------------------ ---------------------------------------- 56-57
Insurance agents, brokers, etc. (#208) - - 56-57, 72, 86, 100, 132-133, 218-2197 262
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Insurance carriers -------------------- 56-57, 71, 85, 99, 132-133, 218-219, 262

Life (#205) -------------------------------------------------- 56-57
234 (note 13), 235 (note 36), 297 (note 50), 312 (note 2~)

Facsimile of return -------------------------------------- 335-338
Mutudl, except life (#206) --------------------------------------- 56~-57
Other than life and mutual (#207) ------------------------------- 56-57
Special deduction allowed life companies ------------------- 235 (note 36)
Tax rates ------------------------------------------ 314 (notes 15, 23)

Insurance carriers, agents, etc-------------------------------------- 56757,
71, 85, 99, 132-133, 216-217, 234 (note 13), 262

Intangible assets------------------- L ------------------------- 297 (note 42)
Interest paid-------------------------------- 8, 15, 60-141, 250-265, 272-275
Interest received, not on Government obligations ---------------------- 8, 15,

60-141,250-265, 272-275
Interest received on Government obligations, taxable and tax-oxempt,

separately ------------------------------------------------------ 8, 15,
60-141, 232, 234 (notes 18, 19, 20, 21), 250-265, 272-275, 296 (notes 20, 34)

Internal Revenue Code, changes in law affecting returns ----------------- 2,3,
28-25, 306-311, 315 (notes 30, 31, 33, 34)

Inventories -------------------------------- 10,16,102-226,250-265,274-275
Invested capital-------------------------------- 313 (note 7), 315 (note 35)
Invested capital method, excess profits credit --- 7 - 26, 30, 238-249, 266 (note 5b)
Investment plans' (installment) and guaranteed face-amount certificates

(#197) -------------------------------- ~! -------------------------- 56-57
Investment trusts and investment companies ------------------------- 56-57,

71, 85, 99, 130-131, 212-213, 234 (note 10), 261
Fixed or sernifixed type (#196), management type (#195) ------------ 56-57

Investments.:
Government obligations 10, 16, 102-140, 236 (note 42), 250-265, 274-275
Not Government obligations ------------ 10,16,102-140,250-265,274-275
Total,by major industrial groups ------------------------------ 142-227

Iron mining (#l) --------------------------------------------------- 46-47*
Iron, steel, and products, manufacturing ----------------------------- 50-51,

63, 77, 91, 110-111, 166-167, 254, 279, 298 (note 58), 300

J

Jewelry, costume, manufacturing. (Included in " Other manufacturing"
(#126), pp. 52-53.)

Jewelry (except costume), silverware, plated ware, manufacturing (#99) --- 50-51

K
Knit goods, manufacturing (#34) ------------------------------------ 46-47

L
Land (capital assets) ---------------------------------- 10,102-135,250-265
Laundries, cleaners, and dyers (#,175) -------------------------------- 54-55
Laws, Federal tax, synopsis, 1909-41 ------------------------------- 306-321
Lead And zinc,- mining (0) ----------------------------------------- 46-47
Leather and products, manufacturing -------------------------------- 48-49,

62,76
',

90, 108-109, 156-157, 253, 277, 300
Leather, tanned, curried, and finished, manufacturing (#46) ------------- 48-49
Lessee operators of buildings (#210) ----------------- *----------------- 58-59
Lessors of buildings, and owner operators (-#209) ---------------------- 58-59
Lessors of real property, except buildings-------- I -------------------- 58-59,

Liabilities. See Assets and liabilitie's.
72, 86, 100, 132-133, 220-221, 263

Life insurance companies (#205) ------------------------------------ 56-57,
234 (note 13), 235 (note 36), 297 (note 50), 312 (note 2b)

Lignite, bituminous coai, peat, etc., mining (#8) ---------------------- 46-47,
60,74,88,102-103,146-147,251

Limited-price variety stores, retail (#158) ----------------------------- 54-55
Liquor stores, package, retail (#161) ----* 54-55, 66, 80, 94, 118-119, 184-185, 257
Liquors and beverages, manufacturing, 1933-41 ------------- 277, 298 (note 54)
Liquors, distilled, reetified, and blended, manufacturing (#26) ----------- 46-47
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Liquors, malt, manufacturing (#25) ---------------------------------- 46-47
Loan

.
. See Credit agencies.gic,ompanies

Lod ng places, hotels (# 174) 54-55, 68, 82, 96, 124-125, 198-199, 259
Logging camps and sawmills (#52) ----------------------------------- 48-49
-Long-term credit agencies, mortgage concipanies, except banks (#190) - - - - - 56-57,

70,84,98,128-129,210-211,261
-loss, net:

Capital, 1932-41 ----------------- --------------- 272-275, 296 (note 29)
Capital, long-term--------------- --- 8, 15, 60-141, 235 (note 23), 250-26.5
Capital, short-term--------------- ------------------------ 21 (note 17)
Prior year----------------------- ------------- ------------------ 9,

15, 34, 60-87, 103-135, 137, 139, 235 (note 34), 250-265, 272-275,
293, 296 (note 32), 313 (riote 4c).

Sale of stocks, bonds, and other assets, historical ---------------- 272-275
Sales other than capital assets- - 8, 15, 60-141, 235 (note 24), 250-265,272-275

Losses in deductions------------------------ 235 (note 33), 312-313 (note 4b)
-Lubricants, manufacturing. (Includect in "Other chemical products"

(#77), pp. 48-49.)
.1umber and millwork, wholesale (#154) ------------------------------- 54-55
Lumber products, finished, and furniture, manufacturing--------------- 48-49,

CB3, 77, 91, 108-109, 160-161, 258, 278, 300
Lumber and timber basic products, marxufacturing--------------------- 48-49,

62,76,90,108-109,158-159,253
Historical-Forest products------- ------------------------------ 278

im

Machine tools, metal-working machinery, manufacturing (#110) ----- 52-53,302
Machinery, agricultural, manufacturing (#113) -------------------- 52-53,302
Machinery and equipment, electrical, rrianufacturing -------- _cT---------- 50-51,

64, 78, 92, 112-113, 168-169, 254, 300
Machinery (except transportation equiprnent and electrical), manufacturing- 52-53,

64, 78, k, 112-113, 168-169, 254, 300
.Machines, manufacturing:

Engines and turbines (#Ill) ------ ------------------------------ 52-53
Household and service-industry (#]L 15) ----------------------- 52-53,303
Office and store (#114) ------------ ------------------~_ 52-53,302,303

Mail-order houses, retail (#159) ------- ------------------------------ 54-55
Major industrial groups -------------- ----- 60-135,142-227,250-263,276-281

Changes between 1941 and 1940 (claart) -------------------------- 300
Malt liquors and malt, manufacturing (#25) --------------------------- 46-47
Manufacturing, total--------- 6, 27,46-47, 61, 75, 89, 104-105, 150-151, 251, 276
.Matches, manufacturing (#57) ------------------------ I-------------- 48-49
Meat products, manufacturing (#18) --------------------------------- 46-47
.Men's clothing, manufacturing (#40) ---------------------------------- 48-49
Metal manufacturing:

Furniture (wood and metal) (#54) - ---------------------- 48-49,301,303
Nonferrous, basic products (#97)--- ------------------------------ 50-51
Structural steel, fabricated; ornamental metal work (#91) ------- 50-51,302

-Metal mining -----------------I ----- -- 46-47,60,74,88,102-103,144-145,251
Metal and its products, manufacturing, 1932-41 ------------ 278, 298 (note 58)
.Metal work, ornamental; structural steel, fabricated, manufacturing

(#91) ----------------------------- --------------------------- 50-51,302
Metal-working machinery, including m---Achine tools (#110) ---------- 52-53,302
Metals, nonferrous, and their products, rmanufacturing ------------------- 50-51,

.. 63, 77, 9-1, 112-113, 166-167, 254, 300
Historical. (Included in "Metal and its products," p. 279.)

Military vehicles, automobiles, and tru4eks (including bodies an& industriat
trailers), manufacturing (#117) ----- --------------------------- 52-53,303

Milk dealers (market) and food stores: -
Retail (#160) -------------------- -- 54-55,66,80,94,118-119,184-185,257
Wholesale (#149) --------------- ------------------------------- 54-55

-Millinery manufacturing (#43) ------- ------------------------------- 48-49
-Millwork and lumber, wholesale (#154) ------------------------------- 54-55
.Mineral, oil, and gas royalty companie.~s (#198) ------------------------- 56-75
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Mining and construction machinery (except electrical), manufacturing
(#112) --------------------------------------------------- 52-53,302,303:

Mining machinery (electrical), manufacturing. (Included in "Electrical
equipment" (#102), pp. 50-51, 302.)

Mining properties-oil, etc., lessors (#217) ----------------------------- 58-59'
Mining and quarryin g, total 6, 27, 46-47, 60, 74, 88, 102-103, 142-143, 250, 276.
Minor industrial groups -------------------------------------------- 46-59~

Changes between 1941 and 1940 (chart) ------------------------ 301-303-
Mortgage companies, long-term credit agencies, except banks (A190) ------ 56-.57,

70, 84, 98, 128-129, 210-211, 261
Mortgages, bonded debt, 1926-36--------------------- 274-275, 297 (note 46)
Mortgages, bonds, notes, payable------------------------------------ 10.

16, 102-141, 236 (note 52), 250-265, 274-275, 297 (notes 45, 46)
Motion pictures---------------------- 56-57, 69, 83, 97, 126-127, 202-203, 259-

Production (#184); Theaters (#185) ------------------------------- 56-57
Motorcycles and bicycles, manufacturing (#123) ----------------------- 52-53
Motor vehicles, complete or parts, manufacturing, 1936-41-- 279, 298 (note 58)
Music books, printing and publishing (#65) ----------------------- 48-49,301
Mutual insurance companies, except life (#206) ------------------------- 56-57'
Mutual investment companies- 312 (notes 2g(3), 4a), 314 (note 23), 315 (note 38)

N
National Industrial Recovery Act ------------------------ 308

-,
314 (note 19)

Natural gas and crude petroleum, field service operations (#10) -------- 46-47-
Natural gas and crude petroleum production------------------------ 46-47,

61, 75, 89, 104-105, 146-147, 251.
Natural gasoline, natural gas, and crude petroleum production (#9) ---- 46-47
Net capital gain-- 8, 15, 69-141.,.235 (note 23), 250-265, 272-275, 295 (note 16)
Net capital loss, 1932-41 --------------------------- 272-275, 296 (note 29)
Net capital loss, long-term-------------- 8, 15, 6G-141, 235 (note 23), 250-265'
Net gain or loss:

Sale of stocks, bonds, and other assets, historical-------------- 272-275.
Sales other than capital assets----------------------------------- 8'.

15, 60-141, 235 (note 24), 250-265, 272-275,
Net incom.e or deficit (see also Adjusted; Chapter 1, Excess profits; Normal-

tax; Subehapter A; Surtax; Undistributed; etc.):
Balance sheets, returns with-------- 9, 11, 28, 102-141, 250-265, 274-275
Classes --------------------------------------- 9, 13, 17, 228-233, 271
Classification and definitions---------------- 4, 234 (note 3), 294 (note 4)
Comparison with compiled net profit, 1926-41 ------------ 296 (note 31)
Comparison with 1940------------------------------------------ 2,
Consolidated income tax returns -------------------------------- 15,293
Fiscal year returns--------------------------------------------- ~ 17'
Industrial groups ------------------ 6, 46=135, 143-227, 250-263, 276-281
Part year returns----------------------------------------------- 18
Returns with net income and returns with no net income-all tabula-

tions except pp., 9, 272-275.
States and Territories -------------------------------------------- 44
Summary, 1909-41 ------------------------------------------ 270-293'
Total assets classes----- ------------ Ily 28) 136-141, 143-227, 264-265
Type of tax liability ----------------------------------------- 228-231

Net income subject to income tax, historical- _~__ -_ - 306-311Y 312-313 (note 4)
Net long-term capital loss------------- 8, 15, 60-141, 235 (note 23), 250-26,5
Net loss, sales other than car)ital assets ------------------------------ 8,

15, 60-141,-235 (note 24), 250-265, 272-275.
Net operating loss deduction---------------------------------------- 9'.

15, 34, 60-87, 103-135, 137, 139, 235 (note 34), 250-265, 272-275,.
293, 296 (note 32), 313, (note 4c).

Net profit or loss, compiled---------------I - 9, 11, 15, 60-227, 250-265, 272-275
Net short-term capital loss------------------------------------ 2.1 (note 17)
Newspapers, printing and publishing (#63) ---------------------------- 48-49
Nonalcoholic beverages, manufacturing (#28) --------------------------- 46-47
Nonferrous metal basic products, manufacturing (#97) ---------------- 50-51
Nonferrous metals and their products, manufacturing------------------ 50-51,

63, 77, 91, 112-113, 166-167, 254, 279, 298 (note 58), 300,
Historical. (Included in "Metals and their products," p. 279.)
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Nonmetallic mining and',quarr.ying-' 46-47, 61, 75,~ 89; 104-105,. 148-449i 251
Nonresident foreign corporation returns not included---: ---- ~. 2, 3-14' (note, 23b-),.

~.Normal tax:
Amount tabulated------- 234.- (note, 5)7 ---------------77---------Balance sheets, returns with--------------- 9; 102-135, 137, 13%,250-265-

Rates'- ---------------- ----------- 32 308-310,
States and Territories --- ------- ------- 44

'Net income classes--------------------------- *------ .-13,,228-230
On returns of corporations reporting excess,profi-ts tax Hability_._-_,_ 250-265
Tart year keturns---------------------- --------71 --- - 18

6mparison with- ------- 21- (note 2)"
Consolidated income tax returns----------------------- *--------- '15
Fikal year returns------------------------------- --- 17
Industrial divisions and groups---------------- j,- i~~5_8, -6-OL87,7103-M

Summary-------------------------- ----------------
I.,:,Synd &4-~*df Fe'deral tax laws ------------------------------ t 1-_---i~p __ - __ 308L310

". ' ' ' 1I - - T.6tal.assets classes ------------------ -39;~164-265
N6 4ax deficit-mal ------------------ --------------- 288-249~r

-tax -------- ------- 25l 801:238-24.9netincome__~ ----------------------~,._-.,,Basis,:-f6f.exeess profits net income------------------ (note::36)
ClAsses - _' I--------------------- 25, 80 240-.248) 246~;247i: 266i (iiote-~ 3),-,,

N'Otes-,,,:acdotinfg,,...'p'-a-~able~- _~---- 142 w226, 236 (note- 52), 274-275, 297 (note 4Z),~
:7Notop and,acdounts receivable (less reserve) 10i 16,1.102;--226,:250.-265,,;,,~27,4;-.-2751:, . ot6s, bonds,, mortgages, payable--3 N ------ -------------- 10"

16 IM440, 236 (note 52) 250-265, 274-275, 297 (notes 45,, 46)
'if , , , . : - i"mber~ of - returns. . S,;,e. specific ltype.W return or classification,.,,.

lsol:. Silimmary, And, comparison with, 1940-____~ ----------

52~~53'-302:- 303and- store, machines, manufacturing (#I 14Y-~.;ffice
Oil- -and, mining properties, lessors
Oil- (petroleum) refining (#79) --------- --------------;------------------- 5&-5.1

11, gas,,. and mineral royalty companies kff 198) --------------- 00- .1
Ofls.. (animaland ''vegetable*), &tcept IU-bricants and"Cooking oils, manufdc~- --
Aurin ' ~(#74)__L ----------------------------------------------9' 48-4V

.-I il~. (d
-
6okIfig)l "inAnufacttiring.,' ',(Included 'in "Other food, etc."' (#23) i .-- ~ .

46' 47)
eratih'~-Iiolding companies-(#201)_-__`__-- ' -------- ---- 56-57: 234~(fiot'612),',
6ratin'g lops (piri6r, ~ear) deduct' t 9,,M 34i 60~-87, 103-1352 137 -139,~

ion'ne _i~5' 293' 296 (note 32)i 313 (n eAb)~.~235 (n8te:34)-.450.7-265. 2ff- oil
eslate --------------------------- DO-OU,

------------- J58-49f"buildings (#209) -------------

P

Pai6kA* 'MItior store retail. (#16l)_-_ __ -'54-55, 66, 80,~94,,11 11.9, 184-185,:24-7-. ge i s 87 -
-------------- 54L-55-'PaInts' chemicals, and drugs-,,wh6lesale

'a' ish ... I: 48-49, 301-Fiih1s,
v

rn 6, and colorp,mahufacturing --------
Pin-American trade corporations, consolidAted'return&-__~_, ..14

----------------- ------- 4Paper- and.-allied.-pr6ductsi manufacturing '' ---- al-
4 -63 77,.-91., 108-109-160-161 258,,300,9,. 2 1 1 ..1: :,..-Higtoridal~Paperj pulp-, and. products -------- --------------- 278
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Personal credit companies (#192) ------------------------------------ 56-57
Personal holding company returns (Form 1120H):

Chapter I net income ------------------------------------------ 36
Comparison with 1940 ----------------------------------------- 32
Depreciation -------------------------------------------------- 34
Dividends paid after close of taxable year------------------------ 36
Dividends paid credit ------------------------------------------ 36

0-Facsimile---------------------------------------------------- 34" 352
Foreign -------------------------------------------- 32, 316 (note 39a)
General explanations ------------------------------------------- 32-04
Indebtedness, amounts to retire ----------------------------------- 36
Requirements for filing -------------------------- 32, 312 (notes 2f, g(2))
Subehapter A net income------------------------------------ 32-34,36

Classes --------------------------------------------------- 35
Summary ------------------------------------------------------ 32
Surtax rates------------------------------------------- 32, 316 (note 39)
Tabulations ------ ----------------------------------------- 32,35-36
Undistributed subchapter A net income ----------------------- 32,34,36

Personal service ---------------------- 54-55, 69, 83, 97, 124-125, 198-199, 259
Personal service corporations

----------------------- --------
312 (note 2e)

Petroleum and coal products, manufacturing ------------------------ 50-51,
63, 77, 91, 110-111, 164-165,-.258, 279, 298, (note 57)

Petroleum (crude), natural gas, and natural gasoline production (#9) - --- - 46-47
Petroleum (crude), and natural gas production ------------------------- 46-47,

61, 75, 89, 104-105, 146-147) 261-
Petroleum and natural gas, field service operations (#10) ----------------461-4-T.
Petroleum and other mineral oil products, manufacturing, 1936-41 -------- 279,

298 (note 57)
Petroleum refining (#79) -------------------------------------------- 50-51
Phonographs, communication equipment, manufacturing (# 104) - - - - - 50-51, 303
Photographic studios (#176) ----------------------------------------- 54-55
Pipe line transportation (#135) --------------------------------------- 52-53
Planing mills (#53) ------------------------------------------------ 48-49
Plastic materials, manufacturing (#75) --------------------------- 48-49,301
Plumbers' supplies, heating apparatus (except electrical), manufacturing

(#94) ------------------------------------------------
I
------- 50-51,302

Plumbing and heating equipment, hardware, and electrical goods, whole-
sale (#153) ------------------------------------------------------ 54-55

Porcelain products, pottery, manufacturing (#84) ------------------ 50-51,301
Possessions of the United States, income from and taxes paid to---- 19,20,235

(note 25), 307-311, 312 (notes 2d, 3c, 4a), 313 (notes 6, 7, 8),
314 (notes 14c (2), 18, 23), 315 (notes 24(5), 37).

Pottery and porcelain products, manufacturing (#84) ---------------- 50-51,301
Preferred stock---------------------------- 10,16,102-141,250-265,274-275
Printing, commercial (#66) ------------------------------------------ 48-49
Printing and publishing industries ----------------------------------- 48-49,

63, 77, 91, 110-111, 162-163, 253, 278~-300;%
Prior year loss deduction-------------------------------------------- ' 9,

15, 34, 60-87, 103-136, 137, 139, 235 (note 34), 250-265, 272-275,
293, 296 (note 32), 313 (note 4c).

Prior years, data for. See Historical.
Profit or loss, compiled net ---------------- 9,11,15,60-227,250-265,272-275
Profits, surplus and undivided--------------------------------------- 10,

16, 102-140, 236 (notes 48, 55),250-265,.274-275, 297 (notes 48, 49)
Public utilities, total-------- 6, 27, 52-53, 65, 79, 93, 114-115,174-175, 255, 280
Public utility equipment, electrical, manufacturing. (Included in "Elec-

trical equipment" (#102), pp. 50-51.)
Public utility properties, lessors (#219) ------------------------------- 58-59
Publishing and printing industries ------------------------------------ 48-49

63, 77, 91, 110-111, 162-163, 258, 278, 300
Pullman cars. (Included in "Railroad, switching, etc., companies"

(#128),--pp. 52-53.)
Pulp goods and converted paper products, manufacturing (#61) 48-49, 301
Pulp, paper, and paperboard, manufacturing (#60) --------------------- 48-49
Pulp, paper and products, 1932-41------------------------------------ 278
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Quarrying, mining, total------ 6, 27, 46-47,60, 74, 88, 102-103, 142-143, 250, 276

R

Radio apparatus and phonographs, manufacturing. (Included in "Com-
munication equipment" (#104), pp. 50-51.)

Radio broadcasting and television (#141) ----------------------------- 54-55
Railroad corporations, consolidated income tax returns ------------- 14-16,293
Railroad properties, lessors (#218) ------------------------------------ 58-59
Railroad and railway equipment, manufacturing (#120) ----- 7 --- - - - - - - - - 52-53
Railroad, switching, terminal, and passenger car service companies (#128) - 52-53
Railway express companies (#129) ----------------------------------- 52753
Railways, street, suburban, and interurban, including bus lines operated
. in conjunction therewith (#130) ----------------------------------- 52-53
Rates of tax ------------------------------------------------------- 3,

24, 25, 32, 306-311, 314 (no-tes 15, 16, 17, 23), 315 (notes 28, 29),
316 (notes 39, 40), 317-321 -

Rayon (raw material) and allied productZ3, manufacturing (#72) --------- 48-49
Rayon and silk manufactures (#33) ---------------------------- 5,46-47,301
Real estate:

Agents, brokers (#213) -------------- ---------------------------- 58-59
Lessee operators of buildings (#210) ------------------------ ------- 58-59
Lessors of buildings and owner operatc)rs (#209) ------------------- 58-59
Lessors of real property, except buildings ------------------------ 58-59,

72,86,100,132-133,220-221,268
Agricultural, forest, etc. (#216) --- --------------------------- 58-59
Mining, oil, etc. (#217) ---------- --------------------------- 58-59
PUblib utility (#219) ------------ --------------------------- 58-59
Railroad (#218) ---------------- --------------------------- 58-59

Owners for improvement (#211) ------ --------------------------- 58-59
Title abstract companies (#214) ------ --------------------------- 58-59
Trading for own account (#212) ------ ---------------------------- 58-59

Real estate, including lessors of buildings- 58-59, 72, 86, 100, 132-133, 220-221, 268
Receipts:

Compiled. See Compiled receipts ancl- compiled deductions.
Gross from operations---- 8, 15, 60-141, 234 (note 17), 250-265, 272-275
Not tabulated under specific captions ("Other receipts") - - - - - - ___ - - - _. - -8,

15, 60-141, 235 (note 27), 250-265, 272-275, 296 (note 33)
Partially and wholly tax-exempt ------ ----------------- 8, 15, 60-141, 232,

234 (notes 18, 19, 20, 21), 250-265, 272-275, 296 (notes 20, 34).
Selected ------------------------------------------------------ 142-227
Taxable. See Compiled receipts and compiled deductions.

Refining petroleum (#79) ----------------- --------------------------- 50-51
Rent paid on business property----------- ----- 8,15,60-141,250-265,272-275
Rents received, historical

---------------- ------------
272-275, 295 (note 15)

Rents and royalties received~ ------------ ------------------------- 8,
15, 60-141, 235 (note 22), 250-265, 272-275, 295 (note 15)

Repair services:
Automotive, and garages (#182) ---- 56-57,69,83,97,124-125,200-201,259
Miscellaneous, and hand trades (#183) -------------------------- 56-57,

69,83,97,126-127,202-203,259
Repairs (deduction) --------------------- --------------------------- 8,

15, 60-141, 235 (notE~~ 29), 250-265, 272-275, 296 (note 26)
Reserves for amortization,. bad debts, depletion, depreciation --- 236 (note 45)
Reserves, surplus ------------- 10, 16, 102-141, 250-265, 274-275, 297 (note 48)
Restaurants-Eating and drinking places (W165) ----- ------- 54-55,

67,81,95,120-121y188-189,257-----------
Retail trade, total----------------- 54-55, 66, 80, 94, 118-119, 182-183, 256
!,&~D forms (facsimiles) ----------------- ------------------------- 324-352
Returns included----------------------- ------------- 2, 23, 38, 266 (note 1)
R-eturns.with net income and returns with ino net income, segregated in all

Aa,bulations except pp. 8, 272-275.1 Classification---------------------- - --------------------------- 4
Revenue Acts of 1937, 1939-41, notes pert.-aining to ------ 315 (notes 26, 31, 33)
Revised figures, 1925-40 ---------------- ---------------------- 295 (note 9)
Rolling mills, blast furnaces (#90) ------- - --------------------------- 50-51
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Royalties, rents, received------------------------------------------- 8, 15,
60-141, 235 (note 22), 250-265, 272-275, 295 (note 15)

Royalty companies-mineral, oil, gas (#198) -------------------------- 56-57
Rubber footwear, manufacturing. (Included in "Other rubber products"

(#51), pp. 48-49.)
Rubber products, manufacturin 48-49, 62, 76, 90, 108-109, 158-159, 253, 278
Rubberized fabrics and clothing, manufacturing. (Included in "Other.

rubber products" (#51), pp. 48-49.)

S

Sale of stocks, bonds, and other assets, 1931 ------------------------ 272-275
Sales finance and industrial credit agencies (#191) --------------------- 56-57
Sales, gross ------------------------------------------------------- 8,

15, 60-141, 234 (note 16), 250-265, 272-275, 295 (note 12)
Sales other than, capital assets, net gain or loss ------------------------ 8,

15, 60-141, 235 (note 24), 2,50-265, 272-275
Sand, stone, and gravel, quarrying (#11) ------------------------------- 46-47
Sawmills, logging camps (#52) --------------------------------------- 48-49
Schools. (Included in "Other service" (#187), pp. 56-57, 69, 83, 97, 126-

127, 204-205, 260.)
Securities with wholly and partially tax-exempt interest (Government

obligations) --------------- 10, 16, 102-141, 236 (note 42), 250-265, 274-275
Securities, wortliless ------------------------------------------ 313 (par. 3)
Security and commodity-exchange brokers and dealers (#202) ----------- 56-57,

71, 85, 99, 130-131, 214-215, 261
Service-industrv and household machines, manufacturing (#115) ----- 52-53, 303
Service, total ---------------- 6, 27, 54-55, 68, 82, 96, 124-125, 196-197, 259, 280
Services incidental to transportation (#137) --------------------------- 52-53
Ship and boat building (#122) ---------------------------------------- 52-.53.
Short-term credit agencies, except banks- 56-57, 71, 85, 99, 128-129, 210-211, 261
Silk and rayon, manufactures (#33) ---------------------------- 5,46-47,301
Silver and gold, mining (#4) ---------------------------------------- 46-47
Silverware, plated ware, jewelry (except costume), manufacturing (#99)--- 50-51
Sirups (flavoring), manufacturing. (Included in "Other food," etc.,

(#23), pp. 46-47.Y
Soap and glycerin, manufacturing (#70) ------------------------------- 48-49
Source Book of Statistics of Income, description----------------------- 40-41
Special industry machinery, manufacturing (#108) ------------- 52-53,301,302
Special trade contractors -(#223) ------------------------------------- 58-59
Specific credit, for income tax purposes ---- 306-310, 312 (note 3), 315 (note 25)
Specific exemption, for excess profits tax purposes-------- 307-311, 313 (note 6)
Standard Industrial Classification. application ------------------------- 5
States and Territories ---------------------------------- 44-45, 234 (note 1)

Geographic distribution of returns, comparability------------------ 4,39
Historical data, 1931-41-------------------------------------- 282-292

Statistics of Income, inception of ------------------------------------ 37
Steel, iron, and products, manufacturing ------------------------------ 50-51,

63, 77, 91, 110-111, 166-167, 251t, 279, 298 (note 58), 300
Steel, structural, fabricated; ornamental metal work, manufacturing1

(#91) ------------------------------------------------------- 50-51,302
Stock:

Capital, not designated -------------------:--------------- 236 (note.47)
Capital, total ----------------------------------- 143-227, 236 (note 54)
Common and preferred, separately--------------------------------- 1.0,

16, 102-141, 236 (note 47), 250-265, 274-275
Stock dividends paid----------------- 9,15,60-141,233,250-265,270,272-273
Stone, clay, and glass products, manufacturing ------------------------ 50-51,

Stone, sand, and gravel, quarrying (#11) ------------------------------ 46-47
Storage, highway freight transportation, warehousing (#133) ------------ 52-53
Structural clay products (#83) ----------------------------------- 50-51,301
Structural steel, fabricated; ornamental metal work (#91) ----------- 50-51,302
Subehapter A net income (personal holding companies) ----------------- 32,33

Classes------------------------------------------------------- 35
Subsidiaries------------------------------------ 244-247, 266 (note .11), 293

63,77,91,110-111,164-165,253,279,300
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Sugar manufacturing (#22) ------------------------------------------- 46-47
Surplus, improper accumulation, 1913-41 ---------------------- 316 (note 40)
Surplus reserves ------------- 10, 16, 102-141, 250-265, 274-275, 297 (note 48)
Surplus and undivided profits ---------------------- - - ---------- 10,16,

102-140, 236 (notes 48, 55), 250-265, 297 (notes 48, 49)
Deficit----------------- 10, 16, 102-141, 236 (note 49), 250-265, 274-275
Less deficit------------------------------------ 143-227, 236 (note 49)

Surtax, Form 1120------------------------------------- 1, 3, 6, 9, 13, 15, 17,
18, 45, 47-59, 60-87, 103-135, 228-230, 234 (note 6), 250-265

Surtax, mutual investment companies-7 ------------------------ 315 (note 38)
Surtax net income ------------ 7 --------------------------- 3, 315 (note 38)
Surtax, personal holding companies

----------------------------------
32

Surtax on undistributed net income-1936-37---------
---------

308
Surtax on unreasonable accumulation of profits, 1913-if-------- 316 (note 40)
Synopsis of Federal Tax Laws, 1909-41 ---------------------------- 306-321

T
Tabulations:

Excess profits tax returns, 1941
--------------------------

23-30,238-265
Income and declared value excess-profits tax returns, 1941 ---------- 2,

6, 8-11, 13, 15-18, 44-233
Income and profits tax returns, 1909-41 ------------------------ 270-293
Personal holding company returns, 1941----------------------- 32,35,36

Tax. See Declared value; Defense; Excess profits; Foreign; Income;
Normal; Surtax; Total; War-Profits, etc.

Also: Comparison with 1940------------------------------------- 2
Tax credit for taxes paid to foreign countries or possessions of the United

States ------------------ 19, 20, 34, 307-311, 314 (notes 14,18), 315 (note 37)
Tax forms. See Forms.
Tax laws, Federal, synopsis, 1909-41--------

I
----------------------- 306-321

Tax liability:
Comparison with collections------------------------------------- 20'
Type of_____~---------------------------- 12, 228-231, 236 (notes 58, 59)

Tax limitation ---------------------------------- 313 (note 9), 314' (note 12)
Tax paid at source, not tabulated --------------------- ------------- 20
Tax rates---------------------- 3, 24, 25, 32, 306-311, 314 (notes 15, 16, 17, 23),

315 (notes 28, 29), 316 (notes 39; 40), 317-321
Tax reduction, 1929----------------------------------------- 314 (note 16)
Taxes:

Back----------
-----------------------------------------------

20
'Paid to foreign countries or possessions of the United States------ 19,

20, 34, 307-311, 314 (notes 14, 18), 315 (note 37)
Paid (Other than income and excess profits taxes) ----------------- 8,

15, 60-141, 235 (note 30), 250-265, 272-275, 296 (note 27)
Uncollectible -------------------------------------------------- 20

Tax-exempt interest----------------------------------------------- 8,
15, 60-141, 232, 234 (note 21), 250-265, 272-275, 296 (note 22)

Taxicab companies (#131) ------------------------; ------------------ 52-53
Telegraph (wire and radio). and cable (#140) -------------------------- 54-55
Telephone-wire and radio (#139) ----------------------------------- 54-55
Television, radio broadcasting (#141) ---------------------------------- 54-55
Tentative returns, excluded ----------------------------------------- 2
Tentative tax, 1938----------------------------- 7 -------- 7 - - 315 (note 29)
Terminal, railroad switching, and passenger car service companies (#128) - 52-53
Territories. See 9tates and Territories.
Text tables ---------------------------- 2, 6, 8-11, 13, 15-18, 23-30, 32, 35, 36
Textile-mill products, except cotton, manufacturing --------------------- 46-47,

62, 76, 90, 106-107, 154-155, 252, 300
textile-mill products, historical

-------------J----------J-
277, 298 (note 56)

Textiles
'

dyeing and finishing, except woolen and worsted (#37) ---------- 46-47
Theaters, motion picture (#185) ------------------------------------- 56-57
Timber and lumber basic products, manufacturing - - - ~------------------ 48-49,

62,76,90,108-109,158-159,258
Historical-Forest products - -- - - - - - - - - - - - - - - - - - - - - - - 7 - - - - - - - - - - -

278
,Tin cans and other tinware, manufacturing (#92) ---------------------- 50-51
Tires. and inner tubes, manufacturing (#50) --------------------------- 48-49
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tires, retail. (Included in "Autornotive dealers: Accessories" (#167),
pp. 54-55,)

Title abstract companies (#214) ------------------------------------- 58-59
Tobacco manufactures (#30) ------- 46-47, 61, 75, 89, 106-107, 152-153, 252, 277
Toilet preparations, drugs, manufacturing (#71) ------------------- 48-49,301
Tools, manufacturing:

Hand tools, cutlery, and hardware (#93)----------------------- 50-51,303
Machine tools. (Included in "Metal-working machinery" (#110), pp.

52-53.)
Total. See specific itern or classification, except the three following:
Total assets classes ---------- 10, 11, 27, 28, 136-227, 236 (notes 45, 50), 264-265
Total income----------------------------------------------- 293 (note 3)
Total tax-------------------------------------------- 2, 236 (note 56), 270

Balance sheets, returns with ----------------- 9, 28, 103, 1.36, 143, 250, 264
Comparison with 1940----------------------------------------- 2
Industrial divisions and groups------------------ 6,46-58,60-87,276-281
States and Territories------------------------------------- 44,282-292
Total assets classes ------------------------------------------- 143-227

Trade, total----------------- 6, 27, 54-55, 65, 79, 93, 116-117, 178-179, 255, 280
Retail, total --------------------- 54-55, 66, 80, 94, 118-119, 182-183, 256
Wholesale, total ------------------ 54-55, 65, 79, 93, 116-117, 178-179, 256

Tr9ding for own account (#212) ------------------------------------- 58-59
Trailers (industrial), automobiles and trucks (including bodies), and mili-

tary vehicles, manufacturing (#117) ----------------------------- 52-53,303
Trailers (passenger), manufacturing. (Included in "Automobile acces-

sories"' etc. (#118), pp. 52-53.)
Transportation equipment, electrical (except automotive), manufacturing.

(Included in "Electrical equipment" (#102), pp. 50-51.)
Transportation equipment (except electrical and automobiles), manu-

facturing-------------------------- 52-53, 64, 78, 92, 112-113, 170-171, 255
Transportation, services incidental to (#137) ------------ ----------- 52-53
Transportation, total----------------- 52-53, 65, 79, 93, 114-115, 174-175, 255
Trucking. (Included in "Highway freight transportation" (#133), pp.

52-53.)
Trucks and automobiles (including 60dies and industrial trailers) and

66)g (#117) ------------------------ 52-53,303military vehicles, manufacturin
Trucks, automobiles, retail (#l ------------------------------------ 54-55
Trust companies, banks (#189) --------- 56-57, 70, 84, 98, 128-129, 208-209, 261
Trusts (investment) and investment companies------------------------ 56-57,

71, 85, 99, 130-131, 212-213, 234 (note 10), 261
Tubes (inner) and tires manufacturing (#50) -------------------------- 48-49
Turbines, engines, man~facturing (#Ill) ------------------------------ 52-53
Type of tax liability------------------------ 12, 228-231, 236 (notes 58, 59)

U
Uncollectible taxes ------------------------------------------------- 20
Undistributed adjusted net income (personal holding companies), 193.4-37- . 316

(note 39a)
W8, 314 (note . 24)Undistributed net income, 1936-37----------------

Undistributed net income (unreasonable accumulation -:Of profits) 1913~41 316
(note 40)'

Undivided profits, surplus --------------------------
-------------------

10,
16, 102-140, 236 (notes 48, 55), 250-265, 274-275, 297 (notes 48,49)

Undistributed subehapter A net income (personal holding Companies),
1939-41 -------------------------------------------- 34, 316 (note 39a)

Undistributed Title 1A net income (personal holding companies), 1938- - - 316
(note 39a)

Utilities, public, total --------- 6, 27, 52-55, 65, 79, 93, 114-115, 174-175, 255, 280

V

Variety stores (limited price), retail (#158) ---------------------------- 54-55
Varnishes, colors, and paints, manufacturing (#69) ----------------- 48-49,301
Vehicles (military), automobiles aDd trucks (including bodies and indus-

trial trailers), manufacturing (#117) ---------------------------- 52-53,303
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Wallboard, concrete and gypsum products, manufacturing (#87) --------- 50-51
Warehousing and storage. (Included in "Highway freight transporta-

tion" (#133), pp. 52-53.)
War-profits and excess-profits taxes, 1917-41- 270, 276-292, 294 (note 6), 306
Watches, clocks, manufacturing (#98) ----- ---------------------------- 50-51
Water, public utility (#145) -------------- --------------------------- 54-55
Water transportation (#136) ------------- --------------------------- 52-53
Wholesale trade---------------------- 54-55, 65, 79, 93, 116-117, 178-179, 256
Wholly tax-exempt interest----------------------------------------- 8,

15, 60-141, 232, 234 (note 21), 250-265, 272-275, 296 (note 22)
Wine manufacturing (#27) --------------- --------------------------- 46-47
Womep's clothing, manufacturing (#41) --- --------------------------- 48-49
Wooden containers, manufacturing (#56) -- --------------------------- 48-49
Woolen and worsted manufacturers, including dyeing and finishing (#32) - 46-47

Y

Years, returns segregated by. See Historical.

Z
Zinc and lead,-Mining (#3) ----------- ---- ---------------------------- 46-47
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