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LETTER OF TRANSMITTP"k-L

TRE AsuRY DEPARTMENT,
OFFICE OF COMMISSIONER OF INTERNAIJ REVENUE ,

Washington., D . C., Jwruary 27,1947 .
SIR : In accordance with the provisions of section 63 of the

Internal Revenue Code, requiring the publication annually of sta-
tistics with respect to the opeMtion of the Federal income, war-
profits, and excess profits tax laws, I have the honor to transmit
herewitha report entitled "Statistics of Income for 19449., Part 2,"
presenting data relative to income, deductions, assets, liabilities,
exemptions, credits, tax liability, and dividends paid, as reported
on . corporation income and declared value excess-profits tax re-
turns, corporation excess profits tax returns, and personal holding
company returns for 19421 filed during 1943 . There is also included
a historical presentation of the ffic~clrne and of the tax liability re-
ported by corporations for the years 1909 through 1942, and a
s

.
ynopsis of corporation income and profits tax credits, rates, and

other provisions of the Federal tax laws affecting the compa-
rability of historical data in this report .

Respectf ully,
JOSEPH D. NUNAN, Jr.,

Conbraissioner of Internal Revenue .

Hon. JOHN W. SNYDER,
Secretary of th e Treasury .
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STATISTICS OF INCOME FOR 1942--PART 2

CORPORATION INCOME AND DECLARED VALUE EXCESS-PROFITS TAX
RETURNS, CORPORATION EXCESS PROFITS TAX RETURNS, AND
PERSONAL HOLDING COMPANY RETURN S

INTRODUCTION

This report, presenting data for 1942 tabulated from corpora-
ti-or. income and declared value excess-profits tax returns, Form
1120 ; life insurance company income tax returns, Form 1120L ;
mutual insurance company income tax returns, Form 1120M ; cor-
poration excess profits tax returns, Form 1121 ; and personal
holding company returns, Form 1120H, is prepared in accordance
with section 63 of the Internal Revenue Code, which provides for
the publication annually of statistics with respect to the operation
of the income, war-profits, and excess profits tax laws .

The amounts reported as income, deductions, assets, liabilities,
exemptions, credits, Federal tax liability, and dividends paid are
shown in aggregate and for various classifications of corporations
and of income. Facsimiles of the return forms from which the
data are tabulated and to which references are made throughout
this volume are also shown.

Historical data pertaining to income and profits tax returns for
1909 through 1942 are presented, with a r6sum6 of the information
available for 1926-1942 in the Source Book, a volume of data
supplementary to the published reports, Statistics of Income .
There is also a synopsis of corporation income and profits tax
credits, rates, and other provisions of the Federal tax laws affect-
ing the comparability of historical data in this report .

Certain of the more significant data for' 1942 contained herein
were made public previously in a preliminary report issued as of
February 16, 1945, and in a series of press releases dated Decem-
ber 31, 1944, and August 24, 27, and 30, 1945 .

CORPORATION INCOME AND DECLARED VALUE EXCESS-PROFITS
TAX RETURNS (FORMS 1120, 1120L, AND 1120M )

SUMMARY DATA

The number of corporation income and declared value excess-
profits tax returns for 1942 is 479,677, of which 269,942 show net
income of $24,052,357,501, while 172,723 show deficit of $1,000,-
746,361 and 37,012 have no income data (inactive corporations) .

The income tax liability reported on these returns is $4,337,-
727,815 and the declared value excess-profits tax is $66,854,462,
while an excess profits tax liability of $7,851,813,849, after credits,
is reported on 54.002 corporation excess profits tax returns fo r

I



2 STATISTICS OF INCOME FOR 1942, PART 2

the same period . Thus, the total arnount of'corporatioi, incor-ae and
excess profits taxes ;is $12,256,396,126 . representino, ai,!- incre .-se
of 71 percent as compared with the total for 1941 . The atmounts
of income tax and excess profits tax liability do not take into
account any credit clairmed for income and profits taxes paid to
a foreign country or United States possession .

A comparison of the 1942 returns with the 1941 returns is pro-
vided in the followinu summar-,T :

Corporation incom.e and declared value excess-profits 'tax returm-, 1942 and 1941
Surnm.ary data

[Money figures in thousands of dollars]

Total number of returns---------------------------

Returns with net income: I
Number of returns ------------------------------
Net income I -----------------------------------
Tax liability :

Income tax ---------------------------------
Declared value excess-profits tax 3______ ____
Excess profits tax I -------------------------

Total-------------------------------------

Returns with no net income : I
Number of returns -----------------------------
Deficit I ---------------------------------------

Number of returns of inactive corporations- ___ -

For footnotes, see pp . 42-44 .

1942 1941

479, 677 509,066

--I
269,942 264, 62S

24,052,358 18,111,095

4, 337, -28 3,744,568
66, ~54 64,149

7,8,51,814 3,359,186

12, 2 5 6, 30 63

172,723
1,000,74 6

37,012

7,167,90 2

204,278
1,778,55 3

40,160

increase or
decrease (-)

I
`~umber or I
I , I Percevt

L
amoun L

29~ 1889 -6

5,314
5,941,263

59-,160
;, 706

4 : 492, 628

2

16
4

1 .3 4

5,088,494

-31,555
-777,806

-I
-3,14S

I

71

-15
-44

-8

Allowance of the net operating loss deduction reduced the net
incorne for declared vafue excess-profits tax computation by
$378,113,851 on 46,008 returns filed for 1942 as corapared with
$330,029,537 on 50,894 returns filed for 1941 . See note 28, page
43.

RETURNSINCLUDED

The data presented in this section are from returns for the
calendar year . ending December 901, 1942, a fiscal year ending
within the period July 1942 through June 1943, and a part year
with the greater portion of the, accounting period in'1942 .

The data are tabulated from corporation income anddeclared
value exCess-profits tax returns, Form 1120 ; life insurance com-
pany income tax returns, Form 11_120L ; and mutual insurance
company income tax returns, Form 1120M . Included for this pur-
pose in addition to returns filed by domestic corporations are the
returns filed by foreign corporations eDgap-ed in business withinn In
the United States. The excess pro-fits tax liability reported on
corporation excess profits tax returns, Forn I U,-1 1121, is inclu-ed
where indicated. The statistics are compiled from the returns as
filed. prior to revisions that may be made as a result of audit by
the j3ureau of Internal Revenue and prior to changes which may
result from carry-backs, from relief granted under section 722,
or from the renegotiation of war contracts, after the returns
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were filed . Changes resulting from the renegotiation of war
contracts are recorded as settiements are reached, however, and
the effect of renegotiation settlements reached to December 31,
1945, with respect to the tax year 1942 are shown in special tables
on pages 25-41.

jL L; -nere are excluded from this report data pertaining to amended
returns, tentative returns., and 'Clie returns of nonresIdent JL2oreign
corporatio.as (those not engaged in trade or business within t-he110
United States and not having an office o r. place of business t-fterein,
who file on Form 1120NB) .

CHANGES IN LAW AFFECTING CORPORATION RETURNS
(FORMS 1120, 1120L, AND 1120M )

The corriparabil lit-Y of the I-agures tabulated from the 1942 re-
turns with those from the 19411- returns is affected by the changes
in law introduced by the Revenue Act of 1042 . The most signifi-
cant changes are as follows :

(1) Il'itiere is a substantial increase in the surtax rates for 1942
over 1941, as shown below :

Size of surtax riet incom e

Not over $25,000 ----------------------------------------------------------------
Over $25,000 but not over $50,000 :

First $25,000 -----------------------------------------------------------------
iNext $25,000 -------------------------------------------------------------------

Over $50,000 :
First $25,000 ----------------------------------------------------------------
Excess over $9-5,000 ---------------------------------------------------------

1~42 rate 1941 rat e

Percen tPercent
10 6

6
7

D

7

Domestic corporations deriving income principally from trade
or business in foreign countries within the Western Hemisphere
are exempt from surtax .

(2) The normal tax rates are changed slightly with respect to in-
comes over $25,000 but not over $50,000. The 1942 rate applicable
within these limits is $4,250 plus 31 percent of the amount in
excess of $25,000, whereas for 1941 the rate on incomes over
$25,000 but not over $38,461 .054 was $4,250 plus 37 percent of the
amount in excess of $25 `000, and the rate on incomes over
$38,461 .54 was 24 percent of the entire nory-cial-tax net income .
The complete normal tax rate schedule for 1942 is shown below :

Size of nornial-tax net income 1942 'rate

Not over $5,000 ---------------------------- 15 percent of the norma-l-tax net
income .

Over $5,000, not over S210,000 ---------------- $750, plus 17 percent of the amount
in excess of $5,000 .

Over $20,000, not over $25,000 -------------- S3,300, plus 19 percent of the amount
. in excess of $20,000 .

Over $25,000, not over $50,000 --------------- $4,250, plus 31 percent of the amount
in excess of $25,000 .

Over $50,000 ------------------------------ 24 percent of the normal-tax net in-
come .

Foreign ciorporations engaged in business within the UnitedZ~. I .
States are subject to a flat 21A percent tax on their normal-tax
net income .

(3) The privilege of filing a consolidated return for -normal
tax and surtax is extended to all, affiliated corporations with tax-
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able years beginning after December 31, 1941 . The surtax rates
in the case of a- consolidated return for 1942 are 2 percentage
points higher than those otherwise applicable . For the previous
taxable year only railroad corporations and Pan-American trade
corporations were permitted to file consolidated returns for in-
come tax purposes .

(4) Provision is made for the deduction of-the income subject
to excess profits tax for the taxable year in computing normal-tax
net income and surtax net income, whereas, for 1941, the excess
profits tax was allowed -as a deduction .

(5) Public utilities, other than railroads, are allowed a credit
against surtax net income for dividends paid on certain preferred
stock during taxable years beginning after December 31, 1941 .

(6) The definition of capital assets was changed for 1942 to
exclude land used in the business, making it a non-capital asset
for the purpose of determining gain or loss from the sale or ex-
change of capital assets .

For taxable years beginning after December 31, 1941, "short-
term" applies to gains orlosses on the sale or exchange of capital
.assets held'six months or less ; "long-term" applies to gains or
losses on capital assets held over six months . For 1941, the period
of time was 18 months or less for short-term and over 18 months
for long-term.

Beginning 1942, gains and losses from (a) sale or exchange of
depreciable property and real property, used in the trade or busi-
ness and held for more than six months, and from (b) involuntary
conversion of such property and of capital assets held for more
than six months are treated as long-term capital gains and losses,
if the gains exceed the losses . If the losses exceed the gains, the
net loss is deductible as an ordinary loss .

Short-term capital losses, for 1942, are allowed against short-
term or long-term capital gains, while in 1941 the short-term
capital losses were allowed only against the short-term capital
gains.

Long-term capital losses, for 1942, are allowed solely against
short-term or long-term capital gains, while for 1941 the excess
of long-term capital losses over capital gains (long-term and short-
term) could be applied against other income as well .

An alternative method is prescribed for computing normal tax
and surtax for corporations with net long-term capital gain in
excess of net short-term capital loss . This method, in eff ect, limits
the tax on the excess of net long-term gain over net short-term
loss to 25 percent. For the previous taxable year net long-term
gain was taxed at the regular normal tax and surtax rates . The
returns on which the tax is computed under the alternative method
are summarized in basic table 7, part II, pages 294-295 .

(7) Corporations with 1942 fiscal years ending after June 30
are required to compute two tentative taxes, one under the 1941
Act, the other under the 1942 Act, and prorate each on the basis
of the number of days before July 1, 1942, and after June 30, 1942,
respectively. The prorated portions of the two tentative taxes arE
then combined to determine the actual liability . Previously the
net income for the entire year was taxed under the law applicable
to the calendar year in which the fiscal year began .
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(8) While life insurance companies retain investment income
as the tax base, the computation of their net income is substan-
tially revised by the Revenue Act of 1942 in order to reduce the
reserve earnings deduction to correspond more closely with the
amount actually needed to maintain reserves, and to eliminate the
possibility of tax-exempt interest being deducted twice-once as
tax-exempt interest and a second time to the extent that tax-
exempt interest was represented in the reserve earnings deduc-
tion. Provision is made for a "reserve and other policy liability
credit" equal to -a flat percentage of investment income less tax-
exempt interest . This credit, which is deducted after arriving at
net income takes the place of the deductions for reserve earnings,
deferred dividends, and interest paid, which formerly were al-
lowed in computing net income. For 1942 the credit rate is 93
percent and for normal tax purposes the aggregate amount of
credit is $812.,080,485, reported only on returns with net income .

As a conseauence of this change, the net income (less the deficit)
renorted on life insurance company returns for 1942 is automati-
callv increased over the amount for 1941 by more than one billion
dollars and there is a considerable increase in the pro-portion of
such returns showing a net income .

In the case of a life insurance company deriving a portion of its
income from contrac ts other than life insurance . annuities, or
ron-cancelable health and accident insurance, the Revenue Act of
1.94P. urovides for an adiustment of the tax base to include interest
rpeeived on the non-life insurance reserves . This adiustment,
which amounts to 'U343,433 for 1942, is an offset to the reserve
apd other policy liabilitv credit and accordingly appears only
among .returns with net income .

(9) Section 101 (11) of the Internal Revenue Code, which
arants exemption to certain mutual insurance companies other
tban life. is revised in such a manner as to limit the exemption to
mutual instirance corrD-9nies, other than life or marine, bavinv~
p,ross recpii)ts fr,,M interpst. dividends, rents, and premiums of
not more than $75,000. Mutual insurance companies other than
life or marine not gra-ntpd an exe mpt status are taxed under a
new method which provides in izeneral that the tax sball be the
lamer of (1) a tax on the net investment income at regular cor-
porate normal tax and surtax rates . or (2) a special tax of 1 per-
cent on the iyross amount received from interest, dividends, rents,
and net -Dre-miums-minus dividends to policyholders and wholly
tax-exempt interest .

CLASSIFICATIONS, TEXT TABLES, AND DESCRIPTION OF 13ASIC TA13LE S

Data are shown for the 479,677 corporation returns in ajzfr-re-
gate, and segregated by one or nu-)re of the following classifica-
tions : Active and inact ive corporations ; rebirns with net income
and returns with no net income ; States -and Territories ; industrial
divisions and groups ; returns with balance sheets and retiirns
with no balance sheets, total assets classes ; type of tax liability ;
net income and deficit classes. There are also separate tabulations
for consolidated returns, fiscal year returns, and part yeAr returns,
all of which are included in the tabulations pertaining to FormIm
1120 throughout this report .
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The classifications are described in the following paragrapbs,
which also enumerate the items tabulated for returns in each
classification :

Active and inactive corporations.-Returns for active corpora-
tions show income data ; those for in-active corporations show no
data . The returns for inactive corporations are filed in accordance
with the regulation that a, corporation having an existence during
any portion of a tax-able year is required to make a return . Even
though a corporation has surrendered its charter, it is deemed to
continue in existence until its dissolution is authorized by the State
in which it was created .

The data. presented in this report are tabulated from the 442,665
returns of active corporations, exceptas indicated in the following
paragraph pertaining to the number of returns .

The 337,012 returns of inactive corporations for 1942 are seg-
regated by the nine industrial divisions in the text table on page
9, which shows also the percent of inactive corporations to the
total . The ret-urns of inactive corporations are also included in
the total raunber of returns, segregated by States and Territories,
in basic table 1, pages 78-79 ; in the total number, by major and
r-nin-or industrial ffrou.Ds in basic table 2, pages 80-91 ; and in the
total number of returns with no net income in basic table 7,
pages 292-295. The total nurnber of fiscal year returns in the first
text table on page 20 includes 3,665 fiscal year returns of inactive
corporations ..

For the number of returns of inactive corporations for prior
years, see note 2 . page 352 .

Returns vrith netincome a.n.d returns with no net incorne .-This
classification is based on. the existence or nonexistence of an
amount of net income for the current year . Net income, as reported
for declared value ex ce ss-pro fits- tax computation, is adjusted by
excluding the net operating loss deduction . Returns with total
deductions (exclusive of net operating loss deduction) equal to or
exceeding total income are included in returns with no net income .

The returns of active corporations for 1942 are segregated by
returns with net income and returns with no net income for all
tabulations in this report except those on pages 12 and 324-329 .
Of the 422,0665" returns 0, active corporations, 40,69,942 are returns
with net- income, and 172,723 are returns with. no net income .

States and Territories .-This geographic distribution covers
the 48 States, the District of Columbia, and the Territories of
Alaska and Hawaii .

The data, although tabulated by States and Territories in which
the returns are filed, do not represent what may be called the
geographic distribution of income. Returns filed in a State may
not be a complete coverage of all corporations whose principal
place of business is located therein . Conversely, a tabulation for a
given State mav include data from returns of corporatio-ns havino,
their principal place of business in another State . A corporation
may file -an income tax return either in the collection district in
which it has its principal place of business or in the collection
district in which. it has its principal office or agency . There is no

Ua from income tax returns the amount of in-way of aseerl ining '
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come originating in a specific State or the amount oif tax paid
thereon.

The 471 9,677 returns of active a-rid inactive corporations are seg-
regated geographically in basic table 1, pages 78-79. This table
presents, ior the 269,942 returns with net income and the 172,723
returns with no net income, tot-al compiled receipts, net income or
deficit, and dividends paid in cash and assets other than the cor-
poration's own stock. There are 2.11so shown, for returns with net
income, total tax, income tax, declared value excess-profits tax,
excess profits tax, and income subject to excess profits tax . The
number of returns of .inactive corporations filed in any State or
Territory rnay be obtained by deducting the sum of the returns
with net income and the returns with no net income from the total
number of returns.

A description of the items will be found in the footnotes as in-
dicated op. table 1 . The comparability . of data distributed geo-
graphically is discussed on page 61, and historical data so dis-
tributed are presented on pages 340-350 .

Industrial d;visions and groups .-The industrial classification
consists of 9 divisions, 74 niajor groups, and _233 minor groups,
based on the Standard Industrial Classification, issued by the
Division of Statistical Standards, Bureau of the Budget, Execu-
tive Office of the President . Since 'the Standard Industrial 'Classifi-
cation is designed on an establishment basis, it was necessary to
reduce greatly the number of groups and to make changes in the
contents of the groups in order to adapt the Standard Classifica-
tion to the corporation income tax returns which are filed on an
ownership basis .

The industrial classification is based on the business activity re-
ported on the return . When multiple businesses are reported on a
return, the classification is determined by the business activity
which accounts for the largest percentage of total receipts . There-
fore, the industrial groups do not reflect pure industry classifica-
tions.

The principal change in the industrial classification for 1942
as compared with 1941 is that the.re are five additional minor
groups within the niajor group "Iron, steel, and products ." The
added minor groups as well as the minor and major groups in
which they were included in 1941 are as follows :

1942 194 1
!,/Iaior groups, Major groups ,

Added minor groups in which Minor groups, in which fincluded in which
111clu,--led included

Firearms, guris, howitzers . inor- Iron, steel, Other iron, steel, and I)Fodrcts_'___ Iron, steel ,
tars, and related equipment . and prod- and prod -

nets . ucts .
Ammunition ------- ------------- (o-------- -I Other chomical prociucts ----------- Chemicals and

allied prod -
ucts .

Tanks --------- -------------------- -----do--------- Automobiles and trucks (includ- Automobile s
ing bodies and industrial trail- and equip -
ers) and military vehicles . ment, ex -

cept clec -
trical .

Siahting and fire-control oquip- -----CIO --------- Other manufacturing -------------- Other manu-
ment (except optical) . facturing .

Ordnance and accessories, not else - ----- do --------- Blast furnaces and rolling nulls ---- iron, steel, and
where classified . products._
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The only change, in addition to the above, is the transfer of
mutual marine insurance carriers to the minor group "Other in-
surance carriers" from the minor group "Mutual insurance, ex-
cept life ."

In the following table, the 479,677 returns are classified by the
nine industrial divisions, as are also the 269,942 returns with net
income, the 172,723 returns with no net income, and the 37,012
returns of inactive corporations . The number of returns is shown
for each division. For returns with net income, there are shown
the number of returns, percent of division total, total compiled
receipts, net income, total tax, income tax,- declared value excess-
profits tax, excess profits tax, and income subject to excess profits
tax ; for returns with no -net income, the number, percent of divi-
sion total, total compiled receipts, and deficit ; and for inactive
corporations, the number and percent of division total.

The items are described in footnotes as indicated on the table .



Corporation returns, 194.2, by industrial divisions, for returns -irith net income and returns with no net income : Number of returns, percentages, total
compiled receipts, net income or deficit ; and, for returns with net income : Total tax, income tax, declared value excess-profits tax, excess profits tax,
and income subject to excess pro.fits tax ; also, for inactive corporations : Number of returns and percentage s

[Money figures in thousands of dollars]

Returns with net income I

Industrial divisions 5

All industrial divisions-------------------------

Mining and quarrying ---------------------------
Manufacturing--- .:-----------------------------
Public utilities -----------------------------------
Trade -------------------------------------------
Service -----------------------------------------Finance, insurance, real estate, ond lessors o f
real property - ---------------------------------

Construction -----------------------------------
Agriculture, forestry, and fishery ---------------
Nature. of business not allocable ----------------

Total
number

of return s

479,677

Number

269,94 2

11,184 4,307
84,795 59,723
21,658 12,904
131,684 89,793
41,832 20,341

145,846 68,489
14,769 8,249
7,769 4,092

'10, 140 2,044

Industrial divisions 5

Percent of
division

total

56 .2 8

38 .51
70 .43
69 . 58
68 .19
48 .63

46 .96
55 .85
52 .67.
10 .15

Total
compiled
.receipts 6

206,160,215

3,434,941
115,443,852
17,807,766
52,596,713
3,851,971

7,684,557
4,452,894

701,525
185,995

All industrial divisions---------------------------------------------------------------------------------

Mining and quarrying ----------------------------------------------------------------------------------
Manufacturing -----------------------------------------------------------------------------------------
Public utilities -----------------------------------------------------------------------------------------
Trade ---------------------------------------------------------------------------------------------------
SerVice ----------------------------------------------------------------------------------------------------
Finance, insurance, real estate, and lessors of real property ---------------------------------------------
Construction -------------------------------------------------------------------------------------------
Agriculture, forestry and fishery -----------------------------------------------------------------------
Nature of business n6t allocable------------------------------------------------------------------------

Net
incom e

24,052,35 8

445,926
13,809,135
3,710,905
2,660,58 5

413,023

2,529,465
357,310
94,722
22,286

Number

172,72 3

4,608
22,451
7,333

39,176
18,108
68,39 3

5,448
3,226
~-" 980

Income
subject t o

excess
profits
tax 7

10,302,75 6

110,247
7,963,83 3

683,482
1,128,247

121,236

61,130
207,680
22,210
4,790

Total tax

12,256,39 6

197,643
8,228,017
1,577,534
1,402,12 6

182,112

398,151
206,823
39,783

8,484

Returns with no net income I

Percent of
division

total

Total
compiled
receipts 6

36.0 1

41 .20
26.48
33 .86
29 .75
43.29
46.89
36 .89
41 .52
19 .76 .

11,520,297

567,846
3,997,029

841,806
3,325,403

766,148
1,552,606

333,768
103,114
32,577

CC

Taxes

Declared
Income value E xcess CO

profits 0-3
tax 2 excess- 4

profits tax tax n
W

4,337, 728 66,854 7,951,814

109,026 624 87,994
2,173,112 41,868 6,013 037
1,030,702 2,774 544 :058

513,681 15,496 873,049
89,588 1,463 91,060 0

349,071 1,307 47,773 M
45,805 2,358 158,660
22,197 861 16,725
4,647 103 3,734

Returns of inactive
corporations

Percent of
Deficit 1 Number division 00

total

~d
1,000,746 37,012 7.72 0-3

56,219
159,033
91,321
91,670
56,260

486,169
17,708
14,237
28,231

2,269
2,621
1,421
2,715
3,383
8,964
1,07 2

451
14,116

20 .29
3 .09
6 .56
2 .06
8 .09
6 .15
7 .26
5 .8 1

70 .09

LIO

tc

For footnotes, see pp. 42-44 .
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The 442,665 returns of active corporations are further segre-
gated by rnaior industrial urc)ims in basi~, table 3. which shows, in
Part I for,all returns, in Paxf- TT -For returns with net income, Cand
in Part III for returns %vitll-i no net income, itemized receipts and
deductions, compiled net i)rofit or net loss, net incorne or dpficif
dividends paid in cash aiid assets other tba-n the cor-poration o w _V1
stock, and dividends paid in the corporation's own stock. There
are also shown, for returns in Parts I and II, the net operating
loss deduction, income subject -to excess profits tax, income ta,-t,
declared value excess-T)rofits tax, excess -profits tax, total tax, and

4-compiled net profit less total tax .
Basic table 4 presents returns with balance sheets by major

industrial (-Yroups and shows for the 249,668 returns with -net in-
come and the 133,81(36 ret-urns with no net income the number of
returns, items 01 assets and liabilities as of December 31, 1942,
or close of fiscal year ne,-rest thereto, itennized receipts and deduc-
tions, compiled net profit or net loss, net income 'or defi .-it, divi-
dends paid in cash and asset.s other than the corporation's own
stockY and dividends p .-aid. in tbe corporation's own stock . There
are also shown, for returias -,N,-tb net income, the net operating
loss deduction, income subject to excess profits tax, income tax,
declared value excess-profits tax, excess -profits tax, total tax . and
compiled net profit less total tax . In analyzing the data com.'-oiled
from returns classifieff under the major groul) "Insurance carriers,
agents, etc.," it should be noted that life insurance companies are
required to include only interest, dividends, and rents in gross
income . For further inforr-riation. pertaining to life insurance com-
panies, see (8) on page 5 of this re-Dort. It should be noted also
that the deduction item "compensation of officers," in basic tables
3 and 4, excludes the amou.n.ts paid to officers of life insiirance
companies which file on Form I-120L. There is no provision on
Form 1120L ior reporting this item, and it is not possible to
ascertain it from the annual statement submitted with the return .

Basic table 6 presents returns with balance sheets, by total
assets classes, in ap-greo-te, and by major industrial groups, and
shows for the 249,668 returns with net income and the 133,866
returns with no net income the number of returns, selected items
of assets, liabilities, and receipts, compiled net profit or -net loss,
net income or deficit, and. dil7idends paid in cash and assets other
than corporationys own stock . For returns with net income, the
total tax is also shown .

The only table showing the returns segregated by minor indus-
trial groups is basic table 2 . which presents all returns by both
maior and minor industrial -roups, and shows, for the 269,942Z71

returns with net income and the 17'21,7'213 returns of active cor-
-porations with no net income, the number of retuxiis, total com-
piled receipts, net income or deficit, and dividends paid in cash
and assets other than the corporation's own stock . TD'--er-. are also
sho-1,7y-n, for returns with net income, total tax, income tax, declared
value excess-p-rofits tax, excess prof-its tax, and i ii .come subject to
excess profits tax. The totcal number of returns includes those of
inactive corporations, which numbber Tnay be obtained by deduct-
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ing from the total number of returns the sum of the returns with
net income and the returns with no net income .

The iteT-p-s ;are desqribed in footnotes as indicated on each table .
-Historical data by ini-lustrial ol-roups are shown on pages 334-339,
and the comparability of those data is discussed on pages 61-62 .

Refttrns -with balance shee-ts and rehurns with no balance
sh_-ets.-Returns ,vith balance sheets include only those with
,ipparently complete bala--n-ce sheet data ; returns with no balance
sheets include those on w1hich the balance sheet data are entirely
lacking and those with fragmentar

' y
data.

the followin-cr table there are shown for the 442,665 returnsTn zD I
of active corporations in ag regate, and for the 383,534 returns
with balance sheets,!and the 11591,131 returns with no balance sheets,
items of receipts and deductions, compiled net profit or net loss,
net income or deficit, net operating loss deduction, income subject
to excess profits tax, income tax, declared value excess-profits tax,
excess profits tax, total tax, compiled net profit less total tax, and
dividends paid in cash and assets other than the corporation's own
stock, and dividends paid in the corporation's own stock .
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The items are described in footnotes as indicated on the table .
Corporation returns, 1942,Vin aggregate, and for returns with balance sheets and returns

with no balance sheets: Number of returns, compiled receipts, compiled deductions,
compiled net profit or net loss, net incorn.e or deficit, net op#ating loss deduction, income
subjecil to excess profits tax, income tax, declared value excess-profits tax, excess profits
tax, total tax, compliled net'prQfit less total tax, and dividends paid by type of dividend

[Money figures in thousands of dollars ]

I_-

I

2
3

4
5

6

8
9

10
11
12
13
1 4

1 5

3 0

40
41

Returns Return s
Aggre,gate with

balance
with n o
balance

sheets sheets

Number of returns s ------------------------------------- 442,665 383, 534 59,13 1

Receipts :
Gross sales 9 ---------------------------------------- 173,374,658 170,677,141 2,697,51 7
Gross receipts from operations 10 ------------------- 35,282,266 34,304,035 978,23 1
Interest on Government obligations (less aniortiza -

ble bond premium) :
Wholly taxable 11 ------------------------------- 229,754 227.636 2,11 8
Subject to declared value excess-prolus t~i~~ 357,654 352,498 5,156

surtax .1 2
Subject to surtax only 11 ------------------------- 38,947 38,626 32 1
Wholly tax-exempt 11 --------------------------- 298,098 295,160 2,93 9

Other interest -------------------------------------- 2,475,360 2,443,227 32,13 3
- - - - - - - - - - - - - - - - - - -Rents and royalties 15 - - - - - - - - - - -

'

2, 277, 712 2,176,1732 101,539
------------------- -6 - - - - - - - - - - - - - - - -Net capital gain 1 179,343 170,252 g' 09 1

Net gain, sales other than capittd a~sots 17 . . . . . . . . . 130,962 121,969 8, W3
Dividends, domestic corporations IS ---------------- 1,344,433 1,308,905 35,528
Dividends, foreigi

I Cof
poratio Lis 19 ------------------ 156,451 IM, 467 984

Other receipts 20 . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,534,875 1,509.891 28,984

Total compiled receipts -------------------------- - 217. , 6SO, 512 213,776,978 3,903,534

Deductions :
Cost of goods Sold 21 - - - - - - - - - - - - - - - - I ----------------- 130 .303,124 128,175,239 2,127,885
Cost of operations 21 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 18, 8")8' 619 18,420,954 387,665
Compensation of oflicerS 22 - - - - - - - - - - - - - - - - -- - - - -

- - -- -
',, 6U0, 842 3, 575~ 473 115,368

Rent paid on business property --------------------- 2, 219, 199 2, 168,389 50,81 0
Repairs 23 . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . .

-1 .1 . 9 1", 494 1,912,846 29,649
Bad debts ----------------------------------------- 544,105 524,686 19,41 9
Interest paid ------------------------------------- _ 2,45~

-
1, 436 2,396,845 62,591

Taxes paid 24 . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . ... .),]C)4, 233 3,5695,093 100, 664
Contributions or gifts 25 ------------------------------ 98,296 96,810 1,486

-- -Depreciation -------------------------------------- -3,914,000 3,831,584 82,41 6
Depletion -------------------------------------------- 578,537 5 .59,974 18,563
.Amortization 26 -------------------------------------- 410,827, 407,733 3,094
Net loss, sales other thaii capital assets 17 . . . . . . . . . . . 486, 464 406,475 79,989
Other deductions 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 23,641,678 22,926,802 714,876

Total compiled deductions------------------------- 104, 291., 856 190,497,380 32794,475

Compiled net profit or not loss (-) (15 less 301 --------- 23, 388, 656 23,279,597 109,059
Not income or deficit (-) 1 [31 less 6+7)] --------------- 23,051,611 22,945,812 105,799
Not operating loss deduction 28 ---------------------- __ 378,114 369,876 8,23 8
-Income subject to excess, profits tax 7 ---------------- ---- 10,302,756 10,217,564 85,19 1

Income, tax 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,7284,33 4,285,566 52,16 1
Declared value excess-proffits tax 66, 854 65,774 1,080
Excess profits tax 4 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 7,851,814 7,786,886 64,928

Total tax ------------------------------- --------- 12,256,396 12,138,227 118,170

Compiled net profit less total tax (31 less'38) 2, 26011,111, 11,141,371 11 12q _9

Dividends paid : ICash and asse-.ts other than own sv.ok-------------- 5 6 5"511, 8131 95.273
-- -Corporation's own stocl------------------------- 12 17 GS,708 4,009

For motnotes, see pp . 42-44 .

1

2
3

4
5

6
7
8
9

10
11
12
13
1 4

1 5

30

31
32
33
34

35
36
37

3 8

3 9

40
41

The preceding tabulation is one of three in this report in which
the data are not shown separately for returns with net income and
for returns with no net income. However, this separation is made
in the presentation of receipts and deductions for the 383,534
returns of corporations reporting balance sheet data, by major
industrial groUDS in basic table 4, pages 128-161, and by total
assets classes in basic table 5, pages 194-199 .
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The total number of returns, and the num- ber and percent with
balance sheets, for returns with net income and for returns with
no net income, are shown by net income and deficit classes in the
following table :

Corporation retu"ts, 19412, with net income and with no net income, by net income or
deficit classes : Nivn.ber of returns, number of balance sheets, and percent of returns u-ith
balance sheets

Returns with net income Returns with no net income I

Net income and defici t
classes I Percent of Percent of

Number of Number of returns Number of
Number of return s

(Thousands of dollars) returns balance with returns
balance with

sheets balance sheets balance
sheets sheet s

Under I ---------------------- 70.220 59,366 84.54 105,757 78,155 73-90
1 under 2--------------------- 30,264 27,471 90.77 21,948 17,691 80.60
2 under 3 ---------------------- 20,113 18,M 93 .11 11 .107 9,142 82 .3 1
3 under 4--------------------- 15,482 14,54~ 93.97 6,640 5,608 84.46
4 under 5 --------------------- 14,016 13,257 94.58 4,426 3,744 84 .59
5 under 10 -------------------- 35,424 33,957 95.86 10,445 8,920 85.40
10 under 15 ------------------- 17,163 16,562 96.50 3,910 3,348 85.63
15 under 20------------------- 10,523 10,206 96.99 2,075 1,780 85.78
20 under 25 ------------------- 7,4 .55 7,242 97.14 1,328 1,145 86.22
25 under 50 ------------------- 17,465 17,045 97.60 2,711 2,356 86.91
50 under 100 ------------------ 12,040 11,792 97.94 1,277 1,091 85.43
100 tinder 250 ----------------- 9,828 9.679 98.48 703 575 81.79
250 under 500 ----------------- 4,398

1
4,345 98.79 228 177 77.63

500 under 1,000 --------------- 2.518 2,480 98.49 96 73 76.04
1,000 under 5,000 -------------- 2,362 2,325 98.43 64 55 85 .94
5,000 under 10,000 ------------- 337 334 99.11 6 4 66 .67
10,000 and ovei ---------------- 334 332 99.40 2 2 100 00

- -
Total -------------------

,
269,942
-

249,668
-I

92-49 172,723 133,8f)6 77 .50

For footnotes, see pp. 42-44 .
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For the 383,534 returns with balance sheets, in aggregate, and
for the 249,668 returns with net income and the 1133,866 returns
with no net income, there are presented in the following table the
items of assets and liabilities as of December 31, 1942, or 'the close
of the fiscal year nearest thereto .

The items are described in footnotes as indicated on the table .

Corporation retitrns with balance sheets, 19-1[2, in aggregate, and for returns with net
income and returns ivith no net incon-tc : Number of returns, assets and liabilitie s

[Money figures in thousands of dollars ]

I

Number of returns with balance. sheets 30 -----------------------

Assets :
Cash 31 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable (less reserve) - ---------------
Inventories--------------------------------------------------
Investments, Government obligations 32 . . . . . . . . . . . . . . . . . . . .

Other investments -----------------------------------------
Gross capital assets 33 (except land) -------------------------

Less reserves -------------------------------------------
Land ---------------------------------------------------------
Other assets 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets -35 ------ - ----- --

Liabilities :
Accounts payable

-------------------------------------------Bonds, notes, mortgages payable :
Maturity less Ulan I year-------------------------------

Maturity 1 year or more ----------------------------------

Other liabilities 36 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Capital stock, preferred --------------------------- --------
Capital stock, common ----------- --------------------------

Surplus reserves------------------------------------------------

Surplus and undivided DY01AS37 - - - - - - - - - - - - -- - - - - - - - - - - - - - - -

Less deficit 38 ---------------------------------------------

Total liabilities 3.5-

For footnotes, see pp. 42-44 .

A .ggregat e

383,53 4

46,463,756
46,154,852
26,8'-'2,085
61, 1W, 915
70 .. 8JS2 616

135, 24~, 349
44,410,757

8, 933, 045
8,705,75 2

360,017,61 4

17,055,3371

7,205,145
45,039,836
151,087,769
15,472,812
605' 828, 214
'(), 581, 006
~8, 200, 991
10,45-,530

360,017,614

I
Returns Returns
with W'd
net 110 net

income incom e

249,668 1 133, 866

41,138,495 5,325,261
41,117,968 5,066,885
25,846,752 985,332
&1, 484, 127 6,706,788
64, 247, ~186 6,651,230

121, 354, 434 13,894,914
40, 649, 885 3,760,87 2
6,127,126 2,805,019
7,757,M9 947,913

321,424,24 2

14,995, 9631

5,727,47 4
35,938,291

133, 579, 190
13, 8130, 513
58,335~457

0, 673, 403
53, 543, 963
4,310,012

38,593,372

2,059,408

1,477,671
9,101,544

17,508 '.579
1,582,299
7,442,758

907,602
4, 657i 029
6,143,51 8

321,424,242 38,593,372

The returns with balance shee's are further classified by major
industrial groups in basic table 4, pages 128-161, which shows, in
addition to items of assets and lia:bilities, the number of returns,
compiled receipts, compiled deductions, compiled net profit or net
loss, net income or deficit, net operating loss deduction, income
subject to excess profits tax, income tax, declared value excess-
profits tax, excess profits tax, total tax, compiled net profit less
total tax, dividends paid in cash and assets other 'than the cor-
poration's own,stock, and dividends paid in the corporation's own
stock, for returns with net income and for returns with no net
income, where applicable .

The items !are described in footnotes as indicated on each table .
Total "sets clasSes.-The returns with balance sheets are seg-

regated into 10 classes by size of total assets as of December 31,
1942, or close of fiscal year nearest thereto. The total assets classes
are based on the net amount of total assets, after reserves for
depreciation, depletion, amortization, and bad debts .

The 383,534 returns with balance shee-Es are presented by total
assets classes in the following table, which shows, in aggregate,
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Total assets-
Tota l

liabilities 3 5

and for the 249,668 returns with net income and the 133,866 re-
turns with no net income, the total assets, total compiled receipts,
compiled net proffit, or net loss, and net income or deficit .

The items are described in footnotes as indicated on the table .

Corporation returns with balance sheets,1'194.2, by total assets classes, in aggregate, and for
returns withnet income and returns with'-no'net income: Number of returns, total assets,
total compiled receipts, compiled net profit or neC loss, and net income or defici t

[Total assets classes .and money figures in thousands of dollars ]

Total assets classes 15

I

Number
o f

returns 30

3,753,087
4,164,002
9,066,946
9,611,243

12,714,998
40,789,951
20,257,594
50,148,433
25,622,859

183, 888, 502

AGGREGATE

Under 50 -------------------------------
50 under 100 ----------------------------
100 under 250 ----------------------------
2.50 under 500 ----------------------------
500 under 1,000 --------------------------
1,000 under .5,000 -----------------------
5,000 tinder 10,000 ----------------------
10,000 under 50.000-
50 .000 under 100,000 ---------------------
100,000 and over --------------------------

Total ---------------------------- _

Under 50_____ _ _-_ - - ~ -----------
50 under 100_____ _
100 under 250 -----------------------------
250 under 500-----, . -------- L__ - __ __ -
500 under 1,000 --------------------------
1,000 under 5,000 ------------------------
5,000 under 10,000 -----------------------
10,000 under 50,000 ----------------------
50,000 under 100,000 --------------------
100,000 and over ------------------------

Total -----------------------------

Under 50 -------------------------------
50 under 100-- . --------------------------
100 under 250 --------------------- -------
250 under 500 -------- --------------------
500 under 1,000 --------------------------
1,000 under 5,000 ------------------------
5,000 under 10,000 ----------------------
10,000 under 50,000 ---------------------
50,000 under 100,000 --------------------
100,000 and over------------------------

Total -------------------_---------

For footnotes, s-ee pp . 42-44 .

196,642
58,338
57,365
27,300
18,109
19,582
2,905
2,46 7

371
4.5 5

383,53 4

107,275
41,183
43,529
21 .810
14 .698
15,936

2,393
2,088

336
420

249,668

89,367
0,155
13,836
5,400
3,411
3,64 6

512
379
35
35

133,866

360,017,014

Total
compiled
receipts 6

9,460,957
7,771,622

14,807,566
13,647,114
14,785 ' 273
35,137,964
14,552,410
32,680,726
13, 66,1), 037
57,268,310

213,776,978

Compiled
riet profit
or net los s

131,847
270,237
729,091
893, 4` 4

1,184,604
3,590,317
1,765,847
4,472,495
1,760,150
8,481,576

23,21-9,59 7

RETURNS WITH NET INCOME I

2,330,669
2,952,221
6.912,652
7,GS1 .210

10,330,327
33 . 202,458
16,715,805
43,065,605
23, 119, 739

175, 113, 5 97

6,96:1, 468
6,744,367

13,577,655
12,895,677
14,056,233
33,8a 681
14,168,213
32,0334,564
13,409,050
55,483,044

29f, 492
331,615
811,467
956,18 5

1,249,700
3,720,903
1,877,374
4,552,485
1,77(3,401
8,505,585

15

Net
income or

deficit
(-) I

131,601
270,021
728,137
890,339

1,176,518
3,549,942
1,747,157
4, 431, 5n
1,739,257
8,281,34 9

22,945,81 2

291,320
331,443
810,707
953,90 7

1,243,914
3,693,067
1,861,364
4,520,776
1,758,114
8,317,540

321,424,242 203, 200, 9 .52 24,073, 206

RETURNS WITH NO NET INCOME I

I
1,422,418
1,211,781
2,154,294
1, 930,033
2,384,671
7,587,493
3 541,789
7 : 082, 828
2,503,120
8,774,945

38,593,372

2,497,489
1,027,255
1,229,910

751, V7
729,039

11 269, 283
'384,197

646,163
255,986

1,785,266

-159,645
-61,377
-82,376
-62,751
-65,096

-130,586
-111,527
-79,990
-16,251
-24,009

10,576,026 -793,609

23,785,15 2

-159,720
-61,423
-82,570
-63,568
-67,396

-143,225
-117,207
-89,184
-18,857
-36,19 1

-839,341

The returns with balance sheets are segregated by total assets
classes in basic table 5, pages 194-199, which shows, in Part I
for all returns, in Part II for returns with net income, and in
Part III for returns with no net income, the number of returns,
assets and liabilities

.,
compiled receipts, compiled deductions, com-

piled net profit or net loss, net income or deficit, dividends paid
in cash and assets other than the corporation's own stock, and in
the corporation"s own stock ; also for returns in Parts I and Il
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there are shown the net operating loss deduction, income subject
to excess pro-fits tax, income tax, declared value excess-profits tax,
excess profits tax, total tax, and compiled net profit less total tax .

Basic table 6 shows, for returns with balance sheetsL, , by total
assets classes, in aggregate, and by major industrial groups, for
returns with net income and for returns with no net income where
applicable, the number of returns, selected assets and liabilities,
selected receipts, compiled net profit or net loss, net'income or
deficit, total tax, and dividends paid, -excluding dividends paid -in
the corporation's own stock and liquidating dividends .

The items are described in footnotes as indicated on each table .
Type of tax liability.-The taxable returns are classified accord-

ing to the corDorations which re-port only income tax liability or
bot'h income tax and declared value excess-profits tax liability .

The data obtained by Yneans of thi's classification are shown In
basic table 7, pae-es 292-295, Part I of which deals with all returns
a-rl 'Part TT with rebirns sbowino-- tax computed under the alte .r-
native method. In Part 1, for all returns with -net income, there
are shown . by net income classes, the number of returns . net in-
come. income sub-i -let to e-<cess profits tax, total tax, incorne'tax,
deela.rM valup excegs-Profits tax, and excess Profits tax (the last
itpm havir- been tabulated from the corresnordino_- enr-norqtion
evep"-~.V, 7~rnfits tax retlirns) ; for taxa.U~ returns . classifiM bv time
of liabilitv rePnrtM for income and deelqrpd v_alue eycess-nr-fitg
t.9y nur-poses and by net income classes, there are -.,'hovvn Pi,mber
of returns. Pet income, income subiect to excess profits tax, inco-ne
tPx_ and declared value excess-profits tax ; for retilri-is
with net income. this table shoivs . -by net income classes, the number
of refurns- net income . and income subii-et to excess Profits tnx ;

for returps ivifh no -net income, bv deficit classes . t1- mlynber
of returns and deficit . The total number of returns -with no -net
incorne (in Part 1) includes tbp rebirns of inactiNTI- cn-r-no-rations .
Tn 'Pq,rt IT . for returns with alternative tax . classifipd bv tvne of
liability rePorted for income and declared value exce-,s-prnfit-, ta .x
purposes and by net income classes, there are shown 11

'1
Tnber of

returns . net income, income subject to excess Profits -reess
of net long-term capital gain over net short-term canita] loss,
income tax (if alternative method bad not bpen used), income tax
(alternative), and declared value excess-profits tax .

The items are described in footnotes as indicated on the tn_ble .
Net income ard deficit classes .-The returns are segre~y_ated into

17 classes by size of the net income or deficit for the current vear,
based on the amount reDorted for declared value excess-Profit s tax
computation, adjusted by excluding the net operating loss deduc-
tion .

The following table presents data by net income and deficit
classes for returns with net income and for returns with no net
income. For returns with net income, there are shown the number
of returns, net income, income subject to excess profits It-lax, total
tax, income tax, declared value excess-profits tax, and excess
profits tax. For returns with no -net income, there are shown tll(,,
number -of returns and amount of deficit,
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Corporation -returns, 1942, by net income and deficit classes, for returns with net income
and returns with -no act inconze : Number of returns, and net income or deficit ; also, for
returns with net incame : Incorne tax, declared valve excess-profits tax, excess profits tax,
anti, in.come subject to excess profits tax

[Net income and deficit classes and mmey figures in thousands of dollars ]

Neti ncoine and deheit classes I

Under I --------------------------------------- ---------
1 under 2-----------------------------------------------
2 under 3 ---------------------- ------------------------------------
3 under 4---------------------------------------------------------
4 under 5 ------------------------------------ --------------------
5 under 10 --------------------------------------------------------
10 under 15 ---------------------------------------------------------
1~ under 90 --------------------------------------------------------
'10 under ;-5 -------------------------------------------------------
25 under 50 --------------------------------------- -----------------
50 under 100 ------------------------------------------------------
100 under 250 -----------------------------------------------------
250 under 500 -----------------------------------------------------
500 under 1,000 ---------------------------------------------------
1,000 under 5,000 --------------------------------------------------
5,000 under 10,000 -------------------------------------------------
10,000 and over ------------------------------: ---------------------
Income tax oii returns with no net incoine 2 ----------------------

Total --------------------------------------------------------

Returns ~;,ith net incoine

Nurn ber
o f

return s

0,220
"0,264
20,113
15,482
14 016
35 : 424
17,163
10,523

7,455
17,465
12,040
0,828
4,398
2,518
2,36 2

337
334

Net income I

27,628
44,107
49,734
53,886
63,230

253,671
210,610
182,621
167,082
615 433
850 :46 3

1,539,033
1,537,039
1,765 208
4, 810 : 679
2,388,346
9,493,58 9

--------------

Income
subject to

excess
profits tax

121
241
299
326
425

7,838
19,909
27,771
32,005

173,621
3-19,518
689,098
778,319
893,80 0

2,438,470
1,194,252
3,726,74 3

-----------

269,942 1 24,052,358 10,302,756

No income data (inactive corporations) --------------------------- I ----------
i--------------

I

Net income and deficit classes I

Under 1 --------------------------
1 under 2 -------------------------
2 under 3 -------------------------
3 under 4 -------------------------
4 under 5 -------------------------
5 under 10 ------------------------
10 under 15 -----------------------
15 under 20-----------------------
20 under 25 -----------------------
25 under 50 -----------------------
.90 under 100 ----------------------
100 tinder 250 ----------------------
250 un der 500 ---------------------
500 under 1,000 -------------------
1,000 under 5,000 ------------------
5,000 under 10,000 -----------------
10,000 and over-------------------
Income tax on returns with n o
net income 2 --------------------

Total -------------------

No income data (inactive corpo-
rations) ------------------------

Returns with net income t-Continue d

Total tax

5,485
9,234

10,938
12,047
14,628
62,943
60,580
58,349
56,97 2

257,879
419,932
817,948
.852,624
975,12 8

2,674,611
1,312,629
4,638,61 6

229

12,256,396

Income
tax 2

5,254
8,782

10,257
11,390
13,776
55,152
43,901
35 .772
31 .462

121,302
170,425
288,158
261,933
300,003
805,561
408,309

1,766,063

22 9

4,337,72 8

Taxes

Declared
value

excess-
profits
tax 3

139
266
353
406
528

1,851
1,500
1,258-
1,021
3,776
4,483
7,807
6,153
5,710

12,485
4,849

14,269

666, 854

Excess
profits
tax 4

93
186
229
250
32 4

5,941
15,179
21,319
24,489

132,802
245,024
521,983
584,538
669 .41 5

1,856,565
899,471

2,858,293

7,851,814

Returns with rto
net income I

Number
of

returns

105,757
21,948
11,107
6,640
4,426

10,445
.3,910
2,075
1,328
2,711
1,277

703-
228
96
64
6
2

172,72 3

37,012

Deficit '

29,888
31,406
27,249
22,956
19,799
73,044
47,666
35,743
29,615
94 .417
88,832

108,203
79,462
65,805

119,82 6
43,599
83,23 7

1,000,746

For footnotes, see pp . 42-44 .
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The text table on page l t'>` sho-~vs, by net- h1come and deficit
classes, the nui-riber of returns, number of balance sheets, a-~nd
percent of returns with balarice sheets, for returns with net in-
come and for returns with no net income.

Fiscal year returns of corporations, by net income and deficit
classes, are shown in the second text table on page 20.

The data in basic tables 7, 8, and 9 also are segregated by size
of net income or deficit . Table 7, pages 292-295, shows number of
returns, net income, and taxes by type of tax. liability ; table 8,
page 296, shows the total number of returns of active corporations
with net income, and with no net income, the number of returns
with dividends received, and amount of dividends from domestic
corporations and from foreign corporations ; also the total amount
of interest received on Government obligations, the amount wholly
taxable, the amount subject to declared value excess-profits tax
and surtax, the amount subject to surtax only, and the amount
wholly tax-exempt ; table 9, page 297, shows the total number of
returns of active corporations with net income and with no net
income, the number of returns with dividends paid, and amount,
by type of dividend, i.e., cash and assets other than the corpora-
tion's own stock ., and the corporation's own stock . .

Historical data by net income and deficit classes are shown oil
pages 322-323 .

Consohdated retunis.-A consolidated return is filed for a group
of affiliated corporations and is based on the principle of levying
the tax on the combined net income of two or more integrated
concerns .

The privilege of filing a consolidated return for income tax
purposes (Form 1120) . is extended to affiliated domestic corpora-

* in general for taxable years beginning after December M ,tions 0
1941, upon the condition that the affiliated group make also a con-
solidated excess profits tax return for the taxable year .

An affiliated group of corporations which may file a consolidated
return for income tax purposes is defined by section 14 11 (d) of the
internal Revenue Code as "one or more chains of inclucliole cor-
porations connected through stock ownership with a conimon
parent corporation which is an includible corporation if (1) stock
possessing at least 95 percent of the voti-hg power of all classes of
stock and ~at least 95 percent of each class of the nonvot.-Ing stock
of each of the includible corporations (except the common parent
corporation) is owned directly by one or more of the other in-
cludible corporations ; and (2) the common parent corporation
owns directly stock possessing at least 95 percent of the voting
power of all classes of stock and at least 95 percent of each class
oi the nonvoting stock of at least one of the other includible cor-
porations."

For 1942 the number of consolidated returns for income tax
purposes is 944, of which 737 show net income amounting to
$2,450,340,362, while 205 show deficit of $65,663,519, and 2 have
no income data (inactive corporations) . The number of consoli-
dated returns filed is only 0 .2 percent of all corporation returns .
However, the -net income reported iii consolidat-id returns is 10 .2
percent of the net income of all returns showi.-Lig net income, and
the income tax reported therein, amounting to $647,459,861, is 14.9
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percent of the income tax for all co .-porations . The following sum-
i-nnry shoviss, by industrial divisions, the number of consolidated
-returlls Torra '1 11,2001 end the number of subsidiaries included
there!Yl .

Data from. the consolidated returns are shown in detail in table
4-A, pages 162-1913, and table 55-A, pages 200-205 . Table 4-A
includes all acti-i,-e consolidated returns, while table 5-A includes
oniv the consolidated returns with balance sheets . The consoli-
da~ed re-t-urns are incTucled in the tabulations pertaining to Form
1120 throu!Lhout this report .

A synopsils of the Fecleral taX_ laws under which consolidated
returns are filed for the years 10 917 through 1942 appears on pages
37.5-381, and data from consolidated returns for 1928 through
1942 are shown on page 351 .

1 9

Coasolidated corporation rehans, 19.~~?, by industrial divisions, sho?.ving number of
c - I'lated relurns and nurnber o subsidia?4eson;-o'U f

Industrial divisions 5

Nurnber
of con-

solidated
reUirns

39

Namber
of subsidi-

arieS 4 0

All indust .-'Ml ----------------------------------------------
Miningaii ~I qaarry i i -Ig - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

P hlic tili _Manufacturing
-------------------------------------------------------------------

U 'j -
Lies------------------------------------------------------------------

Trade-----------------------------------------------------------------------------
Set-vice----------------------------------------------------------------------------
Finance. insurance, rc :J estate, aitil IIQs_-;ors of reall property ------------------------
Construction ---------------------------------- ------ -------------------------
Agriculture, forestry, atitt flisl,ory

------------------------------------------------Nature of busiirc-ss not allocahl ----------------------------------------------------

For its, Soo I op . -12-44

944
46

304
176
149

64
16 7

28
7
3

5 .596
29 3

1,515
1, W4

474
40.3

1,204
58
40

5

F,,*,,,-al vear rehtrns.-Fiscal year returns are filed by corpora-
tions wi61 income'year other than the calendar year . For 1942
i'here are 100,112118 returns of corporations with fiscal years ending
in the period july 1942 through June 1943 . These returns, for
VVI-ich data presented separately in the tables following, are
hicluded in the tabulations pertaining to Form 1120 throughout
this report.

The first following table shows data for all fiscal year returns,
bv mon-th in -,7,Thich fiscal year ended . The total number of fiscal
y,,_~!ar returns, 100,18.3, includes 3,665 returns of inactive corpora-
tions. For the 65,522 fiscal year returl-Is with net income, there are
shown the arnnou-n-ts of net income, income tax, declared value ex-
cess-profits tax, excess profits tax, and income subject to excess
f)rofits tax. Fo--,- e '0,946 '11seal year returns of active corporations

JiQ amount of deficit is shown.ith i net ncome, i
Th-e second following table presents data by net income and

deficit classc---s, for the fiscal year returns filled by 96,468 active cor-
porations. For the 65,529- returns with net income, there are shown
the --riet income., income tax, declared value excess-profits tax, ex-
cess profits tax, and 41 JCOR-I_ subject to excess profits tax . For theJ
1-DI0,94 06 f1scal year returns of active corporations with no net in-
come, the amount of deficit is shown .
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Fiscal year returns Qf corporations, 194B, by month in which fiscal year ended, for returns
with net income and returns with no net income : Number of returns, net income or
deficit ; and, for returns with net inco7ne: Income tax

',
declared vabie excess-proflits tax,

excess V1710fits tax, and income subject to excess profits ta x

[Money figures in thousands of dollars ]

Fiscal year
ending-

July 1942-----------
August 1942 --------
September 1942 -----
October 1942 -------
November J1.942_____
January 1943 -------
February 194 -------
March 1943 ---------
April 194L ---------
May 1943-_--------
June 1943-----------

Total---------

Total
Irium-

ber
of

tu 1'e-
4 1

7,413
8, 159
9,847
8,861
8,454
9,11 .5
6,396
8, 009
8,274
7,82 4

16,88 1

100,13 3

For footnotes, sce pp . 42-44 .

Num-
ber

4,450
4, 921
5,887
5,425
S . 949
6, 748
1,018
~, 661
5,279
5,398

11,78 6

65,522

Net
income I

269,519
356,763
59b, 387
591,491
874,187
676,369
214,681
268,839
273, 680
280,362
784,24 1

5 .086,42 0

Re turns w itli net income

Income
subject

to
excess
Profit s
tax 7

90,707
178,091
363,326
296,041
579, 574
270,73 7
84,384

12S,076
153,063
155,895
405,54 2

2,705,426

In-
come
tax 2

53,813
68,149

101,777
112,666
128, 449
108,447
39,845
46, 923
39, 6'37
40,675

128,47 2

1
868,853

Declared
Value
excess-
profit s
tax 3

596
109

1, 961
C.86

3,360
2,664

707
1,275
1,921
4,106

11,229

28, W 5

Excess
prof! ts
tax 4

69,864
1 W, 420
230,776
196,001
396,5,12
216,63 1
66,9105
98, 724

113,640
120,241
309,302

1, 929, 046

14,458
12,413
22,559
17,577
28,964
10,530
9'-18

12,949
15,39 7
9,258

26,35 8

179,781

Fiscal year returns of corporations, 1942, by net income and deficit classes, for returns
with net income and returns with no net income : Number of returns, and net incowx or
deficit ; also, for returns with net inco??P.e: income tax, declared value excess-projitS . tax,
excess profits tax, and income subject to excess profits tax

[Net income and deficit classes and money figures in thousands of dollars ]

Returns with not income

Net income and
deficit classes

Under I ----------------
1 under 2---------------
2 under 3 ---------------
3 under 4---------------
4 under 5 ---------------
5 under 10 --------------
10 under 15 -------------
15 under 20-------------
20 under 25 -------------
25 under 50 -------------
50 under 100 ------------
100 under 250 -----
.250 under 500 -----------
500 under 1,000 ..--
1,000 under 5,000 -------
5,000 Under 10,000------
10,000 and over ---------

Total ------------

No income data (in-
active corporations)

Num-
her
of
re-

turns

13,413
6,802
4,673
3,780
3,652
9,184
4,496
2,846
2,031
6,163
3, 636
2,953
1,348

767
661

70
4 7

65,522

Net"
income I

5,603
9,94 9

11,579
13,188
16,492
65,666
55,280
49,394
45,504

182,167
256,341
462,279
470,682
536 .878

1,340,265
481,838

1,083,31 4

5,086,420

Income
subjec t

to
exc(~ss
Drofits
tax 7

13
40
36
37
7 3

2,034
5,434
7,835
8,943

55,396
100,191
218,927
251,858
288,578
771,054
304,710
690, 26 8

2,705,426

Income
tax 2

993
1,865
2,275
2,663
3 .488

13,759
10,998
9,326
8,342

35,484
51,580
88,002
82,828
94,43 2

219,858
74,658

168,30 1

868,853

Declared
value
excess-
profits
tax 3

17
45
65
87

126
487
441
361
307

1,442
1,827
3,513
3,056
2,892
6,788
1,879
5,283

28,615

Excess
profit s

tax 4

9
30
26
25
53

1,555
4,160
5,955
6,696

39,5928
71,545

154,450
174,079
202,775
564, 73'
211,893
491,536

1, 929,046

Returns with
no net

income

Num-
ber

Defl-
cit I

2,663
2, 1,44 2
3,585
3,072
2,224
2,054
2

'
094

2,966
2,703
2,190
4,45 3

30,94 6

Returns with
no net,

incom e

Num-
ber
of
re-

turns

Defl-
cit 1

17,175
4,164
2,167
1,410

920
2,290

863
r502
332
607
286
130

40
21
8
1

--------

30, 946

----------- 3, 665

5,242
5,974
5,335
5,001
4,11 1

16,053
10,558
8,572
7,40 1

21,156
19,888
20,191
13,866
13,819
14,13 0
8,483

--------

179,781

For footnotes, see pp . 42-44 .
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Part year returns.-Part year returns of corporations are those
filed for a period of less than 12 months, ;and represent reorganiz,-,-
tions, newly organized businesses, liquidations, and changes from
calendar year to fiscal year basis, or vice versa . The 19,105 part
year returns for which data are shown in the following table are
for corporations with the greater part of the income period in
1942. These returns are included in the tabulations pertaining to
Form 1120 throughout this report, except in the tables for fiscal
year returns on page 20.

Part year returns of corporations, 1942

Total number of returns 8 ----------------------------------------- 19,105

Returns with net income : 1
Number of returns------------------------------------------ 7,533
Net income I ----------------------------------------------- $140,538,106
Income subject to excess profitS tax 7 -------------------------- $64,467,043
Tax liability :

Income tax 2------------------------------------------- $23,656,206
Declared value excess-profits tax 3 ------------------------- $381 :022
Excess profits tax 4 -------------------------------------- $47,768,36 5

Total tax-------------------------------------------- $71,805,593

Returns with no net income : I
Number of returns --------- -------------------------------- 11,572
Deficit I --------------------------------------------------- $69,636,884

For footnotes, see pp . 42-44.

DATA TABULATED

The data. presented in the tabulations of this report pertain to
the number of returns and the amounts of receipts, deductions, net
income, deficit, Federal tax liability, dividends paid, assets, and .
liabilities. As explained on page 2, the amounts shown are prior
to certain adjustments which are made after the returns are filed .
The tabulated items are described in footnotes as indicated on
each table.

Receipt's and deductions) itemized and total, are shown in the
text table on page 12 and in basic tables 3, 4, 4-A, 5, and 5-A,
pages 92-205 . The total amount of compiled receipts is shown in
text tables on pages 9 and 15, in basic tables 1 and 2, pages
78-91, and in basic table 6, pages 206-291.

Dlividends receivedand interest received on Government obliga-
tians, in addition to being included in the text table on page 12,
and in basic tables 3, 4, 4-A, 5, and 5-A, pages 92-205, are pre-
sented separately in basic table 8, page 296.

C.,9)-'?.J,_,,i1'ed net profit or net loss (which includes wholly tax-ex-
empt Interest on Government obligations) is shown in text tables
on pages L V" 2 and 155, and in basic tables3 through 6, pages 92-291 .

Ye-il i,,,icome or deficit appears in text tables on pages 2, 9, 12, 15,
17, 20, and 21, and in basic tables 1 through 7, pages 78-295 .

Net opei-atin, g loss deduction (due to net operating loss for the
two prec-ding taxable years) is shown in the text table on page
12, and in basic tables 3, 4, 4-A, 5, and 5-A, pages 92-205 .

1,nconte subject to excess profits tax is shown in the text tables
on pages 9, 12, 17, 20, and 21, and in basic tables through 5-A,
pages 78-205, and basic table 7, pages 292-295.
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Income tax, declared vatue exc.e,,;s-j:)rofits tax, and excess profits
tax are each shown separately in the text tables on pages 2, 9, 12,
17, 20, and 21, and in basic tables I through 5-A, pages 78-2,05,
and basic table 7, pages 292-295 .

Total tax is shown in text tables on pages 2, 9, 12, and 17, and in
basic tables 1 through 7, pages 78-2905 . The total income tax (nor-
mal tax plus surtax) tabulated includes the total amount of income
tax before deduction of tax credit claimed for income and profits
taxes paid to foreio, -n countries or possess

1
ons of the 'United States ..

The amount of this credit" is shown belovv .
Compiled net profit less to-tlal tax is shown ir. the text table on

page 12, and in basic tables 3, 4, 4-A, 'a, and 5-A, pages 92-205.
Dividends paid, in addition. to being included in the text tabl e

on page 12, and in basic tables I through 6, pages 78-291, are
presented separately in basic table 9, page 297 .

Assets and habilities, itemized and total, are presented in the
text table on page 14, and in basic tables 4, 4-A, 5, 5-A, and 6,
pages 128-291 ; total assets appear in the text table on - page 15 .

items similar to those enumerated above, for prior years, are
shown on pages 320-351 .

INCOME AND PROFITS TAXES PAID TO FOREIGN COUNTRIES
OR POSSESSIONS OF THE UNITED STATES

That portion of the income and profits taxes paid or accrued t1o
foreign countries or possessions of the United States, which is
claimed as a tax credit under provisions hereinafter described, is
$67,676,006 for returns with net income . Of this amount, $67,-
518,427 is reported on returns with balance sheets and $157,579 ol'i
returns with no balance sheets . Such credit is claimed only where
a tax liability exists and therefore is inapplicable to returns wit-h
no net income. The amount of foreign taxes which are included in
deductions from gross income, by corporations not claiming t 1ile
tax credit, is not tabulated separately .

The Internal Revenue Code provides the following methods fcr
reporting income and profits taxes paid or accrued to foreign
countries or possessions of the United States :

(1) Under section 131 of the Code such tax niay be claimed as
a credit against income tax payable to the -United States . When
so reported, the amount of the credit in respect of the tax paid or
accrued to any country cannot exceed the same proportion of the
tax against which such credit is taken, which the corporation's
normal-tax net income from sources with-in such country bears
to its entire normal-tax net income for Vile sanie taxable year ; and
the total amount of the credit cannot exceed the same proportion
of the tax against which such credit is taken, which the corpora-
tion's normal-tax -net income from sources without the United
States bears to its entire normal-tax net inclome for the saine tax-
able year. This-method is denied to a foreign corporation, a cor-
poration organized under the China Trade Act, 1922, and to a
domestic corporation which is entitled to the benefits of section
251 by reason of receiving a. large percentage of its gross incomeCD 4D ZD
from sources within a possession of the United States .

(2) Under section 210 (c) of the Code, co.-porations which do
not elect to have the benefits of section 131 and corporations whiel-
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are denied such benefits may include the total amount of such
taxes in deductions from gross income ..

The amount of credit claimed for income and profits taxes paid
or accrued to foreign countries or possessions of the United States
for each of the years 1925 'through 1935 appears on page 8 of the
19'15 vol-urne. Statistics of Income, Part 2 ; and beginning with
1939, is shown in Statistics of Income, Part 2, for each year .

TAX LIABILITY AND COLLECTIOINIS. FACTORS AFFECTING COMPARABILITY

The taX I"abillity shown in this report (the total amount reported
on the cor-oration returns as filed) is not strictly comparable with
the amount of tax collected for any given period, because of certain
factors, among which are the following :

1 . Audit of the returns may change the amount of tax liability .
2. The credit claimed for inco-me and profits taxes paid by do-

mest- -orporations to foreign countries or possessions of the
TTnil-I ted States is not deducted from the amount of income tax
liabil ;ttv shown in this report . (For amount of this credit, see
page 22. )
I s in-0. In-ome tax paid at source on tax-free covenant bonds i

cluded in the corporation income tax collections, but does not
appear in these tabulations .

4. For those fisCcal year returns on which the tax is paid in four
eoual installments

.,
the total tax liability may not be collected dur-

ing the calendar year in which the returns are filed. Fiscal year
ret,irns are reQuired to be filed on or before the 15th day of the
t1hird month after the end of the fiscal year, and payment, as in
tbp ease of calendar year returns, is required at the time the return
isiffled, or in four quarterly installments . The first of the quarter-
ly installments is due when the return is filed. Thus, during the
calendar year 1943, collections were made of -part or all of the
t-aXes re-ported on returns for a fiscal year ending in the period
Jaruiary 131, 1942, through September 30, 1943, the last quarterly
installrnent payment on returns with fiscal year ending January
901, 1942, being, due on January 15, 1943, and the first quarterly
installment payn-ient on returns with -fiscal year ending Septem-
ber 30, 1943, being due on December 15, 1943 ; whereas there are
excluded from the statistics in this re-port, as -previously indicated,
the returns for a fiscal year ending prior to July 1942 and subse-
quent to June 1943.

5. The arnount collected in the current year includes "back
taxes" as well as the interest .and De-nalties thereon. Back taxes
are tax payments which are delay~d due to-delinquency in filing,
financial ernbarrassm. ent, liquiditioii of business, or any other
cau,se, and a.r.- P.-ot collected until. after the close of the year in
which they are due .

The amou,111t tabulated in Statistics of Income is the entire
tax 1.11"Ibilitv, -1-ei3orted on the returns . whereas a relatively small
portion of such~ liability may be uncollectible .

7 . Tabulations in this re-port eXelude data reported on nonresi-
dent foreign corporation incon-_)e tax returns, Form 1120NB,
whereas collections in the ct,ffrent year include taxes on these
returns . Foreign corporations -not engaged in trade or business
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within the United States and not having an office or place of busi-
ness therein are required to -report, on Form 1120NB, income de-
rived from sources within the United States, unless the full amount
of the tax has been withheld at the source .

RENEGOTIATION OF WAR CONTRACT S

Under the Sixth Suppleme,_ntal National Defense Appropriation
Act of 1942, as amended,-eertain Government departments or
aty,encies are authorized and directed to require contractors or
subcontractors to renegotiate the contract price with respect to
desifTnated contracts and subcontracts in case any amounts of ex-
cessive profits have been or are likely to be realized therefrom .

In case the renegotiating agreement provides that excessive
profits have been realized under contracts in eff ect during prior
taxable years for which returns have been filed and the income
and excess Profits taxes paid- or assessed, elimination off the ex-
cessive profits on which such taxes have been paid or qssessed is
involved in the settlement . The method of adiustinLy the tax re-
turns in such cases is prescribed by section 3806 of the Code, as
added bv the Revenue Act of 1942, which requires that a pavment
or repavment within a taxable year ending after Decemb er 31,
t 941, of excessive profits pursu a nt to renegotiation is to be treated
as a rediletion - of the price of the contracts or subcontracts for
flie taxqble vear for which such -price was received or accrued .
Seetion q806 reauires further that the decrease in Federal income
and -nro-fits tqy.ec; resultinv from sil(-b contract price redlictions be
rrp(lifpd ag.ainst the -amount of the excessive profits elinliT, R-ted
through renegotiation . ConsenfuentIv. the tax-naverpays or repays
to the United Stntes, on secount of the renegotiation . onlv the -net.
Pmomif. of eycessive profits, of a prior taxable year which rernpin
after therp bns, been credited against the excessive -nrofifs the
ST"nlint of Pederal incorip and exces-s 13rofits taxes attributable to
such excessive profits. The credit allowed against the qTnou-nt of
exee-,-,ive Profits, for Federal income tax 1)urposes, inebidimr com-
n7itatin-n of Dost-war reftind of excess profits taxes under section
7R() of the Code. iq trented the same as if siich credit were a refund
of tlie ts.yes forminp,, the basis of the credit.

The data presented throuzbout this report are compiled from
the rebirns as filed . without regard to chap_!xes which have resulted
from the renegotiation of war contracts after the ret9i.rng were
flled.' However, the renentiation settlements reaeb-ed after the re-
turns were filed are rel)orted to the Bvreau of Internal Revenue
for determination of the tax credits to be allowed and from the
rp(!ords of such settlements, data are compiled to measure their
effect. Settlement records tabulated through December 31, 1945,
provide the information contained in the tables which follow . The
number of -adiustments . the amount of excessive Profits elimiiiatpd
0. e ., r

.
eduction in profits es the result of renegotiation) . and the

reduction in income tax, declared value excess--ornfits tax, and
excess -profits tax are shown by the nrincips.1 classifications i1sed
elsewhere in the report, thus making it possible to (-Yauge the effect
of such adjustments upon the basic data tabulated from the 1942
returns.
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Adjustments resulting
'
from renegotiation of war contracts, affect-ing data.

from 1942 corporationincome cvkzd declared value. excess-profits tax returns,
by industrial divisions . in aggregate and for corporations with excess
profits tax liability and corporatiom,; with no excess profits tax liability

[Money figures in thousands of dollars]

Declare d
Number Excessive Income value Excess

Industrial divisions of profi ts tax excess- profits
adjust- elimi- reduction profits tax
ments nated 42 tax reduction

reduction

AGGREGATE

All industrial divisions ---------------------- 6,471 1,782,613 39,543 25,483 1,250,71 2

Mining and quarrying ---------------------- 12 887 79 4 51 9
Manufacturing ------------------------------ 5,093 1,675,007 36,906 23,795 1,176,435
Public utilities ------ ----------------------- 71 3,979 249 60 2,547
Trade --------------------------------------- 605 49,251 648 746 35,202
Service-------------------------------------- 129 11,709 517 88 7,693
Finance, insurance, real estate, and lessors

of real property--------------------------- 15 2,836 17 2 2,01 5
Construction -------------------------------- 418 33,401 800 733 22,8R
Agriculture, forestry, and fishery- 190 ------------ ------------ 15 4
,\Qure of business not allocable-_ 7 811 5 9 577
Unclassified 11 ------------------------------- 120 4,543 322 48 2,71 4

CORPORATIONS WITH EXCESS PROFITS TAX LIABILITY

All industrial divisions ---------------------- 6,21S 1,758,560 30,380 25,134 1,250,71 2

Mining and quarrying -------------------- - 9 671 4 51 9
Manufacturing ------------------------------ 4,928 1,654,061 28,897 23,479 1,176,43 5
Public utilities----------------------- ------- 64 3,504 65 39 2,547
Trade --------------------------------------- 587 48,707 443 742 35,202
Service-------------------------------------- 120 11,016 278 79 7,693
Finance, insurance, real estate, and lessor s

of real property--------------------------- 13 2,798 3 2 2,015
Construction -------------------------------- 392 32,511 430 733 22,855
Agriculture, forestry, and fishery------------ 1 190 ------------ ------------ 15 4
Nature of business not allocable ------------- 6 796 1 9 57 7
Unclassified 44. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 98 4,304 261 48 2,71 4

CORPORATIONS WITH NO EXCESS PROFITS TAX LIABILITY

All industrial divisions ---------------------- 253 24, 053 9,163 350 1
----------- -

Mining and quarrying ---------------------- 3 216 76 ------------ ----------- -
Manufacturing ------------------------------ 165 20,946 8,009 315 ----------- -
Public utilities ------------------------------ 7 474 184 21 ----------- -
Trade ---------------------------------------- 18 543 205 4 ----------- -
Service--------------------------------------- 9 692 239 9 ----------- -
Finance, insurance, real estate, and lessors i

of real property ---------------------------- 2 38 14 ------------ ----------- -
Construction -------------------------------- 26 890 370

------------

----------- -

Agriculture, forestry, and fishery------------ ---------- ------------ ------------
------------ ----------- -Nature of business not allocable------------- 1 15 4 ------------ ----------- -

Unclassified 11 ------------------------------- 22 239 6 1
I

(45) - - - - - --- - - - - -

For footnotes, see pp . 42-44 .
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.4 djustnimbs re-wilting from renegotiation. of war contracts, affectilli-a data from . 10 .1 .e
industrial groups, in, a e ared for corporah. 71h eXcessflyrt'gai 00's V ,

[Money figures ill

25
2 6

27
28
29
.30

3 1

32
33
34

35
36
37
38
39
40
4 1

42
43
44
45
46

47
48

49
50
51
52
53
54

55

56
57
58
59
60

Aggrogat,~

-.,N,fajor industrial ggroups andmino r
industrial groups be r

of IIjust-
n ents I

F-.~cessive
profitselimi _
natod 42

incom e
ta x

duction

Declared
I

v :fluc
excess-
profits
tax re -

drid"tion

Exces s
itsprof

* ax re-
(hiction

All industrial groups -------------------------- 6,471 1, 782, 6U 39,'543 25,483 1, 2,50,71 2
Mining and quarrying------------------------ -

Metal mining-----------------------------

19,
1

887
150

7 9
60 1

.
I4

----------
51 9

------- -
Iron---------------------------------- --------- ----------- --------- ----------

- --
1

Copper---- --------------------------- 1. 150 60 ----------
---- -i

-
and zinc------------------------ -Lead,

------

--- ----------- --------- --- ------
-- --- -

Gold and silver---------- -
IOther metal minin g

' ----------------- --------- ----------- -------

---------- -
Metal mining not al ocable ---------- -i --------- ----------- --------- --------- -

Anthracite mining ----------------- -- ----------- - ------ -
-

---------- ---------- -
Bituminous coal, lignite, peat, etc- : : : : : : : -- ----------- -- -------- --------

- -Crude petroleum and natural gas pro- 2 ~17~ I ---------- -
duction .

Crude petroleum, naturl, , 4 ----------- ---------- -'
natural gasoline production .

Field service operations --------------- 1 1 298
Nonmetallic miningand quarrying- 11 :3 5 '1) 15 22 1

Stone, sand, and gravei -------- -
'

6 30 1 5
Other nonmeta llic mining ui d

i
110 1 8

quarry ng .
Nonmetallic mining and quarrying ---------- i

----------- ------- -not allocable . I
--------- -

Mining and quarrying not allocable- --- -
Manufacturing -------------------------------- 5, 093 1,5, 00 71,6 , 361906

--------- -
23, No

---------- -
1,176,43 5

Food and kindred products --------------- 144 1.1, 926 407 21.9 1 8,19 7
Bakery products--------------------- -
C i

3 114 2 1.) 1
onfect onery ------------------------- 8 888 5 69 6

Canning fruits, vegetables, and sea 98 6,151 1 32 171 4,38 5
foods . I

Meat products ------------------------- 12 1, 772 101 7 1,19 4
Grain mill products, except coreal 3 1 . 9 2 15 4

preparations .
Cereal preparations ------------------ 1 ------- 23 25 5
Dairy products---------------------- -
Su ar

.3
1

77 7
235

160 ---------- 30 5
g --------------------------------- 80 ---------- 28

Other food, including ice and fla.vor- 9 1, 028 25 1 767
ing sirups .

d ki d d d t IFood an n re pro uc s not 5 j4.:1 --------- 10 322
allocable . I

Beverages -------------------------------- 8 986 35 7 665
Malt liquors and malt---------------- --------- ----------- -- ----- --- ----- -
Distilled, rectified, and blended 8 986 35

-

7

---------- -

66 5
liquors .

Wine--------------------------------- --------- -------- -
Nonalcoholic beverages --------------- --

-------
I
I ----------- --------- ----------

---------- -

Beverages not allocable--------------- -- ----------- --------- ---------- -

Tobacco manufactures -------------------- 8
-

2 .027 34
--------- -

17 ----- 5 5,~
Cotton manufactures --------------------- 261 3 1, 35 9 1, 759 226 21 27 :1,Textile-mill products, except cotton ------- 22,) 30, i6o I ~ vi4 496

,
2 1 009

Woolen and worsted manufacture,~
9,

297 332 127
,

6 245
including dyeing and finishing . ,

Rayon and silk manufactures --------- 29 2,367 207 40
Knit goods -------------------------- -
Hats. except cloth and millinery ------

tj 4 27 703 94 1306
1 1

Carpets and other floor coverings ----- 60
1
---------

--------- -
----------

46
42Dyeing and finishing textiles, except 4 6,744 158 34 4 787woolen and worsted . I ,

Other textile-mill products------------ 41 . 3,568 1 813 12 2 64 2
Textile-mill products, except cotton, 21 5,949 34~ 190

,
4,01 8

not allocable .
Apparel and products made f 112 5,575 286 67 3 702

Men's clothing ---------------------- -
'

61 1 1 240 135 47
,

2,156
Women s clothing--------------------- 2 3 4 4 1, 1 4
Fur garments and accessories --------- --------- ----------- --------- ----------

-

Millinery---------------------------- -
d tO h l d

--------- ----------- -------
z ----------

---------- -

---------- -pro uc s made,t er appare an 44 2,175 14 1 14 1 1 438from fabrics . ,

Apparel and products made from 5 126 --------- 3 94
Ifabrics not allocable .

Leather and products 59 6 481 589 11--------------------- , 5 4 .15 1Leather . tanned, curried, and, fii.ished- 30 94 .5 1 1336. 33 2 .491)Footwear, except rubber-------------- 1~- 1 . 7` 5
1 '-'

136 10 1~ 177
Other leather products ---------------- 1,~, 678 1 69 17 475
Leather and product s not al l'onble 120 48

----------
-----------

I

I

For footnotes, see pp. 42-44-
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corporation i7tcome and declared value excess-profits tax returns, by major and in.111101*
profits tax liability and corporatinn,3 with no excess profits tax liability

thousands of doilars ]

I
Corporations with excess profits tax liability

Corporations with no excess profits
tax liability

Num-
her o f

adjust-
nients

Excessiv e
profits
elim i

nated 4'

Income
tax re-
duction

Declared
value

excess -
profits ta xreduction

Excess
profit s
tax re-

duction 43

Number
o f

adjust
-Ments

Execs-
siv e

profits
elimi -

nated 12

Income
tax re-

duction

Declared
valu e

excess-
profits tax
reductio n

6,218 1,758,560 30, 3 80 25,134 1,250,712 253 1-1,161 31 0
9 671 3 4 519 3 21 6

150
7 6
60

-----------

-
----------- ---------- ------------ ----------- 1 ----------- -

-------- -

-------- -
-------- -
---------

---------- -

---------- -
---------- -
-----------

--------- -
--------- -
--------- -
--------- -
----------

----------- -
----------- -
----------- -
----------- -
------------

---------- -
---------- -
---------- -
---------- -
-----------

--------- -
1

--------- -
--------- -
----------

--------- -
150

--------- -
--------- -
----------

--------- -
6 0

--------- -
--------- -
----------

----------- -
----------- -
----------- -
----------- -
----------- -

-------- -
-------- -
-------- -

1

---------- -
---------- -
---------- -

368

--------- -
--------- -
--------- -
----------

----------- -
----------- -
----------- -
------------

---------- -
---------- -
---------- -

298

--------- -
--------- -
--------- -

1

--------- -
--------- -
--------- -

10

--------- -
--------- -
--------- -

4

----------- -
----------- -
-------- -
----------- -

--------- ----------- ---------- ------------ ----------- 1 10 4 ----------- -

1 368 ---------- ------------ 298 ---------- ----------- ---------- ----------- -
8 313 :1 4 221 1 If, 11 ----------- -
7 293 3 4 213 1 56 12 ----------- -
1

---------

t o

-----------

---------
-

----------

----------- -

------------

8

-----------

--------- -

----------

--------- -

----------

--------- -

----------

----------- -

----------- -

1-,- -5 4_,_ -0 -6 -1 - ___2_S_,_8_9__7 - ----- - 23-,- 4-7-9-- - 1-,- 7- 6,_ 4- -3 -5 - ------ 1-6- 5-- ___2_0_,_ 9_ 4_ 6_ - ---- 8-,-0- 0- 9- - -------- 3_1_ 5_ _
136 11,216 126 218 8,197 8 709 281 1

3 114 ---------- 2 91 ---------- ---------- ---------- ----------- -
6 864 ---------- 5 696 2 25 10 ----------- -

98 6,151 32 171 4,385 ---------- ---------- ---------- ----------- -

11 1,752 95 7 1,194 1 20 7 ----------- -
3 192 ---------- 2 154 ---------- ---------- ---------- ----------- -

1 338 ---------- 23 255 ---------- ---------- ---------- ----------- -
2

-
37 7- ---------- ------------ 305 1 400 160 ----------- -

I ---- 21 1 100
65

so
25

----------- -
16 96 :- - ---------- 767 3

5 43 o' - ---------- 10 322

----------

---------- ---------- ----------- -

6 904 2 7 665 2 82 33 ----------- -

-------- -
6

---------

---------- -
90 4

-----------

-------- -

----------

----------- -
7

------------

---------- -
66 5

-----------

-------- -
2

---------

82

----------

3 355 -

----------

----------- -

----------- -

-------- -
-------- -

6

---------- -

, S2

--------- -
----- -

----------

----------- -
----------- -

1 7,

---------- -
---------- -

1,559

--------- -
--------- -

2

--------- -
--------- -

85

--------- -
--------- -

34

----------- -
----------- -
----------- -

256 30,868 1,557 22(; 21,273 5 491 202 (45 )

216 29, 669 815 477 21,009 13 1,092 .339 1 9
63 8,748 193 127 6,245 3 549 139 ----------- -

24 1,916 43 26 1,323 5 451 164 1 5

31 2,672 12 02 1,906 3 33 12 2
2 70 5 ------------ 46 ----------- ---------- ---------- ----------- -
1 60 ---------- ----------

-
42 1 ---------- ---------- ---------- ----------- -

45 G. 744 158 3i
_

4.1, 87 ---------- ---------- ---------- ----------- -

40 3,542 72 1 9 1 26 11 3
20 5,916 332 190 4,018 1 32 13 ----------- -

107 15 462 4 6 67 3, 7 02 5 113 40 (45 )

.57 3:142 99 47 2,156 4 98 36 (45 )

1
---------

1 9
-----------

--------- -
----------

1
------------

---------- -14 1---------- 1 5
----------

4
----------

---------- -
---------- -

-------4Y ----- - 2,-1-7-5- - ------ 1-4- 7- -

-

----------1-4
---------- -

1 . US
--------- -
----------

--------- -
----------

-------- -
----------

---------- -
---------- -

5 126 ---------- 5 94 ---------- ---------- ---------- ----------- -

54 5,941 372 56 4,151 5 539 217 3
28 3,499 192 33 2

'
49 9

' '
2 346 144 ---------- -

12 1,676 117 7 1, 17 1 1 59 19 3
14 766 63

1
475 1 14 6 ---------- -

----------
1 120 48 -----------

13

14
15
16
17

1 8

19
20
21
22
23
24

682542--47-----s
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Adjustments resulting from renegotiation of war contracts, affecting data from 19-1p
industrial groups,. in aggregate and for corporations with excess profits tax

[Money ficures i n

Aggregat e

Major industrial groups and minor
Num- Declared

industrial groups 5
her Excessive Income value Excess
0 f

adjust-

profits
elimi- tax re-

duction

excess -
profits

profit s
tax re-

ments nated 42 tax re- dUetion 4 1
duction

Manufacturing-Continue d
61 Rubber products ------------------------- 57 4,533 208 57 3 05162 Tires and inner tubes ----------------- 6 1,284 100 ---- ----

,
864

63 Other rubber products, including 51 3,249 109
--

57 2 187rubberized fabrics and clothing . ,

64 Lumber and timber basic products------- 99 7,717 203 76 5 58565 Logging camps and sawmills---------- 65 61005 176 52
,

4 31 0
6 6
67

Planing mills ------------------------ -
Furniture and finished lumber products--

34
111

1,71 2
9,944

28
255

25
211

,
1,275
6 42268 Furniture (wood and metal) ---------- 45 2,377 80 28

,
1 70069 Partitions and fixtures---------------- 11 1,298 43 29
,
80770 Wooden containers ------------------- 24 3,152 15 77 2 09 1

71 Matches------------------------------ 1 70 30
,

72 Other finished lumber products, in- 25 1,702 35
--------- -

52
---------- -

1 14 1cluding cork products . ,

73 Furniture and finished lumber prod- 5 1,345 513 25 68 4ucts not allocable .
74 Paper and allied products ---------------- 104 10,270 228 46 7 50 875 Pulp, paper, and paperboard--------- 59 6,389 181 18

,
4 61 676 Pulp goods and converted paper 45 3,882 48 29

,
2 89 2products . ,

77 Paper and allied products-not allo,- --------- --------- -
cable .

- --------- ---------- ---------- -

78 Printingand publishing industries- 15 891 9 6 70079 Newspapers -------------------------- --------- - -
80 Periodicals --------------------------- ---------

- ------- -
--

--------- ---------- ---------- -

81 Books and music--------------------- 2
-------- -

60 ------- - 7 - ---------- ---------- -3 582 Commercial printing ------------------ 9 731
-------- -

4 58883 Other printing and publishing -------- 3 90 2 1 6984 Printing and publishing industries 1 10 --------- (45) 8not allocable .
85 Chemicals and allied products------------ 159 37,714 2,401 454 24 30286 Paints, varnishes, and colors ---------- 17 1,955 28 13

,
1 45687 Soap and glycerin -------------------- 4 346 40 12

,
17888 Drugs, toilet preparations, etc -------- 24 1,806 123 21 1 16889 Rayon (raw material) and allied 3 360 --------- ---

,
278products.

------ -

90 Fertflizers ---------------------------- 2 98 --------- 4 7691 Oils, animal and vegetable, except 2 375 --------- -- ----- 3041uhricants and cooking oils.
-- - -

92 Plastic materials ---------------------- 13 1,849 45 7 1 40593
94

Industrial chemicals ----------------- -
Other chemical products -------------

65
15

26,51 6
2 477

2,09 5
6

390
,

16,263

95
-

Chemicals and allied products not 14
,

1,931 64
5
3

1,807
1 367allocable . ,

96 Petroleum and coal products ------------- 26 5,706 7337 24 3 09 697 Petroleum refining -------------------- 19 3,659 727 22
,

1 49 298 Other petroleum and coal products--- 7 2,046 10 2
.

1 60499 Petroleum and coal products not allo - --------- -------- ,
cable .

--- --------- ---------- ---------- -

100 Stone, clay, and glass products ----------- 116 34,169 407 128 25 37 8101 Cut-stone products------------------- 1 18 --------- ---- --
,

1 4102 Structural clay products -------------- 9 658 ---------
----

2 49 8103 Pottery and vorcelain products ------- 14 1,339 7 3 04 7104 G lass and glass products-------------- 17 4,194 26 2 2 88 8
105 Cement --- --------------------------- 1 138 58

,

106 Concrete and gypsum products, wall- 28 4,154 244 61 3 112board. ,

107 Abrasives and asbestos products------ 45 23,589 65 59 17 864
108 Stone, clay, and glass products not 1 80 7 -

,
53allocable . -- ------ -

109
110

Iron, steel, and products ----------------- -
Blast furnaces and rolling mills -------

1,20 6
37

421,730
66 406

5,37 7
404

6,256
1

300,758

Structural steel, fabricated ; ornamen- 110
,

14,576 119
,107

143
47,71 9
10 56 4tal metal work . ,

112 Tin cans and other tinware ----------- 4 258 9 4
113 Hand tools, cutlery, and hardware---- 107 26,171 9-96 261 05219114 Heating apparatus, except electrical ,

'
167 36,654 384 807

.
26 13 0and plumbers supplies. ,

For footnotes, see PP . 42-44-
k
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corporation income and declared value excess-profits tax returns, by major and minor
liability and corporations with no excess profits tax liability-Continued

thousands of dollars]

Corporations with excess profits tax liability Corporations Ivith no excess profits
tax liability

Num-
ber of

Excessive
profits Income

Declared
value Excess

profits
Number

of

Execs -
sive

profits Income
Declared

value
tax re- excess- tax re- excess -adjust- elimi- duction profits tax tax re-

43
adjust- elimi- duction profits taxments nated 42 reduction

dUction ments nated 42 reduction

51 4,192 70 55 3,051 6 341 138 2
5 1,084 20 ----------- -

5
864

2 187
1 200 80 ----------- -

46 3,108 50 5 , 5 141 58 2

92 7,306 53 76 5,585 7 411 150 ----------- -
58 5,594 25 52 4, 310 411 150 ----------- -
34 1,712 28 25 1,275 ---------- ---------- ---------- ----------- -

108 9,649 141 198 6,422 3 295 115 1 3
45 2,377 80 28 1,700 ---------- ---------- ---------- ----------- -
10 1,198 8 16 807 1 100 35 1 3
24 3,152 15 77 2,091 ---------- ---------- ---------- ----------- -

------- ----- ---------- ------------ -----------
1 70 30 ----------- -

!i~ 702 35 52 1,141 ---------- ---------- ---------- ----------- -

4 1,220 2 .5 684 1 125 50 ----------- -

100 9,780 39 43 7,508 4 490 189 3
56 6,009 29 18 4.616 3 380 152 ----------- -
44 3,772 10 26 2,892 1 110 37 3

-------- -

1 5
---------

---------- -

89 1
-----------

--------- -

9
----------

----------- -

6
------------

---------- -

700
-----------

--------- -

--------- -
----------

--------- -

---------

-----------

--------- -

--------- -----------

----------- -

----------- ------------ -
--------2 ---------- -60 --------- -7 ----------- ------------- ---------- -35 --------- ----------- --------- ----------- --------- ----------- ----------- ------------ -

9 731 ---------- 4 588 ---------- ---------- ---------- ----------- -
3 90 2 1 69 ---------- ---------- ---------- ---- - -
1 10 ---------- (45) 8 ---------- ---------- ----------

---- - -
----------- -

145 32,333 290 349 24 .302 14 5,381 2,110 10 5
16 1,945 24 13 1,456 1 io 4 (45)

3 ~46 ---------- 1 12 178 1 100 40 ----------- -
20 1,647 58 17 1,168 4 160 65 4
3 360 ---------- ------------ 278 ---------- ---------- ---------- ----------- -

2 98 ---------- 4 76 ---------- ---------- ---------- ----------- -
2 375 ---------- ------------ 304 ---------- ---------- ---------- ----------- -

12 1,784 is 5 1,405 1 65 27 1
60 21,565 159 290 16,263 5 4,951 1,937 100
1 4
1

2,46 2
1 851

----------
32

5
3

1,80 7
1 367

i
1

15 6 ----------- -
3 , , 80 32 ----------- -

21 4,155 105 4 3,096 5 l"550 632 2 0
15 2.134 105 3 1,492 4 1,525 622 1 9
6

---------
2,02 1

-----------
----------
-----------

1
------------

1,604
-----------

1
----------

25
----------

1 0
----------

1
----------- -

115 34,031 349
1

128 25. 378 1 ----------- -
1 18 ---------- ------------ I ~

----------

---------- --------- -
9 658 ---------- 2 498 ---------- ---------- ----------

----------- -
-

14 1,339 7 947 ---------- ---------- ---- ----
----- ----- -

17 4,194 26 2 2,888 ----------- ----------
- -

-----------
----------- -
----------- -

--- - ------ ----- ------- --- ---------- - ----- ___ _ __
1 1 138 .58 -------- -- -

;;z 154 44 3 1 12 --------- ---------- -----------
-

----------- -

45 23,589 65 59 17,864
---------

---------- --------- -
1 80 7 --------- 53 ---------- ----------

----------- -

1,181 419,256 4,377 6,230 300,758 25 2,474 1,000 2 6
35 65,796 160 1,107 47,719 2 610 244 ------- --- -

109 14,566 115 143 10,564 1 10 4
-

----------- -

4 258 9 4 183 ---------- ---------- ----- -
105 26,140 284 259 19,052 2 31

--- -
12

----------- -
2

160 36,346 267 804 26,130 7 309 117 3

92
93
94
95

96
97
98
9 9

J .00
i0i
102
103
104
105
106

107
108

109
110
ill

112
113
114
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Adjustments resulting from renegotiation of war contracts, affecting data from, 194B
industrial groups, in aggregate andfor corporations with excess profits ta x

[Money figures i n

115

116
117
118

119

120

121
122
123
124
12 5

126

12 7

128
12 9

130
131

132
13 3

13 4

13 5

136
137
138

139
140
141
142
14 3

14 4

145

1 .46

147

148

149

150
151
152
153
15 4

15 5

156
157

Aggregate

Major industrial groups and minor Num- Declared
industrial groups 5

ber Excessive
Income value E xces s

o f
adjust-

profits
climi- tax re -

duction
excess -
rofitsP

profits
tax re -

ments riated 42 Lax re- duction 43
duction

Manufacturing-ContiDue d
Iron, steel, and products-Coutinue d

Firearms, guns, howitzers, mortars, 22 23,2592 14" 1
I I 814 16,04 9

and related equipment .
unitio nAm 34 2------------------------ -m 65,25 761 814 46, 175

Tanks ------ -------------------- -_ 1 63 ---------
----------

51 ,y~nd
Sighting a

C
control equipment 2 91390

----------
7,54 0

(except optical) .
Ordnance and accessories, not else- 0 3,478 51 17 2,43 4

where classified.
Other iron, steel, and products (not 655 155,510 2,865 1, t)02 110,59 9~ classified belQw) .

steel and products not allocable.Iron 58 1 20 720 :340 787 261 4,, - , , 1
Nonferrous metals and their products----- 180 48 .376 547 400 34,824

Nonferrous metal basic products ------ 25 12 : 258 115 33 (91, 121,
Clocks and watches ------------------ -

i lJ l st )t
7 1,351 8 ---------- t., 03 8

ry (excep , s verware ,ewe co ume 6 274 --------- 11 194
plated ware .

Other manufactures of nonferrous 142 34,493 '1125 '355 24, 465
metals and their alloys .

Nonferrous metals and products not --------- I . . . . . . . . . . . . . . . . . . .. . . . .. . . .
allocable

. . .
. i ----------- -

'Electrical maciiinery and equipment 2"-'2 79,402 1 .276 5-m 155 . 96-j
Electrical equipment for pt~1;13W 14 :,' -111, 08(i 88 7

utility, maDufacturin o
7transportation (except at

and construction use .
Automotive electrical equipment----- 16 8,503 287 1,S f)5,5
Communication equ.ipment and 82 15, 384 205 10,795

phonographs .
Electrical appliances ----- ------------- 10 673 26 26 456
Other electrical machinery and equip- 1 3

'

823 5 7 604
ment .

Electrical machinery and equipment Is 6,222 151, 64 4,272
not allocable .

Machinery, except transportation equip- 1,319 577,851 0,404 6, 4~68 40 -1,148
ment and electrical .

Special industry machinery ----------- 1 .149 .-6, (iO6 2,047 4433 958
General industry machinery ---------- i :131 128, 6.~ 1 1,435 1,547 1 819
Metal-working machinery, including i 530 294,689 3,394 2,696 209,420

machine tools .
Engines and turbines----- 3 9 30,728 474 615 2L 08 1
Construction and mining inery-_ 82 33,805 W9 4

52
23', 748

Agricultural machinery--- ------- - 16 5,061 348 85 3, 22 5
Ollice and store machines ------------- 1 28 8.552 103 105 fi, 499
Household and service-industry ina- 1 3-1 5,042 270 34 t0 7

chines .
Machinery, except tran

S
portation H3 34, 738 414 49 24 09 1

equipment and electrical, not a,116- I
,

cable .
Automobiles and equipment, except eiec- 93 88,489 707 1,411, ( ;1, 726

trical .
Automobiles and trucks (including 39 29,841 25, 2o2l 20, 03 2

bodies and industrial trailers) .
1

Automobile accessories, parts (exc,-pt 54 58, 648 450 T ; 20 7
electrical), and passenger trailers .

Automobiles and equipment, except --------- ----------- -------- -
electrical, not allocable . I

Transportation equipment, except auto- 1 '6 7, 206, 426 9.9-130 , 4674 142,217
mobiles .

'

Railroad and railway equipment- 13 2 .321 88 1 4 1,50 5
Aircraft and parts --------------------- 89 1,57 . "!34 '599 108 273
Ship and boat building--------------- CIO 4 .3, 74S 272 ~1 863

,
55 230

Motorcycles and bicycles -------------
'

2 .855 :'O~
--------- -

,
1 .76 2

Other transportation equipment, C.X- 2 1 125
cept automobiles .

Transportation equipment, except . . . . . . . . . . . . . . . . --------- -------- -
automobiles, not alloc a-b1c .

- ---------- -

Other inanu fact urin g --------------------- 180 27,946 339 726 19,79 2
Manufacturing not allocable -------- ----- 158 24,730 613 441. 17 .4051

For footnotes, see pp . 42-44 .
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corporation income and declared value excess-profits tax returns, by inajor and minor
liability and corporations with no excess profits tax liability-Continued

thousands of dollars l

Corporations with excess profits tax liability
Corporations with no excess profit s

tax liabilit y

Num- Excessive Income
Declared

value Excess Number Execs -
sive Income

Declared
valu eber o f

a-djust-
profit s
Plimi- tax re- excess-

profit s
tax re-

of
adjust- profits tax re- excess-

meats n~ted 12 duction Xpro C1 ts t areduction duction 43 ments elimi -
nated 41

duction profits ta x
reduction

22 2.3), 252 1 zi8 814 16, n49 ---------- ---------- ---------- ----------- -

32 65,052 681 814 46,175 2 200 80 ----------- -
I G3 ---------- ------------ 51 ---------- ---------- ---------- ----------- -
2 9,390 ---------- ------------ 7,540 ---------- ---------- ---------- ----------- -

8 3,413 25 17 2,434 1 65 26 ----------- -

645 15,1,260 2,348 1,481 110,599 10 1,250 517 2 1

58 20,720 340 787 14,261 ----------

---------- ---------- ----------- -
177 48,218 485 398 ?4, 824 3

1
158 63 2

25 12,258 15 33 9,127 ---------- I ---------- ---------- ----------- -
7 1,351 8 ------------ 1,09.8 ---------- ---------- ---------- ----------- -
6 274 ---------- 11 194 ----------

-
---------- i

1
---------- ----------- -

139 34,335 462 353 24,465 3 158 63 2

278

---------- -

79,002

--------- -

1,132

-----------
-

1,504

---------- -

55, 9139 4

----------

400

----------

--------- -

144

----------- -

26
143 4 7j, 797 601 1,086 .13,887 ---------- ----------

1
----------

.
------------ -

15 8,428 256 17 5,954 1 75 32 1
81 1.5,174 138 3015 10,795 1 210 67 2 5

9 658 20 1 26 456 1 15 6 ------------ -
1 .~ 823 5 .7 G04 ---------- ---------- ---------- ----------- -

17 6,122 111 64 4,272 1 100 40 ----------- -

1 .9 86 1573, 180 7 ,. 676 6,386 407,148 33 4,671 1,728 8 2

138 3,;, 455 890 417 23, 9,58 11 3,152 1, 157 2 6
328 128 .,186 1, 377 1 547 91,819 3 145 58 ----------- -
527 2 .)4 42~) 21B 2:696 209,430 3 260 (),5 ----------- -

36 30, 403 34.5 M5 21, 081 3 325 124 ----------- -
8 0
15

33,663
4,928

869
:302

43 5
67

23, 711. 8
3' 325

2
1

14 2
133 46

1 7
1 8

27 8 36 88 6,490 1 180 67 1 7
26 4 : ~80 209 A 3,197 5 162 61 ----------- -

109 34,566 349 488 24,091 4 172 65 4

90 88,027 527 1,400 61,726 3 462 180 1 1

'o, 8 29, 761 225 204 20 . 0:32 1 so 39

-

----------- -

52 58,266 '~02 1,196 11 .114 2 382 14 8

-------- -

1,57

---------- -

. -1)5

---------
-

01 ;'70
----------- -

4,4(%
---------- -

142,217 10 787 ------ 259- 1 ---------- I

9 2 02
'

---------- 3 1,505 4 219 8
137 157 : 2 34 9,246 2,599 108,273 100 16 ---------- -
57 43, 679 2_1R 1,862 30,552 68 24 1

27455
168

111)
5

------------ 1,76 2
125

1 400 130
----------

-
----------

----------
---------- ---------- -

-------- -

17 71

1 1'5~

---------- -

7 78 6
24,615

--------- -

1 27 5
581

----------- -

67 2
441

---------- -

19 79 2
17,405

3
4--------

16 1
11 5------

---- -

6 4
1 "'13

----------

(45 ~
1

1

149

J .'o

1 .52
153
15 4

11 5

116
117
11 8

11 9

120

121
122
123
124
125

126

127

128
129

130
131

132
13 3

136
137
138

1 :19
140
141
142
143

144

14 5

14 7

14 8

155

156
157
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Adjustments resulting from renegotiation of war contracts, affecting data from 1942
industrial groups, in aggregate and for corporations with excess profits tax

[Money figures in

AggrezaLe

158 Public utilities -------------------------------
159 Transportation ---------------------------
160 Railroads, switching, terminal, and

passenger car service companies .
161 Railway express companies-----------
162 Railways, street, suburban, and inter-

163
164

165

166 Air transportation and allied services- . 1 150
167 Pipe line transportation -------------- --------- -- --------
168 Water transportation----------------- 33 2,300
169 Services incidental to transportation-- 14 364
170 Transportation not allocable---------- 1 160
171 Communication-------------------------- --------- -----------
172 Telephone (wire and radio) -----------
173 Telegraph (wire and radio) and cable-
174 Radio broadcasting and television - __ -
17 Other communication ------------- -
176 Other public utilities --------------------- ------- j - --------2 2- 2--
17 Electric light and power -------------- 4 222
17 Gas, distribution and manufacture - - -
179 Water ---------------------- ---- ----- ---------
ISO Public utilities not elsewhere classified
181 Other public utilities not allocable---- ----- -------- --
182 Trade ---------------------------------------- 605 49,251
193 Wholesale -------------------------------- 388 36,225
184 Commission merchants--------------- 56 5,137
185 Other wholesalers --------------------- 332 31,089
186 Food, including market milk 13 481

dealers .
187 Alcoholic beverages--------------- 1 166
188 Apparel and dry goods----------- 13 2,582
189 Chemicals, paints, and drugs----- 5 138
190 Hardware, electrical goods, 78 4,643

plumbing and heating equip-
ment .

191 Lumber and millwork ------------ 19 1,277
192 Wholesalers, not elsewhere. 190 20,695

classified .
193 Wholesalers, not allocable -------- 13 1,008
194 Retail ------------------------------------ 7 (3Y 5,162
195 General merchandise----------------- 3 520
196 Department, dry goods, other 3 520

general merchandise .
197 Limited-price variety stores ------
198 Mail-order houses ----------------

Food stores, including market mill, 3 64
dealers.

200 Package liquor stores -----------------
201 Drug stores --------------------------- ---------
202 Apparel and accessories---- ---------- 1 15
203 Furniture and house furnisnings ------ I ---------
204 Eating and drinking places-
205 Automotive dealers------------------- 8 285
206 Automobiles and trucks---------- 8 285
207 Accessories, parts, etc ------------- --------- -----------

---------- --------- -----------208 Filling stations ----------------------- --------- -----------
209 Hardware ---------------------------- 1 6 862
210 Building materials, fuel, and ice.- ___ -_I 16 619
211 Other retail trade --------------------- 3.) 2,571
212 Retail trade not allocable-_ 6 226
213 Trade not allocable- 141 7,863

For footnotes, see pp. 42-44.

Major industrial groups and minor Declared
industrial groups 5 Num- Excessiv value Excess

ber profits e Income excess- profitsof tax re-adjust- elimi- profits tax re-
ments nated 42 duction tax re- duction 43

duction

71 3,979 249 60 2,547
67 3,757 249 60 2,370
1 10 --------- ---------- 8

--------- ----------- --------- ---------- -----------

urban, including bus lines operated
--------- ---------- -----------

in conjunction therewith . I I
Taxicab companies ------------------- --------- ----------- --------- ---------- I
.Other highway passenger transpor- 1 25 10 1 -----------

tation .
Highway freight transportation. ware- 16 748 5 12 543

housing, and storage .
52 20 -----------

--------- ---------- -----------
161 17 1,450
22 (45) 247

--------- 0 122
--------- ---------- -----------

--------- ----------- --------- ---------- -----------
--------- ----------- --------- ---------- -----------
--------- ----------- --------- ---------- -----------

--------- ---------- -----------
--------- ---------- 177
--------- ---------- 17 7

--------- ------------ --------- ---------- -----------
----------- ---------- ---------- -----------
-------- --------- ---------- -----------

---------- ---------- -----------
648 746 35,202
399 549 25,949
135 20 3,761
264 529 22,188
10 27 292

15 ------- I_ 105
2 191 I'mi
12 (45) 171
25 106 3,289

26 20 924
163 173 15,034

12 11 731
70 76 3,707
4 2 401
4 2 401

--------- ----------- --------- ---------- -----------
--------- 2 44

---- ---- ----------- --------- ---------- -----------
----------- --------- ---------- -----------

1 ---------- -----------
---- --- --------- ---------- -----------

--------- ---------- ------------
6 4 214
6 4 214

26 617
7 14 442
16 35 1,825
9 ---------- 164

179 121 5.546



corporation income and declared value excess-profift tax return8, by major and minor
liability and corporation3 with no excess profit3 tax liability-Continued

thousands of dollars ]

Num-
ber of

adjust-
ments

64
60

1

--------- -----------

1 5

---------
29
14
1

5
378 1 35,950
50 4,897

328 31,053
13 48 1
1

13
5

7 7

19
18 8

12
72
3
3

---------

3

Corporations with excess profits tax liabilit y

Excessiv
profits e
elimi 4

nated

3,504
3,28 2

1 0

74 1

-----------
2,008

364
160

166
2,582

238
4,638

1,277
20,671
1,000
5,096

520
520

-----------

6 -4

-----------
-----------

850
596

2,571
226

7,66 1

STATISTICS OF INCOME FOR 1942, PART 2

Income
tax re-

duction

65
6 5

----------

----------

----------
42
2 2

----------

----------
----------

443
292
42

250
1 0
15
2

12
23

26
15 4

9
53
4
4

__ __ __ __ __ __ __----------

Declared
value
excess-

profits tax
reduction

.3 9
------------

-----------
2 1 1 2

------------
(45)

17
9

------------
------------

742
546
18

528
27

191
(45)----- ----105

20
173

11
75

2
2

------------------------2

Excess
profits
tax re-

duction 13

----------- ---------
1

543

-----------
1,450

247
122

35,202
25,949
3,761

22,188
29 2

5
1,64 1

171103,28 9

924
15,034

731
3,707

401
40 1

----------------------44

Corporations witb no excess profits
tax liabilit y

Number
of

adjust-
nients

1
1

----------
4

4
----------

----------
--------------------1

----------
2

------------------------------

Exces- I
sive I Income

profits I tax re-
elimi .- I duction

liated 4 2

474
474

----------

----------
292

----------
----------

-----
----------
--------------- 5

----------
24

7
6 6

----------
----------
----------
--------------------

184
184

----------

---------
10
3

5 2
----------

11 9
----------
----------

-----------
----------
----------

2

----------
9

3
1 7

----------
----------
----------
--------------------

Declared
value

excess-
profits tax
reduction

21
2 1

------------

------------

20

------------

------------
------------
------------

1

------------
1

------------
1

------------
------------
------------
------------------------

---------------------------------------------------------
----------- -------- I I ------------
----------- ------------

----------------------- ---------- ---------- ---------- ------------
214 1 15 6 ------------
214 1 15 6 ------------

----------- ---------- ---------- ---------- ------------
----------- ---------- ---------- ---------- ------------

617 1 13 4 1
442 1 23 6 ------------

1,825 ---------- --
164 ----------- ---------- ----------

5,546 1 4 203 81 1

33

158
159
160
161
162

163
16 4

16 5
16 6
167
168
169170
171
172
173
174
175
176
177
178
179
180
181
182
183
184
185
186
187
188
189
100

191
192

193194
195
196
197
198
19 9
200
201
202
203
204
205
206
207
208
209
210
211
212
213
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A~.justments resulting froin' renegotiation of war contracts, affecting data, from, 19-112
industrial groups, in aggregate and for corporations with excess profits ta x

!Money figures in

A ggreg atc,

214
215
216
217
21S
219
220
221
222
223
224
225
226
227
228
229
230
231
23 2
23:3 1 Finance, insurance, real estate, and lessors of I

I real property .
2.24 Finan -----------------------------------

i

Declared
Excessive value E xcessber Income

0 f

profits tax re- excess- prof1ts
elimi- profits tax re-

alt!Just- liated 2 duction tax re- duction, lent s

11 2,61 1
i3anKs aria trusT companies ------------

236 Long-term credit agencies, mortgage
companies, except banks .

23 7 Short-term credd agencies, except
banks.

238 Sales finance and industrial credit-
2.39 Personal credit -------------------
240 Other short-term credit agencies - -
241 Short-term credit agencies, ext..ept,

banks, not allocablo .
242 Investment trusts and investnient,

companies ,
243 Management type ----------------
244 Fixed or serniflixed type ----- __ - - -
245 Installment investment plansani l

2-1 6

247

Nlajor industrial groups arid minor
industrial groups 5

Other service, including schools ----------- 58 7,2,SO 1 .588 40 4, 682
Service not allocable ---------------------- 1 2 46 9 4 7

15 2,836 17 2 2,01 5

dud,iOrl.

Service ---------------------------------------- i 129 709 .1L7 88 7. q)) : ,
Hotels and other lodgitiv pla(!c I- S~ ---------- ---------- ----------- --------- - --------- -----------
Personal service -------- ------------------ 11- --------- --------- ----------

Laundri-es, cleaners . an d d yons.- I I ------------I ----------- ---- ----- --------- I ------------
Photographic studics------ - I -----
Other personal service ------------------- ---- ---------
Personal service Dot allocal)l------------ I

Business service -------------------------- i 16 420 9C 6 872
Advertising---------------- 2 45 --------- 1 34
Other business serviee__ . .__ : 14 375 9 6 5 838

I --------- ------- -Business service not allocalil e
Automotive repair .services ana garagns --- 300 --------- ------------- 222
Miscellaneous repair services, haiio urafll~s 51 2,60 4

- -i
'4 ~S 1,862

Motion pictures ----------------------- 1 59 --------- ---------- 47
Motiou-picture production- 9 --------- --- ------- 47
Motion-picture theat-~rs-- ---- - - - ---I

Amusement, except motion pi~i6r(~S__ : J1 ------------- : ::___ ! ------

guaranteed face-amount ccrtifi-
cates .

Afineral, oil, and gas royalty com-
panies .

Investment trusts and invrst-
ment companies not allocabli-, .

248 Other investment companies, inclucl-

I I -------- I -----------
I ------------ I- i

8 2,486 10

8 2,486 1 0
-------- ------------ ---------

--------- I -----------

--------- I ----------- I ------------------ ----------- i

1 1, 84S

1,77 1

- - - - - - - - - -

- -------- - - -- - -- - --- - --

---------- -------------

--------- ----------- i --------- I -----------

1

-----------
------------
-----------

I
15 4 ---------- -----------

---- --------- ----------- -----------
15 4 ----------- -----------

----------- --------- ---------- -----------

110 781 ---------

-----6
-1
--------- (41

;_--j ----------- 5-

1 4

ng o ng compan es .
249 Holding companies

---------------- ---------250 Operating-holding companies----- 1
251 Security and commodity-exchange

brokers and dealers . ---------
252 Other finance companies-------------- 2
253 Finance notalloc a-ble-----------------
254 Insurance carriers . . agents, etc -------------
255 Insurance carriers ---------------------
256 Life insurance companies----------
257 Mutual insurance, except life or

marine .
258 Other insurance carriers ----------
259 Insurance agents, brokers, etc ---------
260 Real estate, including lessors of buildings-
261 Owner operators and lessors ol build-

262
263
264
265
266
267

--------- I -----------

Lessee operators of buildings ---------- ---------
Owners for improvement ------------- 1
Trading for own account -------------- ---------
Real estate agents, brokers ,
Title abstract companies--------
Real estate, including lessors of build-

ings, not allocable .

ings .

--------- ---------- -----------

219
267

-----------

1 3

----------- i --------- I ----------
1 0

----------- --------- ---------- ---------------------- --------- ---------- ---------
----------- --------- --I

1 ---------- -----------

---------- -----------
---------- -----------

----C~ii
162

---------- 151

For footnotes, see pp . 42-44.
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1-01-porrub"011, inromr and declared, value excess-profits tax returns, by 7wV'ro- wiiwr
iiabilil .-/ and corporak'ons nlith, no exce.-ss pro.fit .- tax liability-CmAi n tie d

ihousands of dollars ]

Corpprutions with excess profits tax liability Corporations with no excess protit s
tax liability

Nuiv, E, xcess i v e
- Income 1

Declared
value Excess Number . Exces-

sive Income
Declared

valu eber o f
adjust-1

pro ~S
elilo111- tax re- e c e

x
ss-

profit s
tax re-

o f
adjust- profits tax e.

-r "x '- cc ssL e ~Ments nate(I 42 profits tax dUCtion 13 ments elimi- duction p i ofj t ;s a x
re-IncHon nated 42 reductio u

,12 0
--------

-
-------- -
---------

11,01 6
---------- -
-------- - -
-----------

278
--------- -
--------- -
----------

79 _
-------- - -
----------- -
------------

7,693
---------- -
---------- -
-----------

9
--------- -
--------- -
----------

692
--------- -
--------- -
----------

2 .3 9
--------- -
--------- -
----------

----------- -
----------- -
----------- -

-------- -
-------- -
-------- -

13

---------- -
---------- -
---------- -

1,237

--------- -
--------- -
--------- -

22

----------- -
----------- -
----------- -

6

---------- -
---------- -
---------- -

872

--------- -
--------- -
--------- -

3

------ --- -
-------- -
--------- -

183

--------- -
--------- -
- ------- -

73

- --------- -
----------- -
----------- -
----------- -

2 45 ---------- 1 34
11 1,102 22 838 3 183 73 ----------- -

-------- -
1

---------- -
300

---------

-

---------- ----------- -

------------

---------- -
222

--------- -
----------

--------- -
--------

--------- -
- --------

----------- -

51 2,604 24 38 1,862 ----------
- -
----------

-
---------- ----------- -------- --- -

1 59 ---------- ----------- 4 7
1

-------- -

------- -

59
---------- -

------ - - - - -

--------- -
--------- -

------- - - -

----------- -
----------- -

--------- - - -

4 7
---------- -

------ - - - - -

--------- -

--------- -

--------- -

- - - -

--------- -

--- - -

----------- -

5~ 8076, 23 2 1916 4 8 2,6 5 ------ 4 74 ---- 1-57 -----------4-
1 10 ---------- ------------ 7 1 36 9 4

13 2,798 3 2 1 2,015 2 38 14 ----------- -

9
---------

2,57o-
-----------

--------- -
----------

1
------------

1, 84 8
-----------

2
----------

3 8
----------

14
----------

----------- -
----------- -

-------- -

7

---------- -

2,463

--------- -

----------

----------- -

------------

---------- -

1,771

--------- -

1

--------- -

23

--------- -

10

----------- -

----------- -

7
----------
-------- -
-------- -

-------- -

---------

2, 463
---------- -
----------

-
---------- -

---------- -

-----------

--------- -
--------- -

--------- -
--------- -

--------- -

----------

----------- -
----------- -

----------- -
----------- -

----------- -

------------

1,77 1
---------- -

---------- -
---------- -

---------- -

-----------

1
--------- -

--------- -
--------- -

--------- -

----------

2 3
--------- -

--------- -
--------- -

--------- -

----------

1 0
--------- -

--------- -
--------- -

--------- -

----------

----------- -
----------- -

----------- -
----------- -

----------- -

----------- -
-------- -
-------- -

-------- -

-------- -

---------

---------- -
---------- -

----- -

------------- -

------------

--------- -
--------- -

----------

----------- -
----------- -

------------

---------- -
---------- -

-----------

--------- -
--------- -

1

--------- -
--------- -

--------- -

15

--------- -
--------- -

--------- -

4

----------- -
----------- -

----------- -

----------- -

-------- -
---------

---------- -
- ---------

--------- -
----------

----------- -
------------

---------- -
-----------

--------- -
1

----------

--------- -
15

--------- -
4

-

----------- -
----------- -

2 Ito ---------- 1 78 ----------

--------- -

----------

--------- -

-----------

----------- -

---------- -

1

-------- -
---------

6
---------- -
-----------

--------- -
--------- -
----------

(45)

----------- -
------------

5
---------- -
-----------

--------- -
--------- -
----------

--------- -
--------- -
----------

--------- -

t --------- -
----------

----------- -

----------- -
----------- -

---------- -

6
-

--------- -

----------
-

---------

----------- -
-----

65T

---------- -

-------- -
5

--------- -

----------

---------- -

----------

I --------- -

--------
--

----------- -

I

----------- -

-
3 ------------ 162

--------- -
----------

---------- ------- -

2 207 - ------------
-----------

------ -

----------

---------
-

----------

----------- -

---------- -

-------- -
-------- -1

---------

131-- -

-

---------- -
-------- ------------

--------- -

-------- -

--------- --i--------- ----------- -

----------

----------- -
----------- -

----------- ------------ -

------------

1 0

---------- -

----------

-

---------- --------- -

I -----------

--------- -

---------

-

--------- -

--------- ----------

-
-----------

--------- -

--------- -

--------- -
--------- -
---------

-

----------

--------- -

--------- -

--------- ---------- ---------- -

----------

---------- ------------ -
---------- -
----------- ----------- -

------------

214
21 t)
216
217
218
M
220
221
222
223
224
295
226
-1 - i
22S
229
230
231
232
233

234
23 .5
,1, 716

23 7

238
2 :39
240
241

24 2

243
244
24 5

246

24 7

24 8

249
25 0

252
053
~54
255
2-16
25 7

1-15S
259
260
26 1

262
263
264
265
266
267
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Adjustments resulting from renegotiation of war contracts, affecting data from 1942
industrial groups, in aggregate and for corporations with excess profilts ta x

[Money figures i n

Aggregate

268
269
270
271
272
273
27 4

275
276
277
278
279
280
291
282
283
284

Major Industrial groups and minor
industrial groups 5

Finance, insurance, real estate, and lessors of
real property- Continued.

Lessors of real property, except buildi:r)gs_
Agricultural, forest, etc ., properties ---
Mining, oil, etc., properties------- ----
Railroad properties-------------------
Public-utility properties --------------
Other real property, except buildirigs-
Lessors of real property, except build-

ings, not allocable.
Construction ---------------------------------

General contractors -----------------------
Special trade contractors ------------------
Construction not allocable ----------------

Agriculture, forestry, and fishery-------------
Agriculture and services ------------------
Forestry ----------------------------------
Fishery-----------------------------------

Nature of business not allocable --------------
Unclassified 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Num-
Der
o f

adjust-
ments

418
284
132

2
1
1

7
120

Excessive
profits
elimi-

nated 4 2

33,401
26,439
6,91 1

50
190
190

-----------

------- 8-ii-
4,5

Income
tax re-
duction

------- 8-
322

Declared
value
excess-
profits
tax re-
duction

733
577
153

2
----------

----------
9

48

Excess
profits
tax re-

duction 4 1

22,855
17,939
4,88 2

34
154
15 4

-----------
-----------

57 7
2,71 4

For footnotes, see pp. 42-44 .
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corporation income and declared value excess-profits tax returns, by major and minor
liability and corporations with no excess profits tax liability-Continued
thousands of donars ]

Corporations with excess profits tax liability Corporations with no excess profits
tax liability

Num- Excessive Income
Declared

value Excess Number Exces-
sive Income

Declared
valu eher of

adjust-
profits
elimi- tax re- excess- profits

tax re-
o f

adjust- profits tax re- excess -
ments nated 42 duction profits tax duction 43 ments elimi- duction. profits tax

reduction .
nated 42 reduction

--------- ----------- ---------- ------------ ----------- ---------- ---------- ---------- ------------ 26 8
--------- ----------- ---------- ------------ ----------- ---------- ---------- ---------- ------------ 26 9
--------- ----------- ---------- ------------ ----------- ---------- ---------- ---------- ------------ 27 C
--------- ----------- ---------- ------------ ----------- ---------- ---------- ---------- ------------ 27 1
--------- ----------- ---------- ------------ ----------- ---------- ---------- ---------- ------------ 27 2
--------- ----------- ---------- ------------ ----------- ---------- ---------- ---------- ------------ 273
--------- ----------- ---------- ------------ ----------- ---------- ---------- ---------- ------------ 27 4

392 32,511 430 733 22,855 26 890 '370 ------------ 275
259 25,559 358 577 17,939 25 880 368 ------------ 27 6
131 6,902 72 153 4,882 1 9 2 ------------ 27 7

2 50 ---------- 2 34 ---------- ---------- ---------- ------------ 278
1 190 ---------- ------------ 154 ---------- ---------- ---------- ------------ 27 9
1 190 ---------- ------------ 154 ---------- ---------- ---------- ------------ 28 0

--------- ----------- ---------- ------------ ----------- ---------- ---------- ---------- ------------ 281
--------- ----------- ---------- ------------ ----------- ---------- ---------- ---------- ------------ 2F 2

6 796 1 9 577 1 15 4 ------------ 28 3
98 4,304 261 48 2,714 22 239 61 (45) 284
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Adjustments resulting from renegotiation of war contracts, (uTecting data from.. 19,1,2
71 t C 8corporat*on income and declared value excess-profits tax returns, by total assets la ses,

in aggregate andfor corporations with excess profits tax liability and corporations u-ith
no excess profiis tax liability

[Total assets classes and nnoney figures in thousands of dollars ]

Total assets ulasses 35

Under 50 ------------------------------------
50 under 100 ---------------------------------
100 under 250 --------------------------------
250 under 500 --------------------------------
500 under 1,000 ------------------------------
1,000 under 5,000 ----------------------------
5,000 under 10 .000 -----------------------------
10,000 under 50,000 --------------------------
50,000 under 100,000 -------------------------
100,000 and over-------------------------------
Returns with no balance sheets --------------
Unclassified 14 -------------------------------

Number
of

adjust-
ments

I
Excessive

proh ts
elimj*-

nated 42

Income
tax

reduction

AGGREGATE

17
153
807

1,183
1, 283
1, 93 6

391
.370

50
49

112
120

I---
Total --------------------------------- j 6,4711

269 IS
3,861 12 4
25,148 467
68,706 1,331

115 .423 2,530
440,848 9,337
222,423 6,160
562,234 10 282
1.28,860 ~: 7W
196 382 5,285

13:915 186
4,543 322

1 '82 61" 1 39 54 3

C-ORPORATIONTS AVY!'11 EXCESS PROFIT S

Under
50 -------------------------------------50 under 100 ---------------------------------

100 under 250 -----------------------------------
250 under 500 -------------------------------
500 under 1,000 ------------------------
1,000 under 5,000 -----------------------
5,000 under 10,000 ----------------------------
10,000 under 50,000 ------------------------ I - - -
50,000 under 100,000 --------------------------- I
100,000 and over------------------------------ 1
Returns with no b~tla;icushoots -------------- I
Uriclassified 11 -------------------------------- I

.115
147
790

1 154
1 : 2i9
1,86 2

364
3,12

4 .5
4%

109
0 ~

Total--------------------------------- 1 1 .i . 2 1. S

240
9,71 5

24 . T,3
67 . 805

11 :3 . 964
435,17S
21S,828
556, 924
124 .123
194,848
13, 810~
4.304

11
75

311
~,94

2,008
7,23:1
1, 766
S . Oj7
1,846
4, 659

181

6
50

436
949

1,536
5,328
,),656
6,457
1 ' 566
5,344

108
48

255, 483'

T-kX LIABILITY

i

1, 75S, 560 ' " 3 0, 3 80

4
4:1

4:12
94 .5

5~ 178
3,617
6, 11 1'~6
1, 40
5,324

108
48

25,13 4

COEPORATIONKS AVITH 1,~O EXCESS PROFITS TAX LIABILITY

Under 50 -------------------------------------
50 under 100 ---------------------------------
100 under 250 --------------------------------
250 under 500 --------------------------------
500 under 1,000 -------------------------------
1,000 under 5,000 ----------------------------
5,001) under 10 .000 ---------------------------
10,000 under 50,000 --------------------------
50,000 under 100.000 -------------------------
100,000 and over-----------------------------
Returns with no balance shects -------------
Unclassified 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

I

Total --------------------------------- 253

29
146
4 15
90 1

1,459
5 5 ,671

595
5,310
4. 71316
1,5,34

18
2: ; 9

24,053

7
49

156
3 .17
52 2

2,104
1,394
2,045
1,85 6

626
5

6 1

9, If, "'

Declared
value

excess-
profits tax
reduction

Excess
profits
tax re-

duction 4 1

155
2, 689

17,713
48,000
80,32 1

308,407
154,643
399,382
87,434

139, 609
9, C)45
2,714

1, 250, 71 2

155
2.689

17,713
48,000
80,32 1

?08, 407
154, 613
399, 382

87, 434
339,609

9,645
2 .71 4

1,250,71 2

------------
------------
- - -- - - - - - - - - -

5 - _ ---------
151 -------------
39 ------------
21- ------------
97 ------------
,)o ------------

------------ ------------
(45) - - - - - - - - - - - -

3 "1 0

TFor foobnotes, see pp . 42-44 .
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Idjustinents resulting from renegotiation of war contracts, a
'
ffecting data from 19_~1 _19

corporation income and de.-lared value excess-profits tax returns, by net income ctasses,
m aggregate, and .for corporations with ex.cess profit- tax liability on(! corporations q.6*lth
ao excess pro.114s tax li'ability

[Net income classes a-aid money figures in thousands of dollars ]

.N.Tet income classes I
Number

o f
adjust-
meats

Exc(Issive
profits
elimi-

nated 4 2

AGGREGATE

Lacome
ta x

reduction

Declared
value
excess-

profits tax
reduction

Excess
profits
tax re-

duction 1 1

Under I ------------------------------------- --- I

-
I

1 under 2
-- ---

1 5 (45) 5)

2 under 3 ------------------------------------ 1 2 1
3 under 4 --------------------------------- -
4 under 5 ---------------------------------- 30 ---------- 21
5 under 10 ----------------------------------- 4 121 a ------------ 4
10 under 15 ---------------------------------- 3 112 3 ------------ 65
15 under 20---------------------------------- 6 72 4 ------------ 32
20 tinder 25 ---------------------------------- 13 116 12 1 A6
25 . under 50 ---------------------------------- 308 4,802 275 63 2,989
50 under 100 --------------------------------- 849 20,655 638 383 14,28 5
100 under 250 -------------------------------- 1, 713 84,970 2,054 1,423 59,173
250 under .900 -------------------------------- 1,282 129,112 3,958 1,700 88, oc' s
500 under 1,000 ------------------------------ 910 178, 488 3,693 2,074 124,374
1,000 under 5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 987 525 7S3 1.2~ 926 6,378 368,76 2
5,000 under 10,000 --------------------------- 150 245: 248 3, 564 3,318 175,308
10,000 and over------------------------------ 123 588 , 54~ 12, 037 10,094 414,86 6
Unclassified 11 ------------------------------- 120 41543 32 2

.-
48 2. 1 4

Total ---------------------------------

J

6,47 1

-- - - -
1,782,61 3

I -
~9, 543

I
25,483 1 1, 250, 71 2

CORPORATIONS WITH EXCESS PROFITS TAX LIABILITY

Under I
1 under 2 ----------- -
2 under - ----------- I

-

----------- -
3 under

----------- --------- -4 under 5 1 2 t
5 under 10 ------------------------------------ 2 72 2

------------

4
10 under 1.5 ----------- ---------------------- 3 119 65
15 tinder 20 6 72 4

* -----------
3 2

20 Linder 25----------------------------------- 12 101 8 1 46
25 under 50 ---------------------------------- 288 4,288 106 55 2,9s,,)
50 under 100 --------------------------------- 821 20,068 455 375 14,28 5
100 under 250 -------------------------------- 1,652 32,801 1,214 1,395 59,17~;
250 tinder 500 --------------------------------- 1,234 124 895 2,459 1,597 83,06 6
500 under 1,000 ------------------------------- 891 176,146 2,749 2,036 124,374
1,000under .5.000 ---------------------------- 047 517, SiG 9, 884 6,349 968,76 2
5,000 under 10,000 --------------------------- 145 244,462 -3,258 3,297 M,30 8
10 .000 qnd over------------------------------ 118 583, 3-21" 9, 975 9,978 414, S(ifi

14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 98 4, .304 261 48 2,71 4

----------------------------- 6 . 21 8 1, 7 5 8, 560 1 30, '380 1 25,1914 1 . 250,71 2

CORPORI~'! . IONS NVIT11- NO 1,1XCESS PROFITS TAX LIABTLIT Y

1
Under I ------------------------------------- I
1 under 2
2 under 3 ------------------------------------
3 under 4 . . . . . . . . . . . .
4 under 5 ------------------------------------ -------- 1
5 under 10 ---------------------------- .3--------- ; 49
10 under 15 ----------------------------------- -----------
15 under 20---------------------------------- ----------
20 under 25 ---------------------------------- 1 15
25 under 50 ---------------------------------- 20 514
50 under 100 --------------------------------- 2S 588
100 under 250 -------------------------------- 61 2,169
250 under .500-------------------- ------------ 48 4,217
500 under I ( 00 ------------------------------'0 19 2,342
1,000 under 5,000 ---------------------------- 40 7,897
5,000 under 10,000 ------------------------- r,1 786
10,000 and over---------------------------- 5 5,219

Unclassified 44 ------------------------------- 22 239I

Total ---------------------------------- 1 253 24! 0,53

I------ ----- I ------ ------------
--------------------------

:_11 : ------------ I ------------
------------ ------------ h - - - - - - - - - -

------------ ------------ ------------
4 ---------- ~_i ------------

234 1 ------------
166 -------------
83 9 27

1 ------------1,499 it) -- -------------
945 38 --------------

3 042 ';' q
;307

2,061 116 -----------61
------------

0? 163 3"o ------------

For footnotes, see pp . 42-44 .
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Adjustments resulting from renegotiation of ivar contracts, affecting data .from 1942
corporation excess profits tax returns, by adjusted excess profits net income classes and,
by method of credit computation

[Adjusted excess profits net income classes and money-figures in thousands of dollars] '

Reductio n
in exces s

Number Excessive Reduction Reduction
Reduction

profit s
tax after

Adjusted excess profits net of profits
in excess

profits
in.credi t
for debt in credit s

income classes 46 adjust- elimi- tax before retire- post-war for deb t
ments nated 42 ,

credits ment refUD d retire-
mentand
post-war
refund

A.GGREGATE

Under 25 ----------------------- 293 5,178 2,572 50 105 2,32 7
25 uncler 50 --------------------- 472 9,508 7,277 133 575 6,56 9
50 under 100 -------------------- 953 29,405 23,635 322 1,940, 21,37 3
100 under 250 ------------------- 1,617 97,949 77,115 926 6,269 69,92 0
250 under 500 ------------------- 1,119 138,163 107 .543 1,079 8,554 97,910

0 under 1,000 ----------------- 767 183,379 143,592 1,349 11,372 130,87 1
1,000 under 2,000 ---------------- 450 208,519 163,865 1,171 13,087 149.60 7
2,000 under 3,000 ---------------- 164 124,608 98,061 897 7,50.3 89,66 2
3 000 under 4,000---------------- 96 113.3 .90 87,403 676 6,496 80,23 1
4:000 under 5,000 ---------------- 49 77,667 59,644 338 4,102 55,20 4
5,000 under 10,000 --------------- 119 243,860 191 .123 1,330 15,840 173, 954
10,000 under 15.000 -------------- 31 154,077 119,608 158 9,621 109.830
15,000 under 20,000 -------------- is 94,767 73,855 534 6,196 67,125
20,000 under 25.000 -------------- 1 7 53,089 42 .631 288 3,975 38,368
25,000 and over ----------------- 16 219,034 165,092 622 10,537 153,933
Unclassified 14------------------ 47 6,006 4 167 50 290 3,827

Total--------------------- 6,218 1,758,560 1,367,184 9,923 106,549 1,250,712

INVESTED CAPITAL METHO D

Under 25 ----------------------- 1 195 3,660 1,698 38 124 1,53 6
25 under 50- ------------------- 1 312 6,411 4,809 110 358- 4,341
50 under 100 -------------------- 570 17,678 14,049 209 1,128 12,71 2
100 under 250 ------------------- 890 55,593 42.502 611 3,311 38,580
250 under 500 ------------------- 549 69,565 52,498 709 3,871 - 47,918
500 under 1,000 ----------------- 372 85,028 65,039 710 4,856 59,47 2
1000 under 2,000 ---------------- 188 80,478 61,560 730 4,662 56,168
2 :000 under 3,000 ------------ --- _ ' 73 49,598 38,022 593 2,574 34,855
3,000 under 4,000 ---------------- 28 39,267 29,067 530 1,773 26,764
4,000 under 5,000 ---------------- 19 30,544 21,726 42 1,080 20,604
5,000 under 10,000 --------------- 46 94,485 71,919 824 5,264 65,83 1
10,000 under 15,000 -------------- 12 54,221 40,965 131 3,141 37,69 3
15,000 under 20,000 -------------- 61 26,120 20,211 534 1,487 18,190
20,000 under 25,000 -------------- 3 19,636 15,382 288 1,250 13,844
25,000 and over ----------------- 7 69,868 531 . 679 243 3,362 -48,073

Total--------------------- 3,270 701,051 531,126 6,304 38,240 486,582

INCOME METHO D-AGGREGATE

Under 25 -----------------------

I
98 1,618 87 4 12 71 790

25 under 50 --------------------- 160 3,097 2,468 23 218 2,22 8
50 under 100 -------------------- ~)83 11,727 9,586 113 812 8,66 1
100 under 250 ------------------- 727 42,356 34,613 315 -,958 31,339
250 under 500 ------------------- 570 68,599 55,045 370 Z, 683 49,992
500 under 1,000 ----------------- 395 98,351 78,553 639 6,516 71,39 9
1,000 under 2,000---------------- 262 128,041 102,305 441 8,425 93,440
2,000 under 3,000 ---------------- 91 75,010 60,039 304 4,929 54,80 7
3,000 under 4,000---------------- 68 74,083 58,336 146 4,723 53,46 7
4,000 under 5,000 ---------------- 30 47,123 37,918 295 3,023 34,60 1
5,000 under 10,000 --------------- 73 149,375 119,204 506 10,575 108,123
10,000 under 15,000 -------------- 19 99,855 78,643 26 6,479 72,13 7
15 .000 under 20,000------------- -
2 0 d 25 000

1 2
4

68,64 7
33 453

53,644
27 248

------------ 4,709
2 72'

48,935
24 5230,00 un er , ------------- -

2 0 d 9
,

150 166
,

414113
----------- -

379
,

7 174
,

8601055,0 0 an over----------------- , ,
,

,

Total--------------------- 2,901 1,051,502 831,890 3,568 68,019 760,30 2

For footnotes, see pp. 42-44 .
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Adjustments resulting from renegotiation of war contracts, affecting data front 1942
corporation excess profits tax returns, by adjusted excess profits net income classes and
by method of credit computation-Continued

[Adjusted excess profits net income classes and money figures in thousands of dollars ]

Reduction
in excess

Number Excessive Reduction Reduction Reduction
profits

tax afte r
Adjusted excess profits net of profits in excess in credit

in credit s
income classes 46 adjust- elimi- profits

tax before
for debt
retire- post-war for debt

ments nated 42 credits ment drefun retire -
mentand
post-wa r
refund

INCOME METHOD-GENERAL AVERAGE

Under 25 ----------------------- 50 900 467 7 39 42 1
25 under 50 --------------------- 87 1,608 1,326 14 119 1,19 4
50 under 100 -------------------- 209 5,911 4,958 48 437 4,473
100 tinder 250 ------------------- 422 25,187 20,883 178 1,868 18,83 7
250 under 500 ------------------- 342 42,070 34,035 228 3,018 30,789
500 under 1,000 ----------------- 228 59,143 47,522 383 4,090 43,050
1,000 under 2,000 ---------------- 154 72,029 58,541 326 5,062 53,15 3
2,000 under 3,000 ---------------- 60 52,368 42,321 122 3,813 38,38 5
3,000 under 4,000---------------- 38 42,920 34,404 106 3,019 31,27 9
4,000 under 5,000 ---------------- 15 26,771 21,817 224 1,781 19,81 1
5,000 under 10,000 --------------- 49 100,721 81,053 464 7,309 73,280
10,000 under 15,000 -------------- 11 58,965 48,682 26 4.842 43.81 3
15,000 under 20,000-------------- 5 36,470 29 067 ------------ 2,907 26,160
20,000 under 25,000 -------------- 3 29,917

,
24,118 ------------ 2,411 21,697

25,000 and over ------------ 4 3 , 73 30,780 ------------ 3,078 27,702

Total--------------------- 1,677 593,652 479,962 2,125 43,793 434,044

INCOM-E METHOD-INCREASED EARNING S

Under 25 ------------------------ 48 718 407 6 32 369
25 under 50 --------------------- 73 1,490 1,142 .9 99 1,03 4
50 under 100 -------------------- 174 5,816 4,628 66 374 4,188
100 under 250 ------------------- 305 17,169 13,730 137 1 090 12,502
250 under 500--- _ -------------- 228 26,529 21,010 142 1 :665 19,203
500 under 1,000 ----------------- 167 39,208 31,031 256 2,426 28,34 9
1,000 under 2,000 ---------------- 108 56,012 43,764 114 3,363 40, 286
2,000 under 3,000 ---------------- 31 22,642 17,718 181 1,115 16,422
3,000 under 4,000 ---------------- 30 31,163 23,932 40 1,704 22.188
4,000 under 5,000 ---------------- 15 20,352 16,102 71 1 241 14,789
5,000 under 10,000 --------------- 24 48,654 38,151 42 3: 266 34,843
10,000 under 15,000 -------------- 8 40,890 29 961 - ---------- 1,637 28,324
15,000 under 20,000-------------- 7 32,177

,
24,577

-
1 ---- ------- 1,802 22,775

20,000 under 15,000 -------------- 1 3,536 3,1 ---------- - 314 2,827
25,000 and over ----------------- 5 111,493 82,634 379 4 096 78,15 8

Total--------------------- 1,224 457,850 351,927 1,443 24,226 326,258

For footnotes . see pp. 42-44 .
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Footnotes for text tables, pages 2-4 1

(Facsimiles of return forms, to whieli refe-rences are made, appear on p -1 -424). p . 18 1

I "Net income" or "Deficit" for 19,11-42 is the
;11nount reported for declared valtic excess-profits

1 ax computation, . adjustcd by excluding net operat-
in~g loss deduction (items 31 and 27, respectively,p

:-,ige 1, Forin 1120 for 1942) . As explained on page
2, the amotinits shown are prior to certain adjust-
inents %vhich are made after the returns are filod .

"Income tax" for 1942 consists of normal tax,
surtax, and, for taxable years beginning after Do-
comber 31, 1941, alternative tax reported in lieu of
norn-lal tax ,,rid surtax. where the income inclitades
:n) excess of net Ion,-term capita! gain over net
short-term capital loss, if and only if such tax is
loss than the normal tax and surtax . Tabulated
with the income tax for returns ivith net incom e

a. small amount ofsurtax reported on returns .vith
no net inconic, where receipts for the taxable year
include interest on obligations of certain instru-
inen tall ties of the United States, described in note
13 . As explained on page 2, the amounts shown
are prior to certain adjustments which are made
after the returns are filed .

"Income tax" for 1941 consists of income and in-
come defense taxes reported on returns for a fiscal
year onding in the period July through NoveiTiber
1941 (arid on returns for a part year beginning in
1940 and ending in 1941, the greater part of the
accounting period falling in 1941) ; and normal tax
and surtax reported on returns for the calendar year
1941, and on returns for a fiscal year ending in the
period January through June 1942 (and on returns
for a part year beginnirig arid ending in 1941, ancl for
a part year beginning in 1941 and ending in 1942, the
greater part of the accounting period falling in
1941) . There is tabulated with the income tw.. fo r
returns with net income a small amount of su-rtax
reported on returns with no net income, where
receipts for the taxable year include interest on
obligations of certain i nstrumentali ties of the Utifted
States, described in note 13 .

3 Although the filing of consolidated returns is
not permitted for declared value excess-profits
tax purposes, the declared value excess-profits tax
roported by the mernbers of an affiliated group of
corporat

,
ions filinIg a consolidated income tax return

is ordinarily tabulated under the same class ification s
as the inconic tax return . A small amount of do-
clared value excess-profits tax reported by corpora-
Lions whose consolidated income tax returns show
no net income is included with the declared value
oxcess-profits tax shown for returns with net income .

4 The excess profits tax shown is that imposed
by section 710 of the Internal Revenue Code as
:tino,ndell and should not be confused with the
declarad value excess-profits tax . For 1942 the
:imount shown is the excess profits tax liability
reported on corporation excess profits tax returris,
less the, credit for debt retirement and the net post-
war refund . Throughout this report, the 1942 tax
is after the amount deferred under section 710(a)(5)
(relating to abnormalities under section 722) as well
asadjustments under other relief provisions . Owing,
in sonic instances, to the nonavailability of the
correspOrl (ling income and declared value excess-
profts tax return for matching with the corporation
excess profits tax return, a small portion of the total
excess profits tax show .-, for 1942 is not distributed
by the. various classifications shown in this report .
As explained on page 2, the, amounts shown are
prior to certain adjustments which are made after
the. returns are filed .

The amount for 1941 is the excess profits tax
doduction (item 25, p . I., F orm 1.120 for 1941) allowed
in the computation ornormal-tax Dot income,, except
that for fiscal years beginning in 1940, with the
grenter part. of the accouritin', period in 1941, there
is tabulab~d theaniouid;ofexcoss vrofits, tax liability
(itoni 32, Dage 1, Form 1121 for 1040) .

5 The industrial classification is basod on the
business activity reported on the return. When
multiple businesses are reported on a return, the

classification is deteriniried by the business activit~
which accounts for the largest percentage of total
receipts . Therefore, the industrial groups do nol
reflect pure industry classifications . The industrial
groups are based on the Standard Industrial Classi-
fication, issued by the Division of Statistical Stand-
ards, Bureatt of the Budget, Executive Office of
the President . A chart showing tiho major indus-
trial groups and minor industrial "roups 4n which
changes occur between 1942 and 1941 are shown
on p. 7 .

6 "Total compiled receipts" consists of ,ross
sales (less returns arid allowances), .-ross reco~pts
from operations (where inventories -aro not in
income-determining factor), all interest. received on
Government obligations (less aniortizable bond,
premium), otber interest, rents and ropilties, not
capita] gain, net gain from sale or eschango of
property other than capital assets, diviJends, arid
other receipts required to be included in gross
income, described in note 20. "Total compiled
receipts" excludes nontaxable income other than
tax-exempt interest received on certain Government
obligations .

7 "Income. subject to excess profits tax," allowed
as a credit in computing nornial tax and surtax net
income for taxable years beginning in 1942, is, in
general, equal to the adjusted excess profits net
income. However, in case the execs-, proffits tax i's
dotcrmirit~d as provided in section 721 (relating to
abnormalities in income in the taxable period),
section 726 (relating to corporations completing
contracts tinder the Merchant Marine Act. of 1936),
section 7:31 (relating to corporations eng3ged in
mining strategic minerals), or section 7 :36(b) (relat-
in-, to (Corporations with income from long-term
contracts), the credit for income subject to excess
profits tax is the amount of which the excess profits

'tax is 90 percent . For the purpose of coniputin`
such credit, the execs,-, profits tax used is the tax
computed without regard to the limitation provided
in section 710(a)(1)(B) (the 80 percent limitation),
witbout regard to the credit. provided in section
729 (c) and (d) for foreign taxes paid, and without

"~ 7,1regard to the adjustinents provide(] in s,ctioi -14
in case. of position inconsistent with prior income
tax liability . -As explained on page 2, tho aniounts
shown are prior to certain adjustments which are
made after the returns are filed .

8 Number of returns shown excludes returns of
inactive corporations .

9 "Gross sales" consists of amounts received for
goods, less returns and allowances, in transactions
where inventories are an income-deterininir!g factor .
For "Cost of goods sold," see "Deductions ."

10 "Gross receipts from operations" consists of
amounts received from transactions in which invert-
tories are not an incoine-determining factor . For
"Cost of operations," see "Deductions ."

11 "Interest received on Government obli .-ations,
wholly taxable" consists of interest on Treasury
notes issued on or after December 1, 1940, arid obli-
gations issued on or after March 1, 1941, . by the
United States or any agency or instriiniontality
thereof, reported as itein 9(b), page 1, Forin 1120 .

12 "Interest received on Government obligations,
subject to declared value excess-profits tax and
surtax" consists of interest on United States savings
bonds and Treasury bonds owned in excess of the
principal amount of $5,000 issued prior to March 1,
1941, reported as item 9(a), page I ., Form 1120 .

'- "Interest received on Government obligations,
subject to surtax only" consists of interest on obliga-
tions of instrumentalities of the United States
(other than obligations of Federal land banks,
Joint stock land banks, and Federal intermediate
credit baDks .) issued prior to March 1, 1941, reported
as iLem 32, page 1, Form 1120.

(Footnotes continued on P . 43)
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,'~'ool - . --ContinuedMotes for text tables, page .~ ~-`-4 I
(Facsimiles of i-eturi, fornis, to which references are made, appear on pp. 383-424 )

14 "Interest received oil Government obiligatious,
wholly tax-exempt" consists of interest on oi)] ;ga-
tions of States, Territories, or political subdivisions
thereof, the District of Columbia, and Uiiited States
possessions- obligations of tile United Stvtcs issued
oil or before September 1, 1917 ; all postal savings
bonds ; Treasury notes issued Drior to December 1 .
1940 ; Treasury bills issued prior to March. 1, 1941 ;
United States savinps bonds and Treasury bonds
owned in principal aniount of $5,000 of- less, issued
prior to March 1, 1941 ; arid obligations issued prior
to March 1, 1941, by Federal land bariks, joint stock
land banl-s, and Federal interrm~diaic credit 'banks .
iiiterest from such sources is revoi7ed under item
15(a) of schedule IVII, page 4, ~, orm 1120 .

1-1 Amount showu as "Rents and rovalties" con-
sists of gross amounts received. 'Phe amounts of
depreciation, reDairs, interest, taxes, aod other
expenses, which are deductible from the gross
ainoun t received for routs, and tile amount of deple-
tion, which is deductible from the 1gross ainount
of royalties received, are included in the respective
deduction items .

"Net copital gain" is the 'let amount of gain
Sets .aris ing from tile sale or exchange of capital as '

(A net loss from th ;s source is not deductible for
the current year, but may 1)c carried over andapplied
against capital gains ;II the five suceoe~ling ta'.able
years .) The term "Capital assets" incans property
held by the taxpaver (whether or not connected
with trade or business), but excludes (1) stock in
trade or other property Which WOLIH properly be
included in invetaory if oil hand at the close of the
taxable year, (2) property held primarily for sale to
Customers in the ordinary course of frade or busmess,
(3) property used in trade or business, of a cnaracter
which is subJect to tile allowailce for depreciation,
(4) Govern

I
nont obligations issiieJ oil or aftor

March 1, 1941, oil a discount basis arld payable
without interestat a fixed m,' turi Ly (late not exceed-
!ng one year frorn the (:late of issuv~ and (5) real
property used in the trade or i)us ;ness of the tax-
payer . Beginning 1942 gains and losses frorn (it)
sale or exclmuge, of depreciable property and real
pr6porty, used in the trade or husinoss ~wd held for
Lnorc thati six mf)ntbs, and from (b) if

,
voluntary

cow.,crision of such property and of capit.-Il assets
held for inore than six inoiahs are treated as lollg-
torin capital gains and losses, if tile gait-is exceed the
losses . Lf the loss""s exceed tile 'guirls, tile [let loss is
deducHhlo as an ordinary loss . For uixahle years
beghuliiig after Doceniber 3t, 1941, "short-term"
applies to gains or losses oil the sale or exchange of
cal)ital assets held six tuotiths or loss ; "Ion~__-term,
applies to gaii-is or losses oil capital assuts held over
six months .

17 "Netggaiji or loss . sales other than capitalassets"
is the net ainount. of gain or arism, I. rom thesale
or exchaw~e of ~iepreeiable propurty and real prop-
erty used'i'li trade or bu~jlless . If suell prollerty
has beeii held for more than six inonths, s, I
trcatineiitm doserlb-od
in nme, 16 above .

Is "Dividends, dogicst ic oorporaticiiis" porisists
of dividends rcceivod :,roln doluo'stic corporations
Subject to it]COPIV tftXZ1ti0Il under chamor .1 of f, fie
Internal itevenue Code . 'fhis iluni is i-eparted in
coillmn 2, seliodule E, p . 3, Form 1120, and is th e
mount --used or coin putaiion of the dividends

received credil . . Thore is excluded fronpi this :1111OUBt
dividends frolu corporz,. . .!Olls orgiAilIzed under
the Ohina 't'ra-de Act,, 11,,;*22' . and corporations en-
titled to 1-h-0 U03-w!1IS Of S :.Ui0;i oi the Internal
Revemic Code ~eorpor~iWons_ rvei.-iv!nig a kirge
portion of thtir ",ross i , !eome sources within
a possi_~~-~on ('If tile, Unit ., ."I Stoies), 2uell dividends
heing inclulk!", in "()Uher receipts . "

19 "Dividends, foreigi) corporations" is di u~ uotu au
reported in C011111.1D 3, SChedt]10 12'~ P . .3~ Forlil 1190,
and is not us~d fol' tile C0IJ!p1R ;W0!l

received Credit .

20 "Other receipts" includes-dividends from cor-
1)orations organized under the China Trade Act,
1922. and corporations entitled to the benefits of
section 251 of the Internal Revenue Code (corpora-
tions receiving a large portion of their gross income
from sources within a possession of the United
States), and amounts not elsewhere reported on the
return such as: Profit from sales of commodities
other than the principal commodity in which the
corporation deals ; income from minor operations ;
bad debts recovered; cash discount ; conditional
payments from United States Department of
Agriculture ; Federal income tax paid by lessee ;
income from claims, license rights, judgments, and
joint ventures; net amount under operating agree-
ments; net profit from commissaries ; protit on
dealing in futures; profit on prior years' collections
(installment basis) ; profit on purchase of corpora-
tion's own bonds; recoveries of bonds, stocks, and
other securities ; refunds for cancellation of con-
tracts, for insurance, Management expenses, and
processing taxes ; and income from sales of scrap,
salvage, or waste .

21 _V~ilere the amount reported as "Cost of goods .
sold" or "Cost of operations" includes items of .
deductions such as depreciation, taxes, etc ., these
Items ordinarily are not transferred to their specific
beadings . However, an exception is made with
respect to aillortization of emergency facilities
reported in costs, such amount being transferred
to "Amortization ."

22 Amount shown as "Compensation of officers"
excludes compensation of officers of life insurance
companies which file Form 1120L . Data not avail-
able .

21 Amount shown as "Repairs" is the cost of
incidental repairs, including labor and supplies,
which do not add inaterially to the value of the
property or appreciably prolong its life .

24 The item "Taxes paid" excludes (1) Federal
income tax and Federal excess profits taxes, (2) estate,
inheritance, legacy, succession, and gift taxes, (3)
incoLne taxes paid to a foreign country or possession
of the United States if any portion is claimed as a
tax credit, (4) taxes assessed against local benefits,
(5) Federal taxes paid on tax-free covenant bonds,
and (6) taxes reported in "Cost of goods sold" and
"Cost of operations . "

15 The deduction claimed for "Contributions or
gifts" is limited to 5 percent of net income as coin-
ptited without the bencrit of this deduction .

26Amount shown as "Amortization" is the de-
duction provided by the Second Revenue Act of
1940 with respect to the amortization of the cost
of ornerguncy facilities necessary for national defense .

27 Included in "Other deductions" are (1) negative
amouots reported under income, (2) losses by
bandoliment, fire, storm, shipwreck, or other

casualty, and theft, (3) salaries and wages not
d-dricted elsewhere on the return, and (4) amounts
il~t othenvise reported as : Administrative, general,
and office ~.~penscs ; advertising costs ; bonuses and
commissions ; delivery charges ; freight and shipping
c,~-pcnses ; payments in connection with lawsuits ;
research expenses ; sales discount ; selling costs ;
travel expenses ; and unrealized profits on install-
ment sales .

28 Tile net operating loss deduction tabulated
herein is the amount originally reported, consisting
ouly of the net operating loss carry-over reduced
by certain adjustments . and does not take into
account whatever revisions may subsequently be
inade as the result of any carry-back of net operating
loss froin the two succeeding tax years. In general,
the not onerating loss carry-over is the sum of the
nut operating losses, if any, for the two T)recedin,g
taxable years . If there is net income in the first
preceding taxabie year, the net operating loss for
the second preceding taxable year is reduced to the
extent such loss has been absorbed by such net
income .

( FootjiciLels contintied oil 1.). 44)
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Footnotes f07' text tables, pages 2-/jl-Continue d
(Facsimiles of return forms, to which references are made, appear on pp . 383-424)

29 Compiled net loss after total tax payment .
30 "Number of returns with balance sheets"

excludes returns of inactive corporations and re-
turns of active corporations for which balance sheet
data are lacking .

31 Amount e-sbown as "Cash" includes bank
deposits .

33 Amount shown as "Investments, Governrnent
obligations" consists,of obligations of the United
States or agency or instrumentality thereof as
well as obligations of States, Territories, and Poli tical
subdivisions thereof . the District of Columbia, and
United States possessions .

33 Amount shown as "Capital assets" consists
of (1) depreciable tangible assets such as buildings,
fixed mechanical equipment, manufacturing
facilities, transportation facilities, and furniture
and fixtures, (2) .depletable tangible assets-natural
resources, and (3) intangible assets such as patents,
franchises, formulas, copyrights, leascholds, good
will, and trade-marks .

34 Amount shown as "Other assets" consists J
assets not elsewhere reported on return, such as :
Sinking funds ; other funds ; deferred charges ; organ-
ization expenses; prepaid and suspense items;
interest, discount, coupons, and dividends receiv-
able ; guaranty deposits, and deposits on contracts
and meters ; and cash value of life insurance . "Other
assets" of life insurance companies includes market
value of real estate and bonds and stocks in excess
of book value ; interest, rents, and premiums due ;
and agents' balances .

85 Assets and liabilities are tabulated as of T)ec.cm*
her 31, 1942, or close of fiscal year nearest thereto-
Total assets classes are based on the net amount of
total assets after reserves for depreciation, deple-
tion, amortization, and bad debts . Adjustments
are made in tabulating the data, as follows : (1)
Reserves, when shown under liabilities, are used to
reduce corresponding asset accounts, and '"Potal
assets" and "Total liabilities" are-decreased by the
amount of such reserves, and (2) a deficit in surplus,
shown under assets, is transferred to liabilities, and
"Total assets" and "Total liabilities" are decreased
by the amount of the deficit .

36 Amount shown as "Other liabilities" consists
of liabilities not elsewhere reported* on return .
such as: Deferred and suspense items; accrued

expenses : dividends payable ; funds held in trust ;
borrowed securities ; outstanding coupons and
certificates ; and overdrafts . "Other liabilities" of
life insurance companies includes the net value of
outstanding policies and annuities, and borrowed
money. "Other liabilities" of banks includes de-
posits (time, savings, demand, etc .) and bank notes
in circulation . "Other liabilities" of building and
loan associations includes certificates of deposit .

37 Amount sbown as "Surplus and undivided
profits" Consists of paid-in or capital surplus and
earned surplus and undivided profits . See note 38 .

18 Amount shown as "Deficit" consists of negative
amounts of earned surplus and undivided profits .

39 Number of consolidated returns, includes 2
returns of inactive corporations .

11 "Number of subsidiaries" is the number of
affiliated corporations which together with the
common parent corporation file a consolidated
corporation income tax return .

41 Total number of fiscal year returns includes
3,665 returns of inactive corporations .

42 The amount of excessive profits eliminated is
the reduction in profits as the result of renegotiation .

43 Unless otherwise indicated, the excess profits
tax reduction resulting from renegotiation is shown
on a "net tax" basis corresponding to the basis on
which the excess profits tax is tabulated in this
report . (See note 4 .) This means that there have
been offset against the .tax reduction the reductions
of the debt retirement credit and the net post-war
refund.

44 In a few instances, the corresponding income
tax return (or excess profits tax return) was not
available for the purpose of classifying the renego-
tiation adjustment in these tabulations .

45 Less than $500.

46 The adjusted excess profits net income is the
excess profits net income less the sum of the specific
exemption, excess profits credit. and unused excess
profits credit adjustment . For part year returns,
the amounts of excess profits net income and
adjusted excess profits net income have been placed
on an annual basis. . As explained on page 2, the
amounts shown are prior to certain adjustments
which are made after the returns are filed .
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CORPORATION EXCESS PROFITS TAX RETURNS (FORTU 1121)

SUMMARY DATA

The number of -taxable corporation excess profits tax returns
tabulated for 1942 is 54,002, reporting $17,084,370,115 excess
profits net income ; $10,494,667,373 adjusted excess profits net
income ; and $7,851,813,849 excess profits tax, after credits. As
compared with taxable returns for 1941, there is an increase of
27 percent in the number of taxable returns and an increase of
134 percent in the amount of tax reported. The following table
shows the chanoes between 1941 and 1942 in each of the principal
items :

Taxable corporation excess profits tax returns, 1942 and 1941 : Summary data

[Money figures in thousands of dollars]

Increas e

Total number of taxable returns ---------------------
Excess profits net income 3 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits credit 4 --------------------------------
Unused excess profits credit 5 ------------------------
Adjusted excess profits net income 6 ------------------
Excess profits tax I -----------------------------------

1942 1

54,002
17,084,370
5,901,21 6

412,626
10,494,667
7,851,814

1941 1

42,412
12.072,516
5,261 .799

290,679
6,334,864
3,359,186

Number or
amount

11,590
5,011,854

639,417
121,947

4,159,803
4,492,628

Percent

27
41
12
42
66

13 4

For footnotes, see pp . 51-52 .

RETURNS rNCLUDED

The excess profits data in this report are tabulated from taxable
returns for the calendar year 1942, a fiscal year ending within
the'period July 1942 through June 1943, and a part year with the
greater portion of the accounting period in 1942 . Amended re-
turns and tentative returns are not included in any of the tabula-
tions.

The data are tabulated from the returns as filed, prior to re-
visions that may be made as a result of audit by the Bureau of
Internal Revenue and prior to changes which may result from
carry-backs, from relief granted under section 722, or from
the renegotiation of war contracts, after the returns were
filed . Changes resulting from the renegotiation of war contracts
are recorded as settlements are reached, however, and the effect
of renegotiation settlements reached to December 31, 1945, with
respect to the tax year 1942 are shown in special tabulations on
pages 25-41 .
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CHANGES IN LAW AFFECTING EXCESS PROFITS TAX RETURNS (FORM 1121)

The coinparability of the fligures tabulated frorn thle -11942
returns with those from the 11941 retu-rns is aff ected by Itdie chano-es
in law introduced by the Revenue Act of 1942. The most signifi-
cant changes are as follows :

(1) The percelitage of invested capital allowed as a credit
under the invested capital method was redLi ced for 1942 as follows :

Invested capita l

First $5,000,000 -----------------------------------------------------------------
Next $5,000,000 -----------------------------------------------------------------
Next $190,000,000 ----------------------------------------------------------------
Over $200,000,000 ----------------------------------------------------------------

PC~xceiltage allowecl as
a crmdit uoder the.
Reve.riue Act of -

19,12 11)4 1

7

(2) The unused excess profits credit for any taxable year
beginning on or after January 1, 1942, may be carried back and
credited against the excess profits net income for -the two pre-
ceding years (but not for any taxable year beginning before'D In ZD
January 1, 1941), thereby reducing the adjusted excess,profits
net income for the earlier years . The unused excess profits credit
for any taxable year which is no-1-1 used as a carry-back may be
carried forward to the two succeeding taxable years . For the
taxable year 1941,the unused credit could be carried forward only .

(3) There is an increase~ in the excess profits -tax rates . For
a taxable year beginning in 1942, the excess profits tax rate is a
flat 90 percent of adjusted excess profits net income. However,
the total corporate normal tax, surtax, and excess profits tax
(before any credits) ;is limited to 80 percent of surtax net income
(before credit for adjusted excess profits net income) . For 1941,
the excess profits tax rates varied f-yom 3~5 percent on the first
$20,000 of adjusted excess profits net income to 60 percent on
amounts over $500,000 .

(4) For taxable years beginning after December '01, 1941,
and not'beoiiining after December '01, 1943, the law provides a
post-war refund of an amount equal to 10 percent of the excess
profits tax for each taxable year . Tile amount due the tax-payer
is represented by noninterest-bearing nonnegotiable bonds re-
deeniable after January 1, 1946 . However, part or all of such
credit is available currently for debt _.-etirement as e'xplaiiied in
the following paragraph . No post-vvrar refund applies if theIn I'D
taxable year began in 1-941 and tended before July 1, 1942.

(5) At the election of the taxpaye-r a credit for debt retire-
ment is allowed against the excess profit-s tax . This credit- is
limited to the lesser of (1) 10 percent of the excess profits tax
or (2) 40 percent of the net debt reduction for the year . To

IImeasure the net debt -eductdoi--i, the 'n-L-Uedness as of the close
of the taxable year is corn-pared with the indebtedness as of
September 1, 1942, or, if the ta.~!'a_ble Vear beF;i-ns a_rft-er this date,
with the smallest amount of indebtedness Uu.-ino- the period berrin-
ning September 1, 194`2~, C-and end .111v wituh Ithe close of the pre-
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ceding taxable year . No credit for debt retirement is allo~ATed for
4-

Lyears be"innlino, in 1.941 . or ending before September 1,z
'11-0-42 .

(6) Provision -is -made for ii,,ereaslng the excess profits credit
based on average earnings in certain cases . A corporation which,
in any year of its base period, had hricome of less than 75 percent
of the average of tRe three remaining years is allowed to sub-
stitulte 75 percent of the average of the three other years i n

Ung its base period average . Broader and more liberalcompuA -
provisions, retroactive to 1940, have been made in the general
relief o-ranted under sectioi.-i. 722 . Taxpayers using the average
earnings method of computing excess profits credit are permitted
to have their base -period earnings reconstructed in cases of

ashi prov- -d 'hey can establish that theirAn o-~ mali 'dor har' _-D, i ~ t,
ctuP I base period earnings were ab .normally low . The excess

profits credit tabulated herein is the amount originally reported
and does not take into account whatever revisions may subse-
quently be made as the result ; of relief granted under section 722 .

(7) Corporations with 1942 fiscal years ending after June 301_1
are required to copi-oute two tentative taxes and prorate each
in a manner similar to that described on page 4 for income tax .

f~IIETHOD OF CREDIT COMPUTATION

Two meaSures are afforded for determining the portion of
ecarnim-Ts to be Coiisidered as excess profits-one based on invested-
capital a-ad referred to as the. invested capital method, the other'
based on prior earnings and referred to as 'he income method .
Domestic corporations v-,111ch were in existence before January 1,
1940 (either actun'l A- -I y, or by reason of existence of a component
corporation)., and forei,Tn corporations which meet certain addi-
tiol),-!] reouire-ments with ~es-oect to their business history are
entitled to use whichever m- ethlod results in the lesser tax . Other
eo,-T)o-,'ati_o1is ,;,,re lilnifeq to the invested capital method but pro-
vislon is muade for relief iti certahn cases where this method pro-
vides an inadequate standard for determining excess profits . In
.9--eneyal, the amo,,:trA su'Diect 'L-,o excess profits tax represents the
eXcess of 1[he eavnin~ys fvol- the ta-mble -year over the sum of the
s,1e,-jflc e-ei-n1-)tio,.-, W (1,00 for 1942) . the ex.cess T)rofits credit

below. ooll the tinused excess profits credit adjustment
described on page 50.

The e-vcpss i)rc,1i 'Cs credit unrler the i-i-ivested capital method is
cm-)1P,ut(-,f-1 by dofprrninin~r the iiivestei ca-Dital for the taxable
year, which takes into I-)oth eouity il-wested capital and
borrowed invested cai-)[tp] on a dailv average basis . A praduated.
-percentage scale is then api-lied to the amount of invested ca-rital
to obtain the amount; allowed as excess profits credit . For taxable
years be!-i-nning in 1942

`
the percentage of hrivested capital allowed

as a credit is as follo-VAIS :
Percentage of invested capital

Amo-it of ;n-eOed canital - allowed as excess profits credi t

- - - - - - - - - - - - - -- - - - - - - - - - - - - - - - - - - - - - - - - - --- - - - - - - - - - - 8--------------------------------- 7

---------------------------------------------------
6

over"F-209,0019,000--_ - ------------------- 5
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The excess profits credit under the income method is 95 per-
cent of the average base period income plus 8 percent of the net
addition to capital (or minus 6 percent of the net reduction in
capital) during the year for domestic corporations. and 95 per-
cent of an average base period net income for foreign corpora-
tions. The method based on income permits the base period net
income to-be determined on either a ,,-,,eneral average basis or on
increased earnings in the last half of thhe base period . The base
period consists of taxable years beginning after December 31,
1935, and before January 1, 1940.

Throughout basic tables 10-14, the returns are segregated
according to the method of credit computation employed. This
classification discloses that 31,864 or about 59 percent of the
taxable corporation excess profits tax returns show excess profits
credit based on invested capital, while 2-9,138 or about 41 percent
show excess profits credit based on income .

The returns showing excess profits credit based on income are
distributed about equally between those employing the . general
average method and those employing the increased earnings
formula for computing average base-period net income . A sum-
mary of the results obtained from this classification follows :

Taxable corporation excess pro
'
fits tax returns, 1942, by method Qf credit computation:

Number of returns, excess protits net income and credits, adjusted excess profits net
income, excess profits tax, credit for debt retirement, and post-war refund

[Money figures in thousands of dollars]

Exces s
profits

Num-
ber Excess Excess

Unused
excess Adjusted Excess Credit Post-

tax les s
credi tMethod of credi t

computation 4 Of pront s
net profits pro fli ts

credit
excess
profits

profits
tax

fo r
debt war for debt

re-
turns income 3 credit .4

adjust- net
income 6

before
reditS 7

c

retire-
Merit 8

re-
fund 9

retire -
ment

I ment and

I post-war
refund

Invested capita l
method - -------- -

I h d
31, 86 4
2

6, 797, 364 1, 932, 241 315,3137 4,385,384 -3,537,234 119,499 188,348 3, M9,386--- -ncome met o 2,13S 10, 287, 006 3, 968, 975 97, 2.59 6,109, 284 5,079,150 99.841 356,882 4 622 428General average 10, 893 5 . 640,192 2, 160, 574 3-5, 708 3, 394, 749 2,880,065 57 514 216 915
, ,

2 605 636Increased earn-
, , , ,

,ings---------- 11, 24 5 1 4! 646' 813 1, 808, 400 61,551 2.714,534 2,199,085 42.326 139,967 2,016,7921

Total ---------

1

54,002 17, 084, 370 5, 901 1 216 412, 626 10, 494, 667 8,616,384 219,340 545,2301 7,851,81 4

For footnotes, see p. 51-52.
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DATA FROM INCOME TAX RETURNS SHOWING INCOME
SUBJECT TO EXCESS PROFITS TAX

To supplement the information obtained from corporation excess
profits tax returns, Form 1121, there are shown below two tabula-
tions prepared from corporation income and declared value excess-
profits tax returns, Form 1120, on which a credit for income
subject to excess profits tax was claimed in the computation of
normal tax net income. The returns used for this purpose include
those filed for the calendar year 1942, a fiscal year ending within
the period July 1942 through June 1043, or a part year with the
greater portion of the accounting period in 1942 . The number
of such returns and the arnount of income subject to excess profits
tax are classified by industrial divisions in the first following
table and by total assets classes in the second following table .
In addition, there is shown throughout both tables the amount
of excess profits tax, less credit for debt retirement and post-war
refund, reported. on the correspoliding excess profits tax returns,
Form 1121 . For tabulations showing the amounts of income sub-
ject to excess profits tax and excess profits tax by major and
minor industrial groups, see basic table 2, pages 80-91.

The industrial classiflication discloses that 43.4 percent of the
returns and 76 .8 percent of the excess profits tax are accounted
for by the manufacturing industry . Corporations engaged in
trade rank next highest with 35 .2 percent of the returns and 11 .2
percent of the tax. The distribution by industrial divisions is
as follows :

[Money fi .-ures in thousands of dollars ]

Industrial divisions 10

Mining arid quarrying --------------- 11 --------
Manufacturing--------------------------------
Public utilities --------------------------------
Trade-----------------------------------------
Service----------------------------------------
Finance, insurance, real estate, and lessors o f

real property--------------------------------
Construction----------------------------------
Agriculture, forestry, and fishery --------------

Total classified --------------------------
Nature of business not allocable---------------
Excess profits tax not classified 7 . . . . . . . . . . . . . .

Grand total-----------------------------

For footnotes, see p. 51-52 .

Number
o f

return s

762
23,383
2,804

18,995
2,991

2,088
2,26 4

62 6

53,915
167

----------

54,082

Inconne
subject
to excess
profits
tax 1 1

110,247
7,963,83 3

683,482
1,128,247

121,236

61,130
207,580
22,21 0

10,297,965
4,790

------------

10,302,756

Excess
profits tax
less credi t
for debt

retirement
and post-wa r

refund

87,994
6,013,03 7

544,058
873,049
91,060

47,773
158,66 0
16,725

7,832,357
3,734

15,723

7,851,814

Percentage
distribution

Return s

1 .4
43. 4
5 .2

35 .2
5 .5

Tax

1 .1
76.8
6.9

11 .2
1 . 2

3 .9
4 .2
1 . 2

100 .0

.6
2. 0

. 2

100 .0



OF INCOME YOR . 1942, PAR!" 2,9TATISTIC,7)

Returns with total assets of $1,11100,000 -and over, vThile repre-
sentino- onlv 16 .2 4 pe, cent of f e total i-umber of reWrns ~'iri t%1h L, th
balance sheets, account for 85 .4 percent-1 of the excess profits tax .
The distribution by tot-al assets classes i--

.
shown below :

[Total assets classes and money lagures ir% thousands -of U'uIlars ]

Total assets ejaSSCS 1 2

Under 50 --------------------------------------
50 under 100 -------------------------------------
100 under 250 ----------------------------------
250 under 500 ----------------------------------
500 under 1,000 ---------------------------------
1,000 under 5,000 --------------------------------
6,000 under 16,000-----------------------------
10,000 under 50,000 ----------------------------
50,000 under 100,000 ---------------------------
100,000 and over-------------------------------

N -ibeuu_ r stilbject
01 i'o excess

returlis profits
tax

8,377

S, 713
5, V;i 7

364
971

154

Excess
profits ta . .-

Pe.1-colitage.
distribution

iess credi t
f Or d C., 1) t i

and po,st- war
ref and

21,7S2
59, 352

224, 961
33,k-,', 9319
490, 564

1, ' )08, 400
757,841

1, 84;,1, 17,;
626, 4J5

1' s

98, 62 0i i77 . 53J;
294,937
448,548
651,65 2

1,998,824
998' 06.5

2,44-,,779
82~i, 760

.2,446, 847

Eeturils, Tax

13. 5 3
1 5 .9 .8
26.5 2.9
16 .6 4 .4
11. ~ 6. :"
12. i 19.4

1- 8 9.7
1 .7 2

8. 1
.3 24 . 4

Total classified-------------------------- 52 ' 538 i I-Or 217, 5114 7,-771, M~ 1 100.0
Balance sheets nott available ------------------ 1, 8 6j,

92S -----------
Excess profits tax not classifiod 7 -------------- ---------- - ---------- 15, 72~, 1 ----------

100 . 0

Grand total----------------------------- 54,082 11 10,302,756 1 7~ 851, 814 ---------- ----------

For footDotes, see p. 51-52.

UNUSED EXCESS PROFITS CPEDIT--ADJUSTMENT

U11AU-11L Lak)ulated I-ere-inThe unused excess prolus credit; adjust I L' U 11 1.
is the amount originally reported, generally consisting only of
the carry-over of unused excess profits credit from the two pre-
ceding taxable years, and does not take into account whatever
revisions may subsequently be made as the result of any carry-
back of unused excess proffits credit from the two succeedin,,-- tax171
years. The unused excess prof-its credit for any taxable year, as
determined for purposes of carry-over or carry-back, is the amount
by which the excess profits credit for such taxable year exceeds
the excess profits net income .

Of the 54,002 taxable corporation excess profits tax returns,
there are 8,319 which show unused excess profits credit adjust-
ment in the aggregate amount of $412,621-0,467 . Basic table 14,
pages 314-316, contains additional data t-abulat IA froirn these
returns and shows the distribut- lion of suel-i returns by adjusted
excess profits net income classes and Lvy method of credit com-
putation.

CONSOLIDATED 1,'ETURN S

A total of 269 affiliated ojoups of corporations -.,Qled tax"-Dle
_L_ L P zconsolidated excess profits tax returns -_'Foir -1 942 . Th- e reL, ur -,

representing 2,067 parent and subs-1dA`6-,ry concern .-,, shmx an excess
pro-fits tax of $517,297,384, after credi-ts .

Of the 269 taxable consolidated returns, 172 show excess profits
credit computed on the basis of inves-Ited capital mid 97 on th--
basis of income. Data from the taxable consolidated -returns are
included in all the tabulations pertaininu to Fo- rn !1,211 . 14.-hrouo-hout1-1 ID
this report and are presented sepalately in t)asic tables 12 and
13, pages 308-313 .
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Footnotes for text tables ., pages 115-50

(Facsimiles of return forins, to whicli rcferen,2~ :~~ at-(-. rn--ick . :ip-pear on pil . 'c.1318-424 )

I Excess profits tax data for 1942 are limited to
taxable returns . As explained oil page 45, the
amounts shown are prior to certain adjustments
which are made after the returns ,ire filed.

2 Excess profits tax data for 1941 shown in text
table page 45 are limited to taxable returns to cor-
resDond wit~ 1942 ~iata shown in the same table .

The excess profits net inconie is obtained from
the norunal-tax net income by making certain adjust-
ments . consist;ng principally of the exclusion of
long-term (: .lDi ; :ll gains and losses, and dividend s
receive([ from domestic corporations. For returns
with taxable year beginning ir. 1942, the normal-tax
net inc ~e used for 'his PUrDose is computed with-
out allowance of credit for income. subject to excess

r "p ts t ,o!! ax and without allowance of dividends
credit ; for 1941, the. normal-tax net income

used for this purpose was computed without deduc-
tion ol excess profits tax .

4 The excess profits credit is a deduction from
the excess profits net inconle arid is computed by
one or the other of the following methods :

(a) Under seci;ion 71 :3 of the Internal Revenue
Code tho credit is based on income, arid for domestic
corporations is 95 percent o~ the average base period
not income plus 8 percerit of net capital addition or
minus 6 percent of net capital reduction ; for foreign
corpon,ttions this credit is ;5 percent of the average
hAtse period net income. The method based on
mcoine permits the base period net income to be
deterininod oil eithe.r ft ge'Deral average basis or oil
increas~A earnings in the last half of the base period .
The base poriod, in general, begins after December
31, 1935, and ends with the close of the last taxable
year beginning before Jartuary 1, 1940 .

(b) Under section 71.4 the. credit is based on in-
vested capital, and, for returns with taxable year
beginning in 1942, the percentage of invested capital
allowed ,is a credit is as follows: First $5,000,000, 8
percent ; next $5,000,000, 7 pet-cent ; next $190,000,000,
6 percent ; and -over $200,000,000, 5 percent . For
returns with taxable year beginning in 1941, if the
invested capital method is used, the excess profits
credit, is 8 percent of invested capital not in excess
of $5,000.000 plus 7 percent of the invested capital
in excess of that amount.

5 The unused excess profits credit adjustment
tabulated herein is the amount originally reported
generally consisting only of the carry-over of unusn(i
excess profits credit from the two preceding taxaWe
years, and does not take into accourit whatever
revisions may subsequently be inade as the result
of any carry-back of unused excess profits crer-lit
front the two succeeding tax years . For the taxahle
year 1941, the unused credit could be carried forward
only .

The adjusted excess profits net income is the
excess profits net income less the sum of the specific
exeniptiOD, excess profits credit, arid unused excess
profits credit adjustment . For part year returns,
the amount,,; of excess profits net inpoine and
adjusted excess profits net iDconie have been placed
on an aninial basis . As exolained on page 45, tile
amounts shown Eire prior to certain adjustments
which are made after the returns are filed .

I The excess profits tax shown is that. inipns(~(i by
section 710 of the 'InterTia! Revenue Code "'is atilended
and should not be con, fused with; the fleclared value
excess-profits tax . For 1942 the aniount slnown is the
excess profits tax liability reported on corporation
.excess profits tax returns, less flic. crc(~it for debt
~etiremCrlt and the not post-war reftuid, excei)t that
in the table on page 48 the itern "(,. .xi:,ess 1prolits tax
before credits" is taicen directly froia itcm 1,~'(c),

page I., Form 1121, and shows the arlount of ',tx
before such credits . The. 1942 tax is ziftor Lhe aniount
deferred under section 710(a)(5) (ro :Hing t abnor
malities under section 722) -is well -,is adjustments

under other relief provisions . Owing, in some
instances, to the nonavailability of the correspond-
ing income, arid declared value excess-profits tax
return for matching wflli the corporation excess
profits tax return, $IM~3,446'of the totat excess
profits tax shown for ~6~2 is not distribute(! h~y
inaustrial divisions and total assets classes . As
explaftled oil page 45, the ainounts shown are prior
, ertain adjustnicrits which are made after the.,to cc
returns are filed .

The arnount for 1941 is the excess profits tax dedue-
tion (item 35, page 1, Forin. 1120, for E41.) allowed

in the coulpiAdtion of normal-tax net inconie, except
that for fiscal years beginning fit 1940, with the
greater Dart of the accounting period in 1941, there
is tabullated the arriount 01, (,Kcess profits tax lia-bility
(item 32, page 1, Form 119-1, for 1940.) . 1

8 At the election of the taxpayer a credit lor debt
retirerrient is allowed against the. excess profits tax .
~is credit*is limited to the lesser of (1) 10 percent

of the, excess profits tax or (2) 40 percent of tile not

debt reduction foT
: the year . To measure the net

debt reduction, the indebtoriness as of the close of
the taxable year is coniparod with tho in,

-

febtedness

as of Septoinber 1, 1942, or . if the taxab!" year begins

after thisdate . with the sinallest, amount t of indebted-
riess during the period beginning Septoniher 1, 1942,

and ending with the close of the preceding taxahlo
year . No credit for Jobt retirement is nflowed for
taxable years beginning in 1941 or ending before
Septeinber 1, 194" .

9 For taxable years beginning after December 31,

1941, and not be-linning, after December 31, 1943,

the law provides a post-war refund of ail amount
equal to 10 percent of the exc~~ss profits 'tax for each
taxable year . The airtount

'
(lue the taxpayer is

represented by nonne.g,00 .1"We
bonds redeemable after January 1, INCi. llown',7er'
part or all of such crndi~ is available curtQnt.1-y for
debt retirement as expJaii-,ed in note S .

No post-war refund :ipplios if the taxable, year
began in 1941 and Pil(Ted i)efore July I ' 1N 2

*
For

taxable years beginning, in 1941 an~ ending after
1une 30, 1942, the. Reveime. Act of 1943 lim ;ts file

post-war refund to 10 percent of tho pr0r~l.~.cd tenta-
tive tax computed under the 1942 law . HoweN-er,the
rottirris for such taxable years were 111'ed previous
to Fohrugry 2,1, 19,14, the date. of the 194:i ;W,, and

Pceordingly show post-~var refunds com pit ted under
the 11(wenue Act of 1042 which, iin such cases, pro-
vided for a smalbor amount of refund, coiml to 10

percent of the excess of the aclual tax liability over
the Leritative tax computed ander the 1941 law .

(Footnotes continued o-,i p. 52)
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Footnotes for text tables, pages 45-50-Continued

(Facsimiles of return forms, to which references are made, appear on pp . 383-424)~ i.
10 The industrial classification is based on the

business activity reported on the return . When
multiple businesses are reported on a returia, the
classification is determined by the business activity
which accounts for the largest percentage of total
receipts . Therefore, the industrial groups do not
reflect pure industry classifications . The industrial
groups are based on the Standard Industrial 0 lassi-
fication, issued by the Division of Statistical Stand-
ards, Bureau of the Budget, Executive Office of
the President .

11 "Income subject to excess profits tax," allowed
as a credit in computing normal tax and surtax net
income for taxable years beginning in 1942, is, in
general, equal to the adjusted excess profits net
income. However, in case the excess profits tax is
determined as provided in section 721 (relating to
abnormalities in income in the taxable period),
section 726 (relating . to corporations completing
contracts under the Merchant Marine Act of 1936),
section 731 (relating to corporations engaged in
mining strategic minerals), or section 736(b) (relat-
ing to corporations with income from long-term
contracts), the credit for income subject to excess
profits tax is the arnount of which the excess profits

tax is 90 percent . For the purpose of computing
such credit, the excess profits tax used is the tax
computed without regard to the limitation provided
in section 710(a)(1)(B) (the 80 percent limitation),
without regard to the credit provided in section
729 (e) and (d) for foreign taxes paid, and without
regard to the adjustments provided in section 734
in case of position inconsistent with prior income
tax liability . As explained on page 45, the amounts
shown are prior to certain adjustments which are
made after the returns are filed .

12 Assets and liabilities are tabulated as of Decem'
ber 31, 1942, or close of fiscal year nearest thereto-

L otal assets classes are based on the net amount of
total assets after reserves for depreciation, depletion,
amortization, and bad debts . Adjustments are
made in tabulating the data, as follows : (1) Reserves,
when shown under liabilities, are used to reduce
corresponding asset accounts, and . ..flotal assets"
and "Total liabilities" are decreased by the amount
of such reserves, and (2) a deficit in surplus, shown
under assets, is transferred to liabilities, and "Total
assets" and "Total liabilities" are decreased by
the amount of the deficit .
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PERSONAL HOLDING COMPANY RETURNS (FORM 1120H)

The total Rumber of personal holding company returns, Form
112011, fo

.-
I

1~
'1942 filed during the calendar year 1943 is 4,551 .

Of this total, 281 returns show undistributed subehapter A net
income of $2,044,100, while 4,270 returns show no undistributed
subehapter A net income. The tax liability reported is $1,382,311 .
These figures compare with the data for 1941 as follows :

Personal holding company returns, 1942 and 1941

Increase or decreas e

Total number of returns-----------------------------
Returns with undistributed subehapter A net income :

Number-----------------------------------------
Undistributed subehapter A net, income---------
Tax liability-------------------------------------

Returns with no undistributed subehaptor A net
income --------------------------------------------

1942

4,551

.1231
$2,044,100
$1,382,31 1

4,270

1941

5,501

. 314
$1,143,054
$1,001,707

5,187

Number Or
amount .

-950

$901, 046
$,380, 60 4

-917

Percent

-17.27

-10.5 1
78 .83
38 .00

-17.68

I Includes 11 retnrns with undistributed subehapter A net income of $312,985 which are
nontaxable as a result of tbe alternative tax computation .

The data in this section are tabulated from personal holding
company returns, Form 112011, for the calen dar year 1942, a
fiscal year ending in the period July 1942 through June 1943,
and a part year with the greater part of the accounting period
in 1942 . Data from corporation income and declared value excess-
profits tax returns, Form 1120, filed by personal holding com-
panies are not included in this section but are included in all
tabulations pertaining to Form 1120 throughout this report .
Annual information returns, Form 958, required to be filed by
each officer and director of foreign personal holding companies
defined in section 331 of the Internal Revenue Code, are not
included in this report .

Personal holding company returns, Form 1120H, are filed under
the provisions of subchapter A, chapter 2, of the Internal Revenue
Code, which levies a surtax at graduated rates on the undis-
tributed subehapter A -net income of corporations classified as
personal holding companies. The surtax thereby imposed is . in
addition to the corporation income and declared value excess-
profits taxes reported on Form 1120 . Personal holding companies
are exempt from the surtax levied by section 102 of the Code on
corporations improperly accumulating surplus and are likewise
exempt from the corporation excess profits tax imposed under
section 710 of the Code.

The personal holding company surtax rates for taxable years
beginning after December 31, 1941, are 75j percent of the undis-
tributed subchapter A net incorne not in excess of $2,000, and
85 percent of the amount thereof in excess of $2,000 . For cor-
porations with net long-term capital gain in excess of net short-
term capital loss, an alternative tax is provided, which, in effect,
limits the total tax on such excess to 25 percent . A comparison
of prior year rates is shown in note 43, page 371 .
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i n section 50 JL of the a personal holding company is
dei-Irled, in general, as any corporation if (1) at least 80 percent- I ., V
of i -l..s gross income for the taxable year is personal holding com-
pany income ; but if the corporation is a personal holdino- com-
pai --. y for any taxable yea- beginning after December 31, 1936,I'D
then, for each subsequent taXable year, the minimum percentage
is 70 percent in lieu of 80 percent, until a taxable year during
the who' le of the- last half of which the stock ownership required
in (2) does riot exist, or until the expiration of three consecutive
taxable years in each of which less than 70 percent of the gross
incon'.1e is personal holding company income ; and (2) at any
time duriyilo,:,- IChe last half of -the t-axable year more 'Llian 50 per-
cent-in value of its outstonding stock is owned, directly or indi-
rectly, by or for not more than five individuals .

The term "'personal holding company" does not include a cor-
Tporation exempt from taxation under section 101 ; a domestic

bank or trust compaiiy, .a substantial part of the business of
which consists of receiving deposits and making loans and dis-
counts or exercising fiduciary powers ; a life insurance company ;
a surety company ; a forei,ni personal holding company (as defined
in section 331) a licensed personal finance company under State
supervision, at 'least 80 percent of the gross income of which
is lawful ixiterest- received from individuals each of whose indebt-
edness to such company did not at any time during the taxable
year exceed $300 in principal amount, if such interest is not
payable in advance or compounded and is computed only on unpaid
balances ; a loan or investment corporation, a substantial part
of the business of which consists of receiving funds not subject
to check and evidenced by installment or fully paid certificates
of indebtedness or investment, and making loans and discounts,
and the loans to a person who is a shareholder in such corporation
during such taxable year by or for whom 1-0 percent or more
in value of its outstanding stock is owned directly or indirectly
(includinc, in the case of an individual, stock owned by the mem-
bers of his family) outstanding at any time during such year
do not exceed $5,000 in principal amount ; and a foreign cor-
poratLion if (a) its gross income from sources within the United
~3tates for the three previous consecutive years has been less than
50 percent of its total gross income from all sources and (b) all
of its stock outstaliding during the last half of the taxable year
is owned by -nonresident alien individuals, whether directly or
indirectly through other foreign corporations .

Personal holding company income, which enters into the fore-
goino- classification, is defined in section 502 of the Code as the
portion of gross income which consists of : (a) Dividends, interest
(other Ithan interest constituting rent under (g) ), royalties
(other than mineral, oil, or gas royalties), and annuities ; (b)

cyahns from stock and security transactions, except- in the case
of regular dealers ; (c) gains from commodities transactions ;I -r -i estates and trusts ; (e) income from personal,d) incoi -, e fror. U
service contracts ; (f) amounts received as compensation for a
sharellolder's use of corporation property ; (g) rents, unless con-
stituting 50 percent or more of the gross income ; and (h) mineral,
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oil, or gas royalties, unless such royalties constitute 50 percent
or more of the gross income, and unless the deductions allowable
for expenses under section 23 (a) (other than compensation for
personal services rendered by shareholders) constitute 15 per-
.cent or more of the gross income . For further expla--nation of
and exceptions pertaining to the above items, see instruction (A.)
for Form 1120H, facsimile on page 423 .

The subehapter A net income, computed as the first step in the
dete-rmination of personal holding company surtax liability, in-Z_
eludes personal holding company income and other incorne as
well. It is obtained from the net income for income tax computa-
tion (item '05, page 1, Form 1120) by making the following
adjustments, described here in the order of computation or, the
face of Form 111011 :

A. Deductions not allowed-
(1) The 1941 capital loss carry-over (allowed in the com-

putation of -chapter 1 net incor-yie) is not allowed in com-
puting subehapter A net income .

(2) Expenses and depreciation which are allocable to the
operation and maintenance of propel.ty owned or operated
by the personal holding company, and which are allowed
as deductions under chapter 1 of the Code, are disallowed
for purposes of ebapter 2, subehapter A, to the -extent that
they exceed the rent or other compensation received for the
use of the property . For exceptions to this provision, see
instruction 4, Form 1120H, facsimile on page 49.4 .

(3) The net operating
I *
oss deduction (allowed in the

computation of chapter 1 net income) is not allowed in com-
putin(ly, subehapter A net income.

B . Additional deductions-
(1) In lieu of contributions or (Tifts deducted in computing

chapter 1 net income, there is substituted a deduct-ion for
contributions or gifts made within the taxable ye,-,,r in an
amount not in excess of 15 percent of the taxpayer's net
income, such net income being computed under the pro-
visions of cha-pter I without a deduction for contributions
or gifts . and adjusted to the exteiit described in A (2), above.

(2) Federal income, war-profits, an .1d excess--rofits taxes,
as well as income and profifts ta .--.es -paid to a foreig'-n - country
or United States possession, are de d-u .-t-ible to the extent not
allowed In comi)uting chapter I net income. This provision
does not apply to surtax on corporations improperly accumu-
latinq- surplus oi- to surtax on -personal holdinor eomT)anies .

(3) Amounts paid in liauidation of liability of the cor-
poration. based on liability of a decedent to inake contribli-
tions or Ofts are also deducted in arriving at the subehapter
A net income.

Undistributed subehai)ter A net income is derived from the
subehapter A net income by deductinf.), (a) the amount of divi-
dends paid credit provided in section 27(a) (1) and (2) . com-
puted without the benefit of the credit for interest on certain
Government obligations, (b) amounts used or irrevocablv set
aside to pay or to retire indebtedness of any kind incurred prior
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to January 1, 1934, if such arnounts are reasonable with reference
to the size and terms of such indebtedness, (c) dividends paid
after the close of the taxable year and,before the 15th of the
third month following 'the Close of the taxable year, and (d)
amounts distributed in redemption of certain preferred stock .
Amounts deductible under (a) and (c) are computed as provided
in section 504 (a) and (c), See instruction (i), Form 1120H ,
facsimile on page 423.

The two tables which follo-w are based on returns as filed, prio r
.to revisions that may be made as a result of audit by the Bureau
of Internal Revenue. The first table shows the number of returns
with subehapter A net incoyne, classified by size of subehapter
A net income, while the second table shows the principal items
reported for the computation of the surtax .

Personal holding company returns, 1942, with subchapter A net income, by subchapter A
net income classes and by returns with undistributed subehapter A net income and returns
with no undistributed subchaptcr A rtet income : Number of returns

Number of returns with
subebapter A net incom e

Subchapter A net income classes

(Thousands of dollars)

Under 5 --------------------------------------------------------------
5 under 10 ------------------------------------------------------------
10 under 25 ------------------------------------------------------------
25 under 50 ------------------------------------------------------------
50 under 100 -----------------------------------------------------------
100 under 500 ---------------------------------------------------------
500 under 1,000 ---------------------------------------------------------
1,000 under 5,000 -------------------------------------

-----------------5,000 and over-------------------------------------------- I ------------

Total

With un-
distributed
subehapte r

A net
income

With no
i~ndis-

tributed
subehapter

net
income

1,101
408
~61
346
263
284

24
11
I

165
33
30
18
17
1 7

Total----------------------------------------------------------- 1 2,999 1 281

936
375
531
328
246
267

23
11

1

2.718



tvurlt6, , 7.n aggregate anct jor returns with chapter 1 net income and with no chapter I net income, by returns with sub-
chapter A net income and nith no subchapter A net income, and by returns with undistributed subchapter A net income and with no undistributed
subehapter A net income: Number of returns, chapter I net income or deficit, subchapter A net income or deficit, deductions, undistributed subchapter
A net incoaw or deficit, and tax liability

[Money figures in thousands of dollars]

1
2
3

14
15
1 6

17
18

Returns with chapter I net income Return s with no chapter I net income I

With subehapter A With subchapter A
net income net incom e---

All With no With no

returns Total
With un- With no

undis-
sub -

chapter Total With un- With no
undis-

sub-,
chapter

distributed tributed A net distributed tributed A net
subebapter

A net
subebapter income subcbapte r

A net subchapter incom e

income A net
income income A ne t

incom e

All returns : -
Number ------------------------------------------------------- $4,551 2,934 261 2,633 40 3 1, 61 -, 20 85 31, 51 2
Chapter 1 net income or deficit I ------------------------------- 145,867 167,782 7,250 160,138 395 4 21,915 4 165 43,187 418,56 3
Subchapter A net income or deficit ----------------------------- 1 .15 .737 147.881 6.537 141,651 ' 1 306 4 12 . 144 35 613 4 12.79 6
Deductions :

Dividends paid credit -------------------------------------- 185,040 182,175 4,116 177,736 323 2,865 25 867 1,97 4
Amounts paid or irrevocably set aside to pay or retire 9,130 8,310 320 7,940 50 820 ------------ 166 65 4

indebtedness of any kind incurred prior to January 1, 1934 .
Amounts distributed in redemption of certain preferred 10,470 10,236 ------------ 10,236 ---------- 234 ------------ ------------ 23 4

stock .
Dividends paid after close of taxable year ------------------ 871 862 65 797 ---------- 9 2 7 (5)

Total deductions ----------------------------------------- 205,511 201 .583 4,502 196, '1709 373 3,928 27 1,040 2, 86 1

Undistributed subehapter A net income or deficit-------------- 469,774 4 53,702 . 2,035 4 55,058 679 4 16,072 9 4427 4 15,65 4
Tax liability --------------------------------------------------- 1,382 1,378 1,378 ------------ ---------- 4 4 ------------ --------- -

Returns with surtax computed at regular rates :
Number ------------------------------------------------------- 245 229 229 ------------ ---------- 16 16 ------------ --------- -
Undistributed subehapter A net income----------------------- 1,236 1,232 1,232 ------------ ---------- 3 3 ------------

--------- -

But-tax--------------------------------------------------------- 1,039 1,036 1.036 ------------ ---------- 3 3 ------------
--------- -

Returns with alternative tax : 2
Number ------------------------------------------------------- 25 22 22 ------------ ---------- 3 3 ------------ ---------

-
Undistributed subehapter A net income ----------------------- 495 492 492 ------------ ---------- 3 3 ------------ --------- -
Alternative tax ------------------------------------------------ 343 342 342 ------------ ---------- 1 1 ------------

--------- -

Returns with no tax :
Number ------------------------------------------------------- 23 4,281 22,683 210 2,633 40 2 3 1, 598 2 1 85 3 1,51 2
Undistributed subchapter A net income or deficit-------------- 2471,505 2455,426 2 311 4 55,058 4 679 2 4 16, 079 2 2 4 427 4 15,654

17
18

I Net income for income tax computation reported as item 35, page 1, Form 1120 .
2 Returns which are nontaxable as a result of the alternative tax computation are not included under "Returns with alternative tax" but are shown under "Returns with no tax ."
s Includes 346 returns with no data .
4 Deficit .
I Less than $500 .
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1j"A'STORICAL DATA

CORIPOEATION INCOMU~, AP~D PROFITS TAX RETURN S

Sect-ion 21 6f .the Ilevenue Act of '1916 authorized the prepara-
tion and Pu'!1-)licatiwJ1L annually of"' statistics with respect to the
operation of th-e Federal income iaw. Classifications of tax-
pavers cand of income, amouints alloNved as deductions 'and exemp-

her facts deemed pertinelt and valuable aretrions, Ond arty OL.11. -
required. The information for 1916 and subsequent years in this

tics of Income," published annually inreport is from "Statis t
accordance with section 9.1 of the 1916 Act and correspond lino.~7n-9provisions in subsequent Federal tax laws. The information for
1,909 through 1915 is from the reports of the Commissioner of
Internal Revenue .

8-unamaries of data from -corporation income and profits tax
1 . -io, the number of returns,eturiis for the years 1909--42, showii,, ,I .
and amount of gross income, net income, deficit, tax, items of
receipts, deductions, assets, liabilities, and dividends paid, are
presented in aucy-e(rate and by (10 net income and deficit classes,6 8 1 6 Y
(2) total as

'
sets classes, (3) industrial groups, and (4) States

and Territories, for retu .riis with net income and for'returns with
no net income, where applicable . Some items are not shown for
all years or for all classifications . -The paragraphs below sum-
marize the years, the class ifications, and the items covered by
each historical table. Descriptions of the classifications and of
the items will be found in footnotes as indicated on each table .
There are included summaries of the returns of corporations
which 'filed or, a consolidated 'Dasis for income and profits tax
purposes, for the years 1928-42 . The factors affecting the com-
parability of historical data -are discussed on pages 60-62, and
a synopsis of corporation income and profits tax rates, credits,
and other provisions of the Federal tax laws affecting the his-
torical data in this report appears oil pages 360-381 .

Table 15, pages 320-321, presents, for 1909-42, the number of
returns, and arnount, of gross income, net -income or deficit,
income tax, excess profits taxes, total tax, and, for 1922-42,
dividends paid segregated as to those paid in cash and assets
other than tl-.he corporatiori's own stock, and those paid in the
corporation's own stock . These items are shown for returns with
3iet income and for returns with na net income, where applicable .
The total number of returns includes the returns of inactive
corporations. For 1909-26 the number of returns of inactive cor-
poratio--as is not available, being included in the number of returns
with no net income ; for 1927-42 the number of returns of inactive
corpo,11attions may be determined by deducting the sum of the
returns -~vith net income and the returns with no net income from
the total number of returns .

Table 16 . pages 322-323, shows, for the years 1933-42, by net
income and deficit classes, the number of returns and the amount
of net income or deficit .
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In table 17, pages 324-325, composite data for returns with net
income and returns with no net income are shown for each of
the years 1926-42. The items tabulalted consist of the number
of returns, detailed receipts and deductions, compiled net profit
or net loss, net income or deficit, net operating loss deduction,
taxes, compiled net profit less total tax, and dividends paid
segregated as to (1) those paid in cash and assets other than
the corporation's own stock and (2)- those paid in the corpora-
tion's own stock. It should be noted that the figures in this table
are in millions of dollars ; also that the number of- returns for
1926 includes the returiis of -inactive corporations .

In table 18, pages 326-329, the data are from returns with
balance sheets and, as in table 17, are presented in composite form
for returns with net income and returns with no net income . For
each of the years 1926-42, itemized assets and liabilities are
shown, and, for 1931-42, itemized receipts and deductions, com-
piled net profit or net loss, net income or deficit, net operating
loss deduction, taxes, compiled net, profit less total tax, and divi-
dends paid segregat-ed as to (1) those paid in cash and assets
other than the corporation's own stock and (2) those paid in the
corporation's own stock . It should be noted that the figures in
this table are in millions of dollars ; also that the number of
returns for 1926 includes returns of inactive corporations report-
ing complete balance sheet information .

Table 19, appearing for the first 'time in this report, presents,
for the years 1931-42, for returns with balance sheets, the num-
ber of returns, total assets, and net income, by size of total assets .
The total assets classes and the amounts of total assets and net
income are all expressed in thousands of dollars . 4.

Table 20 shows, by industrial groups, and table 21, by States
and Territories, for 19033 42, for returns with net income and
for returns with no net income, the number of returns, and
amount of gross income, net income or deficit, and, where appli-
cable, income tax, eXcess profits taxes, and total tax. In both
tables the number of" returns of inactive corporations may be
determined by deducting the sum of the number of returns with
net income and the nurnber of returiis with no net income from
the total number of return s . In table 20, the industrial groups
for 1938-42 have been adjusted to correspond, in so far as possible,
to the major groups in Statis-tics of Income for 1931 through
1937, by the method described in note 55, page .356. The factors
affecting the comparability, over a pe :.7iod of years, of data classi-
fied industrially, are discussed on pages 61-62, and a chart show-
ino- the industrial groups in which changes occur between 1942
and 1941 is shown on page 7 . A discussion of the comparability
of data distributed geographically appears on page 61 .

Table 22, page 351, presents a - summary of the consolidated
corporation returns for 1928-42, filed for income tax purposes .
This table shows the number of co7tisolidated returns and the
number of subsidiaries whose income is included therein. For

682542--47-5
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returns with net income there are shov~,,n the number of returns,
total'compiled receipts, net income, net . ope-ra-ting ioss deduction,
and,income tax ; for returns with no -net income 'there are shown
the number of returns, to-tal cornpiled receipts, and cleficit . A
synopsis of the requirements -i-or,filingo- consolidated reLurns for

.the years 1917=42 appears on pages 3,76-381 .
Tables 23 and 24, which a1_-)pear for the hi-st tirne in this report,

. . show data from the excess profits tax re .,urns for i940-42 . -Table
23 shows the total number of taxable excess proht's tax returns
and the amount of excess pi-offts net income, excess profits credit,
unused excess profits creuit adjustment, adjusted ex-cess profits
net income, and excess profits tax. Table 24 shows, for taxable
consolidated excess prolits ta x- returns-, the same items as table
23, also the number of subsidiaries. whose iricome is included
therein . A synopsis of the requirement-3 for tiling consolidated
excess profits tax returns appears on page 3791 of Ithis report .

COMPARABILITY OF HISTORICAL DATA

Returns included .-The data in each volurne of Statistics of
1ncome, beginning with the first which was compiled from returns
for '1916, are ftom returris for the calendar year indicated, for
fiscal years ei-iding within the period July of the calendar year
through June of the succeeding year, and for part*years with
the ()-reater-namber of months of '-the "accounting period falling
within the calendar year .

While the returns included in each report are those filed for
comparable periods of tinie, tnere are iactors which interfere
with the precise comparability off the data over a period of years,
amono- which are the followil-101 :

Contents of items .-Changes in provisions of the Federal tax
laws frequently affect the contents of items on the returns and,
in

.
consequence, the classliications based on such items, thereby

resulting in a certain nonhomol.,,enei-Ity of the data over the period
of years. For example : Under provisions of thhe Revenue Act of
1936 , "Net income" for 1936 and subsequent years includes divi-
dends from domestic corporations a-lid excludes "Contributions ."
.For 1942 and thereafter, the net income reported by life insurance
companies is the net income befoize deduction of the single credit
allowed in lieu of the several deductions previously allowed in
arriving at net income. The effect of this change is to increase
both the number of life insurance companies reporting net income
and the amount of net income reported . Stich changes affect gross
income, deductions, complile ud receipts, compiled deductions, com-
piled net profit, deficit, and tax liability, as well as the number
of returns -classified "W"h net I t,IL, - incoine" and "W*th no ne,- income ."
Therefore, in comparing the data, consideration should be given

~7)

to these developments . Changes in the contents of the items also
P lresult from shifts in the industrial CIass i fli cation, which are

described below. The basic variations are explained in footnotes
indicated on the tabulations which are affected.
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The items ~-en.er.ai, `~c,r Ic"4 through 1941 are not precisely
corripal-able with those for 1917-309, by reason of the discon-
tinuance, under -i'--.h-- Revenue Act of 1934, of the Privilege of filing
consolidated in.-ome tax reuullls (e.xceptl by railroad corporations
and their related holdi-Lao- and leasing companies and, for 1940
and 194-1, Pall-Americlan tl-ade corporations) and the consequent
appeara-nel-, in the separate returns -filed by corporations for-
inerly included in an afffliliated ~rroLm, of items which, owing to
"intereorn-nany eliminations," did not appear on the consolidated
return. Beginriing, 1942, the consolidated return Drivilege is avain
extended, in general, to all corporations . (See table C, pages 375-
381 . )

Geographic distribution .-The distribution by States and Ter-
rifories is i-~ot strictly comparable from year to year by reason
of the variation in corporate capital structure . Through transfer
of ow-n.ershi.-i), se-i)arate returns may be filed for each concern of
an affiliated 9-rou-D of ccornpanies which formerly filed on a con-
solidafed bo,sis . Siiiee t.he lmv reouin,:~s a corporation return to
be filed in. the coilect-l"on district ba which is located the princiT)al
place of busi-ness or P.rinci-nal offl-ce of the corDora.fion making
the return. the se-Darate rptil-rns of' the formerly affiliated com-
-papies mav nr rnnav n,- .)t be filed i1i the same State as that in which
flie corsnii-1 :nfed ~,-etnri-i f'iled . Vice versa. comnanies wbi,-h
bpve bpeii mav lose their identitv throuph
haviTicy bppi-i '.rn(-13^(1'Pd i-vito the cor-no-atp striiefilre of -a narent
cnmnanv as brn;n clips, or departments, and therefore discontinue

accorclirg to the bi-isiTie-,--, rei)orf-d nn
'
t"h,? retlirn. Wlimo diversified

fbn -ninpd bv theI ! - . . - i .-, rlefpri
i-d17-,f-;-V 1,711 ;07- for t"ho l'q2-t--('gf nprcf-I-Ifa-r-, of reepi-nts .
Tlinn-r,)re, PO-)fqi-.n riata for apfi-it;ep, other

fli--n fli-ze on ""k ;'b -I'lln or s .9.re 1,nsed . The datn hv
jC)A1 are rnt strieflv

pomn'-1-1-n'lle vrif-'h !zrpli rln'tf-)" for -n'rior (Iiie to the f-en#---ral
flln Pc'vn-jlp~ -A-t of 1 rivileqeof t"he n

of -filing consol ;dnted ref'JI-Nns for income-+ax pixmoses . Prior to
1_92A . a, coiisnlidafed re-hir-11 claissified on the -Dredominant
activitV of tiae fir-roli-o 0-f '~Mlliatef-! c.olleprii-.- ixrhereas . for 1934

v~,nx',,, t"he sern,rat(-, -7-ohir-ii flled- bv ear-h concern
whicli 71T,9 .!~ a. -nart nf P,-n --Mli .n,fed v-rom) is classified on
its vrPre nermitted~,olidated ret
to for 19194 fli-17-1h 1()A1 bv ~rrnim .q of affilinted common
carrilers; hv --llvroarl fli~-,J- relat-n-d _01jil-icr or leasinq (-om-
paPies nvY -s ifter 1915 . and trackless
frojle-v anti, J-ms svsteuns fafte,-- 19"~W) an-111, foy 19/10 and 1941, b-;
Pan-Amffican trade corporations . --Beq-inning 1942, the consoli-
dated return privilege is aqnah,. exte-r.ded, -i o-er A to all cor-
poration.s .

I h ,, er

As a result of 'Che bflit:Ml a',)T)licatio--n of the Stardard Industrial
Classification to the cor, oratioll returns for 1938, the number
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-of industrial groups, for purposes of Statistics of . Income'-for
1938, was increased over the nunaber of groups for 1937, and
certain changes were made, i-n the contents of the groups in order
to adapt the Standard Classification, which is designed on an
establishment basis, to corporation retu rns which 'are -filed on
an ownership basis. A comparison of the major industrial groups
for ---1938* and 1937 appears in Statistics of Income for 1938,
Part 2, pages 241-24"S . The cl

'
assification for 1939 is .the same

as that for 1938. Charts showing the changes in the major indus-
tri al classification between 1940 and 1939 are -shown on pages
310-311 of the 1940 report ; the changes between 1.941 and 1940
are shown on pages 300-301 of the 1941 report ; and the changes

.between 1942 . and 1941 are shown on pages 7-8 of this report .

. SOURCE BOOK OF STATISTICS OF INCOM E

The Source Book consists of a series of unpublished volumes
containing tabulations of financial information from income and
profifs tax returns, by more detailed clossifications than in the
published reports, Statistics of Income. The Source Book volumes
are - maintained. in the Statistical Division, Bureau of Internal
Revenue, and are. available for research -ourposes to officials of
the Federal, State, and other governmental units and to qualifled
representatives of accredited organizations . Permission to copy
data from the Source Book may be obtained ui)on presentation
of a written request addressed to the Commissioner of Internal
Revenue.

The cor-noration data in the Source Bool~ are from the income
and profits tax returns for 1-926 throuah 1942. The data are
tabulated in ao--frrefrate (1) for all returns and (2) for returns
with balance sheets, also sezi-eg-ated in both instances as to
returns with net inc*ome and returns with no net income .

For the years 1932-34. tabulations of data from consolidated
returns are also shown . A considerable mimber of corDorations
filinpr consolidated returns for 1932 and 193.1 were clenied this
privilep,e for taxable years bezinninp-- after December 31, 1933,
by section 141 of the Revenue Act of 1934 . wbich li.m.ited the
fillinz of 'consolidated returns to com mon carrier-, by railroad and
their related holding and leasinr corn-Danies . These tabulations
were made to show the shift effected bv this vrovision of the
Revenue Act of 1934 on data from the returns for 1934 as com-
pared with correspondili .Q- iterns from the return-, for 13rior years .
(Be(rinning 1942, the,priviletre of. fililimy consolidated returns is

awain extended, in P_,ereral . to all cor-norations. )
Two charts -nresenth-ur a re'sum.6 of flle iata from corooration

returns available in the Source Book follow . The first shows the
years and classi-A cations for which the items are available and
the second is a detailed presentation of the industries for which
the items are available in the major -zrou-n tables and in the minor

4-group tables . By use of these two charl.s. one car. quickly deter-
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mine whether or not the desired datla are available in the Source
Book. For example : To determine the -availability of figures rep-
resenting gross sales of anthracite coal mining companies for the
years 1926 through 1942, the -first chart shv-ws that gross sales
will be found for the years 1926 through 1942 for major and
minor industrial groups ; the second chart (items 9, 10, 11,
under- "Mining and quarrying") shows that anthracite mining
is included with bituminous, etc ., for the years 1926-27 but is
tabulated separately for 1928-42 .



CHART I.-Data available in the Source Book of Statistics of Income from, corporation returns for the years 1926-1942
(For list of major and minor industrial groups, see Chart II )

NOTE .-Under each classification data are shown (1) in composite, (2) for returnswith net income, and (3) for returns with no net income .

All returns Returns with balarice sheet s

Major ~IiEor States and Major industrial Minor industrial States an d

Major industrial 111(lus- Territories groups groups Territorie s
tria land

mi or11
groups
hJ~' 11e( group s.

industrial income hy
States

B y
minor

By
major

I
In B y

total In B y
total

B y
States

B y
minor

By
major

~'~ d,,i, and indus- . indus- aggre assets aggre . asse ts
and indus- itidus -

Terri- trial trial gate classes gate classes Terri- trial trial
~tories groups groups tories groups gro p s

Nuoiber OfrOtUMS--------------------------------------- 1926-49
-

1 1926-12 1926-36 107 1938-41 11120--l", 1931-42 1930-42 1942 19-'31-36 1, 937 19 :118-1 ;
-oGi ss sales ----------------------------------------------- -42126 I1 ---------- '31 60-

-~i
38-41 ----- :31-42 ------- 42 --------

----
------- -

Gross reccipts, (other) operanons ----------------------- 332-42 -------
-----

'~,2- P3 ':) 7- 3,~' - 4 3. ------- 32-42 ------- 42 -------- i -------- ------- -
Gross prok, other operadons ---------------------------- 26-31 -------- 2 6 - I -------- ------- 31 ------- -------- -------- -
Literest ; on Goverlunent 1;bJi,,ations :

1A"hofly tax a-!)J-.---------------------------------------- 41-42 ---------
--- -----------

--------- 41 ------- 41-42 ------- 4 2
I

-------- ------- ------- -
ect to ~ieclarcd value "2-"-ess-o~or~ts IaK--------- -Su .. j

4

- J -------
- ------- -: ec t t, o U e c . ired value [ ;~.x alid sur-S u 1)

"
41-42

------------

----------
-------- 41 -------- 41-42 ------- 42 ------- -

ta ~ -.1 QSud, et to surt-ax onl~ --------------------------------- -
'

41-42 ----------- -
I

------ i 41 41-4 2I ------- 42 -------- -------- ------ -
117 ho l Iy tax-exempt --------------------------------- M-42 ------------ ~6 j -------- ;-"~~-41 ------- 36-42 - ---- 42 --------

-
--- ----- -

'J'ax-exeinpt, v.-holly and partially --------------------- 26 -35 ----------- 6-35
-

1-;,5 ------ -- --: --

-I
--------

- ------- -
--------- ------- -Other inten-Lst ---------------------- ---------------------- -26-42 ----------- 2 6 - 6 2 :~'S-41 -------- -4 2 1 ------- 42 ----- -------- ------- -Rents ------------------------------------ ---------------- -

Rents and royalties ---------- ---

c'q ------------ -' 629 J------- -
~8-41

----- -' ; 7I -
, ~-42

------ ---- -
4 --------

------ -
------ -- -------------

:
------- --------

I
. ------- ------- -

-
--------- ------- -

PiVit, sale. of c- pital ass o.1 ~ ts------------------------- - 2S-,3 28-6~ -- -------- -------- -------- 1-33 -------
I
------- - ------- -------- - -

Net capital gain------------------------------------------ 34-42 ------------ L, 4 -,) 6 '.'3 7 38-41 - -- - 3 i-42 ------- 42 --- ----
----- -

Not gain, sales other t0alt cal)1hil assets ------------------ I 38-42 ------------ ---------- ------ U,-41
- - -

------ 2
-

-------
---------

DiVi6ellds froill donlestic, c~)rpot--ujons- ------ -
---

Q6 42
- - - -

2 6 - ~'O 3 !--4 13 8 ------- I - 42 42 --------- -------- ------- -
-------- -Dividends from foreign cot, -----------

,
~YT 4

2
: : :- _ : : : : :_ - : -" b? 3 7 8 14- 41 42 -------- ----- -

Other rec-cipts --------------------------------- -- -
- - -----

26-42 ------------ 26-~C' ~7 38-41 -31-42 ------- 42 -------- ----- -
Tot,ai coiLipiled rcceipts ------------------ -- -- - ----- 26 - 42 ------------- 26-~'6 -------- 3,~- ~i I ------- J-t-2 - ----- 42

-------- -------- -
Co9t of o w''Is sold ------------------------------------------ 26-42 ------------ ~'--,7 38-41 ------- 31-112 ------- 42 -------- - ----- -
Cost of operatiolis --------------------------------------- ~2 4 07 : -

32-26 37, 38-41 ------- 32-42 ------- 12 --------- ------- -Colilp'(~ilsation of ollicel 's -------------------------------- " 4 2.6 3 7 3S-41 31-42 42
Rent poki Oil business propcrt3------------------------------ 33-42 ------------- 3 -6 - ~Q C) 3 7 38-41

------ -
- 313- -- 4 2

Rcpair~----------------------------------------------------- 39-4 2
------------ ---------- --------

39-41
-- ----

39-42
-- -- -
------- 42 -------- ---------

------- -
----- --

Bad debts---------------------------------------
-------- 27-42 ------------ 27-Q6 37 38-41 ------- 31-42 ------- 42 -------- --------

- -- - -
-------- -

Interest P"lid ------------------------------------- 26--42 ------------ 26-36 37 3S-41 31-42 ------- 42 --------
---------

-------- -
Taxes paid -------------------------------------

---------
26-42 ------------ 21-3

~ '
38-41

-------

31-42 ------- 42 -------- ---------- ------- -
Coutributions or gifts -------------- ----------

-----------
36-42 ---

'0
3 7 08-41 ------- 36-42 ------- 42 -------- --------- -------- -

Depreciation --------------------------------- 26-42 26-31b
1 z

38-41 ------- 31-42 ------- 42 -------- -------- ---------
Depletion ----------------------------------------------- 26-42 ----------

6 "
2

.6
3 ' -4 138 ------- -4231 ------- 42 -------- -------- ------- -

Amortizatioii ------------------------------------------- 40-42 ------------ ---------- -------- 40-41 ------- 40-42 ------- 42 -------- -------- ------- -
Loss, sale of capital assets -------------------- ----------- 30-33 ------------ 30-33 -------- -------- I------- 31-33 ------- ------- --- I ---- -------- ------- -

1
2
3
4



Net capital loss----------------------------------------- 34-39
------------

34-36 37 3S-39 ------- 34-39 ------- ------- ---- --- -------- ------- -
Net long-term capital loss ------------------------------- -4 140

---------
------ ------- -4 111 ------- ------- -------- -------- ------- -

Nef, loss, sales other than capital assets ------------------ 08-42 ---------- ------- -8-4 1S ------- -4238 ------- 42 -------- -------- ------- -

Other deductions --------------------------------------- 26-42 --------- 37 38-41 ------- 31-42 ------- 42 -------- -------- ------- -

Total compiled deductions------------------------ -06-42 ---------- 37 38-41 ------- 31-42 ------- 42 -------- -------- -------- -

Compiled net prorit, or loss ------------------------------ 2G-42 ------------ 26 -36 -------- -------- ------- 31-42 ------- 42 -------- -------- ------- -

Net iticome or deficit ------------------------------------- 26-42 26-42 26- :~'6 37 38-41 -------- 31-42 ------- 42 -------- -------- -------- -

Net loss I'or prior yeai------------------------------------ 96-32 ------------- 26-32 -------- -------- ------- 3 1 - .2 2 ------- ------- -------- ------- -

Net operating loss deductiori ----------------------------- 40-42 ------------ ----------- -------- 40-41 ------- 40-42 ------- 42 -------- ------- -

Inconne subject to excess profts tax --------------- --------- 42 ------------ ---------- --------- -------- ------- 42 ------- 42 -------- -------- ------- -

Norinal tax----------------------------------
-----------

f 36-37 ,
41-42 "-'- I

41-42 1~ -'~ 6 37 41
-------

f 36-17 ,
4 1 - 4 2) ------ 42 ---------

--------- ------- -

ncome tax--------------------------------------------------- 8-110

2 6 - " " 2 .
24-3 1

'~
26-3 5I -------- 38-40 -------

31-35 ,
38-40 ------ ------ ---- I --- --- ---- ------ -1 3S- () I ~ 1

-

Surtax (or, widistributed pr,,-)flts For 1956-37) --------------

,
36-37 ,
41-42

36- .'17 .
4 1 A

,
f ---------

7 41
--------

2 3 7 ,
41-42

~I
;

. . . . . . A2 ------
-- ------- ------- -

Declare(] v~flue excess-profits, tc.x ------------------------- 3 :1-40 31 1 9
'

33-M S 7 38-41 '33 -4'
'
)

~
------- 4"- --------- --------- -------- -

Excess prolit's tax -------------------------

--------------

40-42 41 2 ----------- -------- 40-41 ------- 40-4 1 ------- -- ---------- -------- -------- -

Total ------------------------------------- 26-42 26-33 ,
36-42 S7 ------- 31-4 42 --------- ----- -

Compiled net proift tol .,il tax --------------- --
~~

------------ -96 - 3 C- -------- -------- ------- 31-42 ------- 42 -------- -------- ------- -

Dividands paid iYI CaSh and a~sets othe~- tban o~111 C" -42 -
------------

6 -3) 6 2 7 3P-4! ------- 31-42 ------- 42 -------- -------- ------- -
1,Dividends pald in cnrparatio :I~s C)wn stoc - --------------- 116 12 37 38-41 ------- :31-42 ------- 42 -------- -------- -------- -

C ash ----------------------------------------------------

I

------------ ------------- ---------- -------- -------- 26-42 3 42
I

30-42 42 31-36 37 :3S-4 1

Notes and accounts receivable, less reserve -------------- ------------- ------
----

-

---
26-42 3 -42 '0-4 2

"
42 31 -36 37 '38-4 1

TI) Vol] twies ------------ ------ ----- 20-42, 31-42 30-42 42 31-36 37 3,S -4 1------------------------------------------------- -
~nts, C -nment obligations (ta-exempt in -Investm,, lovcz

---- ---------- - -
-------

----
-------- ---------- -------- -------- 26-42 31-42 30-42 42 31-36 37 3S-4 1

1996-36) .vestinctits
29-42 31-42 30-42 42 31-36 37 3S-4 1

Other investnicilts ----------------------------------- ---- -- ---------

. . . .

--------- ---- ------- -

Capital assets-larid, buildings, equipment :
2 26-33 31-33 30-33 31-33 -------- ------- -

LOSS deprociation ----------------------------------- -
Less depreciation and depletion ----------------------

----------- -
------------

----------- -
------------

--------- -
----------

------- -
--------

------- -
-------- 34-39 34-39 34-39

------ -
------- 34-36 37 38-3 9

Oross capital assets, except land ------------------------- ------------- ------------ ---------- -------- -------- - 10-4 2
40-42

40-42
40-42

40-4 2
40-42

4 2
42

------- -
--------

------- -
37

40-4 1
40-4 1

Reserves------------------------------------------------- -
Land ---------------------------------------------------

----------- -
------------

----------- -
------------

--------- -
----------

------- -
--------

------- -
-------- 40-42 40-42 40-42 42 -------- 37 40-4 1

Gross capital assets, including land --------------------- ------------ ----------- -- ---------- -------- -------- ------ -
26-42

----------- -
31-42

------ -
30-42

------ -
42

------- -
31-36

------- -
37

------- -
38-4 1

Other assets -------------------------------------------- -
Total assets, total liabilities -----------------------

----------- -
------------ ----- ------ ------------- --------- --------- 7 - -- ---- -- - - - - - - ------- -- - - - - - - -

26-42 31-42 30-42 42 31-36 37 3S-4 1

Bonded debt and mortgages ----------------------------
------------ ------------

---------- -- ----- -------- 26- 36 31-3r)
2

30-3 6
42

------ -
42

31-36 -------- ------- -
38-4 1

Accounts payable ------------------------------- -------- ------------ ------------ ---------- --------- -------- 37-42 37-4 37- -------- ------- -

Bonds, notes, mortgages payable :
37-42 37-42 37-42 42 38-4 1

Maturity less than one year ------------------------- ------------ ------------ ---------- -------- --------
37-42 37-42 37-42 42

-------- ------- -
-------- 38-4 1

Maturity one year or more ------------------------- -
----------- -- -Notes and accounts payable

----------- -
------------

----------- -
------------

--------- -
----------

------- -
--------

------- -
-------- 26-36 31-36 30-36 -------

------- -
31-36 -------- ------- -

------------- - -
--- -Other liabilities ------------ ------------ ---------- -------- -------- 26-42 31-42 30-42 42 31-36 37 38-41,

------------------------------------ -
----------------------- -preferredCapital stock ------------ ------------ ---------- -------- -------- 26-49

;
31-42 31-42 42 31-36 37 38-4 1

-------- -,
Capital stock, common--------------------------------- ------------ ------------ ---------- -------- -------- 26-4 ~ 31-42 30-42 42 31-36 37 38-4 1

38-4 1
Surr)lus reserves --------------------------------------- -
II;Urj)lus and undivided profits --------------------------

----------- -
------------

----------- -
------------

--------- -
----------

------- -
--------

------- -
--------

38-42
26-42

38-4 2
31-42

38-42
30-42

4 2
42

------- -
31-36

------- -
37 38-4 1

Less: Deficit -------------------------------------- ------------ ------------ ---------- -------- -------- 26-42 31-42 30-42 42 31-36 37 38-41
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35
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3 8
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40
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4
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4 9
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4 5
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4 8
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CHART I .-Data available in the Source Book of Statistics of Income from corporation returns for the years 1926-1942-Con .
(For list of major and minor industrial groups, see Chart II )

NOTE .-Under each classification data are shown (1) in composite, (2) for returns with net income, and (3) for returns with no net Income .

Returns with
balance sheets-

Continued

Consolidated return s

Minor industrial groups

Item

In ag-
gregate

21
22
23
24
25
26
27
28
29
30

Minor
industrial
groups-
tangibl e

and
intangible

asset s

Number of returns ------------------------------------------------------------------------------ I ---------- I ------------
IGross sales ------------------------------------------------------------------------------------- ------------

Uross receipts, (other) operations --------------------------- -----------------------------------
Gross Profit, other operations ------------------------------------------------------- ----------
Interest on Government obligations :

Wholly taxable ---------------------------------------------------------------------------- ----------
0ubject to deciared value excess-pronts tax ----------------------------------- ----
Subject to declared value excess-profits tax 111(1 stirtax -------------------------------------- ----------
Suhject to surtax only --------------------------------------------------------------------- _
1Vholly tax-exempt -------------------------------------------------------------------------
Tax-exempt, wholly and partiaII3 ------------------------------------------------------------

Other interest -------------------------
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 7 - - - - - - - - - - - - - - - - - - - - - - - -Rents

Rents and royalties ---------------------------------------------------------------------------- I ----------
Profit, sale of capital assets ------------------------------------------------------------------------ I ----------
Net capital gain --------------------------------------------------------------------------------- I ----------
Net gain, sales other than capital assets ------------------------------------------------------ - 11 ----------
Dividends from domestic corporations ---------------------------------------------------------
Dh,idends from foreign corporations -----------------------------------------------------------
Other receipts ---------------------------------------------------------------------------------

Total compiled receipts ---------------------------------- ---------------------------------

Cost of goods sold -------------------------------------------------------------------------------
Cost of operations ----------------------------- ------------------------------------------------
Compensation of officers -------------------------------------------------------------------------
Rent paid on business property ---------------------------------------------------------------
Repairs---------------------------------------------------------------------------------------
Bad debts--------------------------------------------------------------------------------------
Interest paid----------------------------------------------------------------------------------
Taxes paid --------------------------------------------------------------------------------------
Contributions or gifts -------------------------------------------------------------------------
Depreciation ----------------------------------------------------------------------------------

------------

---------------------- -------------------------
------------

In ag-
gregat e

193" ' '_33

32-3 3

----------

----------

----------

33
32-33
32-3 3

----------
82-.~333

----------
----------

32-3 3
----------

:32-33
32-3 3

32-33
32-33
32-3 3

33
----------

32-33
32-33
32-33

----------
1 32-33

Consolidated
. 193 3

By
193 3

industry

1934
34
34

By
1934

industry

1934
39 4
34

----------

34
34
34
3 4

----------
34
34
3 4

----------
34

34
34
34
3 4

----------
34
34
3 4

----------
34

Not consolidated
1933

In ag-
gregate

1933
33
3 3

33
33
33
33

----------
33
33
3 3

----------
33

By
193 4

industry

1934
.34
3 4

---------- 5
---------- 6
---------- 7
----------- 8
---------- 9

34 10
34 11
34 1 2

----------- 13
---------- 14

34 1 5
---------- 16

-3 4 17
---------- 1 8

341 19
.14 20

2, -1 21
31 2 2
34 2,,
34 24

---------- 25
34 20
34 27
34 2 8

29
3 -4-1 30

I



Depletion ----------------------------------------------- : ------------------------------------ 1 32-33 34 34 33 3 4
Amortization ---------------------------------------------------------------------------------- i I ---------- ---------- ---------- ---------- --------- -
I oss, sale of capital assets --------------------------------------------------------------------- ---------- ------------ 32-33 ---------- ---------- 33 --------- -
?~et capital loss --------------------------------------------------------------------------------- ---------- ------------ ---------- 34 34 ---------- 3 4
Net long-term capital loss ---------------------------------------------------------------------

---------- ------------ ---------- ----------

: ---------- ---------- --------- -
Net loss, sales other than capital assets -------------------------------------------------------- ---------- ------------ ---------- ---------- ---------- ---------- --------- -
Other deductions ------------------------------------------------------------------------------ ---------- ------------ 92-33 34 34 33 34

Total compiled deductions -------------------------------------------------------------- ---------- ------------ 32-33 34 34 33 3 4

Compiled net profit or loss -------------------------------------------------------------------- ----------
------------

:32-33 34 34 33 34
Net income or deficit -------------------------------------------------------------------------- ---------- ------------ 32-33 34 34 33 3 4
Net loss for prior year------------------------------------------------------------------------- ---------- ------------ 32 ---------- ---------- ---------- --------- -
Net operating loss deduction ------------------------------------------------------------------ ---------- ------------ ---------- ---------- ---------- ---------- ---------

-

Income subject to excess profits tax------------------------------------------------------------ ---------- ------------ ---------- ---------- ----------- ---------- --------- -
Normal tax ------------------------------------------------------------------------------------ ---------- ------------ ---------- ---------- ----------

---------- ------ -Income tax------------------------------------------------------------------------------------ ---------- ------------ 32-33 34 34 33
Surtax (on undisti ibuted profits for 1936-37) --------------------------------------------------- ---------- ------------ ---------- -------

- - ------- - - - ------- - -- ---- -Declared value excess-proflts tax ---------------------------------------------------------------- ---------- ------------ 33 ~ 4 3 4 3 3
Excess profits tax ------------------------------------------------------------------------------ ---------- ------------ ---------- ---------- ---------- -----------

------- - -

Total tax -------------------------------------------------------------------------------- ---------- ------------ 32-33 34 34 33 ~ 4

Compiled net profit less total tax ---------------------------------------------------------- 32-33 34 34 33 3 4
Dividends .paid in cash and assets other than own stock ----------------------------------- 32-33 34 34 33 3 4
Dividends paid in corporation's own stock ---------------------------------------------------- ---------- ------------ 32-33 34 34 33 3 4

Cash ------------------------------------------------------------------------------------------ ---------- ------------ 32-33 34 34 33 34
Notes and accounts receivable, less reserve ---------------------------------------------------- ----------- ------------ 32-33 34 34 33 34
Inventories ------------------------------------------------------------------------------------ ---------- ------------ 32-33 34 34 33 34
Investments, Government obligations (tax-exempt investments 1926-36) ----------------------- ---------- ------------ 32-33 34 34 33 34

Other investillents ---------------------------------------------------------------------------- ---------- ------------ 32-33 34 34 33 34
Capital assets-land, buildings, equipment :

Less depreciation-------------------------------------------------------------------------- ---------- ------------ 332-33 ---------- ---------- 33 --------
_Less depreciation and depletion ----------------------------------------------------------- 1938 1939-40 ---------- 34 6' 4 ---------- 3~

Gross capital assets, except land --------------------------------------------------------------- 38 39-40 ---------- ---------- ---------- ---------- --------- -
Reserves -------------------------------------------------------------------------------------- 38 39-40 ---------- ---------- ---------- ---------- --------- -
Land ------------------------------------------------------------------------------------------ 38 39-40 ---------- ---------- ---------- ---------- ---------- -
Gross capital assets, including land ------------------------------------------------------------- 38 303-40 ---------- ---------- ---------- ---------- ---------- -
Other assets ----------------------------------------------------------------------------------- ---------- ------------ 32-33 34 34 33 3 4

Total assets, total liabilities ------------------------------------------------------------- ----------
------------

32-~3 34 34 33 34

Bonded debt and mortgages------------------------------------------------------------------- ---------- - 32-33 34 34 33 34
Accounts payable ----------------------------------------------------------------------------- ---------- ---------- ---------- ---------- ---------- --------- -
Bonds, notes, mortgages payable :

Maturity less t~an one year--------------------------------------------------------------- ---------- ------------ ---------- ---------- ---------- ---------- --------- -
X.faturity one year or more ---------------------------------------------------------------- -

Notes and accounts payable -------------------------------------------------------------------
--------- -
----------

----------- -
------------

--------- -
32-33

--------- -
34

--------- -
34

--------- -
33

--------- -
34

Other I i abilities ---------------------------------------------------------------------------- -- ---------- ------------ 32-33 34 34 013 334
Capital stock, preferr~d ------------------------------------------------------ 7 ---------------- ---------- ------------ 32-33 34 34 33 34

Capital stock, common
------------------------------------------------------------------------ ----------

------------ 32-33 34 34 33 34.
Surplus reserves

----------- ------------------------------------------------------------------- ---------- ------------ ---------- ---------- ---------- ---------- --------- -Surplus and undivided profits ----------------------------------------------------------------- ---------- ------------ 32-33 34 34 33 34
Less: Deficit ------------------------------------------------------ -----------------------

1
----------

1
----------- -
___ - I

32-3 3
- - I

34
I

34
I

33
I

34
I

31
32
33
34
35
36
37
3 8

39
40
41
42
43
44
45
46
47
48
49

50
61
52

B3
64
55
66
57

58
59
60
61
62
63
64
65

66
6 7

68
69
70
71
72
73
74
75
76

50
51
5 2

53
54

5 7

58
59
60
61
-32
63
CA
65

66
6 7

6S
69
70
71
72
73
74
75
76
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CHART II .-Industrial groupS for which dal .- al CEa from corporation return, - -
shown ir. the Source Book of Statistics of Income, for the years lj26-1942 :
Years for which data are available in major group tables and yea -
which data are available in mi

*

nor group tables rs
-Co r

(For list of iterxis available, see Chart I)

1~~ata available i n

Industrial grou p

I .
2 .
3 .
4 .
5 .
6 .
7 .

10 .
11 .
12 .
13 .
14 .
15 .
16 .
17 .
is .

0 .

20 .
21 .
22 .
23 .
24 .
25 .
26 .
27 .
28 .
29 .

31 .
32 .
33 .
34 .
35 .
36 .
37 .

38 .
39 .
40 .
41 .
42 .
43 .
44 .
45 .

46 .

47 .
48 .
49 .
50 .

51 .
52 .
53 .
54 .
55 .
56 .
57 .
58 .
59 .
60 .
61 .
62 .
63 .
64 .
65 .

Major
group
tab~es

Minor
group
tables

for the year s
-I-

IMining and quarrying, total -------------------------------------------------- lg'96_ '~~q
Metal mining-Iron, copper, lead, zince, gold, silver, quicksilver, etc-- -------
I ron
Copper-------------------------------------------------------------------- ------------
Lead and zin c
Gold and silver
Other metal mining----------------------------------------------------
Metal mining not allocable ----------------------------------------------------
Coal mining-Anthracite, bituminous, Deat, coke (nonmetal mining) - - I - - ------

------------- -1 --------------
Coat mining-Anthracite---------------------------------------------------- 1 38--42 1Coal mining-Biturninous, lignite, peat, etc -----------------------------------
Oil and gas (Nonmetal mining, 26-27 )
Petroleum -----------------------------------------
Oil, gas, and natural gasoline------------------------ ------------ ---------- I I ~ 1,-------------------------- ------
Field service op~~ratious I

------Crude petroleum and natural gas production --------- ----------------------- 40-42-1
Crude petroleura, natural s and natural gasoline pl-nduction I-- ------- -----------
(Nonmetalic mining and quarrying) Quarrying-Stone, clay, sand, gravel' pleclou"3

and sciniprecious stones ; holders and lessors
Other mincrals-Asbestos, clay, granite, precious and Semiprecious stones, satt

(mines), etc--------------------------------------------------------------
Nonmetallic mining and quarrying--------------------------------- I ---- -------

----------- 38-4'11
Stone, sand, and gravel --------------------------------------------------
Other (nonmetallic) mining and quarrying --------------------------- ---- -------------
Nonmetallic mining and quarrying, not allocable --------------------------------
All other mining and quarrying not precisely defined ---------------------------- ------------
Mining and quarrying not elsewhere classified (specifird) -------------------------
Mining and quarrying not allocable ------------------------------------------- 38-42
Manuiacturing, total ------------------------------------------------------- 26-42
Food products, beverages, and tobacco ----------------------------------------
Food products, including beverages

06_30
-----------------------------------

Food and kindred products (not including beverages or tobacco) ------------------ 33-42
Bakery and confectionery products-_;
Bakery products------------------------------------------------------------ ------------
Confectionery-------------------------------------------------------------- ----
Canned products-Fish, fruit, vegetables, poultry, etc --------------------------- ------------
Canning fruits, vegetables, and sea foods ----------------------------
Meat packing and packing-house products -------------------------------------

------------Packing-house product3-Fresh meats, ham, lard, bacon, meat canning, by-products ,
etc

Meat products-------------------------------------------------------------- ------------
Milling products-Bran, flour, meal
Mill products-Bran, flour, feed, etc------------------------------------------ ------------
Grain mill products except cereal preparations ---------------------------------- --------------
Cereal preparations
Dairy products ------------
Sugar (refining) -Cane, beet, maple, and products ------------------------------ ------------
Food preparations, breakfast foods, dairy Products, butter substitutes, beverages ,

spices, fish canning, fruit and vegetable canning, poultry and products ; maim-
facture of ice, soft drinks ; brewers, distillers, et-------------------------------- --------------

Other food products-Artificial ice, butter substitutes, cereals, coffee, spices, dair y
products, etc . ; food products not elsewhere classified (specified) ----------------- ------------

Other food products, including flavoring sirups ----------------------------------------------
Other food products, including flavoring sirups and ice--------------------------- ------------
Food and kindred products not allocabl e
(Beverages)-Soft drinks, wine, cereal beverages, mineral water ; brewing and dis-

tilling------------------------------------------------------------------- ------------
Beverages-Soft drinks, cereal beverages, mineral water, wines ; distilling ---------- ------------
Liquors and beverages (alcoholic and nonalcoholic) 33-37
Soft drinks-Cider, mineral or spring water, etc --------------------------------- ------------
Liquors-Wines, beer, malt extract, malt yeast, alco~ol'_etc ---------------------- -------------- --------------------
Beverages------------------------------------------------------------------ 38-42
Breweries and malt product s
Malt liquors and malt
Distilleries, rectifiers, blenders
Distilled, rectified, and blended liquors ---------------------------------------- ------------
Wrie
Nonalcoholic beverages
Beverages not allocabl e
Tobacco-Cigars, cigarettes, etc---------------------------------------------- ------------
Tobacco, cigarettes, cigars, snuff, etc ------------------------------------------ ------------
Tobacco manufactures (products) --------------------------------------------- 91-4 2

38-42
------------

1026-42
26-42
38-42
38-42
38-42
8- 2

,,8-4 2
4 2

21~~-27
2~-42
28-42
2-3-aI7
'I S3 _39.133- :~9
38-42
40-42
40-d 2

2fi

25-37
38-42
38-42
38-42
,)8-4 2

95
27-11-
'38-42
26-42
26-90
3 1_~'

'33-42
26-37
38-42
38-42
27-37
3~-4 2

2 6

27-37
38-4 2

26
27-37
38-42
38-42
38-42
26-4 2

2 V)

27-37
38-39
40-42
38_A 2I

27-28
29-32
33-37
33-37
3.33-37
38-42
38-39
40-42
38-39
40-42
38-4Z
38-42
38-4;&

2tj
27-3u
31-42
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CHART II .-Industrial groups for which data from corporation returns are

shown in the Source Book of Statistics of Income, for the years 1926-1942 :
Years for which data are available in major group tables and years - for
which data are available in minor group tables-Continue d

(For list of items available, see Chart I)

Data available in

[ndustrial group

V) .
96 .
o7 .
98 .
99 .

ion .
lot .
102 .
103 .
104,
10 5 .
1015 .
107 .

108 .
too .
110 .
Ill .
112 .
119 .
114 .
115 .
116 .
117 .
'18,
1119 .

129 .
121 .
1222 .
12-j .
124 .
125 .
126 .
127 .

12183 .
129,
130 .
1.31 .
132 .
133 .

Major
group
tables

Minor
group
tables

for 'he year s

Textile :; and textile products -------------------------------------------------- 1926-35
Textiles and textile products, including fur -------------------------------------- ------------
Textiles and their products --------------------------------------------------- ------------
Textile-inill products -------------------------------------------------------- 36-40
T,-,xtile-mill products, except cotton ------------------------------------------- 41-42
Cotton goods-Dresq goods, cotton yarn ; napping, dyeing, etc-------------------- ------------
~otton goods-Dress goods, plain cloth, etc . ; napping, dyeing -------------------- ------------
Cotton manufactures -------------------------------------------------------- 41-42

and worsted goods-Wool yarn, wool carpets, etc ------------------------ ------------
Woolon a-to', worsted I-oods-Wool yarn, wool pulling, etc ------------------------ ------------
Woolon and worsted gDods-Wool yarn, dress goods, wool pulling ----------------- ------------
Wool- wid worstcal ma-mfiactures, including dyeing and finishing ----------------- ------------
~ilk wid. rayon goods-Silk fabrics, spinning, etc -------------------------------- ------------
Silk manuftotures----------------------------------------------------------- ------------
Rayon alid other sy~ithetic textile-mill manufactures ---------------------------- ------------
R,Ly :)n and silk manufactures ------------------------------------------------- ------------R

-iit gooch-Sweaters, hosi,~ry, etc -------------------------------------------- ------------
ITats, except cloth and millinery ---------------------------------------------- ------------
,!arpets, floor coveri-igs, composition floor coverings, tapestries, etc --------------- ------------
Carpets, floor coverings, tapestries, etc ---------------------------------------- ------------
Carp3ts, and other floor coverings --------------------------------------------- ------------
Dy(!i,ig and fi-Ii3hi-ig textiles, except woolen and worsted------------------------ ------------
All other textilesaTid textile prod u cts-Felt goods, linen, flax, fur goods, cordage, etc - ------------
T(~xtil-s riot el3ewhere cla-gified (specified), cord, felt, fur, hospital and surgica l

sflppli,~s, li-ien, other textiles, etc -------------------------------------------- ------------
Other to-,tile-mill products --------------------------------------------------- ------------
T~!xtilc-mill products not allocable --------------------------------------------- ------------
T ~xtil,~-inill nrodlictq, except cotton, not allocable--------------------------------- -------------

made, fiats, caps, underwear, shirts, etc ------------- ------------
Clothi-ig-custorn made, factory made, coats, underwear, millinery, and clothin g

classined (Speciaed) ------------------------------------------- ------------C,
othi-ig a,id apparel-Ciistorn ~arle, factory made, coats, underwear, millinery, etc- 'A-37

Apparel -,rid products made from fabrics ---------------------------------------
Mell's elothirig-------------------------------------------------------- : ---- ------------
wonio!1,3 clothing ----------------------------------------------------------- ------------
Fit,- rarments and accessories------------------------------------------------- ------------
Millinery ------------------------------------------------------------------ ------------
Othor apparel and products made from fabrics----------------------------------- ------------
App-m-ol and products made from fabrics, not allocable --------------------------- -------------
Leather and (leather) products (Manufactures) --------------------------------- 26-42
Boots, shoes, sli

'
npors, etc . (Leather)

------------------------------------
------ ------------

Poobxear, except rubber ----------------------------------------------------- ------------
Gloves, saddlery, harness, trunks ; tanning, etc -----------------------------------
Other leather products-Gloves, saddlery, harness, trunks ; finishing and 0.nnill g

I cather, et------------------------------------------------------------------ ------- ----
Ln~ithnr tanning, currying, and finishing (tanned, curried, and finished) ------------ --------
Other 1 -calher products ------------------------------------------------------- -------------
L-athf- r and products not allocable -------------------------------------------- ------------
Ru~-her and rubber goods ---------------------------------------------------- 26
R,11)1)pr and related products ------------------------------------------------- 27-29
Rub1ber nro :iucts------------------------------------------------------------ 30-42
(Auto) tires and (imier) tubes ------------------------------------------------ ------------
11,iblier b-ints, shoes, linse ; celluloid, ivory, bone, etc ---------------------------- ------------
Other rubbr~r goods-Boots, shoes, hose, and artificial rubber --------------------- ------------
Otlwr rubber products, including rubberized fabrics and clothing ------------------ ------------
V :ib'w3r prodnets not allocable ------------------------------------------------ ------------
Bone, ce'lluloid . ,in(! ivory woducts ---------------------------------------------------------

(Inchiied in No . 115 for 1926 and in No . 266 for 1938-42 )
L:jn1be-- and wood products -------------------------------------------------- 26-29
Forest r)rorjucts 30-37
Lumbn.r and timber ba-,ic products -------------------------------------------- 38-42
Sawmill and plarning mill- products-------------------------------------------- ------------
Lngging (camps) and sawmills ------------------------------------------------ ------------
Plarting mills --------------------------------------------------------------- ------------
Lumber and timber ba-sic Droducts not allocable -------------------------------- ------------
Fur-niture-House and office ; carriage and wagon bodies, all other lumber an d

wood products ------------------------------------------------------------ ------------
,)thcr wood p rod u cts-Carriages, wagons, furniture, baskets, etc ------------------ ------------
Furniture and finished lumber products ---------------------------------------- 38-42
Furniture (wood and metal) -------------------------------------------------- ------------
Partitions and fixtures------------------------------------------------------- ------------
'~Vooden containers ---------------------------------------------------------- ------------
Matches------------------------------------------------------------------- -------------

I

926-2811
29-30
31-35
36-40
41-4 2

26
27-37
38-4 2

26
27-28
20-37
38-42
26-37
38-40
38-40
41-42
26-42
38-42
27-28
29-3 7

-42
38-42

26

27-37
38-42
38-40
41-4 2

2 6

27-35
36-37
39-42
38-42
38-42
38-42
38-42
38-42
38-42
26-42
26-37
38-42

2 6

.27-37
38-42
38-42
38-4 2

26
27-29
30-42
26-4 2

26
27-37
38-42
38-39
27-3 7

26-29
30-37
38-42
26-37
38-42
38-42
38-39

26
27-37
38-42
38-42
38-42
38-42
38-42
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CHART IL-Industrial groups -for which data from corpmration returns are
shown in the Source Book of Statistics of Income, for the years 1926-1942 :
Years for which data are available in major group tables and years for
which data are available in mip-or group tables-Continue d

(For list of iterns available, see Chart 1)

Data available i n

Industrial group
Major
group
tables

Minor
group
tables

for the years

134 .
135 .
136 .
137 .
138 .
139 .
140 .
141 .

142 .
143 .
144 .
145 .
146 .
147 .
148 .
149 .
150 .
151 .
152 .

1153 .
154 .
155 .

156 .
157 .
158 .

150 .
160 .
161 .
162 .
163 .
164 .
165 .
166 .
167 .
168 .
169 .
170 .
171 .
172 .
173 .
174 .
175 .
176 .
177 .
178 .
179 .
180 .
181 .
182 .
18-3 .
184 .
135 .
186 .
187 .

188 .
189 .
190 .
191 .
192 .
193 .
194 .
195 .
106 .
197 .
198 .
199 .
200 .
201 .

Other furniture and finiqhed lumber products ; cork products---------------------
Furniture and finished lumber products not allocabl e
Paper, pulp, and products ----------------------------------------------------
Paper and allied products----------------------------------------------------
Pulp, paper, and paper board-------------------------------------------------
Pulp and paper converted products -------------------------------------------
Pulp goods and converted paper products--------------------------------------
Paper and allied products not allocable ----------------------------------------

Printing and publishing (industries)-------------------------------------------

Printing, publishing, and allied industries--------------------------------------

Newspapers----------------------------------------------------------------
Periodicals -----------------------------------------------------------------
Books---------------------------------------------------------------------
Books and music ------------------------------------------------------------
Commercial printing --------------------------------------------------------
Other printing and publishing ------------------------------------------------
Printing and publishing industries not allocable----------------------------------
Chemicals and allied sub3tances (products) -------------------------------------
Chemical prod u cts-Ch emi cals proper, acids, and other compounds ; paints ,

vegetable and mineral oils, snaps, fertilizers, drugs, etc -------------------------
Chemicals proper, acids, compounds, etc ---------------------------------------
Industrial chemicals---------------------------------------------------------
Allied chemical substances-Drugs, oils, paints, soaps, and other chemical sub-

stances not elsewhere classified
Paints, pigments, varnisbes, carbon black, lamp black, putty, rosin, turpentine-----
Paints, varnishes, and colors ---------------------------------------------------
Allied chemical snbAa~iccs-Drugs, oils, soaps, and other chemical substances n6 l

elsewhere classified --------------------------------------------------------
Soap and glycerin-----------------------------------------------------------
Drugs, toilet preparations, etc ------------------------------------------------
Oils, animal and vcgrAablf~, except lubricants and cooking oils --------------------
Rayon (raw material) and allied products ---------------------------------------

Fertilizers - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -- - - - - - - - - - - - - - - -

Pla,3tic materials------------------------------------------------------------
Other chemical,,, and allied uroducts
Other chemical products -----------------------------------------------------
Chemicals and allied products not allocable ------------------------------------
Petroleum and (other) mineral oil refining (products) ----------------------------
Petroleum and coal products -------------------------------------------------
Petroleum refining----------------------------------------------------------
Other petroleum and coal products --- ----------------------------------------

-
troleum and coal products not allocable ---------------------

Stone, clay, and glass products ------------------------------------------------Pe
Stone, clay . glass, and related products ----------------------------------------
Cut stone products----------------------------------------------------------
Structural clay products -----------------------------------------------------
Pottery and porcelain products -----------------------------------------------
Class and glass products -----------------------------------------------------
Cement--------------------------------------------------------------------
Concrete and gyP3UM products, wallboard -------------------------------------
Abrasives and asbestos products ----------------------------------------------
Stone, clay, and glass products not allocable ------------------------------------
Metal manufacture (Products and -processes) -----------------------------------

Iron, steel, and products -----------------------------------------------------
Products of blast furnaces, steel mills, and rolling mills --------------------------
Iron and steel -Products of blast furnaces, rolling mills, foundries, eL--------------
Blast furnaces and rolling mills -----------------------------------------------

(For Lo comotives, etc ., see No . 2 .3 1 )
Metal building material and supplies (equipment) -------------------------------
Structural steel, fabricated ; ornamental metal work -----------------------------
Heating apparatus, except electrical, and Plumbers supplies----------------------
Tin cans and other tinwar e
Hardware, tools, etc --------------------------------------------------------
Hand tools and general hardware ---------------------------------------------
Hand tools. cutlery, and general hardware -------------------------------------
Firearms . guns, howitzers, mortars, and related equipment -----------------------
Ammunition ---------------------------------------------------------------
Tanks ---------------------------------------------------------------------
Sighting and fire-control equipment (except optical) -----------------------------
Ordnance and accessories not elsewhere classifie d
Other iron, steel, and products------------------------------------------------

Iron, steel., and products not allocable-----------------------------------------

------------
192C-3 7

38-42
------------

------------
26-29,
38-42
30-3 7

------------

------------
------------

26-4 2

------------
------------
------------

------------
------------
------------

------------
26,36-4 2

27-35
------------
------------
------------
------------
------------
------------
------------
------------

26-37
38-42

------------
------------
------------

------------
------------
------------
------------

------------------------
------------
------------
------------
------------
------------
------------
------------
------------

1938-42
38-42
26-37
38-42
38-42
38-39
40-42
38-42
26-29
38-42
30-37
38-42
38-42
38-39
40-42
38-42
38-42
38-42
26-4 2

26
27-37
38-4 2

27-33
34-37
38-4 2

34-37
38-42
38-42
38-42
38-42
27-42
38-42
38-39
40-42
38-42
26-37
38-42
38-42
38-42
38-42

26,36-42
27-35
38-42
38-42
38-42
38-42
38-42
38-42
38-42
38-42
26-37
38-4 2

26
27-37
38-4 2

26-37
38-42
38-42
38-42
27-37
38-39
40-4 2

42
42
42
42
42

38-42
38-42
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1926
27-37
38-42
38-39
40-42
217-37
38-42
38-42
38-42
38-42
26-42

CHART II .-Industrial groups for which data from corporation returns are
shown in the Source Book of Statistics of Income, for the years 1926-1942 :
Years for which data are available in major group tables and years for
which data are available in minor group tables-Conilinue d

(For list of items available, see Chart I)

Data available i n

Industrial grou p

202 .

203 .
204 .
205 .
206 .
207 .
208 .
209 .
210 .
211 .
212 .
213 .

214 .
215 .
216 .
217 .
2t8 .
219 .
220 .
221 .
222 .
223 .

224 .

225 .

226 .

227 .
228 .
229 .
230 .
231 .
232 .
233 .
234 .
235 .
2 3, 6 .
237 .
23 S .
239 .
240 .
241 .
242 .
243 .
244 .

245 .

246 .
247 .
248 .
249 .
250 .
251 .
252 .
253 .
254 .
255 .
256 .
257 .
258 .
259 .
260 .
261 .
262 .

263 .

Major
group
tables

Minor
group
tables

for the years

Metal and metal products, other than iron and steel ; refining of precious metals,
manufacturing jewelry, etc ------------------------------------------------- ------------

Precious metal products and processes, jewelry, etc ------------------------------ ------------
Clocks and watches--------------------------------------------------------- ------------
Jewelry except costume jewelry----------------------------------------------- ------------
Jewelry except costume jewelry ; silverware, plated ware------------------------- ------------
Other metals, products and processes ; combination of foundry and machine shop --- ------------
Nonferrous metals and their products ----------------------------------------- 1938-42
Nonferrous metal basic products----------------------------------------------- ------------
Other manufactures of nonferrous metals and their alloys------------------------ ------------
Nonferrous metals and products not allocable ---------------------------------- - ----------
Electrical machinery and equipment (Metal manufacturing, 26-37) ---------------- 38--42
Electrical equipment for public utility, manufacturing, mining, transportatio n

(except automotive), and construction use ----------------------------------- ------------
Automotive electrical equipment---------------------------------------------- ------------
Radios, complete or parts (Manufacturing not elsewhere classified) ---------------- ------------
Radio apparatus and phonographs -------------------------------------------- ------------
Communication equipment and phonographs ----------------------------------- ------------
flousehold electrical appliances----------------------------------------------- --------------
Electrical appliances -------------------------------------------------------- ------------
Other electrical machinery --------------------------------------------------- ------------
Other electrical machinery and equipment --------------------------------------------------
Electrical machinery and equipment not allocable ------------------------------- ------------
Factory machinery, textile, paper ; printing presses, machine tools, etc. (Metal

manufacturing)----------------------------------------------------------- ------------
Factory machinery-Food production machinery ; leather, metal, paper, printing ,

textile, and woodworking machinery (Metal manufacturing) -------------------- ------------
.Adl other machinery ; stationary, marine, gas, mining, and oil. well machinery, office

machinery, etc . (Metal manufacturing) -------------------------------------- ------------
Miscellaneous machinery-Building, construction, gas, mining machinery ari d
equipment (Metal manufacturing) ------------------------------------------ ------------

Machinery except transportation equipment and electrical ------------------------ 38-42
Special industry machinery ----------------------------------------------- ' ---- ------------
General industry machinery -------------------------------------------------- ------------
Metal working machinery including machine tools ------------------------------ ------------
Engines and turbines -------------------------------------------------------- ------------
Construction and mining machinery------------------------------------------- ------------
Agricultural machinery and equipment (Metal manufacturing) ------------------- ------------
Agricultural machinery------------------------------------------------------ ------------
Oifice equipment, etc . (Metal manufacturing) ---------------------------------- ------------
Office and store maphLines ----------------------------------------------------- ------------
Household machinery and equipment (Metal manufacturing) --------------------- ------------
Household and service-industry machines -------------------------------------- ------------
Machinery, except transportation equipment and electrical, not allocable ---------- ------------
(Auiomobiles) Motor vehicles and accessories (Metal manufacturing) -------------- ------------
Motor vehijles, complete or parts (Metal manufacturing, 27-37) ------------------ 36-V
Automobiles and equipment, except electrical ----------------------------------- 38-42
Automobiles, trucks, bodies, aud industrial trailers ------------------------------ ------------
Automobiles and trucks, (including bodies and industrial trailers) and militar y

vehicles ------------------------------------------------------------------ ------------
Automobiles and trucks including bodies and industrial trailers . (See No. 197 ,

Tanks) ------------------------------------------------------------------- ------------
or than electrical --------------------------- ------------Autom6bile accessories and parts, oth,.

Trailers for passenger cars --------------------------------------------------- ------------
Automobile accessories, parts (except electrical), and passenger trailers ---------- -- ------------
Automobiles and equipment, except electrical, not allocable ---------------------- ------------
Transportaiian equipment, except automoWes ---------------------------------- 38-42
Locomotives and railroad equipment (Metal and products) ----------------------- ------------
Railroad and railway equipment----------------------------------------------- ------------
Airplanes (Included in No . 262 for 1026 and No . 263 for 1927 )
Airplanes, air3hips, seaplanes, etc --------------------------------------------- ------------
Aircraft and parts ----------------------------------------------------------- ------------
Shipbuilding (Included in No . 483 for 1926)
Shipbuilding and repairing ("Construction") ----------------------------------- -------------
Ship and boat building ------------------------------------------------------ ------------
Motorcycles and bicycles ---------------------------------------------------- ------------
Other transportation equipment, except automobiles ---------------------------- ------------
Transportation equipment, except automobiles, not allocable--------------------- ------------
All other manufacturing, airplanes, optical products, miisiord instniment,-, meta l

processes, etc . (All other manufacturing industries) ----------------------------
Miscellaneous manufacturing-Airplanes, musical ins4rumf :nts, Gotical goods,

canoes, manufacturing not elsewhere specified ---------------------------------

38-42
38-42
27-37
38-39
40-42
38-39
40-42
38-339
40-42
38-42

26

27-3 7

2 6

27-37
38-42
38-42
38-4 2

-42M3
38-42
38-42
26-37
38-42
27-37
38-42
26-37
38-42
38-4 2

26
27-37
38-42
33-40

4 1

42
38-39
38-39
40-42
38-42
38-42
H-37
38-4 2

28-37
38-12

27737
38-42
38-42
38-42
38-4 2

71

2 6

27
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CHART II .-Industrial groups for which data from corporation returns are
shown in the Source Book of Statistics of Income, for the years '11926-1942) :
Years for which data are available in major group tables and years for
which data are available in mitior group tables-Continue d

(For list of iterns available, see Chart I)

Data,available i n

Industrial group

264 .

265 .

266 .
267 .
268 .
269 .
270 .
271 .
272 .
273 .
274 .
275 .

276 .
277 .

278 .
279 .

280 .

281 .
282 .
283 .
284 .
285 .

286 .
287 .
288 .
289 .
290 .
291 .
202 .
293 .
294 .

295 .
296 .
297 .
298 .
299 .
300 .
301 .
302 .
303 .
304 .
305 .
306 .
307 .
308 .
309 .
310 .
311 .
312 .
313 .
314 .
315 .
316 .

17 .
318 .

319 .

320 .
321 .

Major I Minor
group group
tables tables.
-I-

for the years

Miscellaneous manufacturing (not elsewhere classified), musical instrumein'~-~ i
optical goods, canoes, etc -------------------------------------------------- 19218-30

Manufacturing not elsewhere classified-JAusical, professional, and scientific
Iinstruments ; optical goods, canoes, electric launches, etc ----------------------- 31-37

Other manufacturing -------------------------------------------------------- 18-42
lee, natural and manufactured ------------------------------------------------ ------------
Manufacturing riot elsewhere classified ----------------------------------------- ------------
Manufacturing not allocable-------------------------------------------------- 38-42
(Public utilities) Transportation and other public utilities ------------------------ 26-37
Public utilities-------------------------------------------------------------- 318-42
Transportation and related activities------------------------------------------ ------------
Transportation ------------------------------------------------------------- 38-42
Steam railroad s
Railroads, switching ; terminal, sleeping and dining car companies (passenger ca r

service companies) -------------------------------------------------------- ------------
Railway express companies - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Electric railways, all other railroads, Pullman cars ; refrigerator, stock, poultr y
and fruit cars ; lessors------------------------------------------------------- ------------

Railways, street, suburban, and interurban ; bus lines (city and suburban) ---------- ------------
Railways, street, suburban, and interurban, including bus lines operated in con-

junction therewith-------------------------------------------------------- ------------
Local transportation, taxicab, and sightseeing busses, drayagc and delivery service ;

special feed storage and packers, garages, etc ----------------------------------- ------------
Auto bus lines, taxicabs, and sightsecing companies ----------------------------- ------------
Bus lines, interstate and interurban ------------------------------------------- ------------
Taxicab companies---------------------------------------------------------- ----
Other highway passenger transportation--------------------------------------- -------------
Cartage and storage-Food storage ; packing and shipping ; local transportation and

related industries not elsewhere classified (specified) --------------------------- ------------
Trucking, interstate and interurban ------------------------------------------- ------------
Trucking, local ; and warchousink -----------------------------
nignway ireignt transportation, warenousing, storage --------------------------- ------------
Air (aerial) transportation (Included in No. 316 for 1926) .
Air (aerial) transportation (and allied services, 1938-42) ------------------------- ------------
Pipe lines (Included in No . 316 for 1926 ; No . 318 for 1927-33) .
Pipe lines (Pipe line transportation) ------------------------------------------- ------------
Water transportation -------------------------------------------------------- ------------

Water transportation and related activities-OceaTi and fresli-water lines, canals ,
docking, drawbridge operating, lighterage, salvaging, piloting, wharfing ; lessors --- ------------

Other transportation and allied services---------------------------------------- ------------
Services incidental to transportation ------------------------------------------- ----
Transportation Dot allocable ----------

: -------------------------------------- ------------
Telephone, telegraph, and radio companies ------------------------------------- ---------- -
Telephone and telegraph companies ------------------------------------------- ----
Communication------------------------------------------------------------- 38-42
Telephone and radio telephone ----------------------------------------------- ------------
1 elephone (wire and radio) ---------------------------------------------------
Telegraph and radio telegraph ------------------------------------ ------------ ------------
Telegraph (wire and radio) and cable ------------------------------------------ ------------
Radio broadcasting companies ------------------------------------------------ ------------
Radio broadcasting and services---------------------------------------------- ------------
Radio broadcasting and television --------------------------------------------- ------------
Other communication
Other public utilities -------------------------------------------------------- 38-42
Electric light and power companies-------------------------------------------- ------------
Electric light and power companies and combined electric light and gas companies -- ------------
Electric light and power----------------------------------------------------- ------------
Gas companies, natural and a-tificia l
Gas production and distribution, except natural gas production ------------------- ------------
Gas distribution and manufacture
Water works and all other public utilities, aerial transportation, irrigation systems ,

pipe lines, pneumatic tube systems, toll bridges, etc --------------------------- ------------- I
Water (companies)----------------------------------------------------------- *
All other public utilities-Terminal stations, Pipe lines, toll bridges and toll roads ,

irrigation systems, etc ----------------------------------------------------- ------------
All other public utilities-Terminal stations, toll bridges and toll roads, irrigatio n

systems, etc-------------------------------------------------------------- ------------
Public utilities not elsewhere classifie d
Other public utilities not allocable -------------------------------------------- I ------------

1928-3 0

31 -33 7
~18-42
38-~"q
38-39
38-42
26-37
38-42
27-37
38-42
26-37

38-42
38-42

2(~-37
38--%0 9

40-4 2

26
27-27
:i8_29
38-42
40-"4 2

27-37
38-315
38-31.)
40-42

27-4 2

34-42
26, 38-4 2

27-37
38-39
40-42
38-4 2

23
27-37
38-42
38-19
40-42
38-39
40-42
27-37
38-29
40-42
'18-42
38-42

26
27-37
38-42
26-37
38-39
40-4 2

26
27-42

27-3 3

34-37
038-42

38-42
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CHART H.-Industrial groups for which data from corporation returns are
J _Sho-%vn in the Source Book of Statistics of Income, for the years 1926-1942 :

Y-ti.rs for wb~ch data are available in major group tables and years for
%,,T~-ich data are available in minor group tables-Continued

(For list of items available, see Cliart I)

Data available i n

Industrial group
Major
group
tables

Minor
group
tables

for the years

1

322 . Trade, total ---------------------------------------------------------------- 1926-42 1026-42
321 . 'Wholesale ----------------------------------------------------------------- 33-42 26-42
324 . Commission ---------------------------------------------------------------- ------------ 26-37
325 . Commission merchants ------------------------------------------------------ 40-42 40-42

Other wholesalers ----------------------------------------------------------- 40-42 40-423
327 . Food, iiieltiding market milk dealers, wholesale--------------------------------- ------------ 40-42
328 . Alcoholic beverages, wholesale------------------------------------------------ ------------ 40-42
3 2,") . Arn)-arel and dry goods, wholesale--------------------------------------------- ------------ 40-42
3 "10 . Chemical,,;, Paints, and drugs, wholesale---------------------------------------- ------------ 40-42,

3 1 . Hardware, electrictal goods, plumbing and heating equipment, wholesale ----------- ------------ 40-423.
3'32 . Lismbcr and millwork, wholesale ---------------------------------------------- ------------ 40-42

'3 . Wh,,)1asale 403~ - rs not elsewhere classified ------------------------------------------- ------------ -42
6,14 . Wholesalers not allocable ---------------------------------------------------- ------------ 40-42
335 . iZetail --------------------------------------------------------------------- 38-42 26-42
326 . Ceneral merchandise, department, dry goods, retail ----------------------------- 38-30 38-42

3H . General merchandise (includes department, dry goods, etc .) ---------------------- 40-42 40-42

3'1 K
Lirnited-price variety stores -------------------------------------------------- 38-39 38-42

339 . Mail-order houses ----------------------------------------------------------- 38-39 38-42
340 . Food stores . retail---------------------------------------------------------- 38-39 38-39
341 . Food stores, incliidi,ig market milk dealers, retail ------------------------------- 40-42 40-42
'42 - Package liquor stores, retail --------------------------------------------------- 38-42 38-42
343 . Drug stores, retail ----------------------------------------------------------- 38-42 38-42
341 . Apparel, retail -------------------------------------------------------------- 38-39 38-39
345 . Apparel and accessories, retail -------------------------------------------------- 40-42 40-42

Furniture and house furnishings, retail---------------------------------------- 38-42 38-42
047 . Eating and drinking nlaces (including restaurants) ------------------------------ 38-42 38-42
348 . Dealers in automobiles, accessories, tires, batteries, retail----------------------- 38-30 38-39
3 .'!) . Autornotive dealers, retail ---------------------------------------------------- 40-42 40-42
300 . Motor vehizie dealers, retail -------------------------------------------------- ------------ 38-3 9

40-423-51 . Automobiles wid trucks, retail ------------------------------------------------ ------------
352 . Accessories, tires, and batteries, retail ----------------------------------------- ------------ 38-39
353 . Acez~ssorieq, parts, etc ., retail ------------------------------------------------- ------------ 40-42
354 . Dealers in automobiles, etc ., not allocable-------------------------------------- ------------ 38-39
355 . Filling stations ------------------------------------------------------------- 38-42 38-42
355 . 1". a r

d W
are, retail ----------------------------------------------------------- 38-42 38-42

?57 . Lumber and coal yards, retail ------------------------------------------------ 38-39 38-39
3 53 . l3i ;i1diqg materials, fuel, and ice ---------------------------------------------- 40-42 40-42
359 . Other retail trade ----------------------------------------------------------- 38-42 38-42-----

-42 18-423 60 . R,Aail trade not allocable ----------------------------------------------- 38
36t . Wholesale and retail trade--------------------------------------------------- ------------ 2 7-37
362 . All otht~r trade, auto wreckers, film exchanges, renting of costumes, de-oorations ,

furniture, machinery, etc ., also lease or sale and service of special systems or
devices -and processes and their accompanying supplies, as tabulating an d
accounting machines, etc--------------------------------------------------- ------------ 26

36"' . All other trade-Auto wreckers, film exchanges, pneumatic tubes, trading stamps ,
gar-ages for storage, repair service, etc --------------------------------------- ------------ 27-37

364 . Trade not allocable --------------------------------------------------------- 38-42 38-42
365 . Se-vice . total --------------------------------------------------------------- 26-42 26-42
36G . Restaurants, hotels, laundries, all domestic services, etc-------------------------- ------------ 26
367 . Domestic service-Laundries, hotels, restaurants, etc---------------------------- ------------ 27-33

68 . Domestic service-Laundries, hotels, restaurants, operating apartments or offic e33
buildings, etc ------------------------------------------------------------- ------------ 34-37

(Rest.,mrants included in No . 347 for 1938-42)
30 . Personal service ------------------------------------------------------------ 38-42 38-42
370 . Hotels and other lodging places----------------------------------------------- 40-42 38-42
371 . L-lundrics . cleaners and dyers ------------------------------------------------- ------------ 38-42
.372 . Photographic studios-------------------------------------------------------- ------------ 38-42
373 . Other personal service ------------------------------------------------------- ------------ 38-42
074 . Personal service not allocable ------------------------------------------------- ------------ 38-42

Business service-Detective bureaus, trade shows . minicographing, publishin g2 7 .5 .
diroctuories, advertising, etc------------------------------------------------- ------------ 27-337

(Inpludes electrical advertising . )
376, Business service ------------------------------------------------------------ 38-42 38-42
377 . Advertising ---------------------------------------------------------------- ------------ 38-42
2, 78 . Other business service------------------------------------------------------- ------------ 38-42
1:)7q . Buf;iriess service not allocable ------------------------------------------------- ------------ 38-42
910, Attiornobile renair services--------------------------------------------------- 38-39 38-39
S,q I , Aiitom.otive remir services and garages ---------------------------------------- 40-42 40-42
--S2 . Miscollaneous repair services, hand trades -------------------------------------- 40-42 40-42
383 . Professional . business, educational, curative, legal, engineering, etc . services- ------ --- 26
3-04 . Professional service-Curative, educational, engineering, legal, etc ----------------- 27-37

I
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CHART II .-Industrial groups for which data from corporation returns are
shown in the Soverce Book of Statistics of Income, for the years 1926-1942 :
Years for which data are available in major group tables and years for
which data are available in minor ~group tables-Continue d

(For list of iterris available . see Chart I)

Data available in

Indus' trial grou p

r"8 -) .
386 .
387 .
388 .
389 .
390,
391 .
392 .
393 .
394 .

395 .
396 .
397 .

398 .
399 .

400 .
401 .
402 .
403 .
404 .
405 .
406 .
407 .
408 .

409 .
410 .
411 .
412 .
4T3 .
414 .
415 .
416 .

417 .

418 .

419 .
420 .
421 .
422 .
4233 .
424 .
425 .
426 .
427 .
428 .
429 .
430 .
431 .

492 .
433 .
434 .
435 .
436 .
437 .
438 .
439 .
440 .
441 .

Major
group
tables

Minor
group
tables

for the year s

Theatres, motion pietuers, all other -ainuseinei its, ete---- ----------------------- ------------
Amusemcn~s--------------------------------------------------------------- 1938-39
Theaters, le6timate, vaudeville, etc -------------------------------
Motion pick;re producers (production) ------------------------------------------ ------------
Motion picture theaters ------------------------------------------------------ ------------
Motion pictures (production and theaters) -------------------------- 40-42
Amusement, except motion pictures ------------------------------------------- 40-42
Other aMUS(UnCnts-Circuses, golf links, race tracks, pleasure resorts, etc ---------- ------------
Amusements not allocable--------- - -- - ------------ --------------------- ------------
Other service not elsewhere specific(f-Al'it-o' camps, ctemeteries . botrds of trade ,

newspaper syndicates, photographers, coiieessioiiaires-ariiscriici)t, c ;.Ioakroom,
etc

Other service, including schools----------------------------------------------- 3§-42-
Service not allocable -------------------------------------------------------- 38-42
Finance, total (banking, insurance, real estate, and holding companies ; -Aock and

bond brokers, etc .)-------------------------------------------------------- 26-37
Finance, insurance, real estate, and lessors 617 real property----------------------- 38-42
Finance (banks, credit agencies, investment companies, holding companies, brokers

and dealers) ------------------------ -------------------------------------- 40-42
Banks, nationa l
Banks and trust companies --------------------------------------------------- 38-42
Bank and trust companies, savings batiks ---------------------------------------
State and private banks----------------------------------------------------- ------------
State and private banks, savings banks, loan and trust companies ----------------- ------------
Banking and related industries -----------------------------------
Joint stock land banks-------------------------- ------------- ------------------------------------------
Finance companieis-Automobilc, furniture, radio, etc ---------------------------

------------
F inancing retail sales of aii tomobiles, piano-,, ntc --------------------------------

(Included in No: 417 for 1930-33 ; in No . 418 for 1924-37 )
Commercial credit and finance companies -------------------------------------- 38-39
Industrial and personal loan companies ----------------------------------------- 38-31)
Short-term credit agencies, except banks -------------------------------------- 40-42
Sales finance and industrial credi t
Person-it credi t
Other short-term credit agencies ---------------------------------------------- -------------
Short-term credit agencies, except banks, not allocable --------------- ----------- ------------
Other finance companies, building and loan companies, mortgage, note and paw n

brokers ; commercial paper brokers ; foreign exchange, promoting, stock syndicate ,
investment bankers, etc

------------------------ ----J---------------------- ------------Other finance-Loan companies, building and loan associations ; mortgage, note, o r
pawn brokers ; holding companies ; insurance agents, promoters, stock syndicates,
foreign exchange, financing sales of automobiles, etc ., and finance not elsewher e
specified (classified)- ------------------------------------------------------ ------------

Loan companies, building and loan associations ; mortgage, note, or pawn brokers ;
insurance agents, promotprs, foreign exchange ; financing sales of automobiles, etc - ------------

Mortgage and title companies ------------------------------------------------ 38-39
Long-term credit agencies, mortgage companies, except banks -------------------- 40-42
Title abstract companies ----------------------------------------------------- ------------
Investment trusts, stock syndicates, stockPools, holding companies, etc ------------ ------------
Investment trusts and investment companies ----------------------------------- 38-42
Management type ---------------------------------------------------------- ------------
Fixed tyl)c------------------------------------------------------------------ ------------
Fixed or semifixed type ------------------------------------------------------ ------------
Installment investment plans and guaranteed face amount certificates ------------- ------------
Oil royalty companies-------------------------------------------------------- ------------
Mineral, oil, and gas royalty companies ---------------------------------------- ------------
Inveqtment trusbs and investment coml)anies not allocable ----------------------- ------------
Holding companies, patents . investments, concessions, etc . ; real estate companies --- ------------

(Holding companies includpd in No . 461 for 27-29 (see also No . 462) ; in No . 41 7
for 30-33 ; -and in No . 422 for 34-37 )

Holding companies---------------------------------------------------------- 38-39
Operating holdirig companies------------------------------------------------- ------------
-Railroad securifi c
Other public utility securities ------------------------------------------------- ------------
Industrial securities
Bank securitie~
Other specified securities
Securities not snecified
Other corporations holding securities ------------------------------------------ 38-39
Other investment companies . includiDg holding companies ----------------------- 40-42

1026
27-39
27-37
27-42
27-42
40-42
40-42
27-39
38-39

27-37
38-42
38-4 2

26-37
38-42

40-42
26-37
38-4 2

26
26

27-37
27-37
28-3 7

26
27-29

38-39
38-39
40-42
40-42
40-42
40-42
40-4 2

2 6

27-3 3

34-37
38-39
40-42
40-42
34-37
38-42
38-42
38-39
40-42
.38-42
38-39
40-42
38-4 2

2 6

38-42
40-42
38-3 9

-39
38-30
38-319
38-39
38-39
38-39
40-42
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Minor
group
tables

CHART H.-Industrial groups for which data from corporation returns are
shown in the Source Book of Statistics of Income, for the years 1926-1942 :

-ars fox i
YP -

which data are available in major group tables and years for
which data are avai -lable in ininor group tables-Continue d

(For list of iterns available, see Chart 1 )

Industrial grOUD

Data available i n

Major
group
tables

for the years

442 .
443 .
444 .

445 .
446 .
447 .
448 .
449 .
450 .
451 .
452 .
453 .
454 .
455 .
456 .
457 .
458 .
459 .
460,
461 .

462 .

463~
464

465 .
466 .
467 .
468 .
469 .
470 .
471 .
472 .
473 .
474 .
475 .
476 .
477 .
478 .
479 .
480 .

481 .

482 .
483 .

484 .

485 .
486 .
487 .
488 .-
489 .
490 .

491 .
492 .

493 .

494 .
495 .
496 .
497 .
498 .
499 .

Steck and bond brokers ----------------------------------------------------- ------------
Stook and boric] i3ivesnnent bankcrz3 ----------------------------------- ------------
Stock and bond brokers, investment brokers, investment bankers, and investment

trusts ------------------------------------------------------------------- ------------
Stock and bond brokers, investment brokers, investment bankers ----------------- ------------
Security and commodity exchange brokers and dealers ---------------------------- 1938-42
Other finance Companies ----------------------------------------------------- 28-42
Finance not allocable -------------------------------------------------------- 40-42
Insurance COMDanies -------------------------------------------------------- ------------
insurance carr!ers, agent,,;, etc ------------------------------------------------ 38-42Insil

lance carriers------------------------------------------------------------ 40-42
Life insurance COTODantes (mutual or stock) ------- I ----- :~ ----------------------- ------------
Accident, casualty, tire, marine, mutual, fidelity and bonding ,ompanies ----------- ------------
Other insurarice-Accident, casualty, fire, marine, title, etu ----------------------- ------------
Insurance companies, except life ----------------------------------------------- ------------
Carriers other than life, and mutual -------------------------------------------- ------------
Mutual insurance, excent life -------------------------------------------------
Mutual insurance, except life or marine ----------------------------------------
Insurance agents, brokers, etc ------------------------------------------------ - 40_i~_-
Real estate (Included in NO . 431 for 1926 )
Rml estate and holding companies ; realty development, holdirig or leasing ; realt y

trnsts ; sceurities------------------------------------------------------------------------
R,~-d estate and realty holding compaiiies--Realty development, holding or icasing ;

realty trusts, etc ---------------------------------------
R estate including lessors or buildings -------------------- 28-42eal ------------------- ------
Dealers arid develoT)merit companies, lessors of buildings, !coscear4_owne_r_op_crators

of buildings-------------------------------------------------------------- -------------
Owner operators and lessors of buildings--------------------------------------- ------------
Lessee operators of buildings ------------------------------------------------- ------------
Owners for improvement ----------------------------------------------------- ------------
Tradin, -'for o'wn account ----------------------------------------------------- ------------
Real estate agents, brokers, etc ------------------------------------------------ ------------
Real estate, including lessors Of buildiOgs not allocable --------------------------- ------------
Lessors of real property, except buildings -------------------------------------- 38-42
Agricultin,al, forest, etc . properties -------------------------------------------- ------------
Mining, Oil, etc . properties --------------------------------------------------- ------------
Railroad properties ---------------------------------------------------------- -------------
Public utility properties------------------------------------------------------ ------------
Other real property, except buildings ------------------------------------------ ------------
Lessors of real property, except 'buildings . not allocable -------------------------- ------------
Finance, insurance, rail estate, and lessors of real nroperty riot allocable ----------- 38-39
Construction --------------------------------------------------------------- 26-42
Building and construction above grou!id ; equipping and installing machinery ;

wrecki -ig, razing, moving, etc ----------------------------------------------- ------------
Building and construction above ground-Installing machinery, moving, wrecking ,

razing, etc --------------------------------------------------------------- ------------
General contractors --------------------------------------------------------- ------------
Excavation, road building, water front construction, railroad construction, ship-

buildilig, etc -------------------------------------------------------------- ------------
("Shipbuilding and repairing," 1927-42, No . 257 and No . 258 )

Other construction, Underground and on surface--Bridge building, water fron t
co!)struction, related industries, etc ------------------------------------------ ------------

Special trade contractors ------------------------------------------------------------------
Coristmetion not allocable -------------------------------------------- ------ ------------
Agriculture and related industries --------------------------------------------- 26-37
Agriculture, fomAry, and fishery ---------------------------------------------- o18-42
Farming-Tiruit, Potton, gro iti . stock . and all Other farming, including lessors ------- ------------
Farming-Cotton, grain, stock ; horticulture and ail other farming ; lessors of far m

land ----------------------------------------------------------------------- ------------
Agrkailture and services ---------------------------------------------------- 28-42
Related industries-Forpstrv, fishing, ice harvesting, agricultural industries no r'

precis,dy defined ; holders and lessors -------------------------------- --d ------------
Related in d ustries-Fores try, fishing, ice harvesting, and other related ind~!~hries ;

hoiders and lessors --------------------------------------------------------
Forejtry-------------------------------------------------------------------
Fishery--------------------------------------------------------------------
Agric,albire, forestry, a-,id fishery, not allomblf~ ---------------------------------
Nature of business not given -------------------------------------------------
Nature of business riot allocable, except trade ----------------------------------
Nature of business not allocable----------------------------------------------

------------
38-40
38-4 ~

38
26-37
38-40
41-42

1926
27-2 9

30-33
34-37
38-42
38-42
40-42
27-37
38-42
40-42
26-4 2

26
27-37
38-39
40-42
40-4 1

42
38-4 2

27-2 9

3o-37
38-4 2

38-39
40-42
40-42
40-42
40-42
38-42
38-42
38-42
38-42
40-42
38-42
38-42
38-42
38-42
38-39
26-4 2

7-5

2 6

27-37
38-4 2

26

27-37
38-42
38-42
26-37
38-42

26

27-37
38-4 2

26

27-37
38-42
38-4 2

38
26-37
38-40
41-42

682542-47-6



CORPORATION INCOME
AND

DECLARED VALUE EXCESS-PROFITS
TAX RETURNS

BASIC TABLES

States and Territories, general summary-all returns.

Major and minor industrial, groups, general summary-all
returns.

Major industrial groups (Receipts and deductions)-all returns.

4. Major industrial groups (Assets and liabilities, receipts and de-
ductions) -Areturns with balance sheets.

4-A. Major industrial groups (Assets and liabilities, receipts and
deductions)-consolidated returns with balance sheets.

5. Total assets classes (A3sets and liabilities, receipts and deduc-
tions)-returns with balance sheets. ,

5-A. Total assets classes (Assets and liabilities, receipts and deduc-
tions)-consolidated returns with balance sheets.

6. Total assets classes and major industrial groups (Selected assets,
liabilities, and receipts)--returns with balance sheets.

7. Net income and deficit classes and type of tax liability-all
returns.

18. Net income and defic.t classes (Dividends received and interest
received on- Glovernment obligations)-all returns.

Net income and deficit classes (Dividends paid)-all returns.

77
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TABLE L-Corporation rehtrns, 1942, b-v States and Territories, frn- returns with net
net income or dejicit, and dividends Paid in cash, and assets other than own stock; also,
d.eclared val-ae excess-pro fits tax, a-nd excess profits tax

'Money figures in

i Returns with net income 3

States and Territories Total
b

I
Incom~

Taxes
num er

of Nurnber Total Net
subject

toreturns 2 of
returns

compiled
receipts 4 income .1 excess

prolts Total tax
tax 5

1 Alabama------------------- 3,108 2,077 1,103,790 129,511 67,266 77,169
2 Alaska--------------------- 232 120 17,302 2,575 1,044 1,250
3 Arizona-------------------- 11.245 715 202,117 17,827 6,664 8,592
4 Arkansas ------------------ 21 2:33 1,556 426,436 37,029 14,071 18,215
5 California ------------------ 21,708 11,864 10, 861, 622 1, 356, 116 596,589 716,342
6 Colorado ------------------- 4,415 2,27- 815,414 97,377 25,039 40,362
7 Connecticut--------------- 9,025 5,330 4,25,693 647,743 317,882 329,335
8 Delaware ------------------ 2,551 1,480 2,558,819 587,884 179,484 243,004
9 District of Columbia- -- - - - 2,523 1,680 1, 131,548 164,268 46..089 76,952

10 Florida------------------- 8,355 4,343 1,023,056 97,444 33,097 43, 992

Ll Georgia-------------------- 5,111 3,525 1..797,265 211,9.55 94,498 113,010

12 Hawaii-------------------- 764 652 443,497 75,656 31,017 39.301

13 Idaho---------------------- 1,760 738 20,1, 243 25,546 10,477 13,051

14 Illinois ---------------------- 32,214 18,716 21
,
747,498 2,007,261 888,384 1,062,761

15 Indiana-------------------- 1,1,189 6,822 3, 619, 43 2 407,571 224,665 229,240

16 Iowa ----------------------- 6,555 4,056 1,642,939 127,610 40,714 55,126

17 Kansas -------------------- 3,874 12,556 1, 805 209,601 54,989 102,700
18 Kentucky ----------------- 4,311 2,846 1,544,184 186, 394 95,877 106,575
19 Louisiana------------------ 5,576 3,322 1,289,567 119,744 44,522 58,612

20 Maine --------------------- 3,353 1,831 750,180 70,281 28,889 35,772

21 Maryland----------------- 5, 658 3,331 2,507,859 300,407 108,976 144,564
22 Massachusetts--------- ---- 2~3, 255 14,347 8, 88 1, 441 1,005,151 465,586 517,405

23 Michigan ------------------ 14,035 8, 730 11,378,078 1,342,289 624,675 728,622

24 Minnesota ----------------- 9,083 5,119 3.,472,854 335,038 103,122 158,562

25 Mississippi ---------------- 2,180 1,461 417,706 35,966 13,987 17,494

26 Missouri------------------- 13,111 8..015 5,678,122 638,838 220,615 308,498
27 Montana ------------------ 2,155 1,171 224,737 23,807 5,852 10,200
28 Nebraska------------------ 3 722 2,378 930,540 83,529 31,517 40,946

29 Nevada -------------------- 807 361 6,30. 242 17,340 3,540 7,734

30 New Hampshire ----------- 1,408 864 383,635 .33,988 14,043 17,243

31 New Jersey----------------- 27,860 13,297 6,279,014 887,661 300,008 360,932

32 New Mexico--------------- 83 1 478 84,625 7,809 1,893- 3,173

33 Now York----------------- 118,613 56,996 527 354, 406 5,940,200 2,161,369 2,790,172

34 North Carolina ------------ 6,001 4,267 2,727,008 341,063 158,471 184,638

35 North Dakota----- -.-- 1,834 1,045 144,837 8,172 1,276 2,618

36 Ohio----------------------- 23,025 15,198 14,601,884 1,971,172 1,173,155 1,174,770

37 Oklaboma ----------------- 4,488 2,460 1,474,326 131,631 29,252 57,769

38 Oregon -------------------- 3,997 2,330 1,120,296 110,786 58,272 58,378

39 Pennsylvania -------------- 22,465 13,005 17,310,570 2,100,579 995,147 1,131,448

40 Rhode Island-------------- 3,304 2,001 1,403,466 164,502 96,205 99,004

41 South Carolhia,------------ 3,1411 2,010 1,016,136 134,185 137,815 83,112

42 South Dakota------------- 1,945 1,j24 159,848 10,755 2,240 4,290

43 Tennessee ----------------- 4,340 2,981 1,567,415 154,418 67t792 81,700

44 Texas---------------------- 13,692 8,028 4; 244, 274 402,552 113 699 180,741

45 Utah ---------------------- 2,402 1,333 404,744 43,169 11:106 18,007

46 Vermont ------------------- 1,152
1

587 260,235 41,756 20,566 20,620

47 Virginia. ------------------ 6, 658 4,472 '2, 198,114 3301,066 140,52-0 160,840

48 Washington --------------- 0, wo 4,.699 2, 473, 604 262,617 152,054 153,500

49 West Virginia-----
-------

41614 2,709 970,254 99,796 361150 49,560

50 ---------Wisconsin-------- J3.719 7,922 4, 047,041 132,201 3007354 1) A 194-9-,-

51 Wyoming ---------- 1. 042, 626 71,491 9,211 21242 3,671

Total --------------- 479,677 269, 942 206, 160,215 1 94,052,358 10,302,756 12,256,396

For footnotes, see pp. 298-300.



STATISTICS OF INCOME FOR 1942, PART 2 79
income and returits with no net income: Nun?ber of ret-u-nns, total cotripiled receipts,
for returns with net income: Incoine subject to excess projits tax, total tax, income tax,

thousands of dollars]

ne 3-()3jjt~jjUc'dReturns with net it)CO1, Returns with no not iucome 3

Taxes-Continued
Dividends Di id d

Declared
paid in
cash and Number of Total

v en s
paid in

cash and
Income i value Excess assets returns compiled

receipts 4
Deficit 3 assets

tax 6 excess- profits other than other than
profits tax 8 own stock 9 own stock 9tax

21,255 507 55,406 19,035 853 36 819
,

6892 267 1439 36 775 456 74 2 306
,
269 47 23,496 143 4,053 3,122 370 14,668 2,330 38 37,413 253 10,549 7,210 531 23,251 1 827 238 4270,148 4,644 441,550 308,009 7,120 506 058

,
52,637 10,339 520,515 220 19,618 34,881 1,598 60, 783 6,521 303 683,161 1,153 245,021 92,174 3,125 164,262 11,208 1,277 7

113,628 206 131, 1w 297,186 811 46,760 11,301 1,117 8
40,310 280 36,362 29,939 671 52,663 3,164 590 918,143 867 24,982 18,129 3,371 98,566 11 761 517 10
41,897 802 70,311 45,480 1,375 59,837

,
8444 485 11

14. 273 231 24,797 21,349 89 2,130
,

352 4 12
5, 22T 93 7,731 7,345 450 lo,(-)61 1 598 453 13

380,358 5 9 3 4 6 76' 4068 409,397 10,521 2,182,830
,

73 745 8,004 14G4, 726 1:149 16;3, 3(15 78,169 3,071 131,379
,

11 198 694 15
23,586
62,472

574
1, 107

30, 966
39,122

24,747
38, 207

1,759
1.075

,

83,280
39,089

,
5,104
2,950

946
319

16
17

31,114 436 75,026 40,762 1 2051 65,448 3 688 418 1824, 140 534 33, wo 36,035 1, 776 58 253
,

5, 401 996 1913,598 223 21, 95 1 14,294 11226 45: 936 5,195 374 20
61,446 526 82,592 70, 180 1., 773 118,985 16,846 10,734 21

158, "103 3,107 -355, 995 204,990 S,016 496,426 32,779 3,663 22258,184 4,032 465,505 294.046 4 049 279 328 30 886 4,054 2379,193 1,780 77, 589 62,306 2: 739 214: 622
,

13 555 3,941 24
7. 031 20U 10,213 6.643 600 21,116

,
1 686 293 25

137, q87 1,755 16S, 716 135,451 4, 084 178,612
.

15',166 2,540 26
5,106 226 4, 4~7 6,078 742 20,298 2,403 209 27325 441 24,180 19,761 1,013 1 - 32.653 2,635 170 284,837 52 2,845 5 7:34 273 7,768 1,221 27 29
6,459 86 10,699 7:496 503 21,988 1 481 78 30

133,333 1,523 226,076 183,374 12, 6S7 626,960
,

52,819 7,922 311,682 4:1 1,448 2~ 969 292 8.870 7461 26 321, log, 081 9, 7,97 1,672,294 1,657,401 55, 55 1 3, 468', 060
,

381,931 32,363 3366.027 590 118,021 .5 5, 4 13
1 ,

514 64,477 5493 688 34
1,534 88 996 1,443 548 12,427

,
731 207 35

.282,465 6, om 886.211 332,607 6, 713 489,130 52.787 5 852 3635, 53, 1 41-3 21,820 367574 1, 667 83,081 7,368
,

1,228 3716,721
4" 2 41,225 17,537 1.221 37,84.4 3 260 141 38

358,970
7

5, 11 13~9 766.490 444,047 1 7,712 775,107
,

66,130 7,317 39
23, 88

~
806 74,311

'
26,326 1,058 54,949 3 160 241 40

17, 93 ~'qq 64, 871 12,750 1 903 42,245
,

1 849 157 412,379 196 1,715 2,286 61 2 12,146
,

9,304 43 42~'S' (;30 737 52, 333 28,503 1, 141 55,748 4,496 304 4394,414 1,480 84,848 132,324 4,527 234,631 31 619 3,434 44
10,146 160 8,601 12,938 707 29,755

,
3 550 118 454,823 95 15,702 4,822 ;W 28,104

,
1,899 116 4649, 59 1. 2,220 109. 030 55,541

1
975 81,332 8,448 485 4734,796 844 117,860 45,886 2, 536 98,463 9,411 540 4820,680 223 28, 658 28,070 1., 437 70,869 5,527 607 4968,999 2,112 225.014 68,757 4, 3 53 151,927 13 975 1,937 5C1,892 110

-
1,669

--
2,688
-

299 8,499 845 53 1 51

4,337,728 66,8,54 7,851,SI4
-

.5, 490, i67 1
-
- 172, 723 11,520,297

-
1,000,746 116,918
-1
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TABLE, 2.-Corporatiort retarn-s, 19.1f2, by major "i'l2dustrial groitps and minor i-ndustriali total coinpiled receipts, net income or deficit, and dividends paid in cash and assets
tax., total tax, i?zco?)?.e tax,..declared value excess-projits tax, ard excess prqrits tax

[Money figures in

Returns with net income 3

Major industrial groups and minor
, industrial groups 10

Total
num-
ber of

returnS2

1 All industrial groups------- 7 --------------- 470, 671,

2 Mining and auarrying--------------------- 1 1. 184

3 Metal mining-------------------------- 2, 092

4 Iron------------------------------- 96

5 Copper---------------------------- 103
6 Lead and zinc--------------------- 237

7 Gold and silver-------------------- 996

8 other metal mining--------------- 214

9 Metal mining not allocable- - 446

10 Anthracite mining --------------------- 148
11 Bituminous coal, lignite, peat, etc----- 1,921
12 Crude petroleum and natural -.is pro- 4,496

duction.
13 Crude petroleum, natural gas.and 3,943

naturalgasoline production.
14 Field gervice operations------------ 55:3
15 Nonmetallic mining and quarrying-_ 1, 66S
16 Stone, sand, and gravel------------ 1,281
17 Other nonmetallic minin.- and 369

quarrying.
18 Nonmetallic mining and quarry- 18

ing not allocable.
19 Miningand quarrying not allocable--- 859
20 Manufacturing ---------------------------- 8 4, 7(.)r)
21 Food-'and kindred products ------------ 9,782
22 Bakery products------------------ 1,66S
23 Confectionery --------------------- 575
24 Camling fruits, vegetables, and 1,413

Sea foods.
25 Meat products -------------------- 897
26 Grain mill products, except cereal 1, 05(;

preparations.
27 Cereal preparations---------------- 63
28 Dairy products-------------------- 1, 76t
29 Sugar------------------------------ 161
30 Other food, including ice and 1,841

flavoring syrups.
31 Food and kindred products not 347

allocable. 1
32 Beverages ------------------------------ 2,973

33 Malt liquors and malt------------- 530
34 Distilled, rectified, and blended 303

liquors.
35 Wine---------------------- -------- 164
36 Nonalcoholic beveralps ------------ 1,933
37 Beverages not allocable ------------ 43
38 Tobacco manufactures ----------------- 239
39 Cotton manufactures ------------------ 834
40 Textile-mill products, except Cotton --- 3, 836

41 Woolen and worsted inanufac- 532
tures. including dyeing and fin-
ishing.

42 Rayon and silk manufactures ------ 440

43 Knit goods ------------------------ 1,253

44 Bats, except cloth and millinery --- 299

45 Carpets and other floor coverings-_ III

46 Dveing and finishing textiles, ex- 510
~ept woolen and worsted.

47 Other textile-mill products- 424

48 Textile-mill products, except cot- 277
ton, not allocable.

49 Apparel and products made from 8,835
fabrics.

50 Men's clothing-------------------- 1,784

51 Women's clothing ----------------- 3,718

52 Fur garments and accessories------ 764

53 Millinery -------------------------- 441

For'footnotes, see pp. 298-300.

Num-
her of

returns

2 (39, 94 2
4,307

301
34
16
68
98
37
48
79

906
2,087

1,891

196
911
753
152

6

23
.99.723
7, 0136
1, 147

485
1,065

689
818

37
1, 2D

138
1,225

243

2,285
368
167

I 15
1, 609

26
141
752

2,996
435

349
1,032

171
74

385

352
198

6, 559

1,436
2,846

424
284

Total
compiled
receipts 4

206,160,215
3,434,941
1,229,062

176.192
650,051
188.264
64,922
91,309
58,324

219,671
1,126,449

488,579

412,626

75, 952
966,256
262

'
669

101,319

2,268

4,924
115.443,952

15, T)2,.504
1, 2.51, 345

661, (152
1,415,66-,

6,375,011
1, 754, 6LI

252,355
2, 045, 203

692,100
1,116,659

428,500

2, 611, 760
1, 193, ~87

874,649

63.952
456, 623

23, 049
1,791,520
2,82S.,959
4,716,253
1, 386, 568

681,444
978,076
115,331
285,115
438,643

444,708
386,368

3,741,856

1.326,448
1; 402; 972

103,665
55,056

Net
income 3

24,052,358
4-15.926
2261360.
17,110

129,657
25, 6-8,2
15,011
'10,9103

7, 94
10,588
77,042
72,309

65,399

6,910
58, 654
39,338
18,771

545

911:1)
13, 909, 135

942,299
91,955
86, 559

150,671

121,261
77,707

32. 293
107,441

6-3, 632
166, 3337

44,441

280,974
120,714
74,878

6,303
77,297

I ~ 781
179, 255
379,281
492, 504
139,503

81,654 1
97,559 1

5, 769
24,441
53,408

44,906
45,264

214,989

92,036
66,996
1,861
1,036

Income
subject
to excess
profits
tax 5

10,302,756
110,247
60,202

4, 935
41,323
7,325.

108
6, 50F,

2
1,474

16,832
8,664

7,802

863
22,419
17, 140
5,089

190

656
7,963,833

30S''395
26,869
37: 928
70,088

31,547
26,546

10,202
25,456
61930

55,631

17,190

95,613
36,105
32,048

3, 033
23,726

701
42,258

259, 135
285,112
91, 734

45,922
51,452
1,090
7,761

33.083

22,033
32,038

109,359

46,927
215,368

239
79
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groups, for returns with net incoi.~,,e and returns with no net income: Number of returns,
other than own stock; also, for retur-ns ivith net income: Inco?ne subject to excess profits

thousands of dollars]

Returns with ri(tt inconle. 3-i-lont-111110(l Returns with no net income 3

xes Divi-
Dividends dends

paid in paid in
Declared cash Num- Total cash and

Total tax Income value
excess-

Excess
profits

and assets
er

her of
returns

compiled
receipts 4

Deficit 3 assets
other

tax 6 profits tax 8 than own than
tax 7 stock 9 own

stock 9

12,256,396 4,3:317, 728 66,854 7,851.814 5,490,167 172,723 11,520,297 1,000.746 116,918 1
197,643 109,026 624 87,994 259.7,37 4,608 567,946 56,219 7,883 2
102,593 52,879 272 49,442 161,958 844 64,810 11,595 700 37,931 4,068 235 3

'
628 12,117 34 26,165 502 ---------- 460,678 26,084 (15) -34

'
593 101,059 38 3,443 615 ----------

12,431 6,564 4 51863 14,961 94 11,848 1,458 2
5,634 5,543 5 85 10,358 384 8,211 3,116 124 7

13,889 8,591 21 5,271 15,456 ill 5,234 1,695 101
2,031 2,028 (15) 2 8,007 183 9,009 4,209 473
4,207 3,122 4 1,081 6,620 58 95,186 2,275 23 IC

33,790 20,737 88 12,966 23,624 831 175,852 9,127 759 11
26,221 19,690 ill 6,420 46,860 2,078 186P 359 28,508 6,184 1-,

23,619 17,750 101 5,769 45,597 1,782 151,414 24,541 5,942 12

2,602 1,940 11 651 1, X3 296 34 945 3,967 242 14
30,320 12,494 149 17,677 20,409 627 35:967 4,130 209 1,9
20,965 7,340 142 13,482 6,954 450 28,614 2,659 86 1(
9,065 5,018 6 4,041 13,291 173 7,146 1,464 121 11

290 136 ---------- 154 165 4 - 207 7 2 1~

512 104 (15) 408 265 170 9,673 584 8 ic
8,2

'
28,017 2P 173, 112 41,868 6,013.037 2,496,901 22,451 3,997,029 159,033 14,317 2(

472,106 229,210 3, 948 239, 039 238,332 2,394 1,892,053 14,173 3,195 2145,132 23,529 132 21,470 261. 136 477 68,571 1,989 86 2,48,610 -18,310 482 29,818 20,501 84 4,631 304 4 2"
82,520 27,325 896 54,299 29,671 279 27,107 1,352 30 2~

55,395 31,808 207 23,380 23.473 193 1,592,737 4,294 2,584 2.1,
39,478 18,170 1,435 19,873 20,1722 205 45,622 1,735 227 2(

16,525 8,640 236 7,649 11,694 17 611 19 ---------- 2,
51,588 31,252 156 20,179 21,594 464 77, W 893 18 2,125,735 20.107 107 5,521 23,603 15 20, (W 558 92 2~
85,366 40,548 180 44,638 48,320 571 45,581 2,566 149 3(

21,848 9,521 116 12,210 12,617 89 9,245 462 5 3

139,921 68,071 980 70,770 67.041 528 8.3,281 4.922 310 3!
59,877 31, 679 49 28,148 29,582 117 47

'
943 2,545 195 3:

38,094 16,398 127 21,570 16,526 61 15,168 1,447 99 3,

3,385 1,005 102 2,279 945 44 4,586 269 10 3~
37,523 18,632 685 18,207 19,872 297 15,001 609 6 31

9,12 357 18 567 116 9 584 52 ~9,
86,903 53,185 42 33,676 70,781 84 8,657 303 20 3~24:3, 899 51,978 641 191,2SO 4.5,768 73 22,432 1,464 16 3i

293,780 79,208 1,470 213,102 60, 676 750 109,817 6. 2,53 339 41
90,075 18,813 263 70,994 13,556 84 18,596 1,402 70 4

45,957 13,513 290 32,154 9,764 83 13 950 1,278 148 4
56, 595 16,781 431 39,383.- 12, 9S5 191 16:488 900 62 4

2, 420 1,518 20 879 1,394 116 20,851 408 32 4
12,550 6,315 27 6,208 6,703 33 3,980 241 2 4
32,187 7,719 132 24,336 5,579 118 14,712 1,125 15 4

25,604 8,350 58 17,196 7,576 63 6,677 526 8 4
28,394 6,200 243 21,951 3,120 62 14,563 374 3 4

118,839 34,986 1,144 82,709 22,098 2,14-3 212,123 7,073 148 4

51,810 15,575 412 35,823 9,774 328 38.630 1,543 49 528.927 9,669 352 18,907 5,157 839 95,138 2,533 59 5
595 403 18 173 126 336 32 714

'
1,019 30 5285 218 9 58 119 155 ll, 703 310 3 5

7

1
2



82 STATISTICS OF INCOME FOR 1942, PART 2

TABLF, 2.-Corporation returns, 19-1j2, bymajor iiidztstrial groups and minor industrialtotal compiled receipts, net income or deficit, witd dividends paid in cash. and assetstax, total tax, i,?.covic tax, declaref-I vahte excess-profits tox, and excess Profits tax-
, jAiloney figures in

54

517)

56
57

58
59,
60
61
62
63

64
65
66
67

68
69
70
71
72

73

74
75
76

100
101
102
103
104
105

Returns witL net incoine. I

Total
Mzijor industrial groups and minor num- Incomeindustrial groups 10 her of Num- ~rot,.,l subjectretui7ns2 boi- of

'
compiled Net

income to excess
1 eturns receipts 4 profits

lax

Manufacturing-Continued.
A pparel-Continued.

Other apparel and products Made 1,741 1,304 735,452 57 621 34 187from fabrIcs. , ,
Apparel and products made from 387 265 118,264 5 438 2 559fabrics not allocable. , ,

Leather and products ------------------
Leather, tanned, curried, and fin-

2, 05.3
333

1,667
269

2,055,805
574 342

140,449
47 540

66,709
25 4ished. , , 97,

Footwear, except rubber ----------- 951 750 1,205,395 76 709 33 779Other leather products------------ 747 628 257,457
,

14,700
,

6 783Leather and products notaflocable- 22 20 18,611 1 500
,

651Rubber products ----------------------
Tires and inner tubes

1508
43

404
39

1,882,095
.

153', 826 72,462--------------
Other rubber products, including

l
465 365

1,514,318
1 367,776

113 521
40,'305

49,972
22 490rubberized fabrics an(! elothinv. ,

Lumber and limber basic products---- 2, 653 1,85o 1,652,036 193 554 91 780Logging camps and sawmills- - ___ - 1,830 1,256 1,282.938
,

M3 211
,

75 762Planing Inills----------------------
Furniture and finished lumber prod-

ucts.

828
4, 1591

'4
2,935

369,098
1,790,235

,
30,343

149,593

,
16, 01 g
66,467

Furniture (wood and metal)------- 11 P67 1,393 876,681 70 709 31 774Partitions and fixtures------------- 391 214 65,393
,

5 486
,

2 745Wooden containers ---------------- 514 392 257,366
,

23 807
,

13 370Matches---------------------------
Other flDished lumber products,

13
1,259

13
846

68,211
43 1, 240

,
6,848

33 487

,
1,464

11 872including cork products. , ,
Furniture and finished lumber 11.5 77 9 t, 34:3 9 .256 5 243products not alloeable. ' ,

Paper and allied products------------- 2, 126 1,730 2,825,107 358 305 179 581.Pulp, paper, and papcrboard______ 4'65 3.52 1,550,640
,

219 240
,

107 382Pulp goods and converted paper 1.679 1,370. 1,252,377
,

136 827
,

71 199products. , ,
Paper and allied products not 12 8 22,090 2 328 1 000allocable. , ,

Printing and publishing industries ---- 10,848 5,978 2,427,819 251,01.5 63 498Newspapers -----------------------
Periodicals

2,446
959

1,440 919,123 116,120
,

24,058------------------------
Books and music------------------ 800

510
410

335,547
239,658

34,805
22,956

10,541
4 815Commercial printing--------------

Other printing and publishing-__
3,326
1 570

1,897
875

578,370
187 4 36

48,617
17 502

,
15,729
6 441Printing and publishing indus-

,
1,747 846

, .
167 686

,
11 055

,
1 914tries not allocable. , , ,

Chemicals and allied products --------- 6,618 4,258 7,203,329 1 140 399 488 268Paints, varnishes, and colors------- 8771 625 802,039
, ,

62 772
,

22 372Soap and glycerin ----------------- 195 118 607,179
,

57 449
,

5 317Drugs, toilet preparations, etc - -
---

21460 1,364 947,741
,

180 9915
,
48466Rayon (raw material) and allied 7 5 158,288

,
40 698

,
24 171products. , ,

Fertilizers -------------------------
Oils, animal and vegetable

,
except

276
255

228
208

239,31,35
564,116

23,076
35,540

4,286
16,620lubricants and cookina

Plastic materials-------------------- 102 67 121,249 18,414 11 412industrial chemicals --------------- C89 508 2,747,199 583,175
,

273 225Other chemical products ----------- 1 1,142 733 416,711 45 177
,

21 830Chemicals and allied products not
I

615 402 599
.
422 93 104

,
42 552allocable. , ,

Petroleum and coal products---------- 605 339 7.530,028 544,700 62 695Petroleum refining ---------------- 416 276 7,028,754 496,902
,

39 651Other petroleum and coal products- 189 113 501,274 47 798
,

23,044Petroleum and coal products not -------- -------- -
,

allocable.
------------ ------------ ------------

Stone, clay, and glass products -------- 3,131 1.841 2,237,814 376,320 207. 431Cut-stone products ---------------- 408 185 35,931 2 417 1
1
529Structural clay products ----------- 766 380 1 247 362

,
29 153 1 11 431Pottery and porcelain products ---- 208 144 1 1,51:6SI 16' 975

,
9 3139Glass and glass products ----------- 444 287 57

,
90 579 50' 625

Cement---------------------------- 96 78 28
,

63,251
,

25,436
For footuotes, see pp. 298-300.
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groups, for returns with net income and returns with no net income: Number of returns,
other than own stock; also, for returns with net income: Income subject to excess profits
Continu'ed

thousands of dollars]

Returns with net income 3-Continued Returns with no net income 3

Taxes Divi-
Dividends dends

paid in paid in

Declared cash Num- Total cash and

value Excess and assets ber of compiled Deficit 3 assets

Total tax Income
tax 6 excess- profits other

than own
returns receipts 4 other

thanprofits
tax 7

tax stock own
stock 9

34,442 8,308 307 25,827 6,505 411 26,137 1,272 7 54

780 813 46 1.921 417 104 7, 8W 396 ---------- 55

77, 108 26,497 491 60,119 26,491 358 57,754 2,261 50 56
28,166 8,666 132 19,368 7,216 55 9,501 350 5 57

40,552 15,073 200 25,279 17,212 190 36,158 1,441 12 58
7,534 2,462 127 4,945 1, 69(i 111 12,035 .468 33 59

856 295 33 527 367 2 60 2 ---------- 6C
85,120 28,935 201 55,984 25,784 93 8,658 640 15 61
61,115 22,006 5 39,104 20, ~02 2 77 4 ---------- 62
24,005 6,929 196 16,880 5,582 91 8,581 636 15 63

107,502 36, 2332 428 70,842 45,358 715 86,302 5,661 256 64
90.694 31,272 298 59,125 41,190 490 57,523 4,040 207 U
16,808 4,960 130 11,718 4,169 216 28,779 1,621 49 6E
80,233 29,201 775 50,258 26,507 1,157 101,339 6,062 208 67

37,816 13,692 294 23,831 11,300 444 45,398 2,997 46 6~
3,006 848 39 2,119 510 167 11,869 715 34 6~

13,787 3,563 .120 10,103 3,009 113 13,015 766 20 7(
3,360 2,078 97 1,185 2,325 -------- ----------- ---------- ---------- 71

16,512 7,321 190 9,000 8,667 395 26,675 1,371 109 7.

5,752 1,698 34 4.020 696 38 4,383 214 ---------- 7"

205,699 67,330 349 138,020 71,260 359 70,345 3,447 146 7~
124,667 42,8%' 92 81,682 45,783 72 34,877 .1,966 49 7!
79,712 23,928 256 55,528 25,335 285 35,435 1,478 97 7(

1,320 510 (15) 810 142 2 33 3 ---------- 7~

115,694 65,357 654 49,583 73,736 4,574 274,541 19,327 381 7~
52,052 33,223 113 18,716 38,074 971 59,517 6,750 37 71
16,789 8,410 111 8,268 9.859 413 42,880 3,339 38 81
10,077 6.142 98 3,836 7,717 343 21,614 1,878 110 &
23,613 10,916 223 12,475 12,046 1,381 77,502 3,442 75 8'
8,535 3,686 75 4,774 3.516 672 42,409 2,041 99 8:
4,527 2,980 34 1,513 2,525 794 30,618 1,877 22 8,

600,914 230.446 1,600 368,868 309,943 2,098 121,948 13,321 2,629 8.
30,470 14,560 118 15,791 16,740 227 24,301 1,257 1,438 81
25,494 21,308 34 4,152 21,379 68 3,283 177 2 8'
95,058 41,562 510 52,987 50,893 975 20,609 2,239 70 S
24,654 6,567 ---------- 18,087 9,371 1 268 34 ----------- 81

10,027 6,654 90 3,282 6,856 45 2,831 430 2 9
19,074 G, 075 148 12,850 5,325 43 19,328 681 770 9

11,655 2,728 37 8,890 1, 978 31 1,592 194 55 9
308,389 103,429 1 488 204,473 167,555 160 24,821 6,157 108 9

25,288 8,388 67 16,832 10,550 3 63 16~ 881 1,345 71 9
50,806 19:174 108 31,524 19,297 185 8,035 807 113 9

218,991 169
'

842 81 49.068 308, 447 186 106,471 , 2, 123 107 9
190,990 160. 167 ~3 '30" 751 :300,125 121 83,610 1, 7.~8 84 9

001 9, 675 7 18,318 8,321. 65 22,861 390 23 9
------------ ------------ ---------- ----------- ------------ -------- ----------- ---------- ---------- 9

223,874 63,689 461 159,723 71,194 1,200 109,806 11,873 325 10
988 571 7 410 1, 138, 210 13,190 1,622 10 10

15,438 6,423 18 8,996 4,704 35-7 39 458 4,335 213 10
9,597 2,854 35 6,708 2,739 60 10:377 460 28 10

52,627 14,946 96 37,585 21,107 47
1

14,736
1

906 29 10
35,039 14,648 49 20,342 18,188 17 , 7, 171 2,439 ---------- 10
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TABLE 2.-Corporation returns, 1942, by major industrial groups and minor industriat
total compiled receipts, net income or deficit, and dividends paid in cash and assets
tax, total tax, income tax, declared value excess-projits tax, and excess profits tax-

[Money figures in

Returns with net income 3

106

107

109
110
ill

112
113
114

115

116
117
118

119

120

121

122
123
124
125

126

127

128
129

130
131

132
133

134

135

136
137
138

139
140

141
142
143

144

145

Major industrial groups and minor
ihdustrial groups 10

Manufacturing-Continued.
Stone, clay, and glass products-

Continued.
Concrete and gypsum products,

wallboard.
Abrasives and asbestos products---
Stone, clay, and glass products not

allocable.
Iron, steel, and products ---------------

Blast furnaces and rolling mills----
Structural steel, fabricated; orna-

mental metal work.
Tin cans and other tinware --------
Hand tools, cutlery, and hardware.-
Heating apparatus, except elec-

trical, and plumbers' supplies.
Firearms, guns, howitzers, mor-

tars, and related equipment.
Ammunition ----------------------
Tanks-----------------------------
Sighting and fire-control equip-

ment (except optical).
Ordnance and accessories, Dot else-

where classified.
Other iron. steel, and products

(not classified below).
Iron, steel, and products not al-

locable.
Nonferrous metals and their products-

Nonferrous metal basic products---
Clocks and watches ---------------
Jewelry (except costume), silver-

ware, plated ware.
Other manufactures of nonferrous

metalsand their alloys.
Nonferrous metals and products

not allocable.
Electrical machinery and equipment-

Electrical equipment for public
utility, manufacturing, mining,
transportation (except automo-
tive), and construction use.

Automotive electrical equipment--
Communication equipment and

phonographs.
Electrical appliances ---------------
Other electrical machinery and

equipment.
Electrical machinery and equip-

ment not allocable.
Machinery, except transportation

equipment and electrical.
Special industry machinery --------
General industry machinery -------
Metal-working machinery, includ-

ing machine tools.
Engines and turbines --------------
Construction and mining

machinery.
Agricultural machinery ------------
Office and store machines

----------Household and service-industry
machines.

Machinery, except transportation
equipment and electrical, not
allocable.

Automobiles and equipment, except
electrical.

For footnotes, see pp. 298-300.

Total
num-
ber of

returns2

778

380
51

6,658
145
920

79
741

1,213

81

94
9

14

56

3,069

237

2,568
293
90

614

1,562

9

1,762
682

99
434

156
293

98

6,301

1,126
1,781
1,524

103
436

318
235
365

413

678

Num-
ber of

returns

469

270
28

5,330
123
736

54
594
883

67

83
6

11

30

2,545

198

1,881
219
67

465

1,125

5

1,325
549

75
331

101
192

77

4,922

891
1,369
1,277

84
361

226
149
240

325

514

Total
compiled
receipts 4

315,804

611,964
21,424

16 582 334
7:151'.533
657,058

398,004
687,572

1,447,473

707,656

855,425
265,757
140,183

37,202

3,672,487

561,983

3,177,050
1,380,882

149,530
256,796

1,388,249

1,593

5,017,749
2,407,972

186,201
1,419,935

114,508
244,682

644,452

9,959,094

955,397
2,201,545
2,566,615

641.709
961,839

1,123,754
538,041
341,111

629,072

4,077,226

Net
3income

45,956

126,124
1,866

2,402,974
842,971
87,020

38,558
128,994
219,523

90,611

200,724
34,714
23,871

7,360

641,914

86,714

411,548
163,711
18

"
518

24,754

204,454

ill

753,835
388,988

37,570
187,390

12,374
28,855

98,658

2,113,835

177,731
452,247
739,457

121,257
176,564

168,483
110,598
49,377

11.8,122

Income
subject
to excess
profits
tax 5

22,796

86,488
787

1,682,138
536,513
63,228

8,504
82,979

151,282

69,286

169,453
28,803
16,952

5,214

481,158

68,767

246,816
93,469
7,303
12,056

133,933

54

517,992
269,694

23,737
140,463

3,789
16,336

63,973

1,583,889

106,829
350,656
650,909

102,675
123,807

83,A77
57,829
14,910

92,796

413,212 1 272,375
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groups, for returns with net income and returns with no net income: Nuvzber of returns,
other than own stock; also, for rehirns with net inconie: Incov.7e subJect to excess profits
Continued

thousands of dollars]

Retunis with net income s-Continued Returns with no net income

Taxes Divi-
Dividends dends

paid in paid in
Declared cash Num- Total cash and

value and assets ber of compiled Deficit assets

Total tax Income
tax 6 excess- Excess

profits
other

than own
returns receipts other

thanprofits
tax, tax 8 stock 9 own

stock

26,102 9,216 112 16,774 8,193 292 15,214 1,390 35

83,014 14,513 144 68,358 14,692 95 7,176 460 9
1,069 518 (15) 550 434 22 2,484 262 1

1,559,951 275,344 8,401 1,276,206 309,606 1,163 208,484 15,177 2,067
536,566 117,264 2,215 417,086 144,140 12 31,655 2,941 1,547
55,662 . 9,070 281 46,311 7,646 175 9,363 503 7

18,554 11,890 14 69650 15,585 22 26,064 988 5
80,810 17,229 564 63,017 17,134 126 8,523 555 51
139,646 24,054 1,118 114,474 26,768 287 45,921 3,254 291

59,230 8,383 134 50,713 6,520 12 6,178 774 35

139,648 12,581 790 126.277 11,251 9 11,211 1,272 ----------
24,073 2,419 ---------- 21,654 2,467 3 210 14 ----------
16,384 2,615 346 13,423 2,097 2 66 (15) ----------

4,750 768 20 3,962 590 20 5,715 353 1

426,341 62,055 2,092 362,194 69'580 461 59,124 3,959 130

58,288 7,016 828 50,444 5,828 34 4,454 563 ----------

251,322 59,720 943 190,659 77,559 624 45,061 3,236 87
100,406 26,536 76 73,794 40,527 61 14,477 1,173 13
10,036 4,259 17 5,759 5,559 22 1,6S3 .09 ----------
14,141 4,550 162 9,429 3,753 143 7,666 368 11

126,677 24,357 687 101,632 27,714 394 21,172 1,600 63

63 17 2 44 6 4 63 6 ----------

488,594 79,723 2,150 406,722 105,052 379 91,637 14,829 251
248,801 36,864 1,347 210,589 60,196 121 26,600 2,455 202

23,934 5,013 34 18,887 6,802 19 1,034 70 ----------
128,442 17,351 579 110,512 14,007 85 41,706 11,077 15

6,143 3,121 45 2,977 3,373 49 17,385 710 33
16,701 4,385 47 12,269 6,122 92 4,363 469 (15)

64,573 12,088 98 51,4S8 14,552 13 549 48 (15)

1,401,381 208,403 7,828 1,185,149 226,917 1,191 111,554 9,231 2,603

107,462 26,590 652 80,220 28,818 207 22,736 944 110
307,306 39,330 1,889 266,087 42,131 354 29,992 2,903 - 2,178
522,623 38,615 2,804 481,204 43,498 229 15,135 2,343 6

85,074 9,061 590 75,422 7,341 12 9,879 542 3
115,893 20,525 655 94,713 20,926 63 4,485 300 250

94,592 31,943 589 62,060 35.376 78 3,512 352 (15)
67,186 20,288 174 46,724 23.066 73 4,877 644 1
23,414 12,471 137 10,806 16,932 103 15,962 817 52

77,831 9,580 339 67,912 8,828 72 4,978 385 3

255,696 54,692 2,041 198,962 46,312 148 13,334 933 53

106

107
108

109
110
III

112
113
114

115

116
117
118

119

120

121

122
123
124
125

126

127

128
129

130
131

132
133

134

133

136
137
138

139
140

141
142
143

144

145
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TABLE 2.-Corporation returns, 1942, by ?najor industrial groups and ininor industrial
total coinpiled receipts, net income or deficit, and dividends paid in cash and assets
tax., total ta.,r, inconte tmx, declared value c.,rce-,m-pro.fi'ts tax, and e.xcess profits tox-

146

147

148

149

150
151
152
153
154

155

156
157
158
159
160

161
162

163
164

165

166

167
168
169

170
171
172
173

174
175
176
177
178
179
180

181
182
183
184
185
186

187
188
189
190

[Money figures in

Returns with net incom e I

Total
Major industrial groups and minor num- Income

industrial groups 10 ber of Num- Total Xet subject
returns2 her of dcompile income to excess

returns receipts profits
tax

Manufacturing-Continued.
Automobiles and equipment, except

electrical-Continued.
Automobiles and trucks (including 314 239 3,197,666 252,091 143,016

bodies and industrial trailers).
Automobile accessories. parts (ex- 362 273 879,411 161,115 129,360

cept electrical), and passenger
trailers.

Automobiles and equipment, ex- 2 2 148 7 ---------
cept electrical, not allocable.

Transportation equipment, except 1,108 725 12,348,413 1,500,296 1,013,052
automobiles.

Railroad and railway equipment- 95 71 1,069,759 137,370 83,158
Aircraft and parts ----------------- 405 268 7,952,951 1,097,738 716,247
Ship and boat building------------ 560 353 3,273,021 256,060 207,809
Motorcycles and bicycles---------- 24 16 46,909 8,395 5,499
Other transportation equipment, 22 T7 5,772 733 339

except automobiles.
Transportation equipment, except 2 -------- ------------- ------------ ---- ------

automobiles, not allocable -------
--

Other manufacturing ------------------ 4,183 2,759 1,928,748 281,694 162,619
Manufacturing not all ocable ----------- 2,332 1,396 1,066,229 134,150 86,197

Public utilities ---------------------------- 21,658 12,904 17,807,766 3,719,905 683,482
Transportation------------------------ 14,591 8,831 11,427,711 2,181,978 02,365

Railroads, switching, terminal, 811 447 7,924,121 1,610,352 210,277
and passenger car service com-
panies.

Railway express companies -------- 7 1 156,294 12 ------------
Railways, street, suburban, and 141 go 358,347 49,880 2,840

interurban, including bus lines
operated in conjunction there-
with.

Taxicab companies ---------------- 650 423 118,579 10,245 3,764
Other highway passenger trans- -1,818 1,300 499,831 132,937 77,503

portation.
Highway freight transportation, 7,447 4,617 925,813 74,465 21,927

warehousing, and storage.
Air transportation and allied serv- 456 167 195,030 38,675 800

ices.
Pipe line transportation ----------- 166 108 230,307 56,790 9,797
Water transportation -------------- 1,481 906 732,878 145,940 49,346
Services incidental to transporta- 1,385 693 265,219 52,745 23,249

tion.
Transportation not allocable ------- 229 79 21,291 3,938 2,863

Communication----------------------- 3,703 2,009 2,184,826 587,391 128,858
Telephone (wire and radio) -------- 3,013 1,580 1,841,215 535,476 115,722
Telegraph (wire and radio) and 31 16 167,903 21,030 2,750

cable.
Radio broadcasting and television- 656 410 175,621 30,884 10,385
Other communication------------- 3 3 88 2

Other public utilities ------------------ 3., 364 2,064 4,195,229 950,535 152,260
Electric light and power ----------- 860 '593 3,280,211 767,613 127,481
Gas, distribution and manufacture- 645 417 811,085 159,680 23,453
Water----------------------------- 1,588 916 85,689 20,614 787
Public utilities not elsewhere 179 94 11,947 1,271 115

classified.
Other public utilities not allocable- 92 44 6,296 1,357 424

Trade ------------------------------------- 131,684 89,793 52,596,713 2,660,585 1,128,247
Wholesale ----------------------------- 37,104 27,315 25,625,073 1,066,063 497,774

Commission merchants------------ 5,791 3,686 1,186,370 85,933 38,382
Other wholesalers----------------- 31,313 23,629 24,438,703 980,130 459,393

Food, including market milk 6,366 4,834 5,988,774 162,914 66,131
dealers.

Alcoholic beverages------------ 1,308 979 1,504,191 49,779 21,639
Apparel and dry goods -------- 2,938 2,376 1,949,289 113,764 67,363
Chemicals, paints, and drugs-- 1 534 1 067 1,225,296 65,478 29,502
Hardware, electrical goods, 2:614 2:114 1, 06, 945 110,814 59,376

plumbing and beating equip-
1

ment.
For footnota, see pp. 298-300.
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groups, for returns with net income and returns with no net income: Number oJ'returns,
other than own stock; also, for returns with net income: Income subject to excess profits
Continued

thousands of dollars]

Returns with net income 3-Coutinued Returns with no net income 3

Taxes Divi-
Dividends dends

paid in paid in

Declared
cash Num- Total cash and

value Excess
and assets ber of compiled Deficit 3 assets

Total tax
income

tax 6
excess- profits

other
than own

returns receipts 4 other
than

profits
tax 7

tax 8
stock own

stock

146,246 41,822 560 103,864 32,173 66 7,511 502 31 146

109,448 12,869 1,481 95,098 14,139 82 5,822 431 22 147

2 1 (15)
1 ----------- ------------ -------- ----------- ---------- ----------

148

950,813 201,753 4,904 744,156 209,473 304 129,703 4,929 65 149

84,270 20,976 6 63,289 35,885 22- 1,911 86 ---------- 15o

683,346 150,461 2,812 521,073 158.015 108 83,334 2,573 30 usi

177, 6:39 19,810 2,078 155,751 14,427 159 41,668 2,185 32 152
5,144 1,374 2 3,768 053 8 1,454 47 ---------- 153

413 133 6 275 193 5 663 11 2 154

------------ ----------- ---------- ----------- 1
------------ 2 672 27 ---------- 155

168,029 42,402 1,499 124, 126 40,98.3 1,304 87,185 8,622 244 156
81,759 16,909 837 - 64.013 17,582 596 44,545 3,169 803 157

1,577,534 1, 030, 702 2,774 544,058 1,117,632 7,333 841,806 91,321 12,303 158

948,989 M, 470 2,674 ', 18, 844 308,755 4,794 591,891 72,086 994 159

674,785 504,020 1,066 169,699 195,324 220 150,359 25,665 7 160

12 ----------- 12 ----------- ------------ 2 1 2 ---------- 161

If), 168 13,865 12 2,291 5,047 34 145,049 23,603 276 162

4,763 1,911 .57 2, 795 1,099 185 8,357 338 2 W

79,278 17,499 241 61,538 21,950 468 23,014 3,279 66 164

33,489 16, 259 286 16,945 16,782 2,522~ 159,087 5, 859 268 16,9

14,710 1,,, 421 619 120 3,157 211 1,215 645 1 16(

24,693 13,234
31 1 5

36
188

6, U3
38 555

16.94-7
31 361

47
442

8,758
..33953

1,631
3006

1
35

161
W69,895 , 3 , , ' ,

28,719 10,782 75 17,861 16,001 .599 .35,141 3, 877 1 m

2,456 326 13 2,118 488 6~ 3,531 888 9 17(

333231 127,235 37 104,011

99
353,1

1, 5 '3
43,303 6,617 99 171,

206,582 112,801 27

'5

93,755
2 22

339, 972
4 404

1.328
12

12.411
22 945

802
5694

13 17,

9. OGI 6,839 )( ,2 , , , 72 17"

15,689 7,645 10 8,035 8,823 193 7,947 1,246 14 17~

1 I ---------- ----------- ------------

_

---- --- ----------- ---------- ---------- IIT

397,212 275 946 63 121,203 455: 678 1,006 206, 612 12,618 11,210 17(
321,573 220: 21 7 37, - 101,320 372,654 207 172,440 8,294 10,972 IT

67,515 48, 671~ 14 18,822 t39, ~4 H 208 23,811 2,279 105 IV

7,008 6,369 8 631 11,857 497 7,465 1,656 76 M

479 384 3 93 1,143 74 2,634 364 57 IS

637 299 (15) 338
1

320 20 262
1

25 18~

1,402,126 513,581 137496 87" 0,19 493 636 39.176 3 .323,403 91,570 6,167 18!

574,423 187,884 6,125 '8Q 6,4t4 183:124 9,026 1,303,397 29

'

856 2,868 1&

43,943 .14,516 327 16,435 1,923
-

136,990 4,136 312 1&

530,480 173 368 1 5 798 :31 166,689 7,103 1,166,4o7 25,720 2,557 IS

83,751 31: 352 1 1: 462
1

50,937 30,189 1,422 406,440 1 5,156
1

213 181

25,714 9,761 223 15,730 4,611. 296 57,352 1,442 25 181

44566 15,708 816 49,921 13..072 521 53,221 1,414 37 181,
85635 13,137 336 22, 382 12,601. 422 382167 1,245 172 1&,

65,156 17,410 716 47,031 18,213 447 37,035 1,362 47 191
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TABLE 2.-Corporation returns, 1942, by major industrial groups and 7ninor industrial
total compiled receipts, net income or deficit, and dividends paid in cash and assets
tax, total tax, inconze tax, declared value excess-profits tax, and excess profits tax-

[Money figures in

Returns with net income 3

191
192

193
194
195
196

197
198
199

234
235
236

237

238

239
240

241

242

243
244

Major industrial troups and minor
industrial groups 10

Total
num-
her of

returnS2

Trade-Continued.
Wbolesale-Colitinued.

Other wholesalors-Continued.
Lumber and millwork --------- 1,076
Wholesalers, not elsewhere 13,622

classified.
Wholesalers, not allocable, 1,855

Retail--------------------------------- 79,705
General merchandise -------------- 6,153

Department, dry goods. other 5,649
general merchandise.

Limited-price variety stores 312
Mail-order houses------------- 192

Food stores, including market milk 6,413
dealers.

Package liquor stores -------------- 1,823
Drug stores ------------------------ 4,966
Apparel and accessories ------------ 10,697
Furniture and house furnishings--- 5,133
Eating and drinkiii.- places-------- 10, 161
Automotive dealers ---------------- 9,283

Automobiles and trucks ------- 8,454
Accessories, parts, etc ---------- 829

Filling stations -------------------- 2,284
Hardware------------------------- 2,606
Building materials, fuel, and ice--- 7,989
Other retail trade------------------ 7,873
Retail trade not allocable ---------- 4,324

Trade not allocable -------------------- 14,875
Service ------------------------------------- 41.832

Hotels and other lodging places -------- 4,969
Personal service ----------------------- 8,843

Laundries, cleaners, and dyers_____ 4,779
Photographic studios-------------- 541
Other 1)ersonal service------------- 3,512
Personal service not allocable ------ 11

Business service----------------------- 7,437
Advertising ----------------------- 1,834
Other business service------------- 5,567
Business service. not aliocable ------ 36

Automotive repair services and garages- 3,737
Miscellaneous repair services, hand 1,586

trades.
Motion pictures ----------------------- 4,219

Motion-picture production -------- 583
Motion-picture theaters ------------ 3,636

Amusement, except motion pictures
---

5,229
Other service, including schools -------- 5,662
Service not allocable ---------- 150

Finance, insurance, real estate, an, 145,846
of real property.

Finance ------------------------------- -36,409
Banks and trust companies -------- 16,220
Long-term credit agencies, mort- 3,372

gage companies, except banks.
Short-term credit agencies, except 4,599

banks.
Sales finance and industrial 2,060

credit.
Personal credit---------------- 1,753
Other short-term credit 200

agencies.
Short-term credit agencies, ex- 586

cept banks, not allocable.
Investment trusts and investment 3,586

companies."
Management type------------- 468
Fixed or semifixed type -------- 99

For footnotes, see pp. 298-300.

Num-
her of

returns

832
10,031

1,376
52,293
4,825
4,492

223
110

3,683

1,171
3,164
7,999
3,626
5,016
5,387
4,819

568
1,184
1,963
5,39.3
5,490
3,402

10,185
20,341

2,471
5,122
3,052

309
1,756

5
3,652

954
2,683

15
1,691
1,001

2,742
240

2,502
1,811
1,792

59
68,489

21,584
11,089

1,413

2,708

1,135

1,160
106

307

2,490

377
77

Total
compiled
receipts 4

762,206
9,738,109

1,333.893
22,835,283
7,675,515
6,228,173

1,302,715
144,627

5,162,312

116,341
780,976

2,534,466
870,114
784.279

1,184.7-91
989,537
195,215
267,272
213,261

1,247,690
1,183,755

814,550
4,136.358
3,851,971

564,105
663,709
525,858
35,564

101,869
418

708,757
393,703
323,330

1,725
114,547
122,128

1,135,028
471,621
663,408
207,099
329,337

7,260
7,684,557

2,812,235
1,586,402

26,974

410,894

252,546

146,181
1,587

10,579

193,527

88,627
19,136

Net
income

27,546
394,120

55,715
1,375,674

673,009
531,984

130,219
10,805

114,250

2,901
43,522

165,141
86,358
36,966
49,125
36,778
12,347
11,998
14,564
60,478
82,438
34,924

218,848
413, Oa3
51,242
42,888
32,319

2,763
7,752

54
57, G22
18,553
38,456

612
7,178

13,634

172,337
80,289
92,048
25,386
41,656

1,081
2,529,465

930,974
268,406

6,243

129,377

84,790

41,472
463

2,653

154, ~W

Income
subject

to excess
profits
tax 5

13,534
181,948

19,899
550,659
332,622
267,390

61,175
4,057

34,594

320
15,347
72,833
16,367
8,905

10,325
7,138
3,187
2,747
4,350

13,159
31,423
7,666

79,813
121,236
12,604
9,073
7,167

950
916

41
13,263

2.789
10,366

107
1,481
8,096

43,107
13,834
29,272
8,834

24,517
262.

61,130

15,725
1,635

257

10,284

7,638

2,486
3

158

47

67,238 1 ------------
18,123 ------------
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groups, for returns with net i ico-ne and returns with no net income: Number of returns,
other than own stock; also, Jor'returns with net income: Income subject to excess profits
Continued

thousands of dollars]

Returns with net income 3-Continued Returns with no net income3

Taxes Divi-
Dividends dends

paid in paid in
Declared cash Num- Total cash and

value Excess and assets her of compiled Deficit 3 assets

Total tax Income
tax excess- profits other

than own
returns receipts 4 other

thanprofits
tax 7

tax 8 stock own
stock

14,801 4,501 115 10,185 4,515 228 23,229 1,815 642 191
211,374 69,981 1,855 139,538 72,332 3,341 495,553 11,962 1,403 192

27,393 11,517 276 15,589 11,156 426 55,409 1,324 17 193
719,494 281,286 7,576 430,632 280,220 25,962 1,546.699 50,106 2,612 194
395,566 127,710 2,987 264,870 150,502 1,235 54,488 2,635 136 19.1
313,345 97,906 2,710 212,730 112,183 1,078 49,757 2,458 135 19E

76,575 27,212 252 49,111 36,251 86 3,090 79 (15) 197
5,646 2,592 25 3,029 2.067 71 1,641 98 1 lo~

16,216 28,754 331 27,130 30,306 2,536 272,365 5,149 450 M

871 568 50 253 64 634 32,275 624 ---------- 20(
20,351 8,732 225 11,394 10.612 1,698 71,077 1,684 2 201
85,428 28,997 1,018 55,413 25,010 2,542 107,533 4,298 118 20',
36,599 24,280 538 11,781 12,427 1,430 65,203 3,211 56 20"
15,101 8,082 310 6,708 8,348 4,958 301,191 9,443 375 204
19,304 11,218 210 7,876 8,413 3,666 249,271 8,280 481 201
13,620 8,101 127 5,392 5,797 3,413 240,863 7,703 442 20(
5,684 3,117 83 2,484 2,616 253 8,408 577 39 20',
5,312 3,103 21 2,187 3,464 1,041 52, 602 1,234 17 2N
6,292 2,690 231 3,371 1, 648 624 18,531 934 36 20f

24,417 13,704 395 10,318 14,407 2, 463 171,478 5,713 608 21(
39,861 15,296 880 23,684 9,269 2,273 95,341 5,113 257 211
14,176 8,151 380 5,64-6 5,751 862 55,442 1,788 76 2U

108,210 44,412 1,795 62,00.1 30,291 4,188 475,306 11,607 686 21"
182,112 89,588 1,463 91,060 85,567 18,108 766, 148 56.260 1,454 21,
21,243 11,316 187 9,741 6,880 2,339 212,336 19,661 355 2L
16.433 9003 231 6,800 7,182 3,413 146,321 5,522 117 211
12,650 7,191 119 5,340 5,316 1,524 107,756 3,449 88 21~
1,234 476 43 715 145 219 5,692 422 ---------- 2V
2,517 1,733 68 716 1,720 1,665 32,693 1,648 29 211

32 3 ------ ---- 29 ------------ 5 180 3 ---------- 221
24,745 14,268 147 10,330 16,107 3,243 108,046 6,304 392 22
7,522 5,322 34 2,166 5,534 755 34,536 1,5()9 135 22'

17,028 8,839 112 8,078 10,436 2,472 73,085 4,444 257 2':

195 107 1 87 138 16 425 261 ---------- 22,
2,665 1,458 48 1,159 893 1,933 62, 860 2,806 53 22i
7,932 1,450 184 6,297 762 552 9,950 620 3 22

73,858 40,719 362 32,777 44,492 1,308 82,654 5,470 157 22'
31,562 20,741 228 10,594 15,829 281 18,889 2,434 10 22
42,296 19.978 135 22,18:3 28,662 1,027 63, 765 3,036 147 22,
11,723 5,156 104 6,463 4.528 2,716 73 .007 9,030 216 23
23,053 5,575 194 17,284 4,463 2,543 69,474 6,673 162 23

459 244 6 209 2.59 61 1,499 174 ---------- 23
398,151 349,071 1,307 47,773 971,939 68,393 1, 55 2, 606 486.169 67,579 23

179,041 166,399 439 12,203 730,068 12,571 527,514 158,828 56,701 23
61,076 59,581 166 1,329 200,304 4,171 376,980 66,989 28,354 23
1,830 1,642 12 175 2,360 1,751 14,192 . 8,917 796 23

52,450 44,412 76 7,962 94,079 1,597 20,697 12,524 1,252 23

35,807 29,700 64 5,953 72,601 789 12,498 10,493 731 23

15,708 13,789 10 1,908 19,789 523 5? 931 1,444 447 23
121 119 1 2 246 67 379 212 38 24

814 713 2 go 1,443 218 1,889 376 35 24

9,579 9,513 28 38 141,730 1,019 22,636 9,781 12,478 24

3,474 3,456 is ----------- 60,4SO 85 4,132 2,310 11,623 24
1,078 1,077 (11) ----------- 20,117 19 232 138 ---------- 24
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TABLE 2.-( orporation returns, 1942, by major industrial groups and minor industrial
total com.piled receipts, net income or deficit, and dividends paid in cash and assets
tax, total tax, income tax, declared value excess-profits tax, and excess profits tax-

[Money figures In

245

246

247

248

249
250

251

252
253
254
255
256
257

258
259
260

261

262
263
264
265
266
267

268

269

270
271
272
273

274

275
276
277
278
279
280
281
282
283

Returns with net income 3

Total Income
Major industrial groups and minor Dum- Num- Total Net subject

industrial groups 10 ber
of 1 her If~

com piled income to excess
retur.,2 return, receipts 4 profits

tax

Finance, insuiance, real estate, and lessors
of real property-Continued.

Finance-Continued.
Investment trusts and investment

companies U-Continued.
Installment investment plans 96 1 64 2,654 1,911 ------------

and guaranteed face-amount
certificates. I

Mineral, oil, and gas royalty 128 71 1,050 406 ------------
companies.

Investment trusts and invest- 21795 1,901 82,059 66, 526 47
ment companies not allo-
cable.

Other investment companies, in- 1,895 1,335 445,203 325,899 873
cludiDg holding companies.

Holding companies 12.......... 1,010 682 270,220 226,914 05
Operating -holding com- 88.5 653 174,984 98,985 778

panies.'s
Security and commodity-exchange 1,579 673 62,995 9,731 334

brokers and dealers.
Other finance companies ----------- 1,847 668 68,914 29,050 2,123
Finance not allocable-------------- 31311 1,198 27,326 8,063 171

Insurance carriers,14 agents, etc -------- 8,243 5,043 3,542,490 1,295,151 22,845
Insurance carriers 14---------------- 2,082 1,521 3,344,304 1,261,106 13,659

Life. insurance companies 14.... 719 514 1,312,662 1,018,992 ------------
Mutual insurance, except life 492 386 20,599 14,833 ------------

or marine.
Other insurance carriers - ------ 871. 621 2,011,043 227.281 13,659

Insurance agents
,

brokers, cte- - ---- 6,161

'
3,522 .198,186 34,045 9,186

Real estate, including lessors of build- 93 , 761 38,7155 1,128,765 205,207 11,745
ings.

Owner operators and lessors of 73,308 32,810 962,485 177,891 9,487
buildings.

Lessee operators of buildings ------- 2,068 899 38,346 4,042 427
Owmers for improvement ---------- 5,840 1,615 28,986 6,900 808
Trading for own account - - --- - --- - 2,006 .558 7,032 2,227 65
Real estate agents, brokers, etc- 3,132 1,381 47,526 5,016 504
Title abstract companies - - 1,338 579 19

,

42:3 2,451. 167
Real estate, including lessors of 6,069 913 24,967 6, C-79 195

buildings, not allocable.
Lessors of real property, except build- 7,433 3,107, 201, 006 98,133 10,815

ings.
Agricultural, forest, etc., proper- 1. 285 515 7,117 2,452 114

ties.
Mining, oil, etc., properties-------- 2,966 1,598 75,120 34,280 4,913
Railroad properties---------------- 438 227 96,694 52,646 5,274
Public-utility properties ------------ 1 205 103 14,996 5,577 298
Other real property, except build- 2, 311

I

I 566 3,900 1,844 83
ings.

Lessors of real property, except, 1 228 98 3,230 1,334 133
buildings, not allocable.

Construction 14 769 8 249 8944 452 357 310 207 580------------------------------

General contractors--------------------
,

6, 656
,
678

,,
3,349,134

,
279,550

,
164,209

Special trade contractors --------------- 7,846 4,515 1,091,386 76,889 43,027
Construction not allocable------------- 26 7, 56 12,374 871 344

Agriculture, forestry, and fishery ---------- 7,769 4,092 701,525 94,722 22,210
Agriculture and services--------------- 7,025 3,761 669,454 89,934 21,263
Forestry ------------------------------- 459 174 15,645 218-7 '

8
228

Fishery-------------------------------- 285 157 16,426
1

01 719
Nature of business not allocable ------------ 20,140 2,044 185,495 22. 2'~'0, 4. ~90

For footnotes, see pp. 298-300.
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groups,jor reWrns wzth net income and returns with no net income: Number of returns,
other than own 4ock,., also, for returns 'i-vith net income: Income subject to excess profilts,
Contimiud

thousands of dollars]

Returns m~ith net income '-Continued Returns with no net income

Taxes Dividends Divi-
paid in dends

cash paid in
Declared and assets Num- Total cash and

value other ber of compiled Deficit 3 assets
Total tax Income excess- Exces's than own returns receipts 4 other

tax profits profits stock than
tax' tax own

stock 9

158 168 (15) ----------- 1,027 30 15,102 530 46 243

108 108 (15) - - - - - - - - - - - 406 49 152 163 18 246

4,761 4,714 10 38 59, 699 836 3, 020 6,641 791 247

'39,583 38,814 74 695 267,07.5 506 44,305 22,811 6,736 248

23. H2 22,982 i.4 65 194,014 276 5,031 12,278 992 249
16, 472 15,8.32 10 63%) 73,061 230 39,274 10,532 5,743 250

2,319
1

2,019 29 271 3,507 826 31,809 10, ing 463 251

9,815 8,179 40 1,597 15,314 916 9.791 19 192
'

2,674 252
2,389 2,239 13 136 5,698 1,785 7,103 ~8, 216 3,948 253

117,681 99, 338 118 18,225 111,791 2,862 211,040 93,985 1,905 254
103,214 92,166 6 11,042 98,841 447 178,039 90,890 1,799 255
27,427 27,427 ---------- ----------- 1.1,971 150 1,536 287 61 256
5,629 5,629 ---------- ----------- 61 86 5,792 1,059 ---------- 257

70,158 59,110 6 11,042 82,808 211 170,711 89,544 1,738 258
14,467 7,173 112 7,183 12,950 2,415 33,001 3,095 107 259
60,979 51,422 671 8,887 65,894 49,426 773,989 214,871 7,498 260

53, 436 45,827 454 7,155 58,771 39,218 689,683 160,327 5,896 261

1,350 980 28 341 1,129 1,094 23,618 2,333 .36 262
2,223 1,431 ill. 680 1,210 3,379 14,068 14,977 502 263

524 462 15 47 661 1,180 2,821 5,884 544 264
1,522 1,121 22 378 864 1,550 20,698 1,786 24 265

721 582 6 133 1,71.2 686 4,923 200 14 266
1,204 1,019 34 151 1,546 2,319 18,178 29,274 484 267

40,450 31,912 79 8,460 64,186 3,534 40,063 18,484 1,474 268

705 605 10 90 1 1,095 616 21 731 1, 18 1 110 IGI

13,700 9,846 55 3,799 25,255 1,229 8,506 5,803 367 270
22,905 18,724 11 4,170 33,812 137 25, 573 5,762 860 271
2,172 1 1,945 (15) 227 2,197 94 1,881 608 25 272

'5 r35 467 2 66 753 1..286 1,191 2,826 62 273

432 324 1 107 1,074 92 181 305 10 274

206,823 45,805 2,358 158,660 33,115 5,448 333,768 17,708 1,390 275
164,209 36,184 1.650 126, ~74 28,161 2,327 214,877 12,185 1,328 276
42,240 9,481 704 32,056 4,943 3,054 113,574 4,877 63 277

374 D9 5 229 11 67 5,317 W ---------- 278
39,783 -2,197 861 16,725 25,607 3, 226 103,114 14,237 971 279
38,038 ~_1, 216 818 16,004 23,402 2,878 89,765 11,985 572 280

878 6611 29 180 1,920 241 9 13" 1,692 394 281
868 312 15 541 296 107 U4,2 560 5 282

8,484 4,647 103 3,734 6,033 3,98 32,577 28, 231 4,854 283

682542-47-7
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TABLE 3.-Corporation returns, 1949, by major industrial groups, for all returns, returns
compiled deductions, compiled net profilt or net loss, net income or deficit, and dividends
income subject to excess profits tax, income tax, declared value excess-profits tax, exces8

PART I. ALL

[Money figures in

Major industrial groups 10

Mining and quarrying

All
Industrial

groups Total
Anthra- Bitumi-

mining Metal
cite nous coal,

and quar- mining
i lignite,

rying m nin9 peat, etc.

Number of returns 16 ------------------- 442,665 8,915 1,145 137 1,737

Receipts:
Gross sales 17 ----------------------- 173,374.658 3,502,348 1,222,414 277.331 1,142 758Gross receipts from operations 11 ---- 35,282,266 363,667 32,044 25,005

,
123 253

Interest on Government obligations ,

(less amortizable bond premium):
Wholly taxable 19 --------------- 229,754 889 660 41 113Subject to declared value excess- 357,654 1,183 453 184 225profits tax and surtax.20
Subject to surtax only 21 ........ 38,947 47 8 1 15Wholly tax-exempt 22........... 298,098 896 394 27 127Other interest ---------------------- 2,475,360 6 548 1,355 260 1 948

Rents and royaltics.23 ...............-*
2,277,712 48:122 5,861 0,817

,
18 247

Net capital gain 24_- ---------------- 179,34:3 8 631 1,088 87
,

2 341
Net gain, sales other than capital 130,962 3:73.5 336 69

,
593assets.25

Dividends, domestic corporations 26 11344,433 30,597 17,337 154 3 227
Dividends, forcign corporations 27 --- 156,451 598 450 1

,
108

other receipts 23.................... 1,534,875 35,525 11,571 1,879 9.345

Total compiled receipts I --------- 217,690,512 4,002,786 1,293,871 314,857 1,302,301

Deductions:
Cost of goods sold 29 ---------------- 130,303,124 2,331,677 779.670 224,384 885 328Cost of operations 29 ---------------- 18. 808, 619 231.348 19,357 17,233

,
84 414

Compensation of officers------------ 36 3. 690, 842 54.820 6,276
.

2,450
,

13 939Rent paid on business property ----- 2,219,199 17,393 1.374 1,389
,

5,196Repairs 30--------------------------- 1,942,494 75,891 29,284 6,231 24 909Bad debts-------------------------- 544.105 6.987 417 517
,
8292

Interest paid ----------------------- 2,459,436 39,615 4,094 6,859
,

9 166
Taxes paid 31 ----------------------- 5,194,233 136.731 44,710 12,337

,
41 923

Contributions or gifts 32 ------------- 98, 296 1,281 375 46
,
335Depreciation ----------------------- 3,914,000 162,559 43,693 7,450 38 699Depletion -------------------------- 578,537 238,926 94.105 8,347

,
32 620

Amortization 33 --------------------- 410,827 4,599 2, &15 432
,
730

Net loss. sales other than capital 486,464 11,757 1,601 964: 4,080
assets.2.1

Other deductions 34----------------- 37 23,641,678 298,562 50,914 17,877 90,084

Total compiled deductions ....... 38 194,291,856 3.612,136 1,078,705 306,515 1,234,243

Compiled net profit or net loss Q 5 less 30) 23,388.656 390.6-50 215,166 8,342 68 058
Net income or deficit 3 [31 less (6+7) ]_ - 23,051.611 389,707 214,765 8,314

.
67,915

Net operating loss deduction 35 ......... 378,114 9,466 573 1,067 2,802
Income subject to excess profits tax 5 --- 10,302,756 110,247 60,202 1,474 16,932

Income tax 6 ---------------------------- 4,337,728 109, 02C) 52,879 3,122 20 737
Declared value excess-profits tax 66,854 624 272 4

,
88

Excess profits tax 3 --------------------- 7,851,814 87,994 49,442 1,081 12,966

Total tax------------------------- 12,256,396 197,643 102,593 4.207 33,790

Compiled net profit less total tax (31 less 11,132,260 193,006 112,573 4,135 34,267
38).

Dividends paid:9
Cash and assets other th~n own 5,607.085 267,621 162,658 6,642 24,393stock.9
Corporation's own stock------------ 72,717 964 ------------ ---------- 488

1

2
3

4
5

6
7
8
9

10
11

12
13
14

15

40

41

For footnotes, see pp. 298-300.



STATISTICS OF INCOME FOR 1942, PART 2 93

with net income, and returns with no net income: Number of returns, compiled receipts,
paid by type of dividend; also, for returns with net income: Net operating loss deduction,
profits tax, total tax, and compiled net profit less total tax
RETURNS

thousands of dollars]

Major industrial groups 10-Coritinued

Mining and quarrying-
Continued Manufacturing

Crude Non- Mining
petro-

leum and
metallic

mining
and

quarry- Total Food and Tobacco Cotton
Textile-

mill
natural and ing not manufac- kindred Beverages manu- manu- products,
gas pro- quarry- allo- turing products factures factures except

duction ilig cable Cotton

4,165 1,538 193 82,174 9,480 2,813 225 825 3,746

482.818 364,923 12,104 112.689,055 17,646,550 2,659,617 1,782,198 2,812,465 4.651,562
152,570 28,634 2,160 5.268,549 107,827 9,785 2,462 10,993 132,725

ill 63 (13) 13,444 551 169 82 161 375
242 78 (15) 9,685 618 187 240 166 189

20 3 --------- 855 30 24 23 6 18
298 50 --------- 8,608 533 188 95 189 164

2,620 357 8 144,596 15,845 2,846 3,089 1,769 3,484
11,493 2,636 68 293,464 20,817 4,614 2,888 8,061 6,198
4,615 420 79 52,965 5,178 1,729 477 1 479 1 199
2,241 445 52 13.361 724 369 22

,

210
,
448

8,696 1,163 20 304,633 21,175 2,753 3,881 2,666 4,231
38 1 --------- 94.709 8,678 9 933 14 1,110

9,175 3,449 105 546.957 56,034 12,753 3,788 13,112 24,367

674,937 402,223 14, 596 119,440, 882 17.884.557 2, 695,041 1,800,177 2,851,290 4,826,071

215,506 218,708 8,080 83,256,565 14,748,708 1,537,789 1,350,645 2,177,260 643.5343
93.472 15,376 1,496 3,651,175 39.671 2,854 849 4,194

,

87,210
18,805 137065 285 1,531,139 127,133 37,562 5,541 22,768 83,214
6,033 3,346 45 422,929 41,191 6,831 1,517 1,554 12,768
3.361 11,660 447 1,482,426 121,605 16,976 1,875 31,701 45,249
2,028 1,192 5 149,240 18,693 5,904 537 784 3,523

16,159 3,242 94 430,501 43,659 13,149 8,951 6,627 17.802
25,804 11,344 612 2,496,470 193,210 406,247 114,713 52,553 74,781

297

55,990
224

16,124
5

613
54,881

1,754,363
4,326

159,921

1,958

42,929

307

7,666
1,498

40,417
3,040

61,580
92,329 10,878 648 286,&34 572 134 ----------- (15) 64

267

3,695

317

1,392
18

25
309,480

97,763

2,349

16,900
56

3,112
-----------

394

1,739

2,340

1,269

8,038

97,072 40,779 1,836 9,857 551 1,437,929 343,275 128,113 129.845 297,566

630,818 347,647 14, 207 105, 781, 317 16,955,869 2,418,777 1.621,107 2,473,279 4.339.638

44,119 54,576 389 13,659,564 928,688 276.264 179,070 379.011 486,433
43,801

3 279
54,523

1 728
380

18
13,650,102 928.126 276,052 178,952 377,817 486,251

,

8,664

,

22,419 656
128,080

7,963,833
11,649

308,385
5,392

95,613

112

42.258

1,323

259,135

7,221

285,112

19,690 12,494 104 2,173,112 229,210 68,071 53,185 51,978 20879
ill

6,420
149

17,677

(15)

408
41.868

6,0133037
3,948

9-39,039
980

70.770

42

333.676

641

191,280

,
1,470

213,102

~6,221 30,320 512 8,228,017 1 472,196 1,39,821 86,903 243,899 293,780

17,898 24,256 40 123 5,431,547 456,492 136,443 92,167 134,112 192,653

53,044 20,619 273 2,511,218 241,526 67,350 70,800 45.784 61,015

363 87 26 35,614 2,078 187 ----------- 1,154 3,583

1

2
3

4
5

30

31
32
33
34

35
36
37

38

39

40

41
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TABLE 3.-Corporation returns, 1942, by w?ajor industrial groups, for all returns. returns
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
income subject to excess profits tax, income tax, declared value excess-profits tax, excesb

PART 1. ALL

[Money fig-ures in

Mujor industrial groUDS 10-Continued

Manufacturing-Continued

Apparel
and Lumber Furniture

products Leather
and Rubber and

timber
and

finishedmade
froin products products basic lumber

fabrics products products

Number of returns 16 --------------------- 8,732 2,025 497 2,565 4,092

Receipts:
Gross sales 17 - - - - - - - - - - - - - - - -

- - - - - - - - -
3,850,398 2,091,547 1~ 842,685 1,673,219 1,861,615

Gross receipts from operations IS ------ 79,607 7,887, 27,519 29,858 11,631
Interest on Government obligations

(less amortizable bond premium):
,"rbolly taxable 19 ----------------- 57 106 72 100 160
SubjPct to declared value excess- 43 79 51 99 138

profits tax and surtax.20
Subject to surtax only 21.......... 2 2 8 11 19
Wholly tax-exempt 22 . . . . . . . . . . . . . 41 52 10 83 137

Other interest ------------------------ 1,125 1 1,179 1. 3123 1,746 1,240
Rents and royalties 23................. 7,331- 1.510 4 239 7,370 2,365
Net capital gain 24 - - - - - - - - - - - - - - - - - - - - 261 197 114 7,588 1, In)
Net gain, sales other than capital 39() 184 28 1,341 1359

assetS.21

Dividends. domestic corporations 26_ 1,371 1,722 1,520 2,848 1,908
Dividends. foreign corporations 27____ 168 6 7.562 103 459
Other receipt., 28 ...................... 133.1 187 9,088 5,622 14,681 10,405

Total compiled receipts 4 ----------- 3,953,970 2,113,559 1,890,752 1, 738, 33 7 1,891,574

DedUctions:
cost or goods sold 21------------------ 3, 08.3. 290- 1,714,349 1,367,210 1,210,615 1,3392,764
Cost of operations 29 ------------------ 59,602 4,835 65:3 17,314 4,519 1
Compensation of officers -------------- 127,515 39,135 14,045 33, 49 55,331
Rent paid on business property_______ 28,695 9,732 6,889 3,832 10,255
ReDairS 30 ............................. 7,142 13,010 24,463 13,999 17,277
Baa debts---------------------------- 5,178 1,921 2,729 5,134 3,834
Interest paid ------------------------- 10,826 5,526 8,406 7,980 6,236
Taxes paid 31 - - - - - - - - - - - - - - - - - - - - - - - - - - 44,238 26,839 44,261 33,603 34,106

4Contributions or
g'

ftS 32............... 2,407 1,038 823 704 912
Depreciation ------------------------- 14,398 12,082 31,745 34,166 21,157
Depletion ---------------------------- 11 2 163 30,016 715
Amortization 33 ----------------------- 184 260 2,664 616 984
Net loss, sales other than C.1.11pital 1,765 1,091 1,520 1,649 1,843

assets.21 i
Other deductions 84................... 360,769 145,497 231,967 158,272 197,054

Total compiled deductions --------- 3,746,021 1,975,317 1, 737, 549 1 1, 550, 350 1,747,887

Compiled net profit or net loss (15 less:W)_ 207.958 138,242 153,203 187,987 143,688
Net income or deficit 3 131 less(r)+7)1-..--- 207,915 138,188 1531186 187,893 143. 5"]
Net operating loss deduction 15------------ 4,200 3,120 6,328 2,432 2,117
Income. subject to excess profits tax ------ 109,359 66,709 72,462 91,780 6G, 467

Income tax 6 ---------------------
------

34,9 26,497 28,935 36,232 29,201
Declared value excess-profits tax --------- 1,1,4 491 201 428 775
Excess profits tax 8----------------------- 82.7 - 50,119 55,984 70,842 50,258

Total tax--------------------------- 118,839 77,108 85, 120 107,502 80, 2:33

Compiled net profit less total tax (31 less 89,119 61,134 68, Wi 80,485 63,454
38Y.

Dividends paid:
Cash and assets other than own stock 9 222,247 26,541 25'.799 45,614 26,715
Corporation's own stock-------------- 1.990 565 56 113 1,962

I

2
3

12
13
14

15

29

30

31
32
33
34

'15
36
37

38

39

40
41

For footnotes, see pp. 298-300.
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with net income, and returns with no net income: Number of returns, compiled receipts,
paid by type of dividend; also, for returns with net income: Net operating loss deduction,
profits tax, total tax, and campiled net profit less total tax-Continued

RETURNS-Continued

thousands of dollars]

Major industrial groups 10-Continued

Manufacturing-Continued

Machin-
Paper
and printingand pub- Chemicals Petroleum Stone Iclay and Iron, steel,

Non-
ferrous

Electrical
machinery

ery, ex-
cept trans-

allied lishing an ad Hied and coal ,
glass and metalsand and portation

products industries products products products products their prod- equip- equip-
ucts meut meDt and

electrical

2,089 10,552 6,356 575 3,041 6,493 2,505 1,704 6,113

2,849,723 2,464,805 7,119,215 6,762,751 2,298,879 15,977,926 3,091,463 5,044,229 9,803,567
11,066 173, 594 56, C67 651,045 11,55:3 628,981 84,031 11,113 128,518

464 421 1,442 1,165 409 2,440 556 565 1,471
583 924 1,288 626 421 1,394 176 282 1,483

11 36 143 228 37 86 15 46 65
488 746 1,076 838 301 743 184 570 1,589

3, 62G 3,804 9,171 24,253 1,828 32,673 2,257 6,764 12,300
6,482 16,206 24,575 55,984 51646' 42 866

'
3,367 11,324 39,027

1,272 845 3,508 11,345 1,855 3 , 218 561 714 3,476
505 450 490 1,710 501 1,220 87 240 2,359

mo 9,772 70,308 54,817 6,729 34,863 14,499 12,753 13,557
1,741 1,850 9,706 17,217 5,352 5,194 5.509 7,535 9,131

13, w3 28,908 27,715 54,519 14,108 59,212 19.405 13, 250 54,097

2,895,452 2, 702, 3 60 7,325v276 7,636,499 2,347,620 16,790,818 3,222,111 5,109,387 1.0,070,638

1, 9S2,224 1,601,780 4,640,720 4,965,751 1,497,169 11,605,674 2,400,461 3,579,103 6,218,260
2,879 83,735 11,083 227,497 5,662 422,066 47.325 1,596 23,195

56,123 111,531 102,020 21,598 45,401 201,227 53,698 52,529 1,79.699
11,158 31,233 20,874 75,843 7,381 51,478 10,821 14, t,80 25,143
59,386 10,427 89,313 110,388 49,922 405,762 31,182 59,170 142,810
4,345 13,402 12,309 15,484 47031 15,427 2,459 4,322 15,063

15,178 16,329 19,364 77,298 7,650 88,461 9,621 18,182 18,729
55,517 51,992 113,436 204,084 46,197 304,034 55,536 111,461 189,676
2,071 2,600 3,458 2,221 1,349 8,342 1,621 2,732 6,837

74,073 46,619 161,458 281,489 57,582 305,668 47,353 62,723 116,443
4,443 112 7,701 204,771 2,281 22,412 11,912 10 428
5,059 86 31,107 12,889 3,393 89,001 26,740 18,592 43,127
6,887 5,578 6,266 3,493 3,140 17~' 628 1,728 4,209 5,203

260,664 494,417 977,869 890,054 251,675 865,014 213,144 441 057 979,768

2, 540,006 2, 469,851 6,196,930 7,092,861 1, 982, 834 14, 402,192 2,813,600 4,369,-765 7,964,380

355,446 232,510 1,128,297 543,638 364,785 2,388, 626 408,511 739,622 2,106,258
354,948 231,728 1,127~07A .542,573 364,447 2,387,797 408,312 739,006 2,104,604

1,975 5,460 7,070 10,076 1,264 10,171 680 23,784 5,782
179,581 63,498 488,268 62,695 -407,431 1,682,138 246.816 517,992 1, 583, 889

67,330 65,357 230,446 169,842 63,689 275,344 59,720 79,723 208
'
403

349 654 1
'
600 81 461 8,401 W 2,150 71828

138,020 49,583 368,868 49,068 159,723 1, 276, 206 190,659 -106,722 1,185,149

205,699 115,504 600,914 218,991 223,874 1,559,951 251,322 488,594 1, 401, ";81

149,747 1 16, 915 527,383 324,648 140,912 828,675 157,190 251,028 704,878

71,406 74,117 312,572 308,554 71,519 311,674 77,647 105,303 220,521
608 602 2,937 5,617 1,747 2,793 721 1,657 4,111

I

2
3

12
13
14

15

29

30

40
41
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TABLri, 3.-Corporation returns, 1942, by major industrial groups, for all returns retur,,,,,,:compiled deductions, compiled net profit or net loss, net income or deficit, and dividendsincome sukiect to excess profits tax, i-ncome tax, declared value excess-profits tax, excess

PART 1. ALL

[Money figures in

I

2
3

4
5

6
7
8
0

10
11

12
13
14

15

29

30

31
32
33
34

35
36
37

38

39

40

41

Major industrial groups 10-Continued

Manufacturing-Continued Public
utilities

Automo- Transpor-
biles and tation

Other Manufac- Totalequip-
ment,

equip-
ment, ex- manufac- turing

not
public

except cept auto- turing
allocable utilities

electrical mobiles

Number of returns 16 ------------------- 662 1,029 4,063 1,992 20,237

Receipts:
Gross salps 17 ------------------

18
----

Gross receipts from operations ----
41012

'
854

29,022
9,323,638
3,041,419

1,974.008
17,217

1,094,143
4,859

1,028,656
16,761 207

Interest on Governmeft obligations
,

(less amortizable bond premium):
Wholly taxable 19 --------------- 430 1,828 228 103 3 523Subject to declared value excess- 113 330 112 142

,
2,544

proflts tax and surtax.20 I
Subject to surtax wily 21 -------- 2 24 13 6 133Wholly tax-exempt 22........... 164 232 150 38 2 030Other interest ---------------------- 6,573 4,565 2,229 908

,
107 213

Rents and royalties 23 ............... 3,632 12,336 4,116 2,461
,

308,573
Net capital gain 24 ..................

N t i l h h
6S6 5,242 563 321 47,217e ga n, sa er tes ot an capital 474 423 289 537 9 512assets.25 ,

Dividends, domestic corporations 26 2 008 31,945 2,9S9 757 301 019
Dividends, foreign corporatimiS 27 _ _ 1:349 8,465 2,515 104

,
9625

Other receip4 28 . . . . . . . . . . . . . . . . . . . . 33,204 47,668 11,503 6,398
,

71,984

Total compiled receiptS 4 --------- 4,090,559 12,478,115 2,015,933 1,110,775 18,649,573

Deductions:
Cost of goods sold 29 - - - - - - - - - - - - - - - - 3,236,120 7,332,711 1,295,525 774,892 561 629Cost of operations 29 - - - - - - - - - - - - - - - - 26,527 2,565,868 9,359 2,631

,
8,814,401

Compensation of officers------------ 20,945 42,498 63,532 34,447 147 690
Rent paid on business proper1.---,,_____ 5,531 28,914 12,459 4,750

,
610 696Repairs 10---------------------------

Bad debts--------------------------
84,715
2,407

120,030
3,698

14,412
6,021

11,612
2,035

,
60,746
30 794

Interest paid ----------------------- 5,310 17 036 5,253 3,528
,

1,051,105
Taxes paid 31 -----------------------
Contributions or gifts 32 .............

61,522
1,826

214:810
2,973

46,933
1,256

17,320
573

1,216,840
7,392Depreciation ----------------------- 45,243 91,441 23,969 14,241 1,075 807Depletion --------------------------

*
520 521 12 32

,
23 711

_Amortization 33 . . . . . . . . . . . . . . . . . . . 10,747 52,883 3,603 2,132
,

91 312
Net loss, sales other than capital 511 2,653 687 1,129

,
45 839assets.2, ,

Other deductions 34. . . . . . . . . . . . . . . . . 176,190 506,458 259,675 110,379 1,280,862

Total compiled deductions- 3,678,113 10,932,493 1,742,699 979,751 15,018,825

Compiled netprofitor net loss (15]ess!30)- 412,446 1,495,623 273,235 131.024 3 630 747
Net income or deficit 3 [31 less (6+7)] --- 412,280 1,495,367 273,072 130,980

, ,
3 628.585

Net operating loss deduction 35 ......... 3,414 7,240 3,302 3,968
,
138,099

Income subject to excess profits tax 5 ---- 272,375 1,013,052 162,619 86,197 68;L 482

Income tax 6 --------------------- 54,692 201,75.3 42,402 16,909 1,030,702Declared value excess-profits tax 2,041 4,904 1t499 837 2,774
Excess profits tax 8--------------------- 198,962 744,156 124,128 64,013 544.058

Total tax------------------------- 255,696 950,813 168,029 81,759 1,577,534

Compiled net profit less total tax (31 156,750 544,810 105,206 49,264 2,053 214
less 38).

,

Dividends paid: 9
Cash and assets other than own 46,365 209,538 41,227 18,385 1 129 935

stock.'
, ,

Corporation's own stock------------ 154 1,655 868 456 4,046

For footnotes, see pp. 298-300.
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with net income, and returns with no net income: Number of returns, compiled receipts,
paid by type of dividend; also, for returns with net income: Net operating loss deduction,
profits tax, total tax, and compiled net profit less total tax-Continued

RETURNS-Continued

thousands of dollars]

Major industrial groups 10--Continued

Public utilities-Continued Trade

Wholesale Retail

Trans- Com- Other Totalporta-
tion

Muni-
cation

public
utilities trade Total Com-

mission Other Total General
whole-

sale mer- whole-
salers retail mer

chandisechants

13.625 3,542 3,070 128,969 36,341 5,609 30,732 78,255 6,060

794,215 115,230 119,211 53,946,805 25,967,192 935,234 25,031,958 23,526,373 7,519,450
10,736,896 1,905,724 4,118,587 1,119,402 705,882 348,370 357,512 328,510 32,504

2,071 708 745 2,373 933 82 851 1,213 718
2,184 46 314 1,489 590 22 568 775 315

52 6 75 238 98 10 88 105 15
1,494 139 397 1,613 726 122 605 798 298

50,296 7,272 49,644 6(),968 26,561 6,162 20,399 37,624 21,390
250,097 - 34,472 24,003 121,603 22,956 2,236 20,720 85,305 42,859
44,820 440 1,958 10,685 5,629 462 5,167 2,709 351
9,027 224 261 7,662 4,839 129 4,709 2,021 280

76,414 158,102 66,.903 40,041 21,482 5,293 16,189 15,896 6,294
798 1,136 4,028 18,073 5,296 19 5o277 5,425 5,402

51,238 4,630 16,116 582,164 166,287 25,219 141,068 375,326 100,126

12,019.602 2, 2M 129 4,401,841 55,922,116 26,928,470 1.323,360 25,605,110 24,381,982 7,730,003

449,034 49,417 63,178 42,663,706 22,467,850 873,817 21,594,032 16,669,590 4,902,030
6,253,272 835,626 1,725,503 570,297 343,822 137,378 206,444 191.523 13,418

110,262 11,968 25,461 1,093,402 479,908 57,934 421,974 496,698 72,002
539,860 47,187 23,649 747,485 96,823 7,990 88,833 606,845 190,094
37,297 12,885 10,564 128,260 28,632 830 27,802 87,524 32,328
15,551 6,386 8,857 157,659 56,025 3,945 52,080 85,894 30.788

589.788 70,670 390,646 141,419 54,977 4,994 49,984 74,295 27,405
645,704 157,799 413,338 529,995 159,579 8,525 151,054 320,767 123,150

2,378 1,707 3,307 21,272 7,997 715 7,182 11,774 5,577
408,527 228,007 439,273 311,125 74,933 3,409 71,525 203.005 68,159

8,176 2 15, &34 1,613 978 36 942 366 74
77,278 301 13,733 2,766 2,086 18 2,068 427 28
36,491 1,838 7,510 32,169 6,608 557 6,051 21,179 10,127

734,545 223,417 322,901 6,950,081 2,111,321 141,286 1,970,035 4,285,624 1,584,135
1

9,908,163 1,647,210 3,463,452 53,351,249 25,891,439 1,241,432 24,650,007 23,055,512 7, 059.315

2,111,439 580,920 M, 389 2,570,867 1,037,031 81,929 955,103 1,326,470 670,688
2,109,893 580,775 937,917 2,569,016 1,036,207 81,797 954,410 1,325,568 670,374

133,181 713 4,205 38,955 13,702 1,168 12,535 20,874 2,728
402,365 128,858 152,260 1,128,247 497,774 38,382 459,393 550,659 332,622

627,470 127,285 275,946 513,581 187,884 14,516 173,368 281,286 127,710
2,674 37 63 15,496 6,125 327 5,798 .7,576 2,987

318,844 104,011 121,203 873,049 380,411 29,100 351,314 430,632 264,870

948,989 231,333 397,212 1,402,126 574,423 43,943 530,480 719,494 395.566

1, 162,450 349,586 541,177 1; 168, 741 462,609 37,985 424,623 606,976 275,121

309,748 353,298 466,888 499,803 185,993 16,747 169,246 282,833 150,638

1,416 376 2,254 12,536 7,015 123 6,892 4,038 1,252

I

2
3

15

29

30

31-
32
33
34

35
36
37

38

39

40

41
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TABLr,, 3.-Corporation returns, 194R, bpy major industrial groups,.for all returns returns
compiled deductions, compiled net profit or net loss, net income or deficit, and dividertds
inconne sukiect to excess profits tax, irzcome tax, declared value excess-profts tax, excess

PART I. ALL

[Money figures in

Major industrial groups 10-Continticd

Trade-Continued

Retail-Continued

Food
stores Furniture,

including Package- Drug Apparel and

market liquor stores and ac- house
milk stores cessories furnish-

dealers ings

1 Number of returns 10 ~
--------------------E

6,219 1,805 4,862 10,531 5,056

ReCeiDtS:
2 G~ross sales 17 ------------------------ 5,370.141 144,372 831,967 2,555,339 806,817
3 Gross receipts from operations 18

__ _
42,800 3,942 7.227 22,475 11,332Interest on Government oblig~ii~~;

1(less amortizable bond premium)- .
4 Wholly taxable 19 -------------------- 47

----
14 98 24

5 Subject to declared value oxcess- ris 15 98 32profits tax and surtax.21
6 Subject to surtax only 21--- 14 ---------- (15) 9 .5
7 ...........Wholly tax-exempt 22__ _ __ 123 115) 15 1113

.
25

8 Other interest --------------------------- 891 7 594 1,403 1,927
9 Rents and royalties 23.................... 4. 873 S7 2,161 12,221 2,391

10. Net capital gain 24 - -
- - - - - - - - - - - - - - - - - - - - - 57-S 7 23 83 77

11 Not gain, sales other thaiicapitalJSS,~tS 25 186 9 41 46 73
12 DivideQ. domestic corporations 21------- 1, 2W, (15) 2,546 2,220 400
1.13 Dividends, foreign corporations 17_____ ___ 15 ---------- 7 (15) (15)
14 Other receipts 28...................... 13,758 192 7,441 47,895 11 2, 203

15 Total compiled receipts 4.............. 5,4.34,679 148,616 852,0153 1 2,641,999 9235,317

Deductions:
16 Cost of goods sold 29 -

- - - - - - - - - - - - - - - - - - - - 4,374,092 117,198 572.038 1, 675, 419 463,859
17 Cost of operations 29 . . . . . . . . . . . . . . . . . . . . . 31,245 3,248 4,683 1. 6. 25 7 3,48.1
18 Compensation of officers----------------- 38,200 6,415 20,600 81,494 42,799
19 Rent paid on business property ---------- 63,139 3,129 33,106 139; 362 28,820
20 Repairs 30 -------------------------------- 15,475 203 3, 3Q.3 71750 2,'351
21 Bad debts------------------------------- 3,840 91 516 10,159 9,701
22 Interest paid----------------------------- 6,333 363 2,845 5,023 4,673-
23 Taxes paid 31 ---------------------------- 42,049 2,901 11,037 29,492 16 230
24
25

Contributions or gifts 32 ------------------
Depreciation

1,319
37 939

2.3 241 1,840
;
596

---------------------------- . 663 7,623 171.592 6, 005
26 Depletion ------------------------------- 36 3 4 1.1 4
27 Amortization 33 .......................... 24 4 8 64 528 Netloss, sales other than Capit,,I.l a.SSO.tS 25__ 1,932 16 240 1 31

5

1,237
29 Other deductions,"' -------_-------------- 709,819 12,082 153.767 .5ol: 255 272,376

30 Total compiled deductions ------------ 5,325,440 146,339 810,200 2,481,034 852,140

31 Compiled net profit or net loss 05 less "10) 109,238 2,277 41.854 160, 965 83,177
32 Net income or deficit 3[31 less (6+7)] -------- 109,101 2,277 41', 838 160,843 83,147
33 Net operating loss deduction 35 -------------- 2,298 260 1,072

'
3,531 1"566

34 Income subject to excess profits tax 5--------- 1 34,594 320 15, 347 72.833 16,367

35 Income tax 6. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,754 568 8,782 28,997 24,280
.36 Declared value excess-proflts tax 7 ----------- 331 50 2~5 1,018 538
37 Excess profits tax 8 --------------------------- 27,130 253 11,394 55,413 11,781

38 Total tax------------------------------ .56, 216 871 20, 351 85,428 36.599

39 Compiled net profit less total tax (31 less:,R)- 53, 022 1,406 1=500
- , -

75,1536 46,578
Dividends paid: I

I
I40 Cash and assets other than own stock 9 30, 7,55 64 1

1
10;614 1 25,127 12,4&3

11 Corporation's own stock----------------- 546 142-' 621 476

For footnotes, see pp. 298-300.
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?t)ith net income, and retarns with. no net income: Number of returns, compiled receipts,
paid by type of dividend; also, for returns with net income: Net operating loss deduction,
profits flax, total tax, and compiled net profit less total tax-Continued

RETURNS-Continued

thousands of dollars]

Major industrial groups 10-Coutinued

Trade-Continued

Retail-Continued

Eating
and Auto-

motive Filling Hardware

Building
materials, Other

retail

Retail
trade

Trade
not

allocable
drinking

places dealers stations fuel, and
i trade not
ce allocable

9,974 9,053 2,225 2,587 7,856 7,763 4,264 14,373

991,611 1.73547983 308
'

297 225,079 1,366,997 1,214,535 836,786 4,453,239
81,434 51,104 6,644 2,472 27,671 29,474 9,431 85,009

39 65 14 9 117 35 35 227
38 49 55 2 47 46 19 125

5 2 35 (15) 12 2 4 35
44 12 36 38 40 33 19 90

158 3,511 163 769 2,546 2,867 1,299 5,883
4,929 3,194 2,279 434 4,888 3,261 1,727 13,342

50 249- 36 33 849 191 183 2,347
149 184 77 24 618 175 159 802
498 324 127 133 11089 741 312 2,664

3 1 (15) (15) 3 (n) 3 7,352
6,511 20,345 2,012 2,798 14,291 27,737 20,016 40,550

1,085,470 1,434,023 319,774 231,792 1,419,168 1,279,096 869,992 4,611,664

576,460 1,012,014 235,604 166,948 1,048,374 852,843 672.710 3,526,266
53,271 29,195 4,733 1,444 18,946 12,887 4,705 34,952
39,021 61, 265 5,952 11,755 47,996 50,915 18,285 116,795
57,419 28,359 5,608 3,886 7,982 35,059 10,882 43,816
9,616 3,485 1,587 306 6,370 2,667 2,054 12,104

939 5,723 743 1,298 10,017 7,648 4,321 15,741
2,857 11,162 767 906 5,94S 3,621 2,391 12,146
25,437 17,368 5,452 2,071 18,921 17,648 8,113 49,649

299 398 57 82 516 572 254 1.601
20,130 10,162 5,255 1,293 14,233 8,323 5,629 331186

18 20 7 1 76 36 74 269
33 45 18 2 108 82 7 253

2,404 548 191 190 1.511 922 446 4,382
269,933 213,419 42,966 27,042 183,353 208,512 106,964 553,136

1,057,897 1,.393,164 308,940 2.18,123 1,364,351 1,201.737 836,833 4,404,298

27, 573 40,859 10,834 13,669 54,817 77,360 33,160 207,366
27,524 40,844 10,763 13,630 54,765 77,325 33,136 207,241
2,476 963 188 381 1 643 2,717 1,052 4,379
8,905 10,325 2,747 4,350 13:159 31,423 7,666 79,813

8,082 11,218 3,103 2,690 13,704 15,296 8,151 44,412
310 210 21 231 395 880 380 1,795

6,708 7,876 2,187 3,371 10,318 23,684 5,646 62,003

15,101 19,304 1,312 6,292 24,417 39,861 14,176 108,210

12,472 21,555 5,523 7,377 30,401 37,499 18,983 99,156

8,723 8,S94 3,481 1,684 15,015 9,526 5,827 30,977
132 169 69 65 203 208 150 1,483

I

2
3

15

30
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TABLE 3.-Corporation returns, 194-9, bymajor industrial groupsJor all rctur?zs, returns
compiled deductions, compiled net profit or net loss, net iricome or defic-il, mid dividei-ids
income subject to excess proftts tax, income tax, declared value e1ccess-pro.fits tax, excess

1

2
3

4
5

6
7
8
9

10
11

12

13
14

15

16
17
is
19
20
21
22
23
24
25
26
27
28

29

30

31

32
33
34

35
36
37

38

39

40

41

STATISTICS OF INCOME FOR 1942, PART 2

Number of returns 16 ------------------

Receipts:
Gross sales 17- - - - - - - - - - - - - - - - - - - - - -
Gross receipts from operations 18 - -
Interest -on Government obliga-

tions (less amortizable bond
premium):

Wholly taxable 19 -------------
Subject to declared value

excess-profits tax and sur-
tax.20

Subject to surtax only 21 . . . . . .

Wholly tax-exempt 22 .........

Other interest ---------------------
Rents and royalties 23 .............

Net capital gain 21----------------
Net gain, sales other than capital

assetS.25

Dividends, domestic corpora-
tionS.26

Dividends, foreign corporations 21_

Other receipts 28 ------------------

Total compiled receipts 4 --------

Deductions:
Cost of goods sold 21---------------

Cost of operations 29...............

Compensation of officers ----------

Rent paid on business property ---

Repairs 10 -------------------------
Bad debts ------------------------

Interest paid----------------------

Taxes paid 31 ----------------------

Contributions or gifts 31 -----------

Depreciation----------------------

Depletion-------------------------

Amortization 33 -------------------

Net loss, sales other than capital

assets.25

Other deductions 34 ...............

Total compiled deductions------

Compiled net profit or net loss (15
less 30).

Net income or deficit 3 [31 less (6+7)]--
Net operating loss deduction 1-1 ---------
Income subject to excess profits tax 5--

Income tax 6 --------------------------
Declared value excess-profits tax 7___ _ _

Excess profits tax 8--------------------

Total tax -----------------------

Compiled net profit less total tax (31
less 38).

Dividends paid: 9
Cash and assets other than own

stock.9
Corporation's own stock----------

For footnotes, see pp. 298-300.

Total
service

38,449

764,543
3,645,744

6S8
274

57
302

8,299
96.321
4,012
2,436

22,076

4,618
68,748

4,618,118

446,490
1,899,631

224,325
214,772

57,334
15,432
57,327

1.32,899
2,687

153,983
223

1,340
7,786

1,046,767

4,260,996

357,122

356,763
15, 635

121,236

89,588
1,463

91,060

182,112

175,010

87,020

1,410

Major industrial -1-oups 10-Cmitinued

Hotels
and

other
lodaing
places

4,810

253,932
460,422

301
25

3
9

1,446
48,512

610
269

1,119

153
9,641

776,441

139,364
173,367
17.952
44,283
24,520
2,530

28,595
42.185

315
47,081

49
15

1,964

222.628

744.847

31,593

31,5SI
5,015

12,604

11,316
187

9,741

21,243

10,350

7,235

57

Per-
sonal

service

8,535

189. .569
611,290

31
31

6
99

465
1,914

259
206

685

2
5,531

810,029

102,755
342,762

53,249
22,449
10, 370
3,850
4, 610
20,473

474
26,014

42
19

734

184,798

772.619

37,411

37,366
1,942
9,073

9,403
231

6,800

16,433

20,977

7,299

Service

99

Blisi-
ness

service

6, 895

72,008
717,019

109
138

3
71

1,008
9,462

706
538

2,696

332
12,714

816,803

47,304
403, 104
61,306
16,88S

3, qsq
2,725
2,269

13,291
434.

15,367
14
64

460

1 9R. 197

765,411

51,392

51,318
1,581

13,263

14,269
147

10,330

24,745

26,647

16,499

529

PART I. ALL

[Money figures in

Auto-
inotive
repair

services
and

gara~pes

3,624

91,207
76,518

7
4

4
140

5,776
170
196

5, -3 -8

177.408 132,078

58,058
34,83S
12,246
18,6118
1,576

850
2,006
5,075

42 .
7,6S4
(15)

15
323

331,699

173, 031

4,377

4,373
39!

1,4SI

1,458
4,9

1,159

1,712

946

6

Miscel-
laricous

rep-air
servie,,s,

hand
trades

1,553

49,910
81i 129

3
2

1
32

224
III's

89

48 17

(15)
&1 2

31, 2 19
51,396
11,529

1, 6'~9
1,01.,

43;
438

2, 3,S7
45

2,062
2

138
61

16,6014

119,06,3

n, 015

13,014
241

8,096

1,450
184

6,297

2, 665 7, 93 2

5,084

765

94
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u)ith net incon2e, and returns with no net income: Number of returns, compiled receipts,
paid by type of dividend; alsojor returns with net income: Net operating loss deduction,
profits tax, total tax, and compiled net profit less total tax-Continued

RETURNS-Continued

thousands of dollars]

Major industrial groups 10-Continued

Service-Continned Finance, insurance, real estate, and lessors of real property

Finance

,k muse- Other Serv-
Total

finance,
lAng-
term Short- Invest-

Motion
inent, service, ice insurance, Banks credit term ment

trusts
pictures except in- not real estate, Total and agencies, credit andmotion eluding allo- and lessors finance trust mortgage agen- invest-pictures schools cable of real com- com- cies, mentproperty panies panies, except com-except banks panies 11banks

4,050 4,527 4,335 120 136,882 34,155 15,260 3,174 4,305 3,509

23.915 34.956 46,512 2,534 93,231 58,264 ---------- ---------- 35,087 ---------
1,122,846 231,539 339,722 5,253 3,836,158 685,106 317,145 18,206 226,008 4,585

169 34 34 (15) 208,324 147,833 144,239 67 191 653
A 13 46 -------- 341,623 203,346 200,591 38 143 812

29
121

1
10

14
47

--------
--------

37,564
284,020

27,342
194,040

26,867
187,211

5
115

17
197

23
1,304

3,.7,31 574 369 34 2,130,167 1,192,038 916,159 14,535 142,655 27,619
22, 592 4,%19- 2,328 514 1,371,474 159,581 88,741 2,582 3,903 2,365
1,239 317 555 17 40,852 25,621 12,781 792 684 4,098
514 372 253 (i5) 87,640 37,962 1,561 558 447 1,378

16,140 288 933 100 631,014 502,380 24,731 308 4,825 165,184

4.120 8 (15) 31,371 29,579 1,708 15 86 5,392
22,252 6,995 7,444 301 14:3,726 76,657 41,649 3,945 17,348 2,752

1, 217,632 280,1()6 398,8!1 8,760 9,237,163 3,339,749 1,963,382 41,166 431,590 216,163

15,402 19,190 31,461 1,716 64,446 43,334 ---------- ---------- 26,289 ---------
606,755 103,222 177,460 1,729 135,057 45,394 276 1,865 6,240 ---------
24,655 15,149 27,282 958 36 443, 102 277,904 204,627 5,605 23,993 6,778
79,344 13,600 17, WO 272 174,356 637808 42,938 1,137 10.241 721
8'r95 4,467 2.718 87 106,261 14,193 11,431 316 ' 831 98
2, ~] 0 908 1,981 46 163,262 139,544 96,459 1,788 22,904 4,687

14.631 2,841 1,887 P30 709,858 339,425 194,955 6,975 47,488 18,928
29,097 12,542 7,616 232 607,392 151,044 112,549 2,185 12,361 4,468

521 484 '169 3 8,410 5,955 4,206 45 546 406
34, 35 5 1.3,278 7,~13 230 374,267 68,548 51,384 1,036 3,370 547

46 36 35 -------- 24,376 2,172 130 22 560 411
43 56 990 -------- 860 273 ---------- ---------- 185 ---------

2,231 1,008 1,014 2 161,112 117,1145 125,520 3,824 10,107 1,231)

2J, 2, 88,1~ t 71,961 85,420 2,540 Z7 3, 796, 653 1,036,984 703,411 18,923 149,409 32,130

1, 050, 666 253, 741 .3 63, 766 7,852 38 6, 872, 282 2.346,221 1,547,887 43,720 314,523 70,413

167,017 16, 36 j.5, 044 007 2,364,881 993,528 415,495 39 2,554 117,068 145,751

166.867 16' 35 ~A' 933 907 2,043,297 772,146 201,417 392,674 116,853 144,424
3,5,43 1 GZ.3 1,289 49 30,482 8,392 2,291 405 993 649
431,107 S'834 24,517 262 61,130 15,725 1,635 257 10,284 47

E, 719 5,156 5,575 244 349,071 166,399 59,581 1,642 441412 9,513
104 194 6 1,307 439 166 12 76 28

3 6,463 17,284 209 47,773 12,203, 1,329 175 7,962 38

73,S58 1 11, 72:1, 23,053 459 398,151 179,041 61,076 1,830 52,450 9,579

93,159 4,643 11,991 448 1,966,730 814,487 354,419 404,384 64,618 136,172

44,649 -1,744 4, 624 259 1,039,518 786, 769 228,658 3,156 95,331 154,208

407 10 197 10 16,018 12,907 10,187 100 676 792

1

2
3

4
5

6
7
8
9

10
11

12

13
14
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32
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102 STATISTICS OF !NCOME FOR 1942, PART 2
TABLE 3.-Corporation returns, 1942, by major industrial groups, for all returns returns

compiled deductions, compiled net pr-ofit or net loss, net income or deficit, and dividends
income subject to excess profi.ts tax, i-neovie tax, declared value excess-profits tax, excess

PART 1. ALL
[Money figures in

Major industrial groups 1 0-Continued

Finance . insurance , real estate, and lessors of real propertY_
Continued

Finauce-Continued Insurance carriers,
agen ts,. etc.

Other
invest- Security
ment and Totalcom_

pan les,
com-

modity-
Other
finance

Fi-
nance

insurance
Insurance

includ- exchange com- not a]- carriers,
agents carriers

ing
holding

brokers
and

panies locable ,
etc.

compan- dealers
ieS 12 13

I Number of returns ---------------- 1.841 1,499 1,584 2.9,93 7 900 11968
Receipts:

2 Gross sales 17 .................... 17.7-16 ---------- 5.441 ------------ --------
3 Gross receipts from operations 18_ 54,635 44,010 6,454 14,063 2,245,217

----
2,030,341

Interest of] Government obliga-
tions (less amortizable bond
premium):

4 Wholly taxable 19 ----------- 938 1,411 17 317 58.119 58,039
5 Subject to declared value 983 574 57 148 1:37,060 137,006

excess-profits tax and sur-
tax.20

6 Subject to surtax only 21 ..... 218 178 10 24 lo,085 1 10,081
Wholly tax-exempt 22 -------- 1,389 2~ 7W3 38 1 022 88,509 F8,4 7

Other interest ------------------- 74.386 3,391 3,028
,

10.265 9106, 762 90", 869
9 Rents and royalties 21........... 10,400 889 46,630 4 071 177, 76 176,0,,2

10 Net capital gain 24.............. 3,497 2, 139 430
,

1,199 2,402 2,110
11 Net gain, sales other than capi- 1,424 31,599 715 280 257 157

tal assets.25
12 Dividends, domestic corpora- 297,038 4~077 4,731 1,487 11.1, 944 108,205

tion,q.26

13 Dividends, foreign corpora- 22,296 16 6 61 1,3(18 I'm
tionS.27

.

14 Other receipts 21----------------- 4,561

_

1,711 1,14" 1,491 14,402 1 4,782

15 Total compiled receipts I ------ T89, 5-08
~~

94,804-
===~

6S,706
~

.34,429 3, 753, 5:10
__

3,522,343
1 Deductions: ~

16 Cost of goods sold 11 ------------- 12,486 ---------- 4,560
------------ ------------7 Cost of operations 29 ............ 25,918 7,446 676 --2 074- 29,884 600

is Compensation of officers -------- 8,791 20,878 3,750
,

3,48.3 36 59,111 369,478
19 Rent paid on business property- 2, 73 1 4,315 799 926 20,749 13,517
20 Repairs 30 ----------------------- 1,098 114 195 110 2,154 1, go(;
21. Bad debts ---------------------- 5.517 748 5,484 1,956 4,400 2,707
22 Interest paid -------------------- 58,780 2,620 3,164 6 515 3,748 2,633
21
4

Taxes paid 31 .................... 11,791 3,668 2,253 1:768 107,413 102,795
2 Contributions or iftS 32 ......... 578 100 37 38 881 530
25 Depreciation ----------------- 7-- 3,936 1,113 6,400 763 38,230 36,543
26 Depletion----------------------- 110013 4 16 26 48 44
27 Amortization 33 --------------- -- 88

---------- -- -

28
-

Net IZ, sales other than capi- 4,534 4,530 6,005

- ----

1 886

--------

7,748

------------

6,515

------------

tal assets.25
,

29 34.............Other deductions 47,563 46,994 25,461 13,091 57 2, 179, 405 37 2, 076,2912,076,291

Total compiled deductions ---- ~84, 813 92,530 58,800 33, 536 38 2, 453, 770 38 2,253, 5,59

;I Compiled net profit or net loss (15 304, 695 2,274 9,906 8%." 1,299,760 1,268.784
less 30).

;2 Net income or deficit - [31 less (6+7)]- 303,088 -19668 9,858
1

*9 153 1,201,166 1,170,216
3 Net operating loss deduction 7.5_:.... 1,195 931 1,478 450 5,124 4, 731 3
4 Income subject to excess profits tax.5 873 334 2,123 171 22,845 13,659

5 Income tax 6 ------------------------ 38,814 2,019 8,179 2 2,39 99,338 92,166
6 Declared value excess-profits tax 7

---
74 29 40

,
13 118 6

7 - Excess profits tax 8 ------------------ 695 271 1,597 136 18,225 11,042

8 Total tax---------------------- 39,583 2,319 9t 815 2,389 117,681 103,214

9 Compiled net profit less total tax 265.,112 4045 91 40~1 496 1,182,079 1,165,570
131 less 381,

,

Dividends paid: 9
0 Cash and assets other than own 273,811 3,070 17,988 9 647 113,696 100,

(i*,g

stock.9
,

1 Corporation's own stock --------- 1,042 7 25 78 1,617 1,

For footnotes, see pp. 298-300.



STATISTICS OF INCOME FOR 1.942, PART 2 lot"i
with net income, and returns with no net income: Number of returns, compiled receipts,
paid by type of dividend; also, for returns ivith net income: Ret operating loss deduction,
profits tax, total tax, a-nd compiled net pro-fit less total tax-Continued

RETURNS-Continued
thousands of dollars]

Major industrial groups 10-Continued

Finance,
et

insurance, r
c.-Continu

eal estate,
ed Agriculture, forestry, and fishery

Insurance
carriers,

etc.-Con.

Real Lessors of Total Nature
f

Insurance

estate,
including

real
property, Construe-

agri-
culture,
forestry

Agri-
culture

and Forestry Fishery

q
business

not
agents, lessors of

buil(lings
except

buildings
tion ,

and services allocable
brokers

,
fishery

etc.

5,937 88,181 6,641 13,697 7,318 6,639 415 264 6,024

----------- 20,933 5,034 588,650 633,640 603,328 16,203 14,109 127,730
214,876 905,835 ----------- 4,088,747 134,406 124,041 4,589 5,775 64,387

so 2,213 150 1"9 175 162 11 2 158
54 987 230 209 603 593 10 (13) 43

4 129 8 25 5 4 (15) (15) 23
22 1,292 179 396 148 137 9 2 85

893 29,475 1,892 2,7,56 2,375 2,075 275 26 3,437
1, 29:1 819, 645 214. 872 17 406 12,333 11,775 300 258 8,417

292 10,347 2:482 7:955 4,723 2,646 1,935 141 2,303
100 48,490 931 3,454 1,491 856 574 62 1,670

3,739 14,695 1,995 0.130 3,552 3,354 175 23 2,370

213 342 52 200 909 873 36 (15) 11

9,620 39,373 13,295 67~554 10,278 9'.374 659 245 7,939

231,187 1,902,755 241,129 4, 786, 663 804,638 759,219 24.777 20,643 218,573

----------- 17,634 3,478 457,869 421,486 398,912 13,263 9,310 99,256
29,284 59,780 ----------- 3'. 433, 494 52,073 46,474 2,283 3,316 21,143
49,6~3 101,085 5,002 154,192 24,348 22.599 870 889 17,823
7,231 86,567 3,232 13.478 15,052 14,769 168 115 3,049

248 88, 09r) 1,817 18,1.10 11,415 10,667 145 604 2,011
1,694 18,745 573 9 622

'
8,696 8,343 290 62 2,413

1,114 298,877 67,809 12 699 11,630 10,571 877 181 5,283
4,619 327,710 21,225 46.612 20,176 18,807 1,035 334 7,118

352 1,496 78 1,964 291 277 5 10 117
1,687 261,241 6,247 48,000 28,339 27,207 514 618 5,558

4 476 21,680 320 2,002 509 1,492 ---------- 533
----------- 545 42 430 13 10 3 ---------- 27

1,233 91,758 6,831 3,788 6,588 6,269 274 45 16,792

103,114 556.987 23,278 246,021 121,893 115,724 2,363 3,806 43,288

200,211 1,910,998 161,293 4,446, 639 724,000 681,129 23,580 19,291 224,410

30,976 39 8,243 79,837 640,023 80,638 78,090 1,196 1,352 395,838

30,950 399,664 79,649 3,39,602 80,485 77,948 1,187 1,350 - 5,945
391 15,600 1,367 11,276 4,669 4,333 218 118 1,401

9,186 11,745 10,815 207,580 22,210 21,263 228 719 4,790

7,173 51,422 31,912 45,805 22,197 21,216 669 312 4,647
112 671

8 -
79 2,358 861 818 29 15 103

70,1837 1 8,887 8,460 1 158, c'60 16,725 16,004 180 54i 1 3 43,

14,467 60,979 40,450 206,823 39,783 38,038 878 868 8,484

16,509 1069,222 39,387 133,201 40,855 40,052 318 485 40 14,321

13,057 73 393

'

65,660 34,505 26,579 23,974 2,314 291 10,887

148 1 ,295 199 1,73 8 144 .117 27 ---------- 246

1
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TABLE 3.-Corporation returns, 1942, by major industrial groups, for all ret-trw', returno
compiled deductions, compiled net, pro~it or net loss, net income or deficit, ai,,d divide??ds
income subject to excess profits tax, income tax, declared value excess-profits tax, e.xcess

PART ILRETURNS

[Money figures in

Major industrial groups 10

Minin.g and quarrying

All
industrial

groups

I

2
3

4
5

6
7
8
9

10
11

12
13
14

15

31
32
33
34

35
36
37

38

39

40

41

Number of returns 16 -------------------

Receipts:
Gross sales 17 ---------------- ;-I-----
Gross receipts from operation 3 ----
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 19 ---------------
Subject to declared value excess-

profits tax and surtax.20
Subject to surtax only 21 ........
Wholly tax-exempt 22 -----------

Other interest----------------------
...............Rents and royalties 23

Net capital gain 24..................
Net gain. sales other than capital

assets.25
Dividends, domestic corporations 2r,
Dividends, foreign corporations 27 ---
Other receipts 28--------------------

Total compiled receipts I---------

Deductions:
Cost of goods sold 29 ----------------
Cost of operations 29 ----------------
Compensation of officers ------------
Rent paid on business property -----
Repairs 30---------------------------
Bad debts--------------------------
Interest paid -----------------------
Taxes paid 11 -----------------------
Contributions or gifts 32 .............
Depreciation -----------------------
Depletion --------------------------
Amortization 33 .....................
Net loss, sales other than capital

assets.25
Other deductions 34.................

Total compiled deductions -------

Compiled net profit (15 less 30) ----------
Net income 3 [31 less (6+7)] -------------
Net operating loss deduction 35 .........
Income, subject to excess profits tax 5 ----

Income tax 6 ----------------------------
Declared value, excess-profits tax 7 ......
Excess profits tax 9---------------------

Total tax-------------------------

Compiled net profit less total tax (31
less 38).

Dividends paid: 9
Cash and assets other than own

stock.9
Corporation's own stock------------

269,912

165,653,104
32,521,631

198,156
331,210

34,170
256,235

2,219 640
1,810 718

163,023
98,342

11307.OS4
150,958

1,410,942

206,160,215

123,885,940
17,469,372

36 3, 259, 004
1,972,700
1,817,170

411,031
1,995,5sg
4,771,024

96,190
3,548,420

537,921
407,320
205,377

37 21, 440, 394

-18 181, 817, 453

24,342,762
24,052,358

378, 114
10,302,756

4,337,723
66,854

7,851,814

12, 256,396

12,086,366

5,490,167

69,645

Total
mining

and
quarrying

4,307

3,059,751
259,488

844
1,091

46
605

5,699
37,94S
7,225
2.415

29,808
587

29,433

3,434,941

1,994,619
153,394
43,455
14, 0;6
65,702
5,635

26,900
114,145

1, 235
131,590
206,429

4,316
4,325

222,582

2,938,364

446,577
445,926

9.466
110,247

109,026
624

87,994

197,643

2481,934

259,737

Metal
mining

301

1,163,406
27,604

549
451

8
338

1,317
5,557

999
215

17,281
450

10,897

1,229,062

735, 532
16, 654
5,4S2
1, i 9,5

27, 72-4
278

3,401
40,72S

374
3S,881
88,838
2,654

512

40,103

1,002,356

226,706
226,360

573
60,202

52,879
272

49,442

102,593

124,112

161,958

Anthra-
q1te

Mining

79

193, 647
17, 740

2"
141

1
9

207
6,277

62
57

154
1

1,346

219,671

153,382
10,512

1, 779
1~ 252
3, 7 2 t

42S
2,: C) 19
9,357

44
5,541
5, 737

389
587

1 2, T--; 55

Bitumi-
nous cool,

li-niL.
peat, etc.

906

1, 012,377
82,595

109
202

15
110

1, G ~6
15,679
2, IN

31.5 1

3, 1 ~~, 7
108

7,837

17 126,,49

7 71.1". N 2
52,516
11,717
4, 4:3 i

21, 343
2,669
7, 0~1-1

35,778
:1,22

33,,27
30,239

701
1, 6(;l

73,401)

209, 071; 1, 0 t9, 232

10, 59s 77, 167
10, 77, 012

1,067 2,802
1, 41-1 1 65, 83 2

:3, 122 20. 737
4 88

1,0SI 12,966

4,207 3-t, 790
6,

302 1 43,377

6,620 23,624

488899
F

7 --------- I ----------

For footnotes, see pp. 298-300.



STATISTICS OF INCOME FOR 1942, PART 2 .105

u)ith net i-neame, and returns -withnovet income: Number of returns, com.piled receipts,
i)a,;d by tv-,,,;e of dividend: alsojor returns with net income: Net operating loss deduction,
.1171ofits tax, total bax, and compiled net profit less total ta'X-Continued
WITH NET INCOME 3

thousands of dollars]

Major Industrial groups 10-Continued

Mining, etc.-Continued

----
Manufacturing

Crude
p(,tr,)-

T
Non-

metallic

F

Mining Textile-
leum and n 1* n ing, and Total Food and Tobacco Cotton mill
natural and quarrying manufac- kindred Beverages minu. marlu- products,
gas Pro- quarry- not

allocable
turing~ products factures factures except

duction Ing cotton

2,097 911 23 59.723 7,086 2.285 141 752 2,996

350. 993 33.5,999 3,32S 108,901,802 15, 780. 563 2, 579. 604 1,773,712 2,790,336 4,552,278
107,543 22,526 1,481 5,098,291 87,951 7,778 2,419 10,906 123,289

105 158 (15) 13.340 536 164 82 160 369
213 78 ---------- 9,583 609 185 240 166 186

20 3 ---------- 827 29 24 23 6 18
101 46 ---------- 8,439 524 IA7 95 189 162

2.156 328 5 141,508 15,550 2,793 3,096 1.764 3,419
7. 996 2,426 13 283, 806 19.647 4,103 2,864 7,993 5,980

3 3 371 66 51,546 5,130 1,634 477 1,460 1,162
1,509 277 6 11,466 524 285 10 200 363

8.041 1,143 2 202,990 20.920 2,747 3,SPO 2,664 4,102
23 1 ---------- 91,333 8,678 9 933 14 1,110

340 3,000 23 523,921 51.933 12,2.56 3,700 13,000 23,916

488.579 .366. 2,56 4, 924 115.443. 852 15,992,504 2,611,760 1.791,520 2. 828, &59 4,716.2.53

133. 516 196.692 1.55.5 79,951,242 12,970,054 1.485 214 1,343,564 2,156,953 3,558,611
61. 308 11,257 1,128 3,533,560 27.178 1:428 849 4,121 8.0,14712. 976 11,364 146 1,431.496 119.0110 35,804 5.244 22,396 79,3354. 245 2,888 24 393,938 37,421 6,206 1,464 1,475 11,699
2,409 10,454 52 1,452.853 112.106 16,361 1,855 31,573 44,170
1.281 975 4 134,986 16,501 5,259 485 775 3,130

10,277 2,516 24 404,199 40.790 12,268 8,898 6,498 17,109
17,979 10,215 88 2,433,329 182,432 394,876 114,561 52,305 72,807

269 221 5 54,586 4,278 1,948 307 1,498 3.022
39.617 13,946 179 1,701,087 149.289 39.999. 7,578 40,021 59,746
70, 672 10. 589 304 284.195 572 131 ----------- (15) 61

262 307 ---------- 307.323 2,298 56 ----------- 1,739 1,251
569 996 2 72,470 14,576 1,657 381 1,655 5,662

60.770 35,134 441 9,470,180 1,373,137 329,277 126.962 128,376 286,819

416,149 307,553 3, 951 101, 625,452 15,049,652 2,330.575 1,612,148 2,449,383 4,223,570

72, 4-'10
'

58. 703 973 133, 818, 400 942.852 281,185 179,372 379,475 492,683
72, ,09 58.654 973 13,809,135 942,299 280,974 179,255 379,281 492,504
3,279 1,728 18 128,080 11,649 5,392 112 1,323 7,221
8,664 22,419 656 7,963,833 308.385 95,613 42,258 259,135 285,112

19,690 12,494 104 2,173,112 229,210 68,071 53,185 51,978 79,208
111 149 (11) 41,868 3,948 980 42 641 1,470

6,420 1.7,677 408 6,013,037 239,039 70,770 33.676 191,280 213,102

26,221 30,320 512 8,228,017 472,196 139,821 86,903 243,809 293,780

46,2209 28,333 461 5,590,383 470,656 141,364 92,469 135,576 198,903

46,S60 20,400 265 2,496,901 238,332 67,041 70,781 45,768 60,676

298 87 26 35,475 1,985 187 ----------- 1,154 3,544

I
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4
5
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TA13LE 3.-Corporation returns, 1942, by major industrial groups, for all returns returns
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
income subject to excess profits tax, income tax, declared value excess-profits tax, excess

PART 11. RETURNS WITH

[Money figures in

Major industrial groups 10-Continued

Manufacturing-Continued

Apparel
and

products Leather Rubber
Lumber

and
Furniture

and
made and

products products timber
basic

finished
lumberfrom

fabrics products products

I Number of returns 16 --------------------- 1 6,559 1,667 404 1,850 2,935

Receipts:
2 Gross sales 17 ......................... 3,664,971 2,035,102 1,834,255 1,592,564 1,762,868
3 Gross receipts from operations 18 ------ 53,990 6,977 27,333 25,026 10,082

Interest on Government obligations
(less amortizable bond prernium):

4 Wholly taxable 19 ----------------- 54 105 72 187 158
5 Subject to declared value excess- 42 76 51 98 137

profits tax and surtax.20
6 Subject to surtax only 21---------- 2 2 8 11 19
7 Wholly tax-exempt 22............. 1 40 49 10 80 135
8 Other interest------------------------ 1,097 1,164 1,322 1,631 1,1399

10
Rents and royalties 23 .................

'24N t it l i
6, 996 1.452 4,230 7,041 2,079

e cap a ga n - - - - - - - - - - - - - - - - - -
-

249 195 112 7,506 1,092
11 Net gain, sales other than capital I 356) 160 26 1.116 298

12
assets.25

Dividends, domestic corporations 26 -
I
1 1,366 11700 1,519 2, 775 1,903 113 s 27Dividends, foreign corporation,

-
1 168 6 7,562 103 459

14 ----------Other receipts 28 --- -- ----- 12,525 8,818 5,596 13,899 9,84

15 Total compiled receipts I ------------ 3,741,856 2,055,805 1,882,095 1,652,036 1, 790, 235 1
Deductions:

16 Cost of goods sold 29 ------------------ 2,930,716 1,665,367 1,360,525 1,141,788 1~'312,2i2
17 ..................Cost of operations 29 40,527 4,032 497 14,61-1 3,5()9is Compensation of officers--------------- ].1 (;, 863 37, 43:3 13,623 31, 030 50,474
19 Rent paid on business property ------- 1 24.690 9,226 6,802 3,479 9,()0.5
20 Repairs 30 ----------------------------- 1 6!672 12,614 24,358 13,378 16. W)
21 Bad debts---------------------------- 4,440 1, &32 2,680 4,644 3, 420 1
22 Interest paid -------------------------- 9,802 5,167 8,309 6,537 5 471
23 Taxes paid 31 ------------------------- 41,190 25,967 44,058 31,387

,
32,104

24 Contributions or giftS.12 .......... ____ 2,384 1,033 816 699 90225 Depreciation ---------------------- __ 13,242 11,450 31,560 32, 27:3 1 19, 7 7 5
26 Depletion ----------------------------

-
11 2 163 28, 536 1 702

27 Amortization 3~ ---------------------- _ 178 135 2,664 570 976
28 Net loss, sales other than capital 810 1,053 1,502 1,290 724

assets.25
29 Other deductions 34-------------------- 1 335.301 139,991 230,693 148,166 184,50.5

30 Total compiled deductions- 3,526,826 1,915,305 1, 728,251 1,458.391 1,640,489

31 Compiled net profit (15 less 30
-----------

215,031 140,500 153,844 193,644 149.74132 Net income 3 [.'31 less (6+7)]
----------------

214,989 140,449 153,826 193.504 149, 593
333 Net operating loss deduction 31 ----------- 4,200 3,120 6,328 2 3,2 2,117
34 Income subject to excess profits tax 109, 3,59 66,709 72,462 91

.
'-.80 66.467

35 Income, tax 6------------------------------
-

'34, 986 26,497 28,935 36, 222 29,20136
37

Declared value excess-profits tax ,
Excess profits tax 8-----------------------

11144
82, 709

491 201
55,984

428
70,842

77.5
50,258

Total tax---------------------------- 118. 8:39 77,108 85,120 107,502 807 .12..33

;q Compiled net profit less total tax (31
less 38).

96,191 (~3~ 3931~68. 7213 ~86. 1 43 ~69, 513

Dividends paid: 9
4 Cash and assets other than own stock 9 22,098 26,491 25,784 45,358 26,50711 Corporation's own stock-------------- 1,.9()0 565 50 112

'

1,962

For footnotes, see pp. 298-300.
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with net income, and returns with no net income: Number of returns, compiled receipts,
paid by type of dividend; also,.for returns with net income: Net operating loss deduction.,
profits tax, total tax, and compiled net profit less total tax-CoDtinued

NET INCOME 3-Continued

thousands of dolIars]

Major industrial groups 10-Continued

Manufacturing-Continued.

Machin-
Paper
and

Printin~
and pub- Chemicals

d lli d
Pet oleum

rd l

Stone
clay, and Iron, steel,

Non-
ferrous

Electrical
machinery

cry, ex-
cept trans-

allied lishing an a e an coa glass and metals and and portation
products industries products products tsproduc products their prod- equip- equip-

nets MeRt meut and
electrical

1,730 5,978 4,258 389 1,841 5,330 1,881 1, 325 4,922 1

2,780,334 2,242,139 7,001,460 6,664,820 2,194,511 15,774,577 3,048,259 4,960,945 9,701,505 2
10,756 126,895 54,827 643,542 8,725 625,950 82,611 8,996 121,128 3

460 404 1,435 1,165 405 2,428 551 549 1,469 4
582 917 1,278 626 401 1,372 176 2751 1,478 5

10 33 143 228 19 83 15 46 65 6
488 676 1,058 838 293 709 183 569 1,57:3 7

3,588 3,542 9,066 24,226 1,745 32,551 2,245 5,554 t2,050 8
6,311 14,670 24,205 55,625 4,405 42,351 3,257 10,303 38,602 9
1,261 778 3,479 11,285 1,623 3,105 499 637 3,090 10

422 310 40.4 1,587 326 1.101 77 202 2.180 11

5,532 9,712 69,534 54,803 6,667 34,833 14,484 12,744, 13, 5:il 1'~,
1,741 1,840 9,668 17,217 5,352 5,194 5,509 4, 2:31 '1:309 n

13,621 25,902 26,752 54,066 12,843 58,081 19,184 12,698 53,282 14

2,825,107 2,427,S19 7, 203, 329 7, 530,028 2,237,814 16,582,334 3,177,050 5,017,749 9,959,084 U

1,924,283 1,447,840 4,553 206 .4,880,007 1, 415, 906 11,438,515 2,265,320 3, 514,087 6. 14 1, 803 1(
2,703 56,979 9:840 222,321 3, 551 420,107 46,472 1,507 - 17,031 1 1

53,810 91,155 96,044 20~ 379 40,104 194,036 50,968 50,130 173, 697 IE
10,558 24,788 19,335 75,290 6,406 50,319 10,215 13,431 23,673 1~
58, W7 9,516 88.21.2 1099267 47,457 401,758 30.910 1 545.8. 14 1, 50) 2(
4,164 11,085 11,182 15,353 3,322 14.359 2,061 4,146 14, .396 21

14,398 14,208 17,656 76,680 5,568 86,447 9.298 12,744 17,767 2,'
54,311 46,606 11.0,681 202,228 43,238 299,593 A, 770 109,544 187. 165 2'
2,06S 2,560 3,442 2,200 1,334 81327 1,617 2,727 6,824 2,~

72,159 40,802 158,329 278,798 53,186 300,547 46,350 61,563 113.744 2!
4,430 104 7,600 203,942 2,164 22,411 11,870 10 408 2(
4,989 80 1 31,074 12,888 2943 88,668 '26, 652 18,322 42,926 T
6,787 2,589 5,620 3,397 1 081: 12,910 1,270 2,555 3,246 2,1

253,517 42,, - 949,507 881,513 234,570 840,571 207, 532 413,986 959,431 21

2,466,214 2,176,055 6, 061~ 728 6,984,262 1,861,182 14,178,568 2,765,304 4,26.3,299 7, 843, 61 t 31

358,892 251,764 1, 141, 600 545,766 376,632 2,403,766 411,746 754,450 2,115.473 3~
358,395 251,055 1? 140, 399 544,700 376Y 320 2,402,974 411,548 1-53,835 2,113,835 3'

1,975 5,460 7,070 1 10,076 1,264 10,171 680 23,784 5,782 3:
179,581 63,498 488, 268 62,695 '407,431 1,682,138 246,816 517,992 1,583.889 3,

7,330 5, 35 1

'4_0. 4 6

'23 41A 69,842 3, 689 75,344 9,720 9,723 208,403 &
349 654

1, 600
81 461 8,401 943 2..150 7,828 &

138,020 49,583 368,868 49,068 159,723 1,276,206 190; 659 406,722 1,185,149 3'

205,699 115: 594 600,914 218,991 223,874 1,559,951 251.322 488,594 1,401,381 3~

153,194 I.S6,170 540,686 326,775 152,759 843, 815 160,424 265,856 714.092 3

71,2260 73,736 309,943 308,447 71,194 30% 606 77,559 105 052 226 01 7 4
608 602 2,936 5,617 1,745 2,793 721 1: 657 4:111 4

682542-47-8
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TABLE 3.-Corporation returns, 1942, by major i-ndustrial groursJor all returvs, retvrm~
con?,piled deditctio7is, compilednet profit or vet loss, vet ircotre or deficit, a?,d dividends
income sitbiect to excess profits tax, i-ncome tax, declared valve excess-profits tax, exces,';

PART 11. RETURNS WITH

[Money figures in
71___==7==_-=-=

I

C)
7

to

12

13
14

15

20

30

3 1,

34

35
3 6
37

.3.9

:19

41) Cash arid wets other than own 46,312 209,473 40,983 17, 589- 1,117,632
1

stock.9
41 Corporation's own stock------------ 154 1,655 865 456 4,04C

For footnotes, see pp. 298-300,

N iiniber of returns 16T '

Receints:
Gross sales 17 -----------------------
Gross receipts from operations 18 . . . .
Interest on Governmert obligations

(less amortizable bond premium):
Wholly taxable 19 ---------------
Subject to declared value.excess-

profits tax and surtax.~O
Subject to surtax only 21 ........

Wholly tax-exempt 11 -----------
Other interest ------------------------
Rents and royalties 23 ...............

Not capital gain 24------------------
Net gain, sales other than capital

assets.25
Dividends, domestic corpora-

tionS.26
Dividends, foreign corporations 27_

Other receipts 29--------------------

Total compiled receipts I ---------

1-~Ie(hlctions:

Cost of goods sold 21 - - - - - - - - - - - -
Cost of operations 29 . . . . . . . . . . . . . . . .

Compenshtion of officers------------

Rent paid on business property -----

Popairs 30---------------------------
Bad debts--------------------------

Interest paid-----------------------

Taxes paid 11 -----------------------

Contributions or gifts 32-------------

Depreciation -----------------------
Depletion--------------------------

Amortization 33 . . . . . . . . . . . . . . . . . . . . .

Net loss, sales other than capital
aSSetS.25

Other deductions 34 . . . . . . . . . . . . . . . . .

Il'otal compiled deductions-

Compiled net profit 0 5 less 30) ---------
Not income 3 [31 less (6+7)]-------------
Net operating loss deduction 35 ---------
Income subject to excess profits tax 5____

Income tax f" ----------------------------
Declare v~,tlii(,.(,.xccss-I)rofitstaX7__
Excess profits tax 8 ---------------------

Total tax-------------------------

Compiled net profit less total tax (31
less 38).

Dividends paid: 9

Major industrial groups 10-Continued

Manufacturing-Continued Public
utilities

Automo- Transpor-
biles and tation Other Manufac- Totalequip- equip- 170 turing

ri2ent, ianuiac- ptiblicment, ex- turing not
except cept auto- allocable utilities

electrical mobiles

514 725 2,759 1,396 12,904

4,000,039 9,222.751 1,893,019 1,051.192 1,004,093
28,633 3,013,678 12,883 3,916 15,076,899

430 1,827 227 100 3, mo
108 328 109 142 2,492

2 22 13 6 128
164 231 149 38 1,905

6,552 4,473 2,132 829 99,537
3,640 12,183 3,147 2,221 296, 500

681 5,241 551 300 4 r), 8'r.,0
469 346 212 473 7,157

2,008 31,040 2,876 743 299,571

1"149 8,465 2,492 104 5,050
33,150 46,927 10,941 6,166 64,485

4,077,226 12,348,413 1,9M 748 1, 066, 229 17, 807,766

3,225,373 7,244,685 1,232.920 742,263 542,168
26,241 2,541.172 6,739 1,999 8~320 7~6
20,474 39,994 57,640 31,833 129,125
5,405 28,106 10,628 4,225 5,02,651

84,650 117,871 13,975 11,377 .54,242
2,370 3,606 4.063 1,713 21,1 '31
5,214 15,994 4,291 3,086 952,609

61,167. 211,614 44,265 16,4.99 JI, 166,092
1,823 2,969 1,241 967 7,258

44,924 90,391 22,288 13,073 1, 022, ],',Q
520 521 .

4 32 22.895
10,738 52,364 3,431 2,040 90, 790

492 2,622 424 165 21,717

174,456 495,956 1 244.985 103,205 1,151,185

3,663,847 10,847,8G4 1,646,892 9,332,037 14,OS5,779

413,378 1,500,~49 281,856 134,193 3,721.988
413,212 1,500.296 281,694 134,150 3,719,905

3,414 7,240 3,302 3,968 138-, 099
272,375 1, 0 13, 052 162,619 86,197 683,4S2

54,692 201,753 42,402 16, 909 1, 030, 702
2,041 4,904 1.499 837 2,77.1

19S,962 744,156 124,128 64,013 544,058

255,696 950,813 168,029 81,759 1,577,534

157,683 549,736 113,827 52,433 2,144,454
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with net income, and returns with no net income: Number of returns, com.piled recei!.*,
paid by type of dividendl- also, for returns with net income: Net operating loss deductiov,
profits tax, total tax, and compiled net profit less total tax-Continued

NET INCOME 3-Continued

thousands of dollars]

Major industrial groups 10-Coutinued

Public utilities-Continued Trade

Wholesale Retail

Trans- Com- Other Totalporta-
tion

muni-
cation

ublicP
utilities trade Total Com-

mission Other Total General
whole-
sale mer- whole-

salers retail mer
chandisechants

8,931 2,009 2,064 89,793 27,315 3,686 23,629 52,293 4,925

776,084 114,853 113.156 50,875,746 24,774,805 851,185 23,923,620 22,100,43.7 7, 467, 3!2
10,1812698 1, 86:3, 795 3,931,407 914,247 611,319 300,776 310,543 233,161 31. 269

1,623 703 723 2.229 902 73 829 1,137 714
2,136 46 310 1,451 573 21 552 760 .31,

51 4 73 232 98 10 88 99 15
1,442 139 373 1,563 687 119 569 788 '98

49.2SI 7,243 43,013 67,210 25,479 5,999 19,480 36,238 21 .1-
241,269 34,106 21,126 109,516 20,853 1,834 19,019 78,212 42: _488
44,510 424 1,916 10,258 5,472 446 5,026 2,529 84 6 1
6,740 211 206 6,684 4,518 105 4,413 1,577 ;_53

76,193 153,095 65, 283 39,478 21,187 5,216 15,971 15,736 61281

796 1, ve) 3,117 17,944 5,171 19 5,152 5,422 5,402
45,889 4,070 14,526 550.156 154,010 20,568 133,442 359,185 99,496

11. 427, 711 2,184,826 4, 195,229 52,596.713 25, 625,073 1, 186,370 24,438,703 22,835,283 7, 675, 515

435,365 49,250 58,553 40,184,943 21,402,060 794,871 20,607,189 15,622,200 4,860,029
5,889,087 80.5, 794 1,625,874 422,100 273,841 105,545 168, 296 123,770 12,5:~ 89A, 899 10,965 23,261 975,874 443,534 50,269 393,265 428,211 69, 797

514,907 45,749 21,995 676,129 86,983 6,415 80,568 553,148 ISS, NOS
32,275 12,031 9,936 117,953 26,812 650 26.162 80,738 32,158
7,994 6, 1:36 7,012 139,126 48,916 2,878 46,038 77,086 30,228

539,133 69,371 344.105 125,743 50,173 4,498 45,675 65,538 27,053
613, 033 155. 623 397,436 490,423 151,182 7,672 143,510 295,769 122,344

2,327 1. 705 3,226 20,915 7,817 703 7,113 11,543 5, 566
-1379,576 223,357 419,226 278,861 68.,868 2,675 66,193 183,359 67,671

8, 146 2 14,748 1,268 736 27 709 327 73
7,5,933 153 13,704 2.624 2,073 18 2,056 316 17
13, 524 1,765 6,428 21,255 3,626 178 3,443 16,593 9, 7 71

637,050 215.393 299,743 6,477,117 1..991.604 123,909 1,867,605 4,000,124 1,576,140

9.244,210 1.597.292 3,244.247 49,934.332 24,558.224 1,100,308 23, 457, 916 21,458,721 7. 002, 192)

2,18~, 471 587,535 950. 9;~2 2,662,381 1,066,849 86,062 -980,787 1, 376, 561 673, 3-:3
2,181,978 587,391 950,535 2,660.585 1,066,063 85,933 980,130 1,375,674 673,009

1:33, 181 713 4.205 38,955 13,702 1,168 12,535 20,874 2,72.9
402,365 128,858 152,260 1,128,247 497.774 38,382 459,393 550,659 332,622

627,170 127,215 275,946 513.58
-
1 117,1114 14,516 173,368 281, 286 127,710

2,674 - 37 63 15, 496 6,125 327 5,798 7.576 2,987
318,844 104,011 121,203 873,049 380,414 29,100 351,314 430,632 264,870

948,089 2.31,333 397,212 1,402,126 574,423 43,943 530,480 719,494 395,566

1,2,34,483 356, 201 553, 770 1,260,255 492,426 42,118 450,307 657,068 277,756

308,755 353, 199 455,678 493,636 183,124 16,435 166,689 280,220 150,502

1,416 376
1

2,254 12,351 6,965 102
1

6,864 3,957 1,252

I

2
3

4
5

6

2

3
III

15

32
33
34

.5

3 7

33

39

40

41
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TABLE 3. -Corporation returns, 1942, by major industrial groups, for all returns, returns
compiled deductions, compiled net prQfit or net loss, net income or deficit, and dividends
incolne subject to excess profits tax, in.come tax, declared value excess-profits tax, excess

PART II. RETURNS WITH

[Money figures in

Major industrial groups 10 -Continued

Trade-C6ntin ued

Retail-Continued

Food
stores, Furniture

il,],,,ig Package. Drug Apparel and
market liquor

stores
and ac- house

milk stores cessories furnish-
dealers ings

I Number of returns ir------------------------- 3,683 1,171 3,164 7,989 3, 626

Receipts:
2 Gross sales 17 ............................ 5,119 333 113, 836 764, 300 2,451,933 745,409
3 Gross receipts from operations 11 --------- 2s: 062 2,253 4,417 20,570 9,810

Interest on Government obligations
(less amortizable bond premium):

4 Wholly taxable 19 -------------------- 41
----------

11 04 23
5 Subject to declared value excess- 5,71 (15) 15 98 31

profits tax and surtax.20
6 Subject to surtax only 2L------------- 11 ---------- (15) 9 5
7 Wholly tax-exempt 122 ---------------- 1 119 15 113 24
8 Other interest--------------------------- ~63 7 589 1,381 1,754
9 Rents and royalties 23.................... 4,174 73 2,033 11,588 2,249

10 Net capital gain 24 ..................... _ _ 0-38 7 20 81 74
11 Net gain, sales other than capital assets 25_ 161 5 27 36 60
12 ,; 26_____Dividends, domestic corporatioij, 1,182 (15) 2,544 2,215 393
13 Dividends, foreign corporationS27________ 5

----------
- 7 (15) (15)

14 .0ther receipts 28 ------------------------- 12,797 160 .6,996 46,348 110,282

15 Total compiled receipts 4-------------- 5,162,312 116,341 780.976 2,534,466 870,114

Deductions:
16 Cost of goods sold 29 --------------------- 4,175,346 02,357 521,020 1,604,242 422,823
17 Cost of operations 29 --------------------- 16,091 1,849 2,513 9,020 2,794
18 Compensation of offlicers---------------- ~;2,140 4,802 17,032 74,466 37,876
19 Rent paid on business property---------- 58,619 2,244 29,893 132,477 25,721
20 Repairs 30 -------------------------------- 14,332 147 3,131 7,488 2,221
21 Bad debts ------------------------------- 3,071 75 06 9,293 8,909
22 Interest paid---------------------------- 5,738 286 2,652 4,633 - 4,108
23 Taxes paid 31 ............................ 39,366 2,189 10,021 28,191 1.5,242
24 Contributions or gifts 32 ----------------- 1,292 19 226 1,827 588
25 Depreciation---------------------------- 34,680 473 6,907 16,793 5,480
26 Depletion ------------------------------- 33 2 2 11 4
27 Amortization 33 -------------------------- 7 2 4 58 1
28 Net loss, sales other than capital aSSetS 25 1,480 8 280 1,171 1,126
29 Other deductions 34...................... 665,738 8,987 143,261 479,534 256,834

30 total compiled deductions ------------ 5,047 933 113,440 737,438 2,369,203 783,726

31 Compiled net profit (15 less 30) -------------- 114,380 2,901 43,538 165,262 86,388
32 Net income 3 131 less (6+7)]------------------ 114,250 21901 43,522 165,141 86,358
33 Net operating loss deduction 35 -------------- 2, 2~8 260 1,072 3,531 1,566
34 Income subject to excess profits tax 5 --------- 34,594 320 15,347 72..933 16,367

35 Income tax 6 --------------------------------- 28,754 568 8,732 28,997 24,280
36 Declared value excess-profits tax 7 ........... & 1 50 225 1,018 &18
37 Excess profits tax 8-------------------------- 27,130 253 11,394 55.,413 11,781

38 Total tax------------------------------ 56,216 871 20,351 85,428 36,599

39 Compiled net profit less total tax (31 less 38)_ 58,164 2,030
1

23,186 79,834 49,789
Dividends paid: 9

40 Cash and assets other than own stock 9-- 30,306 64 10,612 25,010 12,427
41 Corporation's own stock----------------- 5 5 142 621 474

For footnotes, see pp. 298-300.
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with net income, and returns with no net income: Number of returns, co?npiled receipts,
paid by type of dividend; also,.for returns with net income: Net operating loss deduction,
profits tax, total tax, and compiled net profit less total tax-Continued

NET INCOME 3-Continued

thousands of dollars]

Major industrial groups 10-Continued

Trade-Continued

Retail-Continued

Trade
Eating Auto- Building Other Retail not

and motive Filling Hardware materials, retail trade allocable
drinking dealers stations fuel and trade not

places allocable

5,016 5,387 1.184 1,963 5,393 5,490 3,402 10,185

729,557 1,123,397 259,367 207,074 1,208.238 1,127,444 783,238 4,000,504
46,157 39,533 4,158 2,174 18,076 23,293 8,389 69,766

25 150 13 9 96 28 33 190
36 48 55 2 41 46 19 118

5 2 35 (15) 9 2 4 35
43 11 26 38 39 32 19 88

119 3,005 146 748 2,293 2,741 1,264 5,493
2,750 2,.363 1,589 372 4,033 2,930 1,569 10,450

48 237 21 32 758 188 177 2,257
100 117 55 19 493 135 147 589
494 311 123 132 1,073 683 305 2.555

(15) (!5) (15) (15) 3 (15) 3 7, 351
4,944 15,677 1,673 2,660 12,538 26,233 19,382 36.961

784,279 1,184,751 267,272 213,261 1,247,690 1,183,755 814,550 4,136,358

424,527 S31, 03t 196,698 152,739 923,553 789,300 628, 536 3, 160, 683
29,083 21,435 2,938 1, 2.35 11,252 9,048 3,973 24,489
27,555 48, 756 4.059 10,428 40,386 44,418 16,494 104.129
39, 216 1 21 76.9

-
3,695 3,316 6,296 31,106 9,994 35,998

6,974 2:828 1,389 283 5,507 2,423 1,857 10,403
428 4,371 1 553 1,116 7,768 7,004 3.774 13,124

1,575 8, '395 473 812 4, 663 3.090 2,058 10,032
17,304 13,910 4,359 2,706 16,361 16,266 7,510 43,473

247
1
U1 54 76 486 559 242 1,556

13,550 7,935 4,390 1,161 11,977 7,277 5,064 26,634
11 9 7 1 71. 30 74 205
25 38 8 2 69 80 7 235

'708 194 22 .~.s 874 606 317 1,036
186,661 174,585 36,560

I

24,74-1 157, 899 190.070 99,704 485,389

717,264 1, 1:35, 613 1
-

255,204 198,658 1, 187, 164
-

1,101,283 779,603 73. 917,386

~7,015 49, 1:;S 12,069 147 (30:3 60, 526 1 182, 472 34,948 218,971
3c), 966 497125 L 1, 998 14,564 60~478 82,438 34,924 218,848

2. 4713 963 188 381 1,643 2,717 1,052 4,379
8'905 10! 325 2,747 4,350 13,159 31,423 7..666 79,813

8,OS2 11,2t8. 3,103 2,690 13,704

1

5,296 8,15i 44,412
3tO 210 21 231

9 5
8SO 380 1,795

6,708 7,876 2,187 3,371 10, ~ 1 8 23,684 5,646 62,003

19,304 5.312 6,292 24,417 39 861 14,176 108,210

.1.914 29, 834 6,757 8,311 36,109 42,611 20,771 110,761

8,348 8,413 3,464 1 1,648 14 407
'

9,269 5,751 30 291 1
132 154 69 65 179 180 147 1,428

I

2
3

4
5

6
7

10
it
12
13
14

15

30

31
32
33
34

37

:;8

39

40
41
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TABLE &-Corporation returns, 1942, bymajor industrial groups, for all retwrns, relarns
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
incame subJect to excess profits tax, income tax, declared value excess-p?*cfils tax, excess

PART IL RETURNS WITH

[Money figures in

2

4
5

29

30

31
32
33
34

35
36
37

38

39

40

41

MaJor industrial groups "-Continued

Service

Hotels Auto- miscel-

Total and
other

Per-
sonal

Busi-
ne~s

Motive
repair

laneous
repair

ser-vice
lodging service service services

and
services,
handplaces garages trades

Number of returns 16 ------------------ 20,341 2,471 5,122 3,652 1,691 1,001

Receipts:
Gross sales 17 ---------------------- 575,709 189,507 141,017 59,998 58,832 49,992
Gross receipts from operations Is-- 3,115,663 333,718 514,988 626,530 50,483 78,208
Interest on Government obliga-

tions (less amortizable bond
Premium):

Wholly taxable 19 ------------- 571 217 26 103 5 2
Subject to declared value 204 16 30 85 3 2

excess-profits tax and sur-
tax.20

Subject to surtax only 21 54 3 6 .(15) (15)

Wholly tax-exempt 22--------- 273 5 38 54 4 1
Other interest -------------------- 6,081 678 421 638 72 30
Rents and royalties 23 ............. 70,274 31,913 1,407 8,096 2,787 207
Net capital gain 21 ---------------- 3 492 289 243 672 133 136
Net gain, sales other than capital 1:741 120 177 447 159 67

aSSetS.25
Dividends, domestic corpora- 20,797 865 670 2,391 45 17

tionS.26
Dividends, foreign corporations 27_ 4,614 151 2 331 ---------- (15)
Other receipts Is ------------------ 52,497 6,622 4,684 10,409 2,024 465

Total compiled receipts I -------- 3,851,971 564,105 663,709 708,757 114,547 122,128

Deductions:
Cost of goods sold 21--------------- 334,679 103,866 74,089 39,861 37,451 26,788
Cost of operations 29.............. 1,657,684 126,195 286,503 365,688 23,495 4 9. ~J.l 2
Compensation of officers---------- 178,059 13,361 42,872 49,992 7,752 10,246
Rent paid on business property--- 164,473 31,696 16,574 13,395 8,524 1,349
Repairs 39 ------------------------- 43,754 16,786 8,467 3,517 1,09S 977
Bad debts ------------------------ 10,348 1,835 2,934 1,488 539 341
Interest paid---------------------- 37,403 15,197 3,478 1,553 987 39 6
Taxes paid 31 ---------------------- 101,631 26,696 16,616 11,398 2,971 2,182
Contributions or gifts 32-----------
De reciation

2,322
347115

284
28 825

442
20 810

417
12 764

27
5 688

43
1 871----------------------p

Depletion -------------------------
,

106
,

7
,

8
,

5
,

(15)
,

1
Amortization 33 ------------------- 1,261 8 7 54 4 1.37
Net loss, sales other than capital 3,645 628 265 182 23 25

asSetS.25
Other deductions 34--------------- 787,911 147,472 147,713 150,767 18,805 14,525

Total compiled deductions------ 3,438,620 512,854 620,778 651,079 107,365 108,493

Compiled net profit (15 less 30) -------- 413,350 51.250
'

42, 9:11 57,67S 7,182 13,635
Net income 33 [31 less (6+7)]----------- 413,02.3 51, 242 42,888 57,622 7,178 13,634
Net operating loss deduction 35 ..... 15,685 5,015 1,942 1, 581 391 241
Income subject to excess prof ts tax 121,236 12,604 9,073 13,263 1,481 8,096

Income tax 6 -------------------------- i(71,5-88 11,316 9,403 14,268 1,458 1,450
Declared value excess-profits tax 7 ----- 1,463 187 231 147 48 184
Excess profits tax 8 -------------------- 91,060 9,741 6,800 10,330 11159 6, 2D7,

Total tax----------------------- 182,112 21,243 16,433 24,745 2,665 7,932

Compiled net profit less total tax (31 231,239 30,007 26,498 32,933 4,517 5,703,
less 38).

Dividends paid: 9
Cash and assets other than own 85,567 6,880 7,182 16,107 893 762

stock.'
Corporation's own stock---------- 1,410

1 1
57 99 529 6

1
94

1

For footnotes,see pp..298-300.
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withnet i?-xolne, and returns uQh no net income: Number of returns, compiled receipts,
pai.d bY type of dividend; also, for returns with net income: Net operating loss deduction,
proftts tax, total tax, and compiled net profit less total tax-Continued
NET INCOME 3-Continued

thousands of dollars]

Major industrial groups 10--Continued

Service-m-Continued Finance, insurance, real estate, and lessors of real property

Finance

Amuse- Other Serv-
Total

finance,
Long-
term Short- Invest-

Motion ment, service, ice insurance, Banks credit term nient
trust

pictures except
motion

in-
eluding

not
allo-

real estate,
and lessors Total and

trust
agencies,
mortgage

credit
agen-

s
and

pictures schools cable of real finance com- com- cles, invest-
property panies panies, except ment

except banks co.11-
paniesbanks

2,742 1,311 1,792 59 68,489 21,584 11,089 1,423 2,708 2,490 1

19,606 23,594 37,890 2,265 76,842 51,568 ---------- ---------- 35,087 --------- 2
1,049,226 175,241 284,004 4,266 3,129,279 569,420 253, 263 12,540 214,890 ---------- 3

163 30 25 (15) 177,775 118,844 115,861 40 169 610 4
16 11 41 ------- 315,565 178,911 176,730 23 139 774 5

29 1 13 ------- 32,857 23,024 22,668 3 17 c)l 6121 8 43 ------- 242,853 154,002 149,970 26 179 1,009 73,470 499 244 29 1,892,433 971,699 7316, 001 9,657 135,577 17,772 8
20,524 3,233 1,600 507 979,672 126,273 65,437 1,187 3,581 2,1151 9
1,208 291 503 17 35,079 22,051 11,093 296 669 3, 6: 6 H
486 143 141 (15) 63,991 28,080 1,000 361 289 1,017 11

16,070 210 429 100 601,103 478,901 18,999 283 4,620 160,345 1-2

4,120 7 3 (15) 30,319 28,808 1,564 15 86 51287 U119,991 3,831. 4,394 75 106,789 60.654 33,816 2,543 15,591 907 14

1,135,028 207,099 329,337 7,260 7,684,557 2,8129235 1,586,402 26,974 410,894 19:1, 527 1

12,666 12,493 25,944 1,522 52,567 38,032 ---------- ---------- 26,289 --------- 1C
567,237 82,270 155,401 1,285 86,323 35,954 143 810 4,584 --------- 1721,428 11,134 20,615 659 36331,603 214,866 158,770 4,041 20,376 5,634 1~
69;905 9,263 13,565 197 114,407 48,326 33,423 704 9,402 462 1 H
7,815 2,910 2,101 83 54,420 10,229 8,434 109 777 54 1 2C,
1,271 512 1,385 42 84,978 77,217 52,930 360 19,558 1,805 21

13,081 1,508 1,181 22 427,845 242,870 141,278 3,166 44,405
1

11,819 2;
26,533 9,080 5,967 189 402,070 120,775 90,054 1,186 11,674 3,753 2:~

'507 459 141 2 7,598 5,717 4,008 43 536 405 24
31,580 89190 5,478 141 229,281 50.493 38,942 475 3,128 324 2,1

45 23 17 ------- 20,822 2,069 109 15 559 359 2('
26 39 985 ------- 554 185 ---------- ---------- 185 ----- --- 212,015 250 257 (15) 76,553 68,952 67,169 219 139

-
132 2,~

208.434 43,568 54,589 2,038 37 2,990,361 788,549 550,098 9,574 139,708 13,552 2~

962,541 181.705 287,625 6,180 38 4, 879, 382 1,704,235 1,145,357 20,700 281,320 38,29S -3t

172,487 25,394 41,712 1,081 2,805,175 1,108,000 441,045 6,273 129,574 155,229 11
172,337 25,386 41,656 1,081 2,529,465 930,974 268,406 6,243 129,377 1,54,205 -

3,533 1,643 1,289 49 30,482 8,392 2,291 405 993 649 3"
4-1,107 8,834 24,517 262 61,130 15,725 1,635 257 10,284 47 3,~

40,719 5,156 5,575 244 349,071 166, 399- 59,581 1,642 44,412 9,513 311
362 104 194 6 1,307 439 166 12 76 28 3(

32,777 67463 17,284 209 47,773 12.203 1,329 175 7,062 38

73,85S 1 11, 723 23,053 459 398,151 179,041 61,076 1,830 52,450 9, 579 3,,

9S,629 13,671 18,659 622 2,407,024 ~28,959 379,969 4,443 771,124 145,650 31

44,492 4,528 4,463 259 971,939 730,068 200,304 2,360 94,079 141,730 4(

407 10 197 10 13,497 11,161 8,450 96 676 791 41
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TABLE 3.-Corporation. returns, 1942, by viajor industrial groupsJor all returns, returns
compiled deductions, compiled net profit or net loss, net inco?ne or deficit, and dividends
income subject to excess profits tax, income tax, declared vahiC excess-prQfits tax, excess

PART II. RETURNS WITH
Dioney figures in

I

2
3

4
5

1 5

30

31
32
33
34

35
36
37

38

39

40

41

Major industrial. groups 10 -Continued

Finance, insurance, real esta te. and lessors of real property--
Continued

F inance-Continued
I
i Insuranc e carriers,

agen t's, etc.

Other
invest- Security. I
men t
con-1-

and
com- Other

I
Fi- Total

panies, modity- finance nance insurance
carriers Insurance

iniclud- exchange com- not al- ,
agents carriers

%

ii,g

brokers panies locable ,
etcloldin- and .

~o i1pai u-
d

ealers
ieS 12 13

Number of returns 16 ----------------

I
1,335 673 668 1,198 5,043 1,521

Receipts:
Gross sales 17 .................... 11, ~,:13 .......... 1,9608 -------

--------- ------------Gross receipts from operations Is- 44,099 27,2171 5,425 11,986 2,052,395 7,7931,86
Interest on Government obliga-

tions (less amortizable bond
premium):

Wholly taxable 19 698 1 191 14 2 1 72857----------- , 6 , 57,650
Subject to declared value 561 530 43 Ill 135,780 135,730

excess-profits tax and sur-
tax.20

Subject to surtax 0111 y 21 127 163 5 20 9,746 9,742
Wholly tax-exempt 2" - - - 1,010 981 22 811 87,603 87,582

Other interest ------------------- 62,678 2,212 1,056 6,748 901,918 901,191
Rents and royalties 23 ----------- 8 274 394 41,531 3,755 173,729 172,672
Not capital gain 14-------------- 3:040 2,042 222 1,014 1,807 1,614
Net.gain, sales other than capi- 1,361 23,180 659 213 213 128

tal assets.25
Dividends, domestic corpora- 286,156 2,984 4.263 1,252 108,804 105,106

tionS.26

Dividends, foreign corpor:~-
I

21,787 6 6 58 1,280 1, or'7
tiODS.27

Other receipts 28................ 3,900 2,096 702 1,099 11,488 4,030

Total compiled receipts I ------- 445, 203 62,995 58,914 27,326 3,542,490 31344,304

Deductions:
Cost of goods sold 29 ------------- 7,598 ---------- 4,145 -------- ------------ ------------
Cost of operations 29------------- 22.878 4, 965 432 2,141 1.9,342 309
Compensation of officers ----- --- 7,983. 13,277 2,653 2,135 36 49, 376 36 8, 767-
Rent paid on business PI'Op('TtN'- 979 2,065 589 702 18, 620 12,731
Repairs 30 ----------------------- 702 57 43 54 1,228 1. 015
Bad debts---------------------- - 1,675 1.51 21(~ 522 3,392 2, 26:1
Interest paid-------------------- 37,794 1,707 743 1,957 2,393 1, (;w)
Taxes paid 31 -------------------- 9,478 11,996 1,502 1,133 101,623 97,5,13
Contributions or gifts 11--------- 565 94 36 31 857 518
Depreciation-------------------- - 2,908 306 4,109 302 37 .233 35, 830
Depletion----------------------- 995 1 5 25

,
44 44

Amortization 33 -----------------

----.LNet loss, sales other dian 0,api_ -- ----1,096 ----------58 --------100 --------39 ------------3,130 ------------2, 7,~,8
tal assets.25

Other deductions 34 ............. 293,519 27,443 15,263 9, 392 37 1, 912, 753 37 1,822,43-

Total compiled deductions ---- 118,167 52,120 29,838 18,433 38 2,149, 991 38 1,985, P,75

Compiled net proft (15 less 30). 327,036 10,875 29,076 8,893 1,392,500 1, 358, 4"Ei
Net income 3 [31 less (6+7)] ---------- 325,899 9,731 29,050 8, OW 1,295,151 1, 261, 10'.
Net operating loss dedu~til- ~~ ------ 1,195 931 1,478. 450 5,124 4, 732'Income subject to excess profits tax 873 334 2,123 171 22,845 ~1 "i, C) 5(

Income tax 6 ------------------------
7Declared value excess- r fit t

38,814 2,019 8,179 2,239 99,338 92, 16,;
aXp o s

-Excess profits tax 8------------------
74

695
29

271
40

1,597
13

136
Ill

18,225
6

11,042

Total tax--------------------- 39,.583 2,319 9,815 2,389 117,681 103,214

Compiled net profit less total tax
(31 less 38).

287,452 8,556 19,261 6,504 1,274.918 1,255,216

Dividends paid:
Cash and assets other than own 267,075 3,507 15,314 5,698 111,791 98,841

stock.9
Corporation's own stock -------- 1,042 7 25 i 74 1,603 1,468

For footnotes, see pp.
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with net income, and returns with no net income: Number of returns) covtpiled receipts,
paid by type of dividend; also, for returns with net income: Net operating loss deditction,
profits tax, total tax, and compiled net profit less (total tax-Continuted
NET INCOME 3-Continued
thousands of dollars]

Major industrial groups 10-Continued

Finance, i
etc

nsurance, re
.-Continu

al estate,
ed Agriculture, forestry, and fishery

Insurance,
carriers,

etc.-Con.
Nature

Real
estate

Lessors of
real Construe-

Total
agri- Agri-

of
business

Insurance

.
including property, tion culture,

forestry
cultur"

a d Forestry Fisbery not
allocable

agents,
le.s,,rs of
buildings

except
buildings

,[I]a
ai

servnjices

brokers. fishery
etc.

5223 38 755 3 107 8 249 4 092 3 761 1 14 157 0442, , , , , , 1 ,

---- - - - - - -
20,6533 4,621 479 434 1 564,582 543, M6 9,745 11,201 116.146

18 4 . 60 1 507,464 ----------- 3, 870:783 1 107,020 1 99,469 2,938 4,613 49,961

78 1,061 142 162 149 140 7 2 16
50 649 226 193 .599 .592 8 (15) 32

4 so 7 17 4 3 (15) 5
21 1,OS7 161 373 134 124 8 1 41

727 17,251 1,161 2,11, 1,12.5 1,706 197 23 2,732
1,057 502,693 176,977 15,815 10,(580 10,196 255 229 6,506

194 8,911 2,309 7,706 3,906 1,966 1,801 139 1,961
85 34,991 706 2, 960 801 630" 128 39 1,128

3,698 11,485 1,913 8, 9C)o 2,625 2,475 129
1

20 1,753

213 179 52 200 902 868 34 (15.) 9

7,457 22,257 12,391 64,778 8,198 7,6465 394 157 5,685

198,186 1,128,765 201,066 4,452,894 701,525 669,454 15,645 16,426 185,995

----------- 11,380 3,155 370,568 365,105 350,681 7,701 6,724 80,040
19,032 31,027 ------------ 3,244,692 35,583 31,492 1,458 2,632 15,279
40,609 63,596 3, 766 136,320 19, 753 18,557 549 646 13,320
5,889 45,818 1,642 11,121 13,789 13,676 38 75 2,158

193 42,184 779 16,774 9,791 9,269 31 491 1,682
1,125 4,12S 241 6,S31 7,058 6,895 128 35 938

~ 793 140,007 42,576 10,608 7,875 7,567 190 118 2,408
4,071 166,420 13,252 41.513 16,850 1 16,118 499 233 4,970

338 949 75 1,897 275 262
1

9 105
1,403 137,485 4,070 42, 2945 24,076 23,404 23~ 435 3,773

-----------
337 18,371 307 1,443 413 1,030 ---------- 455

-----------
342

368
4,121

1
350

428
1,913 3'1S5

2
3,176 3 6

21
313

go, 321 274,571 14,488 209,978 101,880 97,882 890 3,108 29,192

164,116 922,391. 102,765 47 095, 195 ON, 66.5 57-D, -193 12,758 14,514 163,663

34,070 1 206,374 gs, -2ot 357, 699 91 860
" ~i

910 061 2,S87 1,912 22?332
34,045 1 205,207 98, 13 .357,310 224,Y ~9:934 2~878 910 22,286

391 1 15,600 11367 11~276 4, 669 4. 333) 21S !If,,
I

1,401
9, isc, 11,745

I
10,815 207,580-

22,210 .)J' 263 228 719
-

4,790
-1

7,17-3
-

51,422
-

.31,912 4.5,805-22,197
____

21, 216
~

6 (" 9 i .,1,, 4,647
112

7 183
671

8 887 8 460
2,358

158 660
861

16 725
S18

16 (01
21,

ts")
103

2 734, , , , , ,

14, 467 60,979 40,450 206. 823 391783 38, 03S 8~s 86S 8,484

19, 603 145,395 57, 851 150,S77 5.5,0716 52,023 2,1109 1 1, 044 1 12,849

12, 950 65,894 o4, 186 1 :;3' 11:. 2,-,, 233, 4 ()2 1 1, 9-20 286 033

135 606 128 1, 71"41 1.44 67 27 ----------- 1.40

1

2
3

4
5

12

13

14

15

16
1.7
18
19
20
21
22
23
24
25.
26
27
28

29

30

32
33
34

3.5
36
37

38

39

40

41



116 STATISTICS OF INCOME FOR 1942, PART 2

TABLE 3.-Corporation returns, 1942, by major industrial groups, for all returns, returns
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
income subject to excess profits tax, income tax, declared value excess-projits tax, excess

PART III. RETURNS WITH

[Money figures in

Major industrial groups 10

Mining and quarrying

IAll
industrial Total

Anthra- Bitumi-
groups mining Metal

cite nous coal,
and mining mining lignite,

quarrying peat, etc.

I Number of returns 16 . . . . . . . . . . . . . . . . . . . 172,723 4,608 844 58 831

Receipts:
2 Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . 7,721,554 442,597 59,007 83,683 130,381
3 Gross receipts from operations Is ---- 2,760,635 104,178 4,440 7,265 40,658

Interest on Government obligations
(less amortizable bond premium):

4 Wholly taxable 19--------------- 31,597 45 11 18 4
5 Subject to declared value. excess- 26,444 91 2 37 23

profits tax and surtax.20
6 Subject to surtax only 21 . . . . . . . . 4,777 1 ----------- -- ------- (15)
7 Wholly tax-exempt 22----------- 41,864 291 56 is 17
8 Other interest---------------------- 255,720 849 38 54 262
9 Rents and royalties 23 --------------- 466,994 10,174 304 3,540 2,568

10 Net capital gain 24.................. 11,320 1,406 90 25 147
11 Net gain, sales other than capital 32,619 1,321 121 11 242

asSetS.25

12 Dividends, domestic corporations 21_ 37,348 789 56 (15) 40
13 Dividends, foreign corporations 27 ... 5,493 11 (15)

---------- (15)

14 Other receipts 28.................... 123,933 6,092 684 533 1,508

15 Total compiled receipts 4 --------- 11,520,297 567,846 64,810 95,186 175,852

Deductions:
16 Cost of goods sold 29 ---------------- 6,417,184 337,058 44,138 71,002 111,386
17 Cost of operations 29................ 1,339,247 77,954 2,703 6,721 31,879
18 Compensation of officers ------------ 36431,838 11,366 795 680 2,222
19 Rent paid on business property ----- 246,499 3,347 178 137 765
20 Repairs 30 --------------------------- 125,324 10,189 1,560 2,510 3,566
21 Bad debts -------------------------- 133,074 1,353 139 89 159
22 Interest paid----------------------- 463,847 12,715 692 3,240 2,103
23 Taxes paid 31 ----------------------- 4Z3, 209 22,586 3,982 2,980 6,145
24 Contributions or gifts 32............. 2,106 46 2 2 13
25 Depreciation ----------------------- 365,580 30,968 4,812 1,909 5,262
26 Depletion -------------------------- 40,617 32,496 5,266 2,610 2,330
27 Amortization 33 --------------------- 3,507 283 181 43 26
28 Net loss, sales other than capital 281,087 7,432 1,090 377 2,420

assetS.25

29 Other deductions 34................. 37 2, 201, 284 75,980 10,811 5,142 16,685

30 Total compiled deductions....... 38 12, 474, 403 623,773 76,349 97,442 184,961

31 Compiled net loss (15 less 30) ----------- 954,106 55,927 11,539 2,257 9,110
32 Deficit 3 [31 less (6+7)]------------------ 1,000,746 56,219 11,595 2,275 9,127

Dividends paid: 9
33 Cash and assets other than own 116,918 7,883 700 23 759

stock.9
34 Corporation's own stock------------

-
3,071 65 ----------- ---------- -----------

For footnotes, see pp. 298-300.
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with net income, and returns with no net income: Number of returns, compiled receipts,
paid by type of dividend; also, for returns with net income: Net operating loss deduction,
profits tax, total tax, and compiled net profit less total tax-Continued

NO NET INCOME 3

thousands of dollars]

Major industrial groups 10-Continued

Mining, etc.-Continued Manufacturing

Crude
petro-

Non-
meta1lic

Mining Textile-

leum and
. .

mining and Total Food and Tobacco Cotton mill

natural and quarrying manufac- kindred Beverages mauu- manu- products,

gas pro- quarry- not
allocable

turing products factures factures except
Cottonduction ing

2,078 627 170 22,451 2,394 528 94 73 750

131,825 28,924 8,776 3,787,252 1,865,987 80,013 8,485 22,129 99,284
45,027 6,109 679 170,258 19,876 2,007 44 87 9,436

6 5 ---------- 104 15 4 1 (15) 6
29 (15) (15) 102 8 2 (15) ----------- 3

(15) (15) . . . . . . . . . . 28 (t5)
- - - - - - - - - - -

(15) - - - - - - - - - - - 1

197 3 ---------- 169 9 ----------- ------------ 2
463 28 3 3,088 294 64 2 5 65

3,497 210 55 9,657 1,170 511 24 68- 217
1,082

27
49

1
14 1,420

1 9
48

2
94 -----------

11
19
10

37
863 68 46 ,8 5 00 84

655 20 18 1,643 245 6 1 2 130
10 --------- -------̀ ___ 3,376 ------------ ----------- ----------- ----------- -----------

2,835 450 82 18,036 4,201 497 87 112 551

186,359 35,967 9,673 3,997,029 1,892,053 83,281 8,657 22,432 109,817

81,990 22,017 6,525 3,305,323 1,778,654 52,576 7,081 20,307 84,923
32,164
5,829

4,119
1,701

369
139

117,615
99,643

12,494
8,103

1,426
1,758

-----------
297

73
372

7,064
3,879

1,788 458 21 23,992 3,770 535 53 79 1,069
952 1,207 395 29,573 9,499 615 20 128 1,078
747 217 1 14,254 2,192 645 52 9 393

5,882 726 70 26,302 2,869 882 52 129 693
7,826 1,129 523 63,141 10,778 11,372 152 248 1,974

28 2 (15) 205 47 10 (15)
(15) 18

16,373 2,178 434 53,276 10,632 2,930 88 397 1,834
21,657 289 343 2,638 ------------ 3 ----------- ----------- 3

4
3,126

10
396

18
23

2,157
25,293

61
2,324 1,455

-----------
13

-----------
685

17
2,376

36,302 5,645 1,394 387,363 64,792 13,998 1,151 1,470 10,746

214,669 40,094 10,257 4,155,865 1,906,217 88,203 8,959 23,896 116,068

28,311 4,127 584 158,836 14,164 4,921 303 1,464 6,250
28,508 4,130 584 159,033 14,173 4,922 303 1,464 6,253

6.184 209 8 14,317 3,195 310 20 16 339

65 --------- ---------- 139 93 ----------- ----------- ----------- 39

I

2
3

12
13
14

15

29

30

31
32

33

34
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TABLE 3. rchtrns, .1114-2, h-y nnajor industrial grovps.Jor all returns. returm;
.compiled deductions, Goinpiled net pro

-
fit or net loss, -net inco7ne or deficit, and d

I
ividends

income subject, to excess prQfits tax, in.come tax, deeldred value excess-prQfits tax, excesN

PART 111. RETURNS WITH

[Money figureR in

Major industrial groups 10-Continued

Manufacturing-Continued

-Apparel
and 1 Lumber Furniture

products Leather
and Rubber and

timber
and

fin ishedmade
from products products

basic lumber
fabrics products products

Number of returns --------------------- 173 3.58 93 715 1,157

Receipts:
G sal 17 185 427 44556 8 430 80 656 9ross es ------------------------- , , , , 8,747
Gross receipts from operations 18 ------ 25. C,17I , I NO 187 4,032 1,549
Interest on Government obligations

(less amortizable bond preinium):
Wholly taxable 19----------------- 3 ----------- 3 2
Subject to declared value excess- 1 3 ----------- 1 1

profits tax and surtax.20
,Subject to surtax only 11

---------- ----------- -----------
(15) -----------

Wholly tax-exempt 22-------------- ----------- 3 3
Other interest ------------------- 27 14 1 115 102
Rents and royalties 21------------ 335

1
158 1 8 329 286

Net capital gain 24-------
Net gain lil---ca-P-1-titisales other twI

12
34

:1

24

2
2

82
226

44
62l,

aSSetS.21

D iividends, domest c corpora tons - 4 22 1 74 5
Dividends, foreign corporations 27..... (15) (15) -----------

-----------

(15)

Other receipts Is ---------------------- 662 270 26 782 539

Total compiled receipts I ----------- 212,123 571,754 8,658 86, 302 101,339

Deductions:
Cost of goods sold 29 .................. 1,52,574 48,982 6,694 68 827 80,531
Cost of operations 29 .................. 19,076 803 156 2 702 1,009
Compensation of officers ------------- 10,653 1,702 423 21619 4,857
Rent mid on business property ------- 4,004 506 87 353 1,250
Rc~airs 10-----------------------------

1
470 306 105 621 587

Bad debts---------------------------- 738 89 49 490 414
Interest paid ------------------------- 1,024 358 9, 843 765
Taxes paid 11 ------------------------- 3,048 872 A 1,616 2,002
Contributions or gifts 23 5 7 5 10
Depreciation ------------------------- 1,156 632 185 1,893 1,382
Depletion --------------------------- ! ----------- ----------- ----------- 1,479 14
Amortization 31 ----------------------- 7 126 (15) 46 7
Net loss, sales other than. capital 955 38 17 359 1,119

assets.2-1 I

Other deductions 34-------------------- 2051 468 5,506 1,274 10,106 13,449

Total compiled deductions 219,195 60,012 9,298 01,959 107,398

compile'd net loss (15 less 30) ------------- 7,073 2,259 640 5,658 6,059
Deficit 3 [SI less (6+7)]-------------------- 7,073 2,261 640 5,661 6,062
Dividc,nds paid:9

Cash and assets other than own stock 148 50 15 256 208
Corporation's own stock--------------- ------------ ----------- ----------- -----------

15

31
32

33
34

For footnol.us. see pf). 21.)8-2,001.
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with net income, and returns with no net income: Number of returns, compiled receipts,
paid by type of dividend; also, for returns with net income: Net operating loss deduction,
profits tax, total tax, and compiled net profit less total tax---Continued

NO NET INCOME" Continued

thousands of dollars]

Major industrial groups 10-Contintied

Manufacturing-Continued

Machin-

Paper
d

Printing
d b Chemicals Petroleum Stone,

l d Iron, steel,
Non-

ferrous
Electrical
machinery

ery, ex-
cept trans-an

allied
an pu -
lishing and z Hied and coal c ay, an

glass and metalsand and portation

products industries products products prodnets products their prod- equip- equip-
licts ment mentand

electrical

359 4,574 2,098 186 1,200 1, 163 624 3 IN 1,191

69,388 22.2,666 117,755 97,932 104,368 20:3, 349 43,204 83,285 102,061
310 46,699 1,811 7,503 2,828 3,031 1,419 2,118 7,390

3 17 7 4 12 4 17 1
1 7 11 20 22 ('.5'1 7 5

1 3 ----------- 18 3 ------------ ----------- (1.9
(o.) 70 18 (15) 8 34 1 1 16

37 261 106 27 S3 122 12 1,210 250
171 1,531) 371 359 740 5 L 5 110 17021 42~)
10 67 29 61 233~ 114 60 77 386
S3 140 66 123 1 5I 119 10 38 179

28 60 7 1-4 14 62 131 15 9 26
10 :is (~5) (1,5) (15) 3,304

312 .-31,006 962 453 1, 265 1,131 222 5.52 815

70,:345 274,541 121, 948 106,471 wl),806 208,434 45,061 91,637 111, 554

57,94-2 153,931 87,515 35,744 81,263 167,160 35,141 65,016 76.457
176 26,756 1,244 5,176 2,111 1,959 854 89 G, 164

2,312 20,375 5,976 1,219 5,297 7,191 2,730 2,399 6, oo t
599 6,446 1,540 55~ 974 1,158 .606 649 1

,
469

1,349 912 1,101 1,121 2,465 4, 00"
,,

272 625 1,310
181 2,317 1,127 131 709 1,06 9 398 176 (167
780 2

'
121 1

'
708 618 2,082 2,014 323 5, 43- 961

1,206 5, 386 2,756 1,856 2, 960 4,441 766 1,917 2, 51~
3 49 16 21 15 15 .3 4 1~;

1,913 5,817 3,129 2,691 4,396 5,121 1,003 1,160 2,699
13 8 101 829 117 (15) 42 ----------- 90
70 6 32 2

1
100 332 88 270

41
201

100 2,989 646

-

96 2,058 4,718 458 ,65 1,957

7,147 661 6S4 2 8, 62 8,541 17,105 24,443 5,611 27,070 20,336

73,791 2937 796 13.5: 2.51 108,590 121, 65.',' 223, 624 41,,,296 106, 466 120, 769

3, 446 19,255
"

13,304 2 126
'

.11,847 15, 140 3, 2?,5
1

14, 829 9.214
3,447 19, v 127 13,321 2'128 11,873 15,177 .36 14,829

1
146 3,SI 629 101 7 'j25 21, GG7 s 251 2, r)03-----------

--------- ------------
-----------

2
3

12
1.3
14

15

29
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TABLF, 3.-Corporation returns, 1942, by major industrial groups, for dll returns, returns
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
income- subject to excess profits tax, i7tcoine tax, declared. value excess-'Profits tax, excess

PART III. RETURNS WITH

[Money figures in

I

2
3

4
5

6
7
8
9

10
11

12
13
14

15

29

30

31
32

33

34

Major industrial groups 10-Continue d

Manufacturing-Continued Public
utilities

Automo- Trauspor-
biles and tation Other Manufac- Totalequip-

ment
equip-

ment ex- manufac- turing
n()t public,

except
,

cept auto- turing I
al ocable utilities

electrical mobiles

Number of returns 16 ------------------- 148 304 1,304 596 7,333

Receipts:
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . 12,815 100,887 80,989 42,950 24,564
Gross receipts from operations 18 ---- 388 27,741 4,335 942 784,308
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 19--------------- ----------- (15) 1 2 473
Subject to declared value excess- 5 2 4 ----------- 53

profits tax and surtax.20
Subject to surtax only 21........ ........... .. 2 (15) 5
Wholly tax-exempt 22 -

- - - - - - - - - - (15) 1 (15)
- - - - - - - - - - - 75

Other interest ---------------------- 21 92 97 80 7,676
Rents and royalties 23 . . . . . . . . . . . . . . . 41 153 969 Z39 12,073
Net capital gain 24- - - - - - - - - - - - - - - - - - 5 2 12 21 367
Net gain, sales other than capital 5 77 78 64 2,355

assets.25
Dividends, domestic corporations 26_ (15) 4 114 14 1,448
Dividends, foreign corporations 27 . . . . . . . . . . . . . . . . . . . . . . . . . . 23 ------ 912
Other r6cciptS 28.................... 54 742 563

-----
232 7,499

Total compiled receipts 4 ......... 13,334 129,703 87,185 44,545 841,806

Deductions:
Cost of goods sold 29---------------- 10,747 8$,026 62,605 32,629 18,460
Cost of operations 29 . . . . . . . . . . . . . . . . 287 24,696 2,620 682 493,645
Compensation of officers------------ 471 2,504 5,892 2,614 18,566
Rent paid on business property----- 126 808 1,832 524 28,045
Repairs -0 --------------------------- 65 2,159 438 234 6,504
Bad debts-------------------------- 37 92 1,958 322 9,663
Interest paid----------------------- 95 1,042 963 442 98,496
Taxes paid 31 ----------------------- 354 3,197 2,668 861 50,748
Contributions or gifts 32 ------------- 3 4 15 6 134
Depreciation ----------------------- 319 1,049 1,681 1,168 53,648
Depletion-------------------------- ----------- ------------ 8 (15) 816
Amortization 33 --------------------- 9 519 172 92 522
Net loss, sales other than capital 19 31 263 964 24,122

assets.25
Other deductions 34__, . . . . . . . . . . . . . . 1,734 10,502 14,691 7,175 129,677

Total compiled deductions ------- 14,266 134,629 95,806 47,714 933,017

Compiled net loss (15 less 30) ----------- 932 4,926 8,621 3,169 91,240
Deficits [31 less (6+7)] ------------------ 933 4,929 8,622 3,169 91,321
Dividends paid: 9

Cash and assets other than own 53 65 244 803 12, 303
stock.9

Corporation's ow-n stock------------ ----------- ------------ 3 ----------- ------------

For footnotes, see pp. 298-300.
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with net income, and returns with no net income: Number of returns, compiled receipts,
paid by type of dividend; also, for returns -with net income: Net operating loss deduction,
profits tax, total tax, and compiled net profit less total tax-Continued

NO NET INCOME3-Continued

thousands of dollars]

Major industrial groups 10-Continued

Public utilities-Continued Trade

Wholesale Retail

Trans- Com- Other Totalporta-
tion

muni-
cation

public
utilities trade Total Com-

mission Other Total General
whole-

sale mer- whole-
salers

retail mer-
chandisechants

4,794 1,533 1,006 39,176 9,026 1,923 7,103 25,962 1,235 1

18,132 377 6,054 3,071,059 1,192,387 84,049 1,108,338 1,425,936 52,139 2
555,199 41,929 187,180 205,155 94,563 47,594 46,969 95,349 1,235 3

448 4 21 144 31 9 22 76 3 4
48 (15) 5 39 17 2 16 15 4 5

1 2 2 6 ---------- 5 ---------- 6
U (15) 24 50 39 3 36 10 (15) 7

1,015 29 6,632 2,758 1,082 162 919 1,286 61 E
8,828 367 2,878 12,088 2,103 402 1,701 7,093 371

309 15 42 427 157 16 141 181 5 1(
2,287 13 55 977 320 24 296 444 27 11

221 7 1,220 563 295 77 217 160 13 1,
2 ---------- 910 129 125 (15) 125 3 ---------- 1~

5,349 560 1,591 32,007 12,277 4,652 7,626 16,141 631 1~

591,891 U, .303 206,612 3,325,403 1,303,397 136,990 1,166,407 1,546,699 54,488 V

13,669 167 4,625 2,478,763 1,065,790 78,947 986,843 1,047,390 42,001 U
364,185 29, 8:32 99,629 148,197 69,981 31,833 38,148 67,753 . 880 1;

15,362 1,003 2,200 117,528 36,374 7,665 28,709 - 68,488 2,205 1~
24,953 1,439 1,654 71,356 9,840 1,575 8,265 53,698 1,286 1'
5,022 854 629 10,306 1,819 180 1,640 6,787 170 2(
7,567 250 1,846 18,533 7,108 1,067 6,042 8,808 560 21

50,655 1,299 46,541 15,676 4,804 495 4,309 8,757 352 2'
32,671 2,176 15,902 39,572 8,397 853 7,545 24,999 806 2~

52 3 80 357 80 11 69 231 10 21
'28,951 4,650 20,047 32,263 6,065 734 5,332 19,646 488 2!

~0 (15) 786 345 242 9 233 39 1 2(
345 148 28 142 13 (15) 13 ill 12 2,

22,966 74 1,082 10,914 2,982 379 2,603 4,586 356 2~

97,494 8,024 24,158 472,964 119,717 17,377 102,341 285,500 7,995 Z

663,924 49,918 219,205 31' 416. 917 1,333,214 141,124 1,192,091 1,596,791 57,123 3(

72,033 6,615 12,593 91,514 29,817 4,133 25,684 50,091 2,635 31
72,086 6,617 12,618 91,570 29,856 4,136 25,720 50,106 2,635 3

994 99 11,210 6,167 2,868 312 2,557 2,612 136 3

----------- ---------- ----------- 185 50 21 28 80 (15) 3
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TABLE 3.-Corporatian retwrn..s, 19*3~, by mRior ind-Ustrial grou /),s,for all' returns, rehirns
compiled deductions, contpiled net profit or net loss, net inco-we or de

'
ficit, and dizridends

iwcowe sit&ject to excess profUs tax, income tax, declared value cxcess-profids tax, excess

PART III. RETURNS'WITH

[Money figures in

industrial groups 1 0-Continued

1radc-Continued

Retail-Coutinued

Food Furniturestores,
including a~ePac' Drug Apparel and

market' rliquo
stores stores and ac-

cessories
house

furnish-milk
doalers ings

I Number of returns ------------------------ 2,536 634 1,698 2~542 1,430 1

Receipts:
2
3

Gross sales 17 ------------------ ---------
erationsts from oGross recei

1250,809
19 738

30,536
6891

67,667
2 810

103,4061
005

61,408
1 5T~pp

Interest on Government obligations (1css
, , 1 ~ ,

amortizable bond premium):
4 Wholly taxable 11 -------------------- 7 ---------- 2
5 Subject to declared value ewcss- I ---------- ------- --------- -

profits tax and surtax.20
I6 Subject to surtax only 21 -------------

t 22,Wh ll
j
4

------------ ---------- -----------
1.5

----------
15)7 py tax-eXell. --------------o ---------- ---------- )( (

8 Other interest ---------------------- 21. 174
9 S 23Rents and royaltie

24il
C., S) 14 121S 6M 142

210 ga n -----------------------Net, capita ----------
11 Net gain. sales other than capital assets 2.5 1 .96 5 14 10 il'.
12 ____Dividends, domestic corwrations 26_. I 21 ---------- 2 5 16
13 Dividends, foreign corporations 27

hO t 28i
1 (!.5)

961
- - - - - - - - - -

31
- - -- - - - - - -

4- -5
(15)

1 547
- - - - - - - - - -

922114 t ------------------------ser rece p 1 , ,

15 Total compilod reecipts 4 -------------- - 272,365 1 32,275 71,077 107,533 65,203

Deductions:
16 Cost of goods sold 29 --------------------- 198, 746 24,841 51,01,8 71,177 41,037
17 Cost of operations 29 . . . . . . . . . . . . . . . . . . . .

-
15,154 1,399 2, 170 1,237 689

18 Compensation of offi-cers ----------------- 6,059 1,613 3,569 7,028 4,922
19 Rent paid on busin(~ss prolwrt~----------- 4,520 886 3,213 6,885 099.
20 Repairs -0 -------------------------------- L 143 57 201 262 130
21 Bad debts ------------- ------------------ 770 16 80 866 793
22 Interest paid---------------------------- 595 77 192 389 565
2,'_1 Taxes paid 11 ----------------------------- 2,683 712 1,015 1,301 988
24 Contributions or gifts 32 ------------------ 27 4 15 13 8
25 Depreciation ----------------------------- 3 211 191 716 791 125
26 Depletion -------------------------

- - - - - -
3 (15) 1 2 (15)

27 -Amortization 33 - - - - - - - - - - - - - - - - - - - - U; 2 4 6 4
~8 Net loss, sales other than capital assets 2-5- 452 7 60 145 112
29 Other deductions -4---------------------- 44, 081 3. 09G 10,506 21,720 15,542

30 Total compiled deductions 277,508 :i2, 899 72, 761 111,83). 6S,413

31 Compiled net loss (15 less 30) ---------------- 5,142 624 1, C-84 4,298 3,211
32 Deficit 3 [31 less (6+7)] ----------------------- .5,149 624 1,684 4,298 3,211

Dividends paid: 9 1
33 Cash and assets other than own sto& 9-- 450 ---------- 118 56
34 Corporation's o,%N,n stock----------------- 9 ---------- ---------

-----------

2

For footnotes, see pp. 298-300.
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with net income, and -returns with no net inconze: 1vumber of returns, compiled receipts,
paid by type ofdividend; also, for returns with net incanie: Net operating loss deduction,
profits tax, total tax, and coni.piled net profit less total tax-CODtinued

NO NET INCOME ~-Continued

thousands of dollars]

-I-Tajor industrial 'groups 10-Continueu

Trade-Continued

Eating
and

drinking
p eslac'

4,958

262,054
35,277,

14
3

39
2,179

3
49

4

1,56,

001.191

151,934
24,196
11,466
18,204

2,643
561

1,282
8,133

52
6,580

7
9

1,696
83,873

310,633

9,442
9,443

375

Auto-
motive
dealers

3,666

Retail-Continued

Building
Filling materials,Hardwarestations fuel. and

ice

1,041 1 G24 2,463

231 586 1 48,929
11:570 1 2,4186

15
1

------------
1

.506
832

12
68
13

1
4,668

249,271

180,983
7,760

12,508
6,594

656
1,352
2,767
3,459

37
2,227

12
7

354
38,834

257,551

8,279
8,280

481
15

------------
(15)

17
690
14
22

4

339

52,502

38,907
1,795
1,892
1,914

197
190
294

1,093
3

865
------------

10
169

6,406

53,736

1,234
1,234

17

18,005
298

158,759
9, 595

21
6

3
1

253
856

90
125

16
(15) (15)

Other
retail
trade

2,273

87,091
6,181

7

1--ig 1,754 1,504

18,531

14,'209
209

1,327
570

23
182

94
265
6

131
------------
------------

151.
2,298

10,466

934
934

171,478 95,341

124,821 63,543
7, 694 3,839
7,610 6,498
l' 63f; 3,953

863 245
2,249 645
1, 285 531
2,559 1,382

30 14
2,255 1,046

5 7
30 2

637 317
25,455 18,434

100,453177,187

5,709
5,7113

52112
5,113

257
28

36

------------

608
24

Retail
trade
not

allocable

862

Trade
not

allocable

4,188

53,548 452,735
t, 042 15,243

1_1
------

------------

. 633

55,442

44,174
732

1,791
988
196
546
333
603
12

565
------------
------------

129
7,260

57,230

1,788
1,788

76
3

123

37
6

2
390

2,892
90

213
108

1
3,589

475,306

365,583
10,463
12,666
7,818
1,701
2,617
2,114
6,176

46
6,552

64
19

3,346
67,747

486,912

11,605
11,607

686
55

1

2
3

4
5

31
32

33
34

682542-47-9
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TABLF, 3.--Corporaiion returns, 1942, by major industrial groups, for all returi,2,3, returns
comptled deductimis, compiled -izet pro./it or net loss, net income or deficit, a7ld dividends
income sub ect to excess pro.4its tax, i-neome tax, declared value excess-profits tax, excess

PART III. RETURNS WITH

[Money figures in

Number of returns 10 ------------------

Receipts:
9 Gross sales I ------------------------
3 i Gross receipts from operations Is - -

Interest on Government ob,"ga-
tions (less amortizable b(I)rd
premium):

,i Wholly taxable
Subject to declared value

excess-profits tax and sur-
tax.20

Subject to surtax oiily2l------
7 Wholly taX-eXenipt 22 ---------

Other interest ---------------------
9 Rent s and royalties 2 ---------------

10 Net capital gain 24 ................

11 Not gain, sales other than capital
assets.25

12 Dividends, domestic corporn-
tionS.26

Dividends, foreign corporations
14 Other receipts 28..................

15

29

'30

3 i
'12

Total compiled receipts

Deductions:
Cost of goods sold 11 ---------------
Cost of operation S 29 ..............

Compensation of'officers ----------
Rent paid on business property---
Repairs 10 -------------------------
Bad debts------------------------
Interest paid----------------------
Taxes paid 31 ......................

Contributions or giftS32...........

Depreciation----------------------
Depletion -------------------------
Amortization 33 ...................

Net loss, sales other than capital
assets.21

Other deductions 34...............

Total compiled deductions------

Compiled net loss (15 less 30) ---------
J)Mcit -", [31 less (6+7)] ----------------
Dividends paid: 9

Cash and assets other lh~ui own
stock.,

Corporation's own stock ----------

Major industrial groups 10-Continued

Service

Hotels Auto- Miscel-

Total and Per- Busi- motive
re air

laneous
ai

service other
lodging

sonal
service

ness
service

p
services

rep r
services,

places and hand
garages trades

18,108 2,339 3,413 3,243 1,933 552

188,834 64, 425 4S,551 12,011 32,375 6,918
5:_10 080 126,704 96,302 91,489 26,036 2,921

I 1 61 84 5 6 2 2
71 8 1 53 ----------

2 (15) 1 ---------- ----------

29 4 1 17 ----------
2,218 768 44 370 68 3

26,047 16,598 507 1,367 2,990 16
520 321 17 33 37 2
696 149 30 90 36 21

1,279 254 15 305 2 ----------

4 1 --------- I ---------- ----------
1 (i, 2,51 3,019 847 2,304 1,315 66

766,148
===

212,336 146,321 108, 046 62,860 9,950
~

111,811

~

35,498

~

28,666

=~

7,443

=~

20,607

==~I

4,451
941,947 47,173 56,259 N,416 11,343 1,784
46,267 4,591 10,377 ~1,314 4,494 1,283
.50,306 12,587 5,875 3,493 10,094 339
13,580 7,734 1,903 471 477 36
5,084 695 916 1,238 311 90

10,924 13,398 1,153 716 1,019 42
31,267 15,488 3,857 1,893 2,104 205

365 31 32 17 15 2
38,637 18,256 5,204 2,603 1,996 191

117 42 34 9 (15) (15)

79 7 12 9 11 1
4,141 1,336 470 278 300 36

2.58, 8-57 75,156 37,084 47,430 12,89.1 2, J1 09

822,9176 231,993 151,841 114,332 65,666 10,570

56,228
56 260

19,657
19 661

5,520
5 522

6,286
6 304

2,806
2 806

620
62 0, , . , , ,

1,454

----------

355

----------

117

---------

392 .53

--------

.3

----------

For foof.notes, see pp. 2198-300.
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with net income, and returns with. no net income: Number of returns, compiled receipts,
paid by type of dividend; also, for returns -with net income: Net operating loss deduction,
profits tax, total tax, and compiled net profit less total tax-Continued

NO NET INCOME R Continued

thousands of dollars]

Wfajor industrial groups 10-Contintied

Service-Continued Finance, insurance, real estate, and lessors of real property

Finance,
--j

A mi js e - Offier Serv-
Total

finance,
Long-

I

term Short- Invest'-

'Motion ment,
except

set-vice,
in-

ice
not

insurance,
real estate, Banks credit "'erm

'

inent
trusts

picturcis moti0l) ClUdiRg 1110- and lessors Total and
trust

agencies,
mortgage

credit
e -ag n and

pictures schools ca bI e, of real finance invest-
property com-

panies
coln-

parties,
cies,

except inent

except banks (101171-
panics"banks

1,308 2, 71 2, 543 fil 68,393 12,571 1 4,171 1,751 1,597 1,019

4,309 11,362 8,614 269 16?389 6, 696 ----------- ---------- --------- ---------
73, 620 56, 298 55'~18 902 706,879 115,685 63,882 5,666 11,118 4,585.

(i
4 9 -------- 30

'
549 28,988 28.378 27 21 43

-------- - 2 6 -------- 26,058 24,436 23,861 15 4 37

-----------
(15) 2

1
.15

-------
--------

4,707
41,167

4,318
46,038

4,199
37,241

1
88

1
18

1
302

261 75 625 4 237, 733 220,339 4, 878 7. OT" 9,847
2.068 1, 766 -128 7 391,801

7
33,309
3 57

23, '_'05
98

1, 'n5
496

:! )
6

251
42130

2;;)
27

229
52
HI

--------

-------- 5,7 2
23, 6~9

, 0
9,882

11, C'
561 198 158 :YCo

70 78 554 -------- 1) 23,480 5, 73.2 25 .'052 1 840

---------- 2 (15) -------- 1,052 771 144
----------

---------

1015
2, 261 tj 163 37050 226 36,937 16,003 7. 833 11402 1,757 -44i. z' .5

82,654 73,007 69,474 1.499 1,552,606 527..514 376,980 14,192 20,697 22,636

2,736 6,697 5,518 194 11,879 5,301 ---------- ---------- --------- ---------
,:;9, 518 25,951 22,059 444 48,734 9.440 133 1.055 1, 656 ---------
3,227 4,014 6,667 298 36 111,499 63.038 45,858 1,565 3,617 1~144
9,439 4,332 4,065 75 69,949 15,482 9,516 433 8139 259

780 1,557 617 4 51,841 3,964 2,997 207 54 45
839 395 596 4 78,294 62,326 43.530 1,428 3,346 21, 882

1,55() 1,333 7nfl 9 292.011 06.555 53,676 3,809 2, 083 7, 109

2,564 3,462 1,650 43 205,322 -0,268
"

22,496 999 687 715
14 25 228 (15) 912 237 198 2 10 1

2,775 5,087 2,435 89 1.44,986 18,056 12,442 561 241 223
1 U 18 -------- 3,554 102 21 6 1) 52

17
1

7 4 -------- 306 88 ---------- ---------- --------- ---------
216 757 748 2 1,87,429 88,693 58,351 3,605 9,967 1,107

24.447 28,393 30,831 511 .17 806, 292 248,435 15.3,313 9,350 9, 702 18, 178

88,124 82,035 76,142 1 1, 67:1 Is 1, 992, 900 641,9S6 402, 530 23,020 3:1, 202 32,114

5 470 9 028 6,66S 174- 1~W. 21-1~114472 2' 5,50
"

8, Ss 28 1" 50(i 'I), 47A,
5,470

1
9,030 6,673 174 486. 160 158~328 C'C): 9 8 9 W17 524 7'1 t

157 2! 6 162 1 -------- 1 67. 579 56,701 2S.354 796 1 , 9_52 1 2.1 4,7, 8

---------- --------- --------- -------- 2, 621 1. 7,17 1, 7:37 4 (15)

I

2
3

13
14

I F)

3()

31
:12
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TABLE 3.-Corporation returns, 19_1f2, by major industrial groups, for all ret&rs, returns
compiled deductions, com.piled net pro~.t or net loss, net incoine or deficit, and dividends
incoine subject to excess profits tax, income tax, declared val'ue excess-profits tax, excess

PART III. RETURNS WITH

[Money figures in

Major industrial groups 10-Continued

Firi-ance., insurance, real esta te, and lessors of real property-
Continued

Fi nance-Continued Insurance carriers,
agents, etc.

0 ther
invest- Security
ment and

Totalcom- com- Other Fi-
panies, modity- finance nance insurance Insurance
includ- exchange corn - not al- carriers,

agents carriers
ing

boldin-
-

brokers
and

panies locable .
etc.

conipal 1- dealers
i(,S 12 13

Number of returns 16 ----------------- 506 826 916 1,785 2,862 447

Receipts:
Gross sales 17.................. 6,223 ----------- 473 --------
Gross receipts from operations 10,536 16,793 1,029 2,077

------------
192,822

------------
162,547

Interest on Government obliffa-
tions (less amortizable boud
premium):

Wholly taxable 19 ----------- 2110 220 3 56 391 389
Subject to declared value 422 45 14 37 1,280 1,276

excess-profits tax and sur-
taX.20

Subject to surtax only 21 91 16 f) 4 339 339
Wholly tax-exempt'22 . . . . . . . 379 .1,782 1 6 212 906 905

Other interest-------------------
1

11, 70q 1, J79 1,972 3,518 4,844 4,678
Rents and royalties 23-------- 2 126 495 5,099 317 3,647 3,410
Net capital gain 21 ----------- 457 97 209 185 594 496
Net gain. sales other than ca 63 8,419 56 67 44 28

asSetS.25

Dividends, domestic corpoi-a- 10,882 1,093 468 235 3,140 3,099
tions.211

Dividends, foreign corpora- i 509 11 -------- 3 118 118
tionS 27 1

Other receipts 28................. 669 1,659 447 392 2,914 752

Total compiled receipts i ------ 44,305 31,809 9,791 7,103 211,040 178,039

Deductions:
Cost of goods sold "I -------------- 4,897 ---------- 414 --------
Cost of operations 29------------- :3 040

'

2,480 244 8~3
------------

10,542
------------

291
Compensation of officers---- 810 7,601 1,097 1,348 369,735 86 711
Rent paid on business propoiWY_ 1,752 2,250 210 223 2,128 786
Repairs 30 ------------------------ 397

-
58 152 56 926 871.

Bad debts ---------------------- 1 3t842 596 5,267 1,434 1.008 439
Interest paid-------------------- 20,985 913 2,421 4,558 1'. 355 1,034
Taxes paid 31 -------------------- 2,314 1,673 751 635 5,790 5,242
Contributions or gifts 32--------- 13 7 1 6 24 11
Depreciation -------------------- 1,028 807 2,291 462 998 713
Depletion----------------------- 8 3 11 1 4 --- ---
Amortization 13 ----------------- 88 ---------- --------

1 ---- --

Net loss, sales other than capitai 31439 4,471 5,905
--------

1,847
------------

4,618
------------

3,727
assets.25

Other deductions 34 . . . . . . ------- 24,044 1.9~ 551 10,198 3,699 37 266,652 37 253,859

Total compiled deductions ---- 66,646 40,410 1 28,961 15,102 38 303, 779 38 267,694

Compiled net loss (15 less ".0) ------- 22,341 8.6()l 19,170 7.999 02.740 8 9, 64 6
Deficit 3 [31 less (6+7)] --------------

id id 9
22, 8 11 10,-99 19 lo 8; 216 93"9851 90,890

Div ends pa :
Cash and assets other than o,W'11 i Q, ;3 6 463 2,67, 3 948 1,905 1,799

stock.9
Cor oration's own stock

I
p -- ---------- ---------- -------- 14 1

I

4
5

6
7
8
9

10
11

12

13

14

15

29

30

:111
32

33

34

For footnotes, see pp. 298-300.



STATISTICS OF INCOME FOR 1.942, PART 2 127

with net income, and returns with no net income: P,7umber of returns, compiled receipts,
paid by type of divide-nd', also, for returns with net income: Net- operating loss deduction,
profits tax, total tax, a,;td compiled net profit less total tax-Continued

NO NET INCOME 3--Continued

thousands of dollars]

Major industrial groups 10-Continued

Finance, i
etc

nsurance, re
.=Continue

al estate,
d Agriculture, forestry, and fishery

Insurance,
carriers,

etc.-Coil.
Nature

Real Lessors of Construe- Total
agri- Agri-

of
business

I

estate,
including

f

real
property,

tion culture,
forestry,

culture
and Forestry Fishery

not
allocable

nsurance
agents

lessors o
buildings

except
buildings and services,

brokers, fishery

etc.

2,415 49,426 3,534 5,448 3,226 2,878 241 107 3,980

9,280 41:3 110,217 69,058 59,692 6,458 2,908 11,584
30, 27.5 398,371 ------------ 217,965 27,386 24,572 1,651 1,162 14,425

3 1,153 17 17 26 22 3 (15) 123
4 338 4 16 3 1 2 ---------- 11

49 1 9 1 1 (15) ---------- 18
1 205 is 1213 14 13 1 (15) 44

166 12,220 3:31 242 451 369 78 4 706
:,,: 16 316, 951 37,895 1,591 1,652 1,579 44 29 1,911
98 1,435 173 249 817 680 134 2 342
15 13,499 224 495 691 223 445 22 542

41 3,210 82 1,70 927 879 46 3 617

163 -----------

------------

7 5 2 ---------- 2

2,162 17,116 904 2,776 2,080 1,727 265 88 2,253

:33, 001 773,989 40,063 333,768 103,114 89,765 9,132 4,217 32,577

----------- 6,255 323 87,302 56,380 48,232 5,562 2,586 10,207
10,251 28,752

37 490
-----------

1 236
188,802
17 873

16,491
4 595

14,982
4 032

825
321

684
243

5,864
50349,024 , , , , , ,

1,342 40,749 1,590 2,357 1, 263 1,094 129 40 890
54 45,912 1,039 1,376 1,624 1,398 114 113 329

569 14,618 332 2,791 1,637 1,448 162 27 1,475
321 158,870 25,233 2,091 3,755 3,005 688 63 2.876
548 161,290 7,974 5,099 3,326 2,689 536 100 2,148
13 547 4 68 16 15 (15) (15) 13

284 123,756 2,177 5,755 4,263 3,803 277 182 1,785
4 139 3,309 13 558 96 463 ---------- 78

----------- 177 41 1 11 8 3 ---------- 6
891 87,637 6,481 1,875 3,403 3,093 271 39 16,478

12,7193 282,416 8,700 36,043 20,013 17,842 1,473 698 14,096

36,095 988,607 58,527 351,445 117,335 101,736 10,822 4,777 60,747

3 094 214 617
,

is 464
,

17,676 14 222 1 11,971 1,690 560 28,170
3:0951 214 1871 181484

1
17,708 14,237 1 11,985

1
1,692 560 28,231

107 7,498 1,474 1,390 971 572 394 5 4,854

1
13 690 71 4 50 50 ---------- ---------- 107

I

2
3

4
5

6
7
8
9

10
11

12

13

14

15

31
32

33

34



TABLF, 4--COPI)oration returns with balance sheet.5, 19-if2, by 7najor industrial groups, for returns with net income and returns with vo pej ineolile: 3
Nuniber of return.s, assets and liabilities, compiled receipts, co',npiled deductions, compiled net profit or net loss, net income or deficit, and dividends
-paid by type ofdividend; also, for returns with net income : Alet operating loss deduction, i'nconze subject to excess profits tax, i7wome tax, declared
Value excess-pro.1i.ts tax, excess profits tax, total tax, and compiled net profit less total tax

[Money figures in thousands of dollars)

1

12

13
14
15
16
17
18
19
20

21

Major industrial groups 10

Mining and quarrying

A.11 industrial groups
I Total mining and

uarr in
Metal minin~ Antbracite mining

Biturninouscoal,
lignite peat etcq y g , , .

Net income
No net in- Net in- No net Net in- No net Net in- netNo Net in- No nat

icome come income come income come income come ncome

Number of returns Nvith balance sbeets 249, 668 1 133,866 3,992 3,627 281 637 78 54 849 613

Assets:
CaS11 42....................................... 41,138,495 5,325,261 483,119 43,624 232,074 5,087 21,930 4,195 77,567 7,986
Notes and accounts receivable (less reserve) - 41,117,968 5,036,885 394,636 90,405 117,641 17,135 17,389 9,274 124,313 16,038
Inventories ---------------------------------- 25.846,752 985,332 304,049 39,316 172,843 6,713 7,067 2,376 44,457 6,336
Investments, Government obligations 13_____ 54,484, 127 6,706,788 291,035 20,319 168, mo 3,493 8,839 7,203 47, 168 1.231
Other investrnents -------------------------- 64,247,386 6,651,230 597,627 130,205 231,890 24,001 26,188 3,177 145,382 23,646
Gross capital assets 11 (except land) ---------- 121,354,434 13,894,914 5,535,607 1,380,021 2,166,162 346,772 329,241 120,147 1,200,110 248,227

Less reserves---------------------------- 40,649,885 3,760,872 2,824,908 608,810 1,157,796- 140,574 136,867 62,719 537,419 99,594
Land----------------------------------------- 6, 127, 126 2,805,919 82,213 60,532 26,420 16,979 4,839 1,902 14,199 12,046
Other assets -------------------------------- 7,757,839 947,913 156,235 45,331 82,732 12,655 5,571 5,111 25,330 7,301

Total assets 46 -------------------------- 321,424,242 38,593,372 5,019,613 1,200,942 2,040,495 292,261 284,197 90,668 1,141,107 2233,216

Liabilities:
Accounts payable ---------------------------- 14,995,963 2,059,408 267,921 160,983 111,769 19,486 11,082 6,709 63,472 31,684
.Bonds, notes, mortgages payable:

Maturity less than I year --------------- 5,727,474 1,477,671 93,004 96,441 12,24,33 11.315 2,618 913 19,812 23,876
Maturity I year or more ----------------

47
35,9387291 9,101,544 379,320 240,162 24~819

9
34,622

7416
76,000
1 21

54,902
20 409

101,392
44367

49,312
02617. . . . . . . . . . . . . . . . . . . . . . . . . . .Other liabiliti(~S .133,579,190 17,508,579 349,118 102,733 169,6 7 ,8 9,6 , , ,

Capital stock, preferred--------------------- 13,890,513 1,582,299 191,447 49,819 28,535 8,255 11,904 2,407 86,715 14,279
Capital stock, common 43----------- -------- 58,385, 457 7,442,758 1,948,907 587;795 821.161 191,458 105,743 15,047 413,836 86,112
Surplus reserves ----------------------------- 9,673,403 907,602 lS7,324 62,334 83.922 6,098 11,679 851 32,289 7,232
Surplus 9nd undivided profits 49 . . . . . . . . . . . . . 63,543,963 4,657,029 1, 854, 090 2 3

11
822,314 79,167 64,469 6,472 431,081 52,001

Less deficit 50 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,310,012 1 6, 143, 518 251,518 64374 4 33,96.3 75,014 19,918 .17,342 79, 93 .3 .58,306

,rotai liabilities 46---------------------- 321,424,242 38. 593, 372 5, 019, 613 1,200,942 2, 040, 495 1 292.261 284,197 90, 668 1 1. 3.41, 107 223,216

I

11

12

13
14
15
16
17
18
19
20

21

00



22
23

24
25

26
27
28
29
30
31
32
'33
34I

35

60

51
5 2
53
54

57

1~o
61

Receipts:
Gross sales U . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations 18 -------------
Interest oil Government obligations (less

amortizable bond preinium):
Wholly taxable 19 -------------------------
Subject to declared value excess-proats

tax and surtax.20
Subject to surtax only 21 -----------------
Wholly tax-exempt, 22....................

Other interest -------------------------------
Rents and royalties 21 .......................
Net capital 24 ... . . . . . . . . . . . . . . . . . . . . . . . . .
Net gain, sales other than capital assets 25_
Dividerids, domestic corporations 26 . . . . . . . . .
Dividends. foreign corporations 27 . . . . . . . . . . .

Other receipts 28-----------------------------

Total compiled receipts,' ------------------

Deductions:

Cost of goods sold 21 - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operatioi-ls 29 -------------------------

Compensation of officers--------------------
Rent paid on business property -------------
Repairs 20 -----------------------------------
Bad debts-----------------------------------
Interest, paid---------------------------------
Taxes paid 31 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributioiis or iftS 32 . . . . . . . . . . . . . . . . . . . . .

Depreciation--------------------------------
Depletion ------------------------------------
Amortization 33 ------------------------------
Net loss, sales other than capital assets 25 ----
Other tleductious 34--------------------------

Total compiled Aeductions ----------------
ICompilect ijet pro-fit or ript loss (35 less 50) -------

Net inconic or deficit l [51 less (26+27)] ----------
Net operafiiig loss deductiorl 35 ------------------
Income s~hj~~cl~ to excess profits tax 5 ------------

Income tax 6 ------------------------------------
Declared value ctxcess-profits tax 7 ...........
E xcess proh ts tax 8 ------------------------------

Total Gix ----- ----------------------------

Compiled i,,et profit less total tax (5]. less 58).-----
Divideuds paid:9

Cash tind :issets other than own stock 9------
Corporzi*~ioij's own stock -------------------

For footnotes, see pp. 208-3000.

163,490,716 7,186,425 3, 039, 009 427,825 1,158,990 58,068 193,647 83,551 1,002,531 122,767
31,859,649 2,444,385 248,953 94,661 26,451 3, g58 17,561 7,246 80,380 35,179

106,595 31,042 805 43 549 11 23 18 103 3
326,980 25,518 1,()91 91 451 2 147 37 202 23

33,941 4,684 46 1 8 ---------- 1 ---------- 15 (15)
254,112 41,047 605 291 338 56 9 18 110 17

2,199,502 243,725 5, 6SO 760 1,311 36 207 54 lt 685 185
1,767,060 409, 113 37,629 9,848 5,429 271 6,277 3,540 15,641 2,410

160,215 10,036 7,046 1,381 934 90 62 25 2,194 147
92,740 29,229 2,309 1,225 191 98 57 11 326 241

1,278,350 30,554 29,715 774 17,281 56 154 (15) 3, 186 38
150,169 5, 299 587 11 450 (15) 1 ---------- 108 (15)

1,390,923 114,968 28,934 5,763 10,853 611 1,346 533 7,778 1,403

203,200,952 105576,026 3,402,410 542,673 1,223,236 63,256 219,492 95,034 1,114,260 162,412

122,202,616 5,972,623 1,931,420 325,777 732,579 43,172 153,382 70,881 766,552 104,996
17,225,263 1,195,691 148,461 71,898 16,117 2,423 10,512 6,701 51,422 28,402

:16 3, 183, 572 36 391,901 42,816 10,801 5,447 747 1,770 680 ll.,608 2,030
1,946,135 222,251 13,912 3,140 1,194 149 1,252 '136 4,372 677
1,800,383 112,463 65,390 9,979 27,509 1,531 3,715 2,509 21,325 3,472
403,676 121,010 5,604 1,131 272 87 428 89 2,665 133

1,963,848 432,998 26,551 12,388 3,376 670 3,617 3,240 6,970 2,067
4,704,126 389,443 113,374 21,528 40,524 3,925 9,354 2,979 35,609 5,517

95,197 1,613 1,231 45 374 2 44 2 321 13
3,490,905 '341,589 129,772 29,642 38,588 4,707 5,523 1,908 32,967 4,940

520,739 39,235 204,323 31,585 88,484 5, 226 5,737 2,610 29,942 2,174
404,477 3, 2 56 4,316 275 2,653 1~1 389 43 704 19
201,421 205,054 4,IS7 4,576 512 644 587 377 1,555 1,219

20, 986, 298 37 1, 940, 504 219,763 68,991 39,998 9,896 12,594 5,126 72,194 13,870

-18 179, 127, 746 38 11, 369, 634 2,961,118 591,758 997,626 73,366 208,902 97,281 1,038,207 1 69, 1527

21, 07:3, 206 39 793,609 441,292 39 49,OS4 225 630 39 10,110 10,590 39 2, 248 76,054 39 7,114
1 '1223 78.5 39 839,341 440,641 39 49,375 225:265 39 10,166 10,580 39 2,265 75, 928 7, 131, ,

369, 876 -------- ----- 91323 ------------ 565 ---------- 1,067 ---------- 2,775 ------
10, 217, 564, 1 -------- ------

1
lo, fa,) ------------

(501 192 ---------- 1,474 ---------- 16,805 -----------

4, 285, 566,
------- -------

-10-7,-4-3-~-)-! ~52, 4-6-5 ---- 3,121 ----- 20,33"; ----------
f!15 74

7, 78G: 8,56 --------------
56S

--87, 4~)
------------

272
1 49,435

----------
----------

4
1, 001 I ----------------

87
12, 944

-----------
-----------

-12, 138, 227 -------------- Jq,5"lC)-;l 102,171 ---------- 4,205 ---------- ;1:1, '304 ----------

11,934,980 1 -9 793, 6109 245, 79 3 .49, 084 23, 439 s9 1.0, 110 G, 385 2, 248 1 42, 680 ^,9 7,114

.5, 423, 409 SS, eli)4 -56. '213 7. 57 7 160, 6 V1611 t.i, c,:2o 21" 43" 627
65, 994 2.714 869 65

------------ -----------
---------

...
1 488 ----------

22
23

35

51
52
&.3
54

55
5(i
f17

58

-59

60
61



TABLE 4.-Corporation returns with balance sheets, 1942, by major industrial groups, for returns with net income and returns with no net income: 3
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net income: Net operating loss deduction, income subject to excess profits tax, income tax, declared
value excess-profits tax, excess profits tax, hotal tax, and compiled net profit less total tax-Continued

[Money figures in thousands of dollars]

I

11

Number Of 1-CAL11-118 ivith balance sheets 41. . . . . . . . . . . .

Assets:
Cash 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable (less reserve) ___ __
Inventories--------------------------------------
Investments, Government obligations .13 . . . . . . . .
Other investments------------------------------
Gross capital assets 44 (except land) --------------

Less reserves--------------------------------
Land--------------------------------------------
Otber assets 45...................................

,.Pota] assets 46-----------------------------

Liabilities:
Accounts payable -------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year-------------------
Maturity I year or more --------------------

Other liabilities 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred -------------------------
Capital stock, common 48------------------------
Surplus reserves---------------------------------
Surplus and undivided profits 49-----------------

Less deficit 50 --------------------------------

Total liabilities 46--------------------------

Major industrial groups 10-Continued

Mining and quarrying-Continued Manufacturing

Crude petroleum
and natural gas Nonmetallic mining Miningandquarry- nufacturingTotal ma Food and kindred

production and quarrying ing not alloc.able products

Net No net Net No net N et No net Net No net Net No net
income income income income income income income income income income

1.894 1,703 872 526 1.8 94 57,323 19,011 6,753 1,910

102,246 22,077 48,542 3,873 761 406 8,927,770 147,586 623,210 13,309
90,352 41,574 44,093 5,722 849 662 13,493,651 314,874 887,565 31,741
33,943 18.965 45,081 4,306 657 620 17,977,471 455,156 1,617,192 64,125
34,241 7,893 31,755 468 501 30 5,682,160 18,837 297,750 704

162,355 71.770 31,576 6,622 236 990 8,324,518 511,819 668,789 101,936
1,449,093 572,850 388,412 63,556 2,589 28,468 45,891,433 1,344,717 3,649,557 218,944

806,370 261,563 185,393 28,355 1,062 16,005 21,890,273 569,228 1,692,017 93,078
16,744 24,908 30.795 3,240 215 1,457 1,735,976 94,093 273,157 25,791
27,584 17,037 14,917 2,108 100 1,068 2,476,243 155,091 156,212 8,353

1,110,189 515,561 438,780 61,541 4,845 17,695 82,618,950 2,472,944 6,481,414 3?1, 824

48,830 85,295 27,417 11,935 352 5,875 8,185,447 288,741 494,261 31,512

47,314 54,880 10,832 4,520 185 937 2,410,089 248,763 329,221 29,106
140,363 89,221 36~ 381 10,905 366 1,201 5,801,444 417,921 508,390 44, 9.52
60,430 42,057 30,920 4,435 1,007 1,932 12,416,985 251,032 495,839 18,662
34,953 20,113 29,298 4,431 43 334 5,653,103 220,190 608,305 72, 668

455,933 256,729 150,973 27,879 1,261 10,270 20,343,429 896,551 1,885,383 106,727
33,026 44,793 26,221 3,180 187 181 5,731,965 121,463 397,660 6,123

391,230 121,351 143,525 13,641 1,470 2,481 22,741,594 491,024 1,825,771 117,035
101,890 198,876 16,788 19,385 26 5,517 665,105 462,742 63,416 54,959

1,110,189 515,561 438,780 61. 541 4,845 17.695 82. 61R. Q.50 2.472 Q44 9 4R1 414 R71 R9.4

I

I].

12

1.3
14
15
16
17
18
19
20

9.1



22
23

35

55
56
57

58

59

60
61

Receipts:
Gross Sales 17 ....................................
Gross receipts from operations Is -----------------
Interest on Government obligations (less amor-

tizable bond premium):
Wholly taxable 19 ----------------------------
Subject to declared value excess-profits tax

and SUrtaX.20
Subject to surtax only 21.....................

Wholly tax-exempt 22........................

Other interest-----------------------------------
Rents and royalties 23 ...........................

Net capital gain 21-------------------------------
Net gain, sales other than capital assets 25.......

Dividends, domestic corporations 26 .............

Dividends, foreign corporations 27 ...............

Other receipts 28.................................

Total compiled receipts 4----------------------

Deductions:
Cost of goods sold 21-----------------------------
Cost Of Operations 29 .............................

Compensation of officers------------------------
Rent paid on business property-----------------
Repairs 30---------------------------------------
Bad'debts ----------------------------------------
Interest paid------ *-------- ---------------------
Taxes paid3l

--------------
---------------------

Contributions or gl*ftS 32.........................

DePreciation------------------------------------
Depletion--

- -is------------ ---------------------Amortization ----------------------------------
Net loss, sales other than capital assets 21 . . . . . . . .

Other deductions 34------------------------------

Total compiled deductions---- - -------------

Compiled net profit or net loss (35 less 50) -----------
Net income or deficit 3 [51 less (26+27)] --------------
Net operating loss deduction 15 ----------------------
Income subject to excess profits tax I ----------------

Income tax 6 ----------------------------------------
Declared value excess-profts tax 7 -------------------
Excess profits tax 8 ----------------------------------

Total tax--------------------------------------

Compiled net profit less total tax (51 less 58) --------
Dividends, paid:9

Cash* and assets other than. o'wn stock 9----------
Corp6iation's own stock------------------------

For footnotes, see pp. 298-300.

347,182 128,168 333,331 27,977 3,328 7,293 107,677,215 3,601,093 15,547,016 1,805,789
101,577 42,319 21,536 5,336 1,449 625 41907,807 153,169 77,951 16,597

72 6 58 5 (15) ---------- 13,276 98 528 15
213 29 78 (15) .......... (15) 9,546 102 60Q 8

20 (15) 3 (15) ---------- ---------- 816 28 24 (15)

101 197 46 3 ---------- ---------- 8,378 16S 496 8
2,145 456 327 27 5 3 138,727 2,926 15,501 235
7,863 3,375 2,406 199 13 53 281,093 9,181 19,424 1,072
3,442 1,060 357 46 58 14 .49,425 1,032 4,163 48
1,457 666 275 166 2 43 10,843 1,721 496 172
7,953 651 1, 139 12 2 18 300,793 960 20,824 244

28 10 1 ---------- ---------- ---------- 91,077 3,376 8,599 ------------
6,961 2,705 2,974 437 21 73 525,364 17,038 51,112 4,038

478,014 179,640 362,529 34,208 4,877 8,122 114, 104,360 3,790,891 15,746,744 1,823,226

132,501 79,635 194,851 21,269 1,555 5,825 79,015,547 3,149,653 12,789,214 1,722,587
88,492 30,525 10,792 3,545 1,124 207 3,491,693 105,987 25,441 0,747
12,662 5,575 11,188 1,636 1.42 134 1,408,174 94,171 11 C" 890 7,552
4,198 1,721 2,872 437 24 20 388,454 27, 112 36,920 3,406
2,371 919 10,418 1,156 52 393 1,443,388 26,204 109,548 8,968
1,269 609 970 212 1 1 133,368 12,921 16,320 2,046

10,065 5,635 2,499 708 24 68 390.782 24.654 40,279 2,759
17,650 7,636 10,151 1,083 86 388 2,408,715 58,800 180,316 10,305

267 27 220 2 5 (15) 54,279 270 4,203 38
66428 15.594 13,852 2,065 178 426 1,671,964 50,340 146,869 10,186,

69,274 20,947 10,581 285 304 343 269,851 2,531 572 ------------

262 4 307 10 ---------- 18 304
'
697 2,048 2,160 61

538 2,072 994 242 2 21 70,961 15,887 14, 531 2,008
59,775 34,265 34,784 5,210 418 625 9,358,927 360,336 1,348,630 60,683

407,990 205,165 304,478 37,859 3,914 8,559 100,410,800 3,930,916 14,831,893 1,840,344

02470 89 25,525 58
'

051 39 3
'

651 963 39 436 13,693,560 39 1,40,025 914,851 39 12,118,
69,903 89 25,722 58,001 ~g 3, 654 963 39 436 13,684,366 39 140,221 914,331 39 12,126
3 203 --------- 1,699 ---------- 14 ---------- 125,951 ------------ 11, 354 ------------,
8,397

-
---------- 22,084 ---------- 656 ---------- 7,901,219 ------------ 294,442 ------------

18,997 ---------- 12,421 ---------- 103 ---------- 2, 151,077 ------------ 223,901 ------------

94 -- - 112 ---------- ---------- ---------- 41, 542 ------------ 3,870 ------------

6,217
--- ----

---------- 17,408 ---------- 408 ---------- 5,965,757 ------------ 228,832 ------------

25,307 --------- 20,940 ---------- 511 ---------- 8, 158,376 ------------ 456,603 ------------

44,717 39 25,525 28,111 393,651 453 39436 5,535,185 39 140,025 458,248 39 12,118

44,857 6,050 20,409 205 258 8 , 2,478,791 7y 325 231,627 2,910
268 65 87 ---------- 26 ---------- 35,328 76 1,981 31

22
23

24
25

26
27
28
29

.30
31
32
33
34

35

36
37

.39
39,
40
41
42
43
44
45
46
47
48
49

50

51
52
53
54

55
56
57

58

59

60
61



TABLF, 4.-Corporation returns with balance sheets, 1942, 6y major industrial groups, for returns with net inco-me and returns with no net inCo7pe:3
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net income: Net operating loss deduction, income subject to excess profit3 tax, income tax, declared
value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Contillued

(Money figures in thousands of dollars]

Major industrial groups 10-Continued

Manufacturing-Continued

I

2
3
4
5
6
7
8
9

it)

11

12

13
14
15
16
17
18
19
20

Number or returis %vith balance sheets 11 --------------

Assets:
Cash 42--------------------------------------------
Notes and accounts receivable (less reserve)-------
Inventories----------------------------------------
Investments, Government obligations 43 . . . . . . . . . . .

Other investments --------------------------------
Gross capital assets 44 (except land) ----------------

Less reserves----------------------------------
Land----------------------------------------------
Other assets 15 -------------------------------------

Total assets 46-------------------------------

Liabilities:
Accounts payable ----------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year---------------------
Maturity I year or more -----------------------

Other liabilities 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred---------------------------
Capital stock, conlinon 48 . . . . . . . . . . . . . . . . . . . . . . . . . .

Surplus reserves-----------------------------------
Surplus and undivided profits 49 . . . . . . . . . . . . . . . . . . .

Less deficit 50---------------------------------

Beverages

Net
income

2,183

133,512
196,516
404,800
72,519

123,163
815,277
293,519
59,671
56,686

1,568,624

130,540

81,020
202,545
161,286
73,341

319,267
60,532

553,604
13,510

No net
income

451

2,553
7,138

13,044
208

3,806
51,275
20,913
4,110
3,623

64,845

8,877

9,117
11,601
4,558
3t 292

29,481
395

13,730
16,205

21 Total liabilities 16 ---------------------------- i 1. 568, 624 64,845

Tobacco manufac-
tures

Net
income

No net
income

135

56.054
237,874
788,314
27,866
85,470

244,865
95,813

9,421
13,387

1,367,438

40,551

79.575
201.132
131,672
146,065
418,636
26,670

324, 100
964

1,367,438

69

206
1,046
2,581

15
393

2, 144
777
175
736

6,609

815

1,166
970
214

1,087
3,236

6
1,066
1,052

6,609

Cotton manufac-
tures

Net
income

No net
income

745

138,570
217,417
439,939
118,619
58,915

1,089,481
585,943
26,555
29,680

1,533,234

73,395

75,665
50.885

193,574
97,517

425,468
148,584
484,314

16,168

1,533,234

64

355
977

2,446
21

243
10,136
5,336

431
361

9,636

1,818

1,449
1,494

473
730

4,063
39

3,913
4,343

9,636

Textile-mill products,
except cotton

Net
income

No net
income

2,916

270,952
409,569
829,953
151,390
151,835

1,509,974
772,691
56,906
62,027

2,669,913

193,198

135,681
140,189
289,442
267,652
648,695
182,397
866. 680
54,022

2,669,913

649

5,554
9,569

15,837
424

4,804
43,618
21,819

1,480
2,202

61,670

9,872

5,558
8,558
4,250
8,218

23,523
814

13,395
12,518

61,670

Apparel and products
made from fabrics

Net
income

No net
income

6,176

140,114
342,853
487,895
33,355
66,114

274,525
131,7.24
13,155
30,823

1,257,111

211,233

109,181
48,702

142,843
93,369

318,384
41,022

310,77:3
18,396

1,257,111

1,851

5,971
17,981
18,831

271
2,087

18,422
8,140
2,326
1,899

59,647

14,108

8,733
8,897
4,654
4,670

24,504
375

7,477
13,772

59,647

1,

1.2

13
14
15
16
17
18
19
20

21



22
23

24
25

26
27
28
29
130
31
32
33
34

35

55
56
57

58

59

60
61

11 eceipts:
Gross sales 11 --------------------------------------
Gross receipts from operations 18 --------------------
Interest oti Government obligations (less amor-

tizable bond prenflum):
Wholly taxable 19 ------------------------------
Subject to declared value excess-profits tax

an(] surtax.20
Subject to surtax only 21 -----------------------
Wholly tax-exempt 22 . . . . . . . . . . . . . . . . . . . . . . . . . .

Other interest -------------------------------------
Rents and royalties 23 .............................

Net capital gain 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net gain, sales other than capital assets 2.1

Divideiids, domestic corporatiotis 26
Dividends, foreign corporations 27 ------------ ----

28
---------

Other receipts ...................................

2,536,78.7
7,327

163
178

24
185

2,734
4,017
1,599

285
1,957

9
12,058

Total compiled receipts'! ------------------------ 2,567,323

Deductions:
Cost of goods sold 29 -

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 1, 455~ 402
............................... 1,220Cost Of OpprationS 29

Compefisation of officers --------------------------- 35,070
Rent paid on business property------------------- 6,165
Repail-S 30 ......................................... 16,231

Bad debts ----------------------------------------- 5,106
Interest paid -------------------------------------- 12,006
Taxes paid 31 ...................................... 390,525

Contributions or gifts 32........................... 1,938

Depreciation -------------------------------------- 39,495

Depletion ----------------------------------------- 131
Amortization 33 ------------------------------------ 56
Not loss, sales other than capital assets 25 ---------- 1,622

Other cledUetiolIS14 ................................ 325,009

Total compiled deductions ----------------------

Compiled net profit or net loss (35 less 50) --------------
Net income or deficit 3 [151 less (26+27)] ----------------

-ating loss deduction 35 ------------------------Net opei
Income subject to excess profits tax 5 ------------------

Income tax 6 ....................
: ----------------------

Declared value excess-profits tax ----------------------
Excess profits tax 8 ------------------------------------

Total tax ----------------------------------------

Compiled net profit less total tax (51 less 58) -----------
Dividends paid:9

Cash and assets other than owa stock 9 ------------
Corporation's own stock--------------------------

For footnotes, see pp. 298-300.

2,289,976

277,347
277, 138

.5,259
94,822

67,218
969

70,137

138,325

-139,023

66,646
187

75,356
1,696

4
2

----------
(15)

63
490
87
84
6

----------
479

78,267

49,274
1,264
1,617

509
601
624
790

10,751
10

2,811
3 --

------------
550

13,015

81,821

39 3,554
s9 3,65.54

----------
----------

----------
----------
----------

----------

393, 554

241
------------

1,769,975
2,419

82
240

23
95

3,029
2,864

472
10

3,784
933

3,698

1,787,623,

1,340,562
849

5,220
1,463
1,853

483
8, 8W

114,544
307

7,573
----------
----------

381
126,673

1,608,710

178,913
178,795

1,12
42,258

53,038
42

33, 676

86

'

756

92,156

70,363
----------

7,837
38

1

----------
86

8,001

6,602
----------

277
51
19
35
47

140
(15)

----------
----------

75

6
1,007

8,260

s9 259
39 260

----------
----------

39 9-59--------

----------
----------

2,775,644
10,901

160
166

6
189

1,748
7,948
1,314

200
2,664

14
12,902

2,813,856

2,144,919
4, 121

22,262
1,475

:31, 572
774

6,466
52,082
1,497

39,898
(15)

1,739
1,655

127,271

2,435,732

378,124
377,929

1,320
258,324

51,754
641

190,692

243,087

135,037

45,719
1,154

21,943
40

/15

----------

22,195

20, 106
26

362
75

125
9

128
213

(15)
396

----------

----------
685

1,441

23,596

----------
----------
----------

----------

39 1, 401

7
----------

4, 530, 703
122,990

369
186

18
162

3,414
5,976
1,119

361
4,100
1, 110

23,677

4,694,183

3,541,922
80,001,
78,371
11,541
44.119
3,108

17,000
72,533
3,011

59,567
61,

1,251
5,651

284,827

4,202,962

491,221
491,041

7,168
284,662

78,929
1,469

212,694

293,092

198,1.29

60,376
- 3,523

95,408
9,210

6
3

1
2

60
206
33
83

130
-----------

496

105,637

81,383
6,859
3,728
1,029
1,034

372
- 661

1,897
18

1,749
3

17
2,148

10,112

111,010

39 5,373
89 5,375

----------
----------

----------
----------
----------

----------

89 5,373

207
39

3,547,972
49,519

53
42

2
40

1.090
(1,986

244
349

1,366
168

12,316

3,620,149

2,833,074
37,037

112,978
23,763
6,507
4,324
9,567

40,107
2,330

13,000
11

177
787

325,565

3,409,226

210,923
210,881

4,088
107,829

34,318
1,094

81,555

116,967

93,956

21,729
11961

171,387
22,884

(15)
(15)

3
1

27
324

10
17

4

591

195,249

140,731
17,026
9,753
3,643

435
656
962

2,845
22

1,091
----------

7
889

23,327

201,395

39 6,145
39 6,146

----------
----------

----------
----------
----------

----------

39 6,145

81
----------

2 3
23

24
25

26
27
23 M
23
30
31
32
33
34

35 C-)
W

36 0
37
38
39
40
41 042
43
44
45
46
47
49
49

50

-51
52
53
54

5IFN
56
57

58

59

60
61 W



TABLF, 4.-Corporation returns with balance sheets, 1942, by major industrial groups, for returns with net income and returns v,-ith no net iucome- 3
Nwinber of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or cle ficit and dividends
paid by type of divideiid; also, for returns with net inconze: Net operating loss deduction, income subject to excess profits tax, incame tax, declared
value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

[Money figures in thousands of dollars]

1

11

12

13
14
15
16
17
18
19
20

21

Number of returns with balance sheets 41..............

Assets:
Cash 42. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable (less reserve) -------
Inventories----------------------------------------
Investments, Government obligations 43-----------
Other investments --------------------------------
Gross capital assets 11 (except land) ----------------

Less reserves----------------------------------
Land ----------------------------------------------

Other assets 4----------------------------------------

Total assets 46................................

Liabilities:
Accounts payable---------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year ---------------------
Maturity 1 year or more ----------------------

Other liabilities 47 .................................
Capital stock, preferred ---------------------------
Capital stock, common 48--------------------------
Surplus reserves -----------------------------------
Surplus and undivided profits 49-------------------

Less deficit 50 ----------------------- -----------

Total liabilities 46............................

Major industrial groups 10-Continued

Manufacturing-Continued

Leather and products Rubber products
Lumber and timber Furniture and fin-

ished lumber Paper and allied
basic products products products

Net in- No net Net in- No net Net in- No net Net in- No net Net in- No net
come income come income come income come income come income

1,629 317 390 78 1,763 575 2,829 975 1,703 333

110,761 1,723 103,038 587 127,488 3,699 106,792 3,964 194,062 2,360
191,909 5,348 295,606 507 173,617 12,024 197,379 11,169 258,759 6,363
329,803 11,811 358,463 1,345 188,592 13,601 279,014 16,872 408,005 10,110

53,254 526 72, 150 (15) 85,166 371 52,352 385. 151,794 177
38,882 2,038 139,122 104 100,784 5P 793 77,990 2,198 317,529 3,404

271,117 11,611 615,111 3,341 136,372 52,440 411,115 36,604 1,147,105 50,112
144,863 5,521 349,520 1,357 383,579 21,982 246,635 17,938 932,383 25,738
12,365 589 19,710 131 59,390 6,294 35,143 3,601 58,820 2,349
20,529 1,491 39,906 330 43,454 2,967 30,595 2,117 57,959 2,196

883,555 29,695 1,374,370 4,993 1,331,284 75,208 1,018,226 58,970 2,462,450 51,803

91,155 4,786 212,970 960 70,337 10,899 74,887 9,173 100,560 6,252

45,300 3,950 29,992 405 35,051 7,441 43,829 7,006 46,406 4,605
30,290 6,651 170,935 390 83,169 11,273 54,683 8,279 253,916 9,267
79,915 1,652 173,912 671 136,206 3,763 86,942 4,332 197,988 2, 662
81,794 4,680 229,905 550 61,852 7, 061 56,681 4,055 382,514 6,278

247,539 12,556 223,880 2,146 457,369 38,308 325,367 31,862 633,128 18,245
55,574 531 71,909 15 36,.936 876 50,689 337 119,754 403

266,980 3,695 264,244 825 525,107 17,793 341.889 10,974 749,994 13,766
14,991 8,805 3,375 970 74,743 22,206 16,742 17,048 21,809 9,675

883,555 9,695 1,374,370 4,993 1,331,284 75,208 1,018,226 58,970 2,462,450 51,803

I

12

13
14
15
16
17
18
19
20

21

~_4
CO
VIZ:_



22
23

24
25

26
27
28
29
30
31
32
33
34

35

51
52
53
54

55
56
67

58

59

60
.61

Receipts:
G, r0ss sales 17 --------------------------------------
Gross recLipts from operations 18 -------------------
Interest on Government obligations (less amor-

tizable bond premium):
Wholly taxable 19 ------------------------------
Subjcct to declared value excess-profits tax

and surtax.20
Subject to surtax only 21.......................
Wholly taX_eXeInpt22..........................

Other interest -------------
Rents and royalties 28

------------------------
.............................

Net capital gain 24---------------------------------
Not gain, sales other than capital assets 25 .........

,nS 26 ...............Dividends, domestic corporatic
Dividends. foreign CorporItiouS 27 .................
Other receipts 28 -----------------------------------

Total compiled receipts ------------------------

Deductions:
Cost of goods Sold 29 -------------------------------
Cost of operatiolIS 29...............................
Coin pensation of officers --------------------------
Rent paid on business property -------------------
Repairs 30 -----------------------------------------
Bad debts -----------------------------------------
Interest paid ---------------------------------------
Taxes paid ~' --------------------------------------
Col)tl,jl)IltiolIS 01, giftS 12 ...........................
Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 31 -------------------------------------
Net loss, sales other than capital assets 21----------
Other deductions 31 --------------------------------

Total compiled deductions ----------------------

Compiled net profit or net loss (35 less 50) -------------
Net income or deficits [51 less (26+27)] ----------------
Net operating loss deduction 35 -- ---------------------
1 ncome subject to excess profits tax 5 ------------------

Income tax I-------------------------------------------
Declared value excess-profits tax 7 .....................
Excess profits tax 8 ------------------------------------

Total tax----------------------------------------

Compiled net profit less total tax (5]. less 58) -----------
Dividends paid: 9

Cash and assets other than own stock 9 ------------
Corporation's own stock--------------------------

For footnotes, see pp. 298-300.

2,023,549
6,907

105
76

2
49

1,163
1,426

195
160

1,700
6

8,793

2,044, 128

1,656,033
'S'995

36,1388
9,163

12,588
1,820
5, log

25,778
1,029

11,408
2

135
1,050

139,005

1,904,102

140,026
139,975

3,075
66,489

26,441
488

49,946

76,875

63,151

26,263
565

64,561
684

1
3

251

55,622

47,334
592

1,641
479
383
85

346
831

5
616

----------
126
20

6,268

57,725

s9 2, 104
89 2, 107

----------
----------

----------
----------
----------

----------

39 2,104

45
----------

1,831,696
27,333

71
51

8
10

1,322
4,219

76
19

1, 51Q
7,562
5,592

1,879,477

1,358,611
497

13,469
6,770

24,348
2,677
8,302

44,031
816

31,543
163

2,664
1,502

230,461

1,725,853

153,624
153,606

6,327
72,440

28,876
198

55,966

85,040

68,584

25,212
56

8,270
149

----------
----------

8,460

6,562
129
413

85
104

44
87

193
7

181
---

_Ci
1

1,218

9,023

39 563
39 563

----------
----------

----------
----------
----------

----------

39 563

15
----------

1,571,739
23,849

187
98

11
80

1,616
6,094
7,372
1, O~5
2,769

103
13,734

1,629,576

1,127,256
13,809
30,527
3,454

12,974
4,597
6,415

30,853
695

31,602
27,800

570
1,276

145,757

1,437,586

191,990
191,899

2,241
91,373

35,908
418

70,526

106,852

85,137

42,076
112

75,467
2,828

2
1

79,683

64,061
1,824
2,399

329
541
448
738

1,480
4

1,454
45

255
9,115

84,431

s9 4,748
39 4,752

----------
----------

----------
----------
----------

----------

s9 4, 748

131
(15)

1,746,580
9,712

158
1.37

19
135

1,124
2,072
1,078

281
1,903

459
9,762

1,773,419

1,300,017
3,281

49,726
8,885

16,605
3,385
5,400

31,860
898

19,681
692
975
722

182,794

1,624,891

148,528
148,374

2,081
65,906

29,049
736

49,817

79,602

68,926

25,628
1,062

93,774
1,080

2
1

(15)
526

95,849

76,495
770

4,530
1,131

568
367
722

1,911
10

. 1,331
14

7
878

12,594

101,328

39 5,479
39 5, 482

----------
----------

----------

--------------------

----------

89 5,479

203
----------

. 2,761,512
10,734

459
582

10
487

3,581
6,285
1, 261

415
5,521
1,741

13,556

2,806,146

1,909,522
2,683

53,433
10,503
57,912
4,12)

13,693
54,043
2, 063

71,698
4,430
4,989
6,786

252,362

2,448,245

357,901
357,403

1,729
179,308

67,171
347

137,827

205,345

152,556

71,223
608

67,026
299

3
1

1
(15)

33
170

10
82
28

(15)
297

67, 952

55,941
167

2,215
581

1,284
1.54
684

1,175
3

1,807
13
70

1,00
6,927

71,120

----------
----------
----------

----------

39 3,169

146
----------

22
23

35

U1



TABLF, 4.-Corporation returns with balance sheets, 19-42, by major industrial groups, for returns with net income and returns with no net income: 3
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or de

'
ficit, and dividends

paid by type of dividend; also, for returns with net income: Net operating loss deduction, income subject to excess profits tax, income tax, declared
value excess-profits tax, excess profits tax, total tax, and campiled net profit less total tax-Continued

[Money figures in thousands of dolIars]

Major industrial groups 10-Continued

I

11

12

13
14
15
16
17
18
19
20

Number of returns with balance sheets 11 ---------------

Assets:
Cash 42............................................
Notes and accounts receivable (less reserve) -------
Inventories ----------------------------------------
Investments, Government obligations 43...........
Other investments --------------------------------
Gross capital assets 41 (except land)----------------

Less reserves ----------------------------------
Land----------------------------------------------
Other assets 11 -------------------------------------

Printing and pub-
lishing industries

Net
income

No net
income

5,704

203,731
309,953
220,064
142,710
268,725

1,454,518
539,714
82,052
99,605

Total assets 46------------------------------- 2,241,644

Liabilities:
Accounts payable --------------------------------- 137,643
Bonds, notes, mortgages payable:

Maturity less than I year --------------------- 67,214
Maturity I year or more ----------------------- 197,750

Other liabilities 17 ................................. 220,643
Capital stock, preferred --------------------------- 183,194
Capital stock, common 48-------------------------- 555,262
Surplus reserves ----------------------------------- 82,293
Surplus and undivided profits 40................... .872,281

Less deficit 50 ---------------------------------- 74,636

21 Total liabilities 46---------------------------- 1 2,241,644

3,868

12,846
43,477
23,457
3,951

18,557
172,185
80,611
8,211

15r 496

217,568

35,468

20,847
29,373
24,672
33,126

104,652
3,279

44,560
78,409

217,568

Chemicals and allied
products

Net
income

No net
income

4,090

699,003
816,167

1,212,529
487,069

1,132,027
3,713,439
1,644,738

131,302
136,866

6,683,664

435,277

167,717
271,643
660,740
610,030

1,862,629
486,345

2,222,155
32,872

6,683,664

1,747

5,290
20,946
23,334
1,795
7,814

77,993
31,677
4,868
8,948

119,310

19,311

19,829
18,799
5,856

12,303
60,663
1,865

21,114
30,431

Manufacturing-Continued

Petroleum and coal
products

Net
income

No net
income

372

681,394
1,224,645
1,045,307

379,217
2,242,505

10,100,452
4,969,779

286,031
180,550

11,170,323

744,542

62,579
1,613,477

463,210
406,175

4,191,669
648,360

3,069,425
29,112

119,310 1 11,170,323 1

155

6,040
8,949
9,336

286
11,619
66,766
30,800
2,608

11,624

85,331

13,078

8,122
15,597
3,188
3,940

30,797
2,011

16,502
7,904

85,331

Stone, clay, and glass
products

Net
income

No net
income

1,775

220,921
261,146
302,933
209,136
165,443

1,396,510
711,556
61,437
48,594

1,954,562

101,680

37,308
78,845

209,985
139,552
644,953
125,513
643,455
26,730

1,954,562

1,060

6,732
12,565
23,791
2,640
7,253

178,551
79,478
11,060
6,222

169,335

12,167

8,884
33,182
16,632
20, 721
79,820

2,597
42,347
47,014

169,335

Iron, steel, and
products

Net
income

No net
income

5,167

1,440,453
1,698,823
2,362,996
1,186,846

720,601
8,092,582
4,045,578

209,647
412,315

12,078,685

1,422,744

262,907
923,451

2,140,084
962, 994

2,844,630
.7939801

2,763,744
35,670

12,078,685

1,017

25,245
28,923
39,5E4
3,573
6,163

116,644
45,169
8,352

29,162

212,475

22,342

19,138
42,336
39,482
8,817

63,048
7,302

41,385
31,34-3

212,475

1

12

13
14
15
16
17
18
19
20

21



22
13

24
25

26
27
28
29
30
31
32
33
34

35

51
52
53
54

65
66
57

58

159

60
61

Receipts:
Gross sales 17 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Gross receipts from operations 18 -------------------
Interest on Government obligations (less amor-

tizable bond premium):
117holly taxable 11 ------------------------------
Subject to declared value excoss-profits tax
. and surtaX.20,
Subject to surta x only 21 .......................

Wholly tax-exempt 22 ...........................

Other interest -------------------------------------

Rents and royaltieS 21 .............................

Net capital gain 24---------------------------------

Not gain, sales other than capital assets 25 .........

Dividends, domestic corporations 26 ...............

Dividends, foreign corporations 27 .................

Other receipts 28-----------------------------------

Total compiled receipts I ------------------------

Deductions:
Cost of goods sold 29 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of officers --------------------------
Rent paid on business property -------------------
Repairs 10 ------------------------------------------
Bad debts -----------------------------------------
Interest paid--------------------------------------
Taxes paid 31 --------------------------------------

ContributionS of- giftS 32 ---------------------------
Deprediation--------------------------------------
Depletion -----------------------------------------
Amortization 33 ------------------------------------
Net loss, sales other than capital assets 25----------
Otber deductions 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ----------------------

Compiled net profit or net loss (35 less 50) -------------
Net income or deficit 3 (51 less (26+27)] ----------------
Net operating loss deduction 35 ------------------------
Income subject to excess profits tax 5 ------------------

Income tax 6
------------------------------------------Declared value excess-profi ts tax 7 .....................

Excess profits tax 8 ------------------------------------

Total tax ----------------------------------------

Compiled net profit less total tax (51 less 58) -----------
Dividends: 9

Cash and assets other than own stock 9 - - - - - - - - - - - -

Corporation's own stock --------------------------

For footnotes, see pp. 298-300.

2,231,793 215,547 6,959,806 94,77 2 6,342,890 95,122 2,176,708 101,587 15,738,117 171,958
122,318 41,391 54,145 1,066 571,597 7,355 8,038 2,494 625,267 2,761

404 16 1,433 7 1,161 (15) 403 4 2,427 8
896 7 1,272 11 626 (15) 400 20 1,372 22

33 3 138 (15) 228 ---------- 18 is 83 3
676 70 1,031 18 838 (15) 293 8 709 34

3,509 259 8,707 99 22,254 27 1,740 82 32,543 121
14,597 1,435 24,118 333 54,046 357 4,844 734 42,233 4 73

764 61 3,443 28 11,130 61 1,541 233 3,041 100
276 132 422 39 1,418 123 322 168 1,046 112

9,702 60 69,532 106 53,641 14 6,664 58 34,829 31
1,840 10 9,668 38 17,217 (15) 5,352 (15) 5, 194 (15)

25,803 2,905 26,636 806 53,951 451 12,777 1,224 57,976 1, 111

2,412,610 261,895 7,160,350 97,324 7,130,999 103,511 2,219,101 106,631 16,544,837 176,733

1,441,384 149,194 4,524,307 70,740 4,609,404 83,244 1,403,725 78 983 11,414,035 142,305
54,623 23,823 9,512 639 1.93,605 5,173 3,108 1: 892 419,738 1,776
89,996 19,464 95,311 5,568 19,292 1,190 39,677 5,111 191,656 6,835
24,573 6,126 19,253 1,358 73,381 548 6,370 926 50,111 1,107
9,469 852 88,011 845 108 501 1,115 47,056 2,339 401,340 2,203

11,038 2,107 11,157 737 14: 939 127 3,265 692 14,302 1,056
14,113 2,040 17,589 1,256 67,128 571 5,412 2,065 86,347 1,688
46,335 5,154 110,283 1,679- 195,915 1,805 42,784 2,870 298,986 ' 3, 694
2,550 45 3,430 14 2,193 . 21 1,331 15 8,315 14

40,511 5,589 157,703 2,728 260,227 2,620 52,635 4,232 300,127 4,485
104 7 7,698 23 190,388 829 2,121 114 22,411 (15)

80 6 30,970 32 11,240 2 3,287 100 88,647 257
2,576 2,731 5,608 591 2,839 88 1,080 762 12,907 1,426

424,481 62,314 945,310 23,593 859,708 8,174 231,670 16,046 8:36, 733 22,051

2,161,831 279,453 6,026,041 109,809 6,608,759 105,506 1, 843, 521 116,147 14,145,656 188,897

250,779 -" 17, 558 1
'
134,309 39 12,485 522,239 89 1,996 375,580 39 9,516 2,399,181 39 12,164

250,070 39 17,630 11133,140 39 12v 503 521,173 39 1,096 375,268 39 9,542 2, 308, 389 39 12,201
5,316 ---------- 005 ---------- 9,968 ---------- 1,139 ---------- 10,098 ----------

63,363 ----------- 483,864 ---------- 58,930 ---------- 207,283 ---------- 1,679,131 ----------

65, 146 ----------- 229,410 ---------- 161,856 ---------- 63,410 ---------- 274,848 ----------
646 1, 593 ---------- 78

----------
458 ---------- 8,381 ----------

40, 490 365,809 ---------- 46,593 ---------- 159,611 ---------- 1,273,969 ----------

115 ---------- 596,813 ---------- 208,527 ---------- .223,479 ---------- 1,557,198 ----------

135,498 39 17,558 537,496 39 12,485 313,712 39 1,996 152,101 9,516 841,082 -19 12,164

73,653 371 309,552 3,100 208,355 107 70~ 984 277 308,355 515
602 ---------- 2,934 1 i, 617 ---------- 1,745 2 2,793

1----------

22
23

24
25

26
27
28
29
30
31
32
33
34

35

50

61
52
53
54

55
56
57

58

59



TABLE 4.-Corporation returns with balance sheets, 1942, by major industrial groups, for returns with net income-and returns with no net incoj4ze: 3
Niunber of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net incoine: Net operating loss deduction, income subject to excess profits tax, income tax, declared
*value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

[Money figures in thousands of dollars]

I

2
3
4
5
6
7
8
9

10

11

12

13
14
15
16
17
18
19
20

21

NUmber of returns with balance sheets 41..............

Assets:
Cash 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable (less reserve) -------
Inventories----------------------------------------
Investments, Government obligations 4.3...........
Other investments --------------------------------
Gross capital assets 44 (except land.) ----------------

Less reserves----------------------------------
Land-----------------------------------------------
Other assets 41 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total assets 40-------------------------------

Liabilities:
Accounts payable---------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year ---------------------
Maturity I year or more----------------------

Other liabilities 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred ---------------------------
Capital stock, CoMnlo_U 48..........................

Surplus reserves-----------------------------------
Surplus and undivided profits 11 ------------ ------

Less deficit 50 ----------------------------------

Total liabilities 40----------------------------

Major industrial groups 10-Continued

Manufacturing-Continued

Nonferrous metals Electrical machin- TvIachinery, except
transportation Automobiles and Transportation

and their prod- ery and equip- equipment and equipirient, ex- equipment, ex-
Ucts ment electrical cept electrical cept auton).obiles

Net I\To net Net No net Net No net Net N`o net NT et No net
income income income income income income income income income income

1, 797 539 1,283 334 4,739 1,029 494 122 695 259

193,857 2,759 352,233 11,789 1,072,505 10,353 426,698 696 1,376,455 14, 176
351, 322 4,229 692,697 12,287 1,502,011 20,542 625,731 2,192 2,194,413- 27,431
471,572 7,622 1,054,513 26,205 1,957,874 33,733 641,935 2,004 1,997,158 67,025
222,924 357 322,236 44 874,707 597 100,258 217 493, 9 M 136
360,244 1,121 341,470 317,246 563,599 4, 165 109,154 114 439 383 1,149

1, 338, 27:3 21,049 1, 003,160 37, 277 2,720, 141 55,767 1,044,632 7,409 2,372: 705 35,295
615,002 7,317 488,704 8, 518 1,291,150 20,005 500,285 2,729 1, 120,442 13,328
35,4S4 685 42,613 477 116,564 3,426 45,611 605 1,939
63,339 1, 556 88,497 7,964 247,591 8,316 52,320 408 545,751 32,428

2,427,012 32,062 3,408,715 404,771 7,763,842 116,894 2,546,055 10,915, 8,363, 921. 166,250

290,558 5,640 551,583 18,189 803,372 19,402 498,571 1,980 1,318,381, 25,331

62 409 3,843 108,326 13,393 186,846 13,559 61,791 2, 102 294,838 37,933
212: 482 6,040 120,463 106,827 275,586 14,544 47,110 1,765 232,739 10,979
298,331 2,536 855,223 9,870 1,654,454 22,257 407,522 1,027 2,988,404 68,608
268,922 3,711 66.813 1,918 444,262 6,583 57,243 1,355 303, 111 3,352
498,200 16,160 746,719 138,911 1,449,834 44,657 169,712 3,752 1,002,788 16,916
148,420 197 244,457 83,992 905,523 2,987 186,513 84 782,913 5,021
658,533 .3,987 726,764 43,056 2,099,984 21,113 1,126,465 3,766 1,493,958. 17,917
10,842 10,052 11,632 11,386 56,021 28,208 8,873 4,914 53,212 19,807

2,427,012 32,062 3,408,715 404,771 7,763,842 116,894 2,546,055 10,915 8,363,921 166,250

12

:13
14
15
16
17
18
19
20

21



22
23

M00I'S

vi 24
25

26
27
28
29

CD 30
31
32
33
~1 4

35

50

51
52
53
54

65
56
57

68

59

60
61

Recei pts:
Gross sales I7_____, --------------------------------
Gross receipts frorp operations Is -------------------
Intcrest on Government obligations (less amor-

tizable bond premium):
Wholly taxable 19 ------------------------------
Subject to declared value excess-profts tax

and surtax.20
Subject to surtax only 21.......................

Wholly tax-exempt 22..........................
Other interest -------------------------------------
Rents and royalties 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net capit~il gain 24..................................

Net gain, saKs other than capital assets 25.........

Dividend1s, doniest ic corporations '6 ---------------
Dividends. foreign corporatiollS 2..................

Other receipts 28 -----------------------------------

Total compiled receipts 4.........................

Deductions:
Cost of goods sold 21 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operatiol)S 29- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Compensation of officers--------------------------
Rent paid on business property-------------------
Re pairs 30 --------------- -------------------------
Bad debts -----------------------------------------
Interest paid--------------------------------------
Taxes paid 11 ---------------------------------------
Contributions or gifts 32 . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation--------------------------------------
Depletion ------------------------------------------
Amortization 33 ------------------------------------
Net loss, sales other than capital assets 25 . . . . . . . . . .
Other deductions 34--------------------------------

Total compiled deductions----------------------

Compiled net profit or net loss (35 less 50) -------------
Net income or deficit 1 [51 less (26+27)] ----------------
Net operating loss deduction 35 ------------------------
Income subject to excess profits tax 5 ------------------

Income tax 0 -------------------------------------------
Declared value excess-profits tax T ---------------------
Excess profits tax 8 ------------------------------------

Total tax-------- -------------------------------

Compiled net profit less total tax (51 less 58) -----------
.Dividends paid:

ICash and assets other than own stock 9 ------------
Corporation's own stock--------------------------

For footnotes, see pp. 298-300.

3,024,696 41,867 4, 801, 662 73,633 9,643,956 98,678 3,995,809 12,236 9,207,179 100,466
81,893 1,192 8,561 2,064 120,238 6,772 28,315 369 3,012,098 27,411

650 4 514 17 1,468 1 430 ---------- 1,827 (15)

176 (15) 275 7 1,477 5 108 4 328 2

15 ---------- 46 ---------- 65 (15) 2 ---------- 22 2
182 1 56S 1 1,572 16 164 ----------- 231 1

2,238 5,437 1,210 11,999 195 6,551 3 4,473 92
3, 253 109 10,273 966 38,358 400 3,640 36 1.2,177 151

494 62 374 77 3,055 58 681 2 5,230 2
76 5 201 38 2,085 143 388 5 337 77

14,483 15 12,744 9 13,526 25 2,006 (15) 31,940 4
5,508 (15) 4,055 3,304 9,130 (15) 1,349 ---------- 8,465 ----------

19,142 12, 053 521 52,867 786 33,093 44 46,888 735

3,152,706 43, 484 4,856,764 81,844 9,899,796 107,084 4, 072, 5:34 12,700 12,331,204 128,942

2, 248, 264 34,082 3,400,889 57,578 6,106,147 73,784 3,222,230 10,278 7,233,846 87,695
46,069 .699 1,02 4 16,605 5,827 25,999 266 2, 5:39, 953 24,442
50,034 2, 574 48,782 2,265 170,934 5,683 20,334 403 39,489 2,429
10 103 561 13,199 599 23,305 1,400 5,378 117 28,051 7SO
30:541 268 55,475 429 141,203 1,277 84,645 61 117,648 2,148
2,007 386 4,003 158 14,258 486 2,362 26 3,599 92
9,242 314 11,997 5,421 17,476 901 5,205 90 15:961. 1,020

54,350 735 104,431 1,781 186,308 2,375 61,123 3336 211,331 3,177
1,604 3 2,691 4 6,8`4 10 1,822 3 2,968 4

46,079 073 59,186 1,035 112, 962 2,57.7 44,910 312 90,292 1,035
11,870 42 io ---------- 408 20 520 ---------- 521 ----------
26,647 SIS 18,065 246 42,723 193 10,721 9 52,169 519

876 406 2,174 16 3,245 1,637 491 5 2,615 14
205,094 5,362 400,834 26,295 954,177 19,346 174,155 1,550 494,429 1.0,319

2,742,779 46,493 4,123,138 95,871 7,796,564 115,517 3,659,895 13,456 10,832,872 133, 683

409,927 3q 3, 010 733 627 39 14,028 2,103,232 8, 432 412,639 39 756 1,4~8,332 59 4, 741
409,730 s9 3,011 733:012 39 14,028 2,101,595 8,448 412,473 30 756 1,498, 080 39 4, 744

634
245 883

---------- 23
,
757
045503

---------- 5,691
574 2851

---------- 3,410
843271

----------- 7,228
1 011 223

----------
, ---------- , ---------- ,, ----------- , ---------- , , ----------

59,442 ---------- 77,487 ---------- 207,618 ---------- 54,643 ---------- 201,641 ----------
921

189 997
---------- 2,147

394 692
---------- 7,799

1 177 821
---------- 2,018

198 534
---------- 4,902

742 775
----------

, ---------- , ---------- , , ---------- , ---------- , ----------

250,360 -- -------- 474,326 ---------- 1,393,238 ---------- 255,196 ---------- 949,317 ----------

159,567

-
89 3,010 259,300 " 14,028 709,994 39 8,432 157,444 756 549,015 -'9 4,741

77,270 83 104,507 106 226,380 374 45,390 43 209,410 65
697 ---------- 1,637 ----------

.
4,064 ---------- 154 ---------- 1,655 ----------

22
23

35.

55
56
57

58

69

60
61



TABLE 4.--(,orporation retarns -with balance sheets, 19.1f2, by major ind-ustrial groups, J'or returns with net income and returns with, no net inCople: 3
Nqtmber of returns, assets and liabilities, compiled receipts, coinpiled deductions, com-piled net profit or net loss, 7?et income or deficit, and dividends
paid by type of dividend; also, for returns ivith net income: Net operating loss deduction, income sitbJect to excess profits tax, incoine tax, declared
valite excess -profids tax, excess profits tax, total tax, and conipiled net profit less total tax-Continued

[Money figures in thousands of dollars]

IMajor industrial groups 10-Continued

lWanufacturing-Continued

I

I I

12

13
14
15
16
17
18
19
20

21

Other manufac-
turing

Net
income

No not
income

Number of returns with balance sheets 41---------- 2,644

Assets:
Cash 42........................................ 174,136
Notes and accounts receivable (less reserve) - -- 288,688
Inventories------------------------------------ 418,421
liivestIncDtS, Government obligations 43....... 109,863
Other investments ---------------------------- 115,790
Gross capital assets 14 (except land) ------------ 462,654

Less reserves ------------------------------ 213,436
Land------------------------------------------ 21,479
Other assets 45---------------------------------- 38,154

Total assets 46 ---------------------------- 1,415,748

Liabilities:
Accounts payable ----------------------------- 119,801
Bonds, notes, mortgages payable:

Maturity less than 1 year ----------------- 52,250
Maturity I year or more ------------------- 48,007

47............................. 333,064Other liabilities
Capital stock, preferred ----------------------- 69,239
Capital stock, common 41...................... 339,101
Surplus reserves-------------------------------- 111,329
Surplus and undivided profits 49--------------- 354,033

Less deficit 50 ------------------------------ 11,078

Total liabilities 46.........................

1,119

8,367
19,624
20,305

1,376
7,598

50,314
18,543
2,788
4,297

96,026

10,344

16,605
20,937
6,930
4,974

34,612
1,880

24,017
23,274

Manufacturing
not allocable

Net
income

No net
income

1,341

76,831
118,902
160,199
37,066
36,985

272,004
121,200

14,881
21,401

617,161

6-8, 209

34,983
35,054
95,704
42,573

134,816
24,770

197,342
16,290

1,41,9.743 1 96, 026 1 617,161

490

3,924
9,947
8,155

762
2,216

26,266
8~ 454
1,797
2,492

47,105

6,418

6,971
5,211
4,083
6,100

17,912
334

7,591
7,515

47,105

Total public utilities

Net
income

No net
income

11,597

2,348,866
1,918,773

990,703
454,798

10,1033.390
52,038-1919
10,165,492

352,031
1,893,406

59,935,396

1,332,798

431,042
21,745,749

5: 193. 377
4,033,394.

18, 771, 262
1, O~2, 480
8,675,994
1,280,702

59,935,396

5,276

127,240
140,527
36,368
11,260

767,028
2,859,898

466.989
28,582

141,920

3,645,834

173,795

152,024
1,906,439

614,040
201,216
758,817
178, 183'
557,208
895,888

3,645,834 1 31.52.5, 644

Public utilities

Transportation

Net
income

No net
income

8,152 670 .

1,550,869 68,701
1,222,018 63.619

599,035 22~ 261
222,753 7

'
815

4,754,629 90,272
26,974,049 1 1.723 781
5,148,269 271: 732

196
,
677 20,709

1,153,884 90,894

31,525,644

986,881

166,581
11 888,608
3 739,752
1,205,223
8,205,122

492,504
5,967,953
1,126,980

1,821,320

132,085

103, 915
1.035,185
'486, 446
152,558
453,684
21,529
97,370

661,452

1.821,320

Communication

Nei;
income

1, 579

123, 777 4,670
261,229 6,154
86,249 2,527
18

'
426 183

3,175 287 2,131
6,487,074 124,225
1,930,674 43,503

12,939 565
88,986 2,641

No riet
income

8, 323, 343

139,850

7,665
1, 9337 N5

426,964
153,513

4, 756,143
26,075

887,978
8,191

99,600

5, 91 '.1

1,725
29,433
3,522
4,876

2 5, 2~8 2
8.479

30,288
9. 91 R

8, 323. N3 1 99, 600



22
23

24
25

26
27
28
29
30
3!
32
33
34

35

50

51
52
63
64

65
66
57

68

59

60
61

Receipts:
Gross Sales 17
Gross receipts from operations 18 ---------------
Interest on Government obligations (less

amortizable bond premium):
11rholly taxable 19 --------------------------
Subject to declared value excess-profits

tax and surtax.20
Subject to surtax 0111y 21...................

Wholly tax-exempt 22......................

Other interest ----------------------------------
Rents and royalties 2 --- - - - - - - - - - - - - - - - - - - - - - - - - -

Net capital gain 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net gain, sales other than capital assets 25 -----
'Dividends, domestic corporations'26 -----------
Dividends, foreign corporat ions 27 - - - -- - - - - - - - - -
Other receipts 28-------------------------------

Total compiled receipts 4-------------------

Deduccions:
Cost of goods sold 29 ---------------------------
Cost of operations 29 ...........................
Coil]pensation of officers ----------------------
Rent paid on business property ---------------
Repairs 30 -------------------------------------
Bad debts --------------------------------------
Interest paid----------------------------------
Taxes paid 11 -----------------------------------
Contributions or gifts 32 -----------------------
.Depreciation ----------------------------------
Depletion -------------------------------------
Amortization -'3 ................................
Net loss, sales other than capital assets 25......
Other deductions 31 ----------------------------

Tota! compiled deductions- -----------------

Compiled net profit or net loss (35 less 50
'
)
---------Net income or (jefiCit 3 [51 less (26+27)) ------------

Net operating loss deduction 35 --------------------
Income subject to excess profits tax 5 --------------

Income tax 6 ---------------------------------------
Declared value eXOeSS-profiJ,S tax 7.................
Excess profits tax 8 ................................

Total tax------------------------------------

Compiled. net proft less total tax (51 less 58) -------
Dividends paid: I

Cash and assets other than own stock- 9 --------
Corporation's own stock-----------------------

For footnotes, sev pp. 298-300.

1,878,843
i

78,408 1,032,583 40.001 1,000,916
1

22,794 11 774,448 16,643
1

114,743 335
11,002 3,925 3,795 865 15,831,142 741,107 10, 141,*255 517,402 1,856,827 39,785

227. (15) 95 2 3,032 468 1,609 445 703 2
109 4 .142 ---------- 2,481 51 2,132 47 46 (15)

13 (15) 6 ---------- 128 5 50 1 4 2
149 (15) 38 ---------- 1, Q52 75 1,440 5 2 130 (15)

2,131 96 824 78 99,424 7,511 49,252 858 7,232 24
3,138 961 2,205 237 295, 732 11,407 240,991 8,301 33,864 240

551 12 220 20 45,809 308 43,494 251 420 15
207 61 464 62 6,279 2,263 5,940 2,211 165 2

2,876 114 742 12 299,497 1,411 76,138 185 158,094 7
2,492 23 104 ---------- 5,0-0 912 796 2 1,136 ----------

10,909 515 6,071 206 63,574 7,016 45,229 4,957 4,021 .189

1.913,546 84,120 1,047,287 41,484 171,655,017 795,330 11,382,775 5,51,354 2,177,396 40,901

1,223,667 60,487 731,117 30,207 541,393 17,442 434,681 12,812 49,212 146
6,218 2,371 1,928 633 8,250,801 467,239 5,867,740 341,078 802,543 28,699

56,604 5,646 --il, 133 2,511 125, 668 16,763 92,245 13,797 10,764 851
10,468 1,768 4,157 491 580,638 25,836 514,011 22,999 45,549 1,359
13,902 413 11,342 194 52,934 5,473 31,304 4,143 11,922 734

4,027 1, 93o 1,688 275 20,745 9,499 7,757 7,429 6,116 229
4,218 941 3, 053 422 ~46, 418 94,6SS 538,802 47,260 68,940 1,279

44,048 2,610 16,149 810 1,155,236 48,695 611,297 30,951 155,053 1,990
1,236 15 1940 6 7,107 125 2,304 43 1,698 2

22,133 1,638 12,897 1, 135 1,010,265 50,595 377,559 26,523 222,543 4,397
4 8 32 (15) 22,721 793 8,007 27 1 ----------

3,423 172 2, 011 92 90, 620 522 76,932 345 147 1.48
424 124 162 549 21,117 12,980, 13 505 11,866 1,754 57

242,849 14,028. 101,133 6,545 1,133,220 116,652 628: 837 85,840 214,283 7,308

1,633,222 92,160 917,344 43,871 13,958,883 867,299 9,205,073 605,113 1,590,524 A7, Iq9

280, 324 -39 8, 040 129,943 39 2,387 3,696,131 32 71,969 2,177,703 39 53,759 586,871, 39 6,2971
280~ 162 39 8, 040 129,900 " 2,387 3, 694, 054 39 72,049 2,176,212 39 53,812 586,728 31 6, 20

2, 132 ---------- 3,821 ---------- 137,347 ------------ 132,833 ------------ 689

_

---------
Im, 793 ---------- 82,722 ---------- 678,348 ------------ 400, 826 ------------ 128,846 ----------

42,251 ---------- 16,719 ---------- 1,024.043 626, '341 --------- -- 127,079 ----------
1,495 ---------- 831 ---------- 2,734 2,640 ------------ 33 ----------

123, 479 61.,'i2l 1 .530,990 317,664 - ------------- 104,002 ----------

167,225 78,871 ------ 1,566,766 ------------- 946,646 ------------ 231,115 -----------

113,099 8, 040 51,072 -9 -2. 3 8 7 2,1129,366 11 71, 161 1,211,017 19 13,711 115,757 11 1,217

40,781 23( 17,284 5 1 H . 636 1.1,957 307,030 750 353,156 25
865 456 --------- 2, 641~ ------------ 1,410 ------------ 376 ----------

22
23

24
25

26
27
28
29
30
31
32
33
34

35

50

51
52
55
54

55
56
57

59



TABL-F, 4.-Corporation returns with balance sheets, 1942, by major industrial groups, for returns with net income and returns with no net inconze: 3
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net incoine: Net operating loss deduction, income subject to excess profits tax, income tax, declared
value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

[Money figures, in thousands of dollars]

Major industrial groups 10-Continued.

Public utilities-Con. Trade

Wholesale

I

2
3
4
5
6
7
8
9

10

J.1

12

13
14
15
16
17
18
19
20

Number of returns with balance sheets 11 -----------

A sse ts:
Cash 11-------------------------------------------
L,,Iotes and accounts receivable (less reserve)----
Inventories--------------------------------------
Investments, Government obligations 43........
Other investments ----------- ------
Gross capital assets -1 (except fLinY)

Less reserves -------------------------------
Land--------------------------------------------
Other assets 4.5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 16 -----------------------------

Liabilities:
Accounts payable ------------------------------
Bonds, notes, mortgages payable:

1\1 a
t'
urity less than I year ------------------

MatLirity I year or ino re -------------------
Other liabilities 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capil.al stock, preferred ---------------------- __
Capital stock, common -8 -----------------------
Surplus reserves---------------------------------

....Surplus and undivided profits 49 . . . . . . . . . . .
Less deficit 50 --------------------------------

Other public utilities

Net
fimome

No net
income

1, 866

674,220
435,526
305,419
213,619

.2,173,474
18,577,797

3,OS6,548
142,365
650,5H

20,086,408

206, 067

256,795
7, 923, 796
1,026,661
2,674,657
5,809,997
513,001

1,820,064
145,531

21 Total liabilities 46------------------------- 1 20,086,408

786

53,863
65, 754
11, 5~O
3,262

674,625
1, 011, E92

151,754
7,308

48,385

1,724,915

35,797

46,384
841.821
124,073
43,782

279,850
148,174
420,551
224,517

1,724,915

Total trade

Net
income

No net
inconic

83,866

2,552, ~96
4,718,716
5,961, ~81

028,967
1,522,109
4,938,205
2,257,058

790,168
553,716

19,709,299

3,364,657

1,167,118
1, 279, 403
1,669,092
1,119,283
5,300,514

800,946
5,431,257

423,061

19,709,299

30,299

134.846
302~ 710
350, 97.3
11,119

102,042
548,716
234,512

847877
52,540

1,353,312

202:952

142,.306
IS7,419
91,461
84,797

558,522
18,162

262,620
294,926

1,3193,312

Total wholesale

Net
income

No net
income

26, 0'18

1,027, 582
2,421,833
27 414, 295

330,097
6SIAS6

1, 185, 257
519 108
162,' 134
224,829

7, 928. 903

1,592,074

693,105
478, 320
667, ~76
415,710

2,002,875
285,602

1,943,3369
150,028

7,928,902

7,499

62,807
127,726
98,788

6,511
36,M2

106, slw
42,325
13162,0

5338, 6Z 5

4 28'. 9(0 6

125,911

41, 5U-,3
64, 774
34,029
23,365

188,135
4,073

61,019
103,882

428,9S6

Commission
merchants

Net
income

No net
income

3,3715

121,382
2-8, 587

~9, 082
~zs' bm

102,421
49,346
20, 189

7,990
22,634

639,811

IS7, 799

46,S52
21, 662
48,244
37,921

134,264
25,641

149,991
12,15164

639,811

1,519

10,370
20,883
3,796

962
5,092

10,348
3,382
1, 3w
3,1 69

52,.167

19,008

3,528
6,801
3,557
3,892

23,244
609.

6,434
14, 504

52,567

Other wholesalers

Net
income

No net
income

22,703

906,199
2, 143,246

.2,375,212
291,540
579,,164

1,135,911
498,919
1,54,141
202,195

7,2S9,092

1,404,274

64(3. 253
456, r)59
619,632
377t7S9

1,868,611
259,961

1,793,378
127,464

7,289,092

5,980

52,437
106,84~1
94,992
5,549

:)1, 260
96,502
38, 942
12,290
15, 4,H

.376,419

106, 903

38,035
47,972
30,472
.19,473
164,891

3,464
54.585
89,378

376,419

1

2
3
4
5
6
7
8
9

10

11

13
14
15
16
17
18
19
20

21



22
23

24
25

26
27
28
29
30
31
32
33
34

35

55
56
.57

58

59

60
61

Receipts:
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations is ----------------
Interest on Government obligations (less amor-

tizable bond premium):
A~ holly taxable 19 ---------------------------

Suhject to declared value excess-profIts
tax and SUrtaX.20

Subject to surtax only 21
Wholly tax-exempt22

. . . . . . . . . . . . . . . . . . . .

.......................
Other interest ----------------------------------
Rents and royalties 23 . . . . . . . . . . . . . . . . . . . . . . . . . .

Net capital Pill 2-1. . . . . . . . . . . . . . ................
Net gain, sales other than capital assets 25 . . . . .

Dividends, dorn(,,stic Corporations 26

- - - - - - - - - - - -Dividends, foreign Corporations 27 - - - - - - - - - - - - - -
Otber roeCiptS 28--------------------------------

Total compiled y(,C(;ipt3 4 - - - - - - - - - - - - - - - - - - - - -

Deductions:
Cost of goods sold "9 ----------------------------
Cost of operjjtiooS 29 ............................
Coil] pensaLion of officers ------------------------
Rent paid on business property----------------
Repairs 11 ---------- -----------------------------
Bad debts ---------------------------------------
Interost paid

-----------------------------------Taxes paid 31 .......

Contributions or gifts Si--------------------------- ------------------------
I)epreciation -----------------------------------
Depletion --------------------------------------
A mortization 33 .................................
Net loss, sales other than capital assets 25-------
Other deductimis -14-----------------------------

Toto I'co inpiled deductions -------------------

Compiled net; proft or net loss (35 less 50) ----------
Net income or deflcit 3 [31 less (26+27)] -------------
Net operating loss deduction 35 --------------------
Income subject to excess profits tax 5 ----------------

Income tax 6 -----------------------------------------
Declared value excess-proflts tax 7 ------------------
Excess profits tax 8 ---------------------------------

Total tax-------------------------------------

Compiled net profit less total tax (5]. less 58) --------
Dividends paid: 9

Cash and assets other than own stock 9 ---------
Corporation's own stock -----------------------

For footnotes, see pp. 298-300.

111,725
3,833,000

720
304

73
373

42,940
220, 877
1,895

174
66, 265
3,117

14,324

4.094,846

57,500
1,580,519

22,658
21,078
9,709
6,872

338,676
388,886

3,105
410,162
14,623
13,541
5,857

290,099

3,163,286

031,560
931,114

3,825
148,616

270,622
60

118,324

389,006

542,554

445,450
863

5,816
183,919

21
4

2
23

6,629
2,867

42
50

1,220
910

1,570

203,074

4,484
97,460
2,114
1,478

596
1,841

46, 150
15,754

so
19,675

766
28

1,057
23,505

214,987 49, 042, 919

50,013,643
856,920

2,186
1,447

227
1,502

66, 223
108, 143

9,903
6,375

38,602
17,883

542,601

51, 665, 655

39,486,007
386, 343
950,395
665,216
116, 236
135,371
123,645
480,715
20,645

273,854
1,203
2,609

20,955
6,379,675

2,774,031
156,258

135
37

6
47

2,602
11t340

363
796
533
127

29,569

2,975,848

2,228,210
111,382
103,671
62,959
9.328

16,494
14, 660
35,291

297
29,841

330
126

8,731
429,472

3,050,792

~9 11, 913 2,622,737 39 74,945
11, 938 2,621,007 39 74, 998

----------- 37o 160 -----------

-----------

-

1,117,138 -----------

-----------

505,321
15,134

864,330

-----------
-----------
-----------

39 11,913

11,182

1,384,784

1,237,952

482,670
12,284

99 74,945

4,737
126

24,283,207
583,797

891
572

07
659

24,867
20,345
5,357
4,463

20,716
5,110

150,913

25,100,992

20,978,463
257,660
433,704
85.415
26,197
46,538
49,202

147, 0:34
7,701

66,750
730

2,060
3,449

1,950,549

1,084,995
82,615

26
17

39
999

1,990
m
0262

282
125

11,240

1,182, 722

965,978
60,254
33,630
9,049
1,696
6,095
4,536
7,803

70
5,714

234
13

2,261
110,415

24,055,453 1,207,850

1,045,539 39 25,128
1,044,783 39 25,167

13,010 -----------
491,196 -----------

183,155
6,043

375,258

-----------
-----------
-----------

564,456

48.1,083

176,233
6,948

89 25,128

2,375
28

834,047
286,407

72
21

10
119

5,866
1, 7.58

404
94

5,200
19

19,4S4

1, 153,501

778,976
97,729
47,844

6,223
619

2,795
4,417
7,470

694
2,514

~7
6

175
120,130

79,502
42,147

9
2

(15)
4,1741

12G, 470

74,830
27,983
6,845
1,337

156
809
463
790

10
667

9
(15)

347
15,734

1,069,676 130,029

83,825 39 3, 560
83,696, 39 3, 562
1,125 ----------

37,712 ----------

14,059
315

28,549

----------
----------
----------

42.1924

4%901

15,765
102

39 3,560,

84

23,449,159
297,390

Sig
552

87
540

19,001
18,586
4,952
4, US

15,515
.5,091

131,429

23,947.491

20, 199.487
159, 93 1
385.860

79, 193
25,578
43,744
44,786

139,564
7,007

64,176
703

2,054
3,274

1,830,419

22,985,777

961,714
96.1,087
1.1,885

453,484

169,095
5,728

346,709

521,532

440,182

160,469
6,846

1,005,493
40,469

17
15

115)

36
844

1,614
1,17
243
214
125

7, 066

1,056,253

891,148
32,371
26,785
7,662
1,540
5,286
4,073
7,016

60
5,047

225
13

1,914
94,682

1,077,821

21, 569
39 21,604

-----------
-----------

-----------
-----------
-----------

39 21,569

2,291
28

22
23

24
25

50

51
52
53
54

55
66
57

58

59~ ~_A
PP-

60, W
61



TABLE 4.-Corporation returns with balance sheets, 19412, by ?najor industrial groups, J'or returns with net income and returns with no net income: -3
Number q

*
freturns

'
assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or.deficit, and di?n*dends

paid by tYpe of dividend
'
: also, for returns with net income: Net operating loss deduction, income subject to excess projits tax, incom.e tax, declared

value excPss-profitp, tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

[Money figures in thousands of dollars]

Total retail

I

.3
4
5
6
.7
8
9

10

Number of returns with balance sheets 4t----------------

Assets:
Cash 42..............................................
Notes and accounts receivable (less reserve) ---------
Inventories -------------------------------------------
Investments, Government obligations "-------------
Other investments ----------------------------------
Gross capital assets 11 (except land) ------------------

Less reserves------------------------------------
Land----------------------------------------------
Other assets 45---------------------------------------

Net
income

48, 210

1,315,294
1,892,207
:3,061,904

536.118
594,734

3,297,6.56
1, 50. 201

543.122
289,156

No net
income

19,539

11

12

13
14
15
16
17
IS
19
20

21

Total assets 11 ---------------------------------

Liabilities:
Accounts payable -----------------------------------
Bon(ls, notes, mortgages payable:

Maturity less than I year -----------------------
IVIaturity I year or more -------------------------

Other liabilities 47 ...................................
Capital stock, preferred --------------- --------------
Capital stock, common. 48 ----------------------------
Surplus reserves-------------------------------------
Surplus atid widivided prof1tS 49---------------------

Less deficit 50 ------------------------------------

Total liabilities 46------------------------------

Major industrial groups W-Continued

55,256
121,6SO
204,672

3,325
27,254

310,966
132,595
56.510
26,604

10,020,990 673,682

It 520,966 134,742

384,377 81,223
721,244 105,008
8pil, C),.31 44,332
610, 759 34,583

2, 7W, 530 294,245
45.5, 52S 11, 55g

2, 902, 689 117p 929
216,754 149,940

10,020,990 673, 632

General merchandise

Net
income

No net
income

4,444

563,360
897,308

1,178,294
367,637
322,127

1,536,204
66S,516
311,348
132,719

4~ 640, 530

787,813

4S,817
338,749
386,193
310,764

1,208,970
301,454

1,290,244
32,474

4.,640,530

873

2,251
6,943
9,092

190
2,013

10,151
3, 299
1,760
1,250

30,351

5,172

1,997
4,684
1,558
1,331

17,897
256

5,709
8,252

30,351

Trade-Continued

Retail

Food stores, includ-
ing market milk

dealers

Net
iDCOM

3,312

157,072
75,559

384,474
26,195

-45,032
4S6, 143
225,602
40,162
34,012

1,023,047

179,811

37,801
73,727
71,224
73.662

237,897
28,605

331,857
11,536

No net
income

1, 7N

4,235
ll,IS5
11,3S5

221
1,724

43,353
18,141
5,014
3,029

62,136

17,251

5,891
8,670
4,531
2,757

28,218
872

6,899
12,953

1,023,047 62,136

Package liquor
stores

Net
income

1,065

3,980
1,620

22,003
51

635
5,393
1,743

224
931

33,148

10.064

3, 806
4,314
3,260

226
7,072

105
5,107

806

No net
income

465

843
476

5, 068
(1.5)

103
2,323

687
80

396

8,604

3,236

1,102
1,218

961
18

2,795
96

441
1,264

33,148 8,604

Drug stores

Net
income

2,662

42,531
23,333

114,924
7,690

15,061
111,299
49,623

5, 170
9,016

284,384

38,758

7,701
49, 5765
20, 737
16,434
67,604
14,338
96,114
27,020

No net
income

1,142

1,150
1,703
8,270

45
300

8, 0 1
4,164

297
731

17.415

5,392

1,554
2, 537
1,461

809
9,500

65
It 314
5,215

284,384 17,415

1

11

12

13
14
15
16
17
13
19
20

21



22
23

24
25

26
27
28
29
30
31
32
33
34

35

A150

51
62
53
54

65
56
57

58

59

60
61

Receipts:
Gross sales ------------------------------------------
Gross receipts from operations Is ---------------------
Intei,est on Government obligations (less amor-

tizahle bond premium):
Wholly taxable 11 --------------------------------
Subject to declared value excess-profits tax and

SUrtaX.20
Subject to surtax only 21-------------------------
Wholly tax-exempt 22 - - - - - - - - - - - - -

- - - - - - - - - - - - - - -
Other interest ---------------------------------------
Rents and royalties 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net capital gjin 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net gain, sales other than capital assets 25

Dividends, domestic coi-porations 26
...........

-----------------
Dividends, foreign corporations 27_
Other receipts 28

- - - - - - - - - - - - - - - - - -
-------------------------------------

Total compiled receipts ---------------------------

Deductions:
Cost of goods sold 29---------------------------------
Cost of operations 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of officers -----------------------------
Rent paid on business 1'roperty---------------------
Repairs30 ---------------------------------------------
Bad debts--------------------------------------------
Interest paid --------: --------------------------------
Taxes paid -11 ----------------------------------------
Contributions or gifts 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

DeDreciation -----------------------------------------
Depletion -------------------------------------------
A mortization 33 --------------------------------------
Net loss, sales other than capital assets 25 . . . . . . . . . . . .
O&r deductions 34..................................

Total compiled deductions ------------------------

Compiled net. profit or net loss (35 less 50) ---------------
Net income or deficit, 3 [51 less (26+27)] -------------------
Net operating loss dedtiction 35 --------------------------
Income subject to cxcess profits tax 5 --------------------

Income tax 11 ---------------------------------------------
Declared value excess-profits tax 7 . . . . . . . . . . . . . . . . . . . . . . .
Excess profits tax 8 --------------------------------------

Total tax..........................................

Compiled net profit less total tax (51 less 58) -------------
Dividends paid: 9

Cash and assets other than own stock 2 --------------
Corporation's own stock -----------------------------

For footnotes, see pp. 298-300.

23, 795, 813
206,008

1,118
757

95
757

35,980
77,479

2, 339
1,342

15,333
5,422

355,368

22,497,811

15,399,791
105,631
415,007
544,375
79,822
75,947
64,638

291,045
11,409

180,835
274
315

16,505
3,950,641

21,136,234

1,361,578
1,360,726

19,896
547,503

278,235
7,336

428,271

713,842

6:17, 735

21-6,609
3,930

1,265,377
62,124

72
14

5
7

1,231
6,656

153
344
150

1
14,993

1,351,128

921,477
43,255
58,681
46,623
6,032
7,965
8,117

21,761
188

17,883
38

107
3,364

255,642

1,391,134

39 40,006
39 40,019

------------
------------

------------
------------
------------

------------

39 40,006

1,750
44

7,432,000
30,124

714
311

15
298

21,287
42,259

346
191

6,173
5,402

99,118

7,638,239

4,832,704
12,063
68,712

188,214
32,097
30, 123
26,903

121,945
5,550

67,425
32
17

9,770
1,571,352

6,966,904

671,336
671,022

2,561
332,056

127,384
2,952

264,441

394,777

276,559

150,448
1,227

43,008
839

2
3

----------
(15)

44,821

34,647
612

1,755
1,023

143
495
319-
608

6
426

1
12

126
6,555

46,630

39 1,809
39 1, 809

----------
----------

----------
----------
----------

----------

39 1, 809

86
(15)

5,089,237
19,533

39
57

11
119
850

4, 103
462
109

1,180
5

12,722

5,128,426

4,151,119
13,396
31,172
58,030
14,225
3,026
5,686

39,016
1,282

34,410
32

7
1,467

661,891

5,014,760

113,666
113,536

2,165
34,519

28,623
321

27,080

.56, 024

57,642

30,285
536

224,457
12, 331

5
(15)

3
2

27
630

40
49
14

(15)

907

238,464

176,342
9,358
4,874
3,868
1,029

716
540

2.428
22

2,962
3

16
304

40,188

242,648

39 4. 184
39 4,189

----------
----------

----------
----------
----------

----------

.39 4, 184

89
9

109,232
1,489

----------

110,970

88,717
1,252
4,580
2,14S

132
67

278
2,067

17
446

2
2
8

8,521

108,238

2,732
2,732

229
316

534
45

250

830

1,902

64
5

26,057
646

----------
- - - - - - - - - -

----------
----------

12
----------

5
- - - - - - - - - -

----------
22

26,743

21,118
534

1,318
747
43

7
70

586
3 1

163

2
2

2,585

27, 177

32 434
19 434

----------
----------

----------

---------------------

----------

39 434

----------
----------

740,035
3,479

4
14

15
579

1,970
19
26

2,542
7

6,867

755, 557

503,240
1,792

15,646
29,134

3,051
467

2,599
9,634

215
6,737

4
290

140,085

712,885

42,672
42,657

1,000
15,266
-
8,550

199
11,336

53,946
995

3
----------

6
2

----------
382

40,230
800

2,6S2
2,547

155
67

157
7&S

11
589

1
2

49
8,488

56, 564

----------
----------
----------

20,084

22,588 39 1,124

10,561 2
140 ----------

22
23

55, 440 35

36
37
38
31)
40
41
42
4:3
44
45
46
47
48
M)

50

51
52
53
54

55
56
57

M

5()

60 ~_4
61 41-

CP



TABLF, 4.-Corporation returns with balance sheets, 1942, by major industrial groups, for returns with net income and returns with no net income: 3
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net income: Net operating loss deduction, income subject to excess profits tax, income tax, declared
value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

[Money figures in thousands of dollars]

Major industrial groups 10-Continued

Trade-Contimied

Retail-COutillued

I

2
3
4
5
6
7
8
9

10

11

12

13
14
15
16
17
18
19
20

21

Number of returns with balance sheets 11 --------------------

Assets:
Cash 43--------------------------------------------------
Notes and accounts receivable (less reserve) -------------
Inventories -----------------------------------------------
Investments, Governmelit obligations "-----------------
Other investments--------------------------------------
Gross capital assets 44 (except land) ----------------------

Less reserves ----------------------------------------
Land-----------------------------------------------------

...........................................Other assets 45

.....................................Total a,SSO[S 46

Liabilities:
Accounts payable---------------------------------------
Bonds, notes, mortgages payable:

Alaturity less than 1 year---------------------------
Maturity I year or more -----------------------------

Other liabilities 47 .......................................
Capital stock, preferred ---------------------------------
Capital stock, Common 48................................
Surplus reserves -----------------------------------------
Surplus and undivided profits 49-------------------------

Less deficit 50 ----------------------------------------

Total liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Apparel and
accessories

Net
income

No net
income

7,461

140, 624
165,163
3171, 941
41,385
56,783

234, 172
113,400
20,055
29,462

946, 186

155,726

37,250
48,974

102,394
75,042

233,132
34,981

289,112
30,4025

946,186

1,936

4,478
9,141

17,696
199
921

10,467
4,622

550
1,496

40,326

12,321

3,962
4,699
3, 223
1,261

20,825
498

5,532
11,996

40,326

Furniture and
house furnishings

Net
income.

No net
income

3,459

61,376
222,674
176,955
' 21, 267

24,555
89, 230
37, 562
17,574
13,315

589,385

49,614

27,819
27,216
86,353
43,718

174,843
23,621

175,876
19, 676

589,385

1,136

2,878
13,621
16,552

134
1,359
7, 122
3,443
1,266
1,418

40,900

9,792

3,863
4,557
3,729
1,441

20,604
510

7, 099
10,695

40,900

Eating and
drinking places

Net
incoine

No net
income

4,209

33,696
14,023
38,165
8,027

10,800
IM, 525
96,185
24,331
10,365

238,747

35,434

9,774
25.429
24,337
11,984
69,800
3,883

70,821
1.2,715

238,747

~3,426

6,831
4,187
9,082

369
2, 73 6

95,664
39,818
15,283
4,614

08,949

21,374

6,872
26,248
7,928
9,728

32, 61 G
4,110

12,308
22,234

98,949

Automotive
dealers

Net
income

N10 net
inconie

5,147

78,299
83,119

265.892
16, 832
17,467

116,317
53,957
21,954
15,808

561,731

51,522

133,646
50,548
34,598
13,188

149,815
9,686

145,755
27,027

561,731

3,086

I-S, 170
21,693
64, 436

866
6 ~)92

b8: N4
16, 728

7,460
5,850

141,632

16,560

35,143
21,199
7,596
3,306

50,370
880

27,331
20,752

141,632

1-3

Filling stations

Not
income

1,095
-
110 1

13,690 2 0
20, 919 2,890 3
20,961 1,028 4 t~j

4, 032 74 5
7,01,47 38:1) 6

69,416 13, 786 7 C)
36,01.8 5 94.'~, 8 ~0
21. 22 t 7: 20i 1 9.

2: 222 Sol to

it122,640 22,705

19,433 3,770 12

4,356 1,611 13
11,614 4,953 14
6,31:3 1, 267 15
3,274 504 16

44,366 11,872 17
707 186 18

33,608 2,205 19
1,030 3,668 20

122,640 22,705 21



22
23

35

50

51
52
53
54

55
56
57

58

59

60
6 1

Receipts:
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations 18 -------------------------
Interest on Government obligations (less amortizable

bond premium):
Wholly taxable 19------------------------------------
Subject to declared value excess-profits tax and

surtax.20
,Subject, to surtax only 21..............................
Wholly tax-exempt 12 - - - - - - - - - - - - - - - -

- - - - - - - - - - - - - - - -
Other interest--------------------------------------------
Rents and royalties 23 ...................................

Net capital gain 24 - - -
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Net gain, sales other than capital assets 25 ---------------
Dividends, domestic corporations 26 . . . . . . . . . . . . . . . . . . . . .

Dividends, foreign corporations 27 .......................

Other receipts 28 .........................................

Total compiled receipts 4 ------------------------------

Deductions:
Cost of goods Sold 29 -

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 2D . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers ---------------------------------
Rent paid on business property -------------------------
Repairs "I -----------------------------------------------
Bad debts-----------------------------------------------
Interest paid---------------------------------------------
1.11axes paid 31 ............................................

Contributions or gifts 32 .................................

Depreciation--------------------------------------------
Depletion ----------------------------------------------
Amortization 33 . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net loss, sales other than c9pital assets 25
----------------Other deductions 11 --------------------------------------

rPotal compiled deductions ----------------------------

Compilvd net, proft or net loss (35 less 50)-------------------
Net income or deficit 2 [51 less (26+27)] -----------------------
Net operating loss deduction 35 ------------------------------
Income subject to excess profits tax 5 ------------------------

Income tax 6 -------------------------------------------------
Declared ValUe eXCOSS-profitS tax 7 ...........................
Excess profits tax 8 ------------------------------------------

Total tax----------------------------------------------

Compiled net profit less total tax (51 less 58) -----------------
Dividends paid: 9 P

Cash and assets other than own stock3------------------
Corporation's own stock ---------------------------------

For footnotes, see pp. 298-300.

2,397,398 89,371 735,527 .55,496 689,830 228,511 1,098.651 213,664 254,933 43,296
18,31-, 1,062 9,197 952 33,829 20,693 38,709 9,924 3,003 1,262

85 4 23 2 25 13 50 15 13 (15)

98 ---------- 31 (15) 36 3 48 1 55 (15)

6 ---------- 5 ---------- 5 (15) 2 ---------- 35 ----------
84 (15) 24 (15) 43 1 9 1 36 (15)

1,354 21 1,738 167 114 37 2,974 491 146 16
11,516 612 2,245 133 2,644 2,092 2,336 804 1,577 598

81 (15) 63 2 28 3 235 10 21 14
31 4 43 11 71, 25 114 57 43 22

2,087 5 392 16 341 4 308 13 123 4
(15) (15) (15) - - - - - - - - - - (15) - - - - - - - - - - (15) 1 1'r')

- - - - - - - - - -
45,387 1,420 109,925 1,810 4,625 1,453 15, 147 4,379 1,651 296

2,476,445 92,500 859,215 58,584 731,590 252,8334 1, 158,583 229,358 261,636 45,508

1,568,082 60,878 416,457 36,765 400,638 129,499 812,740 165,786 193,116 34,089
7,595 690 2,603 414 20,846 13,906 20,983 6,4SS 1,991 773

72,273 5,983 37,088 4,414 25,100 9,088 47,640 11,671 3,877 1,647
130,029 5,821 25,412 2,810 36,966 15,812 21,333 6,121 3,576 1,704

7,396 225 2,203 113 6,648 2,305 2,781 617 1,380 177
9,005 746 8,807 740 405 511 4,251 1,229 534 156
4,549 340 4,058 527 1,508 1,173 8,214 2,615 467 258

27,408 1,126 15,071 881 16,010 6,783 13,632 3,241 4,278 050
1,796 11 572 6 226 37 357 34 53 2

16,486 707 5,395 480 12,814 5,952 7,782 2,112 4,345 776
11 2 4 (15) 10 7 9 11, 7 ----------

1 58 6 1 4 23 8 38 6 8 10
1,151 81 1,120 49 705 1,513 192 257 22 78

468,811 19,093 254,816 14,095 174,908 73,448 170,684 36, Ogg 36,029 5,745

2,314,649 95,711 77,33, 608 61,298 696,816 D'30, 044 1,110,634 236,288 249,682 46,366

161, 796 -39 3, 211 85,607 31 2,714 34,774 ~9 7, 210 47,949 39 6, 9:30 11,954 857
161,706 39 3, 211 85,577 " 2, 714 34, 725 ~'~ 7, 211. 47,937 39 6, 931 11,8S3 857

3,398 ---------- 1,529 ---------- 2 284
' ----------

905 ---------- 174 ----------
71,937 ----------- 16,271 ---------- S 587 ---------- 9,939 ---------- 2,746 ----------

28,242 ---- ----- 24,086 -----------I 7,620 ----------- 11,014 ---------- 3,080
-------976 ---------- 525 ---------- 279 ---------- 205 ---------- 20 ----------

54,700 ---------- 11,704 ---------- 6,483 ---------- 7,581 ---------- 2,186 -----------

83,917 ---------- 36,311 ---------- 14,112 ---------- 18,8111 ---------- 1,211 ----------

77,879 39 3, 211, 49,292 '49 2, 71 20,392 -,4 7, 210 29,148 39 1, 930 1, 111 11117

23,503 22 12,332 29 7,830 :343 8,061 395 3,462 11
621

I ---------- I
474 2 132 ---------- 154 1 69 ----------

22
23

51
52
53
54

55
56
57

58

5q

60
61



TABLF, 4.-Corporation returns with balance sheets, 1942, by major industrial groups, for returns with net income and returns with no netinc"Ome: 3
Nu-niber of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with, net income: Net operating loss deduction, 7.71colne subject to excess profits tax, i?,,come tax, declared
value excess-profits tax, excess profits tax, total tax, and compiled -net profit less total tax-Continued

I

11

12

13
14
16
16
17
18
19
20

21

Number of returns ivith balance sheets 11 ------------------

Assets:
Cash 42................................................

Notes and accounts receivable (less reserve) -----------
Inventories--------------------------------------------
Investments, Government obligations 43---------------
Other investments ------------------------------------
Gross capital assets 14 (except land)--------------------

.
Less reserves-------------------------- 7 -----------

Land --------------------------------------------------
Offier assets 45 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total assets U . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities:
Accounts payable -------------------------------------
Bonds

'.
notes, mortgages payable:

Maturity less than I year -------------------------
Maturity I year or more---------------------------

Other liabilities 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred -------------------------------
Capital stock, common 48 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Surplus reserves ---------------------------------------
Surplus and undivided profits 11 -----------------------

Less deficit 50 --------------------------------------

Total liabilities 46--------------------------------

(Money figures in thousands of dollars]

Major industrial groups 10-Continued

I
Trade-Continued

Retail-Continued

Trade.iiot allocable

Hard~6ro Building materials,
fuel, and ice Other retail trade Retail tnade not

allocable

Net No net Net No net Net No net Net No net Net No net
income income income income income income income income income. income

1,810 436 5,200 2,102 5,134 1,730 3,212 660 9,578 3,261

15,807 764 87,786 8,141 74,771 7,195 42,303 1,881 209,721 16,783
21,664 2,004 170,176 28,236 122,751 13, 76Q 68,899 5,842 404,676 53,295
41,431 3,904 161,875 20,290 186,802 28,694 98,185 8,275 485,683 47,513
2,792 77 19,103 593 12,892 282 8,175 276 62,752 1,283
4,162 235 52,352 6,717 25,873 3,207 12,790 1,173 245,389 38,437

19,024 2,348 217,499 47,981 115,149 19,257 102,282 10,725 455,292 130,901
8,575 832 114,427 22,863 54,636 7,637 48,052 4,408 228,749 59,592
3,670 359 53,627 13,559 13,159 2,086 10,628 1,515 84,912 14,747
2,110 324 16,230 3,238 15,525 2,556 7,391 902 39,731 7,278

102,085 9,183 664,220 105,892 512,287 69,408 302,601 26,181 1,759,406 250,644

11,453 1,528 65,148 18,127 86,108 16,513 30,082 3,707 251,617 42,299

4,832 696 31,985 10,341 24,827 5,905 11,672 2,285 89,635 19,519
5,051 957 40,905 15,054 28,356 6,637 16,785 3,590 79,929 27,638
5,715 527 31,564 4,433 62,911 5,774 26,031 1,345 139,586 13,100
2,413 264 25,472 5,377 20.383 6,240 14,149 1,547 92,815 26,848

45,252 6,845 280,876 52,061 155,247 27,875 105,677 12.768 517,089 76, 142
1,375 40 10,496 1,348 15,078 2,581 11,201 118 59,816 2,530

30,271 1,208- 200,084 21,642 140,567 21,555 93,274 4; 696 585,199 83,672
4,275 2,883 22,309 22,493 21,191 23,672 6,271 3,865 56,278 41,104

102.085 9,183 664,220 105,892 512,287 69,408 802, 601. 26,181 1, 75P, 406 250,644

I

12

13
14
15
16
11
18
19
20

21



22
23

24
25

26
27
28
29
30
31
32
33
34

35

60

61
52
53
54

55
56
67

68

59

60
61

Receipts:
Gross sales 17 ------------------------------------------
Gross receipts from operations Is -----------------------1
riterest on Government obligations (less amortizable
bond premium):

Wholly taxable 19 - --------------------------------
Subject to declared value excess-profits tax and

surtax.20
Subject to surtax only 21...........................
Wholly tax-exempt 22..............................

Other interest-----------------------------------------
Rents and royalties 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net capital gain 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Net gain, sales other than capital assets 25 -------------
Dividends, domestic corporations ~6 -------------------
Dividends, foreign corporation S 27 . . . . . . . . . . . . . . . . . . . . .

Other recei ptS 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 4----------------------------

Deductions:
Cost of goods sold 29------------------------------------
Cost of operations 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers-------------------------------
Rent paid on business property ------------------------
Repairs 31 ---------------------------------------------
Bad debts---------------------------------------------
Interest paid------------------------------------------
Taxes paid 31 ------------------------------------------
Contributions or gifts 32 -------------------------------
Depreciation ------------------------------------------
Depletion ---------------------------------------------
Amortization 33 ----------------------------------------
Net loss, sales other than capital assets 25--------------
Other deductions 34-------------------------------------

Total compiled deductions --------------------------

Compiled net profit or net loss (35 less 50) -----------------
Net income or deficit 3 [51 less (26+27)] ---------------------
Net operating loss deduction 35 ----------------------------
Income subject to excess profits tax 6 ----------------------

Income tax 6 ------------------
Declared value excess-profits il~i 7 -------------------------
Excess profits tax 8 -----------------------------------------

Total tax--------------------------------------------

Compiled riet profit less total tax (51 less 58) ---------------
Dividends paid: 9

Cash and assets other than own stock 9 ----------------
Corporation's own stock --------------------------------

For footnotes, see pp. 298-300.

199,260
1,634

(15)

8
2

38
737
353

27
19

131
(15)
2,620

.9.04,839

146,845
884

10,073
3, 133

274
1,094

794
568

11~a
I
2

3 7
23,776

190,671

14 168
14,129

362
4,335

2,573
223

3,360

6,156

8,012

1,647
65

1
13,978

74

----------
----------

---------

_ __i9
533

(15)
3

w)
----------

123

14,2151

10,763
32

1,053
441

18
150
81

216
5

103
----------
----------

30
1,866

14,759

39 507
39 507

-----------
----------
----------

----------

39 507

19
----------

1,104,782
17,166

95
39

9

2,257
4,002

746
470

1,072
3

12,368

1,233,047

913,421
10,614
39,756

6,164
5,448
7,689
4,615

16,174
481

11,852
70
69

850
155, 938

1,173,139

59,908
59,859
1,614

13,023

13,571
383

10,214

24.,169

35,740

13,822
179

150,177
8,340

21
6

3
1

244
826

73
103
15

----------
1,682

161,492

117,740
6,728
7,068
1,556

812
2,050
1,241
2,416

29
2,137

5
38

490
24,192

166.502

39 5,010
39 5,014

----------
----------

----------
----------
----------

----------

39 5,010

512
2

1,092,332
21,985

28
46

2
32

2,725
2,869

163
88

682
(15)

25,636

1,146,586

760,894
8,327

43,102
30,473
2,382
6,876
2,971

15,958
548

7,083
30
80

587
186,402

1,065,713

80,873
80,840
2,653

31,080

14,959
845

23,426

39,230

41,643

9,011
180

77,606
4,461

6
----------

----------
1

115
305

2
29
58

- - - - - - - - - -

1,422

84,005

56,353
2,591
5,587
3,438

218
V5
497

1,221
10

964
7
2

278
16,786

88,527

89 4,522
39 4,523

----------
----------

----------
----------
----------

----------

39 4,522

202
28

762, 580
7,545

33
19

3
19

1,213
1,532

140
133
302

3
19,145

792,677

611,819
3,285

15,987
9,763
1,803
3,604
1, 997.
7,277

238
4,945

A7

31
-97,42

758,533

34,144
34,122
1,023
7,428

7,990
362

5,511

13,873

20,271

5,585
147

45,816
546

1
-----------

---

47, 126

37,366
329

1,540
737
178
521
298
518

11
513

107
6,502

48,620

----------
----------
----------

----------

31 1,494

37
3

3,934,623
67,115

771
118

35
87

5,376
10 319
2: 208

570
2,553
7,351

36,321

4,066,852

3,107,752
23,052

101,684
35,426
10,267
12,886
9,805

42,636
1,534

226, 269
199
235

1,001
478,486

3,851,232

215 620
215: 499

4,254
78,440

43,931
1,755

60,800

106.486

109,134

29 828
1:407

423,659
1.1,518

37
6

1
371

2,694
83

100
101

1
3,336

441,998

340,755
7,773

1.1,359
7,286
1,600
2,435
2,007
5,725

39
6,244

58
71()

3, 6
63,415

451,808

----------
----------
----------

----------

39 9,810

613
54

22
23

24
25

51
52
53
54

55
56
57

58



TABLE 4.-Corporation returns with balance sheets, 19412, by wzc~jor industrial groups, for returns with net income and returns with no net income
'
- 3

Nqvmber of retur,,as, assets and liabilities, contpiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit
'

and divide?lds
paid by type of dividend; also, for returns with net income: Net operating loss deduction, income subject to excess profits tax, incolne tax, declared
vahte exccs8-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

[Money figures in thousands of dollars]

Major industrial groups 10-Continued

Service

-viceTotal sei

it

12

13
t4
15
16
17
is
19
20

21

....................Number of returns with balance SheetS 41

Assets:
Cash

42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes qnd accounts receivable (less reserve) -------------
Inventories----------------------------------------------
Investments, Government obligations 4 . . . . .. . . . . . . . . . . . . .

Other investments --------------------------------------
Gross capital assets 11 (except, land) -----------------------

Less reserves----------------------------------------
Land----------------------------------------------------
Other assets -15 -------------------------------------------

Total assets 46.....................................

Liabilities:
Accounts payable -----------------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year---------------------------
Maturity I year or inore -----------------------------

Other liabilities 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred ---------------------------------
Capital stock, common 48--------------------------------
Surplus reserves-----------------------------------------
Surplus and undivided profits 41)-------------------------

Less deficit 10----------------------------------------

----------------------------------Total liabilities 48

Net
income

18,3200

.361,375
348,791
269,578
83,672

494,257
2, 289, 303

982,753
399,228
164,517

.3,427,969

304,820

109,214
728,165
303,736
197,3353
797,827
157,371

1,016,377
186,894

qrjq3,427,

No net
income,

13,369

49,733
74,182
31,579
7,803

85,775
909,541
348,786
191,487
45,850

1,047,165

130,903

65,256
468, 725
1.34,003
85,102

336,782
14,115

162,018
349,738

1~ 047,165

Hotelsand other
lodging places

Net
income

~\To net
income

2,264

48,048
25, 9.'1 1
25,076
6.473

35,950
784,624
303,764
148,100
22, 148

792.586

42,331

22,933
341,341
48,478
62,679

165,091
8,004

166p 217
64,488

792,586

1,S33

16, 215
15,321
7,999
1,178

33,219
527,271
197,045
119,452
12,990

536,599

25,554

28,742
318,890

74,615
49,672

108,152
3,923

78,999
151,948

Personal service

Net
income

4,633

33,341
49,000
34,894
5,787

28,498
377,348
185,174
30,027
17,828

391,640

33,209

19, 06g
46,798
29.332
28,598

135,676
4,307

115,298
20,637

536,599 1 391,640

Business service,

No ne Nett
income incorne

2,553 31,331

3,648
11,183
5,212

376
3,953

90,352
46,616
6,629
4,302

79,039

13,674

7,215
19,138
6,828
5,173

39,247
1,118

13,174
26,528

79,039

85,645
99,173
16,281
18,549
73, 104

190,031
73,530
12,197
31,439

452,890

68,878

16,632
27,365
60, 174
27,434

124,704
20,113

137,045
29,455

452,890

No net
inconic

2,448

12,565
20.537
3,819
3,899

18,054
43,715
16,468
2,059

11,322

99,501

28,633

6,342
20,089
11,034
7,905

42,355
5,198

17,631
39,687

99,501

Autoj.notiv.e repair
services ana garages

No netNet
inconi(3 incotue

1.'536 11553 1

7,566 2,426 2
9,502 4.4S4 3
6,097 2,995 4

637 71 5
2,039 t, 264 fl,

58,495 ;N, 118 7
24.929 14,602 8
11,435 16, 116 9
2,442 2, 1:31 10

73, 11

8,713 8,540 12

4,209 3,121 13
17,029 25,199 14
5,531 4,777 15
4,543 3.701 16

22,127 17,870 17
585 350 18

16,554 5,895 1 19
6,006 15,451 1 20

73,285 54,003 21



22
23

24
25

26
27
28
29
30
31
32
33
34

35

50

51
52
53
54

55
56
57

58

.59

60
G!

Receipts:
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

0 ross recei pts from operations 18 -------------------------

Interest on Government. obligations (less amortizable

bond premium):
Wholly taxable 19 -------------------------------------
Subject to declared value excess-profits tax and

surtax.10
Subject to surtax only 11 -----------------------------
Wholly tax-exempt 22................................

Other interest --------------------------------------------
Rents and royalties 23 ..............................

Net capital gaiii 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net gain, sales other than capital assets 25 . . . . . . . . . . . . . . .

Dividends, domestic corporatiOlIS 26 . . . . . . . . . . . . . . . . . . . . .

Dividends, foreigii corporations 27 .......................

Other receipts 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . .

Total compiled receipts 4..............................

Deductions:

Cost of goods sold 21 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
COSI Of ope!-ationS 29 -------------------------------------

Con~pensadoii of officers ---------------------------------
Reiit paid on business property -------------------------
Repairs'~' -----------------------------------------------
Bad debts------------------------------------------------
Interest paid--------------------------------------------
Taxes paid 31 ----------------------------------------------
Contributions or gifts 332 .................................

Depreciatimi ---------------------------------------------
Depletion -------------------------------------------------
A mortizotion 33 ..........................................

Net loss, sales other than capital assets 25 ................

Other deductioiis 34--------------------------------------

Total compiled deductions ----------------------------

Compiled net profit or net loss (35 less 50) -------------------
Net income or deficit 3 [,51 less (26+27)]----------------------
Net operating loss deduction 3-5 ------------------------------
Income subject to excess profits tax 5 ------------------------

Tricome tax 6 --------------------------------------------
Declared value excess-profits tax 7 ...........................
Excess profits tax 8 ------------------------------------------

Total tax.---------------------------------------------

Compiled iiet profit less total tax (51 less 58) -----------------
Dividends paid: 9

Cash and assets other than own stock 9 ------------------
Corporation's own Stock---------------------------------

For footnotes, see pl.). 298-300.

558,772 174,977 186,799 62,568 135,869 44,495 59,458 11,035 55,772 29,284
2,046,057 477,106 327,174 120, 520 500,906 85,616 613,289 84,630 47,983 22,734

560 99 209 67 25 4 103 6 5 2
204 70 16 8 30 1 85 53 3 (15)

54 2 3 (15) 6 (15) 3 1 (15)
---- -----272 29 5 4 38 1 54 17 4 (15)

6,057 2,172 676 765 417 30 634 351 71 66
68,668 24,310 30,918 15,604 1,369 482 7,913 1,238 2,628 2,746
2,365 4Q6 267 321 229 13 498 32 115 32

1,4()3 627 94 140 156 23 417 71 155 34
20,748 768 864 254 633 14 2,391 301 45 2

4, 608 3 151. 1 2 ---------- 331 (15) ---------- ----------

51,246 15,032 6,437 2,901 4,557 789 10,124 2.058 1,943 1,228

3,761,104 695,691 553,613 203,152 644,237 131.470 695,299 99,792 108,724 56,130

325,330 102,879 102,404 34,105 71,556 26.502 3q,581 6,945 3.5,447 18,472
1,622,730 217,182 123,363 44,626 279,388 50,526 359, 346 34.692 22,395 9,686

170,928 40,500 12, qI 1 4.251 41,192 9, 066 4S,,927 9,942 7,212 3,925

160,777 44, 6S2 31,034 11,402 15,933 5,06S 13,124 3,162 8,149 9,307

42,849 12,679 16,563 7,490 8, 2:38 1,710 3,492 444 1,059 435

10.115 4,636 1,813 648 2,859 815 1,446 1,139 520 278

36,754 19,247 15,062 13,185 3,336 1,068 1,501 661 950 953

99,359 29,346 26, 3:30 15,046 16,158 3,501 11,207 1,758 2,816 1,942
2,256

113.260
121

36,282
277

28,524
26

17,775
427

20,254
26

4,749
412

12,606
9

2,311
25

5,507
14

11789
106 109 7 39 8 32 5 9 (15) (15)

1,242 65 8 6 7 10 54 8 1 4

3,622 2,102 626 898 262 217 IA2 122 22 240

766,651 233,912 144,424 71,989 142,749 32,716 148,242 43,686 17.805 11,566

3,355,980 1-43,742 503,347 221,41-7 602,368 136,007 638,715 104,789 101,909 58,611

405 124 89 48,051 50 267 39 18,325 41,869 39 4, 537 56,584 39 4,997 6 815 39 2,481
404:797 59 4~,, 082 50:259 39 18,329 41,826 30 4,538 56,528 395, 014 6: 811 39 2,4SI
14,872 ------------ 4, 938 ---------- 1,832 ---------- 1,.517 ---------- 371 ----------

119,637 ------------- 12,569 ---------- 8,891 ---------- 13,115 ---------- 1,376 -----------

87,817 ------------ 11,039 ---------- 9,185 ---------- 13,996 ---------- 1,399 ----------
1,369 ------------ 180 ---------- 207 ---------- 143 ---------- 43 ----------

89,841 ------------ 9,712 ---------- 6,671 ---------- 10,216 ---------- 1,075 ----------

179,027 ------------ 20,931 ---------- 16,063 ---------- 24,355 ---------- 2,516 ----------

226,097 39 48,051 29,335 39 18,325 25,806 30 4,537 32,229 39 4,997 4,299 39 2, 481

84,634 1,125 C), 830 353 7,028 ill 15,882 254 878 46
1,371 ------------ 57 ---------- 99 ---------- 528 ---------- 6 ----------

22
23

55
56
57

58

59 ~_A
C.Tv

60 ~_A

61



TABLri, 4.-Corporation returns with balance sheets, 1942, by maJor ind-ustrial groups, for returns with net incalne and returns with no net income.- 3
Number of returns, assets and liabilities, conipiled receipts, compiled deductions, co?npiled net profit or net loss, net inco7ne or deficit, a-lid dividends
paid by type of dividend; also, for returns with net income: Net operating loss deduction, income subject to excess profits tax, income tax, declared
value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

(Money figures in thousands of dollars]

I

12

13
14
15
16
17
18
19
20

21

Number of returns with balance sheets 41 . . . . . . . . . . . . . . . . . . . . . .

Assets:
Cash 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable (less reserve) ---------------
Inventories ------------------------------------------------
Investments, Government obligations 43 . . . . . . . . . . . . . . . . . . .

Other investments ----------------------------------------
Gross capital assets 41 (except land) ------------------------

Less reserves------------------------------------------
Land ------------------------------------------------------
Other assets 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 40 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities:
Accounts pavablP------------------------------------------
Bonds,notes, mortgages payable:

Maturity less than I year -----------------------------

Maturity I year or more ------------------------------
Other liabilities 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred ------------------------------------

Capital stock. common 48 ----------------------------------

Surplus reserves- . ---------------------------- 7 - - - - - - - - - - - -
Surplus and undivided profits 49...........................

Less deficit 50 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities 16 -------------------------------------

Major industrial groups 10-Continued

Service-Continued

Miscellaneous re-
pan- services, hand' Motion pictures Amusement, except Other service, in- Service not allo-

trades motion pictures eluding schools cable

Net No net Net No net Net No net Net No net Net No net
income income income income income income income income income income

890 405 2,559 1,073 1,500 1,785 1,550 1,672 554 47

9,481 471 110,042 3,088 29,939 6,058 35,799 5,035 1,514 227
13,657 1,203 78,268 6,156 13,285 4,484 56,667 10.552 3,217 261

7,221 805 165,095 6,514 2,743 1,638 11.875
'

2,521 297 76
1,515 40 35,393 804 6,152 523 8 ,863 911, 304 ----------
1,172 188 317,486 6,332 14,384 4,495 19,929 18,168 1, 695 104

26,445 2,889 606,470 55,947 134,022 96,587 108,935 52,620 2,932 1,043
11,092 1,081 287,172 20,514 55,345 33,847 41,296 18,193 451 421

1,712 268 159,515 11,222 25,491 29,986 9,962 5,729 788 26
1,431 334 43,618 4,292 5,311 4,257 40,060 6,166. 241 57

51,541 5,118 1,228,715 73,841 175,982 114,181 250,793 83,510 10,537 1,373

6,509 1,034 99,795 27,952 14,446 13,882 28,314 11,291 2,625 342

2,490 477 25; 320 5,412 7,862 7,286 10,642 6,519 56 142
6,253 892 238,205 29,713 35,522 39,955 15,356 14,680 296 169
7,945 596 60,759 5,631 17,603 10,159 73,425 20,154 490 210

737 181 57,926 7,558 7,860 5,188 7,242 5,692 343 32
14,742 3, 347 2L4, 534 25,575 59,429 48,564 58,177 51,053 3,347 618
1,688 34 108,731 703 4,531 1,041 8,973 1,719 439 30

12,888 606 453,975 6,684 48,409 21,557 62,901 17,305 3,090 167
lt 712 21,049 30,528 35,387 19,680 33,450 14,238 44,903 149 335

51,541
~_I

5,118
~_~

1,228,715 73,841
-I

175.982
- -

114,181
__

250,793
__

83,510
-

10,537 1,373
I

CIA
LID

11

12 ~d
q

13
14
15
16
17
18
19
20

t1a

21



22
23

24
25

26
27
28
29
30
31
32
33
34

35

55
66
67

58

59

60
61

Receipts:
Gross sales 17 ..............................................
G ross receipts from operations Is ---------------------------
Interest on Government obligations (less amortizable

bond premium):
Wholly taxablcl 9-------------------------------------
Subject to declared valu(,, excess-profits tax and

Sin-taX.20

Subiect to surtax only 21...............................

Wh8lly tax-exempt 22..................................

Other interest

.Rents and royaltieS,23 .....................................

Net capital gain 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Net gain, sales other than capital assets 25 . . . . . . . . . . . . . . . . .

Dividends, domestic corporations 26.......................

Dividends, foreign corporations 27 .........................

Other receipts 23-------------------------------------------

Total compiled receipts 4.................................

Deductions:
Cost of goods sold 29 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of officers -----------------------------------
Rent paid on business property---------------------------
Repairs 30 -------------------------------------------------
Bad deb ts
Interest, paid----------------------------------------------
Taxes paid 31 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 32 ...................................

Depreciation ----------------------------------------------
Depletion -------------------------------------------------
Amortization 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net loss, sales other than capital assets 25 ..................
Other deductions -4 ----------------------------------------

Total compiled deductions ------------------------------

Compiled net profit or net loss (35 less 50) ---------------------
Net income or deficit 3 [51 less (26+27)]------------------------
Net operating loss deduction 35 --------------------------------
Income subject to excess profits tax 5 --------------------------

Income tax 6 ...................................................

Declared value excess-profits tax 7.............................
Excess profits tax 8 --------------------------------------------

Total tax------------------------------------------------

Compiled net; profit less total tax (51 less 58) -------------------
Dividends paid: 9

Cash and assets other than own stock 9 --------------------
Corporation's own stock-----------------------------------

For footnotes, see pp. 298-300.

41,094 6, 089 19, o9f, 3,609 21, 189
i

9,702 37,231 7,938 2,265 256
72,453 2,121 1,035,487 65,113 163,912 48,761 275,629 46,649 4,223 962

2 2 163 6 28 4 25 9 (15) - - - - -- - - - - -

2 ---------- 16 ---------- 11 2 41 5 ---------- ----------

(15) ---------- 29 ---------- 1 (15) 13 1 ----------
----------I ---------- 121 (15) 8 2 42 5 ---------- -

29 3 3,468 257 492 74 240 622 29
-- -------

4
16 20,461 1,922 3,141 1,657 1,529 639 507 6

133 1 362 29 283 26 461 43 17 ---- - --
48 8 394 23 100 220 129 109 (15)

-- -

17 ---------- 16,069 70 209 78 419 48 100
- - - - - - -

(15) ---------- 4,114 ---------- 7 2 3 (15) (15)
----------
----------

442 62 19,655 2,121 3,732 2.968 4,281 2, 679 75 22 5

114,423 8,302 1,119,435 73,150 198,113 63,494 320,043 58,747 7,217 1,454

25,622 3,859 12,402 2,261 11,265 5,564 25,531 5,082 1,522 1911
45,612 1,304 561,008 34,819 78,910 22,006 152,443 19,098 1,266 425
9,637 1,078 20,463 2,904 10, m 3,347 19,740 5,695 655 292
1,282 280 68,918 8,189 8, ~62 3,549 13,384 3,653 192 72

963 32 7,691 702 2,766 1,331 2,011 544 75 2
322 80 1,233 826 504 351 1,376 497 42 3
340 38 12,948 1,465 1,450 1,232 1,145 636 22 8

2,053 175 26,104 2,343 8,710 3,051 5,792 1,488 188 43
42 1 481 11 454 21 136 13 2 (15)

1,803 174 31,239 2,582 7,860 4,615 5,328 2,201 139 88
1 (15) 45 1 23 13 17 14 ---------- ----------

137 1 26 13 39 17 970 4 ---------- ----------
14 3 2,013 76 246 306 256 238 (15) 1

13,628 1,779 204,721 21,482 41,648 25,142 51,399 25,065 2,033 487

101,457 8,803 949,292 77,673 173,227 70,543 279,528 64,227 6, 137 1,611

12,966 -19 502 1 710, 143 39 4,523 24,886 39 7,049 40,515 39 5,480 1,080 39 158
12,964 39 502 169,993 39 4, 523 24,877 39 7,051 40,460 39 5,485 1,080 s9 158

212 ---------- 3, 139 ---------- 1,576 ---------- 1,239 ---------- 49 ----------
7,678 ---------- 42,873 ---------- 8,814 ---------- 24,059 ---------- 262 ----------

1,370 ---------- 40,177 ---------- 5,054 ---------- 5,354 ---------- 243 ----------
178 ---------- 336 ---------- 97 ---------- 179

----------
6

6,001 ---------- 32,597 ---------- 6,448 ---------- 16,911 ---------- 209 ----------

7,548 ---------- 73, 110 ---------- 11,599 ---------- 22,445 ---------- 459 ----------

5,417 39 502 97,033 39 4, 523 13,287 s9 7,049 18,070 39 5,480 621 39 158

762 1 44,140 157 4,502 77 4,351 127 259 ----------
94 ---------- 407 ---------- 10 ---------- 159 ---------- 10 ----------

22
23

24
25

26
27
28
29
30
31

3 3
34

315

51
52
53
54

55
56
57

58

59



TABLE -4.-Corporation returns with balance sheets, 1942, by major industrial groups, for returns with net income and returns with no net inColne: 3
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income ordeficit, and dividends
paid by type of dividend; also, for returns with net income: Net operating loss deduction, income s4bject to exc&s profiA tax, income tax, declared
value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax--Continued

(Money figures in thousands of dollars]

I

2
3
4
5
6
7
8
9

10

11

12

13
14
15
16
17
18
19
20

21

Major industrial groups 10-Continued

Finance, insurance, real estate, and lessors of real property

Finance
T t l fi io a nance, nsur-

ance, real estate, and
lessors of real prop- Long-term credit Short-term el-edit
erty Total finance Banks and trust

i
agencies, mort- agencompan es gage companies, banksexcept banks

Net NO net Net No net Net No net Net No net Not No not
income income income income income income income income income DICOMO

Number of returns with balance sheets 41.......... 61,6174 53,192 20,338 10,696 10,794 3, 825. 1_ 1, 265 1,404 2,553 1,356

Assets:
Cash 11 ------------------------------------

---
26,062,674 4.774,075

'
24, 341,119 4,550,903 23 542,961 4,374,966 18,706 19, 51~ 230,936 12~ 821

Notes and accounts receivable (less reserve~ 19,236,003 3, 948, 933 18,650,499 3,557,204 16:219, 041 3,100,177 56,706 39,241 1,553,325 115 741
Inventories---------------------------------- _ 39,860 23,181 18,044 11,117 ------------ ------------ ---------- ---------- 15,546 1: 357
Investments, Government obligations 43 ------- 46, 921., 860 6,626,564 33,892,531 6,493,610 33,315,963 6,292,331 6,331 5,303 47,226 7,615
Other investments---------------------------- 42,838,795 4,877,166 17,424,422 3,940,429 7,317,734 1,951,117 121,347 100,337 158,214 115,595
Gross capital assets 44 (except land) ------------ 9,502,179 6,514,871 1,311,525 529,554 957,758 297,561 14,109 26,016 35,633 5,042

Less reserves--------------------------- 1,998,377 1,425,916 236,083 91,025 129,914 32, '68 2,497 2,725 1.2,168 1,261
Land------------------------------------------ 2,433,OS2 2,229,085 195,563 142,352 82.216 29, ~99 7,047 17,051 3,366 1, 043
Other assets 45--------------------------------- 2,398,302 475,810 705,226 198,257 579" 444 122,832 6,666 10,297 19,057 1,451.

Total assets 46--------------------------- 147,434,378 28,048,770 96,303,446 19,332,401 81,885,203 16,136,014 228,416 215,033 2,051,133 122,404

Liabilities:
Accounts payable----------------------------- 1,098,410 873,988 589,741 321,079 ------------ ------------ 14,758 19,008 133,074 12,020
Bonds, notes, mortgages payable:

Maturity less than 1 year ----------------- 1,266,290 698,477 938,295 302,006 ------------ ------------ 43,303 13,457 556.973 33,136
Maturity 1 year or more ------------------ 5,793,442 59 713,079 1,499,994 1,021,127 ------------ ------------ 36,735 121,392 279 063 17,262

Other liabilities 17 ----------------------------- 113,106,486 16,222,930 75,890,383 15,070,329 75,392,658 14,745,225 30,423 28,961
,

145,908 6,730
Capital stock, preferred ----------------------- 2,611,448 884,962 2,264,312 503,434 209,011 124,648 16,123 14,690 162,396 18 179
Capital stock, common 48---------------------- 10, 332,1929 3,801,732 6,512,106 1,683,159 2,104,299 612,741 69,933 78,561 340, 718

,
34,396

Surplus reserves------------------------------- 1,620,684 487,108 1, 487, 1,r5 323,654 6949670 166,877 7,499 8,467 103,701 2,550
Surplus and undivided profits 11 --------------- 12,960,588 2,673,923 7,859,703 1,333,826 3,492,803 625,535 34,607 29,324 333,827 11,914

Less deficit 60 ------------------------------ 1,355,898 3,307,432 738,244 1,226,212 8,238 139,011 24,964 98,827 4,527 13,784

Total liabilities 46------------------------ 147,434,378 28,048,770 96,303,446 19,332,401 81,885,203 16,136,014 228,416 215,033 2,051,133 122,404

I

11

12

13
14
15
16
17
18
19
20

21



22
23

M
00
cn 24

25

26
27
28
29
30
31
32
33
34

35

60
61

Receipts;
Gross sales 1-1 ----------------------------------
Gross receipts from operations 18---------------
Interest on Government obligations (less

amortizable bond premium):
Wholly taxable 19 -------------------------
Subject, to declared value excess-profits tax

and SortaX.20
Subject; to SUI-tax Only 21...................

NNI hot I y tax-exempt 22 . . . . . . . . . . . . . . . . . . . . . .

Other interest ---------------------------------
Rents and royalties 23 .........................

Net capital gaill 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Net gain, sales other than capital assets 25_ ____

Dividends, domestic corporations 26-----------
Dividends, foreign corporations 27 -------------
Other receipts 18 -------------------------------

Total compiled receipts 4--------------------

Deductions:
Cost of goods sold 29---------------------------
Cost of operations 29 ...........................
Compensation of officers----------------------
Rent paid on business property---------------
Repairs 10 -------------------------------------
Bad debts -------------------------------------
Interest paid----------------------------------
Taxes paid 81 ----------------------------------
Contributions or gifts 11 -----------------------
Depreciation----------------------------------
Depletion -------------------------------------
Amortization 33--------------------------------
Net loss, sales other than capital assets 25 ------
Other deductions 84----------------------------

Total compiled deductions ------------------

Compiled net profit or net loss (35 less 50)---------
Net income or deficit 3 [51 less (26+27)] ------------
Net operating loss deduction '5 ------------ -------
Income subject to excess profits tax 5 --------------

Income taX 6 ......................................

Declared value excess-profits tax 7.................

Excess profits tax 8 --------------------------------

Total tax ------------------------------------

Compiled net profit less total tax (51 less 58) -------
Dividends paid: 9

Cash and assets other than own stock 9--------
Corporation's own stock----------------------

For footnotes, see pp. 298-300.

76,110 13,533 51,562 4,707 ------ ----- ---------- ---------- :35, 087 ----------
2,925,172 598,637 563,541 110,750 25 366 741 12,395 5,532 212,994 10,670

176,392 30,044 117,883 28,724 114,920 28, 1,36 37 26 169 21
311,398 25,142 177,994 24,249 175,857 23,686 23 15 138 4

32,645 4,616 22,847 4,240 22,492 4,121 3 1 17 1
240,868 40,358 153,143 39,690 149,169 36,910 26 82 178 is

1,876,404 226,616 961,972 211,049 729,579 177,909 9,489 4,521 134,625 6,724
943,806 338,318 123,938 31,884 64,932 23, 149 1,161. 1,343 3,556 309

33,048 5,151 21,103 3,469 10,537 1,654 293 495 627 11
60,933 21,362 27,398 8,957 991 524 356 195 242 48

575,778 24,597 463,017 19,538 18,570 5,688 281 23 4,620 204
29,862 861 28,359 685 1,564 74 15 ---------- 86 ----------

103,356 34,286 59,589 15,313 33,302 7,596 2,515 1,331 15,309 1,641

7,38517~1 1,363,419 2,772,345 503,256 1,572,288 372,189 26.595 13,565 407,647 19,651

52,033 9,668 38,025 3,780 ------------ ------------ ---------- ---------- 26,289 -----------
83,203 40,394 35,681 6,186 130 104 791 1,038 4,376 1, 52t)

36322,245 36 102,903 211,632 60,951 156,734 44,871 3,991 1,386 19
,

966 3,405
111,129 54,621 47,723 13,515 33 097 9,132 700 411 91285 790
52,055 45,916 10,150 3,897 8: 376 2,972 108 196 774 51
83,907 71,229 76,556 56,733 52,609 41,401 356 1,241 19,333 2, 969

419,549 259,587 240,780 87,925 139,915 53,077 3,134 3,535 44,168 2,894
385,644 186,377 117,712 29,113 89,267 22,093 1,165 903 11,579 648

7,463 670 5,655 208 3,982 174 42 1 515 8
223,275 134 ~34 50,084 17,737 38,,658 12,317 472 536 3,111 235
20,457 3: 266 2,066 102 108 21 15 6 559 (15)

542 215 185 88 ------------ ------------- ---------- ---------- 185 ----------
75,243 145,322 68,679 84,315 66,959 66,156 215 3,113 134 9,651

37 2, 799, 681 37 673,655 780,295 236,043 545,035 149,928 9,469 8,874 1,38,478 (),110

88 4, 636, 425 38 1, 728,157 1,685,222 600,593 1,134,870 392,245 20,458 21,240 278,753 31,280

2,749,347 39364,738 1,087 123 39 97,337 437,418 39 20,057 6, 137 11 7,675 128
,

894 39 11,629
-2,475,833 ~ 39 409, 711 911: 133 S9 141, 267 265,758 30 61, 088 6,107 39 7,758 128,699 -~ 9 11,647

28 648 ------------ 8,121 ------------ 2,258 ------------ 393 ---------- 926 ----------,
60,494 ------------ 15,586 ------------- 1,631 ------------- 257 ----------- 10,271 ----------

338,812 ------------ 163,851 ------------ 58,986 ------------ 1,612 ---------- 44,231 ----------

1 178 -- ------- 383 ------------ 162 ------------ 12 ---------- 74 ----------,
47,287

- --
------------ 12,119 ------------ 1,325 ------------ 175 ---------- 7,951 ----------

387,277 ------------ 176,354 ------------ 60,472 ------------ 1, 799 ---------- 52,256 ----------

2,362,070 39364,738 910,769 39 97,337 376,946 -39 20,057 4,337 39 7, 675 76,638 3D 11, 629

954,604 49,472 715,529 40,683 197,322 24,310 2,137 730 93,662 941
11,712 2,346 9,382 1,742 7,467

1
1,737 96 4 676 (15)

22
23

24
25

50

51
52
53
.54

55
56
57

58



TABLE 4.-Corporation returns with balance sheets, 191,,2, by major industrial groups, for returns with net income and returns with no net income: 3Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net income: Net operating loss deduction, income subject to excess profits tax, inconze tax, declared
value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

[Money figures in thousands of dollars]

1

2
3
4

7
8
9

10

11

1\,Iajor industrial groups 10-Continued

Finance, insurance, real estate, and lessors of real property-C ontiuUed

Finance-Coutinued

Investment trusts Other investment Security and coin
-and investment ~ompanies, includ- modity-exchaDge Other finance Finance not

companies 11 ing holding com- brokersanddeal- companies allocable
panies 1213 ers

I Tet No net Net No net Net No net Net No net Net No net
income income income income income income Income income income Income

Number of returns with balance sheets 41------------------ 2,224 826 1,253 446 641 720 586 747 1,022 1, W2
Assets:

Cash 42. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable (less reserve) -----------
159,136
130,687

24,315
50,602

263,614
378,287

65,929
147,934

42,810
144,541

29,902
24,361

30,152
92,457

9,484
26,678

53,403
45575

13,973
92 469

Inventories--------------------------------------------
Investments, Government obligations 43...............

------------
159,354

----------
16,141

1,480
149,209

8,769
62,467

----------
196,753

----------
93,469

736
6,678

338
1,607

,
282

11 118

,
652

14 677Other hivestments ------------------------------------
Gross capital assets 44 (except land)--------------------

3,102,160
54,764

763,283
20,518

6,233,175
142,229

811,714
35,355

234,966
6,058

80,316
24,576

107,288
81,475

88,825
79,891

,
149,538

19 500

,
129,243

40 595Less reserves--------------------------------------
Land

11,815 5,283 39,468 3,487 1,803 31,889 32,978 26,120
,

5,440
,

7,493--------------------------------------------------
Other assets 45------------------------------------------

15,592
23,045

8,370
13,373

72,848
52,681

50,705
13,646

798
11,665

10,379
6,010

1,756
3,694

3,865
17,728

11,941
9,075

21,142
9,021.

Total assets 46----------------------------------- 3,632,922 891,318 7,254,054 1,193,032 635,686 257,125 291,159 202,295 324,872 315,180

Liabilities:
Accounts payable-------------------------------------
Bonds, Dotes, mortgages payable:

73,706 47,516 104,717 160,565 181,648 36,130 9,704 17,366 72,233 28,473

Maturity less than 1 year -------------------------
Maturity 1 ear or more

43,151
2 7948

63,461
4

76,628 102,758 113,005 65,165 84,318 3,102 20,917 20,927
y ---------------------------

Other liabilities 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
,6

71,085
3 7,904
89,791

759,600
115,772

289,619
126,772

120,500
86,368

51, a36
7,637

8,555
15,357

74,480
47 746

26,747
32 812

119,234
17 467Capital stock, preferred -------------------------------

Capital stock, common 48..............................
340,546

1,211,719
149,684
241,863

1,476,620
2,499,253

149,662
446,298

12,836
51"598

13,099
49,212

18,351
101,676

,
14,194
58,677

,
28,427

132 911

,
19,280

161 410
Surplus reserves---------------------------------------
Surplus and undivided profits 41.......................

-

273,988
1,762,409

34,701
211,470

363,252
2,000,548

89,499
273,491

9,351
102,343

3,388
53,004

24,355
52,018

6,495
66,212

,
10,340
81 148

,
11,677
62 875Less deflcit 6( -------------------------------------- 412,476 295,071 142,336 445,630 41,863 21,746 23,177 85,978

,
80.664

,
126,163

Total liabilities 46-----------------------------I
--- 3,632p922 891,318 7,254,054 1,193,032 635,686 257,125 291,159 202,295 324,872 315,180

1

12

13
14
15
16
17
18
19
20

21



22
2 3'

24
25

26
27
28
29
00
31
32
33
34

35

36
37
38
39
40
41
42
43
44
45
46
47

.48
49

50

51
52
53
64

65
66
57

58

59

60
61

Receipts:
Gross sales 17 ------------------------------------------
Gross receipts from operations IR -----------------------
Interest on GovernmeDt obligations (less amortizable

bond premium):
Wholly taxable 19 ----------------------------------
Subject to declared value excess-profits tax and

surtax.20
Subject to surtax only 21...........................

Wholly tax-exempt 22...............................
Other interest-----------------------------------------
Rents and royalties 23 ----------------------------------
Net capital gain 21-------------------------------------
Net gain, sales other than capital assets 25 -------------
Dividends, domestic corporations26 -------------------
Dividends, foreign corporations 27 ---------------------
Other receipts 28---------------------------------------

Total cbmpiled receipts 4............................

Deductions:
Cost of goods Sold 21-----------------------------------
Cost of operations 29...................... .............
Compensation of officerg --------------------------------
Rent paid on business property -----------------------
Repairs 11 ---------------------------------------------
Bad debts ---------------------------------------------
Interest paid------------------------------------------
Taxes paid 31 ------------------------------------------
Contributions or gifts 32 ...............................

Dcpreciation -------------
----------------------------Depletion ---------------------------------------------

Amortization 33 ----------------------------------------
Net loss, sales other than capital assets 25--------------
Other deductions S4....................................

Total compiled deductions --------------------------

Compiled net proflt or net loss (35 less 50) -----------------
Net income or deficit 3 [51 less (26+27)]--------------------
Net opLmating loss deduction 35 ----------------------------
Income subject to excess profits tax 5 ----------------------

Income tax 6 -----------------------------------------------
Declared value excess-profits tax 7.........................

Excess profits tax 8 ----------------------------------------

Total tax--------------------------------------------

Compiled net profit less total tax (51 less 58) ---------------
Dividends paid: 9

Cash and assets other than own stock 9----------------
Corporation's own stock-------------------------------

For footnotes, see pp. 298-300.

------------ ----------- 11,507 4,291 ---------- ---------- 4,968 416 ---------- -----------
------------ 4,585 44,098 7,876 26,699 16,373 5,078 993 11,912 1,081

600 42 697 238 1,190 220 14 3 254 37
737 36 560 422 530 43 43 13 106 30

21 1 127 91 163 16 5 6 19 4
970 298 1,010 377 960 1,780 22 15 810 211

16,470 9,504 62,242 6,039 2,187 1,119 1,049 1,883 6,230 3,351
1,600 242 8,095 1,076 393 489 40,487 4,978 3,714 297
3,631 400 2,958 447 2,021 92 95 202 941 168

935 151 1,199 62 22,850 7t866 642 51 184 59
153,620 4,265 277,495 7,650 2,962 1,030 4,256 466 1,203 M

5,267
801

101
1 824

21,358
860

493
603

6
2 086

11
1 55g

6
656

----------
405

53
1 059

3
353

1
3, , , ,

184,653 21,454 435,306 29,666 62,046 30,597 57,320 9,429 26,490 6,705

------------
------------

----------
----------

7,591
22,878

3,462
65

----------
4,948

----------
2,439

4,145
419

319
215

----------
2,140

----------
806

5,413 1,044 7,865 778 13,010 7,320 2,588 1,003 2,066 1,144
452 251 962 377 2,039 2,159 498 195 690 200
53 30 687 392 57 56 43 149 53 52

1,786 2,819 1,659 3,836 150 315 200 2,886 463 .1,266
11,630 6,673 37,604 15,136 1,685 896 711 2,286 1,912 3,429
3,424 652 7,756 1,387 1,969 1,636 1,479 728 1,074 567

1 562 12 93 6 36 1 30 4
314 193 2,870 1,018 301 702 4,062 2,265 295 382
356 52 995 8 1 3 5 11 25 1

---------- ------------ 88 ---------- ---------- ---------- ---------- ---------- ----------
86 1,038 1,092 3,289 57 4,323 100 5,267 38 1,478

12,912 17,340 23,205 19,171 27,057 18,797 14,922 9,862 9,216 2,962

36,820 30,094 115,725 49,520 51,368 3-8,741 29,228 25,184 18,001 12,289

147,833 39 8,640 319,582 39 19,853 10,678 39 8, 144 28,093 39 15,755 8,489 39 5,584
146,842 39 8,939 318,445 39 20,322 9,555 39 9,940 28,066 3-9 15,775 7,659 39 5,798

619 ----------
-

1,178 ------------ 927
329

---------- 1,394
0262

---------- 427
171

----------
29 - --------- 873 ------------ ---------- , ---------- ----------

8,719 ----------- 38,294 ------------ 1,980 ---------- 7,893 ---------- 2,136 ----------
26

----------
30 ------------ 29 ---------- 38 ---------- 12 ----------

22 ---------- 695 ------------ 267 ---------- 1,547 ---------- 136 ----------

8,767 ---------- 39,020 ------------ 2,276 ---------- 9,478 ---------- 2,284 ----------

139,066 39 8,640 280,562 89 19,853 8,402 39 8, 144 18,614 39 15,755 6,205 39 5,584

136,138 2,795 263,226 6,233 3,177 405 14,862 2,547 5,004 2,721
19 1 1,042 ------------ 7 ---------- 18 ---------- 57 -----------

22
23

24
25

26
27
28
29
30
31
32
33
34 ~A

35

36
37
38
39
40
41
42
4i
44
45
46
47 0
48 0
49

50

51
52
53
54

55
56
57

58

59

60
61



TABLE 4.-Corporation returns with balance sheets, 1942, by major industrial groups, for returns with net income and returns with no net incame: 3
Number Qf returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net income: Net operating loss deduction, income subject to excess profitts tax, income tax, declared
value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

[Money figures in thousands of dollars]

I

2
3
4
5
6
7
8
9

10

11

Major hidustrial groups 10-Coutinued

Finance, insurance, real estate, and lessors of real property-Continued

Insurance carriers, agents, etc.
Lessors of real prop-I - Real estate, including

Total insurance car- Insurance carriers Insurance agents, lessors of buildings erty, except build-
ings

riers, agents, etc. brokers, etc.

Net No net Net No net Net No net Net No net Net No net
income income income income income income income income Income income

Number of returns %vith balance sheets 41........... 4,490 2,063 1,284 245 3,206 1,818 34,307 37,71.7 2,539 2,716
Assets:

Cash 42-----------------------------------------
Notes and accounts receivable (less reserve) ___ -

1,441,398
151,484

49,662
21,788

1,362,966
------------

44,124
-----------

78,432
151,484

5,538
21,788

235,192
381,005

161,894
332,094

44,365
53,016

11,617
37 847

Inventories-------------------------------------
Investments, Government obligat I ODS 43........

------------
12,879,841

-----------
67,071 - ff_~ ---- -8 3,75 -----------66,619 -----6,___6 -08 ----- 7----452

16,060
115,146

14,146
64,533

5,756
34,341

,
2,918
1 349Other investments -----------------------------

Gross capital assets 41 (except land) -------------
24,529,706

405,354
165,864
34,677

24,478,938
360,262

159,007
25,466

50,767
45,092

6,857
9,211

673,206
5,065,114

645,127
4,635,669

211,461
2,720, 186

,
125,747

1 314 972Less reserves-------------------------------
La d

13,089 3,887 6,273 2,456 6,816 1,432 1,479,643 1,213,150 269, 562
, ,
117,853n -------------------------------------------

Other assets 11 ----------------------------------
12,179

1,480,244
3,576

110,032
9,056

1,459,414
2,735

105,347
3.124

20,831
840

4,685
2,087,930

145,318
1,975, 198

124,669
137.409
67,514

1079960
42,852

Total assets 46---------------------------- 40,887,117 448,782 40,538,115 400,843 349,002 47,939 7,239,328 6,740,178 3,004,486 1,527,408

Liabilities:
Accounts payable------------------------------
Bonds, notes, mortgages payable:

166,695 24,704 ------------- ----------- 166,695 24,704 308,887 448,823 33,087 79,383

Maturity less than I yeai------------------- 7,152 3,434 ------------ ------- --- 7,152 3, 434 296,999 368,517 23 844 24 520Maturity 1 year or more -------------------
Other liabilities 47-------------------------------

9,449
36,819,954

3,300
431,852

------------
36,796,022

-----------
427,842

9,449
23,932

3,300
4,010

3,055,913
304,943

3,920,642
584,850

,
1,228,086

91,206

,
768,011
135 899Capital stock-, preferred------------------------

C i l k "
24,897 1,841 9,318 524 15,579 1,317 204,016 336,896 118,223

,
42,791

ap ta stoc , COMMOD _-------------------- 706,755 50,709 645,783 35,348 60,972 15,361 1,985,250 1,582,080 1,128,817 485 784Surplus reserves--------------------------------- 20,317 315 ------------ ----------- 20,317 315 91,863 149,183 21 349
,

13 957Surplus and irridivided profits 49---------------- 3,167,728 137,881 3, 117i 841 110,497 49,886 7,384 1,411,471 961, 4:36
,

521,685
. ,

260 781
Less deficit 50 ................................ 35,830 185,253 301,850 173,368 4,980 11,885 420,015 1,612,249, 161,809

,
283,718

Total liabilities 11----- --------------------- 40,887,117 448,782
.-

40,538.115
---

400,843
--

349,002
-

47,939
_1

7,239,328
~_

6,740,178
==~

3,004,486
~_

1,527,408
~J

1

12

13
14
15
16
17
18
19
20

21



22
23

24
25

26
27
28
29
30
31
32
33
34

35

55
56
57

68

59

60
61

Receipts:
Gross sales 17 -----------------------------------
Gross receipts from operations 18 ................
Interest on Government obligations (less

amortizable bond premium):
Wholly taxable 19 ---------------------------
Subject to declared value excess-profits tax

and surtax.20
Subject to surtax only 21....................
Wholly tax-exempt 22.......................

Other interest----------------------------------
Rents and royalties 23 . . . . . . . . . . . . . . . . . . . . . . . . . .

Net capital gain 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Net gain, sales other than capital assets 25 _ ____
Dividends, domestic corporations 26 - - - - - - - - - - - -
Dividends, foreign corporations 27 ..............
Other receipts 28 --------------------------------

Total compiled receipts 4---------------------

Deductions:
Cost of goods St)](:l 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cost of operations 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of oflicers-----------------------
Rent paid on busines8 property ----------------
Repairs 10 --------------------------------------
Bad debts--------------------------------------
Interest paid -----------------------------------
Taxes paid 31 -----------------------------------
Contributions or gifts 11------------------------
I)epreciation -----------------------------------
Depletion ---------------------------------------
Amortization 33 ... L . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net loss, sales other than capital assets 25 . . . . . . .

Other deductions 34
-----------------------------

Total compiled deductions-------------------

Compiled net profit or net loss (35 less 50) ----------
Net income or deficit 3 [51 less (26+27)] -------------
Net operating loss deduction 35---------------------
Income subject to excess profits tax 5 . . . . . . . . . . . . . . .

Income tax 0 ----------------------------------------
Declared value excess-profits tax 7 - - - - - - - - - - - - - - - - - -
.Excess profits tax 8---------------------------------

Total tax---------
I
------- --------------------

Compiled net profit less total tax (51 less 58) --------
Dividends paid: 9

Cash and assets other than own stock 9---------
Corporation's own stock-----------------------

For footnotes, soe pp. 298-300.

------------ ----------- ------------ ----------- ---------- ---------- 20,020 8,451 4,528 374
1,865,827 106,173 1,687,373 79,660 178,454 26,512 495,804 381,713 ------------ -----------

57,388 268 57,311 265 77 3 981 1,036 141 16
132,534 553 132,488 549 46 4 644 336 225 4

9,715 326
4 6

9,711
86 465

326
445

4
19

----------
1

79
1 081

48
203

5
160

1
1886,483 4 , ,

896,271 3,792 895,556 3, 638 716 154 16,646 11,367 1,51.6 307
171,910 3,338 170,877 3,135 1,034 203 475,212 267,309 172,745 35,787

1,600 251 1,412 154 188 96 8,137 1,264 2,207 167
126 38 46 24 80 14 32,746 12,162 664 205

09,821 1,869 96,127 1,829 3,694 40 11,319 3,110 1,622 80
1,272 16 1,059 16 213 (15) 178 160 52 -----------

10,178 2,603 2,920 660 7,258 1,942 21,318 15,510 12,271 860

3,333,126 119,674 3,141,344 90,704 191,781 28,970 1,084,165 702,671 1.96,135 37,819

------------ ----------- ------------ ----------- ---------- ---------- 10,921 5,603 3,087 285
18,209 9,227 305 262 17,904 8,965 29,312 24,980 ------------ -----------

3647,217 36 8,459 $68,413 86 673 38,804 7,786 69,909 32,455 3,486 1,038
16,950 1,687 11,232 514 5,719 1,172 44,834. 37,909 1,621 1,510
1,165 909 979 861 186 48 39,995 40,872 745 239
3,200 914 2,127 398 1,073 516 3,963 13,313 188 270
2,166 1,310 1,403 1,015 763 295 134,487 145,622 42,116 24,730

05,455 3,137 91,512 2,638 3,943 499 159,618 146,491 12,859 7,636
837 18 505 7 332 11 902 443 69 1

36,738 859 35,361 607 1,377 252 132,604 113,697 3,849 2,040

44 4 44 ----------- ---------- 4 332 117 18,015 3,043

- -
----------- ------ 5- __-------

356 86 1 41

2,192
-----------

4,547
---- - -----

1,852 3,663 5i 0 8 4§ 4,026 51,102 345 5,358
311,741,820 37 174,347 .37 1, 653,710 87 163,009 88,109 11,338 263,803 255,168 13,764 8,097

38 1, 965, 994 -18 205,417 38 1, 807, 444 38 173,648 158,550 31,769 885,063 867,859 100,145 54,288

1,367,132 39 85,744 1 333,901 39 82,944 33,231 39 2,799 199,102 39 165, 189 95 mo S9 16,469
1,270,934 39 86,516 1:237,725 39 83,716 33,209 39 2,801 197,941 39 165,440 95:825 s9 16,488

4 358 ----------- 3,997 ----------- 361 ---------- 14,838 ------------ - 1,331 -----------,
22,654 ----------- 13,653 ----------- 9,001 ---------- 11,460 ------------ 10,794 -----------

93,941 ----------- 86,963 ----------- 6,977 ---------- 49,835 ------------ 31,186 ------------
113 ----------- 5 ----------- 107 ---------- 609 ------------ 7 3 -----------

18,056 ----------- 11,037 ----------- 7,019 ---------- 8,669 ------------ 8,443 -----------

112,109 ----------- 98,005 ----------- 14,104 ---------- 59,113 ----------- 39,702 -----------

1,255,023 3985,744 1,235,895 3P 82, 944 19,127 39 2,799 139,989 39 165,189 56,289 -39 16, 469

111,131 1,870 98,316 1,791 12,815 79 64,170 5, s6o 63,775 1,360
1,597 13 1,462 ------------ 135 13 606 519 128 71,

22
23

24
25

26
27
28
29
30
31
32
33
34

35

51
52
53
54

55
56
57

58

59

60
61

~_A
V1
1~0



TABLr,, 4.--Corporation returns with balance sheets, 1942, by major industrial groups, for returns with net income and returns with no net income: 3
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or de

'
ficit anddividendspaid by type of dividend; also, for returns with net income: Net operating loss deduction

'
income sub

'
ject to excess profts tax, inco;~e tax, declared

value excess-profits tax, excess profits tax, total tax, and compiled net profit.less total tax-Continued
[Money figures in thousands of dollars]

I

2
3
4
6
6
7
8
0

10

11

Number of re ti ~ ni s with balan ce sheets 41 --------

Assets:
Cash I ----------------------------------------
Notes and accounts receivable (less reserve)-.
Inventories ----------------------------------
Investments, Government obligations 4.1_ _ ___
Other investments ---------------------------
Gross capital assets 44 (except land) ----------

Less reserves -----------------------------
Land ----------------------------------------
Other assets 15 -------------------------------

Total assets 16 --------------------------

Liabilities:
Accounts payable ----------------------------
Bonds, Dotes, mortgages payable:

Maturity less than I year----------------
Maturity 1 year or more-----------------

Other liabilities 47.............................

Capital stock, preferred ----------------------
Capital stock, common 48 --------------------
Surplus reserves -----------------------------
Surplus and undivided profits 49.............

Less deficit 50 ----------------------------

'.Potal liabilities 46 -----------------------

Major industrial groups 10-Continued

Agriculture, forestry, and fishery

Construction Nature of business
Total agriculture, Agriculture and Forestry Fishery

notallocable
forestry, and fishery services

Net in- No net Net in- No net Net in. No net Net In- No net Net in- No net Net in- No net
come income come income come income come income come income come income

7,633 4,096 3,541 2,352 3,246 2,080 154 192 141 80 1,719 2,644

296,161 18,786 73, 913~ 11,086 68,811 9,231 3,209 1,636 1,894 - 219 32,019 18,285
849,798 84,635 86,233 22,818 79,382 17,262 5,399 3,248 1,453 2,308 71,366 57,901159,618 17,461 129,293 22.780 125,624 20,079 2,530 1,033 1,139 1,669 14,299 3,519
75,171 3,202 41,593 2,422 39,104 1,655 1,430 752 1,059 16 4,870 5~ 263

166,949 16,619 125,209 63,143 116,512 55,56:3 7,856 5,772 840 1,808 74,633 97,432
443,318 71,907 609,440 168,788 572,816 111,992 28,834 50,420 7,790 6,375 106,029 96,456219,321 34,674 274,376 42.298 264,340 34,268 7,131 5,806 2,906 2,224 37,328 29,65938,400 8,956 259,923 71,424 252,989 &3,045 5,849 7,815 1,087 563 36,105 36,882
77,652 7,700 27,304 10,477 25,806 8,391 710 1,907 788 180 10,464 13,193

1,887,747 194,493 1.078.532 330,640 1,016,704 252,949 48,685 66.778 13,143 10,913 312,358 299,273

323,432 44,282 79,840 39,547 715,871 28,167 2,686 7,433 1,282 3,947 38,638 44,217

180,221 19,793 50,933 24,820 40,414 23,215 1,087 1,011 432 595 19,564 29,79181,782 25,090 96,013 63,267 92,480 49,449 2,580 13,408 952 410 32,883 79,442442,068 36,136 67,865 26,957 64,664 16,134 1,860 10,653 1,341 170 30,463 29,285
43,025 6,294 28,326 16,454 26,554 11,618 1,586 4,614 186 222 13,135 33,465

312,020 68,444 453,584 177,085 426,648 138,985 21,869 34,897 5,067 3,204 124,984 257,031
82,662 3,388 53,727 4,743 52,303 2,389 611 1,204 813 1,150 6,244 18,105

456,509 32,759 32:3, 199 90,819 296,501 60,116 22,975 25,924 3,724 4,779 84,353 111,546
33,974 41,693 74,954 113t 052 67,731 77,123 6,570 32,366 654 3,564 37,906 303,608

1,887,747 194,493 1,078,532 330,640 1,016,704 252,949 48,685 66,778 13,143 10,013 312,358 299,273

1.1

1.2

13
14
15
16
17
18
19
20

21



22
23

24
25

26
27
28
29

.30
31
32
33
34

35

55
56
B7

68

50

60
61

Receipts:
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross receipts from operations Is -------------
Interest on Government obligations (less

amortizable bond premium):
Wholly taxable 19 ------------------------
Subject to declared value excess-profits

tax and surtax.20
Subject to surtax only 21 .................
Wholly tax-exempt 22 . . . . . . . . . . . . . . . . . . . .

Other interest --------------------------------
Rents and royalties 23 . . . . . . . . . . . . . . . . . . . . . . . .

Net capital gain 24 - - - - - - - - - - - - - - - - - - - - - - - - - - -
Net gain, sales other than capital assets 25 . . . .

Dividends, domestic corporations 28 . . . . . . . . . .

Dividends, foreign corporations 27 . . . . . . . . . . . .

Other receipts 28 .............................

Total compiled receipts 4-------------------

Deductions:
Cost of goods sold 29 - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 29 . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of officers ---------------------
Rent paid on business property--------------
Repairs 30 ------------------------------------
Bad debts -----------------------------------
Interest paid---------------------------------
Taxes paid 31 ---------------------------------

Contribntions or gifts 12----------------------
Depreciation ---------------------------------
Depletion -------------------------------------
Amortization 33 -------------------------------
Net loss, sales other than capital assets 25 .....

Other deductions 34..........................

Total compiled deductions-----------------

Compiled net proft or net loss (35 less 50) --------
Net income or deficit 3 [51 less (26+27)] -----------
Net operating loss deduction 35 -------------------
Income subject to excess profits tax 5 -------------

Income tax 6 -------------------------------------
Declared value excess-probts tax 7 ----------------
.Excess profits tax 8-------------------------------

Total tax----------------------------------

C9mpiled net profit less total tax (51 less 58)
Dividen ds paid: 9

Cash and assets other than own stock 9-
Corporation's own stock ---------------------

For footnotes, see pp. 298-300.

461,296 99,032 551,815 62,293 631,643 53,085 9,199 6,434 10,973 2,775 111,940 10,847
3,804,945 190,283 101,207 21PA97 94,031 19,153 2,896 1,522 4,279 821 47,446 11,668

160 15 149 25 140 21 7 3 2 (11) 34 115
193 15 599 3 591 1 8 2 (15) --------- 21 7

17 8 4 1 3 1 (11) (15) (15) - - - - - - - - - 4 18
364 22 132 14 123 13 8 1 1 0 1) 39 43

2,446 223 1,890 422 1,673 343 195 76 23 3 2,651 592
15,432 1,489 10,361 1,466 9,892 1,407 249 36 219 23 6,197 1,754
7,111 226 3,733 792 1,917 662 1,601 128 125 2 1,775 283
2,792 463 717 440 561 177 116 259 39 .4 1,000 333
8,919 161 2,581 772 2,436 726 125 46 20 1 1,718 579

191 --------- 901 7 868 5 33 2 (15) --------- 9 2
62,963 2,552 7,645 1,885 7,114 1,601 375 256 155 28 5,241 1,828

4,366,827 294,487 681,734 89,619 650,992 77, 194 14,903 8,766 15,839 3,658 178,073 28,068

358,297 78,677 356,614 50,760 342,771 42,754 7,323 5,534 6,510 2,471 85,076 9,557
3,194,843 164,015 32,535 13,127 28,638 11,840 1,441 788 2,457 498 14,654 4,471

131.863 15,492 18.828 3,894 17,681 3,426 519 302 628 167 12,654 3,706
10,222 2,077 13,673 1,102 13,563 938 35 129 75 36 2,014 726
16,292 1,207 9,559 1, M 9.054 1,184 27 113 478 99 1,630 280
6,627 2,63-5 7,035 1,507 6,874 1,326 126 161 35 20 904 956

10,316 1,888 7, 565 3,371 7,290 2,667 162 655 113 48 2,267 2,514
40,306 4,592 16,045 2,918 15,339 2,363 480 468 226 87 4,732 1,895
1,849 63 266 12 253 11 5 (15) 9 (11) 100 10

40,470 5,331 23,633 3,672 22,007 3,266 213 242 413 164 3,601 1,552
307 13 1,394 532 411 82 983 1 450 --------- --------- 378 76
428 1 2 4 2 1

-
3 --------- --

- -
21 1

1,880 1,653 3,144 2,218 3,137 1,953 1 246 6 is 313 11,585
201,719 31,297 99,152 16,600

.
95,254 14,857 858 1,229 3,040 513 27,509 9,587

4,015,520 308,943 589,347 101.112 563,175 86,668 12,173 10,322 13,999 4,122 156,755 46,916

351,308 39 14,456 92,387 39 11, 494 87,818 39 9,474 2,730
31

1,556 1,840 S9 464 21,318 39 18,848
350,927 39 14,486 92,252 39 11,509 87,692 39 9,488 2,721 31 1,557 1,838 39 464 21,275 39 t8, 909
10,880 --------- 4,424 --------- 4,116 --------- 193 --------- 115 --------- 1,271 ---------

204.288 --------- 22,101 --------- 21,157 --------- 228 --------- 715 --------- 4,732 ---------

45,072 --------- 21,575 --------- 20,645 ---------- 635 --------- 296 --------- 4,411 ---------
2,320 --------- 836 --------- 795 --------- 99 --------- 13 --------- 93 ----------

156,132 --------- 16,654 --------- 15,935 --------- 180 --------- 538 --------- 3,681 ---------

203,524 --------- 39,065 ---------- 37,375 --------- 844 --------- 847 --------- 8,184 ---------

147,784 39 14,456 63,322 39 11,494 50,443 39 9,474 1,886 39 1, 556 993 39 464 13,134 39 18,848

31,034 1,350 24,392 667 22,319 327 1,868 335 205 5 5,433 4,194
1,669 4 94 50 67 50 27 --------- --------- --------- 17 47

22
23

50

51
52
53
54

55
56
57

58

59



I

TADLE 4-A.-Consolidated 51 corporation returns with balance sheets, 1942, by major industrial groups, for returns with net income and returns 7.vith
,no v.c.1 income: 3 N-u-niber of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net Profit or
net loss, net income or deficit, and dividends paid by type QI'dividend; also, for returns with net inconie: Net operating loss deduction, income sub-
ject to excess profits tax, income tax, declared value excess-profts tax, excess profits tax, total. tax, and compiled net profit less total tax;for returns
with no balance sheets, in total only, the same items (except assets and liabilities)

[Money figures in thousands of dollars]

3
4
5
6
7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22

Number of returns 16 ---------------------------------

Number of subsidiaries 52 - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Assets:
Cash 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable (less reserve)--- --
Inventories--------------------------------------
Investments, Government obligations 43.........
Other investments ---------- -------------------
Gross capital assets 44 (except land) --------------

Less reserves--------------------------------
Land--------------------------------------------
Other assets -11 -----------------------------------

Total assets 46-----------------------------

Liabilities:
Accounts payable -------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year -------------------

Maturity I year or more ---------------------

Other liabilities 47...............................

Capital stock, preferred -------------------------

Capital stock, common 48........................

Surplus reserves---------------------------------
Its 49-----------------Surplus and midivided prof

Less deficit 10 --------------------------------

J'otal lial)iJitieS 46

Returns with balance sheets, by major industrial groups 10

All r~,tnriis
Returns with no Mining and quarrying

I
balance sheets

All industrial groups
---

Total mining and Metal miningquarrying

Net No net Net No net Net No net Net No iiet Net No net
income income income income income income income. income income income

737 205 15 6 722 199 34 11 2 1
4,641 943 39 14 4,602 929 232 55 54 1

3,095,795
4603 661

474,576
547 090

---------- ---------- 3,095,795
3 661 460

474,576
547 090

114,151
63 678

4,881
30810

74,817
47237

----------
277,

2,919,1321
1 861 361

,
59,442

624 865

----------
-----------

----------
----------

, ,
2,919,132
1 861 361

,
59,442

624 865

,
87,460
34 864

,
3,049

280

,
66,792
2 91

(15)

, ,
6 026 567

,
1 552 606

---------- ---------- , ,
026 5676

,
1 552 606

,
116 938

5,
25516

5, 6
8

----------
2, ,

29,928,715
, ,
1,693,004

----------
----------

----------
----------

, ,
29,928,715

, ,
1,693,004

,
1,482,612

,
138,139

68, 87
917,921

1 0
823

9,178,993 344,249 ---------- ---------- 9,178,993 344,249 706,162 60,897 458,792 229
4749 769 114,188 ---------- ---------- 474,769 114,188 8,645 1, 8r)g 1,458 ----------

1,229,996 84,144 ---------- ---------- 1,229,996 84,144 44,136 5,886 34,899 5

40,018,802 4,805,667 ---------- ---------- 40,018,802 4,805,667 1,246,320 115,769 769,370 997

1,988,037 227,560 ---------- ---------- 1,988,037 227,560 45,041 5,287 28,729 127

593,847 59,805 ---------- ---------- 593.847 59,805 2,638 3,648 ----------- 211
9,120,625 1,,542,757 ---------- ---------- L), 120, 625 1,542,757 65,011 60,354 ---------- ----------
5,840,464 1,611,209 ---------- ---------- 5,840,464 1,611,209 74,329 21,092 56,057 46
2,917,679

304 98910
100,056
600 319

---------- ---------- 2,917,679
10 304 989

100,056
0 319

64,623
1

2,636 ---------- ----------
,,

004 6922
,

333 932
---------- ---------- ,

2 004:692
60 ,

2
67 ,653
2 2

13,170 488,613 581
, , , ---------- ---------- , 333,93 9, 34 11,711 18,281 4

8,074,903 791,633 ---------- ----------- 8,074,903 791,633 343, 191 15,~76 181,017 28
826,434 461,604 ---------- -----------1 826,434 461,604 49,399 17,705 3,326 ----------

40,018,802 4,805,667 ---------- ---------- 40,019, 802 4,805,667 1,246,320 115, 769 769,370 997

1
2

12

13

14
15
16
17
18
19
20
21

22



23
24

Receipts:
Gross sales 11
Gross receipts from operations Is -----------------
Interest on Government obligations (less amor-

tizable bond premium):
Wholly taxable 19 ----------------------------
Subject to declarul value excess-profits tax

and surtax.20
Subject to Surtax Only 21......................
W11olly tax-exempt 12 - - - - - - - - - - - - - - - - - - - - - - - -

Other interest-----------------------------------
Rents and royalties 23 ............................
Net capital gain 21-------------------------------
Net gain, sales other than capital assets 25 - - - - - - -
Dividends, domestic corporations 21 . . . . . . . . . . . . .
Dividends, foreign corporations 27 . . . . . . . . . . . . . . .
Other receipts 28

----------------------------------

25
26

27
28
29
30
31
32
33
34
35

36 Total compiled receipts 4......................

Deductions:
Cost of goods sold 29 - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 29 -----------------------------
Compensation of officers-------------------------
Rent paid on business property-----------------
Repairs 30---------------------------------------
Bad debts---------------------------------------
Interest paid------------------------------------
Taxes paid 31 ------------------------------------

Contributions or giftS 32 .........................
Depreciation------------------------------------
Depletion ---------------------------------------
Amortization 33 ----------------------------------
Net loss, sales other than capital assets 25--------
Other dedUCtiODS 34..............................

Total compiled deductions --------------------

Compiled net profit or net loss (36 less 51) -----------
Net income or deficit 3 [52 less (27+28)] --------------
Net operating loss deduction 15 ----------------------
Income subject to excess profits tax 5 ----------------

Income tax 6 -----------------------------------------
Declared value excess-profits tax 7 ...................
Excess profits tax 8 -------------------------------

56
57
58

69

60

Total tax---------------------------------------

Compiled net profit less total tax (52 less 59) ---------
Dividends paid: 9

Cash and assets other than own stock 9----------
Corporation's own stock------------------------

61
62

For footnotes, see pp. 298-300.
V

15 654 506 243 828 125,857 432 15,528,649 ~43,396 678,007 65,602 449,955 1466:193:091 304: 489 32,258 440 6, 1,60,833 304,049 42,748 1,038 14,832 26

7,739 2,660 35 ---------- 7,704 2,660 271 18 242
10,072 2,090 25 ---------- 10,048 2,990 333 35 280

----------
----------

907 930 3 ---------- 904 230 (11)
---------- --------6,373 41206 50 ---------- 6,323 4,206 102 14 --73 ----------153,259 33,023 2,121 86 151,138 32,936 980 139 377

----------

235 688 21,012 707 386 234,981 20,626 10,204 3,311 498
----------

(15)
20:563 883 78 324 20,486 560 728 7:3 977,738 694 133,

'
5 7,604 689 2 65

-----------
22159,818 8,891 1, 269 2 158,549 8,890 3,692 18

----------
1,203 (15)

39,069 4,279 184 ---------- 38,885 4,279 77 ---------- 77131,108 8,362 463 146 130,644 8,216 3,778 506 2,120
----------

27

22,619,930 635,548 163,183 1,822 22,456,747 633,726 740,921 70,819 469,753 221

11, 836,0()l 180,276 93,583 366 11, *743, 407 179,910 487,643 52,757 920314 1903,254,941 158,559 10,036 177 3,244,905 158,3sl 22,066 551
,
9048

80,726 9,336 521 48 801.205 9,288 3,332 305
,

1, 6:31
----------

14
365,902 13,446 873 40 365,029 133,406 2,642 346 617 22240, 204 7,055 218 24 239,986 7,031 27,531 3,156 23,364 ----------47,129 17,820 263 128 46,866 17,691 514 98 89
492,923 75,692 9,953 523 492,969 75,10 3,717 3.333 251

----------

731,694. 37,830 3,731 344 727,963 37,485 21t704 2,094 11,511
----------

5
7,930 106 15 (15) 7,915 106 227 (15) 167 ----------

628,697 32,649 8t886 229 619,711 32,421 24,523 1,838 12,923 4
159,433 3,065 5,819 ---------- 153,614 3,065 26,201 2,419 18,079 ----------
84,269 263 (15) ---------- 84,268 263 1,110 43 716 ----------
33,764 12,834 76 256 33,688 12,579 979 1,246 8 ----------

2,197,808 147,845 16,1.24 535 2,181,685 147,309 32,360 4,423 6,927 73

20,162,310 696,776 150,099 2,670 20,012,211 694,106 654,549 72,611 400,107 307

2,457,620 39 61,228 13,084 848
1:

2,444,536 39 60 380 86,372 39 1, 792 69,646 39 85
2,450,340 30 65,664 13,031 , 848 2,437,309 39 64: 816 86,269 39 1, 807 69,573 so 85

117,752 ------------ 759 ---------- 116,993 ------------ 806 ---------- ---------- -----
616,591 ------------ 558 ---------- 616,034 ------------ 27,303 ---------- 27,191 ----- -

647,460 ------------ 4,494
----------

642,966 ------------ 19,678 ---------- 14,010 -------- -
1,428 ------------ 1

----------
1,428 ------------- 2 ---------- (15)

-
----------

401,241 ------------ 452 -------- 490,789 ------------ 23,237 ---------- 23,146 ----------

1,140,129 ------------ 4,947 ---------- 1,135,182 ------------ 42,917 ---------- 37,1

1,317,491 39 61,228 8,137 39 843 1,309,354 39 60,380 43,454 39 1, 792 32,489 39 8,5

847,515 23,530 1,659 2,114 845,855 21,415 73,963 197 65,805 ----------
9,298 ------------ ---------- ---------- 9,298 ------------ ------------ ---------- ---------- ----------

233
24

I
25
26

27
23
.),q
30
31
32
33
3A
35

3G

51

52
53
1455

56
57
58

59

60
M

61 (:4
62



TABLE 4-A.-Consolidated 51 corporation returns with balance sheets, 1942, by major industr'ial groups, for returns with net income and retur,ns with
no net income: 3 Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, incoine sub-ject to excess pro

"
fits tax income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax; for retin-n-3with no balance sheets, in total only, the same itenis (except assets and liabilities~-Conthiued

[Money figures in thousands of dollars]

1
2

3
4

7
8
9

10
11

12

Returns %vith balance sheets, by major industrial groups. 10-Continued

Alining and quarrying-Continued

Anthracite Bituminous Coal, Crude petroleum and Nonmetallic min- Mhiin_~- and
mining lignite, peat, etc. natural gas production ing and quarrying quarryitig not

allocablo

Net No net Net No net Net No net Net No net Net No not
income income income income income income income income income income

Number of return.,; --------------------------------- 5 2 13 5 12 3 1
Number of subsidiaries 52............................ 52 20 80 13 41 2i 5

----------
----------

----------
----------

----------
----------

Assets:
Cash 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable (less reserve)
11,894

5,043
2,604
6,371

10,633
14,409

1,868
2,460

16,376
6,541

409
1 200

431
212

---------- ---------- ----------

Inventories --------------------------------------
Investments, GOVCI'DMeUt obligations 13 .........

3,590
2,660

1,630
5,147

10,846
5,285

1,097
129

6,168
902

,
322

3
64

ion

----------
----------

----------
----------

----------
----------

Other investments------------------------------
Gross capital assets 44 (except land) --------------

5,531
135,821

1,585
95,298

9,724
206,178

7,912
27,465

32,507
220,183

6,637
14 552

289
2 508

----------
----------

----------
----------

-----------
----------

Less reserves--------------------------------
Land

51,284 46,672 53,752 14,732 141,399
,

8,364
,
935

----------
----------

----------
----------

----------
-------------------------------------------------------

Other assets 45. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2,020
1,976

1,865
3,392

3,923
5,438

3
2,366

1,245
1,797

1
123

----------
26

----------
----------

----------
----------

----------
----------

Total assets 46 ----------------------------- 117,252 71,320 212,683 28,569 144,321 14,882 2,694 ---------- ---------- ----------
Liabilities:

Accounts payable ------------------------------- 5,129 1,834 7,556 1,069 3,560 2 257 68BoDds, notes, mortgages payable:
, ---------- ---------- ----------

Maturity less than 1 year ------------------- 829 ------------ 866 2 881 942 556Maturity I year or more---------------------
Other liabilities 47

43,240
4 697

51,230
16 365

10,629
7 174

,
5,875
4 36

11,091 3,249
----------

50
----------
----------

----------
----------

----------
----------. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred -------------------------
,

11,860
,

------------
,

42, MO
, 7

572
6,401
9,833

314
2 064

1 ---------- ---------- ----------
Capital stock, common 18 ------------------------ 47,567 8,001 60,684 3,949 73,627

,
639

----------
1 363

---------- ---------- ----------
Surplus reserves--------------------------------- 3,586 505 2,281 5,497 5 086 5 705

, ---------- ---------- ----------
Surplus and undivided profits 19----------------- 17,087 3,104 105,328 11,581

,
3-8,547

,
863

----------
1 212

---------- ---------- ----------
Less deficit 50 ................................ 16,742 9,719 24,666 7,222 4,66,9 763

9
----------

----------
----------

----------
------- :---

----------
----------

Total liabilities 46-------------------------- 117,252 71,320 ____~112,683 28,569 144,321 14,882 2,694 ---------- ---------- ----------

13

14
15
16
17
18
19
20
21

22



23
24

25
26

27
28
29
30
31
32
33
34
35

36

-61,
62

Receipts:
01-OSS SAJOS 17
O ross recei pts from operations 18 -----------------
Interest on 0overnment obligations (less amor-

tizable bond premium):
Wholly taxable 19 ----------------------------
Subject to declared value excess-profits tax

and surtax.20
Subject to surtax only 21.....................
I'N'hollv tax-exempt 22........................

Other interest-----------------------------------
Rents and royalties 21 ...........................
Not capital gain 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net gain, sales other than capital assets 25.......
Dividends, domestic corporal, iollS 26 .............
Div

I
dends, foreign corporations 27 ...............

Other receipts 28..................................

Total compiled receipts 4----------------------

Dednedons:
Cost of goods sold 29 -----------------------------
Cost of operations 29.............................
Compensation of officers -------------------------
Retit paid on business property-----------------
R e pa i I-S 30 ---------------------------------------
Bad debts ----------------------------------------
Interest paid-------------------------------------
Taxes paid 31 ------------------------------------
Contributions or giftS 32 .........................

Depreciation ------------------------------------
Depletion ---------------------------------------
Amortization 33 ----------------------------------
Net loss, sales other than capital assets 15 --------
Other deductions 34------------------------------

Total compiled deductions--------------------

Compiled not profit or net loss (36 less 51) -----------
Net income or deficit, 3 [52 less (27+28)] --------------
Net operating loss deduction 35 ----------------------
Income subject to excess profits tax 5 ----------------

Income tax 6-----------------------------------------
Declared value excess-profits tax 7 -------------------
Excess profits tax 3 -----------------------------------

Total tax---------------------------------------

Compiled net profit less total tax (52 less 59) ---------
Dividends paid: I

Cash and assets other than own stock 9 ----------
Corporation's ovrn Aock-------------------------

For footRotes, see, PP. 298-300.

70,510 48,312 1:17
,
307 16,.086 38,932 3,058 1,30- ---------- ----------- -----------

6,461 147 10, rmq. 598 10,773 267 7 --------- ---------- ---------- ----------

12 17 11 (15~ 6
---------- ---------- ----------5 31 24~ 4 23 ------------ ---------- - -------- ---------- ----------

------------ ------------ ------------ ------------ ------------ ---------- ---------- ---------- ----------

1 10 A. 4 9 w ---------- ----------
153 48 313 65 133 27' 4 - ---------- ---------- ----------

5,608 2,650 2,,940- 661 1,095 ------------ 62 ---------- ---------- ----------
15 25 270 48 346 ------------ ----------- ---------- ---------- ----------

------------ ------------ (15) 7 1 36 ---------- ---------- ---------- ----------
108 (15) 708 17 1,654 ------------ 19 ---------- ----------- ----------

------------ ------------ (15) ------------ ------------ ------------ ---------- ---------- ---------- ----------
584 34.9 692 105 376

1
29 ---------- ---------- ----------

83,458 49,586 132,967 17, 595
-.

53,349 3,416 1,395 ---------- ----------
----------

57,470 37,685 941.,. 9 4 4 13,488 19,357 1,294 951 ----------- ---------- ----------
3,220 110 445,SS 97 5,353 341: ----------- ---------- ---------- ----------

466 122 522 155 679 15 34 ---------- ---------- ----------
807 56 873 240 345 29; ---------- ---------- ----------- ----------

1,840 2,238 2,121, 917 199. 2 7 - ---------- ---------- ----------
105 73 181 25 135 (15) 4 ---------- ---------- ----------

2,047 2,980 731 .165 684 187 5 ---------- ---------- ----------
3,186 1,594 4,712 439 2,264 56~ 31V ---------- ---------- ----------

9 ------------ 34 18 ------------ ---------- ---------- ---------- ----------
2,187 1,069 4~ 838 1 72 4,527 393 47 - ---------- ---------- ----------
2,128 1,486 3,094 1

;0 9
2,892 724 0 ---------- ---------- -----------

389 43 6 ------------ ----------- ---------- ---------- ----------
257 373 874 117 15 ---------- ---------- ----------

6,639 2,703 1,122 9,707 626 38 ---------- ---------- ----------

80,751 50,531 126,268 18,102 46,.282 3,671 1,,141 ---------- ---------- ----------

2,707 39 945 6,698 39 5507 7; 066 31 255 254 ---------- ---------- ----------
2,706 39 955 6,679 39 511 7,058 419 255 254 ---------- ---------- ----------

687 ------------ 60 ------------ 56 ------------ 3 ---------- ---------- ----------
------------ ------------ 66 ------------ ------------ ------------ 47 ---------- ---------- ----------

806 ------------ 2,456 ------------ 2,328 ------------ 79 ---------- ---------- ----------
1 ------------ ------------ (15) ------------ ---------- ---------- ---------- ----------

------------- ------------ 53 ------------ ------------ ------------ 38 ---------- ---------- ----------

8*07 ------------ 2, 5 09 ------------ 2,328 ------------ 117 ---------- ---------- ----------

1"wi 39 945 4,189 39 507 4,739 39 255. N~7-- ---------- ---------- ----------

2,479
------------

1
------------

906
-------------

32
1

------------ I
4 705

-------------
163

------------
68

-----------
----------
----------

----------
----------

----------
----------

23
24

25
26

27
28
29
30
31
32
33
34
35

36

37,
38
39
40,
41
42
43
44
45,
46,
47
49
49
50

51

52
53
54
55

56
57
58

59~

60

61
62-



,rADLF, 4-A.-Consolidated 51 corporation returns with balance sheets 1942, by major industrial groups J'or returns with net incon'te and returns with
no net incoine: 3 Nuviber of returns, nuniber of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, conipiled net profit or
net loss, net incoine or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operatiag loss deduction, income sub-
ject to excess profits tax, inconze tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax; for returns
with no balance sheets, in total only, the savie itenis (except assets and liabilities)-Continued

[Money figures in thousands of dollars]

1
.2

3
4
5
6
7

10
11

12

13

14
15
16
17
18
19
20
21

22

Number of returns 16 ----------------------------------
Number of subsidiaries 5

Assets:
Cash 42. . . . . . . . . . . . . . . . . . . . .. .
Notes and accounts
Inventories
Investments, Government obligations Is ----------
Other investments--------------------------------
Gross capital assets 14 (except land) ---------------

Less reserves----------------------------------
Land ---------------------------------------------
Other assets 46-------------------------------------

Total assets 46

Liabilities:
Accounts payable---------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year---------------------
IVIaturity I year or more -----------------------

Other liabilities 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred ---------------------------
Capital stock-, common 48 - - - - - - - - - - - - - - - - - - - - - - - - -
Surplus reserves----------------------------------
Surplus and andivided profits 49 -------------------

Less deficit 60 -----------------------------------

Total liabilities -16 ---------------------------

Returns with balance sheets, by major industrial grcurs 10-Ccutinued

Manufacturing

Total manufacturing Food and kindred
Beverages Tobacco Cotton Textile-mill

productsproducts manufactures manufactures ,
except cotton

Net No net Net No net Net No net Net No net Net No net Net No net
income income incorne income income income income income income income income income

267 31 40 3 6 1 1 1 1 -------- 18
1,396 92 249 5 22 2 3 1 2 -------- 40 --------

1,225,859 14,157 56,406 113 3,474 31 90 88 2,618 -------- 15,730 ---------
1,874,212 1

1
779 96,032 1,052 2,280 834 187 297 2.9-19 -------- 32,591 --------

2,225,164 24,833 136,447 504 3,539 147 256 944 9,124 -------- 78,064 --------
935, 172 353 31.413 --------- 1,320 -------- -------- -------- 6.000 -------- 3,440 --------

2,205,486 327,787 82,771 3, 147 7.251 279 2 61 850 -------- 2.496 --------
11,750,446 82,549 494, 2~0 9,797 27,743 1~ 188 1,441 814 20,564 -------- 97. 09:3 --------
5,744,977 28,255 211,671 5,378 7,789 646 160 266. 10,027 -------- 46.744 --------

239,600 5,999 25,727 2,931 2,576 847 322 92 766 -------- 6,072 --------
422,859 16,100 11,445 119 1,209 82 42 375 680 -------- 4,598 --------

15,133,819 461,302 722,S10 12,285 41,603 2,762 2,180 2,40.5 33,524 -------- 193.340 --------

1,236,609 25,103 88,547 431 li 353 417 27 82 1,983 -------- 7,892 --------

166,546 13,356 10,232 23 489 681 28 656 --------- -------- 7,791 --------
1.813,764 123,645 102,023 3,663 3,784 174 95 520 --------- -------- 1 1. 530 --------
1,760,677 11,788 31~ 869 1,717 1,225 66 2 121 766 -------- 26,993 --------
1,139,311 8,476 92,652 110 --------- -------- 964 -------- --------- -------- 54,919 --------
4,348,731 154,335 169,692 2,543 3,689 292 917 486 10,790 -------- 24,525 -- ----
1,162,940 85,769 58,898 --------- 7,320 5 -------- ---- ----- 7,912 -------- 29,052

--
--------

3,623,687 59,802 173,205 3,904 23,950 1,127 147 540 12,073 -------- 49,424 --------
108,445 20,971 4,307 107 208 -------- -------- -------- --------- -------- 18.7S6 --------

15, 133; 819 461,302 722,810 12,285 41,603 2,762 2,180 2,405 33,524 -------- 1 193,340 --------

1
2

3
4
5
6
7
8
9

1
0
it

12

13

1
4

15
16
17
Is
19
20
21

22



23
2,4

25
26

27
28
29
30
31
32
33
34
35

36

61

52
53
54
65

66
57
58

69

60

61
62

Receipts:
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations Is ------------------
Interest on Gm7ernlnent obligations (less amor-

Lizablc bond premium):
Wholly taxable 19 -----------------------------
Subject to declared value excess-profits tax

and surtax.20
Subject to surtax only 21 .......................

Wholly tax-exempt 22-------------------------

Other interest-------------------------------------
Rents and royalties 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net capital gain 24 .........................

Net gain. sales other than capital assets 25 ........

Dividends, domestic corporations 26 ...... _ .........

D i vidends, foreign corporations 27 .................

Other receipts 28 ----------------------------------

Total compiled receipts 4--------------------------

Deductions:
Cost of goods sold `;9 -------------------------------
Cost of operatiotiS 29
Compensation of officers
Rent paid on business Property -------------------
Repairs 30 ------------------------------------------
Bad debts
.Interest paid--------------------------------------
Taxes paid 31 --------------------------------------
Contributions or gifts 11---------------------------
Depreciation--------------------------------------
Depletion-----------------------------------------
Amortization 33 -----------------------------------
Net loss, sales other tban capital assets 25..........

Other deductions 34 --------------------------------

Total compiled deductions ----------------------

Compiled net profit or net loss (36 less 51) -------------
Net income or deficit 3 [52 less (27+28)] ----------------
Net operating loss deduction 35------------------------
Income subject to excess profits tax 5 ------------------

Income tax 6 ------------------------------------------
Declared value excess-profits tax 7 ---------------------
Excess profits tax 8 ------------------------------------

Total tax ---------------------------------------

Compiled net profit less total tax (52 less 59) ----------
Dividends paid: 9

Cash and assets other than own stock 9 -----------
Co "Porat ion's own stock ..........................

For footnotes, see pl). 298-300.

12,705,654 92,242 1,680,586 7,863 44,537
-

2,077 943 1,570 53,195 -------- 314,929 --------
1,053,891 2,095 . 11,823 27 ---- ----- -------- 1 2 4,236 -------- 476 --------

2,196 15 31 --------- 3 -------- -------- -------- ---------- -------- 4 --------
1,041 5 34 --------- 2 -------- -------- -------- --------- -------- 1 --------

233 ----------- ----------- --------- --------- -------- -------- --------- -------- --------- --------
734 1 45 --------- 8 -------- -------- -------- 11 ------- 1 --------

58,595
82 647

1,329
1 961

6,900
2 712

64
327

52
124

25
85

(15)

10
1-

14 --------- --------
367
644

--------

10: 257
,

86
,

55 6 3 -------- -------- --------
---------
---------

--------
-------- 327

--------
--------

755 38 4 --------- 28

--------

------- - -------- 25 --------
49,627 350 1,978 176 10 -------- -------- (15) -------- 8 --------
30.462 3,341 8,0 --------- ---------

------

-------- --------- -------- --------- --------

73,039 809 7,3~1 44 260 2 71 --------- -------- 1,359 --------

14,069,132 102,272 1.712,350 8,006 45,036 2,189 956 1,661 57,448 -------- 318,142 --------

9,649 311 71,320 1,406,948 3,755 14,093 1,032 815 1,270 43,469 -------- 240,122 --------
612: 480
39, 920

.
5

1,500
4,734
5,989

---------
46

---------
305

--------
13

--------
14

--------
56

3,500
321

--------
--------

---------
.1,580

--------
--------

75,794
188,232

980
994

4,381
13,796

200
144

101
280

5
33

2
1

4
3

49
1,483

--------
--------

360
5,141

--------
--------

26,766
115,274

1,806
6,305

2,067
9,662

266
294

529
207

4
- 42

1
2

6
13

5
7

--------
--------

71
1,254

---------
--------

339,135 4,450 34,277 1,623 16,002 632 15 28 774 -------- 5,368 --------
4,995 9 356 4 31 -------- (15) -------- 27 -------- 142 --------

342,396 2,749 20,871 611 915 5 9 14 38 748 -------- 3,516 --------
116,944 32 431

--------- --------- -------- -------- -------- --------- -------- --------- --------57,006 127 349
--------- ---------

-------- -------- -------- ------- - -------- --------- --------
14,292 454 4,679 62 5 -------- -------- -------- -------- 651 --------

1, 221, E06 31,036 138,066 1,118 10,249 441 72 243 1,412 -------- 11,536 --------

12,804,362 121,767 1,646,604 8,123 42,71.8 2,262 937 1,662 51,803 -------- 278,742 --------

1,264,770 39 19,495 65, 746 39 118 2,318 39 73 19 39 1 3,645 -------- 9,400
--------1, 263, 802 39 19,496 65,700 39 118 2,310 99 73 19 39 1 5,634 -------- 39,399 --------

42,305 ---------- 1,013 --------- 32 -------- -------- -------- --------- -------- 1,001 --------
505,991 ---------- 9,957 ---------- 70 -------- -------- -------- 3,954 -------- 26,701 --------

278,13-
----------

22,225 --------- 921 -------- 5 -------- 685 -------- 4,829 --------
534

----------
127 --------- (15) -------- -------- -------- ---------- -------- 9 --------

400,954 ---------- 7,991 --------- 57 -------- -------- -------- 3,203 -------- 21,325 --------

679,626 ---------- 30,343 --------- 978 -------- 5 --------- 3,888 -------- 26,162 --------

585,144 39 19,495 35,403 89 118 1,340 39 73 14 39 1 ~ 1,757 -------- 13,237 --------

4226, 917 291 15,018 3 743 88 10 -------- 1, 069 -------- 4,094 --------
8,267 ---------- 450 --------- --------- -------- -------- -------- -------- -------- --------- --------

23
24

52
51^3
54
155

56
.57
i8

59



TABLD~ 4-A.-Consolidated 51 corporation returns with balance sheets, 1942, by major industrial groups, for returns with net income and returns with
no net income: 3 Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, 7

.
ncome sub-

ject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax; for returns
with no balance sheets, in total -only, the same items (except assets and liabilities)-Contililled

[Money figures in thousands of dollars]

Returns with balance, sheets, by major industrial groups 10-Continued

Alanufacturing-Continued

I
2

3
4
5
6
7
8
9

10
11

12

Number of returns ------------------------------------
Number of subsidiaries 52------------------------------

Assets:
C ash 4----------------------------------------------
Notes and accounts receivable (less reserve) --------
Inventories----------------------------------------
Investments, Government obligations 43-----------
Other investments ----------- r ----------------------
Gross capital assets 44 (except land) ----------------

Less reserves -----------------------------------
Land----------------------------------------------
Other assets 45-------------------------------------

Total assets 46--------------------------------

Liabilities:
Accounts payable----------------------------------
Bonds, notes, mortgages payable:

IVIaturity less than I year ----------------------
Maturity I year or more-----------------------

Other liabilities 47 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Capital stock, preferred ----------------------------
Capital stock, common 49 . . . . . . . . . . . . . . . . . . . . . . . . . .

Surplus reserves -----------------------------------
Surplus and undivided profits 49 . . . . . . . . . . . . . . . . . . .

Less deficit 50 ----------------------------------

Total liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Apparel and prod-
ucts inade from
fabrics

Net
income

No net
income

6
13

892
1,689
3,534

149
5,338
3,347
1,145

III
358

14,272

1,440

619
342
807

2,519
7,542

287
2,903
2,187

14,272

Leather and
products

Net
income

Nonet
income

4
7

4,890
3,171
8,931
2,417

328
4,449
1,264

10
705

23,637

1,446

190
1,155

573
6,313
2,582
6,692
4,687

----------

23,637

1
1

35
214
182

--------
(15)

52
28

--------
62

517

85

200
25
20

--------
200
15

--------
28

517

Rubber products

Net
income

No net
income

6
47

40,090
129,441
135,341
34,277
33,890

287,034
135,083
13,465
6,459

544,914

66,097

19,796
71,025
76,824
87,967

114,692
34,402
74,111

----------

544,914

1
1

352

327

352

Lumber and tim-
tier basic products

Net
income

Nonct
income

0
21

9 510
8: 465
8,646
5,469
3,344

75,529
43,128
4,330
4,489

76,655

2,438

199
3,508
7,198
6,926

27,152
1,235

29,752
1,754

76,655

Furniture and
finished lumber
products

Net
income

Nonet
income

7
14

2,993
3,030
3,812
2.370
4,739

10,290
4, 146
1,568

84

--------
--------
--------
--------

24,738

793

782
98

870
250

9,014
504

12,474
47

24,738

Paper and allied
products

Net
income

13
67

No net
income

17,572
23,018
39,068
8,733

122,251
302,117
135,874

3,954
8,509

389,350

8,912

5,758
68 015
11: 869

127,792
52,523
11,256

103,226
----------

389,350

1
2

3
4
5
6
7
8
9

10
11

12

13

14
15
16
17
IS
19
20
21

22

00



23
24

25
26

27
28
29
30
31
32
33
34
35

36

51

P

Receipts:
Gross sales 17. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations 18 -------------------
Interest on Government obligations (less amor-

tizable bond premium):
Wholly taxable 19------------------------------
Suhject to declared value excess-profits tax and

SUrtaX.20
Subject to surtax only 21.......................
Wholly tax-exempt 22......... ................

Other interest ---------------------------------------
Rents and royalties 23 ..............................

Not capital gain 24.................................

Not gain, sales other than capital assets 21..........
Dividends, domestic corporations 26 ................
Dividends, foreign corporations 27 . . . . . . . . . . . . . . . . . .
Other receipts 23 ------------------------------------

Total compiled receipts 4-------------------------

Deductions:
Cost of goods sold 29--------------------------------
cost, or operations 29. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of ofhcers---------------------------
Rent paid on business property--------------------
Repairs 10 ------------------------------------------
Bad debts ------------------------------------------
Interest paid---------------------------------------
Taxes paid 31 ........................................

Contributions or gifts 82............................
Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 33 ------------------------------------
Net loss, sales other than capital assets 15 ...........

Other deductions 34 --------------------------------

Total compiled deductions-----------------------

Compiled net profit or net loss (36 less 51) --------------
Net income or deficit 8 152 less (27+28)] -----------------
Net operating loss deduction -5 -------------------------
Income subject to excess profits tax 5 -------------------

Income tax 6-------------------------------------------
Declared value excess-profits tax 7 ----------------------
Excess profits tax 8 -------------------------------------

Total tax----------------------------------------

Compiled net profit less total tax (52 less 59) -----------
Dividends paid: 9

Cash and assets other than own stock 9 -------------
Corporation's own stock---------------------------

For footnotes, see pp. 298-300.

21,007 -------- 52,915 1,010 699,349 1,640 69,844 -------- 18,809 -------- 282,876 --------
---------- -------- 21 -------- 22,851 -------- 985 -------- 24 -------- 4,168 --------

2 1 -------- 11 -------- 93 --------

-
-
- - - - - - - - - - - - - - I -------- 3 -------- 205 --------

---------- --------- ---------- -------- ---------- -------- ---------- -------- I -------- --------
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (15) - - - - - - - -

10 -------- 27 --------
21 -------- 320 -------- 678 (15) 170 -------- 75 -------- 1,474 --------

193 -------- 85 -------- 2,830 -------- 584 -------- 54 -------- 891. ----
30 -------- 48 -------- I -------- 1,243 -------- 289 -------- 222 --------

---------- -------- 14 -------- ---------- -------- ---------- -------- 8 -------- 15 --------
122 -------- 16 -------- 225 -------- 398 -------- 69 -------- 850 -----

---------- -------- ---------- -------- 3,965 -------- ---------- -------- 1 -------- (15) - - - - - - - -

45 -------- 97 17 2,764 1 1,225 -------- 171 -------- 758 --------

21,418 -------- 53,517 1,027 732,664 1,640 74,452 -------- 19,525 -------- 291,579 --------

16,415 -------- 44,420 1,033 519,834 1,460 35,137 -------- 12,028 -------- 196,408 --------
---------- -------- ---------- -------- ---------- -------- 692 -------- ---------- -------- 478 --------

350 -------- 409 is 1,583 5 244 -------- 371 -------- 1,811 --------
64 -------- 483 9 3,059 6 103 -------- 108 -------- 703 --------
90 -------- 475 1 9,996 18 486 -------- 164 -------- 6,839 --------
27 -------- 29 (15) 1,121 -------- 258 -------- 61 -------- 763 --------

124 -------- 366 10 3,720 20 150 -------- 47 -------- 3,786 --------
412 ---- - 442 19 14,423 29 1,634 -------- 460 -------- 6,384 --------
6

-- -
-------- (15) 1 438 (15) 4 -------- it -------- 123 --------

139 -------- 240 5 11,317 5 2,480 -------- 299 -------- 10,267 -------
------ -------- 136 -------- 2,709 -------- ---------- -------- 570 ------------------

----------
--------
--------

----
---------- -------- 1,319 -------- ---------- -------- ---------- -------- 1,234 --------

-- ----- ---------- -------- 161 -------- 45 -------- ---------- -------- 1,180 --------------- -
2,611

-- -
-------- 5,165 49 104,48.9 222 20,862 -------- 4,200 -------- 17,818 --------

20,237 -------- 52,028 1,145 671,596 1,766 64,703 -------- 17,748 -------- 248,363 --------

1,181 -------- 1 489 39 118 61,068 39 125 9t 749 -------- 1,778 --------- 43,216 --------
LIS] -------- 1: 489 39 118 61, 068 89 125 9,749 -------- 1,767 -------- 43,187 --------

2 - ------ 306 -------- 6,005 -------- 237 -------- 26 -------- 163 --------
337

-
-------- ---------- -------- 37,742 --------- 3,025 -------- ---------- -------- 24,708 --------

301 -------- 479 -------- 7,108
5

-------- 2,367
15)

-------- 698 -------- 7,266
1

--------
9

273 --------
8

----------
--------
-------- 30,571

--------
--------

(
2,450

--------
--------

----------
----------

--------
-------- 19,928

--------
--------

583 -------- 487 -------- 37,685 -------- 4,817 -------- 698 -------- 27,195 --------

598 -------- 1,002 31 118 23,383 125 4,932 -------- 1,079 -------- 16,020 --------

168
----------

--------
--------

1, OA43
----------

. . . . . . . .

--------
9,130

----------
--------
--------

2,537
----------

--------
--------

708
----------

--------
--------

7,137
----------

--------
--------

M
24

S

52
53
54
55

56
57
59

59

60

61 ~_4
62 (D)

to



TABLE 4-A.-Consolidated 51 corporation returns with balance sheets, 1942, by major industrial groups, for returns with net income avd returns with

no net income: 3 Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or

net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income sub-

ject to excess prQ,6ts tax, income tax, declared value excess-pro
'
fits tax, excess profits tax, total tax, and compiled net profit less total tax; for returns

with no balance sliects, in total only, the same items (except assets and liabilities) -Continued

[Money figures in thousands of dollars]

Returns with balance sheets, by major industrial groups 10-Coutinued

Manufacturing-Continued

Printing and Chemicals and Petroleum and Stone, clay, and iron, steel, and

publishing industries allied products coal products glass products products

Net No net Net No net Net No net Net No net Net No net

income income income income income income income income income income

I Number of returns to ------------------------------------- 1, 9 27 4
8

17
267

1
1

11 1 21
167

2
2

2 Number of subsidiaries 52------------------------------- 113 29 166

3
Assets:

Cash 11 ------- 34,167 598 63,914 556 383,041 2,841 5,396 16 286,880 206

4
---------------------------------------

Notes and accounts receivable (less reserve) --------- 39',997 2,373 67,552 950
2 61

786,382
61 1 716

2,128
563

6,737
72410

46
88

183,445
144354

107
339

5 Inventories------------------------------------------
43t bli ti

29,376
16116

1, 203 131,454
40 848

,7
----------

,
21 4,849 250

,
3 289 ----------

,
24.5,693 50

6 ons -------------o gaInvestments, Governmen ,
26 931

----------
697

,
72 651 5761 1,5S6,651 4,018 4:110 (It) 19,932 4

7
8

Other investments ------------------------------- -
Gross capital assets 44 (except land) ------------------

~
378 602 8,939

,
369, 369

,
14,123 6,049,192 7,899

il
27,478
16 257

280 2,495,318
382 0061

593
233

9 Less reserves ------------------------------------ 95:547
02112

1,312
284

191,797
3509

9,866
165

2,859,135
133,506

1 o
1:463

,
1,756

----------
----------

,,
3,230 16

10
11

Land--------------------------------- --------------
Other dSS3tS 46 .......................................

,
22,585 772

,
10,236 2,370 119,989 5,166 1,100 93 77,250 95

12 Total assets 40 --------------------------------- 464,294 13,554 573,576 12,634 6,926,190 22,416 44,333 529 2,283,886 1,176

13
Liabilities:

Accounts payable ----------------------------------- 25,773 2,041 33,172 727 517,707 5,133 2,858 25 130,430 62

14
Bojids notes, mortgages payable:

----------------Maturity less than I year 22,004 529 7~ 173' 4,041 34,606 227 581 10 22,733 333

15
-------

Maturity 1 year or more ------------------------- 46,478 344 43,563 5,926
1 3

1,188,093
234 758

3,243 4,334
6 005

490
6

150,196
220302

97
48

16 Other liabilities 47 ...................................

d
37,320
7 ON

2,167
2 709

19,060
99166

0
2,917

,
278,387

----------
----------

,
3,703 ----------

,
369,340 ----------

17
18

-----------------------------Capital stock, preferre
common 48 --------- : ------------------Capital stock

,
87,167

,
6,183

,
118 330 311 2,489,355 4 133 10,426 8

15
G92.253

9
196
40

19
,

Surplus reserves -------------------------------------40fi
27,065

298239
ISO

2 750
47~ 125

240 964
103

1 513
485,045

1,700,250
1: 283
8,806

2,554
15,032

( )

----------
173,6 0
443,569 410

20
21

........ ............tsSurplus and undivided pro
Less deficit 11 ------------------------------------

,
27,949

,
3,349

,
2,801

,
3,006 2,011 409 1,160 10 548 10

22 abilities 11------------------------------Total 11 464,294 13,554 673,576 12,634 6,926,190 22,416 44,333
~

529

1

2,283,886 1,176
I

1
2



23
24

C,
00

25
26

27
28
29
20

i~ 31
32
33
34
35

36

37
38
39
40
41
42
43

.44
45
46
47
48
49
60

51

52
53
54
55

56
57
58

59

60

61
62

Receipts:
G ross sales 17 ----------------------------------------
Gross receipts from operations 18

---------------------Interest on Government obligations (less amor-
tizable bond premium):

Wholly taxable 19 ---------------------------------
Subject to declared value excess-profits tax and

Sin-taX.20
Subject to surtax only 21 ..........................

Wholly tax-exempt 22............................

Other interest---------------------------------------
Rents and royalties 23 ...............................

Not capital gain 24------------------------------------
Not gain. sales othee than capital assets 11 ------------
Dividends, dornestic corporations 26 .................

Dividends
'

, foreign corporations 27 ...................

Other receipts 28---------------------- I---------------

Total compiled. receipts 4...........................

.
Deductions:

Cost of goods sold 29 ---------------------------------
Cost of operations 29 ---------------------------------
Compensation of officers -----------------------------
Rent paid on business property

j ---------------------Repairs 11
-------------------------------------------Bad debts -------------------------------------------

Interest paid ----------------------------------------
Taxes paid 11 ----------------------------------------
Contributions or gifts 32.............................

Depreciation -----------------------------------------
Depletion -------------------------------------------
Amortization 33 ......................................

Net loss, sales other than capital assets 25............

Other deductions 34-----------------------------------

Total compiled deductions ------------------------

Compiled net profit or net loss (36 less 51)---------------

Net income or deficit 3 [52 less (27+28)]------------------
Net operating loss deduction 35 --------------------------
Income subject to excess profits tax 5--------------------

Income tax 6.............................................

Declared value excess-proflts tax 7 -----------------------
Excess profits tax 9 --------------------------------------

Total tax------------------------------------------

Compiled net profit less total tax (52 less 59) -------------
Dividends paid: 9

Cash and assets other th,,in own stock 9 --------------
Corporation's own stock-----------------------------

I

For footnotes, see pp. 298-3100.

362,262 17,373 733,436 6,142 3,2150,704 12,221 53,594 396 2,320,764 1,534
15,520 9 2,847 ---------- 360,731 ---------- 920 4 470,282 ----------

98 ---------- 125 ---------- 846 (15) 7 ---------- 491 1
44 ---------- 150 ---------- 366 ---------- ---------- ---------- 41 ----------

----------
2 ---------- 196 ---------- ---------- ---------- -------------- ----------

82
----------

108 ---------- 96 ---------- I ---------- 4 ----------

865 1 655 8 18,628 4 28 (15) 23,875 (15)

4,677 35 4,539 11.4 31,276 100 103 2 24,863 12

165 ---------- 33 15 7,503 ---------- 4 ---------- 5 ----------

5 1 14 1 623 ---------- I- ---------- 14 -----------

1,345 1 1,657 62 34,455 (15) 207 ---------- 426 ----------

1,010 ---------- 3,906 37 17,090 (15) 60
----------

5,12 ----------

5,220 183 1,750 85 37,267 4 76 123 6,333 4

-91,293 17,603 749,122 6,463 3,759,782 12,330 55,000 526 2,847,640 1,551

258,013 11, 867 458,759 3,712 2,442,353 10,665 41,3373 330 1,841,514 1,108
1585 ------ 133 ---------- 168,354 ---------- 419 5 333,245 ----------,

2,266
----

356 5,046 111 6,443 335 745 13 5,482 125
'2,990 2,53 1,746 22 32,356 177 68 2 22,772 19

1,700 21 9,874 46 65,370 377 1,04.5 21 41,534 2

3 456 312 795 1 10,776 12 77 1 4,542 2

4: 376 81 1,737 497 51,255 3 240 (1,5) 28,624 13

7,983 239 19,843 277 100,657 262 805 1.9 6.1,201 53

102 255 3 969 ----------- 39 (1,9) 1,453 ----------

6,971
----------

231 12,782 743 127,187 350 776 10 100,670 49

35 --- 520 22 86,220 8 32 2 17,871 ----------

6
-------
---------- 2,091 ---------- 4,788 ---------- 18 ---------- 28,769 ----------

2591 ---------- 281 (15) 66 3 63 338 4,524 ----------,
69,413 5,245 130,822 5,365

1
412,350 478 3,565 22 95,194 219

363,729 18,604 644,686 10,998 3,509,142 12,678

~

49,265

~~

763

------

2,587,393

---

1,589

27 563 39 1,001 104,436 -9 4,536 250,640 1934 8 - -5-735 39237 2601 247* S9 39,
48127 39 1,001 104,326 39 4,536 250,349 " 348 5: 733 39 237 260,242 59 ~'q

,
342 -------- 2,451 ---------- 7,034 ---------- 29 ---------- 329 ----------

1,449
- -
---------- 27,343 ---------- 11,980 ---------- 2,288 ---------- tog, 996 ----------

10,262 ---------- 30,588 ---------- 81,259 ---------- 1,01,59 ---------- 62. 766 ----------

28 ---------- 50 ----------- 45 --------- (15) ---------- 42 -----------

1,173 ---------- 22,018 ---------- 9,704 ---------- 1,853 ---------- 88,739 ----------

11,464 ---------- 52,656 ---------- 91,008 ---------- 3,21.2 1,51, 54 7 ----------

16,100 39 1,001 51,780 39 4,536 .159,632 39 348 2, 52'3 ~,9 237 108, 699

8, sn' 58 31,466 102 194 425 ---------- 80'. ---------- 62, 708 ----------

------------ I ----------
1: 867 ----------

-
5: 453 ---------- 407 ---------- ------- ----------

23
24

25
26

51

52
53
U
55

56
57
58

59



TABLE 4-A.-Consolidated 51 corporation returns with balance sheets, 1942, by major industrial groups, for returns with net income and returns with
no net income: 3 Number of returns, number of subsidiaries assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
~et loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income sub-
ject to excess profits tax, income tax, declared value excess-profit3 tax, excess profits tax, total tax, and compiled net profit less total tax; for returns
with no balance sheets, in total only, the same items (except assets and liabilities)-Continued

[Money figures In thousands of dollars]

Returns with balance sheets, by major Industrial groups 10-Continued

Manufacturing-Continued

Nonferrous metals Electrical machinery
Machinery, except

transportation Automobiles and Transportation
and their products and equipment equipment and equipment, ex-

t electricalcap
equipment, ex-
cept automobileselectrical

_Net No net Net No net Net No net Net No not Ne~t j No net
Income income income income income income Income income

Inc...
income income

Number of returns 16 ------------------------------------ 11 1 it 2 12 1 3 ---------- 11 ----------
Number of subsidiaries 52. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44 1 43 13 22 2 13 ---------- 37 ----------

Assets:
Cash 43 ---------------------------------------------- 29,905 62 68,015 8,763 16,238 229 3,325 ---------- 174,211 ----------
Notes and accounts receivable (less reserve) --------- 33,847 211 184,309 6,823 16,460 272 23,025 ---------- 219,829 ----------
Inventories ------------------------------------------ 55,496 462 295,582 14,893 18,293 1,436 30,433 ---------- 342,379 ----------
Investments, Government obligations 43 ...........
Other investments----------------------------------

13,215
13,181

----------
----------

168,058
190,903

------------
316,362

1,791
10,717

----------
----------

3,025
2,192

----------
----------

130,453
12,342

----------
----------

Gross capital assets 11 (except land) ------------------ 391,018 4,683 143,645 22,811 51,427 1,173 32,766 ---------- 440' 185 ----------
Less reserves ------------------------------------ 208,095 627 58,053 5,094 27,878 385 21,916 ---------- 270:482 ----------

Land ------------- ----------------------------------
h 41

1,651 ---------- 1,046 31 1,990 47 1,824 ---------- 12,516 ----------
Ot er assets --------------------------------------- 11,841 31 34,830 5,455 6,101 242 2,056 ---------- 96,702 ----------

Total assets 48 ................................. 342,059 4,812 1,027,437 370,044 95,139 3,016 76,730 ---------- 1,158,136 ----------

Liabilities:
Accounts payable----------------------------------- 19,795 331 196,456 13,879 7,568 433 4,792 ---------- 114.664 ----------
Bonds, notes, mortgages payable:

Maturity less than I year ----------------------- 1,765 86 3,799 5,752 1,632 74 4,929 ---------- 8,351 ----------
Maturity I year or more ------------------------- 63,839 148 37,407 104,299 231 1,635 476 ---------- 2,459 ----------

Other liabilities 11----------------------------------- 35,171 118 363,285 6,594 12,538 606 2,150 ---------- 683.119 ----------
Capital stock, preferred -----------------------------

48Ca ital st k o
6,846

147 355
321

3 726
1,657

185 999
247

128 084
7,755

15 636
----------

250
----------

83
---------- 5,423

168 92
----------

............................p oc , comm n
Surplus reserves

,
3769

,
67

,
79 099

,
83 796

,
9 173 182

,58
18 690

--------_ ,8
150 478 ----------------------------------------------

Surplus and undivided profits 49.....................
,1 57,913 252

,
160,735

,
33, Z33

,
41,629 290

,
42,096

----------
----------

,
169,433

----------
----------

Less deficit 50------------------------------------ ------------ 237 999 5,841 1,022 455 ---------- ---------- 44,611 ----------

Total liabilities 46------------------------------ 1 342,059 4,812
-1

1,027,437 370,044 95,139 3,016 73,730 ---------- 1,158,136 ----------

1
2

3
4

7
8
9

10
11

12

1
2

12



23
24

25
26

27
28
29
30
31
32
33
34
35

36

51

52
53
54
65

56
57
58

59

60

61
62

Receipts:
Gross sales I ----------------------------------- -------
Gross receipts from operations Is ---------------------
Interest on Government obligations (less amortizable

bond premium):
Wholly taxable 19--------------------------------
Subject to declared value excess-profits tax and

surtax.20
Subject to surtax only 21 ........................

Wholly tax-exempt 12 - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Other interest---------------------------------------
Rents and royaltic923 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net capital gain 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Not gain, sales other than capital assets 25 . . . . . . . . . . .

Dividends, domestic corporations 26 .................

Dividends, foreign corporations 27 . . . . . . . . . . . . . . . . . . .
,iptS 29--------------------------------------Other reCp

Total compiled receipts 4--------------------------

Deductions:
Cost of goods sold 29- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers----------------------------
Rent paid on business property ---------------------
Repairs 30 -------------------------------------------
Bad debts-------------------------------------------
Interest paid ----------------------------------------
Taxes paid 31 ........................................

Contributions or gifts 32 -----------------------------
Depreciation ----------------------------------------
Depletion -------------------------------------------
Amortization 33 --------------------------------------

Net loss, sales other than capital assets 25 . . . . . . . . . . . .

Other deductions 34..................................

Total compiled deductions---------- 7-------------

Compiled net profit or net loss (36 less 51) ---------------
Net income or deficit 3 [52 less (27+28)] ------------------
Net operating loss deduction 35 ------------------- 7 ------
Income subject to excess profits tax 5 --------------------

Income tax 6 --------------------------------------------
Declared value excess-profits tax 7 . . . . . . . . . . . . . . . . . . . . . . .
Excess profits tax 8 --------------------------------------

Total tax------------------------------------------

Compiled net profit less total tax (52 less 59) -------------
Dividends paid: 9

Cash and assets other than own stock 9 --------------
Corporation's own stock----------------------------

For footnotes, see pp. 298-300.

299,292 1,917
1

1,150,310 3.4,043 78,780 053 107,393 ---------- 1,042,471 ----------
5,039 ---------- 3,897 1,973 5,137 ---------- ---------- ---------- 144,885 ----------

34 ---------- 242 14 13 ---------- ---------- ---------- 190 ----------
1 ---------- 17 5 ---------- ---------- ---------- ---------- 176 ----------

1 ---------- 30 ------------ ----------- ---------- ---------- ---------- 2
8 ---------- 280 1 6 ---------- ---------- ---------- 46 ----------

115 (15) 2,842 1,195 129 ---------- 887 ---------- 564 ----------
972 ----------- 3,714 894 182 8 57 ---------- 3,936 ----------

47 ---------- 89 61 23 ---------- 2 ---------- 168 ----------
1 ---------- ------------ 3 3 ---------- ---------- ---------- - - - - - - - - - -

240
14

----------
----------

6,921
2,812

------------
3,304

462
203

----------
----------

47
----------

----------
----------

157
------------

----------
----------

1,419 3 510 249 433 2 . 313 ---------- 4,764 ----------

307,181 1,920 1,171,663 41,740 85,371 963 108,699 ---------- 1,197,360 -----------

223,091 1,483 841,626 29,741 44,808 915 84,709 ---------- 827,026 ----------
3,191
1 539

----------
38

-------------
1 159

------------
219

91
1 259

----------
21

----------
398

---------- 92,583
1 701

----------
, , , ---------- , ----------

2,592
0723

70 1,430
1 476

64
248

537
1 759

8
46

42
257

---------- 1,463
22 848

----------
,
678

----------
(15)

,,
548 6

,
272 5 12

----------
----------

,
592

----------
----------

2,345
813

37
17

5,712
33 916

5,081
1 006

281
1 898

62
29

243
896

---------- 465
24 168

----------
6, , , , ---------- , ----------

117 ---------- 574 ------------ 49 ---------- (15) ---------- 273 ----------
6,818 . 63 17,006 477 1,850 8 800 ---------- 14,814 ----------
7,923 ---------- 8 ------------ 1 ---------- ---------- ---------- 488 ----------.
5,961 ---------- 6,505 118 556 10 124 ---------- 5,262 ----------

52 (16) 349 ------------ (15) 2 129 ---------- 832 ----------
13,322 352 92,003 15,440 19,312 124 8,406 ---------- 52,523 ----------

277,513 2,061 1,002,312 52,401 72,674 1,230 96,016 ---------- 1,045,038 ----------

29,668 39 141 169,351 39 10,661 12,697 39 267 12,683 ---------- 152,322 ----------
29,659 39 141 169,041 s9 10,661 12,691 39 267 12,683 ---------- 152,274 ----------

59 ---------- 21,226 ------------ 512 ---------- 3 ---------- 1,444 ----------
16,349 ---------- 98,534 ------------ 5,096 -------- 9,680 ---------- 113,788 ----------

5,425 ---------- 18,202 ------------ 2,759 ---------- 1,237 ---------- 15,425 ----------
89 ---------- (15) ------------ 103 ---------- 2 ---------- 1 ----------

12,026 ---------- 79,809 ------------ 3,997 ---------- 7,841 ---------- 85,670 ----------

17,541 ---------- 98,011 ------------ 6,859 ---------- 9,080 ---------- 101,096 ----------

12,127 39 141 71,339 S9 10,661 5,938 89 267 3,603 ---------- Al, 226 ----------

9,571
----------

----------
----------

40,035
------------

40
------------

2,664
----------

----------
----------

1,792
----------

----------
----------

31,241
------------

----------
----------

23
24

52
53
54
55

56
57
58

59

60



TABLE 4-A.-Consolidated 51 corporation returns with balance sheets, 1942, by major industrial groups, for returns with net income and returns with
no net income: 3 Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income sub-
ject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax; for returns
with no balance sheets, in total only, the same items (except assets and liabilities)-Cont,nued

[Money figures In thousands of donaral

Returns with balance sheets, by major industrial groups 10-Continued

Manufacturing-Continued Public utilities

Other Manufacturing not Total public Transportation Communicationmanufacturing allocable utilities

Net No net Net No net Net No net Net No net Net No net
income income income income income income Income Income income income

Number of returns 15
------------------------------------

3 2 6 1 134 38 84 19 6 2
Number of subsidiaries 52 -------------------------------- 4 is 16 7 1,286 305 638 75 40 40

Assets:
Cash 43 ---------------------------------------------- 854 614 5,647 3 724,198 64,557 436,590 14,197 7,271 3,216
Notes and accounts receivable (less reserve) --------- 3,587 1,028 6,179 1,401 486,194 69,567 361,072 8,368 3,448 3,368
Inventories ------------------------------- ---------- 1,795 1 ' 016 17,009 88 280,541 14,102 195,094 4,924 1,764 1,332
Investments, Government obligations 41 ---- -------- 608

~
53 1,594 .... 72,027 856 26,612 764 148 -----

Other investments ---------------------------------- 156 401 2,462 2,404,028 674.003 1,106,157 5,232 4,810 110
Gross capital assets 44 (except land)_ ---------------- 2,695 9,222 44,913 883 15,616,808 1,109,066 9,928.721 357,064 84,185 71,274

Less reserves ----------------------------- ------ 1,671 2,414 14,212 93 2,276.231 174,905 1,480,637 46,531 40,100 30,395
Land ------------------------------------------------ 221 110 1,687 12 71,677 652 52,429 213 19 ----------
Other assets 11--------------------------------------- 121 1,095 1; 472 140 582,481 45,581 383,505 11,512 3,603 456

Total assets 40 --------------- ----------------- 8,365 11,125 66,650 3,676 17,061,722 1,893,479 11,009,544 355,735 65,149 49,362

Liabilities:
Accounts payable ----------------------------------- 543 4S9 1,923 641 446,466 30,373 394,115 13,260 1,698 3,052
Bonds, Dotes, mortgages payable:

Maturity less than I year ----------------------- 99 355 2,091 387 166,345 35,369 27,941 11,291 66 61
Maturity I year or more ------------------------- 1 2,932 15,114 125 6,769,583 958,787 4,371,623 209.060 23,475 10,319

Other liabilities 47 ----------------------------------- 617 78 5,441 119 1,730,350 263,720 1,409,417 158,961 3,278 619
Capital stock, preferred ------------------------_--- 2,2.96 ---------- 9,611 2,116 1,410.966 57,477 280,952 22,794 1,337 2,718
Capital stock, common 48---------------------------- 1,260 7,819 5,349 103 4,437,755 292.298 2,507,148 78,145 6,675 1,153
Surplus reserves-------------------------------------
Sur lus and undivid d f t 45

1,370
2 297

100
6 789

1,706
24

----------
18

469,875
3

156,162 182,720 3,271 5,026 7,503
p e pro i s ---------------------
Less deficit 50 ------------------------------------

,
78

,
7 438

,515

—

6 ,067,310
536,928

437,420
338,147

2,274,178
438P 450

11,237
152,284

23,594
----------

24,138
202

Total liabilities 46 .................... ......... 8,365
I

11,125
I

66,650 3,676 17,961,722
I

1,893,479
I

11,009,544
-

355,735 65,149
I

49,362

1

2

13

14
15
16
17
is
19
20
21

22

1
2

13

14
15
16
17
is
19
20
21

22

I



23
24

25
26

27
28
29
30
31
32
3 ;
34
35

i37
38
39
40
.41
42
43
44
15
46
47
48
49
50

61
.62

Receipts:
Gross

Sales 17 ........................................

0 ross rocci 1)ts from operations 18 ---------------------

Interest on Government obligations (less arnor-
tizable bond premium):

NVIiolly taxable 19 ---------------------------------
Subject to declared value excess-profits tax and

surtax.20
Subject to surtax ()III v 21.........................

Wholly tax-exempt ----------------------------
Other interest ---------------------------------------

Run ts and roytItieS 23...............................

Net' capital gain 24-----------------------------------

Net gain, sales other than capital assets 2-5 -----------

Dividends, domestic corporratiol-IS 20 .................

Di0donds, foreign corporations 21 -------------------
Other receipts 28.....................................

Total compiled receipts 4 ----------------------------

Deductions:
Cost of goods sold '21 ---------------------- I-----------
Cost of operations 29 .................................
Compensation of officers ---_-------------------------
Rent paid on businets property ---------------------
TZopairs 11 -------------------------------------------
Bad debts -------------------------------------------
Tntorest paid----------------------------------------
Taxes paid 31 -----------------------------------------

Coll tribiltiolis orgifts 3 `-----------------------------
Depreciation ----------------------------------------

Depletion -------------------------------------------
Amortization 33--------------------------------------

Net loss, sales other than capital assets 25.............

Other deductions 34------------------------------------

Total compiled dedUCtiODS ------------------------

Compiled net profit or net,loss (36 less 51) ---------------
Net income or deficit -* [52 less (27+28)] ------------------
Net operating loss deduction 35 --------------------------
Income subject to excess profits tax 6 ---------------------

Income. tax 6 -----------------------------------------------
Declared value cxcess-profits tax 7 -----------------------
Excess profits tax 8 --------------------------------------

Total tax ------------------------------------------

Compiled net profit less total tax (52 less 59) -------------
Divid(ndi paid: I

Casi, and assets other than own stock 9 -------
Corporation's own stool-------------------------------

For footnotes, see pp. 298-300.

7, 626 3,808 60,031 696 54,763 2,281 42,390 2 813 -----------
26 72 22 7 4,411,627 246,922 3,370,532 82,479 19.598 22,665

(15) (15) 5 ---------- 759 10 B91 1 (15) ----------

---------- (15) ---------- ---------- 899 30 803 27 (15) ----------

---------- ---------- ---------- ---------- 4S 2 5
---------- ----------

2
-----------

(15) ---------- ---------- 242 23 153 23 ---------- ----------
(15) 4 51 27 51,892 6,595 22,368 30 13 (15)

47 358 153 14 107,099 4,331 97,836 1,738 265 2
---------- 4 (15) ---------- 7, 126 33 6,930 1 ---------- 1
---------- 30 ---------- ---------- - 1,760 100 1,759 84 ---------- ----------

1 110 28 ---------- 70,073 1,296 29,481 79 27 (15)

--------- ---------- ---------- ---------- 2, 332 910 1 ----------- 80 ----------
9 17 936 6 15,543 1,815 11,605 707 64 64

7,710 3,903 61,226 750 4,725,063 264,349 3,584,455 85, 171 20,860 22,734

5,071- 2, 380 42,281 568 43,263 1,590 .34,663 2 631 ----------
------------ ---------- ---------- ---------- 2,453,145 145,792 2,017,460 53,114 9,752 21,793

201 136 714 10 10,280 1,988 4,504 801 87 ----------
159 126 229 17 223,652 3,936 211,669 2,590 455 158
26 29 520 4 3~ 593 243 1,257 1 ---------- ----------

5 1,190 79 ---------- 4,897 5,484 2,015 3,730 43 102
6 130 668 20 325,549 54,363 205,518 13,282 950 308

106 207 660 10 316,206 20,461 201,560 6,710 1,265 1,058
---------- ----------- 25 ---------- 1,183 74 314 ---------- (15) ----------

55 82 1,863 9 210,285 19,433 100,405 2,089 1,778 2,449
---------- ---------- ---------- - --------- 9,924 443 3,097 ---------- ---------- ----------
---------- ----------- 23 ---------- 25,896 2 25,268 2 ---------- ----------
---------- ---------- 7 49 8,124 1,416 6,239 1,123 6 ----------

1,451 1,404 6,965 114 260,884 31,142 158,415 12,466 2,063 1,201

7,080 5,684 54,035 801 3,896,880 2S6,367 2,972,4P4 05,911 17,028 27,070

631 39 1,780 7,191 39 51 828,183 39 22,018 611,971 3P 10, 740 3 832 39 4,336
631 89 1,781 7,191 39 51 827,894 89 22,043 611,812 39 10, 763 3: 832 39 4,337
74 ---------- 16 ---------- 68,222 ------------ 66,209 ---------- 263 ----------

---------- ---------- 2,.9q3 :34, 339 -------------- 23,036 ---------- 50 ----------

222 1, 7.37 ------ 272, 610 ------- 207,484 ---------- 1,461 ----------

---------- ----------
jg ---------- 526 ............ 5(9 ---------- (16) ----------

---------- ---------- 2, 326 ---------- 27,627 ------------ 18,470 ---------- 41 ----------

232 ---------- 4,078 ---------- 300.766 ------------ 226,463 ---------- 1,501 ----------

398 39 1,780 3,113 S9 51 527,418 39 22,018 085, 508 39 10,740 2,331 39 4,336

1-139---------- ----------
----------

1,481
----------

----------
----------

188,738
-------------

10,916
------------

75,249
-------------

46
----------

1,445
----------

----------
---------

23
24

25
26



TABLE 4-A.-Consolidated 51 corporation returns with balance sheets, 1942, by major industrial groups, for returns with net income and returns with
no net income: 3 Number of returns, number of subsidiaries assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income sub-
ject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax; for returns
with no balance sheets, in total only, the same items (except assets and liabilities) ~Continued

[Money figures In thousands of dollars]

Returns with balance sheets, by major Industrial groups 0-Continued

Public utilities-Con. Trade

Wholesale

Other public utilities Total trade CommlqsionTotal wholesale
merchants

Other wholesalers

Net No net Net No net Net No net Net No net Net No net
income Income income income Income Income income income Income income

Number of returns 15
--------------------------------

44 17 120 25 50 11 1 1 49 10
Number of subsidiaries 52---------------------------- 608 190 402 64 119 15 1 1 118 14

Assets:
Cash 12------------------------------------------
N t

280.337 47,144 128,215 4,539 133,375 886 50 11 53,325 875
o es and accounts receivable (less reserve)----- 121.674 57,830 121,270 7.323 60,864 2,859 41 663 60,823 2,196

Inventories --------------------------------------
Investments. Government obligations 43 . . .. . . . . .

83,682
45,267

7,846
102

250,236
66,129

6,904
578

65,145
18,223

2, 828
79

7
----------

6
40

65,138
18,223

2,822
39

Other investments ------------------------------ 1, 293, 060 668,661 155.301 20,683 86 207 7,99 - 86,2(f7 759
Gross capital assets 44 (except land) -------------- 5,603,902 770,727 436,497 59,160

,
117,471 5,197

-- ------
9

----------
502 117,462 4,695

Less reserves--------------------------------
Land

755,494 97,979 187,316 24,286 47.046 2,492 ---------- ---------- 47,046 2,402
--------------------------------------------

Other assets 45.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
19,228

195,372
439

33~ 612
74,033
38,409

11,003
1,347

6,765
18,321

712
81

----------
1

----------
4

6,765
18,320

712
77

Total assets 40 ----------------------------- 6,887,029 1,488,382 1, 093, 765 87,252 379,324 10,008 ins -1,226 379,210 9,682

Liabilities:
Accounts payable ------------------------------- 60,653 14,061 08,788 7,426 53,015 3,40S, 25 1,032 52,939 2,377
Bonds, notes, mort ages payable:g

Maturity less t, an I year -------------------- 138,337 .24,038 40,134 1,361 26,569 553 ---------- ---------- 26,569 553
Maturity I year or more -------------------- 2,374,585 739, 08 164,203 15,069 25,840 1 008 (15)

----------
25 &39 1,00847Other liabilities ............................... 317,655 104,140 100,747 1,850 38.876

,
340 7

----------

,
38,869 340Capital stock, preferred ------------------------- 1,128.678 '31.065 127. 6,31 16,812 47,220 1 003 67 47, 153 1,003

Capital stock, common 48------------------------ 1,923,922 212,999 233,646 14,413 99,819
,

4,469 5 ~W 09,814 3,919
Surplus reserves --------------------------------- 282,129 145,388 85,416 4,415 38,533 599 ---------- 3 38,533 596
Surplus and undivided profits 41 ----------------- 769,6,38 402.045 284,892 35,268 71,304 893 2 ---------- 71,302 803

Less deficit 11 -------------------------------- 98,479 _ 185,662 51, 698 0,361 21,852 1,365 ---------- 358 5221,8 1,007

Total liabilities 48------------------- ------

1

6,887,029 1,488,382 1,083,765 87,252 379,324 10; 908 108 1,226 379,216 9,682

1
2

3
4

7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22
J

1
2

3
4
5
6
7
8
9

10
11

12

13

14
15
16
17
is
19
20
21

22



23
24

25
26

27
28
20
30
31
32
33
34
35

36

61
62

~Kccelpts:
G ross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross receipts from operations Is -----------------
Interest on Government obligations (less amor-

tizable bond premium):
Wholly taxable 19 ----------------------------
Subjvct to declared value excess-profits tax

and surtax.20
Subject to surtax only2I ----------------------
Wholly tax-exempt 22........................

Other interm',,,, ---2i ---------------------------

Rents and ro
I
es ---------------------------

Net capital gain 21-------------------------------
Net gain, sales other than capital assetS25

.........

Dividends, dornestic corporations 26 .............

Dividwids, foreign corporations 27 ...............

Other receipts 28 ---------------------------------

Total compiled receipts 4----------------------

Deductions:
Cost of goods sold 29 - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 29-----------------------------
Compensation of officers -------------------------
Rent paid on business property -----------------
Repairs 30 ---------------------------------------
Bad debts---------------------------------------
Interest paid------------------------------------
Taxes paij 31 ....................................
Contributions or gifts 12 .........................

Depreciation ------------------------------------
Depletion ---------------------------------------
Amortization 33 ..................................

Net loss, sales other than capital assets 21........

Other deductions 34------------------------------

Total compiled deductions--------------------

Compiled net profit or net loss (36 less 51) -----------
Net income or deficit 8 [52 less (27+28)] --------------
Net operating loss deduction 35----------------------
Income subject to excess profits tax 5 ----------------

Income tax 6 -----------------------------------------
Declared value excess-profits tax 7 -------------------
E xcess profits tax 8 ----------------------------------

Total tax--------------------------------------

Compiled net profit less total tax (52 less 59) ---------
Dividends paid: 9

Cash and assets other'than own stock 9----------
Corporation's own stock-------------------------

For footnotes, see pp. 298-300.

11,560 2,279 1,914,401 73,024 409,039 9,361 18 302 409,021 9,059
1,021,497 141,779 50,192 3,075 41,165 442 29 306 41,135 136

168 9 184 1 53 (15)
- - - - - - - - - - - - - - - - - - - - 53 (15)

96 3 38 7 20 (15) - - - - - - - - - - - - - - - - - - - - 20 (15)

43 (15) 7 pi) 1 ---------- ---------- ---------- 1 ----------
89 ------------ 70 1 21 (15)

- - - - - - - - - - - - - - - - - - - - 21 (15)

29,511 6,565 2,602 114 821 53 ---------- ---------- 821 53'
9, m 2,590 9,338 1,608 407 37 ---------- 12 407 25

197 32 589 ------------ 551 ---------- ---------- ---------- 5,51 ----------
1 15 3,281. 25 3,265 6 ---------- ---------- 3,265 6

dO, 565 1,217 3,137 109 1,844 56 ---------- ---------- 1,844 56
2,250
3,874

010
1,044

2,686
23,232

------------
498

2,679
1,591

----------
.56

----------
(n)

----------
19

2,679
l"591

----------.
37

1,119,748 156,443 2,009,760 78,462 461,456 10,012 47, 640 461,408 9,371

7,969 1,589 1,453,011 46,151 353,455 7,948 17 245 353,438 7,703
425,933 70,884 25,503 1,779 21,507 51 ---------- ---------- 21,507 51

5,689 1,186 12,497 901 4,512 295 7 22 4,505 273
11,528 1,187 37,698 3,767 1,883 47 1 1 1,882 46
2,236 242 10,986 657 3,044 7 ---------- 1 3,044 6
2,839 1,652 2,748 183 774 57 ---------- ---------- 774 57

119,080 40,773 8,541 657 1,538 105 1 31 1,537 74
113,381 12,693 25,676 1,977 3,673 117 1 24 3,672 93

869 74 914 12 176 1 ---------- (15) 176 1
108,102 14,895 19,606 2,118 3,917 187 (15) 38 3,917 148

6,828 443 164 160 163 160 ---------- 7 163 153
628 (15) 20 (15) 20 (15) .......... .......... 20 (15)

1,879 293 4,294 ~, 436 416 2 ---------- ---------- 416 2
100,406 17,475 314,332 20,420 37,376 1,623 19 495 37,358 1,128

907,367 163,386 1,915,988 81,217 432,455 10,599 46 864 432,409 9,736

212,381 39 6,943 93,772 39 2,756 29,001 39 588 1 39 224 28,999 39 364
212,249 39 6,943 93,694 39 2,756 28,979 59 588 1 39 224 28,978 39 364

1,750
11 253

------------ 968
38330

------------ . 387
6 577

---------- ---------- ---------- 387
6 577

----------
, ------------ , ------------ , ---------- ---------- ---------- , ----------

63,665 ------------ 24,768 ------------ 8,391 ---------- - - - - - - - - - - 8,300 ----------
20 ------------ 256 ------------ 105 ---------- ---------- ---------- 105 ----------

9,117 ------------ 24,449 ------------ 51198 ---------- ---------- ---------- 5,198 ----------

72,801 ------------ 49,472 ------------ 13,694 ---------- (15) - - - - - - - - - - 13,694 ----------

139,579 39 6,943 44,299 39 2,756 15,307 39 588 1 99 224 15,306 M 364

112,043 10,870 28,984 379 9,942 42 ---------- ---------- 9,942 42
------------ ------------ 74 ------------ ------------ ---------- ---------- ---------- -

23
24

25
26

27
28
29
30
31
32
33
34
35

30

37
38
39
40
41
42
41-1
44
45
46
47
48
49
50

51

52
53
54
55

56
57
58

59

60

61
62



TABLE 4-A.-Consolidated 51 corporation returns with balance sheets, 1942, by major industrial groups, for returns with net income and returns with
no net income: 3 Number of returns

'
number of subsidiaries assets and liabilities, compiled receipts, compiled deductions, compiled net profit or

net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income sub-
ject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax;for returns
with no balance sheets, in total only, the same items (except assets and liabilities) -Continued

[Money figures in thousands of dollars]

Returns with balance sheets, by major industrial groups 10-Continued

Trade-Continued

Retail

Total retail General
m h dise

Food stores,
including market Package liquor

t Drug stores
Apparel and

erc an milk dealers s ores accessories

Net No net Net No net Net No net Net Nonet Net No net Net No net
income income income income Income income income income income income income income

N umher of re turns ----------- ------------------ 62 7 16 -------- 6 -------- -------- -------- 1 1 13 --------
Number of subsidiaries 52 ----------------- ----------- 268 20 104 -------- 29 -------- -------- -------- 44 2 36 --------

Assets:
Cash 42-----* --------------------------------------- 74,230 2,835 38,387 -------- 14,458 --------

--------
-------- 11,859 2 4,505 --------

Notes and accounts receivable (less reserve) ------- 59,271 493 37,180 -------- 3,695
-------- --------

-------- 5,982 11 6,974 --------
Inventories --------------------------------------- 183,057 1,671 76,709 ---- --- 59,591 -------- -------- -------- 22,909 42 15,673 --------
Investments, Government obligations 43 - ___ --- 47,802 278 39,750 -------- 572 -------- -------- -------- 2,005 -------- 2,029 --------
Other investments -------------------------------- 68,105 1,339 45,270 -------- 10,065 -------- -------- -------- 4,600 (15) 4,817 --------
Gross capital assets 41 (except land) ---------------

Less reserves
314,330
138 109

29,776
12 778

178,036
77 336

-------- 59,463
28 1 --------

-------- -------- 32,278 33 16, 900 --------
----- ----------------- ----------

Land ---------- ----------------------------------
O th 4s

,
67,124

,
8,679

,
45,805

--------
_ ------

, 83
6,188 --------

-------
--------
--------

--------
--------

13,095
1,168

4
--------

6,741
7,296

--------
--------

er assets -------------------------------- 19,874 781 12,950 -------- 2,013 -------- -------- -------- 2,289 3 1,574 --------

Total assets 46------------------- ----------- 695,684 33,075 397,651 -------- 127,858 -------- -------- -------- 70,085 87 53,028 --------

Liabilities:
Accounts payable------------------------ -------- 45,372 1,762 15,694 -------- 14,477 -------- -------- -------- 6,105 47 5,385 --------
Bonds, notes, mortgages payable:

Maturity less than I year--------------------- 13,124 344 6,676 -------- 3,751 -------- -------- -------- ---------- 22 1,647 --------
Maturity 1 year or more ---------------------- 137,519 7,909 77,533 -------- 19,277 -------- -------- -------- 30,716 1 7,841 ---------Othp.r liabilities 47 ................................. 61,432 875 47,069 -------- 6,402 -------- -------- -------- 2,370 1 2,315 --------

Capital stock, preferred--------------------------- 79,905 4,306 42,797 -------- 24,603 -------- -------- -------- ---------- -------- 10,884 --------
Capital stock, common 48 ------------------------- 129,916 8,798 68,278 -------- 19,243 -------- -------- -------- 7,003 24 11,463 --------
Surplus reserves ----------------------------------- 46,781 3,645 29,077 -------- 5,680 -------- -------- -------- 7,556 -------- 3,986 --------
Surplus and undivided profits 49 ------------------ 211,481 5,681 115,426 -------- 34,445 -------- -------- --------

1
36.532 27 12,610 --------

Less defleit 50 ................................. 24, 4,101 -------- 20 -------- ----- -------- 20,197 34 3,104 --------

Total liabflitle.s 46 --------------------------- 695,684 33,075 397,651 -------- 127,858 -------- -------- -------- 70,085 87 53,028 1

1
2

3
4
5
6
7
8
9

10
11

12

13

14
is
16
17
18
19
20
21

22

1
2



23
24

52
53
54

.56
57
58

5q

60

61
62

Receipts:
Gross sales 17 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Gross receipts from operations 18 - - - - - - - - - - - - - - - - - -
Interest on Government obligations (less amor-

tizable bond premium):
Wholly taxable 19 -----------------------------
Subject to declared value excess-profits tax

and surtax.20
Subject to surtax only 21 ......................

Wholly tax-exempt 22 . . . . . . . . . . . . . . . . . . . . . . . . .

Other interest------------------------------------
Rents and royalties 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Net capital gain 21

-
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Net gain, sales other than capital assets 21 . . . . . . . . .

Dividends, domestic corporations 26 - - - - - - - - - - - - - - -

Dividends, foreign corporations 27 . . . . . . . . . . . . . . . . .

Other receipts 28 ----------------------------------

Total compiled receipts I ------------------------

Deductions:
Cost of goods sold 29 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 2D . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers --------------------------
Rent paid on business property------------------ 7
Repairs 10 -----------------------------------------
Bad debts ----------------------------------------
Interest paid--------------------------------------
Taxes paid 11 --------------------------------------
Contributions or gifts 32---------------------------

Depreciation--------------------------------------
Depletion -----------------------------------------
Amortization 33

-----------------------------------Net loss, sales other than capital assets 25 - - - - - - - - - -
Other deductions 34 -------------------------------

Total compiled deductions --------------

Compiled net profit or net loss 06 less .51)---
Net incoine or deficit 3 f,52 less (27+28)] ----------------
Net operating loss deduction

---------------------Income subject to excess profits tax 5 ------------------

Income tax I -------------------------------------------
Declared valne excess-proflts tax 7 - - - - - - - - - - - - - - - - - - - - -
Excess profits tax 8 ------------------------------------

Total tax ----------------------------------------

Compiled net profit less total tax (52 less 59) ----------
Dividends paid: 9

Cash and assets other than own stock 0 -----------
Corporal; ion's own stock--------------------------

1,491,365
8,663

33,721
360

486,917
7 813 --------

709,432 --------- -------- --------- 127,263 279 106,500 --------, 262 -------- -------- -------- ---------- -------- 334 --------

131 1 116 -------- -------- -------- -------- ---- 12 ----
17 2 7 --------

----------
---------- -------- -------- --------

----------
----------

----
-------- (15)

----
--------

7 (15) 5 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

- - - - - - - - - - - -

(15) - - - - - - - -

47 (15) 11 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

- - - - - - - - - - - - - - - -1,768 20 1 144 --------
- - - - - - - - - -

25 -------- -------- --------
- -

10a - - - 278- - - - --------- - - -
8,844 1,418 7: 012 -------- 260 -------- -------- -------- 595 -------- 532 --------

38 ---------- 8 -------- 9 -------- -------- -------- ---------- -------- 10 --------
12 ---------- 3 -------- ---------- -------- -------- -------- ---------- -------- (15) - - - - - - - -

1,254 2 1,185 -------- 16 -------- -------- -------- 17 -------- 24 --------
7 ---------- -----

----
--------

------- - - - - - - - - - -- - ------- --------
7 -------- ---------- --------

21,461 146 17,073 -------- 63 6 -- - - - - - - 1,523 4 883 --------

1,533,615 35,671 521,294 -------- 710,640 -------- -------- -------- 129,511 108,573 --------

1 088 854 14,379 322,247 -------- 575,304 -------- -------- -------- 83,777 182 69,477 --------, ,
.1 902 259 3,523 -------- ---------- --------- -------- -------- ---------- -------- 273 --------,

6817 267 4,504 -------- 479 -------- -------- -------- 600 -------- 1,230 --------.
35 620 3,539 io, 674 -------- 11,030 -------- -------- -------- 6,395 15 4,097 --------,

7 910 522 3,505 -------- 2,576 --------- -------- -------- 799 2 622 --------
1 962 28 1,100 -------- 55 -------- -------- -------- 48 -------- 183 --------
6, 9ts

77821

402
1,517

3,944
10,533

--------
--------

711
6,818

--------
--------

--------
--------

--------
--------

1,601
1, 642

--------
4

489
1,550

---
--------

-----
,

700 8 360 -------- 170 -------- -------- -------- ---------- -------- 141
--------15,537

-- ----

1,148
------

7,053 -
----------

--------
--------

4,735
----------

--------
--------

--------
--------

--------
--------

1,383
-----------

2
--------

1,028
----------

--------
-------------

-----
I

-
877-

----

----1-244
----------

2,274
--------
--------

----------
751

--------
--------

--------
--------

--------
--------

----------
104

--------
--------

----------
154 --------

274:755 13:392

_

115,765 -------- 97,087 -------- -------- -------- 25,267 87 23,091 --------

-1,469, 39-3 176 ~O 15 485,482 --------- 699,716 -------- -------- -------- 121,616 292 102,341 --------

64,222 39 1,015 35,812 -------- 10,924 -------- -------- --------- 7 896
: 39

6,232 --------

64,169 39 1,035 35,797 -------- 10,924 -------- -------- -------- i 7 896 6,231 --------
591 55

2
98

-
15q
1

-------- 27
2 800

--------
23,655 ---------- 16,25 -------- 1,180 -------- -------- - ------- 3, 77 -------- , --------

16,223 -------- 7,708 ----- 4,038
-------- -------- ---------

1,903 -------- 1,408 ---------

149
--

-- 109 -------- 10
-------- -------- --------

1.4 -------- 10 --------

19,129
--------

13,138 -------- 956 -------- --------- -------- 2,573 -------- 2,268 --------

35,500 ---------- 20,956 -------- - 5,004 -------- - ------ --------- 4,490 -------- 3,686 --------

28,722 39 1,035 14,856 -------- 5,920 -------- -------- -------- 3,406 2,546 --------

18,8Q8 303 9,860 -------- 4,214
------- --------

1,816 -------- 1,387 --------
74 ---------- 74 -------- ---------- ------- -------- ---------- -------- ---------- --------

23
24

61
62

For footnotos. soo. no. 293-:3



TAiBLE 4-A.-Consolidated 51 corporation returns with balance sheets, 1942, by major industrial groups, for returns with net income and returns with
no net income: 3 Number of returns, number of subsidiaries assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
~et loss, net income or deficit, and dividends paid by type of Jividend; also, for returns with net income: Net operating loss deduction, income sub-
ject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax; for returns
with no balance sheets, in total only, the same items (except assets and liabilities)-Continued

[Money figures in thousands of dollars]

Returns with balance sheets, by major industrial groups 10-Continued

Trade-Continued

Retail-Continued

Furniture and
house fur- Rating and Automotive Filling stations Hardware Building materials,

nishings drinking places dealers fuel, and ice

Net No net Net No net Net No net Net Nonet Net Nonet Net No net
income income income income income income income income income income Income income

Number of returns 1 5 3 7 1 1 -------- -------- -------- 4 2
Number of subsidiaries 62 -------------------------------- 2 -------- 22 15 11 1 1 -------- -------- -------- 5 2

Assets:
Cash 12 . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 385 -------- 3,530 2,404 564 4 is -------- -------- -------- 46 426
Notes and accounts receivable (less reserve) ---------- 575 -------- 840 154 1, 615 52 7 -------- -------- -------- 515 275
Inventories ------------------------ 223 3 866 1 298 1 773 201 54 - - - -------- -------- 141 130------------------
Investments, Oovernment obligations 43............. ........

-------
........

,
3,427

,
278

,
18 -------- --------

-- --
-------- -------- -------- ---------- ----------

Other investments----------------- 49 1 551 1 003 234 25 - ------ -------- -------- -------- 505 311------------------
Gross capital assets 44 (except land) ------------------ 213

--------
--------

,
Z3,952

,
29,635 795 25

-
162 -------- -------- -------- 402 83

Less reserves------------------------ -- 165 ---- --- 11 478 12 744 260 4 64 -------- -------- -------- 223 25- --------
Land ------------------------------------------------ ----- --

-
--------

,
6,243

,
8,578 266 -------- 49 -------- -------- -------- 48 100

Other assets Is---------------------------------------- z
'9 -------- 509 766 114 5 15 -------- -------- -------- 7 7

Total assets 41......................... --------- 1,366 -------- 32,441 31,372 5,117 308 240 _------ -------- -------- 11440 1,308

Liabilities:
Accounts payable------------------------------------ 88 -------- 1,121 1,603 1,380 33 32 -------- -------- -------- 96 79
Bonds, notes, mortgages payable: -

Maturity less than 1 year ------------------------ -------- -------- 53 100 599 204 8 -------- -------- -------- 303 18
Maturity 1 year or more------------------------- 95 -------- 1,204 7,909 114 -------- -------- -------- -------- -------- 32 ----

Other liabilities 47 . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . 404 -------- 1,827 850 285 7 17 -------- --------- -------- 14 17
Capital stock, preferred ------------------------------ 1,200 -------- ---------- 4,056 43 -------- -------- -------- -------- -------- 188 250
Capital stock, common 48 . . . . . . . . . . . . . . .. . . . . . . . . . . . . 535 -------- 18,743 7,965 1,072 59 150 -------- -------- -------- 367 750
Surplus reserves ------------------------------------- 149 -------- 69 3,643 249 2 --------

-------- -------- --------
9 ------

Surplus and undivided profits 49 --------------------- -------- -------- 9,554 6,440 1,375 3 33 -------- -------- -------- 431
Less-deficit 60 ------------------------------------ 1,104 131 194 -

---------

- -

-------- -------- --------

--------

--

17

Total liabilities 46 - - - - - - - - - -- -- -- -- - - - - - - - - - - - - - 1,366
-1

--------
1

32,441
_1

31,372
~1

5,117 308
M

240
-1

-------- -------- ----- 1,440
1

1,308
-1

1
2

3
4
5
6
7
8
9

10
11

12

13

14
is
16
17
18
19
20
21

.22

1
2

3
4
5
6
7
8
9

10
11

12



23
24

36

56
57
58

59

60

61
62

Receipts:
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations 18 ---------------------
Ju terest on Governmeut obligations (less amortizable

bond premium):
Wholly taxable 19 --------------------------------
Subject to declared value excess-profits tax and

surtax.20
Subject to surtax only 21 ..........................

Wholly tax-exerapt 22 ----------------------------
Other interest----------------------------------------
Rents and royalties 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net capital gaiii 24------------------------------------
Net gain, sales other thau capital assets 25 ............
Dividends, domestic corporations 26 . . . . . . . . . . . . . . . . . .

Dividends, foreign corporations 27 . . . . . . . . . . . . . . . . . . . .

Other receipts 28 ......................................

Total compiled receipts 4---------------------------

Deductions:
Cost of goods sold 29 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 29........................

7 ---------
Compensation of officers-----------------------------
Rent paid on business property----------------------
Repairs 30 --------------------------------------------
Bad debts -------------------------------------------
Interest paid-----------------------------------------
Taxes paid 11 -----------------------------------------
Contributions or gifts 12------------------------------
Depreciation-----------------------------------------
Depletion --------------------------------------------
Amortization 13 --------------------------------------
Net loss, sales other than capital assets 25-------------
Other deductions 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions-------------------------

Compiled net profit or net loss (36 less 51) ----------------
Net income or deficit 1 [52 less (27+28)] -------------------
Net operating loss deductiou 35 ---------------------------
Income subject to excess profits tax 5 ---------------------

Income tax 6 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Declared value excess-profits tax 7 - - - - - - - - - - - - - - - - - - - - - - - -
Excess profits tax 8 ---------------------------------------

Total tax------------------------------------------

Compiled net nrofit less total tax (52 less 59) -------------
Dividends paid- 9

Cash aiw assets other than own stock 9 ---------------
Corporation's own stock-----------------------------

For footnotes, see pp. 298-300.

P

1,045 -------- 42,303 331, 374 6,705 332 746 -------- -------- -------- 1,100 1,736
55 -------- - 79 ---------- 34 -------- -------- -------- -------- -------- 11 360

- - - - - - - - - - - - - - - - 3 1
(15)

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

-------- -------- 10 2 -------- -------- -------- -------- -------- ---------- ----------

-------- -------- 1 ---------- -------- -------- -------- --------- -------- 1 ----------
-------- -------- 36 (15) (15) ........ ........ ........ ........ ........ .......... ..........

3 -------- 6 14 135 1 (15) -------- -------- -------- 6 5
53 -------- 3-14 1,402 13 -------- -------- -------- -------- -------- 12 16

-------- -------- ---------- ---------- 11 -------- -------- -------- -------- -------- ----------
-------- -------- ---------- ---------- (15) ........ ........ ........ ........ ........ 3 ----------
-------- -------- 1 2 ---------- -------- -------- -------- -------- -------- ----------
--------

656
--------
--------

----------
190

----------
137

----------
146

--------
--------

--------
-- 6

--------
--------

--------
--------

--------
--------

----------
41

----------
5

1,812 -------- 42,972 32,931 7,045 333 752 -------- -------- -------- 1,175 2,122

358 -------- 25,078 12,382 5,074 241 523 -------- -------- -------- 834 1,574
-------- -------- 76 ---------- ---------- -------- -------- -------- -------- -------- ---------- 259

44 -------- 439 188 119 11 6 --------- -------- --------- 44 68
75 -------- 3,013 3,486 116 8 is -------- -------- --------- 3 29

(15) -------- 359 515 7 (15) 2 -------- -------- -------- 7 5
279 -------- 10 4 17 -------- 1 -------- -------- -------- 26 24

5 -------- 22 393 67 3 (15) - - - - - - - - - - - - - - - - - - - - - - - -
9 6

29 -------- 951 1,481 97 8 10 -------- -------- -------- 19 22
(15) -------- 15 8 ........ (15) ........ ........ ........ (15) ----------

16
--------

--------
--------

1,202
----------

1,121
----------

37
----------

4
--------

16
--------

--------
--------

--------
--------

--------
--------

15
----------

21
----------

--------
--------

--------
--------

----------
565

-------- : -
1, 215

----------
----------

--------
--------

--------
6

--------
--------

--------
--------

--------
--------

----------
18

----------
29

936 -------- 8, g95 13,097 1,041 68 139 -------- -------- -------- 164 139

1,744 -------- 40,724 33,893 6,575 343 720 -------- -------- -------- 1,13.9 2,177

68 -------- 2,248 89 962 470 39 10 32 -------- --------- -------- 36 :P 54
68 -------- 2,211 39 962 470 39 10 32 -------- -------- -------- 35 -9 54
68 -------- 33 ---------- 66 -------- ---- -------- -------- -------- 2.5 ----------

-------- -------- 205 ---------- 39 -------- 3 -------- -------- -------- ---------- ----------

------ -------- 828 ---------- 147 -------- 9 -------- -------- -------- 3 ----------
-------- -------- 4 ---------- 1 -------- -------- -------- -------- -------- ----------

-------- -------- 166 ---------- 26 -------- 2 -------- -------- -------- ---------- ----------

-------- -------- 997 ---------- 174 -------- 12 -------- -------- -------- 3 ----------

68 -------- 1,251 s9 962 296 39 10 20 -------- -------- -------- 33 39 54

--------
--------

--------
--------

1,348
----------

296
----------

43
----------

--------
--------

--------
--------

--------
--------

--------
--------

--------
--------

2
----------

7
----------

23
24

36

56
57
58

59

60

62 00
~_4



TABLE 4-A.-Consolidated 51 corporation returns with balance sheets, 1942, by major industrial groups, for returns uyith net income and returns with
no net income: 3 Number of returns, number of subsidiaries assets and liabilities, compiled receipts, compiled tleductions, compiled net profit or
net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income sub-
ject to excess projits tax, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax; for returns
with no balance sheets, in total only, the same items (except assets and liabilities)-Continued

[Money figures in thousands of dollars]

1
2

Number of returns 16 --------------------------------------
Number of subsidiaries 12. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Assets:
Cash 12 ------------------------------------------------
Notes and accounts receivable (less reserve) -----------
Inventories --------------------------------------------
Investments, Government obligations 43---------------
Other investments ------------------------------------
Gross capital assets 44 (except land) --------------------

Less reserves---------------------------------------
Land--------------------------------------------------
Other assets 45.........................................

Total assets 15 ------------------------------

Liabilities:
Accounts payable -------------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year -------------------------
Maturity 1 year or more ---------------------------

Other liabilities 47 -------------------------------------
Capital stock, preferred -------------------------------
Capital stock, common 48------------------------------
Surplus reserves---------------------------------------
Surplus and undivided profits 49_--------------------

Less deficit 10--------------------------------------

Total liabilities 46--------------------------------

Returns with balance sheets, by major industrial groups 10-Continued

Trade-Continued Service

Retail-Continued Hotels and other
Retail trade not Trade not allocable Total service lodging placesOther retail trade allocable

Net No net Net No net Net No net Net No net Net No net
income income income income income income Income Income Income income

5 3
.......

8 7 47 17 10 3
11 ---------- 3 . :_ 15 29 352 51 16 12

445 ---------- 33 ------ --- 610 818 34,620 2,820 730 564
11610 ---------- 278 ---------- 1,135 3,971 20,109 3,370 1,518 2,490
1,864 ---------- 164 ---------- 2,035 2,406 42,519 672 358 137

1 ---------- ---------- ---------- 104 221 7,628 116 289 ----------
997 ---------- 17 ---------- 989 18,585 66,770 20,148 2,575 18,656
699 ---------- 526 ---------- 4,696 24,187 166,300 26,992 12,891 13,680
289 ---------- 270 ---------- 2,160 9,017 87,942 9,182 4,023 5,386
16 ---------- 45 ---------- 1,044 1,612 34,983 3,286 1,907 1,848

271 ---------- 51 ---------- 305 485 8,202 1,050 172 295

5,615 ---------- 844 ---------- 8,757 43,269 203,090 49,272 16,417 32,283

944 ---------- 60 ---------- 401 2,256 7,988 2,982 368 2,104

82 ---------- 7 ---------- 441 464 6,355 2,896 53 2,298
282 ---------- 425 ---------- 849 6,151 49.366 9,980 7,934 6,826
507 ---------- 222 ---------- 439 635 17,742 4,902 525 4,533
166 ---------- 23 ---------- 507 11,503 22,552 10,020 364 10 000

2,905 ---------- 157 ---------- 3,911 1,146 52,010 20,550 2,675 4:878
5 ---------- ---------- 103 171 23,196 688 84 275

goo ---------- 84 ---------- 2,106 28,693 119,562 8,267 4,436 2,173
267 ---------- 124 ----- ---- ---------- 7,752 1,610 11,112 21 803

6,615 ---------- 844 ---------- 8,757 43,269 293,090 49,272 16,417 32,293

1
2

3
4
5
6
7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22



23
24

60

61
62

Receipts:
Gross sales 17 -------------------------------------------
Gross receipts from operations 18 -----------------------
Interest on Government obligations (less amortizable

bond premium):
Wholly taxable 19 ----------------------------------
Subject to declared value excess-proflts tax and

surtax.20
Subject to surtax only 21...........................

Wholly tax-exempt 22..............................

Other interest -----------------------------------------

Rents and royalties 23.................................

Net capital gain 24--------------------------------------

Net gain, sales other than capital assets 25 ..............

Dividends, domestic corporations 26 ...................

Dividends, foreign corporations 27 ---------------------
Other receipts 28.......................................

Total compiled receipts 4----------------------------

Dedtictions:
Cost of goods sold 29 ...................................

Cost of operations 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers -------------------------------
Rent paid on business property-----------------------
Repairs 30 ---------------------------------------------
Bad debts
Interest paid ------------------------------------------

Taxes paid 31 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 32...............................

Depreciation-------------------------------------------
Deplotion ---------------------------------------------
Amortization 33 ----------------------------------------
Net loss, sales other than capital assets 25 ..............

Other deductions 31 ------------------------------------

Total compiled deductions --------------------------

Compiled net profit or net loss (36 less 51)-----------------
Net income or deficit. s [52 less (27+28)]--------------------
Net operating loss deduction 35 ----------------------------
Income subject to excess profits tax 5 ----------------------

Income tax 6 -----------------------------------------------
Declared value excess-proflts tax 7 -------------------------
Excess profits tax 8 -----------------------------------------

Total tax--------------------------------------------

Compiled iiet profit less total tax (52 less 59) ---------------
Dividends paid: 9

Cash and ~issets other than own stock 9 ----------------
Corporation's own stock-------------------------------

For footnotes, see pp. 2q8-300.

8,061 1,294
1

---------- 13,997 20,943 7,194 1,881 1,785 788
46 29 ----------

1
365 2,273 208,995 10,828 5,138 2,331

---------- ---------- ---------- ---------- ---------- ------------ 7 ------------ ---------- ----------
---------- ---------- ---------- ---------- 1 5 4 ------------ ---------- ----------

---------- ----------- ---------- ---------- ----------- ------------ 5 ------------ - - - - - - - - - -

---------- ---------- ---------- ---------- 2 ------------ 18 ------------ ----------

64 ---------- (15) ---------- 14 41 678 582 30 527
19 ---- 4 ---------- 87 153 7,507 831 Z37 110

---------- ----------
---------- ---------- ---------- ------------

180 259 ---------- 241
----------- 5 ---------- 4 19 ~22 147 ---------- 12

11 ---------- ---------- ----------- 40 51 2,228 165 39 113
---------- ----------

---------- ---------- ---------- ------------
1,759 ------------ 149 ----------

80 ---------- 227 ---------- ISO 296 3,466 401 70 244

8,281 ---------- 1,559 ---------- 14,689 32,780 232,062 15,095 7,448 4, 367

5,327 ---------- 855 ---------- 10,702 23,824 5,575 1,303 1,174 546
---------- ---------- 30 ---------- 95 1,469 101,170 6,716 1,740 1,106

184 ---------- 31 ---------- 304 339 2,843 564 137 247
134 ---------- 65 ---------- 195 181 10,582 1,010 91 92

31 __ ------ 2 ---------- 32 128 1,856 284 237 107
96 ---------- 47 ---------- 112 97 431 711 58 17
39 ---------- 30 ---------- 85 150 2,830 719 300 532

112 ---------- 19, ---------- 225 343 5,407 929 439 418
6 ---------- ---------- ---------- 38 2 147 (16) 2 ----------

42 ---------- 11 151 783 5,003 1,120 463 284
---------- ---------- ---------- ---------- I ------------ 3 ------------ 3 ----------
---------- ---------- ---------- ---------- ---------- ------------ 51 3 ---------- ----------
---------- ---------- 5 ---------- 1 1,190 801 ------------ 54 ----------

1,864 ---------- 406 ---------- 2,200 5,405 63,428 2,707 1,898 1,241

7,835 ---------- 1,501 ---------- 14,141 33,912 200,127 16,065 6,596 4,590

447 ---------- 59 ----------- - 549 39 1,133 31,935 39 971 851 39 222
447 ---------- 59 ---------- 547 39 1, 133 31, 912 89 971 851 39 222

7 ---------- 54 ---------- ---------- ------------ 561 ------------ 13 ----------
---------- ---- ----- ---------- 150 ------------ 6,067 ------------ ----------

177 ---------- I ---------- 154 ------------ 9,775 ------------ 336 ----------
---------- ---------- ----------- ---------- 3 ------------ 17 ------------ (15) ----------

---------- ---------- ---------- 121- ------------ 4,914 ------------ (15) ----------

177 ---------- I ---------- 278 ------------ 14,706 ------------ 337 ----------

270 ---------- 57 ---------- 271 39 1,133 17,229 971 514 3" 222

100
---------- I

----------
------

- 7
----------- I ----

------

----------

145
-----

I

34
------------

11,576
------------

242
------------1

339
----------

172
----------

23
24

56
57
58

59

60

61
62

~_A
00
CIO



TABLP 4-A.-Consolidated 51 corporation returns with balance sheets, 1.942, by major industrial groups, for returns with net income and returns with
no net income: 3 Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
not loss, net income a?- deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income sub-
3ect to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax; and compiled net profit less total tax; for returns
with no balance sheets, in total only, the same items (except assets and liabilities)-Continued

[Money figures in thousands of dollars]

Returns with balance sheets, by major Industrial groups 10-Continued

Service-Continued

Automotive repair Miscellaneous re-
Personal service Business service services and ga- EaIr services, Motion pictures

rages and trades

Net No net Net No net Net No net Net No net Net No not.
income income Income income income income income income Income income

Number ofreturns's ------- ----------------------------------- 2 2
2

7
22

2
3

2
5

---------- 1
I

----------
-------

13
249

5
22

Number of subsidiaries 12 ---------------------- --------------- 2 ---------- ---

Assets:
---------------Cash 12 15 30 343 10 55 ---------- I ---------- 29,485 356

-------------------------------------
Notes and accounts receivable (less reserve) --------------- 77 64 879 65 19 ---------- 9 ---------- 13,183 489

Inventories ------------------------------------------------
43

8 302 9
25

---------- 6 ---------- ---------- ---------- 40,673
2307

----------
102...................Investments, Government obligations ..........

2

..........

13 483
----------

211
----------

22
---------- ----------

----
----------
----------

,
36,536 542

Other investments----------------------------------------
Gross capital assets 41 (except land) ------------------------ 624

----------
278

,
2,445 142 935

----------
----------

------
8
2

---------- 131,071
796- 76

4,607
1 918

Less reserves------------------------------------------ 303
7

176
(15)

65 116
18

367
25

----------
---------- ----------

----------
----------

,
31,431

,
1,377Land ------------------------------------------------------

Other assets 11--------------------------------------------- 3 14
----------

98 .232 30 ---------- 2 ---------- 7,640 212

Total assets 11--------------------------------------- 434 513 17,216 372 725 ---------- 18 ---------- 221,452 5,768

Liabilities:
Accounts payable----------------------------------------- 51 3 38 13 8 ---------- 4

7 ---------
6,328 694

Bonds, notes, mortgages payable:
20 136 4962 1 - -------- ---------- 3,194 144

Maturity less than I year -------------------- --------
Maturity I year or more ------------------------------ 64 23

,
1,837

----------
---------- 279

---------
----------

--
---------- ---------- 35,776 3,072

Other liabilities 11 -----------------------------------------
referredC ital t k

19
3

22
------

769
1,710

7
5

7
----------

----------
----------

12
----------

----------
---------

13,326
20,095

185
---------------------------------------------, pap s oc

Common 48 ..................................Capital stock
.
79

----
54 581 65 323 ---------- ---------- ---------- 33,616 8,275,

Surplus reserves -------------------------------------------
Surpl s and undivided profits 41 ---------------

-u

(15)
199

114
176

5,117
4,930

224
77

----------
358

----------
----------

----------
2

----------
----------

16,815
92,302

----------
219

ess deficit 51-------------------------------L 13 262 19 252 ---------- ---------- ---------- ------------ 6,821

Total liabilities 46 ------------------------- 434 613
1

17,216 372 725
1
---------- 18 ---------- 221,452 5,768

1
2

3
4
6
6
7
8
9

10
11

12

13

14
15
16
17
is
19
20
21

22

1
2



23
24

25
26
27
28
29
30
31
32
33
34
35

36

Receipts:
G TOSS Sales 17 ..............................................
0 ross receipts from operations Is ---------------------------
Interest on Government obligations (less amortizable bond

premium):
Wholly taxable 19 --------------------------------------
Subject to declai,ed value excess-profits tax and surtaX20_
Subject to surtax only 21...............................
Wholly tax-exempt 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other interest
Rents and royalties 23 .....................................
Net capital gain 24_____ ,

------------------------------------

Net gain, sales other than capit4l assets 25 . . . . . . . . . . . . . . . . .

Dividends, domestic corporations 26 . . . . . . . . . . . . . . . . . . . . . . .

Dividends, foreign corporations 27 -------------------------
Other receipts 28 - - -

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled receipts 4................................

Deductions:
Cost of goods sold 29 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers----------------------------------
Rent paid on business property---------------------------
Repairs 30 -------------------------------------------------
Bad debts
Interest paid----------------------------------------------
Taxes paid 31 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

1! -Contributions or gifts 33 -----------------------------------
Depreciation----------------------------------------------
Depletion ---------------------------- I

--------------------
Amortization 33 -----------------

i - - - - - - -2i - - - - - - - - - - - - - - - - - -Net loss, sales other than capita assets ------------------
Other deductions "----------------------------------------

Total compiled deductions ------------------------------

Compiled net profit or net loss (36 less 51) ---------------------
Net income or deficit 3 152 less (27+28)] ------------------------
Net operating loss deduction 35 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Ir come subject to excess profits tax 5 ------------------------

Tncome tax 6 - - -
- - - - -Declared value

Excess profits tax 8 ---------------------------------------------

Total tax------------------------------------------------

Compiled net profit less total tax (52 less 59) -------------------
Dividends paid: 9

Cash and assets other than own stock 9 --------------------
Corporation's own stock ----------------------------------

For footnotes, see pp. 298-300.

---------- 39 1 ---------- 92 ---------- ---------- ---------- 621 ----------
591 400 1,438 140 317 ---------- 324 ---------- 188,412 4,515

---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
---------- ---------- (15) ---------- ---------- ---------- ---------- ----------- -------

---- -------------------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
- - - - - - - - - - - - - - - - - - - - (15) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 2 ----------
- - - - - - - - - - 38 (15)

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 596 48
8 6 ---------- 2 31-1 ---------- ---------- ---------- 6,508 301

---------- ---------- ---------- ---------- ---------- ---------- ---------- ------------ 18
---------- 2 (15) (15) ---------- ---------- ---------- ---------- 4 --------
---------- ----------- 68 (15) ---------- ---------- ---------- ---------- 2,001
---------- ---------- 3 ---------- ---------- ---------- ---------- ---------- 1,606 ----------

8 10 17 (15) - - - - - - - - - - - - - -- - - - - - - - - - - - - - - - - - - - - - - - - - - 2, 588 77

606 457 1,565 142 444 ---------- 324 ---------- 202,279 4,961

---------- 22 ---------- 64 ---------- ---------- ---------- 615 ----------
366 248 767 ---------- 1.18 ---------- 187 ---------- 90,586 2,652

18 45 202 40 10 ---------- 18 ---------- 1,919 33
11 18 46 13 120 ---------- 11 ---------- 9,873 696
20 12 2 (15) 2 ---------- (15) ---------- 1,165 60

1 (15) 1 ----------- I ---------- ---------- ---------- 347 687
2 3 107 (.15) 7 ---------- (15) ----------- 2,269 171

18 14 31 4 32 ---------- 7 ---------- 4,187 273---------- I ---------- - ---------- ---------- ----------- 88 (15)
130 15 7 5 30 - ---------- 2 ---------- 3,968 197

----------

---- ---

----------
3

----------
----------

----------
---------- -----

----
----- -

----------- ---------- ----------

_ _ _ _ _ _ _ _ _ -

------------ ----------

cii; ---------- ---------- ---------- ----- :-::: _ _ _ _ _ _ _ _ _
114 91 242 99 61 ---------- 100 ---------- 58,818 615

582 471 1,407 161 435 ---------- 323 ---------- 174,422 5,285

24 39 14 158 39 19 9 ----------
----------

27,857 39324
24 39 14 158 39 19 9 ---------- ---------- 27,855 31 324
6 ---------- 2 ---------- ---------- ---------- ---------- ---------- 393 ----------

---------- ---------- 15 ---------- ----------- ---------- ---------- ---------- 5,888 ----------

5 ---------- 41 ---------- 2 8 337
------ ---------- ---------- ----------

----------
---------- ----------

- - - - - - - - - -
----------

,
5

----------
----------

---------- ---------- 12 ---------- ---------- ---------- ---------- ---------- 4,770 ----------

5 ---------- 53 ---------- 2 ---------- (15
- - - - - - - - - - 13,111 ----------

19 39 14 105 39 19 6 ----------- ---------- 14,745 39 324

----------
----------

----------
----------

42
----------

----------
----------

----------
---------

----------
----------

----------
----------

----------
----------

10,178
------------

50
----------

23
24



TABLr, 4-A.-Consolidated 51 corporation returns with balance sheetsi 1942, by major industrial groups, for returns with net income and returns with
no net income: 3 Number of retur4s, number of subsidiaries assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income sub-
ject to excess proflts tax, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax;forreturns
with no balance sheets, in total only, the same items (except assets and liabilities)-CoDtinued

[Morley figures In thousands of dollars]

Returns with balance shee ts, by major industrial groups 10-Continued

Service-Continued Finance, insurance, real astate, and lessors of real property

Amusement, Other service, Servicenot
Total finance,

insurance, real estate,
Finance

except motion
pictures

including
schools allocable and lessors of real Banks and trustproperty Total finance companies

Net No net Net No net Net No net Net No net Net No net Net No net
income income income income income income income income income income Income Income

------------------------Number of returns 11---- 8 3 4 2 -------- -------- 91 69 39 26 13 11'z
Number of subsidiaries ------------------------ 42 9 15 3 -------- -------- 847 347 658 104 98 40

Assets:
Cash 43---------------------------------------
Notes and accounts receivable (less reserve).-

2,697
1,252

1,833
214

1,195
3,171

28
47

--------
-------

------_
--------

849,164
1,053,956

382,011
434,923

808,071
1,038,585

347,805
401,042

689,159
427,244

279,571
331,617

Inventories ---------------------------------- 165 169 1,300 1 64 -------- -------- 11,184 8,453 10,819, 8,298 ----------- -----------
Investments, Government obligations "_ ____ 84 11 3 -------- -------- 718,260 617,170 628,321 574,733 567,000 516,901
Other investments --------------------------- 5,658 929 (15) -------- -------- 1,023,964 493,145 766,063 437,669 290,038 128,557
Gross capital assets 44 (except land) ---------- 8,999 7,790 9:328 494 -------- -------- 226,696 180,694 91,143 61,620 37,541 20,310

Less reserves -------------------- -------- 3,236 1,388 4,151 198 _ ----- -------- 40,253 34,079 22,405 11,171 8,030 229
Land- ~ -------------------------------------- 1.317 -------- 296 42 -------- -------- 34,319 90,816 9,204 34,378 4,212 140
Other assets 41 ............................... 128 . 281 131 16 -------- -------- 122: 852 14,024 79,719 10,275 67,745 4,308

Total assets 11 -----------------------_ 17,064 9,840 19,764 496 -------- -------- 4,000,141 2,187,057 3,409,520 1,864,649 2,074,908 1.281,175

Liabilities:
Accounts payable ---------------------------- 671 36 519 131 -------- -------- 144,803 155,812 142,160 145,528 ----------- -----------
Bonds, notes, mortgages payable:

Maturity less than I year --- 7 ------------ 435 300 156 19 -------- -------- 215,244 2,800 210,378 957 ----------- -----------
Maturity I year or more ----------------- 3,286 -------- 190 60 -------- -------- 247,175 373,699 180,501 234,835 ----------- -----------

Other liabilities 47 ............................ 1,229 89 1,854 67 -------- -------- 2, 129,943 1,304,626 1,935,759 1,196,875 1,840,377 1,163,442
Capital stock, preferred ---------------------- 380 -------- -------- 15 -------- -------- 142,632 4,422 126,964 3,072 1,267 3,062
Capital stock, Common 48 -------------------- 7,388 7,069 7,348 209 -------- -------- 426,184 102,003 304,974 74,638 73,978 43,785
Surplus reserves ----------------------------- 154 75 1,026 -------- -------- -------- 186,631 74,626 169,411 61,818 29,015 28,307
Surplus and undivided profits 49 ------------- 4,176 5,611 13,159 11 _ 580,327 233,071 378,710 153,163 130,363 42,924

Less deficit 50 ---------------------------- 655 3,341 4,490 16
:::::::: ::::: J

72,797 64,001 39,337 6,238 91 343

Total liabilities 40 ----------------------- 17,064 9,840 19,764 496 4,000,141 1 2,187,057~1 409,5203 1,864,649 2,074,908 1,281,175

1
2

3
4

7
8
9

10
11

12

1
2



23
24

Cn 25
26

27
28
29
RA

iz 31
32
33
34
35

i;6

Receipts:
Gross sales 17 ---------------------------------
Gross receipts from operations 18 -------------
Interest OD Gove nment obligations (less

amortizable bonl premium):
Wholly taxable 19 ------------------------
Subject to declared value excess-profits

tax and surtax.20
Subject to surtax only 21 .................
Wholly tax-exempt 2.....................

Other interest ---------------------------------
Rents and royalties 23 ........................
Net capital gain 24...........................
Net gain, sales other th,,m capital aSSOtS 25 ....
Dividends, domestic corporations 2-6----------
Dividends, foreign corporatio1_1S 27 ------------
Other receipts 2--------------------------------

Total compiled reckipts 4 -------------------

Deductions:
Cost Of gOO(JS Sol(l 29.........................
Cost OfoperjtjonS 29 .........................

Compensation of officers---------------------
Rent paid on business property--------------
Repairs 30 --------------------------------------
Bad debts -----------------------------------
Interest pa,id -------------------- --------------
Taxes paid 11 ---------------------------------
Contributions or gifts ~2----------------------
Depreciation ---------------------------------
Depletion ---------------------------------------
Amortizatioll 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .

Not loss, sales other thpn capital assets 25 -----
, 31Other deduCtion,

Total compiled. deductions -----------------

Compiled net profit or not loss (36 less 51) --------
Net income or deficit 1 [52 less (

'
27+28)] -----------

Net operating loss deduction -1 -------------------
Income subject to excess profits tax 5-------------

Income tax 6
-------------------------------------Declared value excess-profits tax 7 . . . . . . . . . . . . . . . .

Excess profits tax 8 -------------------------------

Total tax ----------------------------------

Compiled net profit less total tax (52 less 59)
Dividends paid: 9

Cash and assets other than own stock 9-
Corporation's own stock---------------------

For footnotes, see pp. 298-300.

423 4,695 631 -------- -------- 46,415
1

4,114 45,795 3,952 ------------
---------6,457 2,263 6,318 1,179 -------- -------- 300,419 36,938 132,116 20,577 17,582 4,58

1 -------- 4 -------- -------- -------- 4,197 2 614 4,014 2,523 3,451 2,315
-------- -------- 4 -------- -------- -------- 7,182 2: 912 5,867 2,657 5,706 2,249

-------- -------- 5 -------- -------- -------- 609 228 565 192 527 101
-------- -------- 16 -------- -------- -------- 5,136 4,166 3,147 4,143 2,298 3,717

44 5 29 2 -------- -------- 35,625 24,172 31, 5q8 22,570 14, M 10, 676
3253 407 395 4 -------- --------- 1.4,424 8,372 7,634 3,913 1, C942 3

'
068

110 -------- 70 -------- -------- -------- 490 108 285 103 58 25
-------- 112 18 21 -------- -------- 1,60S 313 841 59 1

------------

67 30 63 20 -------- -------- 29,254 6,944 23,375 6,814 1,532 1,701
-------- -------- 2 -------- -------- --------- '7001 11 28 508 28 3 1

765 68 18 2 -------- -------- 9,758 4,121 8, 464 2,226 1,321 386

7,770 3, 3MI 11,627 1,858 --------- --------- 455,820 915, 030 264,211 69,767 48,713 28, 822

253 3,731 482 --------- -------- 33,738 3,248 33,501 3,087 -----------
-----------1, 9 63 4,254 847 -------- -------- 1, 775 1,767 1,586 435 4 57

3M 128 169 72 -------- -------- 8,850 "1, 8 3 4 7,621 2, q58 2,547 2,645
2~6 125 20.5 66 -------- -------- 6,193 3,329 5,000 2,071 .1,450 1,490

P32 86 367 39 -------- -------- 1,497 1,60,0 838 438 286 M,
10 6 12 1 -------- -------- 5,547 8,443 5,05-, 4,678 1,575 4,418
94 5 50 7 -------- -------- 26,152 9,385 22,769 ,3,328 2,793 1,694

405 162 288 58 --------- -------- 1 6 3 1 7,459 7,302 3,168 2, 7 1 6 1, I.Cio
44
1

-------- 11 --------- ----- 417 11 319 11 17" (15)
3.31 510 174 1.09 -------- 5,800

'77b
5,002

11
3,()16

147
2,295 1,420.....

----
........ ......

--61 -------- -------- --------
186 88 185

-----------
88

----------- -----------
-------- -------- -------- -------- -------- ----------- -----------

160 -------- -------- -------- ------- - -------- 3, 979 6, t,97 3, 127 5,357 1 3,055 3,215
1,297 334 898 327

-
-------- -------- 2632, 093 53,509 81,598 43,470 22,166 10,5263

6,151 3,572 10,210 1,986 --------
i

-

-------- 340,234 107,682 172,963 73,383 38,199 26, ~166

I
,
619 39 264 1,417 39 129 -------- -------- 115,586 19 12, 652 91,248 so 3, C,16 10 514 2,656

11619 39 964 1,396 39 128 -------- -------- 109,841 So 17, 047 87,536 39 7,956 7: 689 39 11:163
133

--------
15 -------- -------- -------- 2,901 ----------- 2,247 ----------- 205 -----------

163 -------- -------- -------- -------- -------- 8,190 ----------- 5,300 ------------ 104 -----------

0 1, -------- 544 -------- -------- -------- 30,779 ----------- 25, 167 ----------- 1,500 -----------
5 -------- 8 -------- -------- -------- 87 ----------- 40 ----------- 1 -----------

132 -------- -------- -------- -------- -------- 6,634 ----------- 4,293 ----------- 84 -----------

645 -------- 552 -------- -------- -------- 37,500 ----------- 29,500 ----------- 1,585 -----------

973 39 264 865 39 128 -------- -------- 78,086 . 39 12,652 61,748 393,616 8,029 2,656

424 -------- 593 20 -------- -------- 102,180 9,321 88, ng 0,285 8,674 2,934
-------- -------- -------- -------- ------ - -------- 957 ----------- ----------- ----------- ----------- -----------

23
24

25
26

27
23
20

32

34
35

36

51

52
53
54
55

56
57
58

59

60

61
62 _X

-1



TABLF, 4--A.-Consolidated 51 corporation returns with balance sheets, 1942, by major industrial groups, for returns with net income and returns with
no net income: 3 Number of returns, number of subsidiaries assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
net loss, net income or deficit, and dividends paid by type of dividend; also, for returns ulith net income: Net operating loss deduction, income sub-
ject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax;for returlis
with no balance sheets, in total only, the same items (except assets and liabilities)-Continued

[Money figures in thousands of dollars]

Returns with balance sheets, by major industrial groups 10-Continued

Finance, insurance, real estate, and lemors of real property-Contin tied

Finance-ContiMled.

Long-term credit Short-term credit Investment trusts
Other investment

i
Securityandcom-

modit -ex- Other financeagCDC1CS, mort- aizencies, except and investment
n-companies,

eluding holding
y

change brokers companiesgage, compames,
except banks

biInks companies 11 companies 12 Is and dealers

Net

-

No not Net Nonet Net No net Net No net Net No net Net Nonet
income income income income income income income income income income income income

Number of returns 16. -------------------------- ------ 1 2 12 2 1 1 5 5 3 3 2 --------

Number of subsidiaries 11 ----------------------- 2 516 4 2 12 25 34 5 6 3 --------

Assets:
Cash 42. ......................... ................. (15)

15
131 90,669

9
93

2 6
1,567

2
0,373

429
4,827
7 116

47,159
67 953

363
56 411

10,913
614

495
2 036

-----

Notes and accounts receivable (less reserve) -------
Inventories -------------------------------- ------

43

( )
---------

56
---------

642, 11
9,748

5
-------- --------- ----------

,
909

1 285

,
8,298

68953

,
---------
41 846

---------
2 755

,
163

-------
--------

-----------Investments, Government obligations
Other investments --------------------------------

---------
22

13
1,796

17,677
54,327

--------
763

500
37,534

----------
193,317

,
309,674

,
112,534

,
849

,
712

--------
1,372

-----
--------

Gross Capital assets 44 (except land) --------------- --------- 2,019 11,803 4 11 1,372 29,041 18,013 16 19, E01 6,811 --------
Less reserves---------------------------------- --------- 316 1,721 1 --------- 334 6,942 131 2 10,159 2,494 --------

Land--------------------------------------------- --------- 23 286 -------- --------- ---------- 222 24,663 --------- 9,551 -------- --------
Other assets 45 ------------------------------------ --------- 12 6,254 291 790 1,069 2,213 4,247 15 346 401 --------

Total assets Is--------;------------------------ 22 3,735 731,954 1,394 40,403 205,226 348,344 336,424 99,498 34,633 8,784 --------

Liabilities:
Accounts payable--------------------------------- 22 21 5Z 097 12 26 592 8,265 135,055 25,080 9,848 262 ----
Bonds, notes, mortgages payable:

Maturity less than 1 year ---------------------
M

--------- ---------
8

136,070
645128

139
1 508

--------- 818
168 547

1,161
49 113

----------
64 253

70,318 ---------
49

2,828
930

--------
aturity I year or more ----------------------

Other liabilities 47 .................................
5
8

47
13

,
73,161

,
10

---------
675

,
23,535

,
646

,
9,678

---------
P, 293 162 583

--------
--------

Capital stock, preferred --------------------------- 225 --------- 44.900 10 8,970 ---------- 70,977 ---------- 61 --------- -------- --------
Capital stock, common 48

-------------------------

40 142 94,568 75 1,000 2,486 121,866 27,809 1,505 45 3,742 --------
Surplus reserves --------------------------- ------ --------- 1 57,438 31 14,006 6,085 63,268 26,301 --------- --------- 8 --------
Surplus and undivided profits 49 ...... ........... ......... 6,243 145,075 8 15,726 3,164 36,873 75,651 35,115 24,538 607 --------

Less deficit 50 --------------------------------- 278 ~ 3,163 ---------- 398 --------- ---------- 3,823 2,324 34,873 1 171 --------

Total liabilities 46 ---------_--------------- 22 3,735 731,954 1,394 40,403 205,226 348,344 336,424 09,498 34,633 8,784
1
--------

1
2

3
4
5
6
7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22

1
2

13

14
15
16
t7
18
19
20
21

22

00



29
24

25
26

27
28
29
30
31
32
33
34
35

36

.51

,52

.55

62

Receipts:
Gross Sales 17 ................................. I
Gross receipts from operations 18 ------------------
Interest on Government obligations (less amor-

tizable bond premium):
Wholly taxable 19 -----------------------------
Subject to declared value excess-profits Wx

and surtax.20 I
Subject to surtax only 21 ......................
Wholly tax-exempt 22.........................

Other interest-------------------------------------
Rents and royalticS 23 .............................

Net capital gain 24..................................

Net -ain, sales othersthan capital assets 25 .........

Dividends, domestic corporations 26 ............... I

Dividends, foreign corporations 27 -----------------

Other receipts 28 -----------------------------------

Total compiled receipts 4------------------------

Deductions:
Cost of goods sold 2-1 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operatimis 21-------------------------------
Compensation of officers--------------------------
Rent paid on business property-------------------
Repail,S 30 .........................................

Bad debts -----------------------------------------
Interest paid----------------------------------------

q'axes ptli(i 31 ......................................

Contributions or gifts 32 ----------------------

----Depreciation--------------------------------------
Depletioti ------------------------------------------
Aniortizatioii 33~ - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Net loss, sales other than capital assets 15 ..........

Other deductions 34................................

Total compiled deductions----------------------

Comp&d net proft or net loss (36 less 51) -------------
Net income or deficit 3 [52 less (27+2S)l ----------------
Net operating loss deduction 35 ------------------------
Income subject to excess profits tax --------------------

Income tax 6 -------------------------------------------
Declared value OXCOSS-profitS tax 7 ---------------------
Excess profits tax 8 ------------------------------------

Total tax-----------------------------------------

Compiled net profit less total tax (52 less 59) ----------
Dividends paid: 9

Cash and assets other than own stock I -----------
Corporation's own stocl---------------------------

For foohnoteq, si~e i)p.

---------
---------

---------
270

35,087
106,410 --------

I

-------- ------------------ ----------4,585
9,103
3,958

3,952
7,627

---------
202

---------
3,514

1,606
48

---------
--------

--------- ---------- 70 -------- I ---------- 10 190 297 12 -------- --------
--------- --------- 90 -------- --------- ---------- 2 407 69 1 -------- --------

7 ---------- ---------- 90 32 (15) - - - - - - - - - - - - - - - -

(15) 104 -------- --------- 73 (15) 356 29 2 -------- --------

1 108 14,990 393 641 8,077 1,014 3, 27Q 3 36 29 --------
--------- 1 2,419 -------- --------- ---------- 144 476 --------- 368 2,545 --------

--------- 80 43 (15) - - - - - - - - - I - - - - - - - - - - - - - - - -

---------- 212 (15) 628 58 -------- --------
--------- --------- 1,104 -------- 440 261 20,003 4,851 19 1 1 --------

--- -------- -
15 27 490 ---------- --------- --------- -------- --------

4 6,979 58 --------- 1,499 74 241 1 36 2 --------

10 384 167,275 450 1,082 14,602 35, 02 21,470 1,270 4,030 4,231 --------

--------- --------- 26,289 -------- --------- ---------- 6,272 3,087 --------- --------- 941 --------
---------- 377 ---------- -------- --------- ---------- 1,582 ---------- --------- --------- -------- --------

1 74 3,787 27 22 ---------- 622 3 263 193 -------- --------
--------- 1 2,916 16 9 125 151 290 22 147 2 --------

(15) 266 1 --------- ---------- 162 330 --------- 17 -------- --------
--------- 1 3,140 43 --------- ---------- 160 215 1 1 -------- --------

(15) 57 16,710 154 (15) 705 3,039 2,715 135 4 30 --------

1 7 3,354 12 29 87 759 1,228 28 665 39 --------
126 --------- --------- ---------- 14 11 --------- --------- -------- --------

--------- 38 1,207 2 1 64 785 761 3 556 400 --------
--------- ---------- 147 ---------- --------- --------- -------- --------

185 -------- --------- ---------- ---------- 88 --------- --------- -------- -----------------
21 48 -------- --------- 79 6 2,043 (15) ---------- 18 --------

(15) 152 50,257 197 139 13,736 2,979 15,626 586 3,171 1,243 --------

33 729 108,385 451 200 14,796 16.677 26,395 1,039 4,753 2,672 --------

7 80 345 58,880 39 1 R-S2 39 1 M 18,375 394 926 241 39 724 1,559 --------

7
'

39 345 58,778 .9 1 882 39 266 18,374
2

39 5: 37
1, 0

39 726 1, 1559 --------

7 --------- 484 -------- --------- ---------- 449 ---------- 147 --------- 912 ---------

--------- --------- 5,196 -------- --------- ---------- ---------- ---------- --- --------- -------- --------

- ------- 21,937 ------- 7 214 ---------- 1, 2 4 4 ---------- 8 --------- 217 --------
--------- 40 -------- --------- ---------- ---------- ---------- --------- -------- --------

--------- --------- 4,209 -------- --------- ---------- ---------- ---------- --------- --------- -------- --------

--------- --------- 26,186 -------- 214 ---------- 1, 244 ----------- 8 --------- 257 --------

7 39 345 32,704 669 1 M 17,131 -'9 4, 926 231 11 724 1,302 --------

---------
---------

---------
---------

54,015
----------

28 2,366
-------- ---------

----------

I ----------

21, 670...

------

5,098---------- 27--------- 1
---

405

--------

--------

---------

23
24

36

51

52
53
54
55

56
57

50

60

61
62



TABLE 4-A. Consolidated 51 corporation returns with balance sheets, 1942, by major industrial groups, for returns with net income and returns with
no net income: 3 Number of returns, nu?n'ber 'Of subsidiaries assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
net loss, net income or deficit, and dividends paid by type of Ividend; also, for returns with net income: Net operating loss deduction, income sub-
ject to excess profits tax, income tax, declared value excess-profit8 tax, excess profits tax, total tax, and compiled net profit less total tax; for returns
with no balance sheets, in total only, the same items (except assets and liabilities)-Continued

[Money figures In thousands of dollars)

1
2

3
4
5
6
7
8
9

10
11

12

Number of returns [a--. -------------- ---------------
Number of subsidiaries 52 ............ ..............

Assets:
Cash 13-------------------------------------------
Notes and accounts receivable (less reserve) -----
Inventories ----------------- --------------- _ -
Inve9tinents, Goverument obligations 43 ........
Other investments --------------- --------------
Gross capital assets 11 (except land) -------------

Less reserves -------- ------------ ----------
Land ------ ------------------------------------
Other assets 45 ----------------------------------

Total assets 46--------------- -------------

Liabilities:
Accounts payable-------------------------------
Bonds, notes, mortgages payable:

Maturity loss than I year -------------------
Maturity I year or more --------------------

Other liabilities 47 -------------------------------
Capital stock, preferred ----------- I-------------
Capital stock, common 48 -----------------------
Surplus reserves --------------------------------
Surplus and undivided profits 49 --------------- _

Less deficit 50 -------------------------------

Total liabilities 46 .........................

Net
income

F4narce-
Co~tinued

Finance not
allocable

2
8

20,992
2,865

----------
13

72,24S
5,920
:3, Z-15
4,483
2r3OO

10~~,606

56,408

-----------
1,809

18,017
565

8,276
5,677

14,951
96

lo5,606

No n6t
Income

2,062

2
6

---------
---------

37
---------

297
1,093

636
-------- ~

2,062

Returns with balance sheets, by major Industrial groups 10-Continued

Finance, Insurance, Teal estate, and lessors of real property-Continued

Totalinsurance
carriers,

agents, etc.

Net No net
Income income

15
88

36,603
8, 712'

----- ----
89,002

228,261
5,422

290
109

39,734

407,553

----------

----------
----------

187,946
13,359
60,946
12,302

161,008
28,002

407,558

Insurance carriers, agents, etc.

1
1

13
(15)

--------

Ill

653 3

--------
--------
--------
--------

1
(15)

-------
523

111

nsur~anceI
carriers

Net
Income

14
so

34.718
----------

206,615
5,422

290
log

39,596

375,173

----------

----------
----------

187,94C-
3,354

52,876
----------

158,999
28,002

375,173

N'o ,,,t
income

--------
--------

--------

--------

--------

Insurance
agents,

brokers, etc.

Net
income

1
8

I ~90
8: 712

-- ---

32,386

--- -----

---------
---------
---------

10,005
8,070

12,302
2,009

------_

32,386

No net
Income

13

--------
--------

98
(13)

____
--------

111

633

--------
--------
--------
--------

1
(16)

--------
623

111

Real estate,
including lessors

of buildings

Net
income

29
87

2,818
6,037

57
730

19.964
52,850
15,075
24,142
2,164

93,687

2,090

4,T74
42,948
3,777
11809

16,115
4.059

21,942
3,827

93,687

1

No net
income

37
236

34,118
33,863

155
42.427
49,700

104,338
22.908
56,438
3. 675

301,811

9,577

1,842
126,350
107,747

1.087
22.545
12,693
77,141
57,181

301,811

Lessors of real
property, except

buildings

Net
income

8
14

1, 667
622
307
208

9,676
77.281
2,483

864
1,235

89,376

553

92
2.3,726
2,462

500
44,149

859
18,667
1,631

89,376

No net
income

5
6

74
13

----------
10

5,775
14,538

----------
----------

74

20,485

73

----------
12.505

4
263

4,818
115

2,766
59

20,485

1
2

13

14
15
16
17
18
19
20
21

22

to



23
24

25
26

27
28
29
30
31
32
33
34
36

36

51

62
63
54
55

66
57
58

69

60

61
62

Receipts:
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations 18 ---------------
Interest on Government obligations (less amor-

tizable bond premium):
Wholly taxable 19 --------------------------
Subject to declared value excess-profits tax

and surtax.20
Subject to surtax only 21 ...................
Wholly tax-exempt 2 ......................

Other interest
Rents and royalties 23 . . . . . . . . . . . . . . . . . . . . . . . . . .

Net capit
'
al gain 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net gait', sales other than capital assets 2.9 ......
Dividends, dornestic CorporatiollS 20............
Divicleiids, foreign corporatiODS 21...............

Other I-eeeiptS 28 . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . .

Total cornpilul receipts 4 --------------_-------

Dedrictions:
Cost of goods sold 19 -----------------------------
Cost of opel-atiollS 29 ............................

Compensation of officers------------------------
Rent paid Oil busilless property-----------------
Repair, 30 ---------------------------------------
Bad debts -------- t ------------------------_----
Interest paid ------------------------------------
Taxes paid 331 ------------------------------------
Collt

"

riblItionS Or gifts 32...................___
Depreciation------------------------------------
Depletion ----------------------------------------
Amortization 3.1 ---------------------------------
Net loss, sales other than capital assets 25 .........

Other deductions -------------------------------

Total compiled deductions--------------------

Compiled net profit, or net loss (36 less 51) -----------
Net income or deficit 3 [52 less (27+28)]--------------
Net operating loss deduc~tion -5 ------------------------
IDcome subject to excess profits tax 5----------------

Income tax 6 ----------------------------------------
Declared value excess-profits tax 7 -------------------

Excess pronts tax 8 ----------------------------------

Total tax-------------------------------------

Compiled net profit less total tax (52 less 59) --------
Dividends paid: 9

Cash and assets other than own stock 9 ---------
Corporation's own stock------------------------

For footnotes, see pp. 298-300.

----------- --------- ---------- -------- ---------- --------
---- - -

1

-----
479 162 NO ----------

3,916 --------- 160, 51 32 152,407 -------- 8,1 06- 7,790 16,329 ---------- ----------

185 6 183 -------- 141 -------- -------- 1 91 ---------- ----------
---------- 1,301 -------- 1,269 -------- 3 2 -------- 11 255 3 (15)

- ---------- --------- 43 --------- 42 -------- -------- 1 35 ---------- 1
715 ---------- 1,982 -------- 1,976 -------- 6 --------- 7 18 (15

.
) (15)

620 ---------- q, 4011 -------- 3,360 -------- 40 -------- 623 1,562 4 40
585 ---------- 825 825 -------- --------- -------- 1,714 4,375 4,251 84
175 2 132 -------- 132 -------- ---------- -------- 64 (15) 9 -----------

- ----------- --------- I - -------- I -------- --------- --------- 766 254 ---------- ----------
275 (15) 5,563 --------- 4, 062 -------- 1,502 -------- 48 1 'J'O 268 ----------

(15) - - - - - - - - - 194 --------- .46 -------- 148 -------- --------- ---------- ----------- -----------
87 2 156 -------- 152 -------- 5 -------- 143 1,888 995 7

6,569 11 174, 213 '12 161,413 -------- 1,110 1 3 21 11,647 25,098 5,670 13-13

---------- ---------- ---------- -------- ---------- -------- --------- -------- 193 161 44 -----------
----------- --------- ill ----- __ ill -------- --------- ---- 78 1,332 ---------- ----------

378 16 704 5 794 --------- ------ 379 HS 57 12
451 2 642 1 428 -------- 214 1 54- 1,257

1 (11)23 --------- 234 -------- 230 -------- 3 -------- 1122
1

1,162 3 ----------
177 --------- 468 -------- 1 466 -------- I --------- 26 3,766 ---------- ---------
60 451 ~O4 450 -------- 1 20 1,926 4,019 1, 00i 18

377 9 4,51.5 2 4, K6 -------- 139 2 1,752 4,252 ell 38
---------- ---------- 93 -------- ~3 -------- (i V-

.........
3 (15., 1 ------

93
---------

605
----------

(15)
--------

670

----------

--------
-------- ---------- --------

1,2.30
4

2, 705
-----------

29
225

3
1l

------------ --------- ----------- -------- ---------- -------- --------- -------- --------- -----------
---------- ---------- 784 784 -------- I -------- 41 1,597 27 43

4,228 66 146,889 5 140,333 -------- 6,556 Z. 3,433 12,860 173 174

5,788 93 155,586 32 148,636 --------- 6,950 32 10,055 33,968 1,631 299

781 39 83 18,707 (39) (15) 15,777 -------- 2, 9:30 (11) 1,592 B9 8,869 4,039 S9 167
66 S9 83 16,682 (39) (15) 13,759 -------- 2,924 (39) (15) 1,584 39 8,023 4,038 -'g 168
43 --------- 409 -------- 409 -------- --------- -------- 229 ---------- 16 -----------

---------- --------- 2,336 -------- 1,950 -------- 386 -------- 19 ---------- 535 ------

7 --------- 3,732 -------- 3,210 -------- 522 -------- 521 ---------- 1,360 ----------
(15) -------- ---------- -------- (15) -------- 47 ---------- ---------- ----------

---------- --------- 1,892 --------- 1,580 -------- 312 -------- 15 ---------- 434 ----------

7 --------- 5,624 -------- 4,790 -------- 835 -------- 683 ---------- 1,793 ----------

774 3983 13,083 (39) (15) 10,988 -------- 2,095 (39) (15) 1,009 39 8,869 2,246 39 167

962 1,225 9,981 -------- 7,128 -------- 2,852 -------- 870 35 3,210 ----------
---------- --------- 957 -------- 957 -------- --------- -------- --------- ---------- ---------- ----------

23
24

36

"12
43
44
45
46
47
48
49
50

51

52
53
54
55

56
57
58

59

60

61
62 ~.O



TABLE 4-A.-Consolidated 51 corporation returns with balance sheets, 1942, by major industrial groups, for returns with net income and returns with
no net income: 3 Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
net loss, net income or deficit,.and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income sub-
ject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax;for returns
with no balance sheets, in total only, the same items (except assets and liabilities)-Continued

[Money figures in thousands of dollars]

Returns with balanc e sheets, by major industrial groups 10-Continued

A griculture, forestry, and fisbery
Nature of busi-

Construction Total agriculture,
forestry, and fish- Agriculture and

services Forestry Fishery
ness not allo-
cable

cry

Net No net Net No net Net No net Net No net Net No net Net Non(A
income income income Income income income income income income income income Inconic

Number of returns 16----------------------------- ---- 21 6 5 2 5 1 -------- I
1

-------- -------- 3 --------
5

Number of subsidiaries 51 ----------------------------- 44 13 38 2 38 1 -------- -------- -------- --------

Assets:
----------- ------------- --Cash 12 ---- 11,368 1 284 8,132 326 8,132 132 -------- 194 ........ ........ 189 -------------- -------

Notes and accounts receivable (less reserve)- 25,213 3:353 16,643 467 16,643 102 -------- 365 -------- -------- 186 ----
79

Inventories --------------------------------------- 3,943 895 18,007 532 18,007 --------- -------- 532 -------- -------- . -------

Investments, Government obligations 43 ---------- 3,660 252 23,621 259 23,621 --------- -------- 259
222

-------- -------- --------- --------
333Other investments -------------------------------- 16,849 348 36,900 237 36,900 15 --------

1 2
-------- -------- --------

334Gross capital assets 44 (except land) --------------- 21,386 4,993 227,636 1,623 227,636 237 , 86-------- -------- -------- --------
59Less reserves ---------------------------------- 6,240 3,212 129,813 432 129,813 49 -------- 383 -------- -------- --------

314Land--------------------------------------------- 1,331 322 8,967 242 8,967 208
15

-------- 33
79

-------- -------- --------
14Other assets 43 .......................... ......... 3,427 78 7,527 79 )7,527 ( -------- -------- -------- --------

Total assets 41 ............................... 80,935 8,303 217,621 3,233 217,621 645 -------- 2,588 -------- -------- 1,389 --------

Liabilities:
Accounts payable--------------------------------- 5,178 496 2,931 82 2,931 4 -------- 78 -------- -------- 234 --------
Bonds, notes, mortgages payable: 5Maturity less than 1 year --------------------- 6,355 356 225 ---------- 225 --------- -------- --------- -------- --------

359
--------

Maturity 1 year or more----------------------
Other liabilities 47

10,848
12 258

1,223
3,181

312
14,384

----------
51

312
14,384

---------
2

--------
--------

---------
49

--------
--------

--------
-------- 32

--------
--------.................................

Capital stock, preferred ---------------------------
48

,
3,518 212

2 730
6,408

121 373
----------

820
6,408

121 373
---------

500
-------- ---------

320
-------- --------

-----

39
464

--------
-----

..Capital stock, common ------------------------- 13,172 , ,
39 1 561

,
15539

--------
561

-------- -
-- 14

......Surplus reserves ----------------------------------
Surplus and undivided profits 41 ------------------

8,231
22,384

----------
275

, 55
33,310 1,954

,
33,310

---------
374

--------
-------- 1,580

--------
--------

-
-------- 241 --------

Less deficit 50 --------------------------------- 1,009 171 478 235 478 235

----- --------- --------
-------- -------Total liabilities 46 ----------- - 80,935 8,303 217,621- 3,233 217,621 645 1 -------- 2,588 -------- -------- 1,389 --------

1
2

13

14
15
16
17
18
19
20
21

22

1
2

12

b.D

I



23
24

52
53
54
55

56
57
58

59

60

61
62

I

Receipts:
Gross sales 17 --------------------------------------
Gross receipts from operations 18 ------------------
Interest on Government obligations (less amor-

tizable bond premium):
Wholly taxable 19 ------------ L ----------------
Subject to declared value excess-profits tax

and surtax.20
Subject to surtax only 21.......................

Wholly tax-exempt 22 -------------------------

Other interest-------------------------------------
Rents and royalties 23 .............................

Net capital gain 24---------------------------------
Net gain, sales other than capital assets 25

---------Dividends, domestic corporations 26---------------
Dividends, foreign corporations 27-----------------
Other receipts 28-----------------------------------

Total compiled receipts 4------------------------

Deductions:
Cost of goods sold 29 -------------------------------
Cost of operations 29...............................
Compensation of officers
Rent paid on business property --------------
Repairs 10 -----------------------------------------
Bad debts
Interest paid-------------- 7 -----------------------
Taxes paid 31 --------------------------------------
Coll tl,j J)tltiollS 01, giftS 12...........................

Depreciation --------------------------------------
Depletion----., ------------------------------------
Amortization
Net loss, sales other than capital assets 25 -----------
Other deductions 34 ...............................

Total compiled deductions ---------------------

-------------Compiled not profit or net loss (36 less 51)
Net income or deficit 3 [52 less (27+28)) ----------------
Net operating loss deduction 35 ---------------------_--
Income subject to excess profits tax 5 ------

Income tax 6 -------------------------------------------
Declared value excess-profits tax 7 -----------------------
Excess profits tax 8 ----------------------I --------------

Total tax ----------- 7---------------------------

Compiled net proft less total tax (52 less 59) ----------
Dividends paid: 9

Cash And assets other than own stock 9 -----------
Corporation's own stock--------------------------

For footilotes, pp. 268-300.

405 268 121,791 3,983 121,791 --------- --------- 3,983 --------
--------

20 --------
59,205 3,109 33,375 44 33,375 44 -------- --------- -------- -------- 381 --------

2 ---------- 87 2 87 --------- -------- 2 -------- -------- --------- --------
3 ---------- 547 ---------- 547 --------- -------- --------- -------- -------- --------- --------

1 -------
- - - - - - - - - - - - -_ - - - - _ - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -21 ------- - - - Cli~ C ~15 C ;is (15) -------- --------- -------- -------- --------- --------

401 2 360 3 360 3 -------- (15) -------- -------- 4 --------
1,555 207 1,290 6 1,290 --------- -------- 6 -------- -------- 18 --------

365 ---------- 750 (15) 750 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

39 ---------- 131 1 131 --------- --------
---------

-------- 7
350 2 187 6 187 --------- -------- 6 -------- -------- --------
30 ---------- 836 ---------- 836 --------- -------- --------- -------- -------- --------- --------

1,561 11 267 56 267 (15) -------- 55 -------- -------- (15) --------

63,937 3,600 159,621 4,100 159,621 47 1 -------- 4,053
-- ----- -------- 431 --------

349 197 70,508 3,343 70,508
-

3,343 -------- -------- 9
28,537 1,753 91 19 91 1 6 -------- --------- -------- -------- 140 --------
2,260 98 142 99 142 8 -------- 91

-------- --------
70 --------

309 9 8,155 29 8,155 --------- -------- 29
-------- --------

5 --------
2,031 8 4,210 90 4,210 --------- -------- 90 -------- -------- I --------

350 837 5,608 130 5,608 (15) -------- 130 -------- -------- 4 --------
740 407 165 (15) 165 ---------- -------- -------- -------- 3 -------

1, 260 74 4,925 41 4,925 2 --------- 38 -------- -------- 18.
27 ---------- 5 ----------- 5 ---------- -------- --------- -------- -------- 1 --------

1,891
1

77 10,194
15

85 10,194
15

(15) --------- 84 -------- -------- 13 --------
- - - - - - - - - - ( ) . . . . . . . . . . . . ( ) . . . . . . . . .

- - - - - - - - - - - - - - - - - - - * - - - - - -

- - - - -

- - -

- - - - - - - - - - - - - - - - -

- - - - - - - - - -

8
- - - - - - - - - -

11
- - - - - - - - - -

1,210
- - - - - - - - - -

18 - - - - - - - - - -1,210 I- - - - - - -18 1 --------- --------- - - - - - - - - - - - - - - - - - - - - - -

15,005 688 41,676 384 41,676 (15) -------- 383 ------ 101 ---------

52,817 4,158 146,889 4,238 146,889 49 -------- 4,189 -------- -------- 365 ---------

11,120 39 559 12,733 3-9 138 12,733 39 2 --------- -19136 -------- -------- 66 ---------
11,098 39 559 12,732 " 138 12,732 39 2 ----------1 39 136 -------- --------- 66 --------
1,207 ---------- 22 ---------- 22 --------- -------

--

--------

--------

3, 157 ---------- 592 ---------- 592 --------- - ------ J ------- -------- --------

2,626 ---------- 4,574 ---------- 4,574 --------- -- ------ I ---------- --------
1 --------

19 --------
3 ---------- ---------- ---------- ---------- --------- -- ------ --- I ---------- -------- --------- --------

2,484 ---------- 479 ---------- 479 --------- --------- --------- -------- -------- to --------

5, 113 ---------- 5,053 ---------- 5,053 ---------- --- -------- -------- --------

6,007 39 559 7,680 39 138 7,680 39 2 -------- 1:13 6 -------- ---------- :37 - ---------

2,527
---------

---------

----------

10,966
-----------

70 .
----------

10,966
----------

1--------- I
---------

--------
--------

70

---------

--------

--------

--------

--------

3
----------------

23
24



TABLE 5.-Corporation returns with balance sheets, 1942, by total assets classes, for all returns, returns with net income, and returns with no net income:
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net income: Net operating loss deduction, income subject to excess profits tax, income tax, declared
value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax

1 Number of returns with balance sheets 11 -

Assets:
Cash 42 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Notes and accounts receivable (less
reserve).

Inventories----------------------------
IDvestments, Government obliga-

tions",
Other investments ---------------------
Gross capital assets 44 (except land) ----

Less reserves ----------------------
Land ----------------------------------
Other assets 41 .........................

11 Total assets 40 -------------------

Liabilities:
Accounts pavable -------------

I
--------

Bonds, notes, mortgages payable:
Maturity less than I year ----------
Maturity 1 year or more -----------

Other liabilities 47 ......................
Capital stock, preferred -------------- -
Capital stock, Common 48 ..............
Surplus reserves -----------------------
Surplus and undivided profits 49 -------

Less deficit 50----------------------

Total liabilities 46................

22
23

Receipts:
Gross sales 17 --------------------------
Gross receipts from operations Is -------

PART I. ALL RETURNS WITH BALANCE SHEETS

[Total assets classes and money figures In thousands of dollars]

Total assets classes 46

Total Under 50
50under 100under 250 under 500 under

1,000
under

5,000
under

10,000
under

50,000
under

100,000100
250 500 1,000

5,000 10,000 50,()00 100,000
and over

383,534 196,642 58,338 67,365 27,300 18,109 19,582 2,905 2,467 371 455

46,463,756 477,342 442,313 934,981 1,158.458 1,905,789 6,622,398 3,150,693 7,229,647 3,545,480 20,996,654

46,154,852 753,195 796,566 1,685,752 1,930,772 2,475,474 7,398,937 3,167,614 6,880,012 2,975,118 18,191,410

26,832,083 662,810 685,086 1,420,086 1,381,000 1,600,630 4,262,285 2,014,124 4,747,744 2,072,138 7,986,133
61,190,915 25,145 47,241 190,804 444,743 1,078,371 5,617,181 3,161,499 8,048,367 4,341,249 38,236,255

70,808,616 150,122 201,976 544,125 814,134 1,216,204 5,287,584 2,970,597 8,885,361 4,201,495 46,615,017
135,249,349 2,100,512 2,261,801 4,810,727 4,592, 172 5,278,961 14,093,958 7,307,740 19, 132,598 10, 164,796 65,506,035
44,410,757 893,326 876, 144 1,834,137 1,796,445 2, 141,226 5,610,793 2,829,327 7,283.863 2,917,748 18,227,745
8,933,045 314,146 457,397 1.015,717 925,337 981,647 2,175,925 823,027 1,156,508 319,845 763,496
8,705,752 163,139 147,768 298,931 261,072 319,148 942,477 482,623 1,352,059 917,484 3,821.147

360~017,614 3~ 753, 087 4,164,002 9,066,946 9,611,243 12,714,998 40,789,951 20,257,594 50,148,433 25,622,S59 183,886,502

17,056,371 842,133 614,766 1,101,110 915,135 970,743 2,350,616 1,009,535 2,592,487 979,607 5,679,234

7.205,145 355,647 320,717 630,238 572,228 644,519 1,517,287 607,215 1,140,346 442,512 974,435
45,039,836 667,595 808,755 1.863,920 1,693,951 1,717,255 4,261,097 1,895,040 5,132.030 3,895,451 23,104,741

151,087,769 358,773 330,827 829,230 1,538,725 3,383,162 14,871,613 7,700,459 19. 120,664 10,331,390 92,623,026

15,472,812 140,298 143,120 373,044 435,281 594,841 1,862,185 845,919 2,757,339 1,664,541 6,646,345
65,828,214 2,178,433 1,701,243 3,118,957 2,832,652 .3,103,838 7,912,059 3,720,215 8,306,359 4,168,100 28,786,452

10,581,006 28,762 39.708 126,718 197,435 310,993 1,229,182 729,869 2,078,436 1.035,297 4,804,605
58,200.991 678,526 852,553 2,022,375 2,239,646 2,842,034 8,677,362 4,487,068 10,128.809 3,738,016 22,534,602

10,453,530 1,506,085 647,688 999,547 113, 711 852,316 1,891,341 737,7263 1,101,038 132,062 1,264,931

360,017,614 3,763,087 4,164,002 9,066,946 9,611,243 12,714,998 40,789,951 20,257,594 50,148,433 25,622,859 193,888,502

170,677,141 7,352,473 6,455,606 12,436,189 11,576,293 12,666,590 30,119,785 12,182,906 26,725,263 10.369,667 40,792,370

34,304,035 1,786,566 1,038,744 1,815,433 1,729,475 1,719,354 3.883,213 1,875,016 4,847,048 2,795,202 12,813,084

12

13
14
15
16

1
7

18
19
20

21

22
23

I-"
to
~P-



24
25

26
27
28
29
30
31

32
33
34

35

49

50

Interest on Government obligations
(less amortizable bond premium):

Wholly taxable 19------------------
Subject to declared value excess-

profits tax and surtax.20
Snbject to surtax only 21

...........

Wholly tax-exempt 22 ..............

Other interest -------------------------
Rents and royalties 23 . . . . . . . . . . . . . . . . . .

Net capital gain 24 - - - - - - - - - - - - - - - - - - - - -
Net gain, sales other than capital

aSSetS.25
Dividends domestic corporations 26_

Dividends: foreign corporations 27 ......
Other receipts 28 . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts
4 . . . . . . . . . . . .

Deductions:
Cost of goods sold 29 . . . . . . . . . . . . . . . . . . .

Cost of operations 29 . . . . . . . . . . . . . . . . . . .

Coinpensation of officers ---------------
Rent, paid on business property --------
Repairs 10 ------------------------------
Bad debts -----------------------------
Interest paid --------------------------
Taxes paid 31 --------------- ----------
ContribUtiOnS or gifts 3 -----------------
Depreciation--------------------------

DeplKion ------------------------------
A mortization 33 ------------------------
Net loss, sales other than capital

. assetS.25

Other deductions 34--------------------

Total compiled deductions ----------

Compiled not profit or net loss (35 less 50) -
Net income or deficit 3 [.51 less (26+27)]____
Net operating loss deduction s5------------
Income subject to excess profits tax 5 -------

Income tax 6-------------------------------
Decla red vi I tie excoss-profits tax
E x-cess profits tax 8 ------------------------

Total tax----------------------------

Compiled net profit less total tax (61 less 58)_
Dividends paid: 9

Cash an(] assets other than own stock 9-
Corporation's own stock

---------------

For footnotes, see PP. 298-300.

227,636 1,032 721 1,143 1,532 3,411 19,053 11,818 29,445 16,491 142,988
352,498 103 154 699 1,771 4,260 23,358 14,422 39,033 18,506 250,191

38,626 25 44 119 334 858 4,397 2,251 4,183 2,048 24,366
295,160 222 172 836 2,761 7,228 36,078 16,439 36,720 18,845 175,860

2,443,227 12,114 14,273 36,766 49,050 82,412 297,800 129,396 279,972 139,923 1,401,521
2, 176,173 169,469 153,896 313,297 122,250 113,548 259,834 108,667 210,595 106,398 618,319

170,252 5,453 4,701 10,026 10,326 12,663 32,545 13,414 42,439 11,967 26,718
121,969 18,623 14,421 19,737 15,799 13,453 21,941 3,639 5,103 1,891 7,360

1,308,905 4,970 3,371 13,000 19,463 30,110 147,202 76,916 225,222 103,922 684,729
155,467 191 58

.
532 770 713 8,635 3,999 24,951 21,100 94,517

1,505,891 109,716 85,460 159,789 117,289 130,673 284,121 112,727 210,754 59,077 236, 286

213,776,978 9,460,957 7,771,622 14,807,566 13,647, 114 14,785,273 35, 137,964 14,552,410 32,680,726 13,665,037 57,268,310

128,175,239 5,583,424 4,999,717 9,663,355 8,930,492 9,728,940 22,589,308 8,777,048 19,226,928 7,456,293 31,219,733
18,420,954 982,462 583,506 1,070,001 1,004,710 1,019,686 2,269, 128 1,079,010 2,552,173 1,489,796 6,370,482
3,575,473 629,729 393,019 609, 108 436,261 360,461 572,995 142,580 219,060 55,727 147,527
2,168,389 263,633 12i, 685 167,710 128,523 120,550 233,662 87,603 198,184 110,921 735, 919
1,912,846 49,014 39,804 73,534 74,061 86,648 265,315 140,644 386,398 156,726 640,702

524,686 35,719 20,505 49,684 40,777 38,862 87,498 36,095 -4,105
~

21,594 110,847
2,396,845 50,062 53,437 1 If), 530 102, 723 111,236 273,770 115,784 2 ,6, 424 183,589 1,123,289
5,093,569 157,941 131,479 256,457 247, 221 277 247 754,333 348,769 806, 997 395,473 1,717,651

90,810 2,290 2,384 5, 747 6,091 7: 713 20,207 9, 181 17,611 5,790 19,795
3,831,5S4 126,667 107,987 202, ('187 182,206 195,605 495,804 229,850 551, 640 1)254,229 1,484,009

9745,59 3 973 4,097 12,345 14,987 23,555 64,623 46,778 92,374 33,588 263,653,
407,733

,
498 493 1,897 4,028 6,833 34,574 25,473 71,368 37,023 225,547

406,475 29,015 9,712 17,221 19,549 21,850 87,117 27,816 73,589 23,405 97, 201

22,926,802 1,414,683 1,024,557 1,832,198 1,562,051 1,592,482 3,799 312 1,719,934 3,671,375 1,680,733 4,629,478

190,497,380 9,329,110 7,501,385 14, 078, 475 12, 753, 680 13,600,669 31., 547, 647 12,786,563 28,208,232 11,904,887 48,786,734

27923 597 131,847 270,237 729,091 893,434 1, 184,604 3,590,317 1,765,847 4,472,495 1,760, 150 8,481,576, ,
945,81222 131,601 270,021 728, 137 890,339 1, 176,518 3,549,842 1, 747, 15 7 4,431,592 1,739,257 8,281,349,
369,876 29,622 17,419 28,372 21,917 20,760 51,369 21,050 25, 100 9,099 145,263

10,217,564 28,620 77,533 294,937 448,548 651,6.92 1,998,824 1 998,065 2,448,779 823,760 2, 446, S 17

4,285,566 57,283 60,873 135,906 155,645 205,385 599,256 3618. 378 727t3O8 32~,402 1,713,131

65 774 3,346 2,900 5,670 5,669 6,162 13,757 5,7170 10,954 .3,569 7.977,
7,786,886 21,782 59,352 224,961 338,939 490,564 1,508,400 757,841 1,843,173 626,435 1,899,717

12,138,227 82,410 123,126- 366,536 500,252 702,112 2, 121, 413 1,0711,989 2,581,435 952,406 3,620,824

11,141

'

371 49,437 147,112 362,555 393,182 482,492 1,468,904 693,858 1,891,060 807,744 4,860,752

5,511,813 49,987 51,470 130,472 157,870 208,490 675t386 355,932 974,698 476,592 2,430,916

68,708 1,346 2,094 7,144 7,345 8,559 15,045 7,133 8,142 1,562 .10,337

35

36
37
38
39
40
41.
42
431
44
45
46
47
48

49

51
'152 't

53
54

P-3
55
56
57

58

59

N)

60 1-
61 (~c

CA



TABLE 5.-Corporation returns with balance sheets, 1942, by total assets classes, for all returns returns with net income, and returns with no net income:
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with ?let income: Net operating loss deduction, income subject to excess profits tax, income tax, declared
value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

I Number of returns with balance sheets n-

PART 11. RETURNS WITH NET INCOME 3

[Total assets classes and money figures in thousands of dollars)

I

11

12

13
14
16
16
17
18
19
20

21

22
23

Assets:
Cash 11--------------------------------
Notes and accounts receivable (less

reserve).
Inventories----------------------------
Investments, Government obliga-

tions."
Other investments---------------------
Gross capital assets 44 (except land) ....

Less reserves ----------------------
Land ----------------------------------
Other assets 41.........................

Total assets 41 ...................

Liabilities:
Accounts payable ---------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year ----------
Maturity I year or more -----------

Other liabilities 47......................

Capital stock, preferred ----------------
Capital stock, common 48..............

Surplus reserves -----------------------
Surplus and undivided profits 41.......

Less deficit 11----------------------

Total liabilities to----------------

Receipts:
Gross sales 17 ..........................

Gross receipts from operations 19-------

Total assets classes 16

Total Under 50 50 under 100 under 250 under 500 under 1,000
under

5,000
under

10,000
under

50,000
under 100,000

100 250 600 1,000 5,000 10,000 50,000 100,000 and over

249,668 107,275 41,183 43,629 21,810 14,698 15,936 2,393 2,088 336 420

41,138,495 359,099 377,648 829,274 1,030,862 1,659,690 5,532,339 2,568,379 6,060,698 3,239,147 19.481,359
41,117,068 503,915 629,406 1,424,669 1,589,440 2,168,737 6,374,097 2,732,806 5,999,623 2,741,737 16,953,637

25,846,752 485,326 576,975 1,271,361 1,292,172 1,525,367 4,110,200 1,951,323 4,700,346 2,015,997 7,917,685
54,484,127 18,940 39,767 169,236 381,089 881,571 4,368,359 2,463,753 6,489,025 3,898,700 35,773,688

64,247,386 82,745 125,215 381,333 587,162 908,882 4,099,865 2,354,600 7,273,218 3,848,753 44,585,614
121,354,434 1,185,239 1,468,908 3,380,143 3,426,490 4,005,069 11,312,951 6,156,893 17,312,390 9,111,734 63,994,618
40,649,885 533,183 609,717 1,376,744 1,428,540 1,721,078 4,796,342 2,531,143 6,858,658 2,763,650 18,030,829
6,127,126 137,864 246,955 613,785 591,266 645,274 1,419,767 597,203 871,522 283,193 720,296
7,757,839 90,724 97,064 219,695 211,269 256,814 781,222 . 421,992 1,217,442 744, 128 3,717,489

321,424,242 2,330,669 2,952,221 6,912,652 7,681,210 10,330,327 33,202,458 16,715,805 43,065,605 23,119,739 175,113, 557

14,995,063 438,544 421,648 930,901 729,178 817,299 2,031,859 923,017 403,204 921,983 5,478,430

5,727,474 164,754 194,983 435,386 433,334 510,133 1,266,551 491,143 973,026 362,603 895,561
35,938,291 257,990 399,067 1,028,781 971,733 987,423 2,432,754 1,249,278 3,840,111 3,110,692 21,660.461

133,579,190 189,204 222,132 633,360 1,232,417 2,716,567 11,434,571 5,736,356 16,036,666 9,016,050 87,361,869
13, 890,513 59,740 84,880 253,705 335, 606 456,2.53 1,496, 408 734,867, 2,427,550 1,500,635 6,540,869
58,385,457 1,132,511 1,123,731 2,293,578 2,162,517 2,472,731 6,494,025 3,134,248 7,557,536 3,901.908 28,112.673
9,673,403 18,277 30,776 106,138 168,511 266,971 1,081,309 631,929 1,902,165 995,072 4,472,257

53,543,963 490,931 689,045 1,709,289 1,936,835 2,463,606 7,667,509 4,034.305 9,316,148 3,605,683 21,630.612
4,310,012 421,281 214,041 378,485 211,121 160,616 702,127 211,331 310,101 214,711 1,011,171

321,424,242 2,330,669 2,952,221 6,912,652 7,681,210 10, 330,327 33,202,458 16,715,805 43,065,605 23,119,739 17.5,11.3, 557

163,490,716 5,564,637 5,698,414

1

11,566,484 11,060,743 12,189,599 29, 337; 781 11,980,355 26, 4ZI, 596 10,266,221 39,402,885
31,959,649 1,196,591 848,938 1,695,446 1,541,219 1,521,116 3,545,841 1,758,204 4,620,901 2,63% 734 12,548,659

22
21,



24
25

26
27
28
29
30
n

32
33
34

35

50

51
52
53
54

55
66
57

68

59

60
61

Interest on Government obligations
(less amortizable bond premium):

Wholly taxable 19 ------------------
Subject to declared value excess-

profits tax and surtax.20
Subject to surtax only 21 -----------
W lioll y tax-excin pt 22..............

Other interest -------------------------
Rents and royalties 21------------------
Net capital gaill 24----------------------
Net gaiti, sales other than capital

assets.25
Dividends, domestic corporations
Dividends, foreign corporations 27 ......

Other receipts 28 ------------------------

Total compiled recei ptS 4.............

Dednctions;
Cost of goods sold 29 - - - --- - - - - - - - - - - - - - - -
Cost of operations 29 - - - - - - - - - - - - - - - - - - - -
Compensation of officers---------------
Rent paid on bu3iness property --------
Repairs 30 ------------------------
Bad debts

-----------------------------Interest paid----------------------------
Taxes paid 11 --------------------- ------
Contributions or gifts 12................

Depreciation ---------------------------
Depletion ------------------------------
Amortization 33 - - - - - - - - - - - - - - - - - - - - - - - -

Net loss, sales other than capital
assets.'5

other deductions 34 - - - - - - - - - - - - - - - - - - - -

Total compiled deductions-----------

Compiled net profit (35 less 50) -------------
Net income 3 [51 less (26+27)1--------------
Net operating loss deduction 31 -------------
Income subject to excess profits tax 5 -------

Income tax 0 -------------------------------
Declared value excess-proffts tax 7 - - - - - - - - - -
Excess profits tax 8 -------------------------

Total tax---------------------------

Compiled net profit less total tax 0511 lesss 5588))
Dividends paid: I

Cash and assets other than own stock 9
Corporation's own stock--------------

For footnotes, see pp. 298-300.

196,595 303 569 872 1,262 2,660 14,.122 8,604 21,144 14,117 132,741 24
326,980 61 105 587 1,521 3,557 18,579 11,821 32,903 17,366 240,479 25

33,941 14 40 103 271 681 3,021 1,399 3,204 1,9.50 23,259 26
254,112 157 131 657 2,007 5,105 24,816 11,611 28,505 16,337 164,786 27

2,199,502 7,606 10,413 31,198 41,158 68,661 238,354 104,382 230,596 129,379 1,337,755 28
1,767,060 93,926 95,931 205,085 97,709 91,962 218,266 92,223 180,730 88,128 604, 101 29

160,215 4,485 4,175 8,968 9,429 11,730 30,686 11,993 40,836 11,595 26,319 30
92,740 12,915 11,017 14,401 10,729 10,436 18,211 2t 134 4,344 1,206 7,346 31

1,278,350 4,601 2,948 12,059 17,977 28,291 141,317 74,354 219,065 101,980 67,5,7.59 32
150,169 188 52 518 761 693 8,245 3,775 24,520 21,100 90,317 33

1,390,923 77,985 71,633 141,277 110,890 121,742 269,241 107,360 204,220 56,935 229,640 34

203,200,952 6, 963, 468 6, 744, 367 13, 577, 655 12, 895, 677 14,056,233 33,868,681 14,168,213 32,034,564 13,409. 050 55,483,044 35

122,202,616 4,200,797 4,394,542 8,959,090 8,514,531 9,338,344 21,940,487 8,622,924 19,010,201 7,367,302 29,854,398 36

17, 2:25, 263 637,700 470,325 934,804 922.668 919,789 2,168,684 1,040,672 2,465,456 1,420,879 6,244,295 37
3,183,572 455,891 341,289 558,624 410.075 349,922 540,195 133,086 204, 203 52,953 137,332 38

1.946,135 168,175 98, 7621 147,454 117,676 110,000 214,961 81,977 180,563 100,346 725,321 39

1,800,383 30,262 29,749 59,165 61,908 75,834 243,774 124,800 378,560 152,625 633,706 40
403,676 21,032 21,894 39,671 32,805 31,256 67,931 24,439 50,614 18,534 95,500 41

1,963,848 25,7717 32,556 77,320 71,892 77, 7,56 189,816 81,540 208,667 150,111 1,048,413 42

4,701,126 102,700 99,128 207,939 210,547 240,341 685,756 324,299 76Sp382 376,828 1,688,206 4:3
95,197 1,770 2,209 5,508 6,019 7,606 19,948 9,144 17,539 5,782 19,672 44

489, 0053 77,849 79,081 158,860 149,122 161,646 431,730 208,041 517,264 247,761 1,458,642 45
,
520 739 2,977 3,253 9,713 12.027 18,825 56,329 41,316 80,694 32,143 263,461 46

,
404 477 317 367 1,692 3,649 6,392 33,377 25,304 71,299 36,771 225,309 47

,
201,421 1,518 1,217 3,077 4, 411 5,994 31,623 13,611 40,066 17,441 82,463 48

20.986,298 945,212 838,381 1,603,271 1,422,160 1,461,928 3,523,167 1,549,687 3,488,570 1,653,173 4,500,750 49

179,127,746 6,671,976 6,412,752 12, 766,188 11, 939, 492 12,806,534 30,147.778 12,290,840 27,482,079 11,632,649 46,977,459 50

073 20624 291,492 331,6t5
~~

811,467
~~

956,185
I

1,249,700 3,720,903 1,877,374 4,552,485 1,776,401 8,505,595 51, ,
785,15223 291,320 1,44333 810 707 953,907 1,243,914 3,693,067 1,864,364 4,520,776 1,758,114 8,317,540 52,
369,876 29,522 17,419 )8: 372 21,917 20,760 51,369 21,050 25,100 9,ogq 145,268 53

10, 217,564 28,620 77,533 294,937 448,548 651,652 1,998,824 998,065 2,448,779 823,760 2,446,847 54

285,5664 57,283. 60, 873 135,9()6 155,645 205,385 599,256 308,378. 727,308 322,402 1,713,131 55,
65,774 3,346 -.,goo 5,670 5,669 6,162 13,757 5,770 10,954 3,569 7,977 56

7, 786, m(l 21,782 59,352 224,961 338,939 490,564 1,508,400 757,841 1,843,173 626,435 1,899,717 57

12,138,227 82,410 123,126 366,536 500.252 702,112 2,121,413 1,071,9,9 2,581,435 952,406 3,620,824 58

11,934,980 209,082 208,489 444,931 455,932 547,588 1,599,490 805,385 1,971,050 823,995 4,884,761 59

423 4095 44,470 49,156 126,882 153,840. 203,807 657,326 349.531
'

958,250 475,212 2,404,934 60
,
65:994 1,162 2,051 6,828 7, 10 8,346 14,126 6 , 873 7,545 1,562 10,337 61



TABLE 5-Corporation returns with balance sheets, 1942, by total assets classes, for all returns returns with net income, and returns with no net income:
Number of returns, assets and liabilities, compiled receipts, compiled deduciions, compile J net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net income: Net operating loss deduction, income subject to excess profits tax, income tax, declared
value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART III. RETURNS WITH NO NET INCOME S

[Total assets classes and money figures In thousands of dollars]

Total assets classes 45

Total Under 60 50 under 100 under 250 under 500 under
1,000

under
5,000

under
10,000
under

50.000
under 100000

'
100

250 500 1,000
5,000 10,000 50,000 100,000

aud ~ver

Number of returns with balance sheets 41 133,866 89,367 17,155 13,836 5,490 3,411 3,646 512 379 35 35

Assets:
Cash 12 -------------------------------- 5,325,261 118,243 64,665 105,707 127,696 246,100 1,090,058 582,314 1,168,949 306,334 1,515,295
Notes and accounts receivable (loss 5,036,885 249,280 167,160 261,183 241,332 306,738 1,024,840 434,808 880,389 233,381 1,237,774

reserve).
IDVen10V1VS ------------- -------------- 985,332 177,484 108,111 148,725 88,828 75,263 152.085 62,800 47,399 56,141 68,407
Irive,tinents, Government obliga- 6,706,788 6,206 7,474 21,627 63,654 196,800 1,248,822 697,746 1,559,343 442,549 2,462,567

tionS.4.1
Other investments-------------------- 6,651,230 67,a78 76,761 162,793 226.972 307,322 1, 187,719 624,997 1,612,143 355,742 2,029,403
Gross capital assets 14 (except land) ---- 13,894,914 913,273 702,892 1, 4:30. 5Q4 1. 165, GR 1 1, 27:4.892 2,781,007 1,150,847 1,820,208 1,053.062 1,511,467

Less reserves ------------- -------- 3,760.872 360,143 266,427 457,393 367,905 420.148 814,451 298,184 425,207 154,098 196,916
Land ---------------------------------- 2,805.919 176,282 210,442 401.932 334.071 336,372 756,157 225,824 284,9SG 36,652 43,199
Other assets 45 ------------------------- 047,913 72,415 50,703 79,136 49.803 621333 161,255 60,636 134,617 173,357 103,657

Total assets 45 ------------------- 38,593,372 1,422,418 1,211,781 2, 154.294 1,930.0-13 2,384,671 7.687,493 3,541,789 7,082,828 2,503,120 8,774,945

Liabilities:
Accounts payable --------------------- 2,059,408 403,595 193,118 270,209 185,957 153,443 318J57 86,518 189,283 57,724 200,804
Bonds, notes, mortgages payable:

Maturity less than 1 year---------- 1,477.671 190.893 125,733 194,852 139,894 134,387 250,736 116,072 167,320 79,909 78.875
Maturity I year or more----------- 9,101,544 409.605 409, 688 835,138 722,218 729.831 1,828,343 645,762 1,291.920 784,759 1,444,280

Other liabilities 47 ---------------------- 17,508,579 169.569 109.606 19.5,871 306,308 666,595 3,436,942 1,964,103 4,083.998 1,315,340 5,261,157
Capital stock, preferred---------------- 1,582,299 8g, 5.58 68,241 120, 239 99,675 138.587 365.776 111,0152 329.789 10. 905 105,476
Capital stock, common 48 .............. 7,442.758 1,045,922 577,512 825,380 670, 036 631.107 1.418,035 585,966 748.824 266,198 673,779
Surplus reserves ------------------------ 907,602 10,485 8,932 20,580 28,924 44.022 147,873 97,940 176.271 40,225 332,349
Surplus and undivided profits 49 ------- 4,657,029 187,595 163,508 313,086 302,811 378,428 1,009,853 452,763 812.661 132,334 903,989

Less deficit 50 ---------------------- 6,143,618 084,804 433, 6547 621,062 524,790 491,730 1,188,822 518,317 717,237 337,275 225,765

Total liabilities 40 ----------------

1
38,593,372 1,422,418

1

1

1,211.781 2,154,294

1

1,930,033 2,384.671 7,687,493 3,541,789 7,082,828 2,503,120 8,774,945

I 1

12

13
14
15
16
17
18
19
20

21



22
23

24
25

26
27
28
29
30
31

32
33
34

.35

63
64

Receipts:
G ross sales 17 ..........................

Gross receipts from operations Is -------
Interest on Government obligations

(less amortizable bond premium):
'Wholly taxable 19 ------------------
Subject to declared value excess.

profits tax and SUrtqX.20
Subject to Surtax 0111y 21 ...........
Wholly tax-exempt 22..............

Other interest -------------------------
Rents and royalties 23 -------------------

Net capital gaill 24 .....................

Net gain, sales other than capital
assets.25

Dividends, domestic corporations 26....

Dividends, forvign corporations 27 ......

Other receipts 28 -
- - - - - - - - - - - - - - - - - - - - - -

Total compiled receipts 4 ------------

Deductions:
Cost of goods sold 29 -

- - - - - - - - - - - - - - - - - -
Cost of operatiorIS 29 ....................

Compensation of officen's---------------
Rent paid on business property ........

Repairs 10 ------------------------------

Bad debts-----------------------------

Interest paid --------------------------

Taxes paid 31 --------------------------
Contributions or gifts 32 ................

Depreciation --------- i ----------------

Depletion -----------------------------

Amortization 33 ------------------------

Net loss, sales other than capital
assetS.25

Other deductions 34--------------------

Total compiled deductions ----------

Compiled not loss (35 less 50) --------------
Deticit 3 1,51 less (26+27)] -------------------
Dividends paid. 9

Cash and assets other than own stock 9-
Corporation's own stock---------------

For footnotes, see pp. 298-300.

7,186,425 1,787,836 757,191 869,705 615,549 476,991 782,003 202,551 301,667 103,446 1,389,485
2,444,385 589,975 189,806 219,987 188,25.6 198,238 337,371 117,712 226, 147 112,468 2CA, 425

31,042 729 153 271 270 751 4,733 33, 214 8,301 2,374 10,247
25,518 42 49 112 251 703 4,778 2,601 6,130 1,140 9,711

4,684 10 4 16 64 177 1,377 852 979 97 1,1()8
41,047 64 41 179 754 2, 123 11,262 4,828 8,215 2,508 11,074

243,725 4,1508 3,860 5,568 7,892 13.751 59,446 25,014 49,376 10,544 63,766
409, 113 75,544 57,966 108,212 24, 542 21,586 41,567 16,344 29,865 18,269 15,218

10,026 968 1526 1,058 897 932 1, 85g 1,421 1,603 372 400
29,229 5,708 3,404 5,336 5,069 3,017 3,730 1,505 759 685 15

30,554 369 423 941 1,486 1,819 5,885 2,563 6,156 1,942 8,970
5,299 4 5 14 9 20 390 224 431 ----------- 4,201

114,968 31,731 13,828 18,512 6,399 8,930 14,880 5,367 6,533 2, 142 6,646

10,1576,026 2,497,489 1,027,255 1,229,910 751,437 729,039 1,269,283 384, 197 646, 163 255,986 1,785,266

5, 972, 623 1,382.627 605, 175 704,265 415,961 390,596 648,821 154,124 216,727 88,992 1,365,335
1,195,691 344,763 113. 182 135,197 82,042 99,897 100,444 38,337 86,717 68,917 126,197

391,901 173. 837 51, 730 50,484 26, 186 19.538 32,800 9,494 14,863 2,773 10. 195
222,254 95,458 22,023 20, 2,'7 10

'
846 9,650 18,702 5,626 17,621 10,574 10,597

112,463 18,752 lo'0.55 14,369 12,152 10,814 2f, 541 6,845 7,838 4,101 6,996
121,010 14.687 7,611 10,014 7.972 7,606 10, A66 11,656 23.491 3,059 15,348
432,998 24,285 20,881 39,210 30,831 33,480 83,954 34,245 67, 7.56 33,478 74,877
3SQ, 443 55,241 32,251 48,518 3-6,674 36,()07 6S,577 24,469 38,615 18,645 29,446

1,613 520 175 239 72 107 2.59 37 72 8 123
341,589 48,819 28,906 43,827 33,084 33,959 64,074 21,808 34,376 6,468 26,267
39.235 096 844 2,632 2,960 4,731 8,294 5,462 11,680 1,445 191
3,256 181 127 205 379 441 1,197 169 69 252 238

205,054 27,497 8,495 14,144 15,138 15,856 55,494 14,205 33,523 5,965 14,739

1,940,504 46(),471 186,176 228,927 139,891 130,553 276,146 170,247 182,805 27,560 1.28,728

11,369,634 2, 657, 134 1,088,633 1,312,286 814,188 794,135 1,369,969 495,724 726, 1,53 272,238 1,809,275

793,609 159,645 61,377 82,376 62,751 6.5.096 130,586 111,527 79,990 16,251 24,009
839,341 159, 720 61,423 82,570 63,568 67,396 143,225 117,207 89,184 18,857 36,191

88,404 5t 517 2,314 3,590 4,030 4,683 1,8,060 6,401 16,448 1,380 25,982
2,714 184 43 317 181 213 919 260 597 ----------- ------------

22
23



TABLE 5-A.-Consolidated 51 corporation returns with balance sheets, 1942, by total assets classes, for all returns, returns with net income, and returns
with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit
or net loss, net income or deficit, and dividends paid by type of dividend; also, for.returns with net income: N& operating loss deduction, income
subject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax

1
2

Number of returns with balance sheets 41--
Number of subsidiaries 11------------------

Assets:
Cash 42 --------------------------------
Notes and accounts receivable (less

reserve).
Inventories ----------------------------I
rivestments, Government ob)iga-
tions."

Other investments --- ------ ----------
Gross capital assets 11 (except land) ----

Less reserves ----------------------
Land ----------------------------------
Other assets 4s -------------------------

Total assets 11 -------------------

Liabilities:
A ecoun is payable ---------------------
Bonds, notes, mortgages payable:

Maturity less than I year----------
Maturity I year or more -----------

Other liabilfties 47--. -------------------
Capital stock, preferred ----------------
Capital stock, common 48--------------
Surplus reserves-----------------------
Surplus and undivided profits 41-------

Less deficit 50 ----------------------

Total liabilities 'a----------------

PART 1. ALL CONSOLIDATED RETURNS WITH BALANCE SHEETS

[Total assets classes and money figures In thousands of dollars]

Receipts:
Gross sales 17 ----------------------------
Gross receipts from opemdons Is -------

Total assets classes

Total Under 50 50under 100under 250 under 500 under 'AT. dr
5,000

tinder
10,000
under

50,000
under 100,000

1co 250 Wo i'o00 5.000 10,000 50,000 100,000 and over

921 17 28 66 77 110 248 106 141 38 90
5.531 18 43 83 117 201 695 425 1,056 779 2,114

3,570,371 84 156 1,473 2,683 6,727 52,111 68,852 300,666 243,431 2.894,188
4,208,549 123 682 2,129 5,025 14,093 93,204 99,843 355,337 302,521 3,335,691

2,978,574 35 446 1,367 3,999 11,667 85,402 90,108 256,604 233,800 2,296.246
2,486,226 5 12 210 350 1,516 23,267 28,158 161,810 220,552 2,060,347

7,579,173 27 114 1,130 3,459 10,525 68,420 03,073 650,911 415,216 6,335,308
31,621,720 192 1,337 6,747 19,642 54,071 401,092 510,005 2,161,043 1,567.163 26,900.427
9,623,241 82 631 3,210 10,263 24,870 179,253 206,040 892,616 457, 636 7,748.639

588,956 1 82 1,078 1,576 5,680 48,015 39,417 156,864 86.126 250,118
1,314,141 35 112 490 1,356 3,187 21,434 49,800 123,189 134,799 979,739

44,824,469 420 2,210 11,412 27,827 82,596 613,693 774,117 3,262,709 2,745,971 37,303,515

2,215,507 107 603 2,056 3,350 7,341 44,991 50,676 145,603 133,879 1,827,091

653,652 29 187 1,059 3,079 6,464 36,547 44,754 86,762 9g. 8.59 374,914
10,663,382 115 237 2,178 3,505 16,205 110,930 150,252 558,549 776,171 9,045,240
7,451,673 71 223 1,147 2,629 6,126 68,749 103,289 425,842 539,122 6,304,475
3,017,735 225 61 947 2,647 7,064 63,065 46,141 368,366 228,780 2,300.538

10,905,307 268 1,065 5,402 10,218 29,908 165,264 218,424 601,418 486,728 9,386,613
2,338,625 13 2 103 906 2,231 23,893 30,8157 216,140 12.5,019 1,939,461
8,866,636 94 336 6,103 6,165 21,880 179,613 204.096 1,021,261 642,618 6,785,371
11288,038 502 404 6,113 4,171 14,622 71,311 74,372 161,233 286,205 660,117

44,824,469 420 2,210 11,412 27,827 82,596 613,693 774,117 3,262,709 2,74.5,971 37,303,515

15,772,045 1,300 3,518 13J97 38,091 82,873 556,944 551,502 1,669,422 1,347,073 11,607,325
6,464,881 1,063 2,999 6,007 10,160 18,919 93,276 164,418 474,794 620,383 5,073,863

12

23
24
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25
26

27
28
29
30
31
32

33
34
35

36

50

51

52
53
54
55

56
57
58

59

60

61
62

P

Interest on Government obligations
(less amortizable bond premium):

Wholly taxable 19------------------
Subject to declared value excess-

profits tax and surtax.20
Subject to surtax only 21 ...........
Wholly tax-exempt 22..............

Other.interest -------------------------
]Rents and royalties 23 . . . . . . . . . . . . . . . . . .
Net capital gain 24 - - - - - - - - - - - - - - - - - - - - -
Net gain, sales other than capital

assets.25
Dividends, domestic corporations 26 . . . .
Dividends, foreign corporations '17 . . . . . .
Other receipts 28-----------------------

'.I'otal compiled receipts 4 ------------

Deductions:
Cost of goods sold 29 - - - - - - - - - - - - - - - - - - -

Cost of operations 29 . . . . . . . . . . . . . . . . . . .

Compensation of officers---------------

Rent paid on business property --------

Repairs 30 -------------------------------

Bad debts-----------------------------

Interest paid--------------------------

Taxes paid 31 ---------------------------

Contributions or gifts 32 ................

Depreciation --------------------------

Depletion-----------------------------

A inortization 33 ------------------------

Net loss, sales other than capital

assets.25

Other deductions 34 --------------------

Total compiled deductions ----------

Compiled net profit or net loss (36 less 51)
Net income or deficit 3 [52 less (27+28)] - ---
Net operating loss deduction 35 ------------
Income subject to excess profits tax 5-------

Income tax 6 -------------------------------
Declared value excess-profits tax 7 . . . . . . . . .
Excess profits tax 8------------------------

Total tax----------------------------

Compiled net profit less total tax (521ess59) -
Dividends paid: 9

Cash and assets other than own stock 9 -
Corporation's own stock---------------

For footnotes, see pp. 298-300.

10,364 ---------- ----------- (15) (15) 3 95 131 441 811 8,881
13,037 ----------

----------
1 1 2 77 73 1,187 1,164 10,535

1,134
10,528

------------
----------

----------
----------

(15)
2

1
6

2
6

6
69

8
43

70
684

124
2,018

924
7,702

184,074 2 4 52 91 01 2,745 4,919 12,200 10,547 153,309
255,607 ----------- 118 370 664 1,223 8,138 6,233 28,885 22,112 187,865
21,045 0 83 30 5 164 937 1,039 8,293 1,092 9,394
8,293 ---------- 3 66 150 223 738 169 1,817 763 4,365

167,439 ---------- (15) 49 70 255 1,196 2,535 18,025 9,439 135,871
43,164 ---------- ---------- ----------- ----------- 1 180 94 3,326 2,107 37,440

138,861 3 27 297 387 1,189 7,600 5,040 14,336 18,386 91,596

23,090,473 2,376 6;'751 19,870 49,626 105,065 672,010 736,202 2, L-3,3, 478 2, 0-36, 018 17,329,077

11.923,318 1,132 2,585 10,108 28,862 61,438 405,836 414,014 1,086,664 1,014,533 8,898,146
3,403,286 573 1,734 3,076 5,937 11,230 53,498 91,217 220,112 324,931 2, 690,978

89,494 140 270 929 1,630 33,362 11,215 7,444 17,978 8,871 37,656
378,435 82 142 .359 1,083 1,715 8,006 7,789 28,713 31,061 299,485
247,017 7 38 114 236 697 6,075 6,112 26,852 17,916 188,970
64,557 3 15 131 159 393 4,007 4,375 15; 189 4,465 35,821

558,138 7 66 221 421 1,091 6,938 9,676 30 316 43 947
'

466,154
765,448 32 145 356 847 2,271 16,852 20,120 85: 064 51, g87 587,873

8,021 1 1 5 8 53 246 322 883 537 5,967
652.132 14 244 363 804 2,260 13,707 17,721 57,008 35,601 524,411
156,670 ---------- 148 51 22 488 2,032 2,302 8,950 5,799 136,887
84,532 ---------- ---------- ----------- 3 101 391 332 1,605 "1, 897 74,204
46,266 ---------- 6 80 518 1,589 2,076 954 10,881 3,655 26,507

2,328,994 295 1,174 3,416 7,581 14,369 99,625 99,350 340, 802 344,583 1,408,800

20,706,317 2,285 6,568 19,208 48,112 101,055 630,50.3 681,727 1,940,017 1,894,983 15,381,859

2,384,156 91 184 662 1,514 4,010 41,507 54,475 1.93,461 141,034 1,947,218
2,372,493 91 184 660 1,507 4,002 41,432 54,424 192,707 138,893 1,938,593

116,993 8 16 91 400 390 4,409 2,394 5,125 1,596 102,564
616,034 4 12 78 738 1,930 15,757 16,061 43,479 45,083 492,892

642,966 25 77 182 384 1,466 11,600 16,606 59,465 37,771 515,390
1 428 --- ------ 1 5 17 10 162 102 196 184 750,

490,789
-

3 10 0 578 1,458 12,012 12,559 35,057 36,361 392,689

1,135,182 28 88 250 979 2,934 23,774 29,267 94,718 74,317 008,828

1,248,974 63 96 413 535 1,076 17,733 25,208 98,743 66,718 1,038,390

867,270 51 5 301 320 1.,005 10,320 14,247 80,328 53,448 707,246
9,298 ----------- ---------- ----------- ------------ ----------- 947 ------------ 1 74 957 7,320

25
26

61
62



TABLE 5-A.-Consolidated 51 corporation returns with balance sheets, 1942, by total assets classes, for all returns, returns with net income, and returns
with no net income: Number of returns, number of subsidiaries, assets and liabilities, Compiled receipts, compiled deductions, compiled net profit
or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income
subject to excess profils tax, income tax, declared value excess-profits tax, excess prQftts tax, total tax, and compiled net profit less total tax-Continued

PART IT. CONSOLIDATED RETURNS WITH NET INCOMES

[Total assets claises and money figures In thousands of dollars]

Total assets classes 16

Total Under 50 50 under 100 under 250 under 500 tinder 1,000
Under

5,000
under

10,000
under

50,000
under 100,000

100 250 500
1,000

5,000 10,000, 50,000 100,000 and over

Number of returns with balance sheets 11 722 12 16 47 54 79 203 88 110 34 79
Number of subsidiaries 52. ----------------- 4,602 12 28 54 77 133 493 361 803 730 1,911

Assets:
Cash 11 --------------------- ----- 3,095,795 78 97 1,241 2,077 5,198 45,203 60,581 253,184 234,595 2,493,541
Notes and accounts receivable (less 3,661,460 99 204 1,388 4,375 10,092 76,657 92,254 302,918 294,911 2,877,663

reserve).
Inventories ---------------------------- 2,919,132 24 230 1,200 2,802 10,059 72,755 86,657 246,797 229,663 2,268,940
Investments, Government oblige- 1,861,361 5 12 126 330 1,026 18,455 25,211 136,918 214,884 1 464 394I

tionS.43
,

Other investments--------------------- 6,026,567 25 76 794 2,430 7,797 54,527 78,613 549,831 410,871 4,921,604
Gross capital assets 44 (except land). --- 29,928,715 156 883 4,728 12,179 36,419 327,770 397,434 1,782,886 1,246 961 26,119,299

Less reserves --------------- ------ 9,178,993 73 364 2,418 6,296 18,207 150,371 168,654 795,165 381:135 7,656,309
Land ---------------- --------------- - 474,769 1 59 784 990 3,722 39,630 30,719 88,542 84,250 226,071
Other assets 45 ------------------------- 1,229,996 32 54 340 904 2,230 18,178 42,354 106,405 124,182. 935,316

Total assets 40 ------------------- 40,018,802 348 1,251 8,183 10,790 50,235 502,805 645,167, 2,672,315 2,459,188 33,650,520

Liabilities:
Accounts payable --------------------- 1,988,037 63 153 949 2,352 6,771 34,781 45,361 100,807 125,800 1,672 008
Bonds, notes, mortgages payable:

,

Maturity less than I year--------- 593,947 22 69 672 2,152 3,947 29.005 23,397 81,897 98,386 353,400
Maturity I year or more ----------- 9,120,625 69 1153 1,369 2,068 7.577 83,490 915,663 364,291 567,858 7,998 087

Other liabilities 47. --------------------- 5,840,464 66 109 908 2,314 4,900 61,193 71,682 324,477 395,072
,

4,989 742
Capital stock, preferred ---------------- 2,917,679 225 ---------- 363 1,610 6,859 54. 236 41.815 311,989 222,284

,
2,278 296

Capital stock, common 49.............. 10,304,989 202 734 5,004 7,318 24,055 127,492 174.502 533,015 461,060
,

8,981,605
Surplus reserves----------------------- 2,004,692 13 ---------- 65 368 1,417 20,545 29,023 184,750 121,613 1,646 899
Surplug and undivided profits 49 ------- 8,074.903 92 221 4,581 5,018 15,942 154,920 185,778 844,813 640.301

,
6,223,237

Less deficit 50 ----------------------
-

826,434 394 188 5

'

730 3

'

412 11

'

233 53

'

756 1 22,054 73,724 163,188 492,756

Total liabilities 40--------- ------ 40,018,802 348 1,251 8,183 19,790 59,235 502,805 645,167 2,672,315 2,459,188 33,650,520

Receipts:
Gross sales 11 -------------------------- 15,528,649 1,131 2,577 12.018 29,064 72,182 504,816 531,980 1,497,362 1,303,932 11 573 688Gross receipts from operations Is ------- 6,160,833 1,059 1,324 3,577 7,320 15,272 83,306 148.565 403.388 575.724

, ,
4.921.299

1
2

13

14
16
16
17
18
19
20
21

22

23
24

3
4

5
0

12



25
26

00
w 27

28
29
30
31
32

33
34
35

36

51

52
53
54
.55

56
57
68

59

60

61
62

Interest on Government obligations
(less amortizable bond premium):

Wholly taxable 19 ------------------
Subject to declared value excess-

profits tax and surtax,2~
Subject to surt, ax only 21...........
Wholly tax-exempt 22..............

Other interest- ~ -----------------------
Rents an d royalties 21..................
Net, capital gain 24 ---------------------
Net gain, sales other than capital

9 SS,, tS.25
Dividends, domestic corporat,ions 26 ....
Dividends, foreign corporations 27 ------
Other receipts 28-----------------------

Total compiled receipts 4 ............

Deductions:
Cost of goods sold " -------------------
Cost of operations 29 ...................
Coin pensation of officers ---------------
Rojit, paid on busfness property --------
Repairs 30 ------------------------------
Bad debts -----------------------------
Interest paid --------------------------
Taxes pai(l 31 ---------------------------
Contributions or gifts 32 ................

Depreciation---------------------------
Deplotion -----------------------------
Amortization 33 ------------------------
Net loss, sales other than capital

as,sets.25
Other deductions so---------------------

Total compiled deductions ----------

Compiled net profit (36 less 51) ------------
Net income 1 [52 less (27+28)] --------------
Net operating loss deduction 35 ------------
Income subject to excess profits tax 5 .......

Income tax 6 -------------------

-----------*Declared value excess-protits tax 7 .........
Excess profits tax 8 ------------------------

Total tax----------------------------

Compiled net profit less total tax (52 less 59)
Dividends paid: 9

Cash and assets other than own stock 9
Corporation's own stock---------------

For footnotes, see pp. 298-300.

7,704 ---------- ---------- (15) (15) 2 511) 85 412 794 6,358
10,048 ---------- ---------- (15) (15) 2 71 66 1,064 1,110 7,735

904 ---------- ---------- (15) (15) 2 6 8 49 124 715
6,323 ---------- ---------- 1 5 5 57 35 583 1,095 3,642

151,138 2 1 29 83 1.59 1,913 4,703 10,156 10,493 123,590
234,981 ---------- 1.10 225 363 775 6,414 5,381 21,896 18, NS 181,518
20,486 9 83 23 5 149 910 1,019 7,996 1,066 9,227
7,604 ---------- 1 7 97 144 648 42 1,621 682 4,362

1-58, 549 ---------- (15) 49 43 192 989 2,307 17,558 9,435 127,977
.38,885 ---------- ---------- ----------- ----------- 1 151 94 3,279 2,107 33,253

130,644 3 17 163 337 803 6,989 4,391 12, 165 17,511 88,265

22,456,747 2,203 4,112 16,092 37,320 89,687 606,324 698,675 1,977,529 1,943,170 17,081,637

11,743,407 1,011 1,860 8,542 21,801 52,894 364,277 401, 133 1,042,396 079,747 8,869,747
3,244,905 676' 441 2,151 4,290 9,042 48, 3:37 84,996 180, 128 291,231 2,623,716

80,205 130 155 717 1,259 2,867 9,597 6,864 16,064 8,502 34,051
365,029 72 106 263 666 1,404 6,789 6,831 22,675 2(),694 296,528
239,986 6 33 79 115 607 4, 6n4 5,583 24, 799 15,678 188,481

46, 866 3 12 53 150 319 2,805 2,034 7,371 4,391 29,727
482, 969 7 48 119 298 594 5, 266 5,802 21,976 30,534 418,325
727,963 31 96 237 540 1,779 14,372 17,693 74,908 45, 932 572,324

7,915 1 1 5 8 51 240 320 867 537 5,886
619,711 11 160 235 483 1,440 11,859 15,279 48,197 33,784 503,263
15-3 6 14 ---------- 148 51 11 290 1,455 2,236 8,367 4,353 136,702,
84, 268 ---------- ---------- ----------- ----------- 101 312 332 1,603 7,897 74,024
33,638 ---------- ---------- 73 209 16 1,728 752 6,402 3,282 21,226

2,181,685 264 811 2,816 5,175 12,084 83.338 88,439 312,022 340,116 1,334,620

20,012,211 2,108 872 15,339 35.006 83,489 556,979 638,296 1,767.777 1,795p726 15,113,619

2,444,536 95 240
4

753
51

2,314
2 308

6,197
6 191

49,345
28149

60,379
60 337

209,752
120209

147,444
325145

1, 968, 017
1 963 6602,437,309 95 2 0 7 , , , , , , , ,

116,993 3 16 91 400 390 4,409 2,394 5,125 1,596 102,564
616,034 4 12 78 73S 1,930 15,757 16,061 43,479 45,083 492,892

642 961 21 77 182 384 1,466 11,600 16,606 59,465 37,771 515,390
1:428

490
,
789

----------
3

1
10

5
63

17
678

10
1,458

162
12,012

102
12,559

196
35,057

184
36,361

750
392,689

1,135,182 28 88 250 979 2,934 23,774 29,267 94,718 74,317 908,828

1,309,354 67 153 503 1,335 3,263 25,571 31,112 115,033 73,127 1,050,189

845,855 51 5 300 287 900 8,592 14,245 79,397 53,447 688,632
9,298 ---------- ---------- ----------- ----------- ----------- 947 ----------- 74 957 7,320

25
26

27
28
29
30
31
32

33
34
35

36

52
53
54
55

56
57
58

59

60

61
62



TABLP, 5-A.-Consolidated 51 corporation returns with balance sheets, 1942, by total assets classes, for all returns, returns with net income, and returns
with no net income: Number of returns, number of subsidiaries

'
assets and liabilities, compiled receipts, compiled deductions, compiled net profit

or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income
subject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART III. CONSOLIDATED RETURNS WITH NO NET INCOME 3

1
2

Number of returns with balance sheets 41 - -
Number of subsidiaries 11------------------

[Total assets classes and money figures In thousands of dollars]

1
2

3
4

5
6

7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22

Assetq:
Cash 11 --------------------------------
Notes and accounts receivable (less

reserve).
Inventories ------------------_--------
Investments, Government obliga-

tions."
Other Investments ---------------------
Gross capital assets 44 (except land) ----

Less reserves ----------------------
Land ----------------------------------
Other assets 11 -------------------------

Total assets 11 -------------------

Liabilities:
Accounts payable ---------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year ----------
Maturity 1 year or more -----------

Other liabilities 47----------------------
Capital stock, preferred ----------------
Capital stock, common 48 --------------
Surplus reserves -----------------------
Surplus and undivided profits 49 -------

Less do flei t 0----------------------

Total liabilities 46 ................

Total assets classes 46

Total Under 50 50under 100under 250under 500under 1000
uAder

5,000
under

10,000
under

50,000
under 100,000

d100 250 500 1,000 5,000 10,000 50,000 100,000 nn over

199 5 12 19 23 31 45 18 31 4 it
929 6 15 29 40 68 202 64 253 49 203

474.576 6 59 232 606 1
,
629 6,908 8,271 47,482 8,836 400,647

547,090 29, 378 741 650 3,102 16,548 7,589 52,420 7,610 458,028

59,442 10 216 167 1,197 1,608 12,646 3,452 8,707 4,132 27,306
624,865 ---------- ---------- 84 20 490 4,811 2,947 14,892 6,668 595,953

1,552,606 2 38 335 1,030 2,728 13,894 15,361 101,080 4,344 1,413,794
1,093,004 36 454 2,019 7,464 17,652 73,322 112,571 378,158 320,202 781,128

344,249 9 267 792 3,968 6, 6&3 28,882 37,386 97,451 76,501 92,331
114,198 ---------- 22 294 586 1,958 8,385

2
8,698

4
68,322
1

1,876 24,047
84,144 2 59 149 452 957 3, 56 7, 46 6,784 10,616 44,423

4,805,667 72 959 3,229 8,037 23,361 110,888 128,950 590,393 286,793 3,652,994

227,560 54 350 1,107 997 1,570 10,210 5,314 44,796 8,079 155,093

59,805 7 118 386 927 2,516 6,642 21,357 4,865 1,473 21,514
1,542,757 45 84 810 1,437 8,628 27,440 54,689 194,259 208,313 1,G47,152
1,611,209 5 114 239 315 1,226 17,556 31,607 101,365 144,G49 1,314,733

100,056
600,319

----------
66

61
331

583
398

937
2,900

205
5,852

8,829
37,772

4,326
43,922

56.377
68,403

6.496
35,668

22,242
405,007

333,932 ---------- 2 38 537 814 3,348 1,835 31,391 3,406 292,561
791,633 2 115 522 1,147 5,938 24,693 18,318 176,448 2,317 562,133
461,604 108 216

I
853 1,160

-

3,389 25,603 12,318 17,101 123,017
-

1151,431

4,805,667

__

72

-

959 1
-

3,229 8,037 23,361 110,888 128,950 500,393

1
286,783
I-

3,652,994

12

13

14
15
16
17
is
19
20
21

22



,3
4

Receipts:
Gross sales' --------------------------
Gross receipts from operations 18 -------

243,396
304,049

1.68
5

941
1,676

1,979
1,430

9,027
2,840

10,691
3,647

52,127
9,970

19 522
15,852

72,061
71,406

43 241
44,659

33,638
152,1564

23
24

Interest on Government obligations

5
(less amortizable bond premium):

Wholly taxable 19 2,660 ---------- ---------- ----------- ----------- 1 43 46 29 17 2,523 25

6
----------

Subject to declar~d_v_Ylue excess- 2,990 ---------- ---------- 1 (15) (15) 5 7 122 54 2,800 26

profits tax and surtax.20
Subject to surtax only 21 230 ---------- ---------- ----------- 1 - ----------- (15) ----------- 21 ----------- 208 27

8
...........

Wholly tax-exempt 22 . . . . . . . . . . . . . . 4,206 ----------
15

----------
3

(15)

23
(15)

7
1

48
12

832
8

216
101
0432

23
54

4, Offl
29,710

28
29

9
0

Other interest -------------------------
Rents and royalties 23

32 936
20 626

( )

---------- 7 145 300 449 1,724 852
,

6,989 3,814 6,346 30

1
2

..................

Net capital gain 24 - - - - - - - - - - - - - - - - - - - - -

i h h i l

,
560
689

---------- ----------
2

7
59

-----------
53

15
79

27
90

20
127

208
197

26
81

167
3

31.
32

Net ga n, sales ot er t an cap ta - ----------

3
4

aSSetS.25
Dividends, domestic corporations 26 ....

27Di id d f i ti

1
8,890 1

2794
---------- ---------- 1 27 63 207

37
228

-----------
467
47

3
-----------

7,894
1954

33
34

5
......onsv en s, ore gn corpora

Other receipts 28 - - - - - - - - - - - - - - - - - - - - - - -

,
8,216

----------
----------

----------
10

-----------
134

-----------
51

-----------
386 611 649 2,170 874

3:
331 35

6 Total compiled rdeeiptS 4............. 633,726 173 2,639 3,778 12,306 15,379 65,686 37,527 155,950 92,848 247,440 36

7
Deductions:

Cost of goods sold 29 - - - - - - - - - - - - - - - - - - - 179,910 121 724 1,567 7,061 8,544 41,559 12 881 44,268 34,787 28,398
2

37
388

9
Cost of operations 21 . . . . . . . . . . . . . . . . . . .

Compensation of officers
158,381

9 288
----------

10
1,293

115
925
213

11647
371

2,188
494

5,161
1,617

6: 221
580

39,9A4
1,914

33,700
370

67,26
3,605 39

o
---------------

Rent paid on business property--------
11

,
13,406

1
10

1
36
5

96
35

417
121

310
90

1,217
1 472

959
527

6,038
2 053

1,367
2,238

2,957
-489

40
411

2
Repairs ------------------------------
Bad debts

7,03
17 691 2 78 9 74

,
1,202 2,341

1
7,818 74 6,094 42

3
14

-----------------------------
Interest paid --------------------------

31

,
75,169
37 485

----------
(15)

2
18
48

101
119

122
307

497
492

1,673
2 479

3,874
2 427

8,340
10 156

12,714
5, o05

47 8:30
15: 549

43
44

5

. . . . . . . . . . . . . . . . . . . . . . . . . .Taxes paid
Contributions or gifts 32................

,
106 (15) ---------- 05) (15) 1

,
5

,
2

4422

,
15

8 811
-----------

1 818
81

16 147
45
46

16 Depreciation -------------------------- 32,421 2 85 128 321
11

820
197

1,848
576

,
67

,
583

,
1,445

,
185 47

7 Depletion ----------------------------- 3,065 ---------- ---------- -----------
3 79 2 181 48

18
19

A Mort iZation 33 - - - - -
-- - - - - - - - - - - - - - - - - - -

Net loss, sales other than capital
263

12,579
----------
----------

----------
6

-----------
7 310

-----------
1,573 348

-----------
202 41479 373 5, 281 49

50
assets.25

Other deductions 34 . . . . . . . . . . . . . . . . . . . . 147,309 3 63) 600 2,406 2,285 14,287 10,910 37,780 4,468 74,180 50

61 Total compiled deductions ---------- 694,106 177 2,696 3,869 13,106 17,566 73 524 43,431 172,240 99,257 268,239 51

52 Compiled net loss (36 less 51) -------------- 60,380 -4 ~57 91 800
8 1

2,188
2 188

7,838
8507

5,904
5 012

16 291
16: 413

6,409
4326

20,799
25,068

52
53

53 Deficit 3 [52 less (27+28)] ------------------- 64,816 4 67 91 0 , , , ,

54
Dividenas paid: 1

Cash and assets other than own stock 21,415 ---------- ---------- 1 33 106 1,728 2 931 1 18,614
--

54
55

55 Corporation's own stock--------------- ------------
-------- - ---------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- -----

?

t
1
1
1

1

1

For footnotes, see pp. 298-300.
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TABLE 6.-Corporation returns with balance sheets, 1942
'

by total assets classes, ard
come:s Number of returns, selected assets and liabilities selected receipts, compiled
than own stock; also, for retwrns with net income, the total lax

[Total assets classes and money

Nunn-
her Notes and

Total
assets

of re-
turns Cash

accounts
receivable Inven- Invest-

Capit
assetsal!

Total
assets-

Accounts

classes u with (less re- tories ruents 54 (legs re- Total lia-
and notes
payable 55

balance serve) serves) bilitieS 46

sheets 41

ALL INDUSTRIAL GROUPS-

Total -

107,275
41,183
43.529
21.810
14,698
15,936
2,393
2,088

336
420

249,668

3.59,099
377.648
829,274

1,030,862
t, 659,690
5,532,339
2,568.379
6, 060, 698
3,239,147

19,481,359

41,138,495

503,915
62% 406

1,424,569
1,589,440
2,168,737
6,374,097
2 732,806
5:999,623
2.741,737

16,953,637

41,117,968

485,326
576,975

1,271,361
1,242, 172
1,525.367
4.110,200
1,951,323
4,700,346
2,015,997
7,917,685

25,846,752

101,684
164,982
550,569
968.250

11790,4548
468 224

4:818:352
13

'
762,242

7 747.453
80:359,302

118,731,513

789,M
1,106,146
2.617,184
2,589.217
2.929,265
7: 936 ~176
4 222: '2

11,325,254
6,631,276

46,684,085

86,S31,675

2,330,66(l
2, 052, 221
6.912,652
7.681,210

10.330.327
33,202,458
16.715,805
43,065,605
23,119,739

175,113,557

321,424.242

603,298
616,632

1,266,287
1,162,512
1,327.432
3,298,409
1,414,160
3,376,230
1,284,486
6,373,991

20,723,437

ALL INDUSTRIAL GROUPS-

Total -

89,367
17,155
13,836
5,490
3,411
3,646

512
379
35
35

133,866

118,243
64,665

105,707
127,596
246,100

1,000.058
582,314

1,168,949
306,334

1,515,29.5

5,325,261

249,280
167,160
261,183
241,332
306,738

1,024,840
434,808
880,389
233,381

1,237,774

5,036,885

177,484
108, ill
148,725
88,828
75.263

152,085
62.800
47.399
56. 141
68,497

085,332

73, 583
84.234

184,420
290,627
504,122

2,436,542
1,322.743
3,171,486

798,291
4,491,971

13,358,018

731,413
736,908

1, 375, M
1,131,847
1,100,116
2,722.713
1,078,487
1,679,987

935.616
1,357,751

12,939,961

1,422,418
1,211,781
2,154,294
1,930.033
2,384,671
7,587.493
3.541,789
7.082,82&
2,503,120
8,774,945

38,593,372

594,488
318,851
465,061
324,851
287,830
569,493
202,590
356,603
137,633
279,679

3,537,079

TOTAL MINING AND QUARRYING-

1 ------------ 1,285 3,831 5,098 704 1,201 'i 6, 3 0'5 28,320 8,376
50----------- 601 5,345 7,953 1,327 2,962 24.576 43,734 8,942
100---------- 785 15,200 23,373 4,401 8,934 69.020 126.700 22,693
250 ---------- 435 16,004 21,388 6,000 15,733 90.914 154,970 23.960
500---------- 350 24,644 34,942 '- 8,473 26,814 141,018 242.744 32.420
11000 -------- 380 72,474 :76,671 35,471 122,836 437.933 774,133 67,660
51000 -------- 73 47,524 41,320 28,256 09,801 272,305 508.123 48,800
10,000 ------- 72 118,927 101,086 84,068 289,464 765,786 1,376,808- 101,761
50,000 ------- 6 38,989 19,763 34,670 78,531 214,920 391. ?39 9,634
100,000 ------ 5 1 0,181 63,041 100,679 242 385 760,135 1,372.842 36,679

Total 3,992 483,119 394,636 304,049 888,662 2,792,912 5,019,613 360,924
1

TOTAL MINING AND QUARRYING-

1 ------------ 1,842 1,992 4,389 870 1,477 22,892 33,634 20,923
50 ----------- 594 1,920 4,707 1,221 2,064 29,171 41,854 16,507
100 ---------- 562 4,573 9,810 2,576 5,856 60,359 88,763 26,570250 ---------- 270 3,662 8,114 2,468 7,869 68,973 95,112 21,230
500 ---------- 178 4,904 11,744 3,585 9,551 88,958 123,447 37,447
11000 --------

-
165 11,787 22,896 9,962 36,747 235,544 327,426 42,598

5,000 -------
-

18 2,682 7,947 3,596 9,366 IG4,078 13.1,040 16,463
10,000 ------- 17 0,587

'
14,535 13,484 70,891 174,008 280,500 73,854

60,000 ------- 1 2
,
516 6 263 1,563 6,703 47,759 68,165 1,933

100,00o ------ ----- ----------- ----- -----------

-

------------

--- -------- ------------ -----------

Tot 3,627
1

43,624 90,405 39,316 150,524
--

831,742 1,200,942 257, 42A

For footnotes, see pp. 29&-300.
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Surplus Gross
sales 17Bonds

and Capital
and

undivided and gross Total Compiled
net profit Net in- Total Divf-

d d
mortgage, stock 57 profits 58 receipts

from
compiled
receipts or net come or

deficit taX 51 en s
paid

payable 56 (less loss
deficit)50 tions 18

RETURNS WITH NET INCOME

257,990 1,192,251 87,927 6,761,228 6,963,468 291,492 291,320 82,410 44,470
399,067 1,208,611 505,780 6,547,353 6,744.367 331,615 331,443 14126 49.156

1,028,781 2,547,282 1,436,941 13,161,930 13,577,655 811,467 810,707 366,536 126,882
971,733 2,498,123 1,816,425 12,601,962 12,895,677 956.185 953,907 500,252 1.53,840
987,423 2,928,984 2,369,921 13,710,715 14,056,233 1,249,700 1,243,914 702,112 203,807

2,432,754 7,990,433 8,046,290 32,883,623 33,868,681 3,720,903 3,693,067 2,121.413 657,326
1,249,278 3 869 116 4 446 895 13,738,558 14,168,213 1,877,374 1,864,364 1,071,989 349,531
3,840,111 9:985,OS6 10:827:512 31,044,497 32, 034, 564 4,552,485 4,520,776 2,581,435 958,250
3,110.692

~
5 402,543 4,305,968 12,948,956 13,409,050 1,776,401 1,758,114 952,406 475,212

21,660,461 34:653, 542 25, 063
,

696 51,951,544 55,483,044 8,505,585 8,317,540 3,620,824 2,404,934

35,938,291 72,275,970
1
58,9079354 195,350,365

1
203,200.952

1

24, 073, 206 23,785,152 12,138,227 5,423,409

RETURNS WITH NO NET INCOME

409,605 1,135,480 60886,724 2,377,811
i

2,497,489 39 159,645 39 159,720 ----------- 5,517
409,688 635,753 60 261, '407 946,997 1,027,255 39 61,377 -9 61,423 ----------- 2,314
835,138 945,619 60 287,305 1,089,692 1,229,910 39 82,376 39 82,570 ----------- 3,590
722,218 769.711 - 193,055 703.805 751,437 -39 62, 751 39 63,568 ------------ 4,030
729,831 769,694 C)O 69, 280 675,229 T29, 039 39 65,096 39 67,396 ----------- 4,693

1,828,343 1,783,811 6031,095 1, 119.:,75 1,269,283 39 130, 5S6 39 143,225 ------------- 18,060
645,762 697,018 32,316 320,263 394,197 -39 111,527 39 117, 207 ------------ 6,401

1,291,920 1, 078, 61 3 271,695 527,814 646,163 -19 79,990 39 89,184 ----------_ 16,448
784,759 430,104 60 164,717 015.913 255,986 39 16,251 39 18,857 ------------ 1,380

1,444,280 779,255 1,010,574 1.653,910 1,785,266 30 24,009 39 36,191 ----------- 25,982

9,101,544 9,025,057 60 578,887 9, 630, 810 10,576,026 39 793,609 39 839,341 ----------- 88,404

RETURNS WITH NET INCOME

2,233 33,333 60 19,754 54.310 56, 314 4, 40.9 4,408 1,064 2,474
4,253 27,527 60 1,095 69,473 70, 666 5. 465 5,462 1,741 2,147

10, 3,52 71,775 8,696 181,976 186,604 15, 625 15,619 5,947 4,877
12,975 73,641 ?0' 350 IS6,266 190,699 18,571 18,550 8,302 6,277
20,265 105,498 64,802 245,246 252.225 25,405 25,338 11,433 12,376
56,099 303,657 281,740 590,616 609,947 73,446 73, 332 34,345 32.769
57,167 182,838 189,187 345,925 35D, 916 39,511 39,407 16,389 16,417

130,244 .541,341 121,349 712,191 760,123 92, 01r, 11,911 31,109 57,120
48,759 134,239 176,689 195,703 204,026 40,469 40,464 19,571 26,498
36, ;73 666,502 530,932 687,350 1-11,490 126,377 126,141 62,600 95,258

379,320 2,140,354 1, 789, 896, 3,2S7,963 3,402,410 441,292 440,641 195,499 256,213

RETURNS WITH NO NET INCOME

7,498 51,749 60 52, 923 40.938 42, 2'7 3-9 7,409
1

3~ 7. 469 ----------- 136
8,108 35.860 6025,022 34,323 35,530 -19 4, 416 39 4, 417 264------------

14,967 66,176 6027,293 51,846 5.3,804 3D 6. 39 6,965 ----------- 397
14,831 60,680 -8,420 45,583 47,361 39 41998 39 5, 003 ----------- 476
20,614
58,707

60,945
171,725

60 10,021
29,805

58,506
111,863

60,458 - 39 6,581
116,618 39 7,947

6, 590
:;D 8, 066

613--------- i
------------ i 1,651

25,463 93,319 60 17,606 37,792 39,524 39 1. 596 139 1, 603 -----------1 276
38,871 89,161 83,506 98,246 100ASS 39 3.377

9
39 8,516 ----------- 3,764

151,103
-----------

8,000
-----------

609,019
-----------

43,388
------------

46,464 737
------------

-----------

1 747 ----------- i
----------

2 40,162
-1

637,614
-

6036,993
1

522,486 542,673 .39 49,084 39 49,375 ----------- 7,577
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TABLE, 6.-Corporation returns with balance sheets, 19-1j2, by total assets classes, and
come:3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock,- also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num-
her Notes and Capital Total

Total
assets

or re.
turns Cash 42

accounts
receivable

Inven- Invest- assets 44 assets- Accounts
and notes

classes 53 with (less re- tories ments 11 (less re- Total lia-
6 payable 35

balance serve)
serves) bilities 4

Sheets 0

MINING AND QUARRYING: METAL MINING-

42 215 172 32 70 445 1,002 1,086
6

---------
19 274 152 67 11 726 1, 32.; 167

06
-

41 1,425 646 290 472 3,729 6,700 743
50

----------
37 2,061 974 549 958 8,409 13,325 1,220

i 00 41 4,379 4,219 1,547 3,OOS 14,282 29,673 4,966
1,666 57 14,073 8,394 8,307 19,762 76,515 132,862 11,486
5,000

-- --- --
16 12,385 12,723 11,800 30,169 42,739 114,999 10,374

10,006 - - 22 47,975 23,722 44,668 74,791 241,312 437,535 54,738
50~000 3 20,792 14,541 13,781 56,977 91,614 199,255 6,968
1 00,606 3 128,495 52,099 91,812 214,203 555,015 1,104,821 32,262

Total 281 232,074 117,641 172,843 400,420 1,034,786 2,040,495 124,012

1 ------------ 202 196 410 34 77 2,8SO 3,904 2,373
.50----------- ill 266 369 146 430 5,967 8, 044 1,717
100 ---------- 130 692 802 397 1,129 15,167 20,014 3,585
250 ---------- 70 881 856 452 2,493 19,869 25,517 3,308
500---------- 58 970 2,479 917 3,670 30,814 40,391 8,164
1,000 -------- 59 1,749 5,922 3,245 10,224 103, 145 126,569 7,359
5,000 -------- 4 196 5,918 1,342 548 17,256 25,676 2,255
10,000 ------- 3 236 388 180 8,923 28,079 42,147 2,040
50,000 ------- -------- ----------- ----------- -------- -----------
100,000 ------ -------- ----------- ----------- -------- -----------

Total - 637 5,087 17,135 6,7 2 30,801

I ------------ 20 54 56 44 14 240 418 159
50----------- 9 108 126 51 9 358 670 164
100---------- 20 504 1,016 122 61 1,760 3,650 1,231
250---------- 10 698 949 150 682 1,206 3,800 915
500 ---------- 8 461 1,296 430 866 3,032 6,233 2,356
1,000 -------- 6 1,573 1,454 669 1,204 3,751 8,875 1,660
6,000 -------- 1 1,735 737 293 1,338 2,166 6,410 990
10,000 ------- 2 4,837 5,260 1,877 4,986 26,690 44,182 2,113
50,000 ------- I 4,62~ 2,499 1,732 4,474 58,819 73,375 2,326
100,000 ------ 1 7,332 3,997 1,699 21,39 99,192 136,583 1,786

Total - 78 21,930 17,389 7,067 35,027 197,214 284,197 13,699

1 21 27 60 11 14 250 378 279
50----------- 9 14 238 23 ------------ 331 654 449
100---------- 9 32 340 54 2 963 1,449 989
25(----------- 4 175 328 65 149 706 1,480 1,006
500 ---------- 5 307 857 294 142 1,556 3,286 1,494
1,000 -------- 4 267 789 222 1,178 4,159 6,692 1,476
5 000 ---- 1 857 400 154 2,192 3,607 8,564 96, ----
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50000 1 2,516 6,263 1 563 6,703 47,759 6S,165 1,833

-------- -----------
---------- ----- ------------ ----------- ------------ -----------

Total 54 4,195 9,274 2,376 10,380 - 59,330 90,668 7,622

For footnotes, see pp. 298-300.
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by nzaior industrial groups,10 for returns with net income and returns with no net in-

net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Surplus
Gross
sales 11

Bonds and Capital
and

undivided and gross Total
Compiled
not profit Net in- Total

Divi-
dendsmortgages

ayable 56 stock 57 profits 58 receipts
from

dcompile
receipts 4 or net

come or
deficit tax 59 paid 9p (less loss

deficit)'O opera-
tions 18

RETURNS WITH NET INCOME

6S 3,756
1

60 4,026 2,212 2,470 212
3

212
370

38
128

107
173174

724 1
1,753
5 157

60 1,070
GO 929

2,877
9,720

3,101
9,945

370
1,2S6 1,286 464 579

1,066 1

1 322

,
8,271

11 106
1,476
9,180

12,877
28,645

13,264
29,989

1,633
4,047

1,6-33
4,030

649
1,454

891
2,983

,
4,227

391

,
58,731
34 693

48,754
21161

78,752
88,465

79,910
90,424

11,454
11,502

11,434
11,474

4 933
4: 913

8,140
8,115

7,763
9 082

,
146,645

49439

,
191,541
125,208

244, 733
129,558

252,233
133,242

47,940
28,815

47,875
28,811

16,066
14,062

32,994
14,899,

------------
,

540,083I 440,928 587,603 603,659 118,351. 118,140 59,465 91 757
-- - __ -

21,819 849,695 872,273 1,185,441 1,223,236 225,610 225,265 102,171 160, 637

RETURNS WITH NO NET INCOME

1,063 9,300 609,727 1,751 1,869 -.9 1,611 39 1,611 ---------- 1
- I

12

1,708 . 7,543 604,983 2,547 2,658 39 866 39 866
39

---------- ----------
602,705 16,424 60 4,973 3,620 3,742 39 1,609 1,610

39
-----------

564,644
6 873

19,473
22 071

GO 3,123
106

5,041
8,178

5,110
8,381

39 1,639
39 1,984

1,640
39 1,984

-----------
----------- 136

,
11,052

,
91,619 12,096 19,971 20,434 1,714 39 1,769 ----------- 400

5,065 15,282 563 8,982 9,10S 39 677
-9

39 677
39 8

----------- ----------

I, "'11
------------
------------

18,000
-----------
-----------

20,292
-----------
-- -------

11,934
------------
------------

11,953
-----------
-----------

8
-----------
-----------

-------
--------- -

-----------
-----------
-----------

----------
----------
----------

34,622 .199,713 10,250 62,025 63,256 39 10,110

31,

10,166 ----------- 664

MINING-RETURNS NVI'I.'.fl NET INCOME

4 204 60 74 3,447 3,464 41 41
95

6
23

12
1762

322
100
517

215
943

3,516
16,789

3,534
16,957

95
530 530 2.33 89

314 1,639 60487 18,335 18,396 463 463
601

223
273

107
113423

1 215
1,496
1,211

1,061
2,206

18,625
19,256

18,731
20,049

601
1,343 1,342

.
713 335,

------------ 5,890. 60979 11,694 11,823 721 721 276 200
3

13,872
31 158

23,017
1 32 157

1,125
5,642

36,768
32,612

3S,776
36,811

610
1,602

609
1,601

-

217
443 2,243

,
28,629

,
51,416 47,578 50,166 50,951 4

'

584 4,577 1,798 3,501

76,000 117,647 57,230 211,209 21.9, ~92 10.590 10'~580 4,205 6,620

MINING-RETURNS WITH NO NET INCOME

145 191 GO 382 2,313 2,331 39 167 39 167

1

----------- ----------
252 225 60620 5,494 5,525 39 197 39 197 -----------

----------

690 328 GO 1, 058 6,187 6,206 39 362 39 362 ----------- ----------

ISO 362 60 140 5,583 5,609 39 94
39

39 95
39 221 -

----------- ----------
22

------ 870 408 11,801 11,862 221 -----------
------

2,532 2,779 60 1,535 9,769 9,836 39 462 39 462 ----------- ----------

------------ 5,000 2,327 6,261 7,200 39 8 39 15 ----------- ----------
----------------

51,103
-----

-----------
8,000

----

-----------
60 9,019

-----------

------------
43,388

-----

-----------
46,414

-----------
11 737

- -

-----------
00 7 4 7

--- -------

-----------
-----------

-----------

------
I

----------
54,902 1-6754

-

60 10,019 90,7971- 95,034- 39 2,248
1

39 2,265 ----------- 23
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TABLE 6-Corporation returns with balance sheets, 19.1,2, by total assets classes, and
conte: -3 Number of returns, selected assets and liabilities, selected receipts, compiled.
than own stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num-
her Notes and

Total of re-
42

accounts Inven- Invest-
Capital
assets 11

Total
assets- Accounts

assets
classes 53

turns
with

Cash receivable
(less re- tories MentS 54 (less re- Total lia~

4

and notes
payable 11

balance serve) serves) bilities 5
sheets 41

1 ------------ 194 730 1,267 104 140 2,OOS 4,421 2,166
50----------- 115 1,328 2,438 267 442 3,974 8,651 2,791
100 ---------- 173 3,497 6,974 1,311 1,440 14,029 28,420 6,705
250---------- 95 3,471 7,313 1,791 3,998 17,626 34,896 6,966
500---------- 105 7,079 11,891 2.923 8,595 40,291 72,655 9,792
11000 -------- 117 17,060 28,262 8,966 43, 567 124,909 229,650 22.678
61000 -------- 26 13,084 13,263 7,118 31,701 107,743 181.298 12.482
10,000 ------- 23 26,964 45,959 14,809 95,787 260 493

-
449,698 22,074

50,000 ------- -------- ------------ ----- - - ------------ ------ ----- ------------
100,000 ------ 1 4,353 6 6,790 115,927 131,438

Total 849
1

77,567
1

124,313 44,457
1

192,550

1

676,890 1,141,107 88,284

1------------ 353 445 1,186 210 165 4,133 6,513 6, 607
50----------- 85 385 1,195 329 158 3,571 5,881 3,542
100 ---------- 84 848 2,431 565 829 8,588 13,790 4,404
250 ---------- 33 280 1,531 314 369 8,553 11,337 3,751
500 ---------- 23 826 1,771 525 905 11,525 15,955 5,503
1,000 -------- 25 2,051 4,087 1,918 4,015 41,475 55,777 10,719
51000 -------- 4 625 447 704 963 25,633 30,599. 6,699
10.000 ------- 6 2,527 3,390 1,769 17,473 57,200 83,372 14,334
50,000 -------
100,000 ------ -------- ----------- ----------- ::::

::::::: ::::::

::::

Total - 613
1

7, 986 16,038 6,336 24,1
T

I

1 ------------ 778 1,784 2,349 236 729 10,178 15,995 3,546
60----------- 278 1,566 2,796 262 1,829 12,821 20,095 3,541
100---------- 331 4,445 7,446 962 4,208 31,960 52,171 8,011
250 ---------- 201 6,290 7,371 1,683 7,042 46,311 71,320 10,891
500 ---------- 139 7,601 11.040 1,692 9,725 &3, 509 96,930 11,714
11000 -------- 120 26,147 ~ 23, 782 7,148 37,246 146,328 248,830 19,214
5,000 -------- 25 16,568 11,918 8,212 28,063 106,732 176,473 17,264
10,000------- 21 33,062 21,901 12,326 100,908 202,513 374,962 21,773
50,000 1 417 849 1,422 6, ~47 39,116 53,422 I'll100,006:: ---- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------

Total 1,894 102,246 . 90,352 33,943 196,596 659,468 1,110,189 96,144

MINING AND QUARRYING: CRUDE PETROLEUM AND

1 ------------ 911 872 1, ow 243 1,042 11,661 16,674 8,618
50 ----------- 268 851 2,169 288 1,115 13,670 19,184 8,060
100 ---------- 254 2,276 5.107 825 2,823 27,080 40,333 9,867
250 ---------- 121 1,488 4,208 728 4,203 29,663 42,456 10,780
5w---------- 78 2,158 5,938 1,541 3,524 39,778 55,311 21,498
1,000 -------- 55 6,693 10,358 2,936 16,739 72,143 114,517 21,125
5,000 -------- 8 925 1,136 870 5,661 53,473 63,106 2,756
10,000 ------- 8 6,824 10,757 11, 634. 44,495 88,728 163,981 67,480
50,000 --------

---
--

-

-------- ------------ ----------- ------------ -----------
Total 1,703

1
18,965 79, 663 336, 195

t
515, 561 140,174

For footnotes, see pp. 298-300.
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by major industrial groups,10 for returns 11,lith net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of doflars]

Surplus Gross
sales 17

I

Bondsand Capital
and

undivided and gross Total Compiled
net profit Net iu- Total

Divi-
mortgages
payable 56

stock 57 Profi LS 58 receipts
from

compiled
receipts 4 or net come or

deficit 3
tax 59 deuds

paid 9
(less loss

deficit)5" opera-
tions 18

LIGNITE, PEAT, ETC.-PETURNS WITH NET INCOME

222 2,008 60 661 23,359 23,789 678
1

678 152 87
1,187 4,250 60 978 30,510 31,099 1,077 1,076 375 183
2,167 12,770 2,434 72.938 74,416 3,730 3,729 1,414 811
2,311 13,781 8,61.5 80.249 81,575 5,159 5,157 2,520 1,595
5,597 33,838 15,336 116,784 119,115 8,419 8,388 41168 4,019

18,706 92,006 75,552 262,796 270,584 20,144 20,106 9
,
397 5,849

23t8O7 75,596 58,863 38, 1481~ 144,173 11,539 11,516 4
,
336 3,715

'19,052 191,299 181,848 3-08,547 317,629 21,867 21,855 9,667 7, 1731
------------

8,344
-----------

75,003
-----------

42,126
------------

49,110
-----------

51,880 3,441-----------
---------

3,423
-----------

1, 337
----------
----------

101, 392 500,551 383,437 1,082,911 1,114,260 76,054 75,928 33,364 23,432

PEAT, ETC.-RETURNS WITH NO NET INCOME

1,482 9,384 60 12,899 22,534 22,944 39 1,491 z9 1,491 ----------- (15)
995 3,433 (iO 2, 931 14,264 14,566 39 825 39 825 ---- ------ 1

2,042 8,624 603,134 23,015 2-1,703 39 986 89 987
-----------

7
1,223 6,722 601,149 14,583 14,908 39 341 39 342 ----------- 82
2,472 6,995 60 410 17,831 18,232 39 576 3~ 583 ----------- 76

15,914 28,672 60 4, 129 41,350 42,530 39 1,733 391,739 ----------- 461
14,932 2, 815 1,950 9~ 1.81 9,292 39 114 39 114 ----------- ----------
10,251

------------
------------

33,744
-----------
-----------

2-3,630
-----------
-----------

135,187
------------
------------

16,238
-----------
----------

39 1,048
-----------

391,051

-----------
-----------

-

-----
----------

----------
----------
----------

49,312 100,1191 927 157,946 162,412 39 7,114 39 7,131 -----------
-

627

NATURAL GAS PRODUCTION-RETURNS WITH NET INCOME

1,432 23,491 60 14,942 12,602
1

13, 639 2,522 2,521 607 2,059
1,922 15,159 60 1,723 11,44:3 12,266 1,947 1,945 510 1,423
4,621 37,282 60 2,011 32,148 .34,079 4,389 4,388 1

'
303 2,492

6,653 36,566 12,445 36,917 38,934 6,020 6,005 1,995 3,001
8,772 44,409 26,465 40,150 42,499 6,597 6,594 2,493 4,084

21,509 86,548 102,652 113,143 119,803 20,621 20,591 81242 13,067
1 30,083 57,915 63,089 85,229 90"519 10,463 10,413 4,163 3,698

56,352 153,104 128,898 109,322 118,407 16,349 16,330 51526 14,317
8,519

------------
36,413

--------
. 7,493

---------
7,805

------------
7,868

-----------
1,116

-----------
1,116

-----------
468

-----------
716

----------

140,363 490,886 322,366 448,759 478,014 70,024 69,903 25,307 44,857

NATURAL GAS PRODUCTION-RETURNS WITH NO NET INCOME

3,527 27,694 60 25,886 7,726 8,319 393,142 393,142 ----------- ill
3, S34 17,624 - 12,685 6.298 6,862 39 1,852 391,852 ----------- 247
7,577 32, 2~~J 60 12,463 13,389 14,220 393,300 393,301 ----------- 300
6,487 27,296 606,245 13,320 14,542 39 2,291 392,293

-----------
319

9
1

817 26,461 - 60 11,310 17,607 18,789 39 3,449 993,449 ----------- 336
25,406 37,997 18,718 33,464 36,347 -93,374 393,432 ----------- 696

5, 466 70,122 6022,446 7,558 8,065 . 797 39 797 ----------- 276
27'1108

----------
37,417

-----------
:19, 584

1-----------
71,125

------------
72,497

----------

-

39 7,321
-----------

s97,457

-----------

-----------

-----------

3,764

----------
-----

89,

-

221

-

--- r76r-842- 1--GO-32,733- ----170,-487-

-

179,640 1-- 19- 25,525- 25,722 -
I
----------- ----6,- 050-
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TABLE 6.-Corporation returns with balance sheets, 1942, by total assets classes, and

come: 3 Number of returns, selected assets and liabilities, selected receipts, compiled

than own stock; also, for returns with net i-ncome, the total tax-Continued

[Total assets classes and money

Num-
her Notes and Capital Total

Total of re- accounts Inven- Invest- assets 44 assets- Accounts
assets turns Cash" receivable tones ments 61 (less re- Total lia- and notes

classes 11 with (less re- serves) bilities 16 payable 55
balance serve)

sheets 41

1 ------------ 245 1,025 1,214 276 248 3,383 6,353 1,373
so ----------- 177 2,047 2,356 680 617 6,742 12.780 2,275
100 ---------- 216 5,306 7,078 1,694 2,743 17,102 35,043 - 5,935
250 ---------- go 3,128 4,602 1,731 3,010 17,261 30,850 3,868
500 ---------- 55 4,973 6,406 1,459 4,501 19,468 36,908 3,341
1,000 -------- 79 13,434 14,639 10,284 20,547 85,782 152,265 12,557
6,000 -------- 5 3,752 2,679 833 8,439 12,926 28,954 7,689
10,000 ------- 4 6,090 4,244 10,388 12,991 34,779 70,441 1,062
50000 1 8 787

-
1 875 17,736 10,234 2,1,372 65,1116 141

-------- - ---- -----------

----------- ------------ ----------- ------------ ----
T, 48,542 44,093 45,081 63,331 222,814 438,780 38,249

I------------ 312 421 754 367 156 3,444 5,426 2,762
50----------- 96 373 730 435 227 4,762 6,952 2,632
100 ---------- 66 723 1,071 707 686 6,666 10,350 7,393
250 ---------- 31 719 1,077 872 493 6,750 10,469 1,482
500 ---------- 10 600 351 295 937 3,537 5,825 367
1,000 -------- 11 1,038 1,740 1,629 4,591 13,282 22,519 1,910
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 -------
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------

Total 526
I

3, 873 5,722 4,306 7, 090 38, 442 61, 541 16, 455

1 6 24 40 12 52 130 47
50----------- 3 22 85 1 55 225 5
100 ---------- 4 22 213 32 9 441 717 67
250 ---------- 2 356 179 95 43 101 778 101
500 ---------- 2 151 191 421 120 446 .1,344 252
1,000 --------
5,000 --------

1
--------

187
-----------

141
-----------

97
-----------

510
------------

647
-----------

1,650
------------

66
-----------

10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50000

----
__ ---

----
-----

------------106,666-: -------- ----------- -- ------ ------------ --------

—
Total- 18 761 849 657 737

1
1,741 637

MINING AND QUARRYING NOT ALLOCABLE-

1 ------------ 43 30 79 4 22 525 739 285
50 ----------- 16 31 15 ----------- 133 870 1,139 206
100 ---------- 19 103 69 27 386 1,895 2,828 331
250 ---------- 11 118 113 37 102 3,433 3,852 003
500 ------ --- 4 44 349 23 374 1,748 2,680 431
1,000 -------- 1 (15) 11 ------------ 1,340 1,352

- - -5,000 -------- 1 79 46 517 2 4,109 5,105 6 56
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50000

- ---

- ------- ------- ---

-----------
-166,006-: -------- ----------- ----------- ----

Total 94 406
I

662
I

6
I I

6,812

For footnotes, see pp. 298-300.
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by -major industrial groups,10for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Surplus Gross
sales 17

onds and apital
a,nd

undivided nd gross Total
CompiledProfit
net

Net in- ot I
a

Divi-
dendsmortgages

payable 56 stock 57 pro ts receipts
from

compiled
receipts 4 or net come or

deficit
59tax paid 9

(less loss
deficit)50 opera-

tions Is

QUARRYING-RETURNS WITH NET INCOME

506 3,834 60 73 12,237 12,496 923 923 252 209
908 6,160 2,350 19,871 20,402 1,930 1

'
929 681 306

2,497 16,743 7,945 49,955 50,779 5,674 51670 2,529 - 895
2,616 13,032 8,058 37,567 38,145 5,237 5,234 2,886 682
3,822 14,244 12,473 39,619 40,447 5,659 5,643 3,014 1,178

10,442 65,061 51,919 114,771 117,701 19,157 19 132 10,647 5,178
2,886 8,745 7,003 22,389 22,977 5,286 5: 284 2,701 689

12,704 27,278 24,937 32,728 33,479 5,250 5,250 2,633 2,632

------------

------------

26,175
-----------

38,347
-----------

25,728
------------

26,105
-----------

8,936
-----------

8,936
-----------

4,598
-----------

8,M
----------

36,381. 180,271 152,959 354,867
1

362,529
1

58,051
1

58,001
1

29,940
1

20,409
1

QUARRYING-RETURNS WITH NO NET INCOME

1,156 4,605 603,726 6,304 6,439 39 925 39 925 ----------- 11.
1,169 5,208 60 2, 742 5,696 5,894 39 587 39 587 ------------ 16
1,423 6,647 60 5,640 5,031 5,290 39 630 39 630 ----------- 30
1,998 4,519 2,007 6,559 6,630 39 540 39540 - ----------- 19
1,393 2,894 697 2,415 2,484 39305 39308 ----------- 35
3,766

------------
------------
------------
------------

8,437
-----------
-----------
-----------
-----------

6,840
-----------
-----------
-----------
-----------

7,308
------------
------------
------------
------------

7,471
-----------
-----------
-----------
----------

39 663
-----------
-----------
-----------
-----------

39663
-----------
-----------
-----------
-----------

-----------
-----------
-----------
-----------
-----------

93
----------
----------
----------
----------

10,905 32,310 602,564 33,313 34,208 39 3,651 393,654 ----------- 205

RE,ruRNS WITH NET INCOME

1 40 21 453 456 32 32 8 ----------
------------ 101 110 257 264 47 47 24 45

20 306 313 426 428 16 16 4 12
15 352 244 321 385 58 58 30 1

329 405 287 1,423 1,444 82 82 31 ----------
------------
------------
------------
------------
------------

100
-----------
-----------
-----------
-----------

657
-----------
-----------
-----------
-----------

1,897
------------
------------
------------
------------

1,900
-----------
----------
----------
----------

727
-----------
-----------
-----------
-----------

727
-----------
-----------
-----------
-----------

414
-----------
-----------
-----------
-----------

200
----------
----------
----------
----------

366 1,304 1,632 4,777 4,877 963 963 511 258

RETURNS WITH NO NET INCOME

124 574 60302 309 325 39 132 s9 132 ----------- 1

151 1,827 60 1,060 25 25 39 89 39 89 ----------- ----------

530 1,922 60 26 603 642 89 75 39 75 ----------- ----------
299 2,307 231 496 561 39 93 39 93 ----------- ----------

60 1,655 488 673 710 39 46 339 46 ----------- 8
37 2,220 GO 2, 185 ------------ ----------- 39 1 39 1 ------- ----------

------------
------------
------------
------------

100
-----------
-----------
-----------

-----------
-----------
-----------
-----------

5,811
------------
------------
------------

5,860
-----------
-----------
-----------

-----------
-----------
-----------
-----------

-----------
----------------------
-----------

-----------

------ ----

----------

----------

1,201 10,604
1

60 2,854 7,918 8,122 39 436 39 436 ----------- 8
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TABLE 6-Corporation returns with balance sheets, 1942, by total assets classes, and
come: 3 Number of returns, selected assets and liabilities, selected receipts, compiled
titan. own stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num-
her Notes and Capital TotalTotal of re- accounts Inven- Invest- assets" assets-

Ac6ounts
assets turns

Cash 42

receivable tories ments 11 (less re- Total lia- and notes
classes m with (less re- serves) bilities 16 vable 65Pabalance serve)

sheets 11

I ------------ 18r277 66,850 107,733 92, 971 12,770 12S,789 425,922 111,429
50----------- 9,238 94,394 1,59,193 161,585 28,366 202,573 669,099 149,353
100---------- 11,407 251,223 398,104 461,584 109,552 554,107 1,839,407 352,842
250---------- 6,681 300,990 475,979 608,953 188,244 706,689 2,360,476 400,440
500---------- 4,666 403,623 637,301 870,072 313, &31 943,703 3,279,544 514,035
1,000 -------- 5,228 1,274,071 2,012,952 2,795,406 1,335,712 3, 226, 073 10,99.9, 583 1,526,524
51000 -------- 861 728,421 1,057,265 1,455,635 863,239 1,783,408 6,071,713 747,676
10,000 ------- 7&3 1,806,431 2,611,157 3.763,536 2,565,399 4,5~4, 306 15,808,195 2,070,058
50,000 ------- 92 692, 9M 1,062,552 1,575,65.3 1,154,814 1,710,574 6,421,681 851, OZ3
100,000 ------ 110 3, , 971,416

1
6,192,076 7,435,053 11,946,916 34,743,329 1,873,156

Total 57,323 8,927,770 13,493,651 17,977,471

1

14,006,678 25,737,137 82,618,950 10,595,536

I------------ 13,786 18,114 44,353 43,287 6,247 90,562 215,960 gi, 920
50----------- 2,347 11,737 29,943 32,469 6,820 73,506 165,531 64,127
100---------- 1,697 16,375 43,037 54,439 12,028 114, &31 257,891 71,029
250---------- 626 13,262 33,432 46,560 12,707 99,018 215,618 66,911
bw---------- 290 12,233 29,261 40,181 11,290 96,027 199,611 44,970
11000 -------- 225 29,359 76,484 84,996 35,728 102,745 445,088 102,492
51000 -------- 27 16,672 30,663 42.973 19,708 76, Q35 201,247 43,430
101000 ------- 10 14,060 9,184 13,801 17,203 66,885 144,920 10,265
501000 ------- 1 6,4298 5,170 48,651 403 1,203 94,716 32,750
100,000 ------ 2 1 13,346 47,800 407,623 58,068 542,362 29,611

Total 19,011 147,586 314,874 455,156 530,656 869,581
1

2,472,944 537,504

TOTAL MANUFACTURING-

TOTAL MANUFACTURING-

MANUFACTURING: FOOD AND KINDRED

1------------ 2,136 6,984 8,476 q, 655 1,731 22,417 51,050 13,418
50----------- 1,227 11,214 14,442 17,825 3,381 39,412 89,096 19,055
100---------- 1,475 28,587 35,244 49,368 12,519 10.3,966 Z38,177 43,365
250---------- 788 30,656 44,214 62,965 19,846 110,827 278,195 49,735
500---------- 472 36,195 49,673 85,896 26,651- 121,266 331,886 55,175
11000 -------- 494 98,735 145,920 268,132 85,155 350,795 .087,470 167,066
51000 -------- 69 52,088 55,856 122,084 64,631 15S,942 467,239 69,295
10,000 ------- 71 136,340 171,604 397,218 250,055 .509,.681 1,504,560 176,454
50,000 ------- 11 68,790 93,255 231,572 96,803 227,926 737,791 58,318
100,000 ------ 10 153,620 268,880 372,478 405,768 576,463 1,795,950 171 602

Total 753
1

623,210
1

887,565 1,617,192 966,539
1

2,230,696 6,481,414
1

823,482

MANUFACTURING: FOOD AND KINDRED

I ------------ 1,289 1,693 3,506 3,372 571. 12, M 23,197 9,877
50 ----------- 302 1,444 2,767 2,428 692 12,54S 21,260 6,570
100 ---------- 193 1,543 4,197 4,299 1,072 16,168 28,790 8,731
250 ---------- 64 2,073 2,916 3,956 1,014 11,873 22,753 6,444
500 ---------- 35 1,738 2,608 3,343 1,256 15 024 24,474 3,745
11000 -------- 23 2,782 5,953 7,560 2,055 27:391 46,387 9, ig5
51000 -------- 2 1,164 1,264 3,374 1,565 8,022 16,607 1,424
10,000 ------- 1 97' 1,003 464 3,110 6,831 11,619 399
60 000

14. 234

T :1, 910 1 13,309 31,741 64,125 102,640 151,656 3' IF, 824 10.611

For footnotes, see pp. 298-300.
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by major industrial groups, 10 for returns with net inconle and returns with no net in-
net prqfit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Surplus Gross
sales 17

Boudsand Capital
and

undivided and gross Total Compiled
net profit Net in- Total Divi-

mortgages stock 51 fi tS 58pro receipts compiled or net come or tax 59
dends

payable 16 (less from receipts4 loss deficit 3 paid 9
deficit)5 opera-i

tions 18

RETURNS WITH NET INCOME

32,210 216,975 25,424 1,481,708 1,490,591 63,318 63,307 19,164 6,986
44,837 285,979 130, 831 1,896,082 1,908,935 100,805 100,763 40,719 11,224

115,010 711,487 472,220 4,640,254 4,673,226 314,701 314,568 156,730 37,686
126,736 131,412 722,184 11,370,129 1,412,163 466,806 466,111 261,378 "8,731
169,727 1,054,517 1,089,427 6,706,735 6,766,418 707,344 706,883 428,512 85,371
537,936 3,284,299 3,994,248 18,919.400 19,106,036 2,426,877 2,425,124 1,497,376 315,035
294,479 1,714,531 2,328,241 8,942,507 9,036,367 1,334,136 1,333,163 828,272 188,747
793,565 4,414,394 5,725,671 21,204,294 21,454,521 3,225,202 3,223,036 2,028,129 482,690
512,887 1,956,062 2,126,560 8,674.347 8,755,961 1,128,813 1,128,207 691,003 208,313

3,174,058 11,526,885 11, 19:3, 348 34.838,767 35,499, 742 3,925,551) 3,922,763 2,203,093 1,084 003

5,801,444 25, 996, 531 27, 808, 454 1112,675, 022

~

114,104,".60 13,693,560 13,684,366
1

8,158,376 2, 478, 791

RETURNS WITH NO NET INCOME

37,341 171,980 - 111,447 528,116 532,148 3934,227 3934,235 ----------- 621
24,178
38 120

106,002
535148

60 33,929
60 17 765

277,327
344 641

280, 325
3 49 236

39 15,919
39 18 528

39 15,924
39 18 537

----------- 278
488, , , , 3 , , , -----------

32,169 114.103 604,480 265,049 268,301 3914,820 39 14,833 ----------- 618
29,827 19.5, 680 13,508 280,780 284,468 39 10,106 93, 10,130 ----------- 451

-80,171 161,027 52,758 406,346 412,088 9 24,152 3~ 24, 205 ----------- 1,426
38,328 64,605 25,683 143,326 146,550 39 6,979 ^-9 7, 056 ----------- 802
33,600 49,262 28,191 59,141 60,410 39 2.610 39 2,610 ----------- 243

30 567 3, 632 60,164 60,222 39 852 39 852 ----------- ----------
104,158 204,980 193,596 1.389,372 1,397,144 -9 11,832 39 11,839 ----------- 2,398

417,921 1,116,740 149, 746 754. 262 3,790,891 39 140,025 39 140,221 ----------- 7, 325

PRODUCTS-RETURNS WITH NET INCOME

4,533 26,911 2,355 237,891 239,088 6,793 6,792 1,812 756
7,745 41,261 14,562 334,514 3:36,371 11~ 684 11,682 4,312 1,417

21, 267 100, 073 54,169 806,678 810,817 34,354 34,340 15,296 4,172
18,943 103,127 80,972 916,799 921,497 41,602 41,574 20,986 6,323
24,057 115,486 108, 7"129 1, 0:32, 780 1,038,951 52,978 52,928 28,671 7,689
78,009 337,484 318,847 2,617,200 2,635,026 151,156 151,017 81,826 26,740
99, 881 164.897 1657216 898,136 908,058 79,586 79,460 43,628 13,134
85,016 541,094 579,580 2,589,216 2,616,643 205,319 205,251 99,888 61,142
55,778 332,238 230,173 1,293,043 1,302,061 101,701 101,682 51,020 34,687

183,159 731,116 605,403 4,S98,709 4~ 937, 331
1

229,678 229,606 1-
109,162 75,568

508, 390 2,493,688 2.160,016 15,624,967 15,746,744 914,851 914,331 456,603 231,627

PRODUCTS-RETURNS WITH NO NET INCOME

4,354 18
'

474 60 11,445 86,002 86,503 -393,917 39 3,917 ----------- 128
3,498 13,325 60 3,720 52,179 52,559 391,694 39 1,694 ----------- 38
5,600 15,256 1 60 2,516 63,111 63,633 39 1,428 A9 1, 428 ------------ 54
4,533 14,805 60 5,117 55,968 56,356 39 934 39 936 ----------- 48
4,186 10,205

.
5,187 98,408 98,780 -9 1,021 39 1,021 ----------- 66

14,139 2" 1 '137 (10 3,051 83,440 83,730 - 1,311 39 1,311 ----------- 86
5,000 "6 25, 0 3,333 17,241 17,582 39 58 39,58 ........... 92
1,63-3 2,200 3.705 6,473 7,074 39 60 ?.9 60 ----------- ----------

------------

----

77,
-
000

-

-----8-1,_ -8 -2-3
---------
1,359,563

----- ---
1,362,

-
009 2,398

44,112 179,394 688, 198 1,822,385 1,828,226 3-9 12,118 12,126 ----------- 2,910
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TABLE 6.-Corporation returns with balance sheets, 1942, by total assets classes, and,
come: 3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num-
ber Notes and

Total of re- accounts Inven- Invest- Capital Total Accounts
assets turns Casb receivable tories men ts -4 assets 11 assets- and notes

classes 51 witb (less rc- (less re- Total lia- payable 55
balance serve) serves) bilities 46
sbects4l

I ------------ 672 Z 527 1,702 2,922 596 9,134 18,144 3,479
50 ----------- 411 3,659 2,438 4,294 1,595 15,616 29,267 4,471
100 ---------- 461 8,929 6,485 11,335 4,284 37,696 72,240 0,531
250 ---------- 227 9,932 8,692 14,757 4,905 38,388 80,425 11,463
500 ---------- 153 11,213 10,960 23,771 10,110 47,511 109,042 15,957
1,000

--------
207 41,007 46,654 92,815 43,452 191,352 436,0S6 56,782

5,000
--------

26 17,061 33,473 47,048 15,081 63,468 182,374 21,565
10,000 ------- 23 28,781 59,818 129,592 47,825 147,340 424,483 67,948
50,000

-------
3 10 502

-
26,295 78 366 67,833 30,925 216,562 20,364

100,000 ------ -------- ------ ---- ----------- ----------- ----------- ------------ -----------

Total - 2,183 133,512 196,516 404,800 195,682 581,429
1

1,568,624 211,560

1 ------------ 258 238 549 946 70 2,675 4,808 1,819
50-- ~ -------- 57 132 346 641 235 2,583 4,134 1,197
100---------- 73 381 1,175 1,901 335 7,020 11,839 3,240
250---------- 47 597 1,782 2,559 282 10,167 16,038 3,766
500 ---------- 10 194 975 1,013 105 4,419 7,215 3,769
1,000 -------- 5 273 1,356 5,562 285 3,574 11,456 3,096
5,000 -------- 1 738 955 422 2,702 4,033 9,356 1,108
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 ------

-

100,000 -----

Total 2,55 13 64,84

1
------------

33 70 244 205 21 go 657 237
50

-----------
15 79 239 377 57 199 1,001 321

100
----------

24 318 967 1,501 118 753 3,744 855
250

----------
16 366 1,236 2,781 261 1,183 6,022 1,345

500 9 462 1,434 2,747 169 877 5,836 985
l'iW6 19 2,939 10,835 19,157 5,648 10,021 49,273 4,826
5,000

-------
4 1,341 4,277 18,794 66 5,576 33,256 6,204

lo'oo6 9 13,789 12,806 79,591 45,619 28,127 181,919 12,280
50,000 3 10,811 24,272 198,907 12,053 11,594 259,222 35,679
loo'oo6::::::1 3 1 25,878 181,565 464,253 49,325 100,052 826,508 57,496

Total 135
1

56,054 237,874 788,314 113,336 158,473 1,367,438 120,127

MANUFACTURING: TORACCO MANUFACTURES-

I ------------ 52 64 161 180 29 265 773 337
50----------- 6 55 49 117 12 182 436 123
100 ---------- 7 36 206 565 65 263 1,206 207
250 ---------- 2 50 95 338 12 ill 614 319
500 ---------- ------

_1,000 -------- i iAi
'

~46 67
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000---
ioo,ooo--::::

To 408 6

For footnotes, see pp. 298-300.
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by major industrial groups,10for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Surplus Gross
sales 17

Bonds and Capital
and

undivided and gross Total Compiled
net profit

Net in- Total Divi-
d ndmortgages

a able -16
Stock 57 profits 58 receipts

from
compiled
receipts 4 or net come or

deficit
tax 59

e s
paid 9p y (less loss

defleit)50 opera-
tions Is

RETURNS WITH NET INCOME

1~ 902 9,503 1,566 52,014 52,351 3,864 3,863 1,087 895
2,009 11,717 8,392 60,924 61,414 5,801 5,796 2,040 1,302
6,800 26,734 20,904 139,777 141,419 15,723 15,720 6,635 4,152
7,209 26,921 24,784 157,899 159,703 17,035 17,032 8,311 3,687
6,082 34,224 38,887 194,097 196,107 22,396 22,380 11,200 5,025

32,006 109,412 190,304 739,100 745,636 79,471 79 355 39,066 20,564
11,750 39,171 84,601 342,864 1 345 204 38,397 38:372 20,520 9,477
53,421 74,846 188,625 563,192 568,290 70,050 70,007 38,080 13,225
80,466

------------
60,080

-----------
42,563

-----------
294,248

------------
297,199

-----------
9-4,612

-----------
24,612

--

-

11,386
-----

-

8,320
----------

202,545 392,607 600,626 2,544,115 2,567,323 277,347 277,138 138,325
T

66,646

RETURNS WITH NO NET INCOME

1,125 3,435 60 2, 122 10,734 10, 8`3 39 590 39 590 ----------- 2
631 2,895 60 971 7,432 7,487 39332 39 332 ----------- 1

2,000 7,588 60 1,934 13,209 13,376 39 765 39 765 ----------- 18
2,911 8,555 60278 22,229 22,601 39 1,193 391,193 ----------- 32

913 3,852 60 1,610 11,-490 11,868 39 320 39 320 ----------- -----------
3,949 1,449 2,728 4,880 5,038 -19332 39 332 ----------- 88

72
------------
------------
------------

5,000
-----------
-----------
----------

2,106
-----------
-----------
- -------

6,778
------------
------- ----
-------

7,064
-----------
----------

39 22
-----------
-----------

-----------

39 22
-----------
-----------

-------

----

-----------
-----------
-----------

-----------

100
----------
----------

----------
11,601 32,773 1 60 2,081 7 052

I ____
78,267

- .- ,
39 3,554

1
393,554 ----------- 241

RETURNS WITH NET INCOME

17 444 6093 2,295 2,325 74 74 19 66
45 695 60 85 2,159 2,166 51 51 11 6

247 1,380 1,147 8,135 8,198 A96 355 115 43
466 2,708 1,220 8,887 8,944 303 303 88 44
285 2,319 1,928 13,080 13,141 648 648 297 141

1,670 20,977 20,248 53,643 53,965 3,517 3,517 1,482 959
1,472 8,905 15,946 56,462 56,679 3,127 3,127 1,249 940
2,538 93,845 64,036 159,295 164,345 19,922 19,807 8, w8 9,848

59,496 66,575 (16,542 395,706 398,354 27,099 27,099 12 750 10,995
134,896 366,855 178,917 1,072,732 1,079,506 123,817 123,815 62: 436 47,321

201,132 564,701 1 349,806 1,772,394 1,787,623 178,913 178,795 86,756 70,363

RETURNS WITH NO NET INCOME

155 799 60 577 1,191 1,199 39 93 30 93 ----------- ----------
14 406 60 112 689 710 S9 103 39 103 ----------- ----------

125 850
.

7 1,975 1,978 39 31 39 31 ----------- ----------
100 953 60 765 1,130 1,131 39 4 39 4 ----------- ----------

------------
576

------------
------------
------------
------------

-----------
1,316

-----------
-----------
-----------
-----------

567-----------
-----------
-----------
-----------
-- --------

2,890------------
------------
------------
------ -----

------------

2,983-----------
-----------
-----------
-----------
---------

39 29-----------
-----------
-----------
-----------
----- - -

39 29-----------
-----------
- ---------
-----------

-----------

----------------------
-----------
-----------
-----------

-----------

--------------------
----------
----------
----------

----------970 4,323 60880 7,875 8,00

-

259 39 260 ------------ ----------
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TABLF, 6.-Corporation returns with balance sheets, 1942, by total assets classes, and
come: 3 Number of returns, selected assets and liabilities selected receipts, compiled
than own stock; also, for returns with net income, the total iax-ContiDued

[Total assets classes and money

Num-
her Notes and Capital TotalTotal

assets
of re-
turns Cash

accounts
receivable

Inven- Invest- assets 44 assets- Account
and notes

classes u with (less re- tories ments 54 (less
re-

Total lia-
46

53payable
balance serve) serves) bilities

sheets 41

MANUFACTURING: COTTON MANUFACTURES-

1 ------------ 52 221 3~6 433 55 403 1,508 494
50 ----------- 39 355 539 1,109 98 806 2,945 849
100 ----------
2

02
129

2,171
4 305

3,175
6 793

4,671
13 319

543
3 41

4,360
1

15,279 2,381
50 ----------

600 ---------- 149
,

13,292
,

14,923
,

2S,823
, 5

9,275
7,013

39,466
45,930

108,033
6,692
8,989

1,000 -------- 222 54,712 70,111 122,886 48,047 183,603 490,829 45,183
5,000 -------- 33 21,936 29,398 61,278 32,890 87,270 237,054 17,936
10,000 ------- 28 39,449 84,340 177,261 75,975 180,434 566, 875 54,530
50,000 1 211 7,802 30,160 7,2.36 16,737 64 781 -12 007
loo,006-: ---- -------- ----------- ----------- ----------- ------------ ----------- ------------- -----------

Total 745 ~ 138,570 217,417 4.39,939 177,534 530,093 1,533,234 149,060

MANUFACTURING: COTTON MANUFACTURES-

1 ------------ 27 61 124 179 12 266 656 308
so----------- 11 24 128 136 1 393 739 201
100---------- 16 129 329 816 84 1,375 2,789 854
250---------- 7 82 202 919 1 1,324 2,579 801)
500---------- 2 48 3 76 ------------ 1,296 1,437 545
1,000 -------- 1 12 190 321 167 577 1,436 559
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 ------------ ----------- ----

-----------
100'006:::::: ------------ ----------- ------------ -----------

To 2,446 265 5,232 0,636
]

3,267

MANUFACTURING: TEXTILE-MILL PRODUCTS,

I ------------ 670 2,203 4,044 3,767 423 5,477 16,428 4,955
50----------- 431 4,135 6,469 8,834 917 10,425 31,478 7,593
100---------- 586 11,239 19,704 28.689 3, 7G7 30,140 96,010 22,158
250---------- 377 15,117 25,281 40,695 8,832 41,332 134,795 25,868
500---------- 369 27,323 50,922 83,521 19,112 74,603 263,212 43,034
1,000 -------- 383 78,938 135,773 247,529 81,553 239,892 803,912 104,844
51000 -------- 69 36,773 66,861 127,229 47,373 116,379 404,302 47,474
10,000- -----
50000

39
__

72,459 73,346
_

224,446
---- -

118,266
------------

193,361
-----------

695,136
---

63,521

i

_

1
i~' i~g l

_

65,244 22,111 12,180 9 433

Total-
1

2,916 270,952
1 1

409,569
1

829,953 303,224

1

794,189 2,669,913
1

328,879
1.

MANUFACTURING: TEXTILE-MILL PRODUCTS, '

1 ------------ 440 666 1,677 1,817 154 3,318 7,W 3,809
150 ----------- 86 451 1,063 1,544 302 2,544 6,143 2,452
100---------- 74 1,046 1,826 -2,617 512 5,214 11,708 2,579
250---------- 30 622 1,415 3,105 730 4,272 10,418 3,104
500---------- 12 459 929 2,361 389 3,476 7,927 2,102
11000 -------- 6 2,078 2,090 1,986 2,148 3,414 12,012 771
5,000 -------- 1 232 569 2,407 992 1,042 5,520 614
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 --------

-- -
------

::::::::: - -------- ------------ ----------- ------------ -----------

Total 649
1

d

15,837 5,228 23,279 61,670 15,430

For footnotes, see pp. 298-300.
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by major industrial gro-ups,10 for returns with net income and returns with no net in-
net profit or net lo8s, vet income, or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Surplus Gross
sales 17

Bonds and Capital
and

UiZvided and gross Total Compiled

net Profit
Net in- Total Divi-

mortgages
payable 56 stock 57 profits 58 receipts

from
compiled
receipts 4 or net come or

deficit 3 tax.59 dends
paid 9

(less loss

__
.

I

dpficit)50 opera-
tions Is

I I -

RETURNS WITH NET INCOME

123 1,105 60315 4,834 4,868 226 226 78 7
425 1,693 60372 9,208- 9,252 505 505 213 16

1,019 5,515 4,711 48,879 49,362 3,452 3,452 1,943 313
3,542 18,684 10, (~75 115,579 117, 020 10,730 10,725 6,137 1,072
4,703 43,211 33,372 241,656 244,264 31,006 30,984 19,523 3,149

17,412 163,767 192,240 958,541 968, 75i 133,327 133,287 86,012 14,632
4P 037 80,105 114,785 383,736 387,116 55,930 55,894 36,911 6,956

19,624 183,905 242, 34:3 1 945,015 952,745 - 132,537 132,456 86, 178 17,599
------------

--
25,000

-----------
19,291

-----------
79,098 80 478

------------

10,410
---

10,400
--------

-

6,092
-----------

1,976
----------

50,885 522,984 616,730 2,786,545 2,813,856 378,124 377,929
T

243,087 45,719

RETURNS WITH NO NET INCOME

78 679 60 438 1,794 1,827 39829 39829 ----------- (15)

66 429 16 1,189 1,194 39 95 3995 ----------- ----------
747 1,877 60 794 5,711 5,796 9300 39300 ----------- ----------
37 5 887 413 6,392 6,426 39 97 39 97 ----------- 3
228 427 38 5,421 5,445 39 2 39 2 ----------- ----------

------------
------------
------------
------------
------------

495
-----------
-----------
-----------
-----------

375
-----------
-----------
--- -------
-----------

1,476
------------
------------
------------

1,508
-----------
-----------
-----------

~9 78
-----------
-----------
-----------

39 78
-----------
-----------
-----------

-----------
-----------
-----------
------ 6 ----

4
----------
----------
----------

1,494 4,794 60391
1

21,982 22,195
1

391,401
1

39 1,401- -----------
1

7

EXCEPT COTTON-RETURNS WITH NET INCOME

1,484 7,329 894 65,119 65,421 2,506 2,506 716 234
2,731 12,964 5,178 98,440 99,146 4,754 4,753 1,787 260
6,347 35,985 22,287 272,287 274,157 15,354 15,351 7,218 1,296
0,463 49,779 35,071 332,191 334,594 24,360 24,346 13,594 2,701

12,973 90,966 85,938 558,739 565,436 52,297. 52,264 30,898 5,420
35,697 284,338 9,95,407 1,486,057 1,497,292 158,046 158,004 94,463 18,281
8,419 140.320 165,276 669,026 673, 686 82,215 82,186 50.510 11,120

27,718 221, 2 it) 305,477 905,258 915,297 106,769 106,714 65,946 13,128
------------

35,358
-----------

73,447
-----------

79,529
------------

266,171
-----------

269,154
-----------

44 9191
-----------

44 919

,

-----------
27 959

,

----------
7,933

140,189 916,348 995,055 4,653,692

1

4,694,183
- _.

491, M
I -

491,041
,I -

293,092
t -

60,376

EXCEPT COTTON-RETURNS WITH NO NET INCOME

1,438 5,423 -4,136 23,787. 23,925 39 1,472 29 1,472 ----------- 2
678 3,238 60814 14,795 14,938 39872 39 872 ----------- 11

1,585 7,106 60281 17,180 17,394 39 1,006 39 1,006 ----------- 8
609 4,632 1,531 15,309 15,451 39 287 39 290 ----------- 25
951 4 332 372 11,800

.
11,936 39 557 39 557 ----------- 2

1,869 4:95f 3,848 12,889 12,984 391,091 89 1,091 ----------- 160
1,428

------------
------------

2,058
-----------
-----------

---------

-

1,170
-----------
-- --------
------------

8,857
------------
------------
------------

9,008
-----------
-----------
-----------

39 87
-----------
-----------
-----------

3987
-----------
-----------
__,;---------

-----------

-----------
-----------

-----------

----------

----------
----------

----------

8,558 31,741
t

1,691 104, 6 18 105,637 395,373 39 5,375
1
----------- 207,

682542-46 15
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TABLE 6-Corporation returns with balance sheets, 1942, by total assets classes, and
come: 3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num
her Notes and

Total of re- accounts Inven- Invest-
Capital
assets 44

Total
assets- Accounts

assets
"

turns Cash 11 receivable tories ments 54 (less re- Total lia- and notes
classes with (less re- 40biliti payable 55

balance serve) serves) eS
sheets 41

MANUFACTURING: APPAREL AND PRODUCTS MADE

I ------------ 2,690 10,211 21,361 16,657 1,267 - 9,096 60,011 19,948
60----------- 1,297 12,844 35,761 32,754 2,253 8,255 93,573 34,451
100 ---------- 1,272 25,242 69,656 76, 256 6,348 17,936 199,816 69, wo
250 ---------- 490 18,672 52,460 6S,641 8,313 17,069 170,250 54,576
500 ---------- 232 16,938 41,385 6S,286 10,833 16,433 157,781 41,845
1,000 -------- 174 36,085 80,078 127,956 34,061 43,694 330,705 61,449
5,000 -------- 13 8,559 17,186 36,118 12,311 13,449 90,079 19,430
10,000 ------- 8 11,563 24,967 61,228 24,083 30,025 154,896 19,706
50,000 ------- -------- ----------- ----------- ----------

- ------------ ----------- --------

100,000 ------ -------- ----------- --------- - ---- ------------ -----------

Total - 6,176 140,114 342,853 487,89 99,469 155,956 1,257,111 320,414

MANUFACTURING: APPAREL AND PRODUCTS MADE

I ------------ 1,574 2,361 6,631 6,223 724 4,257 21,033 9,238
50 ----------- 173 1,165 4,364 4,022 441 1,748 12,032 5,290
100 ---------- 84 974 3,894 3,789 433 2,415 11,906 5,014
250 ---------- 11 217 1,029 1,695 88 436 3,596 1,663
600 ---------- 5 1,014 645 822 289 459 3,310 846
1,000-------- 4 240 1,418 2,279 383 3,293 7,770 801
5,000-------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50000

T 6 2,35 51

MANUFACTURING: LEATHER AND PRODUCTS-

1 ------------ 472 1,864 3,905 3,867 175 1,673 11,882 3,825
so----------- 268 2,592 6,381, 6,691 610 2,659 19,444 6,037
100---------- 375 7,189 17,601 23,567 2,241 8,518 60,693 17,882
250---------- 232 9,058 21,160 32,156 3,028 11,180 78,830 20,982
500---------- 145 10,871 23,9C6 43,614 6,250 13,622 101,535 25,396
1,000 -------- 114 29,891 46,394 06,222 34,762 38,220 251,987 35,007
5,000 -------- 15 11,643 20,444 31,656 18,550 20,440 106,519 7,270
10,000 ------- 6 11,199 23,052 42,897 10,188 - 14,888 103,153 12,850
50000 2 26,454 23,986 49,131 16,333 27,218 149,512 7,206
166,666: ----- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------

Total - ~ 1, 629 110,761 191,909 329,803 92,136 138,418 8S3,555 1 136,455

MANUFACTURING: LEATHER AND PRODUCTS-

1------------ 226 315 1,052 1,210 66 1,003 3,873 1,697
50----------- 42 211 654 1,070 149 621 2,859 1,017
100 ---------- 33 320 1,142 1,736 305 1,058 5,026 1,777
250 ---------- 5 97 154 462 228 369 1,603 502
500 ---------- 5 120 885 1,394 178 747 3,469 929
11000 -------- 6 659 1,461 5,939 1,636 2,960 12,863 2,814
5,000 -------- - ------ ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 ------- -------- ----------- ----------- ----------- -------- -
100,000 ------ --

-
------------ ----------- ------------ -----------

Total-, 1,723 5,348 11,811
1

2,664 6,758
1

29,695 8,736

For footnotes, see pp. 298-300.
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Bonds and
mortgages
payable 56

Capital
stock 57

Surplus
and

undivided
profits 58

(less
defleit)50

Gross
sales V

and gross
receipts

from
opera-
tions Is

Total
compiled
receipts 4

FROM FABRICS-RETURNS WITH NET INCOME

Compiled
net profit

or net
loss

Net in-
come

ordeficit 3

Total
tax 59

Divi-
dends
paid I

3,532 24,570 5,472 316,155 316,736 7,651 7,651 2,054 375
4,650 31, 799 14,870 392,094 393,068 11,030 11,028 4,030 471
9,250 63,265 39,034 740,569 742,649 26,059 26,054 12,135 1,611
5,662 55,561 38,165 561,060 563,302 25,614 25,609 13,405 2,135
4,018 48,034 44,345 455,430 457,776 30,446 30,438 18,428 2,730

12,516 104,998 105,383 756,048 762,025 68,705 68,686 41,646 7
'

803
3,411 32,327 26,249 154,065 155,970 15,204 15,204 8,906 2,101
5,663

------------

------------

51,199

-----------

-----------

59,880

-----------

-----------

222,069

----------

--------------

228,622

----------------------

26,214

----------

------------

26,211

-----------

-----------

16,362

-----------

-----------

4,503

--------------------
48,702 411,753 333,398 3,597,492

1 - 3,620,149
I

210,923
-

210,881
I

116,967 21,729
I

FROM FABRICS-RETURNS WITH NO NET INCOME

2,368
1 341

12,885
5 818

606,031
329601

108,702
38 060

108,023
39 40

393,284
054-1

3, 284
39 1 054

1
----------- 49

4,
1,349

,
5,520

,
60 779

,
28,513

, 7
28,618

,
' 39 1.039

,
391,039

-----------
----------- 13

446 1,280 102 5,527 5,560 39 174 39 174 ----------- 11
223 1,765 328 6,279 6,486 39 469 39 469 ----------- ----------

3,170
------------
------------
------------
------------

1,905
-----------
-----------
-----------
-----------

1,789
-----------
-----------
-----------
-----------

6,290
------------
- ----------
------------
------------

6,587
-----------
-----------
-----------
-----------

39 125
-----------
-----------
-----------
-----------

-9125
-----------
-----------
-----------
-----------

-----------
-----------
-----------
-----------
-----------

5
----------
----------
----------
----------

8,897 29,174 605,920
1

194,271 195,249 39 6, 145 39 6, 146
-------------

81

RETURNS WITH NET INCOME

718 5,403 824 48,955 49,210 1.601 1,601 453 72
827 7,793 2,930 75,108 75,453 2,259 2,259 806 188

2,660 21,627 13,102 215,106 216.286 7,677 7,676 3,441 622
3,564 26,460 20,626 263,950 265, M 10,840 10,836 5,289 1,029
3,269 35,406 27,628 282,850 284,891 14,087 14,081 7,377 1,769

11,854 91,769 91,725 501,957 505,842 42,885 42,863 24,502 7,674
1,122 30,018 51,044 169,901 171,219 16,873 16,863 9,323 3,815
6,200 24,031 52,804 235,903 237, 723 17,989 17,987 10,945 3,499

75
--------

77,824 46,879 236,634 237,923 25,814 25,809 14,738
---------

7,596
----------

30,290 329,333 307,563 2,030,456 2,044, 128 140,026 139,975 76,875 26,263

RETURNS WITH NO NET INCOME

542
253

2,747
1,523

r10 1, 479
60 124

12,159
8,181

12, 204
8,245

39580
39 220

39 580
39 220

1
-----------
-----------

13
----------

463 3,425 60 882 12,097 12, 194 39 438 39 439 ----------- ----------
3 3 2,004 60 1,245 2,245 2, 254 S9 196 39 197 ----------- ----------
691 1,737 60 44 ~, 532 8,598 39 232 39 232 ----------- 12

4,389
------------

------------
-----

------------

5,800
-----------

-----------
------

-----------

-

60 805
-----------

-----------

-----------

12,030
------------

------------

------------

12, 127
-----------

-----------
------

-----------

-9438
-----------

-----------
- -----

-----------

39 440
-----------

-----------

-----------

-----

-----------
-----------

-----------

-----------

----------

20
----------

----------

----------

--------
6,651

1
17,235

1
60 4,579

1
55, 245 55,622 39 2,104 39 2,107 ----------- 45
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TA13LE 6.-Corporafton returns with balance sheets, 1942, by total assets classes, and
come:3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num-

Total
her

of re-
Notes and
accounts Inven- Invest-

Capital
assets 44

Total
assets- Accounts

assets turns Cash 43 receivable
tories ments 64 (less re- Total lia-

and notes

a able 65
classes U with (less re- serves)

hilities 46 p y

balance serve)

sheets
41

MANUFACTURING: RUBBER PRODUCTS-

1 546 643 538 151 743 2,704 660
.
50 --- 45 486 632 846 219 788 3,145 694

--------
100 72 2,016 2,035 3,270 949 3,559 12,251 1,880

----------
250 47 2,107 3,215 4,466 1,402 4,867 16,949 2,436----------
500 35 3,100 4,801 6,208 2, 1 64 8, 226 25,356 3,370

----------
1 000 ----- 60 13,339 22,708 35,960 12,587 39,097 127,948 18,866, ---
5 000 ----- 10 4,817 12,101 24,753 6,512 24,182 73,622 14,375, ---
10,000 ------- 6 8,035 28,055 30,624 9,969 39,537, 118,833 52,056

50,000
100,006

i6i- ii§, 6~i_

Total 390 103,038 __i~5, W6 358, 463 211.272 3W, 085 1,374,370 242,962

MANUFACTURING: RUBBER PRODUCTS-

1 51 100 '62 126 6 348 683 186

50 -- 14 100 127 237 8 339 940 324
---------

100 -- 8 155 99 348 89 619 1,398 249
----

250:::: 4 97 168 466 1 462 1,257 590
------

500 ---------- 1 135 50 168 ------------ 352 714 18

1,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------

5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ----- -- --- -----------

10,000 ------- -------- ----------- --------- ----------- ---------- -----------
- -

----- - --- -----------

50000
_

---- ----

-----------

lob'006:: ::: ---- --------- ----------- ----------- ----------- --- ----- -----------

Tot .7 507 1,345 104 2,121
I

4, 993 1,366

MANUFACTURING: LUMBER AND TIMBER BASIC

1 385 1,541 2,425 2,043 257 3,551 10,193 2,982

50 - 298 2,886 4,636 5,000 863 7,382 21,425 4,746
---------- -

100 433 9,916 16,805 15,997 4,355 21,842 70,361 12,661---------
--

250 236 10,862 16,033 18,826 8.052 24,643 81,582 11,184--------

500 - 201 20,591 26,876 28,482 15,451 45,115 141,593 16,766
---------

1 000 --- 165 32,585 49,598 57 952 43,915 148,445 341, 941 32,993
, -----

5 000 --- 31 20,729 20,532 23:704 35,437 114,752 223,016 11,778, -----
10,000 -------

'
14

-
20,669 30,602 30,967 39,378 149,749. 281,227 10,596

60,000 -------
100,000 ------

----
--- i

-----
-

i~i -
-----

-----------
6,620

-- ---------
38,241

1
----

k' i5K
-

----55' 5i;
-----------

1,6113

Total - 1,763 I--i27,498 173,617 188,592 185,949 612,183 1,331,2S4 105,389

MANUFACTURING: LUMBER AND TIMBER BASIC

1 335 512 1,393 1,178 241 2,827 6,465 2,969

50 93 416 1,387 1,629 234 2,876 6,891 3,139
-----------

100 79 664 1,854 2,534 732 5,478 11,714 2,989
----------

250 37 521 2,352 2,561 1,063 6,125 13,401 3,754
----------

500 17 347 1,617 2,049 916 5,670 10,923 2,779
----------

1,000 -------- 14 1,238 3,421 3,651 2,978 13,777 25,814 2,711
-

5,000-------- -------- ----------- ----------- ----------- -------- ---
:

----------
-
------------

-- -------
-- --------
-----------

10,000 ------- -------- ----------- ----------- ----------- -------- --- ---------- -- -

----- ------ ------100,00 --------- ----------- ----------- --------

3,699 12,024 13,601 18,340

For footnotes, see pp. 298-300.
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by major industrial groups, 10 for returns with net income and returns with no net in-
net profit or net loss, net incoine or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Surplus Gross
sales 17

Bondsand Capital
and

Undivided
and gross Total Compiled

net profit
Not in- Total

Divi-
dendsmortgages

payable 56
stock 57 profits 68 receipts

from
compiled
receipts 4 or net

come or
deficit 3 tax 59 paid 9

(less loss
deficit)50

opera-
tions

RETURNS WITH NET INCOME

181 1,112 431 9,362 9,457 618 618 218 36
139 1,228 761 8,685 8,759 658 658 267 84
494 4,503 4,419 29,253 29,421 2, 586 2,586 1,328 287
486 7,194 4,303 35,297 35,536 3,936 3,933 2,406 389

1,641 7,802 8,850 44,388 44,626 5,078 5,078 3 047 612
5,659 37,087 51,467 204,863 205,964 25,301 25,298 15:184 3,400
6,898 21,625 24,308 116,448 116,784 10,464 10,464 5,263 1,666
21024 21,336 31,655 134,913 135,424 12,248 12,246 6, E 1,422

------------
153,413 1

-----------
351,897

-----------
206,583

------------
1,275,818

-----------
1, 293,507

-----------
92,733

-----------
12,725

-----------
10,395

----------
17,317

170,91'wl_Z3,784
1

332,777
1

1,859,028 1,879,477 153,624
1

153,606 85,040 25,212

RETURNS WITH NO NET INCOME

87 664 60334 1,503 1,508 39 91 39 91 ----------- 1
60 384 49 1,500 1,513 39 101 39 101 ----------- 3
58 730 145 1,767 1,778 39 182 39 182 ----------- -----------

186 317 6079 2,919 2,927 39 164 39 164 ----------- 4
------------
------------
------------
------------
------------

600
-----------
-----------
-----------
-----------

90
-----------
-----------
-----------
-----------

730
------------
------------
------------
------------

734
-----------
-----------
-----------
-----------

39 25
-----------
-----------
-----------
-----------

39 25

-----------
-----------
-----------
-----------
-----------

-----------
-----------
--- -------
-----------

---- -------

--

7
----------
----------
----------
----------

----

390 2,696 60 130 8,419 8,460 39 563 39 563 ----------- 15

PRODUCTS-RE T URNS WITH NET INCOME

753 5,224 417 36,261 36,694 -1,593 1,593 502 386
1,793 9,135 4,209 56.445 56,980 3,139 3,139 1.277 378
4,959 28,166 17,992 160,576 162,447 11,520 11,516 5,682 1,821
2,975 33,670 23,691 155.651 158,292 15,225 15,220 8,584 2,193

14,073 62,690 30,234 246,232 251,225 27.731 27,715 16,429 5,932
33,953 145,806 92,277 427,012 435,252 47,709 47,675 26,861 12,058
159623 93,231 82,343 2179566 221,629 33,921 33,904 19,322 5,885
9,039 128,709 107,069 214,241 221,547 29,632 29,628 15,262 7,422

------------
------------

-----------
12,500

-----------
129,067

------------
81 604

-----------
85,510

-----------
21,520

-----------
21,509

-----------
12,934

----------
6,101

83,169 519,221 487,299 1,595,588 1,629,576 191,990 191,899 106,852 42,076

PRODUCTS-RETURNS WITH NO NET INCOME

1
633 6,103 -3,619 15,181 15,310 191,018 39 1,019

1

----------- 43
879 4,910 602,753 10,146 10. 3651 39 701 39 701 ----------- 2

2,612 7,327 -2,104 13,218 13,364 39695 39 695 ----------- 24

1,577 8,407 60 1,064 13,301 13,605 39642 39645 ----------- 8

1,936 4,733 1,218 11,425 11,650 39 445 29 445 ----------- - 4

93,636
------------
------------

------------

------------

A, 889
-----------
-----------

-----------

-----------

4,786
-----------
-----------

-----------

-----------

15,025
------------

------------

------------------------

15,394
-----------

-----------

----------------------

-9 1,246
-----------

-----------

----------------------

39 1,246
-----------

-----------

----------------------

-----------
-----------

-----------

----------------------

51
----------

----------

--------------------
11,273 45,369 603,537 78,295 79,683 39 4,748 -94,752 ----------- 131
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TABLE 6-Corporation returns with balance sheets, 1942, by total assets classes, and
come:3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net income, the total tax-Continued

rTotal assets classes and money

Nurn-
her Notes and

Total
assets

of re-
turns Cash 11

accounts
receivabie Inven- Invest-

Capital
assets4l

Total
assets~ Accounts

classes 11 with (less re_ tories ments 54 (less re- Total lia_ and notes
payable 65

balance serve) serves) bilities 16
1sheets 41

MANUFACTURING: FURNITURE AND FINISHED

I ------------ 962 3,681 6,175 6,633 482 5,453 23,052 5,844
60----------- 481 4,578 8,428 10,743 1,315 8,845 34,801 6,902100---------- 613 12,216 22,867 - 29,096 4,903 26,462 98,831 16,461
250---------- 398 16,341 29,446 41,582 10,494 36,412 138,986 19,675
500---------- 207 17,495 26,639 38,973 14,669 41,015 144,211 17,292
11000 -------- 144 23,002 52,852 75,862 34,699 71,502 266,987 32,166
5,OW -------- 17 13,706 25,059 30,574 21,492 31,354 125,005 10, 33 5
10,000 ------- :z6 13,594 16,245 26,220 34,466 25,702 118,789 5,016
50,000 --- 1

-
2 1 0

-
9,667 19,340 7,823 27,360 67, 5M 5 024

100,000- ------ -- ------ ---- ----------- ----------- ------------ ----------- ------------ -----

Tot 106,792 197,379 279,014 130,343 274,103 1,018,226 118,716

MANUFACTURING: FURNITURE AND FINISHED

1 ------------ M5 976 2,396 3,227 210 3,554 10,751 4,507
50----------- 125 690 1,998 2,422 229 3,248 9,100 2,516
100 ---------- 120 . 1,164 3,364 5,610 717 6,948 18,609 5,181
250---------- 33 650 2,072 2,995 343 4,839 11,172 2,127
500---------- 10 195 1,081 1,893 1,003 2,520 6,797 1,134
11000 -------- 2 288 258 735 81 1,157 2,541 714
51000 -------- -------- ----------- ----------- ----------- ------------ ----------- -------- - - ---
10,000 ------- -------- ----------- ----------- ----------- ------------ -----------

- -
-------- ---

--------
---

50,000--
- --------

100,000 - ::::: :::::::: :::::::

:::::::

I

T
I

2,58
I

MANUFACTURING: PAPER AND ALLIED

I ------------ 372 1,425 2,,%4 2,497 398 2,789 10,009 2,300
50----------- 224 2,118 3,654 4,475 564 5,035 16,316 3,006
100---------- 343 6,833 11,720 14,010 3,809 18,189 56,643 8,805
250---------- 256 10,518 16,647 22,131 5,613 32,607 90,962 12,323
500---------- 168 11,666 18,453 30,008 12,697 40,473 117,411 12,648
11000-------- 245 50,374 66,093 111,053 60,493 197,967 501,862 38,514
5,000 -------- 48 30,526 35,895 53,593 58,815 150,501 338,097 12,816
10,000 ------- 42 59,804 69,776 124,175 154,936 420,984 845,349 45,184
50000 3 11,073 16 297 20,489 48,637 70,835 170,822 2,315
l66'666_: : 2 9,723 16:760 25,585 123,362 134,962 314,977 9,054t l

To a

1.7(0)33

194,062 258,759 408,005 469,324 1,074,342 2,462,450 146,966

MANUFACTURING: PAPER AND ALLIED

I ------------ 205 326 826 oil 61 1,520 3,831 1,653
50----------- 50 191 504 753 102 1,917 31705 1,046
100 ---------- 32 326 740 973 222 1,940 4,589 1,313
250---------- 21 542 943 1,251 113 4,355 7 427 1,833
500---------- 12 426 1,127 1,544 197 4,598 8:446 1,960
110W -------- 13 549 2,222 4,678 2,985 12,864 23,801 3,052
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------

--
-----------

50,000 ------- ----- ------- ----------- ------------

----------- ------------ ------ - --

100,000 ------ ----- ------- ----------- ------------

- -Total 3 6,363 10,110 3,580 27, 10,858

For footnotes, see pp. 298-300.
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Surplus Gross

Bonds and Capital
and

undivided
sales 17

and gross Total piledCom
net Profit

Net in- Total
Divi-

mortgages
payable 56 stock 57 profits 58 receipts

from
compiled
receipts 4 or net come or

deficit
tax 59

dends
paid 9

(less loss
deficit)50 opera-

tions IS

LUMBER PRODUCTS-RETURNS WITH NET INCOME

1,709 11,702 1,752 76,195 76,725 2,801 2,801 791 233
2,364 16,105 7,273 89,630 90,368 4,122 4,121 1,442 370
7,438 42,212 24,845 232,255 233,967 13,079 13,074 5,768 1,666
8,727 55,893 42,642 278,312 280,759 21,020 21,000 10 828 3,252
7,430 53,429 53,081 263,600 266,021 22,284 22,252 12:653 3,222
9,930 100,275 96,957 413,748 417,959 43,125 43,049 24 893 61911
5,976 42,126 51,079 163,028 165,188 19,712 19,697 11:186 3,172

11,107 46,883 52,094 160,893 163,233 18,278 18,278 10 464 4,687
------------
------------

13,423
-----------

46,113
-----------

78,630
------------

79,199
--------

4,106 4,103 1:589 2,117

54, 6M 382,048 375,837 1,756,292 1,773,419 148,528 148,374 79,602 25,628

LUMBER PRODUCTS-RETURNS WITH NO NET INCOME

1,959 8,008 60 4,767 29,747 30,007 391,898 991,898 ----------- 2
1,199 5,639 60 1,105 15,925 16,075 39913 39014 ----------- 33
2,003 9,523 442 25,675 25,948 391,433 39 1,434 ----------- 36
1,954 6,481 144

.
13,629 13,771 39722 39 723 ----------- 69

1,165 4,242 60 132 7,348 7,443 39 295 39 295 ----------- 46
-------- ---
------------
------------
------------
------------

2,025
-----------
-----------
-----------
-----------

60318
-----------
- ---------
-----------
-----------

2,531
------------
------------
------------
------------

2,606
-----------
------- --
-----------
-----------

39 217
-----------
-----------
-----------
-----------

39 218
-----------
-----------
-----------
-----------

-----------
-----------
-----------
-----------
---- ------

17
----------
----------
----------
----------

8,279 35,917 60 5,737 94,855 95,849 30 5,479 395,482 ----------- 203

PRODUCTS-RETURNS WITH NET INCOME

684 5,307 978 28,965 29,183 1,228 1,227 346 147
1,056 7,610 3,580 40,575 40,857 2,098 2,098 750 274
2,823 22,924 17,741 129,443 130,476 8,478 8,475 3 852 1,386
5,013 32,538 32,600 186,348 188,271 15,752 15,743 8: 532 2,547
6,262 38,177 48,756 205,751 207,648 20,038 20,026

1
' 490

3,425
37,599 176,841 194,509 717,404 725,281 84,542 84,478

4'
20

14,371
33,495 111,264 144,339 354,967 359,028 56,764 56,726 3~45

6 0
9,422

92,291 361,090 282,038 764,063 774,457 111,307 110,972

,

8
6 4 8 26,693

28,014 75,666 58,443 143,077 145,307 15,256 15,249 7,481 3,393
46,678 184,226 64,955 201,654 205,637 42 438 42,410 25,655 9,564

253,916 1,015,642 847,938 2,772,246 2,806,1466 357,901 357,403 205,345 71,223

PRODUCTS-RETURNS WITH NO NET INCOMF_

776 2,807 60 1,726 10,110 10,178 89678 39678 ----------- 13
660 2,207 60390 5,363 5,404 39 319 39 319 ----------- 5
367 2,159 515 7,268 7,334 39 168 39 168 ----------- 23

1,799 3,634 60287 9,045 9,138 39 727 39 727 ----------- 38
1,631 4,485 0 523 11,058 11,190 39 521 39 521 - - - - - - - - - - - 2

4,034
------------
------------
------------
------------

9,232
-----------
-----------
-----------
-----------

6,906
-----------
-----------
-----------
----------

24,481
------------
------------
------------
------------

24,707
-----------
-----------
-----------
-----------

39 757
-----------
-----------
-----------
-----------

39 757
-----------
-----------
-----------
-----------

--------?t---
-----------
-----------
--- -------
-----------

64
----------
----------
----------

----------
9,267 24,523 4,494 67,325 67,952 393, 169 393, 170 ---- 146
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TABLE 6.-Corporation returns with balance sheets, 1942, by total assets classes, and
come: 8 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns urith net income, the total tax-Continued

[Total assets classes and money

Num-
her Notes and

Total
assets

of re-
turns Cash 11

accounts
receivable Inven- Invest-

Capital
assets 44 Total

assets- Accounts
c
lasses53 with (less re- tories ments 61 (less re- Total lia- and notes

payable 65.
balance serve) serves) bilitieS 46
sheets 41

MANUFACTURING: PRINTING AND PUBLISHING

I ------------ 2,808 8,229 15,154 6,751 2,566 23,419 59 588 13,709
50----------- 053 8,659 15,295 9,019 4,527 26,878 68:932 11,423
100---------- 906 17,059 27,414 19,246 12,664 54,718 140,233 18,172
250---------- 436 16,433 26,509 20,900 18,429 61,687 151,469 16,290
500 ---------- 276 20,075 32,118 24,903 28,475 76,227 189,993 19,471
11000 -------- 254 50,820 86,641 71,843 92,943 207,431 532,887 47,280
5,000 -------- 44 22,086 35, 2=21 25,651 73,599 132,671 307,819 22,481
10,000 ------- 24 40,206 52,962 30,553 107,092 192,425 437,227 20,393
60,000 2 10,475 2,075 4,853 69,281 21,074 103,121 10,303
100'006_::::: 1 9,689 16,565 6,343 1,819 200,327 241,376 25,334

To 5,704 203,731 309,953 220,064 411,434 996,856 2,241,644 204,856

MANUFACTURING: PRINTING AND PUBLISHING

1 ------------ 3,161 3,285 10,875 6,113 1,857 22,508 46,944 18,382
60----------- 380 1,775 6,480 3,018 1,419 12,337 - 26,066 6,842
100 ---------- 218 2,194 6,802 5,041 Z 778 13,703 33,039 6,701
250 ---------- 57 1,299 3,332 2,299 2,957 8,661 19,564 4,528
500 ---------- 28 551 3,630 2,262 1,224 9,802 19,089 2,927
1,000-------- 20 1,858 9,754 2,759 4,604 10,270 32,399 14,882
51000-------- 2 999 1,829 696 3,040 9,123 16,356 1,831
10,000 ------- 2 886 1,774 2,269 4,6299 13,380 24,111 223
50,000 ------- -------- ----------- ----

---------100,000 ------ -------- ----------- ----
:

Total- 3,868 12,846

d

22,508 99,784 217,568
1

56,315

MANUFACTURING: CHEMICALS AND ALLIED

I ------------ 1,416 4,110 6,802 7,833 1 102 8,111 29,893 7,856
50 ----------- 616 5,302 9,308 11,768 2:325 13,696 44,524 8,541
100---------- 764 15,938 23,289 31,414 8,596 37,086 121,617 20,333
250---------- 495 22,642 30,348 46,332 16,125 53,193 175,544 24,109
500---------- 3W 25,056 37,604 61,747 22,160 57,152 211,344 32,751
11000 -------- 356 84,559 134,007 194,541 110,113 227,414 774,093 107,731
51000 -------- 53 39,625 56,053 84,385 58,508 127,093 375,214 27,054
10,000 ------- 73 165,335 195,798 281,081 325,553 560,970 1,569,623 109,402
50,000 ------- 14 85,980 115 944 219 807 184,720 335,213 962,170 109,082
100,000 ------ 10 250,456 207:014 273:621 889,895 780,075 2,419,643 156,135

Total - 4,090 699,003 1,212,529 1,619,097 2,200,003 6,693,664 602,994

MANUFACTURING: CHEMICALS AND ALLIED

1 ------------ 1,378 1,338 2,741 3,925 538 7,261 17,427 7,885
so ----------- 167 763 1,618 2,514 768 4,888 11,755 3,720
100---------- 122 829 2,482 3,211 1,436 8,656 18,810 4,411
250---------- 39 494 1,661 3,378 1, h52 5,851 13,434 3,107
500 ---------- 28 663 2,382 3,217 2,278 9,919 19,111 3,933
110GO -------- 11 884 4,983 4,710 2,634 9,640 23,504 7,280
51000-------- 2 310 6,079 2,379 403 4,968 15,268 8,803
101000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ --- -----
50000

-----

- --

--- --- - - -- --- -

To 5, 9,609 51,184 119,310 39,140 1

For footnotes, see pp. 298-300.
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by Major industri I groups,10 for returns with net inconle and returns -with no net i7i_a
Pet ,profit (,r net loss, -apt inco7ne or dx.fi-cit, and di7fidend-s 'paid in cash. and a88ets ather

figures in thousands of dollars]

Surplus Gross
Sales 17

Bonds and Capital
and

undivided
and gross Total Compiled

net profit Net in Total Divi-
d ndsmortgages

payable 16 stock -17 profits 58 receipts
from

compiled
re~eeiptS 4 or net

come or
deficit 3 tax e

pa i d
(less loss

deficit)50 opera-
tions 18

INDUSTRIES-RETURNS WITH NET INCOME

1
5,-528 35,164 276 1.36,217 137, 733 6,050 6 048 1,523 855
5,1(,5 32,672 13,739 121,895 123,546 7,655 7:647 2,617 1,520
9.656 60,181 41 1807 221,702 225,123 16,584 16,560 6,404 3,789

10,962 62,292 49, "08 207,044 210,652 17,516 17,479 7,604 4,951
13 P 818 73,039 66,975 232.893 237,710 23,565 23,495 11,373 6,199
42,348 167,538 221,819 581,624 596,588 71,510 71,354 35,122 20,408
42.122 89,871 118,841 271,658 277,525 41,058 40,866 20,637 13,294
26,896 129,214 193,633 384,477 398,724 54,859 54,718 26,007 20,024
18,7177 40,466 37,663 47,558 50,413 3,799 3,723 736 1,797
22,478 48,020 135,871 149,043 154,596 8,181 8,181 3,256 817

197,750 738, 456 879.938 2,354,111
i

2,412,610
1

250,779 250,070 115,281 73, 653

INDUSTRIES-RETURNS WITH NO NET INCOME

8,385 37,616 - 23, 707 88,885 89,838 395,925 395,926 ----------- 44
4,584 16,195 603.999 36,674 37,390 391,918 39 1,920 ----------- - 33
4, 621 18,750 ~O 66 42,589 43,582 391,898 191,900 -- -------- 43

7~2 9,260 1,620 23,431 23,698 39 1,739 39 1,740 64
2,534 10,756 807 15,951 16,721 39763 S9 76~ ----------- 17
6.536 11,635 608,057 30,277 31,151 394.073 394,074 ----------- 73

------------- 7 566 4,944 16,467 16,716 39 1,046 39 1, 110 - - - - - - - - - - - - - - - - - - - - -

------------
------------
------------

26: 000
-----------
-----------

60 2, 111
-----------
-- --------

2,663
------------
------------

2,798
-----------
-----------

79 106
-----------
-----------

39 196
-----------
-----------

-----------
-----------
-----------

97
----------
----------

29,373 137,778 6030,569 256,938
1

.61,895 39 17,558 17, 630 ----------- 371

PRODUCTS-RETURNS WITH NETINCOME

2,539 17,095 52 75, 062 75,632 4,441 4,440 1,287 497
2,853 19,923 9,928 95,372 96.331 6,265 6,263 2,339 982
6,663 51,497 32,902 260,432 262,6S2 . 18,103 18,091 8,142 3,194
8,945 71,406 54,948 340,098 342,904 30,053 30.030 15,511 5,697

11,560 70,262 76,422 367,267 370,646 36,404 36,365 19,958 6,363
33,088 266,880 288,310 1,079,257 1, 093, 940 143,931 143.670 78,857 32,284
26,762 124,898 156,658 45Z 301 456, 583 66,576 66,541 35.4,56 17,546
74,499 592,089 623,356 1,507,525 1,549,432 280,895 280,441 151,946 65,067
37.030 332,664 381, 237 1,111,911 1, 123, 795 184,949 184,896 102,467 43,513
67,704 925,945 11046,816 1.724,726 1,788,406 362,692 362,403 0 849 134 409

271,643 2,472,659 2,675,629 7,013,951 7,160,350 1,134,309 1,133,140 596,813 309,552

PRODUCTS-RETTJRNS WITH NO NET INCOME

3,419 16,354 60 12,017 24,519 24,785 39 2,531 39 2, 531 ----------- 20
1,211 7,530 601, 517 14,523- 14, 680 391,241 3 9 1, 241 ----------- 13
2, 135 11,795 11803 14,966 15,200 39 1,235 39 1,235 ----------- 74
1,918 5,812 2,099 13,250 13,395 39 1,264 39 1,264 ----------- 99
2,719 10,669 1,047 16,020 16,249 ~q 8,3 ~ 39844 ----------- 21
1,426 10,139 4,314 8,975 9,265 39 5,1.1 195,128 ----------- 452
5,971

------------

6567

-----------

60 574

-----------

3,585

------------
------------

3,748

-----------

39 260
---------

-----------

-9 260
--- -------
-----------

----

-----------
-----------
-----------

420

----------

----------

18,799 6 96' 60 7,451 95,839 97, 324 39 12,485 39 12,503

-----------

1,100
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TABLE 6-Corporation returns with balance sheets, 1942, by total assets classes, and
come: 3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; alsojor returns with net i?,tcome, the total tax-Continited

[Total assets classes and money

Num-
her Notes and

Capital TotalTotal of re- accounts Inven- Invest- assets 11 assets- Accounts
assets turns Cash 42 receivable tones ments 11 (less re- Total lia- d notesanclasses 11 with (less re-

serves) bilities 46 payable 55
balance serve)
shects4l

MANUFACTURING: PETROLEUM AND COAL

1 ------------ 54 155 295 179 36 420 1,221 331
50 ----------- 35 337 771 270 62 937 2,452 653
100 ---------- 64 1,522 2,495 1,828 639 3,591 10,523 2,320
250---------- 47 2,194 3,348 2,630 1,432 6,594 16,693 3,833
500 ---------- 44 4,431 5,469 6,349 3,677 10,403 31, 365 6,569

-------- 70 18,594 23,165 30,219 16,935 59,181 151,993 26,917
-------- 12 8,197 10,935 16,187 7,527 40,531 85,237 11,877

10,000 ------- 21 37,015 42,763 70,522 38,603 233,020 429,858 41,063
50,000 ------- 4 34,781 23,250 40,596 18,031 214,348 334,524 B, 843
100,000 ------ 21 574,068 1,112,255 876,527 2,534,779 4,847,681 10,106,466 699,715

Total 372 1 681,394 1,224,645 1,045,307 2,621,722 5,410,706 11,170,323 807-1120

I ------------ 74 113 250 130 34 634 1,244 555
50 ----------- 27 182 277 179 190 995 1,903 740
100 ---------- 21 204 617 446 119 1,747 3,195 1,056
250 ---------- 12 331 764 254 329 2,221 4,002 781
500 ---------- 9 162 907 747 525 3,929 6,365 2,527
1,000 -------- 7 547 1,973 2,049 105 10,463 19,777 2,709
51000 -------- 4 662 2,032 4,969 6,337 11,135 26,428 7,471
10,000 ------- 1 2,841 2,128 563 4,268 7,452 22,416 5,360
50,000 -----
100,000 - - - _:: :::::::: :::::: :::I

Tota 5,04

F

0 85,33 21,200

I ------------ 484 1,W 2,769 2,641 309 4,319 12,070 2,515
50----------- 300 3,290 4,666 4,036 1,076 8,083 21,737 3,830
100 ---------- 374 8,482 11,184 11,402 4,442 24,588 62,003 8,513
250 ---------- 192 8,360 11,717 12,771 5,560 26,489 66,703 7,754
500 ---------- 167 12,306 18,992 21, 942 11,762 47,747 116,012 13,620
1,000 -------- 188 47,184 47,338 61,585 51,387 166,245 386,789 26,404
5,000 -------- 34 24,357 25,826 39,307 34,044 114,926 244,125 9,499
10,000 ------- 32 89,579 74,329 112,690 149,801 278,737 723,127 49,979
50,000 ------- 4 25,678 K 325 36,558 116,199 75,256 .321,996 16,874
100,000 ------ -------- ----------- -----------

--- - --- ------- - - ---------- - ------ _ ---Total 1,775 220,921
1

261,146 1302,
.
933 1374, 579 746,390 1 1,954,562

- --

~ 138,988

1------------ 583 907 1,917 2,358 340 5,367 11,427 4,512
50----------- 190 873 1,608 2,130 588 7,549 13,426 4,167
100 ---------- 164 1,259 2,842 4,027 1, 226 14,653 25,009 5,054
250 ---------- 170 1,109 2,031 4,143 1,232 13,612 23,326 3,326
500---------- 24 535 1,148 2,028 625 10,465 16,936 1,272
1,000 -------- 26 1,503 2,228 5,(.)85 5,146 36,522 52,487 2,352
5,000 -------- 2 294 363 1,150 544 13,713 16,426 74
10,000 ------- 1 251 427 1,070 192 8,251 10,298 293
50,000 ------- ----
100,000 ------ ----

::Total 12,565 23,791 9,893 110,1

For footnotes, see pp. 298-300.
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by major industrial groups,10 for returns with net income and returns with -no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

. figures in thousands of dollars]

Surplus Gross
JeS 17sa

Bondsand Capital
and

undivided
and gross Total Compiled

net profit Net in- Total Divi-
d ndsmortgages

payable 56
stock 57 58profits receipts

from
compiled
receipts 4 or net

come or
deficit 3 tax 59

e
paid 9

(less loss
deficit)50 opera-

tions 18

PRODUCTS-RETURNS WITH NET INCOME

45 548 181 4,461 4,493 170 170 50 9
218 867 550 8,825 8,951 418 418 140 81
740 6,683 60 454 30,335 30,712 1,851 1,849 786 252

1,457 4,195 5,078 48,622 49.049 3,134 3,133 1,475 473
1,894 8,397 9,890 86,092 86,587 6,048 6,047 3,125 687
9,881 49,412 48,594 320,207 323,431 23,803 23,789 13,817 3,660
8,289 33,503 25,698 133,263 134,940 9,723 9,723 4,301 1,485

43,930 179,672 137,622 484,759 492, 175 43,195 43,184 22,741 9,537
36,828 137,536 130.357 246,951 250,794 20,504 20,504 9,024 8,678

1,510,195 4,177,029 3,331,156 5,550,972 5,749,866 413,392 4121,356 153 068 283,411

1,613,477 4,597,843 3,688,673 6, 914,487 7,130, 999 522,239 521,173 208,527 308,355

PRODU CTS-RETURNS WITH NO NET INCONTE

240 943 60669 2,027 2,074 3q 218 39 218 ----------- ----------

140 1,129 " 207 4,355 4,376 39 155 39 155 ----------- ----------

633 1,623 60 215 6,398 6,527 39 219 39 219 ----------- ----------
333 3,841 60 1,054 4,505 4,591 39 131 39 131 ----------- ----------

.342 2,165 630 7,034 7,079 39 170 39 170 ----------- 18

6,338 6,978 2,404 29,931 30.209 39 571 39 571 ----------- 23
4,328 13,926 40 36,008 36.324 39 184 39 184 ----------- 66
3,243

------------
4,133

-----------
9,680

-----------
12,221

------------
12,330

-----------
39 348

-----------
39348

-----------
-----------
-----------

----------
-----------

-------
15,597 34,738 10,609 102,478 103,511 -9 1,996 39 1,996 ----------- 107

PRODUCTS-R ETURNS WITH NET INCOME

896 7,326 378 27,290 27,636 1,386 1,386 378 167
1,152 10,653 4,630 43,729 44,448 .33, 032 3,031 1,128 549
3,791 30,046 14,567 101,604 103,094 8,959 8,948 4,284 1,696
3,762 28,066 20,584 107; 194 108,381 10,468 10,461 5,568 1,987
4,979 48,440 36,712 179,921 181,508 18,629 18,615 10,638 3,327

17,527 149,454 150,708 445,914 451,653 71,138 71,095 40,901 13,306
15,350 115,671 84,569 215,854 219,755 33,078 33,019 17,530 8,785
28,563 286,826 275,927 730,975 741,048 14.3,537 143,421 87,959 28,337
2,825

------------
108,023

-----------
154,164

-----------
332,264

------------
341,579

-----------
85,352

-----------
85,292

-----------
55,092

-----------
12,830

----------

78,845
1

784,505 742,238
1 1

2,184,746 2.219,101
1

375,580
1

375,268
1

223,479 70,984
1

PRODUCTS-RETURNS WITH NO NET INCOME

2,156 10 065 1 606,964 17,204 17,468 39 11972 39 11972
39

----------- 7
321,613 9,303 1 602,949 12,538 12,758 39 1,303 1,304

39
-----------

753,357 16,950 60 1,740 19,259 19,772 39 1,498 1,500 -----------

3,528
1

13,981 605 15,348 15,749 39 1,183 1, 187 ----------- 49
3,732 11,065 40 11,648 11,958 39 949 39 949 ----------- 8
7,814 26,755 11,508 21,600 22,295 Z9 1,767 39 1.787 ----------- 106

7,558 9,973 60 5,755 2,029 2,1.25 39 698 39 698 -----------

3,426

------------

------------

2,449

-----------

-----------

3,184

-----------

-----------

4,457

------------

------------

4,505

------ - ---

-------- ---

-39 144
---

-----------

--------

59 144

-----------
-----------

--

-----------

---------

- - - - _ _ _ _ _ _ -

I ----------

----------i
33,182 100,541 -12,071 104,081

-
-106, 6,31

I
-9, 516 9~9,54 2----

I _ _ _ _ _ _
'277

l
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TABLE 6-Corporation returns utith balance sheets, 1942, by total assets classes and
Co),je: 3 Alumber of returns, selected assets and liabilities, selected receipts, co;;piled
than oum. stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num-
her Notes and Capital TotalTotal

assets
of re-
turns Cash 43

accounts
receivable

Inven- Invest- assets 44 assets-- Accounts
and notesc

lasses 61 with (less re- tones MeDtS " (less re- T tal lia-
o 1 payable 11

balance serve) serves) bilities 6

sheetS41

MANUFACTURING: IRON, STEEL, AND

I ------------ 1,024 5,060 6,410 6,046 720 7,940 25,945 5,981
50 ----------- 697 9.005 11,829 9,821 2,320 16.535 50,934 9.265
100 ---------- 1,104 31,= 37,616 39,421 13,869 55,460 183,271 26,100
250 ---------- 781 41.911 57,038 59,740 27,682 &3, 283 278,019 38,856
500 ---------- 595 58,456 85,980 07,540 50, W 117,057 4~3,598 58,160
11000 -------- 709 103,604 2 88, 3.54 339,520 197,481 389,931 1,458,820 203, 'A 2
5,000 -------- 119 122,918 158,653 187,633 117,189 204,085 813,282 114,089
10,000 ------- 110 303,072 40", 147 514,038 415,512 587,217 2,327,951 395,258
50000 10 64,565 84,428 104.737 144,960 133,938 573,077 43,938

18 610,520 565,367 1,005,498 937,162 2,661,304 5,943,789 791,461

Total 5,167 1,440,453 1,698,823 2,3692,996 1,907,447 4,256,651 12,078,685 1,695,651

MANUFACTURING: IRON, STEEL, AND

I ------------ 645 1,047 1, 7K 2,201 282 4,679 10,742 4,772
50 ----------- 140 947 1,526 2,163 373 4,352 10,000 2,994
100 ---------- 116 1,301 2, 667 3,940 692 7,160 16,988 4,298
250 ---------- 54 1,072 3. 07.3 4,214 2b7 8.707 18,548 5,830
500 ---------- 24 1.606 2,317 4,592 726 6, 565 17,042 4,147
1,000 -------- 31 5,187 11,725 10,834 8,187 17,281 53,945 13,164
5,000 -------- 3 4,770 2,586 3,596 2,101 2,365 18,800 2,392
10,000 ------- 4 9,316 3,245 8,044 116 28,729 66,410 3,883
50 ----- -----------

::::: ::::::

------ ---------

T
TF

2 9,73 212,475 41,480
I I

MANUFACTURING: NONFERROUS METALS AND THEIR

1 ------------ 670 3,117 4,506 3,734 504 3,690 16,007 3,981
50----------- 321 4,349 5,770 5.794 1.1)65 5,579 23,309 4,752
100---------- 317 9,417 11,801 12,149 4,173 11,744 - 51,075 9,438
250---------- 192 11,729 14,884 17,314 7,139 15.941 69,250 11,233
500---------- 114 11,069 18,679 21,931 6,391 18,829 79,702 13,176
1,000 -------- 137 33,528 50,607 75,836 37,756 63,912 269,716 40,373
5,000 -------- 21 20,786 22,909 32,339 29,369 45,465 154,218 14,732
10,000 ------- 17 39.090 52, 164 90,645 75,()07 104,890 372,708 47,247
50,000 ------- 4 24,321 36,244 54,346 61,455 103,517 302,793 52,.%2
100,000 ------ 4 41,449 133,759 1 360,409 380,189 1,088.2,36 155,494

Total 1,797 198,857 351,322 471,572 583,168 758,7L5 2,427,012 352,967

MANUFACTURINd: NONFERROUS METALS AND THEIR

I ------------ 429 792 1,201 1,352 227 2,427 6,435 3,401
50----------- 51 393 561 848 130 1,303 3,534 1,084
100 ---------- 41 636 1,184 1,656 112 2,009 5,871 2,245
250---------- 8 170 209 660 486 1,254 2,930 497
500---------- 6 616 528 M 417 1,174 3,803 1,093
1,000-------- 4 151 545 2,183 105 6,251 9,490 1,162
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------

50,000 ------- -----
100,000------ -----

Total - 5: 7,622 1,478 14,417 32,062 9,483

For footnotes, see pp. 298-3W.
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by major industrial grouP8,10for returns with net income and returns with no net in-
net profi.t or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Surplus Gross
sales 17

Bondsand Capital
and

undivided and gross Total Compiled
net profit Net in- Total Divi-

d dsmortgages
payable -16 stock 57 profits

;,8 receipts
from

compiled
receipts 4 or net

come or
deficit 3

x 59ta en
paid

(less loss
deficit)50

opera-
tions 18

PRODUCTS-RETURNS WITH NET INCOME

1,637 12,693 2,909 80,251 80,707 5,589 5.589 2,196 749
3,255 22,125 11,780 123,620 124,419 11,055 11,040 5,299 937
8,890 65,242 57,820 395,822 398,558 43,538 43,524 25,230 4,089
9, 9t2 84.624 101,760 550,546 554,320 72,639 72,609 46,476 7,774

17,577 120,619 147,16:3 797,616 804.164 120,590 120,548 78,404 11,939
48,693 3376, 285 534,946 2,435,095 2,455,754 408,244 408,007 268,195 39,542
24,333 161, 2:38 317,286 - 1,278,154 1, 287, 681 233,858 233,770 156,941 22,447

100,779 539,677 777,724 3,285.524 3,312.794 538,203 537,901 355,487 60,798
17,829 195,594 178,108 652,428 662,526 113,640 113,623 76,367 12.545

690,546 2,229,523 1,392,381 6.764,329 6,863,914 851,825 851,777 542 602 147 535

923,451 3,807,624 3,521,876 16,363,383 16,544,837 2..399,181 2,398,389 1,557,198 308,355

PRODUCTS-RETURNS WITH NO NET INCOME

1,939 8,751 60 5,941 18,409 18,617 39 1,718 39 1,718 ----------- 13
1,878 8,358 60 4, 414 12,397 12,508 39 1, 909 39 1,309 ----------- 41
2,118 9,098 620 20.423 20,671 39 1,319 39 1,319 ----------- 43
2,623 8,622 60 (;0 19, 151 19,338 39 1,703 39 1,703 ----------- 54
3,813 5,918 1,951 15, 339 1), 476 39 1,316 39 1,320 ----------- 90
9,722 17,008 10,825 53,507 54,075 39 2,061 39 2,083 ----------- 153

225 1,700 4,950 8,225 8,538 39 1,334 39 1,`344 ----------- 120
20,017

------------
------------

12,408
-----------
-----------

99382
-----------
-----------

27,267
------------
------------

27,510
-----------
-----------

39 1,405
-----------
-----------

39 1,405
-----------
-----------

-----------
-----------
-----------

----------
----------
----------

42,336 71,864 17,313 174,718 176,733 39 12,164 39 12,201 ----------- 515

PRODUCTS-RVTUANS WITH NET INCOME

1,072 8,059 1,361 55,584 55,881 2,526 2,526 816 196
1,306 0,479 5,706 64,328 64,626 4,292 4,292 1,958 370
1,924 18,717 15,351 124,600 125,327 11,184 11,182 6,302 1,053
2,35--1 21,907 22,810 154, 607 155,791 18,746 18,727 11,498 1,994
3,626 23, 420 27,592 180,299 181,475 20,184 20,180 13,084- 1,923
8,203 787431 95,114 563,151 567,587 64,217 64,166 40,655 6,793
2,745 'xjz) 1 '06 973 225,951 228,017 35,531 35,516 22,363 6,064

10.400 9~, 422 153: 802 625,(8; 634, 25; 84,939 84,868 56,727 10,888
62,437

1

06,461 60,271 341,165 342,908 37,507 37,502 24,999 8,771
118,417 355,932 357,131 771,218 796,842 130,800 130,770 71,919 39,217

212,482 767,122
1

796,110 3, 106, 589
1

3,152,706 409,927
1

409,730 250,360 77,270

PRODUCTS-RETURNS WITH NO NET INCOME

1,264 6,4S6 605,270 11,918 11,995 39 1,026 39 1,026 ----------- 16
351 27253 60 470 5,307 5,338 39392 392 ----------- 14
834 3,3188 60 931 8,562 8,651 39 645 647 ----------- ----------
493 1,223 673 3,531 3,579 39 277 39 277 ----------- 31
741 1,487 317 4,271 4,348 39 125 39 i25 ----------- 11

2,356
------------
------------
------------
------------

5,034
-----------
-----------
-----------
-----------

GO 186
----------
-----------
-----------
-----------

0,470
------------
---- -------
------------
------------

9,572
-------- ---
-----------
-----------

-----

39 543
-----------
-----------
-----------

- -

39 543
-----------
-----------
-----------

--------

-----------
-----------
-----------
--- -------
-----------

11
----------
----------
----------
----------

6,040 19,871 60 5,868 ~3. 059 43, 484 01101 39 3,011 ----------- 83

4
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TA1BLE 6-Corporation returns with balance sheets, 1942, by total assets classes, and
come: 3 Number of returns, selected assets and liabilities, selected receipts, compiled
than oum stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Nurn-
her Notes and

Total
assets

of re-
turns Cash 11

accounts
receivable Inven- Invest-

Capital
assets 11

Total
assets- Accounts

classes 11 with (less re- tories ments 54 (less re- Total lia- and notes
able 5sPlybalance serve) serves) bilities 46

sheets 41

MANUFACTURING: ELECTRICAL MACHINERY AND

1 ------------ 306 - 1,340 1,809. 2,129 195 1, 652 7,391 1,898
50----------- 166 2,121 2,946 3,716 350 2,493 12,070 3,030
100---------- 254 6,712 9,208 12,695 2,308 8,831 41,028 9,502
250---------- 147 6,864 12,796 15,714 4,773 11,459 53 065 11,513
500---------- 137 13,180 24,590 30,052 6,926 18,743 06:777 18,981
11000 -------- 197 59,029 95,854 137,301 47,593 94,739 437,913 79,077
51000 -------- 40 44,530 64,908 89,457 33,851 64,395 296,344 55,679
101000 ------- 32 65,662 139,667 183,098 98,794 134,532 6337,777 123,315
50,000 ------- 1 5,648 8,149 13,438 13,200 15,045 56,826 9,962
100,000 ------ 3 147,148 332,771 566,913 455,715 225,179 1,769,524 346,952

Total -
1

1,283 352,233 692,697 1,054,513 6633,706 557,068 3,408,715 659,909

. MANUFACTURING: ELECTRICAL MACHINERY AND

I ------------ 234 254 538 905 35 1,122 3,109 1,325
50 ----------- 44 216 542 755 131 1,186 3,082 1,096
100 ---------- 28 272 642 1,498 67 1,512 4,442 2,299
250 ---------- 15 471 753 1,408 249 1,597 4,820 1,527
500 ---------- 5 192 814 1,005 60 1,273 3,503 970
1,000 -------- 6 693 2,756 4,016 431 3,949 12,179 8,706
5,000 -------- 1 1,121 423 4,247 ------------ 1,398 8,014 281
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -------
100,000 ------ 1 8,570 5,819 12,370 316,318 17,197 365,624 15,378

Total 334 11,789 12,287 26,205 317,290 20,235 04, 771 31,583

MANUFACTURING: MACHINERY, EXCEPT TRANSPORTATION

I ------------ 1,047 4,590 6,498 5,215 617 8,265 26,135 6,414
so ----------- 660 7,759 11,131 10,042 2 267 15,313 47, M 8,674
100 ---------- 966 24,244 34,400 35,536 10: 272 46,333 156,188 23,414
250 ---------- 653 37,111 50,658 55,144 19,872 K 865 234,391 32,715
500 ---------- 491 54,343 76,626 87,361 33,006 82,487 345,444 52,620
11000 -------- 666 210,490 313,494 393,594 191,530 300,694 1,457,623 213,603
6,000 -------- 127 136,867 180,228 237,768 141,191 177,474 899,907 120,449
101000 ------- Ill - 353,870 449,691 626,470 341,363 400,624 2,279,112 255,220
501000- 11 111,817 164,531 222,068 138,682 144,632 806,070 121,465
100,000 ------ 7 131,414 214,755 284,676 559,506 304,868 1,511,043 155,646 1

Total - 4,739 1,072,505 1,502,011 1,957,874 1,438,305 1,545,555 7,763,942 990,219
1

MANUFACTURING: MACHINERY, EXCEPT TRANSPORTATION

I ------------ 682 1,012 2,334 2,543 334 5,267 12,519 5,457
50 ----------- 157 698 1,810 2,076 300 5,311 11,299 3,732
100~ --------- 121 1,252 2,907 4,397 1,131 7,494 18,564 4,869
250 ---------- 37 511 3,014 3,693 573 4,590 12,923 5,276
600 ---------- 15 590 2,398 2,425 630 2,742 9,412 1,397
1,000 -------- 14 4,462 6,271 7,280 1,632 9,012 29, 6336 9,317
5,000 -------- 3 1,829 2,808 11,320 161 4,772 22,541 2,912
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 ------- -------- ----------- ----------- ----------- -

------

—

100,000 ------ --------

----------- -----------

----------- -- --------- ----------- ------------ -----------

Total - 1,029
-

I

10,353 20,542
1

33,733 4,762
I

39, 198 116, 894
1I

32,960

For footnotes, see pp. 298-300.
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Sul-plus Gross
sales 17

Bondsand Capital
and

undivided and gross Total Compiled
net proflt Net in- Total Divi-

dendsmortgages
payable 56 stock '17 profits 18 receipts

from
compiled
receipts 4 or net

come or
deficit tax 59 paid 9

(less loss
deficit)50 ODera-

dolls Is

EQUIPMENT-RETURNS WITH NET INCOME

433 3,091 1,106 21,388 21,561 1,518 1,518 561 75
605 3,922 2,700 30,727 30,880 2,571 2,571 1,245 204

2,099 13,032 10,976 94,982 95,714 8,477 8,466 4,602 663
2,721 13,923 16,655 121,994 122,663 13,374 13,371 8,252 960
4,542 22,925 30,907 202,401 203,695 28,238 28,234 18,030 1,749

16,403 88,526 156,799 788,580 794,414 119,283 119,206 81,501 11,867
5,615 44,304 114,367 477,959 481,081 88,463 88,443 58,326 9,731

27,436 124,408 229,081 859.879 869,356 143,072 142,902 93" 123 19,789
4,976 16,285 11,765 95,468 96,130 14,047 14,044 10

,
206 1,050

55,632 483,115 385,235 2,116,846 2,141,270 314,5 314,257 8,481

19

58,418

120,463 813,531 959,589 4,810,223 4,856,764 733,627 733,012 474,326
1

104,507

EQUIPMENT-RETURNS WITH NO NET INCOME

586 2,542 60 2,028 4,613 4,670 39 593 39 583 ----------- (15)

378 1,790 .60 512 4,236 4,255 39 297 39 297 ----------- 5
351 1,593 60 180 4,261 4,426 39 587 39 587 ----------- 8
815 1,383 189 3,645 3,681 39 422 -39 422 ----------- 28
259 1,486 688 4,924 4,963 39 137 39 137 ----------- 15
280 2,818 60 246 12,665 13,166 39 1,499 39 1,499 ----------- 49

------------
------------

1,238
-----------

5,979-
-----------

11,544
------------

11,547
-----------

39 365
-----------

39 365
-----------

-----------
-----------

----------
----------

-----10_4_,__15_§_ ____12_7_,_9_8__0_ ____1_1_1_,7_7__2- ------29_,_ -8-0-9 - -----35-,-1-3-5--
-----

--------------
----------

----------
106,827 140,829 115,662 75,697 81,844 39 14,028 39 14,028 ---- 106

EQUIPMENT AND ELECTRICAL-RETURNS WITH NET INCOME

1,689 13,791 1,293 66,548 67,180 5,195 5,194 1,825 712
3,183 21,847 9,117 99,649 100,546 10,191 10,190 5,038 967
8,528 .61,091 39,975 297,498 300,006 37,377 37,365 21,692 2,975

11,308 69,983 79,132 4'.7, 022 440,511 71,559 71,531 45,800 5,320
11,029 85,598 126,271 589,426 594,126 108,140 108,090 71,677 8,489
40,628 316,443 549,173 29225,767 2,250,341 462,636 462,358 309,419 34,355
18,329 209,773 337,455 1,224,014 1,236,452 269,170 268,966 178

,
349 28,303

65,483 426,390 851,952 2,850,536 2,877,728 728,527 728,3384 504,085 65,842
47,720 215,500 275,374 020, 017 1,028,001 192,809 192,488 126,532 30,194
67,690 473,681 679,755 953,718 1,004,905 217,629 217,029 128,821 49,223

275,586 1,894,097 2,949,487 9,764,194
1

9,899,796 2,103,232 2,101,595 1,393,238 226,380

EQUIPMENT AND ELECTRICAL-RETURNS WITH NO NET INCOME

1,855 11,337 60 7,826 19,058 19,357 39 2,072 39 2,078 ----------- 224
1,632 8,036 603,323 11,386 11,632 39 1,244 39 1,244 ----------- 22
2,150 11,991 60 1,777 15,690 15,934 39 1,699 391,700 ----------- 65
1,376 8,817 60 4,124. 11,082 11,219 39 1,321 1,321 ----------- 21

837 4,037 2,427 6,684 6,880 39 468 ^-9 477 ----------- is
5,339 2,618 4,262 22,480 22,710 391,134 391,134 ----------- 14
1,354

------------
------------
------------

4,405
-----------
-----------
-----------

6,253
-----------
-----------
-----------

19,071
------------
------------
------------

19,353
-----------
-----------
--------- --

39495

-----------

--- -

------------

39 495

-----------

--- - ------------

-----------

-----------

-----------

3

----------

----------
1 4,544 1 51,241- 60 4, 1081 105,450 107,084 4328,39 39 8, 448

1
----------- 374
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TABLE 6.-Corporation returns u7ith balance sheets,- 1942, by total assets classes, and
come'- 8 Number of returns, selected assets and liabilities selected receipts, compiled
than own stock; also, for returns with net income, the total Zax-Continued

[Total assets classes and-money

Num.
her Notesand Capital TotalTotal of re- accounts Inven- Invest- assets 11 assets- Accounts

assets turns Cash 42 receivable tories men ts 64 (less re- Total lia-
and notes

classes 0 with (less re- -serves) bilitieS 45
55payable

balance serve)
sheets 41

MANUFACTURING: AUTOMOBILES AND EQUIPMENT,

1 ------------ 112 422 624 -634 84 689 2,576 593
50----------- 62 794 1,025 1,221 114 1,179 4,479 1,030
100---------- 92 1,923 3,884 4,733 716 3,229 14,946 .3,523
250---------- 65 3,173 4,605 7,577 1,109 5,749 22,768 6,713
500---------- 67 4,866 9,239 13,275 2,438 10,052 41,149 10,250
11000 -------- 65 21,904 32,567 40,910 15,849 31.953 149,532 26,958
51000 -------- 12, 17,588 17,956 28,625 4,924 17,050 87,919 14,964
10,000 ------- 19 64,012 86,564 120,022 36; 934 62,375 382,-877 92,376
50,000

_
7 67,711 158,673 122,591 67,498 173,138. 500,266 146,OS6

1oo,o66:::

3

244,305 310,694 302,348 79,744 384,544 1,339,543 258,870

Total 494 426i 698 625,731 641,935 209,412 589,959 2,546,055 560,361

MANUFACTURING: AUTOMOBILES AND EQUIPMENT,

I ------------- 88 84 272 376 21 606 1,435 701
50----------- 13 22 106 126 69 440 961
100----------- , 10 28 214 303 40 718 1, 360' 5W
250---------- 25 197 311 554 145 524 1,744 551
600--------- 4 263 394 L566 28 871 2,308 365
1,000 -------- 2- 102 896 79 38 2,125 3,261 940
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000 ------- --------

----------- ----------- ----------- ------------ -----------
----------- -----------

501000--- ------ ----------- ----------- ----------- - ---
100,000 ------ -------- - -----------

-----------
ITotal 122 696

I
2,192 2,004

I
331 5,284 10

MANUFACTURING: TRANSPORTATION EQUIPMENT, EXCEPT

I ------------ 107 502 687 485 45 807 2,628 609
190 ----------- 66 671 1,479 981 127 1,693 5,048 1,394
100 ---------- 108 2,099 5,346 3,442. .1,320 4,538 17,401 4,735
250 ---------- 82 3,983 -8,921 7 344 1,342 7,379 29,749 8,383
500 ---------- 77 7,707 18,065 i2:464 2,598 11,318 53,868 17~ 038
1,000 --------
5,000 -------- ,

130
rk 40

36,732
40,489

113,005
116,124

69,815
68,196

12,834
17,917

58,583
37,966

303,023
290,465

86,027
87,052

10,000 ------- 1, 1.56 186,685 448,174 299,-627 115,681 185,561 '1, 312 097 359,628
50,000- ___

_
10 127,064 193,956 114,262 81,862 147,943 735:545 .182,-079

l00,0o0.___ ::j 19 970,225 1,288,757 1,421,1140 699,569 161,017 1,614,091 861,291

Total 695

1

1,376,455 2,194,413 1,997,158

1

933, 297 1,316,846 1 8,363,921 61~ 219

MANUFACTURING: TRANSPORTATION EQUIPMENT, EXCEPT

1 ------------ in 215 369 395 37 1,207 2,386 1,179
50 ----------- 51 257 766 621 69 1,648 3,617 .1,449
100 ---------- 29 311 1,107 1,092 210 1,718 4,815 2,159
250---------- 20 432 1,443 1,692 405 2,363 7,198 2 861
500---------- 17 920 2,728 3,088 ------------ 3,991 12,188 8:937
L'000 - ~ ------ 18 3,787 il, 612 8,004 160 7,693 37,031 11,699
5,000 -------- 2 1,826 4,235 3,483 ------------ 4,083 . 14,299 7,230.
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 1 6 428

,

b 170

,

48 651 403 1,203 ~4,716 32,750

-

----------- ----------- ----------- -

-----------

-----------

I

--- --------- -----------
Total 269 14,176

1
27,431 1,284 23,906 166,250 633, 263

For footnotes, Bee pp. 298-300.
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by major industrial groups,10 for returns with net ivconze and retwrns with no net in-
net profit or net loss, net income or deficit, and diiiidends paid in cash and assets other

figures in thousands of dollars]

Surplus Gross

Bondsand Capital
and

undivided

sales 17
and gross CompiledTotal riot profitl

Net in-
' Toud Divi-

(l dmortgages
payable 56 stock- 57 profits ~s receipts

from
edCompi

recel-PtS 4 or net come 01
deficit tax 51 en s

paid
(less loss

deficit)50 opera-
tions Is

I

EXCEPT ELECTRICAL-RETURNS WITH NET ENICOIVIE

304 1,379 5 7,533
1

7,617 456 456 143 20
358 1,890 795 , 11,533 li, 674 703 703 255 36

1,227 4,616 3,663 37,150 37,478 2,809 2,809 1,430 153
1,080 7,518 5,966 51,068 51,421 4,656 4, 656 2,619 452
2,370 9,252 12,365 8'~, 240 83,767 9,318 9,318 5,778 639
9,415 28,290 55, 26.5 2R 326 276,550 40,739 40,729 25,792

32210
3,246

9589,777 19,346 23,490 142,176 143,505 16,733 16,711 ,
14,566 44,624 121,526 655, 382 658, 01 (i 107,797 107,790 71,281 9,097
8,014 53,623 199,517 918,705 923,7W 118,548 118,548. 80,913 7,199

------------ 56,418 881,514 1,843,010 1,878,748 110,880 11.0,753 56, 662 227 690

47,110 226,956 1,304,106 4,024,123 4,072,534 412,639 412,473 255,196 45, 390

KXCEPT ELECTRICAL-RETURNS WITH NO NET INCOME

262 1., 201 60 885 2,318 2,340 Sq 173 173
----------- I ----------987 559 2, 079 552 554 39 K6 39 56 ----------- 2

164 837 60402 871 878 39 114 `,9 114 ----------- 2
129 537 503 1, (;w 1,637 39 219 39 219 ------------ 18
183 1,758 60')31 cl. 494 3,511 39 99 '3999 ----------- 21
39

------------
------------
------------

------------

215
-----------
-----------
-----------

-----------

2,029
-----------
-----------
-----------

-----------

3,762
------------
------------
------------

------------

3,780
-----------
-----------
-----------

-------- 7--

39 96

-----------
-----------
-----------

-----------

96
---
-- --------
-- ----------------

-----------

-----------

-----------
----------------------

-----------

----------

----------
--------------------

------
1,765 5,107 60 1,065 12,605 '-9 756 39 756 ----------- 43

-

AUITOMOBILES-RETURNS WITH NET INCOME

108 1, liu V5 7 134
11: 2 5

7, "87
11 368

654
057

654
05r

2.51
.196

78
20350 1,707 973 . 6 , 1, ,

1,094 5, '62 3,729 37,963 38,209 3,800 798 2,198 329
2,048 6,931 8,281 57,855 58, 18 7 6,972 6,972 4,052 482
2,647 7,437 11,7127 109,514 109,952 13, 624 13,624 9,000 449

23,864 46,101 66,502 565,577 570,360 64,080 64,072 41 897 2,693
1~1 242 32,623 70,821 690,810 702,061 73,51.8 73,502 49: 302 i, 100
63.921 165 94

8
-64,180 2,517,589 2,528,084 288,302 288,261 198,234 19,068

37, 573 586:88 169,211 1,342,388 1,348,566 144,164 144 136 96,854 11,887
S7, 892 951

,
936 1 1, 627, 8801 6 879 191 6,957,130 902,161 902:004 547,033 169,314

23 2. 73 9 1,305,900 2, 223, 659 12,219,277 12,331,204 1, 498. "332 1,498,080 949,317 209,419

AUTOMOBILES-RETURNS WITH NO NET' INCOME

-737 1,597 '10 11375 2,629 2,6W1
% 9341 34t

"
----------- ----------

733 2,604 flu 1, 545 4.662 4,751 19 496 496 ------- 17
1,009 1 ~ 512 60 324 4. 1") 7 4,802 " 478 3J 478 ----------- 1
1,218 1,999 6081 5,854 .5,953 S9 539 `19 5:39 ----------- ----------
1,114 :3,173

1
270 11, 25-3, 11, 4M 769 39 769 ----------- 2

3,862 4,815 2,891 35,128 5, 363 1, 252 :,9l. 252 ----------- 45
2,279 4,000 204 ;, 470 3.814 -39 14 ::9 17 ------------

----------------------
30

------------

-----------
567

-----------

-----------
3,632

-----------

----------
60,16-

------------

-
60, 222

----------

-----------
~9 8.52

-----------
"9 852

-----------

-----------
-----------
-----------

----------
----------

10,979 20,268 3,131 127,8771 128.942 ~9 4, 741 4. 744 ----------- 65

(582542-47-----16
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TABLE, 6.-Corporation returns with balance sheets, 1942, by total assets classes, and
come:3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net income

,
the total tax-Continued

(Total assets classes and money

Nurn-
her Notes and

Capital TotalTotal
assets

of re-
turns Cash 42

accounts
receivable Inven- Invest-

assets
44 Accountsassets- and notes

. classes 11 with (less re- tories Meats 64 (less
-re

Total lia- payable
balance serve) serve s ) bilities

sheets 11

OTHER MANUFACTURING-

1 ------------ 1,224 4,521 7,677 6,819 749 5,741 26,442 6,916
50----------- 432 4,941 8,177 8,630 1,473 6,980 31,216 7,061
100 ---------- 427 10,726 15,828 19,324 3,886 16,024 68,099 12,130
250 ---------- 240 11,598 17,651 25,764 6,535 19,475 84,230 13,596
500 ---------- 158 15,236 21,869 30,624 11,339 25,161 108,019 16,667
11000 -------- 128 32,093 60,808 70,675 46,299 58,517 278,085 32,872
51000 -------- 20 16,938 28,034 49,681 14,827 27,645 142,839 16,399
10,000 ------- 13 35,851 62,174 93,759 41,126 45,406 296,794 47,039
50000

------ _ ---- _ ---- _ --- ----- - ---- ---- - ---- -106,006-::::: ~1 j ii, ~55 1 6'8i6 1 H5, iiK I 66, i~z j 6~' iiq 566, 6H I ii, 5ii

Total U42, 1 174,136-1 ~i8 688 1 418,421
1

225,6M 1 270,696 1i 415,748 172,052

OTHER MANUFACTURING-

1 ------------ 898 1,265 2,778 3,359 325 4,337 12,951 5,157
50 ----------- 108 441 1,618 2,169 249 2,712 7,655 2,128
100 ---------- 68 618 1,700 2,516 424 4,371 10,403 3,170
250 ---------- 27 1,021 2,214 Z 389 558 3,075 9,533 2,466
500 ---------- 9 973 665 2,149 268 2,090 6,377 2,788
1,000 -------- 4 663 1,421 1,399 398 3,453 7,409 942
5,000 -------- 4 2,718 8,521 4,931 1,863 12,281 31,633 9,290
10,000 ------- 1 669 608 1,392 4,889 2,241 10,065 107
50,000 ---

To 8 8,973 96

MANUFACTURING NOT ALLOCABLE-

1------------ 470 1,747 2,627 2,387 289 2,909 10,397 2,434
50 ----------- 194 2,220 3,179 3,340 787 3,884 13,977 2,587
100---------- 295 7,101 10,379 12,642 2,831 14,543 48,978 0,682
250---------- 156 7,067 12,328 15,404 4,083 15,0154 55,679 10,169
500---------- 107 7,752 18,010 21,555 6,825 19,918 76,377 13,377
1,000 -------- 101 23,926 40,215 54,042 30,621 53,986 210,110 37,045
5,000 -------- 14 14,562 18,639 19,582 18,135 47,794 93,781 14,914
10,ODO ------- 3 9,481 9,112 16,811 8,272 8,723 53,824 8,998
50,000 ------- 1 2 975

-
4 503

-
14,435 21208 28,874 54,038 3 936

-

100,000 ------ -------- ------ ---- ------ ---- ----------- ------------ ----------- ------------ ------ -----

Total - 1,341
1

76,831 118,992 160,199 74,051 1-1165,686 617,161 103,191

MANUFACTURING NOT ALLOCABLE-

I------------ 351 492 916 1,263 72 2,185 5, ;29 2,114
50----------- 60 294 642 873 139 1,796 4,144

8
1,:348

100 ---------- 40 733 1,049 1,123 127 2,392 5,824 2,071
250---------- 21 610 1,496 1,668 88 2,231 6,737 1,257
500 ---------- 12 487 1,430 1,625 174 4,657 8,766 1,787
1,000 -------- 6 1,309 4,414 1,603 2,378 6,357' 16,306 4,731
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
60,000 ------
100,000 - - - - _:

Total 3,92 8 47, 1 13,389

For footnotes, see pp. 298-300.
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by major industrial groups,10 for returns with net income and returns with- no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Bonds and
mortgages
payable 56

Capital
stock 17

Surplus
and

undivided
prof! ts 58

(less
deficit)50

Gross
sales 17

and gross
receipts

from
opera-tions 18

RETURNS WITH NET INCOME

Total
compiled
receipts 4

Compiled
net profit

or net
loss

Net in-
come or
deficit 3

Total
taX 59

Divi-
dends
paid 9

1,661 12,729 2,410 89,341 89,754 4,653 4,652 1,537 350
1,632 12,736 6,774 80,879 81,520 5,116 5,116 2,195 407
4,196 24,189 19,358 148,534 149,698 13,696 13,694 7,235 1,377
3, 634 30,172 26,536 168,473 169,743 17,893 17,887 10,263 1,823
6,496 31,458 36,663 182,741 184,524 24,508 24,474 15,170 2,555
5,626 79,980 103,812 411,515 416,050 73,789 73,739 47,416 8,614
2,390 37,830 64,847 184,493 186,715 31,508 31,502 19,561 4,782

22,372 74,001 102,648 336,147 342,123 50,851 50,849 32,026 5, 68F
------------
------------

--- ------
105, 246 ')1 236

--- ---
288 623

------
293,419 58, 310 58, 249 15,

lii48,007 408,340 454,284 1,890,745 1,913,546 280,324 280,162 167,225 40,781

RETURNS WITH NO NET INCOME

2,121 8,914 605,438
60 2

27,219
1

27,448
2

392,445
39

392,445
39777

----------- 29
831 5,035 95 0,096 10, 00 776 ----------- ----------

2,891 6,682 603,183 12,105 12,251 89807 39 807 ----------- 1
1,401 3,118 1,325 8,467 8,687 39473 39 473 ----------- 8

221
84

1,972
3,622

809
2,677

4,117
4,218

4,312
4,299

39378
39 287

39378
s9287

-----------
-----------

55
----------

10,106 8,171 3,033 10,051 10,730 392,416 39 2,416 ----------- ----------
3,281

------------
------------

2,072
-----------
-----------

4,352
-----------
-----------

6,060
------------
------------

6,192
-----------
-----------

39 457
-----------
-----------

39457
-----------
-----------

-----------
-----------
----- -----

146
----------
----------

20,937 39,586 2,624 82,333 84,120
1

198,040
1

398,040
1
----------- 239

RETURNS WITH NET INCOME

661 5,316 750 32,853 33,053 1,722 1,722 520 73
974 6,160 2,841 36,486 36,792 2,346 2,346 1,072 384

2,897 18,646 12,177 106,674 107,425 9,684 9,682 5,013 748
2,504 17,850 16,679 114,434 115,440 13,378 13,377 8,098 1,447
3,495 21,926 24,982 156,722 158,177 19,104 19,099 12,262 1,937
5,956 64,114 73,842 352,814 356,376 45,724 45,711 28,676 4,876
3,440 20,191 32,050 119,583 121,401 22,728 22,707 13,813 2,564

79 10,967 23,618 71,756 72,464 10,760 10,759. 6,660 4,490
15,048 12,219

---------
18,884

-----------
45,057

------------
46,069

-----------
4,497

-----------
4,497

-----------
2,757

-----------
765

------

35,054 177,389 205, 822 1,036,378 1,047,287 129,943 129,900 78,871 17, 284

RETURNS WITH NO NET INCOME

862 4,151 60 2, 651 8,407 8,480 39 773 39 773 ----------- 15
564 2,435 60 709 4,242 4,315 39330 39330 ------------ 2
950 2,957 60 582 5,077 5,132 39 543 39 543 ----------- 2
819 3,463 469 7,482 7,552 39 409 39 409 ----------- 1

1,405 4,815 370 7,256 7,407 19 209 39 209 : ---------- 36
612

------------
------------
------------
------------

6,191
-----------
-----------
-----------
-----------

3,512
-----------
-----------
-----------
-----------

8,401
------------
------- ----
------------
------------

8,-598
-----------
-----------
-----------
-----------

39 123
-----------
-----------
-----------
-----------

39 123
-----------
-----------
-----------
-----------

-----------
-----------
-----------
-----------
-----------

5
----------
----------
----------
----------

5,211 24,012 409 40,865 41,484 39 2,387 39 2,387 ----------- 59
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TABLE 6.-Corporation returns with balance sheets, 1942, by total "sets classes, and
come: 3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num-

Total
ber

of re-
Notes and
accounts Capit

a!"
Total CC011DtS

assets turns Cash 12 receivable Inven- Invest- assets assets- and notes
classes 11 with (less re- tories Monts 34 (less re- Total lia- payable 55

balance serve) serves) bilitieS 46
sheets 41

TOTAL PUBLIC UTILITIES-

Total -

5,429
1,733
1,755

849
574
655
172
239
73

118

11,597

16,511
15,013
32,392
34,472
43,082

126,609
86,165

289,864
193,983

1,510,777

2,348,866

21,659
23,913
51,043
46,491
55,940

117,424
80,456

2G3, 004
205.198

1, 053, 655

1,918,773

2,045
2,655
5,723
6,152
8,924

30,102
28,769
95,813
83,887

726,634

990,703

3,810
6,364

17,473
25,673
31,502

132,363
101,550
508,468
436,186

9,294.800

10,558,198

55,767
68,642

161,039
172,878
249,253
934,309
876,206

4,064,722
3,717,508

31,925,135

42,225,459

105,670
122,700
279,499
297,844
403,409

1,387,011
1,211,758
5,448,538
4,911.705

45,767,262

59,935,396

I
2-3,754
23,443
45,187
42, &37
54,153

128,042
67,820

218,033
155,682

1,005,189

1,763,840

TOTAL PUBLIC UTILITIES-

Total -

3,958
5W
360
150
109
125
27
28
7
6

5,276

5,275
21853
3,528
3,300
3,302

13,208
5,752

23,101
12,051
54,870

127,240

9, 8C)o
6,227
8,676
7,615
6,314
9,663
2,408

25,812
4,800

50,151

140,527

1,230
853

1,216
849

1,155
3,703
2,233
6,614
5, G37

12,878

36,368

1,658
1,194
2,706
3,733
3,946

12,285
13,289
19,652
17,813

702,012

778,288

31,290
22,257
35,969
35,343
59,285

223,258
160,726
457,045
454,032
942,285

2,421,491

53,051
35,526
54,848
52,326
78,549

281,182
187,374
554,947
506,418

1,841.613

645, 834

24,300
12,206
13,696
11,416
14,479
42.903
46,840

104,676
14,549
40.754

325,81 9

PUBLIC UTILITIES: TRANSPORTATION-

1 ------------ 3,949 13,331 18,871 1.390 2,654 36,118 77,017 20,715
50 ----------- 1,259 12,131 20,879 2,039 4; 508 44,833 89,238 20,526
100 ---------- 1,255 25,634 44,301 4,145 13; 387 103,300 200,256 38.244
250 ---------- 602 27,370 40,290 4,761 18,891 109,411 210,178 37,091
500 ---------- 396 34,251 48,708 6,355 23, 690 152,468 277.207 44,902
1,000 -------- 4V2 100,717 92,765 18,698 104,117 520,447 870,910 92,936
5,000 -------- 91 60,859 57,062 14,106 73,778 407,523 635,510 51.526
10,000 ------- 98 173,792 168,706 37, 74:3 271.643 1,363,960 2,117,277 128,385
50,000

---
29 107,993 129,071 43.650 167,469 1,274,193 1.905,473 95, W3

100,066:: 51 994,800 611,365 466,159 4,297,345 18,010,115 25,142,577 624,204

Total 8,152 1,550,869 1,222,018 599,035 4,977,382 22,022,457 31,525,644 1,153,462

PUBLIC UTILITIES: TRANSPORTATION-

1 ------------ 2,805 4,177 8,143 823 1,238 10,135 36,172 17,295
50----------- 356 2,428 5,368 643 1,021 14,023 24,872 9, 968,
100 ---------- 224 2,783 7,380 767 2,094 10,339 34,022 10, W7
250 ---------- 97 2.852 6,579 516 2,634 19,998 33,628 8,227
500 ---------- 69 2,166 5,050 508 2,487 36,588 49,719 7,706
11000 -------- 81 10,445 7,118 2,140 7,276 153,050 188,476 30,984
5,000 -------- 16 4,221 1,044 1,106 7,133 93,971 10S,945 32,925
10,000 ------- 21 16,255 20,795 4,357 13,300 357,365 431,156 89,426
50,000--- 7 12 051

'
4,800 5,637 17,813 454.032 506,418 14,549

100,000--:::: 3 11, 324 2,342 5,762 43,091 301,211 407,112 14,886

T 3,679 68,701

1

68,619 22,261 98,087 1,472,758 1,821,320 236,000

For footnotes, see pp. 298-300.
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Surplus Gross I

Bondsand Capital
and

undivided
sa

I
les 17

and gross Total Compiled
net profit Netin- Total Divi-

mortgages
payable 56 stock -17 profits 58 receipts

froija
compiled
receipts 4 or net come or

deficit 3 taX 59 dends
paid 9(less loss

deficit)50 ~pcra-
tions 18

RETURNS WITH NETINCOME

10,421 52,745 9,286 226,615 234,552 16,775 16,770 4,959 2,218
13,748 46,170 27,253 21.3,814 219,298 18,797 18,782 7,691 2,895
38,565 108,189 60,541 376,957 384,951 42,290 42,258 19,945 7,966
45,894 111,071 65,689 339,399 345,362 46, 66t) 46,638 23,965 8,851
66,920 152,414 87,068 370,010 377,402 57,286 57,230 30,788 13,745

310,877 505,449 .306,098 807,874 829.853 152,929 152,805 77,083 34; 968
357,942 462,805 218,317 . 493,703 508,597 99,962 - 99,932 48,683 29,485

1,818,175 2, 087. 893 922,547 1,714,019 1, 786, 159 417,463 417,172 189,192 140,591
1, 915, 6:34 1,941,141 468,596 1,397,50-3 1,450,079 238,566 238,403 134,048 95,777

17,167,573

---

17,336,781

-

6.262,376 10,892,162

-

11,518,765 2,555,397 2, 554, OG4 1, 030, 412 769,840

I
~1, 745, 749 1 04,65622,

8
8,427,773

1
16,832,058 17.655,017 3,696,134 3,694,054 1, 566,766 -T 105. 636

RETURNS WITH NO NET EXCOME

12,671 42,596 60 33, 264 98,737 102,012 39 5,976 39 5,978 ----------- 103
6,533 19.029. 60 7,575 39,978 41.625 ~9 2, 602 -9 2,602 ----------- 62

15,711 27,545 60 8,095 43,583 45,359 39 3,987 393,988 ----------- 115
18,483 20,140 60 3,053 28,291 29,796 393,242 3') 3, 243 ----------- 80
38,264 32,724 60 15,455 41,958 42,774 39 3,629 30 3,633 ----------- 134

16 0, ~83 113, 7.51 GO 71, 490 53,554 55,624 39 10,451 39 10,456 ----------- 456
59,670 82,178 GO 49 491 30,785 31, 176 39 51671 39 5,707 ----------- 101

275,015 182,618 60 149: .374 119,SSS 122.155 39 19,383 19, 401 ----------- 213
:316,103 146,595 60 144,096 81,733 86,485

9
7, 963 7,977 ----------- ----------

1.003, 1-04 292,855 321,396 225,394 238,325 399,066
39

9.066 ----------- 1-0,693

1,906,439 960,032
1

60 160,407 76", 901 795,330 39 71,969 39 72,049 ----------- 11,957

RETURNS WITH NET INCOME

8,578 35,031 4,598 206,330 212,743 14,411 14,408 4,326 1,576
9,826 30,742 18,491 190,901 195,587 15,520 15,508 6,595 1, gn

28,416 70, 903 40,712 334,064 340,837, 34,808 34,788 17,117 4,997
28,7SO 75,111 43,246 29S,SS5 2304, 286 37,701 37,677 20, 134 5,674
41,320 100,729 55,850 314,798 321,501 47,271 47,235 26,286 10,141

153,170 298, 880 224,518 628,169 647,816 122,024 121.913 63,178 22,904
159, 155 2J9. 868 134,000 314,118 3,56, 562 70,453 70,434 35,925 15,409
534,210 710,353 539,163 845,976 898,595 218,363 218,107 101,168 47,441
634,026 703,745 201,507 7411603 - 775 633 137,321, 137,272 68,244 23,157

10. 201, 127 7,164, 9S4 4,070,492 7, 010,858
1

7,:329: 214 1,479,830 1,478,872 603,672 173,791

11, 888, 608 9,410,345 5, 3.'3~, 4 77 10,915,703 11,382,775 2,177,703 2,176, 212 946, 646 307,030

RETURNS WITH NO NET INCOME

10,598 27,427 60 24, 25'9 88,158 90,809 It' 4,911 39 4,912 ----------- 86
4. 456 13,2S3 GO 6. 954 35. 322 .36,8118

'
~O 1,957 39 1,957 ----------- 42

9,085 17,850 60 6,740 18. 765 40, l 43 39 3, 073 39 3,074 -------- 93
10.638 15,432 GO 4, 841 23,936 25,352 -1 2. 190 2. 1~91 ----------
25,508 20,999 GO 10, 863 33, 199 3:3, 733 -9 9. 905 39 2,907 -------- 101

105,105 90,055 GO 68, 415 35,701 37,630 :i9 8, w'q 39 8,670 ----------- 353
29,301 60, C-55 60 48, 5j1 17 682 17 979 39 4,496 -9 4,503 -----------

230,282 152,156 60 174. 306 89 0,3'.3 9': 0181 30 14, 099 r9 14,115
-

--------- ')9

F3M, 103 146.565 6u 144, 096 S1,733 86,4S5 7, 963 39 7. 9717 ------------ --------
294,110 61,790 GO 53, 555 90,518 91. .367 39 3,501 39 3, 50

----------- - - ------
1,035,185 606,241

1
60 54-2,553 534,045

1
551,354 '9 53, 75) 39 53,812

i-----------
750
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TABLE 6.-Corporation returns with balance sheets, 1942, by total assets classes, and
Come: 3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net income, the total tax-CODtinued

[Total assets classes and money

Num-
her Notes and Capital TotalTotal

assets

of re-
turns Cash 42

accounts
receivable Inven- Invest- assets 44 assets- Accounts

and notes
classes " with (less re- tories ments -4 (less re- Total lia- payable

balance serve) serves) bilitieS 46

sheets 11

PUBLIC UTILITIES: COMMUNICATION-

I ------------ 856 1,851 1,599 431 729 10,396 15,683 1,400
60 ----------- 222 1,753 1,700 360 939 10,251 15,729 1,310
100 ---------- 222 3,895 3,074 639 2,173 23,995 35,031 3,214
250 ---------- 102 4,170 3,360 616 3,786 22,458 35,815 2,042
boo ---------- 54 3,422 3,064 774 3,224 26,460 37,994 2,467
1,000 -------- 71 10,096 7,498 3,944 9,487 117,994 154,447 6,586
5,000 -------- 13 6,096 31227 5,370 4,377 68,977 92,050 1,958
10,000 ------- 18 24,229 22,421 7,362 24,026 265,206 354,500 14,431
50,000 --- 6 2,686 18,639 5,147 3,869 361,975 395,860 10,058
100,000--:::- l 15 65,580 196,647 61,608 3,141,105 3,6611677 7,186,144 104

'

050

Total 1,579 123,777 261,229 86,249 3,193,712 4,5M, 389 8,323,343 147,516

PUBLIC UTILITIES: COMMUNICATION-

I ------------ 696 531 965 292 215 6,393 8,950 1,619
50----------- 62 208 Big 61 77 3,120 4,381 989
100---------- 31 319 293 26 237 3,210 4,490 909
250---------- 10 114 200 67 547 2,376 3,401 252
5W---------- 5 39 322 99 314 2,646 3,468 552
1,000 -------- 5 162 264 224 899 7,909 10,069 267
5,000-------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000 ------- 2 3,303 3,592 1,758 25 55,634 64,841 3,050
10,000 ---
100,000--

:
To 4 2,314 99

F
7,638

OTHER PUBLIC UTILITIES

1 ------------ 624 1,328 1,189 224 427 9,254 12,970 1,638
50 ----------- 252 1,130 1,335 256 918 13,558 17,733 1,607
100

----------
278 2,862 3,669 939 1,913 33,654 44,212 3,730

250
----------

145 2,932 2,840 775 2,996 41,008 51,851 3, 4D4
500 124 5,409 4,168 1,795 4,698 70,325 88,208 6,794
I'6j6 162 15,795 17,161 7,470 18,759 295,868 361,654 28,620
5,000 68 19,210 20,167 9,293 23,395 399,706 484,198 14,337
10,666 123 91,842 81,877 50,708 212,799 2,435,557 2,976,670 75,217
50,000--- 38 83,315 67,477 35,090 264,850 2,081,340 2,610,371 50,591
100,000- 52

-
450.397
-

245,643
-

198,867
-

1,856,350
-

10,253,343 13,438,541 276,935

Total
1

1,866
1 1

674, 22D 435,526 305,419
I

2,387, 094
-
15, 03, 614 20,086,408 46-2,863

OTHER PUBLIC UTILITIES-

1 ------------ 457 567 752 115 204 5,763 7,929 6,386
50 -----------
100 ----------

88
105

217
~~f 425

341
1, OW

149
422

96
375

5,115
42013

6,273
16 336

1,250
2 750

250---------- 43 335 837 266 552
,

12,969
,

15,297
,

2,938
500 ----------
1 000

35
39

1, 098
12 601

942
2 282

547
1

1,145 20,051 25,362 6,221,
--------

5,000 -------- 11
,

1,531
,

1 364
,339

1,127
4,110
6,156

62,300
66,756

82,637
78,429

11,652
13,915

10,000 ------- 5 3,544 1:425 498 6,327 44,046- 58,951 12,200
60,000

---- - ------------ ----------- ------------ -----------lo0'o06::::::j=j ii, iii
ik i69 i, H6

658,921 637,027 1,433,701 25, 161

Total 786 53,863

65,754
]

11,580

1

677,887 867,446

1

1,724,915 82,181

For footnotes, see pp. 298-300.
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by major industrial qroups, 10 for retuvis with net income and returns with no net in-
net profit or net loss,

.
net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Surplus Gross
sales 17

Bondsand Capital
and

undivided and gross Total compiled
net profit

Net in- Total
Divi-
d dmortgages

payable 16
Stock 57 profits 58

receipts
from

compiled
receipts 4 or net

come or
deficit

tax 59
en s

paid 9
(less loss

I

deficit)50 oper -
tions Is

RETURNS WITH NET INCOME

870 8,596 4,129 12,619 13,766 1,358 1,357 374 325
1,209 7 130 4,830 13,748 14,393 2,170 2,169 785 577
3,489 15:089 10,688 27,294 28,027 4,869 4,866 1,993 1,274
4,160 14,679 11,391 23,402 23,676 6,057 6,051 2,858 1,647
7,214 16,774 8,405 23,713 23,959 4,856 4,848 2,367 1,573

55,950 61,715 19,436 62,355 63,004 12,328 12.322 5,968 4,128
31,465 37,518 12,774 26,407 26,678 6,317 6,315 3,216 2,304
88,670 155,455 70,845 163,903 167,565 36,653 36,648 17,917 14,273
72 828 268,200 22,809 128,194 130,071 24,670 24,667 11,571 13,891

4,324,500 740,554 1,489 937 1,686,257 487,193 487,484 1
184,066

1
313,163

4,909,656 905,862 1, 71,570 2,177,396 586,871 586,728
1

231,115 1 353,156

RETURNS WITH NO NET INCOME

779 6,261 60445 6,940 7,408 39 571 39 571 ----------- 8
781 2,478 60 580 3,311 3,386 39466 39 466 ----------- 3
826 2,691 60652 1,642 1 717 39425 39 425 ----------- ----------

1,671 1,100 113 789
.
795

i
39 85 39 85 ----------- 13

1,390 1,438 60 175 P,' 720 772 39 205 39 205 ----------- 1
7,786 1,431 236 1,690 1,740 39 41 39 41 ----------- ----------

------
16,201-

------------
---------- -

759-
-----------
-----------

-----------
30,351

-----------
-----------

------------

25,028
------------

----28,0~5_
----------- -----------

-----------
39 4,507

-----------
-

-----------
-----------
-----------
-----------

----------
----------
----------
----------

29,433 30,158 28,849
1

40,120 40,901 3') 6,297 39 6,299
1
-----------

1
25

It ETURNS WITH NET INCOME

973 9,118 559 7,667 8,043 1,005 1,005 259 317
2,712 8,298 3,933 9,166 9,318 1,106 1,105 312 378
6,660 22,197 9,141 15,600 16,088 2,612 2,604 835 994

12,954 21,281 11,053 17,112 17,400 2,912 2,910 973 1,529
18,386 34,910 22,813 31,499 31,941 5,159 5,147 2,135 2,032

101,757 144,854 62,144 117,350 119,032 18,577 18,570 7,937 7,935
167,323 205t 419 70,643 123

'
177 125,357 23,192 23,184 9,542 11,772

1,195,295 1,222,084 312,539 704,140 719,999 162,448 162,417 70,106 78,877
1,208,780 969,196 244,280 527,706 544,374 126,575 126,464 54,233 58,729
5,208,956 .5,847,297 1,451,330 2,1111, 9167 2,103,294 187 174 187 707 242,673 282,886

7,923,796 8,484,655 2,188,434 3,944,784 4, 094, 8W 9 1,5(30 931,114 389,006 445,450

RETURNSAIWITH NO NET INCOME

1,295 8,908 60 8,566 3,639 3,796 39 495 3J 495 ----------- 9
1,296
5 801

3,269
7 05

6042
60 7 4

1,345
3 176

1,401
4983

39 179
39489

39 179
39 489

----------- 17
22,

1756
,0

3 608
0

6751
,

3 567
,

3 649 39 968 39 968
-----------

44,
11,366
47 392

,
10,286
22 266

,
60 4,417

31160

,
8,039

16416

,
8,268

25316

.
39 519

39 1 744
39 521

74439 1

-----------
----------- 31

'104,
30 369

,
21 524

3,
60 96

,
13 103

,
19613

,
39 1 175

,
39 1 198

-----------
101,

28,533
,

15,703
0

60 5,419
,

5,827
,

6,054
,

39 779
,

39 779
-----------
----------- 160

------------
709,594

-----------
231,065

-----------
374,951

------------
134,176

-----------
146,158

-----------
39 5,564

-----------
31 5,161

-----------
-----------

----------
10,693

841,821 323,632 353,208 189,736 203,074 -19 11,913 39 11,938

1

----------- 11,182
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TA.BLE 6-Corporation returns with balance sheets, 1942, by total assets classes, and
come: 3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Nurn-
her Notes and Capital TotalTotal

-

of
re

"
ts

CoaC n Inven- lnvest- assets 44 assets Accounts
assets turns Cash 42 r ce i, able tories ruents 54 (less re- Total lia-

and notes
classes with (less re-

serves) bilitieS 46 payable 51
balance serve)

sheels 41

TOTAL TRADE: RETURNS

I ------------ 1 44,382 166,538 220,497 358,457 26. 703 180,750 993,262 273,727
50 ----------- 15,389 171,109 277,616 380,358 44, 936 192,605 1,096,882 2_58,247
100 ---------- 13,744 311,230 5 6 2, 23 7 732,779 128, G02 354,324 2,151, 731 488, 2-9
250---------- 5,366 252,148 494,516 617,930 158,279 9-91,915 1,868,601 403,222
Boo ---------- 2,678 251,029 482,657 587,601 1 &5' 289 292,871 1, 8W,, 733 415,486
1,000 -------- 1,922 464.896 960,835 1,132,672 451, 235 612,657 3, 727, 563 842,540
5,000 -------- 211 168,789 333,764 405,032 210, 938 270,990 1, 440,186 308,17.5.
MAW------- 148 345,379 605,471 676, 052 512,791 584,438 2,795,984 549, 866
50,000 ------- 12 118,625 69,419 283,194 188,316 211,529 89N, 447 12, 62u
100,000 ------ 14 302, &9 711,701 787, 806_ 479,236 2,897,911 1 623868

Total - 83, 866 2,552,596 4,718,716

1

5,961,881 2,451,075 3,471,315 19,709,2999 4,531,775

I ------------ 25, 174 38,700 82,674 112,779
I

10,914 100,410 ?63, 080 150,622
50 ----------- 2, 1V-) 17,305 49,988 60,329 9,654 M, 4(H 1 .202,237 67,219
100 ---------- 1,629 21,592 58,549 68,280 IG, 405 CIS, 691 243,702 76,644
250 ---------- 360 10,405 29,782 29,560 12,910 3.5, 698 123,264 - 36,657
500 ---------- 137 13,234 21,492 21,922 12,851 20, Gfvi 93,923 24,986
11000 -------- 87 .22,765 40,330 40,149 20,842 40,281 169,861 62,740
51000~ ------- 4 2,881 3,389 5,967 924 12,483 26, 02:3 2, 066
10,000 ------- 6 7,965 1r), 505 11,987 28,762 61,4W 131,222 15,324
50,000 ------- - - -----------
106,060 ------ - -----------

Total 350,97 3 445,258

I ------------
50

10,368
4 934

46,038
77258

80,055
138117

62,90.3
105 410

~8, 913
16 988

33, 120
46 601

229, 318
355 127

74,684
99 764-----------

100 ----------
,

5,639
,

137,007
,

279,944
,

287, 253
,

56,333
,

110,476
,

897,015
,

230,60S
250 ---------- 2,570 128,736 271,871 301,106 74,102 99,703 904, 782 22-5.769
600- ~ -------- 1,386 130,325 290,696 312,563 92,414 107, 099 90 413 260,688
1.000 -------

-
996 233,246 610 948 613,312 2:36,365 194,876 1,941,379 546.26,

5,000 ------- 115 91,314 224:741 215,718 125, M 99,930 781,363 197,331
10,000 ------- 63 142,506 390,239 227,499 259,753 86,022 1,145,296 365, 557
50,000 ------- 3 31,063 28,590 88,917 55,018 24, 14 232, 000 70,241
100,000 ------ 4 28,575 127,611 199,614 86,991

2'

742 473, 212 214,271

Total - 26,078 1,027,582 2,421,833 2,414,295 1,012,082 828,283 7,928,903 2,285,179

TOTAL TRADE: RETURNS

TRADE: TOTAL WHOLESALE-

TRADE: TOTAL WHOLESALF_

1 ------------ 5,79.3 11,739 27,744 20,415 3,750 17,467 85,492 42.732
50 ----------- 844 6,695 19,133 15,747 3,886 10,939 59,721 22,109
100 ---------- 586 10,863 26,796 22,699 7,770 17,908 90,392 31, 01 i
250 ---------- 164 6,556 15,405 12,225 7,351 12,149 55,853 18, 1 w
500 ---------- 69 9,373 11,6S3 8,735 8,431 8,017 48,231 13,,9,7
1,000 -------- 43 17,581 26,965 18,066 11,675 11,665 89,297 39, ,i_,'2
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50000

To 7,499 62,807 98, 428,986 167,474

For footnotfs-, see pp. 298-300.
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by major industrial groups)10 for returns with net income and returns with no net i71-
net profit or net loss, net income or deficit, and dividends paid in. cash and assets oiher

figures in thousands of dollars]

Surplus Gross
sales 17

Bonds and Capital
and

undivided and gross Total Compiled
net profit Net in- Total Divi-

mortgages
payable 56 stock 57 prof] ts 58

receipts
from

compiled
receipts 4 or net

come or
deficit tax 59

dends
paid 9

(less loss

I

deficit)0 opera-
tions 18

WITH NET INCOME

60,466 461,746 113,044 4,00.3,493 4,051,621 122,885 122,836 35~ 118 13,151
66, 767 445,158 247,066 3,672,350 ~, 723, 78' 130,613 131),581 47.553 16,428

125, '12"
'

801 189 568,578 6,699,231 6,800,639 273,819 273,6134 121,911 38,210
999, U 657, 373 542,025 5,510,065 5,595,281 259,444 259,292 133,592 38,950

113,273 615,978 523,257 5,267,326 5,351,535 273,607 273,352 154,294 40,326
235,173 1,137,169 1,129,030 10,077,288 10,238,391 557,698 557,166 323,910 93,333
95,179 415,429 490,338 3,116,909 3, 173~ 919 200,707 200.543 113,194 36,048

233,269 854,635 9:36,765 5,738,428 5,848,786 358,072 357,815 200,082 80,653
106,034 318,352 276,731 2,100,737 2,122,060. 108,151 108,049 62,022 32,575
144,040 712,168 982,308 4,684,736 4,759,642 337,740 337,709 193,110 92,997

1,279,493 6,419,797 5,809,143 50,870,563 51,665,655 2,622,737 2,621,007 1, 384, 7184 482,670

WITH NO NET INCOME

50,700 9-40,665 60 121,243 1,243
26,939 106,817 60 11,401 448
36,772 109,521 7,503 472
18, 54' 54,521 7,652 203
13, G 35,029 14,653 140
22,571 53,452 14,245 261
1,750 9,843 12,020 1f

16.318 33,471 62,427 143
------------ ----------- ----------- ----
------------ ----------- ----------- -------

187,419 643,319 14,144 2,930

RETURNS WITH NET INCOME

14,101 108,370 23,297 1,372
19,799 140,183 70,628 1,643
45,550 331,999 221,438 3,691
42,777 310,477 247,864 3,362
54,938 .907,188 246,776 3,314

107,701 551,301 547,413 6,156
46,684 209,102 259,014 1,907
89,825 290,244 301,649 2,540
12,145 86,568 53, 718 444
44,800 83,153 107,146 433

478,320 2,418,585 2,078,944 24,867

RETURNS WITH NO NET INCOME

1208 1,257,761 39 36,817 139,36"891
-----------1152 455,511 39 1.0,408 3 1 qj') 0, 1 2 ........... .513

,694 480,873 399,955 39 9 963 ----------- 760
'815 207,216 39 4,209 -",9 4: 225 ------------ 331
,536 143,971 S9 4,362 39 4 366 931
1437 2657706 31 6,282 39 6: 299 691
1413 18,279 311 579 -11580

------------
368

,034
-----
-----

146,532
-----------
-----------

39 2,331
-----------
-----------

sq 2,332 1 -----------
- -------- -----------
----------- --- r -- ----

411
----------
----------

,289 2,975,848 30 74,945 3974,998 ----------- 4,737

1704 1,389,948 33,360 33,332 9,860 4, 162
1468 1,660,048 44,221 44,214 1.6,511 5,718
1404 3,724,420 119,486 119,396 .54,803 16,429
,574 3,389,646 127,617 127,561 67, 448 19,829
1671 3,343,484 140,951 140,809 80,225 20,259
1455 6,205,976 281,172 280,919 165' 244 48,519
1754 1,928.017 111,185 111,098 (53,:166 20, 899
1251 2,568,658 139,240 139,157 >32, 713 26,467
.501 446,538 20,485 20,485 11,512 4,514
1221 444,258 27, 8233 27, 810 12,775 9~ 437

,004 25,100,992 1,045,539

_

1,044,781.
1

564, 456
1 -

176, 233
I

11,049 62,238 f10 37, 964 :384, 833 389,668 39 10, 277 3) 10. 280 ----------- 152
6,310 36, 7&3 608,924 180,725 182,833 39 3, 60~ r~ 3, 608 ----------- - 96

11,083 42,533 756 240,848 244,304 39 4,022 894,026 ----------- 540
8,311 24,375 2,299 112,824 114,127 39 1,849 39 1,863 ----------- 253
6,808

11 213
19,093
26 479

6,391
r'0 1 347

88,121
160 259

88,962
162 828

39 2,648
39 2 725

39 2,652
39 2 737

----------- 847
486,

------------

------------

,
-----------

-----------

,
-----------

-----------

,
------------

------------------------

,
-----------

-----------

,
-----------

----------------------

,
-----------

----------------------

-----------
-----------

----------------------

----------

--------------------

54,774 211,500 -38,790 1

,

167,610 1,182,722 39 25,128 -1925,167
-----------

2,375
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TABLE 6.-Corporation returns uQh balance sheets, 1942, by total assets classes, and
come: 3 Number of returns, selected assets and liabilities, selected receipts, compiled.
than own stock; also, for returns with net income, the total tax-Continued

.. [Total assets classes and money

Nurn-
her Notes and

Total of re- accounts Inven- Invest-
Capital
assets 11

Total
assets- Accounts

assets
0

turns Cash 12 receivable
tories 54ments (less re Total "a

and notes
classes with (less re-

) biliti6 46 ayable 55Pbalance serve) serves s
sheets 41

TRADE: WHOLESALE: COMMISSION MERCHANTS-

1
------------

2,204 10,578 14,415 2,187 2,854 6,339 38,393 10,863
50

-----------
478 8,078 13,606 2 383 3,043 6,471 33,825 9,257

100
----------

383 13,891 25,170 5:165 6,736 7,639 60,972 - 18,689
250

----------
135 10,549 20,721 3 623 6,137 3,733 46,756 16,266

500 ---------- 86 14,349 27,203 6: 836 8,427 4,476 63,580 26,534
1,000

--------
69 24,296 65,376 12,591 21,340 7,111 132,743 57,870

5.000 -------- 10 14,000 40,723 5,188 9,356 646 74,915 34,890
10,000 ------ 10 23,642 71,374 1,111 83,085 1,732 188,628 61,282
50,000 -- ----------- ---- --

_ _100,006-::::: -- ----------- -------: :: ::::::::
11, 12 140,978 37, 147 ~

d

631

d

TRADE: WHOLESALE: COMMISSION MERCHANTS-

1 ------------ 1,303 2,6654 5,121 936 937 3,390 14,090 7,582
50----------- 102 1,018 2,662 571 677 1,706 7,096 2,659
100 ---------- 80 2,293 4,386 1,()05 1,294 2,097 11,994 4,076
250 ---------- 20 1,798 2,194 519 1,636 304 6,473 2,472
500 ---------- 0 1,031 2,881 665 1,253 267 6,759 2,501
11000 -------- 5 1,566 3,638 99 258 532 6,155 3,245
51000 -------- -------- ----------- ----------- ----------- ------------ ----------- -- --------- -----------
10,000 ------- -------- ----------- ----------- ----------- ------------ -----------

z
------------ -----------

50,000 ------- -------- ----------- ---- ------- ----------- -----
100,000 ------ --------

----------- ----------- -----------

------------ ----------- ------------ ------ -- -

Total - 1,619 10,370 20,883
I

3,796 6, 054 8,296 52,567 22,536

OTHER WHOLESALERS-

I ------------ 8,164 35,460 65,640 60,716 6,057 26,781 200,924 63,821
50 ----------- 4,456 50,694 103,532 103,027 13,944 41,130 321,302 90, ~-06.
100 ---------- 5,256 123,116 254,774 282,088 49,597 102,837 836,043 211,919
250 ---------- 2,435 118,187 251,150 297,483 67,966 95,970 855,026 209,503
500 ---------- 1,300 115,976 263,493 305,727 83,986 102,623 898,833 235,153
11000 -------- 927 208,950 545,573 600,721 215,025 187,765 1,808,636 498,396
5,000 -------- 105 77,314 184,019 210,530 115,952 99,284 706,448 162,441
10,000 ------- 53 116,864 318,865 226,388 176,668 84,290 956,668 304,275
50000

-- -
3 31,063 28,590 88,917 55,018 24 714 232,000 70,241

166,006 -- - 4 28,575 127,611 199,614 86,991 25,742 473,212 214,271

Total - 22, 703 906,199 2,143,246 2,375,212 871,104 791,136 7,289,092 2,050,527

OTHER WHOLESALERS-

1 ------------ 4,400 9,075 22,624 19,478 2,813 14,077 71,402 35,150
so----------- 742 6,678 16,470 15,176 3,209 9,233 52,625 19,450
100---------- 506 8,570 22,409 21,694 6,476 15,811 78,398 26,035
250---------- 144 4,758 13,211 11,707 5,715 11,845 49,380 15,690
500 ---------- 60 8,342 8,802 8,070 7,178 7,750 41,472 11,036
11000 -------- 38 16,014 23,327 18,867 11,417 11,133 93,142 36,677
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 ----------- ----------

--
---- -----

-

-------
ioo,006-::::: I::::::::I ::::::::::: ::::::::: ----------- ---------- ----------- ------

Total -
1

5,980
1 1

d

94,992 36,809 69,849 376,419 144,

For footnotes, see pp. 298-300.
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by major industrial 91-OUPS,"fOr returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Surplus Gross
Stiles I",

I

Bonds and Capital
and

undivided and gross Total Compiled
net profit

Net in- Total Divi-
mortgages
payable 56

Stock 57 profits 58
receipts

fro.n
compiled
receipts 4 or net

come or
deficit 3 tax 19

dends
paid 9

(less
-

loss
deficit)50

opel a-
tions 18

1

RETURNS WITH NET INCOME

2,062 17,291 4,601 185,
1,336 12,933 7,293 145,
3,204 19,793 13,800 207,
1,831 12,683 10,652 146
2,429 17,023 13,838 136,
4,640 31,270 30,485 115
1,593 12,266 17,963 143
4,567 48,925 64,437 39

------------ ----------- ----------- -------
------- ------- -----

21,662 172,185 163,069 1,120

RETURNS WITH NO NET INCOME

2,812 10,153 607,992 59
786 4,205 601,128 15

.1,063 6,242 60 12 26
1,243 2,314 246 5

898 1,429 1,345 10
------------ 2,793 80 3

------------ ----------- ----------- -------
------------ ----------- ----------- -------
------------ ----------- ----------- -------

6,801 27,136 60 7,462 121

RETUkNS'AV'ITII NET INCOME

12,039 91, wq 18,697 1,187
18, 4M 127, 2530 63,335 1,497
.42,346 312,206 207,638 3,484
40,947 297,793 237,213 3,215
52,510 290,165 232,938 3,177

103,061 520,031 516,928 6,040
45,090 196,836 241,051 1,764
85,258 241,319 237,212 2,500
12,145 86,568 53,718 444
44,800 83,153 107,146, 433

456,659 2,246,399 1.915,875 23,746

. . - I I

RETURNS WITH NO NET INCOME

619 194,402 7,756 7,753 2,417 1,372
547 149,901 5,672 5, 61 2,326 1,054
398 211,533 8,529 8,527 3,824 1,453

,754 148,317 8,132 8,125 4,116 1,694
791 138,239 7,448 7,420 4,012 1,322

,523 118,824 12,622 12,586 6,780 2,383
,065 145,671 9,964 9,950 5,950 1,988
,757
-----

46,614
-----------

2.3,701
-----------

23,662
-----------

13,499
-----------

4,499
----------

,454
f

1,153,501
1

825 83,696
1

42,924 15,765

,882 62,456 39 1,946 39 1,948 ----------- 22
1433 15,974 -39 345 " 346 ----------- 9
1479 27,804 39 525 19 525 ----------- 17
,914 6,016 39351 -39 351 ----------- 11
1044 10,142 -39 82 39 82 ----------- ----------
,896
-----
-----
-----
-----

4,078
-----------
-----------
-----------
-----------

311
-----------
-----------
-----------
-----------

39 311
-----------
-----------
-----------
-----------

-----------
-----------
-----------
-----------

-----------

24
----------
----------
----------

----------
,648 126,470 '9 3, 560 39 3, 562

1

----------- 84

,085 1,195,546 25,604 25,579 7,443 2,790
,922 1,510,146 38,549 38,542 14,185 4,664
,006 3,512,887 110,957 110,869 50,979 14,976
,820 3,241,328 119,484 119,436 63,332 18,135
,880 3,205,245 133,502 133,389 76,213 18,937
,932 6,087,152 268,550 268,333 158,464 46,135
,689 1,782,347 101,221 101,148 57,417 18,910
1493 2,522,044 115,540 115,495 69,213 21,96S
'501 446,538 20,485 20,485 11,512 4,514
1221 444,258 27' 8-93 27,810 12,775

,550 23, 947, 491 961,714
1

961,087 521,532 160,468

8,237 52,084 " 29, 972 324,951 327,212 39 8,331 29 8,332 ----------- 130
5,524 32,578 60 7,796 165,291 166,858 19 3,260 393,262 ----------- 87

10,020 36,291 768 214,369 216,500 39 3,497 39 3, 501 523
7,068 22,062 2,053 106,910 108,112 39 1,498 39 1,512 242
5,910 17,664 5,046 78,077 78,820 39 2,567 39 2,571 ----------- - 847

11,213
------------
------------
------------
------------

23,686
-----------
-----------
-----------
-----------

60 1,427
-----------
-----------
-----------
-----------

156,363
------------
------------
------------
------------

158,750
-----------
-----------
-----------

-----------

39 2,415
-----------
-----------
-----------

-----------

39 2,426
------------
-----------
--- -------

-----------

-----------
-----------
------- ---
-----------

-----------

462
- ----- -
----------
----------

----------
47,972 184,364 60-31,328 1,045,962 2531,056, 39 21, 569 39 21, 604 ----------- 2,291
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TABLE 6-Corporation returns with balance sheets, 1942, by total assets Classes, and
come: 3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net income. the total tax---Continued

[Total assets classes and money

Num-
ber Notes and

Capital TotalTotal of re- accounts Inven- Invest- assets 14 assets-
Accounts

assets turns Cash 11 receivable tories ments 51 (less re- Total lia- and notes
classes 11 with (less re- serves) bilities 46

payable is
balance serve)

sheets 41

TRADE: TOTAL RETAII_

1 ------------ 29,389 102,970 I112,335 259,209 15,048 126,784 635,205 169,123
50----------- 8.547 92,533 12.5,008 228,293 22,734 119,207 W, 039 128,296
100---------- 6,324 136,020 211,943 357,412 55,429 186,866 976,926 201,795
250---------- 2,126 95,026 164.486 248,266 61,972 143,145 735,149 135,525
boo ---------- 918 80,675 128,853 201,391 64,178 134,422 r,34, 4f5 107,837
1,000 -------- 725 191,083 263,453 426,918 162,480 343,272 1,430,451 228,557
5,000 -------- 88 71,671 97,963 165,231 85,616 160,508 596,990 94,539
10,000 ------- 75 186,965 176,374 408,570 206,744 480,128 1,488,904 150,310
50,000 ------- 0 87,562 40,829 194,277 133,298 186,815 661,448 63,388
100,000 ------ 9 264,790 570,962 572,339 323,352 450,431 2,257,464 635,974

Total- 48,210 1,315,294 1,892,207 3,061,904 1,130,852 2,331,577 10,020,990

-

1, 905,343

TRADE: TOTAL RETAIL-

I ----------- 16,820 23,000 44,787 81,166 5,964 72,903 239,152 99,936
56----------- 1,674 8,715 23,724 37,549 4,634 36,346 115,337 36,672
100 ---------- 816 7,983 23,423 37,186 6,357 39,483 118,643 35,985
250 ---------- 138 3,055 9,609 12,126 3,788 16,505 46,981 13,189
500---------- 52 2,820 7,712 11,334 2,512 9,386 35,002 8,839
1,000 -------- 33 4,461 8,906 18,101 5,118 22,543 61,550 17,624
5,000 --------
10,000 -------

4
2

2,881
2,341

3,389
140

5,967
1,244

924
1,281

12,483
25,232

26,023
30,993

2,066
1,655

50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -------------
100,000 ------ ------ ----

Total 19,539 211, 21,689 204,672 30, 579 234,881 673, 682 215, 966

TRADE: RETAIL: GENERAL MERCHANDISE-

1 ------------ 2,026 8,024 6,721 25,819 1,132 6,896 49,578 10,643
50----------- 797 10,214 9,016 25,347 2,275 8,673 66,474 9,105
100---------- 725 20,860 19, Z37 46,379 7,448 19,270 115,838 17,237
250---------- 357 22,410 21,232 44,048 12,559 22,924

.
127,031 16,018

500 ---------- 205 23,877 24, 680 45,506 15, 2G3 31,090 145,021 18,066
1.000 -------- 236 70,366 83,928 153,341 56,661 123,402 504, 086 61,951
5,000 -------- 38 30,961 37,793 69,473 29,388 85,981 259,273 27,199
10,000 ------- 47 113,933 114,717 206,153 141.622 346,457 939,923 74,799
50,000 ------- 5 41,471 17,010 74,505 109,143 99,916 355,102 15,955
100,000 ------ 8 1,24 562,972 487,724 314,323 434,427 2,088,204 585,657

Total - 4,444 663,360 897,308 1,178,294
1

689,814
1

1,179,035
1

4,640,530 836,631

TRADE: RETAIL: GENERAL MERCHANDISE-

1 ------------ 727 1,031 2,600 4,556 490 2,169 11,184 3,848
50----------- 97 691 1,780 1,949 322 1,623 6,603 1,523
too---------- 36 351 1,204 1,245 723 1,999 6,630 1,012
Z50 ---------- 0 26 410 646 646 923

.
3,137 380

500---------- 3 134 840 179 22 910 2,126 118
1,000 -------- 1 17 108 517 ------------ 988 1,671 289
5.000 -------- -------- -----------

----------- -----------
------------ ----------- ------------ -----------

1b'ooo ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 ------- -
100,000 ------ -

Total -
1

9,092 2,

For footnotes, see pp. 299-300.
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by major industrial groups, 10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Surplus Gross
sales 11

Bonds and Capital
and

undivided and gross Total iledcomp
net profit Net in- Total Divi-

d dmortgages
payabic 56

Sto& 57 profits 58 receipts
from

compiled
receipts 4 or net

come or
deficit

tax 51 en s
paid

(less loss

I

deficit)50 opera-
tions 18

RETURNS WITH NET INCOME

1 40~ 001 1 301,355 76,487 2,199,145 2,226,012 76,770 76,750 21,624 7,78.3
39,196 247,878 142,251 1,587,138 1,616,475 70,123 70,102 24,923 8,778
64, 0161 363,673 266,202 2,232,673 2,290,487 120,409 120,357 51,679 17,388
44,799 962,033 221,026 1,556,780 1,606,954 101,047 100,967 50,236 14,391
43,624 ~218,205 194,205 1,316,004 1,361,673 94,036 93,943 51, 7337 14,900

109,09(3 460,630 472,350 3,167, 160 3, 265, 305 225,440 225,214 129,957 37,469
47, 873' 189,594 206,507 1,098,744 1,134,023 83,858 83,788 47,006 14,176

138,.567 497,141 589,547 2,995,875 3,073,619 205,338 205,169 110,930 50'.105
93,889 231,785 223,013 1,656,236 11675,522 87, 665 87,564 50,509 28,060
99, 239 619,016 749,873 47192,068 4,247,740 1 296.891 296,873 175,240 83,560

721,244 1

1
3,391,310

1
3,141,463 22,001,822 22,497,811

1
1,361,578 1,360,726 713, 842 276,609

RETURNS WITH NO NET INCOME

35,292 149,400 6()67,506 737,221 745,633 39 22,586 39 22,586 ----------- 501
17,005 55,203 60 1,049 204,064 208,496 39 5,303 39 5,304 ----------- 243
21,612 49,146 5,222 169,908 173,479 39 4,385 39 4,389 ----------- 121
6,894 20,883 4,051 60,288 61,104 -39 1,653 39 1,654 ----------- 39
6,415 11,910 5,472 37,779 40,022 -39 1,269 3917 269 ----------- 61
8,1:30 20,903 12,255 71,184 72,320 393,278 393,283 ------------- 120
1,750 9,84-3 12,020 17,413 18,279 " 579 39 580 ----------- 363
7,909

------------
------------

11,541
-----------
-----------

0,083
-----------
-----------

29,645
------------
------------

31v 194
----
---- ------

39 953
----------

-----------

39953
-----------

-----------

-----------
-----------

I

-----------

296

----------

----------
105,008 328,828 6020,452 1,327,502 1,351,128 -1940,006

1
3940..019 ----------- 1,750

RETURNS WITH NET JNCOME

2,216 26,789 7,029 142,931 144,499 6,427 6,427 1,957 741
2,458 26,480 14,307 140,554 143, 143 8,647 8,646 37461 1,230

1 4,188 54,056 31,486 264,535 271,386 18,353 18,339 8,920 2,573
5,466 51, 564 40,458 276,819 285,492 23,066 23,059 13,074 3,348
9,208 57.725 43,537 288,266 298,057 25,341 25, 2q7

22
15, 144

61754
3,341

12 01248,776 165,353 173,968 998,788 1,026,216 87,573 87,5 . ,
29,454 82,511 93,762 435,668 452,122 40,597 40,544 23,608 5,835

115,466 305,436 372,793 1,397,919 1,433,585 120,511 120,419 70,603 6, 6292
25,308 132,904 142,450 499,784 511,298 52,931 52,897 ~1, 747

~
6,337

96,209 616,916 639,435 3,016,859 3

'

072

'

441 217,819 217,871 171,646 71,434

338,749 1,519,734 1,559,224 7,462,124

j

7,638,239 671,336

1

671,022 394,777 150,448

RETURNS WITH NO NET INCOME

964 8,510 CO 2, 867 24,817
I

25,105 -19983 '9 983 ----------- 79
564 3,765 40' 10,794 11,031 39 372 -39 372

-----------
7

834 2, 515 ly 04~ 5, 156 5,344 99 162 39 162 ------------
404 2, 93 8 60 6.51 691 738 39 75 39 75 -----------

----------1,554
.

500 60 210 732 888 39 145 ~9 145 ----------- ----------
364

------------
------------
------------
------------

1,000
-----------
-----------
-----------
----------

60 16

-----------
-----------
-----------
-----------

1, ug-,
------------
------------
------------
------------

1,715
-----------
-----------

-----------

71
-----------
-----------
-----------

71
-----------
-----------
-----------

-----------
-----------
-----------
-----------

----------
----------
--------------------

4,684 19,228 60 2,288 43,S47 44,821 -'9 1, 809 39 1,809 ----------- 86
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TABLE 6-Corporation returns vith balance sheets, 1942, by total assets classes, andCome: 3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns tcith net income, the total tax-Continued

[Total assets classes and money

Nurn-
b r

c
Notes and

Total f
rn -

accounts Inven- Invest-
Capital
assets 44

Total

assets-
Accounts

assetsc
lasses 11

tu s
with

Cash 12
'ecei

vable(Igs
s re- tories ments 54 (less re- Total lia- and notes

55
balance serve) serves) bilities 11 payable

sheetS41

TRADE: RETAIL: FOOD STORES, INCLUDING'MARKET

1
------------

2,118 5,061 6,666 10,229 1,047 12,967 37,545 12,227
50

-----------
472 3,957 5,810 6,868 1,199 14,011 33,174 9,253

100
----------

387 7,311 9,132 13,486 2,427 26,157 60,925 14,534
250

----------
154 6,010 7,598 13,138 2,856 21 770 53,152 12,179

500-
- -------

74 5,463 5,434 14,752 4,237 20: OB 52,256 10,5381,006 - 87 22,097 14,146 52,898 16,345 70,140 180,752 37,455
5,000

-------
8 4,869 4,190 17,502 6,636 22,993 69,161 0,040

10,006 9 28,772 7,343 81,763 17,819 53,023 193,999 41,186
50000 2 29,983 7,250 89,223 9,632 43,622 182,823 20,8931 43,547 7,990

-
84,615
-

9,029 16,004 169,260 50,317

Total .312 15.7,072 75,559
1

384,474
1

71,227 300,703
1

1,023,047 217,612

TRADE: RETAIL: FOOD STORES, INCLUDING MARKET

I ------------ 1,528 1,595 3,637 4,155 642 8,653 19,593 8,673
50 ----------- 138 517 1,902 1,350 445 4,777 9,521 3,460
100 ---------- 77. 610 2,204 1,709 550 5,548 11,139 4,231
250 ---------- 11 167 1,013 264 169 2,359 4,072 1,504
500 ---------- 5 313 498 834 20 1,552 3,302 918
11000 -------- 8 1,083 1,931 3,073 118 7,418 14,509 4,357
51000-------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ----

------

501000-
----- ----------- ----------- -

----- ----------

--------

--

-----------

100,000--:::: ::::::: :::::

- -- - -- - -

------------ -----------

-

------------

----------

-----------

-----------

To

T

4,285
1

11,185
1

11,385
1

1,944
d

30,306 62,136 23,143

TRADE: RETAIL: PACKAGE LIQUOR STORES-

I ------------ 922 2,558 806 10,475 290 2,363 17,158 7,172
50----------- 94 761 369 4,189 94 859 6,459 2,395
100---------- 40 514 210 4,678 73 506 6,074 2,993
250---------- 7 103 56 1,607 227 139 2,162 875
500---------- 2 44 178 1,053 ------------ 11 1,295 435
1,000 -------- -------- ----------- ----------- ----------- ------------ -----
5,000 -------- -- ----- ----------- ----------- ----------- ------------

------
-----------

-----
------ - - ---

10,000 ------- -------- ----------- ----------- ----------- ------------ -----------
--- -

---------
--------

50,000 -------
--

100,000 ------

Total - 3,980 22, 33,148

TRADE: RETAIL: PACKAGE LIQUOR STORES-

L----------- 442 665 290 3,536 49 1,229 6,112 3,200
50 ----------- 18 107 181 717 5 267 1,316 505
100 ---------- 4 20 ----------- 474 49 37 586 333
250 ---------- -------- ----------- ----------- ----------- -----
500 ---------- 1 51 5 341

-------
------------

-----------
184

------------

590

-----------

L : 299
11000 -------- -------- ----------- ----------- ----------- ------------ -------- -

.

5,000 -------- -------- ----------- ----------- ----------- -----------
---

----
----------- -----------

10,000 ------- -------- ----------- ----------- -----------
-

------------
-------

--- - -
------------ -----------

501000- ------ -
- - ---- ------------ -----------

l00,0D0__::::
--

---------
------------

-------- -

-----------

----- - -

-- ------- -

------ -

T 5,068 104 1, 717 8, 604

For footnotes, see pp. 298-3oo.
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by -major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Surplus Gross
I

Bonds and Capital
Itud

undivided

sales 17 ,

"ud gross Total Compiled
fit

'et Pro
Net in- Total Divi-

mortgages
payable 56 stock 57 proCits 58 receipts

from
compiled
reecipts4 or net come or

deficil tax 59 dends
paid 9

(less loss
deficit)5

opera-

tions 18

MILK DEALERS-RETURNTS WITH NET INCOME

2,873 16,794 2,860 232,140 233,221 4,209 4,204 1,056 341
2,701 13,551 5,582 155,834 156,835 3,674 3,672 1,186 327
5,649 22,898 13,766 275,966 277,385 6,957 6,954 2,823 925
4,334 17,298 14,429 227,174 228,732 7,013 7,011 3

'
464 843

3,863 18,565 15,280 208,518 210,431 6,464 6,455 3,200 1,700
11,794 61,064 54,457 731,397 736,679 24,531 24,435 13,590 4,600
3,545 25,798 15,586 195,673 196,697 8,542 8,536 4,795 1,671
3,637 67,661 70,163 955,711 957,351 23,210 23,202 11,706 7,450

32,300 65, 3 46,363 951,147 955,796 20,064 20,064 10,611 7,302
3,030 2,100 110,439 1,175,209 1 175 299 9,002 9,002 :3 594 5,126

73,727 311,559 348,925 5,108 769 5,128,426 113,666 113,536 56,024 30,285

MILK DEALERS-RETURNS WITH NO NET INCOME

2,844 12,115 605,778 102,430 102,991 39 2,127 39 2,127 ----------- 14
1,209 4,428 60 579 33,389 33,639 39 486 39 486 ----------- 4
1,867 4,244 114 38,265 38,510 " 599 39 599 ----------- 10

548 1,561 281 9,586 9,667 39 153 39 153 ----------- 13
235 11494 326 8,926 9,298 39 48 39 48 ----------- ----------

1,967
------------
------------
------------

7,133
-----------
-----------
-----------

454
-----------
-----------
-----------

—

44,192
------------
------------
------------

44,359
-----------
-----------
-----------

39 771
-----------
-----------
-----------

39 776
-----------
-- --------
-----------

-----------
-----------
-----------
-----------

48
----------
----------
----------

--------
8,670 30,975

1
60 5, 182 236,788 238,464 39 4,184 39 4,189 ----------- 89

RETURNS WITH NET INCOME

1,469 4,833 2,103 61,195 61,321 1,669 1,669 435 40
1,020 1, 333 999 18,308 18,363 489 489 172 18

974 878 709 19,983 20,016 313 313 101 7
398 154 491 6,948 6,983 222 222 ill. ----------
453

------------
-------------
------------
-----------
------------

101
-----------
-----------
-----------
-----------

103
-----------
-----------
-----------
-----------

41287
------------
------------
------------
------------

4,287
-----------
-----------
-----------
-----------

---

40
-----------
-----------
-----------
-----------
-----------

40
-----------
-----------
------------
-----------

11
-----------
-----------
-----------
-----------

-----------

----------
----------
----------
----------
----------

----------
7

4, ~14 7,298 4,406 110,721 110,970 2,732, 2173 830 64

RETURNS WITH NO NET INCOME

792 2,287 60 820 20,186 20,216 39 383 39 383 ----------- ----------
389 348 60 48 3,112 3,119

39 19 39 19 ----------- ----------

23 65 84 1,063 1,064 09 9 39 9 ----------- ----------

------------
15

------------
------------
------------
------------
------------

-----------
113.

-- t --------
-----------
-----------
-----------
-----------

-----------
57

-----------
-----------
-----------
-----------
-----------

------------
2,343

------------
------------
------------
-------
-------

-----------
2,344

-----------
-----------
-----------

------
w

---
23

-----------
-----------
-----------

-----------
39 23

-----------
-----------
-----------

-----------
-----------
-----------
-----------
-----------

----------
----------
----------

----------

----------1,218 2,813 60 727 26,703 1 26,743 434 39 434 ----------- ----------
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TABLE 6-Corporation returns with balarzce sheet.s, 1942, by'totaZ assets classes, and
come: -1 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stoclo; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Nuit -
her Notes and Capit I

3
Total

Total of re- accounts Inven- Invest- assets 44 assets- Accounts
assets turns Cash 11 receivable tones ments " (less re- Total lia-

and notes
classes 11 with (less rel

se ves) bilitieS 46 ayableP
balance serve) y
sheets

TRADE: RETAIL: DRUG STORES-

------------ 2,249 5,644 3,981 20,913 825 8,675 41,157 12,049
so ----------- 227 2,257 1,655 7, 137 552 3,731 15,765 3,383
100---------- 90 2,131 1,129 6,430 1,002 2,735 13,830 3,092
250---------- 33 1,822 700 5,466 511 2,349 11,142 3,412
500---------- 33 3 661 1,176 9,250 1,671 6,376 23,068 3,528
1,000 -------- 25 8:020 ~T; 2,388 26,458 4.932 13,274 56,609 7,966
5.000 -------- 3

1
3,543
3 594

520
F 10 802

8,887
7 383

2,937
3 8 7

4,391
4 9

20,923
31 06

5,095
91910,000 -------

50,000 ------- 1
.

11,859
,

1~1, 182
,

22,919
, 0

6,604
, 57

20,311
,8

70,0111
.1,
13,1015

100,000 ------ -------- ----------- ------------ ----------- ------------ ----------- ------------

Total - 2, 662 42,531 28,133 114,924 22,741 66,941 ' 284,384

TRADE: RETAIL: DRUG STORES-

1 ------------ 1,104 891 1,270 6,712 275 3,956 13,663 5,589
50 ----------- 29 107 263 763 87 685 1,984 M
100 ---------- 7 87 121 325 72 211 980 341
250 ---------- 1 25 1 202 ------------ 128 366 62
500 ---------- 1 39 48 268 ------------ 147 522 25
11000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000--
100,000---

T 43

TRADE: RETAIL: APPAREL AND ACCESSORIES-

I ------------ 4,796 17,246 16,205 57,741 2,052 10,054 104,603 31,987
.50----------- 1,217 13,612 17,154 39,781 2, 5M 10,137 95,641 21,M
100---------- 862 21,067 28,507 55,834, 5,855 16,678 132,509 30,149
250 ---------- 280 14,546 23,230 39,499 7,293 12,912 100,940 22,157
500 ---------- 166 17,622 23,186 43,653 8,910 19,153 116,338 22,728
1,000 -------- 112 29,759 36,682 70,031 25,493 37,467 207,772 43,743
5,000 -------- 13 11,965 10,872 26,171 21,415 13,199 86,420 12,750
10,000 ------- 6 14,808 9,428 39,231 24,577 21,227 111,962 8,123
50000

_
-- ------ --------- -----------

------------ -----------

lo6'00o_ ::::: --------- ------- ----------

T 14 371,941 98, 168 140, 827
-

946, 186 192,976

TRADE: RETAIL: APPAREL AND ACCESSORIES-

I ------------ 1,783 2,474 4,400 11,195 550 3,090 22,479 10,933
50 ----------- 103 598 1,935 2,918 313 1,308 7,451 2,626
100 ---------- 40 603 1,591 2,322 186 968 5,942 1,836
250 ---------- 8 403 522 887 71 830 2,739 673
500 ---------- 1 13 335 144 ------------ 22 538 73
11000 -------- 1 387 359 2230 ------------ 179 1,178 342
5,000-------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50000
106'o06.::::: :::

T 1,12 4,

For footnotes, see pp. 298-300.
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by -major industrial groaps,10for'reiurns with net .11twome and returns with no -net in-
net pro.fit or net lo.3s, net income or deficit, and dividends paid in cash and mssets other

figures in thousands of dollars]

Surplus Gross

Bondsand Capital
and

undivided

Sal(,S 17

and gross Total Compiled
net profit Net in- Total Divi-

mortgages
payable 51 stock 17 proflts 58

receipts
from

com piled
receipts 4

or net
come or
deficit

tax 59 dends
paid 9

(less loss
deficit)50

opera-
tions Is

I

RETURNS WITH NET INCOME

3,003 20
,

757 2,822 150 737 152,145 51,219 5,209 1,453 635
1,005 6,736 3,551 49: 336 49,978 2,210 2,209 811 316

864 4,686 4,228 47,070 47,526 2; 094 2,093 941 350
860 3,258 2, 553 40,241 40,778 1,716 1,716 837 409

4,984 5,981 6,643 69,930 70,704 3,894 3,892 2,081 1,292
7,867 10,786 22,867 169,603 171,312 10,466 10,464 5,998 2,263

152 4,018 S,751 43,671 45,061 4,256 4,256 2 339 088
125 20,862 8,128 45,662 48,542 4,922 4,922 1:133 2,492

30,716 7,003 23,891 127,263 129,511 7,396 7,896 4,490 1, 81G

49,576 84,088 83,432 743,513 755,557 67242P 42,657 20,084 10,561

RETURNS WITH NO NET INCOME

1,965 .8,603 603,756 45,178 45,512 39 869 39869 ----------- 2
285 778 60 128 4,660 4,725 93 91 39 (A -----------

----------76 358 74 2,231 2, '330 5 39 113 239 113 ---- ------ ----------
48 A5 60 129 1,317 1,333 39 10 -19 10 ----------- ----------

163
------------
------------
------------
------------
-----------

205
-----------
-----------
-----------
-----------

103
-----------
------------
-----------
-----------
------------

1, r) 55
------------
------------
------------
------------
------------

1,566
-----------
-----------
-----------
-----------
-----------

39 40
-----------
-----------
-----------
-----------
-----------

-9 40
-----------
-----------
-----------
-----------
- ---------

-----------
-----------
-----------
-----------
-----------
-----------

--------------- ----

---------
----------
-----------

----------
2i 537 10,309 603,837 54,940 55,440 39 1,124 -1,124 2

RETURNS WITH NET INCOME

4,409 48,397 12,371 322,427 327, 732 14,839 14,836 4,289 892
3,885 33,687 19, G59 228,210 2.3.3,106 12,562 12,560 4,828 1,054
6,192 46, 619 .36,619 361,148 370,368 21,743 21,739 10,451 2,256
5,006 31,894 m~ 051 268, 502 276,559 17,533 17,519 9

,
460 1,763

5,869 37,788 34,226 294,961 304,407 21,092 21,087 12,354 2,920
15,094 53,579 70,542 527,921 545,608 34,682 34,647 19,765 5,000
4,297 27,318 31,077 191,609 194,813 15,125 15,125 9,502 2,839
4,223

------------
------------

28,893

-----------

-----------

59, 1 =

--

--------
-----------

220,938
1------------

------------

223.,852

-----------

-----------

24,221

-----------

-----------

24,193

-----------
-

-----------

13,269

----- -----
-

-----------

6,779

----------

----------
48,974 308,174 293,667 2,415,715 2,476,445 161,796 161,706

1
83,917

1
23,503

RETURNS WITH NO NET INCOME

2,897 13,760 607,239 57.481 58,148 39 21 220 39 2,220 ----------- 13
479 4,076 60 117 14,311 14,673 3*9 438 39 438 ----------- 9

710
1

2,N6 871 9, 199 9,483 39 259 -9 259 ----------- I

261 1,619 56 6,607 6,7112 31 74 31 74 ----------- ----------
------------ 75 273 858 1,103 3§ 17 39 17 ----------- ----------

350

------------

------------

------------

------------

2.50-----------

-----------

-----------

-----------

190

-----------

-----------

-----------

----------

1,978

------------

------------

------------

2,312

-----------

-----------

-----------

39 204

-----------

-----------

-----------

39 204-

-----------

-----------

-----------

-----------

-----------

-----------

-----------

----------

----------

----------

----------

4,699 22,086 60 5,965
1

90,434 92,500 39 3,211 393,211

1

----------- 22

682542-47-17
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TABLr, G.-Corporation, returns ivith balance sheets, 1942, by total assets classes, and
Coj?W: 3 Number of -returns, selected assets and liabilities, selected receipts, co7npiled
than own stock; o2so, for returns with net inco*,nic, the total tax-Continued

[Total assets classes and rnon~,

Num-
her Notes and

Capital TotalTotal
assets

of re-
turns Cash 12

ac ts
recce'lvable Inven- Invest- assets 44 assets- Accounts

and notes
classes 11 with (less re- tories ments 54 (less r Total lia-

46 payable 55
balance serve) serves) bilities

sheets 41

TRADE: RETAIL: FURNITURE AND HOUSE

I --- --------- 1. 619 5,432 12,627 15,614 785 3,024 3S,511 9,662
50 ----------- 717 6,319 18,585 19,065 1,439 4,607 51,253 9,735
100 ---------- 691 11,899 42,968 33,010 6,170 11,2.38 108,978 14,829
250_ -------- 255 8,975 33,574 24,681 7,443 10,949 88,186 10,001

---------- 102 6,217 25,523 17,714 7,639 9,813 68, H8 7,048
-------- 65 13,094 45,326 27,964 11 500 16,274 116,906 9,495
-------- 6 5,169 14,225 8,203 6:175 3,622 38,215 5,541

10,000 ------- 4 4,270 29,847 29,803 4,672 9,716 78,988 11,122
.50,000 ------- -------- ----------- ----------- ----------- -----

--- ---

----------
ioo'ooo ------

'-:: ----- ----------- :I _
--------- -

------------ ----------- ------------ ---- -------

lTota T403 61,376 J i22,674 176,955~
-

45, 823
I

69, 243 589, 385 77,434

TRADE: RETAIL: FURNITURE AND HOUSE

1 ------------ 942 1,328 4,747, 6,051 317 1,663 14,747 5,583
50 ----------- 114 490 2,835 2,953 314 912 7,699 2,109
100---------- 61 573 2,948 3,229 374 1,257 8,751 2,166
250---------- 13 248 1,594 1,204 488 523 4,119 897
500---------- 5 228 1,396 1,424 ------------ 271 3,455 613
1,000 -------- 1 10 100 1,692 ------------ 313 2,128 2,298
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 ------- -----------
100,000 ------ -------- ----- ------ ---- ------

Total
I

1,136 2, 878 13, 621 16,5 13,655

TRADE: RETAIL: EATING AND DRINKING

1 ------------ 3,583 8,669 3,174 11,053 938 26,499 53,890 18,693
150 ----------- 346 3,538 1,973 4,616 806 11 654 23,737 6,990
100 ---------- 186 3,981 2,411 4,931 1,446 13:539 28,208 6, 576
250 ---------- 51 2,143 1,091 2,444 2,240 8,360 16,979 2,878
500 ---------- 18 2,241 677 1,903 1,180 5,6SI 12,238 1, 939
1,000 -------- 20 6,225 2,090 5,528 4,052 17,211 36,527 4,185
5.000 -------- 2 2,203 1,748 2,571 2,683 6,127 15,853 2,272
10,000 ------- 3 4,696 860 5,119 5,482 34,600 51,323 1,775
50000

Total 4,209 14,023 1 45,20

TRADE: RETAIL: EATING AND DRINKING

I ------------ 3,204 2,643 1,550 5,141 679 22,348 34,948 17,323
50----------- 130 446 602 863 317 5,966 8,713 3,494
100 ---------- 71 448 908 882 339 7,650 10,454 3,059
250 ---------- 12 301 443 383 26 2,742 4 105 1,811
500 ---------- 4 - 457 300 263 30 1,678 2:791 282
1,000 --------
51000 --------

3
--------

196.

----- -

245

------- -

308

----- -

434

------- - -- - -

5,614

----- - - - - - -

6,955

------ -- - - - -

623

-----10,OGO -------
50000

_
2

_
2,341

----
140

-----------
1,244

----
1, 281 2325, 2

---
------ --

30 , 99 3
-----------

K

-----------

l66'o06:: ::: ::: :: ::::::: ---- ----------- ---- ::::: _:::::::::: - --- ------------ -----------
Tot

1

d
61831 4,187

d

-

d
3,105

-
71,130 98,949 ~ 28,246

For footnotes, see pp. 298-300.
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by major industrial groups, 10 for returns -with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Surplus Gross

Bondsand Capital
and

undivided

Sales 17
and gross Total Compiled

net profit Netin- Total Divi-
mortgages stock 57 profit 58

s

receipts compiled or not come or tax dends
9payable 56

(less
from 1 4receipts loss deficit 3 paid

deficit)-10 opera-
tions Is

FURNISHINGS-RETURNS WITH NET INCOME

1,866 19,070 4,667 89,967 92,258 4,225 4,225 1,154 237
3,055 22,507 11,263 82,765 87,011 5,804 5,800 2,042 311
6,904 41,281 33,371 143,763 157,674 13,230 13,228 5,065 1,289
4,946 30,320 30,618 97,294 112,058 12, 050 12,043 5,219 1,618
4,404 22,534 23,196 68,557 80,487 9,269 9,264 4,128 997
5, 126 40,303 37,920 115,664 142,973 18,180 18,169 9,150 5,022

---------- 14,233 11,160 41,163 48,488 5,173 5,173 2,352 600
915

------------

----- -

28,315
-----------

27,626
-----------

---

105,552
------------

----

138,266
-----------

---

17,677
-----------

-

----

17,675
-----------
-----------

7,206
-----------
-

2,258
----------

----
27, 2i6 18,362 179,821 744,724 859,215 85,607 85,577 36,315

1
12,332

FURNISHINGS-RETURNS WITH NO NET INCOME

1 848 10 0 00 -4 126 31 511 32 125 1 409 39 1 409 ----------- 26,
839

,
4,313

,
60 67

,
8,882

,
9,200

,
39 435

,
39 4:35 ----------- 1

838 5,466 60 699 8,042 8,306 39 382 39 382 ----------- 1
386 1,255 1,338 4,092 4,221 39 101 3!) 101 ----------- I
646 1,010 630 3,349 4,166 0 306 39 306 ------------ ----------

------------
--------- --

------------

------------

------------

1
-----------

-----------

-----------

-----------

60 160
-----------

-----------

------ -------

-----------

566

------------
------------

------------

------------

566

-----------
-----------

-----------

-----------

'19 80

-----------
-----------

-----------

-----------

30 go

-----------
-----------

-----------

--- -

...........

-----------

-----------

-----------

..........

----------
----------

----------

--------
4,557 22,045 603,085 56,442 58,584 39 2,714 39 2,714 ------------ 29

PLACES-RETURNS WITH NET INCOME

6,855 20,943 1,158 276,483 278,498 8,546 8,545 2,272 665
3,378 6,977 3,686 92,559 93,538 3,720 3,720 1,528 446
4,092 7,543 6,620 87,665 89,521 4,381 4,379 2,022 727
1,684 6,092 4,709 44,391 45,053 2,482 2,480 .1,122 516
1,359 3,559 4,258 35,360 35,709 1, 972 1,970 845 .9169
4,066 10,011 13,813 87,577 88, 434 6,931 6,927 3,660 l ,723

------------ 3,096 9,100 30,231 30,341 1,559 1,558 884
.

624
3,994

------------
------------

23,563
-----------
-----------

18,645
-----------
-----------

69,394
------------
------------

70,496
-----------
-----------

5,182
-----------
-----------

5,145
-----------
-----------

2,050

----------

-----------

2,760

----------

----------
25,429 81,784 61,989 723,659 731,590 34,774 34,725 14,382 7,830

PLACES-RETURNS WITH NO NET INCOME

8,566 17,381 60 13,125 160,182 161,321 39 4.390 39 4,390 ----------- 7
2,429 2,716 (iO 808 21,178 21,641 3§ 731 39 732 ----------- 15
3,815 3,657 60810 19,184 19,474 -9 602 39 602 - ----------- is
1,241 1,756 60 1,034 7,736 7,852 39 26-9 39 269 ------------ 1

350 1,463 457 6,515 6,553 39 106 -9106 ----------- 7
1,939 3,829 421 4,763 4, 799 39 159 319 t59 ----------- --------

7, 909
------------
------------

11,541
-----------
-----------

9, 083
-------
-----------

------
29,645

------------

------
31,194

---

-----------

39 953
-----------
-----------

- ---
953

-----------

-----------
-----------

------------

---296

----------

26,248 42,343 60 5,816 249,204 252,834 39 7,210 -9 7,211 ----------- 343
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TABLio 6.-Corporation returns with balance sheets, 1942, by total assets classes, and
come: 3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, jor returns uith net income, the total tax-Continued

[Total assets classes and money

Num-
her Notes and Capital Total

Total of re- ac 0 ts
c un

Inven- Invest- assets 11 . assets- Accounts
assets turns Cash 12 cre eivable tories ments " (less re- Total lia- and notes

classes 14 with (less re-
serves) bilities 10 payable 55

balance serve)
abeets 11

1

I ------------ 2,438 11,557 11,466 26,656 1,620 9,977 63,873 17,081
50 ----------- 1,282 13.849 , 14,061 43,048 3,698 13,459 91,064 25,931
100 ---------- 1,078 19,690 23,968 85,940 7,172 25,020 166,372 56,119
?50---------- 250 8,181 10,700 42,985 5,008 13,433 82,339 28,619
500 ----------- 64 3,987 7,010 22,604 2.738 5,948 43,304 17,907
11000 -------- 29 5,120 9,264 18,982 4,905 12,146 51.291 28,579
51000 -------- 5 6,046 5,237 11,703 6.758 2,878 33,542 8,846
10,000 ------- 1 9,870 1,404 13,974 2,400 1,453 29,946 2,186
50000

To 34,299 561,731

I------------ 2,358 6,435 8,362 18,543 1,112 8,270 43,960 16,225
50----------- 466 2,895 4,208 15,951 992 7,149 32,278 11,786
100 ---------- 215 2,252 3,545 17,509 1,098 6,097 31,261 12,548
250 ---------- 27 615 1,22.3 3,730 637 2,096 8,763 2,516
500 ---------- 12 916 1,740 3,281 596 1,099 7,895 3,729
1,000 -------- 7 444 2,392 4,500 2,076 289 10,646 4,,859
5,000 -------- 1 613 223 922 447 4.525 6,830 39
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ---- ------- -----------
50,000 ---
100,000--

To 13, 6,958 29,525 1 141

I
--------

865 2,632 3,142 3,190 562 5,874 16,011 3,346
55--- -------- 133 1,448 1,818 1,694 336 3,816 9,360 1.748
100---------- 63 1,329 1,305 1,534 686 4,585 9,741 1,414
250---------- 17 653 897 873 474 2,647 5,748 964
500---------- 8 672 552 1,105 585 2,463 5,555 1,230
1 000 6 990 1,165 2,333 657 4,964 10,290 8731 --------
51000 -------- 2 1,718 1,454 2,682 10 6,445 12

'
498 3,767

10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50000

----

1 41249 -~ 10, 587 715-50 7 919

-- ---

22 925 53,438 10

'

445

----- - _ - - -- ----- - _ - - - ------ - -

----------- -------

----- :1 - -Total 13 , 690 20,919 20, 9 61 11,130 .53,718 1
1

122,640 23,788 1

I ------------ 711 828 1,451 1,088 240 4,289 8,348 2,861
50----------- 43 206 400 267 165 1,806 2,903 543
100 ---------- 19 216 344 262 ~ 1 1,512 2,619 834
250 ---------- 6 105 535 275 lg~ 1,244 2,366 843
500 ---------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
I

,
000 -------- --- ---- ----------- ----------- ----------- ------------ ----------- ------------ -----------

5,000 -------- 1 34 160 36 35 6,188 6,469 299
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 ------- --- -- -----
100,000 ------ ---

~~~ ------------ -----------

-------

----
-----------Total 2,890

t
1,928

l
657 15,039 22, 705 5,381

For footnotes, see pp. 298-300.
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by major industrial groups,10 for returns tvith net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Surplus Gross
sales 17

Bonds and Capital
and edundivid

and gross Total Compiled
net profit Net in- Total Divi-

dendsmortgages
56payable

stock 57 profits 58
receipts
from

compiled
receipts or net come or

deficit 3
tax19 paid 9

(less loss
defleit)50 opera-,

tions 18

RETURNS WITH NET INCOME,

4,545 28,664 9,400 201,904 205,638 6,217 6 217 1,697 884
7,983 31,27.3 20,467 211,538 215,760 7,364 7:362 2,248 1,038

16,355 47,136 36,900 923,099 329,697 12,693 12,688 4,431 1,834
9,533 18,681 20,226 M,691 141,398 6,392 6,392 2,730 1,044
3,248 8,804 10,161 71,413 72,657 3,115 3,112 1,575 487
2,307 10,873 6,449 83,0.,q 84,841 4,610 4,610 2,341 545

579 10,053 12,859 51,495 51,991 3,728 3,727 2 049 1,103
6,000

------------
------------

7,514
-----------
-----------

11,954
-----------
-----------

56,181
------------
------------

56,6()l
-----------
-----------

3,829
-----------
-----------

3,829
--------
-----------

1:731

-----------
-----------

1,127
----------
---- :------

50,548
1

163,003 128,415 1,137,360 1,158,583 47,949 47,937 18,801 8,061

RETURNS WITH NO NET INCOME

6,301
5,630
6,311
1,5()l

199
~56

------------
------------
------------

26,243

11,934

8,082

2,537
1,604

3,266

10

-----------

------------

-----------

60 8,153
1,022
2,595
1,926
1, 635
1,747
6,686

--

--------
-----------

-- --------

112,273
49,950
36,496
7,70S
6,957
7,819
2,376

------------
------------

--------- 7--

114,639
51,459
37,458
7,931
7,163
8,081
2,628

-----------
-----------

39 4,220
39 1,101

39820
39 154
39286
39321

39 29
-----------
-----------

-----------

- 394,22o
39 1,101

39820
39 155
S9286
39321
3929

-----------
-----------

-----------

-----------
-----------
-----------
-----------
-----------
-----------
-----------
-----------
-----------

199

39

47
14

36

61

----------

----------

--- ------

----------
21,199
-

53,676 7,459 223,588 229,358 396,930 39 6,931 395

RETURNTS WITH NET !NCOME

1,527 6,259 3,104 58,457 59,249 1,452 1,452 380 219
970 3, (Ix:i 2,610 27,094 27, 533 671 671 186 110

1, 112 3, 067 3,058 25,177 25,695 693 693 207 186
716 1, 9 13 1,751 13,530 1:3,731 387 387 133 42
424 1,427 2,325 1 ~, 997 14,154 508 508 216 77

1,220 2,216 5,398 25,557 26,015 725 723 279 108
------------- 3, 623 4,728 16,082 16,342 743 743

-
223 115

------------
5,565

------------
26,048-----------

-----------

----------
10,310

-----------

------------
78,042

------------

-----------
78,917

-----------

-----------
6,774

-----------

----------
6,707

-----------

-----------
3,662

---

----------
2,605

11,614 47,640 33,285 257,936 261,636
1

11,954 11,883 5,286
-

3,462
-

RETURNS WITH NO NET INCOME

1,588 4,929 601,685 27,405 27,718 39642 39642 ----------- 5
670 1,145 ~,48 5,188 5,278 39 77 3977 ----------- 7
715 742 1 4,S47 4,935 39 61 39 61 ----------- ----------
234

--------------
790

-----------
409

-----------
5,022

------------
5,229

-----------
39 38

-----------
3938

-----------
-----------
-----------

----------
----------

-1,7

------------

------------

-----------4,769

-----------

-----------

-----------60350

------- I ---

---------------

------------2, 095

--------- "

I ------------------------

--------- --2 349
-----------

-

--------- --

-----------

-----------~9 39.
-----------

-

----- ------

----------

-----------8939
-----------
-----------

-----------

-- ---------------------
-----------

-------------------

--------------------
----------

--------------------
4,958 12,376 60 1,277

1
44,558 45,508

-
39 857 857 ----------- 11
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TABLr, 6-0orporation, returns with balance sheets, 1942, by total assets classes, andcolne: 3 Number of returns, selected assets and liabilities, selected receipts, compiled
than otun stock; also, jor returns with net income, the total tax-Continued

[Total assets classes and money

Num
her Notes and

Total of re-
42

accounts Inven- Invest-
Capital
assets'4

Total
assets- Accounts

assets
classes 53

turns
with

Cash receivable
(less re- tones ments U (less re- Total lia- and notes

55
balance serve) serves) bilities 45 payable

sheets 41

TRADE: RETAIL: HARDWARE-

I ------------ 1,243 5,115 5,207 14,221 719 3,698 29,457 5,118
50----------- 367 4,595 5,024 9,756 940 4,038 24,854 3,333
100---------- 150 3,591 4,391 8,606 1,505 3,423 21 854 3,552
250---------- 35 1,284 3,364 4,954 932 1,620 12:568 2,198
500---------- 10 770 1,594 2,453 474 825 6 261 1,168
11000 -------- 5 453 2,083 1,442 2,383 514 7:090 916
51000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -------
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------

----
-------

50,000 ------- -------- ----------- -----
-- --- --- ---

----

100,000 ------ -------- ----------- ---- -

Total - 1, 810
1

15,807 6, 953 14, 119 102, 085 16, 285

TRADE: RETAIL: HARDWARF_

I ------------ 399 584 1,243 2,936 180 1,042 6,208 1,698
50----------- 27 83 375 632 ill 495 1,751 323
100---------- 10 98 386 335 21 338 1,224 204
250---------- -------- ----------- ----------- ----------- ------------ ---------- -
500---------- -------- ----------- ----------- ----------- ------------

-
------

-----------
-

-----------

11000 -------- -------- ----------- ----------- ----------- ------------
-----

-----------
-----------

-------
-----------

51000 -------- -------- ----------- ----------- ----------- ------------ -----------
-----

-------
-----------

10,000 ------- -------- ----------- ----------- ----------- ------------ -----------
-----

--------
-----------

50,000 ------- ----
---- -----------

100,000 ------ ----

~

- - -----

Total - 764 2, 004
1

3, 904
r~l

1, 875
I

9, 193
I

2,225

. TRADE: RETAIL: BUILDING MATERIALS, FUEL,

I ------------ 2,460 10,173 17,822 18,622 1,818 13,710 63,840 13,887
60 ----------- 1,196 12,337 23,623 23,524 4,034 20,433 85,986 13,823
100 ---------- 986 19,734 39,923 37,966 11,228 37,222 150,636 22,311
250 ---------- 360 14,305 32,978 29,930 14,422 29,062 123,906 16,651
500---------- 118 9,667 19,538 17,985 11,441 18,701 78,893 9,436
1,000 --- ---- 77 19,717 32,526 31,556 22,296 30,347 139,391 15, 634
5,000 -------- 3 1,853 3,866 2,292 6,216 7,224 21,568 5,391
10,000 ------- -------- ----------- ----------- ----------- ----------- - ----------- ------------ ---
50,000 ------- -----

-
----------- ----------- ------------

--------
---

100,000 ------ -----
:: :

------------ ----------- ------------
--------

-----------

Total - 5,2 17

d I

71,455 156,699 664,220 97,133

TRADE: RETAIL: BUILDING MATERIALS, FUEL,

I ------------ 1,559 2,787 8,644 6,665 695 8,604 28,344 11,662
50 ----------- 316 1,647 5,768 4,844 1,221 7,902 222,114 4,987
100 ---------- 183 1,718 6,879 4,752 2,208 10,619 26,995 5,775
250---------- 32 504 2,517 2,001 1,232 4,416 10.903 3,440
5W---------- 8 312 1,441 895 898 1,712 5,586 1,162
11000 -------- 3 473 489 272 788 3,653 5,701 270
5,000 -------- 1 700 2,497 861 268 1,771 6,247 1,181
10,000 ------- -------- ----------- ----------- ----------- ------------ ------------ -- ------ -- ---- -
50,000

--- -- --------- -- ------ - ---

- -----

--- --- - -

-

- - - -------
Tota

1
2,102 8,14 28,236 2 7,310

T
38, 677 105,892 28,468

For footnotes, see pp. 298-300.



STATISTICS OF INCOME FOR 1942, PART 2 257

by major industrial groups,10 for returns with -net income and returns irith no nct in-
net profit or net loss, net income or defi.cit, and dividends paid in cash and assets other

figures in thousands of dollars]

Surplus Gross
sales 17

Bondsand
Capital

and
undivided

and gross Total Compiled
net profit

Net in-
Total

Diii-

mortgages
payable

Stock 57 profits 58 receipts

from

compiled
receipts 4

or net
come or
deflcit 3

tax
delids
paid

(less loss
deficit)50

opera-
tions 18

RETURNS WITH NET INCOME

1,461 17,463 4,253 67,557 68,477 3,550 3,550 1,111 37t
1, 434 11,895 7,269 44,681 45,636 3,158 3,157 1,147 425
1,022 9,104 6,910 38,254 39,133 2,966 2,966 1,292 405

474 5,089 4,004 26,608 27,163 1,731 1,704 879 230
531 1,946 1,900 13,360 13,732 1,182 1,182 736 101
129

------------
------------
------------
------------

2,167
-----------
-----------
------ ----
-----------

3,033
-----------
-----------

---------

-----------

10,443
------------
------------
------------

------------

10,698
-----------
-----------
-----------
-----------

1,580
-----------
-----------
-----------

-----------

1,570
-----------
-----------
-----------

-----------

991

-----------
-----------
-----------

-----------

1 Pt

----------
----------

----------

----------
5,051 47,664 27,370 200,902 204,839 14,168 14,129 6,156 1, 647

RETURNS WITH NO NET INC.OME

610 5,369 60 1 932
1

10,857 10,968 39 4'25 425 ----------- 9
218 1,182 (10 10 1,718 1,775 zq 69 39 fig ------------ 8
129

------------
------------
------------
------------
------------
------------

559
-----------
-----------
------------
-----------
-----------
-----------

307
-----------
-----------
-----------
-----------
-----------
-----------

------------
1,476

------------
------------
------------
-------------
------

1,508
-----------
-----------
-----------
-----------
-----------

-----------
19 13

-----------
-----------
-----------
-----------

-39 1.3

-----------
-----------
-----------
------------
------------

----------
-----------

-----------

------------
-----------
-----------

-----------
-----
-----

-----------

3
----------
-----------
----------
----------

----------

957 7, 1 tO 601,635 14,052 14,251
1

39 5Q7 39 507 ------------ 19

AND ICE-RETURNS WITH NET INCOME

3,379 34,990 8,685 171,259 173,362 5,903 5,90-) 1,548 1,144
5,317 42,935 20,843 183,765 186,474 7, 569 7,566 2,252 1,741
8,038 68,880 44,713 281,289 286,558 13, 901 :13,887 5,207 3, 277
6,003 57,144 39,120 206,491 210,498 11,205 11, 194 4.784 2,327
4,381 34,303 26,359 119,075 121,685 6,294 6, 285 2,906

t.
575

7,146 63,151 45,709 214,683 218,396 14,386 14.377 :"19 3,759
6,641

------------
------------
------------

5,045
-----------
-----------
-----------

2,840
-----------

---------
-----------

35,386
------------
------------
------------

36,074
-----------
-----------
-----------

649
-----------
-----------
-----------

647
-----------
-----------
---------

t5i
-----------
-----------

-------

-----------
----------
----------

----------40,905 306,348 188,270 1,211,947 1,233,047 59,908 159, 85~
1

24 11~, 8, 1:3,822

AND ICE-RETURNS WITH NO NET INCOME

3,550 19,066 60 7,614 72,009 72,949 392,291 39 2. 29 1 -----------
2,553 13,348 410 .30,204 30,802 39 765 766 ----------- 1 ;4
3,907 13,2271 3,287 27,131 27,779 "9 736 -19 739 -----------
1,460 5,252 466 12,295 12,561 39 491 39 492 ----------- G
1,254 2,668 1-8 2,984 3,111 94 94 ----------- 11
2,330 2,052 663 2,785 2,839 273 39 27:; ----------- I I

------------
------------
- - -- --

-

1,825
----------
- --- -----
-----------

3 0
8

----------

-----------

11,108
------------

------------

------------

11,4,51
-----------

--------

-----------

1

39 36()

-----------
------------

.1

;;9:360

-------------

----------

-----------

_------

---------------

228

----------

----------
57,438 498 158,517 161,492 5, 010 39 5,0(4 ----------- 512
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TABLE 6.-Corporation returns with balance sheets, 1942, by total assets classes, and
come: 3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Nom-
her Notes and Capital TotalTotal

assets
of re-
turns Cash 11

counts
raecceivable Inven- Invest- assets 11 assets- Accounts

and notes
classes 11 with (less re- tories ments 54 (less re- Total lia- 53payable

balance serve) serves) bilitieS 46

sheets 11

OTHER RETAIL TRADE-

I ------------ 3,190 12,125 14,975 28,189 1,837 11,780 70,854 19.176
60----------- 942 10,430 14,776 25,729 2,580 10,951 66,263 13,637
100 ---------- 650 15,377 24,147 37. M 6,990 13,122 100,950 19,554
250 ---------- 223 10,324 20,371 28,444 5,681 10,051 77,865 14,592
500 ---------- 82 9,413 12,191 16,697 7,440 9,243 56,475 10"511
11000 -------- 39 10,485 22,762 23,131 7,461 8,596 74,157 12,797
6,000-------- 5 2,287 11,765 10, 420 1,273 1,870 28,202 13,508
-10,000 ------- 3 4,331 1,774 16,272 5,504 8,060 37,621 7,159
601000- __ __ ----- ------------ ----------- ----------

-100,000 ---- ----- -------- ::: ::::

Tots. 74,771 186,802 38,765 73,672 512,287

------------- 1,531 1,882 4,461 7,803 531 4,814 20,530 9,625
00 ----------- 112 589 1,993 2,628 247 1,789 7,493 3,034
00 ---------- 56 680 1,778 3,001 494 1,610 7,855 2,605
150 ---------- 13 509 1,025 1,035 306 451 4,445 874
00 ---------- 9 278 869 3,599 47 970 5,997 1,601
1000 --------

i 000
8
1

1,825
1 33

3,134
508

5,580
4 148

1,691
173

4,071 16,610 4,233
' --------
01000 ------- --------

,5
----------- -----------

,
----------- ------------

-----------
-----------

6,477
------------

.546
-----------

01000 ------
00,000----- -----------

Total 7,19 28 69,408 22,418

I ------------ 1,880 8,734 9,544 16,485 1,423 11,267 48,737 8,080
50 ----------- 757 9,216 11,243 17,538 2,197 12,839 54,009 7,723
100 ---------- 416 8,535 14,615 19,799 3,527 3,3691 61,114 9,434
250 ---------- 95 4,269 8,695 10,196 2 336

.
6,930 33 131 4,982

500 ---------- 36 .3,042 7,115 6,715 2:600 6,104 25:162 3,403
11000 -------- 24 4,759 11,193 13,255 5,894 8,936 45,679 4,961
510W -------- 3 1,058 6,294 5,326 2,127 5,778 21,334 1,130
10,000 ------- 1 2,690 2010 8,872 860 636 13,436 2,041
501000-

- - -

100,000 -- ----------- ----------- ------------ ----------- ------------ --- -------

Total 42,303
F

68,899
T

98, 185
1

20, 065
]

64, 858
1

302, 601
]

41,754
1

OTHER RETAIL TRADE-

RETAIL TRADE NOT ALLOCABLE-

RETAIL TRADE NOT ALLOCABLE-

I ------------ 532 858 2,132 2,784 203 2,777 9,035 2,816
50 ----------- 81 339 1,482 1,714 95 1,667 5,512 1,355
100

----------
37 426 1,615 1,141 189 1,737 5,307 1,139

250
----------

6 151 325 599 50 792 1,965 289
500 ---------- 3 79 240 106 900 841 2,211 30
1,000 -------- 1 27 149 1,930 11 10 2,150 364
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
501000-
100,000--::::

T
1

1, 44' 21

.
For footnotes, we pp. 298-300.
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by major industrial groups,10 for'returns with net income and returns with no net in~
net profit or net loss, net income or deficit, and d.ividends paid in cash and assets other

figures in thousands of dollars]

Surplus Gross
sales 17

Bondsand Capital
and

undivided
and -ross~? Total Compiled

net profit Net in- Total Divi-
mortgages
payable 56

Stock 57 profits 58
receipts
from

compiled
receipts 4 or net come or

deficit 3 tax 59 dends
paid 9

(less loss

deficit)50 opera-
tions 18

RETURNS WITH NET INCOME

3,860 33,110 7,512 229,931 233,196 9,213 9,212 2,726 900
3,571 24,831 15,637 170,861 174,650 9,022 9,021 3, 45"! 878
5,784 32,735 29,337 214,140 221,853 17,272 17,268 8,029 2,550
3,778 24,896 22,849 144,619 150,488 14,053 14,044 7,110 1,794
2,474 18,238 17,530 86,319 90,999 10,374 10,361 6,107 1,588
3,721 24,267 20,451 131,541 137,363 15,392 15,387 9,161 1,170
2,460 4,908 7,090 30,737 31,556 1,439 1

',
439 192 so

2,708
------------
------------

12,645
-----------
-----------

14,048
- --------
----

------

lor" 168
------------

------------

106, 48.3
-----------

-----------

4,108
-----------

I ---------

41107
-----------

-----------

2,452
-----------

-----------

51
----------

I ----------
28,356 175, 630 434,45

__
1 1,114,316 1,146,586

I
80,873

I

I 80,841) I 39,230 9,011
I

RETURNS WITH NO NET INCOME

2,382 15,191 609,081 47,262 47,966 '39 1, 937 $91,937 ----------- 42
1,165

8
4,072

295
60 1,620

95460 1
10,416
9 598

10,730
9 967

39 491
39 391

-9491
39 391

----------- 15
1,40 5, , , , ----------- ----------

471 1,S32 1,082 3,440 3,509 39 252 32 252 ----------- ----------
686 2,033

2 4
1,363
8 70

2,691
6 826

2,932
7 050

39 135
16339 1

~9 135
S9 1 164

----------- -------- 5
524 , 53 ,0 , , , , ----------- --------

------------
------------
------------
------------

3,238
-----------
-----------
-----------

2,605
-----------
- --------
-----------

1,834
------------
------------
----------

1,851
-----------
-----------

------

-9 153
-----------
-----------

-----------

39 153
-----------
-----------
-----------

-----------
-----------
-----------
-----------

-
I

----------
----------
----------

6,637 34,115 465 82,067 84,005
1

394,522 194,523
1

-----------
1

202
1

RETURNS WITH NET INCOME

2,538 23,287 10,522 194,157 196,418 5,302 5,301 1,548 715
2,418 22,684 16,377 181,633 184,449 5,234 5,229 1,609 915
3,708 24,790 18,484 150,586 153,673 5,812 5,810 2,192 1,011
1,600 13,730 9,769 65,472 68,021 3,196 3,194 1,313 457
2,426 7,234 8,636 41,960 44,366 4,490 4,489 2,434 453
1,850 16,857 17,743 70,947 76,771 6,385 6,381 3,086 1,154.

747 8,991 9,555 27,029 30,538 2,048 2,040 911 322
1,500

------------
2,252

-----------
7,068

-----------
--------

38,351
------------

38,441
-----------

------

1,677
-----------

1,677
-----------

780
-----------

559
----------

16,785 119,826 98,204 770,134 792,677 34,144 34,122 13,873 5,585

RETURNS WITH NO NET INCOME

984 5,948 601,330 25,631 25,975 39 689 39689 ----------- 20
575 3,098 142 10.253 10,422 39 228 -*9 228 ----------- 4
980 2,627 301 7 218 7,347 39 238 39 239 ----------- 4
337 978 307 1: 793 - li 882 ~hq 35 39 35 ----------- 5
714 744 660 867 9ou 3968 39 68 ----------- 3

------------
------------
------------
------------
------------

920
-----------
-----------
-----------
-----------

857
-----------
-----------
-----------
-- --------

600
------------
------ -----
------------
------------

600
-----------
-----------
-----------
-----------

39 235
-----------
-----------
-----------
-----------

39 235
-----------
-----------
----------

-----------

-----------
-----------
-----------
-----------
-----------

----------
----------
----------
----------
----------

3,590 14,315 938 46,362 47,126 39 1,494 391,494 ----- 37
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TABLu 6-Corporation returns with balance sheets, 1942, by total assets classes, and
come: 3 Number of returns, selected assets and liabilities, selected receipts, compiled
than on-n. stock; also,for returns vdth net income, the total tax-Continued

[Total assets classes and money

Num-
her Notes and Capital Total

Total
of

1'e- accounts Inven- Invest- assets 14 assets- Accounts
assets turns Cash 11 receivable -tories inents 54 (less re- Total lia- and notes

classes 11 with (less re- serves) bilities 40 payable 55
balan e

~

serve)
sheets"

I ------------ 4, GZ 17,529 28,108 36,345 2,744 20,947 108,739 29,921
W----------- 1,908 19,805 35,469 46,655 5,214 26,797 137,716 30,188
100 ----- ---- 1,791 38,203 70,350 88,115 16,840 56,982 277,790 55,855
250 ---------- 670 28,387 58,158 68,55(.) 22,205 49,067 231.670 41,928
5W---------- 374 34,030 63, 108 73,647 28,697 51,350 256,006 46,961
1,000 -------- 201 40,567 86,434 92,443 52,3qO 74,509 355,734 67,718
5,000 -------- 8 5,805 11,060 24, 08:1 9 114 10,.552 61, 8:33 16,306
10,000 ------- 10 15,908 38,957 39,983 46: 293 18,289 161,784 33,999
501000---

------ _ ---- ---- - - ---- -100,000 - -:::: I - Iii~ ii, i~q i5, §,;ii i~i, i~i, ~58 1 ig, 5~A

Total q,.578 209,721
1

404,676
1

485,683 308,141 311,455 1,759,406
1

341,253

1 ------------ 2, 561 3,960 10,143 11,199 1,201 10,040 38,437 16,954
50 ----------- 384 1,804 7,131 7,033 1,034 9,115 27,179 8,438
100 ---------- 227 2,746 8,331 8,395 2,277 11,301 34,667 9,648
250 ---------- 58 795 4,769 5,209 1,771 7,044 20,430 5,305
5W---------- 16 1,041 2,097 1,852 1,008 3,262 10,689 2,09
1,000 -------- 11 723 4,459 3,082 4,048 6,073 19,014 5,195
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---- -----
10,000 ------- 4 5,625 16,366 10,744 27,481 39,221 100,229 669
50000

--- -- ----106,666-: -- --

Total 16,78 47 2,50,644 61,818

I ------------ 11,439 36,475 40,913 14,129 9,197 93,046 206,639 55,032
50 ----------- 2,705 25,587 30,906 11,068 10,985 103,044 191,909 34,747
100 ---------- 2,345 43,409 49,133 18,472 27 518 209,512 365,098 53,216
2W ---------- 895 34,772 38,222 14,969 32:199 176,517 308.761 42,348
500 ---------- 481 37,170 39, sm 10,826 34,156 202,477 336,392 44,836
1,000 -------- 402 81, 4US 72,984 :31, 993 106,717 490,161 816,140 85,962
5,000 -------- 32 25,639 16,031 11,335 17,055 122,081 197,424 29,841
10,000 ------- 18 38,598 36,106 33,300 62,488 157,879 373,429 35,482
50 (0)

- ----
:11 18,615 4, 5M 37,856 29,011 117,310 214,925 14,096

106,006 - 3 19,702 20,080 85,631 248, 603 33,752 417,261 18,474

Total - 38,323 361,375 348,791

1

269,578 577,929 1,705,778

1 1

3,427,969 414,034

TRADE NOT ALLOCABLE-

TRADE NOT ALLOCABLE-

TOTAL SERVICE-RETURNS

TOTAL SERVICE-RETURNS

1 ------------ 10,826 12,133 20,988 7,139 5,631 75,640 131,721 67,523
50----------- 1,177 5,049 9,549 3,317 4,226 54,900 82,313 20,980
100---------- 797 5,947 10,248 4,196 7,051 88,251 122,538 31, 260
250 ---------- 231 4,333 9,109 2,296 5,440 56,784 82,062 20,341
500---------- 159 3,795 4,769 1,710 3,883 86,185 105,786 13,350
1,000 -------- 155 11,490 13,902 5,880 29,744 243,811 315,479 33,931
5,000 -------- 17 5,247 3,237 5,872 9,673 86,157 112,619 7,358
10,000 ------- 7 1,739 2,379 1,169 27,930 60,513 94, 646 1,414
50,000 -------

- - - - - -

100,000 ------ -- --- ----------- ----------- ----------- ------------ ----------- ------------ -----------

Total - 13, 369 49,733
F

74,182
I

31,579
I

93,578
]

752,242 1,047,165 196,159

For footnotes, see pp. 298-300.
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by major industrial groups, 10 for returns with net income and returns with no net in-
net prQfit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Surplus Gross
sales 17

Bonds and Capital
and

undivided and gross Total Compiled
net profit Net in-

Total Divi-
d dmortgages

payable 56 stock 57 profits 58
receipts
from

compiled
receipts 4 or net come or

deficit,'
taX 59 en s

paid 9
(less loss

deficit)50 opera-
tions Is

RETURNS WITH NET INCOME

6,365 52,020 13,259 431,644 435,661 12,756 12,754 3,634 1,206
7,772 57,097 34,187 441,743 447,261 16,269 16,266 6,119 1,932

14,812 106,117 80,938 775,155 785,729 33,924 33,910 15,429 4,393
12,393 84,863 73,135 590,711 598,681 30,781 30,764 15,908 4,730
14,711 90,584 82,276 636,651 646,378 38,620 38,600 22,333 5,167
18,375 125,237 109,268 753,673 767,110 51,087 51,033 28,709 7,345

622 16,733 24,817 110,411 111,879 5,664 5,657 2,821 973
4,877 67,251 45,568 202,302 206,510 13,494 13,488 6,439 4,OS1

------------
------------

-----------
10,000

-----------
125,289

------------
59,447

-----------
67,644

-----------
13,026

-----------
13,026

-----------

"09,

----------

----------
79,929 609,903 588,736 4,001,738 4,066,852 215,620 215,499 106,486 29,828

1

RETURNS WITH NO NET INCOME

4,359 29,028 60 15,772 121
3,624 14,832 60 1,428 63
4,078 17,843 1,525 61
3,336 9,262 1,302 30

605 49026 2,790 14
3,227 6,070 3,337 29

------------ ----------- ----------- -------
8,409 21,930 53,343 113

------------ ----------- ----------- -------
------------ ----------- ----------- -------

27,638 102,990 45,098 435
1 1

WITH NET INCOME

23,874 99,450 7,687 561
29,047 72,893 37,850 341
64,974 130,867 81,491 510
56,650 . 100,775 78,076 416
83,475 96,115 75,509 355
243,275 235,286 184,101 692
45,183 55,312 54,343 149
73,323 83,482 110,530 246
44,340 37,411 113,833 157
64,025 83,590 243,435 171

728,165 995,180 986,854 3,604

WITH NO NET INCOME

1154 122,459 393,954 39 3,955 ------------ 79
,364 64,182 39 1,499 59 1,499 ----------- 174
1938 63,090 39 1,547 39 1,548 ----------- 100
,702 31,384 39707 39 707 ----------- 38
, 637 14,986 39445 39 445 ----------- 23
1993 30,558 39279 39 279 ----------- 85
-----
,388
-----
-----

-----------
115,338

-----------
-----------

-----------
39 1,378

-----------
-----------

-----------
39 1, 379

-----------
------- ----

-----------
-----------
-----------
---- ------

----------
114

----------
----------

1177 441,998 399,810 399, 812 ----------- 613

,375 588,803 34,851 34,821 10,094 5,525
,581 358,022 28,133 28,120 10,931 4,897
1911 533,589 48,490 48,459 21,220 8,892
,755 426,419 42,362 42,309 20,205 7,498
,636 365,451 43,562 43,545 22,186 9,255
,414 717,806 89,482 89,444 44,103 18,938
,667 154,665 19,911 19,902 10,098 3,394
,821 260,023 32,562 32,518 16,612 11,220
1720 167,065 22,270 22,270 5.381
,949 189,261 43,502 43,410 13,609 9,634

,829 3,761,104 405,124
I

404,797
I

179,027
I

84. t~-)4

33,021 98,968 6096,638 268,072 286,802 39 16,947 39 16.949 ----------- 224
29,705 41,883 60 18,818 78,036 83,405 L9 4,833 -,9 4,834 ----------- 79
43,311 54,694 60 26, 133 75,749 82,672 " 6,055 39 6,063 ----------- 116
30,105 28,993 60 4, 100 47,399 48,726 39 2,927 " 2,928 ------------ 105

- 47,530 39,777 60 6,386 38, 347 40,169 39 3,454 '9 3, 460 ----------- 2100
167,747 99,962 " 15,816 99,972 105,105 39 7,776 39 7,788 ----------- 104

,
65,563 31,382 60 12,076 27,878 30,009 39 3,968 39 3, 969 ----------- 1 )5
51,743

------------
26,224

-----------
6,363

-----------
---------

16, 629
------------
------------

18,804
-----------
-----------

39 2,090
-----------
-----------

39 2,091

-----------

----------- 172

468, 725 1 21,8834-1-60 173,605 652. Oql 69.5, 61) 1 49, 0.51 49. 0.92 ----------- 1.125
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TABLE 6-Corporation returns with balance sheets, 1942, by total assets classes, and
come: 3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net income, the total iax-Continued

[Total assets classes and money

Num-
her Notes and

Capital TotalTotal
assets

of re-
turns Cash 42

accounts
receivable Inven- Invest- assets" assets--

Accounts
and notes

classes " with (less re- tories ments 64 Oess
re-

Total lia- 55payable
balance serve) serves) bilitieS 46

sheetS41

1 ------------ 859 2.'879 1,778 1,057 585 10.223 17,942 5,747
SO ----------- 357 2,911 1,557 1,397 798 18,322 26,256 4,945
100 ---------- 475 5,714 3,127 3,203 2,833 58,615 76,289 8,595
250 ---------- 229 6,075 2,913 2, 7"5 Z 548 61,870 78,439 9,394
Soo ---------- 170 7,175 4,851 3, ~00 5,023 99,648 124,169 11,739
1,000 -------- 162 18,517 9, 607 8,962 21,231 277,934 344,130 16,755
51000 -------- 9 2,660 1,17.3 2,132 2,472 44,776 64,545 1,573
10.000 ------- 3 2,117 926 1,789 6,943 57,572 70,814 6,525
50,000 ------
100,000 -----

Total 48,04 25 792,58

1 ------------ 1,046 1,091 963 493 495 14.142 18,401 9,002
50----------- 276 880 703 477 407 16,164 19,645 4,126
100 ---------- 233 1,370 1,078 sw 938 30,915 36,543 4.902
250 ---------- 82 1,127 1,246 G42 545 25. 967 30,393 4,272
500---------- 79 1,383 710 707 785 47,633 52,386 3,658
1,000 -------- 98 5,234 6,454 3,269 10,281 176,151 205,542 20,711
5,000 -------- 14 3,391 1,787 680 3,659 78,194 89,775 6,215
10,000 ------- 6 1,739 2,379 1,169 17,198 60,513 83-1914 1, 409
50,OW

----- ----- - --- ------------ -----------

::::::::: ----------- ------------ ----------- ------------ -----------

Total 1,833

d
7,999

]
34,396

I
449,678

_1
536,599 54,295

1 ------------ 2,882 6,992 10,847 5,314 1,668 30, BAG 58,394 13,981
50 ----------- 810 .5,617 8,294 4,245 2,572 33.234 57,142 9,733
100---------- 650 8,094 12,671 7,669 7,138 58,211 98,696 12,402
250 ---------- 191 5,592 7, = 6,219 6,570 36,016 64, Z65 6,597
500 ---------- 63 3,342 4,141 2,601 5,633 23,201 40,386 4,633
:1,000 -------- 35 2,995 5,172 4,789 9,798 33,567 58,702 4,416
5,000 -------- 2 708 741 4,058 905 7,426 14,055 517
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50000 ---- -----------
106,006_::::: ----- -----------

To 33 34,285
-

391,640 52,278

I------------ 2, 1 81 . 1,873 5,228 2,298 778 17,152 28,997 11,246
50----------- - 238 553 2,266 1,189 619 10,565 16,426 4,428
100---------- 98 538 1,700 854 729 9,536 14.145 2,830
250---------- 24 256 1,218 675 747 6.128 8,242 1,271
600---------- 8 322 548 94 551 3.292 5,130 695
1,000 -------- 4 107 222 101 905 4,702 6,098 419
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,OW -------

----
-------

------- ------------ ----------- ------------ -----------

Total 2,553 11,183 5,212 4,329 50,365 79, 039 20, 890

For footnotes, see pp. 29S-300.
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by major industrial groups, 10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit', and dividends paid in cash' 'and assets other

figures in thousands of dollars]

Surplus Gross
sales 17

Bondsand Capital
and

undivided and gross Total Compiled
net profit

Net in- Total Divi-
d dmortgages

payable 56 stock 51 profits 58 receipts
from

compiled
receipts 4 or net

come or
deficit 3

taX 51 en s
paid 9

(less loss
deficit)50 opera-

tions 18

PLACES-RETURNS WITH, NET INCOME

3,582 10,258 60 3, 626 44,785 54,410 2,760 2,760 763 345
7,463 9,852 1,684 36,572 42,718 2,898 2,898 1,076 381

23,755 28,899 9,097 72, 602 82,522 6,823 6,821 2
,
724 1,063

27,592 27,084 7,769 68,044 70,003 6,959 6,959 3,006 922
51,191 35,390 18,425 75,590 78,153 7,627 7,625 3

,
209 1,486

172,407 92,437 44,179 162,716 169,839 18,327 18,323 8 234 1,896
24,616 13,749 12,406 25,657 26,397 2,407 2,407 1:146 192
30,735

------------
------------

10,100
-----------
-----------

19,801
-----------

---------

28,007
------------
------------

29,572
-----------
-----------

2,466
----- -----
-----------

2,466
----------

-----------

775
-----------
-----------

546
----------
- ----- --

341,341 770 J 109,734 513,974 553,613 50,267 50,259 20,931 6,830

PLACES-RETIURNS WITH NO NET INCOME

7,654 10,734 -11,643 25,076 32,864 39 2,114 39 2,114 ----------- 17
8,612 9,678 W 5,463 12,994 15,80c) 39 1,197 391,197 ----

7------
11

16,848 17,381 - 1:3,435 15,585 18,645 392,038 392,038 ---- ;------- 18

17,127 9,051 60 2.742 17.330 17,676 39 773 39 773 ----------- 44
28.272 21,420 60 7, 112 16,936 17,614 391,574 39 1, 575 ----------- 51

126,500 57,665 60 19,966 56,416 58,593 394,951 39 4,954 ----------- - 39

62,135 16,448 60 15,079 22, 121 23,147 393,588 393,589 -----------
-
----------

51,743
------------
------------

15,446
-----------
-----------

- 6,414
-----------
-----------

16,629
------------
------------

18,804
-----------
-----------

392,090
-----------
------

39 2,090
-----------
----------

-----------
---- ------

-----------

172

----------

----------
318,890 157,825 6069,026 183,088 203,152 39 18.325 39 18,329 353

RETURNS WITH NET INCOME

6,773 30,025 2,574 1&3, 720 155,337 7,255 7,245 1,915 596
7,249 24.139 12,015 107,020 108,2.31 6,374 6,371 2,110 757

12,104 39,686 27,662 158,155 160,229 10,414 10, 406 3,966 1,783
6,374 22,898 23,493 91,737 92,781 6,636 6,627 2,937 1,161
5,632 13,496 12,657 54,139 54,741 4,076 4,071 1,954 844
7,814 29,331 14,090 54,292 55,133 4,916 4,908 2,216 1,381
852

------------
------------
------------

4,689
-----------

-----------

-----------

6,475
-----------

-----------

-----------

17,713
------------

-----------

------------

17,785
-----------

-----------

-----------

2,198
-----------

---- ------

-----------

2,197
-----------

-----------

-----------

965
-----------
-----------

-----------

505
----------

---------

----------
46,798 164,264 98,967 636,775 644,237 41,869 41.826 1 16,063 7,028

RETURNS WITH NO NET INCOME

5,947 19,462 -11,269 69,293 69,961 39 2,583 39 2,583 ----------- 47
3,720 8,535 601,850 26,788 27.065 39 809 119 809 ----------- 14
4,205 7,161 6D 1, 070 19,527 19,709 39 509 39 510 ----------- 9

1,808 3,572 1,244 7,611 7,734 39 379 39 379 ----------- - 23

1,325 .2,084 887 4,680 4,756 39 118 39 119 ----------- 17
2,134

------------
------------
--------- --
------------

3,606
-----------
-----------
-----------
-----------

6D 180
-----------
-----------
-----------
-----------

2,213
------------
----- ------
------------
------------

2,245

----------------------
-----------
-----------

39 139

-----------
-----------
-----------

-----------

39 139
-----------

-----------
-----------

-----------

-----------
-----------

-----------
-----------

-----------

----------
----------

----------
----------

----------
19,138

I

44,421 - 12,237 130,112 131,470 394,537 39 4,539 -----------
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TABIZ, 6-COrporation. returns with balance sheets, 1942, by total assets Classes, and
come: 3 Number of returns, selected assets and liabilities, selected receipts, compile(I
than own stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num
her Notes and

capital TotalTotal
assets

of re-
turns Cash 11

accounts
receivable Inven- Invest- assets" assets- Accounts

and notesc
lasses 63 with (less re-

tories ments 54 (less re- Total Iia- 55
payable

balance serve) serves) bilitieS 46

sheets 11

SERVICE: BUSINESS SERVICE-

1 ------------ 2,323 8,204 10,840- 1,471 2,412 9,855 35,435 10,540
50 ----------- 401 5,256 9,170 1,044 2,764 8,350 28,346 7,072
100 ---------- 324 10,795 14,937 1,903 6,775 13,394 50,89S 11,703
250---------- 142 9,671 12,639 1,608 8,567 14,685 49,402 9,392
500---------- 66 8,258 14,289 1,374 7,198 12,466 45,743 11,599
11000-------- 66 25,479 28,034 5,952 38,196 29,156 137,682 21,302
5,000-------- 4 6,139 1,388 640 4,172' 11,652 23,339 3,633
10,000------- 5 12,844 7,876 2,287 21,570 29,141 82,044 10,269
50,000------- -------- ----------- ----------- ----------- ----------

--- -
----

100,000 ------ --------

-----------

----

------

----------- - ---------- -

Total-, 3,331
1

85,645 1 99,173 16,281
-

91,653 128,699 452,890 85, 510

.SERVICE: BUSINESS SERVICE-

I ------------ 2,140 3,287 5,527 922 1,457 7,887 21,100 10,855
50----------- 162 1,257 2,869 271 1,384 4,267 10, o65 3,886
100---------- 86 1,585 2,956 748 2,207 4,209 13,224 2,861
250---------- 30 1,724 2,438 168 1,115 4,308 10,576 7,989
500---------- 15 1,030 1,751 151 812 4,390 9,571 1,700
1,000 -------- 14 ~ 3,553 3,960 1,559 9,533 4,241 27,347 6,693
51000-------- 1 128 1,137 ----------- 5,445 3 6,719 1,002
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000- ____ ------ ------------ -----------

---

l00,000____::
:::::

------ ------------ ----------- ------------ --------

Tota 12,66 3,819 21,952 29,306 99,501 34,976

SERVICE: AUTOMOTIVE REPAIR SERVICES AND

1------------ 1,224 3,082 4,236 2,500 535 7, 607 19,058 5,441
50----------- 167 1,402 1,910 1,319 316 6,236 11,690 2,429
100---------- 97 . 1,189 1,891 1,388 472 10,086 15,415 2,157
250

----------
30 528 402 485 624 8,404 10,633 1,319

5w
--------

13 888 541 255 299 6,672 8,915 921
1066

--------
5 477 522 150 430 5,996 7,672 657

5:000
------- -- ------ -- ---------

----------- ----------- ------------ ----------- ------------ ------------10,666 - - - ----------- ----------- ------------ ----------- ------------- -----------
50,000 ---

------ ----------- ----------1001000--

- -
o 7, 9,502

1
2,676

1
45, 001 73,285 12, 923

SERVICE: AUTOMOTIVE REPAIR SERVICES ANE

I ------------ 1,358 ~ 1, 349 3,026 1,290 666 5,766 13,447 7,280
50----------- 87 290 581 361 198 4,388 6,120 1,227
100---------- 71 323 402 471 271 9,674 11 287 1,699
250---------- 21 168 317 1 309 125 5,964 6: 994 949
5w---------- 10 142 78 259 54 6,448 7,118 230
1,000 -------- 6 154 80 305 22 8,392 9,038 277
6,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 -----
100,000 ----

Tots, 2,4 40,632 54,003

For footnotes, see pp. 298-300.
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by major industrial groups,10for returns with net income and 7-etu?-ns with no net in-
net profit or net loss, net income or deficit, avtl dividends paid in cash and assets other

figures in thousands of dollars]

Sul-plus Gross

Bonds and Capital
and

undivided

sales 17
and gross Total Compiled

net profit Net in- q otal Divi-
mortgages
payable 66 stock 57 profits 58 receipts

from
compiled

ptS 4recei or net come or
deficit 3

ta.X 59 dends
paid 9(le~s loss

deflcIt)50 opera-
tions Is

RETURNS WITH NET INCOME

2,538 17,639 1,142 95,572 100,398 5,744 5,731 1,562 996
1,346 11,032 5,815 55,347 58,954 3,995 3,988 1,471 848
2,582 16,490 14,447 90,396 95,308 7,347 7,337 3,156 1,732
2,342 17,608 12,670 116,563 117,921 7,641 7,635 3,362 1,543
2,830 11,293 13,388 69,350 70,167 5,567 5,565 2,720 1,488
9,705 38,954 47,590 164,542 168,186 20,567 20,550 9,323 7,276
5,153 3,808 9,278 13,921 14,004 1,621 1,621 893 312

868
------------
------------

35,316
-----------
-----------

23,373
-----------
-----------

67,054
------------
------------

70,361
-----------
-----------

4,103
-----------
-----------

4,100
-----------
------

1,869
-----------

----

1,688
----------

----------
27,365 152,139 127,703 672,747 695,--99 56,584 56,528 24,355 15,882

9ETURNS WITH NO NET INCOME

2,756
2666

15,399
5 948

6010,546
606 052

40,436
11 972

42 563
12:5

39 2,641
39

39 2,642
9

----------- 54
, , , , 87 598 - 599 ----------- 7

1,962 7,546 60 909 14,377 14,806 39 511 39 515 ----------- 48
634 4,571 603,689 5,830 5,968 39 291 39 291 ----------- ----------
634 4,763 1,413 5,266 5,420 39 207 39 211 ----------- 20

7,071 7,930 2,092 17,290 17,394 39 729 -19 737 ----------- ----------
766

------------
------------

4,103
-----------
-----------

---------

-

834
-----------
-----------
----------

493
------------
------------
--------

1,055
-----------
-----------

39 19
-----------
-----------

39 19
-----------
-----------

...........

-----------
-----------

125
----------
----------

-------
20,089

T
50,260

1
60 16,857 95,666 99,792 39 4,997 39 5,014

1
----------- 254

GARAGES-RETURNS WITH NET INCOME

2,567 8,654 408 52,074 54,517 2,582 2 579 727 218
2,473 4,155 1,828 17,831 18,907 1,103 1:103 380 114
3,923 5,015 3,423 14,429 15,030 1,233 1,233~ i04 271
3,618 3,013 2,098 6,800 7,180 470 4 io 177 53
1,792 3,729 1,552 6,515 6,762 857 857 488 127
2,656

------------
------------
------------
------------

2,103
-----------
-----------
-----------
-----------

1,825
-----------
-----------
-----------
-----------

6,107
------------
---------- -
------------
------------

6,237
-----------
-----------
-----------
-----------

569
-----------
-----------
-----------
-----------

569
-----------
-----------
-----------
-----------

240
------------
-----------
-----------
-----------

97
----------
----------
----------

----------
17,029 26,669 11,133 103,755 108,724 6,815 6,811 2,516 878

GARAGES-RETURNS WITH NO NET INCOME

3,284 8,691 608,449 37,698 40,695 39 1, 411 39 1,411 ----------- 40
2,850 2,553 60 1,152 4,282 4,647 -19 374 39 374 ----------- 2
6.448 2,772 60 307 3,836 4,150 39 278 39 278 ----------- 2
3,329 2,337 70 2,117 2,2.31 39 180 39180 ----------- 2
5,141 2,078 60 649 2 387 2,635 39 125 39 125 ----------- ----------
4,147

------------
------------

3,140
-----------
-----------

1,281
-----------
-----------

-----------

1: 698
-----------
------------

------------

1,771

-----------

--

----------

39 112

-----------

-----------

-39112

-----------

-----------

-----------

-----------

-------------

----------

----------

--------------------

25, 1 T9 1,571 9, 206 52,018 56. 130 :9 2,481 39 2,481 ----------- 46
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TABLE 6.-Corporation returns with balance sheets, 1942, by total assets classes, and
come: 3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num-
her Notes and

Total of re- accounts Inven- Invest-
Capital
assets 44

Total
assets- Accounts

assets
11

turns Cash 42 receivable tories ments 54 (less re. Total lia-
and notes

classes with (less re-
se v s) bilities 46

bI 5Spays
balance serve) r e

Sheets 41

SERVICE: MISCELLANEOUS REPAIR SERVICES,

1 ------------ 654 2,296 3,239 1,851 321 3,465 11,645 2,339
50----------- 136 1,648 2,671 1.661 380 3,106 9, GW 1.508
100 ---------- 79 2,600 3,364 1,611 982 3,452 12,368 2,153
250 ---------- 22 1,239 2,281 1,208 730 1,952 7,603 1,324
500 ---------- 2 273 141 90 274 474 1,376 44
11000 -------- 2 136 1,038 715 ------------ 787 2,708 954
51000 -------- 1 1,288 924 85 ------------ 3,830 6,161 678
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50000

To 9 2,687 51

SERVICE: MISCELLANEOUS REPAIR SERVICES,

I ------------ 387 301 938 548 112 1,532 3,637 1,217
50 15 ill 252 230 72 395 1,082 219
166 3 60 13 27 [44 149 398 75
250

---------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------500
-- - ---- - - - ---- -- ----- --- -- - ------ ----- ----------- -- - --------- --- ------ -- ------- ----- ---- -------1,666 - - - - -- - - - - - -- - - - - - -- --

5,000
------- --- -- --- --- - ---- --- -- --------- -------- --- ---- - ------- ----------- -- - --------- - ----------10,666 - - - - - - - - - - - - - -

50000
----

--- -----------
-

-----------166,006:: - -------- ----------- ----------- -----------
1

- ----------- -----------
Total -

1
405

1
471

1
1,203

1
805 228 5,118 1,511

SERVICE: MOTION PICTURES-

1 ------------ 1,435 6,812 4,492 457 1,670 14,670 30,360 7,957
50----------- 439 5,063 3,850 170 2,167 17,558 30,862 4,672
100---------- 364 8,272 5,340 955 4,999 33,790 56,146 9,140
250---------- 144 6,169 4,406 1,243 7,623 29,657 51,007 8,253
500---------- 82 5,613 5,382 1,533 6,243 34,052 56,047 8,343
1,000 -------- 72 12,037 14,270 6,378 22,046 86,970 150,519 28,696
5,000 -------- 10 8,022 4,349 2,148 3,953 40,691 61.425 15,562
10,000 ------- 7 10,837 11,566 28,724 26,565 69,475 160,162 10,021
50,000 ------- 3 18,615 4,533 37,856 29,011 117,310 214, 5 14,096
100,000 ------ 3 19,702 20,080 95, C.31 248,603 33,752 417,261 18,474

Total - 2,559 110,042 78,268 165,095

1

-352,879 478,813 1,228,715 125,114
-I

SERVICE: MOTION PICTURES-

I ------------ 869 1,033 1,272 470 545 7,832 . 12,381 12,788
50 ----------- 95 371 779 190 375 4,488 6,702 1,682
100 ---------- 69 642 933 500 930 6,649 10,335 10,359
250 ---------- 20 191 1,989 138 1,180 3,291 7,250 2,735
500 ---------- 10 217 285 76 61 4,949 6,211 1,913
1,000 -------- 9 585 787 ill 4,045 16,703 22,864 3,780
5,000 -------- 1 49 112 5,028 ------------ 2,743 8,097 107
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50 Wo

Tot, 6,156 73,8 33,364

For footnotes, see pp. 298-300.
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Surplus Gross
sales 17

Bondsand Capital
and

undivided
and gross Total Compiled

net profit Net in- Total Divi-
dendsmortgages

payal)le 56 stock 57 profits 58 receipts
from

compiled
receipts 4 or net

come or
deficit tax 59 paid 9

(less loss
deficit)50 opera-

tions Is

HAND TRADES-RETURNS WITH NET INCOME

709 5,756 1,689 31,812 32,167 2,380 2,380 802 123
760 3,333 2,798 22,065 22,306 2,384 2,384 1 241 171
623 3,060 4,079 27,177 27,314 3,917 3,916 2:548 248
402 1,360 2,581 15,452 15,512 2,836 2,836 1,989 181
205 310 736 1,665 1,693 338 338 223 34
455 411 534 6,263 6,289 351 351 243 5

3,100
------------
------------
------------

1,250
-----------
-----------
-----------

445
-----------
-----------
-----------

9,114
------------
------------
------------

9,141
-----------
-----------
-----------

759
-----------
-----------
-----------

759
-----------
-----------
-----------

503
-----------
-----------

----------
----------
----------

----------
6,253 15,479 12,864 113,547

1
114,423 12,966

[
12,964 7,548 762

HAND TRADES-RETURNS WITH NO NET INCOME

530 2,816. 60 1,337 7,232 7,306 39 388 -39 388 ----------- 1
234 528 60 77 895 909 39 66 39 66 ----------- ----------
128

------------
------------
------------
------------
------------
------------

-----------

183
-----------
-----------
-----------
-----------
-----------
-----------
-----------

6
-----------
-----------
-----------
-----------
-----------
-----------
-----------

82
------------
------------
------------
----- ------
------------
------------
------------

87
-----------
-----------
-----------
-----------
-----------
-----------
-----------

39 47
-----------
-----------
-----------
-----------
-----------
-----------
-----------

39 47

-----------
-----------
----------

- z---------
-----------
-----------

-----------

-----------
-----------
---- ------
-----------
-----------
-----------
-----------
---- ------

----------
----------
----------
----------
----------
----------
----------
----------

892 3,527 60 1,408 8,210 8,302 39 502 39 502 ----------- 1

. RETURNS WITH NET INCOME

3,111 10,454 5,235 94,651 99,087 8,262 8,261 2,640 2,427
5,514 8,998 8.502 56,018 59,026 7.159 7,158 2,902 1,966

13,917 18,230 71732 78,819 81,653 11,674 11,668 5,329 2,758
7,977 13,339 17,227 54,168 57,376 9,718 9,695 4,573 2,715

12,460 13,524 17,876 63,571 67,308 10.321 10,321 4 949 3,405
34,283 36,973 41,172 194,762 204,640 25,178 25,172 12: 247 5,866
10,858 14,691 17,748 54,920 57,939 8,476 8,476 4,056 1,595
41,719 35,251 59,417 128,005 136,079 2.3,582 23,563 12,736 8,393
44,340 37,411 113,833 157,720 167,06.5 22,270 22,270 10,069 5,381
64,025 83,590 2243,435 171,949 189,261 43,502 43,410 13 609 9 634

238,205 272,459 532,178 1,054,583 1,119,435 170,143 169,993 73, 10 44,140

RETURNS WITH NO NET INCOME

4,163 6,367 60 12,784 35.469 36,922 392,092 39 2,092 ----------- 21
2,641 2,626 60842 6.953 7,226 S'J 405 39 405 ----------- 5

3,765 2,948 608,120 6,216 7,394 39 634 39 634 ----------- 16

1,731 2,207 18 3,764 3,880 39 549 39 549 ----------- ----------

5.087 818 60 1,898 2 859 3,120 3J 33 16 - S9 316 ----------- 50

9,664 12,855 604,121 9: NO 10.132 39 355 39 355 ----------- 65
2,662

------------
------------
--------- --

5,313
-----------
-----------
-----------

60 253
-----------
-----------
-----------

4,441
------------
-----
-----

4,477
-----------

----

" 172
-----------

-----------

39 172
-----------

-----------

-----------
-----------

-----------

----------
----------

----------
29,713 33,133 60 23,000 73,150 39 4,523 39 A t;)q

1
41523

1
----------- 157

682542-47-18
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TABLE 6-Corporation returns with balance sheets, 1942, by total assets classes, and
come: 8 Number of returns, selected assets and liabilities selected receipts, compiled
than own stock; also, for returns with net income, the total iax-Confinued

[Total assets classes and money

Num

Total
her

of re-
Notes and
accounts Capital Total Accounts

assets turns Cash 42 receivable Inven- Invest-
u

assets 44 assets- and notes
Classes 13 with (less re- tories ments (less re- Total lia- payable 65

balance serve)
v

ser es) bilities 46
sheets 41

SERVICE: AMUSEMENT, EXCEPT MOTION

1 ------------ 1,031 2,972 1,491 544 722 10,785 17,564 4,711
50 ----------- 199 1.504 725 468 M 9,614 13,837 2,362
100 ---------- 145 2,331 1,684 537 1,332 15,275 9-2,207 2,962
250 ---------- - 52 2,689 2,265 165 2,081 10,270 17,745 1,763
500_ ------- 36 4,728 1,210 174 3P 947 14,354 25,093 4,081
11000 -------- 35 13,034 4,081 718 10,636 39,150 69,273 6,077
51000 -------- 2 2,680 1,829 138 888 4,721 10,263 352
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 ------- --- --- ------------ ----------- ------------ -----------
100,000 ------ --- ------------ ----------- ------------ -----------

Tntal- 1 29,939 13,285 2,743 20,536 104,168 175,982
7-

22,309

SERVICE: AMUSEMENT, EXCEPT MOTION

I ------------ 1,432 1,270 1,195 406 646 13,479 18,177 9,152
1% ------- ---
100

155
132

598
445

515
1 183

169
459

405
582

8,555
17 425

10,776
20 982

2,668
3----------

2.50 ---------- 25 424
,
232 68 980

,
6,894

,
9,028

04,3
894

500 ---------- 23 304 379 194 232 13,779 15,129 2,041
1.000 -------- 17 1,.338 778 177 1, 603 27,378 32,059 1,149
510W -------- 1 1,679 201 164 569 5,217 8,029 35
101000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,0W ------

--
----

- - - ------------ -------- ---------loo,006
--

------ ----
------------ --------

1,785 6,058 1 5,018 92,7 21,169

OTHER SERVICE, INCLUDING SCHOOLS-

I ------------ 992 3,085 3,842 867 1,234 5,746 15, 650' 4,258
50------------ 192 2,103 2,620 751 1,069 6,561 13,886 1,906
100---------- 205 4,185 5,895 1,121 2,845 16.541 32,172 4,015
150---------- 84 3,751 6,041 1,295 3,290 13,539 29,253 4,314
.500---------- 48 6,790 9,023 986 5,507 10,679 34,161 3,402
1.000 -------- 22 6,942 7,880 4,321 2,773 13,858 37,626 4,838
15,000 -------- 4 5,141 5,627 2,035 4,664 8,986 27,637 7,527
10,000 ------- 3 3,800 15,739 499 7,410 1,691 60,409 8,666
50000

_ __ -------- -----------io6,on6 : ::
28,7 77,601 250,793 38,956

OTHER SERVICE, INCLUDING SCHOOLS-

I ------------ 1,375 1,878 2,721 686 . 884 7,687 15,153 5,791
50 ----------- 145 956 1,491 429 668 5,857 10,233 2,722
100 ---------- 101 842 2,033 526 1,302 9,433 15,041 3,935
2,1A ---------- 29 443 1,669 294 748 5,232 9,580 2,230
AW---------- 14 397 1,017 229 1,390 5,705 10,241 2,213
1,000 -------- 7 520 1,622 357 3,355 6,243 12,631 914
5.0W -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------
10.000 ------- 1 ----------- ----------- ----------- 10,731 ----------- 10,731
.50 Wo

T 19,07

For footnotes, see pp. 298~300-
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by major industrial groups,10 for returns ?vith net income and returns with no net in-
net profit or net lo.5.~, not inconze or deficit, and, dividends paid in cash and assets other

figures in thousands of dollars]

Surplus G ross

17sales
Bonds and Capital

and
undivided and Voss Total Compiled

net profit
Net in- Total

Divi-
d dsmortgages

ayable 56 stock 17 profits 53 receipts
from

compiled
receipts or net

come or
deficit 3 tax 59

en
paid 9p (less loss

deflcit)50 opera-
tions Is

PICTURES-RE TURNS WITH NET INCOME

3,011 8,362 32 46,530 48,169 3,059 3,058 879 515
2,831 5,473 2,023 19,744 20,429 1,804 1,804 697 306
5,269 7,545 4,437 24,091 25,341 2 371 2,371 854 448
4,262 6,404 4,058 18,558 19,288 2:453 2,450 1,037 477
7,310 10,296 60 1,665 24,757 25,365 4,229 4,228 2 099 872

12,339 25,037 19,454 51,590 54,211 10,016 10,015 5:639 1,596
500

------------
------------
------------

4,172
-----------
-----------
-----------

4,920
-----------
-----------
-----------

4,831
------------
------------
------------

5,311
-----------
-----------

-----------

952
-----------
-----------

-----------

952
-----------
-----------

-----------

394
-----------
-----------

------ ----

288
----------

----------

----------
35,522 67,289 33, 260

1
190,100

1
198,113

1
24,886 24,877

I
11,599

I
4,502

PICTURES-RETURNS WITH NO NET INCOME

5,211 12.207 60 10,898 29,955 . 31,968 39 3,105 39 :1, 105 . . . . . . . . . . . 31
3,723 5,562 60 1,919 6,381 6,852 39 762 31 762 ----------- 4
7,239 9,491 60 1,892 6,498 7,388 39 1,005 39 1,005 ----------- 3
3,473 3,941 144 3,653 3,771 -9 321 39 321 ----------- 7
5,931 4,811 60 913 2,941

'
3,135 39 635 39 635 ----------- 32

14,379 12,220 2,202 8, 212 9,049 39 1,032 39 1,034 ----------- ----------
-------------

------------
------------
------------

5,518
-----------
-----------
-----------

2,423
-----------
-----------
-----------

822
------------
------------
------------

1,330
-----------
-----------
-----------

39 189
-----------
-----------
-----------

39 189
- ---------
-----------
-----------

-----------
-----------
-----------
------ ----

----- -----
----------
----------
----------

39,955 53, 751 60 10,853 58,463 63,494 39 7,049
1

39 7,051 ------------
-

77

RETURNS WITH NET INCOME

1,550
1

8,064 143 40,797 43,184 2,687 2,686 774 292
1,412 5,885 3,062 26,274 26,647 2,355 2,355 936 354
2,638 11,615 10,407 44,845 45,778 4,651 4,647 2 132 588
4,082 8,740 8,101 45,253 5,632 5,622 3:122 442
2,055 7,908 12,335 58,726 59,893 10,477 10,470 6~, 517 963
3,515 7,441 12,579 49,697 50,304 8,804 8,802 5,590 615

104 12,953 3,070 23,511 24,088 3,497 3,489 2,142 502
------------
------------
------------

2,814
-----------
-----------

7,939
-----------
-----------

23,756
------------
------------

24,010
-----------
----------

2,411
-----------
-----------

2,390
-----------

1,233
-----------

593
----------

15,356 65,420 5 7, 631 7 312,860
1

320,043 40,515 40,460 22,445 4,351

RETURNS WITH NO NET INCOME

3,373 23,087 60 29,576 22,235 23,638
1

39 2,534 39 2,535 ----------- 12
1,599 6,182 60 1,468 7,764 8,305 39 601 39 602 ----------- 36
2,713 7,036 60400 9,092 9,929 39 973 39 976 ----------- 20
2,004 3,315 854 7,094 7,465 39 434 39 434 ----------- 29
1,141 3,802 1,886 3,279 3,488 39 479 39 481 ----------- 30
3,851 2,545 2,876 5,123 5,923 39 458 39 458 ----------- ----------

------------
------------

------

------------

-----------
10,778

------

-----------

-----------
60 51

- ------

-----------

------------
------------

------

------------

-----------
-----------

------

-----------

-----------
39 1

- - ___

-----------

-------

- - ---

-----------

----------

-----------
--

----------
14,680 56,746 60 25,880 54,587 58,747 39 5, 480 39 5, 485 ----------- 127
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TABLE 6.-Corporation returns with balance sheets, 1942, by total assets classes, and
come:S Number of returns, selected assets and liabilities, selected receipts, compiled
than ourn stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num-
her Notes and

Capital TotalTotal
assets

of re-
turns Cash 42

accounts
receivable lnv.en- Invest- assets 44 assets- Accounts

and notes
classes 53 with (less re- tories ments 54 (less

re-
Total lia-

6 payable
balance serve) serves) bilities 4

sheets 11

SERVICE NOT ALLOCABLE-

--------- 39 153 147 68 51 149 690 159
--------- 4 82 109 13 1 63 309 120
---------

. 6 229 224 84 142 159 897 60
--------- 1 58 63 10 167 123 413 3
--------- 1 103 304 12 31 33 502 73
-------- 3 SS9 2,380 109 1,607 2,743 7,827 2,266
-------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------

------------
------- :_::000 ------ -------- ----------- ----------- ----------- ------------ -------

Total -
-----

54 1,514 3,217 297
-1

1,999
1

3,

1
10,

.
SERVICE NOT ALLOCABLE-

--------- 38 51 116 25 47 164 427 192
--------- 5 33 94 (15) 8 222 364 23
--------- 4 142 51 51 49 262 583 268
--------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
--------- -------- ----------- ----------- ------------ ------------ ----------- ------------ -----------
-------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
-------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
0 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------

)o____ --------- -----
000 --- ----------- ------------ -----------

Tot 104 648 1, 373
-1

484
-1

TOTAL FINANCE, INSURANCE, REAL ESTATE, AND LESSORS

--------- 20,249 46,020 71,335 2,230 41,815 275,042 454,834 9.3,274
--------- 9,440 43,287 88,343 2,244 61,892 462,700 679,472 102,660
--------- 11,177 123,817 235,821 6,466 230,018 1,146,275 1,786,357 221,218
--------- 6,501 339,516 394,692 1,832 503,658 1,034,323 2,309,418 173,963
--------- 5,322 847, &30 7S6,420 1,780 1,137,228 962,463 3i 779, 583 179,126
-------- 6,939 3,399,529 2,788,185 9,053 6,162,709 1,972,644 14,510,528 434,419
-------- 1,001 1,472,045 1,111,967 912 3,460, 611 828,007 6,093,530 152,865
0 ------- 826 3,423,394 2,261,263 5,426 9,758,226 1,154,337 16,923, 1t0 307,494
)0 150 2 175,970 1,380,282 737 5,860,595 659,436 10,286,742 130,422
006 169 114'191,565 10, 117, 694 62, 143,1102 1,441,657 89, 71 t. 803 569,354

Total 61,674 26,062,674 19, 236,003 39,860 89,760,655 9,936,8M 147,434,378 2,364,700

TOTAL FINANCE, INSURANCE, REAL ESTATE, AND LESSORS

--------- 26,903 31,736 63,932 3,649 41,673 375,029 536,479 176,448
--------- 8,732 21,673 53,734 3,855 63,775 470,383 620,482 120,114
--------- 8,113 46,235 107,793 7,649 126 775 959,383 1,279,517 213,993
--------- 3,551 87,251 129,192 1,147 2?4:931 791,463 1,255,199 153,773
--------- 2,343 203,667 207,601 1,402 430,300 779,247 1,648,345 126,953
0 -------- 2,782 991,776 827,610 1,277 2,226,490 1,710,597 5,941,830 256,532
-------- 406 544,998 372,054 750 1,258,069 585,831 2.796,194 76,130

00 ------- 309 1,110,319 804,592 343 2,986,009 856,087 5,835,944 150,708
)0___ 26 285

'
339 217,148 290 773,373 432,623 1, 813, 821 88,502

000--:::_ 27 1,451,081 1,165,277 7,819 1 3,182,336 317,11111 1 6,3110,170 1 209,311

Total 53,192 4,774,075 3,948,933
-1

28,181 11,503,730 7,318,041 28,049,770. 1, 572,466

For footnotes, see pp. 298-300.

I ---
50--
100-
250-
5W_
1,000
5,000
10,000
50,000
100,

I ---
50--
100-
250-
Sm-
1,000
5,000
10,00
50,
loo,

I ---
50__
100-
250-
600-
I

,
000

5,000
10,00
50,
100,

I ---
50--
100-
2150-
500-
1,00
6,000
10,0
50,
100,
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Surplus Gross

Bondsand
Capital

and
undivided

sales 17
and gross ~otal Compiled

net profit
Net in- Total Divi-

mortgages stock 57 profi ts u receii)ts compiled or net come or tax 59 dends
9payable 56 (less fro in receipts 4

loss deficit 3 paid

deficit)50 opera-
tions

RETURNS WITH NET INCOME

33 239 91 1,435 1,532
------------ 26 122 710 714

163 329 206 398 414
------------ 328 80 179 221
------------ 169 204 1,321 1,369

100 2,600 2,677 2,446 2,967
------------ ----------- ----------- ------------ ----------- -------
------------ ----------- ----------- ------------ ------------ -------
------------ ----------- ----------- ------------ ----------- -------
------------ ----------- -----------

296 3,691 3,380
1

6,488 7,217 1,

RETURNS WITH NO NET INCOME

104 203 (10138 677 884 3
60 270 6 5 6 3
4 176 60 6 536 564 39

------------ ----------- ----------- ------------ ----------- -------
------------ ----------- ----------- ------------ ----------- -------
------------ ----------- ----------- ------------ ----------- -------
------------ ----------- ----------- ------------ ----------- -------
------------ ----------- ----------- ------------ ----------- -------
------------ ----------- ----------- ------------ ----------- -------
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

.169 649
1

60 138
1

1,218 1,454
1

39

OF REAL PROP ERTY-RETURNS WITH NET INCOME

121 121 33 14
59 59 20 ----------
60 60 6 2
16 16 2 4
69 69 28 35

754
----
----
----
----

754
-----------
-----------
-----------
-----------

370
-----------
-----------
-----------
-----------

205
----------
----------
----------
----------

080 1,080 459 259

9 79 n 79 ----------- ----------
9 20 39 20 ----------- ----------

59
----
----
----
--------

----
----

39 59
-----------
-----------
-----------
-----------
-----------
-----------
-----------

-----------
-----------
-----------
-----------
-----------
-----------
-----------
-----------

----------
----------
---------

----------
----------
----------
----------
----------

158 39158 ----------- ----------

116,870 258,088 6042,991 82.601 183,216 32.069 31,998 7,208 12,093
225,309 268,462 43,474 49,164 150,246 28,309 28,246 7,224 9,956
643,136 588,154 163,729 90,844 317,558 63,902 63.529 16,150 25,167
600,288 601,771 277,987 154,625 28:3, 802 . 65,495 63,778 17,445 27,613
50:3.381 769,214 418,415 144,247 300,886 79.472 74,617 19,576 36,020
982,634 2,289,610 1.883,725 408,507 935.1366 282.296 257,268 63,463 147..097
384,862 991,237 1,063,279 273,869 499.937 134.804 123,145 27,995 68,361
780,132 1,953,3S7 2,487,153 840.151 1,346,547 368,281 339,502 78,582 178,651
483,038 1,015,338 1,143,559 422,947 709,859 188,133 170,721 35,694 106.669

1,073,792 4,209,116 5,782,043 534,327 2,658,584 1,506,585 1 1.323,030 113,941 342,977

5,793,442 12,944,377 13,225,373 3,001,282 7,385,771 2,749,347 2,475,833 387,277 954,604

OF REAL PROP ERTY-RETURNS WITH NO NET INCOME

248,344 416,114 60 361,049 46,870 121,302, 3946,983 39 47,041 ----------- 3,268
302,275 272,764 - 127,589 20,396 80,548 39 18,776 3918,808 ----------- 962
666,926 466.679 60 190,060 26,705 140,950 3931,219 3931,373 ----------- 1,590
588,715 426.628 601671,255 76,269 110,683 -9 28,821 39 29,551 ----------- 2,123
548,413 431,898 6053,828 71,217 110,814 S'J 31,339 S9 33,581 --------- 2,157

1,309,327 1,030.205 - 14,484 160,235 285,483 3961,254 " 73,656 ----------- 9,927
436, 132,
859,006

391,309
694,736

55,510
232.005

49,921
90,784

103,607
197,419

1991,563
39 44.978

39 97,122
39 54,014

-----------
-----------

3,529
11,646

417,523
336 418

274 942
2 : 2

6015,233 30,628
144

62.816
14 797

39 6,700
39 3 112

39 9, 281
39 15 286

----------- 1,379
12 891, 81 4 0 495,582 39, 9, , , ----------- ,

5,713,079 4,686,695 -146,400 612,169 1,363,419 39 364,738 39 409,711 ----------- 49,472
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TABLE 6.-Corporation returns with balance sheets, 1942, by total assets classes, and
come:3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num-
her Notes and Capital TotalTotal

assets
of re-
turns Cash 43

ts
raeccceoivable Inven- Invest- assets 11 assets-

Accounts
and notes

classes " with (less re- tories ments 34 (less re- Total "a- payable 55
balance serve) serves) bilities 40

sheets 41

TOTAL FINANCE-RETURNS

Total-

3 655
1:354
2 257
2: 745
3,451
5,300

741
602
ill
122

20,338

12,809
12 860
66:524

2S5,640
786,605

3 213 956
1:344: 477
3,120,736
2,043,131

13,454,981

24,341,719

25,990
41,353

138,259
313,780
709,440

2 652,730
1: 078,694
2,198,156
1,375,266

10,116,831

18,650,499

614
501

1,211
968
389

3,078
535

1,568
-----------

9,180

18,044

20,588
30,706

133,868
3G3, 012
922,266

6,144 232
2,591: 541
6,636,864
4,081,715

31,392,161

51,316,953

8,179
8,905

26,'982
33,375
49,661

210, 613
98,009

197,592
88,139

540,551

1,271,005

71,588
98,402

376,970
1,006,252
2,493,028

11,295,274
5,154,525

12,214,133
7, 6347, 092

65,955,281

96,303,446

14,465
18,531
54,934
59,368
72,149

270,650
125,036
215,912
IZ7, 636
569,354

1,528,036

TOTAL FINANCE-RETURNS

Total -

4 403
1:012
1,044

858
1,015
1,766

307
250
17
24

10,696

10,980
7,397

22,889
69,927

185,291
942,352
530,058

1,082,301
276,940

1,422,767

4,550,903

25,288
23,694
49,904
80,387

1G4, 447
741,257
353,451
772,967
199,704

1,146,106

3,557,204

682
515
725
39

950
315

-----------
72

-----------
7,819

11,117

17,447
21,718
60,643

134,945
333,205

1,959,159
1,171,882
2,777,862

674,328
3,282,850

10,434,039

15,709
13,733
27,616
24,545
38,137

151,945
58,966

117,251
20,715

112,264

580,881

75,241
72,079

170,780
315,834
730,460

3,828,205
2,124,345
4,798,669
1,219,107
5,997,680

19,332,401

44,540
16,519
40,655
35,040
34,381
87,578
27,520

105,947
48,2.57

182,647

623,085

FINANCE: BANKS AND TRUST COMPANIES-

I ------------ 253 1,257 580 ----------- 895 046 3,881 -----------
50 ----------- 60 1,889 1,010 ----------- 1,155 554 4,656 -----------
100 ---------- 518 39,316 27,193 - ----------- 26,238 3,447 97,017 -----------
250 ---------- 1,732 259,266 202,055 ----------- 174,848 7,495 645,760 -----------
500 ---------- 2,724 755,008 571,370 ----------- 618,109 20,952 1,971,488 -----------
1,000 -------- 4,277 3,080,764 2,271,700 ----------- 3,559,920 120,494 9,067,169 -----------
5,000 -------- 580 1,263,324 897,259 ----------- 1,775,612 63,655 4,036,396 -----------
10,000 ------- 458 2,958,188 1,806,966 ----------- 4,405,992 1-40,759 9,351,119 -----------
50,000 ------- 92 2,023,652 1,100,387 -----

--- --
3 064 863 77,280

'
6,320,357 -----------

100,000 ------ 100 1 13,160, 8 340,512 ----- : 1 27:007:066 4741-486 50,387,361 -----------

Total - 10,794
1
23,542,961 16,219,041

1
-----------

1
40,633,697 910,060 81,885,203 -----------

FINANCE: BANKS AND TRUST COMPANIES-

1 ------------ 354 1,217 1,927 ----------- 864 1,464 5,949 -----------
50 ----------- 72 990 1,640 ----------- 1,275 1,000 5,3133 -----------
100 ---------- 195 12,094 8,675 ----------- 11,179 2,441 35,737 -----------
250 ---------- 453 59,082 42,542 ----------- 64,191 3,289 170,758 -----------
500 ---------- 748 175,968 121,152 ----------- 236,711 10,246 545,752 -----------
1,000 -------- 1,497 913,193 658,226 ----------- 1,620,806 66,865 3,274,649 -----------
5,000 -------- 263 518,289 322,855 ----------- 935,493 34,611 1,816,537 -----------
10,000 ------- 208 1,054,235 674, 576 ----------- 2,054,989 83,029 3,896,257 -----------
50000 14 273,617 183,662 ------- 491,824 20,715 1,016,210 -----------

1 21 1, 3G6, 292 1,084,922 ------ 2,826,127 70,932 5,368,933 -----------

Total -
1

3,825 4,374,066
1

3,100,177 ----------- 8,243,448 294,591
1

16,136,014
1
-----------

For footnotes, see pp. 298-300.
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by major itidustrial groups.10 for returns -with net income and returns with no net i7l_
net profit or net loss, n.et income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Surplus Gross
sales 17

Bonds and Capital
and

undivided
and gross Total Compiled

net profit
Net in- Total

Divi-
dendsmortgages

payable 50 stock." profitS 58 receipts
from

compiled
receipts 4 or net come or

deficit 3 tax 59
paid

(less loss
deficit)50

opera-
tions 18

WITH NFT INCOME

8.420 1-4,603 - 32,505 16,448 33,080 8,958 8,909 1,630 5,009
11,976 62,642 603,149 8,843 25,461 6,409 6,370 1,456 3,519
29 435 152,268 47,746 20,775 61,035 20,019 19

,
793 4,056 11,361,

'30, 072 228,633 105,813 16,942 71,683 25,431 24,054 4,880 13,917
43,451 384,803 178,581 24,113 113,473 37,911 33,674 5,957 21, 037

175,068 1,383,507 1,176,323 72,083 445,582 172,565 151,877 26,059 107,068
108,075 584,881 620,912 33,049 185,445 74,150 65,870 11,674 45,961)
284,770 1,412,463 1,644,297 81,553 412,381 175,291 157,790 26,347 122,304
125, 190 760,767 729,718 52,685 234,960 101,702 92,767 19,975 73,530
68:3, 529 3,731,850 4,140,880 288,612 1,186,246 464,688 350,030 74,322 311,821

1,499,994 8,776,418 8,608,615 615,103 2,772,345 1,087,123 911,133
1

176,354 715,529

WITH NO NET INCOME

36,3S2 1:34, 165 60151,505 7,990 15,712 39 10,706 39 10,745 -----------

-
2,043

12, ~i44 55,400 60 23,766 3, 394 7,962 39 3,941 393,964 ----------- 483
32,815 120,240 6066,553 - 6,409 14,951 39 6,007 39 67 128 ----------- 782
37. 139 146,040 6069,097 4,375 15,057 39 .5,584 39 6,233 - --------- 1,034
31, Oil 140,213 21,44-1 5,102 24,609 39 11,188 3!) 13, 307 ----------- 1,462

234,385 500,802 -27,332 17,403 106,226 -22,054 39 34,091 ----------- 7,589
98,003 211,785 126,504 6,794 47,934 39 9,116 39 14,374 ----------- 3,315

290,117 481,992 226,958 21,282 104,846 39 25,217 3') 34, 200 ----------- 10,229
20 837 162,273 29,884 5,019 23,496 39 3,600 39 6,177 ----------- 854

228: 094 2-33, 683 364,734 37,689 142,464
1

76 39 12,047 ----------- 12,891

1, 021, 127 2,186,593I 431,268 115,458 503,256 -9 97,337
I

39 141,267 -----------
i

40,683

RETURNS WITH NET INCOME

------------ 3,247 60 261 750 1,677 362 345 81 356
------- 1,799 584 163 562 155 141 28 181-----

------------ 13,195 6,652 1,137 5,108 1,073 961 224 579
i

------------
46,384 34,078 4t 254 29-6,227 6,159 4,981 1,109 2,110

------------ 97,054 96,357 9,293 60,330 15,655 11,800 2,698 5,370
379,686 470,717 38,824 251,906 62,424 43,031 10,2277 22,528

------------ 151,514 210,59S) 16,207 101,651 23,078 15,067 4,042 8,788
------------ 303,482 483,696 41,422 213,092 48,635 31,831 8,555 20,741
------------ 159,818 270,935 19,690 110,923 25,853 16,975 4,712 11,183
------------ 1,157,130 2,605,878 1111,621 803,80 254,024 140,621 28,741 125,485

------------ 2.313,310 4,179,235 250,366 1,572,288 265,758 60,472 197,322

RETURNS WITH NO NET INCOME

------------ 8,012 60 5,139 381 1,366 39 744 -19 770 ----------- 1,244
------------ 5,047 -2,780 31 347 39698 39 701 ----------- 66
------------ 11,231 60 2,760 296 - 1,800 39 915 39 976 ----------- 116
------------ 19,869 3,804 1,167 5,718 39 1,340 39 1,833 ----------- 2S6
------------ 36,679 23,427 2,720 16,383 39 1,751 39 3,704 ----------- 941
------------ 183,689 152,920 10,216 87,903 394,204 39 15,557 ----------- 5,369
------------ 88,152 90,366 6,287 43,547 39 5,419 39 10,585 ----------- 2,614
------------ 191,OS5 99,743 15,168 87,674 39 7,448 39 16,353 ----------- 4,993
------------ 37,920 37,575 4,938 20,703 39 2,504 39 3,971

-----------

S54
------------ 155,705 256,246 21,537 106,748 4,967 39 6, 637 ----------- 7,827

------------ 737,388 653,401 62,741 372,189 39 20,057 39 61,088 ----------- 24,310
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TABLE 6.-Corporation returns with balance sheets, 1942, by total assets classes, and
come: 3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Nurn-

Total
ber

of re- g !2 -3 'b z~
r

Capital
44

Total
Accounts

assets tums Casb 12 -~ = E Inven- Invest-
54

assets assets-
and notes

classes ith
w

. : tories ments (less re- Total lia-
45 payable 55

balance Z
serv

es) bilitieS

sheets4l

FINANCE: LONG-TERM CREDIT AGENCIES, MORTGAGE

1 ------------ 719 1,827 3,978 ----------- 5,122 1,989 14,128 3,048
50----------- 189 1,237 4,193 ----------- 4,777 2,186 13,597 2,334
100----------
250

188
85

2,988
2 620

9,372
9 914

----------- 12,013
14 469

3,544
2 771

29, GM
30 434

4,920
----------

500 ----------
1 000

36
45

,
1,603
5 932

,
8,998

18 826

-----------
----------- 13:602

44 979

,
963

6 624

,
25,558
77 91

4,524
8,811

, --------
5,000 --------
10 000

1
2

,
156

2 342

,
531
893

-----------
--------- 4: 635

28 083

,
-----------

,5
5,434

30,258
89

, -------
50,000---

, ----------- ,

-

593

-------

32,001 4,076

lG0'000__:::: ----- -------

To
1

18 56,706 --- 127,679
1-

18,659
1

228,

FINANCE: LONG-TERM CREDIT AGENCIES, MORTGAGE

I ------------ 942 1,720 4,178 ----------- 4,352 6,239 16,955 7,833
50 -- -------- 204 962 3,702 ----------- 3,683 4,592 14 327 3,222
100 -- ------- 153 . 1,100 5,898 ----------- 6,969 7,668 23: 728 5,926
250 ---------- 42 772 4,212 ----------- 7,079 1,857 14,251 2,378
500 ---------- 26 1,194 2,493 ----------- 10,342 2,996 18,023 2,200
11000 -------- 31 8,481 10,864 ----------- 37,794 9,153 67 808 10, &33
61000 -------- 4 3,517 7,751 ----------- 12,043 15 25: 283 22
10,000------- 2 1,767 143 ----------- 23,377 8,821 34,658 49
50,000--- ---------

--
-----

-

100,000--:::: --------- ------------ -----------

To 19, ---- 105,639 40,343 215,033
1

32,465

FINANCE: SHORT-TERM CREDIT AGENCIES, EXCEPT

I ------------ 857 3,623 12,906 3,50 1,355 543 19,288 4,241
50 ----------- 449 4,099 24,3199 454 2,712 817 33,067 7,647
100 ---------- 636 11,124 74,490 930 8,746 3,349 100,816 25,462
250 ---------- 276 8,472 70,833 824 11,313 2,945 95,964 28,980
500 ---------- 160 10,039 85,489 324 12,804 1,597 111,973 40,109
1,000 -------- 132 31,506 181,660 2,899 46,068 3,230 267,709 96,588
5,000 -------- 21 18,151 113,257 66 13,014 1,334 147,126 66.527
10,000------- 17 37,538 2292,577 1,375 33,844 4,121 301,988 106,830
50000 2 81860 133,769 -----

-_
10.186 1,869 157,275 13,342

3 97,622 633,984 g, iH 65,398 7,127 815, &37 300,323

Total - 2,50 230,936 1, 553,325 15,546 205,439 26,830 2,051,133 690,047

FINANCE: SHORT-TERM CREDIT AGENCIES, EXCEPT

I ------------ 913 2,652 10,443 279 1,599 1,010 16,725 5,247
50 ----------- 202 1,634 9,724 267 1,643 648 14 386 3,497
100 ---------- 155 2,343 16,771 203 2,563 1,512 24:374 8,163
250 ---------- 44 1,197 10,133 37 2,816 443 14,962 5,535
500 ---------- 30 1,944 12,499 451 4,078 1,107 20,511 7,320
11000 -------- 11 1,262 9,040 48 2,469 75 13, 445 4,703
51000-------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ----
101000------- 1 1,889 7,131 72 8,042 29 18,000
50,000------
100'wo -----

Total 12,82 1 122,404

For footnotes, see pp. 298-300.
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars)

Bondsand
mortgages
payable 56

Capital
stoe~ 57

Surplus
and

undivided
profits 58

(less
deficit)50

Gross
sales 17

and gross
receipts
from
opera-
tions Is

Total
compiled
receipts 4

Compiled
net profit

or net
loss

Net in-
come or
deficit 3

COMPANIES, EXCEPT BANKS-RETURNS WITH NET INCOME

Total
tax 59

Divi-
dends
Paid 9

2,268 10,228 -2,667 1,387 2,546 648 648 1.36 259
2,468 7,088 653 1,009 1 894 A-47 444 109 171
5,490 13,281 3,662 1,865 3:981 811 809 195 318
5,368 18,140 60657 1,306 2,997 727 718 163 388
4,676 6,136 4,180 1,601 2,634 582 569 170 92

10,964 17,627 12,129 5,166 8,488 1,993 1,991 658 428
------------ 7,348 602,314 60 62 (15) (15) ------

5,500
------------

- - -

6,209
-----------

-----------

2,157
-----------

------------
------------

------------

3,994
-----------
-----------

929
-----------
----

-------

928
-----------

----

369
-----------
----------

483
----------

----------

__- - - -
36,735 86..056 1I

I
17,142 12,395 26,595 6,137

I
6,107 1,799 2,137

COMPANIES, EXCEPT BANKS-RETURNS 11.rITH NO NET INCOME

15,878 22,792 6031,869 464 1,212 -2,294 92,295 ----------- 215
4,161 9,394 -4,335 274 776 -438 1-439 ----------- 216
5,940 17,809 609,059 363 894 39 840 89 842 ----------- 36

5,404 8,115 605,609 283 906 39422 39 425 ----------- 1

4,261 9,204 60720 568 1,234 s9628 39630 ----------- 6
35, 592 17,284 -6,694 3,481 5,711 2,435 -192,508 ----------- 60
22,151 5,651 60 3, 2336 ------------ 1,024 S9 415 39 416 ----------- 196
28,003

------------

------------

3,002
-----------

-----------

487
-----------

-----------

99
------------

------------

1,808
-----------

-----------

39 203
-----------

-----------

39 203
-----------

-----------

-----------

-----------

-----------

--------
----------

----------
121,392-9 61, 036 5,532 13,565 397,675 -7,758 -----------

I
730

. R-ANKS-RETURNS WITH NET INCOME

1,253 11, 755 1,096 4,149 7,411 1,172 1,171 272 567
:~' 165 16,364 4,050 3,397 8,296 1,597 1,596 402 691

12,3r,0 41,222 16, 036 9,167 25,637 47735 4,728 1,247 2,049
11,338 33. 586 16,342 71935 19,734 4,714 4,705 1

1
424 1,890

15,004 31. 140 15? 674 9,961 21,976 4,531 4,523 1,590 1,735
32,295 w, 018 46,836 16,077 46,705 13,085 13,025 6,599
29,226 24,769 21,965 12,064 25,502 7,662 7,662 3,376 2,994
3(.30,257 70,343 68, 0?,g 31,794 55,616 19, 19,678 7,844 11,284
33,268 60,181 43, 114 28,660 55,490 17,714 17,714 7,527 7,413

101,907 144,836
1;' 101

124,875 141,281 53,995 5:3,896 23,897 58,440

279,063 503,114 4.33, 001 248,081 407,647 128,894 128,699 52,256 93,662

BANKS-RETURNS WITH NO NET INCOME

1,869 13,038 604,352 2,785 4,730 39 1,090 39 1,091 ----------- 186
2,165 7,541

71
242

-1 297
1,061
2 191

2,451
4 083

39 497
39 782

39 504
39 783

----------- 69
683,982 11,6 , , , -----------

2,366 4,596
2 1

1,210
22 2

1,078
1 127

2,230
3122

39 249
39 227

S9 251
39 933

----------- 34
2122,921 7, 3 , 6 , , - -----------

2,830 4,792 355 757 1,759 .9 301 " 302 ----------- 76

-------1,- -1 ~ -9 -
------------

----------- :

------3,--70--5-
-----------

----

------2-,2--60- -
- --------

-------1,-6-7-1-1-
------------

--
--------

------2,-0-8-7--
-----------

8_,_4_ -83--
-----------

-------8,-4-8-3--
-----------

-

-

-----------

-----------

----------

----------
17,262 680 10,670 19,651 39 11,629

T
39 11,647 ------------ 941
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TABLE; 6.-Corporation returns with balance sheets, 1942, by total assets classes, and
come: 3 Number of returns, selected assets and liabilities, selected receipts, compiled'
than own stock; also, for returns with net income, the total tax-Contintied

[Total assets classes and money

Num-
ber Notes and

Total of re- accounts Capital Total Accounts
assets turns Cash 11 receivable Inven- Invest- assets 44 assets--- and notes

classes With (less re- tories ments 54 (less re- Total lia- payable 55
balance serve) serves) bilities 46

sbeets 41

FINANCE: INVESTMENT TRUSTS AND INVESTMENT

1 ------------ 500 4,094 11000 ----------- 6,588 759 9,791 1,734
50 ----------- 232 1,117 2,093 ----------- 11,531 1,372 16,723 1,638
100 ---------- 375 3,125 6, 613 ----------- 46,681 3,719 61,673 8,906
250 ---------- 338 6,764 9,296 ----------- 96,976 6,110 121,180 10,345
500 ---------- 264 7,671 17,840 ----------- 1,50,943 6,640 184,640 5,069
1,000 -------- 392 39,248 59,774 ----------- 736,063 22, 2G3 864,703 52,680
5,000 -------- 62 32,028 11,804 ----------- 381,496 1,346 428,184 15,305
10,000 ------- 53 45,850 19,102 ----------- 1,017,893 16,332 1,105,540 19 570
50,000 ------

-
5 4 944

'
1,384 ------

--
392 041

--------- -
398 727

,
1,291

100,000 ----- 3 17, 214 1,781 ------ ::: I 421: 301 i I 441: 762 316

Total -

1

2,224 159,136 130,687 ----------- 3,261,513 58,541 3,632,922 116,857

FINANCE: INVESTMENT TRUSTS AND INVESTMENT

I ------------ 385 968 797 ----------- 3,809 1,213 7,106 3,365
.50 ----------- 98 490 778 ----------- 4,415 1,154 6,976 1, G68
100 ---------- 145 1,056 3,260 ----------- 15,504 3,277 23,693 4,370
250 ---------- 69 1,792 4,321 ----------- 15,765 1,891 24,647 7,345
500 ---------- 53 991 6,105 ----------- 22,528 4,702 35,857 7,759
11000 -------- 48 4,523 14,631 ----------- 74,793 9,348 105,125 22,974
51000 -------- 13 1,134 7,391 ----------- 90,014 435 99,952 11,568
10,000 ------- 13 3,984 12,891 ----------- 299,233 546 322,629 50,421
50,000

___
1 3 ----------- ----------- 60,056 60,118 97

l00'006:: _ 1 11,371 421 ----------- 113,317 205,226 1,410

Total 826

1

24,315 50,602 ----------- 779,424 23,605 891,318 110,977

FINANCE: OTHER INVESTMENT COMPANIES, INCLUDING HOLDING

1 ------------ 119 283 334 20 2,076 458 3,258 370
60 ----------- 79 356 726 12 3,392 1,047 5,677 540
100 ---------- 190 1,861 3,355 45 21,922 4,853 32,620 3,251
250 ---------- 171 2,674 6,420 49 44,325 7,941 62,247 4,558
500 ---------- 180 5,326 12,114 66 98,874 12,018 130,847 5,592
11000 -------- 365 34,078 76,137 122 651,342 51,939 825,243 34,711
51000 -------- 63 16,524 45,568 200, 353,863 20 395 437,610 31,789
10,000 ------- 63 64,196 98,467 ill 1,058,806 21:490 1,250,894 12,677
50,000---

___
11 5 417 83,379 ---

----
572 267 8,980 672,647 17,844

l00,000__ :j 12 132:899 61,787 3,575:518 46,586 3,833,010 40 014

Total 1, 253 263,614 378,287 1,480 6,382,394 175,608 7,254,054 181,345

FINANCE: OTHER INVESTMENT COMPANIES, INCLUDING HOLDING

1 ------------ 67 105 267 13 866 309 1,677 308
50 ----------- 65 261 525 39 2,734 884 4,699 1,197
100 ---------- 82 600 1,626 246 7,958 2,778 13,617 1,851
250 ---------- 59 703 3,316 1 15,431 2,064 21,735 2,504
500 ---------- 68 839 4,379 479 30,867 3,246 40,589 3,716
1,000 -------- 79 5,838 21, M 172 114,944 18,920 164,078 20, 743
5,000 -------- 18 4,360 9,657 ----------- 99,995 11,935 126,052 11,792
10,000 ------- 15 5,563 29,582 ----------- 262,362 2,143 304,419 31,016
50,000 ------ 1 558 15,903 ----------- 75,618 -------- 92,544 8,959
100,000 ----- 2 47,102 60,755 7,819 263,406 40,294 423,621 181,237

T 446 65,929 147,934 - 8,769 874,181 82,673 1,193,032 263,322

For footnotes, see pp. 299-300.
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by major industrial groups,10 J'07- returns laith net income and retuirns with no net in-
net profit or net loss, net incoine or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Gross
Surplus sales 17

Bondsand and and gross Total Compiled Net in- Divi-
mortgages Capital undivided receipts compiled net profit come or Total dends
payable 56 stock 57 profits 58 from receipts4 or net deficit 3 tax59 paid 9

(less opera- loss
deficit)50 tions 18

COMPANIES 11-RETURNS WITH NET INCOME

2,815 25,434 60 21,167
60

------------ 3,941
1 45

3,082
1 101

3,077
0981

278
129

1,718
7733,851 14,503 3,730 ------------ , 0 , ,

4,763
5,903

39,361
68,182

- 6,744
33,920

------------
------------

5,803
7,109

4,783
5,371

4,766
5,314

361
401

3,453
4,604

8,770 104,686 59,234 ------------ 10,970 8,760 8 621 520 7,950
49,506 447,510 297,121 ------------ 50,388 41,179 40:795 2,363 40,103
16,323 148,549 232,443 ------------- 21,432 17,707 17,648 899 14,661
82,937 402,827 579,971 ------------ 56,414 46,739 46,414 2,619 44,287
28,462
65,465

77,028
224,184

291,027
148,357

------------
------------

8,979
18,165

7,338
11,773
-

7,337
11,773

429
770
-

5,633
12,956

268,794 1,552,265 1,623,921 ------------ 184,653
1

147,833 146,842 8,767 136,138

COMPANIES "-RETURNS WITH NO NET INCOME

1,025 28,771 6026,837 ------------ 234 3!) 801 39 802 ----------- 61
1,180

13,071
8,203

27,3W
60 4,630
- 25,747

------------
------------

181
543

39 249
39 786

39 251
39 797

-----------

-----------

2~
5C

8,675 66,171 6058,976 ------------ 455 89366 39 371 ----------- 10~
4,444

39,746
20,542

- 34,420
'60 141
2,748

------------
------------

698
1,771

39 345
39 1,944

-19 373 -
39 2,019

-----------

-----------

2'4
1K

13,628 30,555 31,826 ------------ 663 1,360 39 1,373 ----------- 101

76,751 133,051 41,345 ------------ 2,306 39 1,639 39 1,639 ----------- 2, 29~
20,837 40,000 60 17,737 ------------ (15) 39 1,047 39 1,047 ----------- ----------

168,547 2,486 9,249 4,585 14,602 39 194 39 266 ----------- ----------

347,904 391,547 6048,901 4,585 21,454 398,640 39 8,939 ----------- 2,79,1

COMPANIES 12 13-RETURNS WITH NET INCOME

289 4,878 00 2,325 17 771 632 632 33 463
771 3,519 709 7 1,203 594 594 32 559

1,795 19,804 7,414 353 4,312 3,097 3,089 286 2,442
2,830 39,840 14,362 213 5,610 4,222 4,212 298 3,301

10,219 70,628 40,394 588 8,898 6,204 6 128 435 4,698
65,673 409,950 303,768 2,894 57,307 42,291 41:799 4,181 34,101
45,373 221,134 131,966 1,556 25,950 20,266 20,098 1,552 17,269

112,385 594,820 469,649 5,153 72,620 54,978 54,770 5,589 43,572
63,470 462,291 123,791 4,320 58,489 50,595 50,595 7,307 49,300

456,795 2,149,009 1,131,736 40,503 200,147
-

136,704 136,529

-

19,307
-

107,521

759,600 3,975,873 2,221,464 55,605
I

435,306 319,582 318,445 39,020

1

263,226

COMPANIES 12 13-RETURNS WITH NO NET INCOME

147 8,737 60 7,666 2 60 " 151
11

151 ----------- 3
966 4,249 0 2, 491 4 124 39 300 . 300 ----------- 5

2,576 12,370 60 3, 448 30 341 39 436 -'9 437 ------------ 25
5,454 - 11,999 231 8 337 -9 637 39 638 ----------- 26
5,186 23,992 4,521 32 741 39 858 39 862 ----------- 56

121,097 187,834 60 217,591 474 3,223 39 5,971 99 5,987 ----------- 189
32,375
2 2

71,619
25 13

1,102
34 449

------------
50

749
2 480

39 1,147
39 5 237

39 1,147
39 5 237

----------- 405
460,6 70 1 ,3 , , , , -----------

------------ 74,353 9,012 ------------ 496
2

39 420
394 8

39 420
315 144

----------- ----------
5 06459,547 75,493 99,240 11,568 1,114 ,69 , ----------- ,

289,619 595,960
1

6082,641 12,167 29,666 39 19,853 20,322
1
----------- 6,233
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TABLE 6.-Corporation returns with balance sheets, 1942, by total assets classes, and
come: 3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns taith net income, the total tax-Continued

[Total assets classes and money

Num-
her Notes and Capit I

3
Total

Total of re- accounts Inven- Invest- assets 44 assets- Accounts
assets turns Cash 11 receivable tones ments 54 (less re- Total lia- and notes

classes 11 with (less re- serves) bitities 40 payable 65
balance serve)
sheets 41

FINANCE: SECURITY AND COMMODITY-EXCHANGE BROKERS

1 ------------ 270 1,844 1,598 ----------- 1,761 404 5,870 1,912
50 ----------- 115

117
1,922
3 416

2,361
6794

----------- 3,382
9 063

190
906

8,256
53518

3,425
6 892100 ----------

250----------
00

57
35

,
2,900
3 195

,
4,504
5 634

-----------
-----------

,
10,5()9
12 942

796
787

,
19.615
22 915

,
7,726.
9 9425 ----------

11000 -------- 34
,

8,356
,

12,762
-----------
-----------

,
46.742 1,779

,
72,074

,
33,354

5,000 -------- 5 2,324 6,226 ----------- 29,609 107 38,490 6,941
10,000 ------- 5 11,061 29,085 ----------- 82,457 41 125,000 33,872
50,000 ----- 1 258 K 347 ---------- 42 358 10 98,9S5 95,159
loo,000-- 2 7,535 21,346 ---------- 192:894 32 225,946 95,329

To 641
1

144,541
1
----------- 431,718 5,052 635,686 294,553

FINANCE: SECURITY AND COMMODITY~EXCHANGE BROKERS

1 ------------
0

437
2

1,603
1 524

1,932
1 510

----------- 2,375
2 885

702
352

7,061
6 755

3,443
2 5715 -----------

100 ----------
9

101
,

2,351
4

,
4,036

2943

-----------
-----------

,
7,479
8 254

1, 396
533

,
16,016
15 600

,
7,677
7 987250 ----------

5w ----------
41
17
25

3,0 7
939

4 815

,
4,332
2 595

-----------
-----------

,
6,265

82139
321
567

,
12.226
48 779

,
5,217

19 3101,000 --------
5,0()0 -------- 3

,
1,046

,
2,312

-----------
-----------

,
13,712 -----------

,
18,658

,
4,077

10,000- 3 11,815 4,211 ----------- 46,164 19,195 81,795 11,813
501000- 1 2,762 139 ---------- 46,831 --- ---

W
50,235 39,201

100,000--:::: ----------- ------------ ------- -

Total 720 29,902 24,361 ----------- li3,785 23,067 257,125 101, 295

OTHER FINANCE COMPANIES-

I ------------ 363 1,141 1,076 111 503 2,122 5,447 1,333
50----------- 71 970 819 22 643 1 715 4,882 1,045
100 ---------- 78 2,178 2,050 146 2,071 4:595 11,851 1,842
250 ---------- 32 1,893 1,561 95 3,296 4,440 11,520 754
sw---------- 14

20
538

3 153
1,487

12 128
-----------

54
2,634

20 748
4,366
3 968

9,311
40 473

447
7 9091,000 --------

5,000 -------- 5
,

1,016
,

2,866 270
,

20,190
,

10,821
,

36,605
,

3,288
10,000 ------- 2 863 4,456 40 6,038 11,820 23,481 428
501000- ------ - ----

- ---- ------ -----100'0w__::::
i I i

g' ii5l j L~' ~i~ I 6,

Total 586
1

30,152
1

92,457 736
1

113,867
1

50,253 291,159 94,022

OTHER FINANCE COMPANIES-

1 ------------ 482 795 877 138 544 3,805 6,980 9,047
50 ----------- 80 372 969 so 641 2,498 5,466 1,096
100 ---------- 66 811 2,826 121 1,613 4,143 10,863 3,174
250 ---------- 53 1,409 2,743 1 6,930 7,048 19,534 2,688
500 ---------- 26 588 942 19 4,989 10,264 18,478 1,746
11000 -------- 34 2,508 8,398 9 29,491 23,527 69,317 2,715
5,000 -------- 2 1,611 1,253 ----------- 6,443 2,866 12,174 ---------
10,000 ------- 4 1,399 8,670 ----------- 39,880 3,485 59,483
50,000-
100,()00--

:
To 9 90,432

1
202

For footnotes, see pp. 298-300.
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by major industrial groups,10for returns with net income and returns with no net in-
net profit or net loss, net i7tconze or dericit, and dividends paid in cash and assets other

figures in thousands of dollars]

Surplus Gross

IBondsand Capital
and

undivided

sales 17
and gross Total compiled

net profit Net in Total Divi-
mortgages
payable 56 stock -17 profits 58

(
receipts
from

compiled
receipts 4 or net come or

defici
t tax 59 dends

paid 9less
deficit)50 opera- loss

tions 18

AND DEALERS-RETURNS WITH NET INCOME

272 2,752 481 8, a34 10,341 610 590 124 106
664 3,201 60 49 2,011 6,403 635 620 1:38 163

1,763 5,369 3,540 3,944 7.384 1,034 976 217 257
1.058 4,486 4,641 2,523 7,556 1,232 1,136 322 3512,551 5,398 4,334 2,152 5,907 974 854 201 321
2,463 14,792 17,956 3,341 11,504 2,690 2,384 674 523
9,209 8,214 1,933 919 1,623 517 475 161 205

44,670 12,273 25,785 2,869 5,951 1,906 1,766 296 659
------------ 1,449 101 15 1,080 202 147 ---

57,850 6,500 11,101 612 4,296 877 607
--------

143
----------

500

120,500 64,434 69,831 26,699 62,046 10,678 9,555 2,276 3,177

AND DEALERS-RETURNS WITH NO NET INCOME

573 5.680 603,054 3,061 4,964 39 735 39739 --------- - 13459 2.782 448 1,814 2,976 39 354 39 359 --------- - 5
1,455, 11.069 604,994 3,002 5,158 39 607 39 40

~
----------- 208

2,376 6,416 60 1,753 1,458 3,375 39 387
~~.9

529 1----------- U
440 3, 4:36 2,268 3.53 1,697 39 797 39 877 ----------- 19
653 13,995 11,401 2,073 3,568 -794,362

1
39 4,630 ----------- 58

7,674 4,109 2,494 278 1,173 39 228 39 302 ----------- - -
37,608 4.824 26,803 4,253 5.389 - 1,047 31 1,125 -----------

- -------
50

------------
------------

10,000
-----------

1,034
------------

81
------------

2,297
-----------

372
-----------

--~9 739
-----------

-----------
-------

----------

51.236 62,311 1 34,646
1

16,373 30,597 39 8,144 39 9,940 ----------- 405

RETURNS WITH NET INCOME

608 6,091 603.601 694 4,259 1,901 1,900 585 909
205 4,060 60 1,099 287 2,839 1,410 1,410 513 667
935 6,120 1, 602 1,685 7,757 3,518 3,516 1,286 1,929

1,123 9,696 1, 267 470 4,299 2,463 2,455 1,056 988
373 6,789 1,302 185 1,357 592 588 -219 139

4,382 16,063 7,254 4,499 15,123 7,073 7,061 2,673 2,332
930 11,116 19,057 1,910 5,817 2.364

'
2,364 662 709

------------ 17,500 4,502 :115 3,810 2 , 217 2,217 1,027 1,204

------------
----------
42,591

------
25,448

------------
------------

---- -----
6,556 1 6, 556 1,458

-----
5,985

------
8,555 120,028 53,196 10,046 57,320 28,093 28,066 9,478 14,862

RETURNS WITH NO NET INCOME

10,160 9,079 -22,951 442 1,748 39 3,340 313,342 ----------- 27
743 4,946 " 3. 791 58 563 -9 792 39 792 ----------- 24

1,492 6,464 603,629 139 1,198 :i9 928 39930 ----------- 195
7,371 8,067 60,5,9 162 1,227 39 881 ^-9 882 ------
4,345 18,447 - 10,1 130 1 861 39 5,965 -39 5,966

-----
-----------

----------
ill.

13,651 24,815 142
10

230 1,470 2,375 -9 2,390 ----------- 59
8.893 1,050

05
:22 '99 668 19 347 39 347 -----

27,826

------------

2

-----------

20,151

-----------

18

------------

1,693

-----------

19 1,128

-----------

39 1,128

-----------

------
-----------

-----------

----------
2,131

----------

74,480 72,871 13,270 1 409 9,429 39 15,755 39 15,775
1
----------- 2,547
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TABLE 6.-Corporation returns u7ith balance sheets, 1942, by total assets classes, and
come: 3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num-
her Notes and Capital TotalTotal

assets
of re-
turns Cash 42

ts
raecccoivuanble Inven- Invest- assets 44 assets- Accountsand notes

classes 11 with (less re- tories ments 54 (less re- Total lia-
1 payable 55

balance serve) serves) bilities 0
Sheets 41

FINANCE NOT ALLOCABLE-

I ------------ 574 1,840 4,508 133 2,289 959 6,-925 1,828
50----------- 1.59 1,270 5,793 13 3,115 1,025 11,646 1,902
100---------- 155 2,517 10,507 90 8,133 2,568 24,776 3,661
250---------- 54 1,061 9,197 ----------- 7,277 986 19,532 2,481
500 ---------- 38 3,224 6,507 ----------- 12,359 2,337 26,296 2,179
1,000 -------- 35 10,919 19,743 3 38,370 9,416 80,232 16,149
5,000 -------- 4 10,954 1,185 ----------- 13,122 351 25,680 1,096
10,000 ------- 2 699 16,610 43 3,751 2,446 24,109 8,469
50,000 -------

- - -----
-

100,000 ------ i
-

----------- 56, 397

Total - 1, 022 53,403
I

75,455
I

282 160,656 26,001 324,872 93,150

FINANCE NOT ALLOCABLE-

L----------- 823 1,931 4,866 251 3,037. 1,967 12,698 15,297
50----------- 199 1,163 4,847 159 4,543 2,604 14,136 3,268
100---------- 147 2,534 6,812 155 7,379 4,401 22,751 9,495
250---------- 07 1,923 9,826 ----------- 14,478 7,420 34,346 6,603
500---------- 67 2,928 12,645 1 17,425 5,253 39,026 6,423
11000 -------- 41 1,743 15,577 86 39,050 23,490 85,004 6,300
5,000 -------- 4 102 2,232 ----------- 14,192 9,105 25,790 60
10,000 ------- 4 1,649 36,764 ----------- 43,816 3 81,428 1,954
50,000 --------

---
------

100,006 -------- ------------ ----------- ------------ -----------
Total

-1
1,372 652 143, .54, 244 315,180 49,400

TOTAL INSURANCE OARRIERS,14 AGENTS

1 ------------ 2,317 9,044 HIM ----------- . 3,477 7,681 43 335 20,864
50-----------
100

522
440

7,270
13 430

15,170
23 018

----------- 5,205 6, 426 36: 682 .16,241
---------- , , ----------- 18,176 9,796 70,981 23,919

250---------- 234 15,487 15,560 ----------- 37, 633 7,408 82,029 16,688
500---------- 208 26,494 11,536 ----------- 83,265 12,392 143,988 15,740
1,000 -------- - 403 121,684 28,773 ----------- 719,956 43,201 979,331 34,143
51000 -------- 132 101,998 557 ----------- 777,065 15,480 962,190 119
101000 ------- 161 293,442 37,930 ----------- 2,952,715 77,755 3,581,925 46,133
50,000 ------ 30 128 334

-----------

-----------

1 761 130 19,101 2,036,33 -----------
100,000 ----- :1 43 73~ 214 ----------- ----------- 31:050:924 205,197 32,950,420

-----------
Total 4,490

1
1,441,398 151,484 ----------- 37,409,547 404,444 40,887,117 173,847

TOTAL INSURANCE CARRIERS,14 AGENTS,

1 ------------ 1,697 3,249 10,323 ----------- 1,616 4, 605 22,343 13,109
50----------- 138 1,729 3,787 ----------- 1,550 1 889 9,754 4,641
100---------- 103 2,432 4,430 ----------- 4,074 2:353 15,424 5,892
250 ---------- 36 1,568 11 666 ----------- 6,408 713 12,058 1,318
500---------- 31 3,676 726 ----------- 13,511 2 299 21,900 1,492
1,000 -------- 45 17,996 856 ----------- 70,942 10:055 109,536 1,687
5,000 -------- 5 4,486 ----------- ----------- 26,625 763 34,573 -----------
10,000 ------- 6 10,716 ----------- ----------- 58,475 10,990 90,764 -----------
50,000 -

_ ___
2 3 910

' ----------- -----------

49,734 697 132,431
_l00'006:: ----------- ----------- ----------- ------------

----------- ------------
Total 2,063 49,662

I
21,788 ----------- 232,935

- I
34,365 448,782

For footnotes, see pp. 298-300.
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by 7najor indu-strial groups,10 for returas with net income and returns -with no net Z'711-
net proji.1 or -ael loss, net inco7ne or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

surplus Gross

Bonds wid Capital
and

undivided

sales 17
and gross Total Compiled

net profit Net in- Total Divi-
mortgages stock 57 profits 58

receipts compiled
or net

come or tax dends
9payab I e

(less
from receipts 4

loss
deficit paid

deficit)50
opera-
tions 18

RETURNS WITH NET INCOME

916 10,218 60 4,061 1,217 2,134 550 546 121 541
852 12,109 60 4,266 1,969 2,813 470 467 104 312

2,"38 13,916 2,095 2,623 4,053 969 947 240 334
2,452 8,316 4,394 240 1,151 543 532 107 286
1, &-)s 62,972 6042,893 333 1,400 614 591 124 731
9,785 28,961 2.0,541 1,280 4,162 1,831 1,792 557 454
7,014 12,237 5,263 333 3,406 2,556 2,556 983 1,334

21 5,010 10,499 ------------ 883 198 186 48 75
------------

1,512
-----------

7,599
-----------

19,251
------------

3,916
-----------

6,489
-----------

758
-----------

43
-----------
-----------

----------
937

1
-26,747 161,3381 10,824 11,912 26,490 8,489 7,659 2,284 5,004

RETURNS WITH NO NET INCOME

6, 732 38,054 6049,638
-

855 1,397 39 1,552
39

S91,555
39 1

----------- 295
752,666 13,239 6,428 151 543 613 6 8 -----------

4,299 22,277 -15,618 388 932 39 714 39 722 ----------- 78
5,494 20,806 60 2,028 219 811 39 1,302 39 1,304 ----------- 533
9,414 20,682 60 54 173 693 - 39 617 39 663 ----------- 95

20,817 33,972 18,686 172 821 39 562 39 699 ----------- 1,645
13,281

:3
10,650
21 01

1,748
1 721

------------
23

110
1 408

139 192
:;9 32

39 206
89 32

----------- ----------
056, 5

------------
, 0

-----------

-----------

,
----------- ------------

,
----------- ----------- -----------

-----------
-----------

----------
----------

-----
119,234 180,690

-
60 51, 611

I
1,981 6,705 39 5,584

I
39* 5, 798

1
------ ----- 2,721

ETC.-RETURNS WITH NET INCOME

1,2.39 14,133 4,538 36,674 40,737 3,791 3,785 1,()Ol 840
850 9,023 7,290 22,592 24,521 2,882 2,871 912 831

2,035 16,333 16,262 34,329 37,147 4,626 4,563 1,586 1,305
1,295 14,468 24,505 26,432 28,366 6,120 5,920 2,762 1,581

777 24,193 46,599 29,298 33,090 7,621 7,177 3,069 1,683
3,254 130, ~43 273,539 184,102 214,848 40,579 36,675 11,837 9,948

------------ 79,812 218,920 202,572 232,585 38,696 35,399 8,655 8,320
------------ 209,430 638,827 713,853 835,012 163,053 152,143 39,952 42,449
------------ 97,970 347,924 370,261 440,304 71,164 62,697 9,155 22,419
------------ 135,950 1,573,811 245,715 1,446,516 1,028,601 959,703 33,181 21 754

9,449 731,653 3,152,215 1,865,827 3,333,126 1,367,132 1,270,934 112,109 111,131

ETC.-RETURNS WITH NO NET INCOME

1,540 9,537 -3,954 17,632 19,105 -1,170 39 1,173 ----------- 82
778 3,264 -1,122 4,671 5,390 391,097 391,102 ----------- 144
825 4 515

'
60484 4,400 4,817 - 39 559 39 572 ----------- 27

--------- 3'123 60 11,221 2,204 2,437 39 399 39 449 ----------- 24
t.7) 5 3,013 60 305 2,294 2,929 391,151 19 1,217 ----------- 22

2 21,045 5,172 28,161 31,818 39 2,945 39 3,230 ----------- 557
------------ 2

'
500 6081,031 11,523 12,701 3973,279 3973,576 ----------- 15

4,054 60 18,098 35,270 38,675 39 4,393 39 4,442 ----------- 998
1

------------
1,500 43,986

-----
16 1,803 ^~9 752 39 755

-

-----------
-- ----------

----------
3,300 52,550 6067,058 106,173 1,749,674 39 85,744

T
39 86,516 ----------- - 1,870
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TA13LE 6.-Corporation returns with balance sheets, 1942, by total assets classes, and
come:3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net inconte, the total tax -Continued

[Total assets classes and money

Num
her Notes and capital Total

Total
assets

of re-
turns Cash 12

accounts
receivable Inven- Invest- assets 11 assets- Accounts

and notes
classes u with (less re- tories ments 54 (less re,

serves)
Total lia-
bilitieS 45 payable 55

balance serve)
sheets 41

INSURANCE CARRIERS 14-

I ------------ 86 400 ----------- ----------- 639 154 - 1,415 -----------

50 -----------
100

47
122

1,001
4 533

-----------
-----------

-----------
-----------

1,664
12,374

61
2,032

3,358
21,901

-----------
---------------------

250 ---------- 137
,

8,5W
18219

----------- ----------- 32,583
78 001

3,734
9 169

49,292
114 811

-----------

500----------
11000 --------

166
365

,
105,214

-----------
-----------

-----------
-----------

,
710,026

,
35,585

,
913,014

-----------
-----------

6,000 -------- 131 100,901 ----------- ----------- 776,715 15,385 955,014 -----------

10,000 ------- 157 260,624 ----------- ----------- 2,928,735 72,619 3,491,656 -----------

50,000
------

30 128,334
-----------

----------- 1,761,130 19,109 2,036,336 -----------

100,006 43 734,214 ---

----------

31,050,924 201,197 32,9150, 420 -----------

Total- 1,284 1,362,966 ----------- 37,352,691 363,045 40, W8,115 -----------

INSURANCE CARRIERS 14-

1 73 345 ----------- ----------- 441 135 1,111 -----------

50----------- 25 496 ----------- ----------- 878 298 1,862 -----------

100 ---------- 37 1,533 ----------- ----------- 2,436 622 6,709 -----------

250 ---------- 27 1,341 ----------- ----------- 5,522 669 9,213 -----------

5W ---------- 27 3,405 ----------- ----------- 12,493 1,860 19,135 -----------

1,000 -------- 43 17,892 -------- 7 -- ----------- 69, 022 9, 720 106,045 -----------

5 000 -------- 5 4,486 ----------- ----------- 26,625 763 34,573 -----------1
10,000 ------- 6 10,716 ----------- ----------- 58,475 10,990 90,764 ----------

501000--- 2 3 910 49,734 697 132,431 -----------

100,000--:::: ----------- ----------- -----------

-----------
T 246 .44, --- 225,626 25,745 400, W --------

INSURANCE AGENTS, BROKERS, ETC.-

I ------------ 2,231 8,644 18,939 ----------- 2,938 7,527 41,921 20,864
50 ----------- 475 6,269 15,170 ----------- 3,541 6,365 33,325 - 16,241
100---------- 318 8,897

6 924
23,018
15 560

----------- 5,802
5 050

7,763
6743

48,979
32 738

23,919
16 688250----------

500----------
97
42

8

,
7,313

16 470

,
11,536

77328

-----------
-----------

,
5,264
9 931

,
3,223

6177

,
29,178
65 417

,
15,740
34 1431,000 -------- 3 , , ----------- , , , ,

5,000 -------- 1 1,097 557 ----------- 350 95 7,176 119
10 000 ---- 4 22,818 37,930 ----------- 23,980 6,137 00,269 46,133, ---
50,000 - -------- -------- -- ----------- -
160,006:: ----

-------- :
-------- -- ----------- -

Total 3,206 1 78,432 151,484 56,8 3

INSURANCE AGENTS, BROKERS, ETC.-

1 ------------ 1,624 2,004
.

10,323 ----------- 1,175 4,469 21,232 13,109
50 ----------- 113 1,233

9
3,787

4304
----------- 672

1 638
1,601
1 731

7,891
9 715

4, 6541
5 892100 ----------

250 ---------
66
9

89
228

,
1,666

-----------
-----------

,
887

,
44

,
2,845

,
1,318-

500---------- 4 171 726 ----------- 1,017 439 2,764 1,492
1 000 -------- 2 103 856 ----------- 1,921 335 3,491 1,6871
5,000 -------- -------- ----------- ----------- ----------- ------------ ------------ ------------ ----------

10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ----------

501000--- ----------
::::100,000--:::: ::::::::

-
. T

1
1,818

1
51

1
--- 7,309 . 8,620 47,

I

For footnotes, see PP. 298-M.
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by major industrial groups
'
10 for -returns with net income and returns with no net i.n-

net profit or net loss, nxt inconte or deficit, a-nd dividends paid in cash and assets other

figures in thousands of dollars]

Surplus Gross
sales 17

Bonds and Capital
and

undivided and gross Total Compiled
net profit Net in- Total Divi-

d dmortgages
payable 56 stock ~7 profits 58 receipts

from
compiled
receipts 4 or net come or

deficit 3
taX 59 en s

paid 9
(less loss I

dcficit)50 opera-
tions 19

. RETURNS WITH NET INCOME

I I I
------------ 361 617 1,331 1,430 145 140 40 20
------------ 548 1,143 1,017 1,122 179 170 52 124
------------ 4,745 7,398 4,151 4,893 834 778 248 181
------------ 9,201 17,336 6,922 8,286 1,946 1,748 633 498
------------ 19,215 41,623 17,071 20,308 4,424 3,983 1,273 900
------------ 120,797 259,396 148,074 177,687 34,036 30,136 8,499 7,685
------------ 79,712 217,653 199,690 229,646 37,943 34,645 8,177 8,118
------------ 186,603 620,089 693,141 811,152 154,628 143,724 36,746 36,616
------------ 97,970 347,924 370,261 440,304 71,164 62,697 9,155 22,419
------------ 135,950 1,573,811 245,715 1,446,516 11028,601 959,703 33,181 21,714

------------ 655,101 3,086,992 1,687,373 3,141,344 1,333,901 1,237,725 98,005 9g, 316

RETURNS WITH INO NET INCOME

511 60 241 936
1

969 39 66 39 69 ----------- 37
------------ 58,13 60368 480 664 39 107 34 112 ----------- 130
------------ 1.5.58 370 493 607 39 237 39 251 ----------- 26
------------ 2,408 -11,533 1,149 1,357 39 354 39 403 ----------- 5
------------ 2,717 1,035 1,866 2,483 39 825 39 892 ----------- 22
------------ 20,043 5.079 27,926 31,445 39 2,930 S9 3,216 ----------- 557
------------ 2,500 -81,031 11,523 12,701 -73,279 39 73,576 ----------- 15
------------ 4,054 -18,098 35,270 38,675 39 4,393 339 4, 442 ----------- 998
------------
------------

1,500
-----------

43,986
-----------

16
------------

1,803
-----------

39 752
-----------

39 755
-----------

-----------
-----------

- 7 ------------------

------------ 35,873 -62,872 79,660 90,704 39 82,944 39 .8,3, 716 ----------- 1,791

I

I
RETURNS WITH NET INCOME

1,239 13,772 3,921 35,343 30,307 3,647 3,646 961 820
8150 8,475 6,147 21,574 23,399 2,703 2,702 861 707

2,035 11,588 8,864 30,178 32,254 3,791 3,785 1 338 1,124
1,295 5,267 7,168 19,509 20,080 4,174 .4,171 2:128 1,083

777 4,978 4,976 12,227 12,782 3.196 3,194 1,796 783
3,254 9,546 14,143 36,028 37,161 6,542 6,539 3,337 2,263

------------ 100 1,267 2,881 2,939 753 753 477 202
------------
-----------
------------

22,826
-----------
-----------

18,738
-----------
-----------

20,712
------------
------------

23,860
-----------
-----------

8,424
-----------
-----------

8,418
-----------
-----------

3,205
-----------
-----------

5,833
----------
----------

9,449 76 551 65,223 178,454 191,781 33,231 33,209 14,104 12,815

RETURNS WITH NO NET INCOME

1,540 9,026 60 3,713
00

16,696 18,136 39 1,104
39

39 1,104
39 990

----------- 45
14778 2,681 754 4,191 4,726 990 -----------

825 2,957 GO 854 3,907 4,209 39 322 Z9 322 ----------- 1

----------- 715 312 1,056 1,080 39 45 39 46 ------------ 19

155 296 730 428 446 '19 325 39 325 ----------- ----------

2
------------
------------
------------
------------

1,003
-----------
-----------
-- --------
-----------

93
-----------
-----------
-----------
-----------

234
------------
------------
------------

I ------------

373
-----------
-----------
-----------

-----------

39 14
-----------
-----------
-----------

-----------

39 14
-----------
-----------
----------- I

-----------

-----------

-----------
-----------

----- -----

-----------

----------

----------
----------

----------

----------

3,300
-

16,678 -4,186
-

1-
26,512

1
28,970 1 29 2,799 112,801 -----------I 79
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TABLE 6.-Corporation returns inith halancc -7heds; 19-y'2, by total assets classes, and
come: 3 Number of returns, selected assets and liabilities selected receipts, compiled
than own stock; also, for returnswith net income, the total lax-co! I till lied

[Total assets classes and money

Num-
bar Notes and

Capital TotalTotal
.

of re accounts Inven- Invest- assets 14 assets- Accounts
assets turns Cash 43 receivable tortes ments u Oess re- Total lia-

and notes
classes 11 with (loss re-

s ) 46biliti payable 65
balance serve) erves eS

sheets 41

REAL ESTATE, INCLUDING LESSORS OF

1 ------------ 13,171 21,941 24,955 1,445 16,611 242,623 317,430 55,211
50----------- 7,205 -21,565 30,098 1,686 24,259 427,265 517,489 65,528
100---------- 8,035 40,331 69,895 4,741 71,372 1,057,982 1,269,224 136,395
250---------- 3,'304 34,338 60,533 7654 95,372 934,117 1,143,422 91,296
500---------- 1,517 30,220 60,205 926 118,470 824,129 1,050,365 86,080
1,000 -------- 959 53,672 91,211 4,901 257,376 1,413,799 1,861,926 113,699
5,000 -------- 87 17,990 29,709 357 74,872 461,060 590,454 14,389
10,000 ------- 29 15,135 14,409 1,240 130,020 312,427 489,017 43,287
501000---
100,000- _::: ::::::: :

To

T

235 788,352 7,239

REAL ESTATE, INCLUDING LESSORS OF

I ------------ 19,185 16,070 26,001 2,724 21,074 332,649 409,968 109,393
50 ----------- 7,176 11,500 24,425 3,121 28,528 431,889 509,725 90,426
100 ---------- 6,614 10,169 50,168 6,223 57,927 895,652 1,037,793 157,180
250 ---------- 2 525 14,661 44,152 1,092 78,052 729,887 890,436 107,954
500 ---------- 1: 231 13,992 41,150 213 79,909 698,801 948,757 87,570
11000 -------- 882 29,672 77,193 470 181,942 1,384,526 1,711,402 150,765
5,000 -------- 65 8,834 14,226 34 47,374 360,528 437,535 38,238
10,000 ------- 35 16,523 19,355 160 108,643 442,209 595,560 35,666
50,000 ------- 3 3,159 17,434 109 32,261 131,333 im" 359 40,086
100,000 ------ 1 28,314 17,991 ----------- 73,1148 212 120,643 64

Total 37, 717 161,894 332,094 1 14,146 709,660 5,397,716

1

6,740,178 817,340

LESSORS OF REAL PROPERTY, EXCEPI

I------------ 1,106 2,226 1,461 171 1,139 16,560 22,481 2,734
50----------- 359 1,591 1,732 56 1,722 20,104 25,898 2,359
100 ---------- 445 3,532 4,648 514 6,602 51,516 69,282 5,970
250 ---------- 218 4,051 4,820 101 7,641 59,424 77,715 6,515
500 ---------- 146 4,211 5,239 464 13,226 76,281 102,202 5,157
1,000 -------- 177 10,217 15,462 1,074 41,145 296,030 373,997 15,927
51000 -------- 41 7,580 3,007 20 17,133 253,458 286,360 13,320
10,000 ------- 34 4,082 10,768 2,619 38,627 566,563 638,034 2,161
501000---

::::
9 4,005 5,016

2
737 17,750 562,188 602,413 2,787

100,000-- 4 2,370 86 ----------- 100,817 695,909 806,103 -----------

T

1

2, &39 44,365 53,016 5,756 245,802 2,588,033 3,004,486. 56,930

LESSORS OF REAL PROPERTY, EXCEPT

I ------------ 1,618 1,437 2,320 242 1,536 2z, 066 28,926 9,406
50 ----------- 406 1, G47 1,828 218 1,978 22,871 29,924 8,528
100---------- 352 1,745 3,291 702 4,131 43,762 55,520 10,266
250---------- 132 1,095 2,988 16 5,526 36,318 46,871 9,460
500---------- 66 808 1,278 239 3,675 40,011 47,228 3,512
1,000-------- 89 1,756 8,304 492 14,447 164,070 192,687 16.502
5,000 -------- 29 1,620 4,377 717 12,188 165,574 199,730 10,371
10,000------- 18 778 12,270 ill 41,029 285,638 350,950 9,095
501000--- 4 1,331 11 181 17,049 a177 303,924 159
100,000--:::: 2 -----------

l"80

----------- 25,539
, 89,

272,647 1 26,602
1

2,716 11,617 37,847 2,918 127,096 1,305,078 1,527,408
1

103,903

For footnotes, see pp. 298-300.
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by major industrial groups, 10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Bondsand
mortgages
payable 16

Capital
stock 57

Surplus
and

undivided
profits 58

(less
deficit)50

Gross
Sales 17

and gross
receipts

from
opera-
tions 18

Total
compiled
receipts 4

BUILDINGS-RETURNS WITH NET INCOME

Compiled
net profit

or net
loss

Net in-
come ordeficit 3 Total

tax -59

Divi-
dends
paid I

104,496 143,133 603.877 29,343 104,140 16,781 16,765 3,856 4,456
209,145 178,549 38,766 17,718 96,639 17,309 17,299 4,353 4,614
599,179 361,423 115,405 35,549 206,997 35,016 34,941 9,190 9,698
560,841 308,190 140,212 111,150 174,041 29,449 29,319 8,164 9,417
443,679 299,884 179,052 90,310 142,462 28,288 28,132 8,444 9,751
724,932 594,439 356,172 151,577 241,466 52,880 52,478 19,285 17,977
226,096 200,939 134,575 38,225 61,573 11,719 11,650 3,679 5,055
187,546

-----------
-----------

102,709 123,015

--------------------

41,951

------------------------

56,849

----------------------

7,659

----------------------

7,357

----------------------

2,143

----------------------

3,202

--------------- ---

3, 055,913 2,189, 267 1,083,319 515,824 1,084,165 199,102 197,941 59, 113 64,170

BUILDINGS-RETURNS WITH NO NET INCOME

200,926 223,758 60 162,275 21,079 84,550 -31,352 39 31,355 ----------- 997
282,193 184,487 - 83,066 12,295 66,124 39 12,500 39 12,503 ----------- 289
620,3337 295,581 60 104, 146 15,884 118,511 39 23,079 39 23,102 ----------- 668
543,215 244,858 60 80,540 69,628 91,370 39 20,677 " 20, 705 ----------- 937
500,114 257,474 - 67,197 63,821 80,994 3J 18,305 39 18,362 ----------- 635
9 97, 5 2 1 424,625 14,785 114,660 143,291 3934,122 19 34,200 ----------- 1,688
250,141 105,990 11,356 31,520 36,662 -9 8,223 39 8,227 ----------- 177
376,916 101,593 34?866 34,231 49,681 39 12,115 39 12,119 ----------- 167
143,974 71 1 1 1 C)099,023 25,593 28,464 39 1,640 39 1,642 ----------- ----------

5, '.306
: 00 04

33,610 1,455 3,022 39 3 175 39 3,227

----------- ----------

3,920,642 1,918,976 -501,630 390,165 702,671 39 165,189 39 165,440 ----------- 5,559

BUILDINGS-RETURNS WITH NET INCOME

2,715 26,219 - 11,147 136 5,259 2,539 2,538 721 1,787
3,338 18,248 567 11 3,626 1, 709' 1,706 502 992

12,4SS 58,130 6D 10,683 190 9,380 4,242 4,233 1,318 2,803
8,081 50,481 7,457 101 9,712 4,495 4,486 1,640 2,698

15,474 60,334 14,184 526 11,862 5,652 5,634 2,107 3,550
1 79,3381 181,320 77.691 746 33,240 16,273 16,237 6,283 12,104

50,691 125,605 88,872 23 20,334 10,239 107226 3,987 9,026
307,816 228,785 81,014 2,794 42,305 22,278 22,211 10,140 10,695
311, 11~~ 1 16, 601 1 65,917 ------------ 34,594 15,266 15,257 6,564 10,720
390, 2C

I I
4 3 1 6

67,352 ------ ------ 25,822 13,297 13,297 6,438 1,399

1,228,086 1,247,040 381,225 4,528 196,135 95,990 95,825 39,702 63,775

BUILDINGS-RETURNS WITH NO NET INCOME

9,495 48,654 6() 43,314 169 1,935 39 3,755 393,768 ----------- 146
6,960 29,614 60 19,635 36 1,072 39 1,238 39 1,239 ----------- 46

12,949 46,343 60 18,876 12 2,672 39 1,569 39 1,571 ----------- 113
8.361 32,607 -6,398 61 1,819 39 2,162 39 2,164 ----------- 128

17,134 31,198 60 7,766 ------------ 2,282 39 695 49695 ----------- 38
77,420 83,733 607,108 12 4,148 39 2,134 39 2,135 ----------- 93
87,989 71,035 60 1,319 84 6.310 39 945 39945 ----------- 21

191,973 107,098 - 11,721 ------------ 4,216 3,253 393,253 ----------- 251
252,712 34,558 9,920 ------------ 9,054 J 39 707 39 707 ----------- 525
103,018 4-3,736 97,237 ------------ 4,31 -1 1 39 12 39 12

768,011 528,575 608,980 374 37,819 39 16.469 39 16,488
1
----------- 1,360
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TA13LE 6.-Corporation returns with balance sheets, 1942, by total assets classes, and
come: 8 Number of returns, selected assets and liabilities, selected receipts, compiled
than oum stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num-
her Notes and

Capital TotalTotal
-

of re accounts Inven- Invest-
assets

4' assets-
Accounts

assets turns Cash 11 receivable tories ' ments 54
(less

-re
Total lia- and notes

classes 63 with (less re- serves ) bilities 46 payable 55
balance serve)
sheets 41

CONSTRUCTION-RETURNS

1 ------------ 3,867 15,847 27,748 10,442 3,290 16,130 76,731 24,412
50 ----------- 1,175 16,104 32,431 9,960 4,401 18,524 94,966 24,522
100 ---------- 1,323 36,662 83,207 21,545 14,986 43,213 207,224 56,372
250 ----------- 589 37,415 95,301 14,726 20,629 31,892 208,582 52,429
500 ---------- 334 36,939 111,542 16,311 27,468 32,605 234,591 57,330
11000 -------- 297 88,952 306,030 35,816 79,789 57,479 592,921 160,462
5,000 -------- 30 28,172 84,105 11,532 40, W 25,031 201,339 52,641
10,000------ 18 36,070 109,434 39,286 51,013 37,524 291,394 75,486
501000---
100,000- -::::

To 296, 849,798 1 242,120 1,887,

CONSTRUCTION-RETURNS

I ------------ 3,422 5,632 13,541 5,246 2,184 10,998 39,835 20,132
50 ----------- 312 2,134 7,342 2,485 1,773 6,844 21,651 8,337
100---------- 229 3,660 13,410 4,397 3,416 8,717 35,850 13,487
250---------- 72 2,015 10,850 2,205 4,171 5,818 25,770 6,372
500--------- 42 1,761 12,932 1,405 4,796 8,030 30,089 9,655
11000 -------- 17 679 20,506 1,112 3,035 2,455 29,021 5,301
5,000 -------- 2 2,904 5,953 610 448 3,327 13,277 789
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 -

-

----- - - ---- - ___ -
100,000 ------ ------- ---- - - - -

Total 4,096 18, 786 84, 535 17, 461 19, 821 46, 190 194, 493

t

64, 074

TOTAL AGRICULTURE, FORESTRY, ANI

1
-------------

1,374 3,635 3,608 3,733 1,076 19 592 32,458 6,976
50

----------
663 4,350 4,412 7,197 2,361 27,725 47,506 9,576

106 776 10,366 13,206 18,638 71375 69,146 122 709 19,532
250

----------
352 9,662 11,472 18,387 9,770 69,129 121:588 14,655

500 --- ------ 211 9,909 9,416 19,252 16,662 85,799 143,434 19,994
1,000 -------- 150 16,563 20,251 35,051 45,332 160,174 283,639 35,893
51000 -------- 11 10,818 5,695 8,491 10 261 39,905 76,784 5,577
10,000 ------- 3 1,131 2,128 2,864 14:394 26,261 47,265 16,153
50,000

----
------ ----- -

- _ _ _ _100,666::
i i, iii

H, 6§6 ~i'~ii i~' i~L i55' ii5
Total -

l

3,541 73,913 86,233 129,293 166,802 594,987 1,078,532 130,7M

TOTAL AGRICULTURE, FORESTRY, AND

1 ------------ 1, 472 1,662 3,208 2,640 933 17,544 27,127 12,133
50 ----------- 366 1,013 2,343 2,997 1,059 16,871 25,750 7,303
100 ---------- 293 1,761 4,462 5,112 2,867 30,869 47,050 12,833
250 ---------- 05 1,341 2,498 3,090 4,915 19,286 32,348 5,846
5w---------- 67 1,216 2,286 3,476 6 764 29,709 46 047 6,258
1,000 -------- 51 2,832 5,822 4,696 28:677 43,420 86:930 12,816
5,000 -------- 7 1,124 2,183 748 2,952 39,221 46,786 6,910
10,000 ------- 1 137 15 ----------- 17,399 996 18,602 268
50,000 ------- -------- ---------

-----------

100,000 ------ -------- ----------- ----------- -----------

::
Total - 2,352 11,086 22,818 22,780 197,

d

For footnotes, see pp. 298-300.
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by nzajor industrial groups,10 for retitrns with net inconte and returns with no net in-
net profit or net lo.3s, net income or deficit, aad dividends paid in cash and assets other

figures in thousands of dollars]

Surplus Gross
sales 17

Bonds and
Capital

and
undivided and gross Total Compiled

net profit Net in- Total Divi-
mortgages
payable stock 57 profits 58 receipts

from
compiled
receipts 4 or net come or

deficit 3
tax 59 dends

paid 9(less loss
deficit)50 opera-

tions 18

WITH NET INCOME

6,165 34,704 3,518 279,850 283,109 11,666 11,665 3,389 739
5,788 27,965 17,919 247,970 252,693 13,168 13,167 5,377 716

12,880 57,221 51,916 538,510 550,948 36,638 36,618 18,528 2,012
7,325 44,692 59,908 527,585 639,554 .43,029 42,995 25,772 2,703

12,855 41,158 65,370 528,186 542,532 46,213 46,159 27,780 3,143
21,687 80,929 155,139 1,217,795 1,249,486 109,625 109,480 67,690 9,911
3,681 26,641 55,490 377,519 391,739 38,667 38,616 22,860 5,338

11,401
------------
------------

41,735
-----------
-----------

95,939
-----------
-----------

548,825
------------

------------

556,768
-----------

-----------

52,303
-----------

-----------

52,228
-----------

I

—

32,127
-----------
-----------

6,473
----------
----------

81,782 355,045 505,198 4,266,241
-

4,366,827 351,308 350,927
1

1 203,524 31,034

WITH NO NET INCOME

6,256 29,036 6020,477 116,837 118,251 395.726 39 5,726 ----------- 40
3, 656 9,939 60 2,116 34,089 34,783 - 1,954 39 1, 9~4 ----------- 47
4,795 13,163 355 S6,247 57,454 S9 2,225 39 2,233 ----------- 46
3,347 7,127 2,977 24,870 25,383 39 1,103 " 1, 120 ----------- 8
3,422 7,329 6,826 36,341 37,043 392,299 39 2,303 ----------- 10
3,614 A 808 1,472 10, 862 11,261 39633 39 633 ----------- I

------------
------------
------------

3,336
-----------
-----------

5,416
-----------
-----------

10,069
------------
------------

10,311
-----------
-----------

39 516
-----------
-----------

39 516
-----------
-----------

-----------
-----------
-----------

1,200
----------
----------

25,090 74,738 60 5,546 289,315 294,487 14,456 39 14,486
1
----------- 1,350

FISHERY-RETURNS WITH NET INCOME

4,279 21,873 -2,497 57,222 58,743 3,775 3,774 984 820
7,150 24,557 3,690 47,175 48,614 4,963 4,960 1,598 667

14,696 59,756 22,771 96,882 100,829 12,547 12,540 4,691 2,064
15,964 54,484 30,458 71,484 74,311 10,192 10,185 4,102 1,764
11,638 68,797 35,243 66,617 70,137 13,707 13,698 6.284 2,811
32,165 109,003 85,283 122,436 130,207 22,443 22,354 11,062 3,748
10,120 16,823 37,859 29.750 32,754 8,301 8,279 4,057 1,466

1 8,117 19,912 19,204 20,580 6,036 6,036 2,228 830
------------

------------

-----------
118 500

-----------
69,253

------------
142,252

-----------
145,560

-----------
10,424

-----------
10,424

-----------
4,060

----------
10,224

96, 01T~ 4 1,910 301,972 653,022 681,734 92,387 92,252 39,065 24,392

FISHERY-RETURNS WITH NO NET INCOME

6,263 30,467 6024,261 26,917 27,668 39 3,242 39 3,243 ----------- 108
5,029 17,535 -5,673 12,012 12,451 39 1,437 39 1,437 ----------- 21
9,630 37,707 60 16,207 15,856 16,639 39 2,021 39 2,021 ----------- 55
6,645 19,722 602,299 7,260 7,847 s9 1,073 39 1,074 ----------- 133
8,056 27,725 1,628 6,437 7,413 39 1,450 39 1,451 ----------- 146

13,286 45,031 11,278 12,317 13,511 39 1,658 391,670 ----------- '204
9,373 12,213 10,036 2,898 3,935 39 503 39 503 ----------- ----------
4,984

------------

------------

33, 140
-----------

-----------

8,008
-----------

-----------

92
------------

------------

155
-----------

-------- --

39 110
-----------

-----------

39 110
-----------

-----------

------------
---- ------

-----------

----------
----------

-------- _ -
63,267 193,540 60 17,490 83,790 89,619

-
- 11,494 39 11,509 ----------- 1 667

I _
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TABLE 6.-Corporation returns with balance sheets, 1942, by total assets classes, and
come: 3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns withnet in.come, the total tax-Continued

[Total assets classes and money

Num-
her Notes and Capital TotalTotal

assets
of re-
turns Cash 42 raCCOUn

ts
eceivable Inven- Invest- assets44 assets- Accounts

and notes
classes 11 with (less re- tories ments 14 (less re. Total lia-

ablePay
balance serve) serves) bilitieS 46

sheets 11

1 ------------ 1,226 3,120 3,233 3,634 932 17,742 29,305 6,207
50----------- 621 3,995 4,062 7,018 2,182 25,999 44,513 8,938
100 ---------- 718 8,940 11,586 18,081 6,667 64,956 113,664 17,734
250 ---------- .330 8,732 10,191 17,820 9,252 64,714 113, 640 13,835
500 ---------- 199 9,534 8,516 19,110 15,471 80,082 135,051 19,621
1,000 -------- 138 15,559 19,166 33,105 41,012 146,148 260,978 34,035
5,000 -------- 10 10,321 4,455 8,312 6,136 38,309 69,141 5,444
10,000------- 3 1,131 2,128 2,864 14,394 26,261 47,265 16,153
50,000 ------

- - - - - - - -100,000 ----- : I q 1 4 9 2, 51 7

T.t.1-1 3,246 68,811 79,382 125,624 155,616 561,465 1,016,704 125,285

1 ------------ 1,328 1,386 2,946 2,565 844 15,745 24,329
1

10,987
50----------- 327 894 2,031 2,871 1,011 15,045 23,175 6,532
100 ---------- 257 1,632 3,999 4,668 2,748 26,210 40,815 10,696
250 ---------- 80 1,156 2,093 3,054 4,126 15,340 26,8bB 5,417
500 ---------- 50 821 2,124 3,075 5,681 20,660 34,359 4,266
11000 -------- 33 2,241 2,179 3,168 22,551 27,832 59,151 9,653
5,000 -------- 4 963 1,976 678 2,857 18,942 25,660 3, 5G4
10,000 ------- 1 137 15 ----------- 17,399 996 18,602 268
501000--- ---------

--
-----

100,000--:::: --------- ------------ -----------

To 9, 57,218 140,769 252, 949 51, 382

1------------ 63 167 195 43 93 740 1,300 338
50----------- 23 142 216 153 152 910 1, (w 468
100 ---------- 29 621 838 263 517 1,998 4,479 044
250 ---------- . 16 553 953 432 254 3,564 5,819 643
500 ---------- 12 375 899 142 1,192 5,717 8,383 373
1,000 -------- 10 854 1,058 1,318 2,955 13,026 19,431 876
5,000 -------- 1 497 1,240 178 4,125 1,596 7, 6543 133
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000---
100,000--

To 3 9,287 48

AGRICULTURE AND SERVICES-

AGRICULTURE AND SERVICES-

FORESTRY-RETURNS

FORESTRY-RETURNS

1 ------------ 85 223 290 22 82 1,045 1,752 572
50----------- 30 86 273 6 28 1,483 1,979 419
100---------- 32 124 331 381 46 4,269 5,534 1,822
250---------- 13 185 351 20 778 3,311 4,767 298
500---------- 14 388 154 ----------- 1,067 7,523 9,728 977
1,000 -------- 15 469 1,642 532 4,427 14,520 21,891 1,020
5,000 -------- 3 161 207 71 95 20,279 21,126 3,346
10,0W ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 ------

Total 1,636 1, 66,778

For footnotes, see pp. 298-300.
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by major industrial groups,10 for returns with net incame and returns with no net "in-
?zet Profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Surplus Gross

Bonds and Capital
Tid

undivided
sales 17

and gross Total Compiled
net profit Net in- Total Divi-

mort-mes
payabl 50' c stock 57 Pr Us 580fl. receipts

from
compiled

jptS 4recej or net
come or
deficit 3 tax 59 dends

paid 9(less loss
deficit)50 opera-

tiolls

RETURNS WITH NET INCOME

3,956 191559 60 2,001 52,787 53,903 3,201 3,201 839 636
6,585 22,977 3,761 44,286 45,331 4,592 4,590 1,456 618

13,942 55,794 20,859 89,657 92,666 11,030 11,027 4,098 1,632
15,488 - 50, 29 6 28,806 67,105 69,637 9,713 9,709 3,912 1,544
11,325 6:3,740 32,789 64,179 67,483 13,287 13,279 6,098 2,434
31,062 lo% &10 74, 88:33 116,690 123,603 21,312 21,225 10,635 3,142
10,120 14,379 32,811 29,513 32,229 8,222 8,202 4,050 1,259

1 S,117 19,912 19,204 20,580 6,036 6,036 2,228 830
------------
------------ I

-----------
11s, 15011)

-----------
69,253

------------
142,252

---------
145,566- ____j6_jjj_ 10,424

1 -----------
41060----------- 10 224----------

92,480 453, 202 281,073
1

625,675
-1

650,992
-

87,818
1

87,692 37~ 375 22,319

RETURNS WITH NO NET INCOME

I
I

1,2
'
'1 20,111

'
111114,128 21,111) 25,747 -2,843 2, 843 ----------- 50

4, 8-~ 2 14, 149 603,861 11,727 12,146 391,288 391,289 ----------- 19
8: 1656 32,136 60 13,106 14,608 15,317 391,836 39 1,836 ----------- 55
5, "14 15,853 60 1,674 6,530 7,064 39893 S9 894 ----------- 125
7,544 22,138 60 1,439 6,034 6,956 39 1,196 39 1,197 ----------- 74
9,585 31,998 4,214 5,208 6,204 39 1, 149 39 1,161 ----------- 3
3,791 10,300 7,367 ~2, 882 3,605 39 159 39 159 ----------- ----------
4,984

------------

------------

3 140 8,008 92 155

-------------------

39 110

-------------------

39 110

------------

--- -------

-----------

-----------

-----------

----------

----------

49, 449 1,50,60.3
I

60 14, 618
-

I
72,238 77,194 309,474 S99,488-

I I
------ 327

1,171"TH .',TET INCOME

193 932 60300 1,000 1,232 216 216 513 130
359 984 60 238 1,434 1,610 130 129 31 39
212 2,117 876 2,935 3,738 848 845 286 385
399 3, 410 988 1,133 1,391 301 300 83 195
314 5,057 2,455 2,438 2,654 420 420 186 377

1, lo 8,513 8,186 2,919 3,752 737 734 198 535
------------
------------
------------
------------

2,443
-----------
-----------
-----------

5,048
- --------
-----------
-----------

237
------------
------------

------------

525
-----------
-----------

-----------

79
-----------
-----------

-----------

77
-----------
-----------

-----------

7
-----------
-----------

-----------

207
----------
----------

----------
2,580 23,455 17,016 12,095 14,903 2,730 2,721 844 1,868

WITH NO NET INCOME

954 9,055 60 9,635 631 781 39 247 39 247 ----------- 54
181 2,539 60 1, 485 140 158 89 119 39 119 ----------- ----------

1,49
e

5,349 603,226 904 943 39 128 "9 128 ----------- ---------
I, o s 3,369 60370 552 599 39 93 " 93 ----------- i

487 4,918 2,817 187 234 39 131 39 132 ----------- 72
701 12~ 367 3,992 5,527 5,721 -1) 4 9 5 19495 ----------- 201

5,582
------------
------------
------------

1,913
1-----------

-----------
-----------

2,668
- --------
-----------
-----------

16
------------
------------
------------

330
-----------
-----------
-----------

39344
-----------
-----------
-----------

-19344
-----------
-----------
-----------

------------
-----------
-----------
-----------

----------
----------
----------
----------

13,408 39,511 60 5, 238 7,956 8,766 39 1,556 39 1,557 ----------- 335
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TABLE 6.-Corporation returns udth balance sheets, 1942, by total assets classes, and
come: 8 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net income, the total tax-Continued

(Total assets classes and money

Num-

Total
her

of re-
Notes and
accounts

Capital Total Accounts
assets turns Cash receivable

Inven-
tories

Invest-
men ts 11

assets "
(less re-

assets-
Total lia- and notes

classes 11 with Oess re- serves) bilities 46 payable 55
balance serve)
sheets4l

FISHERY-RETURNS

I ------- 85 348 ISO 56 51 1,110 1,854 431
50

-----------
19 213 134 25 27 816 1, 3W 270

100
----------

29 805 783 294 192 2,193 4,566 SIM
2,50

----------
6 377 329 135 264 851 2,129 78

500 ---------- ------ - -------- -------- - ------- - ----------- ----------- ------------ -----------
1,000

--------

im ii 6ii i
366 1,000 3,231 83

6,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000------- -- ----- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000------
100,000 -----

Total 1,89 1 13,14;

FISHERY-RETURNS

1 ------------ 59 52 .72 63 6 754 1,046 575
50 ----------- 9 32 40 120 19 343 506 352
too ---------- 4 5 132 92 72 389 701 316
250 ---------- 2 (15) 54 16 -it 634 723 141
500 ---------- 3 7 8 402 16 1,526 1,960 1,014
1,000 ------- 3 121 2,002 986 1,699 1,069 5,898 2,143
5,OW -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,OW ----------- ----------

--
----

----------- ---------- ----------- ------------ -----------

Total 80 F 1,669 1,824
1

4,715
1

10, gn 4, 542

NATURE OF BUSINESS NOT ALLOCABLE
I I

I ------------ 973 3,391 5,323 615 1,824 4,501 16,833 6,317
50-----------
100

- 239
217

2,459
4 975

4,640
8 446

580
1 753

2,715
6 110

5,756
10 547

16,953
33 937

5,142
6 968----------

250 ---------- 142
,

5, W
,

11,379
,

3,223
,

14,065
,

14,959
,

50,971
,

9,152
500 ---------- 82 5,764 10,636 2,129 ' 17,804 19,076 56,896 10,052
1,000 -------- 63 7,837 18,765 4,635 31,531 44,948 110,938 17,908
5,000 -------- 2 907 2, 2D3 1,362 5,355 5,018 14,948 765
10,000 -------
50,000 -----

1 904 9,973 ----------- ------------ -----------
-----------

10's8l
----------

--

1,898
----

- - - - - -

106,000 ---- ----------- ---------- -----------

Tota 32,0 1 104,907 312,358 20 258,

NATURE OF BUSINESS NOT ALLOCABLE

1 ------------ 1,984 3,000 6,334 645 2,868 7,047 21,531 21,487
50 ----------- 229 980 3,327 585 3,770 6,676 16,435 12,057
100---------- 156 2,035 5,196 830 6,417 8,255 24,136 5,550
250---------- 135 2,027 10,740 652 13,952 19,464 48,334 12,304
600 ---------- 86 1,987 10,338 427 20,740 22,010 58,875 0,732
1,000 -------- 40 6,163 7,627 320 42,994 30,602 91,677 10,179
5,000 -------- 4 54 6,974 60 8,313 9,727 25,240 2,604
10,000 ------- 1 2,040 7,366 ----------- 3,641 ----------- 13,047 94
501000- ____ -----

-
---------

-

100,000 ---- ----- ----------- ----------- ------------ ----------- ------------ -----------

T 18,285 57,901 3,519 102, 696 103, 679
1

299,273 74,008

For footnotes, see pp. 298-300.
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or -net loss, net income or deficit, and dividends paid in cash and assets other

figures in ihousands of dollarsl

Bonds and
Mortgages
payable 16

I

Capital
Stock 57

Surplus
and

undivided
profits 59

(less
deficit)50

I

WITH NET INCOME

Gross
sales 17

and gross
receipts

from
opera-
tions 18

Total
compiled
receipts 4

Compiled
net profit

or net
loss

Net in-
come or
deficit 3

130 1"'1182 PJ6 3,435
1

3,607 358 358
205 596 167 1,455 1,674 241 241
541 1,846 1,035 4,291 4,425 669 669

71 7 779 664 3,246 3,282 1118 176
------------
------------

------------
-----------

------------

-----------
650

------------

----------

-----------
2,213

-----------

-----------

------------
2,827

-------

-----

-----------
2,851

--
------

-----------
-----------

__

-----------
394

-----------

-----------------
-----------

_

-----------
394

-----------

-----------

_
9151 2 .5- 2.13 - -3,882 1 15,253 15,839

T
1,840

1
1,838

1

I

WITH NO NET INCOME

Total
tax 59

847

Divi-
dends
paid 9

205

78 824 60 497 1,130 1,140 39 153 39 153 ----------- 4
16 141) - 321 141 147 11130 1930 ----------- 2
28 221 124 343 379 39-57 39 51, ----------- ----------

262 500 60 255 178 184 39 87 39 87 -----------
26 669 250 217 222 .--'9 123 39 123 -----------

------------

------------

------------

665

-----------

-------- --!----------------

3, 072

-----

---

1,582
-------------
------
------ ::::::
------------

1,586

-----------
-------------

-----------
-----------

39 14
------------
-----------

-------
-----------
----

39 14
-----------
-----------
-----------
-----------

-----------
-----------
-----------
-----------
-----------

-----------
----------
----------
----------
----------

410 3,425 2, .366 3,596 3,658 39 464 39 464 ----------- 5

-RETURNS WITH NET INCOME

1,472 13,337 60 5,790 14,053 16,520 1,745 1,741 431 464
2 170 9,900 60 1, 207 10,744 12,107 1,362 1,361 392 226,
3,846 18,045 2,000 26,364 29,314 3,455 3,451 1,414 708
51933- 22,913 9,446 24,855 27,687 3, 616 3,608 1 4911 1,449
5 889 25, 2q3 10,829 26,712 29,648 3,104 3,093 1

'
258 760,

12 909 45,031 26,925 47,291 51,821 6,109 6,094 2,381 1,529,
665 1 3,500 9,841 8,710 10,320 1,376 1,376 441 275

------------
------------
------------

100
-----------

I -----------

649
-----------

---------

656
------------

------------

656
--------

--------

551 551 376 21

32, 883 138,119 52,692 159, 386 178,0 21,318 21,275 8,184 5,433

-RETURNTS WITH NO NET INCOME

7 511 53,906
1

(10 65,423 8,116 9,318 21 9- 58 21 259 ------------ 285,
3,264 25,922 60 29,084 2,683 3,077 1 032 1 034

19
----------- 88

244 905 21,199 609, 619 2,371 2,924 39.1: 428 1, 428- -----------1
9,382 37, N8 - 14,07.5 5,269 6,125 39 1,557 391,592 ----------- 156

19,878 38,587 60 20,206 1.106
'

1,930 39 1,877 39 1,882 ----------- 41
12,637 103,849 6038,865 2, 789 3,887 39 10.432 39 10,451 ----------- ;3' 600

9,483 8,833 2,825 181 806 39 151 39 151 ------------
-----------12,383

------------

------------

1
-----------

1 ------ -----

569
- ---------

-----------

------------

------------

------------

-----------

-----------

-----------

39 112

-----------

39 112

------------

-

-----------

-----------
----------
------- --
-----------

79,442
-1

290, 496
-

173, 957 22,515 28, 0 C),q 39 18,848 39 18,909
T

----------- 4.194
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TABLE 7.-Corporation returns, 1942, by net income and deficit classes and by type
of tax liability-Part 1, all returns; Part 11, returns with alternative tax: Number
of returns, net income or deficit, income subject to excess profits tax, income tax,
declared value excess-profits tax, and, for Part Il only, excess of net long-term capital
gain over net short-term capital loss; also, by net income classes only, the excess
profits tax and total tax

PART I. ALL RETURNS
[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 3

Net income classes I

Under I ----------------------
1 under 2 ---------------------
2 under 3 ---------------------
3 under 4 ---------------------
4 under 5 ---------------------
5 under 10 --------------------
10 under 16 -------------------
15 under 20 -------------------
20 under 25 -------------------
25 under 50 -------------------
50 no der 100 ------------------
100 tinder 250 -----------------
260 under 500 -----------------
500 under 1,000 ----------------
1,000 under 5,000--------------
5,000 under 10,000-------------
10,000 and over ---------------
Income tax on returns with
no net income 6 -------------

Total-------------------

Num-
ber
of
re-

turns

70,220
30,264
20,113
15,482
14,016
?5,424
17, 1 G3
10,523
7,455

17,465
12.040
9,828
4,398
2,518
2,362

337
334

269,942 7,851,814

Net
income

3

27,628
44,107
49,734
53,986
63,230

253,671
210,610
182,621
167,082
615,433
850,463

1,539,033
1,537,039
1,765,208
4,810,679
2,388,346
9,493,589

24,052,358

Income
subject

toexcess
profits

tax 6

121
241
299
326
425

7,938
19,909
27,771
32,005

173,621
319, 618
689,098
778,319
893,800

2,438,470
1,194,252
3,726,743

10,302,756

Total

Total
tax

6,485
0,234

10,838
12,017
14,628
62,043
60,580
58,349
56,972

257,879
419,932
817,948
852,624
975,128

2,674,611
1,312,629
4,638,616

229

Income
tax 5

5,254
8,782

10,257
11,390
13,776
55,152
43,901
35,772
31,462

121,302
170,425
298,158
261,933
300,003
805,561
408,309

1,766,063

229

Declared
value

excess-
profits
tax I

139
266
353
406
528

1,851
1,500
1,258
1,021
3,776
4,483
7,807
6,153
5,710

12,485
4,849

14,269

66,854

Excess
profits
tax

93
186
229
250
324

5,941
15,179
21,319
24,489

132,902
245,024
521,993
5K 538
669,415

1,856,565
899,471

2,858,283

12,256,396 4,337,728

Returns with net income '--Continued

Not income classes'

Under 1 ----------------------
I under 2 ---------------------
2 under 3 ---------------------
3 under 4 ---------------------
4 under 5 ----------------
5 under 10 --------------------
10 under 15 -------------------
15 under 20 -------------------
20 un der 25 -------------------
25 under 50 -------------------
50 under 100 ------------------
100 under 250 -----------------
250 under 500 -----------------
500 under 1,000----------------
1,000 under 5,000--------------
5,000 under 10,000-------------
10,000 and over ---------------
Income tax on returns with
no net income I-------------

Total-------------------

Taxable returns, classified by type of liability reported for income and
declared value excess-proflts tax purposes

Nurn-
ber
of
re-

turns

57,263
26,716
18,353
14,485
13,316
33,892
16,570
10,212
7,274

17,139
11,873
9,736

-4,365
2,497
2,348

337
333

246,709

For footnotes, see pp. 298-300.

Net
income

23,050
39,025
45,417
50,436
60,079

242,976
.203,348
177,243
163,047
604,154
838,942

1,524,849
1,525,012
1,749,906
4,783,057
2,388,346
9,478,251

23,897,139

Total

l1ricome
subject to

excess
profits
tax I

121
241
299
326
425

7,817
10,906
27,745
32,005

173,578
319,229
688,143
777,717
893,800

2,433,945
1,194,252
3,726,743

10,206,294

Income
tax I

5,254
-8,782
10,257
11,390
13,776
55,152
43,901
35,772
31,462

121,302
170,425
288,158
261,933
300,003
805,561
408,309

1,766,063

229

4,337,728

Declared
value

excess-
profits
tax I

139
266
353
406
528

1,951
1,500
1,258
1,021
3,776
4,483
7,807
6,153
5,710

12,485
4,949

14,269

66,854

income tax only

Number
Ofreturns

Net
income

51,556
22,136
14,626
11,308
10,350
25,848
12,501

7,809
5,566

13,084
8,972
7,341
3,354
1,971
1,850

265
247

198,794

20,424
32,369
36,166
39,417
46,757

185,912
153,041
135,904
125,030
463,302
634,857

1,155,014
1,175,064
1,387,526
3, 814, 6"
1,987,366
6, 964, 257

-----------
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47,925

TABLE 7.-Corporation returns, 1942, by net income and deficit classes and by type
of tax liability-Part I, all returns; Part H, returns with alternative tax: Number
of returns, net inconne or deficit, income subject to excess profits tax, income tax,
declared value excess-profits tax, and, for Part 11 only, excess of net long-terin, capital
gain over net short-term capital loss; also, by net income classes only, the excess
profits tax and total tax-Continued

PART 1. ALL RETURNS-Continued
[Net income and deficit classes and money figures in thousands of dollars]

f4et income classes 3

Income
subject to

excess
profits
tax 5

Returns with net income 3-Continued

Taxable returns, classified by type of liability reported for income and
declared value excess4profits tax purposes-Continued

Income tax only-
Continued

41
95
84

108
177

5,048
13,569
19,398
22,436

123,643
224,456
4S6j 967
569,397
672,042

1, 838, &34
889,629

2,484,050

Under 1 -----------------------
I under 2----------------------
2 under 3 ----------------------
3 under 4----------------------
4 under 5----------------------
5 under 10 ---------------------
10 under 15--------------------
15 under 20---------------------
20 under 25 --------------------
25 under 50--------------------
50 under 100 -------------------
100 under 250 ------------------
250 under 500------------------
600 under 1,000 ----------------
1,000 under 5,000 ---------------
5,000 under 10j000 ---------------
10,000 and over----------------
Income tax on returns with
no net income I ---------------

Total--------------------

-----------

income tax and declared value excesmzprnirits tax

Num-
ber
of
re-

turDs

5,707
4,580
3,727
3,177
2,966
8,044
4,069
2,403
1,708
4,055
2,901
2,395
1,011

526
498
72
86

Net
income

2,627
6,657
9,251

11,020
13,323
57,064
49,407
41,339
38,017

140,852
204.086
369, 8:35
349,947
362,380
968,413
500,979

2,513,994

Income
subject to

excess
profits
tax 5

79
146
215
218
249

2,761,
6,337
8,347
9,569

49,935
94,773

201,176
208,321
221.758
595,112
304,623

1,242,693

Inmnie
tax 6

Declared
value

excess-
profits
tax 1

229

7, 349,975 13, 379, 709

NTontaxable returns

5,639,190

Returns with net incomes-
Continued

Net income and deficit classes 3

Number
of

returns

Under 1 -----------------------------------------
I tinder 2---------------------------------------
2 under 3---------------------------------------
3 under 4---------------------------------------
4 under 5---------------------------------------
5 under 10--------------------------------------
10 tinder 15-------------------------------------
15 under 20-------------------------------------
20 under 25-------------------------------------
25 under 50-------------------------------------
50 under 100------------------------------------
100 under 250 -----------------------------------
250 under 500 -----------------------------------
500 under 1,000----------------------------------
1,000 under 5,000 --------------------------------
5,000 under 10,000--------------------------------
10,000 and over----------------------------------

Total -------------------------------------

Income
tax 6

4,681
7,297
8,174
8,921

10,750
42,212
33,455
27,825
24,467
96,009

134,608
228,547
210,995
247,576
669,245
330,540

1,294,180

12,957
3,548
1,760

997
700

1,532
593
311
181
326
167
92
33
21
14z

--------- -
1

Net
income 3

Income
subject to

excess
profits
tax 5

573
1,485
2,083
2,470
3,026

12,040
10,446
7,947
6,9()5

25,293
.-35,817

~qg' 611
50,937
52,427

136,317
77,769

471i 883

293

139
266
353
406
528

1,851
1,500
1,258
1,021
3,776
4,483
7,807
6,153
5,710

12,485
4,849

14,269

21946,319 j 9.5S,019 1' 66,854

Nuiiiber
of

returns

-29,888
31,406
27,249
22,956
19,799
73,044
47,666
35,743
29,615
94,417
88,832

108,203
79,462
65,805

119,S26
43, 599
83,237

23,233

4,578
5,083
4,317
3,450
3,151

10,696
7,261
5,377
4,034

11,279
11,520
14, i84
12,027
15,302
27,622

----------
15,338

155,219

Returns with
no net income 3

Dofleit ~~

105,757
21,948
11,107
6,640
4; 426

10,445
3,910
2,075
1,328
2,711
1,277

703
228

96
64

6
2

6,462
i

2 209, 735 1,000,746

For footnotes, see pp. 298-300.
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TABLE T-Corporation returns, 1942, by net income and deficit classes and by type
of tax liability-Part I, all returns; Part IT, returns with alternative tax: Number
of returns, net income or deficit, income subject to excess profits tax, income tax
declared value excess-profits tax, and, for Part II only, excess of net long-term capitai
gain over net short-term capital loss; also, by net income classes only, the excess
profits tax and total tax-Continued

PART II.-RETURNS WITH ALTERENATIVE TAX m

[Net income classes and money figures in thousands of dollars]

Returns with alternative, tax. classified by type of liability reported for
income and declared value excess-profits tax purposes

Total

Net income classes I

Under 5 ------------------
5 under 10 ----------------
10 under 15 ---------------
15 -under 20 ---------------
20 under 25 ---------------
25 under 50 ---------------
60 under 100 --------------
100 under 250 -------------
250 under 500 -------------
500 under 1,000 ------------
1,000 under 5,000----------
5,000 under 10,000 ---------
10,000 and over -----------

Total---------------

Num-
her of

returns

824
710
469
434

1, 334
1,224
1,261

700
462
561
82

103

8,164

Net
income

-----------
6,242
8,793
8,171
9,770

47,892
87,565

200,833
249,047
324,520

1,148,256
586.769

2,933,852

5,611,711

Income
subject

to excess
profits
tax 5

-----------
,59

345
577

1,091
8,186

24,223
72,376

113,166
156,878
570,623
289,678

1,394,343

2,631,545

Excess
of net

long-term
capital

gain
over net

short-term
capital loss

------------
1,506
1,587
1,162
1,370
5,226
6,554

11,928
8,820
8.578

27,973
11, 2&q
24,057

110,050

Income
tax (if

alternative
method
had not

been used)

------------
1,531
2,001
1,872
2,146

11,796
21,555
45,607
4S,352
61, 260

209,716
110.848
565,088

1,081,962

Income
tax

(alterna-
tive 61)

-----------

1,516
2,057
1,853
2,121

11.094
20,508
43,904
47,027
60,078

205,547
109,047
661,230

1,065,982

Declared
value

excess-
profits
tax 7

52
39
48

268
388
E07

1,090
1,030
3,448
1,316
6,255

14,775 ,

Returns with alternative tax, classified by type of liability reported
for income and declared value excess-profits tax purposes-Continued

Income tax only

Net income classes I

Number
of.

-returns

Under 5 -------------------------- ----------
5 under 10------------------------ 653
10 under 15----------------------- 561
15 under 20 ----------------------- 373
20 under 25 ----------------------- 338
25 under 50----------------------- 1,041
50 under 100 ---------------------- 946
100 under 250 --------------------- 958
250 under 500----- 516

357500 under 1,000- ------
1000 under 5,000------------------ 435
5:000 under 10,000----------------- 61
10,000 and over ------------------- 73

Total ----------------------- 6,312

Net
income

------------
4,057
6,963
6,620
7.632

37,170
67,628

1&3,946
185,040
249,610
910,156
441,963

1,939,675

4,011,160

Income
subject
to excess
profits
tax 5

------------
42

247
449
778

5,724
16,915
51,406
78,094

115,871
434,470
211,156
773,486

1,688,638

Excess
of net

long-term
capital

gain
over net

short-term
capital loss

------------
1,184
1,204

884
1,071
3,943
4,851
9.737
6,831
6,735

21,962
7,514

19,566

85,482

Income
tax (if

alternative
method
had not

been used)

------------
1,218
1,671
1,493
1,690
9,372

17,300
36.133
57.733
48.681

172,461
84,951

426,737

839,439

Income
tax

(alterna-
tive 11)

i,-2-0-7-
1,641
1,479
1,671
8,829

16,493
34,763
36,701
47,675

169,275
F,3, 750

423,557

827,041

For footnotes, see pp. 298-300.
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TABLE, 7.-Corporation. returns, 1942
'

by -net income and deficit classes and by type
of tax liability-Part 1, all returns; Part II, returns with alternative tax: Number
of returns, net income or deficit, income subject to excess projits tax, income tax,

-7 -ofits tax, and, for Part II only, excess of net long-ternz capitaldeclared value excess pi
gain over net short-terin capital loss; also, by net income classes only, the excess
profits tax and total tax-ContiDued

PART 1I.-RETURNS WITH ALTERNATIVE TAX 61--Continued

[Net incomo ela:t~es and money figures in thousands of dollars]

Returns with alternative tax, classified by type. of liability reported for
income and declared value excess-profits tax purposes-Continued

Income tax and declared value excess-profits tax

Net h1colne, class(.S3

Under 5-------------------
5 under 10 -----------------
10 ander 15 ----------------
15 under 20----------------
20 under '5----------------
25 tinder 00~-----------------
.50 under 100 ---------------
100 under 250--------------
250 under 500 - ----- ------- --
500 tinder 1,000 -------------
1.000 under 5.000 -----------
5,000 Unown. 10,000 ---------
10,000 and ovet -------------

Total -----------------

Num-
ber of

returns

171
149
96
96

293
278

2;i

1,852

Net
income

-----------
1,286
1,830
1,650
2.138

10,721
19,937
46,987
64,007
74

*
910

2:38,100
144,-806
994, 178

Income
subject

to excess
profits
tax I

-----------
17
98
128
314

2,461
7,308

20,971
35,072
41,007

136,153
78,522

620,857

1. 600, 5.50 ~ 942,908

i Excess
of net

long-term
capital

gain
over net

short-term
capital loss

322
383
277
299

1,283
1,703
2.191
1,990
1.844
6,011
3,775
4,490

24,568

Income
tax (if

alternative
method
had not

been used)

------------
313
421
379
456

2,423
4.255
9,474
10,619
12,679
37,255
25 897

138:351

242,523

i
Income

tax
(alterna-
tive 61)

Declared
value

excess-
profits
tax 7

----------
308
416
374
450

2,266-
4,015
9,141

10,326
12,403
36,273
25,297

137,673

238,941

----------
25
52
39
48

268
388
807

1,090
1,039
3,448
1,316
6,255

147 775

For footnotes, see pp. 208-300.
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TABLE 8-Corporation, returns, 1.942, by net income and deficit classes: Total number
of returns, nuinber of returns with dividends received, and amount of dividends received
front domestic corporations, avd from foreign, corporations; also interest received an
Government obligations

[Net income and deficit classes and money figures in thousands of dollars)

Returns with net income 3

Net income
classes

Under 1 ---------
1 under 2--------
2 under 3--------
3 under 4--------
4 under 5--------
5 under 10 -------
10 under 15-- - - - -
15 under 20 ------
20 under 25 ------
25 under 50 ------
50 under 100-- -
100 under 260--
250 uuder 500--
500 tinder 1,000
1,000 under 5,000-
5,000 under 10,000
10,000andover---

Total ----------

Total
1111113-
her of

returns

70,220
30,264
20,113
15,482
14,016
35,424
17,163
10,523
7,455

17,465
12,040
9,828
4,398
2,518
2,362

337
334

269,942

Dividends received frona-

Domestic
corporations 25

Num-
ber of
returns

-Amount

2,534
1,789
1,369
1,124
1,004
3,614
2,304
1,593
1,300
3,470
3,032
3,039
1,592
1,117
1,342
235
279

30,737

1,762
1,618
1,357
1,333
1,312
7,461
6,691
5,646
7,082

25,204
40 464
78:S60
71,306
85,652

241,885
120 687
609:065

1,307,084

Foreign
corporations 27

Num-
her of

returns
A-mount

67
53
34
32
26

120
86
69
76

175
208
258
173
114
233
66

100

1,890

42
49
35
50
77

271
237
154
229
521

1,403
3,199
3,963
4,420

20,926
26 586
88:797

150,958

Interest received on Government obli-
gations (lessamortizable bond premium)

Total

6,244
5,865
5,555
6,266
5,300

20,787
15,171
10,465
7,989

28,675
31,140
51, 119
54,322
42,976
158,441
128,834
240,624

819,771

Wholly
tax-

able 19

1,526
1,364
1,324
1,682
1,199
5,2S4
3,960
3,156
2,093
8,775
8,004

13,331
13,839
11,151
38,498
25,879
57,091

198,156

Subject
to de-
clared
value

excess-
profits
tax and
surtax 20

1,420
1,600
1,647
1,803
1,595
5,939
4,785
3,096
2,543
8,951

10,976
20,794
21,492
18,650
69,299
45,111

111,708

331,210

Subject
to

surtax
only 31

311
290
293
356
261

1,227
904
562
454

1,289
1,523
2,400
1,781
3,199
6,702
4,158
8,459

34,170

Wholry
tax ex-
empt 22

2,987
2,710
2,391
2,425
2,245
8,337
5,522
3,650
2,899
9,659
10.638
14,594
17,210
0,976

43,941
53,686
63,365

256,235

Returns with no net income 3

Deficit classes I

Under 1 ---------
1 under 2--------
2 under 3 --------
3 under 4--------
4 under 5--------
5 under 10-------
10 under 15------
15 under 20------
20 tinder 25 ------
25 under 50 ------
50 under 100-- - __
100 under 250----
250 under 500-
500 under 1,000
1,000 tinder 5,000-
5,000 under 10,000
10,000 and over---

Total----------

Total
ntint-
her of

returns

105,757
21,948
11,107
6,640
4,426

10,445
3,910
2,075
1,328
2,711
1,277

703
228
96
64
6
2

172,723

Dividends received from-

Domestic
corporations 25

Num-
her of

returns
Amount

2,234
737
457
332
252
739
350
225
162
384
207
156
77
33
20
3

--------

6,368

2,839
658
744
461
392

1,659
1,300
1,360

745
4,870
'2, 327
4, 361
4,756
4,416
1,089
5,371

---------

37,348

Foreign
corporations 27

Nuin-
her of

returns
Amount

42
24
20
13
7

27
17
14
10
is

9
8
9
3
1

------
T

223

20
24
17
9
5

28
12
36

194
146

1,299
175
87

100
37

5,493

Interest received on Government obli-
gations

(less
amortizable bond premium)

Total

6,645
5,096
3,609
3,237
2,180

11,567
6,373
5,250
3,753
9,158
5, 641

15,702
16,185
6,347
2,960
1,071

9

104,681

Wholl
to Y

ablex-11

2,138
1,410
1,017
837
548

3,105
1,669
1,562
976

2,421
1,658
6,501
4.217
2,137
1,291

.... 211_
---

31, 597

Subject
to de-
clared
value

excess-
profits

tax and
surtax 11

1,373
976
672
715
438

2,835
1,364
978
974

2,410
1,797
3,401
6,095

949
1,045

413
7

26,444

Subject
to

surtax
only 21

300
246
285
168
131
658
350
209
203
508
218
716
477
88

228
91

1

4,777

Wholly
tax ex-
impt 22a

2,833
2,464
1,635
1,517
1,064
5,069
2,989
2,500
1,600
3,819
1,968
5,085
5,395
3,173

396
356

1

41,864

For footnotes, see pp. 298-300.
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-----------

TABLE 9.-Corporation returns, 1042, by net income and deficit classes: Total number
of returns, number of returns quith divide7ids paid, and amount, by t p of di de de Vi v
paid

[Net income and deficit ciasses and money figures in thousa-nds of dollars]

Returns with not ilicoine 3

Dividends Daid 9

Net income classes -

Under 1 ----------------
1 under 2 ---------------
2 under 3 --------------
3 under 4 --------------
4 under 5 --------------
5 under 10-------------
10 under 15 ------------
15 under 20------------
20 under 25 ------------
25 under 50------------
50 under 100 - - - 7 -------
100 under 250----------
250 under 500----------
500 under 1,000 ---------
1,000 under 5,000-- - - - - -
5,000 under 10,000 ------
10,000 and over--------

Total------------

Total
number

of
returns

70,220
30,264
20,113
15,482
14,016
35,424
17,163
10,523
7,455

17,465
12,040
9,828
4,398
2,518
2,362

337
334

269,942

Only cash and as-
sets other than
own stock 9

Number
of

returns
Amount

4,785
4,125
3,687
3,214
3,066
10,463
6,404
4,307
3,300
8,904
7,053
6,485
3,184
1,977
1,950
299
281

73,484

9,007
9,051
10,244
10,157
10,739
51,641
49,520
37,245
38,983

136,750
186,282
310,276
299,692
360,443

1,047,548
582,490

2,279,633

5,429,700

Only corpora-
tion's own stock

Num-
ber of kniount
returns!

56
41
11 ()
36
35

126
83
44
34
95
60
43
19

5
4
1

--------

233
224
201
203
199

1,077
1,259
766
508

3,012
2,170
2,825
1,001
1,230
4,109
1,286

--------

712 21,203

Returns with no net income'

Dividends paid I

Deficit classes Total
number

of
returns

Under 1 ---------------- 105,757
1 under 2-------------- 21,948
2 under 3 -------------- 11,107
3 under 4 -------------- 6,640
4 under 5 -------------- 4,426
5 under 10------------- 10,445
10 under 15------------ 3,910
15 under 20------------ 2,075
20 under 25------------ 1,328
25 under 50------------ 2,711
50 under 100----------- 1,277
100 under 250---------- 703
250 under 500---------- 228
500 under 1,000 --------- 96
1,000 under 5,000 ------- 1 64
5,000 undcr 10,000-- - - - - 1 6
10,000 and over--------- 2

Tota]------------ 172,72.3)

Only cash and as-
sets other than
own stock 9

Number
of

returns
Amount

1,905
713
438
328
216
659
269
179
116
278
125
95
36
12

6
4

5,3 1-9

7,649
3:930
4,058
2,796
1,830
7,618
4,114
2,922
2,823

17,762
5, 583

90,424
H, 1.59
1,694
5,361

15,510
-----------

1 If), 2:112

Only corpora-
don's own stock

Num-
bcr of
retnrns

Aniount

345
36

8
29
22

111
170
124
115
105
i's

-------- --------
--------

Both cash and assets other
than own stock, and corpora-
tion's own stock

Num-
ber of

returns

39
31
39
40
37

112
85
58
33

108
84
86
46
2.3
23

2
5

847

Amount
of cash

andassefs
other

than ONVII
stock

155
51
102
146
88
7S6
346
433
209

1.078
1,284
2,426
2,144
2,403
9,597

991
38,277

60,467

Both cash and assets other
than own stock, and corpora-
tim,.'s own stock

Num-
ber of

returns

Amount
of cash

, assetsand
other

than own
stock

31 126
13 38
7 32
3 2
3 32

16 319
4 28
6 37
1 10
r) 58

--------- I -----------
1 6

-------- ---------
--------
--------

84 1. oq~

297

Amount
of corDO-

Own
stock

295
263
218
325
404

2,145
945

2,417
886

3,082
4,369
5"mi
5,732
3,02t
8,052

991
9,337

4S,442

Amount
of corpo-
ration's

own
stock

389
151
194
16
136
765
84
72
10

146
----------

25
----------
----------
----------

91 61;7 988

For footnotes, see pp. 298-300.



2M STATISTICS OF INCOME FOR 1942, PART 2

Footnotes for basic tables 1-9, pages 78-297

(Facsimiles of return forms, to which references are made, appear on pp. W-424)
I Returns filed in a State may not be a complete

coverage of all corporations whose principal place of
business is located therein. Conversely, a tabula-
tion for a given State may include data from returns
of corporations having their principal place of busi-
ness in another State. A corporation may file*aD
income tax return either in the collection district in
which it has its principal place of business or in the
collection district in which it has its principal office
or agency.

2 The total number of returns shown includes
returns of inactive corporations.

I "Net income" or "Deficit" is the amount re-
ported for declared value excess-profits tax com-
putation adjusted by excluding net operating loss
deduction (items 31 and 27, respectively, page 1,
Form 1120). As explained on p. 2, the amounts
shown are prior to certain adjustments which are
made aftenthe returns are filed.

I "Total compiled receipts" consists of gross sales
(less returns and allowances), gross receipts from
operations (where inventories are not an income-
determining factor), all interest received on Govern-
ment obligations (less amortizable bond premium),
other interest, rents and royalties, net capital gain,
net gain from sale or exchange of property other than
capital assets, dividends, and other receipts required
to be included in gross income, described in note 28.
"Total compiled receipts" excludes nontaxable in-
come other than tax-exempt interest received oil
certain Government obligations.

I "Income subject to excess profits tax," allowed
as a credit in computing normal tax and surtax net
income for taxable years beginning in 1942, is, in
general, equal to the adjusted excess profits net
income. However, in case the excess profits tax is
determined as provided in section 721 (relating to
abnormalities in income in the taxable period),
section 726 (relating to corporations completing con-
tracts under the Merchant Marine Act of 1936),
section 731 (relating to corporations engaged in
mining strategic minerals), or section 736(b) (relating
to corporations with income from long-term con-
tracts), the credit for income subject to excess profits
tax is the amount of which the excess profits tax is

.90 percent. For the purpose of computing sue
credit, the excess profits tax used is the tax computed
without regard to the limitation provided in section
716(a)(1)(B) (th~ 80 percent limitation), without
regard to the credit provided in section 729 (c) and
(d) for foreign taxes paid, and without regard to the
adjustments provided in section 734 in case of posi-
tion inconsistent with prior income tax liability.
As explained on p. 2, the amounts shown are prior
to ceKtain adjustments which are made after the
returiis are filed.

6 "Income tax" for 1942 consists of normal tax,
surtax, and, for taxable years beginning after Decem-
ber 31, 1941, alternative tax reported in lieu of normal
tax and surtax where the income includes an excess
of net long-term capital gain over net short-term
capital loss, if and Only if such tax is less than the
normal tax and surtax. Tabulated with the income
tax for returns with not income is a small amount of
surtax reported on returns with no net income,
where receipts for the taxable year include interest
on obligations of certain instrumentalities of the
United States, described in note 21. As explained
on p. 2, the amounts shown are prior to certain
adjustments which are made. after the returns are
filed.

7 Although the filing of consolidated returns is not
permitted for declared value excess-profits tax pur-
poses, the declared value excess-profits tax reported
by the members of an affiliated group of corporations
filing a consolidated income tax return is ordinarily
tabulated under the same classifications as the in-
come tax return. A small amount of declared value
excess-profits tax reported by corporations whose

consolidated income tax returns show no net income
is included with the declared value excess-profits tax
shown for returns with net income.

8 The excess profits tax shown is that imposed by
section 710oftbe Internal Revenue Code asamended
and should not be confused with the declared value
excess-profits tax. For 1942 the amount shown is
t~e excess proflts tax liability reported on corpora-
tion excess profits tax returns, less the credit for debt
retirement and the net post-war refund. Through-
out this report, the 1942 tax is after the amount
deferred under section 710(a)(5) (relating to abnor-
malities under section 722) as well as adjustments
under other relief provisions. Owing, in some in-
stances, to the non -availability of the. corresponding
income and declared value excess-proflis tax return
for matching with the corporation excess profits tax
return, $15,72.3,446 of the total excess profits tax
shown for 1942 is not distributed by the various
classifications shown in tables 1 through 7. As
explained on P. 2, the amounts shown are prior to
certain adjustments which are made after the returns
are filed.

I The item "Dividends paid in cash and assets
other than own stock" (shown in table 6 as "Divi-
dends paid") does not include liquidating dividends.
Dividend payments are reported in schedule M,
page 4, Form 1120.

10 The industrial classification is bused on the
business activity reported on the. return. When
multiple businesses are reported on a return, the
classification is determined by the business activity
which accounts for the largest percentage of total
receipts. Therefore, the industrial groups do not
reflect pure industry classifications. The industrial
groups are based on the Standard Industrial Classi-
fication, issued by the Division of Statistical Stand.
ards, Bureau of the Budget, Executive Office of the
President. A chart showing the major industrial
groups and minor industrial groups in which changes
occur between 1942 and 1941 is shown on p. 7.

11 The industrial classification designated "Invest-
ment trusts and investment companies" consists of
corporations which derived 00 percent or more of
receipts from investments and which at no time
during the taxable year~ had investments in corpora-
tions in which they owned 50 percent or more of
the voting stock.

11 The industrial classification designated "Hold-
ing companies" consists of corporations which de-
rived 90 percent or more of receipts from investments
and which at some time during the taxable year had
investments in corporations in which they owned 60
percent or more of the voting stock. -

13 The industrial classification designated "Operat-
ing-bolding companies" consists of corporations
which derived less than 90 percent but more than
50 percent of receipts from investments.

14 Life insurance companies are required to include.
only interest, dividends, and rents in gross income.
Beginning 1942, the special deduction of life insur-

ance
companies relating to reserves for dividends

and reserve funds required by law is discontinued
and in lieu thereof such companies are allowed a
credit against net income as explained on p. 5.
As a consequence of this change, the net income
(loss the deficit) reported on life. insurance company
returns for 1942 is automatically increased over the
amount for 1941 by more than $1,000,000,000 and
there is a considerable increase in the proportion of
such returns showing a net income. See note 37.

11 Less than $500.
16 Number of returns shown excludes returns o

inactive corporations.
'T "Gross sales" consists of amounts received for

goods, less returns and allowances, in transactions
where inventories are an income-determining factor.
For "Cost of goods sold," see "Deductions."

(Footnotes continued on p. 299)
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Footnotes for basic tables 1-9, pages 78-297-Continued

(Facsimiles of return forms, to which references are ma-de, appear on pp. 383-4241
"Gross receipts from operations" consists of

amounts received from transdetions in which inven-
tories are not an inconre-determining factor. For
"Cost of operations." see "Deductions .11 .

19 "Interest received on Government obligations,
wholly taxable" consists of interest on Treasury
notes issued on orafter December 1, 1940, and obliga-
tions issued on or after March 1. 1941, by the United
States or any agency or instrumentality thereof,
reported as itom 9(b), page 1, Form 1120.

20 "Interest received on Government obligations,
subject to declared value excess-profits tax and
surtax" consists of interest on United States savings
bonds and Treasury bonds owned in excogs of the
principal artiount oi $5.000 issued prior to March I,
1941, reported as itern 9(a), page 1, Form 1120.

21 "Interest received on Government obligations,
subject to surtax only" consists of interest ou obliga-
tions of instrUmen tali t ies of the United States (other
than obligations of Federal land banks, joint stock
land banks, and Federal intermediate credit banks)
issr-ted. prior to March 1, 1941, reported as item 32,
page 1, Form 1120.

22 "Interest received on Government obligations,
wholly tax-exempt" consists of interest on oblign-
tions of States, Territories, or political subdivisions
thereof, the District of Columbia, and United States
possessions; obligations of the United States issued
on or before September 1, 1917; all postal savings
bonds; Treasury notes issued prior to Deeember 1,
1940; Treasury bills issued prior to March 1, 1941;
United States savings bonds and Treasury bonds
owned in principal amount of $5,000 or loss, issued
prior to :,Nlarch 1, 1941; and obligations issued prior
to March 1. 1941, by Federal land banks, joint stock
land banks, and Federal intermediate cred it banks.
Interest from such sources is reported under item
15(a) of schedule M, page 4, Form 1120.

23 Amount shown as "Rents and royalties" con-
sists of gross amounts received. The arriounts of
depreciation, repairs, interest, taxes. and other ex-
penses, which are deductible from the"gross arnourit
received for rents, and the amount of depletion,
which is deductible from the gross amount of royal-
ties received, are included in the respective deduc-
tion iteals.

24 "Not capital gain" is the net amount of gain
arising '-orn the sale or exchange of capital assets.
(A net loss from this source is not deductible for the
current year, but may be carried over and applied
against capital gains in the five succeeding taxable
yeqrs.) The term "Cai)ital assets" incans property
held by the taxpayer (whether or not connected with
trade or business), but excludes (1) stock in trade
or othef property which would properly be included
in inventory if on band at the close of the taxable
year, (2) property held primarily for sale to customers

~
in the ordinary course of trade or bminess, (3) prop-
rty used in trade or business, of a character which

is subject to the allowance for depreciation, (4) Gov-
ernment obligations issued on or after March 1. 1941,
on a discount basis and payable without intei~est at
a f, ixed maturity date not exceeding one year from the
(late of issue, and (5) real property used in the trade
or bi -~incss of the taxpayer. Beginning 1942 gains
and illsses front (a) sale or exchange of depreciable
property and real property, used in the trade or
business -and hold for more than six months, and
from (b) involuntary conversion of such property
and of capital assets held for more. than six months
are treated as long-term capital gains and losses, if
the gains exceed the losses. If the iosses exceed tire
gains, the net loss is deductible is air ordinary loss.
For taxable years beginning after Decerilbor3l. 1941,11short-term" applies to gains or losses on the sale or
exchange of capital assets beld six months or less;
"long-term" applies to gains or losses on capital
assets held over six inonths,

15 "Not gain or loss, sndos other than capital assets"
I's the, net amount of min or loss arising frorn the sale,
or exchange of depreciable property and real prop-
erty used in trade or business. It such property nao
been held for more than six moriths, special treat-
went of the gain or loss is provided as described in
ilote 24 above.

21, "Mvidends, doinestic corporations" consists of
dividends received from domestic corporations sub-
ject to income taxation under chapter I of the In-
terrial Revenue Code. This item is reported in
coiutnii 2. schedule E, page 3, Form 1120, and is the
amount used for computation of the dividends
received credit. There is excluded from this arrionut
dividends from corporations organized wider the
China Trade Act, 1922, and corporations entiVed to
the benefits of section 251 of the Internal Revenue
Code (corporations receiving a large portion of their
gross income from sources within a possession of the
United States), such dividends being included in
"Other receipts."

17 "Dividends, foreign corporations" is the amount
reported in column :3, schedule E, page 3, Form 1120,
and is not used for the computation of dividends
received credit.

28-0ther reccipts" includes dividends from cor-
porations organized under the China Trade Act,
1922, and corporations entitled to the benefits of
section 251 of the, Internal Revenue Code (corpora-
tions receiving, a large portion of their gross incowe
front Sources within a possession of the United
States), and amounts not elsewhere reported on the
return such as: Profit from sales of commodities
other than tl~e principal commodity in which the
corporation deals; income froin minor operations',
bad clebts recovered; cash discount; conditional pay-
merits from United States Department of Agri-
culture: Federal income tax paid by lessee; income
from claiins, license rights, judgments, and joint
ventures; net amount under operating agreements;
net proft from commissaries; profit on dealing in
futures: profit on prior years' collections (install-
merit basis); profit on put-chase of corporation's own
bonds; recoveries of bonds, stocks, arid other securi-
ties: refunds for cancellation of contracts, for insur-
ance, luanageTuCut expenses, and processing taxes;
arid income from sales of scrap, salvage, or waste.

'-9 Where the amount reported as "Cost of goods
sold" or "Cost of operations- includes items of
deductions such as depreciation, taxes, etc., these
items ordinarily are not transferred to their specific
headings. However, an exception is made Nvith
respect to amortization of emergency facilities re-
ported in costs, such amount being transferred to
"Amortization."

30 Amount shown as "Repairs" is the cost of in-
cidental repairs, including labor and supplies, which
do riot add materially to the value of the property
or appreciably prolong its life.

" The itein "Taxes paid" excludes (1) Federal
income tax and Federal excess profits taxes. (2)
estate, inheritance, legacy, succession, and gift
taxes. (3) income taxes paid to a foreim country or
possession of the United States if an~y portion is
claimed as a tax credit, (4) taxes assessed against
local bentfits, (5) Federal taxes paid on tax-free
covenant bonds, and (6) taxes reported *in "Cost of
goods sold" and "Cost of operations."

3" The deduction claimed for "Coi.tributions or
gifts" is limited to 5 percent of net income as com-
puted without the benefit of this deduction.

33 Amount shown as "Amortization" is the de-
duction provided by the Second Revenue Act of
1940 -with respect to the amortization of the cost of
emergency facilities necessary for national defense.

J'ootnotes continued on p. 300)
682542-47-20
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Footnotes for basic tables 1-9, pages 78-297-Continued

(Facsimiles of return forms, to which references are made, appear on pp. W-424)

Included in "Other deductions" are (1) negative amortization, and bad debts. Adjustments are
amounts reported under income, (2) losses by aban- made in tabulating the data, as follows: (1) Reserves,
donment, fire, storm, shipwreck, or other casualty, when shown under liabilities, are used to reduce
and theft, (3) salaries and wages not deducted else- corresponding asset accounts, and "Total assets"
where on the return, and (4) amounts not otherwise and "Total liabilities" are decrmqed by the amount
reported, as: Administrative, general, and office of such reserves, and (2) a deficit in surplus, shown
expenses; advertising costs; bonuses and commis- under assets, is transferred to liabilities, and "Total
sions; delivery charges; freight and shipping ex- assets" and "Total liabilities" are decreased by the
penses; payments in connection with lawsuits; amount of the deficit.
research expenses; sales discount; selling costs; travel 11 Amount shown as "Other liabilities" consists
expenses; and unrealized profits on installment sales. of liabilities not elsewhere reported on return, such

95 The net operating loss deduction tabulated as: Deferred and suspense items; accrued expenses;
herein is the amount originally reported, consisting dividends payable; funds held in trust; borrowed
only of the net operating loss carry-over reduced by securities; - outstanding coupons and certificates;
certain adjustments, and does not take into account and overdrafts- "Other liabilities" of life insurance
whatever revisions may subsequently be made as companies Includes the net value of outstanding
theresult of anyearry-back of net operating loss from policies and annuities, and borrowed money.
the two succeeding tax years. In general, the net

J, Other liabilities" of banks includes deposits (time,
operating loss carry-over is the sum of the net operat- savings, demand, etc.) and bank notes in circulation.
Ing losses, if any, for the two preceding taxable years. "Other liabilities" of building and loan associations
- U I n ~ in me in the first -rccedin~ taxable includes certificates of deposit.ere s e co
year, the net operating loss for the second preceding
taxable year is reduced to the extent such loss has
been absorbed by such net income.

36 Amount shown as "Compensation of officers"
excludes compensation of officers of life insurance
companies which Me Form 1120L. Data not avail-
able.

37 "Other deductions" shown for the major group
"Insurance carriers, agents, etc.," for 1942 is de-
creased as compared with 1941 by reason of the
discontinuance of the special deduction of life in-
surance companies relating to reserves for dividends
and reserve funds required by law. In lieu of this
deduction, such companies are allowed a credit
against net income as explained on 13. 5.

33 See notes 36 and 37.

" Compiled net loss or deficit.

40 Compiled net loss after total tax payment.

41 "Number of returns with balance sheets" ex-

cludes returns of inactive corporations and returns
of active corporations for which balance sheet data

are lacking.

42 Amount shown as "Cash" includes bank de-
posits.

" Amount shown as "Investments, Government
obligations" consists of obligations of the United
States or agency or instrumentality thereof as well
as obligations of States, Territories, and political
subdivisions thereof, the District of Columbia, and
'United States possessions.

44 Amount shown as "Capital ~ssets" consists of
(1) depreciable tangible assets such as buildings,
fixed mechanical equipment, manufacturing facili-
ties, transportation facilities, and furniture and
fixtures, (2) depletable tangible assets-natural
resources, (3) intangible assets such as patents,
franchises, formulas, copyrights, leaseholds, good
will, and trade-marks, and (4) land. (Amounts in
tables 4 through r~A exclude land.)

45 Amount shown as "Other assets" consists of
assets not elsewhere reported on return, such as:
111%kintg funds; other funds; deferred charges; or-g I. ion

expenses; prepaid and suspense items;
interest, discount, coupons, and dividends receiv-

able; guaranty deposits, and deposits on contracts
and meters; and cash value of life insurance. "Other

assets" of life insurance companies Includes market

value of real estate and bonds and stocks in excess

of book value; interest, rents, and premiums due;

and agents' balances.

46 Assets and liabilities are tabulated as of Decem-

ber 31, 1942, or close of fiscal year nearest thereto.
Total assets classes are based on the net amount of
total assets after reserves for depreciation, depletion,

" Capital stock which is not definitely designated
as either common or preferred is tabulated under
common stock.

0 Amount shown as "Surplus and undivided
profits" consists of paid-in or capital surplus and
earned surplus and undivided profits. See note 60.

0 Amount shown as "Deficit" consists of negative
amounts of earned surplus and undivided profits.5~

For types of corporations permitted to file a
consolidated return and criterion of affiliation, see
"Synopsis of Federal Tax Laws," pp. 375-379.

11 Number of subsidiaries consists of the number
of affiliated corporations which together with the
common parent corporation file a consolidated in-
come tax return.

" The lower Ilmit of each total assets class is
shown in this table. For method of tabulating
"Total assets," see note 46.

11 Amount of "Investments" consists of "Invest-
ments, Government obligations," described in note
43, and "Other investments" (items 4 and 5, re-
spectively, schedule L, page 4, Form 1120).

53 Bonds, notes, and mortgages payable, with.
Original maturityof less than one year, are combined
~yith accounts payable to obtain the amount of

Accounts and notes payable" shown in table 6.

H
"Bonds and mortgages payable" shown in table

6 are those with original maturity of one year or
more.

67 "Capital stock" consists of both preferred and
common stock.

is The amount of "Surplus and undivided profits"
shown in table 6 includes surplus reserves, paid-in
or capital surplus, and earned surplus and undivided
profits.

52 Total tax consists of income tax, declared value
excess-profits tax, and excess profits tax. As ex-
plained on p. 2, the amounts shown are prior to
certain adjustments which are made after the returns
are filed.

80 Surplus deficit.

61 For taxable years beginning after December 31,
1941, if the net long-term capital gain exceeds the
net short-term capital loss, an alternative tax is
imposed In lieu of the normal tax and surtax if and
only if such tax is less than the normal tax and
surtax. The alternative tax is the sum of (1) a
partial tax, computed at the normal tax and surtax
rates on the net income decreased by the amount of
the excess of the net long-term capital gains over
the net short-term capital loss, and (2) 25 percent of
such excess. As explained on p. 2 the amounts
shown are prior to certain adjustments which are
made after the returns are filed.
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L- Normal-tax net income classes and method of credit computa-
tion-all taxable returns.

12. Adjusted excess profits net income classes and method of credit
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TABLE 1O.-Taxable corporation excess profits tax returns, 1942,1 by adjusted excess profits net income classes, and by method of credit computation:
Number of returns, normal-tax net income, excess prefits net income, excess profits credit, unused excess profits credit adjustment, adjusted excess
profits net income, excess profits tax, credit for debt retirement, and post-var refund

(Adjusted excess profits net income classes and money figures in thousands of dollars]

Excess

Normal-tax Excess E

Unused
excess Adjusted Excess

profits Credit profits tax
less credit

Adjusted excess profits net income classes I
Number

of re- net income I profits

t

xcess
profits profits

credit
excess

profits net
tax for debt

retire-
. ost-warP
efund I

for debt
i

turns
(before cer-
tain credits)

in ne
come 4 credit 5 adjust- income before

credits I
ment 8

ret rement
and post-war

ment refund

AGGREGATE

Under 25 ------------------------------------- 31,039
3

823,858
428600

824,808
482498

383,090
201 319

40.828
55417

244,450
245 093

201,244
200 920

5,540
5,484

13,108
12,980

182, 506
182.4.56

25 under 50 -----------------------------------
50 under 100

6 8 8
5:541

,
714 978

,
707,431

,
266,294

,
20,969

,
393,266

,
322,585 8,284 21,334 292,967

------------------ ----------------
100 under 250 --------------------------------- 5,140

,
1,415,653 1 403,673 514,798 61,857 812,764

9208
1660,839
700 891

16,037
16 899

43,630
72645

601,172
639 267

250 under 500 ---------------------------------
600 under 1 000

2,484
3621

1,343,588
1,523,398

1:329,441
1,493,433

428,257
503,826

19,041
25,263

70,
959,188

,
776,947

,
18,624

,
48,988

,
709,334

, --------------------------------
1,000 under 2 000- - - ----- --

,
766 1,543,515 1,538,726 464,001 14,657 1,054,222 867,102 18,699 56,591 791,812, --- - ----------- --- -

2,000 under 3,000 ------------------------------ 284 1,185,026 1,154,249 439,115 20,457 689,007 566,877 13,610 35,830 517,438

3,000 under 4 000. ------------ ---------------- 153 875,325 856, 256 303,546 17,250 534,453 436,712 10,193 27,651 398,867,
4 000 under 5 000 -- -- 83 662,566 652,129 266,271 15,609 369,838 293,016 5,214 16,347 271,455, , --------------------- _-- -
6,000 under 10 000---- --- - - -- ------------ 182 2,115,043 2,102,666 718,087 130,924 1,251,840 11032,692 28,100 64,497 040,006, - - - -- -
10,000 under 15,ooo---------------------------- 58 1,032,940 1,015,459

402731
278,057
341 973

34,901
698

698,436
621388

661,810
330 636

13,849
5 456

37,104
26 295

510,857
298,88515,000 under 20,000 ----------------------------

20 000 under 25 000
22
f7

778,538
592 168

,
581,289

,
205,505 ------------

,
376,700 320:357

,
11,261

,
15,559 293,536, , -------------- -------------

25,000 and over ------------------------------- 33
,

2,367,663 2,194,927 .586,176 2,617 1,605,970 1,343,756 43,000 79,590 1, 221, 1G6

Total ----------------------------------- 54,002 17,474,685 17,084,370 5: 901, 216 412,626 10,494,667 8,616,384 219,340 545,230 7, 85 1. 814

INVESTED CAPITAL METHOD

Under 25 ------------------------------------- 20,399 450,920 460,496 177,073 27,983 152,762 125,181 3,782 7,849 113,551

25 under 50 ---------- ------------------------ 3,767 239,157 242,424 77,512 10,904 134,846 109 724 3,386 6,677 90, 661
-

50 under 100 -------------------------- ------- 2,861 330,975 331,249 100,952 14,229 201,580 163: 892 4,668 10,325 148,899

100 under 2,90 - - - ------------------ 2,484 624,421 628,219 184,296 39,427 391,395 314,437 8,857 19,711 285,869------- - --- -
250 under 500 --------------------------------- 1,126 557,629 655,283 148,041 11,957 389,197 307,052 8,018 18,182 280,852

500 under 1 000 ------------ 609 643,509 622,938 177,538 12,299 429,827 338,874 9,250 19,217 310,407, --------------------
1 000 under 2 000 ------------------------------ 299 541,653 550,765 127,878 9,478 410,378 328,880 9,584 17,862 301,433, ,
2 000 Under 3.000 ------------------------------ 112 435,096 410,552 134,605 7,902 266,816 215,569 5,322 12,368 197,879,
3 000 under 4,000 - ----- -------------------- 64 256,990 261,656 62,046 11,213 187,048 147,286 4,067 7,763 135,456, -- --
4 000 under 5.000------------------------------ 30 212,127 211,811 66,814 11,056 133,790 101,228 2,140 4,322 94,766,
5.000 tinder 10,000----------------------------- 70 821,560 825,573 216,495 123,353 485,370 384,157 16,229 17,175 351,763



10,000 under 15,000 -----------------
15,000 under 20,000 ------------------
20,000 under 25,000 ------------------
25,000 and ovcr--------------------

Total ------------------------

----------- 26
7

4A), 67S
9

423, 578 84,353 32,252 306,754 241,980 7,295 14,818 219,866
----------- 1, 13 11 1 112,113 54,319 698 127,661 111,386 5,301 5,838 100,248
----------- 9 2~7,953 1 295 195

'
95,785 ------------ 199, H5 165,025 9,242 3,571 152,211

----------- 11 944,081 794, 913 224,534 2,617 567,707 482,564 23,359 22,671 436,535

31,864 6,981,379 6, M, 364 1 1,932,241 3151 367 4,385,384 3,537,234 119,499 188,348 3,229,386

IN."COMP1. METHOD-AGGREG.A.TE

I I de r ------------------ ------------ I--------- io, 640
2.3 under 50--------------------------------------- 3,071

372,().18
261, 271

364, 31:3
2,56,057,

206,017
.423,808

12, 846
6,651

91,698
110,247

76,063
91 196

1,758
2 098

5,260
6 303

69,045
82 795

50 111*1001, 100 ------------------------------------ ~ -..- 2,680 384,002 376,182 1,6.5,,?42 6,739 191,686
,

158,693
,

3,616
,

11,009
,

144 068100 midor 250 -- - - ~- - - - - - ------ - ---- - ------ -- - - - - 2,656
250 u d 5i)(i

791,232 775, 154 330,502 12,430 421,369 346,401 7,181 23,919
,

315,302
i) er ---------------------------------- _ _ 1 1,358

500 tinder 1,000 ----------------------------------- 7 5,3,
785,958
879,889

774, 158
870,495

280,216
326,289

7,085
12,965

481,723
529,361

393,839
438,073

7,880
9,374

27,544
29,771

358,415
398 927

1, 00 0 u n d e r 2, 00 0 467 1,001,862 987, 961 33-6, 123 5,179 643,845 538,222 9, 115 38,729
,

490.379
2,000 under 3,000 -------------------------------- 172 749.929 743,697 304"51j. 12,555 423,091 351,309 8,288 23,462 .319 559
3,001) under 41,0()(l ------------------------- --------- 99 6191 3)35 594,600 241,500 6,038 346,506 289,425 6,126 19,888

,
263,411

4,00f) Lln(.161' 5,000 ----------------------- 53 450,439 440,318 199,457 4,553 236,048 191,788 3,074 12,025 176,689
5,001) under 10,000- ------------- 112

000 1111der 1510 000 - ------ 32
1,293,483

602 263
1,277,093

591 881
502,492
193 704

7,571
2

766, 4 70 648,5336 12,961 47,321 588,253
, , ---------------------- - , , . , ,650 391,681 319,831 6,554 22,286 290,9911.3,000 undor 20,OUO--.. ------------------ 1 15 - 89 907

-
548,689 287,654 ------------ 260,960 219,250 155 20,458 198 63720,000 mider 8 294 : 215 286,095 109,720 ------------ 176,335 1,55,332 2,019 11,988

,
141 324

25,000 and ------------------ 22 1,423,583 1,400,015 361,649- ------------ 1,038,264 861,192 19,641 56,920
,

794,631

'Fo Ut I ------------------------------------- 22, 138 10,493,306 10,287,006 3,968,975 97,259 6,109,284 5,070,150 99,841 356,882 4, 622, 428

INCOME AIE'PHOD-GEiN ERA L AVERAGE

i
Urn(ler 2,5------------------------------- 1

51 037
-- I

165,860 162,241 89, 244 4,717 42,869 36,007 848 2,567 32, 59-,
25 mider 50- -------- 1,506 123,407 120,290 55,812 2,788 54,269 45,939 971 3,367 41, 60C

1.32750 1,111de). 10(i ------------------------------------ 186,465 182,673 78,961, 3, '3107 94, 682 79,806 1,778 6,793 72 23~
100 under 250-----. ----------------------------- 1, 333 353,7112 349,729 120,983 5, 635 212,654 177,734 3, 677 13,004 161:053
250 under 500 ----------- ------------------------ 730 401,595 395, 832 1331650 3,038 2,57,160 213,519 4,367 15,499 193,652
500 1111der 1,000-------------------------------- 1 406 439,441 435,975 146,754 2,744 285,761 239,638 5,013 17,197 217,428
1,000 under 2,000- ------------------------------- 257 527,470 522,586 162,384 944 357,637 303,720 5,433 22,825 275,462
2,000 LinCer :3,000 -------------------------------- 106 417,319 412,323 148,218 1, gm 261,277 220,196 5,080 15,820 199,295
3,000 under 4,000 ---------------------- ......... 56 353,209 339 023 136,976 5, Im 196,604 169,186 3,880 11,017 153,388
4,000 Linder 5,000 ------------------------------- 22 204,001 201: 532 99,348 1, 963 100,116 82,280 1,314 5,605 75,362
5,030 under 10,000 ------------------------------ 69 784,470 774,949 288,893 3, 46L 482,251. 412,197 7,683 31,163 373,352
10,000 under 15,000 ------------------------------- 18 366,472 359,463 135,7 52 ------------- 223,620 192,723 6,269 12,795 173,659
15,000 under 20,000 ------------------------------ 9 420,100 391,637 -233,,24. ..- -- ------ 157,868 132, 109 ------------ 13,179 118,930
20,000 under 25,000 ------------------------------ 5
'

164,248 163,962 53,433 ------------ 110,505 97,045 2,019 7,686 87,340
15,000 and over-------------------------------- 12 842,576 827,978 270,442 ------------ 557, 477 477,965 9,182 3~, 497 430,287

Total----------------------------------- 10,893 5,750,345 5,640,192 2,160,574 35,708 3, 394, 749 2~ 880,065 57,514 216,915 2,605,636

For footnotes, see 1). 317.



TABLE 10.-Taxable corporation excess profits tax returns, 1942,1 by adjusted excess profits net income classes, and by method ofcredit computation:
Number of returns, normal-tax net income, excess profits net income, excess profits credit, unused excess profits credit adjustment, adjusted excess
profits net income, excess profits tax, credit for debt retirement, and post-war refund-Continued

[Adjusted excess profits net income classes and money ligures In thousands of dollars]

Excess

Number Normal-tax Excess Excess
Unused
excess Adjusted Excess

profits Credit profits tax
less credit

Adjusted excess profits net Income classes 3 of re-
net income profits profits profits excess

i tax for debt
ti

Post-war
f d I for debtt

urns (before cer-
fain credits)

net
Income credit I credit

adjust
prof ts net
income 3 before re re-

ment 8
re un retirement,

ment
,

credits and post-war
refund

INCOME METHOD-INCREASED EARNINGS

Under 25 ------------------------------------- 5,603 207,078 202,072 116,773 8,128 48,930 40,056 910 .2,693 36,453
25 under 50 ----------------------------------- 1,565 137,863 135,767 67,995 3,863 55,978 45,257 1,127 2,936 41,195
60 tinder 100 ---------------------------------- 1,353 197. 537 193, 509 86,381 3,432 97,004 78,987 1,939 5,216 71,833
100 under 250 --------------------------------- 1,323 437,520 425,725 203,619 6,794 208,715 168,667 3,504 10,914 154,249
250 under 500 --------------------------------- 628 384,363 378,326 146,567 4,047 224,563 180,321 3,513 12,045 164,763
,600 under 1,000 -------------------------------- 347 440,448 434,520 179,535 10,220 243,600 198,435 4,361 12,575 181,499
1,000 under 2.000 ------------------------------ 210 474,392 465,375 173,738 4,235 286,208 234,502 3,682 15,904 214,917
2,000 under 3,000 ------------------------------ 66 332,610 331,374 156,292 10,605 161,814 131,113 3,207 7,642 120, 2114
3,000 under 4,000------------------------------ 43 266,126 255,577 104,524 876 149,901 120,240 2,246 7,970 110,023
4,000 under 5,000------------------------------ 31 246,439 238,786 100,109 2,590 135,933 109,508 1,760 6,420 101,328
6,000 under 10,000----------------------------- 43 509,013 502,144 213,599 4,110 284,219 236,338 6,279 16,159 214,901
10,000 under 15,000---------------------------- 14 235,791 232,418 57,952 2,650 168,061 127,107 284 9,491 117,331
15,000 under 20,000---------------------------- 6 162,807 157,051 53,930 ------------ 103,092 87,141 155 7,278 79,708
20,000 under 25,000 ----------------------------
25

3 129,967 122,132 56,287 ------------ 65,831 r)8,287 1 4 302
:

53,984
,000 and over ------------------------------- 10 581 007 572,036 111,200 ------------ 410,786 1113,227 1 10,459 18 423 354,345

Total----------------------------------- 11,245 4,742,961 4,646,813

1

1,808,400 61,551 2,714,534 2,199,085 42,326 139,967 2,016,792

For footnotes, see p. 317.



TABLE 11.-Taxable corporation excess profits tax returns, 1942,1 by normal-tax net income classes, and by method of credit computation: Numberof
returns, normal-tax net income, excess profits net income, excess profits credit, unused excess profits credit adjustment, adjusted excess profits net
income, excess profits tax, credit for debt retirement, and post-war refund

[Normal-tax net income classes and money figures in thousands of dollars]

Excess

Number Normal-tax Excess Excess

Unused
excess Adjusted

Excess
profits Credit

fo debt Post-war

profitstax
less credit

Normal-tax net income classes
(before certain credits) of re- net income

(before cer-
profits

net profits
credit

profits
credit

excess
profits net tax

before

r
retire- refund 9 for debt

retirementturns tain credits) Income adjust- income 2
credits 7 mentg and post-war

mentG

I I I I
refund

AGGREGATE

Under 25 -------------------------------------
502 d

20,156
10 631

286,848
029377

300,645
922382

93,075
442134

7,326
11,158

99,443
184,995

79,198
150,007

2,017
4 143

5,267
9,666

71,914
136,199er -----------------------------------5 un

50 under 100 - ----------
,

8,215
,

582,315
,

586,008
,

193,979 16,132 334,073 272,886 6: 983 18,080 247,822
--------------------- --

100 under 250 ---- 7,247 1,144,937 1,144,246 369,871 25,572 714,335 579,722 14 090 38,590 527,042
-----------------------------

250 under 500 --- 3 424 1,197,737 1,193,094 355,196 21,989 799,073 641,420 14: 613 41,911 584,896
------------------------------

500 under 1,000 --------------------------------
---------I --------------1 000 under 5 000

,
1,960
1,856

1,373,130
3,766,951

1,368,513
3 726,865

414,174
1, 169,728

21,517
57,167

924,085
2,490,331

743,844
2,023,380

17,709
40,334

47,628
132,389

678,508
1,850,657, , -------

5,000 under 10,000----------------------------- 266
247

1,886,471
2678596

1: 866, 878
6 515 199

618,469
552 2822

19,588
232 177

1,222,602
725 7313

1,001,244
6823 124

25,164
94,285

60,606
191,094

915,474
2P 839P 303

10,000 and over ------------------------------- ,, , , ,, , , ., , ,

Total----------------------------------- 54,002 17,474,685 17,084,370 5,901,216 412,626 10,494,667 8,616,384 219,340 545,230 7,851,814

INVESTED CAPITAL METHOD

Under 25-------------------------------------
d 50

14,881
1156

204,696
403216

217,580
222 214

62,031
66,672

5,859
7,801

75,097
116,702

59,562
94 573

1,612
2,882

3,879
5,798

54,071
85,893

25 un er -----------------------------------
50 under 100 ----------------------------------

2

,
4,319

3493

,
303,899
527 603

,
310,289
532 341

86,221
137,018

11,218
16,801

190,710
361,142

154: 559
289,629

4 416
8:002

9,749
18,244

140,394
263,384

100 UDder 50---------------------------------
250 under 500 ---------------------------------

,
1,482

,
513,473

137

,
515,228
592 660

124,124
932151

13,696
14 853

370,267
182421

291,438
330 361

7 661
8: 944

17,672
19,248

266,105
302,169

500 under 1,000 --------------------------------
000 under 5 000 - -----1

------ --

832
713

588,
1,418,542

,
1,416,670

,
366,204

,
35,008

,
1,011,699

,
802,322 20,652 44,401 737,269

, -------------- -,
-5,000 under 10,000 -------------------- 84

89
583,436

2 625 190
581,065

3172 409
142,003

036796
11,235

198 895
424,734

1 413 851
334,220

1 110 570
10,694
54,739

15,855
53,502

307,770
1,072,330

10,000 and over -------------------------------
,

, , , , , , , , ,

Total----------------------------------- 31,864 6,981,379 6,797,364 1,932,241 315,367 4,385,384 3,537,234 119,499 188,348 3,229,386

For footnotes, see p. 317. W
0
01



TABLE 11.-Taxable corporation excess profits tax returns, 1942,1 by normal-tax net income classes, and by method of credit computation: Number of
returns, normal-tax net income, excess profits net income, excess profits credit, unused excess profits credit adjustment, adjusted excess profits net
income, excess profits tax, credit for debt retirement, and post-war refund-Continued

[Normal-tax net Income classes and money figures In thousands of dollars]

Excess

Number
Normal-tax Excess Excess

Unused
excess Adjusted Excess

profits Credit
profits tax
less credit

Normal-tax net income classes I of re- net income ~' profits profits profits excess tax for debt Post-war
I for debt

(before certain credits) turns
(before cer- net credit credit profits net before retire- refund retirement
tain credits)

in 4
come adjust- income I credits I

ment and post-war
ment refund

INCOME METHOD-AGGREGATE

Under 25 - - ---------------------- 5,275 82,152 83,065 31,045 1,467 24,345 19,637 406 1,388 17 843----------- - -
26 under 50 - - - ------------------ 4,516 160,626 160,708 67,770 3,356 68,293 65,433 1,261 3,867 60:305----------- - - -
50 under 100 - --------------------------- 33,896 278,416 275,719 107,758 4,914 143,363 118,327 2,568 8,331 107,428--- --
100 under 250 --- --- ------------------------ '13, 898 617,334 611,905 232,853 8,771 353,193 290,093 6,089 20,346 263,658- - -
250 under 500 - - --- - ---------------- 1,942 684, 265 677,865 231.072 8,293 428,807 349,983 6,953 24,239 318,791--------- - -
500 under 1,001) -------------------------------- 1,128 784,993 775,852 262,242 6,664 502,903 413,484 8'-165 28,379 376,339

1,000 under 5,000 ------------------------------- 1,143 2.348,409 2,310,11.15 803,524 22,159 1,478,632 1,221,058 19,693 87,987 1,113,383

5,000 under 10,000 ----------------------------- 182 1,303,03,5 1,285,813 476,466 8,353 797,868 667,024 14,670 44,751 607,703
10,000 and over ------------------------------- 158 4,234,077 41105,883 1,756,246 33,283 21311,880 1 944,112 39,547 137~ 592 1,766,973

Total ---------------------- ------------- 22,138 10,493,306 10, 287, 006 3,068,975 97,259 6,109,284 5,079,150 99,841 3.56,882 4,622,428

INCOME METHOD-GENERAL AVERAGE

Under 25 ------------------------------------- 2,654 40,155 40,654 14,670 772 11,996 9,787 208 688 8,891
25 under 50 -------------------- --------------- 2,062 74,750 74,455 30,854 1,552 33,031 27,009 628 1,943 24

'
43S

50 under 100 ---------------------------------- 1,901 136,654 134,886 50,429 2,213 72,895 61,198 1,264 4,520 55
'

11113
100 under 2.0 ------------------------- -------- 1,915 304,9371 301,608 111,773 3,450 179,333 149,071 2, Q92 11,023 135 056
250 under 500 ----------- -----------------

-
1,002 352,096 349,736 107,334 3,939 233,493 194,086 3,754 14,220 176:112

500under 1,000 -------------------------------- .561 390,567 386,027 119,533 3,593 261,643 218,752 4,607 15,795 198,350
1,000 under 5,000------------------------------ 616 1,271,430 1,252,993 398,631 7,861 843,201 710,418 12,670 53,188 644, 561
5,000 under 10,000----------------------------- 98 710,244 702,230 242,600 1,590 457,356 ~Sg, 303 8,131 28,164 353.OOS
10,000 and over------------------------------- 84 2,469,511 2,397,704 1,084,750 10,738 1,301,797 1 1,120,440 23,261 87,373 1,009,805

Total ----------------------------------- 10,893
1

5,750,345
1

5,640,192
1

2,160,574 35,708
1

3,394,749 2,880,065 57,514
1

216,915 2,605, 636

CAD



INCOME METHOD-INC REASED EARNINGS

Under 25-------------------------------------- 2,621 41,997 42,411 16,375 696 12,350 9,849 198 700 8,952
26 under 50 ----------------------------------- 2,454 85,875 86,253 36,915 1,805 35,262 28,424 633 1, 924 25,867
50 under 100-----------------------------------

1
1,995 141,762 140,834 57,329 2,701 70,468 57,129 1,304 3,811 52,014

100 under 250--------------------------------- 1,983 312,397 310,397 121,080 5,320 173,855 141,022 3,096 9,323 128,602
250 under 500--------------------------------- 940 332,169 .328,130 123,737 4,353 195,314 155,807 3,199 10.019 142,679
500 under 1,000 -------------------------------- 567 394,426 389,825 142,709 3,071 241,260 194,732 4,158 12,585 177,989
1,000 under 5,000------------------------------ 527 1,076,979 1,057,202 404,893 14,298 635,431 510,640 7,013 34,800 468,827
5,000 under 10,000 ----------------------------- 84 692,790 583,583 233,866 6,763 340,513 277,721 6,439 16,587 2.54,605
10,000 and over------------------- 74 1,764,565 1,708,179 671,496 22,544 1,010,083 823,672 16,286 50,210 757,167

Total --------------------------------- --- 11,245 4,742,961 4,646,813 1,808,400 61,551 2,714,534 2,199,085 42,326 139,967 2,016,792

For footnotes, sec 1). 317.



TABLE 12.-Taxable consolidated 10 excess profits tax returns, 1942,1 by adjusted excess profits net income classes and by method of credit computation:
Number of returns, number of subsidiaries, normal-tax net income, excess profits net income, excess profits credit, unused excess profits credit adjust-
ment, adjusted excess profits net income, excess profits tax, credit for debt retirement, and post-rar refund

[Adjusted excess profits net income classes and money figures in thousands of dollars]

Number Normal- Unused
Excess

profits taxof c
-ote Number tax net E cess

x
Excess excess Adjusted Excess credit less credit

Adjusted excess profits net income solid d'
excess of sqb-

income I
(before profits net profits profits

credit
excessjet

profits
prob

Its taxIefore
for debt
redro-

Post-war
refund for debt

classes profits tax sidlaries certain
income credit adjust- ineolue 2 credits 7 ment 3 retirement

and post-
returns credits) Mel] t war refund

AGGREGATE

Under 25 -------------------- ----------- 60 105 9,729 6,233 4, ~68 418 548 465 20 23 421
25 under 50 ------------------------------ 22 31 3,489 3,307 2,108 312 777 657 28 :32 597
60 under 100 ----------------------------- 20 85 14,521 14,233 11,334 1,348 1,451 1,220 52 61 1,106
100 mider 250 ---------------------------- 45 125 26,711 27,743 16,041 3r 748 7,513 6,266 288 277 5,691
250 under 500 ---------------------------- 30 69 23,621 21,858 9,894 714 11,099 8,783 246 492 8,045
500 under 1,000. ------------------------- 26 179 60,004 55,666 37,100 626 17,749 14,7,03 449 833 13,510
1,000 under 2,000 ------------------------ 15 77 36,189 34,781 14,245 788 19,672 16.980 1,044 560 15,376
2,000 under 3,000 ------------------------ 14 17S 87,239 81,SG4 44, 014 2,649 34,231 28,874 1,216 1,234 26,424
3,000 tinder 4,000 ------------------------ 11 175 135,032 129,929 77,937 14,268 37,668 32,159 1,177 1,597 20,385
4,000 under 5,000 ------------------------ 6 218 S6,461 86,

72
47,623 12,210 26.870 22,617 1.209 767 20,641

5,000 tinder 10,000 ----------------------- 8 242 213,668 219,003 78,879 77, 695 62,389 52,238 2 584 1 802 47.851
10,000 und~r 15,000 ---------------------- 5 92 118,136 114,738 42,907 1.3,000 58,805 51, (.17 2: 658 2: 504 46, 456
15,000 under 20,000 ----------------------

2
1
3

26
54

30, 785
1 13 185

31,655
116 415

11,759
48 OW

------------ 19,891
t-S 397

17,902
61 B4

------------
2284

1,790
784

if). 112
3235620,000 under 5,000 ----------------------

3 142
.

484 918
,

484 528
,

257193
------------ , ,

2~)l 26
,

254 111
,

1 721 11 111
,

221 31025,000 and over-------------------------- , , , ------------ , , ,

Total ----------------------------- 269 1,798 1,443,6S9 1,428,085 641,030 127,777 658. 317 570, 7c-,8 23,928 29,613 517.297

INVESTED CAPITAL METHOD

Under 25 -------------------------------- 38 74 2,126 2,100 1,263 298 349 293 9 18 267
25 under 50 ---------------- ------------- is 25 2,959 2,779 1,782 270 .637 542 24 26 422
60 under 100 ----------------------------- 15 42 4,506 4,6 54 2,760 781 1,037 848 36 41 771
100 under 250 ---------------------------- 28 90 13,238 16,154 7,621 2,476 4,703 3,937 195 145 3, 497
250 under 500 ---------------------------- 17 45 14,294 12,609 6,100 136 6,289 5,048 141 286 4,620
600 under 1,000 -------------------------- 13 119 31,713 27,946 18,772 428 8,681 7,305 256 380 6,669
1,000 under 2,000 ------------------------ 10 64 24,852 23,868 10,682 431 12,705 11,097 831 187 10,079
2,000 under 3,000 ------------------------ 9 132 68,582 54,091 30,476 2,265 21,305 17,835 941 580 16,314
8,000 under 4,000 ------------------------
4 000 d 6 000

6
5

123
174

45,395
72 043

47,714
32472

21,271
40 023

9,383
10 247

17,036
22 029

14,291
19 504

575
1 209

640
742

13,076
17 553------------------------, un er ,

5.000 under 10.000 ----------------------- 6 112
,

186,216
,

191,897 1
,

62,535
,

77,588
,

51,744
,

44,073
,

2,124 1,773
, 1

40,176



10,000 under 15,000 -------- --------------
15,000 under 20,000 ----------------------
20,000 under 25,000----------------------
25,000 and over--------------------------

Tota! - ---------------------------

3 60 79, 511 76,744 26,623 13,000 37,106 33,395 2,347 993 30,056
1 26 30,785

54 113 185
31,655

116 415
11,759
48 003

------------ 19,891
68 397

17,902
33461

------------
2284

1,790
784

16,112
56 323,

116 236,518
,

222,034 125: 011
------------
------------

,
97,018

,
87, 200

,
8, 729 ------------

,
78,561

]72 1,256 (,1,5, ~iTl' P01, i)S5 414, 680 1,17,303 368,927 324,594 21,643 8,385 294,560

IN, C' 0 M E Al' ETH0 D---AG CT R E G ATE

'Under 25 --------------------------------
25 under W------------------------------
50 under 100-----------------------------
100 under 250-----------------------------
250 under 500-----------------------------
600 tinder 1,000 --------------------------
1,000 under 2,000 ------------------------
2,000 under 3,000 ------------------------
3,000 wider 4,000 ------------------------
4,000 under 5,000 ------------------------
5,000 nuder, 10,0t'O ------------------------
10,000 under 15,000 ----------------------
:15,000 under 20,000 ----------------------
20,000 under 25,000 ----------------------
25,000 and ove..,---------------------------

Total -----------------------------

22 63 i 7,604 011 3,705 1,20 19S J.-Ji H 5
4 6 5-1?, 1 42 140 115 5 6
5 4:3 10j.15 9, 8,574 567 414 372 16 21

17 35 13,473 12, 589 8,420 1,272 2,810 2,419 93 132
13 24 9,326 9,')18 3, 7~5 578 4,811 3,735 105 205
13 60 28,291 27, 18,380 198 9,068 7,488 193 453

5 U 11,33S 10, qm 3, 5 6 3 357 6, 067 5,883 213 373
5 46 28, 656

~
27,773 14, 438

-
334 12, ~26 11,039 275 654

6 6 2 8 9, 6 3 7 8 2, 2) 1 4 56,666 4,SS5 20, C.22 17,867 602 957
1 44 14,418 14, 409 7,600 1,963 4,841 3,113 ------------ 25
2 IN 27,452 27,106 16, 345 107 10,645 8,164 460 29
2

------------
32

------------
38,624

------------
3 7, (-! ("3

------------
16,284

------------
------------
------------

21,699
------------

18,222
------------

ill
-------------

1,512
------------

-------------
2

-------------
26 2 -' S, 4 0 0

------------
~)Cq 495

------------ ------

-----
68, 24

------------
------------

------------
N4, 23S

------------
167, 5M

------------
-------------

------------
16,755

97 542 527, 1766 526,701 226, 3,50 10,473 289, 390 246, 144 2,285 21, 128

155
105
335
104

3,424
6,84.1
5,9()7

10,110
16, -Ion
3,O.S8~6 15

16, 400
------------

150,

222,, 731

IN, 01 011-1 E M E -'C IT0D-GR 3NT EA R A~L kVERA G E

Under 2,5 -------------------------------- 12 16 1,225 1,194 1,01. 15 106 Q 6 3 83
25 under 50 ---- -------- ------------------ 1 1 154 1-4 i0i ------------ 47 43 ------------ 4 38
50 under 100------------------------------ 40 Q-, 813 9,378 477 567 3 11 2C-1. 16 12 254
100 under 250----------------------------- 8 14 7,295 ("903 4,340 1,092 1,430 1,287 70 59 1.158
250 under 500---------------------------- 7 15 4,541 4,465 1,777 292 2,361. 2,023 77 98 1 843
500 under 1,000 -------------------------- 5 32 10,412 10,198 6,604 57 3,512 2,934 15 259 2: 660
1,000 under 2,000 ------------------------- 3 6 6,349 6, 213 1, W7 ------------ 4,292 3,474 213 1321 3, 130
2,000 under 3,000 ------------------------- 10 0 11,696 11, 3f,5 4, 174 336 7,140 6,426 200 442 5,781
3,000 under 4,000 ------------------- ---- 4 43 44,311 17, 201 11171, 4,011 13,474 12,12 ,, 306 006 10,911
4,000 under 5,000 ------------------------ 1 44 14,418 14,409 7, GOO 1. 9633 4,841 3,113 ------------ 25 3 088
6,000 under 10,000 ----------------------- 2 11,0 27,452 27,106 16, S-15 107 10,645 8, 1 c, 4 460 29 7: 675
10,000 under 15,000 ---------------------- 2 32 38,624 37, 993 16, 284 ------------ 21,699 18,222 311 1,512 16,400
16,000 under 20.000----------------------

------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------

20,000 under 25,000 ---------------------- ------------
1

------------
20

------------
146 122

------------
160 224

------------
61 55 5

------------ ------------
98 664 8 855 6927q25,000 and over ------------- ! ------------- , , ,1 1 ------------ , ------------ , ,

Total ------------------- 7 --------- 53 402 322,465 326,811 149,882 8,137 168,526 146,735 1,673 12,337 132,724

For footnotes, see p. 317.



TABLE 12.-Taxable consolidated 10 excess profits tax returns, 1942,1 by adjusted excess profits net income classes and by method of credit computation:
Number of returns, number of subsidiaries, normal-tax net income, excess profits net income, excess profits credit, unused excess profits credit adjust-
ment, adjusted excess profits net income, excess profits tax, credit for debt retirement, and post-war refund~Ccyntinued

[Adjusted excess profits net income classes and money fiffares in thousands of dollars]

Excess
Number

of con'
Normal-
tax net

Unused
excess Adjusted Excess Credit

profits tax
less credit

Adjusted excess profits net income
solidated Number

Of
sub- income I

before(

Excess
profits net

Excess
profits

profits
credit

excess
profits net

profits tax
before

for debt
retire-

Post-way,
refund '

for debt
ti ment

classes

x
e cess

profits tax sidlarles 11 certain income I credit I asjust- income I credits ment 8
re re
and post-

returns credits) ment war refund

INCOME METHOD-INCREASED EARNINGS

Under 25 -------------------------------- 10 15 6,379 2,939 2,692
224

105
42

92
93

so
72

6
5

2
1

72
60

25 under 50------------------------ 3
1

5
3

377
202

375
202 97 ------------ 100 90 ............ 9 81

50 under 100-----------------------------
100 under 250 ---------------------------- 9 21 6,177

4 785
5,686
4 783

4,080
2 017

180
286

1,380
2 460

1,132
1,712

23
29

73
107

1,035
1,576

250 under 500 ----------------------------
500 under 1 000--------------------------

6
8

9
28

,
17,879

,
17,522

,
11,784 142

,
5,556 4,554 179 194

241
4,181

1672,
1,000 tinder 2,000 ------------------------ 2

2
7

37
4,989

16 960
4,700

16 408
1,656

10 264
357
349

2,676
5,786

2,408
4,613

------------
75 212

,
4.326

2,000 under 3,000 ------------------------
3,000 under 4,000 ------------------------ 2 9

,
45,275

,
45,005

,
36,961 876 7,158 5,741 296 51

--

5,395

------------4,000 under 5,000 ------------------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----------
-- ------------5,000 under 10,000 ----------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----------

-- ------------10,000 under 15,000 ---------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----------
-- ------------15,000 under 20,000 ---------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----------

---------20,000 under 25,000 ---------------------- ------------ ------------ ------------
102 278

------------
102 271

------------
1 112

------------ ------------
17411

------------
71 001

------------------------ ------------7,101 --- 71,107
26,000 and over-------------------------- , , ,, ------------ , ,

Total ----------------------------- 44 140 205,301

1

igg, goo 76,468 2,337 120,864 09,409 611 8,791 00,007

For footnotes, see p. 317.



TABLE 13.-Taxable consolidated 10 excess profits tax returns, 1942,1 by normal-tax net income classes and by method of credit computation: Number
of returns, number of subsidiaries, normal-tax net income, excess prQfits net income, excess profits credit, unused excess profits credit adjustment,
adjusted excess profits net income, excess profits tax, credit for debt retirement, and post-war refund

Wormal-tax net income classes and money figures in thousands of dollars]

Number Normal- Unused Excess

Normal-tax net income classes 8
of con-

solidated Number tax net
income E xcess Excess excess

profits
Adjusted

excess
Excess

profits tax
Credit

for debt -warPost

profits tax
less credit

(before certain ci-e,dits) excess of sub-
sidiaries 11 (before

pro
fits net

income 4
profits
credit 5 credit profits- net before retire- refund 9 for debt

retir mentprofits tax
returns

certain
credits)

adjust-
ment 6

income credits 7 ment a e
and post-

war refund

AGGREGATE

Under 25--------------------------------- 20 23 294 2,486 1,520 82 569 312 3 4 30525 under 50
------------------------------

23 22 856 877 427 53 282 239 10 12 21750 under 100
-----------------------------

19 23 1,364 1,385 750 40 500 431 17 23 391100 under 250
----------------------------260 under 500
----------------------------

37
35

92
86

6,161
12,720

6,284
12,618

3,003
5,560

350
613

2,745
6,270

2,274
4,924

128
207

83
204

2,064
4 512

500 under 1,000 --- 35 86 26,486 26,185 12,255 1,490 12,265 9,764 268 558
,

8 937
1,000 under 5,066

-
54 278 126,946 117,588 55,755 4,987 56,682 48,126 2,102 2,179

,
43,844

5,000 under 10,000 ------------- ---------- 18 291 136,272 129,472 63,520 5,463 60,291 49,292 1,920 1,943 45,428
10,000 and over-------------------------- 28 897 1,132,591 1,131,792 498,241 114,699 518,712 455,378 19,272 24,507 411,599

Total ---------------------- ------- 269 1,798 1,443,689 1,428,685 641,030 127,777 658,317 570.738 23,928 29,513 517,297

INVESTI~D CAPITAL METHOD

Under 25--------------------------------
25 under .50 ------------------------------
50 under 100-----------------_-------
100 under 250-----------------------------
250 under 500----------------------------
500 under 1,000 --------------------------
1,000 under 5,000 ------------------------
5,000 under 10,000 -----------------------
10,000 and over----------------- --------

Total -----------------------------

15 20 217 2,411 1,487 74 559 304 3 3 29~
17 17 648 683 336 53 209 176 6 9 16C
12 13 816 846 397 33 356 304 13 15 27f,
27 81 4,363 4,550 2,086 292 2,037 1,648 96 152 1,4K
24 72 8,851 8,755 3,926 507 4,202 3,275 ISO ill 2,984
17 46 12,018 11,894 5,914 702 5,193 4,375 145 138 3,992
31 166 71,214 67,397 30,306 2,734. 34,202 29,067 1,547 1,039 26,481
11 240 87,474 81,360 33,791 5,406 42,108 35,045 1,829 1,165 32,051
18 601 730,321 724,090 336, 438 107,502 280,060 250,402 17,824 5,752 226,82~

172 1,256 915,923 901, f)85 414,680 117,303 368,927 324,594 21.643 8,385 294,56C

For foornotes, see 1). 317.



TABLE 13.-Taxable consolidated 10 excess profits tax returns, 1942,1 by normal-tax net income classes and by method of credit computation: Number
of returns, number of subsidiaries, normal-tax net income, excess profits net income, excess profits credit, unused excess profits credit adjustment,
adjusted excess profits net income, excess profits tax, creditfor debt retirement, and post-war refund-Continued

[Normal-tax net income classes and money figures in thousands of dollars]

Excess
Number Normal- Unused profits tax

Normal-tax net income classes I
of con-

dsolidate Number tax net
income I

Excess Excess excess
profits

Adjusted
excess

Excess
profits tax

Credit
for debt Post-war less credit

for debt
(before certain credits) excess Of sub-si

diaries (befoFe
profits net
income

profits
credit I credit profits net before retire-

8
refinld ' retirementx

profits ta certa Ill adjust- income 2 credits ment and post-
returns c~edits) merit war refund

INCOME METHOD-A GORE GATE

-Under 25 5 3 76 75 33 8 10 7 (12) (12) 7.-------------------------------
25 under 50------------------------------ 6 5 208 194 91 ------------ 73 63

127
3
4

3
8

57
114

50 tinder 100-----------------------------
2

7
10

10
11

549
7981

539
1 734

353
918

7
58

144
708 626 31 30 565100 Linder 50 ----------------- ---------

250 under 500 11 14
,

3,S68
,

- 3,863 1,634 106 2, OCS .1,649 23 93 1,528------------------- --------
500 under 1 000 - - - --- --- 18 40 14,468 14,291 6.341 78S 7,072 5,389 123 320 4,946, ----------- -- -- - -
1,000 under 5,000 ------------------------ 23 112 55,732 50,191 25,449 2,253 22,480 19,059 556 1,140 17,364
6,000 under 10,000 ----------------------- 7 51 48,798 4R, 112 2q, 729 57 18,183 14,247 91 778

-
13,377

10,000 and over-------------------------- 10 996 402,269 407, 702 161,803 7,196 238,653 204 977 1 418 18 55 1,94 774

Total -----------------------------
I

97 542 527,766 526,701 226,350 10,473 2S9,390I 246,144 2,285 21,128 222,731

INCOME METHOD-GENERAL AVERAGE

Under 25 -------------------------------- 4 2 63 63 26 8 9 6 (12) (13) 6
25 under 50 ------------------------------ 3 3 89 71. 22 ------------ 36 30 1 2 27
60 under 100 - - - -- 6 7 363 355 213 7 110 go 3 7 89..-- -------- -------- ----
100 under 250 ------- -- -- -------- 4 4 831 816 398 ------------ 398 358 22 14 322-- - -
250 under 500---------------------------- 6 8 2,173 2,172 652 3 1,487 1,237 is 78 1,140
500 under 1.000 -------------------------- 8 25 6,399 6,291 2, 905 289 3,057 2,525 93 141 2,291
1,000 under 5,000 ------------------------- 11 66 31,055 29,961 15: 000 1,802 13,211 11,502 450 695 10,356
5,000 under 10,000 ----------------------- 6 39 32,234 31,802 1S.235 57 13,378 10,624 7 728 g, SS9
10,000 and over-------------------------- 7 248 249,258 255, 278 112,431 5,971 136

'

840 120

'

354 1

'

077 10

'

672 108,605

Total ----------------------------- 53 402 322,465 .326,811 149,882 8,137 168,526 146,735 1,673 12,337 132,724



INTOOTATE METHOD-INOREASED EARNINGS

Under T",
---------------------------

1 13 13 6 ------------ I I - - - - - - - - - - - - - (12)
r25 unde 5 --------- I--------------Y -------- 3 2 119 i2l 69 ------------ `7 33 2 1 3c

50 under 100----------------------------- 2 3 186 184 140 ------------ 34. 27 1 2 2,9
100 under 250 -------------------------------- 6 7 967 918 520 .98 310 268 9 le) 24~
250 under .500 --- ------------------------ 5 6 1,695 1,691 982 103 58i 41.3 9 1.5 3 W,,
500 undet-1,000 -------------------------- 10 15 8, of)q 8,000 3, 42 6 499 4,014 2,864 30 179 2, 65.,~
1,000 urider 5,000 -------------------------- 12 46 24,677 20,230 10,448 452 9, 269 7,558 105 445 7, 00,','
5,000 under 10,000 ------------------------- 12 16,564 16,309 11, 494 ------------ 4, 805 3,623 84 51 3, 4~,~,.
10,000 and over ---------------------------- 48 153,011 152,424 49,S72 1,225 1 ()1, S,~ - 84,622 371 8,082 76, 1 G",

Total ------------------------------ 44 1,40 205,301 199, ~-qo 76, J68 2,337 120,864 99,409 611 8,791 ~0, 007

For lbotl];Aos, see, 1.), :,L7.

p



TABLE 14.-Taxable corporation excess profits tax returns, 1942,1 with unused excess profits credit adjustment by adjusted excess p)-ofits net income
classes and by method of credit computation: Number of returns, nonnal-tax net income, excess profits net income, excess profits credit, unused excess
profits credit adjustment, adjusted excess profits net income, excess profits tax, credit for debt retirement, and post-Tvar refund

[Adjusted excess profits net Income classes and money figures in thousands of dollars]

Excess

Normal-tax Excess E

Unused
excess Adjusted Excess

profits
Credit

profits tax
less credit

Adjusted excess profits net income classes
Number

of re- net income profl is
xcess

profits profits
credit

excess
etprofits n tax

for debt
redre-

Post-war
refund I for debt

ti t
turns

(before cer-
tain credits)

net
income 4 credit adjust- income before,

credits
nient 8 re remen

and post-war
ment refund

AGGREGATE

Under 25 ------------------------------------- 6,779
9 2

204,374
97 291

203,602
96 543

91,065
40 166

40,828
65417

42,813
34,012

35,643
28,085

1, In
1,066

2,133
1,517

32,311
25,602

25 under 60 -----------------------------------
50 under 100 ----------------------------------

6
665

,
123,190

,
123,474

,
52,808

,
20,969 46,372 38,031

64 656
1,346
2 169

2 191
8483

34,494
58 649

100 under 250 --------------------------------- 506
207

227,362
145 130

227,342
142 322

94,393
51,161

51,857
19,041

78 563
71:085

,
57,786

,
1,988

,
3,083

,
52,715

250 under 500---------------------------------
500 under 1,000-------------------------------- 89

,
170,253

,
167,100
129 360

80,420
77247

25,263
14 657

61,061
66 696

50 475
53:869

1,709
1,708

2,914
2,940

45,052
49,222

1,000 under 2,000------------------------------
2 000 under 3 000 -------------------

47
24

127,988
186,182

,
171,958

,
93,064

,
20,457

,
59,317 46 851 1,725 2,207 42,919

33 809, , -----------
8,000 under 4,000 ------------------------------ 13 134,773

80 709
136,754

81 030
j4, 707

33933
17,260
15 609

44,731
32 047

37:097
23,428

1,221
634

2,067
699

,
23,096

4,000 under 6,000 ------------------------------
8 000 under 10,000 -----------------------------

7
13

,
345,757

,
347,251

,
127,671

,
130,924

,
88,591 71, 472 2,318

2403
3,421
2 009

65,733
47 253,

10,000 under 15,000---------------------------- 5 150,736 144,873 51 612
: 520

34,001
698

58,335
19 646

52,501
68217

r
7681

,
---

,
16,914

15 000 under 20,000---------------------------- 1 27,071 28,869 8 , , , ---------

--------------20:000 under 25,000 ----------------------------
25,000 and over -------------------------------

----------
1

--------------
218,636

--------------84,375 -------------33,345 ------------2,617 -------------48,408 -------------43,56 ------------2,507 ------------1,849 39, 21t

Total ------------------------------------

8.319
2,239,453 1 84,9432,0 880,043 1 412,626- 750,6791 622,145 24,687 3Or780 566,778

INVESTED CAPITAL METHOD

Under 25 ------------------------------------- 11,164
621

127,058
99455

130,024
56 048

51,228
20 176

27,993
10 904

29,994
21,864

24,959
17,855

910
726

1,439
906

22,610
16,222

25 under 50 -----------------------------------
50 under 100 ---------------------------------- 412

,
71,751

,
73,455

151 081

,
28,300

38259

,
14,229
39 427

28,866
60 641

23,572
41 194

862
1,410

1,332
2,403

21,377
37,381

100 under 250 --------------------------------- 326
130

150,133
84 356

,
62883

,
- 26,353

,
11,957

,
44,668

,
36 340 1,275 1,058 33,107

260 under 500 ---------------------------------
600 Under 1,000 -------------------------------- 55

,
98,430

,
96,698

59779
45,728

80423
12,299

4789
38,396
46 155

31:367
51435

1,266
1 194

1,571
1,624

28,529
32,696

1,000 under 2,000 ------------------------------
2 000 under 3 000 ------------------------------

32
13

73,214
98,954

,
85,911

,
46,944

,
7,902

,
31,000

,
25,542

,
1,048

7
1 221
1:182

23,273
22 737, ,

3,000 under 4,000 ------------------------------ 9
5

63,171
53 773

65,983
54 105

23,664
20,335

11,213
11,056

31,062
22,690

24,795
17,251

8 6
634 274

,
16,343

4,000 under 5,000 ------------------------------
A-OM nridpr 10.000 ----------------------------- 9

,
293,624

,
296,023 106,783 123,353 65,841 52,479 2,318 1,849 48,312



10,000 under 15,000---------------------------- 4 123,229 118,583 39,285 32,252 47,026 42,324 3,240 993 38,091
16,000 under 20,000---------------------------- 1 27,041 28,869 8,520 698 19,646 17,682 1,768 ------------ 15,914
20,000 under 25,000---------------------------- ----

---- -- ------- - - - - - ------- - - - - - - - ------ - - - ---- ------------ ------------- ------------- ------ - ------ - -------- -25,000 and ovei--------------------------------- I 219, 63 6 84 , 3 75 45-3 3 , 3 2,617 48,408 43,568 2,507 1,849 39, 21i

Total --------------------------------- 5,782 1,539,394 1,404,379 533,845 315,367 526,257 434,441 20,035 18,603 395,804

INCOME METHOD-AGGREGATE

Under 25 ------------------------------------- 1,615 77,316 73,578 39,838 12,846 12,820 10,683 288 605 1,000
25 under 50 ----------------------------------- 341 41,298 40,494 19,990 6,651 12,149 10,230 .3, 3 9 611 9,280
50 under 100 ----------------------------------- 253 Ll, 439 50,019 24,508 6,739 17,507 14,460 484 859 13,116
100 under 250--------------------------------- 180 77,229 76,261 35,011 12,430 27,921 23,462 749 1,445 21,268
250 under 500 --------------------------------- 77 60,774 58,694 24,808 7,085 26,417 21,447 713 1,125 10,608
500 under 1,000----..--------------------------- 34 71,823 70,492 34,692 12,965 22,665 19,109 443 1,243 17,423
1,000 under 2,000 ------------------------------ 15 64,774 49,764 23,968 5,179 20,542 18,356 514 1,316 16,526
2,000 under 3,000 ------------------------------- 11 87,228 86,047 46, 121 12,555 27,317 21,309 677 986 19,646
3,000 under 4,000 ------------------------------ 4 71,602 70,770 .51,043 6,038 13,669 12,302 345 885 11,072
4,000 under 5,000 ------------------------------

-
2 26,936 26,924 13p 004 4,553 9,357 7,178 ------------ 425 6,753

5,000 under 10,000 -----------------------------
10,000 under 1.5,000 ----------------------------

4
1

52,133
27,507

51,229
26,290

.20,888
12,327

7,571
2,650

22,750
11,309

18,993
10, 178

------------
------------

1,572
1,016

17,421
P, 161

15,000 under 20,000 ---------------------------- ---------- -------------- -------------- ------------- ------------ ------------- ------------- ------------ ------------ ---------------
20,000 under 25,000 ---------------------------- ---------- -------------- -------------- ------------- ------------ ------------- ------------- ------------ -------------- --------------
25,000 and ovor------------------------------- ---------- -------------- -------------- ------------- ------------ ------------- ------------- ------------ ------------ --------------

Total ----------------------------------- 2,537 700,059 680,563 346,197 97,259 224,422 187,704 4,552 12,177 170,075

INCOME METHOD-GENERAL AVERAGE

Under 25 ------------------------------------- 733 28,515 27,768 13,847 4,717 5,529 4,635 116 315 4 204
25 under ~O ----------------------------------- 162 17,583 17,395 8,065 2,788 5,733 4,869 149 306 4: 414
50 under 100 ---------------------------------- 125 25,382 24,654 12,138 3,307 8,584 7,237 260 420 6,558
100 under 250------------- i------------------- 74 33,220 32,964 15,247 5,635 11,712 9,844 366 606 8,872
250 under 500--------------------------------- 38 27,712 26,718 10,642 3,038 12,84S 10,426 421 475 9, 530
500 under 1,000 -------------------------------- 16 26,126 25,648 12,365 2,744 10,459 9,086 226 647 8, '.) 13
1,000 under 2,000 ------------------------------ 4 12,792 12,703 5,983 944 5,756 5,049 148 357 4, 544
2,000 under 3,000 ------------------------------
3 000 d 4 00

5
3

24,513
34 166

23,756
36133

10,010
17 799

1,950
5 161

11, 771
10 385

9,251
9 347

402
50

524
885

8,325
4128, un er ,0 ------------------------------

4,0G0 under 5,000 ------------------------------
5,000 under 10,000 -----------------------------

1
2

,
14,418
23,888

,
14,409
23,626

,
7,600
7,956

,
1,963
3,461

,
4,841

12,199

,
3,113
9,497

------------
------------

25
622

,
;"' om
8,875

10,000 under 15,000 ---------------------------- ---------- -------------- -------------- ------------- ------------ ------------- ------------- ------------ ------------ --------------
15,000 under 20,000---------------------------- ---------- -------------- ------------- ------------- ------------ ------------- ------------- ------------ ------------ --------------
20,000 under 25,000 ---------------------------- ---------- -------------- -------------- ------------- ------------ ------------- ------------- ------------ ------------ --------------
25,000 and over ------------------------------- ---------- -------------- -------------- ------------- ------------ ------------- ------------- ------------ ------------ --------------

Total----------------------------------- 1,163 268,315 262,993 121,653 35,708 99,817 82,354 2,137 5,183 75,034

For footnotes, see p. 317.



TABLF 14.-Taxable corporation excess profits tax returns, 1942,1 with unused excess profits credit adjustnimt by adjusted excess profits. net income
elmses and by method ofcredit computation: Number of returns, normal-tax net income, excess profits net income, excess profits credit, unused excess
profits credit adjustment, adjusted excess profits net income, excess profits tax, credit for debt retirement, and post-war refund-Continued

[Adjusted excess profits net Income classes and money figures in thousands of dollars]

Excess

Normal-tax Excess Excess
Unused
excess Adjusted

Excess
proilts Credit

profits tax
less credit

Number net income profits profits profits excess tax for debt Post ar
0'w

for debt
Adjusted excess profits net income classes 2 of re, (bef re cer-

0
net credit 5 credit profits net before

retire- refwd retirement
turns tain credits) income adjust- income I credits

ment 3 and post-war
ment 5 refund

INCOME METHOD-INCR EASED EARNINGS

Under 25. ------------------------------------ 882 48,802 45,820
23 099

25,991
11 M

8,128
3 863

7,291
6 416

6,048
5 361

172
190

380
305

5,497
4,865

25 under 50 ----------------------------------- 179
1'28

23,715
26 057

,
25 365

,
12,370

,
3,432

,
8,923 7: 223 225 439 6,559

60 under 100 ----------------------------------
100 under 250 --------------------------------- 106

,
44,009

,
43,297 19 763

14:166
6,794
4 047

16,209
13 569

13.618
11 020

383
293

839
650

12.396
10.078

250 under 500 ---------------------- ----------- 39
18

33,062
45 697

31,976
44 844 22,327

,
10,220

,
12,206

.
10,022 217 595 0,210

500 under 1,000 ---------------------------- ---
1 000 under 2 000 ------------------------ 11

,
41,982

,
37,061 17,985 4,235 14,785 13 307 366 959 11.982

11 321, , ------
2,000 under 3,000 ------------------ ----------- 6

1
62,715

43737
62,291
37 409

36,110
33 244

10,603
876

15,546
3,284

12:058
2,956

275
296

462
------------

.
2, 660

3,000 under 4,000 ------------------------------
4.000 under 5,000------------------------------ 1

,
12,518

,
12,516

,
5,404 2,5qO 4,516 4,065 ------------ 399

950
3 665
8: 546

5,000 under 10,000 ----------------------------- 2 2S,245 27,603
2 290

12 932
12: 327

4,110
2 650

10,651
11 309

9,496
10 178

------------
------- 1,016 0, 161

10,000 under 15,000---------------------------- 1 27,507 6, , , , -----

15,000 under 20.000 ---------------------------- ---------- -------------- -------------- ------------- ------------ ------------- ------------- ------------ ------------ ------ -----
20,000 under 25,000---------------------------- ---------- -------------- -------------- ------------- ------------ ------------- ------------- ------------ ------------ --------------
25,000 and over ------------------------------- ----------

-------------- --------------

------------- -----

-------

------------ --------------

Total------------------- ---------------- 1,374 431,746 417,570 224,544 61,551 124,605 105,350 2,415 6,995 9.5,911
I -

For footnotes, see p. 317.
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Footnotes for basic tables 10-14, pages 302-316
(Facsimiles of Forms 1120 and 1121, to which references are made, appear on pages 384 and 407)

I Tables 10-14 are limited to taxable returns only.
Returns included are those for the calendar year
1942, for a fiscal year ending within the period July
1942 through June 1943, and for a part year with the
greater part of the accounting period in 1942. As
explained on p. 45, the amounts shown are prior
to certain adjustments which are made after the
returns are filed.

2 The adjusted excess profits net income is the
excess -profits not income less the sum of the specific
exemption, excess profits credit, and unused excess
profits credit adjustment. For part year returns,
the amounts of excess profits net income and
adjusted excess profits net income have been placed
on an annual basis. As explained on p. 45, the
amounts shown are prior to certain adjustments
which are made after the returns are filed.

3 "Normal-tax net incorne," as tabulated in tables
10-14, is obtained from item 1, pape 2, Form 1121,
which is the amount before the allowance of credit
for income subject to excess profits tax and 11-lefore
allowance of dividends received credit. rhis amount
is also used as -a basis for the classification by normal-
tax net income classes shown in tables 11 and 13.

4 The excess proffits not income for returns with
taxable year begipning in 1942 is obtained from the
normal-tax net income (computed without allow-
ance of cred t for income subject to excess profits tax
and without allowance of dividends received credit)
by making certain adjustments, consisting princi-
pally of the exclusion of long-term capital zainsand
losses, and dividends received from domestic corpo-
rations.

5 The excess profits credit is a deduction from the
excess profits not incorne and is computed by one
or the other'bf the following methods:

(a) Under section 713 of the Internal Revenue
Code the credit is based on income, and for domestic
corporations is 95 percent of the average base period
net income plus 8 percent of net capital addition
or minus 6 percent of net capital reduction; for
foreign corporations this credit is 95 pereent of the
average base period net income. The method
based on income permits the base. period net income
to be determined on either a general average basis
or on increased earnin,,,~s in the last half of ~110 base
period. The base period, in general, beirins after
December 31, 1935, and unds ,vitb the close or the
last taxable year beginnin', before January 1, 1940.

(b) Under section 714 the credit is based on in-
vested capital, and, for returns with taxable year
beginning in 1942, the percentage of invested capital
allowed as a credit is as follows: First $5,000,000, 8
percent: next $5,000,000, 7 percent; 9ext $190,000,000,
6 percent; and over $200,000,000, 5 percent.

6 The unused excess profits credit adjustment
tabulated herein is the amount originally reported,
generally consisting only of the carry-over of unused
excess profits credit from the two preceding taxable
years, and does not take into account whatever

revisions may subsequently be made as the result
of any carry-back of unused excess profits credit
from the two succeeding tax years.

7 The excess profits tax shown is that imposed by
section 710 of the Internal Revenue Code as amended
and should not be confused with the declared value
excess-profitstax. "Excess profits tax before credits"
is taken directly from item 18(c), p.1, Form 1121,
and shows the amount of tax before the credit for
debt retirement arid the net post-war refund. The
excess profits tax is after the amount deferred under
section 710(a)(5) (relating to abnormalities under
section 722) as well as adjustments under other relief
provisions. As explained on p. 45, the amounts
shown are prior to certain adjustments which are
made after the returns are filed.

8 At the election of the taxpayer a credit for debt
retirement is allowed against the excess prohts tax.
This credit is limited to the lesser of (1) 10 percent
of the excess pronts tax or (2) 40 percent of the net
debt reduction for the year. To measure the net
debt reduction, the indebtedness as of the close of
the taxable year is compared with the indebtedness
as of September 1, 1942, or, if the taxable year begins
after this date, with the smallest amount of indebted-
ness during the period beginning September 1, 1942,
and ending with the close of the preceding taxable
year. No credit for debt retirement is allowed for
iaxable years beginning in 1941 or ending before
S~ptember 1, 1942.

9 For taxable years beginning after December 31,
1941, and not beginning after December 31, 1943,
the law provides a post-war refund of an amount
equal to 10 percent of the excess profits tax for each
taxable year. The amount due the taxpayer is
represented by non-interest-bearing nonnegotiable
bonds redeemable after January 1, 1946. However,
part or all of such credit is available currently for
debt retirement as explained in note 8.

No post-ivar refund -applies if the taxable year
began in 1941 and ended before July 1, 1942. For
taxable years beginning in 1941 and ending after
Suite 30, 1942, the Revenue Act of 1943 limits the
post-Nvar refund to 10 percent of the prorated tenta-
tive tax comptited tinder the 1942 law. However,
the returns for such taxable years were filed previous
to February 29, N44, the date of the 1943 Act, and
accordingly show post-war refunds computed under
the Revenue Act of 1942 which, in such cases, pro-
vided for a smaller amount of refund, equal to 10
percent of the excess of the actual tax liability over
the tentative tax computed under the 1941 law.

10 For types of corporations permitted to file a
consolidated return arid criterion of affiliation, see
"Synopsis of Federal Tax Laws," page 3,75.

11 Ninuber of subsidiaries consists of the number
of affiliated corporations which together with the
common parent corporation filea consolidated excess
profits tax return.

12 Less than $500.
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TABLE 15.-Corporation returns, 1909-1942,1 with net income and with no net income: Number of returns, gross income, net income or deficit, and
dividends paid by type of dividend (1922-1942); also, for returns with net income: Income tax, excess profits taxes, and total tax

[Money figures in thousands of dollars]

Returns with net income 4 Returns with no net income

Dividends paid 7 Dividends paid 7
Total

Year "'her
of Excess

Year

returns 2 Number Gross
i m

Net
income I

Income
tax 5 profits Total

tax Cash and Corpo- Number - Gross
income Deficit Cash and Corpo-

'nco e taxes5 assets other ration's assets ration s
than own own other than own

stock stock own stock stock

19098 ----
3

262,490 52,498 -------------- 3, 590, 000
761 03

20,960
33 b12

----------- 20,960
33 512

------------ ----------- 209, 992
216 162

------------- ----------- ----------- ------- 1909
: 19101910 ----

19 18
270,202

23
54,040
5 129

-------------- , ,0 0
3 503 000

,
28 583

----------- ,
28 583

------------ ----------- ,
233 223

------------- ---------- ----------- --------
619111 ----

19128 ----
1 8

288, 5
305, ~36

5,
61,116

--------------
--------------

, ,
4,151,000
4 714

,
35,006
4 128

----------
-----------

,
35,006
43 128

------------
----- ------

-----------
-----------

,
244,220
128 043

-----------
-------------

-----------

1---------
-----------
-----------

--------
-------- 8 1912

a 19i3913 ----
1914 9 ----

8

316,909
299,445

188,866
174,205

--------------
--------------

, , OUO
3,040,000

10 0 0

3,
39,145

99466

-----------
-----------

,
39,145
56 994

------------
------------

-----------
-----------

,
125,240
17 5 532

-------------
----------- -

-----------
-----------

-----------
-----------

--------
-------- 9141

9 151915 ----
1916

366,443
253341

190,911
984206

--------------
32 531 097

5,3 , 0
8 765 909

,
171 805

----------- ,
171 805

------------ ----------- , ,
134 269

------------
2 796 53.1

-----------
904656

----------- --------
1

9
1
6-----

1917
,
426351

,
232 079

, ,
79 540 005

, ,
10 730 360

,
503 698

-----------
7481 638

,
2 142 446

------------ ----------- ,
119 347

, ,
153 2345

,
629 608

----------- --------
iq

1

7-----
1918

,
579317

,
202 OQ

, ,
7q 706 659

, ,
8 361 511

,
198653

,,
2 505 566

, ,
3 764158

------------ ----------- ,
115 518

,,
75-16 622

,
689 772

-----------
----- ----

--------
-------- 1918-----

1910-----
,

320,198
,

209,634
, ,

88,261,006
, ,

9,411,418
,

743,536
,,

1,431,806
, ,

2, 175,342
------------
------------

-----------
-----------

,
110,564

, ,
11,6,57,743

,
995,546

--
----------- ------ 19

1
9

1920 ----- 345,695 203,233 93,824,225 7,902,6.55 636,508 988,726 1,625,235 ------------ ----------- 142.362 24,381,838 2,029,424 ----------- -------- 1920
1921 ----- 356,397 171, 2~9 60,051,123 4,336,048

1
366, 444
77 31

335 132
8:466

701, 576
783 776

------------
3 182 870

-----------
3 166 910

185,158
348170

31, 198,150
20 688 836

3,878,219
2 193 776

-----------
253 845

--------
181 134

1921

1
9221922-----

1923 -----
382,883
398,933

212,535
233,339

80,331.680
97,45-1,479

6,963,8 1
8,321,529

05,
937,106 -----------

, ,
937,106

, ,
3,820,620

, ,
787, 167

,
165,594

, ,
21,106,184

, ,
2,013,5,55

,
348.49S

,
104,118 1923

1924----- 417,421 236,389 97,158,997 7,586,652 881,550 ----------- 881,550 3,994,991 466.820 181,032 22,070,497 2,223,926 343,832 43,706 1924
1925----- 430,072 252,334 113,692,083 9,583,684 1,170,331 ---- ------ 1,11-0,331 4,817,301 502.490 177,738 9 20,568,068 1,962,628 372, 173 41,942 1925
1926

-----
455,320 258,134 118.022,117 9,673,403 1,229, 797 ----------- 1,229,797 5,530,211 710,219 197,166 24, 107,736 2,168,710 415,082 41,430 1926

1927
-----

475,031 259,849 115,324,340 8,981,884 1,130.674 ----------- 1,130,674 95,785,476 9642,178 163,826 29,074,012 2, 471, 739 9637,701 60,323 1927
1928

-----
495.892 268,783 0 127,369, 525 10,617,741 1,184,142 ------------ 1,184, 142 16,594,169 509,853 174,828 9 25. 411, 989 2,391,124 488,554 40,275 1(.11928

1929
-----

509,436 269,430 129,633,792 11,653,886 1,193,436 ----------- 1,193,436 98,005,952 1,193,806 186,391 30,QS7,717 2,914,128 513,860 94,747 1929
1930

-----
518,736 221,420 9 89, 561, 495 6,428,813 711,704 ----------- 711,704 96,823,050 250,499 241,616 46.500,564 4,877,595 1,361,191 163.681 1930

1931
-----

516 404 175 898 52,051,035 3,683,368 398,994 ----------- 398,994 3.871,880 77,887 283,806 65,464,204 6,970,913 2,279,203 85,644 1931
1932

-----

,
608,636

,
82,646 31,707,963 2,153,113 9285,576 ----------- 9 285,576 2,320,386 89,955 369,238 49, 37.5, 775 7,796,687 1,565,215 53,122 1932

1933
-----

604,080 109,786 46,752,366 2,985,972 416,093 6,976 423,068 2,385,889 80,450 337,056 36,890,055 5,533,339 741,570 21,593 1933
1934----- 528,898 145,101 62,920,954 4,275,197 588,375 7,673 596,048 03,822,599 173,419 324,703 37,910,299 4,181,027 1,036,781 41,344 1934



1935 ----- 533,631 164,231 77,441,506 5,164,723 710,156 24,969 735,125 4,651,002 112,162 312,882 36,494,664 3,468,774 1,289,618 23,689 193,1
1936----- 530,779 203, 161 104,763,755 9,478,241 1,169,765 21,613 1,01,378 7,179,220 335,319 275,696 27,514,178 2,152,024 200,112 9,653 193f
1937 ----- 529,097 192.028 108, 98c), 095 9,634,837 1,232,837 43,335 1,276. 172 7,308,774 170,945 285,810 32,077,981 2,280,846 205,243 17,725 1937
I q.18- -- - - 520,501 169,884 80,068,303 6,525,979 853,578 5,988 8.59,566 4,780,202 76,146 301,148 39,927,538 2,853,098 233, 231 8,436 193E
1939 ----- 1515, 960 199, 4 79 105,4.57.187 8,826,713 1,216,450 15,806 1,232,256 5,562,273 87,202 270,138 26,977,788 2,092,148 184,466 2,676 103 C
1940----- 516,783 220,977 124,977,573 11, 203. 224 2,144,202 404,254 2,548,546 5,888,325 130,578 252,065 22, 8,30, 422 2,283,795 200,4,57 9,411 1 94C
1941----- 509,066 264,628 174,976,815 18, 111, 095 3,744,56S 3,423,334 7,167,202 6,518,177 157,860 204,278 15,113,023 1,778.553 182,610 21, 0"0 1941
1942 1061 479,677 260,942 205,S69~810 24,052,358 4,337,728 7,918,668 12,256,396 5,490,167 69,645 172,723 11,473,657 1,000,746 116,918 3,071 1(1611942

For footnotes, see pp. 352-3r,,7.



TABLE 16.-Corporation returns, 1933-1942, 1 11 by net income and deficit classes: Number of returns, net income, and deficit

[Net Income and deficit classes and money figures in thousands of dollars]

RETURNS WITH NET INCOME4

Number Number Number Number Number
Net income classes 4 of Net income of Net income I of Net income of Net income I of Net income I

returns 11 returns 11 returns 11 returns 1: returns 12

1933 1934 1935 1936 1937

Under 1 --------------------------------------------- 52,278 16,350 63,212 20,568 68,392 22,692 74,728 26,107 71,111 25,430
1 under 2 -------------------------------------------- 13,558 19,559 17,936 25,680 19,971 28,820 24,526 35,946 23,079 34,066
2 under 3 -------------------------------------------- 7,481 18,359 10,245 25,224 11,995 29,517 14,767 36,666 14,340 35,762
3 under 4 -------------------------------------------- 4,783 16,574 6,762 23,469 7,820 27,097 10,320 36,164 9,707 34,104
4 under 5------------------------------------------ 3,404 .15,239 4,986 22,293 5,715 25,552 7,864 35,554 7,407 33,570
5 under 10 --------------------- --------------------- 9,143 65,189 13,191 93,873 16,014 114,074 21,438 153,967 20,538 148,166
10under 15 ------------------------------------------ 4,324 52,927 6,553 80,315 7,818 95,733 10,939 135,344 10,000 124,070
15under 20. ------------------------- --------------- 2,634 45,569 3,907 67,669 4,653 80,779 6,302 110,144 6,161 108,043
20 under 25 ------------------------------------------ 1,836 41,121 2,697 60,512 3,280 73,201 4,447 100,175 4,180 94,649
25under 50 ------------------------------------------ 4,245 149,596 6,425 226,765 7,547 266,200 10,959 388,413 9,879 350,281
50 under 100 ----------------------------------------- 2,638 184,378 4,080 286,729 4,840 339,824 7,046 498,682 6,377 449,228

--------------------------------100 under 250 - ----- 1,958 i02,402 2,946 457,010 3,445 532,638 5,233 813,120 4,878 756,190- -
250 under 500 ---------------------------------------- 732 254,594 1,092 379,419 1,335 464,391 2,107 738,865 1,938 682,812

--------------------------------500 under 1 000----- 385 263,853 599 424,504 696 485,093 1 197 835,894 1 139 796,055-, -
1,000 under 5,000------------------------------------- 318 636,480 483 943,413 597 1,166,034 1:058 2,145,833 1:046 2,135,892
5,ODO.and over --------------------------------------- 69 903,781 97 1,137,754 113 1,413,077 230 3,387,367 248 3,121,511

Total------------------------------------------ 109,786 1 2,98!r972 145,101 4,275,197 164,231 5,164,723 203,161 0,478,241 192,028 ,8379,634

1938 1939 1940 1941 19421081

Under I
---------------------------------------------

66,024 22,594 73,604 25,650 77,282 27,791 79,203 30,008 70,220 27,628
1 under 2 -------------------------------------------- 21,016 30,479 24,310 35,177 27,056 39,206 30,556 44,383 30,264 44,107
2 under 3 ---------------------------------------- --- 12,940 31,870 14,983 - 36,901 16,615 40,944 19,711 48,646 20,113 49,734
8 under 4 -------------------------------------------- 8,943 31,062 10,404 36,105 11,955 41,521 14,472 50,370 15,482 53,886
4 under 5 -------------------------------------------- 6,779 30,410 7,974 35,759 9,803 44,047 12,927 68,227 14P 016 63,230
6 under 10 ------------------------------------------- 17,702 126,457 21,701 155,145 24,608 174,912 31,766 227,782 35,424 253,671
10 under 15 ---------- ------------------------ 8,573 105,252 10.437 128,035 11,950 146,761 15,777 193,372 17,163 210,610
15 under 20 ------------------------------------------ 5,210 90,524 6,351 110,340 7,245 125,475 0,776 169,790 10,523 182,621
20 under 25 ------------------------------------------ 3,941 88 488 5,269 118,469 5,703 128,152 7,297 163,599 7,455 167,082
25 under 50 ------------------------------------------ 7,477 264: 367 9,391 331,879 11,058 388,485 16,166 568,522 17,465 615,433
60 un der 100 ----------------------------------------- 4,740 332,157 6,314 443,564 7,355 515,462 10,445 736,059 12,040 850,463
100 under 250 ---------------------------------------- 3,477 538,084 4,649 717,816 5,539 858,466 8,581 1,333,121 9,828 1,539,033
250 under 500 ---------------------------------------- 1,432 497,886 1,885 661,577 2,220 782,570 3,564 1,250,372 4,398 1,537,039
500 under 1,000 ------------------------------ -------- 756 529,955 1,046 729,305 1,237 871,395 2,061 1,438,504 2,518 1,765,238
1,000 under 5,000 ------------------------------------- 705 1,445,932 943 1,997,062 1,166 2,424,760 1,853 3,845,024 2,362 4,810,670
8,000 and over -----------------------z --------------- 169 2,360, 562 218 3, 211,1121 281 4,113,277 473 7,113,314 171 11, 111,1135

Total------------------------------------------ 1

1

169,884 6,525,979 1

1

199,479 8,826,713

1

220,077 11,203,224 264,628 18,111,095 1 269,942 1 24,052,358



RETURNS jNrITH NO NET INCOME 4

Number Number Number Number
I I

Number
Deficit classes of . Deficit 4 of Deficit 4 of Deficit I of Defleit 4 of Deficit 4

returns 12 returns 12 returns 12 returns 12 returns 12

1933 1934 1935 1936 1937

Under I --------------------------------------------- 153,615 50,836 161,078 51,967 164,179 51, 841 1.58,701 48,026 162,530 48,842
1 under 2-------------------------------------------- 47,221 68,283 44,376 64,010 43,106 62,247 36,657 52,756 38,953 55,481
2 under 3 -------------------------------------------- 27,048 66,587 25,061 61,548 23,492 57, 742 19,342 47,338 20,305 49 504
3 under 4 -------------------------------------------- 17,828 61,917 15,708 54,429 14,579 50,578 1.1,634 40,301 12,111 41:887
4 under 5 -------------------------------------------- 12,645 56,178 11,132 49,794 10,093 45,21.7 7,857 35,147 8,326 37,223
5 under 10 ------------------------------------------- 31,422 221,749 26,955 190,322 23,682 166,531 18,064 126,569 19,210 134,614
10 under 15------------------------------------------ 13,279 162,142 11,208 137,118 9,636 117,556 7,073 86,156 7,675 93,358
15 under 20------------------------------------------ 7,322 126,662 6,154 106,336 5,271 90,821 3,781 65,485 3,902 67,335
20 un der 25------------------------------------------ 4,759 106,110 4,019 89.786 3,406 76,081 2,392 53,389 2,479 55,241
25 under 60------------------------------------------ 10,380 361,666 8,915 311,044 7,369 265,803 5,021 174,769 5,084 176,442
50 under 100----------------------------------------- 5,629 b91,925 4,942 344,082 3,952 274,521 2,615 180,523 2,759 190,181
100 under 250 ---------------------------------------- 3,515 539,333 3,160 489,854 2,466 373,603 1,613 242,989 1,644 236,355
250 under 500 ---------------------------------------- 1,222 423,833 1,002 347,931 812 280,113 500 173,554 470 160,713
500 Linder 1,000 --------------------------------------- 641 443,104 542 382,472 429 293,646 232 159,977 242 169,930
1,000 under 5,000 ------------------------------------- 514 1,022,415 396 833,724 356 711,673 1,86 385,179 187 372,665
5,000 and over --------------------------------------- 116 1,430,599 55 666,612 54 560,801 2S 279,865 33 391,076

Total------------------------------------------ 337,056 5,533,339 324,703 4,181,027 312,882 3,468,774 275,696 2,152,024 285,810 2,280,846

1938 1939 1940 1941 1942

Under 1 --------------------------------------------- 160,549 49,950 1.54,828 46,148 146,742 43,090 124,929 35,275 105,757 29,888
1 under 2-------------------------------------------- 41,008 59,157 36,396 52,269 32,90 47,2833 25,451 36,378 21,948 31,406
2 under 3 -------------------------------------------- 22,550 55,374 18,844 46,238 17,156 42,074 12,678 31,098 11,107 27,249
3 under 4-------------------------------------------- 14,071 48,764 11, 568 40,106 10,475 36,298 7,655 26,539 6,640 22,956
4 under 5-------------------------------------------- 9,877 44,207 7,896 35,284 7,039 31,484 5,263 23,572 4,426 19,799
5 under 10 ------------------------------------------- 23,268 163,462 18,157 127,588 16,443 115,442 12,309 86,444 10,445 73,044
10 under 15 ------------------------------------------ 9,196 112,242 7,038 85,900 6,601 80,490 4,792 58,502 3,910 47,666
15 under 20 ------------------------------------------ 5,067 87,589 3,794 65,507 3,503 60,633 2,622 45,308 2,075 35,743
20 under 25 -------------------- j---------------------
25 under 50------------------------------------------

3,171
6,183

70,846
215,180

2,294
4,745

51, 125
164,899

2,153
4,448

48,203
155,092

1,568
3,375

34,983
118,215

1,328
2,711

29,615
94,417

50 under 100 ------------------------------------------ 3,221 223,331 2,423 166,724 2,287 1.57,125 1,784 324,124 1,277 88,832
100 under 250---------------------------------------- 1,871 283,893 1,386 212,231 1,354 206,130 1,122 170,599 703 108,203
250 under 500 ---------------------------------------- 564 197,979 382 130,525 454 154,145 3367 128,296 228 79,462
500 under 1,000 --------------------------------------- 283 195,121 187 129,086 201 m8,088 187 133,223 96 65,805
L,000 under 5,000 ------------------------------------- 217 450,646 167 346,130 179 367,625 146 301,601 64 119,826
5,000 and over --------------------------------------- 52 595,357 33 392,388 43 6OOt593 30 424,396 8 126,836

Totai------------------------------------------ 301,148 2,853,098 270,138 2,092,148 252,065 2,283,795 204,278 1,778,553 172,723 1,000,746
CQ
NI)
0-D

For footnotes.. see pp. 352-357.
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TABLE 17-Corporation returns, 1926-1942:1 Composite data for returns
compiled receipts, compiled deductions, compiled net profit or net loss,
less total tax, and dividends paid by type of dividend

(Money fiznres In

1926 1927 Im 1929 1930 1931

Number of returns 12 ---------------------------- 455,320 425,675 443,611 456,021 463,036 459,704

Receipts, taxable:
Gross sales 11 ------------------------------- 106, 206 106,864 112 436 118, 101 9 97,941 75,494
Gross profit (192G-31) or gross receipts 9,332 9,420 10: 334 28,598 25,267 21,945

(1932-42) from operations."
I Interest on Government obligations 15------ -------- -------- -------- -------- -------- --------

5 Interest not on Government obligations-_ - 3,712, 3,989 4,476 5,036 4,707 4,122
Itents 16 (192C-37); rents and royalties 10 (34) (34) (24) 2,391 2,480 2,151

(1938-42).
7 Net gain, sales of stocks, bonds, and other (34) (34) (34) 1,315 646 299

assets (1929-33); net capital gain 17
(L934-42).

9 Net gain, sales other than capital assets Is -- -------- -------- --------- -------- -------- --------

Dividends from:
9 Domestic corporations 19 --------------- -------- -------- --------- -------- -------- --------

I Foreign corporations ------------------- (34) (84) (34) (34)
N (11)

I Other receipts 20. --------------------------- 21, ~;73 22,468 923,619 2,587 92,450 1,436
it,m-ipts, partially and wholly tax-exempt:

2 Dividends from domestic corporations 19 __ 1,506 1,658 1,917 2,593 2,571 1,969
interest oil Government obligations:

3 Subject to declared value excess-profits -------- -------- --------- -------- -------- --------

tax (1934-40) and surtax (1941-420).21
4 Subject to surtax only 21---------------- -------- -------- --------- -------- -------- --------

5 Wholly tax-exempt 23 ------------------- 1 500 501 9523 537 9526 542

6 Total compiled mccipts 24 ------------ 142, 629 144,899 1153,305 161,168 1136,598 108,057

1)".1tictions:
7 Cost of goods sold 25 ------------------------ 82, 484 83,487 87,265 91,076 976,190 58,774
S Cost of operations 25 ------------------------ -------- -------- --------- -------- -------- --------

9 Compensation of officers 26 .................. (36) (") 3,199 3,337 3,139 2,698
0 ReDt paid on business property ------------

(

36) (U) (16) (") (U)

U Repairs ----------------------------------- . (M) (36) (24) 09 (11)

2 13 ad debts ----------------------------------
(~fi)

814 804 942 980 1,183
!3 Interest paid ------------------------------- 3,989 4,375 4,681 4,025 4,861 4,492
N Taxes paid 11------------------------------- 1,878 2,014 2,203 92,252 2,297 2,231
15 Contributions or gifts 19 -------------------- -------- -------- --------- -------- -------- --------

16 Depreciation------------------------------- 3,270 3,346 3,597 3,871 3,986 4,003
)7 Depletion ---------------------------------- 571 502 515 559 463 268
* Net loss, sale of stocks, bonds, and other (30) (30) (11) (36) 936 1,702

assets (1930-33); net capital loss (1934-39);
net long-term capital loss (1940-41).30

* Net loss, sales other than capital assets Is --- -------- -------- --------- -------- -------- --------

30 Other deductions 11------------------------- 40,927 41,692 940,473 942,327 939,088 33,484

31 Total compiled deductions --------------- 133,119 136, 230 9142,638 149,289 0131,M 108,834

32 Compiled net profit or net loss ----------------- 9 510 8, 669 910,667 11,870 94,649 Is 777
33 Not income or deficit 4 32------------------------ 7: 505 6,510 8,227 8,740 1,551 -3,288
34 Not operating loss deduction 11 ----------------- 236 244 301 392 158 136

35 Income tax 5 ------------------------------------ 1,230 1,131 1,184 1,193 712 399
36 Declared value excess-profits tax 6 -------------- -------- -------- --------- -------- -------- --------

37 Exqess profits tax 6 ----------------------------- -------- -------- --------- -------- -------- --------

38 Total tax --------------------------------- 1,230 1,131 1,194 1,193 712 399

39 Compiled not profit less total tax--------------- 8,281 7,538 9,483 =0676 337 1,176
Dividends paid:7

F

40 Cash and assets other than owil stock ------ 5, 945 0 6,423 27,083 18,620

.8 1,

4 6,151
41 Corporation's own stock------------------- - 758 0703 550 1,289 414

!

!

164

I

For footnotes, see pp. 352-357.
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with net income and returns with no net income, showing number of returns,
net income or deficit, net operating loss deduction, taxes, compiled net profit

millions of dollars]

1932
1

1933 1934 1935
1

1936
1

1937 1938 1 1939 1 1940 1941 19421061

451,884 446,842 469,804 477, 113 478, 857 477,838 471,032 469,617 473,042 468,906 442,665

953,294 57,777 74,309 85,332 100,586 108,383 91,195 101,576 114,642 151,325 173,375
9 19,584 18,982 18,552 19,790 22,886 24,862 20,594 22,296 24,483 29,379 35,282

--------- -------- --------- -------- -------- --------- --------- -------- ---------

38 230
3,491 2,786 2,696 2,566 2,543 2,601 2,420 2,444 2,496 2,565 2,475
1,926 1,650 1,585 1,643 1,518 1,549 2,142 2,319 2,024 2,159 2,278

142 262 243 470 581 305 207 212 188 163 179

--------- -------- --------- -------- -------- --------- 95 115 178 184 131

--------- -------- --------- -------- 2.677 2,682 1,791 1,906 2,021 2,235 1,344
(34) (34) (34) (34) 04) 209 312 250 245 183 156
1,387 1,159 1,229 1,122 1,208 1 , III (j66 998 1,177 1,391 1,535

1,260 19026 2,217 3,014 -------- --------- --------- -------- --------- --------- ---------

- - - - - - - - - - - - - - - - - (35) (35) 280 265 274 320 355 467- 358

--------- -------- --------- -------- -------- --------- --------- -------- --------- 63 39
554 592 9659 714 445 476 458 443 429 279 298

81,638 84,2.34 9101, 490 114,650 132,723 142,443 120,454 132,878 148,237 190,432 217,681

941,430 43,626 57,458 66,279 78, Oa3 84,168 70,274 77,272 86,739 113,317 130,303
(36) 9,420 8,670 9,190 10,859 12,231 92802 11,128 12,297 15,141 18,809
2,133 1,995 2,173 2,345 2,713 2,809 2,591 2,697 2,950 3,472 3,691
(n) 1,422 1.486 1,542 1,530 1,565 1.556 1,603 1,966 2,082 2,219
(36) (36) (36) (36) (36) (36) (36) 1 , 098 1 , 237 1 , 598 1 , 942
1,313 1,249 1,182 965 901 756 672 715 617 736 544
4,043 3,511 3,422 3,261 3,081 3,003 2,871 2,797 2,701 2,624 2,459
2,087 2,124 2,162 2,928 2,958 3,666 3,765 3,995 4,317 5,025 5,194

--------- -------- --------- -------- 30 33 27 31 38 58 98
3,693 3,496 3,362 3,352 3,286 3,342 3,352 3,443 37 3,528 '73,879 37 4,325

247 246 312 349 437 524 437 438 475 544 579
1,7.05 1,686 297 239 142 165 75 65 703 1,006 ---------

---------- -------- --------- -------- -------- --------- 152 186 336 297 486
28,816 16,390 17,996 19,076 20,991 22,352 20,748 20,233 20,985 23,979 23,642

85,467 85,164 98,520 109,M7 124,952 134,613 116,323 125,700 138,889 173,757 194,292

383,829 18930 92,970 5.423 7,771 7,830 4,131 7,178 9,348 16,675 23,389
38 5,644 38 2,547 94 1,696 7,326 7,354 3,673 6,735 8,919 16,333 23,052

88 -------- --------- -------- -------- --------- --------- -------- 123 330 378

0 286 416 588 710 1,170 1,233 854 1,216 2,144 3,745 4,338
--------- 7 8 23 22 43 6 16 31 64 67
--------- -------- --------- -------- -------- --------- --------- -------- 374 3,359 7,852

9286 423 596 735 1,191 1,276 860 1,232 2,549 7,168 12,256

38 4, 115 381,353 2,374 4,688 6,580 6,554 3,271 5,946 6,800 9,507 11,132

3,886 3,127 94,859 5,941 7,379 7,514 5?'013 5,747 6,089 6,701 5,607
143 102 215 136 345

18, 85 90 140 179 73

I

2
3

16

17
18
19
20
21
22
23
24
25
26
27
28

38

39

40
41



TABLE 18.-Corporation returns with balance sheets, 1926-1942: 1 Composite data )or recurna wan net income and returns with no net income, showing
number of returns, assets, liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, net operating loss
deduction, taxes, compiled net profit less total tax, and dividends paid by type of dividend

[Money figures in millions of dollars]

1926 1927 1928 1929 1030 1931 1932 1933 1934

Number of returns with balance sheets 40 .......................... 359,449 379,156 384,548 398,815 403,173 381,088 392,021 388,564 410,626

Assets:
Cash 11 -------------------------------------------------------- 16,802 16,851 21,952 22,371 21,012 15,880 16,917 15,236 19,961
Notes and accounts receivable (less reserve, except 1926) ------- 23,652 50,959 62,804 66,810 59,675 48,667 39,564 35,835 40,529
Inventories ---------------------------------------------------- 20,939 21,005 20,751 21,911 18,771 15,140 12,372 13,597 14,311
Investments, Government obligations 42 ----------------------- - 8,694 9,781 10.116 10,338 10,228 10,667 11,917 13,571 19,084
Other investments -------------------------------------------- (52) (52) (52) 52 55,844 83,809 2 75,305 75,630 70,474 90,573
Cagital assets 43 (less reserves) --------------------------------

44
97,523

9
104,945 109,931 116,446

52
120,994 9 114,303 108,553

2
104,958

4 35
102,751
14 097. . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Ot er assets . 94,669 84,001 81,663 42,057 10,511 16,534 16,1 9 1 ,5 ,

Total assets 45----------------------------------------------- 1262,179 287,542 307,218 335,778 334,002 296,497 280,083 268,206 301,307

Liabilities:
Notes and accounts payable 16 --------------------------------- 24,042 24,126 27,437 29,453 26,870 23,251 20,662 19,362 27,021

Bonded debt and mortgages 47 -------------------------------- 931,801 937,740 42,943 46,643 50,282 48,lQ1 947,222 45,883 48,604
Accounts payable --------------------------------------------- ----------- ----------- ----------- ----------- ----- I ----- ----------- ----------- ----------- -----------Bonds. notes, and mortgages payable:

Maturity less than I year --------------------------------- (46) (46) (46) (46) (40) (46) (46) ('6)
Maturity'l year or more --------- ------------------------ (47) (47) (47) (47) (47) (47) (47) (47)

Other liabilities 48--------------------------------------------- 987,076 993,274 93,9150 999,314 995,568 981,782 978,730 75,384 84,096
Capital stock, preferred --------------------------------------- 17,146 17,800 18,475 19,738 19,117 9 19,217 19,076 18,394 19,976
Capital stock, common 49 . . . .. .. .. .. .. . . . . . . . . . . . . . . . . . . . . . . . 67,517 74,081 77,256 985,520 87,067 79,794 78,413 74,088 84,970
Surplus reserves 50 -------------------------------------------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
Surplus and undivided profits 11 ------------------------------ 39,154 45,415 52,069 60,699 961,832 51,970 45,664 44,792 48,986

Less deficit 11 --------------------------------------------- 4,557 4,893 4,913 5,588 6,734 7,624 9,584 9,696 12,347

Total liabilities 45 --------------------------------------- 9262, 179 287,542 307,218 335,778 334,OU2 296,497 280,083 268.206 301,307

Receipts, taxable:
Gross sales 11 ----------------------------------- -------------- ----------- ----------- ----------- ----------- 73,783 952,586 56,961 72,825
Gross receipts from operations 14 . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . .. . . . - - - --- - - - - - - - -- -- - -- - - - 14 21,206 9 18,640 17,991 17,913
Interest on Government obligations 15 ------------------------- ----------- ----------- ----------- ------ ---- ----------- ----------- ----------- -----------
Interest, i7ot on Government obligations ---------------------- ----------- ----------- ----------- ----------- 4,024 3,418 2,713 2,640
Rents 16 (1931-37); rents and royalties 16 (1938-42) -------------- ----------- ----------- See

----------- -----------
2,110 1,813 1,556 1,498

Net gain, sale of stocks, bonds, and other assets (1931-33); net ----------- ----------- Note ----------- ----------- 284 136 253 233
capital gain 17 (1934-42). 39

Net gain, sales other than capital assets Is--------------------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
Dividends from:

Domestic corporations 12---------------------------------- ----------- -----------

----------- ----------- ----------- ----------- ----------- -----------
Foreign corporations-------------------------------------- ----------- ----------- - - - - - - - - - - - - - - - - - - - - - - (34) (34)

(11)
(34)

Other receipts 20 .. . .. . . . . . . . . . . ------------------------------- ----------- ----------- ----------- ----------- 1,393 1,356 1,130 1,207

I

13
14
15
16
17
18
19
20

21

22
23
24
25
26
27

28

29
30
31

1

13
14
15
16
17
18
19
20

21

22
23
24
25
26
27

28

29
30
31



32

33

34
35

36

37
38
39
40
41
42
43
44
45
46
47
48

58

59

60
61

Receipts partially and wholly tax-exempt:
Dividends from domestic corporations 19 ---------------------
Interest on Government obligations:

Subject to declared value excess-profits tax 21 (1934-40) and
surtax (1941-42).

Subject to surtax only 22..................................
Wholly tax-exempt 23 ....................................

Total compiled receipts 21..............................

Deductions:
Cost of goods sold 26 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of officers 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Rent paid on business property-------------------------------
Repairs 27 . . . . . . . . , - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Bad debts ----------------------------------------------------
Interest paid--------------------------------------------------
Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation--------------------------------------------------
Depletion -----------------------------------------------------
Net loss, sale of stocks, bonds, and other assets (1931-33); net

capital loss (1934-39); net long-term capital loss (1940-41).80
Net loss, sales other than capital assets 18 ----------------------
Other deductions 31 --------------------------------------------

Total compiled deductions ----------------------------------

Compiled net profit or net loss------------------------------------
Net income or defleit 4 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net operating loss deduction 33 ------------------------------------

Income tax 5 -------------------------------------------------------
Declared value excess-profits tax 8 ---------------------------------
Excess profits tax 6 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total tax---------------------------------------------------

Compiled net profit less total tax----------------------------------
Dividends paid:7

Cash and assets other than own stock-------------------------
Corporation's own stock -------- -----------------------------

For footnotes, see pp. 352-367.

- ----------- ----------- ----------- ----------- 1,905 1,207 962 2,129

----------- ----------- ----------- ----------- ----------- ----------- ----------- (85)

- -----------
- -----------

-----------
-----------

-----------
-----------

-----------
-----------

-----------
533

-----------
545

-----------
582

-----------
9650

- ----------- ----------- ----------- ----------- 105,238 79,701 82,148 909,095

- ----------- ----------- ----------- ----------- 57,374 940,842 42, 081 56,213
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (14) (30) 8, 988 8, 443
----------- ----------- ----------- ----------- 2,574 2,064 1,928 2,102
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (n) (36) 1,376 1, 438
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (36) (86) (36) (36)
----------- ----------- ----------- ----------- 1,153 1,285 1,213 1,151
----------- ----------- ----------- ----------- 4,369 3,906 3,375 3,339
----------- ----------- ----------- ----------- 2, 172 2,012 2,044 2,108
-----------
-----------

-----------
----------- See

Note
-----------
-----------

-----------
-----------

-----------
3,933

-----------
3,624

-----------
3,423

-----------
3,290

----------- ----------- 39 ----------- ----------- 261 242 243 303
----------- ----------- ----------- ----------- 1,539 1,538 1,488 258

-----------
-----------

-----------
-----------

-----------
-----------

-----------
-----------

-----------
32,351

-----------
927,698

-----------
15,727

-----------
17,412

7-- ----------- ----------- ----------- 105,725 83,211 82,787 96,058

----------- --------- -- ----------- ----------- 3' 487 3i3, 511 38 639 93,037
_-7 ------- ------------ ----------- ------------ 38 2,925 38 5,262 ss 2, 183 258
----------- ----------- ----------- ----------- 130 9 84 ----------- -----------

----------- ----------- ------------ ----------- 393 282 410 578
-----------
-----------

-----------
-----------

-----------
-----------

-----------
-----------

-----------
-----------

-----------
-----------

7
-----------

8
-----------

------ --- ----------- ----------- ----------- 393 282 417 586

----------- ----------- ----------- ----------- 38 8EO U3,792 381,056 2,451

----------- ----------- ----------- ----------- 6,092 3,854 3,091 4,788
----------- -----------

----------- -----------
162 142 90 212

32

33

34
35

36

51

52
53
54

55
56
57

58

1591

60
61



TABLE 18.-Corporation returns with balance sheets, 1926-1942:1 Composite data for returns with net income and returns with no net income, showing
number of returns, assets, liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or defirit, net operating loss
deduction, taxes, compiled net profit less total tax, and dividends paid by type of dividend-Continued

[Money figures in millions of dollars]

1935 1936 1937 1938 1939 1940 1941 1942 1001

Number of returns with balance sheets 40-------------------------------------- 415,205 415,654 416,902 411,941 412,759 413,716 407,053 383,534

Assets:
Cash 11 -- -- - --- -- ----------------------------------------------------- 23,664 26,102 24,346 27,973 34,054 41,423 41,629 46,464- - - - -
Notes and accounts receivable (less reserve, except 1926) ------------------- 38,690 40,219 40,329 37,763 39,451 42,864 49,255 46,155
Inventories ---------------------------------------------------------------- 14,788 16,584 18,515 16.582 17,718 19,463 25,058 26,832
Investments, Government obligations 42. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,863 24,313 23,988 25,527 27,353 29,570 36,548 61,191
Other investments --------------------------------------------------------- 90,163 86,208 85,065 82,701 81, 155 80,429 80,354 70,899
Capital assets 43 (less reserves) --------------------------------------------- 100,4SO 97,873 100,320 99,299 100,226 100,214 100,698 99,772
Other assets 44 ------------------------------------------------------------- 13 501 11,882 10,794 10,176 6,846 6,514 6,911 8,706

Total assets 11 ------------------------------------------------------------ 303,150 303,180 303,357 300,022
.
306,801 320,478 340,452 360,018

Liabilities:
Notes and accounts Payable 46 --------------------------------------------- 25,332 25,580 ----------- ----------- ----------- ----------- ----------- -----------

Bonded debt and mortgages 17 ............................................. 49,822 47,023 ----------- ----------- ----------- ----------- -----------
-----------Accounts payable ---------------------------------------------------------- ----------- ----------- 14,748 13,747 14,506 14,696 16,350 17,055

Bonds, notes, and mortgages payable:
Maturity less than 1 year ---------------------------------------------- (46) 10,373 8,104 8,027 7,987 0,242 7,205
Maturity 1 year or more--- ------------------------------------------- (47) (47) 49,326 50,278 49,388 49,199 49,542 45,040

Other liabilities 48 - -- - -- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 89,066 97,109 87,276 90,455 98,016 110,210 122,728 151,088
Capital stock, preferred ----------------- --------------------------------- 19,633 18,591 18,364 18,108 9 17,213 17,138 16,214 15,473
Capital stock, common 49--------------------------------------------------- 82,733 78,072 77,339 74,792 73,482 72,292 71,577 65,828
Surplus reserves 50--------------------------------------------------------- ----------- ----------- ----------- 7,301 7,889 8,358 10,065 10,581
Surplus and undivided profits 51 ------------------------- ----------------- 48,828 48,043 58,524 50,367 51,302 53,275 56,693 58,201

Less deficit 51----------------------------------------------------------- 12,163 11,237 12,594 13,131 13,022 12,676 11,858 10,454

Total liabilities 45. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - - - - - - - - - 303,150 303,180 303,357 300,022 306,801 320,478 340,452 360,018

Receipts, taxable:39
Gross sales 11 -------------------------------------------------------------- 83,879 06,130 106,086 89,322 100,040 112,781 148,275 170,677
Gross receipts from operations 14. ------------------------------------------ 19,005 21,245 23,918 19,888 21,561 23,754 28,442 34,304
Interest on Government obligations 15------------------------------------- ----------- ----------- ----------- ----------- ------- I --- ----------- 38 228
Interest not on Government obligations ----------------------------------- 2,504 2,478 2,557 2,384 2,405 2,461 2,523 2,443
Rents 16 (1931-37); rents and royalties 15 (1938-42) -------------------------- 1,546 1,410 1,456 2,037 2,207 1,939 2,045 2,176
Net gain, sale of stocks, bonds, and other assets (1931-33); net capital gain 17 452 B53 271 201 206 183 150 170

(1934-42). .
Net gain, sales other than capital assets Is --------------------------------- ----------- ----------- ----------- 89 108 166 165 122
Dividends from:

Domestic corporations 19 ----------------------------------------------- ----------- 2,573 2,601 1,701 1,860 1,970 2,168 1,309
Foreign corporations -------------------------------------------------- (34) (u) 204 305 247 244 182 155

Other receipts 20----------------------------------------------------------- 1,096 1,168 1,084 946 978 1,155 1,351 1,506

I

10
11
12

13
14
16
16
17
18
19
20

21

22
23
24
Z5
26
27

28

29
30
31

I

13
14
15
16
17
18,
19
20

21



32

33

34
35

36

49
50

51

62
53
54

55
56
57

58

59

60
61

Receipts partially and wholly tax-exempt:
Dividends from domestic corporations 19 -----------------------------------
Interest on Government obligations:

Subject to declared value excess-profits tax 21 (1934-40) and surtax
(1941-42).

Subject to surtax only 22...............................................

Wholly tax-eXeMpt 23 ---------------------------------------------------

Total compiled receipts 34-------------------------------------------

Deductions:39
Cost of goods sold 25 -------------------------------------------------------

Cost of operations 25. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers 26. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Rent paid on business property -------------------------------------------
Repairs 27 .................................................................

Bad debts-----------------------------------------------------------------
Interest paid--------------------------------------------------------------
Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 29 ...................................................

Depreciation--------------------------------------------------------------
Depletion -----------------------------------------------------------------
Net loss, sale of stocks, bonds, and other assets (1931-33); net capital loss

(1934-39); net long-term capital loss (1940-41).30
Net loss, sales other than capital assets 18 ----------------------------------
Other deductions 31, -------------------------------------------------------

Total compiled deductions ------------------------------------------

Compiled net profit or net loss 19 ----------------------------------------------
Net income or (le fleit 4 32 39 -----------------------------------------------------

Net operating loss deduction 33 -9 ----------------------------------------------

Income tax 5 -------------------------------------------------------------------
Declared value excess-profits tax 6 ---------------------------------------------
Excess profits tax 6 ------------------------------------------------------------

Total tax----------------------------------------------------------------

Compiled net profit less total tax----------------------------------------------
Dividends paid:7

Cash and assets other than own stock -------------------------------------
Corporation's own stock ---------------------------------------------------

For footnotes, see pp. 352-357.

2,917 ----------- ----------- ----------- ----------- ----------- ----------- -----------

(35) 273 259 269 315 350 460 352

----------- ----------- 62 39
699 440 471 452 437 423 276 295

112,098 126,269 138,907 117,596 130,365 145,427 186,137 213,777

65,062 74,364 82,307 68,742 76,007 85,214 110,078 128,175
8,864 10,083 11,842 9,529 10,821 12,026 14,759 18,421
2,267 2,604 2,710 2,506 2,621 2,866 3,364 3,575
1,489 1,451 1,514 1,50g 1,560 1,912 2,020 2,168

(38) (36) (36) (35) 1,079 1,217 1,560 1,013
928 866 733 650 686 599 703 525

3,160 2,931 2,926 2,803 2,726 2,646 2,554 2,397
2,561 2,807 3,571 3,680 3,916 4,241 4,921 5,094

29 32 27 30 38 58 97-----------
3,273 3,148 3,256 3,285 3,378 53 3,467 533,777 5--1 4, 239

338 403 500 426 427 465 503 560
179 123 144 70 61 653 936 -----------

123 146 219 219 406
18,477 19,842 21,594 20,102 19,672 20,393 23,193 22,927

106,599 118,651 111,130 113,452 123,129 115,955 169,546 190,497

5,500 7 618 7,777 4,144 7,236 9,472 16,592 23,280

1,883 7:178 7,306 3,692 6,799 9,048 16,254 22,946
120 322 370'

697 1,124 1,205 839 1,202 2,123 3,678 4,286

23 21 41 6 15 30 63 66
----------- ------------ 371 3,323 7,787

722 1,145 1,246 844. 1,217 2,525 7,0W 12,138

4,778 6,473 6,531 3,300 6,019 6,947 9,528 11,141

5,896 7,163 7,281 4,834 5,639 6,019 6,556 5,512

135 343 1,93
1

73 86 136 168 69

32

33

34
35

36

55
56
,57

58

59

60
61

W



TABLE 19.-Corporation returns with batance sneets, 1931-1942 1 by total assets classes, for returns witn net income and returns with no net income:
Number of returns,40 total assets,45 and net income or deficit 3 32

[Total assets classes, total assets, and net income In thousands of dollars]

Total assets classes 43

Under 50---------------------------------------------------
50 under 100------------------------------------------------
100 under 250-----------------------------------------------
250 under 500-----------------------------------------------
500 under 1,000 ------------------------------------- -------
1,000 under 5,000--------------------------------------------
5,000 under 10,000-------------------------------------------
10,000 under 50,000------------------------------------------
60,000 under 100,000-----------------------------------------
100,000 and over-------------------------------- -----------

Total -------------------------------------------------

Total assets classes 45

Under 50 ---------------------------------------------------
50 under 100 ------------------------------------------------
100 under 250-----------------------------------------------
250 under 500 -----------------------------------------------
500 under 1,000 ---------------------------------------------
1,000 under 5,000--------------------------------------------
5,000 under 10,000 -------------------------------------------
10,000 under 50,000 ------------------------------------------
50,000 under 100,000 -----------------------------------------
100,000 and over--------------------------------------------

Total -------------------------------------------------

Number of
returns
with

balance
sheets

65,564
24,297
25,649
12,120
7,130
6,403

926
841

265

143,195

Number of
returns
with

balance
sheets

116,883
36,847
37,779
18,932
12,205
11,942
1,662
1,276

367

237,893

1931

Total
assets

1,395,114
1,734,365
4,063,385
4,269,437
4,971,871

13,212,122
6,421,672

17,456,010

68,200,957

121,724,933

1931

Total
assets

2,307,669
2,632,184
6,008,760
6,660,187
8,658,994

24,743,285
11,543,604
25,711,187

86,606,327

174,772,096

Net
income

106,762
88,262

171,963
171,478
185,747
466,778
244,785
586,641

1,573,142

3,595,558

Defleit

524,517
307,683
533,424
461,325
496,834

1,255,448
525,978

1,021,192

1,394,059

6,520,462

Returns with net income 4

Number of
returns

ith
be'lance
sheets

1932

Total
assets

33,512
11,726
12,610
6,344
3,963
3,775

625
535

201

73,291

Returns with no net income

686,689
841,519

2,002,912
2,236,157
2,771,519
7,909,930
4,346,144

11,516,173

51,761,538

84,072,582

Net
income

43,464
39,224
84,734
94,313

110,139
269,282
156,433
354,143

967,656

2,119.3K

1932

Number of
returns
with

balance
sheets

Total
assets

Deficit

172,065
46,594
46,890
22,078
13,627
12,930
1,817
1,412

417

318,730

3,183,107
3,31t,635
7,411,359
7,751,926
9,517,318

26,522,138
12,510,859
28,322,920

97,479,080

196,010,341

655,732
356,994
586,721
499,976
552,889

1,304,908
609,233

1,135,770

1,679,283

7,381,506

Number of
returns

ith
bawlance
sheets

47,397
16,693
17,256
8,241
5,082
4,670

742
654

200

100.941

Number of
returns
hWith

alance
sheets

164.189
39,612
39,489
18,532
11,510
11,164
1,602
1,231

394

287,623

1933

Total
assets

Net
income

1,001,026
1,192,637
2,728,923
2,904,096
3,540,554
9,767,099
5,158,412

13,555,670

50,279,263

90,127,680

63,606
63,300
142,338
154,557
190,527
476,498
233,041
556,96t

1,059,144

2,939,974

1933

Total
assets

Deficit

2,874,507
2,813,931
6,262,839
6,516,650
8,036,438

22,955,753
11,065,345
25.036,115

92,517,197

178,078,777

446,212
198,137
347.586
311,120
335,873
912,040
447,639
914,237

1,210,199

5,123,043



Total assets classes

Under 50---------------------------------------------------
50 under 100 ------------------------------------------------
100 under 2,50-----------------------------------------------
250 under 500-----------------------------------------------
500 under 1,000 ---------------------------------------------
1,000 under 5,000 --------------------------------------------
5,000 under 10,000 -------------------------------------------
10,000 under 60,000 ------------------------------------------
50,000 under 100,000-----------------------------------------
100,000 and over--------------------------------------------

Total -------------------------------------------------

Total assets classes 45

Under 50----------------------------------------------------
50 under 100 ------------------------------------------------
100 under 250 -----------------------------------------------
250 under,500-----------------------------------------------
.500 ander 1,000 ---------------------------------------------
1,000 under 5,000 --------------------------------------------
5,000 under 10,000 -------------------------------------------
10,000 under 50,000 ------------------------------------------
50,000 under 100,000-----------------------------------------
100,000 and over --------------------------------------------

Total --------------------------------------------------

For footnotes, see pp. 352-357.

Number of
returns
with

balance
sheets

f

63,364
21,969
22,484
10,879
6, Om
6,856
1,100
1,021

305

1934

Total
assets

1,338,541
1,568,764
3,559,453
3,831,641
4,883,067

14,409,294
7,704,940

21,110,087
55,608,048

134,964 114,013,834

19334

Number of
returns
with

balance
sheets

159,709
35,871
35,702
17,794
11,353
11,643
1,744
1,390

456

275,662

Total
assets

2,698,988
2,551,685
5,671,482
6,264,571
7,973,172
24,193,854
12,084,224
28,294,883

97,559,884

187,292,743

Net
income

100,921
100,979
219,712
230,800
279,981
728,945
362,358
854,988

1,323,650

4,202,335

Deficit

357,721
153,606
269,486
243,431
284,380
701,665
351,024
580,672

1,002,029

3,944,015

Returns with net income

Number of
returns
with

balance
sheets

1935

Total
assets

69,714
24,953
26,138
13,058
8,255
8,232
1,241
1,156

328

153,075

Returns Nvith no net income 4

1,490,561
1,781,179
4,152,755
4,599,136
5,776,595

17,077,203
8,691,127

24, 018, 4,53
54,720,110

122,307,120

Net
income

113,602
119,038
267,181
281,569
340,696
917, 560
412, 160

1,077,725
1,539,145

5,068, 676

19015

Number of
returns
with

balance
sheets

Total
assets

Deficit

157,831
33,481
32,070
15,547
9,847
10,175
1,528
1,237

414

262,130

2,640,373
2,379,810
5,051,352
5,476,977
6,928,118

21,220,784
10,651,028
25,061,474

101,433,195

180,843,111

302,988
134,543
219,761
189,403
231,433
585,458
257,086
472,495

792,050

3,185,216

Number of
returns

with
balance
sheets

81,716
30,275
22,519
16,937
11,260
11,835

1,833
1,617

268
293

188,553

Number of
returns
with

balance
sheets

145,627
29,253
25,923
11,405
6,681
6,442

886
694
87
103

227,101

1936

Total
assets

1,768,964
2,163,697
5,169,5.-0
6,002,520
7,896,956

24,713,140
12,802,744
33,569,961
18,278,983
87,229,166

199,595,670

1936

Total
assets

2,381,869
2,069,139
4,059,938
3,992,487
4,662,859
13,242,115
6,164,321
13,835,441
6,015,923

47,159.963

103,584,053

Net
income

154,148
160,216
382,848
406 M8
504: 255

1,459
,
059

709, 8:31
1,760,239

841,743
2,722,716

9,101,973
0

0
~d

Deficit t`D

256,138
104,395
159.153
131,082
152,742
340,982
129,525
296,222
94,059

259,761

1,924,058 W



TABLE 19.-Corporation returns with balance sheets, 1931-1942,1 by total assets classes, for returns with net income and returns with no net income:
Number of retUMS,40 total as3etS,45 and net income or deficit 3 32-Continued

[Total assets classes. total assets, and net Income In thousands of dollars]

Returns with net income

1937 1938 1939

Total assets classes 46 Number of Number of Number of
returns
with Total Net returns

with Total Net returns
with Total Net

balance assets income balance assets . income - balance assets income

sheets sheets sheets

Under 60 --------------------------------------------------- 75,310 1,640,699 145,972 66,395 1,441,074 110,523 79,055 1,725,477 134,910

50 under 100 ------------------------------------------------ 29,092 2,081.282 147,415 25,908 1,857,324 113,317 31.012 2,221,822 149,422

100 tinder 250 --- ------------------------------------------- 31,661 5,024,512 346,620 28,524 4,532,498 255,684 33,609 5,349,455 345,970

250 under 500--- ------------------------------------------- 16,576 5,869, &39 376,989 14.862 5,251,391 267,054 17,353 6,112,861 369,966-
600 under 1.000 --------------------------------------------- 10,781 7,536,970 460,397 9,627 6,761,658 330,860 11,183 7,939,789 444,492

1,000 under 5,000 -------------------------------------------- 11,575 24,212,092 1,404.527 10,190 21,272,044 910,698 11,728 24,594,255 1,338,875

5,000 under 10,000------------------------------------------- 1,763 12,247,099 651,635 1,581 10,932,293 440,771 1,791 12,463,716 630,093

10,000 under 50,000 ------------------------------------------ 1,621 33,544,067 1,808.113 1,455 29,878,166 1,193,960 1,641 33,921,209 1,691,736

50,000 under 100,000----------------------- ----------------- 265 18,354,139 865,859 252 17,572,157 611,914 258 17,974,247 755,118

100,000 and over-------------------------------------------- 291 87, 083, 4&3 3,183,994 262 81,560,343 2, 1 8- 290 94,468,113 2,848,060

Total ------------------------------------------------- 178,935 197,693,950 9,391,521 159,056 181,058,938 6,368,559 187,920 206,670,943 8,708,642

ReturiaswitbnonetinCoMe4

1937 1938 1939

Total assets classes Number of Number of Number of
returns
with

Total Deficit
returns
with Total

Deficit
returns
with Total Deficit

balance
assets balance assets balance assets

sheets sheets sheets

Under 50--------------------------------------------------- 153,411 2,538,821 277.646 161,096 2,698,769 314,812 147,822 2,415,450 255,439
50 under 100 ------------------------------------------------ 31,146 2,201,128 109,963 33,674 2,380,304 134,990 29,244 2,070,227 109,115
100 under 2,50----------------------------------------------- 27,156 4,258,906 170,283 29,209 4,579.473 207,351 24.510 3,938,834 154,251
250 under 500----------------------------------------------- 11,416 3,998.347 142,001 12,509 4,377,485 166,760 10,094 3, 536,005 127,445
600 under 1,000 --------------------------------------------- 6,806 4,788,469 156,668 7,452 5,203,844 181,875 6,049 4,215,762 140,784
1,000 under 5,000 -------------------------------------------- 6,322 13,060,302 348,885 6,997 14,517,188 398,628 5,609 11,555,597 281,812

6,000 under 10,000 ------------------------------------------- 857 5,939,613 134,640 961 6,651.633 163,746 746 5,149,443 111,976
10,000 under 50,000 ------------------------------------------ 660 13,097,864 243,116 758 15,347,195 300,531 576 11,846,948 186,391
50,000 under 100,000 ----------------------------------------- go 6,293,135

4
141,450 97 6,647,876 163,160 84 5,766,319 130,622

100,000 and over -------------------------------------------- 103 9, 680, f)39 360,855 132 11,1111,022 644,822 101 41, 7311,771 412,010

Total ----- ------------------------------------------- 237,067 105,763,225 2,085,407 252,885 118,962,788 2,676,675 224,839 100,130.363 1,909,844



Total assets classes 45

Under 50---------------------------------------------------
50 under 100------------------------------------------------
100 under 250-----------------------------------------------
250 uuder 500-----------------------------------------------
500 under 1,000 ---------------------------------------------
1,000 under 5,000 --------------------------------------------
6,000 under 10,000 --------------------------------------------
10,000 under 50,000------------------------------------------
50,000 under 100,000-----------------------------------------
100,000 and over--------------------------------------------

Total --------------------------------------------------

Total assets classes 45

Under 50---------------------------------------------------
50 under 100------------------------------------------------
100 under 250-----------------------------------------------
250 under 500-----------------------------------------------
500 under 1,000 ---------------------------------------------
1,000 under 5,000 --------------------------------------------
5,000 under 10,000-------------------------------------------
10,000 under 50,000------------------------------------------
60,000 under 100,000------------------------- 7 ---------------
100,000 and over--------------------------------------------

P
Total -------------------------------------------------

Number of
returns
with

balance
sheets

87,705
34,656
37,250
18,802
12,043
12,545
1,924
1,742

292
311

207,270

Number of
returns
with

balance
sheets

137,295
26,397
21,809
9,030
5,462
5,082
679
524
76
92

206,446

1940

Total
assets

1,919,211
2,479,679
5,906,127
6,632,647
8,423,216

26,242,965
13,435,506
36,167,468
20,150,564

107,301,486

228,658,869

1940

Total
assets

2,216,902
1,862,242
3,409,806
3,154,522
3,804,120

10,513.522
4,706,774
10,326,693
5,414,234

46,410,027

91,818,842

Net
in6bme

165,039
176,036
419,458
456,090
554,127

1,696,518
812,701

2,046,028
1,047,630
3,704,768

11,068,395

Deficit

251,373
119,400
146,164
116,438
137,798
338,886
146,255
250,385
136,130
377,364

2,020,192

Returns with net income

Number of
returns
with

balance
sheets

1941

Total
assets

105,053
41,412
43,884
22,042
14,278
14,655
2,251
1,936

335
349

246,195

Returns with no net income 4

2,297,019
2,964,672
6,978,330
7,770,883

10,018,713
30,480,805
15,696,795
39,794,529
23,349,049

124,170,830

263,521,625

Net
income

232,331
277,502
681,380
772,921
990, g8o

2,871,890
1,453,733
3,309,755
1,667,047
5,539,260

17,796,797

1941

Number of
returns
with

balance
sheets

Total
assets

Deficit

108,033
20,113
16,502
6,709
4,146
4,177

L61
475
65
77

160,858

1,716,155
1,420,026
2,568,411
2,351,316
2,896,000
8,732,911
3,874,548
9,391,337
4,529,820

39,450,102

76,930,625

189,078
77,717
122,065
86,781
110,611
260,983
106,064
287,419
116,999
185,475

1,543,191

Number, of
returns
with

balance
sheets

107,275
41,183
43,529
21,810
14,698
15,936
2,393
2,088

336
420

249,668

Number of
returns
with

balance
sheets

89,367
17,155
13,836
5,490
3,411
3,646

512
379
35
35

133,866

1942 1061

Total
assets

2,330,669
2,952,221
6,912,652
7,681,210

10,330,327
33,202,458
16,715,805
43,065,605
23,119,739

175,113,557

321,424,242

1942 1061

Total
assets

1,422,418
1,211,781
2,154,294
1,930,033
2,384,671
7,587,493
3,541,789
7,082,828
2,503,120
8,774PO45

38,593,372

Net
income

291 390
331: 44'3 Cn
810,707
953,907

1,243,914 0
3,693,067
1,864,364
4,520,776
1,758,114
8,317,540

23,785,152
0

C)

Deficit

159 720
61:423
82,570 bz~
63,568
67,396

143,225
117,207,
89,184
18,857
36,191

839,341 CO

For footnotes, see pp. 352-357.
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TABLE 20-Corporation returns, 1933-1942,1 10 in aggregate and by industrial groupS,54
for returns ivith net income and returns uith no net income: Number of returns, gross
income, and net income or deficit; also for returns with net income: Income tax, excess
profits taxes, and total tax

[Money figures in thousands of dollars]

Year

Total
num-

her
of re-

turns Num-
her

Gross
income

Returns with net income d

Net in,com
e 4

Income
tax I

Excess
profits
taxes 6

Total
tax

Returns with no net
income 4

Num-
her

Gross
income Deflcit4

ALL INDUSTRIAL GROUPS

---- 504,080 109,786 46, 752,366 2,995,972 416,093 6, 976 423,068 337,056 36,
4 ---- 528,898 145,101 62,920,954 4,275,197 588,375 7,673 596,048 324,703 37,
s ---- 533, 631 164, 231 77, 441, 506 5,164,723 710,156 24,069 ' 735,125 312,982 36,
rj ---- 530,779 203,161 104,763,755 9,478,241 1,169,765 21,613 1,191,378 275,696 27,
7 ---- 529,097 102,028 108,989,095 9, G34, 837 1, 232, 937 43,335 1,276,172 285,810 32,
8 ---- 520, 501 169,884 80,068,303 6, 525,079 853, 578 5,988 859,566 301,148 39,
9 ---- 515, 960 199,479 105,457,187 8, 826, 713 1, 216, 450 15,806 1,132, 256 270,138 26,
---- 516, 793 220,977 124,977,573 11, 203,224 2,144,292 404,254 2,548, 546 252. 0&5 22,

1 509 066 264 628,174 176 811 11 111 0913: 744 568 3 423 334 7 167 902 2014 278 15
--1479:6771269:942 205:869: 810124, 052:35814 337: 728 1117:918:6681181YZ~, 396

1
172:723

1
11:

MINING AND QUARRYING

---- 17,068 2,982 555,679 71,686 9,921 280 10,201 8,866 1,
4 ---- 18,656 4,460 1,161,775 156,063 21, 456 428 21,884 9,033 1,
5 ---- 19,420 4,527 1,331,854 162,936 22,400 515 22,915 9,188 1,
6 ---- 18,174 5,146 2,069,330 300,048 38,108 504 38,612 8,642
7 ---- 18,024 5,083 2,579,785 427,621 56,457 4,402 60,959 8,484 1,
8ad55 17,142 4,470 1,546,756 210,354 29,846 245 30, Oql 8,699 1 ,
gad" 16,571 4,687 1,684,919 265,786 39,169 382 39,551 8, Z38 I .

ad 11 15,886 5,076 2,387,593 335,226 68,202 3,956 72,157 7,702
lad" 14 704 5 7 3 104 973, 485 016 1114 628 40 9.% 155 581 6 380
2ad"

1
13: 5971 - 5: 70089 3:433:393 473: 29 1 6:932

1
91: 809

1
208: 742 5', 541

MANUFACTURING-TOTAL

3____ 93,831 26,354 22,289,285 1,460,632 203,713 3,649 207,362 62, 295 12,
4 ---- 096,649 34,023 27,442,910 1,906,104 262,466 3,477 265. 943 957, 270 9 1
5 ---- 96,213 37,976 35,413,610 2,482,773 341,355 15,528 356,88.3 53,700 12
r----- 96,236 45,926 48,373,998 4,072,531 596,368 11,294 607,662 46,104 8
7 ---- 96,511 41,974 51,468,208 4,127,465 629,895 22,376 652,271 50,005 10
7ad55 96,727 42. 060 51,631,751 4,137,323 631, 467 22,471 653,938 50,124 11
8 ---- 01,838 34,034 34,117,838 2,421,385 374,171 2,360 376,531 54,033 17

30 ---- 89,347 43,002 49,983,326 3,948,328 624,375 9,701 634.077 43,181 8
40 ---- 88,1),51, 47 168 60 610 227 5 631,941 1 211 1611 337 715 1 512 1115 31 421
l____ 87,166 58:0421190:325:812110: 601, 366 2:200:196 2,745: 6521 ~,945: 9481 26: 389 3

42 ---- 94,795 59
,
723 15,434,587113,809 6,0154, 9051 8,228,0171 22,451 3

MANUFACTURING-FOOD AND KINDRED PRODUCTS 56

33 ---- 12,859 4,247 6,536,520 264,606 36,906 631 37,537 7,934 1
4___ 913,363 5, 3 74 6,973,816 302,328 41,768 642 42,410 9 7,15191

35 ---- 13,375 5,312 7,340,434 317,671 43,670 1,594 45,254 7,293 1
36---- 13,057 6,233 8,824,076 417,565 58,766 1,310 60,076 6,028 1
37 ---- 12,976 5,300 7,276,741 286,098 40,043 753 40,796 6,940 3
38 ad 11 12,043 4,889 6,382,979 312,177 49,814 354 50,168 6,616 3
gad" 11,260 5,615 9,133.178 427,819 68,664 649 69,313 5,218 1

40 ---- 10,645 5,315 9,493,022 444,317 93,794 4,731 98,525 4,934 1
1 --- 1 10 082 6 220 12 850 368, 660 150 160 5611 71 178 211 W 3 W

42--__
1

9:782
1

7:086
1
15:991:951 942:299

1
229:210

1
242:987 472:196

1
2:394

1
1

For footnotes, see pp. 352-357.

1933 890,055 5,533,339
193 910, 299 4, 181,027
193 494, 664 3,468, 774
193 514,178 2,152,024
193 977,981 2, 280,846
193 927, 538 2, 853,098
193 977, 788 2,092,148
1940 830,422 2, 293,795
194 113 023 1 778 553
1942 473:657 1:000: 746

1
.

.

1933 402,596 248,127
193 375,939 165,373
193 292,853 173,870
193 998,165 124,146
193 000,672 128,368
193 142,252 161,041
193 142,752 123,663
1940 826,678 116.286
194 754 307

'
76 938

194 541 110 054

193 861, 490 1,256,586
193 3,652,662 9956,558
193 494,193 666,326
193 580.830 370,993
193 998,400 424,344
193 035,853 427,390
193 010,574 831,871
10 310,698 380,572
19 330 090 325 409
194 106:401 1 171: 951
19 996,830

1
159,033

19 748,880 86,428
193 373,932 981,499
19 998,025 55,807
19 566,015 37,743
19 602,298 63,804
19 604,877 80,785
193 , 1?4, &35 35,079
19 1115,514 36,523
194 665 683 21 239
19 892:044

1
14:173
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Total
num-
ber

of re-
turns2

TABLE 20.-Corporation returns, 1933-1942,1 10 in aggregate and by industrial groups,54
for returns with net income and returns with no net income: Number of returns, gross
income, and net income or deficit; also for returns with net income: Income tax, excess
profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year
Num-

ber
Gross

income

Returns with net income 4

Net in-
come 4

Income
tax 5

Excess
profits
taxes6

Total
tax

335

Returns with no net
income 4

Num-
ber

Grossincome 3 Deficit 4

I

MANUFACTURING-LIQUORS AND BEVERAGES (ALCOHOLIC AND
NONALCOHOLIC) 14

1933-_ 2,96' 89( 484,4S7 73,36- 10, 19f. 397 10,59( 1,641 107,42( 14,17~
1934--- 3,28: 1, 3W 851,516 97,64S 13,427 402 13,821 1, 54C 207, 90.' 15,7Z
1935---- 3,282 1,466 1,107,301 107,824 14,826 905 15,731 1,481 216,391 16,35Z
1936---- 3,333 1,767 1, 473, 570 176,013 28,154 649 28,803 1,294 198,16,- 13,324
1937---- 3,376 1,633 1,529,312 162,769 28,126 955 29,081 1,478 292,424 16,421
1938---- .3,237 1,506 1,325,192 127~ 758 21,717 ill 21,827 1,509 290,070 18,262
1939

----
3 191 1,656 1 443 683 150 967

1
25 598 183 25 -81

1
1 321 252 163

'
17,027

1940---- 3:142 1 641 1" 545: 588 151,693 33:188 2,116 35:3 04 1:320 287, 871 20,15q
1941----

~
3,092

:
1 908

~
2,109,777 204,161 51,728 19,890 71,618 984 156,228 10,954

1942---- 2,973 2, 285 2,611,548 280,974 68,071 71,750 139,821 528 83,281 4,922

MANUFAC.TURING-TOBACCO, PRODUCTS

1933---- 405 12' 837, 94~ 65,224 8,998 8 9, 00f, 261 105,158 14,893
1934 ---- 405 131 1, =' 24~ 96,296 13,241 5 13.246 245 36,383 2,086
1935 ---- 387 13fi 1,077,784 ()9,419 13,670 44 13,714 228 33,682 1,221
1936 ---- 379 15.3 1, 188, 166 127,968 18,363 69 18,432 211 27,440 1,198
1937____
Z

370 140 1,264,779 126,648 18,567 78 18,645 213 36,703 2,040
1 ---- 326 110 1.251,903 124,,13 10 19,590 (57) 19,591 199 37,815 1,584
1939---- 307 116 1,296,268 129,169 21,148 7 21,155 181 28 150 1 187
1940---- 296 124 1, 394,3U 145,279 33,667 924 -34, 591 162

:
25 709 5: 200

1941---- 264 137 1, 564,6~7 166, 640 44,711 18,011 62,722 117 19 193 1,187
1942---- 239 141 1,791,402 179,255 53,185 ~3, 718 86,903 84

.

8:656 303

MANUFACTURING-TEx,rILE MILL PRODUCTS 58

1933 ---- 15,351 5,664 3,183,894 203,733 28,010 764 28,774 9,31( 1, 468,28C 96,838
1934---- 15,775 5,682 3,040,608 141,702 19,505 291 19,796 9,741 2,209,651 124,914
1935---- 15,656 6,129 .3,861,351 171,425 23,570 1,034 24,604 9,254 2,045,223 100,258
1936---- 7,827 3,903 3,596,772 221,904 35,173 863 36,036 3,782 914,367 44,055
1937---- 7,697 3,013 3,014,462 166.326 26,186 967 27,153 4,490 1. 517, & 69,374
1938 ad 55 5,016 1,797 1,783,577 82.113 13.239 201 13,440 3,081 1,430,385 101,809
1939 ad 55 4 782 2,510 3,211,686

1
197

1
221 33 000 1 242 34 242 2 164 706 450 38.257

1040ad 55 4,591 2,555 3 513 743 245 798 53,086 7: 532 60: 618 1,937 719:775 36,888
1941 ad 55 4,510 3,508 5: 896: 495 592: 584 130,747

1
125,914 256,661 916 170,077 10, 966

1942ad 55 4,388 3,582 7
,

5 906,714 136,235 423,679 559, 914 708 111,663 7,343

MANUFACTURING-CLOTHING AND APPAREL 58

1936---- 8,203 3,633 1,759,667 56,344 8,445 232 8,677 4,455 523,088 14,044
1937---- 8,044 2,790 1.439,762 32,845 4,975 129 5,104 5,120 809,937 19,036
1938ad-15 8,874 2,912 1,299,880 31,558 4,952 73 5,025 5,850 879,872 31,458
1939 ad 55 8,664 3,799 1,793,228 54.611 8,805 312 9,117 4,766 632,336 17,961
1940 ad 55 8,864 4.342 2,040,628 62 967 12,243 1.108 13,352 4,412 579,806 16,314
1941 ad 55 91201 5,998 3,200,111 141:314 31,065 20,639 51,704 3,103 316,496 8,412
1942ad 55 9,124 6,730 3,857,145 220,757 36,505 84,754 121,259 2,289 232,973 7,482

MANUFACTURING-LEATHER AND ITS MANUFACTURES

1933 ---- 2,407 973 727,024 47,586 6,582 167
1

6,749 1,3365 261,236 20,761
1934---- 2,423 976 709.035 36,468 5,018 66 5,084 1,368 324,117 17,545
1935 ---- 2,415 1,090

*
935,624 47,766 6,568 198 6,766 1, 258 228,436 9,009

1936z.--- 2,401 11200 1,04.3,709 50.647 7,657 134 7,791 1,14.4 239, 163 14.272
1937 ---- 2,386 1,023 96.3,149 34,601 5,157 100 5,257 1,311 368,576 13,564
1938---- 2,274 860 755,011 25,847 4,087 66 4; 153 1,364 371,135 20,058
1939 ---- 1 21157 1

-
080 992,294 46,506 7,605 130 7 734 1

'
050 248

'
373 10,449

1940---- 2,1.45 1,139 1, 030, 166 48,074 9,110 897 10,0071 9791 251,187 10,330l
1941---- 2,103

1
1,562 1,653,254 94,632 21,538 10 656 32 1951 5231 124,363 5,044

1942---- 2,053 1,667 2,055,754
1

140,449 26,497 50:611 77:1081 3581 57,751 2,261

For footnotes, see pp. 352-357.
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TABLE 20.-Corporation returns, 1933-1942,1 10 in aggregate and by industrial groups,54
for returns with net income and returns with no net income: Number of returns, gross
income, and net income or deficit; also for returns with net income: Income tax, excess
profits taxes, and total tax-Continued

(Money figures in thousands of dollars]

Year

I

Total
nurn
her

of re-
turns Num-

her
Gross

income

Returns with net income I

Not in-
come I

Income
tax I

Excess
profits
taxes 6

Total
tax

Returns with no net
income I

Num-
ber

Gross
income Deficit'

MANUFACTURING-RUBBER PRODUCTS

33 ---- 572 21h 300,313 13,33Q 1,867 52 1,919 330. 418,134
34 ---- 650 267 362,756 14,976 2,094 20 2,114 340 393, 49E
35 ---- 632 296 671,861 30,119 4,141 323 4,464 312 116, 985
36 ---- 618 330 910,991 54,771 8,520 119 8,639 259 50,872
37 ---- 643 320 1,012,043 47,454 6,241 131 6,372 294 94,911
37 ad 11 527 280 972,651 43,570 5,614 111 5,724 !~ 221 91,144
38 ---- 557 283 782,159 26,325 4,331 49 4,380 257 75,899
39 ---- 565 326 1,010,660 64,766 10,457 113 10,670 219 73,6M
40 602 339 113,375 72 712 14 793 1 259 16 042 247, 12,134

:640 119 16,74841::::l 5481 419 1:678,760 153'378~ 33:957 30:694 64
85,120 93 8,65842 ---- 1 5081 4G4 1,882,077 153:82r, 28,935 56,185 .

MANUFACTURING-FOREST PRODUCTS

33____ 6,879 1, 63F 407,14C r-, 745 3,153 119 3,272 4,892 586,815
34 ---- 6, 855' 1, 81', 490,33,' 27,210 3,743 63 3,806 4,725 605,068
35____ 6,843 2,394 734,38C, 37,968 5,221 222 5,443 4,199 583,999
36 ---- 6,722 3,145 1,291.734 86,841 12,698 559 13,257 3,360 456,523
37---- 6,730 3,102 1,457,931 93,569 13,599 886 14,485 3,373 472,165
38ad" 7,863 2,681 997,118 50,090 7,708 87 7,795 4,903 753,301
39ad" 7,586 3,443 1,554,624 92,524 14,787 328 15,115 3,933 562,302
40ad" 7,333 4,009 2,060,302 148,435 30,893 5,545 36,427 3,125 380,383
41 ad 11 7 093 4 034 3 095 012 306 031 67 145 60 940 127 985 1 956 176 747
42ad.01 6: 826 4:789

1
3:379:590

1
337:031 63:487 121:301 184:788

1
1:877 188:297

MANUFACTURING-PAPER, PULP, AND PRODUCTS

33 ---- 2,164 993 709,716 52,356 7,250 169 7,419 1,10( 453,36F
34 ---- 2,318 1,208 966,703 80,889 11, IZ 211 11,234 1,03- 347,752
35 ---- 2,306 1,296 1,165,444 92,321 12,686 266 12,952 93f 326,14t
36 ---- 2,371 1,440 1,437,416 123,346 19,354 276 19, r)30 84F 291,362
37 ---- 2,327 1,383 1,646,878 140,044 22,731 708 23,439 867 241,191
38 ---- 2,256 1,107 1,115,593 68,858 10,917 49 10,966 1,089 408,743
39____ 2,213 1,423 1,546,985 120,417 19,562 315 19,877 744 224,672
4o ---- 2,220 1,469 1,811,688 190,143 42,546 0,337 51,984 713 235,496
41 2 229 1 8 2 755 126 355 895 75 4&3 94 356, 161,809 111 10,3141: 92
42 ---- 1 2:1261 730 2:824:609

1
358:305

1
67:330

1
138:368 205,6991 359 70,344

MANUFACTURING-PRINTING, PUBLISHING, AND ALLIED INDUSTRIES'

33 ---- 12,077 2,713 977,340 n, 079 9,853 124 9,977 8,886 673,35f
4 ---- 12,622 4,490 1, 285.357 ' 117,465 16,148 201 16. M9 7,618 571,46(

35 ---- 12,912 4,895 1,468,211 140,037 19.255 463 19,718 7,495 559, 87C
r,_--- 12,735 5,469 1,792,311 188,475 27,370 452 27,822 6,811 440, 88F

37 ---- 12,667 5,117 1,908,531 183,821 26.872 672 27.544 7,079 529,691
8 ---- 11,950 4,234 1, 542, M 125,114 18,570 129 18,700 7,314 653,068

39 ---- 11,690 4.817 1,778.016 157,999 23,R14 227 24,041 6,511 490,364
40 ---- 11,793 5,612 1,939,992 178,515 36,993 2,848 39,940 5,819 470,740
41

-
11 448 6 201 2 224 628 214 593 52 2M 17 304 69 597 4 930 393 427

42-
---1

10:848
1

5:978
1

2:427:110
1

251:055
1

65:357 50:237
1

115:594
1

4:574
1

274:469

For footnotes. see pp. 362-357.

19 10,000
19 10,566
19 6,989
19 3,193
19 3,712
19 3,502
19 3,966
19 1.687
19 1,997
19 3,055
19 640

19 95,335
19 76,708
19 53,628
19 37,950
19 25,640
19 56,379
19 35,710
19 29,140
19 13 163
1 11:734

19 36,090
19 28,418
19 31,994
10 15,816
19 12,039
19 24,933
19 19,828
1 8,872
19 3 974
19 3:447

1 57,917
193 64,153
19 45,978
193 28,475
19 36,776
193 42,731
19 29,454
1 30,325
19 23 697
19 19:327
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TABLF, 20.-Corporation returns, 1933-1942,1 10 in aggregate and by industrial groups'54
for returns with net income and returns -with no net income: Number of returns, gross
income, and net income or deficit; also for returns with net income: Income tax, excess
profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year

Total
nuni-
ber

of re-
turns 2 Num-

ber
G ross

income 11

Returns with net Income 4

Net in-
Come 4

Income
tax 5

Excess
profits
taXeS6

Total
tax

Returns with no net
income 4

Num-
her

Gross
income 3 Deficit'

M.kNUFACTURING-CHE MICALS AND ALLIED PRODUCTSO

1933-- 7,678 2,458 4,094,654 272,909 38,240 535 38,775 4,696 2,191,132 189,213
1934---- 8,220 3,049 3,322,986 324,031 44,627 543 45,170 4,559 3,325,574 178,543
1935---- 7,969 3,156 4,545,732 366,128 50,340 929 51,269 4,350 2,882,520 114,331
1936---- 7,174 3,303

'
3,649,269 479,27S 64,079 1,063 65,142 3,508 275,689 18,769

1937---- 7, 1~3 i, 107, 3,882,702 457,119 63,131 17013 64,144 3,676 337,354 19,062
1938ad55 6,966 2,732 3,198,878 336,390 51,323 211 51,535 3,890 426,909 27,606
1939 ad 55 6 911 3 301 3

'
985 159 541 314

'
82 784

'
1 372 84 156 31349 257 S78 17 457

1940 ad 55 7:046 3: 437 4,510:195 65S 636 139 157 35:883 1~5:040 3 313 230: 337 16: 636
1941 ad 55 6,792 4 167 6,182,326 981,722 206,333 234.742 441,075 2: 344 128,389 11,475
1942 ad 55 6,522

:

4 199 6,991,050 088,135 223,228 344,737 567,964 2, 0&6 120,070 13,093

,'V1_k1,TUFA.CTURING-PETROLEUM AND OTHER MINERAL OIL PRODUCTS"

1936---- 852 357
1

3,716,885 224, 627 23,618 23,671 389 88S,562 21,110
1937 ---- 806 ~24 4,638,211 300,815 34,156 795 34,951 381 648,653 21,257
1938---- 765 315 2,459,321 146,406 15,003 29 15,031 398 2,638,970 88,121
1939---- 733 350 4,130,S39 196,590 20,342 192 20,533 323 1,279,042 16,828
1940---- 715 334 5,045,084 267, 70U 44,751 4,735 49.486 321 639,277 19,885
1941 ---- 665 412 6,612,380 556,282 113,827 23,265 137,092 207 282,734 6,154
1942----

1
605 .89

1
7,528,962

1
544,700

1
169,842 49,149 218,991

1
1861 106,471

1
2,128

M&NUFACTURING-STONE, CLAY, AND GLASS PRODUCTS

1933---- 4,112 642 428,580 34,762 4,826 86 4,912 3,186 290,009 55,635
1934-.--- - 3,974 997 603,592 61,751 8,491 59 8,550 2,747 235,957 36.527
1935---- 3,967 1,253 769,225 88,695 12,196 470 12,666 2,524 248,437 31,216
1936---- 3,970 1,781 1,196,817 161,516 24,000 507 24,507 2,015 183,925 16,607
1937---- 4,164 1,684 1,317,034 161,524 24,599 887 25.486 2,263 218,915 17,416
1938---- 3,742 1,393 937,385 88,915 14,110 117 14,226 2,208 284,139 23,839
1939 ---- 3,626 1 771 1 320 926 157 643 25 803 357 '16 160 1 752

'
184,471 11,793

1940 ---- 3
'

(501 1,9401 1: 577:3461 213: 456 47: 294 10,072 '57" 3r'6 1, 550 136,431 12,244
1941 ---- 3,363 2,1551 2,213,476 346,059 76,297 83,081

1
59,380 1,123 87,431 8,568

1942 ---- 3
,

131
.

1,8411 2,237,502
1

376,320 63,689 160,185 223,874 1,200 109,780 11,873

MANUFACT URING-M ETAL A_ND ITS P RODUCTS 60

1933---- 19,080 4,291 4,059,694 287,192 40,565 377 40,942 13,849 4,077,533 494,126
1934 ---- 20,353 6,844 7,040,389 5.35,147 73,627 788 74,415 12,437 3,588,045 278,421
1935 ---- 19,856 8,426 10,652,872 874,503 120,240 8,202 128,442 10,702 2,902,219 169,108
1936---- 19,772 10,467 10,501,257 1,113,920 171,654 3,777 175,431 8,563 2,068,625 74,915
1937---- 20,076 10,491 14,042,168 1,381,350 227,951 12,870 240,821 8,775 1,301,235 70,727
1937 ad -15 20,743 10,738 14,593,008 1,416,585 233,956 13,109 247,065 9,134 1,444,831 80,3271938 ad 55 18,386 6 809 7 097,574 574 409 92,248 678 92,926 10,857 3,697,085 221,231
1939 ad 55 1

-

8 261 9: 766 12:108, 886 1, 097: 876 180,159 3,571 183,730 7,885 1,798,855 94 276
IMad 55 18:086 11,435 17,397`773 2,065,689 460,715 190,147 650,862 6,091 882,625

,
54,646

1941 ad 55 17 725 13,631 29,198,425 4,631,584 895,698 1 578,007 2,473,705 3,587 344,669 28 418
1942 ad 55 18:351 14

,
150 47,028,453 7,173,360 823,436 3"823,067 4,646,503 3,648 584,264

,
47,343

MANUFACTURING-MOTOR VEHICT~ES, COMPLETE OR PARTS 60

1936---- 801 367 4,621,105 433,348 65,478 696 66,174 390 163,117 11,654
1937---- 869 381 4,554,892 415,814 65,130 596 65,726 426 197,903 13,047
1938 ad -15 995 357 2,010,413 206,083 30,998 23 31,021 577 1,035,641 49960
1939 ad -15 877 443 3,432,565 384,005 60,417 289 60,706 397 229,791

,
17,786

1940 ---- 851 498 4,678,158 576,796 127,709 51,077 178,785 310 118,190 9,4111941 ---- 773 546 6,542,406 864,547 169,868 269,912 439.780 .193 45,071 3,494
1942 ----

1
678 514

1
4,077,060 413,2121 54-6921 201,0031 255,6961 148, 13,3331 933

For footnotes, see pp. 352-357.



338

Total
num-
ber

of re-
turns -

TABLE 20-Corporation -returns, 1988-1942,1 10 in aggregate and by industrial groupS,54
for returns with net income and returns with no net income: firuviber of returns, gross
income, and net income or deAcit; also for return,,; with net income: Income tax, excess
profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year

1933 ---- 7,278 1,500 641,968 51,736 7,262 220 7,482 4,842 480,173 85,175
1934 ---- 6,408 1,825 772,573 70,192 9,653 184 9,937 3,767 433,320 41,456
1935 ---- 6,613 2,144 1,083,382 108,897 14,973 89S 15,861 3,676 352,338 30,433
1936---- 6,021 2,378 1,370,245 155,967 23,042 534 23,576 3,047 293,029 17,878
1037 ---- 6,197 2,166 1,519,612 136,668 22,435 935 23,270 3,319 319,029 20,430
1937ad 5,862 2,045 1,171,708 115,166 18,628 711 19,340 3,152 226,654 14,086
1938 ad 6,588 2,049 1,178,727 95,035 15,563 183 15,747 3,921 422,667 28,611
1939ad'5 6,524 2,586 1,245,328 128,902 21,431 414 21,845 3,368 217,562 15,793
1940ad-" 6,721 2 971 1 4119 114 162 031 31 242 9 594 44 766 31 187 204 614 16 810
1941 ad 11 7 2881 4:3521 2:548:660 331: 7921 r,8: 968 1 86: 3il 155:339

1

2:430 128:829 12: 252
1942 ad 55

,

6:641 1 4,2381 3,162,930

,

442,6521 63,413 1 203,174 266,587 1 12,032

1933 ---- 24,302 7,4299 4,78Z 698 657,272 92,258 324 92,582 14,349 5,826,561 743,116
1934 ---- 28,537 9,803 5,895,192 919,298 126,600 329 126,929 15,571 5,215,038 642,896
1935 ---- 28, 4:37 10,600 6,520,071 927,144 127,590 1,125 128,705 14,833 5,064,703 572,047
1936---- 27,486 11,196 8,756,897 1,376,520 172,671 757 173,428 13,657 4,055,298 353,885
1937---- 27, 3GO 10,856 9,034,200 1,503,021 194,430 3,749 198,179 13,816 4,415,002 410,004
1938 ad 11 24,522 0,554 7, 9G8, 259 1,256,328 175,606 394 176,000 12,861 4,294,000 539,880
1939ad" 24,395 10,857 9,223,865 1,577,495 224,464 1,199 225,662 11,623 3,972,017 362, 2G3
1940 ad 11 24, 20 11,799 10,545,717 1,650,824 361,066 14,541 375,607 10,777 3,290,367 293,362
t941adu 24 Oll 13 301 14 287 334 2 143 636 1*14, 711 170,534 725 315 9 143

'
1 789 042 162 221

1942ad11 22:301 1 13: 2,34 1 17:917:314 1 3: 778:128
,
1,051,

.
371

,
551,240 1,602:611 7:564 869:179

1
97:690

STATISTICS OF INCOME FOR 1942, PART 2

I

Num-
her

Gross
income

Returns with net income 4

Net in-
Come 4

Incometax 5
Excess
profit'
taxes

TotaI
tax

Returns with no net
income I

Num-
her

Gross
mcome Deficit;4

1933---- 137,958 39,275 14,976,095 435,820 60,438 1,751 62,189 93 621 9,222.949 476,184
1934---- 146,01% 52,823 22,949,508 670,336 02,200 2,077 94,277 88:053 10,061,452 349,162
1935 ---- 149,426 57,813 27,582,955 767,428 105,495 3,311 108,806 87,068 9, 946, 860 301,252
1936---- 149,805 69,263 34,810,717 1,136,419 168,678 4,868 173,546 76,257 8.460,652 213,049
1937---- 148,019 62,432 35,057,451 1,064,765 161,718 6,668 168,386 90, 652 10,379, 209 230.798
1938 ad m 140,367 50,189 26,812,698 732,628 112,087 1,141 113,227 86,198 11,769,695 318,675
1939adbs 137,448 62,381 34, 242, &% 1,020,385 162,137 2,619 164,756 71,881 7,980,554 209,654
1940 ad u 137,105 70,361 39,670,278 1,257,497 260,579 32,729 293,308 63,668 6.919,912 178,545
1941ad55 134,901 87,155 52,791 W 2 205 242 496 162 362 177 858 739 44 947

'
4 246 567 133,668

1942ad-1 125, 260 1,86,468 1 51, 925:230
1
2:6.30:797

1

,
506:957 882:733 1,389:690 1511

1
36,

,
3:087:017 84,933

8FRVICE-PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.

1933 ---- 47,843 7,566 868,990 60,992 8,478 239 9,717 35,419 1,052,228 378,023
1934---- 50,989 11,194 1,561,945 107,807 14,863 348 15,211 34,718 1,812,431 283,406
1935 ---- 54,560 13,358 1,803,935 127,448 17,514 729 18,243 36,289 1,903,785 268,518
1936---- 64,426 18,445 2,545,580 232,164 31,534 912 32,446 41,258 2,103,413 243,235
1937---- 65,272 19,191 2,625,377 225,726 32,508 1,638 34,146 41,017 2,211,927 210,064
1938ad~ 48,156 12,711 2,298,463 169,118 24,961 287 25,247 31,067 1,722,930 117,573
1939 ad 55 49,034 14,907 2,522,806 190,860 28,685 357 29,042 30,068 1,667,302 108,930
1940 ad- 51,285 17,496 2,967,544 215,990 38,907 2,281 41,188 29 709

'
1,502,012 104,706

1941 ad 15 50,765 21,431 3,566,027 276,800 62,119 17,975 80,094 25 664 1 353 161 85 024
1942ad"I 48, 2Z61 23,666

1
4,521,330

1
442,811 1 96,,212 1 08,3351__ 104, 5471

-
21:133 1:004:446

1
62:896

For footnotes, see pp. 352-357.
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TABLE 20.-Corporation returns, 1933-1942-,' 10 in aggregate and by industrial groupS,54

for returns with net income and returns with no net income: Yzaaber of returns, gross
Z

.
ncome, and net income or deficit; also for returns ivith net income: Income tax, excess

proftts taxes, and total tax-Continued

[Money figures in thousands of dollars]

'_

Potal Returns with not income 4

num-
Year be'

of 'c- I
\T 11In Gross Excess

turnS2 I I Net in- Income
ber I income - I come 4 tax profits

ttaxes
I

Total
tax

Returns with no net
income 4

Num-
ber

Gross
income 3 Deficit I

FINANCE- RANKING, INSURANCE, REAL ESTATE, HOLIIPIN~-, COINIPANIES, STOCK
AND BOND BROKERS, ETC.

1933---- 1,12,942 22, 30 2,725,266 260
'
569 35,8* 504 36.352 99,314 4, 695, 482 2, 273, 801;

1934---- 147.277 27-257 3,036,;_67 452,4141 62,108 742 62, 850 98,839 4, 868, 813 1, 657, WO
1935---- 143,843 33, 231 3,638,747 603,274 82,928 2,886 85,814 91,702 4,864,478 1, 381, 5931936 - - __ 132,715 43, 8fif; 6,371, 607 2,219,938 142,556 2,286 144,842 71,828 2,405,346 771,494
1937 ---- 133,992 43,581 6,000,402 2,143,795 137,051 2,735 139,786 73,498 2,952,308 802,643
L938 ad 55 152,113 49,976 5,500,223 1,625,847 120,284 950 121,233 86,351 2,913,860 790,206
11,31) ad.55 11,1) 865

N'
53 823 5 746 983

'
1 697 124 118 752 884 119 636 84,533 2,863,219 823 317

' '
9 a ;~5d 19: 199 56: 84~ 1 6 190:076

'
1,938:757 168:2321 8,102

1
176:334

1
80,865 3, 092, 064 1, 144: 612

1941 ad 5-5 148,5001 63,932 6 , 925,355 2,086,1 250 550 37 505 288,055 74,701 3,212,532 1,060,812
1942 ad 55 140? 9521

~
66:046 7~ 215, 077 2,434, 317:9511 40:71,81 358,6691 66,237 1,468,059 470, 8 1 5

CONSTRUCTION

1933____ 18, 2315 2,140 374, 434 23,638 3,268 173 3,441 t4,112 704,115 91,445
19:14 ---- 17,751 3,353 574,874 31,694 4,358 190 4,548 12,588 681, 901 66,482
1935 ---- 17,687 4,242 7sq'599 49,260 6,772 710 7,482 11,808 703,429 55,737
19.36 .17,997 6,202 1,309,003 74,136 11,112 661 11,773 10,443 703,504 37,305
19,37----
1937 ad 55

18t 333
18 1171

6, ~10'3
6 -017

1, 688,050
1 524 507

84,463 13,215 1,402 14,617 10,761 7~3, 852 36,890
, , , , 74,605 11,644 1,307 12,951 10,642 726,398 33,844

1938 ad 55 18,377 5,290 1,341,870 73)~ 296 11,577 449 12 026
'

11,675 740 750 40 820
1939 ad 55 17,964 5,836 1,556,418 ~9' 700 12,293 0 2 793 10.861 809,823 41:228
1940 ad 5 17,534 6,988 2,000,904 112,920 21,216 4 271

50

25,487

1

9,388 658,026 36,984
1941 ad -55 16,657 8,452 3 183 519

'
')1(), 2108- 43,280 42 258

:
85,537 7,117 487,578 25 380

1942ad 55
1

15,322 8,445
1

"
44~4: 528

. -.1
364,220 47,744 161, 680 209,424 5,744 368,682

,
21,675

AGRICULTURE AND RELATED INDUSTRIES

1933 ---- 10,490
1

1, 44:1 178,040 14,894 2,102 55 2,157 7,818 217,090
1

60,212
1934 ---- 910,525 1. 9915 296,513 30,572 4,198 80 4,278 97,330 9238,513 954,903
1935 ---- 10,084 2,321 358,965 43,901 6,036 160 6,196 6,734 230,654 40,253
1936 ---- 9,860 2,920 523,992 65,837 8,655 328 8,983 6,025 201,757 32,707
1937 ---- 9,565 2, G 3 6 531,954 57,320 7,479 359 7,S38 6,067 251,123 33, 58-3
1938 ad 55 10,702 2, 862 , 366,217 31,820 4,269 143 4,413 6,936 243,447 38,33C
1939 ad 55

10 158 :3 0,)01" 423,240 41,506 5 830
'

144 5,974 6,365 194,057 30 22.9
'1940 ad 55 10 : 397 3: 6 i'2 1 489,253 51,165

1
9 507 5,52 10,058 6,103 163, 000 36, 039

1941 ad 55 9
'

833 4 431 637,037 84,39.5 19, 22'~ 4 369 23,592 4,814 124,966 24,241
1942ad 55 9,054

1
4: 607 708,4871 97,17-51 22,801 17,6871 40,488 3,922 105,816 17,419

NATURE OF BUSINESS NOT GIVEN

1933 ---- 11,511 228 1,899 479 67 2 69 1,262 7,643 5,838
1934 ---- 12,458 18S 2,071 908 125 2 127 1,251 3,546 5,058
1935---- 14,961 163 1,771 560 77 6 83 1,560 3,720 9,168
1936---- 14,080 197 2, 630 648 84 2 86 1,482 5,222 5,209
1937---- 12,021 172 3,669 661 85 6 91 1,510 5,488 4,152
1938---- 17, 284 798 115,981 5,202 778 19 797 3,328 90,040 14,696
1939 ---- 18,178 896 72,973 5,530

746
is 764 3,388 37,365 12,296

1940 ---- 22,474 1,600 75,981 8,897 1,42.3
1

891 1,512 5,433 48,274 57 959
1941---- 22 529 2 176

'
154 5211

'
18, 3491 3,629 1 5111 5,140 5,123 38,470

,
38,317

1942---- 20: 146 2. 044 185 9491 29~ 9-- -66 4,6471 3 8371 8.484 3,980 32,516 28, 231

For footnotes, see pp. 352-3,57.
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TABLE 21-Corporation returns, IOSS-1942,1 10 in aggregate for the United States and
by States and Territories,62 for returns with net income and returns with no net income:
Number of returns, gross income, and net income or deficit; also for returns with net
income: Income tax, excess profits taxes, and total tax

[Money figures fn thousands of dollars]

Year

ToUd
num-
her

of re-
turns Num-

her
Gross

incorne 3

Returns with net income I

Net in-come 4
Incorne
tax 5

Excess
profits
taxes I

UNITED STATES

Total
tax

Returns with no net
income 4

Num-
her

Gross in-
come 3 DeficiV

1933 ---- 504,080 109,786 46, 7,52,366 2,986,972 416,093 6,976 423, 068 337, 056 36, 890, 055 5, 5.33, 339
1 934 ---- 528,898 145,101 62,920,954 4, 275, 197 588,375 7,673 596, 048 324, 703 37,910, 299 4,181,027
1035 ---- 533, 631 164, 231 77,441,506 5,164,723 710,156 24,969 735, 125 312, 882 36, 494, 664 3. 468, 774
103 6 - - - - 1~1,6, 77q 24)3, 16 1 104,763,755 9,478,241 1,169,765 21,613 1,01, 378 275,696 27,514,178 2,152,024
1937 ---- 529,097 192,028 108,989,095 9, CZ4, 937 1,232,837 43.335 1,276,172 286,810 32,977,981 2, 280,846
1938 ---- 520,501 169,884 80,068,303 6, 52Z, 970 SM, 578 5,988 859, 566 301, 148 39, 927, 538 2, 853, 098
1939 ---- 515, Q60 199,479 tO5, 457,187 8,826,713 1,210, 450 15,806 1,232,256 270,138 26,977,798 2,092,148
1940 ---- 516, 783 220,977 124,977,573 11, 203, 224 2,144, 292 404,254 2,548, 546 252, 065 22, 830, 422 2, 293, 795
1941

__ __
509 066 ')CA 629 174 9711 1111 111 Ill 095 3 744 568

'
3 423 334
'

7,167 902 204 278 18 113 023 1 778 553
1942 _ j476:r5771 -6; 9: 942

,
205:869: 810

1
24:052:358

:
4 337, 728

1
1'7 ,918:668 1"12,2MI: 396

1
172: 723

1
11:473: 657

1
1:000: 746

ALABAMA

1933---- 3,827 girl 175,190 8,140 1,305 94 1,189 2,416 160,538 21,503
1934 ----
19-35 ----

3,707
3, 725

1,295
1,306

241,750
251,185

10,940
11,121

1,504
1,530

64
62

1,568
1,592

2.098
2,065

181.338
215,737

18,497
15,781

1936- - __ A, 617 1, 618 427,548 19.201 3,707 225 3,932 1,687 131,826 8,736
1937---- 33,572 1,542 46.3,431 29. .532 4,462 201 4,7&1 1,764 133,143 7,557
1938 ---- 3,470 1.395 324.951 17,129 2,581 27 2,608 1,822 180.626 11, 1153
1939 ---- 3,432 1,612 431.586 25,213 3,958 60 4,018 1,693 135,082 8,222
1940 ---- 3,391 1,761 572.032 43,682 8,908 1, &30 10,738 1,435 88,861 6, 38C
1941

-
---

3 :323 2 034 883 598 90 943 20 349 18 914 39 263 1 045 11 074 1 141
1942-

1
3:108 2: 077 1, 101:767 129: 511 21: 255 55:914 77:169 853

,
36:465

1
2: 6K

ALASKA

1933---- 170 61 4,214 3.37 46 6 52 87 2,762 374
1934 ---- 203 62 4,458 556 76 6 82 115 3,103 372
1935---- 217 80 7,914 836 115 11 126 113 3,325 390
1936 ---- 209 - 92 9,041 916 118 13 131 89 3,156 376
1937 ---- 246 106 10,813 1,257 165 21 186 98 4,510 321
1938 ---- 278 91 10,145 1,099 166 7 173 133 5,708 456
1939 ---- 274 95 10,437 1,105 159 6 164 125 3,832 58C
1940 ---- 282 109 10,674 1,325 238 9 248 125 . 4,146 443
1941

----
278 126 16 411 2 329 1,33 231 71A 107 2 1,19 411

1942 1 232 1 120
,

17:265 1 2:575 1 439 1 811
1

1,250
1

74
1

2:304 26C

ARIZONA

1933---- 1,674 240 29.778 1,110 153 2 155 934 42,635 11,751
1934---- 1,586 389 66,782 3,279 451 21 472 809 37,302 5,19.-
1935 ---- 1,555 466 85,620 4,401 604 38 642 774 41,239 5,727
1936 ---- 1,531 554 113,531 6,478 824 57 981 676 38,713 3,044
1937 ---- 1,497 563 135.008 7,765 1,039 81 1,120 680 43,276 . 2,791
1938 ---- 1,481 520 110, G60 6,020 863 12 875 728 51,069 3, 12f
1939 ---- 1,422 .512 109,216 6,710 991 14 1,006 715 49,469 3,607
1940 ---- 1,386 564 127,921 8, 226 1,611 78 1,689 625 41,170 3,32E
1941 1 341

,
669 169 732. 11 623 2 749 167 3 716 483 35 094 2 201

1942 ---- ii5
I

1:
1

7151 201: K4
1

17:827
1

3:496
,

6,096
1

8:592
1

370
1

14:628
1

2:33(

ARKANSAS

1933---- 2,325 740 87,868 3,981 545 28 573 1,460 82,670 8,949
1934---- 2, 366 907 133,632 6,002 825 34 869 1, 336 82,131 6,576
1935 ---- 2,534 1,028 158.696 7,101 976 47 1,023 1, XA 89,846 5,684
1936 ---- 2,530 1,291 238,373 13,313 1,718 112 1,830 1,051 69,047 3,316
1937 ---- 2,551 1,178 246 553 14, C07 1,873 137 2,010 1,141 75,625 3,471
1938 ---- 2,5S1 1,087 207: 393 11,903 1,794 23 1,807 1,211 82,393 5,039
1939 ---- 2,479 1,245 255,368 14,553 2,213 49 2,261 1,001 56,240 3,193
1940 ---- 2,554 1,382 294,496 19,309 3,871 221 4,002 908 42,007 2,933
1941

----
2 403 1 513 384 290 31 676 7 752 1 106 10 817 687 30 476 2 202

1942 ---- 1 2: 2.33 1 1: 556
1

425: 530
,

37:029
1

7: 413
1

10: 802 18:215
1

531
1

V2: 974
1

1:827

For footnotes, see pp. 3,52-357.
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TABLE 21.-Corporation returns, 1953-1942,1 10 in aggregate for the United States and
by States and Territories,62 for returns with net income and returns tr'lth no net

7
"Ilcome:

IV-i-vinber of returns, gross income, and net income or de cit; also fo returns with net.fi , 7'
income: [acome tax, excess projits taxes, and total tax-Contim-,ed

(Money figures in thousands of dollars]

Year

Total
num-

ber
of re-
turns 2 Num-

her
i

.

Gross
income

Returns with net income 4

Net in-
come I

Income
tax 5

Excess
profits
taxes 6

CALIFORNIA

Total
tax

Returns with no not
i ii-ICOMO 4

Num-
ber

Gross in-
Come 3 Deficit I

I

1933---- 23,700 5,264 2,05Z 632 156,571 21,644 335 21~ 979 15,352 1, 709-144 269, 010
1934---- 25,106 7,112 2,790,876 228,691 31,449 3382 31,831 14,675 1, 714, ~"05 227,880
1035---- 25, 246 St 623 3,584,160 265,864 36,557 1,253 37,810 13, 500 1, G00, I-N8 170,684
1936---- 24,999 10,258 5,007,807 507,369 60,831 1,284 627115 11,851 1 ~ 106. 527 102, 776
1937---- 25,120 9,705 5,219,431 527,987 67,383 3,655 71, 038 12,2S0 1 1,295,450 98, 5m,
MIS---- 24,416 8,589 4, 472,305 398,170 54,061 `62 54, 42" 12, 790 1, 4 1 9, 904 128,790
19,~9 ---- 24,097 9,221 5,075 513 4`4 985

'
61,084 8,10 -1 9131

u
11,911 1,322,157 07 551

1940 24 261 10,111 5,59~, 594 499:0 53 96,611 10,814 1o 7: 425 1, 11, 103 1, 251, 6 7
D

13;: 229
1941 23: 606 11,546 8,163,134 849,312 184,835 154,035 31'~8 870 1 9,081 76z. 9OO ()9,310
1942---- 21, 708

1
11,864

1
10,842,574 1,356,116 270,148

1
446,194 716:342 1 7,120 502,714 52,637

COLORADO

1933---- 6,705 1,098 296,951 25,825 3,557 75 3,632 4~ 2-51 213:33, 981 -33, 471
1934 ---- 6,324 1,559 385~ -308 32,985 4,536 103 4,639 3, 35 1 203, 0871 24,175
1935 ---- 6, 660 1,854 440,918 38,338 5,271 208 5,479 (30 L 204,970 24,252
1936 ---- 6, 463 2,300 611,121 60,733 8,044 310 8,354 0 12 1 1'5 , 3 05

~'
19, 263

1937 ---- 6,071 2,030 572, SO 56, ~'qo 7,294 292 7,586 3,001 31, 6722 22,100
1038- --- 5, 609 1, 1-37 452,441 40,120 5,541 42 5,583 2, 1,14S 21,0, 510 19,080
1939---- 5,355 1 862 527 415 46 794 6 982 74 7 056 2, 656, 117', 705 15~ 151
1910 5 1')6 1, 8731 573, 308 6

51 05
: 5

10 0 61
475 10:531 2. 55 6 J, '780 14,420

I (5i 1 201: S' 2,161 667,364 73, 769 17,8851
~

7 355 2.5, 239 -, ON2 1:17, 430 15,575
19 4,415 2,2781 814,451 97,377 20

,
515

:

1
1

9 847 40,362 1,598 60, 6271 6,521

CONNECTIC UT

1933 ---- 8,521 1,861 663, 841 50,068 7,0691 52 7,121
1

6, 101 751~ 143 70,773
19',34---- 8,948 2,385 962,925 73,219 10,073 49 10,115 5,940 7 11, 228 71,179
19,35- 9,051 2,708 1,226,404 90, 438 12,434 190 12, 624 5, 748 638, 07-1 56,061
1916 - 9,219 407 1, 626, 666 143,740 19,635 398 2 0, 03-

' '
5,248 574,765 47,405

1937---- 9,39S 388 1,854,232 L51, 486 21,540 735 22, 275 5,460 5'~4, 70-3 66, 1-61
1938---- 9, 292 2,727 1,140,490 100,335 14,326 71 14,397 5

'
98 807. C)77 80,329

1939- --- 9 286 3 556 1 726 156
'

149 057
'

22,401 265 29 666 5 H) 510. SGS 17,909
1940---- 1: 3 4: 290 1 2, 229: 64:', 1 22~ , 109 16 996 20,3341 1 6~, 337 4, 5611 453, O r, 44, 85
1911 ----

~9 '.5 5
:,,515, 0871 491, 587 ~,O 63,6511 1 -54, 14 1 3

,
45 448,472, 0, 422

1942---- 9~ 0251 5: 330 1 4,227,5661 647,7 246,174 1 329,335 3, 125 163, 602 11,208

DELAWARE

1933---- 2,106 472 530,692 62,291 8,688 123 8,811 1,356 658, 344 79,425
1934 ---- 2, 572 706 760,149 93,329 12,882 145 13,027 1,509 570,SIO 48,572
1935---- 2, 888 883 872,425 128,56S 17,677 588 IS

'
265 1,628 857,074 77,547

1936 - - -- 3, 224 1,598 1,463,262 490,945 X 908 275 37,183 1,196 114,951 23,054
1937 ---- 3, 177 1,605 1,664,258 531,088 39,244 374 39,618 1,174 134,477 15,611
L938 ---- 3,200 1, 4:34 1,096,411 354,622 28,443 129 28,572 1, 380 373,261 25,492
19:39- - -- 3,109 1 55:3 1 496 931 428 2S4 3S 584 214 38 848

'
1 184 113.656 12,415

1940 ---- 3,175 1: 1171 1:731:4 161 488:9,52 1 69:504 19,63S 89 , 142 1 t: 216 1 103 676 39,2-0
''1911---- 3,110

8
1 78

" "(4 ;6)1 5

- -
604 452 96,039

-
108,788 204 322 6

I'01
66:S19

~
32, 098

1942----
l

2,551 1:4801 ~7 557: 48
1

1

1
113,628 131,376 245:004

1
811 1 46, 613 11,301

DISTRICT OF COLUMBIA

1933 ---- 2,445 653 216. 810 13,914 1,948 14 1, 969' 1 551
'

1)11"1.9"-" 29.876
19~4---- . 2,59S 918 305.696 22,871 3,145 49 37 19i 1 7 428 222 22, 199
1935---- 2, 780 1,158 37517S4 27,023 3,713 120 3,333 1,399 2"0. 13a 13, 705
1936---- 2

,
8.8 1,333 451,802 46,287 5,817 113 5,930 1.279 2-316. 68-~ 7,372

1937---- 2,847 1,219 453,204 42,195 5,313 IN 5, 414 1,403 247, 764 6~ 892
1938 ---- 2,798 1,152 434,995 -6,032 4,700 36 4, i36 1,416 2'.0. 1.86 10,226

2 710 1 310 625,030 ~6, 468 6 008 36 6 044 1, ISO 9-1. 2-56 6,700
194() ---- 2:6791 1: 4421 609,473 51,559 9: 244 ~581 9: 702 5~11 0 198

1
2 7,897

1941---- 2.667 1
'

6621 916,864 92,615 22,414 5 307 7,7212
-

' 2
8 '1,2134 5,240

1942----
i

1
2,523 1,6801 1,130,578 164,268 40,310 36,643 76, 952 671 52,590 3,164

For footnotes, see pp. 352-357.
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TA13LE 21-Corporation returns, 1933-19,,1,2,1 10 in. aggregatefor the United States and
by States and Territories,62 for returns with net income and returmi with no net income:
Number of returns, gross income, and net income or deficit; also for returns with -net
incomc: Income tax, excess profits taxes, and total tax-Oontinued

[Money figures in thousands of dollars]

Year

Total
num.

her
of re-

turns Nurn-
ber

Gross
income

Returns with net iricome I

Net in-
come 4

Income
tax 5

Excess
profits
taxes 5

FLORIDA

Total
tax

Returns with no net
income 4

Num-
her

Gross in-
come 3 Deficit'

1933 ---- 9,263 1,541 166,016 8,471 1,161 46 1,209 5,892 207,694 44,546
1934 ---- 9,609 2,332 326,861 16,458 2,265 81 2,346 5.423 208,254 35,260
1935 ---- 9,863 2,651 399,949 22,106 3,039 17.3 3,212 5,539 227,302 30,952
1936 ---- 9,866 3,456 533,051 40,840 4,981 278 5,259 4,923 211,325 24,105
1937 ---- 9,750 3.203 535,951 40,296 4,904 347 5,251 5,187 263,195 23,385
1938---- 9,485 3,024 472,687 33,542 4,511 107 4,619 5,274 272,831 27,045
1939---- 9,450 3,403 602.992 40,502 5,878 150 6,028 4,909 201,367 17,785
1940---- 9,487 3,955 741,952 54,776 10.136 949 11,085 4,591 187,469 19,194
1941

----
9,381 4,255 912,964 72 711 16 285 6 481 22 767 4 237 179 485 20 159

I 1942 . 8,355
I

4,3431 1,020,4251 97:444
I

18:143 25:846
1

43:9921
1

3 371; 98:050
1

11:761

GEORGIA

1933---- 5,556 1,825 406,807 22,769 3,115 84 3,199 3,349 202, 5W 20,330
1934---- 5,900 2,277 565,990 35,126 4,830 71 4,901 3,153 228,405 22,628
1935---- 5,830 2,381 504,588 26,6S3 3,669 133 3,802 3,044 299,471 18,706
1936---- 5,721 2,880 860,409 63, W 8,490 247 8,737 2,535 191,617 11,066
1937---- 5,600 2,626 888,360 61,186 8,609 385 8,994 2,722 230,260 12,798
1938---- 5,473 2,410 748,363 54,102 8,197 48 8,245 2,821 217,266 12,407
1939---- 5,423 2,697 987,304 69.108 10,873 140 11,012 2,495 179,494 9,835
1940---- 5,473 2,994 1,076,992 85,692 17,821 1,698 19,11,19 2,258 155,608 8,790
1941

-_ _ _
5 425 3 460 1 474,529 129 944 30 947 17,090 47,937 1 710 95 340 6 380

1942- 1_ ~ 5:111 3:525
1

1:795,804
1

211:955 41:897 71,1131 113,0101 1:375
1

59:547
1

4:844

HAWAII

1933---- 768 3329 156,898 19,518 2,680 14 2,694 413 50,812 5,878
1934---- 791 371 176,327 16,586 2,281 9 2,290 392 40,655 4,711
1935 ---- 798 457 227,150 31,236 4,294 56 4,350 313 21,900 4,207
1036 ---- 818 533 261,764 47,421 .5,.535 66 5,591 253 20,395 2,386
1937---- 808 533 271,649 41,319 4,959 140 5,099 250 29,303 1,95()
1938---- 801 514 224,246 23,762 2,734 14 2,747 265 79.244 6,654
1939 ---- 809 503 261,257 28,604 3,729 12 3,741 283 30,390 2,027
1940 ---- 824 571 336,213 35,522 6,510 832 7,342 230 23,864 1,541
1941 ---- 799 6011 390 021 .54 716 11 844 6 791 IS 636 172 49 660 1 271

,

1
1942 ----

,
764 652 442:703

1
75:656 1_i~, 273

1
25:028

1
39:301

1
89 2:130 352

IDAHO

933 ---- 2,295 470 42, 957 2,046 280 9 289 1,078 47,434 6,418
934 ---- 2,270 593 69,703 3,690 502 19 521 966 41,224 4,715
935 ---- 2,269 653 84,461 6,435 885 . 22 907 898 47,137 3,403
936 ---- 2,150 780 122,589 10,373 1,323 74 1,397 747 35,490 7,707
937---- 2,160 694 122,328 12,202 1,599 Isi 1,780 791 32,795 2,949
938---- 2,069 577 93,230 7,212 1,025 10 1,038 804 41,435 3,135
939____ 1,991 631 103,836 9,027 1,289 16 1.305 708 36,284 2,052
940 ---- 1, GU 698 142,475 13,565 2,600 106 2,706 638 18,970 1,902
941

-
1 820 738 , 174 071 111 340 4 416 1 760 6 247 1113 17 979 1 520

942----
1

1: 7W
1

,
738 202:904

, 25: '46 :, 5
227

, ,
7:824 13: 051 450

1
19:613

1
1:598

. ILLINOIS

L933 ---- 32, 266 7,259 5,337,930 220,079 30,722 579 31,301 21,731 3,899,593 548,081
1934 ---- 34,945 9,074 7,446,960 368,395 50,791 799 51,590 21,099 3,608,633 448,458
1935 ---- 35,331 11,506 9,006,547 461,60 63,479 2,823 66,302 20,120 3,646,361 335,000
1936 ----
1937

35,923
36 281

14,708
13 823

11,910,172
11 405 520

793,017
780 947

113,741
117

2,167 115,908 17,592 2,462,778 202,203
---- , , , , , ,478 3,936 121,414 18,607 4,029,226 207,519

1938 ---- 35,621 12,162 8,781,601 488,698 71,702 606 72,308 19,803 4,675,540 247,741
1939---- 35,409 14,695 11,976,234 700,077 105,965 1,482 107,447 17,260 2,359,192 171,006
1940---- 34,905 16,241 13,699,128 921,383 187,529 3-2,927 220,456 15,570 1, M, 709 239,280
1941

- '-
34 298 18 940 19 041 362 1 479 489 316 296 288 961 605 257 12 298 1 150 578 138 125

1942 -: l 3Z 2141
,

19:716 21: 731:790 2:007: 261 380:368 682:402 1, 06~ 761 10: 521 2:177:527 73,745

Far footnotes, see pp. 352-357.



STATISTICS OF INCOME FOR 1942, PART 2 343

TABLE 21.-Corporation returns, 198.3-1942,1 10 in aggregate for the United States and
by States and Territories,62 for returns with net income and returns with no net income:
Number of returns, gross income, and net income or deficit; also for returns with net
income: Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year

Total
num-
her

of re-
tUl-US 2 Num-

her
G ross

income

Returns with net income 4

Net in-
Come 4

Income
tax 5

E4 xcess
profits
taxes6

INDIANA

Total
tax

Returns with no net
income 4

Num-
her

Gross in'
come 3 Deficit I

1933---- 11,773 2
,

797 M, 914 36,804 5,0821 182 5,264 7,423 480,611 71,161
1934---- 12,275 3,646 894,540 60,116 8,275 210 8,485 6,965 507,688 61,681
1935---- 12,515 4,397 1,159.218 82,779 11,382 720 12,102 6,431 464,908 42,073
1936 ---- 12,551 5,487 1,670,192 128,287 18.890 638 19,528 5,442 334,468 26,926
1937---- 12,612 5,163 1.654,860 121,146 18,613 685 19,298 5,745 505,593 30,332
1938 ---- 12,781 4,466 1,129,037 75,679 11.668 134 11,802 6,390 649,495 45,022
1939 ---- 1 11 6681 5 354 1 1 666 662 117 924 18,661 341 19,002 4,809 327 864 35 043

'1940 ---- 12:474 5:851 1: 930: 168 158,165 32,004 6,938 38 942 4,902 H4: 578 27 , 0201
1941---- 12 0381 6,845 1 2,835,118 292,884 65

1
124: 937 3,710 189,291 21,736

1942 ----

:

11 189 1 6,822 1 '3, 615, 017 407,571 64
1 1

229,240 3,071 130,842 11,198

IOWA

1933---- 9,011 1,987 415,557 18,543 2,584 50 2,634 5, 060 253,415 37,714
1934---- 8,990 2,654 605,840 27,254 3,768 73 3,841 4,409 2.32,770 26,938
1935---- 8,736 2,944 7:33,915 34,631 4,760 212 4,972 4,054 258,798 23,890
1936 ---- 8,227 3,551 959,929 50,225 6,852 169 7,021 3,215 199,675 18,646
1937---- 7.910 3,255 777,572 46,426 6,663 324 6,987 3,359 383,807 21,401
1938 ---- 7,614 3,241 799,984 40,544 6,182 109 6,291 3,228 277,291 21,371
19*39 7 378 3 501 949 886

'
59 417 8 191 139 8, 330 2 871 204 580 21 938

7: 228 3: 658 1: 05-i: 243 5~: 593 10: 735 620 11
,
3551

7
2:6671

1632
181:804

161 132
1 22:877

0481619
~

4 001 1 365 6631 8:3, 447 19,280 7,467 26,74 ,
,
~ 9

19 4 056"
,

:, 1 6317 2061 I27,610 23,586 31,540
,

126 155 1 1,759 82, 127
1

5,104

KAN S A S

1933---- 1 4, 833 1,175
1

205,823 8 1203 1,131 33
1

1,164 . 3,1.31 294,673 21,944
1934---- 4,955 1.674 493,750 19,990 2,772 49 2, 82t 2,829 218,757 9-0,256
1935---- 4,841 1,832 491,601 20,360 2,811 89 2,900 2.663 252,944 22.370
1936 ---- 4,637 2,312 678,084 42,674 5,541 114 5,655 2,042 216,199 12, 113
1937 ---- 4,561 2,057 595,947 28,759 3,996 168 4.164 2,224 328,728 10, 462
1938 ---- 4,450 1,998 508,457 24,547 3,292 36 3,328 2,204 264,395 10, 72C
19,-39 ---- 4,359 2,070 569, 9461 27 656 3 969 49 2 055 214 718 10 997
1940 ---- 4,247 2 214 (102,4471 39: 291 7: ~001 487 8,2871 1: 7961 216:470 1 9:703
1941 ---- 4 116 2:539 i 2:36

99 ( '
88 769 22 715 6,281 28,9961 1,3501 75 438 5,501

1942 ----
~

3"874 2,556
1

1, 2 8 1 , 8611 209:601 62,4721 40,228, 102,700 1 1,075 1 38,804
1

2,950

KENTUCKY

1
933 ---- 5,103 1,439 349,7133 23,9333 3,316 110

1
3,426 3,141 245,309 29,766

1934---- 5,299 1,892 576.01.3 43,978 6.047 100 6,147 2,895 267,830 24,001
1935 ---- 5,252 2,120 736,180 46,686 6,419 173 6,592 2.661 187,697 19,178
1936---- 5,158 2,547 947,637 67,875 10,260 297 10,557 2,215 137,846 13,342
937---- 4,961 2,345 907,035 56,820 8,409 401 8.810 2,282 193,395 11,196
1938---- 4,882 2.103 757,379 45,551 6,889 72 6~ 961 2,448 212,806 15,334
1939 ---- 4,870 2 119 104 800 65,183 10 '123 116 10,3,19 2,170 161,292 10,111
1940 ---- 4 778 2: 44 1, 005: 011 73 280 15: ~82 1, 353 16,835 1 1,9941 1 1173 0 9,661
1941 ---- 4: 654 2,899 1,396,731

:
132 979 32,422 16 793 49 214 1

,
4781

8 9
80"2 6,365

1942---- 4,311
1

2,846 1, 542, 682
i

186,394
-

31,114 75: 462
I

1
1 106: 575 11205

I
65,263

1

1

3,688

LOUISIANA

1933---- 6,605 1,5021 384,501 21,11-0 2.963 83 3,045 4,315 237,503 48,511
1934---- 6,995 210121 527,452 31,487 4,357 68 4,425 4,144 262,124 30,565
1935---- 6,850 2,325 626,077 35,823 4,923 313 5,236 3,784 279,803 46,257
1936---- 6,541 2,805 898~ 4721 62,750 8,047 300 8,347 3,113 182,928 21,666
1937---- 6,382 2,689 859,3731 67,SSO 9,1N 45 1 9,653 3,098 225,259 13,689
1938---- 6,212 2,552 734,9451 5L 762 6, 964 9 7,088 3,094 239,658 24.135
1939---- 6,119 2,751 748,1521 52,287 7,560 127 7,688 2,834 263,414 14 495

'1940---- 6.092 2,796 852,2781 63.400 12,294 1 288 13,582 2,7481 202, 5:361
-

12, 927
1941 ---- 5,901 3, 263 . 1. 20r,..3551 72 r11 ,;

- - -
94 QAQ

--,- -
2: iG2 47

'
v

i942---- 5,5761 3, 3 22 1 1, 287" 293
:

119 7441
1

24 , 140 54,472 7 6 57, 013

For footnotes, see pp. 352-357.
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TABLE 21-Corporation returns, 1938-1942,1 10 in aggregate for the United States and
by States and Territories,62 for returns with net income and returns with no net income:
Number of returns, gross income, and net income or deficit; also for returns with net
income: Income tax, excess prQfits taxes, and total tax-Conthmed

[Money figures in thousands of dollars]

Year

Total
num
ber

of re-
turns Num-

ber
Gross

income I

Returns with-net income I

Net in'
come 4

Income
tax 5

Excess
pro 8

tstaxes 6

MAINE

Total
tax

Returns with no net
income 4

Num-
ber

Gross in-
come : Deficit'

1933 ---- 3,771 8.54 153,431 10,119 1.380 22 1,402 2,454 189,082 38,067
1934---- 3,897 1,087 191,809 12, WS 1~ 743 27 1 770 2,313 181,155 21,097
1935 __~ 3,912 1,111 219,382 13,410 1,843 67 1:910 2,336 178,297 16,940
1936---- 3,810 1,358 297,612 22,357 2, 753 75 2,828 2,038 180,114 11,S17
1937---- 3,787 1,312 312,1,-53 24,495 3,166 70 3,236 2,040 202,944 13,862
193S---- 3,697 1,106 222,023 18,131 2,527 35 2,562 2,214 194,401 20,518
1939 ---- 3,645 1,335 320,055 25,826 9,741 103 3,844 1,936 1,53,793 11,014
1940 ---- 3, 568 1,426 399,912 30,054 5,857 471 6,328 1,806 135,433 7,672
1941---- 3,570 1,779 613,968 59 313 13 950 6 167 20 116 1 459 76 901 8 961
t942 ___ 3, 3,5.3 1,831 749, G70

1
70: 281 i3: 598 22:174 35: 772

1
1:226

1
45: 742

1
5:195

MARYLAND

19-3.3 ---- 6,313 1,653 1,260,465 55,447 7,659 80 7,739 3,836 577,569 102,824
1934 ---- 6,740 2,187 6S7,119 55,948 7,581 143 7,724 3,735 593,365 70,417
1935 ---- 6,776 2,324 793,415 65,806 7,608 201 7,809 3,663 600,357 79,132
1936 ---- 6, 326 2,653 1,39-7,578 124,717 14,274 250 14,524 2,971 265,758 32,660
1937---- 6,212 2,519 1,134,4S6 122,519 15,089 455 15,544 2,975 M2, 737 36,795
1938---- 6,102 2,340 851,509 93,811 11,527 98 11,625 3,086 522,391 49,429
1939---- 6.080 2.700 1,118,453 117,498 14,175 195 14.370 2,745 420,466 38,940
1940---- 6,095 2,957 1,221,715 126,154 22,486 4,051 26,537 2,544 466,167 28,814
1941

-
---

6 0:12 3 357 1 077 432 208 602 43 457 26 855 70 312 2'066 145 263 22,223
1942

1
5: 6581 3:331 2: 505: 538

1
300:407

1
61; 446 83:118 144:564

1
1:773

,
117:292 16,846

MASSACHUSETTS

1933---- 19,972 5,174 2.492.028 177,754 24.779 451 25,230 13,720 1,616,687 226,791
1934---- 21,206 G, 198 2,557.615 177, '165 24.388 216 24,604 13,622 1,872,967 17q

'
298

1935---- 21,699 7,027 3,298,510 223,173 30,696 1,124 31,810 13,321 1,6.50.133 164,745
1936---- 22,047 8,756 4,327,695 350,995 43,101 937 43 9.38 11,957 1,356,513 122,652
1937---- 22,548 8,034 4, 060, 493 290,559 37.265 1,250 38:515 13,191 1,852,242 127,758
1938--,-- 22,704 7.198 3,245,803 213.237 27,695 256 27,951 14,236 1,862,458 162,437
1939---- 23,116 9,185 4,398,385 311,012 43,291 714 44,005 12.763 1,328,435 120,218
1940---- 23,652 10,284 4,933,870 367,955 71,2220 14,321 85,540 12,250 1,268,813 152,720
1941---- 2.3,973 13 577 7 470 577 675 476 142 795 123 470 266 266 9 434 819 249 1.33 767

,

1942---- 23,255
1
14:347

1
8: 868" 981

—— - .
1,005:151

I
158:303

I
359:102

-- I
517:405

--- I
8:016

I
495:643

I
32:779

--

MICHIGAN

1933 ---- 14,709 3,141 2,391,165 176,627 25,110 194 25,294 9,947 1,306,356 169,299
1934 ---- 15.582 4,742 4,918,522 282.582 38.SG2 325 39,187 9,103 950,968 126.068
1935 ---- 16, 166 5,046 7,115,810 456.526 62.772 6,143 68,915 8,370 719,647 106,842
1936---- 16,202 7,347 8, 508,399 720,735 107.357 1,801 109,158 7,131 774,621 67,998
1937 ---- 16,424 6,860 8,420,984 680,228 105,248 1,994 107,232 7,717 875,543 75.939
1938 ---- 15,017 5,2110 4,705.052 370,627 56,556 160 66.716 8,901 1,745,221 132,130
1939 ---- 15, 883 6,752 6.908,658 609,127 94.979 601 95,580 7,389 762,237 72,922
1940 ---- 15,667 7,728 9,017,900 871,227 198,896 61.994 250,890 6,390 625,103 60.488
1941 15 035 8 839 12 278 185 1 325 949 273 327 3% 670 629 998 4,834 390 415 52 891
1942 ----

1
14:035

1
8: 730

1
11:371:6071 1:3422: 2891 258:184

1
4~6: 437

1
728:622

1
4,049

1
278:1381 30:8%

MINNESOTA

1933 ---- 10,792 2,373 995,647 44,779 6,284 77 6,361 6,855 651,229 103,034
1934 ---- 11,298 3,195 1,326,095 59,810 8,236 151 8,387 6,414 676,997 91,804
1935 ---- 11,214 3,683 1,589,448 68,070 9,358 310 9,668 5,847 608,656 64,388
1936---- 11,133 4,520 2,090,451 123,540 14,824 417 15,241 4,937 5W, 172 42,158
1937 ---- 10.637 4,114 1,820,448 105,687 14,568 607 15,175 4,960 754,943 49,100
1938 ---- 10,379 3,674 1, 629.051 79,568 11,107 128 11,235 5,109 594,360 64,512
1939 ---- 10,151 4,086 1,864,418 111,853 36,336 167 16,502 4,584 514,862 42,385
1940 ---- 9,937 4,503 Z 090.328 133,041 25,730 2,445 28,175 4,069 453,644 36,867
1941 ---- 9 664 5 002 2 802 242 204 527 47 410 23 419 70 829 3 364 257 912 27 183

1
9:083

1

,
5:119 3:467,087

1
335:038

1
79:193

1
79:369

1
158:5621 2:7391 213:781

1
13:5m

For footnotes, see pp. 352-357.
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TABLE 21.-Corporation returns, 1983-1942,1 10 in aggregate for the United States and

by States and Terr~tories,62 for returns with net income and returns -with no net income:
Number of returnsy gross income, and net income ordeficit; also for returns with net
income: Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year

Total
num-
ber

of re-
turnS2 Num-

ber
Gross

income

Returns with net income4

Net in-
come 4

Income
tax 5

Excess
profits
taxes 6

MISSISSIPPI

Total
tax

Returns with no not
income 4

Num-
ber

Gross in-
come 3 Deficit 4

1933---- 2,337 644 71,080 2,856 391 12 403 1,461 77,530 10,731
1934---- 2,326 835 119,709 4,670 639 23 662 1,325 81,179 8,811
1935 ---- 2,374 910 132,141 6,015 827 42 869 1,299 88,206 7,802
1936 ---- 2,372 1,196 224,101 12.137 1,656 , 198 1,854 1,013 58,018 4,918
1937 ---- 2,429 1,125 212,661 12,447 1,695 144 1,839 1,112 70,226 5,343
1938 ---- 2,433 1,021 166,799 9.206 1,347 27 1,374 1,221 84,564 5,437
1939 2 509

'
1 212 214 732 11 285 1 699

'
44 1, 743 1 (22 68, 552 , 4,596

1940
5

2, 18 1,215 250: 8r.3 13:801 2 556 183 2,739
1 J0
: 5 64 264 1 4,496

1941 ---- 2, A25 1,421 360,929 24 632 5:545 2 805 8,350

1

849 32: 802 1 3,538
1942---- 2,180 : 1,461 416,463 35:966 7,081 10:413 17,494 600 19,899 1 1.,586

MISSOURI

1933 ---- 15,594 4,014 1,478.323 100,036 13,796 186 13.982 9,769 976,015 151,477
1934---- 15,835 4,879 2,018,558 142.891 19,661 266 19,917 9,151 939.236 132,843
1935 ---- 15,906 5,305 2,084,450 134,044 18,431 402 18, A33 8, 768 1,134, 084 126,280
1936 ---- 16,467 6,486 2,884,109 222. 864 3Q. 908 811 31,719 7,3356 945, 625 70,446
1937---- 15,157 5,884 2,878,862 217,784 32,336 1,270 33,606 7,668 1,105, 824 94,791
1938---- 14,790 5,564 2,577,004 192.215 29,021 222 29, 243 7,708 1, 139,,'39_0 100,015
1939 ---- 14,515 6

'
379 3

'
040,314 240,432 37 05 404 t'8 05"

'~
6 735

' '
791 661 69 610

1940 ---- M_ 300 6. 64~ 3,3315,890 263,294 55: 262 4 824 6'0: 1 1 6: 3 i9 70c): 596 62,768
1941 ---- 14:020 7,816 4,689,927 417,057 94, 310

1

61: 200

1

55 5091 4~ j5,11
1

MO. 868 30,207
1942---- 13,111 8,015 5,670,926

1
638, ~28

1
137

'
987 170,511 308: 4981 4,084 1 176, S44 15,166

MONTANA.

1933---- 2,933 630 50,459 2.036 279 7 286 1,938 59,639 7,595
1934 ---- 2,967 937 116,143 5,520 759 28 787 1,647 46,340 8,047
1935 ---- 2,978 1,053 159,290 8,622 1,186 54 1,240 1,524 50,810 5,632
1936 ---- 2,822 1,048 164,962 10,609 1,485 61 1,546 1,428 50.960 4,454
1937 ---- 2,692 939 150,954 8,745 1,211 43 1,254 1,423 69,663 4,899
1938---- 2,679 923 136,800 9,077 1,320 24 1,343 1,367 58 167 4,696
1939---- 2 552

'
1 022
'

167,368 11, 661 1,747 31 1 778
'

1 190 4 6 31: 0 I I 11 4
1940 ---- 2: 502 1 , 117 191,123 14,601 2 808 131 0293

'
1 1: O~3

5 9~..0.
1 3

:3 103

1941---- 2,374 1,167 216,732 18, 667 4: 7~8 942 6705 42
9

0,275
3

1 3,515
1942 ---- 2,155 1,171 224,357

1
23, E

1
4,693

,

10:200
1

742 20,2721 1 2,403

NEBRASKA~

1933---- 4,473 1,180 216,265 9,813 1,360 18 1,378 2,844 168,021 21,783
1934---- 4,611 1,379 342,666 19,905 2,737 54 2,791 2,784 136,803 17,823
1935---- 4,494 1,613 334,669 15.994 2,198 71 2,269 2,459 152,093 12,950
1936---- 4,394 1,940 473,178 32,674 4,624 126 4,750 2, 0 74 119,615 10,756
1937---- 4,511 1,626 432,455 27,368 3,919 106 4,025 2,319 163,445 11,815
1938---- 4,342 1,562 369,558 26,660 4,019 35 4,054 2,298 163,454 12,777
1939

____
4 266 1 766 432,223 29 724

,
4,541 33 4 574 2 007 129 584 15,195

1940_ 4: 162 1: 905 488,728 503361 7,381 374 7:7551 1: 7921 107: 7:361 14,392
1941---- 4,052 2,208 659,596 49,740 11,946 5

'

469
17

'
415 1 1,496 1 87,379 15,516

1942---- 3,2722 2,378 928,064 83,529 16,325 24,629.1 40,946 1 1, 013 1 32,558 2, 05

NEVADA

1933---- 888 106 246,211 6,727 953 19 966 502 26,832 15,992
1934---- 956 195 133,357 3,403 468 18 486 493 33,599 4,656
1935---- 968 227 176,435 3,213 442 17 459 474 24,710

'

2,039
1936---- 929 299 222,917 11,789 994 45 1, 0,39 397 16,426 I

'.
953

1937---- 940 275 184,033 8,574 767 18 785 415 95,537
1

2,007
1938---- 881 259 251,150 8,672 882 5 887 394

1 '5 8
2,187

1939
____

904 280 265 000 12 644 1,219 12 11300 406 11
'

127~ 1 1,,,6
1940---- 909 302 271: 9031 14: 543 2,37

177
565 3991 14,67

, 1,895

1941---- 897 356 332,9621 12,754 2
,

784 826
6 0 9

3461 10,9581 1,704
1942---- 807 361 630,1931 17,340 4,837 2,897 7,734 273 1 7,7551 1,221

For fooinotes, see pp. 352-357.
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TABLF, 21.-Corporation returns, 1933-19412,1 10 in aggregate for the United States and
by States and Territories,62 for returns with net income and returns with no net income:
Number of returns, gross income, and 'net income or deficit; also jor returns with net
income: Income tax, excess profits taxes, a-ad total tax-Oontinued

[Money figures in thousands of dollars]

Year

Total
num-
her

of re-
turn., 2 Num-

her
Gross

income 3

. Returns with net income 4

Net in-
Come 4

Income
tax 5

Excess
,-. Ipronts

taxes

NEW HAMPSHIRE

Total
tax

Returns with no net
income I

Num- Gross in- I
be.r come 3 1 Deficit

1933---- 1,412 400 75,778 5,005 689 13 702 943 67,653 7,488
1934---- 1,472 509 105,102 7 760 1,066 8 1,074 865 73,149 6,141
1935 ---- 1,464 523 112,329 7: 074 973 28 11001 879 70,422 5,246
1936---- 1,447 624 159,062 10,716 1,489 49 1,538 777 66,089 6,009
1937 ---- 1,429 624 179,042 13,407 1,813 97 1,910 759 57,262 2,614
1038---- 1,485 559 142,432 9,579 1,3S4 16 1,401 869 65,345 4,380
1939---- 1 484 647 180 744 12 707

'
1 885 25 1 910 789 57,3311 3,480

1940---- 1: 479 706 200: 813 13, 646 2: 776 358 3:135 72~ 53 5761
,

3 132
1941---- 1,492 869 302,578 25,766 5,759 4,387 10

,
147 583 424137 2:517

.

1942---- 1,408 864 383,219 33,988 6,459
-

10,784

1

7

,

243 503 21
,

9321 1,481

EW JERSEY

1933---- 23,902 3,599 1,236,745 125,456 17 395 154 17,549 17,972 1.551,898 315,246
1934---- 25,383 4,747 1,785,940 167,161 23,036 135 23,171 18,104 1,393.616 194,846
1935---- 26,354 5,670 2,011,271 180,725 24,868 374 25,242 18,286 1,504,629 175,382
1936---- 26,647 7,138 2,730,652 373,429 41,536 405 41,941 17,356 1,348,464 125,619
1937---- 27,481 7,091 2,831,569 354,245 37,136 823 37,959 18,186 1,425,500 127,458
1938---- 27 587 6,505 2 359,129 269,959 30.069 209 30 278 18,880 1,477,643 135,080
1939---

-
27~ 820 l 7, 9251 3:024, 892 1 342,294 41.261 6751 41: 936 17

'
723 1 174 987 125 570

940---
-

48 .3i0
2

"9~ 3.55
617,332 .411,971 0,102 3

875 '
067 7,036 : 121: ~67 83:071

1941--- 29 0861 12,632 5:245 304 M 782 117,365 127: 465 244,830 14,522 924,264 89,514
1942---- 27: 860

1

1 13, 297 6 262:7461 887,661 133,333 2: 360,932 12,687 620,914 52,819

NEW MEXICO

1933 ---- 1,132 241 24,325 1,117 154 6 t6() 656 20,541 3, 4%
1934 ---- 1,181 347 41,407 2,059 283 14 297 596 20,127 2,569
1935---- 1,133 387 46,644 2,151 296 17 313 532 19,112 1, 84C
1936---- 1,079 466 67,376 4,217 506 36 542 450 14,212 1,472
1937---- 1,032 462 73,559 4,075 533 43 576 429 18,637 1,314
1938---- 1,003 406 53,003 2,876 373 11 384 463 24,613 2,084
1939---- 997 446 64,080 3,747 524 9 533, 422 11,8411 1 661
1940 ---

-
9 62 455 71,3431 4,265 733

14 0
7731 401 16 657 1:130

1941---
-

35
9

4
50 81 23

''
5 908
'

4~
1

'
3 3 0 6

1
651 326 12,393 1,134

1942---- 831 478 84, 402 , 8097 116821 1,4911 3: 1 292 8,851 1, 74C

NEW YORK

1933---
-

110,436 18,922 13,241,667 831,980 116,743 1,578 118,321 81,811 10,691, 022 1, 672,403
1934---- 118,941 24,318 -16,088,093 1,191,532 164,073 1,720 165,793 83, 689 11, 552, 650 1, 236, 092
1935---

-
120,619 27,180 19,634,755 1,447,030 199,007 3. 881 202,888 82,871 10,925,741 994,641

1936---
-

120,983 34,546 25,140,082 2,690,816 291,595 2,910 294,505 76, 875 8, 762, 262 591,439
1937---

-
121,825 33,341 27,611,532 2,844,046 324,156 8,886 333,042 79, 794 9,363, 880 648,626

1938---- 121,276 30,615 21,052,994 1,978,623 234,371 1,205 235,576 82,467 11,158.512 770,736
1939---

-
122,070 36,994 27,096,297 2,536,806 320,448 31227 323 675 77 258

'
8 362 661 607 750

1940---
-

123,835 42,0481 32,7657,749 3,217,3761 567,095 84,931 652:026 1 74, 3671 6: 560: 8091 636:416
1941---

-
123,801 53,703 43,996,913 4,909 081 961,09-2 788,077 1

'
749 69

' 1
63 829 4,991,2171 570,089

1942----
1
118,613 56,996

1
52,255,104 5,940:200

1
1,108,081 1,682,091

1
21790, 17~

1
55:551 3,462,8641 381,931

NORTH CAROLINA

1933----
.

5,835 2,049 690,554 54,459 7,482 1541 17,636 3,206 215,406 22,367
1934---- 5,900 2,576 849,384 65,566 9,015 110 9,125 2,920 272,761 26, 202
1935---- 6,019 2,780 941,677 70,243 9,657 159 9,816 2,874 306,982 22,114
1936---- 6,027 3,202 1,295,732 103,821 15,069 233 15,302 2,515 173,374 8,464
1937---- 6,020 3,145 1,337,685 105,565 15,493 445 15,938 2,578 214,545 9,785
1938---- 6,128 2,853 1,096,477 83,732 13,304 74 13,377 2,952 308,484 15,178
1939---- 6 910 3 342

*
1,429,034 114 397

'
18,319 224 18,543 2,591 168,678 8,827

1940---
-

6: 541 6233: 1 568 339 131, 229 27,799 2,425 30,224 2,348 167,070 9,438
1941--- 6 238 4,276 2:189:018 220,594 52.681

.
28 741

7
81,423 1,733 85,627 5,679

6:001 4,267 2,723,786 341,963 ,02766 llg, 611

1

184,638 1,514 64,207 3,549

For footnotes, see pp. 352-357.
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TABLF, 21.-Corporation returns, 1933-1942,1 10 in aggregate for the United States and.
by States and TerritorieS,62 for returns with -net - income and returns with no net income:
Number of returns, gross income, and net income or deficit; also for returns 'with net
income: Inco?ne tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year

Total
num

ber
of re-
turns 2 Num-

her
Gross

income

Returns with net income 4

Net in-
come 4

Income
taX 5

Excess
profits
taxes6

NORTH DAKOTA

Total
tax

Returns with no net
income 4

Num-
ber

Gross in-
come 3 Deficit 4

1933---- 2,938 649 47,845 1,267 174 4 178 1,585 38,306 4,419
1934---- 2,885 785 66,952 2,093 286 12 298 1,454 34,305 4,335
1935---- 2,752 726 67,840 2,236 308 24 - 332 1,463 41,558 3,047
1936---- 2,603 743 70,133 2,680 335 14 349 1,356 36,035 2,659
1937---- 2,439 630 73,659 2,442

.
- 317 20 337 1,334 42,908 2,25C

1938---- 2,370 674 61,830 2,116 283 4 287 1,200 39,110 1, 94E
1939

----
2 235 827 76 956

'
2 614 347 7 354 1,018 32 082 1 682

1940 2: M 932 86, 279 3: 447 574 51, 625 896 26: 364 1, 711
1941 ---- 1,986 1 014 125,476 5,436 1,147 326 1,473 678 21,139 1,447
1942---- 1,834 1:045 144,357 8,172 1,534

1
1,084 2,618 .548 12,387 731

OHIO

1938---- 24,823 5,859 2,559,005 175,811 24,323 428 24,751 17,287 2,200,416 348,579
1934---- 26,151 8,471 3,812,172 259,674 35,804 525 36,329 16,067 2,179,222 200,337
1935---- 26,664 9,963 4,991,567 324,748 44,650 1,518 46,168 14,973 1,842,111 151,732
1936---- 26,640 12,603 7,267,936 585,888 81,481 1,411 82,892 12,478 1,239,192 94,231
1937---- 26,483 11,790 7,822,207 601,644 85,208 3,444 88,.652 13,132 1,646,586 93,513
1938---- 25,551 9,447 4,950,475 317,357 47,698 342 48,040 14,656 2,163,600 152,682
1939---- 24,904 11,621 7,126,114 555, 217 15,885 1,395 17,280 11,1140 1,258,197 93,2011
1040 ---- 24,758 12,9391 8,396,616

_
750,654 159,18 39,411 198,9591 10,489 1,186,1651 80, 63C

1941---- 24,267

,

15 180 1 12,482,042
22

1,332,5
72,95

2
57

351,537 624,494 7,839
1

59 0631 124 0841
1942---- 23?025 15:198

1
14,590,714 1? 971, 172 282,465 892,305 1,174, 770

1
6, 713 485,033 1 52,787

OKLAHOMA

1933---- 5,975 1,396 254,399 27,059 3,716 125 3,841 3,892 492,528 62,469
1934---- 6,060 1,834 474,389 49,076 6,747 139 6,886 3,563 641,.305 47,637
1935---- 6,073 2,063 745,883 61,861 8,506 330 8, &36 3,375 500,882 39,216
1936---- 5,701 2,318 1,143,638 81,217 10,855 158 11,013 2,875 272,346 31,908
1937---- 5,591 2,234 1,215,198 98,706 13,441 498 13,939 2,824 318,242 24,922
1938---- 5,363 1,991 747,398 62,8150 9,219 42 9,261 2,876 500,539 31,732
1939---- 5 424 2 019 852,127 62,955 9,233 73 9 '306

0
2 830 427 294 21 966

1940---- 5:308 2:203 940,164 74,716 15,214 544 15: 758 2:614 370: 742 24: 221
1941 ----

1

4,909 2,463 1,399 325
'

116,695

1

20,973

6

637
1 610

36, 0 2,056
1

1
128,803 18,267

1942---- 4,488 2,460
,

1, 472, 183 131,631 35,531 22:238 57,769 1,667 82,254 7,368

OREGON

1933---- 6,247 1,058 177,766 5,448 757 17 774 3,861 205,485 37,095
1934---- 6,093 1,427 242,517 9,235 1,269 24 1 293 3,481 226,652 23, 08C
1935---- 5,813 1,702 327,6387 13,830 1,901 95 1: 996 3,208 212,128 22,138
1936---- 5,635 2,023 469,177 24,911 3v 520 154 3,674 2,813 180,964 13,461
1937---- 5,396 1,848 435,038 22,550 3,290 200 3,490 2,779 222,574 14,559
1938---- 5,112 1,532 340,711 16,899 2,470 27 2,497 2,802 211,087 16,787
1939

----
41878 1 773

,
422 188 21 982 31310 72 3 1382 2 415

'
185

'
955 14 58C

1940 4 725 1 1954 .527: 793 34,982 710,12 1,339 8:391 1542, 141,153 12: ~84
1941

----

1
4:547

1
2,302

1

802,412

I

68,642

1
1

4,758 13,088 27,846 1,675 77,000

1

7,806

1
1942---- 3,997 2,330

1,

119,114
-

110,786
- I __

16,721
__ -

41,657 58.,378 1,221 37,736
-

3,26(
-

PENNSYLVANIA

1933---- 26,665 6,107 3,028,214 225,937 31,554 566 32,120 17,462 3,259,577 409,019
1934---- 28,646 8,104 4,322,117 330,524 45,409 481 45,890 17,255 3,570,752 319,758
1935---- 28,284 8,949 4,971,903 349,627 48,.072 1,159 49,231 16,416 3,519,121 248,056
1936---- 27,829 10,824 7,605,936 674,798 82,484 1,349 83

'
833 14,230 2,415,908 158,157

1937---- 279087 10,154 9,052,583 715,560 93,396 3,894 97,290 14,050 2,203,165 168,972
1938---- 25,843 7,849 5,146,512 429,682 57,077 350 57

,
427 15,324 3,720,160 226,674

1939
----

25 094 9 869 8 330 291 692 260 94 234
'

1 602
'

95,836 12
'

809 1 918
,
232 149 259

1940 24:5221 1 0:853 1 10,400:6535 924:601 180 64, 6 4 ,867
1

222 5311 11,499 1t 460, 130 150: 812l
1941----

7
23 98 1

1
3,1681 14,669,176 1 530,575

,
312,9571 347 262 660,219 8,805

1
976,480 110,110

1942---- 465122: 13,005 1 17,296,174 100,5792 358,970 478772: 131,4481, 7,712 770,898 66,130

For footnotes, see pp. 352-357.

682542-47-20.
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TABLE 21.-Corporation rehtrns, 1933-19.42,1 10 in aggregate for the United States and
by States and Territories,62 for returns ,vidh net income and retitrns ulith no net income:
Number of returns, gross income, and net income or deficu"; also for returns with net
income: Income tax, excess projits taxes, and total tax-Cont;ntied

[Money figures in thousands of dollars]

Year

Total
num-

ber
of re-
turns 2

"I
Num- Gross

her income

Returns with net income 4

I i
Net in- lEncome
Come 4 1 tax 5

Excess
profits
taxes 6

H0DE ISLANDRI

I
Total
tax

Returns with no net
inooMe 4

Num-
ber

Gross in-
come 3

Deflejt4 -

lQ33 - __ 3,272 846 314,510 22,401 3,093 55 -1,148 2,143 217,066 37,079-
1934---- 3,504 947 293,303 207 307 2,792 35 2,827 2,249 312,195 36,952
1935---- 3,577 1,071 411, 535 25,398 3,492 84 3,576 2,197 270,891 36,755
1936---- 3,591 1,310 556,921, 40,184 5,508 158 5,666 1,994 229,036 9,481
1937---- 3,498 1,164 51Q, 630 42.474 5,887 442 6,329 2,063 273,252 12,365
1938---- 3,514 988 347,068 24,290 3, 294 37 3,331 2,229 318,293 17,986
1939---- 3 479 1, 326 1 589 752

1)
1 45 698

' 6 66S
260 6 998 1 876 202

-
266 9,336

1940 ---- 3: 505 1 464
1

702: 5 1 9 70959: '11.994 4 363
:

1 768 162.624 9,401
1941 ---- 3 425 11: 91 1, 1 (i6, 625 1 125,137 26

'
200 28.097 1 278 1 72,966

1
5,345

1942---- 3: 304 2 1,407,656 1 164,502 23,887 75,116

:

1 058 54,914 3,160

SOUTH CAROLINA

1933---- 3 245 1,078 224,948 15,727 2,130 70 2,200 1,871 91,936 14,064
1934 ---- 3: 322 1,334 263,916 14,109 1,940 26 1,966 1,704 111,456 9,154

---1935 3,447 1,394 275,669 11,774 1,619 41 1,660 1,794 134,764 7,408-
1936---- 3,557 1,689 414,756 22,920 3,543 166 3,709 1,568 86,290 6,292
1937---- 3,413 1,553 430,311 26,451 4,597 369 4,966 1,614 119.821 6,872
1938 3.349 1,386 299,399 13,584 2,101 31 2,133 1,731 147,691 8,244----
1939 3 405 11677 433 569 ~3 107

'
3 691 49 3,741 1 491

'
95 057
'

4,212
3:434 1.900 529:145 ,52433 6"786 667 7.44 7 1 404 7 1:073 5,509

1941---- 3,397 2,009 792,090 86,123 18,551 20 622
3

39,17 1,150 44,710 2,455

1942 ---- 3,148 2,010 1,055,574 134.585 17,930 65: 263 83,192 903 41,932 1,849

SOUTH DAKOTA

1933---- 2,876 509 36,871 1,004 137 4 141 1,734 42,327 4,016
1934---- 2,811 692 56,905 1, 7:35 239 10 249 1,543 40,813 4,274

-1935 2.699 755 74, 962 2,206 303 12 315 1,421 38,937 3,145---
1936 2 515 810 87.611 3,410 420 28 448 1,285 40,234 2,332
1937 2,348 653 77,087 2, 66-3, 348 9 357

'
1,348 48,178 2,527

1938 2
'

208 712 71,442 2,880 405 7 412 1,213 40,211 1,845
1939 2 159 797 85 18" 31928 551

'
19 570 L' 110 33,898 1,673

1940 2:134 918 100. 34~ 41 47 782 37 819 974 26 8141 1,103
1941

- _ _ _
2,063

1
037 127.668 6! 228

1
388 305 1 603 7194 18,604 936

1942 - _ _ _ 1,945

:

1 124 159,418

1 0

755

:
1

2 379 1,911 1 4,290 612 12,065 9,304

=TNESSEEI

1933---- 5,215 1,510 414,290 24,473 3,371 96 3,467 3,179 223,299 29,553
1934---- 5 239 1,968 527,991 28,511 3,920 92 4,012 2,858 233,119 23,960
1935---- 5: 359 2,128 618,005 33.141 4.557 17.5 4,732 2,814 227,056 18,223
1936---- 5,212 2,582 860.558 53,267 7,868 338 8,206 2,274 161,954 12,422
1937---- 5,073 2,356 828,127 49,228 7,447 381 7,828 2,386 2:33, 258 12.486

---1938 41879 2,238 70 ", 079 40,372 6,309 79 6,389 2,347 231.716 12,548-
1939---- 4 791 9 468 846 511

'
55 261 8 865

0
930 9 095 2 072 178 912 13 374

'1940---- 4: 731 i: 625 , 218970 63: 856 13: 320 1 Z73 14: 893 1" 874 144:083 10 942
-4,706 3,029 1 344,509 109 271 25 609

:1
5 953 41.561 1,424 98 902

1
8,566

1942---- 4,340 2,981 1: 563,867 154: 418 28: 630 53,070 81,700 1,141 55: 405 4,496

For footnotes, see pp. 352-357.
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TABLE 21.-Corporation returns, 1933-1942,1 10 in aggregate for the United States and
by States and Territories, 62 for returns with net income and returns with no net income:
Number of returns, gross income, and net income or de~flcit.- also for returns with net
income: Income tax, excess profits taxes, and total tax-Coritinued

(Money figures in thousands of dollars]

Year

Total
num-

ber
of re-
turns Nuni-

ber
Gross

inconie 3

Returns with net incoine 4

Net in-
Colue 4

Income
tax 5

Exc~~ss
pronts
taxes6

TEXAS

Total
tax

Returns with no net
ineolne 4 :

Num-
ber

Gross in-
corne. I Deficit I

1933---- 15,168 4,198 1,057,647 57,596 7,968 366 8,334 9,296 578,827 106,726
1934---- 15,582 .5, .3 43 1,3S9,776 92,504 12,721 340 13,061 8,649 868,403 108,099
1935---- 15,675 5,772 1,920,227 103,850 14,301 549 14,850 8,373 710,347 75,325
1936---- 15,977 7,170 2,822,031 213,1-1 29,262 878 30,140 7,340 536, 298 50,724
1937---- 16,074 7,251 3, 242, 70 1. 248,041 34,973 2,146 37,119 7,170 592,006 54,035
1938---- 15,743 6,495 2,354,511 184,322 25,922 2.33 26,206 7,692 1,028,872 66,008
1939---- 15,723 6,9333 2,476 394 181 416 26,294 309 96 603 7 250 961 478

'
53 797

'1940 ---- 15,711 7,366 3, 118: 243
:

213 437 42, 83t) 1.802 Z: 641 6: 887 563 391 33558
1941 ---- 14,951 8,198 4,084,639 369,480 88,908 21,750 110,658 5,499 374,732 39Y 900
1942---- 13,692 8,028, 4,237,377 402,552 94,414 86, 328 180,741

1
4,527 233, 287 31,619

UTAH

1933---- 2,923 615 98,744 5,387 741 16 757 1,688 90,107 14,0295
1934---- 2,902 802 151,093 7,606 1,043 19 1,062 1,550 80,449 9,991
1935---- 2,842 901 173,666 9,358 1,287 44 1,331 1,451 79,437 7,096
1936---- 2,810 1,091 2:32, 821 16,532 1,960 55 2,015 1,249 59,133 5,988
1937---- 2,691 1,003 2"33, 999 17.867 2 258 120 2,378 1,226 77,428 6,607
1938---- 2,759 938 187 045 12, 17"3 1: 606 15 1,621 1,293 83,910 5,625
1939---- 2,646 1 015 251 '077

1
6

'
550 2 262 29 2 291

'
1,187 57,488 3,554

1940---- 2,555
:

1 108 264,723 22,070 4:0,97 390 4, 486 1,058 65,802 3,623
1941---- 2,486 1,214 336,885 30,695 7,243 2

,
517 9,760 887 49,256 3,467

1942---- 2,402 1,333 404,034 43,169 10,146 8

,

762 18,907 707 29,721 3,550

VERMONT

1933 ---- 1,184 291 44,715 2,273 308 5 313 826 48,924 5,898
1934 ---- 1,244 404 65,284 4,005 551 6 557 767 49,680 4,890
1935---- 1,241 413 81,531 4,787 658 19 677 '757 53,377 4,733
1936 ---- 1,219 507 111,188 6,601 964 43 1,007 652 49,914 3,953
1937 ---- 1,182 482 11.5,149 7,602 1,233 61 1,294 642 52,372 3,317
1938---- 1,192 423 83,211 5,5'8 730 21 751 700 64,405 5,334
1939---- 1 231

,
471 107,808 8, 8~32 1,271 ~8 1 299 700 58 068 4 253

1940---- 1 220 521 136 201 15,064 3
,

10 9 2

0~1

5: 170 632 51,526 3: 552
1941---- 1,199 631 211,229 25,059 4, 395 6,795 11,190 517 28,344 3,237
1942----
- - I

1,152 587
I

259,186
- I

41,756
I

4,823

1

5,797 20,620 507 28,001 1,899

VIRGINIA

1933---- 6,815 1,930 502.610 43,882 6,060 113 6,173 4,211 266,697 62,341
1934---- 6,893 2,542 641,916 54,6S2 7,519 99 7,618 3,794 230,031 36,450
1935---- 6,876 2,742 697,714 56,778 7,807 156 7,963 3,639 247,877 39,703
1936---- 6,846 3,282 909.028 94,794 14,287 252 14,539 3,100 216,083 25,072
1937---- 6,832 3,229 988,325 108,187 15,260 398 15,658 3,184 235,851 22,214
1938---- 6,894 3,031 820,207 77,109 11,513 106 11,619 3,415 302,389 29,480
1939---- 6 946 3 541 1 074 907

'
116 481 17 $66

'
456 18 321 3 019

'
210 124

'
21,478

1940---- : 07 85 3:963 l, 276: 922 145" 858 31, 107 94,2 0 36:187 2, 187 589202, 25,922
1941 ---- 7,044 4,601 1,727,820 217,055 49,714 34 173 84,487 2,091 185,154 17,478
1942---- 6,658 4,472 2,195,447 301,066 49,591

:

ill 240 160,840 1,875 81,196 8,448

For footnotes, see pp. 352--".57.
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TA~BLE 21.-Corporation returns, 1933-1942,1 10 in aggregate for the United States and
by States and Territories,62.for returns with net income and returns with no net income:
Number of returns, gross income, and net income or deficit; also for returns with net
income: Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year

Total
num-
ber

of re-
turnS2 Num-

her
Gross

income

Returns with net income 4

Net in-
come 4

Income
tax 5

Excess
profits
taxes 6

WASHINGTON

1933----
1934----
1935----
1936----
1937----
1938----
1939----
1940----
1941----
1942----

11,472
11,457
11,556
11,227
11,072
10,636
10,455
10,324
9,979
9,030

2,128
2,903
3,141
3,894
3,615
3,088
3,507
3,986
4,715
4,699

293,411
510,734
639,526
893,242
914,624
650,622
861,267

1,067,562
1,615,662
2,471,623

12,805
25,764
32,449
63~ 898
65,665
40,552
63,825
93,976

183,320
262,617

1,7681 55
3,537 100
4, 462 196
7,718 253
8,084. 465
5,2391 66
8,860 181

17,781 3,658
36,516~

"0'
341

34,796 118,704

WEST VIRGINIA

Total
tax

1,823
3,637
4,658
7,971
8,549
5,305
9,041

21,439
76,856

153,500

Returns with no net
income I

Num-
her

Gross in'
come 3 Deflclt4

7,206
6,493
6,196
5,319
5,350
5,551
4,993
4,402
3,346
2,536

401, 6604
339,317
313,667
279,851
312,410
368,077
285,460
209,903
126,459
98,298

50,907
36,830
31,598
21,271
26,147
30,656
23,565
24,571
15,593
9,411

1933- --- 4,554 1,290 223,741 17,919 2,465 32 2,497 2,831 205, 260 26,105
1934---- 4,662 1,726 430,706 29,008 3,9877 52 4,039 2,525 187,118 16,991
19a5 - - -

-
4,543 1,870 510,002 34,388 4,728 135, 4,863 2,328 152,547 12,8215

1936-
-

4,490 2,246 640,222 53,126 71145 2941 7,439 1,975 150,628 9,356
1937---- 4,505 2,213 681,886 53,056 7,787 488 8,275 2,034 168,317 13,590
1938- 4,560 1,870 434,864 34,156 5,295 33 5,329 2,38.5 239,510 14,744
L939- --- 4

'
663 2 128 574 557 45

'
628 6,743 143 6,885 2 190 152,169 1 13,286.940

4,748 2:395 638:269 49,241 9,754 577 10,331
:

2 034 141,834 10 501
1941--- 4, 65.50 2.836 929,206 89,026 20,010 13,103 33,113 1,502 82, 68 1 7: 399
1942 ---- 4,614

-
2,799 969,527 99,796 20,680 28,881 49,560 1,437 70, 650 1 5,527

WISCONSIN

1933 - - - -1 15,852 3,422 718,626 37,548 5,201 155 5,356 10,147 531,140 88,324
L934____ 15,910 4,559 1,025,696 51,209 7,042 154 7,196 9,177 614,934 69,613
L935 ---- 1 15,916 5,087 1,273,028 62,182 8,552 294 8,846 8,600 616,960 64,133
L936 ---- 15,793 6,427 1,935,018 120,224 18,639 669 19,308 7,177 453,980 44,068
L937 ---- 15,595 6,267 2,030,890 130,714 21,759 1,411 23,170 7,282 545,449 43,766
1938 ---- 15,425 5,140 1,475.099 82,092 12,783 98 12,881 8,279 722,681 59,534
1939---- 14 935 51958 1 854,483 120 094

'
19 245 285 19 530 7 937

1
451,292

1
43,001

L940 ---- 14: 767 6,564 2, 175, 776 169 , 354 35,628 9 224 44, 851 6: ~66 408,885 46,270
L941---- 14

,
451 7,753 3,170,166 312,230 65,830 76:603 142,433 1 5,162 1 284,670 34, 56.3

L942 ---- 13,719 7, = 4,034,381 532,208 68,999 227,126 296,124 1 4,353 1 150,701 13,975

WYOMING

1933---- 1,322 291 14,800 590 79 1 so 879 25,870 4,715

1934 ---- 1 313 391 29,056 1,413 194 6 200 787 24,769 5,105

1935 ---- 1: 297 443 37,844 1,922 264 13 277 715 23,007 1,794
1936---- 1,247 5.53 48,187 2,757 344 13 357 570 20,417 1,829

1937 ---- 1,190 506 48,456 3,358 415 39 454 560 21,060 1,257
1938---- 1,187 508 41,423 3,205 467 5 472 543 21,441 1,912
1939 ---- 1 150 552 47, 565 960 516 16 532 479 16 908 1 332

'1940---- 11152 591 51,857 4:680 711 37 741 443
:

15 918 902
1941---- 1 131 646 62, 8654 7,352 1 562 337

1

899 369 12,577 1,034

1942---- 1:043 626 70,296 9,214 1: 892 1,779

:

3 671 299 8,455 845

For footnotes, see pp. 352-357.
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TABLF, 22. -Consolidated 63 income tax returns, 1928-1942 1 64 (excluding excess profits
tax returns filed under section 710 of the Code).65 For all consolidated returns: Number
of returns and number of subsidiaries; for consolidated returns with net income and
consolidated returns ivith no net income: Number of returns, total compiled receipts,
net income or deficit': also for consolidated returns with net income: Net operating loss
deduction, and income tax

[Money figures in thousands of dollars]

Year

All consolidated
returns

Num-
ber of

returns

Num-
ber of

subsidi-
arieS 66

Consolidated returns Avith net income 4

I

Num-
ber of

returns

1928_____ 9,300
1929----- 8,754
1930_____ 8,951
1()31----- 8,495
1932----- 7,426
1933----- 7,101
1934_____ 70445
1935_____ 63
1936_____ 98
1937----- 93
1938_____ 102
1939_____ 108
1940_____ 71112
1941-____ 71107
1942 10 72_ 942

(68)
30,112
32,209
31,307
29,232
28,589
2,522

464
722
693
690
715
709
706

5,596

5,870
5,408
4,067
2,698
1,272
1,880

147
9

35
30
22
31
44
65

737

For footnotes, see pp. 352-357.

Total
compiled
receipts 67

62,534,503
62,453,733

946,258,564
24,075,862
11,048,877
16,391,348
2,868,520

35.3,848
1,586,159
1,325,010
975.011

1,479,811
2,423,165
4,612,131

22,619,930

Net in-
come 4

5 060,380
5:953,845
3,377,845
1,846,305

502,381
933,394
69,444
5,422

114,617.
67,320
41,078

111,244
181,237
293,036

2,450,342

Net
operat-

ing
loss de-

due-
tion 33

101,242
213,892
51,045
41,131
35,003

6,064
40,346

117,152

Income
tax 5

691,382
631,375
398,284
216,547

67,335
69 120, M

10,315
854

13, 761
6,071
4,842

13,353
32,965
60,490

647,460

Consolidated returns with
no net income 4

Num-
ber of

returns

Total
compiled
receipts 67

Defleit 4

3,430
3,346
4,884
5 797
6:154
5,221

298
54
63
63
80
77
68
42

205

7,290,894
10,002,595
17,397,594
26 168,255
21:086,459
15,298,496
2,310,148
2,015,586
2,065,261
2,324,682
2,287,380
2,350,620
2,058,485

738,147
635,548

567,006
737,358

1,519,519
2,503,046
2,835,184
1,962,969

296,741
217,281
159,123
184,030
288,825
192,767
138,960
42,451
65,664

TABLr,, 23.-Taxable excess profitts tax returns, 1940-1942: 1 Number of returns, excess
profits net income, excess profits credit, unused excess profits credit adjustment, adjusted
excess profits net income, and excess profits tax

. [Money figures in thousands of dollars]

Number Excess
protits Excess Unused excess Adjusted

excess Excess
Year of net Profits profits credit profits net

profits
returns income 73 credit 74 adjustment 75

Income 74 tax 6

194076........................ 13,440 2,997,937 2,019,109 Not applicable 911,603 373,511
1941 -------------------------- 42,412 12,072,516 5,261,799 290,679 6,334,864 3,359,186
194210------------------------ 54,002 17,084,370 5,901,216 412,626

1
10,494,667 7,851,814

For footnotes, see pp. 352-357.

TABLD, 24.-Taxable consolidated 63 excess profits tax returns, 1940-1942: 1 Number of
returns number of subsidiaries, excess profits net income, excess profits credit, unused
excess ~rofits credit adjustment, adjusted excess profits net income, and excess profits tax

[Money figures in thousands of dollars]

Number Number
of

Excess
profits Excess Unused excess Adjusted

excess Excess
Year of

s'll?s'd'- net profits profits credit profits net profits
returns

aries 66 income 73 credit 74 adjustment 75
income 74 tax

1940 76_ 107 420 486,310 364,038 Not applicable 121,712 59,118
194177 243 1,588 1,874,554 949,285

1
90,627 833,079 491,636

19421072

...........

-269 1,798 1,42S,685 641,030 127,777 658,317 517,297

For footnotes, see pp. 352-357.
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Footnotes for historical tabl-s 15 to 24, pp. 320-351
I Changes in the Federal tax laws affecting the

comparability of data from income tax and profits
tax returns of corporations are surnmariZed on pages
360-381; textual discussion of comparability appears
on pages 60-62.

2 The total number of returns shown includes re-
turns of inactive corporations. For 1909-26 the
number of returns of inactive corporations is not
available, being included in the number of returns
with no net income; for 1927-42 the nuinber of returns
of inactive corporations may be obtained by deduct-
ing the sum of thegeturns with net income and the
returns with no net income from the total number of
returns.

There follows a r6sum6 of the kinds of returns
included in the number of returns as tabulated
in tables 15-22.

1909-12. Returns of annual net income.
1913-17. Income tax returns.
1918. Income, war-proflits, and excess-profits

tax returns.
1919-21. Income and ex6ess-profits tax returns.
1922-32. Income tax returns.
1933-42. Income and %(declared value.) excess-

profits tax returns. (The corpora-
tion excess profits tax returns which
are required to be filed for 1940
through 1942 in addition. to the income
and declared value excess-profits tax
returns are not included but are
tabulated separately iii tables 23 and
24.)

3 "Gross income" as tabulated is obtained from
"Total income" as reported oil the return by addino,
"Cost of goods sold," "Cost of operations" (except
for 1931), and any negative items reported under
sources of income. (Correspondingly, these fluv~ms
are added to deductions.) "Gross income" is smaller
than "Total compiled receipts," as shown in tables
17 and 18, by the amount of wholly tax-exempt in-
terest on government obligations for 1926-40 and by
the sum of the wholly tax-exempt interest and the
interest subject to surtax only, for 1941 and 1942.

The gross income figure is understated for 1918
through 1924 as a result of railroad and other Public
utility corporations frequently reporting only the
net amount of income on the face of the return. It
was inexpedient, because of the cost and time re-
quired, to inspect the numerous supporting schedules
in such cases for the purpose or compiling gross in-
come and general deductions. The understatement
is estimated to be 5 billion dollars for 1918 and 19!9,
and nearly twice that amount for 1920 and 1921.
There is no estimate as to the amount by which the
gross income for 1922 through 1924 is understated.

The gross income figure for 1918 through 1921
excludes dividends received from (1) domestic cor-
porations (except those receiving a large percentage
of their gross income from sources within a possession
of the United States for 1921), (2) foreign corpora-
tions taxable by the United States on iheir net in-
come, and (3) personal service corporations out of
earnings upon which a Federal income tax has been
imposed. The Revenue Act of 1918 provided that
dividends received on stock of corporations which
were taxable upon their net income were to be de-
ducted from gross income; but the 1918 return-
which was printed before the act was passed-ex-
cluded them from gross inconie by providing for them
to be reported with other nontaxable income. Such
dividends were included in gross income on the 191.9-
21 returns but were excluded in tabulation to pro-
duce a gross income for 1919-21 which would be com-
parable to that reported and tabulated for 1918.
Theaggregate amount of thesenontaxable dividends,
including the amount reported on returns with no
net income, is shown below for each year involved:

Year

1918--------

1919--------
1920--------
1921--------

4 A comparison, for 1909-42 of the item tabulated
for aniount of "Net income" or "Deficit" and of the
basis for classifying the returns into those "With net
income" and "With no net income," follows:

Year
Item tabulated for

amount of "Net in;
Come" or "Doficit,

Basis for
classification
"With net in-

come" and
"With no net

income" ,

Column 1

1909-12---- Net income (for excise
tax computation).

1913-19----

1920-33 b - -

1934-35 ----

1916-------

1937-'39 ----

1940-42 I_

Net income (fe - in-
come tax com uta-
tion). Include, for
1913, net income !or
excise tax computa-
tion reported tor
portion of taxable
year prior to Mar.
1, on which date the
income tax became
effective.

Net income for cur-
rent year, i. e., be-
fore deduction of
prior year loss.

Net income subject
to income tax.c

Net income for (de-
clared value) excess-
profits tax compu-
tation.,

-Net income for (de-
clared valne) excess-
profits tax computa-
tion.

Net income for de-
clared value excess-
m-oflits tax computa-
tion, adjusted by
excluding net oper-
ating loss deduction.

Column 2

Excise tax lia-
bility, or no
excise tax lia-
bility.

Same as col-
umn 1.

Same as col-
umn 1.

Same as col-
urnn 1.

Net income for
income tax
c o m p u t a -
tioll.d

Same as col-
unin 1.

Sailie as col-
unin 1.

a Prior to 1927, returns of inactive corporations
were classified as returns with no net income.

b On calendar year returns for 1933, the net loss
for prior year (1932) is not deductible, therefore the
net income tabulated for such returns is the net
income subject to income tax; on returns with fiscal
year ending in the period July through November,
1933, the net loss for 1932 is deductible, therefore the
net income tabulated for these fiscal year returns is
the current year net income, that is, before dedue-
tion of prior year loss (1932). The provision for
deducting prior year loss was repealed by the Na-
tioDal Industrial Recovery Act, effective January
1, 193~'.

~ This amount, which is the net income less
interest on Liberty bonds, etc., is comparable with
net incorne subject to income tax for prior years.

d The only difference between the two items of
net income, for 1936, is the amount of the declared
value excess-profits tax, $21,612,551.

~ See note 10.

5 "'he amounts shown as "Income tax" for 1909-15
are tax collections which include interest and peu-
altics resulting from additional assessments; for
101V_A9 q . fh --+s d tax liabilit r.norted on

Amount of nontaxable dividends I J
excluded from gross income the returns, before deduction of credit for taxes paid

to foreign countries or U. S. possessions.

$420,653,463 (excluded on return). For 1909-12, the amount represents the special
$37,.,33,.l341 (excluded in tabula- excise tax: for 19121, consists of $32,456,663 income
$,3,,3,,6 311tlon to produce gross tax and $16,6711,077 excis, tax. The taxes included in
$509,117NO income comparable to the. amounts shown for 1914-42 are as follows:

~that on 1918 return).

(Footnotes continued on p. 353)
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Tax
year

1914
through

1935

1939_____
1940 d___

1941 d - -

1942 d # _

Footnotes for historical tables 15 to 24, pp. 320-351 -Continued

Taxes tabulated as "litcome tax"

From returns for:
(a) Calendar year
coincident with
year shown at left,
(b) fiscal year end-
ing in period Jan-
uary through June
of succeedin.- cal-
enciar year, and
(0 part years be-
ginning in year
shown at left pro-
vid ed all orgreater
part

of
accounting

period falls in such
year.

From returns for:
(a) Fiscal years
ending in period
July through No-
vember of year
shown atleft, and
(b) part years be-
ginning in the Im-
me(nately pre-
ceding year, but
with "reater part
OfaCCOL113ting pe-
riod falling in
year shown at
left.

Income tax----------

Normal tax ---
Surtax on undj[~&ib___

uted profits.
Normal tax ----
Surtax on und'striL-

uted profits.

Income tax----------

Income tax----------
Income and income

defense. taxes.
Normal tax----------
Surtax --------------
Normal tax ----------
Surtax --------------
Alternative tax f----

Income tax.

N rMal tax.
Surtax on undis-

J tributed profits.
(Normal tax.
JSurtax on undis-

tributed profits.
Income tax.
Income tax.

Income and income
defense taxes.

Normal tax.
Surtax.

353

years beginning in 1940, and (2) the excess profits
tax reported as item 35 on Form 1120 by corporations

with taxable years beginning in 1941; and for 1942
is $7,851,813,849, which is the amount after (1) the
credit for debt retirement, (2) the net post-war
refund, and (3) the aniount deferred under section

710(a)(5) (relating to abnormalities tinder section

722) as well as adjustments under other relief pro-
visions. The total excess profits tax for 1942 includes
$15,723,446 tax which is not distributed by the classi-

fications shown in tables 20 and 21. See also note

10. The declared value excess-profits tax shown for

'940 includes declared value excess-profits defense

tax reported on returns for a fiscal year ending in
period July 1.. 1940, through June 30, 1941. For

all years, the amount tabulated is before deduction

of credit for tax paid to foreign countries or United

States possessions.

7 The amount "Dividends paid" excludes liqui-

dating dividends; for years prior to 1928, excludes

also dividends paid by life insurance companies.

8 Data for 1909 through 1915 are for the fiscal year
ending Jutie 30 of the following year, as shown in
theannual reports of Commissioner of Internal Rev-
enue; 11315 contains data from approximately 32,000
returns related to 1914. (See Annual Report, Com-
inissioner of Internal Revenue, 1916, p. 26.)

9 Revised as ind;cated below:

Year
to

"Vb1ch1.0,ilio. Rom

ppli
cable

1925---- Gross income -------
1926---- Assets and liabilities
1927---- Dividwids paid----

Liabilities ----------
1928---- Gross income and

deductions,
Dividends paid____
Tax-exempt interest

,2,') ---- Assets and liabilities

- Normal tax, $965,503,111; surtax on undistributed
profits $144,972,284; income tax $59,289,827.

6 Normal tax, $1,056,939,166; surtax on undis-
tributed profits, $175,897,696.

e Income tax, $804,2.30,054; normal tax, $41,569,498;
surtax on undistributed profits, $7,778,561.

d See note 10.
, Tabulated with the income tax for returns with

net income is a small amount of surtax reported
on returns with no not incorne, where receipts for
the taxable year include interest on obHgations of
certain instrumentalities of the United States,
subject to surtax only.

f See note 42, p. 371.
6 The amount shown as "Excess profits taxes" for

1917-22 consists of war-profits tax and excess-profitp
tax.

The (declared value) excess-profits tax becatne
effective June 30, 1933, under the tax provisions of
the National Industrial Recovery Act. For 1934
and 1935, the amount tabulated includes a small
amount of (declared value) excess-profits tax which
appears on returns with no not income for income
tax purposes because the credit for interest received
on certain obligations of the United Statesand Its
ins trumentali ties, which is allowed against net
income in the computation of income tax, is not al-
lowable against net income in the computation of
(declared value) excess-profits tax. (*See art. 1(d),
Treasury Decision 4469, "Regulations relating to
the excess-profits tax imposed by section 1-02 of the
Revenue Act of 1934.")

For 1940 through 1942 in addition to the declared
value excess-profits tax, the amounts shown include
the excess profits tax imposed by section 710 of
the Internal Revenue Code, which section ivas
added by the Second Revenue. Act of 1940, effective.
for taxable years beginning after December 31, 19-39.
This latter tax for 1940 is $373,510,919, reported as
item 32 on Form 1121; for 1941 -is $3,3559,185,514,
composed of (1) the excess protits tax reported as
item 32 on Form 1121 by corporations with fiscal

l930_____

Statistics of Income
showing revision
(beginning 1934,
references are to
Part 2)

Year Page Note

1935
~1928

1931
1930

11935

1930
1934

1941

1931

1933

Dividends paid ---- I ~ 1935

Dividends paid____
Tax~.s paid,
miscellari"~;

ductions ----------
Receipts and de-

ductions.
Total compiled re-

ceipts------------
Interest on Fed-

eral, etc., b,onds-_
Surplus

------------Miscellaneous lia-
bilities.

1931 ---- I Assets and liabilities
Investments other

than tax-exempt.
1932 ---- Net loss for prior

year.
income tax---------
Total tax-----------
Receipts and do-

ductions.
Liabilities----------

19.34---- Div idends paid ----
In terest on tax-

exempt obliga-
tions.

Gross income -------

1933

11935

Number of returns- ~1939
Defici

1939 Capib!f
ferred. 1940

Surplus reserves ---- f

(Footnotes continued ou p. 354)

21
388
329
32

238,239

9
24
28
9

295

32, 33

37

9

37

9

24

7
----T_

9 (a)

2

14

231

306

63

8(a)
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Footnotes for historical tables 15 to 24, pp. 320-351-Continued
10 The gross income, total compiled receipts,

compiled Det profit, net income, and taxes, as
shown in the basic tables, do Dot reflect the effect
of changes resulting from the renegotiation of war
contracts and other adjustments made after the
returns were filed. Amounts representing the
reduction in profits and taxes, due to renegotiations
after the returns were filed, are shown in text tables
on pp. 25-41.

11 The number of returns and amount of'net in*
come by net income classes for the years 1918 and
1920-1930 are shown in Statistics of Income for 1930,
pages 49-51; the number of returns and amotmt of
deficit for 1925-1930 by deficit classes are on pages
50-51. Similar data for 1931-1934 are shown in
Statistics of Income for 1934, Part 2, pages 36-37.

12 The number of returns excludes those of inactive
corporations except for 1926.

13 "Gross sales" is the amount received lessreturns
and allowances-from trading and manufacturing
for 1926-31, and where inventories are an income-
determining factor for 1932-42. For "Cost of goods
sold," see "Deductions."

14 "Gross receipts from operations" and "Cost of
operations" are not available, 1926-1931; the gross
amount shown for each of these years is the gross
profit from operations. For "Cost of operations"
1932 and thereafter. see "Deductions."

15 "Taxable interest on Government obligations"
is interest received on (1) Treasury notes issued on
or after December 1, 1940, and (2) obligations issued
oil or after March 1, 1941, by the United States or
any agency or instrumentality thereof.

16 The amounts for "Rents and royalties" are the
gross amounts received. Depreciation, repairs, in-
terest, taxes, andother expenses which are deductible
from the gross amount received for rents, and the
amount of depletion which is deductible from the
gross amount of royalties received, are included in
the respective deduction items. Prior to 1938,
royalties are included in "Other receipts."

17 For 1932 and 1933 "Net capital gain," as tabu-
lated, is a composite ofnet gain (excess of gains over
losses) resulting from (1) net gain or loss resulting
from (a) sales or exchanges of capital assets and (b)
sales or exchanges of real estate, regardless of time
held, and (2) sales or exchanges of stocks and bonds
(a) held two years or less, hence not classed as capital
assets and (b) in the case of traders in securities, held
over two years but not considered capital assets.
For 1934-39, consists of net gain resulting from sales
or exchanges of stocks, bonds, and other assets,
regardless of time held. For 1940 and 1941, consists
of net gain resulting from sales or exchanges ofcapital
assets-(1) held for 18 months or less and (2) held
for more than 18 months. For 1942, is the net
amount of gain arising from sale or exchange of
capital assets. For definition of capital assets, see
table B, pp. 373-374. For 1938 and thereafter, there
is excluded net gain resulting from sales or exchanges
of depreciable assets. See note 18.

Is "Net gain or loss, sales other than capital assets"
is the net amount of gain or loss arising from the
sale-or exchange of depreciable property short-term
noninterest-bearing Government obligations issued
on or after March 1, 1941, on a discount basis, and,
for 1942 real property, used in trade or business.
If such property has been held for more than 6
months, special treatment is provided as shown in
table B, p. 374.

19 "Dividends from domestic corporations'! are
those from corporations subject to taxation under
the effective Federal tax law, excluding dividends
from corporations organized under the China Trade
Act, 1922, and from corporations receiving a large
percentage of their gross income from sources within
a possession of the United States, such excluded
dividends being tabulated in "Other receipts."
Dividends from domestic corporations were not
required to be included in net income prior to 1936.
See note 5(a), -table A, p. 366.

20 "Othef receipts" include dividends from corpo-
rations organized under the China Trade Act, 1922;
dividends from corporations entitled to the benefits
of section 251 of the Code (corporations receiving a
large percentage of their gross income from sources
within a possession of the United States); and
amounts Dot elsewhere reported on the return, such
as: Profit from sales of commodities other than the
principal commodity in which the corporation deals;
income from minor operations; bad debts recovered;
cash discounts; conditional payments from United
States Department of Agriculture; Federal income
tax paid by lessee; income from claims, license rights,
judgments, and joint ventures; net amount under
operating agreements; net, profit from commissaries;
profit on dealing in futures; profit on prior years'
collections (installment basis); profit on purchase of
corporations' own bonds; recoveries of bonds, stocks,
and other securities; refunds for cancellation of con-
tracts, for insurance, management expenses, and
processing taxes; and income from sales of scrap,
salvage or waste- royalties, and net gain from sale of
stocks, bonds, i~~d other assets, 1926'-28.

21 "Interest on Government obligations subject to
declared value excess-profits tax" for 1934-42, and
subject also to surtax for 1941-42, consists of interest
on United States savings bonds and Treasury b0Dds
issued prior to March 1, 1941, and owned in principal
amount over $5,000. For 1934-36, interest on obliga-
tions of instrumentalities of the United States other
than those issued under the Federal Farm Loan
Act or such Act as amended was also subject to
declared valueexcess-profits tax. The entire amount.
of interest subject to declared value excess-profits tax
for 1934 and 1935 is included in the figure shown for
wholly tax-exempt interest.

22 "Interest on Government obligations, subject to
8urtax only" is the interest on obligations of instru-
mentalities of the United States (other than obliga-
tions issued under the Federal Farm Loan Act, or
such Act as amended) issued prior to March 1, 1941.

23 "Interest on Government obligations, wholly
tax-exempt," consists of interest on obligations of
States, Territories, and political subdivisions thereof,
the District of Columbia, and United States posses-
sions; obligations of the United States issued on

ol'before September 1, 1917, all Postal Savings bonds,
Treasury notes issued prior to December 1, 1940,
Treasury bills, and Treasury certifteates of indebted-
ness issued prior to March 1, 1941; obligations issued
prior to March 1, 1941, under the Federal Farm
Loan Act or under such Act as amended and United
States savings bonds and Treasury bonds issued
prior to March 1, 1941, and owned in principal
amount of $5,000 or less. For 1937-40 includes also
interest on obligations of instrumentalities of the.
United States, other than those issued under the
Federal Farm Loan Act, or such Act as amended.
The amounts shown as wholly tax-exempt interest
for 1934 and 1935 include the interest on Government
obligations, subject to declared value excess-profits
tax.

Footnotes continued on p. 35-5)
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Footnotes for historical tables 15 to 24, pp. 32"51-Continued
24 "Total compiled receipts" excludes nontaxable

income other than tax-exempt interest received on
certain Government obligations. See also note 10.

25 Items of deductions which are reported in "Cost
of goods sold" or in "Cost of operations" are tabu-
lated as reported, in "Cost," and not transferred to
the respective deduction item, except amortization
ofemergency facilities reported in costs, such amount
being transferred to "Amortization." (See note 36.)

26 Amount for "Compensation of officers" excludes
compensation of officers of life insurance companies
which file Form 1120L, since such data are not
required to be reported on the return.

27 Amount shown as "Repairs" is the cost of inci-
dental repairs, including labor and supplies, which
do not add materially to the value of the property or
appreciably prolong its life. For 1938 and prior
years, "Repairs" were included in "Other deduc-
tions."

28 The item "Taxes paid" includes all taxes
paid or accrued during the taxable year except
(1) Federal income, war-profits, and excess profits
taxes, (2) estate, inheritance, legacy, succession,
and gift taxes, (3) that portion of income and profits
taxes paid to foreign countries and United States
possessions which for 1926-31 is claimed as a credit
against income tax, or, for 1932-41, the entire
amount of such tax if any portion thereof is claimed
as a credit against income tax, (4) taxes assessed
against local benefits, (5) Federal taxes paid on tax-
free covenant bonds, and (6) taxes reported in "Cost
of goods" and "Cost of operations."

29 The deduction claimed for "Contributions or
gifts" is limited to 5 percent of net income as com-
puted without benefit of deduction for contr&tions
or gifts. It was not allowable prior to 1936.

30 For 1932 and 1933 "Net capital loss," as tabu-
lated, consists of the excess of net loss resulting from
sales or exchanges of (1) capital assets and (2) real
estate, regardless of time held, overnet gain resulting
from sales or exchanges of stocks and bonds held two
years or less, and therefore not classed as capital
assets. For 1934-39 consists of the deduction allow-
able for "Net capital loss" (excess of losses over gains
resulting from sales orexchanges of stocks, bonds, and
other assets, regardless of time held) which deduc-
tion cannot exceed $2,000 or the amount ofnet capital
loss, whichever is less. For 1940 and 1941 consists of
the excess of losses over gains resulting from sales or
exchanges of capital assets held over 18 months.
For 1942, a net capital loss is not deductible in the
current year but may be carried forward and applied
against net capital gains of the 5 succeeding taxable
years. For definition of capital assets, see table B,
page 374. For 1938-42 there is excluded the net
loss from sales or exchanges of depreciable assets.
See note 18.

31 110 ther deductions" include (1) negative amounts
reported under income, (2) losses by abandonment,
fixe, storm, shipwreck, or other casualty, and theft,
(3) salaries and wages not deducted elsewhere on the
return, (4) amounts not otherwise reported, such as:
Administrative, general, and office expenses; adver-
tising costs; bonuses and commissions; delivery
charges; freight and shipping expenses; payments in
connection with lawsuits; research expenses; sales
discount; sell ing costs; travel expenses and unrealized
profits on installment sales, and (5) for 1926-41,
special deductions of life insurance companies
relating to reserve for dividends and reserve funds
required by law. (See note 61.) See also note 36.

32 "Net income" is less than "Compilednet profit,"
and "Deficit" is greater than "Compiled net loss,"
for 1926-35 by the sum of "Dividends from domestic
corporations" and "Interest on Government obliga-
tions"; for 1936-40 by the amount of "Wholly tax-
exempt interest on Government obligations"; and
for 1941-42, by the sum of (1) "Wholly tax-exempt
interest on Government obligations" and (2) "In-
terest subject to surtax only." See note 10.

83 The amounts tabulated as "Net operating loss
deduction" for 1926-32 represent "Net loss for prior
year" reported and effective as a deduction in deter-
mining statutory net income for those years. The
law provides, in general, that such loss is deductible
in the two years succeeding that in which the loss is
sustained, except for 1931, when the loss could be
carried forward only one year. A prior year loss was
not deductible in computing statutory net income
for 1933 through 1939. The figures for 1940-1942
are those of the deduction due to net operating loss
for prior year or years. For 1940, this deduction
represents the net loss (after certain deductions)
sustained in 1939; for 1941-42, it represents such loss
sustained in the two preceding taxable years. The
prior year loss deduction has not been taken into
consideration in computing the net income as
tabulated in Statistics of Income.

34 Amounts for the following items are included in
"Other receipts": "Dividends from foreign corpora-
tions," 1926-36; "Rents," 1926-28; "Royalties,"
1926-37; and "Net gain, sale of stocks, bonds, and
other assets," 1926-28, table 17.

35 " Interest on Governmen t obligations, subject to
declared value excess-profits tax" is included in
"Interest on Government obligations wholly tax-
exempt," for 1934 and 1935.

36 Amounts for the following items are included in
"Other deductions": "Compensation ofofficers," for
1926 and 1927; "Rent paid on business property" for
1926-32- "Repairs" for 1926-38; "Bad debts" for 1926;
"Net J~ss. sales of stocks, bonds, and other assets,"
1926-29; "Cost of operations," 1932.

37 "Depreciation" (all returns) for 1940 includes
$7,593,030 reported as a deduction with respect to the
amortization of the cost ofemergency facilities neces-
sary for national defense; the amount of such amorti-
zation deduction included in "Depreciation" (all
returns) for 1941 is $113,810,119; for 1942, is $410,827,-
130.

38 Compiled net loss or deficit.

89 Items of receipts and deductions, "Compiled net
profit or net loss," "Net income or deficit ... ..Prior
year loss," tax and dividends paid are not available
for corporation returns with balance sheets for the
years 1926-30 butare shown for all returns in table 17.

40 Number of returns with balance sheets excludes
returns with fragmentary balance sheet -data, and
except for 1926, also excludes returns of inactive
corporations.

41 Amount shown as "Cash" includes bank de-
posits.

42 Amount shown as "Investments, Government
obligations" consists of obligations of the United
States or any agency or instrumentality thereof;
obligations of States, Territories, and Political sub-
divisions thereof, the District of Columbia, and
United States possessions.

43 "Capital assets" consist of (1) depreciable tangi-
ble assets such as buildings, fixed mechanical equip-
ruent, manufacturing facilities, transportation facili-
ties, furniture and fixtures, (2) depletable tangible
assets-natural resources, (3) land, and (4) for 1939-42,
intangible assets such as patents, franchises, formu-
las, copyrights, leaseholds, goodwill, and trade-
marks. Prior to 1939 intangible assets were included
in "Other assets."

44 "Other assets" consist of assets not elsewhere
reported on return, such as: Sinking funds; other
funds; deferred charges; organization expenses; pre-
paid and.suspense items; interest, discount, coupons,
and dividends receivable; guaranty deposits, and de-
posits on contracts and meters; and cash value of
life insurance. "Other assets" of life insurance
companies include market value of real estate bonds,
and stocks in excess of book value; interesi, rents,
and premiums due; and agents' balances.

(Footnotes continued on p. 356)
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Footnotes for historical tables 1i to 2.4, pp. 820-351-Continued

45 Assets and liabilities are. tabulated as of Decem-
her 31, or close of fiscal year nearest thereto. Total
assets classes are based on the net amount of total
assets after reserves for depreciation, depletion,
amortization, and bad debts. Adjustments are
male in tabulating the data as follows: (1) Reserves
for depreciation, depletion, aniortiz,ation, and,
except for 1926, reserve for bad debts, when reported
underliabilities are used to reduce the corresponding
asset account, and "Total assets" and "Total
liabilities" are decreased by tile amount of such
reserves, (2) a deficit in surplus, reported under
assets, is transferred to liabilities, and "Total
assets" and "Total liabilities," are decreased by
the amount of the deficit.

46 Notes payable with maturity less than one year
are included in "Notes and accounts payable," 1926-
36.

47 Notes payable, with maturity of oic year or inore
are included in "Bonded debtarld mortgages," 1926-
36.

48 "Other liabilities" consist of liabilities not else.-
where reported on return, such as: Deferred and
suspense items; accrued expenses; dividends pay-
able; funds held in trust; borrowed securities; out-
standing coupons and certificates; and ov~rdrafts.
"Other liabilities" of life insurance companies include
the net value of outstanding policies and annuities.
and borrowed money. "Other liabilities" of banks
include deposits (time, savings, demand, etc.) and
bank notes in circulation. "Other liabilities" of
building and loan associations include certificates of
deposit.

49 Capital stock which is Dot definitely designated
as either common or preferred is tabulated under
common stock.

50 "Surplus reserves," ?vhen specifically designated
as such, are tabulated in "Surplus arid undivided
profits" for 1926-37; all other reserves, except those
for depreciation, depletion, and bad debts, are tabu-
lated in "Other liabilities."

51 For 1926-36, the net amount of "Surplus and
undivided profits" or "Deficit" is tabulated from
each return. For 1937, "Surplus and undivided
profits" consists of the suin of the positive aniounts
reportedunder "Paid in or capital surplus ... .. Earned
surplus and undivided profits," and "Surplus re-
serves"; "Deficit" consists of the suin of the negative
amounts reported under "Earned surplus and
undivided profits." For 1938 and subsequent years,
the method of tabulation is the. same as for 1937,
except that "Surplus reserves," being tabulated
separately, are excluded from "SurDlus and undi-
vided profits."

52 "Other investments" are included in "Other
assets" for all corporations, 1926-28; and for life
insurance companies 1926-29.

53 "Depreciation" (returns with balance sheets)
for 1940 includes $7,494,252 reported as a deduction
with respect to the amortization of the cost of emer-
gency facilities necessary for national defense; the
amount of such amortization deduction included in
"Depreciation" (returns with balance sheets) for
1941 is $112,526,919; and for 1942 is $407,733,408.

54 A corporation is classified industrially according
to the business reported on the return. When diver-
sified activities are reported, the classification is de-
torrDinee.d by the industry which accounts for the
largest percentage of total receipts. Therefore, in-
dustrial lgroups may contain data for activities other
,ban those on which the classifications are based.
'Phe data bv industrial classification for 1934-41 are
not strictly comparable with such data for prior
years, due, to the general discontinuance, under
the Revenue Act of 1934, of the privilege of filing
consolidated returns for income' tax purposes.
Prior to 1934, a consolidated return was classified on
the predominant activity of the group of affiliated
concerns, whereas, for 1934-41, the separate return
filed by each concern which was formerly a part of
an affiliated roup, is classified on its predominant
industry. (Snsolidated returns were permitted
to be filed for 1934 and thereafter by (1) groups of
affiliated common carriers by railroad and their
related holding or leasing companies (including
electric railways after 1935, and trackless trolley
and bus systems after 1937), (2) beginning with
1940, by Pan-American trade corporations, and
(3) beginning 1942, the consolidated return privilege
is again extended, in general, to all corporations.
See table C, pp. 375-381.

55 Table 20 is the only table in this report showing
1939-42 data by industrial groups similar to the
major iridlustrial groups in Statistics of Income for
1931-37. The application of the Standard Indus-
trial Classification to returns for 1938-42 results in
an increased number of industrial groups with cer-
tain Changes in tile contents of the groups. The
193842- data in taible 20 are made comparable in
so far as possible with the data by major industrial
groups as published for 1931-37, by transferring
certain industrial activities from the classification
in which they are tabulated in Statistics of Income,
Part 2, for each of tile years 193,9-42 to the classifica-
tion in which they are tabulated for 1937. Vice
versa, a few adjustments are made in the 1937 data
for major industrial groups by transferring certain
industrial activities from the classification in which
they were tabulated for 1037 to the classification in
which they would have been tabulated had the
industrial classification for 1938-42 been used. Both
the original and the adjusted amounts are shown
for 1937 in basic table 20. For comparison of indus-
trial groups in which changes occur (1) between
1938 and 1q37, see Statistics of Income for 1938,
Part 2, pages 243-273, (2) between 1940 and 1939,
see Statistics of Income for 1940, Part 2, pages 310-
314, (3) between 194.1 and 1940, see Statistics of
Income for 1941, Part 2, pages 300-303; and (4)
between 1942 and 1941, see ellart on page 7 of this
report. Although the 1937-42 data shown in table
20 are the best comparison that can be. presented,
it should be noted that they are not entirely com-
parable because certain industrial activities within
mirior industrial groups are included in different
major industrial groups for 1938-42 than for 1937,
and since data for these activities are not tabulated
,separately, adjustment cannot be made.

56 "Liquors and bevera"es" included in "FoodP
.and kindred products" prior to 1933.

57 Less than $500.

(Footnotes continued on p. 357)
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5s "Clothing and apparel" included in "Textile
mill products" prior to 1936.

59 "Petroleum and other mineral oil products"
included in "Chemicals and allied products" prior
to 1936.

60 "Motor vehicles, complete or parts," included
in "Metal and its products" prior to 1936.

61 Beginning 1942, instead of the special deduction
for reserves which was previously allowable to life
insurance companies in arriving at net income,
there is allowable a credit against not income. As
a consequence of this change in the law there is an
increase in both the number of returns reporting
net income and in the amount of net income re-
ported.

62 Returns filed in a State may not be a complete
coverage of all corporations whose principal place of
business is located therein. Conversely, atabulation
for a given State may include data from returns of
corporations having their principal place.of business
in another State. A corporation may file an income
tax return either in the collection districJt in which it
has its principal place of business or in the collection
district in which it has its principal office or agency.

63 For types of corporations permitted to file a
consolidated return and for criteria of affiliation,
see "Synopsis of Federal Tax Laws," pp.

64 Data for earlier years not available.

65 For data pertaining to consolidated excess
profits tax returns, see tables 12 and 13, pp. 208-313,
and table 24, p. 351.

66 The number of subsidiaries consists of the
number of affiliated corporations which, together
with the comirion parent corporation, file a con-
solidated return.

67 "Gross income" is substituted for "Total com.
Piled receipts," 1931 through 1934. See notes 3 and
24.

68 Not available.
69 Includes (declared value) excess-profits tax

(effective June 30, 1933, under provisions of National
ind",trial Recovery Act) aggregating $254,401.

70 Of this number, 76 returns were for common
carriers by railroad, the other 369 being returns per-
initted to be filed for fiscal years ending prior to
D
~1.

ecember 31, 1934, by corporations other than com-
mon carriers by railroad.

71 Includes Pan-American trade corporations.
72 Beginning 1942, the consolidated return privi-

lege is again extended. in general, to all corporations.
See table C, pp. 375-881.

73 See note 4, p. 317.
74 See table A, pp. 360-365.
75 The unused excess profits credit adjustment

described in note 6, p. 317, is not included in the
amount of excess profits credit shown, but is taken
into account, in arriving at the adjusted excess profits
net income. See table A, pp. 360-365.

76 No excess profits tax returns were filed for
fiscal years ending in period July through Novem-
ber, 1940, since the excess profits tax provisions are
applicable only to taxable years beginning after
Dec. 31, 1939.

77 Excludes returns filed for fiscal years ending
in period July through November, 1941 (filed under
1940 law).

78 Excess profits tax and total tax include $15,723,-
446 excess profits tax, under section 710 of the Code,
which is not distributed by industrial classification-
or by States and Territories.
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TABLr,, A.-Corporation income and profits tax credits, rates, and other

Federal tax law
(date of enactment)

Act of:
Aug. 5, 1909 (See.

38, special excise
tax).

Oct.3,1913 (Sec. 2,
tax on income).

Revenue Act of:
1916 (Sept. 8,1916)-

1916 as amended,
and 1917 (Oct. 3,
1917).

1918 (Feb. 24,1919) -

San. 1, 1909,
through Feb. 28,
1913.

Mar. 1, 1913,
through Dec. 31,
1915.

1916---------------

1917---------------

1918---------------

Income year 3

income tax

Specific
ere'd it 4

-1

$5,000

----------

Taxable income 5

Net income in excess of specific credit

A 11 net income ------------------------

----do----------------------------------

-Dividends out of earnings Mar. 1,
1910, through Dec. 31, 1915.

Net Income in excess of the sum
of (1) excess-profits tax for the cur-
rent year, a-od (2) dividends re-
ceived out of earnings Mar. 1, 1913,
t1hrough Dec. 31, 1915.

Net -income in excess of the sum of (1)
ex. cess-profits tax for the current
year, and (2) dividends received
out ofearnings Mar. 1. 1913, through
Dec. 31, 11,17.

Rate 6
(percent)

I I

I

2

I

2

4

12

j

1919,1920----------

2,000

2,000

Net inconic in excess of the sum of (1)
the specific credit, (2) excess-profits
and war-profits taxes for current
year, and (") interest received on
United States obligations issued
after Sept. 1, 1917.

Net income in excess of the sum of (1)
the specific credit, (2) excess-profits
tax for current year, (3) excess-
profits and war-profits taxes on in-
come from Government contracts,
(4) partially tax-exempt interest
received on United States obliga-
tions issued after Sept. 1, 1917, and
on War Finance Corporation bonds.

10

For footnotes, see pp. 366-372.
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prov7M' ~ons 1 of the Federal tax laws for the income years 1909 through 1942 2

Excess profits tax, and war-proflits tax

Speciflc
exemption

its:
$3,0008

$3,000,s--

War-protits:
$3,0008-

Excess-prof-
its:

$3,000

I

Credit

(7) ...............................

(7) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(1) - _ ------------------

An ai-nounte(jual to thesaine per-
centage of invested capital 9 for
the taxable year as the aver_~(,.
annual pre-war income was of
pre-war invested capital (not
less than 7 percent nor inore
than 9 percent); or if corpora-
tion was not in existence during
at least one whole vear of the
pre-war period, 8 percen t of i n-
vested capital for taxable yoar;
or if during pre-war period cor-
poration had either no Pot iri-
come ora very small net incoine
or if invested capital cannot fie
determined, same percent as
that of representative corpora-
tions. (See see. 210, Reveime
Act of 1917.)

For corporation with no invested
capital or not more than a
nominal capital, none, other
thau the exemption.

8 percent of the invested =)Ital 9
for the taxable year.10

Either an amount equal to the
average pro-war net income
plus 10 percent of the increase or
minus 10 percentofthe decrease
of invested capital 9 for the tax-
able year ns compared with
average pre-war invested capi-
tal, or 10 percent of the invested
capital for the taxable year,
whichever is greater.13

8 percen t of the invested capi tal 0
for the taxable year.10

Govemment contracts: Excess-
profits and war-profits credit
same as 1918.

Taxable income 5

(1) ----------------------

(1) ---------------------

(7) . . . . . . . . . . . . . . . . . . . . .

Not incoine:
In excess ofsurn of

specific exenip-
tion and creclit,
but not in excess
of 15 percent of
invested capital.

In excess of 15 per-
cent but not in
excess of 20 per-
cent of invested
capital.

In excess of 20 per-
cent but not in
excess of 25 per-
cent of invested
capital.

In excess of 25 per-
cent but not in
excess of 33 per-
cent of invested
capital.

In excess of 33 per-
cent of invested
capital..

All net income in ex-
cess of $3,000.

Net income equal to
20 percent of invest-
ed capital less ex-
emption and credit.

Net income in excess
of 20 percent of in-
vested capital.

80 percent of net in-
come in excess of
sum of (1) war-prof-
its exemption and
credit and (2) excess-
profit tax.

Net income equal to
20 percent of invest-
ed capital less ex-
emption and credit.

Net income in excess
of 20 percent of in-
vested capital.

Total amount of net
in come derivedTrom
Gove rnment con-
tracts made between
April 6, 1917, and
Nov. 11, 1918, if in
excess of $10,000.

Rate 6
(percent)

(1) -------

(7) . . . . . . .

(7) - - - - - - -

20 -------

25 -------

Tax credit for in-
come and profits
taxes paid to
foreign countries
or United States
possessions

For 1917 and prior
years, income
and profits taxes
paid to foreign
countries or
United States
possessions were
not allowed as
tax credit, but
were included in
general deduc-
tions from gross
income, except
that taxes paid
to foreign coun-
tries were not,
allowed toforeign
corporations.

Amount paid or
accrued.12

:2.5 -------

45-------

6GO -------

2014-----

40-------

Excess-
profits
andwax-
profits
taxrates
of Reve-
nue Act
ofJ918.15

D0.12
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TABLE A.-Corporation inconze and profits tax credits, rates, and other provisions I

. Federal tax law
(date of enactment) Income year I

Specific
credit 4

Income tax

Rate 6 1
(pereent)i

(1921 ---------------

Revenue Act of:
1921 (Nov. 23,

1921).

1924 (June 2, 1924) -

19261,'Feb.26,1926)-

$2,000

2,000
2,000
2,000
2,000
3,000
3.000
3,000

----------

Taxable income 5

Same as 1919, 1920---------------------

Net income in excess of specific credit -
-----do---------------------------------
-----do---------------------------------
-----do---------------------------------
-----do---------------------------------
-----do---------------------------------
-----do---------------------------------
All net income ------------------------

10

12,5
12.5

16 13
1613.5

12
17 111928(May29,1928)-

1932 (June 6, 1932) -

National Industrial
Recovery Act (June
16, 1933).19

Revenue Act of:
. 1934(MaylO,1934)-

1935(Aug.30,1935)
(as amended by
the RevenueAct
of 1936).

1936(June22. 19?6)-

1938(May28,1038)-

:nternal Revenue
Code ----------------
(Feb. 10, 1939)28

1933--------------- ----------

1934,1935 -------

----------

1936, 1937 21--------
----------

1936, 1937 2-2 ........

--------------
1939)

----------------------------------------

All net income in excess of partially
tax exempt interest received on obli-
gations of the United States.

----------------------------------------

-Normal-tax net Wcome:23
Less than or equaling- ____ $2,000
Exceeding $2,000 or equal-

ing------ 15,000
Exceeding

ing---------------------- 40,000
Exceeding----------------- 40,000

Undistributed net income 225 (for sur-
tax):

First 10 percent of adjusted net
income.26

Next 10 percent of adjusted net
income.

Next 20 percent of adjusted net
income.

Next 20 percent of adjusted net
income.

Remainder of undistributed net
income.

Adjusted net income,27 in total
amount:

(1) $25,000 or less-
First $5,000 ------------------
Next $15,000 -----------------
Next $5,000 ------------------

(2) Slightly over $25,000 (altema-
tive)-

First $25,000 -----------------

Amount over $25,000--------
(3) Over $25,000 (general rule) - ___ -

12
1813.75

1813.75

----------

11

13
15

12.5
14
16

Same as
above

29 32
30 19

For footnotes, see pp. 366-372.
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of the Federal tax laws for t.he income years 1909 through 1942 2-Corltinued

Excess profits tax, and war-profits tax

Specific
exemption

Excess-profits:
$113,000 8--

Credit

Same as 1919, 1920----------------

Government contracts: Exec--,
Drofits and war-profits credit
same as 1918.

(1) -------------------------------
(7) -------------------------------

(7) ...............................

(1) -------------------------------
(7) -------------------------------

-------------------------------
-------------------------------

(7) -------------------------------

12!/2 percent of adjusted declared
value of capital stock.

Taxable hiconie .5 Rate 6
Percent)

I
Saint, as 19 19, 19120 Same, as

1919,
1.920.

Same as 191,S---------- Samc as
1 1918.

(7) ............ 7 --------

(7) . . . . . . . . . . . . . . . . . . . . .

(7) . . . . . . . . . . . . . . . . . . . . .

(7) . . . . . . . . . . . . . . . . . . . . .

(7) . . . . . . . . . . . . . . . . . . . . .

(7) .....................

(7) . . . . . . . . . . . . . . . . . . . . .

(7) . . . . . . . . . . . . . . . . . . . . .

Net income. i!i excess
of credit.

----------- -----do--------------------------- do ---------------

10 percent of adjusted declare(] N, et income 20 in excess
value of capital stock. of 10 percent and not

in excess of 15 per-
cent of adjusted de-
clared value.

Net income in excess
of 15 percent of ad-
justed declared
value.

---------------------------- ------------------------

10 percent of adiusted declared Net income!!O in excess
Value of capitaf stock. of 10 percentand not

in excess of 15 per-
cent of adjusted de-
clared value.

Net income in excess
of 15 percent of ad-
justed declared
value.

Tax
,

credit for in-
come and profits
taxes paid to
foreign countries
or United States
possessions

Amount paid or
accrued.12

Do.12

D0.12
Do.12
D0.12

Do.12
Do.12

Do.12
Do.12

5 -------- I

5 -------- Do.12

6--------

12-------

6--------

12-------

Do."

D0.12

682542-47-24
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'..,13T.E A.-Corporation income and profits tax credits, rates, and otther proi,,isiovs

Fe,cl.-rd tax law
(cchate of enactment) Income vear

Specific
credit 4

R,,.venue Acts amend-
in.- Coje:31

1940 (June 25,1940) -

Second 1940
(Oct. S. 1940)

Excess prof"Its tax
amend in on ts.
1941 Oviar. 7.
1941, effectivo -,is
of Oct. P"

1941(Sept.20,1941)_

'? 11 9 4") ---------------

1941 ---------------

Income tax

Taxable income 5

Normal-tax net income,2` in total
amount:

$25,000 or less-
First $5,000 --------------------
Next $15,000-------------------
Next $5,000 --------------------

Over $25,000, and not over
$21,M4.3fl_

First $25,000-------------------

Next $6.964.30 ------------------
Over $.31,964.30, and not over

$38,565.89--
First $5,000 --------------------
Next $15,000 -------------------
Next $5,000 --------------------
Next $13,565.89 ----------------

Over $38,565.89 --------------------

Normal-tax net ii-lCome,23 in total
amount:

$25,000 or less-
First $5,000 --------------------
Next $15,000 -------------------
Next $5,000 --------------------

Over $25,000 and not over
$38,461.54-

First $25,000-------------------

Next $13,461.54
----------------Over $38,461.54 --------------------

19,12(Oct.21,1942)- 1942---------------

Surtax net income:,qs
First $25,000 -----------------------
Amount over $25,000 --------------

ill totalNormal-tax net inconu., 21

amount:

$25,000 or less-
First $5,000--------------------
Next $15,000-------------------
Next $5,000 --------------------

Over P5,000 and Dot over $50,000-
First $25,000-------------------

Next $25,000-------------------
Over $50,000-----------------------

Surtax net income 38 in total amount:
$25,000 or less----------------------
Over $25,000 but not over $50,000-

First M,000-------------------
Next $25,000 -------------------
Over $50,000 -------------------

Alternative tax 42

Rate 6
(percent)

(24)

s'- 14. 85
3216.5
3218.7

Same as
abovo.
38.2

15.4
16.9
18.9
36.9
24

of entire
n o r -
in a 1 -
tax net
income

(24)

15
17
19

Same as
above.

37
24

of entire
n o r -
m a I -
tax net
income

15
17
19

Same as
above.
31
24

of entire
n o r -
in a I -
tax net
income(18) (39)

10

10
22
16

ofentire
surtax
net in-
come

For footnotes, see pp. 366-372.
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of the P, ederal tax laws for the income years 1909 through 1942 2-Col-.fillued

Excess profits tax

Specific
exemption

Declared
value ex-
cess-prof-
its:

Excess-prof-
its:33

$5,000-

Declared
value ex-
cess-prof-
its:

Excess prof-
its:33.

$5,000

Credit

10 percent of adjusted declared
value of capital stock.

Average income base: 95 percent
of average base period net in-
come 11 plus 8 pet-cent of net
capital addition or less 6 per-
cent of net capital reduction.

Invested capital base: 8 percent
of invested capital.35

Same as 1940

Average hicome base:-' Same as
for 1940.

I'nvested capital base:

Invested capital 35

Declared
value ex-
cess-prof-
i ts:

Excess prof-
i ts: 33

$5,000---

First $5,000,000 -------
Over $5,000,000-------

Per-
centage

for
credit

Same as 1940---------------------

Average income base:34 Saine as
for 1940.

Invested capital base:

rmvested Capital 35

First $5,000,000-------
Next $5,000,000 -------
Next $190~000,000 -----
Over $200,000,000-----

Per-
centage

for
credit

8
7

Taxable income -1

Net income N in ex-
cess of 10 percent
and not in excess of
15 percent of ad-
justed declared
value.

Net income in excess
of 15 percent of ad-
justed declared
value.

Adjusted excess prof-
its net income (ex-
cess profits net in-
comeN in excess of
sum of specific ex-
emption and excess
protits credit):

First $20,000-------
Next $30,000-------
Next $50,000-------
Next $150, 000 - - ~ ---
Next $250,000------
Over $500,000------

Rame as 1940 ----------

Adjusted excess prof-
its net income (ex-
cess profits net ir-
come 36 in excess of
sum of specific ex-
empt ion, excess prof-
its credit, and excess
profits credit carry-
over) :

First $20,000 -------
Next $30 '.000 -------
Next $50,000 -------
Next $1,50,000 ------
Next $2,50,000 ------
Over $500,000______

Sanic as 194o----------

_kdjusted excess prof-
its net income (ex-
cess profits net in-
come 36 in excess of
sum of specific ex-
emption, excess prof-
its credit, and un-
used excess profits
cred it adjust-
ment 40):

Tax credit for in-
corne and profits
faxes paid to

countries
Rate or U,~iiteid States

(perce;~t) possessions

32 fl, f; Amount paid or
accrued 12

25
30
35
40
45
50

Sanic ws
19-Al).

35
40
43
00
55
60

Same as
1940.

~)o 41

Aniount not usu,
'
-1

al,minst incorn"
tax.337

Amount paid or
accrile(J.12

Amount iiot used
against - income
t,IX.37

?,mount p,,tid or -
accrued.1"

-~,mount not iised
aanitist income
tax. W
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I In general, applicable to all corporations whether
filing separate or consolidated returns. Exceptions
are explained in notes as indicated. (See also note
43 regarding personal holding companies; note 44,
corporations improperly accumulating surplus; and
table C, pp. 375-386, consolidated returns.)

2 (a) Income tax returns are required to be filed by
all corporations, regardless of amount of net income
or loss, except those which are exempt from tax
under specific provisions of the law, and those de-
scribed in (c) and (d) below.

(b) Returns were required to be filed on a calendar
year basis 1909 through 1912; for subsequent years,
corporations are permitted to file returns on a fiscal
year basis, except that life insurance companies are
required to file on a calendar year basis in accordance
with State laws regulating insurance companies,
1921 and subsequent years.

(c) Foreign corporations are required to file in-
come tax returns for all income from sources within
the United States, regardless of amount, and Eire en-
titled to the statutory deductions allowable against
such income, except that for 1936 and subsequent
years, foreign corporations not engaged in trade or
business in the United States and not having an office
or place of business therein, being liable to tax only
upon their fixed or determinable annual or periodical
income from sources within the United States, are
not required to file returns when the total tax has
been paid at source. When filing returns, such
foreign corporations are not allowed any deductions.
The, returns of nonresident foreign corporations are
not included in Statistics of Income.

(d) Domestic. corporations deriving a large per-
centage of ilicir gross income from sources within a
possession of the United States report only income
from sources within the United States, or income
from sources within or without the United States re-
ceived within the United States, 1921 and subsequent
years. (See see. 251, Internal Revenue Code.)

(e) Personal service corporations were treated as
partnerships, Jan. 1, 1918, through Dec. 31, 1921.
Prior and subsequent to said dates, such corporations
were subject to the same requirements for filing re-
turns as other corporations, except that for 1940 and
subsequent years an excess profits tax return, Form
1121, is not required if the personal service corpora-
tion elects to have its income taxed in the hands of its
shareholders.

(f) Personal holding companies are required to file
returns for surtax, in addition to the corporation re-
turns for income and declared value excess-profits
tax, 1934 and subsequent years, but are exempt from
filing excess profits tax returns, Form 1121, for 1940

and subsequent years; unless for 1942 or later they
are members of affiliated groups filing consolidated
returns.

(g) Beginning 1942, certain mutual insurance

companies other than life or marine, having gross
receipts from interest, dividends, rents, and premi-
ums of not more'than $75,000 are exempt from filing
returns. (See Code see. 101 (11).)

(h) For 1940 and later, in addition to the income
and declared value excess-profits tax return, Form
1120, every corporation is required to file an excess
profits tax return, Form 1121, if its excess profits
net income (computed under the invested capital

method) is more than $5,000, except (1) corporations
axempt from income tax, (2) personal holding
.ompanies, (3) mutual investment companies, (4)
aiversified investment companies registered with the
Securities and Exchange Commission (Regulated

investment companies for 1942 instead of (3) and
(4) preceding), (5) foreign corporations not engaged
in trade or business within the United States and
not having an office or place of business therein,
(6) domestic corporations with net income derived
largely from sources outside the United States,
and (7) certain air mail carriers. For 1942, the
corporations listed above lose their exemption from
filing Form 1121 if they are members of affiliated
groups which file consolidated returns, Form 1121.

8 For 1909 through 1912, the income year is the
calendar year; for 1913 through 1932, the calendar
year and fiscal years ending therein; for 1933, the
calendar year and fiscal years beginning or ending
therein; for 1934 and thereafter, the calendar year
and fiscal years beginning therein. See note 6(a).

4 Specific credit not allowable to:
(a) Foreign corporations, except for 1909 through

r912;
(b) Domestic corporations with net income in

excess of $25,000, 1921 through 1931 (but if the net
income is slightly in excess of $25,000, the tax shall
not exceed the sum of the amount of net income in
excess of $25,000 and the tax which would be payable
if the credit were allowed); and

(c) Domestic corporations deriving a large percent-
age of their gross income from sources within a
possession of the United States, 1928 throug~ 1931.

5 "Taxable income" is the amount to which the
tax rates are applied and is the balance of "Net in-
come" after deducting the credits as indicated on the
table and"or in the footnotes. The balance of "Net
income" ~ubject to normal tax is indicated as "Nor-
mal-tax net income" for 1936, 1937, 1940 through 1942
and as "Adjusted net income" for 1938 and 1939; the,
balance of net income subject to surtax is called
"Undistributed net income" for 1936 and 1937, and
"Surtax net income" for 1941 and later. Tbehalance
subject to excess profits tax for 1940 and later is the
amount of the "Excess profits net income" in excess
of the credits, etc.

"Net income" means the excess of gross income
over deductions as defined in the revenue acts.
Certain variations in the deductions allowable,
follow:

(a) Dividends received from domestic corporations
(other than the dividends noted in the following
paragraph) are deductible prior to 1936 except for the
years 1913 through 1917. Beginning 1936, these divi-
deDds are no longer a deduction in arriving at net
income, but 85 percent of such dividends are deducti-
ble as a credit in arriving at net income subject to
normal tax, with the further limitation for 1938 and
thereafter. that the credit for dividends received can-
not exceed 85 percent of the adjusted net income.
(For 1942, 85 percent of adjusted net income reduced
by income subject to excess profits tax.)

Dividends received from the following corporations
are not deductible: (1) Domestic corporations deriv-
ing a large percentage of their gross income from
sources within a possession of the United States, 1921
and subsequent years, (2) corporations organized
under the China Trade Act, 1922, (3) tax-exempt
corporations, 19-32 and subsequent years, and (4)
foreign corporations (except that the dividends of
those foreign corporations receivingacertain amount
of income from sources within the United States,
1919 through 1933, were deductible).

Mutual investment companies (called "Regulated
investment companies," 1942 and thereafter) are
not allowed to deduct the credit for dividends
received, but are allowed to deduct the credit for
dividends paid, 1936 and subsequent years. (See
sec. 13 (a) (2) (3), Revenue Act of 1936; and supple-
ment Q, Internal Revenue Code.) For deduction
of dividends paid on preferred stock, by certain
incorpordted banks and insurance companies, to
the United States or to any instrumentality thereof
which is exempt from Federal income taxation,
1934 and subsequent years, see see. 121, Internal
Revenue Code, which section was added to the-
Revenue Act of 1934 by Public, No. 374, 74th Cong.

(b) Losses sustained by corporations during any
taxable year, not compensated for by insurance or
otherwise, are, in general, deductible. Certain
variations follow:

Losses sustained by virtue of securities becoming
worthless during the taxable year are deductible,
1919 and thereafter. For treatment of such losses
due to securities which are capital assets, see table B,
pages 373-374.

(Footnotes continued on p. 367)
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For 1932 and 1933, losses from sales or exchanges of
stocks or bonds other than capital assets (as set
forth in table B, page 373) and other than bonds
issued by a government or political subdivision
thereof are allowed only to the extent of the gains
from such sales or exchanges. This limitation
does not apply to banks, trust companies, or dealers
in securities. (The Revenue Act of 1932 allowed the
excess of such loss,~s to be carried forward and applied
against such gains of the next succeeding year, but
this carry-over was nullified by see. 218 (b), National
Industrial Recovery Act.)

For 1934 and thereafter. losses from wagering trans-
actions are allowed to the extent of the gain from
such transactions. -

For 1937 and subsequent years, losses from sales or
exchanges of property (except in case ofdistributions
in-liqfiidation) between two corporations. where
more than 50 percent in value of the outstanding
stock of each is owned by or for the same individual,
are disallowed if either one of such corporations is a
personal boldin.g company or a foreign personal
holding company as defined in sees. 501 and 331,
respectively, Internal Revenue Code. (See also
sec. 24 (b), of the Code.)

Beginning 1942: A deduction for amortization of
bond premium is allowed against interest income;
losses from involuntary conversion of property are
deductible in cases of business property or property
the acquisition of which was a transaction entered
into for profit; casualty loss for property destroyed
or seized in the course of military or naval opera-
tions during the war, and for property located in
enemy countries or in areas which come under the
control of the enemy, is deductible.

(c) Net loss for prior year resulting from the opera-
tion of any trade or business regularly carried on by
the taxpayer: In the case of a net loss for any taxable
year beginning after Oct. 31, 1918, and ending prior
to Jan. 1, 1920, the Revenue Act of 1918 provides for
the deduction of such loss from the net income of the
preceding year, a redetermination of taxes for the
preceding year being made. When the net loss ex-
ceeds the net income for the preceding year, the
amount of such excess is to be deducted from the net
income of the succeeding taxable year. There was
no relief provision for "net loss" incurred in 1920.
The Revenue Acts of 1921 through 1928 provide that
net loss in any year beginnin g after Dec. 21, 1920. may
be deducted from the net income of the succeeding
taxable year, and if such net loss exceeds the net
income for the first succeeding year, the amount of
such excess is to be allowed in the second succeeding
year.

A 1-year net loss carry-over for 1930 or 1931 was
provided by the Revenue Act of 1932, but this privi-
lege was entirely removed by see. 218 (a), National
Industrial Recovery Act, effective Jan. 1, 1933.
There is no provision in the subsequent revenue acts
for the deduction of the prior year net loss until the
Revenue Act of 1939, which, in amending the Code,
provides that a net operating loss sustained in a
taxable year beginning on or after Jan. 1, 1939, may
be carried forward and applied with certain excep-
tions and limitations, against the normal tax net
income of the first succeeding taxable year, t le excess
if any, being deductible from the normal tax lle~
income of the second succeeding taxable year. This
provision is not applicable to mutual ipvestment
companies, corporations improperly accumulating
surplus, or personal holding companies.

Beginning 1942, the net operating loss may be
carried back to the two preceding taxable yeah
(but not to any taxable year beginning before Jan. 1,
1941) and is included in computing the net operating
loss deduction for such preceding taxable year. The
net operating loss for any taxable year which is not
used as a carry-back may be carried forward to the
two succeeding taxable years. For limitations, etc.
pertaining to this provision, see section 122 of the
Code., as amended by see. 153 of the Revenue Act
of 1942.

It should be noted that the net income as tabulated
in Statistics of Income is the net income for the

current year, L e., without benefit of the deduction
due to prior year loss.

(d) For 1936 and subsequent years, contributions
to certain organizations. trusts, chests, funds, etc.,
organized and operated exclusiv~ly for religious,
charitable, scientific, literary, or educational pur-
poses, are permitted as a deduction against the gross
income of corporations (including insurance com-
panies other than life or mutual, but excluding per-
sonal holding companies) if not in excess of 5 percent
of the- net income before deducting such contribu-
tions. (See sec. 23(q), Revenue Act of 1936, and
Internal Revenue Code.) For deduction of con-
tributions by personal holding companies, see page
55 of this report and see. 505 (a) (2), Internal Revenue
Code.

(e) Amortization of buildings, machinery, equip-
ment, or other facilities constructed or acquired on or
after Apr. 6, 191.7, for the production of articles con-
tributing to the prosecution of the war, is included to
a reasonable amount in business deductions for any
taxable year ending before March 3, 1.924. (See see.
234(a) (8), Revenue Act of !921.)

The Second Revenue Act of 1940, In amending
the Code. adds section 124, which provides for
amortization of the cost of emergency facilities
completed or acquired after June 10, 1940 (after
Dec. 31, 19.39 under the 1942 Act) and necessary
for national defense~ to be written off, subject to
certain qualifications and limitations, over a 5-year
period instead of through the ordinary depreciation
and obsolescence deductions based on estimated
usefullife. If, prior to the expiration of the 60-month
pWod, the emergency is officially ended or the
facility ceases to be needed, the corporation may
elect to terminate the amortization period and
recompute the amortization deduction for each
tax year involved, on the basis of the a6tual number
of months in the period. Adjustments of the tax
liability for prior years are then made, where neces-
sary, to give effect to the increases in the amortiza-
tion deduction, but such adjustments are not
reflected in this report.

(f) For 1941 and prior ajears, life, insurance com-
panies are allowed, as deductions in arriving at
net income, the earnings needed to maintain reserve
funds required by law and reserve for dividends.
For 1942, in lieu of these deductio-is, there is allowed
as a credit against net income 93 percent of invest-
ment income less tax-exempt interest. The effect
of this change is to increase both the number of
companies reporting net income and the amount of
net income reported for 1942. There is also, for 1942,
a further limitation on the amount of investment
expenses allowable as a deduction in arriving at
net income. (See par. S, p. 5, and provisions
pertaining to life insurance companies in the various
revenue acts.)

6 The rates of tax apply to the calendar year
indicated. In the case of a rate change during a

fiscal year ending in any of the years 1916 through

19332, the tax was prorated oil the basis of the number

of months in each year. (Tax was prorated for
fiscal years ending in 1916 through 1919, 1922, 1925,

1926, 1928 through 1930, and 1932; alsoon consolidated

returns for fiscal years ending in 1934.)

For fiscal years ending in 1942, after June 30,

taxes are prorated according to the number of days

after June 30, and before July 1, 1942. For fiscal

years other than those listed above, the rates of tax

are those for the calendar year in which the taxable

year began.

7 There was no provision for excess-profits tax, 1909

through 1916, and 1922 through 1932.

8 V%Tbilc any corporation with net income of less

than $3.000 is exempt from tax. the specific exemption

of $3,000 is notallowable to foreign corporations with

net income of $3.000 or more. nor is such exemption

allowahle. for 1921, to domfstic corporations deriving

a large percenta
'
ge of their gross income from sources

within a possession of the United States.

(Footnotes continued on P. 368)
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I "Invested capital" within the meaning of the
statuto is the capital actually paid in to the corpora-
tion by the stockholders, plus the earned surplus
and/or undivided profits (exclusive of profits for the
current year) and exclusive of inadmissible assets as
defined in the revenue acts. (See see. 207, Revenue
Act of 1917, and sees. 325 and 3326, Revenue Act of
1918.) * For 1917, foreign corporations reported that
proportion of invested capital which net income
from sources -%vithin the United States was of the en-
tire net income. For 1918 through 1921, it was not
rieccssary for foreign corporations to report invested
capital, and for 1921, it was not necessary for corpo-
rations deriving a large percentage of their gross
income from. sources within a possession ofthe United
States to report.invested capital. (See note 10.)

10 The war-profits and excess-profits taxes of foreign
corporatiuns, 1918 through 192f, arid of corporations
df-rivin_g a large percentage oftheir gross income from
sources within a possession of the United States for
1921, are computed by comparison Nvitb representa-
tive corporation s whose invested capital can be satis-
factorily determined and which are engaged 'in a like
or similar trade or business and similarly circum-
stanced. (See note 9 above, and sec. 3328, Revenue
Acts of 1918and 1921.)

11 Provided that the sum of the excess-profits tax
arid the war-profits tax for 191S shall not be more
than 30 percent of the net income in excess of $3,000
and notill excess of $20,000, plus 80 percent of the net
income hi excess of $20,000. (See see. 302, Revenue
Act of 1918.)

12 Beginning 1018, domestic corporations are allowed
a credit against income tax paid to the United States
for income and profits taxes paid to foreign countries
or possessions of the United States.

(a) For 1921 and subsequent years, the credit
cannot exceed the proportion of the total tax against
which the credit is taken., that the taxpayer's net

frorn sources without the United States bears
io the entire net income.

(b) For 1921 through 1931, the amount of income
and profit taxes paid to Joreign countries or United
States possessions, in excess of that deducted as a, tax
credit, is permitted to be included in deductions
against gross incoine.

(c) The. credit against tax is not allowable to (1)
foreign corporations, (2) domestic corporations de-
riving a large percentage of their gross income from
sources within a possession of the United States, (3)
China Trade Act corporations, (4) personal holdin.-
companies, and (5) beginning with 1940, corporations
improperly accumulating surplus; but to these cor-
porations, such foreign taxes are allowable as a de-
duction from gross income, provided that in the case
of (1), (2), or (3) above, the tax is imposed upon
income from sources within the United States.
Foreign corporations were not allowed to deduct
income taxes paid to foreign countries either as a tax
credit or in general deductions, 1918 through 1920.

(d) For !932 and subsequent years, domestic cor-
porations (other than those described in (c) above)
may elect (1) to credit against the income tax lia-
bility to the United States, the income and profits
taxes paid to foreign countries or United States pos-
sessions, the credit to be limited as described in (a)
above or (2) to include the entire amount of such
taxes in deductions froin gross income. The proce-
dure regarding the corporations described in (c)
above remains unchanged.

Beginnhil- 1942, domestic corporations are per-
mitted to hiclude in computing the credit for foreign
taxes paid, those foreign taxes paid in lieu of the
tax upon income, war-profits and excess-profits,
such as taxes on gross income, gross sales, or units
of production. (See sees. 1911 and 23 (c) (2), Revenue
Act of 1932 arid subsequent acts.)

13 The Revenue Act of 1918 provides that if a
corporation was not in existence during 'the whole
of at least one calendar year during the pre-war
period, the credit (with certain exceptions) shall be
the sum of $3,000 and an amount equal to the same

percentage of invested capital (see note 9) for the
taxable year as the average percentage of net income
to invested capital, for the pre-war period of repre-
sentative corporations, but such amount shall not
be less than 10 percent of the invested capital of the
taxpayer for the taxable year.

14 The Revenue Act of 1918 provides that the tax
for 1919 through 1921 shall not be more than 20 per-
cent of the net incomein excess of $3,000 and not in
excess of $20,000, plus 40 percent of the net income in
excess of $20,000.

15 The Revenue Act of 1918 provides that the
tax shall be such a proportion of a tax computed
at the rates for 1918, using the excess-profits and the
war-profits credits applicable to that year, as the
portion of the net income attributable to Govern-
ment contracts bears to the entire net income. plus
such a proportion of a tax computed at the rates for
the current year (1919, 1920, or 1921) as the amount of
the remaining net income bears'to the entire net
income.

16 For 1925 through 1927, income of domestic in-
surance companies, exclusive of mutual companies
other than life, is taxable at 12Y2 percent.

17 The rate for 1929 provided by the Revenue Act
of 1928 was reduced to 11 percent by joint resolution
of Congress No. 133, approved by the President
Dec. 16, 1929.

Is For rate -of tax on consolidated returns, see
table C, pages 375-380.

19 In addition to the excess-profits tax shown in
this tabulation, other provisions of the National
Industrial Recovery Act affecting data in Statistics
of Income are set forth in notes 5 (b) and (c), and
note 8 of table C, page 381.

20 Net income subject to (declared value) excess-
profits tax, for 1934 and subsequent years, includes
partially tax-eXeMDt interest on Government obli-
gations to the extent that such interest is required
to be included in gross income. For 1936 and subse-
quent years, a credit against the net income for
declared value excess-profits tax computation is
allowed, equal to the credit for dividends received
provided in see. 26(b), Revenue Act of 1936, and
Internal Revenue Code.

21 The excess-profits tax under the provisions of the
Revenue Act of 1935 as amended by the Revenue
Act of 1936 is in effect for returns with fiscal years
ending through June 30, 1938.

22 The Revenue Act of 1937 is not a complete taxing
statute in itself, but merely amends and adds to
certain provisions of the Revenue Act of 1936, espe-
cially those pertaining to surtax on personal holding
companies. (See note 43.)

23 Normal tax net income is obtained from the
net income for declared value excess profits tax
computation by subtracting, for 1936 through
1940. (1) declared value excess profits tax, (2) credit
for interest received on certain obligations of the
United States, and (3) credit for dividends received
from domestic corporations subject to tax.

For 1941, in addition to the above, there is allowed
as a credit the amount of excess profits tax levied
Linder the Second Revenue Act of 1940.

Normal tax net income for 1942 is not comparable
With that for prior years because of the allowance
of the amount of income subject to excess profits
tax as a credit in computing normal-taxnet income
for 1942 in lieu of the amount of excess profits tax
allowed in 1941. This provision has the effect of a
further limitation on the credit for dividends re-
ceived, since this credit cannot exceed 85 percent
of the adjusted net income after subtracting the
credit for income subject to excess profits tax.

Mutual investment companies (1941) and Regu-
lated investment companies (1942) may claim a
credit for dividends paid in lieu of the credit for
dividends received.

(Footnotes continued on p. 369)
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21 Certain corporations are taxable at the follovAL-
normal tax rates, regardless of the size of riot income`:

Class of
corijoration

193(1-37
rate
(per-
cent)

1938-39
rate
(per-
cent)

1940
rate
(per-
ceut)

1941
rate

e
ceint.)

0 1
1942
rate- er

cent)

Banks and trust
companies, a
substantial part
of the business
of which is re-
coiving deposits
and making
loans and dis-
Counts----------- L-5 10~ (1) (1) (1)
orporations or-
ganized under
Clihia Trade
Act, 1922-.-*------ 15 1 N N

C'.)r[30ratiOUS de-
riving a large
percentage of
their gross in-
come f rom
sources within a
ijossession of the
United States - __ 15 1 6 1, ~2 0) 0) 0)

1-*oreign corpora-
LiODS:

Resident ------ 22 19 24 24 24
`,;oaresident b- 1 51 13 1 G, ~, ~2 27.!,-_', 30

Insurance com-
pallies ----------- 15 t 6

Nratual in v s
in c n t c o in -
panies ---------- H '_14 24 24 1

,, Same as ordinary corporations (see pp. 364-365).
b Data for nonresident foreign corporations are not

inclu,ied in this re-Dort. For rates applicable to cor-
porations organized under the. laws of certain foreign
countries, see the Code and Regulations.

,: Regulated investment companies for 1942.

25 To determine the "Undistributed net income"
subject to surtax for 1936 and 1937, it is first necessary
to determine the "Adjusted net income'

'
which is

net ilicom~ for excess-profits tax computation less the
sum of the excess-profits tax, normal tax, interest
received on certain Government obligations subject
to excess-profits tax, and certain credits allowed to
'ialding company alliliates and to national mortgagge
associations. This "Adjusted net income" less the
4-tividends paid credit and the credit for contracts re-
stricting the payments of dividends becomes the
"Undistributed net income." The undistributed
profts tax rates for corporations filing returns for
fiscal years beginning in 1937 and ending in 1938 are
those provided by the Revenue Act of 1936. The
following corporations are not subject to the surtax
oil undistributed profits: (1) Banks, (2) domestic
corporations which for any portion of the taxable
year are in bankruptcy, . (3) insurance companies,
(4) foreign corporations, (5) corporations deriving a
large percentage of their gross income from sources
within a possession of the United States, (6) corpora-
tions organized under the China Trade Act, 1922,
and (7) joint-stock land banks.

26 When the "Adjusted net income'? for 1936 and
1937 is less than $50,000, a specific credit is allowed.

V "Adjustpd net income" for 1938 arid 1939 meaus
net income (after deducting the declared value excess-
profits tax) minus the credit for interest received
on certain obligations of the United States and
Government corporations. This "Adjusted net
income" less the "-Dividends received credit" is the
amount subject to income tax.

23 The Internal Revenue Code, approved Feb. 10,
1939, which was enacted as law, codified certain
general laws of the United States and parts of such
laws relating exclusively to 'Internal revenue, in force
oil Jan. 2, and repealed all such laws and parts
of lawscodified therchi to theextent that they related
exclusively to internal revenue, as of the effective
dates of the respective corresponding provisions of
the Code.

29 For 1938-39, the tax on dividends received is
at the rate of 12 percent.;~O

The tentative tax, 19 percent of -"Adjusted net
iLicome" is reduced by 16y,_, percent of the "_DiVi.
,-[ends received credit" and 2y_, percent of the I'Divi-
;-',ends paid credit," except for certain corporations-
those in bankruptcy and receivership, joint-stock
land banks, and rental housing corporations-for
which the 19 percent tax is reduced by 2~/2 percent of
"Adjusted net iilco~;e." (See note 27.) The in-
come tax rates for corporatlons filing returns for fiscal
years beginning in 1937 and ending in 1938 are those
provided by the Revenue Act of 1936.

~l Revenue acts i)assed after Feb. 10, 1939 (the
(late of the enactment of the Internal Revenue CodcO
are not complete taxing statutes in themselves but
consist of amendments to the Code. There is no
one effective date for all provisions of each act;
some of the provisions are retroactive, others apply
to the current tax period, while still otiters are
effective for future taxable years.

The Revenue Act of 1939 is not listed since its
provisions do not pertain to the items set forth in
this table; the rates of tax provided were ilever in
effect, beingsuperse-ded by those of tae two Revenue
Acts of'1940.

12 lucludes defense tax rates, which for income
defense tax oil returns with tuxable year beginning
after Dec. 31, 1939, is 10 percent of the rates provided
by the first Revenue Act of 1940; and for declared
value excess-profits defense tax oil returns with tax-
able years eliaing afterJune 30, 1940, is 10 percent of
the declared value excess-profits tax r~t,, for 1940.

33 Section 710 of the Code, added by the Second
Revenue Act of IJ40, imposes all excess prof ii.s tax in
addition to the declared value excoss-prolit s tax
which has been in effect since june 30, -For
computation of tax on corporations completing
contracts under the Merchant Marine Act. see
section 726 of the Code; oil corporations engaged
in mir.iing strategic metals, see section 731, both
sections being added to the Code by the Second
Revenue Act of 1940. See note 41(c).

34 The basis for computing average baso period
net income is the normal-tax net inconie for each
of the four years immediately preceding the taxal.-ile
year, adjusted for each base period year to produce
the excess profits net income.

Under the general averaye method, the average
base period net income is the aggregate of the excess
profits riot -income. for the base period years divided
by the number of nionths in the base period and
multiplied by.12. If there is an excess profits deficit
in one or more of the base period years, zero is sub-
stituled for the largest such amount in arriving at
the Z_'gregate.

The Revenue Act of 1942 provides that a corpora-
tion which in any year of its base period had income
of less than 75 percent of the average of the three
other years is allowed to use 75 percent of the avera.1-,e
of those 3 yearshi computingits base period averol."~"-

Under the increased earnings wi.elhod, the income
for the last half of the base po-11-ioal Is increa.~ed by
one half of the excess of the iiicorj~i for the last half
over the income for the first lialf and the suin is
divided by the number of months in the last half
and multiplied by 11 Tile result, limited to the
highest excess profits not income for any taxable
year iia the base period, represents the average
base pc~riod income.

For detailed adjustments niade i.,,, computin~-
excess profits not income froin nornial-tax liet in-
come, see Form 1121. Facsirailefor.19421soup,407.

(F ootnotes contin ued on p. 370
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75 For invested capital of foreign corporations and
corporations receiving a large percentage of their
gross income from sources within a possession of the
United States, see section 724 of the Code, added
by the Second Revenue Act of 1940.

36 (a) Excess profits net income computed under
income credit method for 1940 is obtained from normal-
tax net income (described in note 23) by adding
net long-term capital loss and subtracting the surh
of:

(1) Income and income defense taxes.
(2) Net long-term capital gain.
(3) Net gain from sale or exchange of depreciable

property held more than 18 months.
(4) Income from retirement or discharge of bonds,

etc.
(5) Refunds and interest on Agricultural Adjust-

ment Act taxes.
(6) Recoveries of bad debts.
(7) Dividends received crpdit adjustment.
(8) Abnormal income attributable to other years.
Excess profits net income computed under the

income credit method, for 1941, is the same aq above
except that item (1) above is not deductible, and
additional charitable deductions are allowable.
The starting point in the computation of excess
profits net income for 1941 remains the normal-tax
net income computed without deduction of excess
profits tax.

(b) Excess profits net income computed under
invested capital credit method, for 1940 and 1941, is
the excess profits net income as computed in (

'
a)

above plus (1) 50 percent of interest on borrowed
capital and (_~) interest, on Government obligations;
and less the dividends received credit adjustment.
(See Code, see. 711, added by the Second Revenue
Act of 1940.)

(c) The excess profits net income for returns with
taxable year beginning in 1942 is obtained from the
normal-tax net income (computed without allow-
ance of credit for income subject to excess profits
tax and without allowance of dividends received
credit) by making the following adjustments:

(1) Under the income credit method there is added
the net short-term capital gain and the adjustment
to net operating loss deduction, there is subtracted
the sum of:

(a) Net gain from sale or exchange ofcapital assets,
(b) Income from retirement or discharge of bonds,

_(c) Refunds and interest on Agricultural Adjust-
ment Act taxes,

(d) Recoveries of bad debts,
(e) Dividends received credit adjustment,
(f) Nontaxable income of certain industries with

depletable resources.
(2) Under the invested capital credit method, the

excess profits net income is computed as in (c)(1)
above plus (a) 50 percent of interest on borrowed
capital and (b) interest on Government obligations.

(d) For life insurance companies, under the income
credit method, for 1942, there is deducted from the
normal-tax net income the excess of (I) the product
of (1) the figure determined Under Code section

202(b)-which for 1942 is .93-and (2) the excess
profits net income before adjustments over (11) the
adjustment for certain reserves provided in section
202(c)-which for 1942 equals 3Y4 percent of the
u-nearned premiums and unpaid losses on contracts
other than life or annuity which are not included in
life insurance reserves. Under the invested capital
credit method there is deducted from the normal-tax
net income 50 percent of the excess described in (d)
above.

37 For 1940 and thereafter the amount of taxes paid
to foreign countries or United States possessions not
allowable asa credit against income tax is allowable
to a domestic corporation as a credit against the
excess profits tay: on Form 1121, subject to the limi-
tations provided by section 729 (e) and (d) of the
Code.

38 Surtax net income, as reported on Form 1120,
is greater than normal-tax net income, as described
in Dote 23, by the amount of interest received on
certain obligations of the United States and its
instrumentalities issued prior to Mar. 1, 1941.

Mutual investment companies are subject to
surtax on their Supplement Q surtax net income
(defined in sec. 104, Revenue Act of 1941) at the
rates shown in table A. For 1942 "Regulated"
replaces "Mutual," and the surtax rate is 16 percent.

Beginning i942, public utility companies, other
than railroads, are allowed a credit for dividends
paid on their preferred stock in arriving at surtax
net income; life insurance companies are subject
to surtax on their adjusted corporation surtax net
income (defined in see. 163 of the Revenue Act of
1941); the surtax rate for consolidated returns is
2 percent higher than for nonconsolidated returns;
Western Hemisphere trade corporations (defined
in see. 109 of the Code, added by see. 141 of the
Revenue Act of 1941) and non resident foreign cor-
porations are exempt from surtax.

39 The tax on those mutual insurance companies
other than life or marine which are not granted an
exempt status (see note 2 (q) is, in general, the
larger of (1) a tax on the net investment income at
the regular normal tax and surtax rates, or (2) a
special tax of I percent on the gross amount received
from interest, dividends, rents,and net premiums,
less (a) dividends to policy holders and (b) wholly
tax-exempt interest.

40 The unused excess profits credit for any taxable
year beginning on or after January 1, 1942 may
be carried back and credited against the excess
profits net income for each of the two preceding
years (but not for any taxable year beginning before
January 1, 1941) for the purpose of determining the
adjusted excess profits net income for such taxable
year. The unused excess profits credit for any
taxable year which is not used as a carry-back may
be carried forward to the two succeeding taxable
years. For 1940 and 1941, the unused credit could
be carried forward only,

(Footnotes continued on p. 371)
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41 (a) The sum of the excess profits tax, normal

tax, and surtax (not including the surtax on corpo-
rations improperly accumulating surplus) is limited
to 80 percent of the corporation surtax net income,
computed without the credit for income subject to
excess profits tax.

(b) The Revenue Act of 1942 provides for a p6st-war
refund of an amount equal to 10 percent of the
excess profits tax for each taxable year. This refund
is represented by non-interest-bearing, non-negoti-
able bonds redeemable after the war. However,
part or all of such credit is available currently for
debt retirement. (See par. (c) of this note.) The
post-war refund for taxable years beginning in
1941 and ending after June 30, 1942, is limited to
10 percent of the prorated tentative tax computed
under the Revenue Act of 1942. No post-war refund
applies if the taxable year began in 1941 and ended
before July 1, 1942.

(c) At the election of the taxpayer, a credit for
debt retirement is allowable against the excess
profits tax. This credit is limited to the lesser of
(1) 10 percent of the excess profits tax or (2) 40 per-
cent of the net debt reduction below the smallest
amount of indebtedness outstanding at any time
since Sept. 1, 194-9. No credit for debt retirement
is allowable* for taxable years beginning in 1941
and ending before Sept. 1, 1942.

(d) Beginning 1942 (retroactive to 1940), the
general relief provisions under section 722 of the Code
are made broader and more liberal. Taxpayers
using the average earnings method of computing
excess profits credit are permitted to have their
base earnings reconstructed in cases of abnormalities
or hardships, provided they can establish that
their actual base period earnings were abnormal.

(e) Corporations having a contract (or subcon-
tract) with the United States or any agency thereof
for an amount in excess of $100,000, which contract
was made after April 28, 1942, or was not fully paid
prior to that date, may be required to renegotiate
the prices of such contract if, in the opinion of the
Secretary of the Department with which the con-
tract was made, excessive profits have been realized
or are likely to be realized. Under section 403 of
the Sixth Supplemental National Defense Appro-
priations Act (Public No. 528, 77tb Congress, 2d
Session) the Secretary is authorized to (1) require
the contractor (or subcontractor) to renegotiate
the contract price, (2) to withhold from the con-
tractor the amount of the excess profits, and (3)
to recover such amount from such contractor in
case any amount of the contract price found as a
result of such renegotiation to represent excessive
profits shall have been paid to the contractor.

No renegotiation can be commenced by the
Secretary more than one year after the close of the
fiscal year of the contractor (or subcontractor)
within which completion or termination of the
contract, as determined by the Secretary, occurs.

When war contracts (or subcontracts) are renego-
tiated and the taxpayer is required to repay part
of receipts under the contract in a year subsequent
to the receipt, no refund or abatement of excess
profits or income taxes for prior years isto beallowed.
Instead, such taxes are to be applied as a credit or
off -set against the amounts to be repaid.

This renegotiation provision, which is to be in
force for three years after the termination of the
war, affects the gross income, total compiled re-
ceipts, compiled net protit, net income, and taxes,
for 1940-1942 as tabulated in this volume, by the
amount of the renegotiation settlements made
after the returns were filed. Data pertaining to
these settlements are shown on pp. 24-41.

(f) For 1941 and 1942, in the case of a domestic
corporation engaged in the mining of certain strategic
metals, that portion of the adjusted excess profits
net income which is attributable to such mining is
exempt from excess profits tax. The tax on the
remaining portion of the adjusted excess profits
net income is an amount which bears the same
ratio to the tax computed without regard to the
provisions of Code section 731 as such remaining
portion bears to the entire adjusted excess profits
net income.

42 For 1942, an alternative tax is provided for cor-
porations with net long-term capital gaia in excess
of net short-term capital loss, which, in effect.
limits the total normal tax and surtax on sucli
excess to 25 percent. (See table B. p. 374.) For
1941 net long-term gains were taxed at the regniar
normal tax and surtax rates.

43 Rates ofsurtax on personal ~oldiny cornpanies -

Federal
tax law

In-
Come
year

Taxable income
Rate
~per-
con t)

Revenue Act I
of" 1

19,34--------
1
934

19:35

1936-------- I'M6

First $100,000
---6oExceeding$100, 6-1

First $2,000 ------------
Next $98,000---------
Next $400,000 --------
Next $500,000 --------
Exceeding $1,000,000-1

1937----- 1.19,37
!

I

I1938----- 193, 11irst,$2,000 ----------
Internal Revc- i, 1 9,29 1( ~,xceeding $2,000 - - __ ~

nue Code.
Revenue Acts
-amending
Code:

1940--------
1941--------

1940
1941

942-------- 1942

00
40
8

18
28
1I's
,18

65
7-5

First $2,000---------- 71. 5
Exceeding $2,000 - - - _; 82.5
First $2,000---------- 75
Exceeding- $2,000 ---- 85

, For definition of a personal holding company
see p. 54 of this report and sec. 501, Internal Revenue
Code: A foreign personal holding company, with
t~xable year ending after August 26, 1937 (the effec-
tive date of the Revenue Act of 1937), is not taxed
as such, but its undistributed net income is to be
included in the gross income of its United States
shareholders. (See see. 337, Revenue Act of 1937
and Internal Revenue Code.)

The taxable income of a personal holding company
is: "Undistributed adjusted net income" for 1934
through 1937; "Undistributed Title IA net income"
for 1938; and "Undistributed subchapter '~ not in-
come" for 1939-1942. For computation of undis-
tributed subchapter A net income for 1942 see p. 55
of this report. also sections 504 and 505 of the Code.

b These rates include the 10 percent defense tax
increase for 040 which was incorporated into the rate
schedule for 1941.

c For 1942, an- alternative tax is provided for
persorial holding companies with net long-term
capital gain in excess of net short-term capital loss,
which, in effect, limits the total tax on such excess
to 25 percent. For 1941 the net long-term capital
gain Nvas taxed at the regular rates.

(Footnotes continued on p. 372)
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44 A corporation which permitted an unreasonable
accumulation of profits, although subject to all war-
profits and excess-profits taxes, was not subject to the
ordinary corporation income tax for 1913 through
1920, but the individual stockholders were taxed
upon their proportionate shares of its net income,
whether distributed or not. For 1917, there was also
a penalty tax of 10 percent upon that portion of the
total net income remaining undistributed six months
after the close of the taxable year, in excess of the in-
come actually employed in the business, or invested
in obligations of the United States issued after Sep-
tember 1, 1917.

For 1921 and thereafter, there was a penalty tax, in
addition to the ordinary corporation income and
profits taxes, imposed upon the taxable net income
of a corporation where it was shown that there had
been an evasion of surtax as a result of an unreason-
able accumulation of profits. The rate of this addi-

Federal tax law

Revenue Act of:
1934------------

1936------------

1938------------
Internal Revenue

Code.
Revenue Acts
amending Code:

1940------------
1941 ------------
1942------------

tional tax was 2.5 percent for 1921 through 1923. It
was increased to 50 percent for the years 1924 through
1933, and to the rates shown in the table below for
1934 through 1939, with the provision for 1926 through
1937 that the additional tax shall not apply if all the
shareholders of the corporation include in their gross
income their pro rata shares, whether distributed
or not, of the retained net income of the corporation
for such year, with the added provision for 1936
and 1937 that 90 percent or more of such retained net
income be included in the gross incom6 of share-
holders other than corporations. For 1938 and there-
after this provision for shareholder's payment of sur-
tax on pro rata shares is replaced by the "Consent
dividends credit." (See see. 102, Revenue Act of
1936 and Internal Revenue Code.) The rates of tax
on corporations improperly accumulating surplus
(other than personal holding companies) for the
years subsequent to 1933 follow:

Rates ofsurtax on corporations improperly accumulating surplus

Income
year

I
Taxable income Rate

(percent)

1934, 1935

1936, 1937

1938 ------
19

1940------
1941------
1942------

Adjusted net income:
Less than or equaling----------------------- $100,000
In excess of---------------------------------- 100,000

Retained net income:
Less than or equaling ----------------------- $100,000
Ila excess of---------------------------------- 100,000'

Less than or equaling ------------------------ $100,000
In excess of---------------------------------- 100,000

Less than or equaling ----------------------- $100,000
In excess of---------------------------------- 100,000

25
35

* 15
* 25

25
35

b 27. 5
b 38. 5

a For corporations not subject to the surtax on un- b These rates include the defense tax increase for
distributed profits, these rates are 25 and 35 percent. 1940 which was incorporated into the rate schedule
(See see. 102, Revenue Act of 1936.) for 1941.



TABLE B.-Corporation income tax returns-capital gain and loss provisions under Federal tax laws for the income years 1932-19421

Federal tax law Income
year Definition of capital assets Period held Treatment of capital gain Treatment of capital loss

Revenue Act of:
1932---------------- 1932, 1933 Property held for more than 2 years, whether 2 years or inore---- Included in net income Entirely deductible.

or not connected with trade or business, and taxed at regular
but not including stock in trade or other rates.
property of a kind which would properly
be included in inventory, or property held
primarily for sale in the course of trade or
business.

1934---------------- 1934, 1935 All property, whether or not connected with (Regardless of pe- Included in net incou~e Limited to amount of capital gains plus
1936---------------- 1936, 1937 trade or business, regardless of period held, riod held.) and taxed at regular $2,000 or to the amount of the capital loss,

except stock in trade or other property rates. whichever is less. (This limitation does
which would properly be included in in- not apply to losses sustained by certain
ventory, or property held primarily for sale banks and trust companies on the sale of
to customers in the ordinary course of trade certain bonds, etc., but does obtain in
or business. regard to losses on stocks.)

1938---------------- 1938 Same as 1934-1937 with the addition of: (Regardless of pe- Included in net income Same as 1934-1937. Losses sustained through
Internal Revenue 1939 except property used in trade or business of riod held.) and taxed at regular securities which are capital assets becoming

Code. a character which is subject to allowance rates. worthless during the taxable year are con-
for depreciation. sidered as losses from sales or exchanges of

capital assets except as to certain banks
sustaining losses through worthless bonds.
(See section 23 (g) and (k), Internal Reve-
nue Code.)

Revenue Acts amend-
ing Code:

1939---------------- 1940 Same as 1938-1939, with the addition for 1941 Short-term: 18 Included in net income Short-term capital losses are allowed in the
1941---------------- 1941 of: except short-term noninterest-bearing months or less. and taxed at regular current year only to the extent of the short-

Government obligations issued on. or after rates. term capital gains, the excess short-term
March 1, 1941, on a discount basis. capital losses (in an amount not in excess

of the net income for such current year)
being allowable against the short-term
capital gains of the first succeeding taxable
year only, and to the extent that such
short-term gains have not already been
offset by the short-term capital losses of
such first succeeding taxable year.

Long-term: More Included in net income Long-term capital losses are entirely de-
than 18 months. and taxed at regular ductible.

rates.

'For 1031 and prior years, there was no distinction made between the annual pro fits of a corporation and the occasional profits from the sale of assets.



T"LE B.-Corporation inco7ne tax returns-capital gain and loss provisions under the Federal tax laivs for the income years 1982-1942 I-Con.

Federal tax law Income
year Definition of capital assets Period held Treatment of capital gaLo Treatment of capital loss

Revenue A6ts amend-
ing Code-Con.
1942---------------- 1942 Same as 1941 with the addition of: except Short-term: 6 Included in net income Short-term capital losses are allowable

real property used in the trade or business. months or less. and taxed at regular against both short- and loDg-term capital
(However, if there are any aggregate net Long-term: More rates. gains of the current year. T. "A ; .,

'gains from sale or exchange of business real than 6 months. Included in net income allowableLong-term capital losses ~re
estate, other depreciable business property, and taxed at regular against both long- and short-term capital
and involuntary conversion of business rates unless the long- gains of the current year. I
property or of capital assets, all held for term capital gain ex- For the purpose of determining the extent
more than 6 months, such gains are con- ceeds the short-term ofdeductibility of capital losses in the taxable
sidered as from sales or exchanges of capital capital loss in which case year, all short-term and long-term gains and
assets. If, when the gains and losses from the corporation may pay losses taken into account are considered to-
the items described above are grouped, a the alternative tax if such gether and losses-long-term or short-term-
net loss results, the loss is treated as an alternative tax is less are deductible only to the extent of the
ordinary loss-fully deductible. For the than the tax at the regu- aggregate gains-long-term and short-term.
purposes of the deduction for Worthless lar rates. The alterna- Any undeductible excess of capital loss may
stock, stock of an "affiliated corporation" tive tax is the sum of (1) be carried forward into the next five succeed-
is not to be considered a capital asset. The the regular tax on net in- ing years until it is absorbed by the "Net
net loss sustained by a bank from sales or come reduced by the capital gains," defined as the excess of all
exchanges of bonds, debentures, notes, amount of the excess of gains (long-term and short-term) from sales
certificates, etc., issued by a corporation net long-term capital or exchanges of capital assets over losses (long-
with interest coupons or in registered form gain over net short-term term and short-term) from such sales or
is not considered as a sale or exchange of a capital loss and (2) 25 exchanges.
capital asset.) percent of such excess.

I For 1931 and prior years, there was no distinction made between the annual profits of a corporation and the occasional profits from the sale of assets.



TA13LE C.-Consolidated income and profits tax returns-provisions forfiling and tax rates under the Federal tax laws
for the income years 1917 through 19-1f2

Federal tax law
(date of enactment)

income
year I

Type of tax for which
a consolidated return

was permitted

Type* of corporation
permitted to file a

consolidated return
Criterion of affiliation

Consolidated return required
or optional Tax rate 2

Revenue Act of:
1917 (Oct. 3, 1917) 1917 Excess-profits tax only- Domestic corporations, ex- (1) Two or more corporations or part- Required--------------------

(Also Regula- cept public service corpo- nerships (a) ifengaged in thesame or
tions 41, and rations;3 and domestic closely related business or (b) if
Treasury Deci- partnerships. among them there existed contracts
sion 3389). or trade or financial practices which

arbitrarily or artificially influenced
or determined the amount of the
investedcapital ornet income ofone
or more of such corporations or part-
nershi ps, and (2) if95 percent ormore
of the stock was owned directly by a
parent corporation orpartnership or
wascontrolled through closely affili-
ated interests, or if 95 percent of the
stock of one or morecorporations, or
the business of two or more partner-
ships, was owned by the same

1918 (Feb. 24, 1919)- 1918-20 Income, war-proflts, t Domestic corporations,' ex-
interests.

(1) If one corporation owned dir6ctly -----do----------------------- Same as for non-
and excess-profits cept personal service cor- or controlled through closely affili- consolidated re-

t 6 S ttaxes. porations. ated interests substantially all the urns. ( ee a-
stock of the other or others, or (2) if ble A, pages
substantially all the stock of two or 360-363.)
more corporations was owned or
controlled by the "same interests." 5

1921(Nov.23,1921)- 1921-23 For 1921, income, war- Domestic corporations,4 eX- Same as for 1918-20 except that (1) Required prior to January 1,
profits, and excess- cept (1) corporations sub- "the same interest" included the 1922. Optional on or after
profits taxes; for 1922 ject to section 262 (relative case where two or more corporations January 1, 1922. Option
and 1923 income tax to income from sources were owned or controlled by one or binding in subsequent
ouly. -within possessions of the more corporations;6 and (2) for the years unless permission to

United States), (2) corpo- purpose of determining the type of change was obtained from

rations organized under return full disclosure of affiliation the Commissioner.

the China Trade Act of was required if ownership was less

1922, and (3) personal serv- than 95 percent but over 70 percent.
ice corporations for 1921. 1

1924 (June 2, 1924) 1924 hicome tax------------ Same as for 1921-23 ---------- (1) If one corporation owned at,least Option granted anew for

95 percent of the voting stock of.the 1924, but option binding in

other or others or (2) if at least 95 subsequent years unless
percent of the voting stock of two or permission to change was

more corporations was owned by obtained from the Com-

the same intorcsts.5 missioner.

For footnotes, see P. 381.



TABLE C.-Consolidated income and profits tax returns-provisions for filing and tax rates under the Federal tax laws
for the income years 1917 through 1942-Continued

Federal tax law
(date of enactment)

Income
year 1

Type of tax for which
a consolidated return

was permitted

Type of corporation
permitted to file a

consolidated return
Criterion of affiliation Consolidated return required

or optional
Tax rate 2

Revenue Act of:
.1926 (Feb. 26, 1926). 1925-27 Income tax------------ Same as for 1921-23 ---------- For 1925, same as for 1924; for subse- Option granted anew for-

quent. years the ownership of "at 1925 and 1926, but option
least 95 percent of thestock exclusive binding in subsequent
of.non-voting stock which is limited years unless permission to
and preferred as to dividends" was change was obtained from
substituted for "at least 95 percent the Commissioner.
of the voting stock."

1928 ----- do----------------- Same as for 1921-23, except Same as for 1926-27 ------------------- If return was filed in 1927,
that certain Canadian and same basis required unless
Mexican corporations permission to change was

1028 (May 29, 1928) were treated as domestic obtained from the Com-
corporations.' missioner; otherwise op-

tional. Same as for non-
,1929--31 ----- do----------------- Same as for 1928, except that One or more chains of corporations Option granted anew for consolidated re-

life insurance companies connected through stock ownership 1929. In any subsequent turns.6 (See ta-
(see. 201) and insurance with a common parent corporation year, however, corpora- ble A, pages 360-
companies other than life if (1) at least 95 percent of stock of tions which had filed sepa- 365.)
or mutual (see. 204) could each of the corporations (except the rate returns in 1929 and
not be atilliated with any common parent corporation) was after, could elect to file con-
other class of corporation. owned directly by one or more of the solidated returns; but once

other corporations; and (2) the com- consolidated returns were
mon parent corporation owned elected for 1929 or any sub-
directly at least 95 percent of the sequent taxable year such
stock of at least one of the other cor- election was binding for
porations. "Stock" did not include future taxable years, un-
non-voting stock which is limited less permission to change
and preferred as to dividends. was obtained from the

Commissioner.
1932 (June 6, 1912

'
For 1932, Income tax; Same as for 1929-31, except Same as for 1929-31------------------- Same as for 1930-31 ---------- Income tax, Y4 of 1ri

NE tional Indust~ aF 1932-33 fo 1933
,

income andr that a life insurance com- percent higher
Recovery Act (declared value) ex- pany (see. 201) and an than for non-
(June 16, 1933). cess-proflts taxes. insurance company other consolidated re-

than life or mutual (sec. turns; excess
204) could not be included profits tax, same
in the same consolidated as for noncoDsol-
return. idated returns. 6 8

(See table A,
pages 360-365.)



Revenue Act of:
1934 (May 10, 1934)_

1936 (June 22,1936)-

1938 (May 28,1938)-
Internal Revenue Code

(Feb. 10, 1930).

1034-35

1936-37

1
1938-39

For footnotes, see pp. 381.

Income tax only -------

-----do-----------------

-----do--------_------

(1) Domestic corporations
whose principal business
was that of a "common
carrier by-railroad" or (2)
domestic corporations
whose assets consisted
principally ofstock in such
corporation and which did
not operate business other
than that of a "common
carrier by railroad" 9 and
(3) foreign corporations
organized to comply with
laws of contiguous coun-
tries.7 Excluded: (a) Cor-
porations organized under
the China Trade Act, 1922
and (b) corporations sub-
ject to see. 251 (relative to
income from sources with-
in possessions of the
United States).

Same as for 1934-35 except
that the term "railroad"
included street, suburban,
or interurban electric rail-
ways.

Same as for 1936-37 except
that the term "railroad"
included a street or subur-
ban trackless trolley sys-
tem of transportation, or
a street or suburban bus
system of transportation
operated as part of a street
or suburban electric rail-
way or trackless trolley
system.

----- do--------------------------------

-----do--------------------------------

-----do--------------------------------

----- do-----------------------

-----do-----------------------

-----do--------------- -------

2 percent higher
than for noncon-
solidated returns.
For corporations
filing consolidated
returns for fiscal
years ending in
1934, the tax on
income attribut-
able to 1934 was
I percent higher
than for non-
consolidated re-
turns.6 8

Same as for non-
consolidated re-
turns.6 (See ta"
ble A, pages 360-
365.)



TABLE C.-Consolidated income and pro/its tax returns--provislorbs for fi ling and tax rates under the Federal tax laws
for the income years 1917 through 19Jf2-Continued

Federal tax law
(date of enactment)

Income
year

Type of tax for which
a consolidated return

was permitted

Type of corporation
permitted to file a

consolidated return
Criterion of affillation

Consolidated return required
or optional

Yax ra(o

Revenue Acts amend-
ing Code:

1939 (June 29, 1939) Income tax------------ Same as for 1938-39 except For COMMOD carriers same as 1938-39. Saine as for 1930-31 ----------
that the privilege was ex- For Pan-American trade corpora-
tended to Pan-American tions: A domestic corporation en-
trade corporations. gaged in active conduct of trade or

business in the United States and
owning directly 100 percent of the
capital stock of one or more domestic
corporations each of which was en-
gaged solely in the active. conduct of
trade orbusiness in Central or South
America (hereafter referred to as a
Pan-American trade corporation).
Such corporations (including the
parent corporation) were deemed to
be an affiliated group provided that
(1) at least 80 perceilt, of the gross

1940, income for the taxable year of the
1041 parentcorporation was derived from Same as for non-

sources other than royalties, rents, consolidated re-
dividends, interest, annuities, and turns.$ (See ta-
gain from the sale or exchange of ble A, pp. 360
stock or securities; and (2) at least; 365.)
90 percent of the gross income for the
taxable year of each of the Pan-
American trade corporations was
derived from sources other than the
sources listed under (1); and (3) no
part of the gross income for the tax-
ableyear of any of the Pan-American
trade corporations was derived from
sources within the United States.



Second Revenue
Act of 1940 (Oct.
8,1940).

Excess profits tax
Amendments,
1941 (Mar. 7,1041,
effective as of
Oct. 8, 1940).

For footnotes, see ;pp. 381.

Excess profits tax
under see. 710 of
Code, added by Sec-
ond Revenue Act,
1940.

Any corporation except:
(1) Corporations exempt

from the excess profits
tax under Second
Revenue Act of 1940.

(2) Foreign corporations
other than certain Ca-
nadian and Mexican
corporations.7

(3) Corporations organ-
ized under the China
Trade Act, 1922.

(4) Corporations subject
to section 251 (relative
to income from sources
within possessions of
the United States).

(5) Personal service cor-
porations.

(6) Life or mutual insur-
ance companies, but
they were considered
as includible corpora-
tions if two or more
such domestic coin-
panics alone filed a
consolidated return
and each was subject
to tax under the same
section of chapter of
the Codb.

One or more chains of ineludible
cor-porations connected through stock

ownership with a common parent
corporation which was an includible
corporation, if (1) at least 95 percent
of each class of the stock. of each of
the includible corporations (except
the common parent corporation)
was owned directly by one or more
of the other includible corporations,
and (2) the common parent corpq-
ration owned directly at least 95 per-
cent of each class of the stock (exclu-
sive of nonvoting stock which is
limited and preferred as to divi-
dends) of at least one of the other
includible corporations.

Optional. If a consolidated
return was filed for 1940,
a consolidated return is
required in subsequent
years unless permission to
change is obtained from
the Commissioner.



TABLE C.-Consolidated income and profits tax returns-provisions for filing and tax rates under the Federal tax laws W
for the income years 1917 through 1942-Continued

Federal tax law
(date of enactment)

Income
year

Type of tax for which
a consolidated return

was permitted

Type of corporation
permitted to file a

consolidated return
Criterion of affiliation

Consolidated return required
or optional

Tax rate 2

Revenue Acts amend-
Ing Code:

1942 (Oct. 21, 1942)_ 1942 Income tax, and excess
profits taxundersec.

Any corporation 10 except:
(1) Corporations exempt

One or more chains of includible cor-
porations connected through stock

Optional, but the making
of a consolidated return Is

Normal tax and ex-
cess profits tax

710 of Code under Code see. 101. ownership with a common parent upon the condition that same as for non-.
(2) Life or mutual insur- corporation which is an includible the affiliated group shall consolidated re.

ance companies, but
they were considered

corporation of (1) stock possessing
at least 95 percent of the voting

make both a consolidated
income tax return and a

turns; surtax Is 2
percent higher

as includible corpora- power of all classes of stock and at consolidated excess profits than for noncon-
tions if two or more least 95 percent of each class of the tax return for the taxable solidated re-
such companies alone non-voting stock of each of the in- year, and that all corpora- turns.6 (See ta-
filed a consolidated re- cludible corporations (except the tions which at any time ble A, pages

turn and each was sub- common parent corporation) is during the taxable year 360-365.)
ject to tax under the owned directly by one or more of have been members of the
same section of chap- the other includible corporations; affiliated group making a
ter I of the Code. and (2) the common parent corpo- consolidated income tax

(3) Foreign corporations ration owns directly stock pos- return consent to all the
other than certain Ca- sessing at least 95 percent of the consolidated income and
nadian and Mexican voting power of all classes of stock excess profits tax regula-
corporations.7 and at least 95 percent of each class tions prescribed. The

(4) CorporatiODR subject of the non-voting stock of at least making of a consolidated
to section 251 (relative one of the other includible corpora- income tax return shall be
to income from sources tiODS. The term "stock" does not considered as such con.
within possessions of include non-voting stock which is sent.
the United States). limited and preferred as to divi-

(5) Corporations organ- dends.
ized under the China
Trade Act, 1922.

(6) Regulated invest-
ment companies (tax-
able under supple-
ment Q of Code).



Footnotes for ta-ble C, synopsis of Federal tax laws

I There was no provision for the filing of consolidated returns for years prior to 1917.
For description of "Income year," see note 3, p. 366.

3 See note 6, p. 367.

8 Public service corporations (railroads, gas, electric, water, etc.) when not grouped
into one operating unit-particularly when situated in different jurisdictions and sub-
joct to regulation by public service commissions-were not allowed to file a consolidated
return without the Commissioner's special permission. When, however, such utilities
were owned by an industrial corporation and operated as a plant facility or as an integral
part ofa group organization of affiliated corporations required to file a consolidated re-
turn, the return of the utilities was to be included in the consolidated return. A

4 An affiliated corporation organized after Aug. 1, 1914, and not a successor to a then
existing business, 50 percent or more of whose gross income was derivei from a Govern-
ment contract or contracts made between Apr. 6, 1917, and Nov. 11, 1918, inclusive, could
not be included in a consolidated return, and the corporation so segregated was assessed
on the basis of Its own Invested capital and net income. A domestic corporation which
owned a.majority of the stock of a foreign corporation was not permitted to include the
not income or invested capital of such foreign corporation in a consolidated return.

5 Corporations were not hold to be affiliated when the stock of two or more corpora-tions
was owned or controlled by two or more individuals or by two or more partnerships

(or under the acts of 1921-26 by two or more corporations) unless the percentage of stock
held by each Individual or partnership (or corporation) was substantially the same in
each of the affiliated corporations.

6 In arriving at net income subject to tax, only one specific exemption is allowed for
the entire affiliated group.

7 In the case of a domestic corporation owning or controlling, directly or indirectly, 100
percent of the capital stock (exclusive of directors' qualifying shares) of a corporation
organized under the laws of Canada or of Mexico and maintained solely for the purpose
of complying with the laws of such country as to title and operation of property, such
foreign corporation, at the option of the domestic corporation, was treated for 1928 and
subsequent years as a domestic corporation.

8 The rate of income tax for consolidated returns, 1932 and 1933, is 14Y2 percent, except
for returns with fiscal year ending in 1934, on which the tax attributable to 1934 is at the
rate of 14% percent. (See see. 218(e), National Industrial Recovery Act.) The rate of
income tax for consolidated returns with taxable year beginning on or after Jan. 1, 1934,
is 15% percent. (The National Industrial Recovery Act provided a rate of 153,J percent,
but this was superseded by the Revenue Act of 1934, which provided 15% percent.)

The term "common carrier by railroad" included steam and electric railroads, but
did not include street, suburban and interurban electric railways or express, refrigerator,
or sleeping car companies.

10 The privilege of filing consolidated returns is not extended for the purposes of surtax
on personal holding companies except in case of affiliated groups of railroad corporations
which would have been entitlod to file. eonsolidated retnt-iis under prior law.

W



RETURN FORMS FOR -J 94 2

FACSIMILES OF-

Form 11 20 : Corporation income and declared value excess-profits
tax return .

Form I 1 20L : Life insurance company income tax return .

Form I 1 20M : Mutual insurance company income tax return .

Form 1121 : Corporation excess profits tax return .

Form 11 20H : Return of personal holding company.

383
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NITED STATES
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AFFIDAVIT . (Sas Instruction E)
We,i the undersigned, president (or vim president, or at her principal offimr) and t-neurer (or assiRtant tmmumr, or chief accounting officer) of Lhe

co-porat on for which this return is made. being severally duh- sworn, ench for himself deposics and save that this return (including any mcca-pa yLug
for be Ischedules and statements) has been examined by him and is, to the best of his knowledge and belief, a true, correct. and complete returra, nuidle in good faiitb.

the taxable yr.ar taLed. pursuant to the riternial Revenue Code Rod the regulations iinued thereunder .

St,t-'Ibed -I 8-m 1. Ina this day of 194- .. . . . . . .... .. ... ... -------------------------- I ... ... . .
jPwWdeiua,~Pfindpalillmr) (S-LAU .)

Co. ooT&
(919- of -fl- -desholnertas astail m1k) L- - - - - - IT-. aintatu T'-ww. or chial

(sone Cuts)
AFFIDAVIT. (Sioa Iriatetiction E)

11we swear (or affirm) that 11we prepared this returti for the person named herein and that the return (iticluding my accompanying acbedulm, AW
statements) is a true, correct, and complete statmocat of all the information respecting the tax liability of the person far whom this raturn has bean prepared
.if which I/we have any knowledge.

Sut-ibed and sworn Z before me this day of ...... ... . . ... ....... . . . 19L-.

.. . . ... . ... .... . . . .. .... . . . . ... . . . . ..... . .. ----
(114- at pwa,i, -P-nes, iha~

- - -- -- - -- - ---------------
(TUW (N- a anin . woolapir. 4 say)
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U_ N_

DECLARED VALUE VCFSS-PROFM TAX COMPUrATION . (Ses Coanputation Instuructions)

C .1- A C .L. 3
Rue,

1. Not income for declared value eseess-pm6ts tax enraputation (item 31 . paw O .. ..___ 3. . . . . .. . . . .... . .... . .... . .
.

2. V.1-e mrinun-a T
V--c- I - Ists . 11 -11-- -: a=

.1 .11 . Jaly 3.1 1-) --------------------------------------- S . . . . . . ... . . . . .. . . ... . .. . . . . .
3 10 percent o(Une 2 .. . . . . .. . . . . . . .. . . . . . . .. .. . . . . . .. . . . . . .. .. . .

. . S

. ... . ..... . .. . . . . . . .
4. Dividends meeived credit (85 percent of column 2 . ii`c "E

butootinexcemo(85 percentofitem37 minusitena 38, page 1) .J~_ * ------ ----------- ---- I . . . . . . . . . . . .
S. Balance subject to declared Value excess-profits tax (line I mia" total of Item 3 and 4) $. . . . . . .. .. . . . . . . . . .. .. .
6. Ataount. taxable at 6 .5 percent IS percent of line 2, but not mom than line 5) ; and tax.. . . .. . . . . . . . .. . .. 6.6%
7. Balance taxable at 13 .2 percent (line 5 minus line fl~ column 1) : Rod uu~------ - -------_I S. . . . . .. . . . . . . .
g. Total declared value excess-profit.3 tax (total of line 6, column 3, and line 7, column 3) . ._ . . . .. . . . . ..

INCOME TAX COMPL)TATION. (See C-omputation Instructions)

M01MAL TAX COMPUTATION
DOMES11C CORPOILATHIM WITH WORMAL,TAIK NET INON13 NOT OVER am

0. Norm.l.t.. nrt 1-orne (itc . 40
. page .. . .. . . . . .

.. .. . . . .. .. . . . .... .. . . . .. .. . . . .. ... . .. .. . . . . . . . . . $_ . .. . . . . . .. . . . .
10. Portion of line 9 (not in excess of $5,000) ; arid tax at 15 pe, ..t . .. . . ... ... .... . . . . . . . . . . . .. . . . . . . . . . S. .. . . . . . .. . .

.
. .... . . . . ...... . 16%

11 . Portion of line 9 (in excess of $5,000 and not in -ras of $20,000) ; Had tax at 17 percent. . . . . . . . . ..... . . .. .. .. .

. .. **-" '*"**" 17%12. Portion of line 9 (in excess of $20,000 and not in excess of $25,000) ; and tax at 19 poment . . . . . . . ..... . . .. . .. . . . . ... .. . . . . ... .. . .9%
I& Portion of line 9 (in c- of $25,000) ; and tax at 31 .. ....... .. . . . .. .. . ... .. . .. . . .. . . . . . ... _ . 31%
Tit. Total normal tax (total tax in column 3 of lines 10, 11, 12, and 13).. . . ... . . . . ... . ... . . . . .... . .. . .. . . . .. . . . . .. . . . . ... . .. ..

INHURAIR CGIRPOILATIONS WITH HORMAL.TAT NET INCOMES Of 0 IM=A"TD&13CNCOMIAnONSVKAMMSMES SWITION THE LIMITED STATES UIRESrECIFTE OF AMOUNT OF MORMAL,TAJ MET INCON J
15. N.-Ml-t- ..I income (item 40, page 1) . . ... . . .. . . .. . . . . .. . . . . . . ... . . . . ... .. . . . ... . . .. ... . . . . ... . . . . . ... . . . . 13. . . . .. . . . . . .. . . . . .. . .

24%16. Noma[ tax (24 pereent, of line 15) . . . .. ... . . . .. . .. . . . . . .. . . . . ... . . . . ... . . . . . . .. . . . . ... . . . . . . . . .. . . . . . . .. . . . . . . . . .. . . . . . . . .. . . . . . .. .. . . .. . . . ... ..

CW_.L
AMMena a

S.. . . .. ... ... . . . ... .

L. . . . . . . .. . . . . . . . . .

. . . . ...... .. . . . . . . .. ...

. . .... . . . .. .... . . . .

. ..... .. . . . . . ... .. . . . . . . ... .

SURTAX COMP11TATION

17. Net income (item 35, page . ... . . . .. . . . . . . . ... . . . . . .. .. . . . ... . . . . . . .. . . . . . . . .. . . . . .. . .. . . . . . . .. . . . . . . . .. 3. . . . .. . . . . . . . . .. . .

Lesa: Income subject to excess pro

~cDldead. -d&.41t MI pens- ' .
-11 dIIII ad' -11 ,
M 1. - W AS P.-t . . . ..... . . . . . . .... . . . . . . . . .

.I20. Df,ldead. Pid .. -1. pn~fmedl stack it nupe,te, 1. . public tuflit,
.

..

. . . .. . . . .. . . . . . . . .. . . . . . . . . . ... . . .
21 . Surtax net income .. . . . .. . . . . .. . . . . . .. . . . . . . . . .. .. . . . .. . . . . . .. . . . . .. . . .

CORPORATIONS VIITH MIRTAIL NET INCOMES NOT OVIM SNFM
tax

10 percent (or 12 percent in th ePortion of line 21 (not in excess of $25,000) ; and
'Aof . consolidated retum). . . .. . . .. . .. . . . . . . . .. . . . . . _. . . . . . .

. . .. .. . . . . . .
..

. .
.

.
.

. .
. . . .. .. . . . . . .. . .. ... . . . . . . . .. . 10 %

23. Portion ( line 21 (in excess of $25,000 and not in ex
"d

tax at 22 percent I
`~ c . a

...... . . . .. . ... . . . . ... ..
7

rccnt In the case of a consolidated return . . . .. . . . . . . . .. . . ... ... . . . . .... . . . . .... ...
(or 24 . . . . . . . . . . . .. . . . . . . . .. . 227. . . . .

24 . Total surtax In column 3 of lines 22 and 23 .. . .. .. . . . . . .. . . . . . .. . . . .. . .. . . . . . .. . . . . . . . . . . . . .. . . . . . . . . .. . .
CORPORATIONS WITH SURTAX NET INCOMES Of OVER S%,M*

2& Surtax net Incame (line 21 above) .. . ----------------- --------- ----4 . . . .... . . ..... . . . . ..... . .. . . ...4 . . . . .. .. $. . . . . . .. . . . . ._. . . . . . . ..
26. Surtax (16 percent of line 25) (or in the ease of & consolidated return, 18 pem.ent of the consolidated surtax net income) 167o . ... .. . . . . . ... .. . . . I. . . . .. . .
21 . Total name[ and surtax (line 14 or 16, plus line 24 or 2G, whichever is applicable) . . . .. .. . . . . . .. . . . . .. . .. . . . . . . . .. . . . .. . . . .. .

S.29. Total tax (line 27 or line 33, Schedule Q.. . . .. .. .. . . . . . . .. . . . . ... . . . .. .. . . __ . . .. . . . . . . . .. . . . . . . . .. . . . . . . . .. . S . . .. . .. . . . . . . . . . . . ..

TAX COMPITTATION FOR REGULATED INVESTMENT COMUPJihIES

29. Adjusted act Income (item 37, page 1, but computed without regard to section 47 (c)) . . ....... S. ... . .. . . . . . .. . . . . .. . . . . . . . .. .
30. Add : Net operating less deduction (item 27, page 1) . ... . .. .. .... . . ..... . . .... .. . . . . . . . ... . . . .. ... .. . . . .. . . . . .. . . . . . . . . . . . . . .. . . . ..
31 . Total of lines 29 and 30. . . .. . .. . . . ... .. . . ..... . . . ..... . . _ .. . . . . . .. . . . . . . . . . . . .. . . . . .... .

3- . .. . . .
0

32. Less : Excess f net long-term capital gain over short-term capital loss. (Fmm scW,h Q_ .
23' Adjusted not income (after applying section 362 (b) (1)) ... . ... .. .. . . . ..... . . .. .. . . . . . . . . . . .. . . . . . . ... .. $. . . . .... . . . .... . . . ...
34 . - Less : Basic surtax credit (excluding capital gain dividends) computed without regar d

to paragraphs (2) and (3) of section 27 (b) . (Submit schedule) . . . . . . . ..... . . .... w . . . . . .
35. Supplement Q net income.. .. . . . . .. ... . . w . . ..... . . . . .. W .. . . .... . . . . . .. _ . . . ... . . . . . ... . . . .. .... . . . . . . . . .. .. . . . . . .. . .. . . . . ... . . . . . . ~!. . . . . . .
3& Normal tax (24 percent of line 35)__.. . .... . . . . ..... . . . .... . . .... . . . . . . W . . . W . .. . . . . . .. . . . . . . . . . . . . .. . . . . . W . ... . . . . .. . . . . .. . . . . ._._ __ . : 24% 3 . . . ....... . . . ....... . .
37. Net income (item 35, page 1 ; but computed without regard to section 47 . . .... . . . . . . . S. . .... . . . . . .. . . . . .

. . . . . ...138. Add : Net operating lo- deduction (item 27, page I)_ . . .. . . . . .. . . . . . W. . . . . . . . .... . .. . . . ... . . . . . . . . . . . . W W ~ . M . . . .. . _ W.
30. Total

O
f lines 37 and 38. . . .. ... . . . .. ... . . . . ... . . . . . . .. . . . . . . . .. . . . . .. . . . . . .. .. . . . . . . . . . .. . . . . . . .

. S
.. . . . .... . . . . .. . . . . . .

f40. Lem : Excess a net long-term capital gain over ahort-ternt capital less . IV- Bcbdule C). . . . . . .. . . . . . . . . . . . . .. . . . . . .. . . ..I
41 . Not income (after applying section 362 (b) (2)) ... . . .... . . . . . .. . . . . . . .. . . . . . . .. . . . . . ... . . * S_ . . .. .. .

. . . . . . . .. . . . . . . . .42. Less : Dividends (other than capital gain dividends) paid Including consent dividend s
Credit . (Submit schedulc). . __ . . . . . .. . . . . .. . . . .. ... . . . .. .. . . . . ..... . . .

. . . . . .. . . . . .. . .
. . . . . . .. ... . . .

43. Supplement Q surtax net Inca=-. ..--------------------- .. . . . . ..... . . .... . . . . ... .. . . . . . . . . ... . . . . . . . . S .. . . . .. .. . . . . .. . . . . . . .. . . . ...
44 . Surtax (16 percent of line 43) .. . ..... . . . . . .... ... . ...... . . . ... . . . . . ... . . . . ... . . . . . ... .. . . ..... .. . . . . . . .... . . . . . . . .. . . . . . . .. . . . . . . . . .. . . . . .. .. . . . .. . .. . . . . ....... . . . ...... . . . .
45 . Net long-terna Capital gain. (From Schedule Q .. . . .... . . ... .. . . . . . ... . . . . ... . . . . . .... . . . . . . . . . .. . . . . . . . . . ... ..... . . .. ... . . ...

..

..

.

. ..
46 . Less : Net Short-term capital loss. (From Schedule C) . . .. . .. . . ..

Capital gain dividends paid. (Submit schedule) . . .. . . .... . . . . . . . .. . . . . .. . . . . . .. . . . . . .. . . . . .
411, Excess subject to t.. . .. . . .... . . . . . .... . . . ..... . . . . I..... . .. . .. . . . . .. ... . . .. .. . . . . . ... . . . . ..... . . . . . . . . . . ... . . . . .. .. . . . . . . . .. .~.r
49. Tax (25 percent of line 4$)~ . . . .. . .. .___ . . . . . . ... . . . . .. ... . . . .. . . . . . . . . .. . . . . .. . . . . . . . .. . . . . . . . . . . . .. . . . . . . . ..... . ... . .. . ... .. .

. ... . . . . .... ... . .. . 9'50. Total tax I . ]in,, 30. 4.1, and 49 ... . . .. . .... . . . . . . .. . . . . . ... . . . .. .. . . . . ... . . . . . . . . . . . . . . ... . . . . . . ... . . . ..... . . .. . . . .. . . . . . . . . . .. . . . . . . . . ..... . . . . . .... .. . . . . . .. . .
Schedule A-COST OF GOODS SOLD. (See Instruction 2) Schedule B--COST OF OPERATIONS

Inventory at beginning of year,.. . . .. . ....... . . ........ . . S --------------- . . . . . . .. . . . . Satarice and wagm- . ... . .... . . .... . . ..... L ----------------- -------
Material or merchandise bought for nuenufacture Other c-as (to be detailed) :

Or Mile.. . . ....... .... .... . . . ... . . . .. . .. . . . .... ... ..... . . . ... . . . . ... . . ..... . . . - --------
Salaries and vrg"~. . . ... . . . . .. . . . .. .. . . . . . ..... . . .... . . . . . ... . . . . . .... . . ..... . . .. . . . . . ... . (b) - ----------------------------- -----------I

Other ocets per bank.. (Attach itemizcd schedule) .- . . .. . . . . . .. _ . .. _ _ _ . : ~ (-) ---------- - - -------- - - ------- ---------------- ---TotaL . - - ----- - - _------_---- - _ _ ------_------- S._.. . . . ...... . .... . . . .. . . (d) - -------------------- --. . .... . . - --- - - --------------------- ------- -Leta: Inventory at end of yw..- . --------... . . .. . . . . .. . . . . . ... . . . . . . . . . . . . .. . .. .. . . ... .. . . ..... .... . ..... . . .. . . ... . .. . . . .. . . . ... . .. . .
Coutofgoods-old(enterwitem2,pUel)--I 3 . . .. . . . . . .. . . . ..... . . . .. . . 0 (enter - item 6, Pap 1).. .. . .. .. .. . .. . . 3_ . ...... . . . . ..... . . . . .... . . .

E.W-4 C.--G.P-. Schdl. C (I- Iran b. .Id b-cand =4 mud to mpartlagula and exchc,McfespitsisseetAxad

S.h .d .l. D-CAINS AND LOSSES FROM SALES OR EXCHANGES OF PROPERTY OTHER THAN CAPITAL ASSE-M (See

38 5

Irastmetion 12)

-A- 0- RINNINC- 't.) B~usaM14,rlub,

913

==A0N.*d
!Vs s

Mues 1. on
7. 0.1 . orI- ( .1mu,
A PIm mbscoo 6 edms Uns
- d .h- ~ ad 6)

...... .. . ....7

. ... . ... ... . . . . . . . . .... . . . . . ... . . . . . ... . . . ..
.
. . . . . . ... . . .. . .. ...... . . . . . . . . . . . . .... . . . .. s

. . . .... . . .... . . ..

. ... . ..... . . . . . . .. .... . . ..... . . . . . ... . . . ... .. . . . . .. ... . . .... . . . . . ... . . . . .. .. .. . . .. - ------ - ---- --------------

. . . . ... . . . .. .... . . . ... . . .

..... .. .. . .. .... . . ____ . ... .. . . .. . .. . . . . . . . .. .. . . ..... .. . . . .. . .... . .. ....... .. . -

Total net gain (or low) . (Enter Me item 12 (b), pap 1)__ -------------------------- -

. .. ..

--- - ------ --

... . ... .. ..

.

. . .. . . .

-----------------------

- ------- ------ . .

-1-1 1
. scb

SuPPIOmmt&l InfOrVasti,sn required for Schedule D
M b.' W.- vsnel dLaXyft* 19")b- " - -'I'd 7;--~W - 'I" I) = W h

7 . Ice by.W
be dus =.'" as 'ard- ..

. asporallea ,lush .W_ .9 1. -PLW ack -1 W 1-c' In -1- W yce, PI_ ._ .==Alsa I=

Elsa,.MMAs-xMddd-dpucb-------
- -----

. . . . . . ... .. . . . . . .. . .. . . . . . . ... . . . . . . . . . ..... . . . . . . . ...

n-Mesk
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I .
-Sthd .l~ E-INCOME FROM DIVIDENDS

- --------- ------------------------------- I --------------------- -- ----------- ----------------------- --------
---------------------------------------------- ------------------------------------------- -- - ----- -------- . . .. . . . .... . . . ... . . . . . .... ..
------------------------- ----------------------- ------------------- ------------------------------ ------------------ ------------- ------ --------------------
- - ----- ------------- ------------------------ . . . ... . . . . .... -------------------- -------------- ~ ------------- -j ---- J ------------ ----- ------------------- ]-

To Is ----------------------- - - --------------------- ---------------------------------------------------- . .. . . . . ... . ------------ S ----- -----------

-T .tnI of columns 2, 3, and 4, (Enter as item iZ, page 1)~ ---------- -------------------- ----t' ---- WW $-- - -------

~.7 -1~ed tron -,I.- --ind ando, 0,e Cbtat T.~, A," H-. ad to to, 1,-ut, I -, Z1,1 - I-I R. .. =,Cd,, whlcldl,ili~nd-!,o~ld-

DMd .ods an bare --' in Fed'-]
-I-r

ad Ion. -1711- 1. - -f ~b- .-- i-, I inio, t.&I-In N, utc~ -11 net no nated, bat to,-t 1hould tr3 InCludod In I- r- -d .Z I; 6.id ..~
- -o -

Wnod .. , of ., !A-h U In= .1 11- W -to. . I

S.--d6h, F-COMPENSATION OF OFFICERS

1 . N~ ad Addi. of Oill,,, 2. 01rd. THW

. .... - - - - - - - - - - - - - -
- - - - - - - - - - - - - - - - - -

i

Tku.1-

1. C-on- i S . ~d-d

- ------------- - --------------- --------------------- --------------- ----I ----------------- --------------... . . . . ... . . .-- --------------------------- --------------------------------------- --- ----------------------------- -------------
Total compensation of free. . (Enter . it- 16 . page 0-:-- . . . . ..... . . . . - ------ -- - ----------- ------ -

'. A
.- of

L .Nesnit .. -

S -----------------

Norr-S.hed.1t, F-1 (IN DUPLICATE) .1, . . .at In filed with thin -t .- if coinpeti-ti.n in -- of 175,(-W w- paid to any f6-r or caml-ce.

1. Too,bW Y- Not Innon,, ~a-,! 3. 2~ . . X-t no. Ir N
C-va

(3- . .to
3 . 0- A not Add,,I

to !~--e
6 . A-un Clo,r.,d

A,,arot 11--

103&. .. . . . . . . . .. . .. - . . . . ---------------

-- -

----------- - .... . -------- - ---------- ------ S --------------------- ------ $~ -------------------- ----- -1

.3 . . . . . .. . . . . ---------------
- - ---------

.. . . . . .... . . . .. . . ...... .

----------------------

---------------------- -194

--- - -------- ------------- * ------------------------

---------- - -----

- : ------------- o . . . . . . .194 ----------- . . . . . .. ---------------- ---- ------- I . . ... . . . ... . . .

---- -------- - ------------------------- ----------- ----------- --------------------- -- ------ ------------------------ -

I Check whether deduction claimed rep-ents worthless !,,his e'trg .d off 0, or is .. dditi. . to . -,v. 0 .
2 No- including --ities wli,.h or . and which Incaum worthlow with.1a the -itble y- Such n.. .ities ,bi .h b-. w.rthl- v,ithi .

tho yew d1sigkild be lip-Led I . Schedule C .

Schedule H .-TXXFS. (So, Iro,t-cti- 22) -CONTRIBUTIONS OR GIFTS PAID. (S- Irot-cti- 23 )

N .-

-------------------------- ------ -

--------------------------------------------- ------ -

--------------- . . .. . . . . . ----------- -------------------- -

---- -.... .. . . . . . .. . . . . .. . .. . . . ----- ------------------ I ------------ -

.... . . . . . .. . . -------------

---------------------------- - - ---------- -------------------- :

--------------- - ------------- - ----

A., n ,

$ -------------------- -

--- ----------------- -

--------

-- ---- -----

.

. .. . . . . .

---

---- -

. . . . .

------------------------ - ----------------- - -------- -

--------------------------- ---------- . . . ... . .. . ....

------------ -

-------------------- --------------------- ------ ---------- ------

-------------------------------------------- --

. . .. . . ..

-------- -

----------------

:

-

-- ------------- -- --

-----

--------

--------

. ....

Total . -1 (Enter as item 9.2, page 1) --------------
. . . . .. . . . . . .. . . . . . I. ... . . . Total. (Erter as itent 21. page 1, t o

I -lo.tru.tm.23)-pcms.tli. ;rafic-~ S-. ------------------ ----- --

J .-DEPRECIATION . (See !-t-ctl- 25)

1 . Kind of r-'rX ,
-te,iol .1 ~o vo-m-1)

Schedule G .-BAD (Son, notL, I and 2)

2. ri-
Aoqnued (Do net iudo I. .d

~1 -1 '*"'-vkbl, -Nnr)
Led a Yon

1, 111-11112, At-tor W_
I I .-Mit, i7-t

W 1011ot"ll-, 1'.

Yen, I-o -

- - - ----------------- .. .... . . . ....... . . J --- 1- ---------

itin.ho~
L hF-
B. ..J .,
of Yo n

1 . 14- me Addreo of r171,s C,q,, tW,
I

C-nu . . O,h,, C,rMnounn,

---------------

7. Esti.
-d

Lit. IJd
1. ~--
onialin,
11-io

"Its, .

9. D-Iatia At-
I-ol . Tina Year

$.. .. . . . . .....

------------- -

- - - --------------------- ------------ ---------------- I

.. . . . . ... . . . : - ------ - : :-~ :- : :-~ ::~ : ---------- I ------ I ----------- :*-- I ----- ------------- ------------- - - ---- -------------- --------- :J : --------------- --- ------ ------ ------------ i ------------ --- -----

Total. (Enter m item 25, psom l)---. .. . . . --------------------------------------------------------------------- ----------------------- -------------- ------------ - -----

S,b.d.I. K-OTFIER DEDUCTious . (s.- iru,t-ti .. 29 )

---------------------------------- : ----------------------------------------- - ---------------------- ------------ ---------------- -------------- . . . . ... . . . -- --------- ---------------
---- - ------------------------------------------------------------------------------------ --------------------------------------------- --------------------------------- - ------------- ... .. . .

- - ---------------- - -------------------------------------------- --------- . ... . . . . . .. . . . . .. . . .... . . . . . .. . . . . .... . . . .. . . . . . . .... . . ..... . . .. . . . . . . . . --------
--------------- --------------------- -- -------------------------------------------------------------------------------------------------- - -----------

QUESTIONS
1 . Date of incorporation . . ------------------------------------------------------

2. State or coun
try - - -- ------ --- ----------------------- --- --- --- ----Z. State Collector's office whom t1u, corporation,. return for the pmcdi n--g

year won filed . . .. . . . .. . . . . ..... . . . . . ... . . . . . . ... . . . .. . . . . .... . . . . . . . ..

4. The corporation's books are in care of _ . . . .. . . ... . . . .. - -------- _-- ---------

Located at .... . . .. . . .. . .. . .. . . . . . . . . .. . . . ----------------------- . .... . ...

S. N be, of pla- of ~ si .r.iuri .g
------ - ---- -- ------------- -- ---------------- -6. Did the the tasithh, year 1--. iny G.-r-ul, --

tm L.

'Is?

(Aa- "y-" - "no") . . . . . . . . . . . Ifa--r
is sut~ the iippmsirmit. agezegitt, g- del or ann-int Lifl,.,!
durlrig the_Lasable year under all -cli conit .acts and/or subcouitracu .

(Sce Inst-tion C-M .) X--------
7. 1. the a .,p-ti- . Inra... I vrithin"

.0 i-, .501 of th~ lot -I R_,,nu, Code? ------------ "li
ti-I r"ura on For- 1*1~O 11 filc~t . )

8 . 1 . thi, . rou-141.1,d -Lurn? - ------- --
of int-oni revrn,u, for

'
vour district, Forin 851, Aniiiatiuu.~ Sch-duic .

which sluill In filed in, a-r . I ., and filed - a p.
:t 11 11:t`this is not a consolidated return : W flirl %-on own 11 1 - I I Iri

the taxable yefir 50 percent or more of ili. voting sI- o one er
corporation either domestic or foreign? ------------ ; or (b) did

- in., i . dwidn.1, pan-hip, t-1t, .1 trunt ..Yollru
ri .1 g the,

to
"ble, yew 50 percent or mom of y,ur voting stock'!

- . . . .. . (Tf-itb, A .- i, "-," rittach .-I rate -chrdulc how-
Ing: (1) Niinm and aiddreas ; (2) :p-c-tag . of stuck -.,,.cd ; (3) date

.1 .,k wa, acquired ; ..d (4) the collector' . office I . which the In ome
toy, raturn of stich co-pration, individual, Partnership, trust, or assio-

,
iat ;rm for the last taxalb1c yew was filed.)

10 . J~ this ratu .n -le on tho basis of cash receipts and disbursements?

: - ---------
If not, dencribc fully in separate statement,

ni ti-o ~ernor-OL at any tium after 0owber 3, 1942, and before the
-

'I of

i0 t-able year have in its employ more than eight individuals?

(A-ver "ye-," or "no") ------------ If answer is "yw," ban the cor-
.F.-tien in tnis riturn taken a deduction for any amount of we en

,. ., aalnri-~ reprcscufi~g an iacreane or decrease in rate after Octo&r

1012? (A-,cr "ve.," or . ... . . .... . . If tinswe, to second
cm- ' i- i, Wes", . ..t.rh statement explaining all such Increases or
d-- 1-1% f an, of such in- or decreases, required the prior

of the -N War '-br r-rd or the VLorrunisei-, of
lnj~r-l 11 ver'le F1411-i in lostTlICtiOn 16, attach also a copy of

far c-li cf-h increases or decreinics.
1 .1.-Vtgit~ whtt- ~, inventories at tho beginnine an& end of the taxabley_ _m

allucd at cost, or cost or market, whichever is lower

- ----------------- --------- If other basis is need, explain fully in
'entinate tiitcuunit, givirg date inventory was last reconciled with
stock.

12 . Did the. -por,tion. make a return ol information on Forms 1096 and

for t~e calendar veer !942 (- Instruction G-(I))? - -------- _ ---
c rporation at anv Ciae during the taxable year own directly orI I . Did ~- ,

Aman-ectly any a~k of a foreign corporation? ( nawer "yes" or

" ..") . ... . . . (If answer is "yes," attach statement as required by
) .~tructi .u K-j3) .)

---- --------- ~ 1 ---------------- I S . .. . ..... . . . . . -1 --- : . _

--I- . . . .. . . . .....
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5 . . .... - - ------- I I

ASSETS T-4

2. Notes and accounts
Lem : Iteserve far bad debts------- .-.-.-!

1. 1.'Ootories (itemize In separate wheduIe) ...____ . ._._..

4L Inv"",", I"
b1l Ie- :

(.) Oblk..11,- tubdl~n theramL ar the Diarist

C-1(b) 01,11.0-1 th. VW1 .1
F__11 bli-II .. 1-d .. . W- 6,pica,W Lai?;

Ln

wo Fd..1 1.4 b-kk..d Fderal
ImanwiLan, crWit back, 1~=W allussPth~ MS .

(2) Omnuim L-.d hy -ast untiaiiLli; - ------ - ------a' . Mt,,ch I ; I-Al
.

. .. .. .. . . ... .. . . . . .. . . . . .. .
.

. .. -1

Nuxu~u jijW
slum 1. IWA... . . ..... . ..... . ...... .. .... .. . ...... ... . ..

5. Other Investments . .. . ..
& Capital "asta

*(a) Depneciab a simeta (itemize In separate schedule)- -----

Less := for depttedatlou__~..... . . ... . . . .. . ... . .. . . . . . .....9 .. ... . . . . . ..... .

IWIDW,t e T =b% Ym

Lem, Reserve for . . ....

.... .. ....

.... . . . . . .....

I... . . . . . ..... . . I ------

10. Bonds' nottet, and martgages payable :
(4) ~Ith original maturity of less than I ye4Lr . .. . . . ..

.

. .

.

. .

.(b) With original maturity of I year or more . . .. ... . .... . . ..
l! . Accrued expenses (itanniss) --- ----.... . ... . . . ... .. . .. .. . . . . . .. .

.. . .. . . . . . . .. . . . . . . . I

End C T*."Y_

T.1J

'387

i"I"I=-. ___J__ _

1.4 .

4=us

LLMZ6_~___ G;_=;

.. . . . . . .. . . . . . ..... ..
12. Other liabillitle s

13: Burp[" reserves; (iternists In separate ......
! L Capital stock: I

_,"n... . . .. . .. . . . .. .... . .
& ..... . . .. ... .. .

... . . .... .. . . . .. .. . . .

I& Paid-in or capital surplua..~ ... . ...... . .... .

;-

.I . - 1

16. Earned surplus and undivided profita_ ... ... ..... . ...... .. . ... .

17. TOTAL LIABILITIM. . ... .... . . .. ... . ..... . . ~~oo~*wmvom~m____ I IL M I

Schedule M .-RECONCILIATION OF NET INCOME AND ANALYSIS OF IS.ARWMD SURPLUS AND UNDIVIDED PROFITS

1. Total disui!,uflons to siockholders ; charged to I& E&V Ion and undivided profits at claw
=stunted surplus during the taxable ycsz~. ng taxable year (Schedule Q_. _pm L--~-

Catch. . . . . ..... . . .. . . . ..... . ...... . .. ... . . . . . L ... ... . ... . . . . ... . ..... . 14. Adjusted net inedme (item 37, pop I)-.--
(b) Stock of the corporation. ... . . .. . .. . . . . . . . ..... . . .. .. . . 15. Nontaxable and partially exempt income:
(,) Other pwperty... .. .. . ..... .. . .. . . . . .

2. Contributions (ex;cess over 5 pervant limita-
... . . .... . . . . .. . . (a) Interest ow-

(1) Obligations of a State. Territory, or
political subdivision thereof, or the District of
C l bi i d S

so-irmfite faztei ...Fed -1 Income and exte
1

... . ... ... . . .. . . . . .... . ....
o um a, or Un . - ioD&-.__... . .te tates po~

ti`rx of the
United Sttes t

(2) 011S4. lzccqm~ taxes claimed as; a credit in whole or in bligations issued on or before Sep--O
part I . item 42, pap I

t
.mlcr 1 . 1917 ; all posted -,to p

5. Federal taxet paid on tax-free covessad, boods. ... . . tonds ; Treasury notes issued prior to

Excess of capital losses over capital gains
December 1, 1940; and Treasury bills
I-ed prior to March 1, 1941--. .

7. Additions to surplus reserves 01st separately) : (;I) United States asv . heads An d
!TTreasury bonds own in the principal

(a) .. . . . .. .. -_------------ amount of 35 000 or Less, issued prior
M h 5M to arc 1, 4 1

Otlrer unallowable deductions:
(Ili) United States bonds an d

Treasury bonds= in excess; of

------- - --------_---- - ------------ __-
the princica stmount of S5,000 '-le d

I h 194 1
(b) . . ... .. . .. . .. ..... . . .. ...... . ..... . . . .. . . . . .

r
prior to s arc 1, .__..

(3) ODE=ont; of instrumentelitim of the
9. Adjustments not recorded ant books (Itendw) : States:

(1) b Lions of Federal Im banks.
------------------_---

---------.. . . . . . . . .

joint stock land , and Federal
I (b) ------. ....... . . . .... ... . .. . .... . . . .. . . . . ne ediate credit h-rd,* issued prio r

113. Sundry debits to carned surplus (Itemize) :
to March 1 194 1

(ii) alititittes ,
itiett of the United States prior

(a) - - - - -- -- ---- - - --_-_----------- ------- to Mamh 1, 1941 .
.-

'
(b) --------- - - --- --

11 . Earned surplus and undivided preflut at close
--- - ---------- -__ I . . . . . (b) Other nontaxable Income (itemse) :

of the taxable year (Schaduls ------------- - . . . . (1)

1 2. Total of Una I to 8.. . . . .. . . ...... . .. . . . . . .
16. Thurges against surplus recemes (itamine) :

17 . Acq;ZiG;'~t-an~t

18 .

.19. Total of lines 13 to 8. ... . . .. .... .... .

FXCESS PROFITS TAX. (Ses instrxectiona fc;r Forna 1121)
( I Is ext, excess profits tax retteirn on Form 1121 being filed (or the taxab ered by this reiturn? ..... .
(b) If a pawed service corporation (other than a member of an &M group of corporationts filing a consolidated return) signifies below Its desireI V_.Wu-

not to be subject to the excess profits tax. it be -eawt front such tax and the =a, of Supplement 8, Chapter 1, shall apply to - the
shareholders in web corporation who were suCrabsuebolders, on the Last day of We year of. the corporation. (Attach Form 1121PS)

(c) If corporation claims exemption under section 727 of the Interest Revenue Code, istinte, basis of clailen . . . .... . . . .... .
(d) if an, excess profits tax return is not being filed for the

reason
that It Ic claimed thust the axecas profits net incom computed under thaLst capital

method Is not greater than $5,000, the following Schedule N should be filled in. Ile completion of Schedule N does not cowlituterthe filing of no
e-cese profits tax return.

sa- ;d-ra N-Excrss PRoFrm rwr imcomit compurATio m

1 . Norn"tax net income (computed ~Ithwt
credit for income subject to excess preflis
tax) (item 40 plus Item 38. pap 1)~..

2. 'Net short-term capital We (do not enter net
abort-Lem capital I ...... . . ..

50 percent of interest on borrowed'~~=-L___
-4. MJuximeta to net operstin Ims cleducilass

under section 711 (a) (2) .... . . .. . . . . . . .. . . . . . . . . .S
. Totsl~of lim I to 4

SchAdul. L-13ALANCE SHEETS . (See Instruction L)

6, credit

il
7 s1d

Mbl a=r bPax. 1)

7. Not gain from sale or exchauge, of capital "sets
(item 12 (a) . plaps

S
. Income from retirement or cilacharP Of be

1
..5

L Rd. -jnj~;Wt-onAj;cnR~-_F!dj-i~-'

I& Recoveries of bad debta.- - ------ - -----
II. Total Of Ilues 0 to

~ S .. . . .... . . . . .. . ..

. .... . . . . .. . . .......

: ..... . . . ... .. ... ....

mt income (far Purpose of determining necessity for filing return) films 3 minus line
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Or fiscal year beginning . . . . . ..... . . - __-_- - . . . . .... . . . . . 1942, and ending----_------------- --_-------------_---- 1943
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Form 1120 M . for the taa~ .
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STA:TISTICS OF INCOME FOR 1942, PART 2

.. . . . . .

UNITED STATES
SCHEDULE OF CAPITAL GAINS AND LOSSES

For Calendar Year 1942

(I.-- oa-p-i.. u .i .c this form h.~ld f.11- otas I to 3 ,

INT PLAIMY COW~RATION'S NAME AND ADDRESS

_;~i

. . . . . ... . . . . . . . ... . . . . . . ..... . . . . .. . . . . ... . ... . . .. . . . . . . . .. . . . . . . . . .... . . .. ... .. . . . .... . . . . . .. . .. . . . ... . . . . . ..

.. . . . . . . . ... .. . . . .. . .. . . . .. . .. . . . ... . . . . . . . . .
.

. . . ... . . . .... .. . . . . . .. . . . . . .... . . . . . . .. . . . .

2 . D- Ac,nu ~

SHORT-TERM CAMTAL ~IKS AND LOSSES-ASSETS HELD FOR NOT MORE THAN 9 MONTHS

--------------------

.. . . . . . ... .. . . . . .. .

.. . . . . . . . . .. . . . . . . .

. - _- .. . . . . . .. . . . . . . . .. . . . . . . .. . . . .. . . . . . . . . .. . . . . .. I --- - -- ------- -1- ---------------- -------------------- I . . .. . . I . . .. . .. . . . . . .. .. . . . . I .. . . .

Net c'i :i :-l gain (-1 1-) for the ye A.. . . . . . .. . . . . . . . . .. . . . . . . . . . . .. . . . . . . . .. . . .. . .. . . . . .. . .. . . . . . .. . . . . . .... . . . . . .. . . . . . .. . .. . . . . .. . . . .
Net

An, I- ,

cot

i of lo~s of preceding taxabl, year (nor in excess of the net income. for such year $) . (Deduct from total urt. ~ho~

term capital gain in column 7.) (Do -t add to net short-term capital Ioss I,, column 7) ..... . . . . . .. . . . . .. ... . . . . . .. .. . . . . . . .. . . . . .... .

1',tal net Atort-term capital gain (ur lo, .,) . .. . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . .. . . .. . . . . . . . .

. . .. . . . . . .. . .. . . . . . .. . . . . . .. .. . -

LONG-TERM CAPITAL. GAINS AND LOSSES-ASSET~ NEU! FOIIL MORE MAN G MONTHS

. . . . . . Is . .. . . .. . . . . . . . . . . . S. . . . . . .. . . . . . .. . .

. . . . . . . . . :. . . . . . . .. . . . . . . I .. . . . . .. . . . ... .. . . . . . . .

. . . . . .. . . . . . . . ... . . .

------ .. . . . . . .. .. . .

(0- s- P_
c. .t,- ru . )

li;. . . .. . . . . .. . .. . . .

. . . . . . . .. . . . . .. .. . . .

------- --
. . .. . .. . . . . . .. . . . . . .

-

$ . . . . ... .. . . . . . . . .

--------- ... . . . . . . .

. . .. . . . . . . . .. ..

C-1 O'h" D _

---------------

. . .. . .

. . .. . .

_FV-
r41 .1 10 s-s.

.

i
A-tu

st'.. .' Al-h 1 . ...3 'F-uh d .uu m

$_. . . . . . .. . . . . . ..

. . . .. . . . . . .... . . . . .

. . . . .. . . . . . . . . . .

--------------------

. . . .. .

- --- *

. .. . . . .... . . . . . ..

. . ... . . . . . . .. . . . . . . .

. . .. . .. . . . . . .. .. . . . .

. . .... . . . . . .. . . . . . .... . . ... .

------------. . . ... . . . .. . .... . . I - ---- ~ I --------------- --- I . . . . . .. . . . . . . .. . . . . . I ------ I - --- -------------- I.. .. . .. .. . . . . .. . . . .. . .. . . . . .

Total net lona~tcnn capital gain (or los.,) . . . . . . . . . . . . . . .. . . . . . . . .. . . . . . . .. . .. . . . . . .. . . . . . . . .. .. . . .

.

~_- ------ ~-

% . . .. . . . . . ..

Net capital gain (orluss) . (Enter netcapital gain asiteln 12 (a), page 1, Form 11203) . (Nonct capital lossallow.bl') . . . .. . . . . .. . . . . . . . . . . .. . . . . : . . . . . .. . . . . . . ..

COMPUTATION OF ALTERNATIVE TA X
ME OLT 9 TRUE IS AS EXCESS OF NET LONG-TUAI CAPITAL GMn OYU NO SHINIT.TUIT CAPITAL LOSSES

. .. . . . .. .. * - '

1 . Net income (itrm 35, page 1 . For. 1120) . . . . . .. ... . . . . ..... . . . . .. . . . . . . . . . . .. . . . . . . .. . .. . . . . . .. . . . . . .. . . . . . ... .. . . . ... . . . . . .. . . . .. ..... ... ... . . . . . . .. . .. .. . .

2. NLt-l.og-t-n capital gam

* ----------------------- * . * .

. .... . . ... . . . .. . . . . . .. 1 .-_ ._1 .1_1.. . . . . . .. . . . . . .. . . . . . .. .. . . . . . -. . . . . . .. . .. . . . . . .. . .. . .. . . . .. . . . . . . . .. . . . . I .

3. U. : N,-t ~1-1-t- capital I. . .. .. . . ... . . . . . .. . . . . . - .. . . . .. . . ... . . . . . .... . . . . . . .... . . . . . . ... . . . . . .. . . . . . ... . . . . . .. . . . . . .... . . . . . .. . .. -... . . . . . . . .. . . . . . .. . . . . . . . .. . . . .

4 . E xcess of net long-term capital gain Ovcr net short-term capital loss .: . ... . .. . . . . . .. . . . . . . . . .. . . . . .. . . ... . . . .. . . . . . . . . .. . . . . ... .. . . .. .. . . . .. $~

5. Net in.. .... ~ rMn-d h, -ress in fine 4 (line I line 4) . . .. . .. . . . . . . . . ... . . . . . . .. .. . . . . . .. . . . . . . .. . . . . . . .. . .. . .. . .. . . . . . .. . . . . . . . .. . . . . . .. . .. . . $. . . . .. . . . . . . .. . . . . . . .

6'. 1-s : Intc-t on certain obligations of the United States And it. instrumentalities issued prior to March 1, 1941 (itei i

36, Page 1 . Form 1120) . . .. . . . . . . .. . . . . . . ... . . . . . .. . . . . .. . . .. . . . . . .. .. . . . . . . . . .. . .. . . . . . .. .. . . . . . ..
.

. . . . ... . . . . . . . .. . . . . .. . . . . . . . .. . . . . . . .. . .

7. Adjum(A tu-t income (line 5 minus line 6) . .
::,** . . ... . . . . . .. -* . .. . . . .. . . . . . .. . . . . . . . .. ... . . .. . .. . . . . . . ... . . . .. . ... . . -* * 11-1- - -

Isx : I-nn, pul,jrtt to . .. profits to. (itern 38. pajn- 1, Form 11201 . . . . .. . . . . . . .. . . . . . . . .. _ .
. - I -S -- -- ---- ---- -----but not in excess of 85 r-rnt of cohimn 2 Schedule Edi 95di ,p .creDven . rece ve

c'nt d itc . 37 . minus it.. 38, page 1 . For. 1120) ~ . . . . .. . . . . . . . . .. . . . . . .. .. . . . .. .. . . . . . .... . . . .

NONAMIL TAX CONrUTATI`V
`DONESTIC COMILATIONS WITH KORMAL-TAX NET INCONES OF NOT OVER naus

ll~ Adjusted normal-Lax net income (line 10) . .. . .. . . .. . . . . .. . .. . . . . . .. . . . . . .. . . . . . . . . . ... .. . . . . .. ... . . .. . .. . . . . .

12 . Portion of line I I In t in exceas of S5,000~, and tax at IS percent .. . . .. . . . . . .. .. . . . . .. . .. . . . . . .. . . .o

13 . Portion of line I I (I
.
n Excess of $5 .000 and not in excess of $20,000) ; and Lax at 17 percent. . . . . .

14 . Portion of line I I (lit excessof $20.000 and not in excess of $25,000) ; and tax at 19 percent. . . . . .

15 . Portion of line I I (in excess of $25,000) ; and tax At 31 pe-nt... .. . . . .. . . . . . . . . .. . . . . . .. ... . . . . .... . . .

SURTAX M TI N .

. . . . . . .

nal-ce -w-t to normal ta.. . . . .. . . . . .. . .. . . . . . .. .. . . . . . .. . . . . ... . .. . .. . . . . . . . .. . .. . . .. .. . . . . . . . .. . . . . . .. . . . . . . . . . . . . . . . . . .. . .. . . . . . .

$. . . . . .. . . . . . .. . . . . . . .

$. . . . . .. . . . . . . . .. . . . . .

. . . .

. .. .

.. . . .. . . .. .. . . . . .. . . . . .

20 . Less : Income subjrct to exem profits tax . .. . .... . .. . .. . . . . ... .. . . . . . . . . . .. . . . . . .. .. . . . . . . ... . . . . . :. .. I s . ..... . . ....

21 . Dividends received credit (85 percent of :olumn .2,, Schedule E, excluding certain

divid,nds -ived on pr,f, .rr" istock of a pu u: utility), but not in e- of

85 iwrcent of line 17 misjus line 18, page 2 . Form 1120) .. . . . . .... - . . . . . ..... . . . .. .

22 .

1) 1. . .. .

.. .. 6 paid m, certain pri-f-red tock If taxpayer is a public utility. .. .... .. . . ... .

. . . . ..... . . .. . ... . . . ... .

. . . . .. . . . . . .. . .. . . . . .. . .

. . . . .. . . . . . .....

16; Total n -nal Lax (total tax In, column 3 of lines 12, 13, 14, ..d 15) . . . .. . .. . . . . . ... . . . . . . .. .. . . . . .. . . . . . .. . . . . . . .. . . . . . . .. . .. . .. . .. . . . .

I acuitsETH: col"UTIONS WITH 1101VIAL-TAK HE? [KO~ES OVER 15M AND FONDER CONVERSATIONS ENGAGE) IN Susumu
. WITHIN THE UMTED STATES UIRESPECIVE, OF 01OUNT OF KOIUIA~TAZ NET INCOME

17. Adjusted noruml-tax net income (line 10) . ... . ... . ... ... .... . . .... .. . . . . ... ... . . .

. . ... . . .......

. .. . . . . . .. . . . . . . . .. . . 1- ------

. . . .. . . . . . .. . .. . . . . .. . . . . . . . . .. .L8. N-Yn.1 t . (24 In-ent. of line 17) . .. . . .. ..... . . . . . . ... . . . . . . . . .. . . . . . . ... . . . . .... . . . 1 2~%

19 . Net luccine fmm line 5, above...... . . . . . ... . . . .. . .... . . . .... .. .. ... . . . . .. .. . ... . . . . . . .. .. . . . . . .... . . ... .. .. . . . ... . . . .... . . . . . ... . . . .

. . . . . .. .

. . .. . .. .

Do not file this for- it

the corporation did notsell, .

-h-11I . Any

I Asset. d.r..g the

t-ble year .

. . . . . .

. . . .

. . . . .

. . . .

'

C.I . 2

22-

0 .. ., ~'(.'Lu
t us 11~

. . .. . . . . . . .... . . . . ...

------ -----------------

. . . . . .. . . . . . .... . . . . . ..

S. . . . . .. . . . . . .. .. . . . .

$ .. . . . . .. . . . . . . . . .. . . .

s . .. . . . . .... . . . . . ... . .

.. . . . .... .. . . . .... .

. . .. . . . . . . .

. .. . . . . . .. . . . . . . . .. . . . .

$ . . .. ... . ... . . . . . . .. .

. . .. . . . . . . . .. . . . . . . . .. .

. . . . . . .. .

C .I. .. .

$ .. . . . . . . .. .. . . . . . .. .

~ . . .. . . . . . . . .... . . . . . .. .

. . . . . . . . .. . . . . . . .. .

$ . ... . . . . . . . .. . . . . . .. .

s . . ..... . . . . . . .. . . . .

.. . . ... .. . . . . . .... . . . . .

. . . . . . . ... .

S .. . . . : ------ . . ....

. . . . . ..

-------

. . . .

-

... . . . . .

. . ... . ..

. . ... ...

... . . . ..

23 . Adj-led surlux
11

incx- . .. . . .. . . . . .. . .. . . . . .. . . . . . . . . . .. . . . . . . .. . . . . . .. . .. . . . . . .. . . . . ..... $. . . . . .. . . . . . ..... .. .

CORPORATIONS 11111 SURTAX NET INCOME NOT OVER O"ANITel

24 . Paln.uof line 23 (not In ~ cess $25,000) ; and Lax at I0 .peXVcnt .(o, .I2 .peYmmt .in .th, .

I . v .-Iid.wd return)

. . . ... . . . . . . . . .. . . . ... . .

. . .

.

..

. . .

.. . ..... . . .. . .. . . . . .. . . 1v . . ... ..... . ... .... . ... . . . . . .. . . . . . . . .. . . . . - . . . . ... .

2~. : Po~rt
-
i,!,'u of line 23 (in I—— of S25,01K) and not in excess of W .000) ; and tax at 22 percent

(or 24 ferrent in I he ... .1 . commlid.ted return) .... . . . .... . . . . . ...... . . . . . ..... . . . ... . . . . .... . . . ...

26. Total -mx in -turn,, 3 of 24 and 25. . .. . .. . . .. . . . .. . . . . . . . . . . .. . . . . . . . .. . . . . . .. . .. . . .. .. . . . . . .... . . . .. ... . . . . . .. . . . .. . .. . . . . . .. . . . . . .. . . . . $. . . . . .. . . . . . ... ... . . .

ONS WITH SURT" NET Pdco~ OVER MAIN'

27. Adj ...V.d s~rtax net income (line 23) . . ... . . . . .... I . . .. .. . . .. . .. . . . . . ... ... . . . . .... .. . . . .... . . . . . .... . . . ... .I s .. . .
.
.. . . . . . . . . . . . . .. . . . . .

Sum!~~Llli P=niof line 27) (or in the case of a consolidated return 18 peracnt of the consolidated urtax act ieacue) 165.

29. Partial t.- (fine 16 ., 18 plus 26. ., 28, vvhich-er I. zipplimble) . . . . ..... . . .. . .
.. .. ------------- ---- - ----------

.. . . . . .. .. . . . . . . . . .. .

. ..

. . . . . .

. ..... . . . ..... . . . . . . ... . . ... . . . . . . .... .. . . . . ..... . . . ... .. . .... . . .... . . . . ..... . .... . .... . . . . . . . .... . . ...... . .. . . . . . . .. .. . . . . . . .. .30~, 25% of line . .. . . . . . . . . . .. . . . . ... . - -

31 . AlLe"niti- to. (Ime 29 ph . line 30) . . .. ... ... . . . . . ..... . . .. ... . . ... ... . . . .. . . . . . . . ... . . . .. ----- ------------------------------- $ .. . . . . . . .... . . . . . .. . .

,mrumll Lax and . .. t.. (if,. 27, page 2 . Farm 1120) . . ... . . .. . . . . . .. . . . . . . . .. . . . . ...... . . . ... . . . . ... . . . . . .... . . ... . . . . ..... . . . . . ... . . . .. .. . . $ --------
32. J'u~:

tpae 2 Form 1120)h i I-r) (Enter AN line 28hi32

i

. .. . . . . . .. ... . . . . . .. .. . ... . ... . . . . . . . . . .. . . . . . . . . . . .. . .. . . . . .. . .,. ,. w c33. Tax abilikv (m. .,

Nm' 1 . C., I-w ,I,, w'ii-~ 'a,t ~~ta, ~ trac~ mph"- Asia wqw~wd ia-wr ta ataius amd, w At-~ i-- I- 'tc. . A1AAU "I.
_ 1. . 9=1~'.

F .-UMINI .
mL' un, (L) (1) 1-- _- -1 1—

W.b .

NOTE 1. Fm -IAV~S -bIA tisd- wedaa 2W (s) (1) , U`A _U.- nu
.b~

IM. sball ~ mas~"`d k~ m*- w - AP-JuLaIc -1~"w "Um" In Faun
HaUt

. IIXAd .U__4 4,
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INSTRUCTIONS FOR FORM 1120

389

page I

1942 UNITED STATES CORPORATION INCOME AND 1942 .DECLARED VALUE EXCESS-PROFITS TAX RETURN
(Rel-e-es are to the Internal Revenue Code, unless otherwise noted )

GENERAL INSTRUCTION S
A. Corporations which must make a *return .-Fvcry

domes
I
ic and ever, resident foreign corporati n not specificall . y

r, -ht hal , g
.
emp"Id b - v "ciion 101, v, -ther or noto , it an, net

income, mwt. file a return. The term "corporntinn" is defined
b

,
v the Code to include at:socintiuns, inint-stock compfulies,

and insurance companies . Ever% corporation
%~ hich i

.1 subject
to the capital stock tax for nav veRr ended June 30, must,
make a declared value excess-p~otlti tax return for the ju .
come- t ax taxable year ending after the close of such capital
stock tn,.t Year. A coniLlined return for income and declared
value excess-Profits tax purposc~ inu,~t be made on Form 4120,
except where a consolidated income Lax return is made by
an affiliated group of corporations .

Receivers, trustees in dissolution . trustees in bankpiptcy,
and assignecs, operating the property or business of corpora'
tions, must make returns of income for such corporations. if
It receiver has full custody of and control over the buginess or
propert

'
v of a corporation, he shall be deemed to be operating

such business or property, whether he is engaged in carryi .ngon the bu~inesti for which the corporation was organized or
only in marshaling, selling, and disposing of its assets for
purposes of liquidation.

B. Period to be covered by return .-Returns shall be filed
for the calendar year 1942 or fiscal

'
year beginning in 1942 and

ending in 1943 . A fiscal year is an accoubting period of
twelve months ending on the last day of a calendar month
other than December.

The established accounting period must be adhf.-r-d to for
till years unless permission is received from the

Co
mmissioner

to make a change . An application for a change should be
made on Form 1128 and forwarded to the collector prior to the
expirs,tion of 30 daYs from the close of the proposed period for
which'a. return "'ouId be required- to effect the change

*C . Basis of return .-If your books of account are kept on
the accrual basis, report all income accrued, even though it has
not been actually recCived, and expenses incurred instead of
e penses paid . If your books are not kept on the accrual

has ~3,
or if you kept no books, make your return on a cash

has is . and'report all income received or constructively received ;
such as bank interest credited to your account and coupon
bond in te rest matured,iand report expenses actual Iv paid .

ThiiL
fo

Uowing limits, ons on deductions for unpa~d 7 penses
and interest are applicable to taxpayers on the accrual basis :Sedion B4 (c) . LInpaid expenses nnd interest .-In com putin gi3et.income no ded uct ion shall be allovied under section 23 (a),
relating to expenses incurred, or under Fection 23 (b), relating
to interest accrued-

0) If stich e%penses or Interest are art paid within the to .ifible year or within
't.0 and too-half . . .ths after the lose thereof; and

(2) if. by ron3ore of the method of amounting of the per .~oo to whom the pay-
reant is to be made, t he mount thereof is not. unless paid . includible in the grosshimme a,

such person for the taxable year in which or with whicb1be taxable year
ofilielaipayerends ;and

(3) If. at the close of the taxable To., of the L-Pav ., or at a .,, tionai*withira two
and one-half ona,uth3 thereafter. both the t-payer tind the pei5oo to Whom the
payment is to be made are persons between whom I.- would be di .,.Ilo.ed'a

der sm i n 24
(b)

.
D . F i I?ng of return and payment of tax .-Returns must be

rl "filed on or before the l5th day of the third month following
the close of the taxable year With the coUector for the district
in which the corporation's principal place of business or prin-
cipal office or agency is located . In file case of a foreign cor-
poration not engaged in business within the United States
at any time within the taxable year, the return shall be filed on
or before the 15th day of the sixth month following the close
of the taxable year with the Collector of Internal Revenue,
Baltimore, Md . Where a consolidated income tax return is
filed bv an affiliated group of corporations, the separate
declarea i value excess-profits tax returns of the common paient
corporat on and each subsidiary corporation must be filed
with the collector ivith whom the consolidated income tax
return is filed .

The tax must be paid in full when the return is filed, or. in
four equal installments, as follows : On or before the l5th dav
of the third month ; on or before the 15th dav of the rixtb
month ; on or before the l5th day of the ninth m'onth ; and on
or before the 15th day of the twelfth month following the close
of the taxable year. If any installment is not paid on or before
the date fixed for its payment, the vrhole amount of the tax

uppaid shall be paid upon notice and demand bv the collector .
I I ic ta .i ma

-
y c paid by sending or bringing wi t

.
~, Lhe,rct, irn a

check or fit
o
ney order dra%vn to the order of Col ector of

internal Revell' - Do not send cash by mail, nor pay it in
uc . ,per~oll except at the collector's office .

E . Signature .-, and verification .-The return shall be --orn
to by till, pr-idelil., vice president, or other principal officer,
still hv file treasurer, assisLaut treasurer, or chief accounting
ollicer~ Whvrv Lhe return is actually prepared by some per,,ou
or per .9ons oLlwr than officers or employees

0 1
the corporation,

ieuch person or persons must execute the affidavit at the foot,
of page 1 .

F. Penalities.-Severe penalties are imposed for failing to
file a return, for LaLe filing, and foi filing a false or fraudulent
return .

G-M . - Information at the source-Eveg corporation
making payments of (1) interest, rents, commissions, or other
fix-A or determinable income of $500 or more during the
calendar year 1942 to an individual, a partnership, or a ficiu-
ciarY, or (2) salaries or wages of $500 or more to a single person
or S1,200 or more to a married person shall make a return on
Forms 1096 and 1099 . The returns on Forms 1096 and 1099
shall also include dividend payments amounting to S100 or
more during the calendar year 1942 to each shareholder who is
an individual (citizen or resident of the United SLateS), a regi-
dent, fiduciary, or a resident partnership any member of which
is a citizen or resident.

G-(2) . Information regarding dissolution or liquidation.-
Every corporation shall, within 30 days after the adoption by
the corporation of a resolution or plan for the dissolution of
the corporation or for the liquidation of the whole 6r any part
of its capital stock, render a correct return on Form 966, to
the Commissioner, verified under oath, setting forth the terms
of such resolution or plan .

Every corporation making distributions in liquidation of the
whole or any part of its capital stock shall also make returns
on Forms 1096 and 1099 L, as required by instructions on
Form 1096 for the calendar year 1942 .

G-(3) . Information regarding Government contracts-
Every corporation which held, during the taxable year, con-
tractaor subcontractii with the United tatee Government or any
subdivision thereof, including Lend-Leare, shall,, in answer to
question 6, page 3, state the actual or, if not accurately deter-
minable, its beat estimate of the aggregate gross dollar amount,
billed, during the current taxable year, under all such con-
tracts and/or subcontracts .
-The gross contract amount billed on cost-plue-a-fixed-fee

contracts, and not merely the fixed fee, shall be included .
The term "subcontmet" may be defined as any purchas e

order or agreement to perform all or any part of the work, or
to mal

.
ie or furnish any article, required for the performance

of another contract or subcontract.
H . Returns of certain corporations .-Domestic cor flogs

within the posaesnions of the United States (except Zorvll i rgin
Islands) may report as gross income only gross income from
sources within the United States, provided (a) 89 percent or
more of the gross income for the 3-year period immediately
preceding the close of the taxable year (or such part thereof as
may be applicable) was derived from sources . within a posses-
sion of the United States, and (b) 50 percent or more of the
gross income for such period or such part thereof was derived
from the active conduct of a trade or business within a posses-
sion of the United . States . (See section 251 . )

Resident foreign corporal ions .-Fore i g n corporations which
at anv time within the taxable year are engaged in trade or
busin ess w ithin the United States shall make returns on Form
1120 of income received from sources within the United States .

Nonre,.ident foreign rorpo,olions .-Foreign corporations not
engaged in trade or business within the United States at any
time within tise taxable year are subject to tax upon gross
incorne' from sources within the U`hitecl States (determined
under the provisions of section 119) which is fixed or deter-
minable . annual or periodical gains . profits, and income, and
a rerequired to make returns on Form 1120 NB with respect
to such income only in the event their tax liabilitv has not
been fully agtisfied it the source. . (See sections 231-.~37.)
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1,15,,nnce campanier-Life insurance compallics . as defined

by section 201, sholl rite return, on Form 1120 L, instead ofl .
.urm 1120 Munril insura nce companies (other than life or

niarinc insurance companies) shall make and file rciurns, on
Forin 1120 M in accordance with the provisions of section 207 .
T

11 c
nel . inctime of an inslirance company (othor than a life or

rm it stal insurance company referred to I)Wve) all(! every mutual
marine insmance company shall be computed its provided in
scel ion 20-1 .

lb-gidtard illvr.~Imcnl companics .-An investinient company
will not satisfy the requiremeriLs of section 3GI so as to come
within the term ..reLulated investment company" for any
taxable vear unless it files with its return on Form )120 for
$he taxable year an election to be a reguinfed investment
compan

-
v . The election once made is irrevocable . and if for

"Fly given year (lie investment, conifinny sritisfics the other
requiremenis or section 361 it will be considered a regulated
investment company .

1 . Comolidated returns .-Subject to the provisions of
vection 141 and the regulations, nit affiliated grOklp Of corpora-
tions may make consolidated income and-consolidated excess
profits tar returns in lieu of separate returns .

The making of consolidated returns shall be upon the
condition that the affiliated group shall make both a con-
solidated income tax return and a consolidated excess profits
tax return for the taxable year, and that . all corporations
which at an

*
v time Ouritir the taxable

-
-car ha,-e bcen members

of the affiliated group making .1 COuSOl1dfttCd income tax return
consent to all the consolidated income and c,.cess profits tax
regulations prescribed under section 1-11 (b) prior to the last
day prescribed by law for the filing of such return .

Tne common parent corporation . when filing a consolidated

income tax return
. shall attach thereto a schedule showing the

names and addresses of all the corporations included in the
return . Each taxable vear cacti subsidiarv must prepare two
duplicate originals of FOrm 1122 consenlin"g to the repilations
and authorizing the making of the return (in its behalf . One
such form shall be attached to the consolidated return as a
part thcrcof;~ and the other sliall be filed- tit or before the Ome
the consolidated return is filed, in the office of the collector for
the sub~idiary's district.

Supporting schedules shall he filed with the consolidated
return . These schedules shall be prepared in coluninar forin .
one column being provided for each corporation included in
the consolidation, showing in detail the itenis of gross income
nnd deductions sad the computation of net income ; one
column for a total of like items before adjustments are made ;
one collumn for intercompany eliminations Ull(i adjustments ;
and one column for a total of like items after giving effect to
the eliminations and adjustments. The itenis included in the
column for eliminations and adjustments should be sYrilbolized
to identify contra items affected, anti suitable explanations
appended, if necessary . Similar schedules shall also contain
in columnar form a reconciliation of surphis for cacti corpora-
tion, together with a reconciliation of the consolidated surplus.

Consolidated balance sheets as of the beginning and close of
the taxable year of the group shall accompany the consolidated
return prepared in a form similar to that required for recon-
ciliation of surplus.

J . Surtax on improperly accumulated surpluq .-Thcre shall
be levied, collected, and paid for each taxable vear (in addition
to other taxes imposed by chapter i) upon the net income of
every corporation (other than a foreign per.,011111 holding com .
party as defined in section 331 or a personal holding company
as defined in section 501) if such corporation,'however created
or Organized, is formed or availed of for the purpo .w of fire-
venting the* imposition of the surtax upon its shareholders or
the shareholders of tiny other corporation, through the inedium
of permitLing earnings or profits to accumulate instend or
being divided or distributed, a surtax equal to the suin of t lie
following :

Twentv-seven nnd one-half percent of the amount of the
undistr6uted section 102 net income not in excess of $100,000,
plus 3S',(: percent of the undistributed section 102 net income
in excess of $100,000 .

For definition of "undistributed section 102 net income,"
etc ., see section 102.

K-( 1) . Personal holding companies.-Section 500 imposes IL
surtax upon the undistributed subehapter A net income of
corporations classified as personal holding companies . Cor-
porntions so classified are exempt from the surtax oil corpora-
tions improperly accuinulating surplus imposed by section 102
but are not exempt from the other taxes inipased bY chapter 1 .
Unlike the surtax imposed by section 102, surtax imposed by
~cction 500 applies to Bit I)MOF1111 holding, companies, as
defined below, regardless of whether or not they were formed
or availed of to accumulate earnings or proBts for the purpose

of avoiding surtax upon shareholders . In addition to filing a
return on Form 1120, every personal holding company must
file a return on Form 1120 H .

Section 501(a) defines a "personal holding company" as
any corporation if-

(1) Gross income requirement .-At least 80 per centum of its
gross income for the taxable year is personal holding compqny
income as defined in section 502 ; but if the corporation i"
personal holding company with respect to an), taxable year
beginning after Deceinber 31, 1936, then, for ench subsequent
taxable year, the minimum percentage stuill be 70 per centuni
in lieu of 80 per. centum, until a taxable year during the whole
of the lust hall of which the stock ownershjip required by
paragraph (2) does not 9xist, or until the expiration of three
consmutiYc taxable years in each of which less than 70 per
centurn of the gross iuconic is personal holdiog company in-
come ; an d

(2) Stock ownership requiremcni-At any time during the
last half of the taNuble year more than 50 tier centuin in value

of
its outstanding stock is owned, directly or indirectly, by or

for not more than five individuals .
ce sections 500 511 .S S

K-M. Foreign personal holding companies .-In lieu of a
surtax oil the incorne of a foreign personal holding company, as
defined in section 331, section 337,=res that the undis-
tributed Supplement P net income o corporation (in the
manner and to the extent set forth in the supplement) shall be
included as a dividend i

n
the gross i

.
pcome of the citizens or

residents of the United States, omestic corporations, domestic
partnerships . and estates or trusts (other than estates, or
trusts the gross income of which includes only income from
SOUTCeS within the United States) who are shareholders-in such
foreign personal holding company . A foreign personal holding
company is not required to file a personal holding company
return (Form 1120 H) but officers, directors, and certain Uniteil
States shareholders are required to file monthly and annual
returns of information as provided by sections 338 and 339 .

A foreign corporation, whether resident or nonresident ., which
is a personal holding company as defined in section 501 but is
not within the definition of the term "foreign personal holding
COM131111y" as used in section 331 due to the fact that more than
50 per centum in value of, its outstanding stock was'not owned,
directlv or indirectly, fit any time during the taxable year by or
fur no~ more than five individuals who were citizens or residents
of the United States, is subject to the surtax imposed by sec-
tion 500 on its income from sources within the United States
suit must file an additional return on Form 1120 11 .

K-(3). Stock ownership in foreign corporations .-If your
corporation owned any stock of a foreign corporation (includ-
ing less titan 5 percent of the stock of a foreign personal holding
company) attach to Your return a statement setting forth the
name and addre,s of each such company and the total number
of shares of each chiss of outstanclir~~ stock owned by you
during the taxable vcar. This is req ured in addition to the
iuforrnal ion to be sl;own in Schedule E of the return. If your
corporation owned stock at any tinic during the taxable year
ul it (oreign personal holding company, as defined in section
331, You must include in your return as a dividend the amount
required to be included in )-our gloss income by section 337 .
If Your corporation owned 5 percent or more in, value of the
outstanding st.ock of such foicign personal holding company,
get forth in an attached statement in complete detail the
information required by section 337 (d) .

L . Balance sheets .-The balance shects. Schedule L, should
agree %%Wi the boolis of account or any differences should be
reconciled . The halance sheets for a consolidated return of
qfUliated corporations should be furnished in accordance with
InstrucLion 1 . All corporations reporting to the Interstate
Commerce Comyui~sion or to ativ national . State . municipal,
or other public oflicer, may subinit . in lieu of Schedule L,
copies of their balance sheels prescribed

b '
y said Commission

or State and mitnicipal authorities, as at the beginning and
efid of tile taxable vear.

I n case the balance sheet as 'at the beginning of the current
taxable venr does not agree in every respect with the balance
shect %Aich wits submitted as at'Llic end of

'
the previous

taxable year, the differences should be fully explained .
M . Forms other than prescribed by return.- Banks, insur-

ance companies, and other corporations required to submit
statements of income and expenses to any national, State,
municipal, or other public officer mav submit with the return a
statement of income and expenses in the form furnished to
such officer, in lieu of the information requested in items I to
31, page 1, except that a railroad company me), submit with
the return a..statentelu. on Form 1090 . In such cases the net
income will be reconciled by means or Schedule M with the net
profit shown by tt~c income and expense statement submitted,
and should be caLcred as itcm 31, page 1 .
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In answering the question, "Kind of business," on page 1, give a brief outline of your predominant business .activity . alid
-also from the follo,,ing list gice the serial number of the business group which corresponds to your predominant businoss' .

The business group in which vour predominant business falls is that which most nearly describes the sictivity accousiting
for the largest percentage of "total receipts :" "Total receipts" means the sum of gross sales (where inventories are an ificonle-
determining factor) ; gross recei pte (where inventories are not an income-deterinining factor) ; and incotne from other sources
required to be included in gross income .

Use the appropriate business group under the heading "FINANCE" whenever over 50 percent of the "total receipts"
V,OdSiStS Of investment income.

MINING AND QUARRYING
Meld loiirz

1 . 1 ran .
2. EgTeL
3. d zinc.
4. Gold and iliner.
5. Other Metal mining,

C.1 ";.I :
a Anthracite.
7. Other coal mining.

Cilia . "boje.. ..d ollt.al Iss ee.juctlimft,
fl. Cmdo prLeoleum. natural Gas .
i and rune yi!oduetioa9. oil & it

Ind gas SuVice Opera
floon

,t4-e.nk , ,
I

..d 4ean"inr.
,I'. . ..."weld. mod Rl"Strei .
11. Other nonmetallic mining &oil

Irlarying.
MANUFACTURING

F.4 Iflabled waillief. :
12. Bake ry Producf~.
13. Confectionery products . including
I 11hocedte mail cocion, li,oduct~.
4. Canow ad prescremit of fruils ,

'eiret3l'tes . and so. foods.
I& Mom products .
16. Ornia-mill produces, except oereal*,

preparSdO03- I
17 Cereal prepat ons.

Jot: Dairrk tfw~lduean. ezcppt market
all lem.

19. Ougar. cautc ad bect .
20. Other. including I" %ocl lkivoritig

'Imps.
epiorr.l .:

21 Nfait liquors Rod Mail .
22 : Distilled, rectific44 and blended

23. 111fl e
21. Nonalcoholic beverages; Including-.

carl Rated water.2S . r
.6- Lww.,_~

Tinfilit-ii,ill fir"weti n
20. Cotten manufactures (in the

in I.
Vv=o and worsted manurme.

tures. including dycmg Rod
fmisbing .

28. silk manufaclures.
29: 113 yon anninulletures.
30. Ron goods,31. B

a u, egmpt 0~lh and millinery .
32. Co is ad the? it-, co~r-rs-3 DYT
3. all and finishing tritilrs. e3 .rep,

ool'o a" d wattled .
34. Other titzlik-an,11 predates.

A".,,;L. .d while fildslhll poodurtl anol.
oil .6" . litintrid. :

36. MeWs nad bo-' clothing and
I.Mrshm'-s' i1celiL fur Bell
rubber.

36. Women's rlothimt and accessorim
children's all ."fallis, -,`RN
etc .; excelit far and rubb"

,

37.
Fur goods and flit Products.

38. Alilb.rrfr.
39. Olberopprel.vto.

Letl6ti, oil plit6a. :
0. I.,enther . tanned . earned. an,
41

. Food -1 . other than rubber .
other leather P-I.iis. including

jent her
I 10'en

Bad matem
R"I.., _ei. ;

43. Tires ad In net I uhm41
. Other rubber goods, fuludIn"

rubberized fabrics and rubber
clothing .

L-b- ad 6.1mie li . ;, prodonfin
4
S.

Locirine canim and sawmills.
46. Plnn, .g mills.

F-11. . na fin; .h.d W.b., Rommel .,F u
47 : P.- ;t .,c .0, oil -I na",I)
4 m ons sti'Nimr . catdn ;-I iltrk,

sod ollice nod sture futures .
49. Wooden containers. hwreLS, boxes,

etc.50 .
Matchm repardle". of mnferiAl

Al .
Other

. including well producm
F.", mlil .1164 noldile w

52 Pulp pop" ad pfipe.,board mills63 : Ful
Vr-ds' Rod ceui~taed paper

products. .

Alittil lith,ftian
54 . bi-~jvip,`

*
S& Per,

ila"
,66. Books ad smillie.

57 . C ri'mciM58. 0 1
he, piloting . Publishloa, t-te.

C6. .i,.k ..a .116d P-d-. . :
59. Points . I.raishos . end colors.

(50. Seep &ad Flyeran .
61 . Drurs . toilet preparations, etc .
62. RUen (as mile material) Bud

li'd rnducts.
63. Fertilizers.
64 . Animal and vegetable oils, except

lubrienals or conking and sabd
tiliti .A.S~

P1 .5tie Materials,G.6 .
Industrial chergicals . eseept plas.

lic amferiols
.

67.
Other chemical products.

P- .k- -j -I P.Q.1
63. Petroleum refining.
69 . Other .

Sl-. clay. oil Fl. . . pwluiu,
70 . Cut ternienrill m.4.e poldncts .
71 . structural day products .
72 . ele.
.1 61.55 .0 glossprodtict,, .
74 C .meol .
73 . Coa,,etp. gypsum . Bud plwto, .

".1"'Is
lime) .

76 . Ahrmsi-s . asinesuis. and milcel.
laticous nonmetallic mineral
Products.

Ir- ae.L . .4 polol.l. :
77 . bl. .;t Inmates. steel walks. and

falling MRS .
78 . F.Inicilled st

rii,tand feet
sod

-
rim .arieuml met.1 ..,it.

,9 . Tin mus and other tinware .
80. Cutlery . tools (except machine

1-15) . ll,rd-are .

file) . phm .b,,s' uppill-s.

od . L,

-lus (7pt el--rating '"mcludi'ng enneneled Iron mos .

I." "a'" .82. F,r.-,,M- . r- . h-if im . met.
1 .1". end r0wed equipmelit .

81 .
M. ~zirhlmc nu4 fire-cont,ol equip.
S6 . orner, (e'-pi op-an .

,it . . . . . .1 .-sstirtrs . net I-
1~h,,, rh-ifiPd.

87 . Other iron and steel nrMucts (not
Wild b0i,v,) . includ .oz metal
U3.1 laundry, and - .,c
products.

N ..I.,,- olot.l. told thl, powl .t.:
83 . Smelimr . mllome 0 :0yinif roll .

me ~ltid dro~mj of iow~rmu,
o I r L~ls.

69. Cl,"k, nd watches. Includinsf

90 . Jetrriry . silverware . slid plated

91 . othe, rolonfarturre, of nonferrous
and of I heir alloys.

El-nk .1 -64 .. Y :
91 El,,ffle .l Muintriont -for roiblic

till gy . roarill .cl-I'mr. Ronnie .

moli%c)' ant) rousfru~tiiin we
and Int incorpor .ition to mauu.
l .rtur,4 lon'lurfs.

g3. A U, ornollo ~Iectrnol equipment
01 . Conliannniii.0 equipment anti

ph.."R .Ph" .
03

.
zh-ctriral appliances.96
othe, rn .,hfitrr~, eq,np-

in, nt, and supplies.
einepi

. .d d'inklif
97. Spe6M indu,t,y machinery elf .

go.
W. Nletal-orkmc machinery, in .

eluding ularbinc IWILIrVi-
recinp-ind

,
turnmes.ild .

Coast
"

~t-, mining, and related
maill ne,

T _102. APrictiluti-W machinery Bud tr.,c-I_

103 . Office &oil store machlam, equip .
,g, . . .ment . und stipplill .

filer M.Chutery .

has, Autannobiles and truck,. ib-
eluding bodies and industrial
traders.

to& A ul.noobil, parts ad --ms5m1i0$
ji,il"jit J,Wical) and traders

pas'e .Ger ews.

107. Loeorn.tme-, ; railroad . 51cort .
we rapid

I
ransil, PNVS~ and

r1topeneril.
109, Alrer-all Bud Parts .
log . Ship and boat building and

"B e
110. Nlw .rcyel~s. hi'Yeles . and Parts.
Ill . Other transportation equipment .

112. olb.,

PUBLIC UTILITIES
To.o.po'l .16 .:

113 . R .doorldt . suil,hiria . still t1rmi-
nal companies. slmpiniz car
end tli,-r pa-ucer cair -vice-

114 . n .ii . .y ",yaro's
'I S. Stro .t . subt then.

- a
ioler,,h~n

rul-Ys Oucltidng corapau'.S
ojwfal

'
Be bus lines in crinjuac-

lion with Ilreet railways) .
II .. Twicabs.
117. Ot1wr bigh-rly, pas,,e.car from-

901,tatiou, iocludiog local
us inm

inim niphway freicht Irnnsportal a
liclUdlInt local MICUIDR L

Archowino . and 51 .1tive.
transportation and allied

.SCIlecs..0
. Pipe line transportallon.

121. im.sy.,twitte-
122. Screices Incidental 10 ttaw-

portaiiou.

C. . .-killiew:

123 Telephone (*ire and radin).3
21: Tel"repta (wire and radio) and

colde,
125. Itudso broadcasting and lelc-

visioll.

oth .,

I i~'
: Elerl'ic licht Bull Power .

I . Gas production and disirlbution.

c""pt
Retinal gas production.

12S. W .I.-T .
129. Other utilities.

WHOLESALE TRADE
134. Cat-.66.
Chile, h.1 . .. I ...

131 . Filed. Incilidine nim .
ket oill, de'lirl,

117. A 1-h,-; .c
1713,~~ Prell.el On-I dly V-11.
134 . ( 1wrincals' . palel . . Rod den"
335 . !3o,d .n,e. 1-10-1 goods.

pit tmn: and h,stim-witop .
meet and fluppli"

Im. Lumber mJ
137 . IWIRIes,plas not slicculied

I.,0, .,

RETAIL TRADE
Glin"

13A . Linnitoll-p6lec caritty So—1
:113 . NI rul-ard.I
it,

141 . i-d oor- including et,,J -,be.
..all d..I,, . .

142 P.,k .,, I,- f.,-
143: Dot,
144 . Ap",,l tiall ant ... . .. . .
145. F--

luir hilivil. nd

146. E.6.r oil 16.1tin, pl .,-

147 . Automobile and truck dealpm
10. Dealers in parts.

Intel . blill,inc.4. aircraft . motor.
beats. m.lareyel m

III : F'
so ,it
ISI . Lonb ., . .J bl,ild;n~ anit .4.6 ..J

.d -d .. dind ...
I SZ. Ollie, .I.il tilde.

SERVICE
ISS. H.I .I. . -mi ., h-.i C.cmpsi and

" .1h., 1.4i.1 A.- .

P-.1 -;-

154. Laundries. cleanem and dyers.
Pit.l .propi,ic -funim includeall

carern,rei,ii ph.l .cmphy .
IS6. Oil— pets... I sti-ie .

B ..i .. . . ..;-
!57. Ad .a rtnm
S& Other business screice.

I St. Auts-li,li r.p.i, -k" . .W
160. M6-14-tio. little . .dh. .d

1, .d .. .

Million pirtwini,
161. Production . distribmiam. and

s,ervice niduvn-IG2 .

Picture Ine-le'l-IIX Aniol-.. oil -I-d. .i,_ I.,

"! "" .i-

P

; ... ..164. Oth., rekel . ircluilio, "". .

FINANCE
165 . S ..k. ..a 1-1
I" . L-q-l- lntolil it. .

inctiolin, --4..

-& iiii.nei.. .1%., .6. 6-A . :
167 . Sales linance an d

credit .
18R. Personal credit .
IGQ. Other slawt-te,w credit fcn,,ea.

(Companies which deriecd fill per,
ceof or niore of -,total rwilds"
(,a- mellflocols and ohieh I no
time during file minble Year hall
1 .ec,t elim in --opowe, .. trin't,
they owned so percent .1
the voting siwkw :

I-10 M .. . 9-111 1
1 71 : Fi-d ,, " m , 6ie,j type.
1 ;2 . Inlillen"'t

of

IZI 'Imer .il. oil. Bud Gas royoUy
companies .

Other ine-Mot-oll L11.6n,
h .lifin g

174 . CatallallieS hic-h den,rM on

percent Of more of "total
recv1fw%- it all lnvc.lllljrut%
and " ;arh 11 'onle time d-nniff
Ifir fa-hl, year 1- 1
Met . 1,, a r. in which

,r,en,-1o`J -,il percent or .. . . .Jho

of .1 "'V 'fork175, C.lopliml-I It"
1h.0,W) ~,h.R
So J of receipts
fleill; -rdl i

.- .lh .-.mfer Wilk— .,w
177 . O.h,, fi.. .. . .

INSURANCE

C." ;.p.,
I .S. Life.
1 .9 . Xl ;mml 7her h- W .. al . . ... .
ISO. Other Thin life At mult,lil mod

rin"wri l

191 . Attral .. . .d . ... kil.

REAL ESTATE
lu . 0

183 . O .o .. . I. io,--nt .
I SS : T d,.l 1.

At-,
186 . lid. b,,,.,.
197 . .1 ii-Pol-.4 pot"O,.

LESSORS OF REAL PROPERTY OTHER
THAN BUILDINGS

log .
lot . min' .9 . a. .11.
190
191 : Pilblil Wilify listenitul .
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SPECIFIC INSTRUCTION S
(Numbered to consitpomd %ith Item numberm on page I of return )

2 . cost or goods sold .-Tf the produclion, manufacl tire,
purchase, or sa~c

of
Illerchn"I'lise is an incanic-producingf ;,

cy. the t rat e or business : in% cntoric4 of merchand I 'se oil11 s ; : i
at It ould be laken at the beginning and end of til e
en r, %%hich niaY be valued at (a) costj or (b) co~t or market,

uhichever is lo%\cr . The basis properlY atiolited is controlling
until pcrini~sioii to change is obtaitied front the Commissioner .
Appliention for permission to change the basis of valuing inven-
tories slmll be niade in %%riting and filed %% ith the Conimis,ioner
ivaltin 90 davs aftcr the beginning of the taxable year in %%hich
it is desired to effect a change . LIlLer the letters '*C," or
"C or Nl," inimediatch, before tire aniount . colunin in Schedule

A, if the inveittoric., are valued at either cost, or cost or market,
whichever is lov,cr, and explain full .%, in ans%%~cr to question
12 on page 3 1 Ile nwthod used . III case the inventories reported
do not agree xiiih the balance sheet, attach a statement
explaining the difference .

A corporation clecting to have applied the method of taking
iDvClIt0Ty pr0VidCd for in section 22 (d) should file Form 970
with the return for the first year of tile election

.Any corporation u,ing the elective inventor .% method under
section 22 (d) and electing to take advantage of the provisions
of section 22 (d) (6) (relating to in\oluntary liquidation and
replacement of inventory) is required to make its election in
that respect at tire time of filing its income tax return for the
year of liquidation . to notify the Commissioner to that effect,
and to establish to his satisfitcLitill tire involuntary character ofI
lie inventory liquidation reflected bv the accounts for the \car,

as prescribed in section 22 (d) and the regulations thercuader.

8 . Interest on corporation bonds, etc.-Enter interest on
lionds, debentures, notes, or certificates or other evidence of
indebtedness, issued by any corporation and bearing interest,
with interest coupons or in registered form. Do not include
interest on any such obligations which constitute stock iri
trade of the taxpayer or any such obligaLionA of a kind Which
would property be included in the inventory of the taxpayer if
oil hand at the close of the taxable year . or any such obligation
lield by the taxpayer primarily for sale to customers in the
ordinary course of his trade or business. Stich interest should
be entered in item 7. (See instruction 9 for amortization of
bond premium .)

9 . Interest on obligations of the United States, etc .-Enter
on line 4, Schedule L, the amounts of the various obligations
owned . Enter on line 15, Schedule NI, all interest recei

.
ved or

accrued during the year on the various obligations listed
t herein . The amount ofinterest reported on line 15 (a)(2), (iii),
Schedule Pit, should be entered as item 9 (a), page 1 . The
total of the interest reported on line 15 (a) (3), (ii), Schedule M,
should be entered as item 32, page 1 . The total amount of
interest reported as item 9 (a) and item 32 is allowable as a
credit against net income, and such total should be entered as
item 36, page 1 . The amount of interest received or accrued
oil obligations issued on or after March 1, 1941, by the United
States or an

*
v agency or instrumentality therelif should be

entered as item 9 (b), page 1 .
Section 23 (v) makes provision for the deduction of amortiza-

tion of bond premium by the owner of a bond. The term
"bond" is defined by section 125 (d) as any bond, debenture,
note, o"ertificate or otheT evidence of indebtedness, issued by
any corporation and hearing interest (including an

* v
like obliga-

tion issued by a goverhment, or political subdivision thereof),
with interest coupons or in registered form, but does not
include any such obligation

"
hich constitutes stock in trade of

the taxpayer or any such obligation of a kind which would
properly be i Deluded in the inventory of the taxpayer if on
hand at the close of the taxable year, or any such obligation
held by the taxpayer primarily for sale to 'customers in the
ordinary course of his trade or business .

Section 125 provides that amortization of bond premium is
mandatory with respect,to fully tax-exempt bonds (theinterest
(in which is not subject to the incorhe tax) . In the case of
full

'
v taxable bonds (the interest on which is subject to the

normal tax and surtax) amortization of the premium is elec-
tive. With respect to partially tax-exempt bonds (the
interest on which is subject only to the surtax), if the taxpayer
is it corporation, amortization is mandatory . Such election
shut) be made by the taxpayer by taking a deduction for tire
bond premium on the return for the first taxable year to
Which the election is to be applicable. Attach a statement
E-bowing the computation of the deduction .

Thc elect ion shall apply to all bonds With TCS.pect, to which it
was made owned by the taxpayer at the be43irwArrg of the first
taxable year to which the election applies and also to all bonds
of such class (or classes) thereafter acquired by him, and shall'
be binding fur all subsequent taxable year's,- unless upon

application h%. the taNp .11yer . lite Cornrni5 .~inner permits the
taTpayer to revoLe the clectio I .

In the clise of a ft I I 1Y I ax-exenipt howl . thv amortizable
I)rVlllllltll for OW IaN .IIAC ,year i4 in adi-inion( to Oil- hasis or
ridjosled basis of Ole bond . No detbiction i4 allo,,cd nit
account of such amortizable Dreinitim . I it I lie c :i,e of a full,
taxable [)and, the amortizable prenimin is hoth in acil"I'f-
nient, to tire lia,is or adjusted ba~i~ (if tile I'mol and nl") a
deduct ion . In the ca~c of a partially in .%-excinpi Iwnd the
amortizable premium for the laxable* %-onr is u~vd for thrci!
.purposes : (1) As an adji"iniew to itic hazis or adjusied
basis ; (2) as a clediietion ; and (3) as ,I reduction to the credit
for the interest oil the bond . Ali election c.\ercised in the cur-
rent

*
year or a prior year is hinding for all subsecitient ycars .

Noninterest-beoring obligations isst,rd at a disroiint .-Tax-
payers on the cash basis may elcet, as to all noninicr(-si-
hearing obligations issued at a discount, rind redeemable for
fixed inioul-ILS increasing at . stated inlvrvals (for example,
United States Savitirs Bonds) . to include the increase in
redemption price applicable to the current year . For the year
of election the total increase in redenil ;tion price of such
obligations occurring between the cinte of acquisition and the
end of tire vear must be inchided . Taxpayer so electing shall
report such income as interest in item 7, 8 . or 9, page 1 . which-
ever is applicable, and attach statement listing obligations
owned and computation of accrued income .

10. Rents.-Enter the gross amount received for the rent of
property . Any expenses, including repairs, interest . taxes .
unit depreciation, should be included fit the proper items of
deductions on page 1 .

11 . Royal ti es.-E n ter the gross amount reaci ved as royal ties .
If a deduction is claimed for depleLion, it should be reported
as item 26, page 1 .

12 . Gains and losses from sales or exchanges of capital
assets and other proper ( y .-Report sales or exchanges of
capital assets in Schedule C and sales or exchanges of property
other than capital assets in Schedule D. Ever-y sale or
Fx change of property, even though no gain or loss may bo
indicated, must be reported in detail .

Losses from sales or exchanges of capital assets shall be
allowed only to the extent of gains from such sales or exchanges .
llowc~cr, Che amount of the net short-term capital loss of the
last taxable year beginning in 1941 (computed without regard
to amounts treated as short-term capital losses from the
preceding taxable

'
vear), which is not in excess of the net

income for such to
%a

ble year, shall, to the extent of the net
short-term capital gain for the succeeding taxable .year, be a
short-term capital loss of such succeeding taxable year .

Definition of capital assets .-The term "capital assets" means
goperty held by the taxpayer (whether or not connected with
is trade or business), but does not include stock in trade o f

the taxpayer or other property of a kind which would property
~ "c includ d in the inventory of the taxpayer if on hand at

~c close of the taxable year, or property held by the taxpayer
primarily for sale to customers in -the ordinary course of his
trade or business, or property used in the tra~de or business,
of a character which is snbject, to the allowunce for depreciation,
provided in section 23 (1), or an obligation of the United StaLes
or any of its possessions, or of a State or Territory, or any
political subdivision thereof, or of the District of t_'olumbia,
issued on or after March 1, 1941, on a discount basis and
payable without interest at a fixed maturity date not exceeding
one year from the date of issue, or real property used in the
trade or business of the taxpayer .

Classification of capital gains and losses .-The phrase "short-
term" applies-to the category of gains and losses arising from
the sale Or exchange of capital assets held for 6 months or less :
the phrase "long- term" to the category of gains and losses
arising from the sale or exchange of capital assets held for more
than 6 months.

Enter full description of each item of property cold or
exchanged, even tlitiovii no gain or loss may be indicated .
Such description should includo the following facts : (a) For
real estate, location and description of land, description of
improvements, 'details explaining depreciation (column 6 of
Schedules C and D) ; (b) for bonds or other evidences of
indebtedness, name of issuing corporation, description of the
parUcular issue, denomination, and amount ; (c) for stocks,
Dame of issuing corporation. class of stock, number of shares,
and capital changes affecting basis (nontaxable stock dividends,
other riontaxnble distributions, stock rights, etc .) .

The "basis" for the property is not subject to the same rule
for reporting gains " for losse"s, if the property Was acquired
before March 1, 1913 . If the property Bold or exchanged was
acquired prior to March 1, 1913, the basis for determining
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GAIN Is the cost or .the fair market value As of March 1, 1913,
adjusted as provided in section 113 (b), whichever is greater,
but in determining LOSS the basis is cost so adjusted. If
property was acquired after February 28, 1913, basis for both
gain ana loss is the cost of such property, except as otherwise
provided by section 113 . The exceptions arise chiefly wheregift
property was acqni .rccl by , bequest, tax-free exchange,
invountary conversion, or wash sale of stock ; and in such
cases section 113 provides the basis that shall'be used . If
the amount shown as the basis is other than actual cash cost
of the property sold or exchanged, full details must be furnished
reVniling the acquisition of the property.

ter in column 6 of Schedules C and D the amount of de-
preciation . exhaustion, wear and tear, obsolescence, and deple-
tion which has been allowed (but not .less than the arnouA
allowable) in respect of such property since date of acquisition
or since March 1, 1913, if the property was acquired befor~
that date . In addition, if the property was acquired before
hiarch 1, 1913 , the cost shall be reduced by the depreciation
and depletion actually sustained before that date .

Subsequent improvements include expenditures for additions
improvement-, renawals~ and replacements made to restore
the property or prolong its useful life. Do not deduct ordinary
repairs, interest, or taxes in computing gain or loss .

Loss s
on

securities becoming worthless .-If any securities
(as defined below) become worthless within the taxable year
and-are capital assets, the loss resulting therefrom shall, in theease of

a taxpayer other than a bank, as defined in section 104
be considered as a loss from the sale or exchange, on the Iasi
day of such taxable year, of capital assets. (See section 23 (k)
(2) .) 1

Definition of securities .-As used for the purpose of determin-
ing capital losses under section 23 (k), the term "securities"
means bonds, debentures, notes, or certificates, or other evi-
dences of indebtedness, issued by any corporation (including
those issued by a government or political subdivision thereof),
with interest coupons or in registered form . However, secur-
ities issued by any corporation affiliated with the taxpayer
shall not be deemed capital assets. (See section 23 (it) (5) . )

Losses on stocks or stock rights becoming worthle33 .-If any
shares of stock in a corporation (except stock in a Corporation
affiliated with the taxpayer), or. rights to subscribe for or to
receive such shares, become worthless during the taxable
Kear and are capital assets, the loss resulting therefrom shal l

considered as a loss from the sale or excha n the last
day of such taxable year, of capital assets . ( e~ section 23
(g) (2) and (Q . )

Losses not allowable.-No loss shall be recognized in any sale
or other disposition of shares of stock or securities where there
has been acquired substantially identical stock or securities or
there has been entered into a contract or option to acquire
substantially identical stock or securities within 30 days before
or after the date of such sale or disposition; except in cases
of dealers in stocks and securities and with respect to trans-
actions made in the ordinary

c '
ourse of such business .

No deduction shall be allowed in-respect of losses from sales
or exchanges of property, directly or indirectly (except in the
case of distributions in liquidation), between an individual and
a corporation in which such individual owns, directly or in-
directly, more than 50 percent in value

of
the outstanding

stock ; or (except in the case of distributions in liquidation),
between two corporations more than 50 percent in value of the
outstanding stock . of each of which is owned, directly or in-
directly, by or for the same individual, if either one of such
corporations, with respect to the taxable year of the corporation
preceding the date of the sale or exchange was, under the taws
applicable to such taxable-year, (1) a personal holding company
as defined in section 501, or (2) a foreign personal holdin,
company, asi defined in section 331 (see parag aph (1) (B) and
(C) of section 24 (b)) . (For the purpose ofrdetermining the
ownership of stock, in apiilying this paragraph, see section
24 (b) (2) . )

Gains and losses from involuntary conversion and irom the
sale or exchange of certain property used in the trade or business .-
The term "property" used in the trade or business as used in
section 117 (j) means property used in the trade or business~ of
a character which is subject to the allowance for depreciation
provided in section 23 (1), held for more than 6 months, and
real profIerty used in the trade or businew,held for more than
6 months, which is not (a) property of a kind which would
Eroperly be includible in the inventory of the taxpayef.-\if o n

and at the close of the taxable year, or (b) prop=.herlyd by the"
taxpayer grimarily for sale to customers in the course
of his tra e or business .

Section 117 (j) provides special treatment for the gains and
losses upon the sale or exchange of depreciable property had of
land, held for more than 6 months, and for the -gains and losses
upon the compulsory . or involuntary conversion of such

Q 0112
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depreciable property and land find of capital assets held for
more than 6 months .

The method prescribed in section 117 (j) (2) is to treat such
gains and losses during the taxable year as gains and losses
from the sale or exchange of capital assets held for more than
6 months, if the aggregate of such gains exceeds the aggregate
of such losses. If, however, the aggregate of such gains does
not exceed the aggregate of such losses, such gains and losses
shall not be treated as gains and losses from the sale or exchange
of capital assets held for more than 6 months .

In determining whether gains do or do not exceed losses, it
is necessary to include the gains and losses to the extent that
they would* be included if they were all ordinary gains and
losses. The limitatips of section 117 (d) on the deductibility
of capital losses does not operate to exclude any such losses
from the computation as to the excess of gains over losses, but
all such losses are included in full .

Alternative tax.-If for-any taxable year the net long-terra
capital gain exceeds the net short-term capital loss, sectiori
117 (c) imposes an alternative tax in lieu of the normal tax and
surtax imposed upon net income, if and only if such tax is less
than the tax imposed by sections 13, 14 and 15 (relating to
normal tax and surtax on corporations), sections 204 and
207 (a) (1) or (3) (relating to normal tax and surtax on insur-
ance companies, other than life insurance companies) . The
alternative tax is the sum of (1) a partial tax, computed at the
normal tax and surtax rates on the net income decreased by
the amount of the excess of the net long-term capital gains
over the net short-term capital loss, and (2) 25 percent of such
excess.

Bonds, etc ., losses of banks.-In the case of a bank, as defined
in section 104, if the losses of the taxable year from sales or
exchanges of bonds, debentures, notes, or certificates, or other
evidence of indebtedness, issued by any corporation (including
one issued by a government or political subilivision thereof)
witli interest coupons or in registered form, exceed the gains
from such sales .or exchanges, such excess shall be considered
as an ordinary loss and deductible in full against other income.

16 and 17-Compensation of Officers and Salaries and
Wages.-Except as stated below, if any increase or decrease
in salary or wages is made affer October 3, 1942, without the
prior approval of the National War Labor Board or the Com-
missioner of Internal Revenue, no amount of such salary or
wages paid or accrued in contravention of the Act of October 2,
1942, entitled "An Act to amend the Emergency Price Control'
Act of 1942, to aid in preventing inflation, and for other pur,
poses,:1 .or regulations, rulings, or orders promulgated there-
under is allowable as a deduction . Any increase, however,
may be made without the prior approval of the National W~r
Labor Board or the Commissioner of Internal Revenue if it is
made in accordance with the terms of an established wage or
salary agreement or established wage or salary rate schedule
covering the work assignments and it is made as a result of
individual promotions or reclassifications, individual merit
increases within established rate ranges, operation of an estab-
lished plan of wage or salary increases based upon length of
service, increased productivity under piece work or incentive
plans, or operation of an apprentice or trainee system .

18 . Rent~Enter rent paid or accrued for business property
in which the corporation has no equity .

19 . Repairs .-Enter the cost of incidental repairs, including
labor, supplies, and other items, which do not add to the value
or appreciably prolong the life of the property . Expenditures
or new buildings, machinery,. equipment, or for permanent

improvements or betterments which increase the value of the
property are chargeable to capital account . Expenditures for
restoring or replacing property are not deductible, as such
expenditures are chargeable to capital accounts or to-depreciii.-
tion reserve, depending on how depreciation is charged on the
books of the corporation.

iO. Bad debts .-Bad debts may be treated in. either of two
ways-(1) by a deduction from income in respect of debts
which become worthless in -whole or in part, or (2) by a deduc-
tion from income of a reas~nable addition to a reserve for bad
debts. -

A taxpayer filing a first return of income may select either of
the two methods, which method must be followed* in returns
for subsequent years, unless permission is granted by the
Commissioner to change to the other method . Application
for permission to'change the method shall be made in writing
at least 30 days prior to the close of the taxable year for .which
it is desired to effect the change .

Worthless debts arising from unpaid wages, salaries, rents ;
and similar items of taxable income, will not be allowed as a
deduction unless the income such ite

-
ins represent has been

included in the~ return of income for the year for wheli the
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Page 0
deduction as a bad debt is sought to be made or for a previous
year.

21 . Interest~Enter interest paid or accrued on business
indebtedness. Do not include in item 21 interest on indetted-
liess incurred or continued to purchase or carry obligations
other than obligations of the United States issued after

8optember 24, 1917, and originally subscribed for bv the tax-
f er) the interest upon which is wholly exempt . froni taxation .
ge' also Instruction C with reference to deductions for accrued

interest and expenses. )
22. Taxes.-Enter taxes paid. or accrued during the taxable

year and fill in Schedule H . . Do not include Fe'leral income,
war-profits,'and excess-profits taxes ; estate, inheritance, legacy,
saccesSion, and gift taxes ; foreign or possession income im e's
if anv credU is claimed In item 42, page 1 ; taxes assessed against
locaf benefits tending to increase the value

of
the property

assessed ; Federal taxes pffid on bonds containing a tax-free
covenant, nor taxes not imposed upon the taxpayer. A
deduction is allowable for the declared value excess-profits
:Weimpaossed by section 600, but such deduction should be

t red iterr~ 34.
23. Contributions or gifts paid.-Enter :contributions or

gifts actually. paid within the taxable year to'or for the use of
(1) The United States, any State, Territory, or any political
subdivision thereof or the District of Columbia, or any posses-
sion of the United States, for exclusively public purposes ;
or (2) a corporation, trust, or community chest, fund, or
foundation, created or organized in the United States or in any
possession thereof or under the law of the United States, or ofany State or Territory or of the District of Columbia, or of
any possession of the bnited .States, organized and operated
exclusively for religious, charitable, scientific, literary, or edu-
cational ~urposes or the prevention of cruelty to children (but
in the case of contributions or fifts to a trust, chest, fund, or
foundation, payment of which is made within a taxable year
beginning after the date of the cessation of hostilities in the
present war, as . firoclaimed by the President, only if such con-
tributions or gifts are to be used w!thin the Untted States or
any of ita possessions exclusively for such purposes), no part
of ihe net earnings of which inures to the benefit of any piivate
shareholder or individual, and no substantial part of the
activitiesi-of ivhich is carr Ing on propaganda, or otherwise
attempting, to influence ~e i lation The mount claimed
shall not exceed 5 percent ofthe cor-porationa's not income as
computed without the benefit of this deduction . Do not
deduct as a business expense charitable contributions which
come within the above description, but which might be un-
allowable, in whole or in part, bee4use of the limitation crin .
tained In section 23 (q) . list organizations and amounts
contributed to each in Schedule I .

24. Losses by Are, storm, shipwreck, or other casualty, or
theft.-Enter losses of property sustained during the year;
arising from fire, storm, shipwreek,or other cfisualty, or frpm
theft. Include also losses rom prolierty destroyed or seized
In the course of military or naval operations during the war,
and of property located in enemy countries or in areas which
come under the control of the enemy . (See section 127 for
rules as to the treatment of losses from war, taxation of

~-qes should be
'ned In an attached schedule setting I rth a description of

property, date acquired, cost, subsequent improvements ,
de iation allowable since acquisition, insurance, salvage

ue, and deductible loss.
25 . Depreciation .-The amount deductible on account of

depreciation is in amount reasonably measuring the portion
of the investment in depreciable property (1) used in the trade
or business, or (2) held for production of Income, by reason of
exhaustion, wear and tear, including a reasonable allowance
for obsolescence, which- is properly chargeable for the. year.
If the property was -acquired by purchase on or after March 1
1913 the amount of depreciation should be determined upo~
the iiasis of the original cost (not replacement cost) of the
property, and the probable number of years remaining of itsIf
expected useful Il em In cape the property was purchased
prior to March 1, 1913, the amount of depreciation will be
diatermined in the same inanner, except that it will be com-

W
'Ud on its original cost, less depreciation sustained prigir t o

rch 1, 1913, or its fair market value as of that date, which-
ever is greater. If the property was acquired in any other
manner than by turchase, see section 114. The capital sum
tb .be recovers a ould-he charged off-ratably over the usefullife of

the property . Whatever plan or method of apportion.
ment in adopted must be reasonable and must have due regard
to operatinj conditions during the taxable year and should be
described in .the return. Stocks, bonds, and like securities are
not sublect to depreciation witbin the meaning of the law.

It a -deduction is claimed on account of depreciation, fill in
Schedule J. In cam obsolescence is Included, state separately
amount claimed and basis upon which it is computed. Cost or
value or land must not be included in this schedule, and where
land and buildings were purchased for a himp sum the cost of
the building subject to depreciation must be established. The
adjusted Prointe, accounts and the accumulated depreciation
shown in the h dule should be reconciled with thoso accounts
as reflected on the books of the taxpayer . (See sections 23 (1)
and 114.)

2G . Depletion or mines, oil and gas wells. Umber, etc.-If
a deduction is claimed on account of depletion, procure from
the collector Form D (minerals), Form E (coal), Form F (mis-
cellancous nonmetals), Form 0 (oil and gas), or Form T (tim-
ber), fill in and file with return. If complete valuation data
have been filed with questionnaire in previous years, then file
with your return information necessary t6 bring your derle-
tion schedule up to date, setting forth in full, statement o all
transactions bearing on deductions from or additions to value
of physical assets during the taxable year Avith explanation of
how depletion deduction for the taxable year has been deter-
mined . (See sections 23 (in) and 114.)

27 . Net operating loss deduction.-The net cFerating loss
deduction is the net operating loss carry-over re uced by cer-
tain adjustments to prevent thi deduction of losses absorbed
by income not taxed. In general, the net operating loss carry-
over is the sum of the net operating losses, if any, for thetwo
preceding taxable years. If there is net income (computed as
provided in se

'
ction 122) in the first preceding taxable year, the

net operating loss for the second prec9ding taxable year is
reduced to the extent such loss has been absorbed by such net
income. For the purpose of ascertaining the first, second, or
third preceding taxable year, a fractional pan of a year which
is a taxable year under section 48 (a) is a preceding taxable
year.

Every cotporation claiming a net operating loss deduction
for any taxable Year shail file with its-return for such year a con-
cise statement setting orth the amount of the net operating
loss deduction claimed and all material and pertinent facts
relative thereto, including a detailed schedule showing the
computation of the net operatinj loss deduction.

Steps in computation of net operating loss deduction-There
are three steps in the ascertainment of the net operating loss
deduction. The first is the determination of the not operatin
loss, if any, for the two preceding taxable years. The secona
is the computation of the net operating loss carry-over . The
third is the conversion of the net operating loss carry-ov~,r into
the net operating loss deduciion .

(1) Net operatinif loss .-A net operating loss is sustained by
a corporation in any taxable year if and to the extent that, for
such year, there is an excess of deductions allowed by chapter 1
over gross income, both computed with the following excep-
tions, additions, and limitations:

(ly The deduction for depletion shall not exceed the amount
which would be all0wable if computed without reference to
discovery value or to percentage depletion under section 114
(b) (2), (3), or (4) ;

(2) There shall be included in computing gross Income the
amount of interest 'received which is wholly exempt from the
taxes imposed by chapter 1, decreased by the amount of in-
terest paid or accrued which is not allowed as a deduction by
section 23 (b), relating to interest on indebtedness incurred or
continued to purchase or carry certain tax-exempt obligations ;

(3) No net operating loss deduction shall be allowed ;
(4) The amount deductible on account of losses from sales

or exchanges of capital assets shall not exceed the amount
includible on account of the gains from the sales or exchanges
of capital assets ; and(5)

There 'on the amount of taxshall be allowed as a deducti
Imposed by Sulichapter E of Chapter 2 paid or accrued within
the year (subject to the. rules specified in section 122 (d) (6)).

(11) Net operating loss carry-over.-If for any taxable year
the taxpayer has a net operating loss, such net operating loss
shall be a net operating loss carry-over for each of the two suo.,
ceeding taxable years, except that the carry-over in the cue
of the second succeeding taxable year shall be the excess, if any ;
of the amount of such net operating loss -over the'ret income
for the intervening taxable year computed (A) with the "ce
tions, additions, and limitations, as prescribed in paragraph (W
of this instruction, and (B) by determining the net operating
loss deduction for such intervening 'taxable year without
regard to such net operatin,1 loss and without regard to any
net operating lima carry-bae . For the ?urposes of the pre
ceding sentence the net t" g loss or any taxable year
beginning after ~iceiaber or, ri&tWl hall be reduced by the suax
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of the net income for each of the two preceding taxable years
leounpul"d for each such preceding taxable year with the
u .-tipli-Ils' additions, and limitations as prescribed in para-
graph (I ) of this instruction, and computed by determining the
net operating loss deduction without regard to such net oper-
ating

loss
or to the net operating loss for the succeeding

taxable year) .
(111) Conversion of net opepating loss carry-over into net

operating loss deduction .-The net operating loss deduction
for any taxable year is the net operating loss carry-over to
such year, computed as prescribed in paragraph (11) of this
instruction, reduced by the excess of the net income for

s
uch

taxable year (computed in accordance with the same excep-
tions, additions and limitations as are applicable in the com-
Putation of a net operating loss) over the normal-tax net
income computed without regard to the exceptions

'
additions

and limitations applicable in the computation of a net oper-
ating loss, except that no net operating loss deduction may be
taken into account, and no credit under section 26 (e) may be
allowed.

(M Net operating loss carry-back .-Section 122 (b) (1)
provides that a net operating loss for any taxable year beginning
on or after January 1, 1942, may be carried back to the two
preceding taxable years (but not to any taxable year beginning
before January 1, 1941), and may be included in computing
the net operating loss deduction for each such preceding
taxal~-cyear. The net operating loss for any taxable year which
is no ' used as a carry-back may be carried forward to the two
suc ;7eding years .

Net operating Jose deduction In casse ofirummince companies (other than life
or mutual, marine insurance conavanim-Tize benefit of Ite'deduction (,,r net:*mtdiag losm Provided by .section 23 (a) . computed under section M), shall be

Iowa to insurnric mpaLT snbiect to the tax imposed by section wcDenial 0 dedue ~om
f

is
an to an 102 corporationa-lix ascertaining the tax basisfor corporations subject to the provisions of section 102, the "Section 102tietizzoorne"shall be computed without the not operating loss deduction .

Denial of deductions to regulated Investment corrivanies .-A regulated inrest.
merit compsay is tiq allowed, under section 302 (b), the not operating loss, dedue,tion provided in section 23 (a) .

28. Amorlization .-A corporation is entitled, at its election,
to a deduction with respect to the amortization of the adjusted
basis of an emergency facility . A statement of the pertinent
facts should be filed with the taxpayer's election to take amor-
tization deductions with respect to such facility . (See section
124 and the regulations thereunder .)

29 . Other deductions authorized by law-Enter any other
16uthorized deductions for which no space is provided on the
return . Any deduction claimed should be explained in
Schedule H .

Do!Wot deduct losses Incurred in transactions which were neither monocledwith Your trade or business nor entered into for timilt .
No deduction Is allowable for the amount of =7 item or part thereof allociable

to a class of exempt income. other than interest . Items directly attributable tosuch exempt Income shall be allocated thereto, and Immis directly attributable to
any class of tumble income shall be allac3tod to such taxable income . If an item
is Indirectly attributable both to taxable Income and exempt income . a ressonsible,pro thereof, determined In the light of all the facts and circumstances insucgortion h

case. a all he allocated to each. Apportionsmants must in all cassixt be reason.
able. A taxpayer receiving any exempt .income, other than interest, or holdingany property or engaging in any activity the income from which is exempt, shall
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lub"an with its return as a part thereof an itemized statement . in detail . showing(1)
the am nut of each class .1asiampt income. a. d (2) the ..,,an I 0,.pe .se it ins

a, located to such such class, (the anion at allocated by pppur I ion men t being sbo%,n
separately).

A corporation which has. for the purpous of computing its eicoss profits credit,
elected under section 1-33 to cb~ge to capital 0MOUnt 81])OzidiLum for ad% erl ising
or the promotion of good will which may be regarded as I13111tall'a"%tantni ad
which were deducted for taxable years, beginning after emin )er 31 . 1935 . and
prior to l.nuarry 1 . 1940, may not deduct similar expenditures for the taxable your.

34 . Declared value excess-profits tax .-A deduction is

allovi-able for declared value excess-profits taxes (see Instruc .

tion 22) . Corporations rendering returns on the accrual basis

should enter as a deduction as itclil 34, page 1, the amount of

tax Shown in line 8, page 2 . Corporations rendering raurns

on a cash basis should enter as a deduction

'

as item 34, page 1,

only the amount of declared value excess-profits tax actually .

paid within the taxable year .

35 . Net income-Under the provisions of section 47 (c) (1) ;

it a corporation changes its acc,,unting period, the net income

for the short period between the close of the old accounting

period and the date designated as the Close Of the new period

shall be placed on an annual basis by multiplying the amount

thereof by twelve and dividing b~ the number of months in

the short period . The tax shall be such part of the tax coni-

puted on such annual basis as the number of months in the

short period is of twelve months . Section 47 (c) (2) provides,

however, that 9: taxpayer may file an application to reduce the

tax . by establishing the amonnt of its actual net income for the

period of 12 months beginning With the first day of the short

period, computing the tax on such net income, and taking as

the tax such part of the tax so computed as the income deter-

mined for the short period is of the income for the 12 months,

or if a corporation prior to the end of the 12 month period

distributed substantially all its assets, then, in order to deter-

mine an actual 12 month income experience, there shall be used

the 12 month period ending with the last day of the short

period . A taxpayer using the 12 month period ending with the

last day of the short Period may claim in its return the benefits

of section 47 (c) (2) . The taxpayer is not, however, thereby

relieved of the requirement that an application for the benefits

of section 47 (c) (2) must be filed . The tax cannot be reduced

below the amount of tax which would be due if the income for

the short period was not placed on an annual basis .

42. Credit for taxes .-If, in accordance with section 131 (a) ;

a credit is claimed by a domestic corporation in item 42, page 1,

on account of income, war-profits and excess-profits taxes paid

or accrued to a foreign country or a possession of the United

States, Form 1118 should be submitted with the return,

together with the receipt for each such tax payment. In case

credit is sought for taxes accrued but not paid, the form must

have attached to it a certified copy of the return on which each

such accrued tax.was based, and the Commissioner may require

a bond on Form 1119 as a condition precedent to the allowance

of a credit for such accrued taxes. Foreign corporations,

domestic corporations entitled to the benefits of section 251 ;

and corporations organized under the China Trade Act, 422,

are not allowed this credit,

TAX COMPUTATION INSTRUCTIONS

DECLARED VALUE EXCESS-PROFITS TAX

The declared value-excess profits tax is imposed upon a
certain portion of the net income of every corporation for each
income-tax taxable year ending after the close of the first
year in respect of which the corporation is subject to the
capital-stock 4ax imposed by section 1200 . The declared
value excess-profits tax is imposed in an amount equal to the
surn of (1) 6 .6 percent of such portion of the corporation's net
income for the income-tax taxable year as is in excess of 10
percent arid not in excess of 15 percent of the declared value
of its capital stock, as determined under section 1202, as of the
close of the last preceding income-tax taxable year (or as of
the date of organization if the corporation had no preceding
income4ax taxable year), plus (2) 13 .2 percent of such portion
of its net income tor the income-tax taxable year as is in
excess of 15 percent of stich declared value . M3 variation is
permitted between the declared value set forth in the capital-
stock tax return and the declared value set forth in the declared
value excess-profits tax return. In the case of a declared
value excessrprofits tax return for an income-tax taxable year
which is a period of less than 12 months on account of a change
in accounting period, the net income determined under section
602 for such income-tax taxable year shall be placed on an
annual basis by multiplying the amount thereof by the number

of da
"
vs in the twelve months ending with the close of the short

taxable year and dividing by the number of days in the short
taxable year . The tax shall be such, part of the tax computed
on such annual basis as the number of days in the short
taxable year is of the number of days in the twelve months
ending with the close of the short taxable year . See section
605 (b) for exceptions. For declared value excess-profits tax
purposes the net incomeshall be the same as the net income for
income tax purposes, computed without the decloction of the
declared value excess-profits tax imposed by section 600 .
None of the credits allowed corporations against net, income for
income tax purposes is applicable in respect of the declared
value excess-profits tax except the credit against net income
equal to the credit'for dividends received provided in section
26 (b) . Foreign income and profits taxes may not be credited
against the declared value excess-profits tax .

Every corporation which is liable for the making of a
declared value excess-profits tax return, whether or not such
corporation is a member of an affiliated group of corporations,
must make its return and compute its net income s7aratelv,
without regard to the provisions of section 14

1
. ,here an

affiliated group of corporations makes a consolidated income tax
return, the common parent corporation and each subsidiary
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which is liable for the making of a declared value excess-profits
tax return must make a separate declared value excess-profits
tax return.

NORMAL TAX ON CORPORATION S

plormal Tax Net Income .-The term "normal-tax net
income" means the adjusted net income minus the credit for
income subject to tax imposed by subehapter E of chapter 2
provided iii section 26 (e) and minus the credit for dividends
received provided in section 26 (b) .

Income Subject to Excess Profits Tax .-The credit provided
in section 26 (e) is, in general, an amount equal to the cor-
poration's adjusted excess profits net income, as defined in
section 710 (b) . However, irl case the excess profits tax is
determined as provided in section 721 (relating to abnormalties
in income in the taxable period), section 726 (relating to cor-
porations completing contracts under the Merchant Marine
Act of 1936), section 731 (relating to corporations engaged in
mining strategic minerals) or section 736 (b) (relating to cor-
porations with income from long-term contracts), the credit
shall be an amount of which the excess profits tax is 90 per-
cent. Under the provisions of section 26 (b) the term excess
profits tax as used in the preceding sentence mcans the tax
computed without regard to the 80 percent limitation on
tax provided in section 710 (a)-(l) (B), without regard to the
credit provided in section 729 (c) and (d) "for foreign taxes
paid and without regard to the adjustments provided in
secti6n 734. The credit under section 26 (e) is not allowed in
the case of any corporation exempt from the excess profits tax
under the provisions of section 725 or section 727.

Dividends Received Credit .-The credit allowed by see-
tion 26 (b) is an amount equal to 85 percent of the amount
received as dividends from a domestic corporation which is
subject to taxation under chapter 1, but not in excess of 85
percent of the adjusted net income, reduced by the credit for
income subject to tax imposed by subchapter E of chapter 2
-provided in section 26 (c) . The credit allowed by section 26
(b) may not be allowed in respect of dividends received from a
corporation organized under the China Trade Act, 1922, or
from a corporation which under section 251 is taxable only on
its gross income from sources within the United States by
reason of its receiving a large percentage of its gross income
from sources within a possession of the United States .

Rates on Normal-Tax Net Income~Sections 13 and 14
of the Internal Revenue Code impose n .normal tax on every
corporation (except (1) those expressly exempt from taxation ;
(2) insurance companies ; (3) foreign corporations ; and (4) regu-
lated investment companie§) at the following rates :
If norooal,fai, nd income is. The far hall k:
Not over MDOD 15%ofthe normal-tax net ineome
Over $8,000 but not ovcr$20,000 $750 Plus 17% of excess over $5.foo
Over M,000 but not over $25,000 S3 .30U plus IM, of excess over M000
O ver $25,000 but not over $50,UOO $4,25D= 31e. of excess over SM,000
Over $50,000 24%0 normal-tax net income

Irt-nee, companic, other than life or mutual and mutual marine Insurance
companies.-All insurance companies (other than life or mutual insurance earn.
pnnie.s or foreign insurance compani" not carrying on an insuran~e business within
th United States), including mutual marine insurance companies . are sublect. to
lie Gxes imposed by section 904 (a) (flat the rntes speelfleal in section 13 (relating

to tax on corporations in general), section 14 (b) (relating to tax on corporations
w

itb
xicirit.)-tal Oct incomes Of 11OL more than $25,000) and in section 15 (b) (relatin to
surtax on corporation) : The net income of such insurance companies is dcfi' ad,,,

section 204
(b)

(2), aind differs from the net ingomeof otheremporations. (For
what constitutes normal-tax net incomesen, section 13 (a) (2) .) (Forthede fin,t,on of
svian, at i-itio see Ocii~n 15 W.) in computing the normal-tax net income
. ud corporation Surtax net jncmi ;c,,the credits provided in section 26 (relating to
credits of corporations) shall be a to ed in the manner and to the extent provided
in Section 13 (a) relating to definitions of adjusted met Income and normal-tax net
Dimme) and section 15 (a) (relating to definitiou of corporation surtax net income) .

Foreign Corporations.-Section 14 (c) provides for a tax on foreign corporations
engaged in trade or business within the United States equal to 24 percent of fit.
norro,a-ta .x net income, irrespective of

the amount
. In the case of foreign corpora.

tions not engaged in trade or business within the United SLatu, the tax is asyro~
vided in SeCLIqu 231 (8) .

Foreign corporations are not allowed the credit for income, war-profits, and
t OFmcl or accrued to any foreign country or to any poexcess-profits taxes ssignion of
W United States lowed by section 131 .

SURTAX

Surtax Net Income .-The term "surtax net .income" means
the net income minus the credit for income subject to the
tax imposed by subchaptor E of chapter 2 provided in section
26 (e) and minus the credit for dividends received provided in
26 (b) (computed by limiting such credit to 86 percent of the
net income reduced by the credit for income subject to tax
imposed by stibcha:pter E of chapter 2 in lieu of 85 percent
of the adjusted net income so reduced), and minus, in the caseY its preferredof a public utilit%, the credit for dividends paid on

st6ek provided 'in section 26 (It) . For the purpose of section
15 (n), dividends received o It the preferred stock of a public
utility shall be disregarded in computing the credit for divi-
dend:s received provided in section 26 (b) .

Rates on Surtax Net Income .-Section 15 (b) imposes a
surtax upon the surtax met income of every corporation,
(except a Western Hemisphere Trade Corporation as defined
in section 109), and except (1) nonresident foreign corpora-
tions, (2) insurance companies, and (3) regulated investnicht
companies, at the following rates :
11 surf" ad income is: ne sort= shall be.

Not Over =.000 , - 10%. 1 the stiria ., act iriecome
Over $25,000 but not over S50,000 $2.500 lus22%of (lie cx~over41-; .nou
Over$W,000 16% ortbe surtax net income

Section 141 (c) provides that in any case in which consoli-
dated income tax and excess profits tax returns are made or are
required to be made, the surtax imposed by section. 15 or
section 204 upon an affiliated group shall first be col"Pilied
under such section upon the basis of (he consolidated cor-
poration surtax net income and the amount so detcrini tied shall
then be increased by 2 percent of the consolidated surtax net .
income.

TAX ON REGULATED INVESTMENT COMPANIES
Method of Taxation .-An investment company satisfyin g

the requirements of section 361, and filing with its return an
election to be a regulated investment company, will be taxable
under Supplement Q if it distributes during the taxable year
to its shareholders as taxable dividends, other than capital
gain dividends, an amount not less than 90 percent of its net
income for the taxable year computed without regard to net
long-term and net shori-term capital gains, and complies for
such year with prescribed rules and regulations for the purpose
of ascertaining the actual ownership of its outstanding stock .

Supplement Q Net Income .-The term "Supplement Q Not
Income" means the adjusted net income (computed by exclud-
ing the elteess, if any, of the net long-term capital gain over the
net short-term capital loss, and without the net operating loss
deduction provided in section 23 (s)) minus the basic surtax
credit (excluding capital gain dividends) computed under
section 27 (b) without the application of paragraphs (2) and
(3) . For the purpose of this paragraph, the net income shall
be computed without regard to section 47 (c) (relating to
income placed an an aninjual basis) .

Suppleme nt Q Surtax Net Income.-The term "Supple-
ment Q Surtax Net Income" means the net income (computed
by excluding the excess, if any, of the net long-term capital
gain over the net short-term capital loss, and without the net
operating loss deduction provided in section 23 (s)) minus the
dividends (other than capital gain dividends) paid during the
taxable year increased by the consent dividends credit pro-
vided by section 28 . For the purposes of this paragraph the
amount of dividends paid shall be computed in the same
manner as provided in subsections (d), (e), (f), (g), (if) and . (i)
of section 27 for the purpose of the basic surtax credit pro-
vided in section 27 ; and the net income shall be computed
Without regard to section 47 (c) (relating to income placed on
an annual basis) .

Capital Gain Dividend .-Section 362 '(b) (7) defines the
term "Capital Gain Dividend" as any dividend or part theictif
which is designated by the company as a capital gain dividend
in a written notice mailed to its shareholders at any time prior
to the expiration of thirty days after close of its taxable year .
If the aggregate amount so designated with respect to a
taxable year of the company is greater than the excess of the
not long-term capital gain over the net short-term capital
loss of the taxable year, the portion of each distribution which
shall be a capital gain divideiiii shall be only that proportion of
the amount so designated which such excess of the riet'long-
term capital gain over the net short-term capital loss bears to
the aggregate amount so do-ignated . Submit a copy of
written notice to stockholders.

Rate on Supplement Q Net Income.-Section 362 (b) (3)
provides for a tax equal to 24 percent of the Supplement Q net
income.

Rate on Supplement Q Surtax Net Income .-Section 362
(b) (4) provides for a tax equal to 16 percent of the Supplement
Q surtax net income .

Rate on Excess Defined in Section 362 (b) (5) .-A tax of 25
percent is also imposed upon the excess, if anY, of the net long-
terrh capital gain over the stint of the net short-term capital
loss and the amount of capital gain dividends paid during the
year,
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25 . Portion of item 2.1 (in Excess of $25,000) ; End tax at 31 p-at.----------------------------- . . . . . . . . . . .. . . . . . . . . .. . . . . . . . . 31% .. ... .. . . .. . . . . . . . . . . .. . . . . . . ... . .

26 . Total normal Lax (total tax in Column 3 of items 22, 23, 24, and 25) . . .. . .. .. . . . . .. .. . . .. . . . . . . . . . . .. . . . . . .. .. . .. . . . .. ... . . .

COMPANIES WITH NORMAL-TAX MET INCOMES OVER X60 .ooO

27 . Atli

. . . . . . . . . .

$ . . . . .. .. . . . . . . . . .. .. .usted nurneal-tax net income (item 20)
------ --_------ - --- * -*"*.. . . . . . .. .

28 . Normal taxt (24 percent of Item 27) . .. . . . . . .. . .. . . . . ... . ... .. . . . . .. . . . . . .. . .. . . . . . . .. . . . . . . . . . . . .. . . . . . . .. 124%.. . . . . . . . . . .. . . .

SURTAX COMPUTATION

29. Net income (item I I hot .) . .. .... . ... . .. . .... . . . . . ... ..

. * ----- --------- * ----------- * . .

. .

.

.

. . . . . .. . .

.. $_ . ....... . . . . . . . . ....
30. L- Income subject to excess profits Lax . . .. . .. . . . . . . ... . . . . . . .. . .. . . ... .. . . . . . . . . . . . . . . ... . . . . . . . ....... . . . . .. .. .. . . .. . ..
31 .

Di0d.od, -1l dproosonal xtso~ or =t (&=tmnt of arts '2 (a) (excissfit, cartant dI ol,sot, pNe,ed an

32. Surtax net income (item 29 minus items 30 End 31)... . . . ... . . . . . ...... . . . ... . . . . . . . .. . . . . .... 5 . . .. .. . . . .. . . . . .. .. ... . . . . ..
33. L- Reserve and other policy lisbibLy credit (93 percent of item 32) . . . . ... . . . .. . . . . . . . . . . . . . . . . . .. . . . . .. . .

34 . Balance (item 32 minuct item

33)_ - - ----------- -------- - --------------- * ------------------ $

. ... . . .. . . . . . .. .. . .. . . . .. ...
35 . Plus : Amount of adjustment for Certain non-life ittaturmactI ~--... . . . . .. . . ... .

36. Adjusted sur-Lout net i. co. . ... . . . . .. . . . . . .. . .. . . . . ... .. . . . . . . ... ... . .. ... ....... . . . . . .. . . . . . .. . .
COM~AKIES WITH SURTAX N1EXTr4_C&_M_ES NOT

37 . Portion of item 36 (not in excess of $25,000) ; and tax at 10 perCEUL ..... . . . . . ... . . . . . . .. .

33. Portion of item U (in excess of S25,000) ; and I" at 22 . ... . .. . . . .. . .
. . . . . . . .. . . . . . . . . . .. . . 22%

39. Total -t.. (total I. Column 3 f items 37 and 38) . . . . . .. . . . . . .... . . . . . .. . . .. . . . . .. . . . . .. . .. . . . . . .... . . . . . .. . .. ... . . . . . . . . .. . . .. .. ... . . .... . .
COMPANIES WITHSURTAX NET""COMES

40. Adjusted surtax net income (item 36) . . .. . . .. . . . ... . . . . . .. . .. . . . . ... . . . . . I.... . . . . .. .. . . . . ---------- .. . . .. . ... . . . . . . .. . ... . .

41 . Surtax ( 16 percent of item 40) . . .. . . . . . . .. . . . . . . .. .. . . . . . . .. . .. . . . . .. . . . . . ... .. . . . . . . .. . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . .. . . .. . . .. . . . . . .. . . 116%

42. Total income Lax (item 26 or 28 Plus item 39 or 4 1, whichever is applicable) . . . _ . . .. . . . . . . ... . . . . ... ... . ....
43. I.ess: Credit for income taxes paid to . foreign country or United States potosmion allowed a domestic corporation.-
44 . Balance of income tax . .. . . . . ... . . . . . ... . . . . . . . .... . . . . . .. ... . . . . . . . . . . . ... . . . .

S. . ... .. ... . . . . . . . . .. . . . . .

S. . ..... . . . . . . . . .... . . . .

$ . ... . . . . . . .. .. .. . . . . . ... .

. . .. . . . . . . . . .... . . . . . . . . .

. . . . . .. . . . . . . . . . . .

L ------------------------

L=z
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(2)

---------_----------- ------------ . . . . . .. . . . . .. . .. . . . .. . . . . .

2. -------- ----- -------------------- ------------ ------- . .
.
. . .. . . . . .. . . . . . .... . . .... . . . . .

-------------3. ._ ---- -- - -- --- ---------------

---------- ----------- _- ---------- -

.. . . . . . .... . ...... . . . . . ..

4 - -------- -- --- - ------------- ---- ----------- ------------ --------- ------ I -------------------- --------- ----------------- -_--------

- ------- -- ------------------- - -- - -- -- ---- --------

6 . T .TA I ------------------------------------------------------ ----------------------------------------------------------- --- -

ch T
In

$ ------------- ----- -

S . . . . . . . . .. .. . . .... . . .

$ . .. . . . . . . .. .... . . .... .

-------------------------

--------- ------ --- ------

-----_-------------------

. .. . . . . . . . . . . .. . . . . . . .. *$ ... . . . . . . ...... . . . . . .. .

7 . Average rate of interest assumed it) computing life insurance reserves (total of column 8 above divided by total of column 7 above)-- .7.
S. 35 percent of line 7 .... . ......... . . .. ...... . . .... . . . . . ..... . . .. . .. . . . . ------------------------------------ --------------------------------------------- ----------- ----- - __-- %

9 . 2.1125 percent (65 percent of 3Y4 percent) ---------- - --------------------------------------------- ... . . . . .... . . . .... . . . . . .. ------ - . . . . . . . . . .. . . . . . ..... . 2.1125
10, Reserve earnings rate (line 8 above plus line 9 above) --- . . . . .. . . . . . . ---------------------------------------- ... . . - ---------------------------------- ~%

I I . Total of column 7 multiplied by line 10 above-------------- --------- ------------------------------------ --_---------_------------- -- ---_----- _ $ . . .... --------- ----
~2 . 2 percent of the reserve held for deferred dividends -_-_------------- . . . . . .. ----------------------------------- . . . . . . .. ---------------- . . .... . . ... . .. -_-------------_-

3, Interest paid

------------ - -------------- --------------------------------------------------- * ------- ---------------------------------------------------------------- . ... * . . . . . ..14 . TOTAL or LixEs 11, 12, A.n 13 Ann- .. . ... . .. . ... . . . . .... . . . . . . . . .. . . . . .. ... . . . ... . . . . . ... . .... . . . . ... . . . . .... . . . . . ...
. * --------------- * $ ------------15 . Net income (item 11, page 1) . . . . . - _. . . ----------------------------------------------------------------------------------------------------------- . . . . . . ...... $ -------------- ------

16 . Interest wholly exempt from tax (item 5, page 1) -----------_-- -------------------------------------------------------------------- ----------_-_---- S . .. . . . . ...... . . . . :. . .

17 . Adjustment for unearned premiums and uri I... es . . inlo-lifi, ils-limes reserves (item 19. page 1) .. --------------_---------- S . . . .. . . . .. . .

- 1, the cut, or-- mamuted ore , Orchathon, term halls. jorm et,ti. . ... . .i,ho r,-.

Schedule B .-INVFSTFD ASSETS BOOK VALUES (Sea Irut-tio, 6)
(Soh.d .l. Ex .-I t io~ 61W i. it . . d.du,otlo. I. W.d fo, - --1 .-.. 1h .t - H.- to

I . Real .late---_-_------_----_-- --------- ------- ------------- -------------- -- ------- --------------_
2. Mortgage loans . .------------------------------- -------- -------------- --------------------

3. Collateral loam.. .------_------------------- . . . . . I -------- --------- I . . . . I --------------------------------------

4 . Policy loans, including premium notes---------------- - . . . . ... . --_----------------------- -------------

5. Bonds of domestic corporations ----_---------------- --------- -------------------------------------------

6. stocks or domestic corporations-- . . . . ------------- ---------------------------------------- . .. ... . . . .

7. G-e-sut obligittiturit, ete. :
ObIlealle, * 1

I --------------------------0) Obli,.l OjI hall, issrued Phor
to lu"ch 1 . --------_----- - ------- I ----------------- ------------------------------------

% Oblicati- of the U,it,.d!no- Isond 11 11 heror, S,rttrater 1. 101 _ ----------------- -I
T, 1. D-orbol I . hoo, Tie-, bill, rdTr-or,r C-1fleatesof,,

I r~' " ""' . . . -e ----------------- ------------------------11-% NU-nd too la"i 0 W.'_ .1 1-jeord P-'I. Moira I . I.. . . . . . . . .
. .. .

. . . . . . . ... . . . .. .. . . . . . . ... . . . . .
.. .. - ---------------------------_- . .

~- u-i. .. d I r-,,,y Daild-hoslW,U)Litol,dil-"'o" &M." ashod .po.r
Morro 1 . 194 . .. . ... . . . . . .. . . . . ... I ----------------------------------------------------- i;iCi;l;-(w ; ;W;l; ;.

(o: Ohio- M Of itoorth.1.111101 I Lhe (loft,d States (,the, tho, 11,11glitiler, to ko, reir,ortosl I
-----------T, N 1. I..W or W., D-.1U

reed 6I.L. Or OOY ea-Y .1 i1pletroutuditY -------------------------------- ---

S . Bank deposits bearing interest- . . ---------- _ --------------------_------ __ -------- --------

9 . Other interest-bearing assets (attach statement)- . .. . . ... ------ --------------------------------- . ....

W . TaT~Ls OF Lmca 1 TO 9 ------------------------- ----------------- ---------------------_ . . . . ___

I 11.,d of t-bb r-

,

- ---------- - -- ---- ----
---------------------------

-------------- --- - --- -

------------_---_-

-------------- I . . ....... . . ..

---------------------------

------------------ ----

----------------------------
. . . . .... . . . . . .. . . . ..... . . . .

. . . . .. . . . . . .. .. . . . .... . . .

----------------------------.... . . . .

. . . . .. . .. .. . . ..... . . ... . . . . .

.. . . . . . .. . . . . ..... . . . . .. . . . .

$ . . . .. . .. . .. .... . . . . .. . . . .

1 . Desitonlo.- of tandile y-

. . .. . . .... . . . ---------

. .. . . . . . ... . -----------

-- .... . . . . ... -------------

--__-_----------------

-------_-----------------

--------------------------

-

- - ---------

--------

--------

-------

-------------------------
-------------------

---------------------------

----------------------------
. . . . ... . . . . .... .. . . . .... . . . .

. . . . ... . . . . .... .. . . . .... . . . .

--------------------------

---------------_----------

---------------------------

. . . . . .. . . . . ... . . . . . . . . .. . ..

S . .... . . . ... -------------

11 . Total of columns I and 2, line 10 . -------------- ---------------------------------- _ . . . . . ... . . . .... . . . . .. . . _ ----------------------------------- $ .. . - . . . . .. .. . . ........

12 . %farm of the invested -set. for the taxable year (one-half of line 11) .. ... ... . . _ . . ...... . . . .... . . . .. ... . . . . ... . . . . . ... ... . . . . .. . ... --------------- -------- __-

13 . 0--f .-th of I percent of the me . . of the invested ..is ------------ . . . . .. . . . . . .. . . . . .... . . . .. ----------- __ . . . . .. .. . . . . . . . . .. . .. . . . . .. . . . . . .. . .. . .

14 . Income baso (item 4, page 1, unions items 7, 8, and 9, page 1) -------------------- . .. . ... . . .. . . . . ..... . . .. . .. . . . . ..... . . . . . ... . . . .. . .. . . . .. .. . . . .... .

15 . 3% Percent of line .. . . .... . . . . ... . - -------- ------------_ . . .. . .. . . . . . . .. . . . . ... . . . . . __ - ---------------- ------------------------

IG . Excess (if any) of line 14 over line __ ------------------------------------------ .... .. . . . ..... . . . . .. . . . . ... ... . . . . .. ... ---------- . . . . .. . .. . . . . . . _ ---------_--

17 . One-fourth of line 16 .. . . .. . .... . . .. ... ... . . . .. . . . . . .. .. . . . . . ... . . . .. ... .. . . . . ... . . . . . .. . . . _ ------------------- ------------------------------

18 . Limit oil leduction for investment espenses (line 13 plus line 17)-.- . . . ----------------------------------------------------------------- S . . .. . . .. . . . . . .. . . . . .. . . . . . .. . .. . . .

EXCESS PROFITS TAX. (Sea froit-tion . for Form 1121 )
I ., fflod I I'll, illooll, ce it hy this -7ed t =d

Mine t,,m Iho v-1 l o' .. e . 7_ u ,
to,

Schedule C .-EXCESS PROFITS NET INCOME COMPUTATION

I . Noir-al-tit., net income computed aiLhmit credit for income sobject to exe- profits tax (item 16 plus item 14, page 1) S_ ----_-----------------
2. Isu : Iii,id,ad I .. . .i,rd dii .drukand(ilottilg. its . 15,pp 1) ------------ I __ _ - _ . .. - _ . .

1. F'.xce.ss profits net income (before adi uItmen t under section 711 (a) (2) (J)) ._ -------------------------------- I S . .. .. . . . . . . .. . . . .

-1 . Line 3 multiplied by the fig- determined and proclaimed under section 202(b)-(93%) ----------------- ------------- ~ S .. . . . . . . ... . . . .... .. . . . .

5. Amount of adjustment for certain non-life insurance reserves (item 19, page 1) --- - --------------------------------------------------

I;. Excess of line 4 over line 5 (if any),_ -------------- ---------------------------------------------------------------------------- . . . . . . . S ----------------------

S .. . . . . . . . . .. .. . . . .7. .50 percent of line 6. . . . .... . . . . . . .... . . . .. ... . . . . . -------------------------------- . ... . . .... . . . ...... . . . .... . . . . . .. . .. . . .... . . . . . .. . . . . . .. . .. . . .. . . . . I . .. . . . .

S . rxcesq Profits tax net income (line 3 minus line 7) (for pirpose of &termining necessity for filing return) . .--- ...------------

I . Dole of ------------------------------------------------------------ -

2. s-o or chlouy ------_---------- . . . . .. . . . . . . .... . . I ------------------------------- __ .-

I'd -7 .11,,~ r-ro otill, Ill . "Itu'rurao for lao'he '_?os, corep "'0" , X " yr- Of -7
Soo o,o ..o. .t rened d,"do .d slid of -ir l

held (Or eyet-t, dorms Ill. touablit year: 9 ----------------------------

ee lia,um . . . . . ..... . . . . . .
. (if "1 0-11 IrIale t~ro

.~f 1,,t1looll
i"'ic, For'. 8~1' Anili.i. . sehmot,,' -ith Ittil I o ad

t. It Ill. is -1 'enim, to) did .u - I on, little d.ii.9 Ill. I... hW aur 50

I ine A-k. of-ol,, cor-ii- . .... . . . . . .. . .
W it,,, rh, ju.nao,-p. In- o-oo-l - .1 or ,

-.61" yorr U, '. .-t ,T or -ii- ,,,L 7 ---------- (if litt- '-'r I,
o-th 11) ..it (1) 'it. il

I'll : 0'1 11) oll 11.11tCI.I'l .1 .1
P,qr-htj,. tom. o--on- wr it"

. .!!I I . . Ill'l

$ --------- ... . . . . . .

.. . . ..

----- - -

--------
.. . . ... .

.. . . ... .

-------

. . . .....

.. . . . .. .

7. Did be annistar at an, unot arte, Ocoter 3 . 10irl, ad before use ad of In tandli.
b- 1 . 1. niall., .. . Ih.n etch, ladi,lda.h? Z or . . . . . . ... .. . ...

. 11
_.rh ~T,lio'ao~ is "Yq_ out a. colop ded

.ru. . for .1 au, .1
" oph-liat all zoo I, mto site, October 3 . IsI27 (A .- ",or' or

" . .") . .... . . . .... 11 . ..ir. -nd Inteni. . 1, "Y.." .,~Zh
=,, , deer, - .1 .,b I.-- or

it- be P 'pl ,%Ilolucl
i.r:, V
N0, .1 llaz he C.Onal.i ..r.1 "taw 1. .-We. I.
on-I

or
oich irorre- or demales.

s . Did it,,--, "k lot oo, 611- or employee or tho conahour . Is onnobst"
'

o'
lot, W wrontol-- -d-d. antilillo . =i I.-

. I '~zm

F-1 .) (U. Goetral 1.1, 0. 1-3.)
4~

g
"th, ma,dI,n -it. . to of W.-U. . . . For- riAll-d IMo r

1-1 lo-inholia fli t ------------
IIJ. Did the . .P..1 .1 -Y little d.n .i, be ~Aas-... bl . Y n diree,hr. holi-dy - suelt

ol~ oe-U-7 . . ... . . . . ... (if o-or I! "Y.," tillach Iiii-and Oell.k . b, Olni-I

AFFIDAV IT. (See I-innuctiGn E)

W" t
) .a und-ilincd, president lo, vice or other principal -rifficer) and treasurer (or assistant treasurer, or chief accounting officer) of the

,orp.raticr, far hich this return is ads, bein6 duly w. . I,, -h for hir-clif deposes and says that this at.- (W .I .dmr; any .=p.ny
' .hed ales sirld Ilialenumt~) Im. been sruilined by hills and i .i, t,, the tosit of !,I, knuiviudge and belief, a true. correct, and complete return, rim. a in g
fsith, for the taxable year stated, pursuant to the Internal R-onne C-le rind the r,,gulatiolia issued thereunder .

Subscribed and sworn to before me this . . . . ... . . . . . ... dOF of --_------------------------ 19 1 ------ ------------- . . . . ...... . . . .. ...... . . . ... ... . . .... . . . ... . ... .

.OTA . .-
---------------------------------- __ ------------ ------ ----

(Sistuture of dnmr dootontelat Ili)

(Sui

---------_---- .. . . . . . . . . . .... . . . .. ... . .. . .... . . ... .. . .. . .. . .

AFFIDAVIT . (Sec frout-tion E )
I/we swear (or affirm) that I/we prepared this return for the person named herein and that the return (including any accompanyir,g schedules and

.,L.te'nonts) is a title, correct, 'and complete statement of all the information respecting the tax liability of the person for whom this return has bee n
prepared of which ]/we ]love any knowledge .

Subscribed and sworn to before me this . . . . . .. . . . . . ... dt, of . . . .... . . .. . .. . . . ... . . 194-- ..-

STATISTICS OF INCOME FOR 1942, PART 2

Sd .dd. A.-DATA FOR RESERVE AND OTHER POLICY LIABILITY CREDIT FOR THE SUCCEEDING TAXABLE YUR (See lautruclitIn M

At-, -111- h--T:',z -..

. . ...... . . ..
(Sic .l.t . to- I -

mooli-ponIt-6a :
. .... . .

... . . ..... . .
. . iq..

. . .. . ... . . .. . . ... . . . . ... . . . ... - .- . .. . . . . . ..... . . . . . .. . . .. ;;--a
(Tj,j,) Met- ..Y1
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1942
Taxpayers will find it helpful to read the General Instructions A to L before commencing to fill in their return s

GENERAL INSTRUCTION S

A. COMPANIES REQUIRED TO FILE A RETUR N
Every domestic life interance, company and every foreign life inge,rant .

a
. in.
."ay carrying an an insurance usenew within the United States

.0t with respect to its United States business it would ito
legunmes company), which is engaged in the business of m"ad'n'fyliftfor innser-
=cc and annuity gentracta (either separately or combined with health and
~ceiclent insurance) or noncrinceffilble contracts of health and accident
insurance, and the life imurant, re , It,, intarned premiums adlife, hZ,
unpaid losses on sioncancellable Ith7~p_.idszt policies out included
i

, f
n I e insurance reserves, of which ..I, ll more than 50 percent of its
total rese'v.." shall file a return on this form. (See section 201 . )
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B . PERIOD COVERED
The return shall be for the calendar year ended December 31, 1942, and

the net income computed on the calendar year basis in accordance with
t

S 1,
he Late aws regulating insurance companow .

C. BASIS OF RETUR N
At

7
turn on this form shall be rendered on a cash receipts and disinter-

men basis in conformity with the-annual statement made to the State
Insurance Department, instead of the accrual bwi &

D. TIME AND PLACE FOR FILIN G
The return must be sent to the collector of internal revenue for the

district in whic~ the company's principal place of business or pri
blierch 1 943

be
.ffice or In, 111-111, so as to reach the collector's office on or net

I
Pat

5.1 3.
fare

I- AFFIDAVIT S
The

"turn -hall
be mom to by the president, vice president, or other

principal officer, and by the treasurer, assistant treasurer, or chief account-
1 .

c"VIffire the return is actually prepared Ill, a. . person or persons other
than officem or employees of thefcomptipy, such persain or persons last
execute the affidavit at the foot o page z.

F. PAYMENT OF TAX
The tax should be paid by sending with the mtum, . heck~'or .money

order dmwn to the order of "Vollector of Internal I avenue. act
send cub by mail, nor pay it in person except at the collettor's office I y P on's

The tax most be paid in full when the return is filed, or in four equal in %-Idue of the noutaroling ~toek of such foreign personal holding com-
installments, " follows : The firat installment shall be paid on or before pany, it should -L forth in sit III I ached Itatclugat in complete detail the.
March 15,1943 ; the second installment on or before June 15,1943 ; the third information required by section 337(d) .
im ment on or before 6 g57,t;Tb r 15, 1943 ; and the fourth installment
on or before December 1 3.

If any i"dallonent is not paid on or Were the date fixed for its payment,
the whole amount of the tax unpaid shall be paid upon notice and demand
by the collector.

G . PENALTIES
Per f3ilue to make and file a return on time.-Five pencent to

25Percent of the account of the tax, tudesa such failure is due
to recamilibic

came, =it, in addition, where failure is williful, a fine of not more than
$10 ' 000, or imprisonment for not more than I year, or both, together with

the costs 0 toFor willf=mtplicl 1. vade or defeat payment of the tcx~Not
mom than $10,000, or imprisonment for not more than 5 years, or both,
together with the costs of proseentLion .

For deficiency due to negligence or fraud .-Five percent of the a ount
of the deficiency if due to negligence or intentional disteg-cl of -1. ad

Uom without intent to defraud, or 50 percent of the annotent of the
ally if due to fraud.

H. INFORMATION AT SOURCE
Every hunir. . . e emonsuc shall make ex return on Forms 1096 and 1099

with respect to amounts paid, credited, or distributed during the calendar
year (.) as lial-les .1 other clImps-otion for personal services. totaling
w,_$500 lir-more in the ewe of a citizen or re,,ideoL who is not married or

murital
Uetua is unknown, or $1,200 or more in the ewe of a married

citizen or resident, or (b) m interest, rent. premiums, annuities, or other
fisud

or 'Iste
.rolinable income totaling $500

or more to
Md-Utry, .

doirgstie or residcrit partner,hip, or a citizen or resident. e return oil
Forma 1096 and 1099 ellaU also include dividend payments amounting to
$100 or more during the- calendar year to each shareholder who is an
individual (citizen er midot of the United States), a resident fiduciary,
or a resident prert-hip -v momber of which is a citizen or resident.
The forinswill be furnished by any collector of internal revenue upon
request. Such returns of information covering the calendar year 1942
roust, be forwarded

to it' . Cournei .i
.iler of I eternal Revenue, Returns

Distribution Section, Washington, D. C., in time to be received not later
the . February 15, 1943 .

1 . INFORMATION BY CORPORATIONS
1-1 " Contemplated dissolution or liqixidation .-Every co ration shell,

towithin 30 dn~, after the adoption by the corporation of r-lution or
plan for t a elsolution of the corporation or for the liquidation of the
whole o any part of its capital stock, rencler a correct return on Force 9W
to the ~ornrnimioncr, verified underloath, setting forth the tern- of such
resolution or plan. (See cculln 148 d) . )

1-2 . Distributions in liquidation .-Every corporation shall, wheat
required by the Commi~ioucr, lender a correct return, duly verified under
claill, of its di.qtribuLions in licluid-till ., stating the name and address of

h shareholder, the number end class of hot . . . .ed by him, ad the
t paid to him or if the distribution is in property other than money,

the fair market vaillm of the date the distribution is made) of the
property distributed to hint . (See section 148(c) .)

1-3 Compensation of offi"rs and employce-if the company paid to
"rvi ~c,! or employ,any oil, r -e during the taxableyear compensation for personal

g in excess of $75,000, Schedule I (copies of which may be
.biaireed from the collects . of internal r.ve... ) most be filed, IN DU-
PLICATE, with and as part of the return .

J . STOCK OWNERSHIP IN FOREIGN CORPORATIONS
If the company owned any stock of a foreign corporation (including less

than 5 percent of the stock of . a foreign personal holding cmxq~iiny), it
should attach to its return astateratait citing forth the name and address
of each such company and the total number of shares of each class of out-
standing stock owned be it during the taxable year . This statement
should be fe-ii,lied in addition to L~eschcdule required by Specific Instrue-
ti. . 2. If till company owned stock at cry t le during tit . taxable year
!n a for ign personal holding company, as defined in section 331, it most
include

7 n
its return sa a dividend the uniount rcquired to be included in

it. gr- income by liecti 337 If the cnin lot, owned 5 ercent or in

H . ANNUAL STATEMENT
A copy of the, annoull l,lat,-inent for life insurance. companies adopted by

the National Co-coni.. of heu-ce C-lon-ioncra for the year 1942,
w filed with the Insurant, Department of the. State, Territory, or District
of Wunibia, which show.% th~ reserve ., inled in cornputing the net income
reported on the return, together with copies of Schedule A (rem estate)
and Schedule D (boods and stcck,~), must ace-opanv the return . Similar
copies for the preceding year inust also be furnished, it not filed for such
year. In the case of a foreign [if, ne,urance company carrying on a life
i n
.

nee business within the
~U

niti-d Stat- the copies submitted shall be
ti~'o','rar'clmirlg to the United St tea buii-is'of Lh. company .

L. LIST OF ATTACHED SCHEDULES
Attach a list of the schedules ac- un,

I
ving the return, giving for each

brief title ad th. liched .1c innut,' .r . &ad address of ocan-
parly an each schedule.

SPECIFIC INSTRUCTIONS

The following Instructions are numbered to correspond with item numbers on the first page of the retur n

I.INTEREST
Enter intemst f-ived from all sources during the taxable ear. Interest

0. bonds is considered income when due and payable The3g- . arnmilltLhe
of interest reported na gross income shall be dglrcme~ by t . ..rLizzlid..
of premium and increased by the accrual of discount attributable to the
taxable year on bonds, notes. debentures, or other evidences of indebted-
mess, deiermined (1) in accordance with the method regularly employed if
re!ullumbill, or (2) in accordance with regulaLiom prescribed by the Cu;~_
missommer with the approval of the Secretary . (Attach stateincat show-
Ing method and computation .)

.
2. DIVIDENDS

Enter m item 2(a) the amount received w dividends from a domestic
corporation which is subjeet to taxation under Chapter 1 other than a car-
gro;u,a.2;ntitled to the benefits of section 251 and other than a corporation

under the China Trade Act, 1922. Enter as ite 2
T

dividends
from foreign priumations. Enter as item 2(c) dividend'"ift. . rill other
Joan soccorporaLiom, mcl~ding dividends on shcore tue-ills in I`Zlt, I savings an, I

as intiona issued on or after March 29, 1942. Ent Tr in Item 1(0)
dividends on sham aceirunts in Federal savings and loan wa.girltioris

dor to March 28 1942 Submit s h ~., iLerni.ing .11 dividend.
= cluring'thc ycar,'stati~g the invoice aendd addresses of the corpom-
glum declaring the dividends and amounts reecived from each .

3. RENTS
Enter rents received from tecands ,

6. INTEREST WHOLLY EXEMPT FROM TAX
Beier the scompit of interest which is wholly c.xcmnt from taxation

WAu'llful Provisional of section 22(b)(4) .-

See Sp.gifi. Instruction 12 aith na,p-t to partially tll .-~-nvpt int... .It
which is stewed as . credit ligioneit act income.

6 . INVESTMENT EXPENSE S

Enter espeoses paid which are properly chargeable to investment
pe.n.sw, the total amount of which, if there be any u ;location of general
expergues to investment expc~cgcs, Alould net c-ced one-fourth of I percent
of tl~g me . . If the Invest.. assets reported an line 12, Schedule It, ple.,
in cases where the net income computed e-ithout any deduction for (1)
investment p .- and (2) ts.-me, interest, c-ced. 3y. percent of the
book value of such clean of tho invested asasts, . .,fourth f such
excess. Submit a schedule showing the aliture and amount of the items
included hi,rent, the minor items being grouped in one mount. (See
section 201(c)(7)

(
li) . )

Limitations a . stages and ndieric.-E-pt w stated below, if aril,
i :rc-,- or Icc,-.,g in ,story - age. is made rifter October :3, 1942,
wah!nlt the, jrior allpr?vaI,:,f It; :, N.tional War Labor Board or (he Ona-
luissunier o Internal Keve uc, , I i let of sueh salarv or wages paid or
recrued in oultraventivel of the Aet of October 2, 19-12, entitled "An Act
1 . linend the Ena-,g,-ney Price ('oo ;,.1 Act .1 1012, to aid in pre,entunt
inflation, lool for .,lIcr I j,........ . . ur I :I at lens, rulings, or orders pro-
tolligitted the,eander, i, all-ohle I,, ;I An, iomil- ,
nim, be noolc . il le"'t fi ., pri-appro-1 .1 the National %%'or Labor N,ard
or ito, C. . . .. .. .i~,i !c~ el

]ut'
. rnal li--uo~ if it i, ioade ill sce0rdarleg 1, 11,11

the terin ., of :in -tabliAled wage or ~nlary agr-inctit or ettabl0led -S~
or salary ral, eh Itilo coveting it,,: vork a-ssignitients aid it is ulade a-, a
re,oll L s.f judi

'
.. rccl-~ifi .llticuel, halmd .-I mcliC I .,-

crc-( w thin
-.,

ai
ed

rate ollcration of all -tibli,lied pbun of
wage orsalary increa-s haecd h-ag(h of--ervire, ineretned productivity
tinder pince-work or incentive Ili : s, or l-mion of at, nplerenlice, or
trainee System,

11 --. I
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7 . TAXES
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S . REAL ESTATE EXPENSES
Enter all ordinarv and necessary buildin~ expenses, such as fire insurance,

beat, light, labor, etc ., and the cost I incidental mpairs which neither
materially ado] to the value of the property nor appreciably proigng its
life, but keep it in an Ordinarily efficient operating mail ition . I not
hicludeany romount paid out for new buildings or for runutnprti~m.prr-
=
m f offy pro ou~

Its or bettertitents made to increase the value I
ount expended on for-losed property before such property is hela

forth fee rental purposes.% (For limitation on deduction , no Instruction
10 (b) bel ow .)

9. DEPRECIATION
The amount deductible on account of depreciation is an amount reason-

ably measuring the portion of thb Investment in dep7. .~alhlo~ property
i tti~sroesaoro If exhatution, wear and tear, ;., .o I.,acence wtici.jotuo properlye he r~,

rge4ble against the operations o :
I ton, ~m

t deductionad h
I, limited to the depreciation on the property that is used, an to a
e.t,nt used for the purpose of producing the income specified in section
201 (c) (1) . If the property was acquired by purchase on or after Match 1 .
1013, the amount of depreciation should be determined upon the basis
of the original cost (not replacement cast) of the property . and the probable
nuinber of years remainia in 1 ,g of its expected useful life . case,

t
to property

purchased prior to
I'll

arch 1, 1913, the annount If defirmutti .. vrill
be determined in the same manner, except that it will be computed on it.
coricinal cast, less depreciation sustained prior to March 1 . 1913, or its
,air market value as of that ante, whichever is greater. If the propertyw,

acquired in any other manner than bycapital " it'gurchme, ace section 114 .
'noe in too be re-vered .,homid be ch off ratably over the useful
life of the property. Whatever plan or method of apportionment is adopted
must be reasionotbic, must have due regard to operating conditions cl, ringthe tax of t h

able YeRr. and should be describe in t a return .
I
f to

deduction is claimed on account of deprecitition, a schedule should
be filed with the return showing: (1) Kind of property ; (2) date acquired;
(3) cast. or other basis ; (4) assets fullv depreciated in Lit end b

eas at;
(
.) "it"

i
year, ;- (5) depreciation allowed (or allowable) in prior

y
re in n,

east or other bmis to be recovered ; (7) estimated life u=nn accumulating
depreciation ; (8) estimated remaining life from beginning of year ; and (9)
dcpm,i .Lio. Ilo.nble for the taxable year. In can obsolescence, is in-
cluded, state separate y amount claimed and basis upon which it is earn
I ~d. Cost or value of land must not be included in the schedule, itz
'm
. t o

.h! land and buildings were purchased for a lump sum t I cost of the
bu~dint.g subject to depreciation must be established .

h djust6d property accounts and the accumulated depreciation he-it,
In the echedule should be reconciled with those amounts as re ected on
the bonds of the taxpayer.

Stocks, bonds, and like securities am not subject to depreciation within
the meaning of the law. (Sea sectiten. 230), 114, ad 201 (~)(7)(D) .)

For limitation on deduction, see Instruction 10 (b) below .

10 . TOTAL DEDUCTIONS

(a) Enter the total of items 5 to 0 . inclusive .
in, to, om dedc.,oction.,relatinit to real estate owned and acce .ci!_~Th!wa of ductitin in noted I items

7 to 9 on account of real estate
,kened and occupied in whole or in part by the compady shall be limitedI

an amount which bears the some T&tiO to such de uction (computed
w,thout regard to subnc'ion (d) of section 201) as the rental value of the
ga. ce not so Occupied be

.
. to the metal value of theentire property .ub

.,t detailed schedule
.)

(1)
Items not deduciiiii-No deduction is allowable far the anocent

of any item or part thermf allocable to a elms of exempt interne, other
than interest. Iteriox directly attributable to such exempt income shall be

~.=b!Illocated thereto, and items directly attributable to imy. chisl Of 1,
mccirnot hall be allocated too Loch taxable mconte . If . . 'it. is , ~ iy
attributable to both taxable income and exempt income, a reasonable pre- .
portion thereof, determined in the light of all-the facts and circumstances,
to each casse, hall be allocated to each . Apportionments must in all cents
be reasonable. A taxpayer receiving any exempt income, other than in-,
IteneSt, Or holding any property or engaging in any activity the income
froom which is exempt shall submit with its return as a part thereof an
Pentized statement, in detail, showing (1) the amount If each class of ex-
empt income, and (2) the amount of items allocated to each such clam (the
sunount allocated by apportionment being shounn separately) .

12,14, 15 and 17. CREDITS AGAINST NET INCOM E

Enter m item 12 the amount of interest included in grues income which
is pn!tially exempt from taxation and for which credit is allowed Louder the
provisions of section 26(a) .

En ter as item 14 the income subject to exec= pmfits tax. (See seetich
26(e) . )

'Enter aa item -15, 95 percent of the amount received as dividends from a
domestic corporation which is subject to taxation under Chapter 1 . except
dividends received from corporations organimd under the China Trade

Act
, , 922, or from corporations entitled to the benefits of section 251 .

The amount claimed as a credit (item 15) shall be limited to an amount
not in excess of 86

percent If
the adjusted net income (item 13) minus

immo
1
4 . (Sce section 213(b) .)

Enter as item 17 the product Of the normal-tax net income and the
figure proclaimed by the 6ecretary for determining the reserve and other
policy liabilitv credit. (See section 202(b) .) The figure proclaimed for the
year 1942 is 93 percent.

Data for succeeding taxable year.-The following data shall be furnished
by every life insurance company in Schedule A for the computation of tho

figure, for thn succeeding bv I he Secretary to dater.p
mine the Reserve and Otlw

to ~d
;

(1) Reserves (lines I is 6. inelmioic . Sch~dulr A) .-List in Schedule A
dam pertaining to life

,
risitrarim reserves . Dscrib, fully the nature of the

rrlrve, the raLthod of computat ion. ihe interc.st rate uscil, and Else amount
of each such reserve at the tcgi ing itrod end f I he taxable year . Include
morteditv and niarbiditv -rves on nuricancellable life. licalth,corriceiricrot
contractit. Do not inchide pro, raM unearned liminiunno or unpaid losee3
on cancellable accident and livaith controict, Yor reser- conotinted on a
modified ba~is, such w Illin--is . Standard, or SOcet and Ultimate. list 107
percent of line atnount cr -c!, re,er,c.s . (For definition of life insurance
reserves, see section 19.201-4 f the regulatiet-) (For reserves -mpumdl
In . md ified btc,i~, - c,t i- 19.201-6 of ti, inns .). .. . itor' s
.(2) Reserve

,e
earnings ram means a rate com.

pit tM bv adding 2.112.5 pc .-cent (65 petc-1. of 3", percent) and 35 percent
Of the -crage rate of interest .-no.il in ron,puting life insurance ow .
serves .

Enter as line 1 0 ' Set
Inic A .

(3) Rese , 1 . far deferred divide nds .- E*n I er in line 12, Schedule A .
an amount equal to 2 percent of the reserve hc1d at the end of thg m-ble
vmr for deferred dividends I lie pavmcnt of %% hich is deferred for a perid
iif

net
less than 5 v;,,am from the date of the poliev contract . Do not in .

clude in such reserve dividends pavable denring the following taxable yr...
(4) Interest paid .-Enter in line 13, Scliedule A, .the amount of interest

paid during the taxable year I he cm,,,ny', indebtedness, except an
indebtedness incurred or contun:eJ

m purchase or c
.rrv Obligations (cithcrSePL~ .

than obligations of the United Kinates issued after be, 24, 1917, an
,,b,,c,,,i.b.,d,.foor by the t-ploveT) Oc interest upon which is

sootion, and all amounts in the nature of interest .
whether or not guaranteed, paid within the tasable year on insurance con-
tracts (or contracts arising (HiLoof insurance contracts) which do not involve .
at the time of pavottent, life, health . or accident eontingenci- Interest
paid on dividends-held on deposit and surre.ndered during the taxable year
should be included in this iteni . )o not include any interest Evd,l on
deferred dividends which were includcd under (3) ithoove

.

19. ADJUSTMENT FOR CERTAIN RESERVES

For companies writing contracts other than life insurance or annuity
contracts (either separately or combined with noncancellable health anil
accident insurance) add to the norinal-ta.-. net income, and to the surtax
net income 3!i percent of the unearned premi~-si . . , .paid I-ses In
such other contracts which are not included in I fe Imurance reserves.
but not Icss than 31~ percent of unpaid lows plus3!i percent o(25 perecrt
t .t: I=of th miums written during the taxable Year on such other c-

( sections 202 and 203 .)

21 to 41 . COMPUTATION OF TA X

Normal liox.-All lif
i c

insurance companies (including foreign life inair .
ounce court pron- carrying on a life insurance b-iness within the United
States) are subject to the tax imposed by section 201(a)(1) . The lot-
I.wjng table. h.- the twunintil Lots impond

hy
smtion 201(a)(1) upon

certain specified amounts of adjusted n.rm.1 tax net nc.m-

'~o*,dj,,~';d rct i-son, i, The no-1 ta.r shelf be
1 $5,000 15% If the adjusted normial-tax, net

income
Over $5.000 but not ever $20M $,7Wlpua 177, of excess over $5,000
Over $20 000 but not Over $2 S us 111% of cxcess over $20,000
Ozei $25 : 000 bitt not over $50, 000 $4,250 pius 3 1 t;lo of- cesso over $25,000
Over $50,000 24% Of the adjusted to .-I .m., ., C

income

Surtax.-The surtax imposed by section 201(a) ii, 10 pereent of the
annount of the adjusteit surtax net income not in excess of $25 .001), 22
rreent of the amount of the adjusted surtax net income in excess of $25,000

Lit not in excess of $50,000, and 16 percent of the arrount of Elie adjusted
surtax net income in exmss of MO,000 .

The terms "adjusted normal-tax net interne" and "adjusted surtax net
income" mean the -normal-tax net income and the surtax net income,'
=I,v, minuis the "reserve and other policy liability credit" provided

02(b) and plus 3~~, percent of the unearned premiums and On.
paid 1~r on contracts other than life insurance or annuity contracts
(eithe cparatel-v or combined with noneancellable health and accident
insurance) . (Seii Instruction 19 .)

The term "normal-tax net income" means the adjusted net income minus
the credit for income sul,ject to excess profits t- provided in section 26(c)
. .it the credit f ., dividends pr-ided iii 26(b) .

The normal-tax net income and the corporation stirms net income of a
farelin life insurance comparov carminK on life in . urance busirest, within
the nitond States consists of the(. pnrtn)n of its net income from the ITniWd
States business (shown on the fOrm approved :or Lfe insurance cornpinnicit
by the National Association If Insurance Commi .-nners) computed under
the pr-isi-s If amt,i 201 .

T
1,
n, We. "-ft., net income" means the net income minus the credit

for income subject to c .-ess profits tax providvol 'n section 26(c) and Lite
cred it fur dividends received provided in section 21GO)l (-Iuding cerlai

Idivid~cnd . remived, . . preferred stock of a public tatility), computed by,h ~d 8 5
!imiting sue ere it to percent of .the ne. inconic minus the credit for
income subject to excess profits tax in lieu of 95 percent of the adjusted
net ..a. ..

43. CREDIT FOR TAXE S

If, in accordance rvith section 131 (a ; . a credit is claimed by a dur-tic
corporation in item 43, on account. of incovic. war-profits and excess .

U
am taxes paid or ne rued to it fureign courarv or a pmsession of the
rited States, Form

I
11S should he subiritted with the return . together

with the receipt for each such tax li-ment. In ewe credit is snought. for
taxes accrued but not paid, the forn, n-t have attached to it a -tified
mv If ~hc return on %Yhich cael, su,'nr.-,.ed tn=d~nnscd"Eond the

missioner may require a botif un F on I 1 9 as ticn, 1 r-d"t
tO the Allows- Of a Credit fee

. c It a.
crued taxes. A foreign company us

not entitled to claim this credit .
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saiia
Number ----------- __ . . . . . . ... . . . . . .

District ---_-----------------_---
a.-)

C.A Ch.& K0. C.`L 16&- - - K
; ru-) - .

$ -------------------------------------

1. T-1 (I - .1 1- 1 .
mi .* I p1w =L 2 meuu
mi . 3)

------

------

. .. . .

. .. . .

. .. . .

--

-----

GROSS AMOUNT OF INCOME (under ~tion 207 (a) (2))

20. Total gross income in items I to 3, Inclusive-----------------------------------------------------------------------------------------------------

21 . Net prEmiu

- ---------------- * -------- ------------------------------------------------------
:

. . . . ... . . . .. . . . . . . . . ... . . . . . ..... . . . . . .... .. . ..... . . . . .. . .

22. TOW gross amount of income from interest, dividends, renw, and net premiums (item 20 plus Item 21 )

23. Less : Dividends to policybolders.. . .. . . .. . . . . . .. . . . . .. ... . . . . . . . . . . . .. . . .. . . . . . . . . . . ..... . . . . .. .... . . .
24. Interest wholly exempt from tax (item I (a), (b), (c), (d), and (e) . Col . 4) . . . .... . . . . . ... .

25. Gross amount of income (item 22 minus items 23 and 24) . .. .. . . ... . .. .. . . . . . .... . . . . . ... . . . ... . . . . . . . . . .. . . . . . . .... . . . . . . .. . . . . .... . . ..

. .. . .

1942

S .. . . .. . .... . . . . . ...

----- - -----

--------------- ----

----- - -----------------

----------------_--_--

. . . . . ....... . . ..... .. . . .

... . . ..... .. . . ..... . . . .

. . . . . . ...... . . ... .... . . .

.. . . . . . . .. . . . . . . .. . . . . .

S . . .. .. . .. . . ..... . . . .

$ . . .. ... .. . . .. ...... . .

.___... . . . ...... . .

. . . .. . .... . . . .. ..... . .

---- -------------- . . .

.. . .. . ...... . . . ..... . .

---- - --------------_

- . . . . . . . . .. . . . . . . . .. . .

sa~*a~~0~0*~WEWMMWMM

S. .. . . ..... . . . . ..... . .

.. . . . . . . . . .. .

S .. . . ....... .. ..... . .

. . . . . .. . . .. . . . . . . . .. . .

S .. . . ..... . . .. . .. . I

.. . . . . . . . . .. . . . . . . . .. .
3. .. . . ..... I ---------

.. . . . . . ... .. . . . . ..... . .

$. . . . . .... . . . . . ..... . .

26. Line 41, Page 2 . ... .... . . .. . .. . . .. ... . . . . ..... . . . . . ... . ... . ..
TOTAL TAX

----------------- ------------------- * -------- ** ------ * -------------------

.. .. . . ..... .. . . ......

- -----------------27. Lesa : Credit for income Laxes paid to a foreign Country or United States possession allowed a domestic Corporation .
28. Balance of tax. . . . . . .... . .. ...... . . . . .. . . . . . . . . .. . . . . .. .. .. . . . . . . . .. . . . . . . . . .. . . . . ..... . . . . .. . . . . . .. .. . . . . . . . . . . .. . . . . . . . . . .. . . . . .. . . . . . .. .. . . . 3. .. . . . . . .. . . . . .. . . . .

... . . .

. .. . . .

. .. . . .

. ... . .

... . . .

------

19. Nomal-tax net income (item 16 minua item 17 and 18) . ---------------- ----------------------- . . . I S. . . . . .... . . . . . .. . .. . . I . . .. . .
'E,=di,1d-ft=i,M1 ul~ th~Ch~T~ A~,L IWA aad mmnuilwmtftl~ i1the 1,mrfl-meti- MI allm I-al Renmw Cmic ~hich divi,leads

IhNed I. i I W.

AFFIDAVIT. (See Instruction E)
Z~.Ihe et.ndc;ai~nV esident (or vice president, or other principal officer) and treasurer (or assistant treasurer, or chief accounting officer) ofratio h ~ pr

the this return is made, being severally duly sworn, each for himself deposes and says that this return (including any accom .
tag,i~g mhedules and statements) ban been examined by him and is, to the beat ~f his knowledge anq belief, a true, correct, and complete retwo,

in good faith, for the taxable yew stated, pursuant to the Internal Revenue ode and the regulation% Issued thereunder .

Subscribedi and aware to Wore me this . . . .. ... .. . . . . . day of . . . ........ . . ...... . . . . . ... 194 . . . . ..

. . . . .
.
.
.

. .... ...

AFFIDAVIT. (San Insts-uction E)
I/we swear (or affirad that I/we prepared this return for the person named herein and that the return (including any ac=nying sched .l. and

.E.Lemen L0 is a true. co-t, and complete Statement of all the information respecting th~ tax liability of the person for this return has been
,,repared of which I/we have any knowledge .

401
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COMPUTATION OF TAX ON NET INCOME (Section 207 (a) (1) and (3))

NOR X COMPUTATION C.I . 2 C.1-
.

I
Coeopsni.. (c..ept

'~

I

'toT

incomes of over $3,000 and. no, over $6'1 3 .96

1 . N.m .1-ta. net income (item 19, pag~ 1) ------------------------- . . . . ... . . . ..

.

. .. ... ... . . . .... . . ..

.. . .

2. Normal tax (30 percent of excess of line I over $3,000) .... .. . . .. .. .... - ------------------------------- 30% S ---- ---------------

Companies (except intc~i--, and reciprocal nd-iters) with norm,l-t ., net
incomes of over $6,153.86 and net over $50,000

3. N .-ed-ta. net i . .. . ~o (item 19, page 1) . ... . . ... . . . ---------- I.. . . ..... .. . . ..... . . .. .. . . . . . .. . . . . . . ------------- ------

4 . Portion of)ioe 3 (not in excess of $5,000) ; and tax at 15 percent . ..------- ----------------- -

' --- I -, /c -- - ----------------- ---- -
5. portion of line 3 (in exec" of S5,000 and not in excess of $20,000) ; and tax tit 17 percent--- _ . . .. . . . . .. 17% . .__ ----------- __
G . Portion of line 3 (in c.,c. of S20,000 and not in -cess of $25,000) ; and tax at 19 percent ..- . --------------- ... . . . 19% __. . .. ... . .. . ...... ..... .
7. Portion of line 3 (in excess of $25,000) ; and tax at 31 percent . . ------------------ ---------------- ------ -------- 31% -- ---- I . . . . .. ... . . . .. .. . .

B. Total normal tax (tptnl tax in column 3 of lines 4 . 5, ti, and 7) ----------------------- ----- ------ -------- $ -------- -

Companies (except int-i-rer, and reciprocal nd .rw6t,r,) wit h..' -come, of - $50,000

~ I
9. N-noti-tax net income (it, . 19, page I)_ ----------_ -------------------------------------- S -_----------------- .. . . . .-
10. Normal tax (24 l-:ont of line 9)~ .. . . . . .... . . . . . . . ... .. . . . . .... . .. . .. . . - ------------------------------------------------------------ 24% S_ --- ---------

I,t,rinsurer, and reciprocal und-riters with r 1-tax net income, of over $50,000
and not over SIZZ

I
11, Normal-t- net income (it- 19, page 1) __ -------------- ------------------------------------------- ------ -- -- ---- ------

12. Normal tax (48 percent of excess of line I I over ------------------------------------------ _=LIL~ --- 487. $ -------- ------------ ----- -

Int-insurers and reciprocal underwriter, with normai-tax net incomes of over $100 '0W

I
13. Nomal-tax net income (item 19, page 1)_ . -------------------------------- _ -------------------- ----------------_--- ------
14. Normal tax (24 percent of line 13) . . .. .. . ... . ... - ------- _ . . ... .. . . ... . . . . .. 1~. . . .. . .. . . . . ... --------------- 24% $ - - ---- ------------ ---- -

SURTAX COMPUTATION I

15. Net income (item 14, pup 1) _ . ------ ... .. . . . .... . . . . . __ . . .. . . . . .. .. . . . . . -------- $ . .... . . . . . .. . . . . .. . . . .... ..

16 ' L-: Income subject
to

exce . profit. t .. . . .. . . ... --------_--- . . . . .. . . . . ... .. . . .... . . . ... . . . . . . . . . . ... . . . . . ... . . . .... . . ... . ..
1 7 . Dividends received credit (85 pere,ilt of item 2 (a) (-luding certain divi-

dends rect,ive,~ on prefe. . . d took of a public utility) but not in excess o f, i
S 5 per o

f
5 - ne 15 minus line 16) . ------------------------- . . . . .. . . . . . .... . ... . . . ... . . . . ... . ---------------- ------

18. Sort.. net income (fine 1 .5 coi-I lioc., 16 and 17) ----------- _ . .. . . . . . . . .. . . . . ... . . . . .... . . . .... $_... . . . ... . . . . .. . . . .. .

Companies (e .. .pt and at income,zip-JI nde-it,re) with surta,of over
$3, and not . ..r $6,000

19. Sort.., net income (line 18) . . ... . .. . .... ---- - ---- - ------------ __ .. . . . . ... ... ---' . . .... . . .... . . . _1 $ . .. . . . . . . .. . . . . ....

20. S-tax (20 of excess .1 fin. 19 .. .r $3,(K)0). . .. . . . . . .. . .. . . . . . . . .... . . ..... . . . . .. . . . ... . . . . ... . . . . . .. .. . . . ... . . . . .. . . . . ... ... 20% $ .

Companies (except int-iroo, and reciprocal urul-it-) with u,t,, net incomes=of
46,000 and not ever $50,000

21 . Sort- net income (line 18) . . . . ------------------ . . . . . . . . . . .. -------------.. . . ... . . . . . .. . . . . . .. . . . .. ... .

22. Portion of line 21 (out in excess of $25,000) ; and tax at 10 perce.nt .. .. . . . .. . . . . . .... . . _.. ------ S_. . . . . . .. . . . . . .. .

. .

%

' o

$ . . . .. . . . . . ... . . . . . .. .

23. P-ti.. of line 21 (in execs . of $25,000) ; and tax at 22 percent------- ------- . ... . . . . . . . . . . . . -- -------------- ------ ~t2% . . . . . .. . . . . ..... . . . . . .. . . . .. .

24 . Total urt- (total tax in c.lum . 3 of lines 22 and 23) . . . . ... . . . . ------ ... . . . . . . . . . .. . . . . . .. . 4 ------- -

.
. .

-----=== S . . . .. . . . . ......

Companies-(,xcept interinsur- and reciprocal underwriters) with sort,, net incomes
. Iof over W,000 I

25. Surtax net income lline 18) . . . ... . . . . ... . _ . .. ... ... . . . . .... . . . . ... . . . . . . . . .. . . . . . .. . . . . . ... . . . ... . . . $ -- ---- -- ---- I ------

26. Surtax (16 pcrc,,,t of line 25) ------------------ ... . . . . . . ------------------------: .. . . . . . .. . . . . .. . . . . . .. .. .. 16% S -------------- ------

l,to,insu-s and reciprocal underwriters with soo,tax net income, of over $50,0G0 and
.at over $100,000

.. . . . .. . . . . .

27. Sort- net income (line 18) . .... . . . .. . .. . . . . . . . ... . . . . . . .. . . . . . . ... . . . . . . . . .. .. . . . .. . . . . . .... . . .. . .

28. Sortax (32 Percent of ex-, of line 27 over $50,000) ---- . . . .. . . --------------------------- 32% $ . . . ... . . . .... - -----

lr,t,rinsucer. and reciprocal underwriters with surtax net incomes of over $100,000

20. '~urtax net income (line 18) . . .. . . . . . . ---------- -- --------------------- --------------- ------_-----

-

30. Sort- (16 percent of line 29) ---- ------ ----------- .. . . . . . .... . . . .. . . . . ... . . . . -- - ------------ 16% S . . . .. . . . . . . ... . . . . .

31 . Total normal tax and ,urt.. uO.1- crti.n 207 (.) (1) or (3) in -Wron 3 --------------------------------- ---------------------------- $. . . . ... . . .. . .. . . . . . ..

COMPUTATION OF TAX ON GROSS AMOUNT OF INCOME (SECTION 7.07 ~,) (2)) (,at applicable to i,tirinsurers and ~iprocad und-Itasx)

Companies with gross mount of income of over $75,ODO and not over $150,000

22. Gross amount of income (item 25, page -------------------------------------------- -------------------- -
33 . Tax (2 pereentof ox-of li- 32 .,,, $75 .000) . . . . . .... . . . ... _ .. . . . .. . . .... . . . ... . . . ..... . . .. . ... 2% $. . .... . ...... . . . . .. . . . .. .

Companies with gross .-. ..t of income of over $150,000

1:34. Gross amount Of income (item 25, page 1)_ --------------- m . . . . . . ... . . . ... I. . . .... . . . .. . . .... $ .... . . . . . .

3 .1. . Tax (I per-t of line 34) --------------- ------------ ------------------_----- .... . . .. . .. .. . . . ... .... . . . . . . .. . . . .... . . . .... . . ..... . . .. . . .. . . .... ...... . . . . . .. . . .

36. Exceas Profit, W, (Form 1121) .. . .. . . . . .. . .. . . . . . ..... . . . . . .. .. . . . ..... . . . . . .. . . . . .... _- ... . . . . .. . . ..... . ..... . . . . ...

'17. :r.. und- ceLi- 207 (a) (2) (excess of line 33 or 35, n hichever is applicable, over line 36) ----------- __ .... . . . .. . . ... . . . . . .. . S. . ... . . . . ... .. . . . .. . . . . .. .

Tax under section 207 (a) (1), (2) . or (3 )

3& Linn 31 for inte,in-rem or reciprocal andemriters ; line, 31 or 37, uhichever is greater. for others------------------ ... . . . . . .. .. . S. . . .. .. . . ..... . . ! . ... . . . .. .

LIMITATION OF TAX UNDER SECTION 20- (a) (i )

Companies with Itross amount received from interest, dividends, rents, and premium, of over $75 .000 and
I.- than $125,000

.39 ; Linoltal ico . und-ecticm 207 (.) (4) (line 38 multiplied by th . ratio v,hi .h the . ....t over $75,000 bc- to $50,0W) .. .

40. Alternative tax (line 31, Sch~dnlo C) if I- than line 38 or 39, whicl-er is applicable, and cornpany is taxable under
rcti ~ 207 (.) (1) or (3) -------------- . . . . . . ..... . . . .. --_'---------------- . . . .. .. . . . . . ----------------

4 1 . Total tax (line 38, 39, 0, 40, Whichev- is applicable) . . . . . ... . . ..... .. . . . ... - --_-----_------

$ . . .. . . . ...... . . . ._

. ... . . . . ... . .. . .
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. . . . Page 3
Schisdetlar'A.~INVESM ASSETS BOOK VALUES . (5- Instruction 7)

(Schedule A ricial net be filled In if no deduction in claimed for anir general expenses that am allocated to investment income)

1 . Beti-Ing is Ts,ftbW .1 - ~ Rild tit T-ble Yesr

1 . Real . ... .. . . . . ... . . . . ..... . . . . .. . . . . .. ... . . ... . . . .. . .. . . . . ...... . . . . ....... . . . . . ... . . ...... . . . .... $ ---- -. ... . . . . . .. . . . . .. .. . .
2-Miii1r.g~ loan . .. . ... . .. . . .... . . . . . ... . . . .. . . . . . ... .. . . . . .. . . . . .. . . . . ...... . . . . ... . . .. ---------------------------------- -- . . ..... ... . . . . .. . . . . . .. .. .

-1 -------------------------
3. Collateral loans . .. . .. . . .. . ..... . . .. . .. . ----------------------------------- -- . .. . . . . . . --------------------------- - . . . . ... ....... . . . . ... . . . . .... . . . . .. . . . . .. . .. . . .. .. .. -
4. Policy indilding premium net. .. . .. . . .. . . . ... . . . . .. .. . . - ----------------- ...... . . . . . .... . . ........ . . . . . .. .. . .. . ... ... . . . . .... . . . . ... . . . ... . . . ....... . . . . . . ...

5. Bonds fdmnestic ecirl-roin----------------------------------------- . . .. .. . . . . . ....... . . . . . .... . . ... .. .. . . . ... . . . . . . . . ... .. . . . . . .... . . . .. . . . . ... . . . ...... . . . . . .. ...

6. Stocks of d-l-lic rorp-li. . ..... . . . . .. .. . . .. . .. . . . . .. . . . . .. . . . . . . . ... . . . . . :.. . .. . . . ..... ... . . . . . .... ----- ------------- . . . . ... . . . . . . . .. . . . .... .. . . ...

7. Government obligations, et-
(e) Obligations of . .Sts(r, Territory, or politicM ..bdi,isiml the,.(, 0, the ni-,triet o f
. . .. . .Gohl [,is, orUrlil,d Stat- po.e,.,iore ;.. .. . .... . . -. ... . . . . . ... . . . . . . . . . . . . . . .... . . ... .. .. . . . . . .. . . . ... ... . . . ... . . . . . . . .. . . . .. . . . . .. .. . . . . . . . . ...
(b) Obligatilois (if Federal land banks, joint stock land banks, and Federal inte-ccliate

credit, banks issued prior to March 1, 1941 . . .. . . .. . . . . I. . . . . . . ... ... . . - ------------ . .. . .. . . .. . . . . . . . . ..... - . . . . . . . . . . . .. . . . . . .... . . ..... . . . . . . .
(1) Obligiltzims of the Urifted States issued oil or before September 1, 1017 ---- ------- - --------

(it) Treasury Notes issued prior to Dt!cp.mber 1, 1940, Treastery Bills and Trc~-w-y Certificates

(e) Unitd States Savinp Bonds and Treasurv Bonds owned in the principal amount o f
of Indebted-, iss-A prior to Maori, 1, 1041 ----------------- .. . . . . . ..... . . . . . . .

. I ------------- - --------------------- . . . ----------------------

$5,000 or less, issued prior to March 1, 1941 .. . . .. . . .. . . . . . .... . . . ---------------- ------- . .. . . . .

.

. . . . . . . .. ... . . . . ... . . . . . . . . . . . ..... . .. .... .. . . . . .

(f) United States Savings Bonds and Treasury Bonds owned in eireesa of the principal amoun t
of S5,000, isiiiied prior to March 1, 1941- . . . .. . . . . .. ... . . ------------------------------------------- - . . .. . . . . . . .... . . .. .. . . . .

(g) Obligatimei of instrimlientalitiu of tile United States (other than obligations to .[_, ,!7.,I,d J ~

(h) Treasury ",'otei issurd on or after D-mber 1, 1940, anti obligation,- iionied on or afte r

in line (h) above) i-ssurdl prior to March 1, 1941 ---------------------- ------------- __ _
.. . .. . . .

. ---- ------ ---------- ----- ----

, :,a__
March 1, 19-11 . hy the United States or any agency or instmenmitality

. . . .. . . . . ... . _ . . . . . .. ... . . . . .
... . . . ... . . .. . . . . . . ..... .. . .

8 . Bank deposits hearing irde-t -------- ------------------------------------ ----------------------- _ - .- . ... .. . . . ---------- ------ ------- ----------------

9. Other inter-t-be.ring assets (attarh tdaterrent) ------------ . . . . .... .. . .. ~: . ... . .. I ----------------- . . ... . . . .... . . . . .... .. . .10. Totals or I

ines I to

0

.. ------------------- . ... . . . . . . ------------------------------------ ------- ------------------- $... ... . . : ------------ S ---------

11 . Total of cohmm. I . .it 2, line 10 ----- ----------------------

12 . Mean of tile i-ola,d n-ts for the taxable vear (one-half of line 11) --------------------- . . . . . . .... . . . __ -------------------------

13. One-fourLh of I percent of We mean of the invested wets . ------------------------ --- -- -------------------------- I-- S ---------------------

14 . 1-mun base (item 5, page 1, -i e item . 8 to 12, inclusive, page 1) . . .. . . -------------------------------------------------------------- $ ------- -------------

15 . 3~, [.,eceL liflinc 12~ --------------------------------------- -------------- ----------------------- ------------------------- .... . . .. . ... - -- ------------------------

16 . L-,e- (if any) of line 14 tire 15 ----------- $~ -----------
---------------------------------- ----------------------------------- ---------------------------

17~ One.-fil-th of linc-16 . . . . . . .. .. . . . --------- ---------- ------------------------- - ---------------- ... . . . . ... .... . . . . ... ... . . . . .... . . . ----------------------

18- 1,iinit on deduction for investment expenses airm 13 plus line 17)- ----------------- . . . . . . . ... . . . . ..... . . .. . . ...

403

EXCESS PROFITS TAX . (S- for Form 1121 )

(.) Is an e-- prolita (a. return on Form 1121 being filed for tho trumblu period covered by this return? - -------- - . .... .. . . . ... . . . . ..... . . . ...... .. . . .... . . .

(b), If an c-ests . protits tax return is not being fiLd for the reason that it is claimed t lint the excess profits net income computed under the investe d
rApitrd ethad! is let greater the . $5,000 (PO,000 for interinsurem and reciprocal underwriters), the following Schedule B should be filled in .
The completion of Schedidu B does not consLiLuto the tiling of an excess profits tax return .

Schedule B,FXCESS PROFITS NET INCOME COMPLITATION

1 . N .-ill-t- act income (cliraptited withoot credit for income subject to exrese; profits ta .x) (item 19 plus iteni 17 . page I)- $- .- .. . . .. .. . . .. . .... . . ....

2 .
-
Net nhort-tprin capital gain (do not enter net Imft-term capital loss) .. . .. . . .. . . . . . .. . . . ... . . . . . .... . . . . . . .. - ------------------ -- --------------------- ------

3 * 50 perevni,of interest on borrowed capital . ... . ... . . . .... . ------------------------------------------------------------ ------- * ----------

4 . Total of lines I to ... . . . . ... . . . .. ... . . . .... . . . . ... . . . . .... . . . . . .. . . . . . ... ... . . . . -- -------------- . . . . . . . . .. --------------------- . .. . . . . . .. . . . . ...... . . . ....

5 . Dividends received credit adjustment (item 2, page 1, excluding dividends received (actual or

emistruetive) from foreign personal holding companies ; minus item 18, page 1) . . ... . . . ... . . . . . . - I S . . .. . . . .. . --------

"t gnin froill

A .16 or . .. hang6 of capital -C, (italra-4, page 1) .. . . . . . .... . . . . . . . .. ---. . . . . ..... . . . . .

7. Income Yrbin rctir~rncnt or discharge of bofids : notes, etc

-* ------------------------------- -- * ----------------8 . Refund. ad mtee.t. on Agrieliltilml AdNstuacrtt .Act tax- ------------------------------------------------- - -------------------

9. Total of Ii- 5 1. 8 - ------- : .-, --- i . . . .... . . . .

... . . .

.

. . ... . . . . ... . .. .

. . . . . .. . .. . .. . .. .. . . . . --------------------------- . ..... . . . ...

10. E- prolit. net in,orn' ffo~p!~~pTe~ ?f determining necessity for filing return) (line 4 minus line 9) .... . . .... . . . . . ..... . . . . . .

Sch.d.I .-C .-S.ps-t. S~h,,dl =-1.12*Y*h.odd be secured and used in reporting mks and exchanges of capital assets and filed with. tu r
and p.rt f thi
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POP 4
1- D--OTHER CAMAL LOSSES. (9- it)

Capital assets sold Or exchanVA to cruret &bwormal i- I1===-Id* I ., th. py--t .1 diirld..btle -d inllw dieftilaoti- t.

1 . Dividends and similar distributions paid to pOlicyboIdec&-.-.. . .-------- - -- ----------- ------------------- ----- . ........ . . .... . . .. . . ...

2. Losses paid---------------------------------... . ...... . . ... . . . ... ..

3. Expenses

4- Total of lines I to 3, . . . ...... . .... . . . . ...... . . . .. . .. ....... . . . ... .. . . .... . .

& Less : Interest received (item 1, column 4, page 1, adjusted to cash basis 11 on -1) - -b 6 --- - - -------------- ----- -: :... =.

6. Dividends received (item 2 . page 1, adjusted to cash basis if an at

. . ... ..: : .

. ... . ... . ... ..... .. .. .. . . . .

7. Rents received (item 3, page 1 . adjusted to cash bmis if on sternal basis) .... .. .. . ... . . . . . .. . . . . - - ----------- ----- -

Net premiums received (item 21, page 1, ~djtuvted to ~h basis if on accruall basis) . . ... .... .

9 . Excess (if any) of line 4 over lines 5 . 6, 7. and 8- .. . . .. . . ... . ... .. ...... . .. . .... . . . ... . . . . . .... . . . . . . . .. ... . . . . . .. . .. . . ..... .

C.huna I C~h- I catnea 3 C.10- 4 C.U- 6 cet... I

Erm d 9,6 sedn D-ecktim An-d
ft bk Si L (C 1

D-t'd- d Csoul DW* AM .bd a- Bh. PA.
(C-- Pri.) Con ar Other Pa-b

wn
w~-

.
W A -. ) aca
A---==

aa . -' us Vl.-
. -

-
C.~-

qu M~ 1.
.

1.
. '

talh)

..
Cabunta 4sed Sl

. . . . . .. ... ... . .. . .... . . ..... . .. ... . ... .

--------------------------------------- -

---- ------------------------------- . . . . . .

- - ------- . ... . . .. .. . . . .... . . .... . . . . .

--------------------- - -------------- - -

--- -------------------------------- --- I . .

... . . . . . ... - ------ -.. . . . .... . . ...... . . .

... . . . . . .. ...... .. . ...... . . ..... . . ...... . . .

. .. . . . . .. . ... .. . . . . ..... . . ..... . . .. .. . . . .

. . . . . ........ . . . . . ...... . . . .... . ..... . . .. .

. . ..... ...... . . . . .... - . . ..... . ... . .. . . . . .

.... ... . . . . ..... . . ..... --.. . .. . . .. .
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10. Total- . .. . - .-. . . . . . .. - . . ... . . . . . .. .. . . . . . . .. . . . . . . . . .. 5.. . . . . . .... . . . .I . . . . . . . ... . . . ... . . . . . . . .. . . 1 3. . . . . .. .. . . . . . .I . . . . . . is -1.. . . . . . .

.

.. . . ..

Total g- -cipts from sales, line 10, column 3. should not exceed the amount shown in line 9. If necessary, gross recript. from, a pacti-fisr
sale should be apportioned in the above schedule and the excess, reported in Schedule C.

Sales (except the apportionment mentioned above) reported in this schedule should not be reported in Schdulc. C-

Enter total other capital losses Oine 10, column 7) as item 12. page, 1 .

QUESTIONS

1 . Date of incorporation------------- -------------------- - ---------------------------

2 . State or country .... . ------------------- ------------------------------------ -

3, Did the company file a return under the same name for the preceding

t . ..ble year? ... .. ... . . . .... . . ...... . . . . . ... . -* . .... . ... . . . . .... . . . . . . . . . . . ... . . .

4 . Did you Own at any time during the taxable year 50 per-rit or More

of U,c voting stock of another corporation, either dGmc5tiC Or

foreign? ------------ If the answer is "ybs," attach sc~amte schedule
showing : (1) Name and addccs~ ; (2) percentage of stock owned ;
(3) date stock was acquired, and (4) the collector's office in which
the income tax return of such corporation, individual, partnership,
trust, or association for the last taxable yew was filed .

Did the carporation at any time after October 3, 1942, and before the
end of its taxable year have in its employ mom then eight indi viduals?

(A-cr "yes" - "no") . . .... . . .. . .... If a--r is "yea," has the
corporation in this return taken a deduction for any amount of wages
or salaries representing an increase Or decrease in rate after October

3 '
1942t (Answer "yes" a, " .a") ... . .... . . . .... If answer to sec o* nd

question is "yes," attach statement explaining all such increases or
decreases . If any of such increases or decresses required the prior
approval of the National War Labor Board or the Commissioner of
Interna Revenue as stat in Instruction 7. attach also a copy of
the out: far cwh~dof such increases or dcscms~sts.

6, Did the company pay to any officer or employee of the company
salary. commission . boom, or other compenAtion for personal
services tendered, in an aggregate amount in excess of $75,000?

.... . . . .... . . (it answer is "yes ." attaeb Schedule F-1 .) (See
General Instruction 1-3.)

7. Did the company make a return of information an Form 1096 and
1099 for the calendar year 1942 (see General Instruction H)?

- (Answer "Yea" or

& Did the company at any Um during the taxable year own directly

Or Indirectly any stock of a toreign corporation? -------------- M
exurwer is "yes" attach statement requirecl byGeacrall Instruction J.)

5 .
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INSTRUCTIONS FOR FORM 1120M

UNITED STATES MUTUAL INSURANCE COMPANY INCOME TAX RETURN1942 (R .Itairnmes - to the Internal R-inue Code, unless otherwise noted) 1942
Taxpayers will find it helpful to read the General Instructions A to L before commencing to fill in their return s

GENERAL INSTRUCTIONS

A. COMPANIES REQUIRED TO FILE A RETURN
Every mutual insurance compay other than a lifd or marine insurance

anexpany (except a foreign mutu insurance company
other than a lifeor marine Insurance emnry not carrying on an imitursame businessit

within the United States with gross amount received [.in interest.
dividends, rents . end premium (including deposits and """Te"Ll) .
I. excesit of $73,000, shall file a return on this ion.. (Scesecti-101(11) . )

Receivers. trustees in dissolution . tru. in tnicruptcy and assignee.,

m in
be property or business Of -=.ti in" ti.kc reform of

%%me in' I "'llcorperations. If& reeniver ~aa full cluttedy food
control

over Ill . business or property of a corporation, he shall be deemed to be
operating such business; or property. whether he is .engaged fit carrying oil
thebowl for which the corporation wall organizF, . or only in marshaling,I,
setting, and disposing of its assleta or purposes of iquilation.

B . PERIOD COVERED
710 return shall be for the calendar year ended December 31, 1942, and

the act income computed on the ca"dar year basis in accordance with
the State laws regulating imittrimes, companies.

C. BASIS OF RETUR N

A return on this form shall be renclered! on a cash receipts and disio
b~nts basis or the =trust basis whichever tanfarms with the
winuall statement ciade to the State Insurance Depunment.

D. TIME AND PLACE FOR FILING
Ile ME rn most be seat to the collector of internal revenue for the

district in whicit the company'. principal place of business or principalo n
office or agency E, located, so as to reach the colleetor's office on or before
March 15, 1943 .

E. AFFIDAVITS

The return shall be sworn to by the president, vice president, or other
Frintipal officerand by the tmasumr, assistant treasurer, wellielfwcolunt-
nvifice

,4- the return ~ actually prepared by wine person or persons otheth.
. Meen, cm~oyecs of the company, such person or persons mostasec
. ~ the agdav & at the feet

of
page 1.

F. PAYMENT OF TAX
The tax should be paid by sending with the return a check or money

order drawn to the order of "Collector of Internal Revenue ., . Do not
.ad cash by ...it, no, pay it in person except at the "i'llecter . -free .

The Los most be paid in full when the return is filed, or in four equal
i-tallutents. as fall.- : Th. first installment ahadl be paid before
March I a . 3 ; tile second histiallinent on or before June 15 1943; the

19 4third installment an or before September 15, 1943 ; .and the fourth unstall-
-of . . or before December 15, M3 .

I=i -tallmorit 6 not paid on or before the date fixed far I yment,
the

,
.11"

. ."d
tile tax ..paid .1.11 be paid I.. ..it. =d.azzind

by If,. collector .
G . PENALTIES

For foilum to ainke and file a mfurn on iiine.-Five percent to 25
pemn t

of

t he amou"t of
the tax, unless such failure is due

to
reasonable

etatic, and, 'it% addition, where failure is willful. a fine at at mom tha n
0,000, or imptria-Tent for not umm than I year . or hot

a,
together with

the cast . of lamaccEltme.
For willfully attempting to evade or defeat payment f the tax.-A fine of

not mom than $10,000, or imprisonment for no- mom than 5 years. or
both . together with the costs of prosecution.

For deficiency due to neglifeves, or fraud.-Five pement of the amount
of the deficiency it due to negligence or intentional disregard of rules and
regulations without intent to defraud, or 50 percent of the amount of the
deficiency if due to fraud .

H . INFORMATION AT SOURCE

Every insurance company shall make a return on Forms 1096 and 1099
with respect to amounis palid, credited. or distributed during the calermlair
year (a) as salaries or other compensation for personal services, totaling
$500 Or Mom ill the case of a 6tizen or resident who is not married or
whose maritulstatus; is tolLeown, or$1,200or mom ill thecmeofa married
citizen or rcsideni,,-ur (b) as interest, met . premium, annuities, or other
fixed or determillable incounc totaling $500 or more to a fiduciary, a
domestic or mident partnership, or a Citizen or resident. The formswill be furnished

by any coll~ctor of internal revenue upon
Such to-. of i .f .e..ti.n covering the calendar year 1942
forwwdad to the Cominissi-er of Internal Revenue, Returns Distri-lotion Section, W"Itingtil.,

D . C ., a Lime to be received not later thais
February 1 5, 1943 .

1 . INFORMATION BY CORPORATION S

1-1 . Conimplated dissolution or .rpma1i.n shall.i L
within 30 days after Lite arlOpt . ,

. , "m e.,fou'll'i .
. of a resolution or

plan for the dissolution of the corporation or for the liquidation of the
wholeor any Dart of its capitalet-k. reo der a correct return on Form 966,
to the Commissioner, veritu!d undr.r oat th, setting forth the Lermis of such
resolution or plan. (See section 149 (d) .)

I_,f. Distribuiians in liquidation-Every corporation shall, when
required by the Comminicuter, render a correct return, duly verified under
oath. of its diliEributions in liquidation, stating the name wu address of
each slmre~older, the numiler and class of sham, ; owned by Illin, and the
amount paid to him or, if theillktribution et in property other than money,
the fair market value (&% o tile date tile distribution is made) of the
property distributed to him. (~icc -Ection, 148 (c) .)

1-3. Comperusation of officer3 and employers.-If the company paid to
an)- officer or employee, during the tAxa6Ic :,-r cotjtpcnsnLiOFL for personal
services in cimelas of $75,C100, Sehodul, F-I (copies of vhich may be
obtained from tile collector of internal revenue) must be filed, IN DU-
PLICATE. with and as part of Lite return .

J. STOCK OWNERSHIP IN FOREIGN CORPORATIONS

If the company owned any stock of a forei%n corporation (including leas
than 5 percent of the stock of a foreign personal holding comps ; I . it
should attach to its return a statement oating forth the naine and aydress
of each such company and the total ituniberof ,hares of each class of out-
standing stock Owned by it during the (n .-ble year' This statement
should be fenovhcd in '.uddi tilln, to tile schedule mquired by Specific
Instruction 2 . If the coalpaily owned stock at ally tiom during 91c tax-
little )-car in

a
foreign pemostal holditle coinflativ, as, defined in section 331,

it most inchide in it. raurn - . lividelld Lite amount required to be
included ill its gross income bv section 337 . If the company owned 5
pLmLnt or room in va tie of the outstanding stock of such foreign pent~nal,,,,d,,,6

, e ."P.-Y .
it should set forth ill all attached statement in complete

detail he information required by section 337 (d),

K . ANNUAL STATEMENT
A copy of the annual statement for mutual in .~uranceeomlnlnica other

than life or ni-ine adopted fly the National U.-critout of
I
returance

Commissionem for the year 1942, as filed with Lite I usurance Department
of the state, Territory, or District of Colonibia, together with Copies of
Schedule A (mat estate) still Schedule D (Ionds and stocks), must
accompany tile return . Similar copies for the preceding yew most also
be furnished, if not filed for such year.

L. LIST OF ATTACHED SCHEDULES

Attach a list of the schedules accompanying the return, giving for each
a brief Litict ant] the schedule number . Place name and mictressi of com-
pany on exach schedule.

SPECIFIC INSTRUCTION S

Th. f-11--itaff imat-fdoet. - ritovill-d to itarreaportal with it-in u-b .r . 0. page I Of the -to-

.INTEREST

Enter interest received or a,cr,!ed fictin all sourmai during the taxable
iz, . Interest an bonds is ecill,ode.red income when do. and Payabl e

gross .-.of .1 interest rep-tcd as gra#;s income hall be decWZ,~~by
tile amortization of proinhuns anti increased by the accrual of discount

at, ributnbI a to tile taxable yestr oil bond.s
'

notes debentures or other
evi dcn-

of
indebtedness . determined (1) :in accortlance with the method

regulariv rin loved, it reasonable, or (2) in accordance with regulation.prescribed ~~y
the

(
'Onouissioner with the approval of the Secretary.

(Attach statement showing method and computation .)

2. DIVIDENDS

Enter as item 2 (a) the amount received or accrued an dividends from
a domestic corporation which is subject to taxation under Chapter I other
than a -,p..Li.n entitled to fit . henclit, .1 -fine 251 and time
than a corporation organized under Lite China Trade Act. 19V2 . Enteras
item 2 (6) dividt-nds train foreign corporations . Enter Oil item 2 (c)
dividends train all other corporations Including dividends on shar e

counts in Fedwid savings. and loan ~z-iatioml issued on or after
111-ch 28, 1942. Enter in item I (g) ividends

an
sham --..u in

Fed ral savings and loan AstinciaLions issued prior to fdamb 28, 1942 .
'rSubmit selledule, itemizing all dividends received during the yen

stating the -nes and addresses of the corporations declaring the div
dentin and amoutitsi mxri~,d Item each.

3, RENTS
Enter rents received Or accrued froxxt tenants,

4. GAINS AND LOSSES FROM SALES OR EXCHANGES
OF CAPITAL ASSE175

Be= lades, or c.changen of capital assets in Schedule C (but
"sD). Every sale or Exchange of a capital asset . even though no

y
indicated . most be reported In detail .

= or excharoms of capital assets (exerpt losses; from
capital asects sold or exchanged in order to obtain funds to meet ab.
normal insurance lossirs and to provide for the pavarient of dividends
and similar distributions to policyholders) hall be allowed to the extent
of Zza from such ailles or exchanims, with relifocCL in companies; taxable
no section 207 (a) (1) or (3) . However, the amount of the net short,
term capital less of the list taxable year btv~imdng in 1941 (computed
without regard to amounts treated as, short-term capital losses train Elm
preceding taxable yew) which ',a not in excess of (1) Elm corporation
louls . act income (computed without regard to gains Pr knaies from sides
or exchanges of capital assets), or (2) knees from the side or "change of
canital asset a said or exchanged to Obtain fulods, to twet abnormal Inset-
slow losses and to provide for the ;,symesol, of dividends "d Alcollar

distributions to rlolicyholders, whichever is tile lesser, shall . to the extent
.1 the ." short-term capital gain for Lite succeeding taxable yew . be ashort_tcrln

capital less of such sucemdiaig tiLsable year.

&-flnilion of capital asirts.-The terto "capital lisluati" means property
beld by the ta.xpayr.r (%tholier or not couri-ted with his trade or bu-
imax), butdoes, t i !I ic stock ill t-Ic .1 t Ile ttlixpayer orottler property
of . khal ~hicl, would lu,. incl fell n t to inverilltry

of
the L.-

payer if on hall,] at tile close of tho. taxable ycar,,or lirop<rty held by the
taspayer primarily fo-ale to custonler, oil the rt :narv course of his trade
- binoness, or prope.ay u.scd I,, thu trade or lou, iness, ~f . character which
is suhjt-ct to tile allowance for deprecialioo provided in section 23 (1), or
an ohligation of the United Stott., or any of its possessions, or of a State
or Territory . Or ally political solmlivision thereof, or of the District of
Columbia, ...I on or after Id.mh 1, 1911, it a discount basis and pay-
able itithout, interest at afixed maturity date not extecalint .rm )cut..
the date of issue, or real property used in the trade or usimests of the
taxpayer.

Clant)5cation
of ""I'd "o"

" ad lanes.-The phrase "short-terin"
.pplies to the category .1 gains and lossess arising from the sale or exchange
of capital assets field for 6 months er less ; the phrase "long-term" to the
category of gains and 1- arising from the aide or exchange of capital
-L. held for more ffill . 6 mc .ths .

Enter fall description of each item of property sold or exchanged, even

t h
..ghn.g.i.o,)- .,~ .Ttmintficated . Such descripi ion xbould include

Ifiefoltowing facts: (a) lor real estate, ]motion and deteriptionodland,
dem, iption of imprOvernents, detaik Explaining depreciation (column 6of S;hcdEdc

C) : (6) for bonds or odwr evidences,of indebtedness, name of
alsoullig corporation, description of ~~c particular issuej denomination .
and amount ; (c) for stocks, raime of =lung corporation, class of stock,
number of sham, anti cupital changes ftirsedlig basis (JiOnf-111,10 SIOCIL
dividends, othcr nontaxable distributiont,. stock rights, etc .).

The "basis" forthe property is notnubject to thessiniC raleforreportIng
-I- it the per,ficty was -quim I bef.re Nfwch 1 . 1913.
If1h or .charged was acquired prior to Alarch 1, 1913,'it. gyis I

ining CAIN' is till, cost or the fair market value as of

March 1, 1913, adjust .) as provid.1 ill section 113 (b), ,IEl.hc,.r is

greater. but in determining WSS the basis is cost - .?jested . If pmp-

crtY was acnitlired after February 28, 1913, h!Exis for hnth gain and less is
the c-L of such penitent- enceln as otherwise provided fly section 113.
The r .ceptinris rise rhiclfl~ 'hcre, lurop-ty was blgift . bequest,
tax-free exchange, involuntary convention, or %,-h sale a Aock ; and itiw
.-Ikc4~s~ctionit3providf~tticb~istlmtslialibeusLd. Iftlicamount
shown an the basis is other than actual cash cost of the property sold at

-.021113.4
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exclimliged , full details tootit he furnished regarding If,,, A,,pA-Ition of the
Pro,1T,r',y.

. In
column 6 of Schedule C the ametint of depreciation, exhaustion .

wear And tesur, obsolescence, and depletion which ban been allowed (but
not law than the Amount Allowable) in respect of such property since date
of acquisi 'ion, or since March 1, 1913, it the property ival acquired before
I hot date 1 . addition, it the property - "q.,-d befom % -'ch 1,
1913 . the

... t
'hall be reduced by the depreciation And depletion actually

sustained bar.,. that date .
lulq",,t i1prAd-r-loteliriclude expenditurcs far Addition,, inaprevc-mems, An aptic

tents made to resture the propetty a- pre.
long its useful life. Do not deduct ordinary m.pim, intemat, ,, ta ."s to
computing gain or loss.

Lasuse, .. lis-rifir,,binartairig usarthloset .-If Any a-urities (as defined
he low) become worthless within the taxable. year add are capital Assets,
the lesti resulting therefrom shall, in the casul'of a t . .p .yr other than A
Lank, As defined in section 104, be considered ~ a losp front the I
exchange on the last day of such taxable year, of capital Assets . ( e
.ectimt :R1 (k) (2) .)

De
'
firtilion of securifies.-As used for the purpose of deterrnininR capital

losses under see tion 23 (k), the term "securities ' inesms bundii .-delle.ritures,
notes, or certificates, or other evidences of indebtedness, i.,.,ueJ tly any
-partition (including those issued by a government or political sulidivi-A
in thereof), with interest coupons or in regeiteted form . However,

securities issued by any corporation affiliated will : the taxpayer shall notbe
deemed capital Assets . (See section 23 M (5) . )I....

on lack. a, stock rights becorneriff curouhl-s-If my Ill .- of
stock in a corporation (except stock in a corporati- affiliated with the
taxpayer), or rights to subscribe for or to ree,ti- suet, shares, become
-thless during the taxable year and am capital Assets, the 1- resulting
Lhcmf., . hall be . ..sidemd - A I- fr.. the ..)a or F-h-ige, on the
last day

of
.
uch taxable year, of capital Assets. (Set- neetion 23 (g) (2) and

Of . )
L-ses not allausible-No loss shall be relognized in any male or other

disposition "fiIdurcres, of stock or securities where them has been acquired
uIbstantially denticall stock or securities or there hall been entered into a
contract or option to Acquire subataritially identical slock or accuritic,s
within 30 days before or after the date of such sale or di.sp-iti-, exceptm cases

of deals . to stocks ad securities And with respect to transactions
made in the ordinary course of such business .

No deduction shall be allowed in respect of lowen train sales or exchanges
or property, directly or itidimetly ( .. .rept to the case of distributions to
liqu illation), between an individual and a I,orporuion in which such
individual owns. directly or indirectly, more than 50 perecut in value of
the ols-oding stock ; or (except in the Fase of distributions in liquids-
fi . .), between two corporations mom than 50 percent in vulue of the out-st

.naing stock of each of which is owned, directly or indirectiv, by or for
the usene individual, if either one of ouch corporations, nith respect to the
taxable year of the corporation preceding the date of I tie sale or exchange
was, under the laws Applicable to much taxable year, (1) a Personal holaing
company An defined fit section 501, or (2) a foreign pe-Tial holding com.
parly, = ZI~fincd,ia -tion 331 (see paragraph (1) (It) still ((:) of section
24 (b)) . For tie purpose or determining the Ownership of stock, in
apply ing this Para graph, see section 24 (h) (2) ,

Gains and Iosse.t from incolunta,y cam"'n"
7 A

nd from th, sol, a, -ho.ft,of
certain property used in fh

,
trade a, btso-l .-I'lle ler--pinjusny"

used
in

'h c
trade

or business A used to -tio . 117 (j) noc. .
. Pr'Tr'y "s"din file trade or business, of a character which is subject to he low., to

I., depreciation provided to -titin 23 (1), held far ro- than 6 nionith.,
and real property used in the trade or bosio-~, field for more than 6
months, which is not (a) property of a k*~nd which would l ;,rnpsrly be in-.1

udible in the inventory of the taxpayer if on hand at the c ,e of the tax-
able yew, or (b) property held % the 1-paver prunarily for sale to cus-
winars to the ordinary c .. .O ~f is trade crbu.m-

Section 117 (j) provides special treatment fee the gains and lomvs upon
M t h sale or exchange of depreciable property and of land, held for mons

. . 6 omoth.,
.,,it for the gains and IONSeS Upon it,(! eouipul.sory or

involuntary conversion of such depreciable property at)(] land and of
ca~!~al Assets held for more titan 6 nitual-

I ` method prescrilsed in Acc,tion 117 (j) (2) is to treat such gains andIn-
during Ole taxable year as gairciand lossesfrure thesalcor exchangeor capi'a,

Assets field for rourre .t.luin 6 nicoulei, if the sigg""" of
.'.uc

1, gain,cliceed
.s the aggregate of such losses It ~.ytr, file aggregate of such

If
Aims

g'Am '!; Idon, not exceed the gg,c of . ch Joues, such guio, ., .it losse,
.hall list, be treated m gains slid losses front the little or exchange of capital
_cfa field

for more than 6 months .

I A
determining. whether gains do or do not exceed losses, it is necessary

to include the gains and [owes to the extent [lint thev -tfld .bc inchided
if file,- vere All turdintury gains And lossell . The liulita,li,ul of veti IJ7
(d) 4, the deductibility of capital losses (fees not operate to -clude any
such lowest from the computation a3 to the excess of gains over losses, but
U s_ll loss" Am included in fell.
Alt-altice I-If for firty t.. . ble year the net long-term capital gainc

. leeds the let short-tcrut capital low , .-tio . 117 (,) i p.ses .it .1W,us-
If ve to .% in lieu of the mroull tax

.,I(]
on.. imposed upon let m,o c, if

And only if anch to . isI- the . the Is. imposed by section . 13, 14 And 15
(mini ing to mormal to ., it(] iturta . it corporations), sections 204 and 21)7
( A) ( I ) or (3) (misting to normal tax and surtax oil insurance coulpanuss,other than life

.. . 0 companies) . The siltern .t .- I . . is the ..in if
(1) a partial tax, computed I the itorical tax will -t..:I at,, on the !let
income decreased by the Amount of the excess of the net long-Wrin capital
gain over the net short-term capital lose, and (2) 25 Immeat of such c-cu.

6 . INTEREST WHOLLY EXEMPT FROM TAX .

Enter the amount of interest which is wholly exempt from taxation
under the provisions of section 22 (b) (4) .

S i
I

,ss, Spec fie estruction 15 with rcspcc~ to partially text-exempt interest
which is allowed - A credit against act uncourne.

7 . INVESTMENT EXPENSES

Enter expenses paid or accrued which are properb, chargeable to
investment expenses, the toJL`1 amount of which. if tia"' I be Any till.c .-
tion of general expenses to investment expenses, should not es,ced me-
fourth of I percent of the mean of the invested as-ets reported p
Schedule

A
. pluli~ in rmscs where the net olistme c.olplub'd

. 1 ; line 12,
..,I out Any

deduction for (1) invc .~tmv.nt expenses and (2) tax-free interest, exceeds
33,/, percent of the book villue of such memo of the invested tu,sets . one-
fourth of such ~'ec.ss. Submit a sclueclude showing file motor,! slid amount
of I lic items lod2d herein, the minor itcrus being gr .IIpd to one
amittunt. (See sLction 207 (b) (4) B) . )

~i .itmbaccl as -g,s ad ;(atcd be],-, if any
'ease or decrewe hisillary or wages is fill,, e a ter c 'obr 3, 19-12, with .

-It 'he prior approetil of file Nationfil War Labor Board .1 the Car,,-
.

.'sioner of I Ifternal Revenue, no ammunL of such salary or w .g- paid
or accrued in contravention of the Act of October 2 ; 1942, eutitled "An
Act I,, amend file Entermeocy Price Control Act or 1942, UI .Iiid I . prei,erfl-
ing inflation, And for-ollieF pnrF-,- or regulatioici, rulings, or orders
proinuilgitte.cl thereunder, is all.,lible a- A deduction A ,, increase,
however, "' be it it] ut the prior appro

_ _, .i f

' 'on "' "' " c

.1 of file _~
.,lot War

ladaw BOOM or the C-imallsioner of Interoal Revelill, if it iii ionde
in accordance with the terms of all established wage, or salar .v agreement nr
established wage or salar

I
v rate schedule covering the v ork Assignments

and it is made As a result of individual prnionlions or 'col untiffiratimef,
inadvidual merit increauseli uithin established rate mogos, operation of An
eadsiblisbed plan of wage or salary incrolosse ba-d upon lengin of service ;
increased proolucti vity- under piece work or incentive plans, or operation
of min apprentice or traince, systeni .

8. TAXES
Enter taires paid or accrued exclusively upon real estate owned by the

company and taxes, assessed against individual shareholders and paid
11thecomparly without reirribursementsal provided in section 207 (b) (4) (a

Do of include taxes mewed against local to-ul~fit, of a kind t-diog I,
increase the value of the pmlrrtv Assessed A, fcr paying, stewer,, etc. For
limitation on deduction, aft as ruction 13 (b) below.

9. REAL ESTATE EXPENSES
Enter all ordinary and necessary building ex mles, paid or accrued,

such As fire insurance, heat, light,labor, ew ., alul Vie-cost of iocidental
repairs which neither materially add to thc~ iralu~ o(the propcrtv nor
.ppreiri.bly prolong its life but keep it in an ordiowily efficient. op,rilling
condition . Do not irjrlud~ anv amount paid Out file neo buildings or for
permane.lit, improvements or betterments made to increase the value of
any prittiFirty or any amount expended on foreclosed properl-v before such
Property is held forth for rental purposes . For liinitatiuu lin deducti-,
see Insfruction 13 (b) below .

10 . DEPRECIATION
'I'ho.amotintdedtictibiconaccougtofdeprecialiorfi,snii amount fcA .4o .-,h ,

Able measuring the portion of I e investmettlin ri,pt-ecitible prop-tv*b~
reason of exhaustion, car i-el'tew, or . which is 1-fiefl,
chargeable against I lie operations of theyear. In tu,y cvc:ii the deduction
is limited to the dicpreciation on the property that is , sed . slid to the
extent used, for the pury;csc of producing the inconic sp-cfficd in section
207 (b) (1) . If file property was acquired try purch- (,it or After Alarell
1, 1913, file amount of depreciation should be detergomcd upon the basis
or. the original cost (not replacement cost.) of the property, still fit, prob-
Able mmilibcf 61--years remaining of its expected --to[ life . In case the
pmpe.vtv - purchased Prior to March 1, 1913, the amount of deprecia-
tion will be determined in the name manner, except that. it will he cunt-
poled on its original cost, less deptrl~ciatiom'sustaincd prior to March I
1913, or its fair market value As o

,
at date ~hichever is greater . If Ill .

the ucrvropcrty was acquired in any other by purchase, sce
-

CLiouI . T Pit
sum to be recovered .ldmilld be chareed oil rataLly .ve r

Ufc of

'he pro rty. Wltutcvgr plan or .meth .o of Ppcir~tmn-
ment is adopted must Iol%sonable, must have due

'
..9, 11ci to .11-Woug

conditions during the taxable year, and should be desc, ib'd in th e
11 a deduction is claimed on account of depreciation

' a
schedule should

be filed-ith the return h .wi.g : (1) Kind of p- p,rtv - (2) list . acquired ;
(3) cost or other basis; (4) asso,ts fully lippmetated in - 111clid If taxable
year ; (5) depreciation alioweel (or Allowable) in prior years ; 16) renotioing
east or other basis to be recovered ; (7) esfileated .life least it, ac-l-lint iog
depreciation ; (8) estimatid remaining life from beginiling of und (9)
depreciation Allowable for the .taxable year. .)it cue ob-1--oce is it,-
eluded, state separately amount clabued &oil basis upon %% 1,wh it is co.r-
Poll Co t or value of land must not be included fit fill . scla,dul,% ao,t
wllcr~,-Iilndlal buildings were pluch-d for A limit, ,. . the .o.11, of he
building subject to depreciation must be established .

The adjusted property accounts and the necumulated depreciati,o)
shown in the sclutalule should be reconciled with those accounts a., rcll~ctcd
oil the hooks of the .la

I - vStock .. builds . slid lik?e icetrities are not subject to depreciation withim
the meaning of file law. (See sections 23 (1), 114, and 207 (b) (4) (D) .)

For limitation on deduction, a" Instruction !3 (b) below.
It.' INTEREST

Enter the ftniount of interest paid or accrued during the taxable year
on the. company's indebtedness, except on indelatedrical incurred or con-
tinued to purchase or carry obligations (other than obligations of the
United States issued after September 24, 1017, and originally subscribrd
for by the taxpayer) the interest upon which is wholly exempt from
t . . its . . . 12. OTHER CAPITAL LOSSES

Enter. as item 12)ossrs front capital Assets sold or exchanged to provide
funds to nit-et abnormal insurance ]owes And w .prcvid. for the payintmt
of dividend . and sim ilar distributions to policyholdem Capital Assets
fileill be c

.,i
.,d-!d as f

.
id or exchanged to provide for such funds or pay-

ments to the extent that the grow receipts from their sale or exchang
are not greater than the excess, if any, for the taxable year of the A. .,
of dividends and sinular distributions paid to policyholders, and losecal
and expezouni paid over the sono of interest, dividends, rents, and net
premiums received. (See Schedule D .)

13. TOTAL DEDUCTIONS
(a) Enter the total of items 6 to 12, inclusive.
(b) Liniihilion-on deductions reInliag to real estaft momed and occupied-

The deduction inclittled in items 9 to 10 on account of real "Late owned
and occupied in whole or in part by the compliny .filuill be limited to anit ,
amount which beam I he same ratio to such 'eduction (computed without
regard to subsection (c) of section 207), as the rental value of the space
not so occupied bears to the rental value of the entire property .' (Submit
detailed schedule .)

(e) Items not deductible .-No deduction is allowable [or the amount of
any item or part I hereof aliocable to a Class Of exempt inectrac, other than
interest. Items dimctlv attributable to such exempt income shall be allo-
ratcd thereto, and items directly Attributable to all%, class of taxable
income shall bs, allocated to such taxable income . If an item is indirectly
attributable to both taxable income. and exempt income, a reas.-able pr,;-
port ion thereof, determined in the light of all the facts and c'munestances
fit each case, shot] be allocated to each . Apportionments must to .11 cases
be reasonable. A taxpayer receiving any exempt income, other-thall in-
Wrest, or holding any property or engaging in any activity the incomee
front NvIrich is exempt shod) oubmiL . with its return as a part thereof *Iul
ite.i,.,d state,nent to dctaij_fduliviri~ (1) the amount of each class of
c .. ..)it inctone" ..'a (?) . the mount . items Allocated to each such class
(the amount allocated .by apportionment, being shown separately) .

15, 17 and 18 . CREDITS AGAINST' NET INCOME
Enter As iWin 15 the announ'it! of interest included in rirow income .which

is P-ti.ll~ escupt fr?m taxation and for which a cm( it is allowed under
the pe-cumis of section 26 (.) .

Enter A- item 17 the income subject t9 CXCCw PTOfita tax . (See section
211 let . )

E.nter Ic, item 18, S5 percent of the amount received As dividends front
A domicstic corporation which is subject to taxation under Chapte r

"p'
dividends received from corporatious orianited under the C ina

Trade Act . 19=, or from corporations entitled to the benefits of all~tian
25L The amount claimed Its a credit (imm IS) shall be linifteZI to all
amount not in e.xcew of 85 percent of the adjusted net income litem . 16)
.few item 17. (See section 26 (b) . )

21 . NET PREMIUM S
Enter as item 21 the amount or gross premiums (includin dqJ*,1,f.,

and awleatiments) written or received on insurance contracts Jurin7 th,
faxable year, less return prentiums And trviniums ;,sit! or incur-d for
reinsurance. Armouots returned where. t c amount is oot fi .xLd in-th' .
insurance ~ontrtItt. but dt-pends upon the cxprrienw of t-he coulpsst~, or
th e diserction of the inanagenient are not to be included in pr-
!nouns but are to be treated As dividends to .lailicy1folder,I arm iheluded
III i1e . 23. (See section 207 (b) (2) .)

23 . DIVIDENDS'TO
F .W, as it- 23 di,ido 1. and sindlier diatributi6ni'~,iiiii bir'd---cla-I

(depending upon the niethod of Accounting
holders. (&-e section 207 (b) (3) .)

27 . CREDIT FOR TAXES
If, in accordance with section 131 (a), a credit isciaftii;,,~Ikiv :ijalhlig~tic

corporation -in itent 27, on account of infaamr,
16 pfits taxes paid a, tic-ast fit A foreign cof,.rt,y or a lui`5xC-,T6n' AlIhIL:

uited States, Form I I 18 si,ould he -bulitted will, I
will, the receipt for each such tax pavnient.' 1n-~a',V'cKidlt-l.q sought'for
taxes accrued but not paid, the form must. have atimelled 1 . it A cerfir-I
copy of the return oil which each tuch accrued in% was based, stiff fit-!.
Carom i-oner may require a liond oil Form 1119 As a condition p-edent
to,the allowance of a credit for such accrot,64,N." . A foreign company is
list entitled to clnim this credit .
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UNITED STATE S
ORATION EXCESS PROFITS TAX RETURN
For Calendar Year 1942

or fiscal year beginning - --------------- 1942, and ending -- - ------------- 1943
PRINT PLAINLY CORPORATION'S NAME AND ADDRE.59

- - - ---------------- -----------
- - ----------A)i"Ji

. . . -------- -

-- ------------------------- -*
.. . . I] ".;W ------ - * ------

--- ----------
B-i-ou stoup -rW number enier"- Pc. 1, 1- 1110 . .. ..... . . . . . . . . .. .

EXCESS PROFITS TAX COMPUTATION

C-- I
t-C-M-a

..

C-it . 2
I-- cl-~
C- Iferf..

1 . Excc~ts profita net income (line 16, &hedule A' ~ --------- ---------------------- . . . . . . . . .. . . . . . . .. ... . . . .. . . . . . . '------=---J. . . . . . . . . - - ---------------

2. Specific exemption--.. ... . ... . . ----------- . .. . . . . .- . . . . . . . ...... . . . . . . . . . . . .. . .. . .. . . ... . . . . . . . . . . . . . . -... .. . .. . .. 3 5

. 001) 3 5

.000

Excess profits credft-based on income (11- 46 . Schedule B) . . . . .. . .... . . . . . . . . . . . . .. . .. -. . . . . ...... ... . . . - . . . . ... . . . I x I x I I "

Excezin profits credit-bae-d on invest~d capital (line 4 1, Schedule C) . . . . .. ... . . . .... . . .. .. . . . .. .. . . . . . . . a a I I I x x x If .. .. ... . .. . . . . . . . . . . ..

5- Urinated excess profita credit adjuatment (slEach -hedtile)-- . . . ... .. . . . . . . . . . . . . . . . . 1

407
Pia" 1

.1942
------------- ---- ----------------

N.. . . . . . . . .. . . . . . . . . .

Oubid . . . . . . . .. . . . . . . . . . . . . .. . ... -.

(C.Aw. -)

ceals Cl-.k M. 0 .
Fir" P.,

. . . .. .. . .. . .. .. . . . . .

6 . Total of ltarna,2 to 5-.--. ----- . . . . . .. . .. .. .. . . . . . . . .. .. . .. . . . . . . . . . . . . . . . --. . . . . .. . . . . .. . . . . . . . . I & .. . . .. ...... . ... . . . . I . . . .. . . . 1 $. . . . . . . . . . . . . .. . . . .

7. Difference between item 1 and it~ra 6-. . . ------------------------------------- . . . . .. .. .. .. .. .. . . . I . . .. . . . .

8. Adjusted excess pro its net income (item 7, column 1 . or item 7, colutrit, 2, whichever Is applicable) --------- - --------------------- $. . . . . . . . . . . . . . . . . . .. . ........

9"'go .piercont of luen 8-1-1 ----- I -------------------------------- I -------------- ---------------------- - ------------------------------------- - ---- . .... .

10 . Net if,-mo (compoited without regard to the credit. provided by section 26 (o)) (item 35, page 1, Form 1120) ... . . . . ...... . ... --1 $ ----------- - ----- --------
H. Less : w Dividendi received crcd't (95 percent of total of column 2, Schedule E . Form 1120 (excluding dividends

meet
'
ed on certain Draierred stock of a public utility), but not to excess of 95 per. I

-t of item 10 above) ----------- ------ L--- ------- - ----- ----------------------- I --- - ----- ------ ---- ----
(b) Divideudaggd' on rertain preferred stocks it taxpayer is a public utility (line 20

page 2,
.

1120) . . . . . .. . . . . .. . . . . . . . . . . . .. . ... . .. ... ... . . . . . . . . . . . . . . . . .. ..... . . ---- - --------
I ----------- . . ... . . .

12. Surtax net income (computcd ~,ithuut regard w the c-dit prov ided b y aectio a 26 (e) --- ------------ -- --------

3 . 80 percent of item 12 .- . . .. . . . . . . ... . . .. .. . .. . . . . . . . . . . . . . . .. . .. . .. . . . ....... . I . . . .... .. ... ... . . . . . .
. ------ --------

a. Income tax under Chapw.r I (Other than GeCLIO . )02) for the taxable year (item 41 . page 1, F.= 1120) .. . . . ....... ---

.

. . . . .
15. Excess of !Lern 13 o-yer item 14

-------- ---------------------------------------------------------- - ------- - - -------------------------------- - . . . .
. . . . . . S ------------ - -- -------

16-
Item 9, or item 15, rhichever is lesser -- - ------ . . .. .... .. . . . . . . . . ....... . -- .--------- ... .. . . . . . . . . . . . . . . . . . . .....

. - ------------ S

. . . . . . . . .. . . . . . . . . . . .

-------
I' . Amount deterred by .reasoci of tL6 application of section 710 (a) (5) (relating W abnormality under motion -iii; (atteh

s
hf,clule) . .. . . . . . . . . . . . . . . s. . . ---- . . . . . .
o "ifiw --- 1 -- - --- - ----------------------------- * --------------------------------------- - ------------ - -----18. E .. profit. .
(a) Ite, 6 minus item ------------- - .. ... . .. . . . . . . . . . . .... ... . . . . . . . . . . . . . . . . . . . . ..... . . . . ... .. .. . ..
en I ---- i --- * ------(b) if schedule is filed under question (g), page 2. amount of tax " ccrootited in st.ch schedule-L.

W Item 18 (a) or itern 18 W, whichever is applicable--- .. . . . . . . . . . . . . . .. .... - . . . . . .. . ... . . . . . . . . . . . . . . . . . .. . . ------------------ S. . . . . . . . . . . . . . . . . . . . . . ... ...
19 .

Least
: Cfed't for income taxes paid to a foreign cou3try or United St., . posecesi . . ml-d to . dtimciic -rp . ..Lt..

(portion n,,t used in computing item 42, page 1, Form 1120) . . .. . .. . . . . . .. . . . . . . . . . . . . . .. .. . . . . . . . . . . . . . . .. . . . . ... .. . . .
. . . .. . . . . . . .

20 . Its
. i-

is(,) mirfus ite. 19 . . . . ... ... . .. . . . . . . . . .. .. . .. . . . .. . . . . . . . . .. . .. ... . . . . . . . . .. ... .. ... ... . .. . . . . ..... . . . . . . . . . . . . .. . ... .. . . . . . . . . . .. . . .. . . . . .. . .. S. . . .. . . . . . . . . . . . . .. . .. .

21 . 1- : Credit for debt ictirement (item 28 . beiar.') . . .. . . . . .... .. . . . . . . . . . . . . . . . -. . .. . . . . . . . . . . . .. .. . .. . . . . . . . . . . . . .. .

. .. . . .. ---22. Item 20 mini's itern 21 . . . . . . . . .. .. . - . . . . . .. . . . . .. . .. . . . . . . . . . . . . . . . . . . . .. . . . . . . --------- .. .. . . . . . . . . . . . .. .. . . .. . . .. . .. . . ... . . . . . . . . . . . . ~: S. . . .. .. . . . . . . . . . . . . . .
23 . Amount

,
if any, due to -plication oi -tion 7-4 (adj-Imcrt in t,fufo of position inoonaistoot with prior iecome tax liability) _

24~ =ch ficbedule) . . . .. . . . . . . . . . . . - .. .... . . .. . . . . . . . . . . . .. . .. .. . . .. . . . . . . . . . . ... .. . . . .. -------------- . . . . . . . . . . . .. . . .... ... . . . . . .. . . . . . . .. .. .. .

z profits tax due (item rz plus itern 21, or item 22 minus itera 23, whichever is applicable) .... . . . . . . . .. . .... . ... . .... .. . . S ~ . .. . .. . . . . . . . . . . .

POST."VAR, REE'UND or FXCMS PROFITS TAX AND CRIEDIT FOR DE13T RETIREMENT

25 Warns, l c.,ens proSta Lt . (item IS (~), above) ------------------- - --------------------- ------------------------ - -----------------------

26 Credit allowable under sections 790 and 781 (W percent of ik,- . 7.5) (bul . . - b- 1- 10 b pplicbk. - Swill . laixx-~. 2~1, a

2.7. Net reduction in indcbtednafvi~ under eoction, ?83.. ... . . . - --------------- . . . ...... . - ----- : . .. . . . . . ... . -- . . . ----- 5 -- -- --------- I ------

23 . Credit for debt retirement allowable under section 7,M (40 percent of item 27 . but not in excess of 10 percent of ILL— 25) ------

29 . Net p~t-war refund credit (item 26 minuff 28) . ----------------------------------------------------------------- . . . . . ... . . . . . . . . . . . . . .

$ . . ... . . . . . . . . . . . . . . .

S . . .. ... . .. . .. . . . . . . . .

. . . . . . . . . . . . . . .. . . .. . . . .... . . . . . . .

$ . . . . . . .. . ..
W= und-i-d. P~ed- I— vi-. -Ide .t. - d- fr-) -d I—— (.r -i.-t 1-- ., ~hi.f --ti .. fik-) i , .--- t- ~hkh 'hi- -- I.-

,aade . its --HY dtily- eich i- hin-,If d- -d -1 . 1ht Ui. rvt-r. I -hdul. ad .-. .) h- b.. .-m~ by hi. .-I I. . In. b-
. - . .. -d .itb . th. -b" -,t u, th, 1-~ FL",,,e Cde M -I,une I-d u-ndhis k~,vidz- -d Wil,f . a true. .,-t. rnd ~s- - ., -1

Subscribed ~nd wom to before me this . ----------- day of ------------- ------------------------ 194------

NOrARIAI .
BEAL

. . . . . . . . . . . . . ----------- ------ ------ CORPOR TZ
SEAL

--- . . . - .. ... .. . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . .
IT— I -. ~ I h,,I -.. .. ... Uffi- ~

~-) - I/- --d th" - f.- the -,-. -.d h-i . -d th. ~. rv .- --q. . 1-duiev -d -m-1 il I
.11 th. 0.1-U." -U- `h. - e .A . . . I .Wllu, .. 1h. - (a, - hiuf 4ma prvp-4 of which I/— I,.- a .y kn..Icd .'1

Subeta-ibed fund swom to before me this ------------ day of - ----- ------- - ---------- 194 . . .

. .. . ... ... . .

.cii

.. ... . . . . . . . . .. --- - ------
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QUESTION &

11", of "Ironrl .r .tictri . . . . . . . .. . .. .. . . . . . . . . . . . . . . . .. . .. . . . .. . . . . . . . . . . . ... . . .. . . . . . . . . (b) State .1 country . . . . . . . .. .. . . . .. . . . . . . . . . . . . .. . . . . . . .. . .. . . . . . . . . . .. . . . . . . . .. .. ..

:') &, .!I- ' n' - Office ' .. . hic), you, inctmae I . ., Irmo- for the I ... bl, yetur - filed . . . . . .. . . . .. . . . .. .. . . . . . ... . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . . . .. . . . ... .. . . . . . . . . . .

J) I ~ I- . consolidated return? . . . . . . . . . . It s-~. procurv froiu Cat, collector Form Affilisitio .. Schedule . hieh Wi -A Stied in . t-AiL to. an, ak".

"

::,I)nrt of the co-clidated hicome tax retorn.

It ~r 11 ., credit, 1r, tht, i,.,,,,Id c .potall method, do mt eltet. to include in r-, prafitanel inectne inverem m-ftiv .1 an MA-f

b~ ozablel.,oodl-viiiiumu 1 125 attributable, I-,, .]! Go-,nent ohligations d-;bed ir. "t-n 22(b)(4 of the lui--

Re . . ... . .c Code'.' "ye," or . . . . . . . . . . . . . . .

no . .. . . . . . . .

I

f Are you a trao .,h-r or ir-slert, q-, .,I -h.o- - ch-fined b, -Irfi- 7K or 7,511 of the Intercial Re.ieevue rctdc? (An .-, A- of

IV) Dor~ this return i-oh e no adj-tmellt, of the -C-s prefita tax fiabslit~ Joe to the aj,pheation of the eectiorts ipe.cifm i . I I ) below 7 (Awwl "Yeii"

or "no") . . . . .. . .. . . . . If n,.c, is -ye," :

(1) Ch"k I It, aingitrinte -tic- and -benit,chedith- showing -~nputation : 710(a)(4) 0:721 0 :726C3 ;'31

36( )0. Ge-rul It, lrut,tiont; E, F, G, H, and 1, and bpecial 1-truction 12 1b s

j2) F, ., It i III, ,c hechdr
.'

~-l tilt~d der (1) Lve . enter -y Isot adjuritment which re,tults fruen t1w splAitrail-, M ~atrh of the lollo-in, ,ctm-

72 , S . . ., . . ; 716, .1. . . . . . . . . . . . . . . ; 731, S .. . . . . . . . . . . . . ..

(3) Front the schedules stilimitted under (1) attove, enter any income adjustment which resulta, from the appliebtior . of each of the f0lowit1f; ~odrms'

. .... ..........72) . S . . . .. . . . ....... ; 731, 5 . .. ... . . . . . . . . . ; 735(b), S. . . . . . .. . .. . .. . ; 735(c) . S. . .. . . . . . . . ... ..

Schedule A-EXCE.SS PROFITS NET INCOME COMPUTATION

I ILI
I'-- 71 .1.1 1 Is`

Normal- as net income (computed without allowance of credit for income object to - profit s
L. . -d ilhL t all-nee If dwide .citt received r.cclit.)

'

(it- 37, page 1 . Form I 11-0) . . . . . . . . . . .. .. . 3 . . . . . . . . . . . .. .. . . . . . . . . . .. . . a . . ........ .... . . . .. . .......

2. Net sh-t-t,~ tap .t .] gain (do not c,t,r net short-tel M capital Iona) . .. . . . .. . . . . . . . . . . ... .. . . . . . . . . . . .. . .. . .

.

. . . . . . . . - . . . .. . ... .. . . . . . .. . . . ... ........... ..... . . . ... ....

3. Adj-1 -1. 1 . -t 1- drd,Lct. . . .. . . .. . . . . . . . . . . . . . ... . . . . . . . . . . . . . ... ... . . . . . .. . . . . .. . .. . . . . . . . .. . .. . .. . . I . . . . . . - . . . . . . . . .. .. . . . . . . . . . . . ... . .. . . . ....... . .... .. .. . .

4 . 50 p-crm of inte-1 I 1 .rro-d . . . . . . . . .. . . . . . . . . . . .. . . . .. ... . . . . . . . . . . . .. . .. . . . . . . . .. . .. . . . . . , x , " " I . . . .. . . . . . . . ... ....
:"", I

. . . . .

5. It Go. .. .. .. ... ... t ctbfigrtlio- I(- Ilu-tier, ('j . bavc, for clection).. .. . . . . . . . . .. . . .. . . . . . . .. . .. . .. .. t-x 2 2 ~A . . . . . . .

6 . '1 1 .) of li .- 1 1 . -- . . . . . . . .. . . . .. . . . . . . . . . . . . .

.

. . . .. . . . . . I . . . . .. . . . . .. . . . . . . . . . . . . .. . .. . . . . . . . . . . .. . . . . . S . . . . . . . . . . . .. . .

7 . Net rain frmo ~,lc or xch-p! of capital --t . 0t,rn 12 W. page 1, Form 1120) . .. . . . .. . . . . . . .. . .. . . .. . S.! . . . . . . . . . . . . .. . . . . . . . . . . . . S . . . . . . . . . . . . . . . . . .. .. . . . . . ..

8, ln--, front -firement or disch-g, of hnt,, eic. . . . . . . . . .. . .. . .. . . . . . . . . . . ...... ... . . . . . . . .. . . . . . . . . . .. . .. . .. . . . . . . . . . . . . . . . . .. . ... . . . . . . . . . . . . . . . . . . . . . . . .. . . . . .. . . . . .

.. .

.

. . . . .

!I . H,fi-ds a-1 interest at) Agrietthural AdjILSLIDent, Act taxes. . . . . .. . . . . . .. . . . . . .. I. . .. . .. . . .. . ... . . . .. . . . . .. . . . - . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . .. . . . . .. . .. .. .. . . . . . .

111. 0 had dcbts .. . . . . . . . . .. . .. . . . . . .. . .. . . .. .. .. .. . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . ..... . . . . . . . . . . .. . . . .. . . . . . .. .. . . . .. . .. . .. . . . . . . . . ... . . .
. . .. . . . . . . . . . . . . . . . .. . . . ... . ... . .... . . . .

11 . (.) Di, idend ., r-6-d cretfit, djumment. (item 13, page 1 . Ynnn 1 120, excluding divid-ch; reeelivied
!-, r.,Lig.L c-p-tict-) . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . . :. . . .

.
. . . .. . .. . . . . . . . . . . .. . . . . . .... .. . . . . . . . . . . . . . . .. . . .. . .. . . .

(b) Dividend., re-ed crediL ~gst `-t Me- 13, page 1, For- 1120, excluding dividends rc I
"i-d from f-igo pers holding meopanies and dividends received an stock held pti-
nmril, far -1, 1 . c-t-ers hy I. dealer to a-ritm .). . .. - . . . .. . . . . ......... . . . . . . . .. . ... . . . . . . . . . . ... - s . . . . . . . . . .. . .. . . . . . . . . . . .. . . . . .. .. .

12 . N.al-ble i .,..e of c,-in md-t,ies with depl.t .ble resourres-... . . . . . ... . .... . . . . . . . . .. . .. . . . . . . . . .

.

. . . . . . . . . . . . .. . . . . . . . . . . . .. . . . .... . . . . .. . . . . . . . . . .

13 . Total of Im- 7 1 . 12 . .. .. . . . . . . . . . . . . . . . . .. . .. . . . .. . . . . . . . ... . . . . . . . . . . . . . . ... .... . . . . . . . . . . . .. . . . . . . . . $ . . . . . . . . . .. . .. . . . . . ~ S . . .. ... .. . . . . .. . . . . .

14 . Excess profii~ tax net income computed without regard to deductiosim applicable to life inattrance
-rnp .oi- (Ime 6 min- Ime 13) . . . . . . . .

. . . . . . . . . . . . . * -"* * ------ -------- * * *'*** - . . . . . .
. . . . . . . . . ..... . . . . . . . . . .. . . . ... ..... . . .. . . . . . . . . . . . .. . .

15 . D,ducti.- applicable 1. lifL, inunst-Le, cc-l-ni
.

. . . . . . . . . . . . . . . . .. . .. . .. . . . . . . . . . . .. .. .. . . . . ... . .. .. . .. . . . . . . . . . .

1 6 . ft-fil . net in-crur -;nq Ird under i-ome rre.dit metlind or in-tod capital credit method
. . . . . . .

-- (line I .I . - Ime 14 . minus ine .1 .5 .m - of a life insuratter. company) . . .. . . .. . . . . . . . .. - . . . . . . . . . . . . . ... . . - .1 . . . . . .
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SchWuls, B.-EXCESS PROFM CREDIT-BASED ON INCOM E

T-- Y-as Is a -s- .4- n- a ., 31. IM. - Bato - J--- 1 . 1
(U Wdlu-si -W.... a- --1 h~lj

'. Y- Eadd

.

.

... . .

.

. . . . .. 19.

I Y- K .dd

P.- a

Y- E.d,,d t Y- Z-~

. . . . . . . . .. . .. . . .

$. . .. . ... .... . .. . .
. ... .. . ... .... . . .. . .

U. 04~

1 . Nomal-tax (or special-clasa) net income .. . . . . ... . .. . . . . . .. . ..... .. . . . S . . .. . .. . . . . . . . . . . . . . .. . . I. . . . . . . .. . . . . .. . . . . . . .. .

2. Net capital lose used in computing line I .. . .. . . . . . . . . . . . .. . ... . . . . . . . . . . . . .. . . . . . ... .. . .. ... . . . . . . . . . . .. . . . . . . . . . . . . . . . . .. .. . . . . .... .
Securiti a whirh - capital ~,eta ded-ted in computint

line I as had LicW& or ~ stock elp.termir.ed to be worthlessr
(for -Axahlc yr,ro 1,"inning prior to Januni, 1 . 1938) .. .. . .. . .

.

. . . . . . . . . . . . . . . . . . . . . . . . .
4. Net lo~s fr-, -!, ., exchange of prop~y other than capital..

cleducted 1.1 -iVUUDK line I (for taxable years
beginning after Decent 31 . 1937) .. . . .. .. . . . . . . . . . . . . ... . . . . . . . . . . . .

S. Net = from inv-4:,nt-Y coriv.-io. of property ~t4iic`t~a ,
comptitnig h . . . . .. .. . . . . . .. . . . . . . . . .... .. . ...... .. .. . . . . . . . . . . ... ~1~1 . . . . . . . . . . . . . . . . .. . . . . . . . . I . . . . . . . . . .

9. Tctal of ?it- I to 5. . . ... .. . . . . . . . . . . . .. . ....... . .. .. . . . . . . . . . . . . . g S :---:i $~ . . . .. . - . . . . . . . . . .

7 . Met ca kal titain used in curaputing line 11- . . ... ... ... . . . . . . . . . . . . . . I.. .. . . .. . . . . . . . . . . . I b . . . . . .. . . . .. . . . S . . . . . .. .. . . . . . . . . . . . . . . . S . . . . . . . . . . . . . . . . .
N

et
ga~ f-rn, We or exchange of property other than capita l

--Ls Ped in enniputing line I fror taxable years unin g
.,t, D"crenber 31 . 1937)... . . . .. . . . . . . . . . . . . . . . . .. . . .. ... .. .. . . . : . .

. . ...... . ... . . . . . . . . . .
. . . . . . . . . . . . . . . . .

it. Net train from iuvolunwy conversion of property tl~.d in '
e.ioput ..~g line I... . . . . . .. . . .. . . . . . . . . . . . . . . . . . . . . . .. . . ... ... .. .. .. . . .. . . . . . . . . . . . . . . . . . . . . . .10 .

Trotall of I :n- T 1. 9 .. .. .. . ..... .... ... . . . . . . . . . .... ........ . ... . .
. 3

. . . . . . . . . . .. .. . . . . . . . . . IS S

11 . Diff,reitce betet, . lines 6 ad 10 .. .. . .. . .. . . . . . . . . .. . .. . ... .. ...... .. ; . . . . . . ... . . . .. .. . . . . .. . ... . . . . . . . . . . sw . . . . . . . . . . . . . . .

2. N t gsin (mm Fate or exchange of capital assete ... . . . . . . . . . ... . . . . . . . . . . .. . .. .... .

. . . . . . . . 4 --------- ---- ----------------

3 . N:t gnin from ~ale. exchange, or involuntary oweversion of
pir .p . rty other than capital ~,ts. . . . . . .4 . . .w--w . . . . . . . . . W . .. - - - . .

.

.-W . . . - 4 . qI . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. .

14 . T,-Ial of Unc, 11 to 13.. . . . . . . . . .--. . . . . . . . . . . . . W .- .. . ..... .. . s. . . . . . . . . . . . . . . . . . . . . . . . .. . .. . . . . . . . . . . . . . . . . . . . . . . . .
IS. Net 1~ l-m sx1r., c.-hange . or involuntary convention of

r-pertv other ilisn ciii,oal . . . .. . . WW . . . . . . . . . .. . .... 3. . . . . . . . . W-4 . . . . . . . . . . . . . . .. S. . . . . . . . . . 4 . . . . . . . . . . . .. . .. . . . . .
16. Stock and secitri i~ of affiliated corporationsi which became

wart h1c,ci Lluri,,g th~ tavable year (if incled-A in line 2,3,or D . . . . . . . - . . . . . . . . . . . . . .
17 . T~~W of Ii .- 15 iwl 16-4 . . . .. . .... 4 . . . .. . . . . . . . . . .. . .... . . .... . . . . . . . . . . S. . . . - . . . . . . . . . . .. . . . .. . .
18. Nor . I.,, -I -6 .1~1-) set me.w. fter .pplying-ctio n

I I -711 (h) (~111 (1~- 14 mm- It— 17) .- . . . . . . . . . . . .. . . .. . . S . . . . . . . . . . .. . . . . . . . . . . . . S . . . . . . . . . . .. . .. .. . . . . . $. . . . . . . . . . . . . . . . . . . .. . . . $~ . . .. .. . .. . . .. .. . . . . . . . .
19. Net % :-rt:!c- capital gain (do n6t enter net short-term

Capital In .) .. . . . . . . . . . . . . . . . . . . .. . . . . ... .. . . .. .. . . . . . . . . . . . . . .

. . . . . .. . *.. . * -- -------- ---- -------- ------------ I

. . . . . . . . . . . . . . . . .. . . . .. . .. . .. . .. . . . . . . . .

20. Di, idends vcci,,cd credit .. . . . .. . . . . . .... ... . . . . . . . . . . . . . . . . . ..... .. . .. . . . . . . . . . . ... . . ......... . . .. . . . . . . . . . . . . ... ... .. .. . . . . . . .... . . . . . . . . . . . . . ... . .. . . .

. - -- ----------- -----

21 . Lleductiow no ar.count of retirement or discharge of bonds ,

, ---j . ;, ;?- 1-- not take . in$ .22.
i,,g 14, 12, ; 3 . or 15. .. . . . . . . . . . . . . .. . . . . . . .. . .. . . . . . . . . . . . . . . . ... .. . . ..... . . . . . . . . . . . . . . . ... .. . . . . . . . . . . . . . . . . . . . . ... . . . -- ----------------- -- ------

23. Rep .yrne.t ,I p--i~g tax to vendoe . ... . . .. . . . . . . . . . . . . . . . .. . . . ... . . . . . . . . . . . . . . .. . . . .. . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . r- . . . . . . . . . . . . . . .. . . . . . .. .. . .. . .. . .. . .. . . . . . . . .

24 . ~.) jtelruimt lisb1lities, rte . (attach statcritrot) . .. . . . . . . . . . . . . . . .. . ... .. .. . . . . . . . . . . . . . . . . . .. . . .. .. . . .. . .. . . . . . . . . .. . . .. . . .. . . . . .. .. .. .. .. . .. .. . . . . . I . . . . . .

b) A ", rmal exT-ditur" for intangible drilling aud develop.
ment costs (attach stmement) ... . . . . .. . . . . . . . . . . . ....... ... . . . . . . . . . . . . . . . . . . . .. . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . .. . .. . . . . . . . . . . . . . . .. .. . . . . . ... . . . . . . . .. .. . . . . . . . .

W Ot ier abnormal dMuctiom (attach statement) . . . . . . . . . .. .. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . .. . . . . . . . . . . . . ...... ... . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . .. . .. . . . . . . . .

25. Capita~izatiun of expenditu- for advertising w
.
promotion of

1100d~vill ( .tL-h Usuc-rit) . ...... . . ... . . . . . . . . . . . . . . . ... .. ...... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . .. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. ..

Total of lines IS to 25 .. . . ... .. ... . . . . . . . . . . . . . . .. . .. ... ... .. . .. S- 3. . . . . . . . . . . . . . . . .. .. . . . I .. . .. . . . . . . . . . . . . . . . . . . . . . . . . .. . . . .. . .

27. Income from retirement or discharge of bonds, eta 4 . . . . . . . .. . . . . . . . . . . . . . . . . . . .

. I ------------------- .

. . . . . . . . .. . . . .. .. -- ------

29. Dividends received from domestic corporations .. . . . .. . . . .. . .... . . . . . . . . . . . . . . . . . .. . . . . . . . . ....... .. . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . .. . . . . ... .

29. Net gai i from sale or e~cfiange of capital assets (line I
.bov .) .- . . . . . . . . . . . . . . ... . . .. . . . .. . ..

.
. . .

.. . . . . .
. . . . . . . . . . .. . . . ... ... . .2-~~ . . . . . . . . . . . . . . . . . . . .

30. Total of lines 27 to 29. . . .. . . . . . . . . . . . . . . . . . ... .. .......... .. . . . . . . . . . . . . . . . . . . . .. . . . . . .- . . . . . . . . . . . . . . . . . . . . . . . . . . .

31 . Ex~ prolits net income (Iinr 26 minus line 30) . . ... . .. ..... . . . . . . It 7. . . . . . . . . . . . . . . . . . . .. . . . . . .. . .. . . . . . . . .

32. Net ggre-get. of cohim .. 1 . 2, 3. and 4- . . . . . . . . . . . .. . . .. .. .. . . . . . . . . . . . . . .. . .. ... . .. . .. . . . ... .4- . . . . . . . . . . . . . . .. . .. . . .. . .. ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . ... . .

33. Increase in lowest yew it, base perW (attach statement) . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . ... . . . . . . . . . . . .... . . . . . . . . .. . .. ... . .. . . . . 4 . . . . . . . . . . . . . . . 4 . . . . . .

34. T.t.1 .1 lines 32 and 33 . .. ... . . .. . . . . . . . . . . . .. .. . .. . .. . . . . . . . . . . . . . . . . .. . . . . .. . ...... .... . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . ... . . . . . . . . .. . ... .. . .. . . . S. . . . . . . . . . . . . . .. . . . . .. ..

35. Average bano period net incorue-G-Prall average (Iin 34 divided by- number of moitthp in base period, multiplied by 12)

36 . ."G. -71---b- P--
;W - ~ "- Z - *.--a -d-. . 6. 69 11,- ~-;

36. Net riggregai#~ of miumm, 3 -td 4 . fine 31 (see instruction regartbrig limitation applicubl. to taxable year

"

di.t ; after May 3 1, 1940) . .. . . . . .. . . . .. . . . . . . ... . . . . . . . . . . . . . . ..... ...... . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . .

37. Net aggregate I columns; I ad 2. line 31 ... . . . . . .. . ............ . .. . . . . . . . . ... .. . ... ...... .. . ... _ ---------------- - --

3a. E .,cess of li.c 36 over Hot, 37. . . .. . . . . . . . . . . . . . . .. . ..... . ........ . .... . . . . . . . . . ................ . . .. ... . .. . .. ... . . . .. ... ....... .

S .. ..... . .. . --- -
- . . . . . . . . . . .. . . . .. . .

3 . . . .. . .. ... . . . . . . .
39. Ont-balf of line 38 --------------------------------------------------------------- 4 ---- - ---- - -----------------------------------------

I . . . . . . . .. . . . . . . . . . . .40 . Uric 36 plus line 39 . . . . .. . . ... . . . . . . . . . . . . . . . . . . . . . . . . . . .. ............ . . . . . . . . . . . . . . .. - - -------------------------------------------
41 . Line 40 divided by number of months in Kvoud hall of base p-iW . multiptied'by 12 . . .. . ... . . . ... . . . . -- . . . . .. 3 . . . . . . .. . . .. . .. . . . . .
42 . Av-ge;=jer iscome-Increased earnings in last halt of bass, period (line 41 . or the highest exceas profits net income

for an b the base period, whicbevw is lesser). ... . ... . . . . . . . . . . . . . . . . . . . . .1 . . . . . ... ... . . .. . . . . . . ... .. . . . . . . . . . . . . .. . .. . .. ..-.

43 . 95 percent of line 35 or line 42, whichever to greater,...... . . . . . . . . . . . . . . . . . . ... . .... . .. . . . .. ... . .. - ---------------------------------------------- S . . . . . . . . . . ... . . . . . . . .. . . .

44, Net capital addition, 11. . . . . . . . . . . . .. . . ..... .. .. ... . ... .. . ; or net capital deduction . S. . . . . . .. . .. .. . . . . . . . . . . .. ........ . (attach statement) .

45 . 8 percent of line 44, if a net capital addition (or 6 percent ef line 44 . if a net capital reduction) . . . .. . . .... ...... . . .. . . . . . . . . . . .... . . . . . . . . . . . . . . . . . .
.
. . . . . . .

4& Excess fits wedit-based on income (line 43 plus hise 45 . d a ack capital addition) (or Line 43 min" line 46, if a net capital
I

redu=) . .... . . .. . . . . . . . . . . .... . .... . .. . . . . . . . . . . . . . . . .............. . ... . . . . . . . . . . . . .. . .. . . . . . . . . . . . . ... . . . . . . . . ... ... . . . . . . . . . . . .. .. . . . . . . . . . .. .. ... . .. . . . . . 11- . . . . . . . . . . . . . . .
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r-e iI

STATISTICS -OF INCOME .)fOR- 1.942,-T.ART-

Schedule C,FXCESS PROFITS CREDIT-BASED ON I-EsTED cAPrrA L

V-11, I-d C-1 .1 .1 1 . .4 0- T-A.U Y_
(5- 5144.6 C. " 1 1 . It. _Ww~ )

1 . Money paid in for stock, or sa paid-in surplus . or as, a contribution to capital . . . . . . . . . . . . . . .. .. . . . . .. ... .. . . . . . . . . . . ... ... . .. . . . . . . .

2 . Property paid in for stock, GT &.9 paid-in surplus, or " a contribution to capital . . . . . .. . . . . . .. . . . . . . . .. .... . . . . . . . . . . . . . . . . ... ... . . . . . . . . . .

3 . Distributions of earnings and profit,~ in stocl* of the. corporation . .. . . . . . .. . ... . . __ . . . . . . . . . ..... . . . . . . . . .. .. . . . . . . . . . . . . . . . . . . ... . . . . . . . . . .

4 . Accumulated earnings and . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . ... . . .. . . . . . . . . .. . . ... . . . . . . . . . . . . . . . . . .. . . . . . .

S. 25 pe. cent of new capital paid iD during a taxable year beginning after December 31 . 1940 . . . . .. . . . .. . .. . . . . . . .. . . . . . . . . .
6. lncn .,ise on account of iotercorporate liquidation_... . . .. . . . .. . .. . . . . . . . . . . .. . . . . . . . .. . .. .. . . . .

7. Deficit in earnings and profits of another corporation . .. . .. . .. . .. . . .. . .. .. . . .. . . . . . . . .. . . . . . . . . .. . . . . . . . . . . . . . ... ------

8 . Total of Unes I to 7 . .. . .. . . . . .. . . . . . . . . . . . . . . .. . .... . . . . . . . . . . . . . .. . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . I . . .. . .. . . . . . ... . . . . .. . . . . . . . . . . . . . . . . .. . . . .. .

9. Usa : Distributions made prior to the taxable year not Out of ArCUInUbitcd rarnings,.n.d profit. Z

.10 . Earning. and profit~ of another corporation required to h~ dedocted by BeCtion 718 Iti) (3) .1 .. .

11 . Decrease on account of intercorporate liquidation ._ . . . .. . .. . . . . . . . . . . . . . . . --- . . . . . . .

12 . Deficit in earnings and profits in invested capital of another mrporatiou ... .. . . ... . . . . . . .. .... ... .

13. T Lai of lines 9 to 12.... . . . .. . . . . . . ... ...... ----------------------- -- w- 1

14 . F juity invested capital at beginning of taxable year (lime 8 minus 1Le .. . . . . .. .... . . . . . . .. . :~. ..... : . . . . . ... ..... . I

A.- Additi. - F-Ii, I.-d r-,.-I D .~- I- T-66 Y-(5- 1-- 1_ &~ C. ~ I I
. Iz . ~~I

9 . . ..... . .. . . . . . . . _

. .. . . . . . . . . . . .

S; : _ :... . .. . . .. .

S

15 . Money paid in for stock, or as paid-in surplus. or as a contribution to capiLaL---- -----------------_ : . 9 . .. . . .. . . . . . . I . . ..

16. Property paid in for stock, or m paid-in surplus . or w a contribution to capit&L - -- - - ----------------- -- . .. . .. . . . ------- --

17 . Distributions of earnings and profits (other than earnings and pmfita of the taxable yearr) in bvck o f

the corporation (see line 24, beloei) - -- ----------------------------------------- __ . . . . . . . . . . . . . . . . . .. . . . . . .... I . . . . ...

8. 25 pcr-nt of new capital-.. . . .. .... . . .. .. . . . . . .. . ... ........ . - ---------------------------------------- .. .. . . . . . . . . . .
.I

I --- I. . . ... . I ---------------- ----- - -

10. Incmuse on account of intercorporate liquidation_ . . . . . ... .. . .... . . - ------------ .. .. . . . . . . ------------ --- -------------------- --------

20. Deficit in earnings and profits of another corporation-__ ... . --- _ ------------------_ __-- .. ... . . . . . . . . . . .... .... . . . . . . . .

21 . Total addition. in lines 15 to 20- - ------------- - ------------------------------------------------- ------ _ ---------------------------------- -- . .. . .. . . . . . . . . .

22- Total of lines 14 and 21 -- - - --- - -------------- - --- - --------- ----------- ---- ------ --------------_--------------- ------------------------ ------------

A~ Ra-,J-i I~ EqWty 1-td rpi-l D .-e I~ T-1,16 Y .
(5- liii,b-~ I- &6.6~ C . U- I ' . 12 . ~~ )

23. Distributions not out of earnings and prefits of the t-ble y..r . .... . . .... . .. . . . .. ------- . .. .. .. . . . . . . . .

...

. . . . . . ... ...

24. Stock distributions from accumulated earnings and profitz at beginning of ywir (Ree line 17, above.) . .. . .. . . . .. . . . . . . . . . . . .. . . . ... .

25. Decrease on account of intereorporate liquidati - - ----------------------------------- ------------ . . .. . . . . . . .

.

. . .. . .. . ... . . . . . . . . . . .. . . .. ... .

26. Deficit in earnings and profits included in invested capital of another corporation -- - - ----_---------- --- __ ... . . . . . . . . .. . . . .. .. .

27, Totnl reductions in lines 23 to 2k. - - --------- - ---------------- --------- - ------ - - _-------------- - ------_---_----- ----------_-------

(5- 1._~ I- 1.b." C. r- 23 . 41,

28. Average equity invested eapitall (line 22 minus line - --------- -- --------------------

29 . Average borrowed capital (attach schedule)~ - - - - ----------------- ------------ - ---

30. Average borrowed invested capiuill (50 percent of rme 29)
-- - --- - ------------ -- - --- ------ -------------

31. Average invested capital (line 28 plus line 30) ----- - - ----_----------- - -----------_-- -- -------------------------- ------------ ----

32. Total inadmissible aaactAL ------------ - -------- ------------ - - - ------ - ---- ------- . ... . .. . . . . . . . . . . .. . . .. ------

33 Total admissible and inadmissible assets :1 6 : I----------------- - --- - ------ .. . .. . .. . . . .. . . . . . .. ... . . . . .. .
34~ Percentage which line 32 is of line n... .. .. . . .. . ... . . . . . . . . . . ... . . . . .. . .. . . ... . . .. . _ . .. . ... . . . . . . .. . --- ------- -_-------------- /41

35 . heduction on account of Inadmissible assets ( ------ ----- percent of line 31)_ --- _ ----------_----------- --------------------------------

.36. Invested capital Oine 31 minus line 35) . ., . . ------------------------------------------ ------------------_-- ---- ------------- -_-----------------

37 . Portion of line 36 (not in excess of $5 .000,000) ; and credit at 8 per-L . . .

. ..... - -: $

.... : . . . . . . . . . . . . . . . . I . .. . . . .. ~ 8% .

39 . Portion of line 36 (over S5.000 000. but not over 310,060,0M) ; and credit at 7 . . . . ...... . . . . . . . . . .. . . .. . 7%

39. Portion of line 36 (over $10,000,000, but not over S200,000,000) ; and credit at 6 percent --------------------- I . .. . . . .. 6%
40. Portion of line 36 (over $200,000,000) ; and credit at 5 percent. ---------- ------- - ---------------_-- -- ------------- . . . . . . . .. . .. .. 5%

41. Excess profitz credit-based an invested capital (Lotal of lines 37 to 40) . ------------------- --- -------------------

3. . .. . .. . . . . .

. . . . .. . .. . . . I . . . . . .. .. .

6 ---------- ___
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INSTRUCTIONS FOR FORM 1121, UNITED STATES CORPORATION EXCESS PROFITS TAX RETURN"
(References are to the Internal Revenue Code . unless otherwise noteA )

GENERAL INSTRUCTION S
A. CORPORATIONS WHICH MUST MAKE RETURN

ON FORM 1121-
(1) General rule-Ever

'
v corporation require.d .bv section 52

to ,,take
2

ret urn, having all excess profits net, inconle (com-
poled under flic invested capital credit, niettiod) of more than.
."i'(J06, or in the case of a mutual instirance company (other

I
hall life or warine) which is an illLerinsurer or reciprocal

underwriLer, of niore than S .10,000, except Litt; folio%% ing cor-
porations, which under the provisions of .9cci.ion 727, are
exempt froul excess profits tax, unless such corporn(iona are
inembers of an a Ifiliated group of corporations filing consoli-
dated returns it

I
itler section 14 1 :

(a) Corporations exempt tinder section 101 froin the tax
imposed by Chapter 1 .

(b) For~ign pergonal-holding companies as defined in see-
tion 331 .

(c) Regulated investment companies as defined in section
3611 without, the application of section 361 (h) (4) .

(d) Personal-hoiding companies as defined in section 501 .
(c) Foreign corporations not engaged in trade or business

within the United StaLes.
Q~ Domestic corporationg satisfying the conditions of sec-

tion 727 (g) relating to income from sourco.is outside the
United States .

(g)
Any corporation subject to the provisions of Title IV

of the Ci it Aeronautics Act
of

1938, in the gross income of
I Vwhich for the taxable year there is includible compensation

received from the United States for the transportation of
mail by aircraft if, after excluding from its gross income such
comperisaLioll, its adjusted excess profits net income for such
year is lero or less .

(2) Exempt corporations .-A corporation which has estab-
liGhed its right to exemption from income t .%x need not. again
establish its right to exemption from excess profits tax. A
corporation which has not established its right to exemption
from income tax and which clainis exemption is required to
establish its right to exemption from income tax in order to
be held exempt from excess profits tax . .

A corporation which claims exemption tinder paragraphs (b),
(c) . (d), or W, above, shall file with its income tax return a
Stiltelhent slio%% ing tinder what paragraph it claims exemption .

. A corporation which clainis exemption tinder paragraph (f),
above, shall attach uo its income tax re~Wrn a statement show-
ing for the 3- 'year period immediately preceding the close of
the taxable year (or for such part thereof during which the
corporation was in existence) (a) its total gross income from
bill sources, (b) the ainount thereof derived from the active
conduct of a trade or business, (c) a description of such trade

- or busi ness and the facts upon which the corporation relies to
establi h that such trade or business was actively conducted

i sby it, and (d) the amount of its gross income from sources
within the United States. The gross income from sources
within the UniLed States shall be determined as provided i

a see-tion 119 and the provisions of the regulations relating thereto .
A corporation which claims exemption tinder paragraph (g),

above, F;hall attach to its income tax return a statement show-
~n,g (a) that it is .subject to the provisions of Title IV of the,,,,

Aeronautics Act of 1938, W the amount of tit(: com-
pensation included in the gross income of the corporation as
compensation received front the United States for the trans-
portation of mail by aircraft, and (c) the amount of its gro!is
income, net income, excess profits net income, and adjusted
excess profits net income, after excluding from its gross incolne
the aniount of such compensation .

As to [lie staLute of limitations where no return is filed, -see
sections 275 (a) and 276 (a) .

B . CONSOLI')ATED RETURNS.-
(1) Privilege to file consolidated re(urns .-Section 141 gives

to the corporations of all affiliated group (as defined in section
141 (d) the privilege of making consolidated income and
excess profits tax returns for the taxable year in lieu of separate
returns. This privilege, however, is given upon the condition
that the affiliated group shall tuake both a consolidated income
tax reLornsitill a consolidated excess profits tax return, and that
all corporations which have been ineinbers of the affiliated
group at, any time during the (a%able

'
year for which the returns

are made consent to the regulations, and any amendments,
thereof dul

' y
prescribed prior to the last. (lay prescribed by

law for the filing of the returns ; and the making of the con-
solidated income tax return is considered as such consent.
The last day prescribed by law for the filing of the returns
includes the last day of the period of any extension of time
granted by the Commissioner.

The privilege of making consolidated returns tinder 'Lho
regulations for any taxable

'
year of all affiliated Kroop inu.,L.

be exercised at the time of inaking the retorns of the cotomoa
parent corporation forr such year . Under no circumstances
can such privilege be exercise' I at any Chile thereafter . The
filing of separaLe returns for a taxable

'
year does not constitute

an election binding upon the corporation .% it) subsequent years .
If the privilege is exercised at the time of making the returns .,
separate returns cannot thereafter Lie made for such year . Ex-
cept. as otherwise provided in the regulations, the making of
consolidated returns for a taxable year bind~ the affiliated
group to make such returns for subbequent taxable years .

(2) Consolidated return made by common parent corpora .
tion .-A consolidated return shall be marle oil Fornt 1121 by
the common parent corporation for the affiliaLed group . Such
return shall lie filed at the time and in the Office of Lhe collector
of the district prescribed for the filing of a separate reLurn by
such corporation.

(3) Authorizations and consents filed by subsidiaries-
Each subsidiary must prepare duplicate originals of Form
1122E, consenting to the FegUlatitns, and authorizing the
common parent corporation

to In
ake a co o"OIldated return

on its behalf for the Laxable year and authorizing Lhe common
parent (or, ill the event of its failure, Llic Commissioner or
the collector) to make a consolidaLed return oil its behalf (as
long as it renasins a metralk-r of the atfiliated group), for each
year thereafter for which, under section 33 .11 (a) of the
Regulations, the making of a consolidated return is required .
One of such forms as prepared by . cacti subsidiary shall be
atLached to the consolidated reLUrn, as a part thereof ; and
the oLl&er shall be filed . at or before the time the consolidated
return is filed, in the office of the collector for the district
prescribed for the filing of a separate return by such subsidiary .
No such consent can be withdrawn or revoked at any time
after the consolidated return is filed .

(4) Affiliations schedule filed by common parent corpora .
lion .-The common parent corporation shall prepare Form
851 (Affiliations Schedule), whicll shall be attached to the
consolidated income tax re turn, as a part Lhercof .

45) Statements and schedules for subsidiaries .-The state-
ment of gross income and deductions and the several schedules
required by the instructions on the return must be prepared
and filed by the commo

"
parent curporaLion ill columnar form

so that the deLails of the iteins of gross income, deductions
invested capital, and credits, for each member of the affiliatea
group may be readily audited. Stich statements and schedules
shall ind ode in columnar forin a reconciliation of surplus for
each S ueh corporatf&ri . together with a reconciliation of the
consolidated surplus . Consolidated balance sheets as of the
beginning and close of the Laxable year of the group, taken
front the books of the members of thc group, shall accompany
the consolidated return preptred in a form similar to that
reTured for reconciliation of surplus.

. PERSONAL SERVICE CORPORATIONS-
(1) Taxation of personal service corporations .~A personal

service corporation is subject to the excess profits tax the
same aq any other doinestic-corporation unless it elects as to
any taxable

'
year not, to be subject to such tax . If the cor-

poration elects not Lo be subject, to the excess profits tax . the
provisions of Supplement S (sections 391 to 396 . inclusive)
shall apply to Lhe shareholders in such corporation who were
such shareholders oil the last day of the taxable year of the
corporation . (Scc~ section 19 .394-1 of the regulations.)
However, such corporation shall not be exempt for such year
if it is a member of art affiliated group of corporations filing
consolidated returns tinder section 141 . fit such case, the
amount of the undistributed Supplement S net income shall
be considered as paid in to the corporation as of the close of
Lhe taxable

*
year as paid-in surplus or as a contribution to

capital, and the ainount of accutnulat~gd earnings and profits
as of the close of such year shall be correspondingly reduced .
(See section 394 (d) . )

(2) Definition of personal service corporation .-The term
"personul service corporation" means a domestic corporation
in which capital is not a material income-producing factor and
'die income of which is to be ascribed primarily to the activities
of shareholders who' (a) are regularly engaged in the active
conduct of the affairs of the corporatioin, and (b) are the owners,
throughout the entire taxable year, of at least 70 percent in
value of each class of stock of the corporation . An individual
shall be considered as ow-ning, at any time, the stock owned
at such time by his spouse or minor child or by any guardian
or trust-ee representing them .
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if 50 ~er.eent or mor.,e. of tile- grosq income of a corporationf ain~

consists
a, J".6

or income derived frotu trading as &
principal, such corporation cannot be considered to be a
per onall service corporation .

(;) Returns.-If a corporation claiming to be a personal
service corporation signifies in its return under Chapter I for
any taxable year its desire not to lie subject to the excess
profits tax under Subchapter E of Chapter 2 for such taxable
year, it shall attach Form 1121PS, in duplicate, to its income
tax return on Form 1120.

D. FOREIGN CORPORATIONS AND -CORPORATIONS
ENTITLED TO BENEFITS OF SECTION 25I.-INVESTED
CAPITAL .-Section 724 provides that in the case of a foreign
corporation engaged in trade or hitsiness within tile United
States . and in tile case of a corporation rittitit-d to the lpeiie-
fits of section 251, the invest,!,[ capital for ally taxable Year
shall be determined in accuiclance %% ith rules and reglilat iloits
prescribed by tile Cuinimbsit.iiier . (See section 30 .72.1-1 of the
reguiRt inits .)

E . CORPORATIONS COMPLETING CONTRACTS UN-
DER MERCHANT MARINE ACT OF 1936-Seelion 726
pr corporatioowmides for all alteroiative tax it, the case of a

itch has hec ;t certified to y the Uoited States Nlaritime Coln-
mission to tile uonitiki~siuiier as having completed within tile
taxable year any,contract, or mabcowracts subject to the pro-
vi.siolls Of sectiulk 505 (to) of the Nlerchant Marine Act of 1930 .
as amended .

The alteriiative tax is in licit of tile excess profits tax coon-
Plitcd under section 710 Nit oiilx- if such alternative tax ise

s than tile tax mider %itch section . Such diternative tax
is the cxcc~ of (1) a tuionlive tax computed under section 710
with the itortoal-tax itel income ittereased by the aniount of
ally payllkelll~ titade . or to be maile . to tile ~:omntksion with
respect to cottiraci, i-r ~iljcoiltracls tile completion of whic h

(iic taxalih- ycar ha .s 1-cit certified to tl :c Collllllis~iollerduring t
by tile mmm"i'll' . over (2) tile amomit of si ch payments .

A corri,iraikois Claillli"K tile liciiefit of section 726shall attach
to its cxce~ profits tax retilro (1) it certificate of the Com-
ini .-ioit shi)whig each contract or subcontract subject to the
provi-~ioii~ of section 505 (b) which the corporation ties coin-
pletc(I within tile taxable

'
year and (2) a statement showing

the anmom of payments inade, or to be made, to the Com-
mission with r-pect to such contracts and subcontracts .
(see qection 30 .726-1 (d) of file regidations . )

F. CORPORATIONS ENGAGED IN MINING OF STRA .
TEGIC MINERALS .-Section 731 provides that in the case of
any donic~tic corporation engaged in the miiiing of antimony,
chromiLe, *1llftllQik11CSC . nickel, platimmi, quicksilver, shect mica,
tantahion . Lin . tungsten, or vanallitim . the portion of tile ad-
justed excess profits net income attributable to such mining
in the Uitited States ,hall he exempt front the excess profits
tax, Tile. Lax oil tile reinainhig porLion of such adjusted ex-
cess profits itet income -.,hall be sit amount which bears the
same ratio to tile tax computed without regard to section
731 as stich reittainhig portion bears to the entire adjusted
excess profit ., iiet ine(toic . - 0

G . MUTUAL INSURANCE COMPANIES .-In tile cme of
a moittal iiisuralice conilmony other than life or marine, if the
gro,%g aniomit received from interest, dividends, rents, and
prem hillos (inchl(ling deposits and asses .9mentO is over $75,000
but less than $125,000. tile tax imposed by section 710 (a)
shall be all aniount whick hears the same proportion to the
amoui~t asperlaiiied underc~cco,ioji 710, computed without
referer cc to paragraph (4) f such section . as tile excess over
$75,000 of such gross amount received bears to $50 .000 .

H . ABNORMALITY IN INCOME IN TAXABLE PE_
RIOD-~,cciinn 721 provides relief where lohnormal income
for any excess profits tax taxable Year is atiributable to other
taxabl~ years . The term "abnormal income" tneans income
of any cias.9 includible in the gi-t-s incoin(i of tile taxpayer for
any excess profits tax taxable year (1) if it. is abnormal for .
the taxpayer to derive gros iisconic of such class. or (2) if
tile taxpa

'
ver norinaliv deriv" gro- iiit~oine or stich class l"It

tile anion
I
it of sitch incoint u' site[) classis lit excess of 125

.percent of the average antotilit of I lie gross illCOUIC of tile sameL
class d 'terinined for the four previotis taxable years or, if the

taxpayer was not in existence for four previous taxable yeara,

I
he taxable yeam during which the taxpayer was in existetwo.

I t is abnormal for a taxpayer to derive income of any class only
if t lie taxpayer had no gross income of that class for the four
previous taxable years . For the purpose of determining
abilormal income mider this paragraph the gross income of tile
class for the previous taxable years is not to be increased or
decreased by any allocation under tile provisions of section 721 .
Abnormal income is to be determined by considering classes
of income . and loot merely particular items.

1 . RELIEF PROVISIONS-0) Installment Basis Taxpay .
era.-Section 736 (a) provides that in the case of all%- taxpayer
computing income from installment sales under tfie inctliod
provided 1) 'v section 44 (a), if such taxpayer establishes, in ac-
cordat .ce with regulations prescribed 133, the Commissioner wit h

-theapproval of tile Secretary, that theaverage volume of credit
extended to purchasers oil the installment plan- in the four
taxable

,
%-cars preceditig the first taxable

*
year beg"iming after

December 31, 1941, wio,~ more than 125 percent of tile volimia
of such credit extended to such ptirchasers in the taxable year.
or the average outstanding insLallnicim accounts receivaGle at
the end of each of the four taxable years preceding the first
taxable vear beginning after December 31 . 1941, was more
than IZ percetit of tile amount of such accounts receivable
at the end of the taxable year, or if tile taxpayer was not lit
existence for four previous taxable years . the taxable years
during which tile taxpayer was in existence, in either' case
including only siich years for which tile income was computed
under'the method provided in section 44 (a), it ilia), elect, in'
its excess profit .,, tax return for the taxable year, to compute,
in accordaitce with regulations prescribed by the Commissioner
with the approval of the Secretary, its income from installment
sales on the basis of file taxable period for which such income
is accrued, in lieu of the basis provided by section 44 (a) .

(2) Taxpayers with income from long-term contractir.-Ser-
tion 736 (b) provides that in the case of any taxpayer comptit-
ing income from contracts the performance of which rcqttires
more than 12 months . if it is abnormal for tile taxpayer to
derive income of such class, or, if the taxpayer normally
derives income of such class but the amount of such income
of such class includible in the gross income of the taxable year
is in excess of 125 percent of the average amount of the gross
income of the same class for the four previous taxable years, or,
if tile taxpayer was not in existence for four previous taxable
years, the taxable years during which the taxpayer was in
existence, it may elect, in its excess profits tax, return for such
taxable year, or in the case of a taxable year the return for
which was fi led prior to the date of tile enactment of the
Revenue Act of 1942, within 6 months after the date of the
enactment of stich Act, to compote, in accordance with reguln .
tions prescribed by the Cominis.4ioner with the approval of
the Secretary, such income upon the percentage of complotion
method of accounting .

(3) : General relief .-For computation or constructive aver.
age base period net inconic under section 722 . see Instruction
17 Excess Profits Tax Computation .

~ . TIME AND PLACE FOR FILING RETURNS.-Rcturns
must he filed oil or before tile 15th day of the 3d month follow.
ing the close of the taxable year with tile collector for the
district in which the c :)rporation's principal place of busines .4
or principal office or ag--ney is located . lit tile case of a foreign
corporation engaged in business within the United States but
not having all office or. place of business therein the return
shall be filed on or before the 15th day of tile 6th month
following the close of the taxable year with tile Collector of
Internal Revenue, Baltimore, INId, Where a consolidated
excess profits tax return is filed, such consolidated return must
be filed with the collector with whom the consolidated income,
tax retitrii is filed.

K . TIME FOR PAYMENT OF TAX .-The tax must lie
paid in full when the rcuirn is filed, or in four equal in.4tall-
nketits on tile 15th day of file 3d . 6th, 9th, and 12th ifionth .
respectively, following the close of tile taxable

'
year . If any

installment is not paid oil or before tile date fo its paymenE,
tile whole aniount of tile tax unpaid shall be pa ~ t

o
id poll notice

and demand by the collector.

SPECIFIC INSTRUCTION S
The following instructions are numbered to correspond with line numbers on each schedule .

SCHEDULE A.-EXCESS PROFITS NET INCOME COMPUTATIO N
The Internal Revenue Code prescribes two methods of computing the excess profits credits ; one under section 713

based oil income . slid the other mider section 714 based on invested capital .
A donleslic corporation which was in existence before Jamiary 1, 19,10 (either actually, or by reason of existence of a compo-

netit. corporation il,~ described in scelion 740 (f)) is entitled to use whichever excess profits credit results in the Ie ."Pr tax for the tax-
able year for which the excess profits Lax is being comptited . Such a corporation may file its return setting forth tile computation
of only mic credit atid stich a rettirn shall be acceptable. A corporation which filCS R return setting forth tile computation of
only one credit is -,Lot, fly rcason of the fact that only one method was employed, precluded front establishing that Buell e0ln~
potation resulted in all ovurpaymcu~ of its excess profits tax for the taxable year or from- filing a claim for tile refund thom-of .
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In tI c case of all ollier domestic corfinratiotos, tile cxcet~:s profit.5 credil, for nity t .,Lxal)ic Ycar ditill be an amount coinpulQtj
unde section 714, )P3FcrI on invested capital .

A foreign corporation engaged in a trade or business within the Unit.cd States` is lirnited to 01C excess profits C ;V.dif, based ('11
the investedcapithl method imless it can establish its right undcr~cction 712 (b) to use whichever credit results intli~ lesser tax .

If the excess ~.rorfftsecreclit based oil income is to be used, the excess profits net income for the taxable Yearshail be t lie nornial-
tax net. income

. u
It year adjusted under section 711 (a) ( 1) (column 1 . Schedule A, phge 2) .

If the e .xc.2ss profits credit based on invested capital is to be used, the excess-profits net income for the taxable .
car -hall

be tile normal-tax netincome forsuch year adjusted undersection 711 (a) (2) (column 2, Schedule A, page 2) .
1 . Normal-tax net income.-Enter the normal-tax net.income

for tile taxable year determined in accordance with -the pro-
visions of Chapter 1, computed without allowance of the .
credit for income subject to exe profits tax and without
allowance for the dividends received credit . The nornial-tax
uct income may bn a rninits clumititY for the purpose of com-
pitting the excess profits nct inewite .

2 . Net short-term capital gain--Sc-etion 711 (a) (1) (B)
nod section 711 (a) (2) (1)) provide that theresitall be excluded
gains and losse~ from sales or exchanges of capital li .~scts held
for more than 6 niotahs . ,iccordingly, there should be
entered as line 7 the amount of net gain from the sale -or
exchange of capital as~els which is included in the computation
of line 1 . There should be entered in line 2 the net short-term
capital gain reported in Schedule G filed with Form 1120 .

3 . Adjustment to net operating loss deduction-
Column I-Section 711 (a) (1) (J) provides that :thc net

operat,lig loss deduction shall be adjusted as follows :
(a)

In
computing the let operating loss for anv taxable

year under section 122 (a), and the net income-for any taxable
year under section 122 (b), no deduction shall be allowed for
any excess profits tax, and, if the excess profits credit for such
taxable year was computed under section 714, the-deduction
for interest shall be mdueed by tile amount of any reduction
tinder section 711 (a) (2) (B) (relating to interest adjustment),
for such taxable Year ; and

(b) In lieu of the reduction provided in section 122 (c),
such recluction .9hall be iri the amount by which the excess
profits net iue.ome computed with the exceptions and limita-
tions specified in .5ection 122 (d) (1) . (2), (3), . and .(4) and
computed without regard to section 711 (a) (1) (B) (relating
to gains and losses from sales or exchanges of capital "sets),

%% ,Ithout r~gard to any credit for dividends received, and
Without regard to any credit for interest received provided
in section 26 (a) (relating to interest on obligations of the
United States slid its instrumentalities) exceeds the excess
profits net income (computed without the net operaiing loss
deduction) .

Cohirrin 2-Section 711 (a) (2). (L) provides that the net
operating loss deduction shall be adjusted as fibillows :

(a) In computing the net operating loss for any taxable year
tinder section 122 (a), and the net income for any taxable
year under section 122 (b), no deduction shall be allowed for
any excess profits tax, and, if the excess proffts credit for such
taxable year was computed tinder section 714, the deduction
for interest shall be reduced by the amount of any reduction
Linder section 711 (a) (2) (13)-(ielating to interest adjustment),
for such taxable year ; an d

(b) In lieu of the reduction provided in section 122 (c) such
reduction shall be in the aniount by which the excess profits
net income- computed with the exceptions and limitatiops
provided fit section 122 (d) (1), (2) . (3), and (4) an(Lcomputed
without regard to section 711 (a) (2) (D) (relating to gains
and losses from sales or exchanges of capital assets), without
regard to any credit for dividends received., and .without regard
to any creclk for interest received provided in section 26 (a)
(relating to Interest on obligations of the United States and its
instrumentZies) exceeds the excess profits net income (com-

ted ithout, the net operating loss deduction) . ' .
4 Fi

i",
percent of interest on borrowed capital .-Sectionpu 1

'
7 11

(a) (2)

_

(B) provides that the deduction for interest shall be
reduced by an amount equal to 50 percent of so much of such
interest as represents interest on the indebtedness included in
the daily amounts of borrowed capital (determined under
section 71~9 (a)) ,

5. Interest on government obligations .-Section 711 (a) (2)
(G) piovides that the normal-tax net income shall be increased
by an amount equal to the amount of interest on obligations
held during the taxable year which are described in section
22 (b) (4), any part of the interest from which is excludable
from gross income or allowable as a ciedit against net income,
if theeorporation has elected under secti6n 720 (d) th treat
st I ch inter6t as- taxable for excess profits tax purposes . If
such an election has been made the interest is to. be' reduced
13v the amount of the amortizablii-bond premium under section
1~5, attributable to'such obligations . The term "interest"
inellades, in tile case of obligations issued at a discount, so
much of such discount as (for purposes of determining gain or
loss upon sale or other disposition) is treated as interest in the
hands of the taxpayer for the taxable year.

.

7 . Net gain from sale or exchange of capital assets.-Sec-
tion 711 (a) (1) (B) and section 711 (a) (2) (D) provide that
there shall be excluded gains and losses from sales or exchanges
of capital assets held for more than 6 months . Provision has
been made in line 2 to restore the net short-term capital gain .
The amount entered as line 7 represents the net gAin from the
sale or exchange of capital assets which is included in the
computation of line 1 .

8 . Income from retirement or discharge of bonds, and' so
forth-Section 711 (a) (1) (C) and section 711 (a) (2) (E)
provide for the exclusion of income derived from the retirement
or discharge by the taxpayer of any bond, debenture, note, or
certificate or other eviclimce of indebtedness, if the obligwdon .
of I lie taxpayer has been outstanding for more than 6 months,
incLuding, iii'llase the issuance was at a premium, the amount
includible in income for such year solely because of such
retirement or discharge .

In making the adjustment the term "indebtedness" includes
indebtedness assumed by the taxpayer even though such
indebtedness is evidenced, so far as the taxpayer is concerned,
only by a contract (which has been outsta-nding for more than
6 months) wit?l the person'whose liabilities have been assumed . -
Also, a tenewal obligation is to be .considered to beioutstanding
for more than 6 months if the original obligat on and the
renewal obligation taken together have been outstanding for
a total of more than 6 months . The term "other evidence of
indebtedness" does not include open account book entries .

9 . Refunds and interest *on Agricultural Adjustment Act
. .taxes .-Section 711 (a) W (D) and section 711 (a) (2) (F)
provide for the exclusion of income attributable to refund of
tax'paid under the Agricultural Adjustment Act of 1933, as
amended, and interest upon any such refund . The refunds
of Agricultural Adjustment Act taxes include'only those made
under Title VII of the Revenue Act of 1936 and refunds made
to processors under section 16 (a) of the Agricultural Adjust-
ment Act as reenacted by section 601 of. thli Revenue Act of
1936.

10. Recoveries of bad debts.-Section 711 (a) (1) (E) and
section 711 (a) (2) (H) provide for the excl usion of in66me
attributable to the' recovery of a ba:d debt if a deduction with
'reference to such debt was allowable from gross income for
any taxable year beginning prior to January 1, 1940. The
provisions of that section are not applicable in the case of a
taxpayer using the reserve method of treating bad debts as
provided in sections 19 .23 (k)-1 and 19 .23 (k)-5 of the Regu-
lations .

It . Dividends received .-(a) Section 711 (a) (1) (F) pro-
vides that the credit for dividends received shall apply, without
limitation, to dividends on stock of domestic corporations .

M Section 711 (a) (2) (A) provides that the credit for
dividends received shall apply, without limitation, to all
dividends on stock of all corporations, except that no credit
for dividends received shall be allowed with respect to divi-
dendi (actual or constructive) On stock --of foreign personal
4iolding companies or dividends on stock which is not a capital
asset, such as stock held primarily for sale to cuntorners by a
dealer in securities .

12 . Nontaxable income of certain industries with depletable
resources .-Sectiori 711 (a) (1) (1) and'~section 711 (a) (2) (K)
provide that in the case

of
a producer of minerals, ofa producer

of logs or lumber from a timber block, as defirted in section 735
(relating to nontaxable income from certain mining and timber
operations), there shall be excluded nontaxable income from

'excess output of mines and timber blocks _and nontaxable
bonus income provided'in section 735. -

15 . Deductions applicable to tife Insurance companies .-
Colunan I .-Section 711 (a) (1) (H) provides ~bat in the case

of a life insurance company, there shall be deducted from the
normal-tax net income, the excess of (1) the prod

'
uct of (i) the

figure determined and proclaimed under .section 202 (b) alid
(ii) the excess profits net .income computed without regard to
section 711 (a) (1) (H) over (2) the adjustment. for certain
reserves provided in section 202 (c) .

Coldrian 2-Section 711 (a) (2) (J) provides that in the case
of a life insurance company, there shall be deducted from the
normal-tax net income, 50 percent of the excess of (1) the
product of (i) the figure determined and proclaimed under
sectio~ 202 (b) and-(il) the'excess profits net income computed
.without regard to section 711 (a) (2) (J), over (2) the. adjust-
n6lent for certain reserves provided in section'202 (c) . -



414 STATISTICS OF INCOME FOR 1942, PART 2

Page 4
16. The - excess ~rofita net inconic determined und he Similarly, the excess profits not income determined under,e ex

er t hin cl e credit method is to be used only with tl
. th _e.

prof ts 1, the invested capital method is to he used only with the excess
credit based on income. It may, not be used wit t e exce- I profits credit based on invested capital . It may not be usedc tent I

;s Therefore,profits credit based on invested capital . Therefore i
,

vvith the excess profits credit based oil income .
column 1, Schedule A, should be entered as item 1, ~olumn 1, item 16, column 2, Schedule A, should lie entered as item 1,
page 1. 1 column 2, page 1. 1

SCHEDULE B.-EXCESS PROYITS CREDIT-BASED ON INCOM E

In order for a corporation to determine the amount of its excess profits credit hasedon income for any particular taxable year,
I com-it is rfecessary first to compute the amount of the average base period net income 95 percent of which is Che starting point for'

puting the excess profiLs credit based on 'Income . , IfIthe corporation was in existence during the entire 4S months preceding
the beginning of its first excess profits tax taxable year. the excess profits net income for each of the taxaljie vears in the base
period is to be determined as Y.rovided in section 7fl (b) . The taxable vears in the base period are those beg'inning after De-
comber 31 1935 and bef re nuary 1, 1940 . For a taxable year beginning after December 31, 193.5, andbefore January
1 .-1938, th~ starting point in the determination of the excess profits net income is the normal-tax net income, as defined in see-
tion 13 (a) of the Revenue Act at 1936. For a taxable year beginning after December 31, 1937, the starting point is the special-
class net income, as defined in section 14 (a) of the Revenue Act of 1938 und Vic Internal Revemic Colic .

The, normal-tax net income or the. special-class net incorne, as the case may be, is to be adjusted first as required bv section
711 (b) (2) and then its required by sectioit 711 (b) (1) .

1-18. Section 711 (b) (2) proviacs that the normal-tax net 1 24 . (a) Abnormal judgment liabilities- etc.-Deductions
income and the special-class net income shall be computed 'is if I attributable to tiny claim, award, judgmen , or decree against

section 2& (g) (2) and section 2b (k) (2) (relating to securities I the taxpaver, or intereAt on any of the foregoing, if abnormal

becoming worthless), and section 117 (relating to capital gains
and losses) were part of the revenue law applicable to the tax -'
able year the excess profits net income of which is being com-
puted, with the exception that t4e capital loss carry-over pro-
vided in subsection (e) (1) of section 117 shall be applicable, to
net capital losses for . taxable years beginning after December
31, 193C Stich exC.eption shall not apply for the purposes of
COMPUtiDg the excess profits tax for any taxable year beginning
before January 1, 1943.

The adjustments required bv section 711 (b) (2) may be
made by-filling in the data called for in lines I to 18, inclusive,
Schedule B .

19 and 29 . Net short~tcrm capital gain.-Section 711 (b)
(1) (B) provides that there shall be exclud~d gains and losses
from sales or exchanges of capital assets held for more than 6
months . Accordingly, there should be entered in line 29 the
amount of net gain from the sale or exchange of capital assets
which is included in the computation of the amount entered in
line 18 . There should be entered in line 19 the net short-term
capital gain used in computing line 18 .

20-28 . Dividends received credit .-Section 26 (b) of the
applicable revenue lavi provides for the allowance of a dividends
received credit to the extent indicated in the various sections
imposing tax, while section 7111 (b) (1) (G) provides that the
credit for dividends received shall apply, without limitation,
to dividends on stock of domestic corporations . Provision for
the subtraction of the total amount of diyidends received front
domestic corporations is made in line 28 .

21 . Deductions on account of retirement or discharge or
bonds, and so forth.-If during the taxable year the taxpayer
retires or discharges any bond, debenture, note, or certificate
or other evidence of indebtedness, if the obligation of the tax-
payer has been outstanding for more than IS months, the
following deductions for such taxable year shall. not be allowed :

(a) The deduction allowable under section 23 (a) for cx-
penscs paid or incurred in connection with such retirement or
discharge-

W Tli~ deduction for losses allowable by reason of such
retirement-or discharge ; an d

W In case the issuance was ata discount, the amount deducti-
ble for such year solely because of such retirement, or discharge .

In making the adjustments providcd in section 711 (b) (1 )
(D) , the deduction allowable for -,in

* v
premium paid oil bonds

when called for redemption shall be disallowed, but the deduc-
tion allowable for an

"
v discount amortized up to the date of

retirement or discharge shall not be disallowed . Expenses
incurred in issuing bonds which are amortized shall Ito treated
in the same manner as discounts .

22 . Casualty, demolition, and similar losses.-Deductions,,sc,
under section 23 (f) for-lo

s
ariing from fires, storins, Fzhip-

wreck, or other casualty'
0,

from theft, or arising from the
demolition, abandonment, or los's of useful value of propertv,
)lot compensated for

b '
v insurance or otherwise, to the exteitt

.such losses were not adjusted by the application of section
711 (b) (2), shall not be allowed.

23 . Repayment or processing tax to vendee.-The dvdue-
tion under section 23 (a)

'
for an

' v
taxable year, for expenses

shall be decreased 1),% art amount which hears the same ratio to
the aniount deductible oil account. of any repayment or credit.
by the corporation to its vendee of any aniount attributable to

all ,
v tax tinder the ACricullural Adjustment Act of 1933, as

amended, as the excess of the aggregate or the ani-tnts so
deductible in the base period over the aggregate of the amounts
attributable to taxes under such Act collected from its vendecs
which were includible in the corporation's gross income in
the base period and which were not paid, bcars to the aggre-
gate of the amounts so deductible in the base period .

for the taxpayer, shall not be allowed, and if normal for th e
taxpayer, but in excess of 125 percent of t' lie average amount
of such deductions in the 4 previous tax~ble years, shall be
disallowed in an amount equal to such excess ;

(b) Abnormal expenditures for intangible drilling and de-
velopment costs .-'Deductions attributable to intangible drilling
and development costs paid or incurred in or for the drilling of
wells or the preparation of wells for the product ion of oil or gas,
and for development costs in the case of mines, if abnormal for
the taxpayer, shall not be allowed, and if norinal for the ta-
payer, but in excess of 125 percent of the average amount of
such deductions in the 4 previous taxable ' vears, shall be dis-
allowed in all amount equal to such excess ; and -

(c) Other abriormal deductions .-Deductions of tiny class
shall not be allow-ed if deductions of such class were abnormal
for the taxpayer, and if the class of deductions"was normal for
the taxpayer, but the deductions ofsuch class were. in excess of
125 percent of the average amount of deductions of such class
for the 4 previous taxable years, they shall be disallowed in
an amount equal to such excess .

In connectioh with the above adjustments required to be
made bv section 711 (b) (1) (H), (1) : slid (J) . see section 30 .711
(b)-2 of the regulations .

Statement required .-If in computing its exce .qq profits not
income for a taxable

'
vear in the base period, the taxpayer

claims the disallowance under section 711 (b) (1) (H), (1), or
(J) of an

'
v amount previousl

*
v allowed as a deduction, there shall

be submitted it full statement showing the computation of the
amount to be disallowed, the prices ftnd gross sales of the tax-
payer's product, and the condition of the taxpayer's business
which demonstrate that the disallowed amount is not a con-
sequence of an increase in thegross income of the taxpayer in-
its base period or a decrease in the amount. of .scone other deduc-
tion in its base period, and is not, a consequence of a change at
any time in the t

"
ype, inanner of operation, size . or condition

of the business engaged in by the taxpayer. This statement
shall be in duplicate and shall,include the foliowing : (1) The
computation of the amount disalioiied, showing the amount
of the class of deductions in the base period taxable year for
which any part of such amount is disallowed, the average
aniount of such class for the 4 preceding taxable years or
for such taxable Years is the taxpaver is required to use in
determining this average amount . and the excess amount of
deductions disallowed ; (2) a description and the amount of
each item included in such class of deductions for the taxable
vear for which such ticiluctions are disallowed and for the
laxable Years in the test poriod . with the amount of each and
a description . thereof ; (3) the amount, of, such class and the
amount and description of each item in that class for the tax-
able vear for which the excess profit ., tax is being computed ;
and (4) all other facts upon which the taxpayer relics .

25 . Capitalization or expenditures for advertising or promo-
tion or good will.-AnY taxpayer inay, for the purpose of cont-
pitting its excess profits credit under either the income or the
invested capi tal met hod, elect to charge to'capital account any
deductions ba.~Pd upon expenditures for taxable Years in its
base period on account of advertising or the promotion of good :
will, to thia extent that such expenditures may be regarded as .
capital investments. Section 733 provides for all election with
reference onlv to deductions for such expenditures for taxable
years in the fmse period . In order to secure the benefits of that
section, a taxpayii'r must have made its election within 6 mouths
after the (late prescribed

b '
v law for filing its return for its first

excess profits tax taxable. year .
27, Income from retirement or discharge of bonds, and so

forth .-Thvi-c shall be excluded, in the ease of any taxpayert
income derived from the retirement or discharge by the
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taxpayer of any bond, debenture, note, or certificate or other
evidence of indebtedness, if the obligation of the. taxpayer has
been outstanding for more than 6 months, including, in case the
issnan e was at a premium, the amount includible fit income for
suc , i "year solely because of such retircuient_or discharge.

31 . Excess . profits net income .-Computation of excess
profits net income for portions of base period during which
corporation was not in existence is applicable both undersections
713 (e) and 713 (f) . The base period of a corporation which
was in existence during only part of the 48-mouth .period pre-
ceding the bekinning of its first excess profits tax taxable year
is such period of 48 months . Section 713 (d) (2) provides a
method for determining the excess profits net income for such
a corporation for that portion of such base period during which
it was not in existence . For each taxable year of 12 mont .lis
(beginning with the beginning of the base period) during which
it was not in existence the excess profits net income is 8 percent
of the corporation's daily invested capital (see section 717)
for the first day of its first excess profits tax taxable year re-
duced on account of inadmissible assets by the same ratio as
would be applicable tinder section 720 in reduction of its aver-
age invested capital for the preceding taxable year . The excess
profits net income,for a taxable year of less than 12 mont,hs
consisting of that part of the remainder of the base period
during which it was. not in existence is a proportionate part of
such amount .

32-35 . Computation under the general average method .-
The following steps are required for the computation of the aver-
age base period iic.t income under the general average method
(for computation of excess profits net income for portions of its
base period during which the corporation was not in existence.,
see section 30.713-1 (d) of the regulations) .

(a) The excess profits net income for each of the taxable
years in the base period

( '
years beginning after December

31, 1935, and before January 1, 1940) is to be determined as
provided in section 711 (b) .

(b) The aggregate of the excess profits net income for the
taxable years in the base period is to be reduced by the sum of
the deficits in excess profits net income for each of such years .

(c) Such aggregate amount as so reduced is to be divided
by the number of months in the taxable years in the base period
and the quotient so obtained is Cc be multiplied by 12 . In no
case shall the average base period net income be' less Lhari zero .

Section 713 (e) (1) provides, however, that if the excess
profits net income (or deficit, in excess profits net income as
defined in section 713 (c)) for one taxable year in the base
period divided by the number of months in such taxable year
is less than 75 percent of the aggregate of the excess profits
net income (reduced by deficits in excess profits not income)
for the other taxable years in the taxpayer's base period divided
by the number of months in such other taxable years (called
"average monthly amount") the amount used for such one
year shall be 75 percent of the average monthly amount multi-
plied by the number of months in such one year, and the year
increased shall be the year the increase in which will produce
the highest average base period net income .

36-42 . ComputationuTider section 713(r) ; increased earnings
in last half of base period .-The determination of the base
period net income under the method set forth in section 713 (f)
is operative only if thd agg~cgate excess profits not income for
the last half of the base period of the taxpayer, reduced by the
aggregate of the deficits in excess profits net income for such
half, is greater than such aggregate so reduced for the first
half and the average base period net income determined under
section 713 (f) is greater than the amount determined under
section 713 (c) . The following steps are required for the
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computation of the average base period-net income under the
method set forth in .9ection 713 (f) :

(a) The excess profits net income or the deficit in excess
profits net income for each of the taxable years in the base
period (years beginning after December 31, 1935, .and before
January 1, 1940) is to be determined as provided in section
711 (b) . For the purpose of computing- the average base
period net income thereunder, section 713 (f) (7) provides
certain limitations on the amount of the exefts profits net
income for any taxable year in the- base period ending after
May 31, 1940 .

(6) The base period is to be divided into halves, each of an
equal number of months. There is to be comlinted for each
half of the base period the aggregate of the excess profits net
income for each of the taxable years in such half, reduced, if
for one or~ more of such years there was a deficit in excess
profits net income, by the sum of such deficits. (See section
30 .713-1 of the itkutlations relative to computation. of, the
aggregate excess profits'net income for each haff of the bhse
period where the taxpayer, because of changes in its accounting
period or for other reastins, has more or less than 4 taxable
years in such period, or where part of I VWNable year. is in
the,first half and the other part is in the second li~lf of such
period . )

(c) The execss of the amount ascertained for the second
half over the amount ascertained for the first half is to be
divided by two .- (d) Th~ amount ascertained trader paragraph (c) is to
be added to the amount ascertained tinder paragraph (b) for
the second half of the base period .

(e) The amount found under paragraph (d) is to be divided
by the number of months in the second half of the base period
and the result multiplied by 12 .

(f) The amount ascertained under paragraph (0 shall lie
the average base period net income determined under the
method set forth in section 713 (f), except that the average
base porid-H net income so determined shall in no case he greater
than the highest excess profits net income for any taxablo
year in the base period . For the purpose of t.his limitation if
any taxable year is less than. 12 months, the excess profits
net income for such taxable year shall he placed on an annual
basis by multiplying by 12 and dividing by the number of
months included in such taxable year . ,

43-45. Adjustments on account of. capital changes .-Under
the income method of determining *he excess profits credit it
is necessary to make adinstments; fo~capital changes since the
beginning of the first excess profits tax taxable year .

The amount representing 05 percent of the average base
period net income which is the starting point in the computa-
tion of the excess profits credit shall be increased by 8 percent
of the net capital addition or reduced by 6 percent of the net
capital reduction. No capital adjustments are &rmitted or
required in the case of a foreign corporation . 'apital addi-
tions are money and property paid in for stock, or as paid-in
surplus, or as a contribution to capital after the beginning of
the first excess profits tax taxable year, adjusted for increases
in excluded capital over the same period . Capital reductions
are distributions since the beginning of the first excess profits
tax taxable year which are not out of earnings and profits .
The term "earnings and profits" includes earnings and profits
of the taxable year and the accumulated earnings and profits
of the corporation, whether accumulated before, on, or after
fKarch 1, 1913. (For capital additions and reductions in case
of certain reorganizations, see section 743 .) (For capital
reduction in case of members of controlled group, see section
713 (g) (5)) .

SCHEDULE C .-EXCESS PROFITS CREDIT-BASED ON INVESTED CAPITA L
Determination of investdd capitai-Section 714 applies onlY to a corporation which tinder section 712 is entitled or is

required to compute its excess profits credit tinder the invested capital method .
It is necessary for a taxpayer using the invested capital method in computing the excess profits credit to determine the

invested capital for the taxable year. This is not the invested Capital at the beginning of the taxable year but the average
invested capital for the taxable year, reduced by an amount computed tinder section 720, if the taxpayer owned any inad-
inissible assets during the taxable year. The average invested capiL .tl for the taxable year is the aggregate of the daily invested
capital for each day of the taxable year, divided by the number of days in such taxable year. The daily invested capital is the.
surn of the equity invested capital, as defined in section 713, and the borrowed invested capital, as defined in section 719 .
The invested capital shall be Computed in all cases on a daily basis . .

In cases where the changes in invested capital arc not numerous during the taxable year, the determination of the average
invested capital may generally be simplified by taking the invested capital as of the first day of the taxable year anti
adding thereto such portion of each addition made during the year as the number of-days remaining in the taxable year after
such addition bears to the total number of days in the taxable year, and subtracting such portion of each reduction of capital
as the number of days after such reduction bears to the total number of days in the taxable year .

I and 2. Determination of daily equity invested capital.-
Money and property paid in .-The equity invested capi-
tal for an

'
v day is determined as of the beginning of -such

day . The basis or starting point is found fit the amount of
money and property previously paid in for stock, or as paid-in
surplus, or as; a contribution to capital. The terms 'inoney

paid in" and "property paid in" do -not include amounts
received as premiums'by an -insurance company subject to
taxation under section 204 . For the purpose of determining
equity invested capital, the amount of any property paid in is
the ii~iadjustcd basis to the taxpayer for d'eterminin'g loss upon
a sale or exchange under the law applicable to the taxable



416 STATISTICS OF INCOME FOR 1942, PART 2

Page 6
year for which the invested capital is being computed . If
the property was disposed of before such taxable A-ear, such
basis shall I;e determined under the law applicable to the year
of disposition , but, without regard .to the value of thp. propcrt~
as of 'March 1, 1913 . If the property was disposed of before
March 1, 1913 . its basis shall be considered to be its fair market
value'at, khe time paid in . If the unadjusted basis Of the prop-
crty is a substituted basis, such basis shall be adjusted, xvith
respek to the period before the property was paid in, by an
amount equal to the adjustments proper under section 115 (1)
for determining earnings and profits .

If the basis to the taxpayer is cost and stock was issued for
the property, the cost is the fair market value of such stock at
the time of its issuance. If the stock had no established market
value at the time of the exchange, the fair market value of the
assets of the company at that time. should be determined and
the liabilities deducted, The resulting net worth will be
deerried to represent the total value of-the outstanding stock .
In determining net worth for the purpose of fixing the fair
market value of the stock at the time of the exchange,'the
property paid in for such stock shall be included in the asset's
,it its fi~ir market value at that time .
. If stock having no established market value is issued for
intangible property, and it is necessary to determine the fair
market value of such property, the following factors, ainong
others, may be taken into consideration in determining sucir
value : <a) 'The earnings attributable to such intangible assets
while in the hands of the predecessor owner ; and (b) any cash
offers for the purchase of the business, including the intangible
property a -about the time of its acquisition . A corpora-cl,iL t o r
tion ing a value for intangible property paid in for stock
should file with its return a full statement of the facts relating
to such valuation .

If the property was acquired after December 31, IP26, by a
corporation from a shareholder as paid-in surplus or from any
person as a contribution to capital, then the basis shall be the
same as it would be in the hands of the transferor if the transfer
had _pot been made . (See section 113 (a) (8) .) If so acquired
prt6'r to January 1, 1921, the basis is the fair market value of
the property at the time it was paid in . If the basis is the
transferor's basis, then such adjustments shall be made as are
prov ded in section 113 (b) (2) with respect to the period before

T~roperty was liaid in .th-
e fact that the money or property paid in has been lost,

destroyed, or otherwise disposed of shall not reduce the in-
vested capital, except as such facts are reflected in the earnings
and profits as of the beginning of the taxable year . (As to
cases with respect to which the equity invested capital at the
beginning of the year cannot be determined, see section 723) .

3 . Distributions in stock .-A distribution made prior to the
taxable year by a corporation in its stock, or in rights to acquire
its stock, tb the extent to which it constitutes a distribution of
earnings arid profits of a corporation, constitutes an item of
invested capital . , Such a distribution made during the taxable
year out of earnings and profits other than out of the earnings
and profits of that year is also an item of invested capital. Ifa
stock~ dividend is paid out of capital and not out 'of earnings
and profits

.
or is of such a-character as not to be subject to tax

in th~ hands of a distributce -because exempt is a stock dividend
either by statute or otherwise, it is not deemed to constitute
a distribution and does not reduce the earnings and profits

. account . (See section .1 15 (h) . )
. 4 . Accumulated ehrnings and profits.-(a) In general.-The
term "accumulated carnings arid profita" is not defined in the
Internal Revenue Code . (See, however,- sectiod 115 and the
regulations prescribed thereunder as to the effect of certain
transactions on earnings and profits, and section 30.718-5 of
the regulations as to the effect of the declaration and distribu-
tion of dividends) . In general, the-concept of "accumulated
earnings and profits!' for the purpose of the excess profits tax
is the same as for the purpose of the income tax . (See, for
instance, section 19 .115-3 of the regulations relating to the
computdtion of earnings and profits in the case of a cor-
poration computing net income on the cash,* accrual, or in-
stallment basis, or in the ca~se of an insurance company taxable
under. section 204) . - In computingaccumulated earnings and
profits as of the beginning of the taxable year, a taxpayer
keeping its books and making its income tax returns . on the
accrual basis shall subtract the income and excess profits
-taxes for the preceding taxable year . If there is a dcfi~it in
the accu

-
mulated Varnings and profits as of the beginning of the

taxable year, such deficit shall not be taken-into-account .in
determining invested capital, and in such cases the earnings and

_pr fits as of the beginn -n
of

the taxable year shall be considered
as zero, but subsequent earnings and profits shall be applied0 1 g
against such deficit. Unrealized appreciation in value of
property is not a'factor in determining earnings and profits .

In the case of insurance companies section 718 (f) provide s
that the reserves shall not be included in computing equity

invested capital under section 718 but shall be treated as
borrowed capital as provided in section,719 .

(b) C,ir,-c?zt carnings and pro~fits,-Eqriiings and profit,~ of
an "

y taxable year cannot be included in the computation of
hiMsted capital for that year . If a dividend is declared and
paid during any year ouf of the earnings and profits of that,
Year and the sioc kholders pay back into the corporation all
or a substantial part of the arnount of such dividends, the
amount so paid back cannot be included in the computation
of invested capital for that year unless the corporation shows
by evidence satisfactory to the Commissioner that, the divi-
dends

-
were paid in good faith and Nvithoilt, any understanding,

express or implied, that they were to be paid back .
5. New capital .-(a) In gcncral .-Tlie equitv invested capital

for any day of a taxable year beginning affer December
3 ,1940, as partially determined under section 718 (a) (1) to (5) .

shall be increasca by an affiount equal to 25 percent of the now
capital, if any, for such day . The term "new capital" for any
such day means the aggreFate amount of money and property
paid in for stock, or as paid-in surplus, or as a contribution to
capital, and the amount of distributions in stock made : during
a taxable year beginning after December 31, 1940, and includ-
ible for such day under section 718 (a) (1) to (3), subject,
however, to the limitations provided in subparagraphs (A)
to (F) of section 718 (a) (6) . -

(b) Limitations under subparagraph (A) of section 718 (a)
(6) .-The limitations provided in subparagraph (A) of section
718 (a) (6) exclude from the term "new capital" the amount
of any equity inverted capital acquired in an exchange occurring
during a taxable year beginning after December 31, 1940, to
which section . 112 (b) (3), (4), or (5), oT so much of section
11Z (c), (d), or (c), ar refers to section 112 (b) (3), (4), or (5),
!a applicable . However, in determining whether an exchange
is within section 112 (b) (3), (4), or (5), or so much of section
112 (c), (d)-, or (e), as refers to section 112 (b) (3), (4), or
(5), the control requirement is considered to mean the
ownership of stock , possessing more than 50 percent of
the total combined voting power of all classes of stock entitled
to vote or more than 50 percent of the total yalue of shares'of
all classes of stock. These limitations also apply to all ex-'
changes under Supplement R which would be subject to the
statutory provisions referred to in the preceding sentence if
it were not for section 371 (g) .

(c) Limitations under subparagraph (B) of section 718 (a)
(6) .- The limitations provided in subparagraph tB) of section
718 (a) (6) exclude from the term "new capital" any money
or property- paid into the taxpayer by a transferor corpora-
tion if immediately after such transaction the transferor and
the taxpayer are members of the same controlled group as
that term I's defined in such subparagraph ,

(d) Limitations under subparagraph (C) of section 718 (a)
(6) .-The limitations provided in subparagraph (C) of section
718 (a) (6) exclude grom, the term "new capitaP any distribu-
tion in stock described in section 718 (a) (3) made by tife tax-
payer to another corporation if immediately after the distribu-
tion the taxpayer and tlfe other corporation are members of
the same controlled group as that term is defined in sub-
paragraph (B) of section 718 (a) (6) .

(e) Limitations under subparagraph (D) of section . 71S (a)
(6) .-The'limitAtions provided in subparagraph (D) of section
718 (a) (6) require that the amount of new capital for anv day
of the taxaNe year, computed without the applicati o'n of
section 718 (a) (6) (E), shall be reduced by the excess of the
amount of inadmissible assets held on the beginning of that
day over the amount of such assets held on the beginning of
the first day of the taxpayer's first taxable year beginning
after December 31, 1940 .

(f) Limitations under aubparagraEh (E) of section 718 (a)
(6) .-The limitations provided in su paragraph (E) of section
718 (a) (6) prevent new capital as of any day from exceeding
the amount by which the total equity invested capital and
borrowed capital as of such day (computed without including
the 25-percent increase and reduced as provided in such sub-
paragraph on account of amounts excluded under subparagraph
(A) or (B),-exceeds the, sum of the equity invested capital
and borrowed capital as of the first day of the taxpayer's first
taxable year beginning after December 31, 1940 (reduced as
provided in such subparagraph on account of -reduction in
accumulated carningi and profits other than as the result of
distributions) .

1(6~ Limitations under subparagraph (F) of section 718 (b)
(6) .-The limitations provided in subparagraph (F) of section
718 ~a) (6) require that neweapital for any day of the taxable
year (computed without the application 6f subparagraph (E),
shall be reduced by distributions made after the beginning off
the first taxable year which begins after December 31, 1940,
out of~earnings and profits accumulated, prior to the beginning,
of such first taxable year. r
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6 and 11 . Increase or decrease on account of intercorpor2tC
liquid ation .-Section 761 provides that equity investe,i capital
is to be increased or decreased, as tile case may be, in the
event that property is received in an intereorporate liquidation .

,
For the purposes of such adi ustment, an intereorporate

.liquidation is defined by section 761 (a) as the receipt (whether
or not after December 31, 1941) by a corporation (hereinafter
called the "transferee") of property in complete liquidation of
another corporation (hereinafter called the "transferor") to
which

(4) the provisions of section 112 (b) (6), or the corrc~pond-
ing provision of a prior revenue law, is applicable o r

(b) A provision of law is applicable prescribing the non-
recognition of gain or loss in whole or in part upon such receipt
(including a provision of the regulations applicable to a con-
solidated income or excess profits tax return but not including
section 112 (b) (7), (9), or (10) or a corresponding provision of
a prior revenue law), but onlv if none of such property so
received is a stock or a securily in a corporation the stock or
securities of which are specified in the law applicable to the
receipt of such property as stock or securities permitted to be
received (or which woilld be permitted to be received if they
were the sole consideration) without the recognition of gain ,

. 7 and 12. Adjustments on account of deficits in earnings
and profits of another corporation.-If a corporation, called
the transferor, transfers substantially all its property to another
corporation, called the transferee, which is formed especially
to acquire such property, if, (a) the sole consideration for the
transfer of such property is the transfer to the transferor or
its shareholders of all the stock of ail classes (except qualifying
shares) of the transferee ; the assumption by the transferee of
a liability of the transferor for the acquisition of property
subject to such a liability shall be disregarded in determining
whether the transfer is solely for stock ; (b) the basis of the
property in the hands of the transferee, for the purpose of
section 718 (e) (5) is determined by reference to the basis of
such property in the hands of the transferor ; (c) the transferor
is forthwith completely liquidated in pursuance of the plan
under which the acquisition of the property is made ; and (d)
immediately after the liquidation, the stockholders of the
transferor own all the stock of the transferee, the invested
capital of the transferee otherwise computed shall be increased,
and the invested capital of the transferor shall be decreased
by the deficit in earnings and profits of the transferor which is
attributable to the property so transferred .

In commiting the equity invested capital for hnv day after
the dge of acquisition of the property, the earnings 'and profits
or deficit in earnings and profits of the transferee a

o d
the trans-

feror shall be computed as if, immediately before beginning of
the taxable year in which such trati .qcr occurs,th e transferee
had been in existence and sustained a recognized loss, and the
tr4nsferor had realized a recognized gain, equal to that portion
of the deficit in earnings and profits of the transferor which is
attributable to the property so transferred .

9. Reductions by distributions -Tile annount of the daily
1equity invested capital as partiaiiy determined by taking the
aggregate of the sums described in section 718 '(a) shall be

reduced by the amount of the distributions made in prior
taxable years which were not out of accumulated cafnings and
profits plus the amount of the distributions previously made
during the taxable year which were not out of the earni . ngs or
profits Of such year. In determining whether a dis tr ution is
out of the earnings and profits of any taxable year, site earn-
ings and profits shall lie cornpilted as of the close Ofsuch taxable
year, without diminution by reason (if any distribution made
during such taxable year or by reason of the excess profits tax
imposed by Subehapter E' of Chapter 2 or, b

'
v reason of the

tax imposed by Chapter 1, and without regard to the aniolint,
of earnings and profits ut the time the distribution was -made .

In computing accumulated carnings and profits as of the
beginning of tile taxable vear and in determining what dis-
tributions during the taxa6le yelar are made out of the earnings
and profits of such year, fo*r tile purposes of see tion 718 (a)
and (b) distributions made doring the first 60 days of any
taxable year beginning after December 31, 1910, are deemed
to the ~Ntent they (to riot exceed the accumulated earnings'
and profits as Of the beginning of the taxable vcar to have
been made oil the last (lay of the preceding taxable Yenr . In
applying such role, such distributions shall be considered in
the order of time .

A distribution is considered to be made oil the (late it is
payable, except that where no (late is set for its payment, the
distribution is considered to be made oil the date when it is
declared, and except that distributions payable during the
first 60 days of a taxable year beginning after December 31,
1940, are considered to be distributions made oil the last day
of the preceding taxable

'
vcar to the extent such distributions

do not exceed the accumulated earnings and profits as of the
beginning of the taxable year .

Page I
The plirchnse liv a corporation of its own stock for invest-

nient, does not. if iiself result fit a redoction of invested capital.
(But see ~ection 30 .720-1 of tile regulations, relative to inad-
mi :msible ass(,ts .) If, ho'~vrver, the corporation subsequently
cancels such stock, invested capital is reduced, beginning with
Hoi day follm% ing such cancelation, bv so much of Ono adjusted
husis ~f such stock in the hands of 'the corporation as is not
property chartivable to earnings and profits of the taxable
Vear. if stock is piurchased for retirement, there is a distribu-
tion

on
t lie date (if purchn.:~c of thit amount paid therefor and

the inv(-~ted capital is reduced by the amount thereof-rot
properly chargeable to earnings and profits of the taxable year .

10 . Earnings and profits of another corporation .-If the
earnings and profits of another corporation previously at any
tioW' Wiffe ihClUdCtI in (lie accumulated earnings and profits of
tile taxpuyer bv reason of a transaction referred to in section
718 (b) (3), tile amount of such earnings and profits shall be
deducted in determining the equity invested capital.

28. Rules where equity invested capital cannot be deter-
mined under section 718--In cases in which the Commissioner
determines that the equity invested capital of a corporation as
of the. beginning of its first excess profits tax taxable year cannot
be deterniiiii-d in accordance with section 718, such equity in-
vested capital shall be ail amount. eqnal to the sum of (a) the
money Plus (b) the aggregate of tile adjusted basis of the assets
other than money, held fly the corporation as of the beginning
of such taxable vear, such surn being reduced by the indebted-
ness of tile corp6ration outstanding at such time. The adjusted
basi ., of the assets shall be the adjusted basis for determining
loss upon a sale or exchange for Federal income tax purposes .
(,Sce, in general, stiefion 113 and the regulations prescribed
thereunder .) For the purposes of section 723 the term "indebt-
edness" intians an

-
v Nabilit

'
v of the corporation, absolute and not

contingent, and includes li .bilities assumed by the corporation,
whether or not in comuiction with property held by the tax-
payer, and any liabilities to which property held by the corpora-
tion is subject, but does not include the obligation of the
corporation oil its capital stock .

The equity inv"ted capital tinder section 723 for each day
after tile first cla ' N, of the first excess profits tax taxable year of
the corporation shall be tile basic figure determined tinder tile
first. paragraph of this section increased or decreased as provided
Ill section 718 and the regitlations prescribed thereunder with
respect to changes in the eqnitv invested capital occurring after
the ticginning of such first taxable .%,car. For such purpose the
terni "accumulated earnings and profits" means the earnings
and profits accumulated since the beginning of the first excess
profits tax taxable Year of the corporation, computed without
regard to any deficit in accumulated earnings and profits ex-
isting at the beginning of such year .

Similarly, t lie term "earnings and profits" refers only to such
aectininlated earnin gs and profits and earnings and profits of an
excess profits tax taxable year . lit all cases coming tinder see-
tiou 723 the taxpayer shall be treated as a corporation newly
orgaidzed inirrwdiately prior to the beginning of its first excess
profits tax taxable year with an-equity invested capital, con-
sisting of money paid in for stock, equal to tile basic figure
determined tinder section 723 .

Tile equity invested capital of aintual insurance compani. as
other than life, or inarine, shall be the mean of the surplus, plus
50 percent of the inean of all reserves required by law, both
surplus and reserves being determined'at the beginning and end
of the tnxable year . The surplus shall include all of the assets
o t ie company other than reserves required by law .

III any case in which a taxpayer finds it impossible to deter-
mint! its e(loity invested capital as of the beginning of its first
excv- profits tax taxable

'
year in accordance with section 718, it

may COUIPUtC its c(loity invested capital in accordance with
sect ion 723, provided itsobinits .viLh its return aseliedule show-
ing .~uch computation, and astatennint of the facts upon which
i t bnsvs it ., conclosion that it cannot curoptite its equity invested
capital under section 71 .9, so that the Commissioner may dc-
tvriiiine %%liether its equity invested capital can be computed
in accordance with that section .

29 nod .30 . florrowed invested capital .-The borrowed in-
vvsL~~d Mpit :d for ail

'
v day of tho taxable year is 50 percent of

tho ljorrowed capital for oieli day determined as of the begin-
ning of such clav . Borrowed capital is defined to mean :

(a.) Outstanding indvbtedric~s (other than interest but in-
choli ng in,lubtedness ab.sunwd or to which the taxpayer's prop-
erty is suhjuet) of tli~ taxpayer which is evidenced by a bond, a
proniissor

'
v note, bill of exchange, debenture, certificate of in-

deljtednci~s, inortgagc, or d, :-1 (if trust, plu s
(b) !it the case of it corp,-ration having a'contract, inade be-

fore November 8, 19-io, with a (,ircign government to furnish
articles, inahrials, or supplies to ~iich foreign 6overninent,
ankounts re"ived its advance payinent fit connection with and
as provided by ruch contract, Co ilic extent such aniounts would
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~e regyay.abe =avl to the terms of the contract, if cancela-t'..

,h n government occurred at the beginning of
the day for which the borrowed capital is being ascertained, but
no amount shall be included as borrowed capital which has been
includible in gross income, plus

(c) In the case of an insurance company, the mean of the
amount of the pro rata unearned premiums determined at the
befdinning and end of the taxable year, plu s

) In the case of a life insurance company, the mean of the
amount of the adjusted reserves, and the mean of the amount
of the reserves on insurance or-7aunuity contracts (or contracts
arising out of insurance or annuity contracts) which do not
involve . at the time with reference to which computation --as
made, life, health, or accident contingencies, determined at the

f and end of the taxable Year .belinni'n
er for any indcbtcdncs.~ to be included in borrowed

capital it must be bona fide . It must be one incurred for busi-
ness re asons and not merely to increase the excess profits credit .
If indebtedness of the taxpayer is assumed by anotffer person, it
ceases to be borrowed capital of the taxpayer . For such
purpose an assumption of indebtedness includes the receipt of
property subject to indebtedness .

Whether outstanding certificates designated
by such namesas "debenture preferre I k" o " u anteed pr~fc,,ed stock"

c ( c deprrigs 'urplo . whether the bolderconstitute borrow d capital
has a proprietary interest in the corporation or has the rights of
a creditor, determined in the light of all th6-facts . The name
borne by the certificate is of little importance . I\Iore important
attributes to be considered are whether or not there is a ma-
turity oate_the source of payment of any "interest" or "divi-
d~nd" specified ill the certificate (whether only out of earnings
or Out of capital and earnings,), rights to enforce payment, and
other rights as compared with those of general creditors.

The term "certificatc~ of indebtedness" includes only instru-
ments having the general character of investment securities
issued by a corporation is distinguishable from instruments
evidencing debts arising in ordinary transactions between
individuals . Borrowed capital does not include indebtedness
incurred by a batik arising out of the receipt of a deposit and
evidenced, for example, by a certificate of deposit, a pass-
book. a cashier's check, or a certifitd check.

32~-35. Reduction of average invested capital fbr inadmissi .
ble assets .-If a taxpayer owns any "inadmissible assets" on
any day during the taxable ycar, then section 715 relating to the
coinpiliatioll of invested capital reqxiircs the average invested
capital to . be reduced in the same ratio is the inadmissible
assets bear to the total assets . Tile term "inadmissible assets"
means (a) stock in all corporations, domestic or foreign, except
stock in a foreign personal holding company, and except stock
which is not rL capital asset (such is stock held primarilv for sale
to customers by a dealer in securities), and (b) all obligations
described in sectioil 22 (b) (4), any part of the interest from
which is excludable from gross income or allowable ns a credit
against net income . Stock held in the treasury of the issuing
corporation is -an inadmissible. asset, The term "admissible
assets" means all assets other than inadmissible assets . How-
ever, if a taxpayer in its return for a taxable year elects to in-
crease its normal-tax net income for that year for the purpose of
the excess profits tax bY including-iill the interest derived from-
the obligations described in section 22 (b) (4) reduced by the
amount of amortizable bond preminin tinder section 125
attributable thereto, all such obligations shall be considered
adinissibleassets forsuch taxable year . For the purposes of the
preceding sentence, the term "interest" includes, in the case of

obligations issued at a discount, so much of such discount as
(for purposes of determining gain or loss upon sale or other dis-
position) is treated as interest in the hands of the taxpayer for
the taxable year, find the term "obligations described in section
22 (b) (4)" includes obligations, whether or not issued at a dis-
count, the discount on which, .if issued .at a discount., would be
so treated . The following steps are necessary in the application
of section "20 :

(a) There must be determined the adjusted basis for deter-
mining loss iNpon the sale or exchange, as provided in section
113, for each asset, or, in the case of 'mone

'
v, the amount.

thereof, owned at the beginning of each day during the taxable
year.

(b) There -must then be determined the aggregate of the ad-
missible assets and the aggregate of the inadmissible assets for
the taxable year .

(c) The average iiivested capital foi the taxable year must
then be reduced by the percentage which the total of the, inad-
missible assets is of the total of the, admissible and inadmissible
assets.

If the taxpayer had during the taxable year a gain from the
sale or exchanie of a capital asset held for not more than six
months with respect to an

*
v inadmissible asset, then the amount

of the admissible assets shall be increased and the amount of the
inadmissible assets shall be decreased by so much of the
amount attributable to such inadmissible asset as such gain
bears to the sum of such gain plus the dividends or interest on
such asset for such year.

The amount of admissible assets and the amount of Inadmis-
sible assets shall be determined as of the beginning of each day .
If, however, it is impracticable to determine such amounts as bf
the beginning of each day but the amounts held on a given day
of each month throughotit the'vear or at other regular intervais
not exceeding one year can be determined, the amounts held
as of the beginning of each day of such month or other period
may be determined b " y dividhig by two the sum of the amounts
of such assets held at the beginning of the period and the
amounts held at the end of the period . If at any time a sub-
stantial change has taken place either in the amount of inad-
missible assets or in the total amount of admissible and in-
admissible assets, the effect of such change shall be averaged
exactly from the date on which it occurred . Ordinarily the
taxpayer will be able to determine the amount of inadmissible
assets actually held on each day of the taxable year . The fact
that it. may 6e impracticable to determine the amount of ad-
missible assets actually held on each day of the taxable year will
not relieve the taxpayer from the necessity of determining the
actual amount of inadmissible assets held unless such deter-
mination is likewise impractieftble.

37-41 . Computation of excess profits credit based on in .
vested capital.-The excess profits credit, computed under
section 714, shall be the amount shown in tile following table :

"e 'niee'ed capital
for the tax-

ct,_.ble
Y'

.'

dele'nined tinder
The credit shall be :

ot ever

S 5

600, 00

----------- - 8% of the invested capital,
7

1
Over $5,000,000 but not over

$10,000,000 ----- ------------ $400,000, plus 7% of-the ex-

Over $10,000, 1 000, but not over .
cess over $5,000,000.

$200,000,000 ---------------- $750,000, plus 6% of th e
excess over S10,000,000 .

Over $200,000,000- :----------- sl2,150,000, plus 5% of the
4 excess over $200,000,000 .

EXCESS PROFITS TAX COMPUTATION
The following instructions are numbered to correspond with item numbers on page I of return .

2 . Specific Exemption .-Section 710 (b) (1) provides a
specific exempt-ion of $5,000, and in the eRsc of a mutual
insurance companY (other than life or marine) which is an
interinsurer or reciprocal underwriter a specific exemption of
$50,000. Only one specific exempt ion of $5,000 shall be allowed
for an entire group of corporal ions -in any case in which a
consolidated excess profits tax return is made or is required to
be made tinder section 141 .

5. Unused Excess Profits Credit Adjustment .-Section 710
(b) (3) and (c) provides for an untiscd excess profits credit
adJustment . The unused excess profits credit for any taxable,

beginning on or afte rbeat- Jani arv 1, 1942, may be carried
ack and credited against the excess profits net income for-

CAch of the two preceding years (but not for any taxable year
beginning before January 1, 19-11), for the purpose of deterinin-
ing the adjusted excess profits net income for such taxable
year. The unused excess profits credit for any taxable year
which is not used ,is a carry-back may be carried forwaril to
the two succeeding taxable years . The amount which may be
carried back or carried forward is limited in the ca-se of each
such preceding or succeeding Laxable year to the portion of

the unused excess profits credit which was not applied against
excess profits net income in determining the adjusted excess
profits net income for the taxable years before such preceding
or succeeding taxable year. In determining the amount of
the unused excess profits credit which was so applied, the
adjusted excess profits net income is computed for any such
taxable year without the specific exemption of S5.000 allowed
by section 710 (b) (1) . and without credit, of any carr

'
y-over or

carry-back from the taxable year in which such untised excess
profits credit arose or from any taxable ),-car 3tibsequent theeto .
The unused excess profits c .edit, which is a carr

'
v-over or a

carry-back to siich taxable
'
vear, is considered to have been

applied against the amount so computed.
The sum of the ~arry-backs and carry-overs to any taxable

year, which may- be credited against. the excess profits net
income, is the "unused excess profits credit adjustment" f6r
such taxable year .

8-16. Rates of tax.-Section 710 (a) (1) provides that the
excess profits tax shall be the lesser of the following : 90 per-
cent of adjusted excess profits net income, ornn amount which
when added to the tax imposed by Chapter 1 (other than
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section 102) equals 80 percent of the corporation surtax net
income computed without regard to the credit provided in
section 26 (e) (relating to income subject to excess profits tax) .

Section 711 (a) (3) (A) provides that if the taxable vear is a
period of less than 12 months, thq excess profits net income
for such taxable year (referred to in this paragraph as the
"short tAxable year") shaU be placed on an annual basis by
MultiDlying the amount thereof by the number of days in the
12 m4tiths ending with the close of the short taxable year
and dividing by the nuiliber of days in the short taxable year.
The tax shall be such part of the tax computed on such annual

-basis as the number of days in the short ta .VO)le Xcar is of the
number of days in the 12 -months ending with the close
of the short taxable year. (For exception to the general rule,
see section 711 (a) (3) (B) .)

17 . Relief under section 722 and deferment of tax.-
Section 710 (a) (5) provides that if the adjusted excess
profits net income computed without the benefits ofsection 722
(relating to general relief-constructive average base period net
income) for any taxp ble year in which the taxpayer claims relief
under such section is in excess of 50 percent of the normal tax
net income for such year computed without the credit provided
in 26 (e) (relating to income subject to excess profits tax) the
amount of the tax payable at the time required for payment
may be reduced by an amount equal to 33 percent of the reduc-
tion claimed Ln the tax . Any reduction in tax determined
under section 722 in excess of the amount deferred will have
the effect of producing an overpayment of tax . Any cletermin-
ation of tax greater than the total amount paid will produce
a deficiency.

Corpo ations satisfactorily establishing eligibility for relief
may

'
under the conditions of section 722 and subject to theI

imitations thereof, recompute the excess profits tax on the
basis of the excess profits credit based bn income.

Relief under section 722 is available to two classes of cor-
porations . First, to those entitled to use the excess profits
credit based on income under section 713 if, for certain reasons,
the average base period net income is an inadequate standard
of normal earnings. Second, to those cbrporations not entitled
to use the excess profits credit based on income if, for certain
reasons, the excess Profits credit based on invested capital is
an inadequate standard for determining excess profits .

(a) To be eligible for relief, taxpayers which are entitled to
use the average earnings credit under section 713 must establish
that the average base period net income is not a fair measure
of normal earnings because of one or more of the following
reasons :

(1) Normal production, output, or operation (including the
services rendered) was interrupted or diminished in 6ne or
more of the taxable years in the base period because of events
unusual or peculiar in the experience of the taxpayer occurring
during or immediately prior to the base period.

(2) The businesg of the taxpayer was depressed in the base
period because of temporary economic conditions unusual in
the case of such taxpayer or because it was a member of an
industry which was depressed on account of temporary econom-
ic circumstances unusual in the case of such industry.

(3) The business of the taxpayer was depressed in the base
period because conditions generally prevailing in " industry
of which the taxpayer is a member are such that the taxpayer
is subject either to profit cycles which differ materially in
length and in amplitude from the general business

6
yele, or to

sporadic and intermittent periods
of

high production and
profits and such periods are not adequately represented in the
base period.

(4) The taxpayer, either during or immediately prior to the
base period, commenced business or changed the character of
the business, and the average base period net income doos not
reflect the normal operations of the business so commenced or
changed for the entire base period of such business.

(5) The business of the taxpayer during the base period was
adversely affected by any other factor, resulting in an average
base period net income which is an inadequate standard of
normal earnings, and the application of section 722 to the
taxpayer would not be inconsistent with the principles under-
lying the provisions of section 722 (b) and with the condi-
tions and limitations set forth therein .

(b) The privilege of using the excess profits credit based on
income is extended to taxpayers not entided to use file excess
profits credit based on income pursuant to section 713, if the
excess profits credit based upon the invested capital furnishes
an inadequate standard for the computation of excess profits
because of one or more of the following reasons :

(1) The business of the taxpayer is of a class in which in-
-tangible asset,; not includibLe in invested capital under section
718 make important contributions to income .

(2) The business of the taxpaYer is of a class in which capital
is net an important mcome-producing factor .
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tThe invested capital of the taxpayer is abnormal[,. low .

ec ion 722 (it) prescribes the arlufluistrative procedure re-
garding applicatiuu fur relief undt!r sectiol 1 722 .

19 . Foreign tax credit .-The provisions of law made appli-
cable to the excess profits tax by iecLi0n 729*(a) include section
131 relating to the credit for income, war-profits, and excess-
profits taxes paid or accrued during the taxable year to any
foreign country or any possession of the United States . Thi~
amount of such credit allowable against the excess profits tax
is (a) the amount of sticil income, war-profits, and excess-prolits
taxes reduced by (b) the amount of such taxes allowed as a
credit under section 131 against the income tax . Thus, for
instance, if a taxpayer pays to a foreign country with respect to
the calendar year 1942 income tax in the amount of &25,000
upon income from sources therein and, due to the operation of
the lifnitation provisions contained in section 131 (b), onlv the
amount of $20,000 is allowed as a credit agai nst the income tax
for that year, the remainder, or $5,000, is available as a credit
against the excells profits tax for the year 1942 . . The amount
thus made available as a credit against the excess profits tax
is, however, subject to the, further limitations provided in
section 729 (d) . For the application of the limitations pro-
vided in section 729 (d) to &he amount of income, war-profits,
or exeLss-profits taxes thus made available as a credit against
the excess profits tax, see section 131 (b) and the provisions of
the regulations pertaining thereto . -

21 . Credit for debt retirements.-For computation of credit
for debt retirement under section 783, see Instructions 25-29 .

23 . Application of Section 734 .-(a) In general. -Section 734
authorizes an adjustment to the excess profits tax in certain
cases in which the treatment of an item or transaction for
excess profits tax purooses is inconsistent with the prior erro-
neous treatment of !inch item or transaction for income tax
purposes, and correction of the error is prevented by some
provision or rule of law such as the statute of limitations, res
judicata, etc .

Selition 734 authorizes an adjustment where the treatment
for excfts profits tax purposes i .-i inconsistent with the treat-
ment for income tax purposes either by the taxpayer or by a
"predecessor . "

The term "predecessor of the taxpayer" meAns--
(A) A person will ch is a component corporation of the tax-

payer within the meaning of section 740 ; an d
(B) A person which oil April 1, 1941, or at any time. there-

after controlled the taxpayer . The term "controlled" as
herei~ used shaU have the same meaning as "control" under
sedtion 112 (h), and

(C) Any person in an unbroken series ending with the
taxpayer if (A) or (B) above wou!d apply to the relationship
between the parties .

Circumstances of adjustment are as follows :
if,
(A) In determining at any time the tax of a taxpayer an

item affecting the determination of the excess profits credit is
treated in a manner inconsistent with the .trestment accorded
such item in the determination of the income-tax liabiliLy of
such taxpayer or a predecessor for a prior taxable year or
years, and

(B) The treatmeut. of such item in the prior taxable year or
years consistent[ .%. with the determination under Subehapter E' .
of Chapter 2 would effect an increase or decrease in the,amount
of the income taxes proviously determined for such taxable
year or years, an d

(C) On the date of such determination of the tax correctioit
of the effect of the inconsiutent treatment in any one or more
of the prior taxable years is prevented (except. for the provi-
sions of Election 3801) by the operation of nny law or rule of
law (other than section 3761, relating to compromis,,-..9), ther?
the correction shall he made by an 'adjustment under this
section. If in a subsequent determination of the tax for stich
taxable year such inconsistent treatment is not adopted, then
the correction shall not be made in connection with such
subsequent determination .

Such adjustment shall be made only if there is adopted in the
deterrinination a position maintained by the Commissioner (in
case the net effect of the adjustment would be a decrease in
the income taxes previously determined for such year or years)
or by the taxpaver with rcspcc~ to whom the determination
is made (in case the net effect of the adjustment would lie an
increase in the income taxes previousiv determined for such
year or years) which position is inconsistent with the treatment
accordeil-sudh item in the prior taxable year or years which
was not correct under the law applicalile to sich year .

(b)- Afelhod and effect of adjustment-(I) Tfic adjustment
authorized by subsection (b) of scetion 734 . in the amount
ascertained il~,s provided in subsection (d) of that suction, if ~
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net increase shall be added to, and if a lie( decrease sliall be
subtracted from, tile tax other" ise etanputed for the til-.,al)lt-
year with respect to which such fiwoj : .si*tcnL position i~
adopted .

(2) If more than one adjustat'vnt under section 734 h, ina(h-
bee a use more that) one inconsistent ijusilion is adopted

"'
ith

rest
'c

t to one taxable year, the separate adju'I'lucalb, each till
amount ascertained as provided in subsection (d) of section 734)Lsliall

be aggregated, and the aggregate net, increase or decrease
sliall beadded to orsubtracled trial) like tax otherwise computf-d
for the taxable

*
year with respect i-) which such illculesi'lent .

positions are adopted.
(3) If all of the adjustment ., noder section 734 inude ,it

ace ount of the adoption of nit inconsistent posit, ion ~r positions
with respect to one taxable year result in all

a
ggregate lict

increase, the tax imposed, 'shall in no case be less than tile
amount of such aggregaw net increase .

(4) If all of theadjustments, under section 734, made oil ne-
count of the adoption of fill inconsistent position or positions
with respect to a taxable year (hereinafter in this paragraph
called the current taxable year), result in an aggregate net
.decrease, and tile ainount of istich-decrease exceeds file tax
imposed (without regard to the provisions of section 734) for
tile current. taxable year, such excess sleall lie subtracted front
tile tax imposed for each succeeding taxable year, but the
amount of the excess to lie so subtracted shall be reduced bY
the reduction in tax for inLervening taxable. Years, which ha~
result,cd from the subtraction of such excess from the tax
imposed for each such Near.

(c) Ascertaimne7it of a 7110 allf of adjashneld .-I 11 colliputilig tile
nuiountol'an adjustment undersection 734 there sit 11 fir. L beu

-allied tile arnount of (lie income Laxes previously deter-ascer t
mined for each of tile prior taxable

'
years for which correction is

prevented . The ainount, of cach such tax previou-sly determined
for each such taxable year shall be (1) the tax shown by tile
taxpayer, or b ' v the predecessor, upon tile return for such prior
taxable year, increased bY the amounts previously assessed (or
collcctco~l without, assessincut) as deficiencies, and decrmsed

b '
v

tile amounts previousl
'
v abuted, credited, refunded, or otherwise

repaid in respect . of sitch I ax ; or (2) if no amount was shown as-
the tax by such taxpaver or stich predecessor upon the return, or
if no rettirn was inado by such laxpaver or such predecessor,
then the amounts prcviousl .~ assessed ~or collected xvithout. as-
sessinent) as deficiencies . but such amounts previously assessed,
or collected without a .~scssnicnt, sliall be decreased by the
. In ounts previousl

'
v abated, credited, refunded . or otherwise re-a

paid i
I,

respect of such tax . There shall then Ile ascel-Lained die
increase or decrease in eaclisuch tax previom :J31 determined for
each such year which results solely froin tile Ireatinent . of (lie
item consistently with th,,. treatment accorded such itein it) the
determination of the tax liability . To the increase or decrease
so ascertainvil for each such tax for each such year there shall
be added interest thc!rcon computed as if the increase or de-
crea~c constituted a deficioncy or all overpayment, as the case
may lie, for such prior taxalile year. Such interest shall be
computed to the fiflecuth day of the third month following,

tile close oi tile excc~q" profils Lax tuxahle Year viith respect to
which I liv d'-wrininalitin is ill Then: 'liall be ascertained
the difference 1-4 it ilke or such increases, phj~
tile inier"I attrilmlable to-- each, und [lie :let increase U :
deercase . . U.~-rwlnvd ts'lall tiC H-e Ulaillilit of LlIV adja .~iinvjij
under si-ctiun 734 with to Ill- h-,uje,i,tcnL treattilent
of "Wil iLeal .

25- 20 . Post-war refund and. credit for debt retirement-
(it) Pust-a-ar it-funds .-Section 780 (U) Und (b) pruvidc .~ for tile
rvi)ayinviii tif purt of thccxcc~~profitstux paidfortaxable.

' %
cars

ending after Doccialn-i- 31, 1941 (exe-lit in tile case of a Utxable
year beginning it! t941 aud coding before Jill - v 1, 194 2), but out
beginning after Ille date of cessat iun of hostilities ill the prosen t
wur. For cach ,uch taxable vinir, tile 6ccretarv of Oic Treas-%,
rY is atilho6zed and dircc~tcd to establish -- credit to tile

acconjil of []to- taxpayer of all alnutilit equal to 10 percent of th e
XCC~s profils tax for such taxable year . Within 3 nionths

afli-r (lie payinew in [till of tile aillount, of tile excess 1)iuf)ls
tax fi)j- an%' UCII lUxuble % car, as shown to be due oil tile return,
ljonds of the United Stalc,~ are requirvil to Ile i.-tied in an
aggregate U11101111t C(IUU] to 10 percent of tile tax paid.

Section 781 (d) Innits the credit under section 780 (a) for
all ' v ill xable ~ cut, to all amount which shall not Lie greater Mail
the cxcc~s of the amount of excess profits tux paid (and not
credited or refunded) in respect of sach Year over tile amount
of tax whielt x%otild be payable if tile excess profits tax rate %vere
81 pi-reent, or if tile limitation of section 710 is applicable
if tile amount determined under sucl) section were reduced by
10 percent.

(b) Ciedit for delll I'dil-VIIIeld .-Section 783 provides that,
at, tile election of tile taxpayer made oil file return, all amUllill .
equal .to 40 percent of the amounts paid during tile taxable
Year Ili repayment of tile principal of indebLedliesS shall Ile
allowed as a crediL against the excess profits tax for such year .

The credit under section 783 (a) with respect to ally taxable
Year sliall in no event exceed whichever of the following
aillounts is tile lesser-

(1) Ali aniount equal to 10 percent of the tax imposed
under Subehapter E of Chapter 2 for the taxable 3-car .

(2) In case the taxable year begins after September 1, 1942,
ail amount equal to 40 percent of till; Moonlit by which
the -sitialicst amount of indebtedness dot i ng the period be-
ginning September 1, 1942, and ending with tile close of the
preceding taxable Year exceeds the aniount of indebtedness; as
of the close of the taxable year .

(3) Ili catse such taxable year begins in 1942 prior to Sop-
leather 2, 1942, and ends after Septeinber 1, 1942, an amount
equal to 40 percent of the amount by which the amount of
ii)dcbtedness as of September 1, 1942, ~xcecds the indebtedlacss
a.s of the close of the taxable year .

(4) 1 it case such taxable year begins in 194 1 or ends before
September 1, 1942, zero .

']'Ile term "indebtedness" is defined for tile purposes of
section 783 to mean any indebtedness of the taxpayer or for
which the taxpayer is liable evidenced by a bond, uptc, de-
benture, bill *of exchange, certificate, or other evidence of
jndcbtedjic,q5, mortgage, or deed of triust .

.. I . .." I %S!~71
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FORM 1120H
T-s-Y Da w

Ede-i R.- S .. ke

UNITED STATES
I QA n

RETURN OF PERSONAL HOLDING COMPANY -
(L-NDER SUBCHAVrER A, CHAPTER 2, INTERNAL REVENUE CODE )

For Calendar Yeat 194 2
or fiscal year beginning . . . .... .. .. . .. . 1942, and ending ----------- ----1194 3

PnINT PLAINLY CORPORATION'S MANIF AtM ~DU.FSS

File
Cade --------_--------

Serial
N-1-

___ ------------------------

Di .trkt --------- ---------------

(c.ht"'. Ets~)
--- - -------------- ... . . . . 1-1 . ... . . . ------------ ---------------------------------------------

---------------------- - --------------- --------------------- -_- -------------------- M . 0.

---------- I ------------ I . . . . . . . .. . . . . ... .. . . . . . . . .. ..
. ------ -- --------

1-d SUBCHAPTER A NET INCOME COMPUTATION (S~ I-uuam H)

1 . Net inconic (as defined in chapter I of the Internal Revenue Code) ------------------------------------- ------------------------ ---------------

2. Add: 1941 capital Ion carry-over to the extent used in computing item I . . ------------- - ------- -------

3. Contributions or gifts deducted in computing item 1 . (__- h- 7. 6.1..) ----- - -----------------------
4. Excess of expenses and depreciation over inco- from property not allowable under section

$ ---- ----------------

505(b). cF_sad.kA)----------------------------------------------------------------------- I -_ I ------

3. Net operatinglosscleductedin cornputingitem I .- -- - - - -------- . . .. . . . . . . . .. . . . . .

6. Total of item I to !i . inclu.ive~- ------------------------------------------------------- - ----------------- -------------------------------------------
.7. Lms : Contributions or gifts paid . (F- &hm.k 0)-_--------------------- -------------- --------- ------

.8. Federal income. war-profits, and excess-profiLs taxes (not deducted in computing item I) .
(I- &h'd~ C) - -- - --_--------_---------- ------------------------------------------------------------- ------

9. Ircome and prifits taxes paid to a foreign country or United States possession (not deducted
in computing item 1) -_--------------------------- ------------------------------------ --------------- -----

lo. Amounts paid in liquidation of liability of the corporation based on liability of a decedent to

$ ------- ------------

pt ., make contributions or gifts . (Alo~ -) .. .... . . .... . . . . ... . . . -------------_----------- --------- --------------
11 . so" A net income (item 6 minus total of items 7 to 16. inel .ive)--------------- ----------

UNDISTRIBUTED SUBCHAPTER A NET INCOME COMPUTA-FIO-N--(S'~,.-I-.u-.-t,--I )
12. Su6chapter A net income (item 11, above) -------------------------------------- ---------- - -------------- ----- :- ----------------------------------

.13. La" : Dividends paid credit . T- 5,Wk D) -------------------------------------------------- --------------------_ $ ---------------_---1
4 . Amounts used or irrevocably set aside to pay or retire indebtedness of any kind incurre d

prior to January -1 . 1934 . (F- ~d.6 Q . . .. . ... . ... _ --------------------------- ---------------------- ------------------------

i------
15

. Amounts distributed in redemption of certain preferred stork . (s." ww~ ---_---------------- I . . . .. .. . . . . . . . .. . . ----- ------
16. Urastributed subchapter A net income (before applying section 504(c)) (item 12 minus total of items 13, 14 . and 15) _ . . .
17 . Less : Dividends paid after close of taxable year, excluding deficiency dividends as defined in section 506(c) . oo h

. . ... ..
. . .. .. . . . . . .... . . ... . . . .... . . . . ----------------------------------------------------------------------------

1`8 Undistrib ted 3u6ch terA net incomeu P . . .... . . . . . ------ . . .... ----_--------- -----------------------------------------------------------------
COMPUTATION OF TAX

19. Surtax on portion of item 18, not in excess of $2,000 . at 7% -- ------------ ------------------------- ---------------------- . . ..... . ....... . . . . . $ . . . .. . . . ....

20

*

Surtax on amount of itern 18. in excess of $2,000. at
85% ------------ - ----- ------------------- - -- ---------------------------- : ------- ----------

21. Total surtax due (total of items 19 and 20) ------------------------------------ ------------------ ---------------------_--- 1- ------- .. .... . .

$ ------------_-----

----------- I . ... . . . . . .. ..

$ -_-----------------

.. . . . . . .. . . . . .
$_ ----------- . . . . ..

$~ -_----------------

COMPUTATION OF ALTERNATIVE TA X
22 . Undistributed subchapter A net income Ia_ Is .-I ------------------------------------------- - ------------- . .. ... . . -------------- . . .. . . ..

.

. . . . . . . $

23 . Net long-term capital gain. --------------- ------------------ ------------- ----------_- _12-0 .... . .

24 . Lass : Net short-tamca-pital loss. (F,-&1-1~C.F-H ;G)_ ----- -------- ------------ ---------------- ------------- --

25. Excess of net long-term capital gain over net short-term loss ... . . .. ------------------------ ---------------------------------------------- . . . . . .. . . . .. . . . . . . . . .. . . . . . .

26 . Undistributed subchapter A net income reduced by excc~s ., item 25. ... _ ------------------ _ ------------------------------------------------- . . . . . . . . .. . . . . . .2
i~ - : r : - : r - oo. rtax on port on o tem . not n excess o . , at / . . ... . . . . ... . . . . _ ----------------------------------- __ -------------- ~ : --------------

28 . Surtax on portion of item 26. in excess of $2.000, at 85 ----------- ____ ------------------------------------------- -------------

29. Partial surtax (item 27 plus item 29)____ -------- -------------------------------------------- ----------------------- ------------------------------- ---------------

-M . 2570 of item 25 ---------------- -- -- --------_- . . .. . . .. .... ---------------------------------- ------------ ------- ----------------- . .. .. . . . . .. ----------
31 . Alternative tax (item 29 plus item 30) ----------- -------

32. Tax liability (item 21 or 31, whichever is le!scT)

Fu ish below the names and addresses of the individuals who owned, directly or indirectly . at -y time during the ! .,I half of the taxable year, more
than 50 percent in value of the outstanding capital stock of the corporation :

(1) -------------------------- - --------------------------------------------
(2) ------- --------- -------------------------------------------------------

(3) . ... --------------------------------- . . . .. . . . . . .. _ ------

----------- ----------- 1 -----------------------

(4) -_- -- ------------------ --------------------------------- -------- -_ I _ --------------- ------------ I— --------------- - ---------_------ __ . . . .
.

. . . - ------------------- -----------------

(5) . .. ----------------------------------------------------- - ------------- I ----------- ----------------_---------- : .__ I
___
-

-
__ - ____ I

-------------------------
AFFIDAVIT (Sea 1-tr-ti . . E )

We. the undersigned, president (or vice president, or other

p '

ri-pal officer) and treasurer (or assictant trea5mcr, or chicf arcv.unti~, officer) of the
corporation for which this return is made, being severally duly sworn, each for himself cictses and says that th ;s retorn (including any accompanying

schedules and statements) has be= examined by him and is, to the best or his kno~vlttdqe and Wid, a true . correct, ~nd ceimplao return, made in good
faith, for the taxable year stated, pursuant to the Internal Revenue Code and the regulations usued thercund-ar .

Siibscri6cd and av im to before me thi s

----------_--- day of ------ - ---- - ----------------- - - --- 194--- -- - --------------------------------- I ------- I ..... . . . .. .. .. ----------- ----------

----------------- ---------------------------------- - -- -- -- - ------------_ -------------- ------------------------------------------------

(It thi, return was prepared by soma person or persons other the . fn.en, r onpl~-y- d the -por,ti-, -he foll,wi,g affid-it .,rt 6, --ted)

AFFIDAVIT (See 1-troction E )

I/we swear (or affirm) that I/we preparcd this return for the innon named herein and tLas . t1u: ieLurn (including any icconipany ;ng schedults and
statements) i3 a true. correct, and complete statement of all the information respecting the tax liability imposed l,'y 5-6 ., 5(~, of the Irte-I Pa"'-e
Code of the person for whom this return has been prepared of which I/we have any krovl~dgc.

Subscribed and sworn to before me this ----------- I ----------- ---------------------- ------ -------------------------

- ------ - ----- day of --------- - ------------------------------- 194

....... .. . .... . . . . . ..... . . . ------_------------- -----_------
(5'- ..d 611. 4~- -)

I li~h- p--,, d S.- -rd derig
Adlr,- h .1ff . .. . bir ". r

+ C.

(S;'-a-1'-""i'd--.)

----------------- - ---------------- ------------ I --------- - - --------
(Se T d "-. '_~. ~~ "t-)

----------------------- ---------- : - ------------ ---- i------------------------- - .
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Sd-dW. A-40ECESS OF VKPENSES AND DEPRECIATION OVTA INCOME FROM PROPERTY NOT AU_O'VABLE UNDER SECTION GGS (b) . (5- 6~

L X6d of P-V
I LD- I __ _

A-..d QJ_ B. .6
I- R,-". 1--- 1-tD--

$ - - ------------------ ------

A-r'.'= 7. 1- 1-R_ L F.- T~__ 6
C~_ 7)

-- ------- --------- ------ ----------- - - -------(d) --- - ---------- ---------- ----- - ---- ---------------- I ------ ---------- -
-Total excess of expenses and depredation over I-L .1 other cnmpemsation. (Encer as iten 4, first pag~_)--------------------------------- 1 1 $ --- ----- i__

Explanation of expenses entered in column 5 ------------- ------------- -- - -------------------------------------------- ------------------------------------------------------- - -

n'_a_r=__s----m__d'_a__d'cr--- - exact -----o,f-p--- ensoa n ----s'_f_'r_c_r---w__h_m___'r---m_t"~' _r_'o_t_h--c-r- --- se"of-,- 'e"r 6h -h- I L'0' zh- ---p"r_o'p'_c' ~'ty---------
- - - -------- - --------------------------------------- --------------------- - ----------- ------------------ ------------------- : ----------------------- -- ----------- _ -----------

----------- - ---------------------------------------------------------- -- - ----- - -____ - - ---------- - - - - ----------- --------------------- _

Nsese and Addrm ofOrpnizatios A-t N.-" Add- I' A--t

- -- - ------ $ --------------- --- -- --- ---------- - ----------------------------------------------------------- $ -- - ---------
-- ------ --- ------------ I -- - ---------------------------- - ----------------- - ----- ------ - ------ - - - ------- ------------ - -

- - - - - - - - -------------------------------- --------- - ------------------ -- _ - ------------------------------------------- ------ --------------_-------- ------- -------- ------

- - --- - ------------------------------------------------------__ --- - ------------------ ------ -------- ------------------------------------------------------------------ --------------

Total . (Enter as itern 7, first page, subject to 15 Percent limitation)---------------__ . . .. . . .. . . . . .. .. . . .. . . . ...... . . . . . . .. . .
-
------- _ ------------ 1 $ ---------

N.t . . ofTax T bk Year A--t N.- .~ Tos T-61,Y- A-t

--- -- --- - ---- - $ ------------ -
--------------------- ------- --------------------------- _ - 1

. . _ . .

- - - - ------- ---------------_-------- ------- - -------- - ---- - - -- ----J------- ------------------------------------------------------- I ------------------------ -- - -- - ------------ -------

Total. (Enter as itern 8. Krst_PaR0---_. M ------------------ MM M.-M . .Mmmmm--M-mm-m-m--M--MMMM-M- .Mm --- M --- M__MMM__MMM --- MMM ---- --__-_M $ ------------ -

-NOTE I .-D. not inch,&-~- i-Posed by -Lions 102 snd 500 of tho Int-I R-eo.e Cod, . by 6~ --p-diou -ti... .1 . pri : ic .- t. . I. . .
NOTE 2-Th dm6md val~ tice-profits Is, impooed by section 600 of the Internal R-- Cod, th-ld not L~ 6,dudd h- -~ t"w d .d.ai- in item 8. fi,!t P.V of this

,&-bt huld L I.!:- as . dod.tion in the munt mt,r,d as it- 1 . fint pas, of t1,6 --

S~h-l . D.-DIVIDENDS PA :D CREni r . (s- i--i- ii)

1 . Taxable dividends paid, excluding (a) dividends claimed in the preceding year undcr section 504(c). and (h) deficiency dividends
as defined in section 506(c) . . .. . ... . . . . .. . . . . . . . .. .. . . . .... . . . . . ... . . . .... . .. . . . . ... . . . . .. ----------------------------------------------- ----------------- $ -------_-----------

2 . Consent dividends credit. (Submit schedule) .---- - -- - - ---- -- ----------------------------------------------------- ------------------
3. Taxable distributions (total of lines I and 2) .. . ... . . .. - ----- ---------------------------------------------- ------------- --------- - ----------
4 . Net operating loss of preceding taxable year (not in excess of the adjusted net income) . (Submit

-------5 . B nk affiliate credit----------_------------ -------------------------------- ____ ' --------- - ------------ - ----- - - - - --------------- - ___ I _ :-:
~E_

-6 . T:tal of lines 4 and 5. or adjusted net income, whichever is 1=3 ------------------------------------------------------- - - - - - ---------- --------- -------_-----_- . . . . . . .

2 '
Dividend carry-over from first and second preceding taxable years . (Subm:t schecule or cnmputation) ----------- - ------------------- ----------- . ... . . . . . . .. .

~8 . Dividends paid credit (total of lines 3. 6 . and 7). (Enter as item B, first page) -------- - --------------------- ----------------- -----_-----

1 . Description of indebtedness.-------- - - -- --------- - ------- ------- -- -- - ------------------------ - --------- -

2

'

Date incurred or - - - - ----- --------- - ------------- ---- ------------------------------- -----

3. Date due--------------- - ----------------------- --- - -------- ----------------------- ------ ------------------------------- ------- - - ------------------

4

*

Original amount of indebtedruss ..------- - ---------------------- $ --------------------- --- -- $ --------------------- ------ $_ ------------

5 . AmounLused or set aside prior tojarruary 1 . 1934 . to pay orretire such indcbt-

edness.. .... .... . . ..... . . . . ..... . . .... . . . . . ..... - ---_------------------ ------ ------------------ ------ --_--------_---- ------ ------ -----------_-- . ..... . . . . .

6. F.%cax, of indebtedness on January 1 . 1934. over total amount used

0, setaside prior to that date to pa y or rCtiyC such Wetbedness.......... . . .... . . . . .. . .. . . . . . .. . . . $ - ----- - - ------
1934 " ----- . . . . . ..... .. . . . ... . . . $ $

1935 -- -------------- ----- I --- ------ --------- ------------ ------ ------- ------ ------ --

7. Amounts used or set aside to retire such indebtedness during the koHow .
936 - __ __ -- - ----------- ------ --------- - ------------- ------ ---- - - ------ --- ------

ing calendar years. or during fiscal years beginning in such calendar
27 -- -- - - ------------------ _- - -------- - ------------ ------ ------ ___ - - - -- ------

yea"
193,8 .- - -------------- ------ ------ - --------- - -- ------ --------

1939 - -------- ------ ----- ---------------- ------ ------

940,_ --------

941 -- ------- --------- - -- ------ ------------- - -------- ------ ----------------

S. Amount wed or irrevocably set wide during the taxable year covered by this

return to pay or retire such . . . . . . . . . . .. .. . . . . . . . .. . . . . . . .. . . . . . .. . . . . . .

- ------------- * ---- -- - _

_

9. Total of lines 7 and 8 .. . ....... ... . . . . . ....... $.. . . . . . . .. .. . . . . . .. . . . . . .. $ -------------------- .. . . . $

10. Balance of indebtedness (line 6 minus line 9). $ $

11 . Indicate separately :
(a) Amount actually wed during the taxable year covered by this return

to pay pr retire the indebtedness ... .. . - ------- - ---- ------------_-------- $ ------ _- -------

(6) Amount irrevocably set aside during the taxable year covered by this

return to pay or retire the indebtedness, but not actually used dur .

ing the taxable year for such purpose --------_--------_--- -------- ----- $ ----_----_-----

12. Portions of amounts entered on line 8 above. claimed as deductions for th e

taxable year covered by this return . (Enter total as item 14 . first page)__

$

_ . ------------------- ------ $ ------

Indicate by check mark whether the deduction claimed in item 14 . first page of this return, represents :

A 0 A!nount actually used during the taxable year to pay or retire the indcbtedn~ ;

B [3 Amount ir evocably act aside during the taxable ymr to pay or retire the indebtedness ; or

C 0 Combination of both A anIf B.

There must be furnished all of the facts and circumstances upon which the taxpayer relies to establish the reasonablerim of the amount claimed as a

deduction. Describe fully the plan for payment or retirement of the obligations . indicating date and method of adoption . and, where the plan is covered

by a mandatory sinking fund agreement or similar arrangement, submit, a copy of the indenture or agreement by which the fund was established and Under

which it is maintisined

.. . ....... . . . .. . . . ........ . ......... ... . . ...... .. . - - ---- - -------- - --------------- ----------a
arnotmt claimed as a deduction in itern 14, first page of this return . represents an amount irrevocably set aside to pay or retire the indebtedness

explain fully the circumstances and method by which it was irrevocably set aside

S~h~W. E.-AMOUNTS USE. OR SET ASIDE TO PAY OR RETIRE INDEBTEDNE.SS INCIn-D PRROR TO JANUARY 1, 19- (- 14 )

Sd .d.6 C~FEDXRAL INCOME . WAR-PROPI-M. kND EXC~-ROFITS TAXES- (~- 0)

B.-ONTR :8UT .ONS 0 . CrFTS PAID . (5- J---, I
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HtISTRUCTIONS FOR FORM 1120 H

1-942 UITTUD ST.ATJP; RE TI URN GF PERSONAL HOLDING COMPANY 1942
(UNDER SUBCHAPTER .4, CHAPTER I INTEIMAL REVENUT. CODE)
(Ref.cont.-- to the I.t.-i Ramon. Code, th.,.i. . .Led)

Taxpayeris -will find It helpfd to read General Instructionz (A) to (J) before commencing to fill in their returns and
to read the Specific lnattruc!~crz in connection with fiNing in the items to which they refer .

GENERAL
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;iII111"it", vnll

an ,I" :
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L_ 11o,
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,it ie- L, ,~ek,. o UjIt,

If- :1,; .!), j21 . ed 11 o.

be c-c-d 6, to"', Au,lj 1', fil"d I-. 0~ i-ole'
y- 19 :,.! 1, fiee.t ".e. to ndi"!~ ill A 1-al ,er

I-L vzd oil Itic I-L day o! - o!LI;j L' :'.o

TI,o ds~.blished accounting period must be 0hered to for all years no
permission i3 received from the Commissioner to make a change . An
,ppli,,Ii,, In, , change in Lh, -counting period should be made on FormI ~,

the

,
of and forwarded to the colklitor prior to the expiration of 30 day . from

ow oi the proposed period for which a return would be required to
effect the charge,

(C) Bests of riettir-If your books of Account am kept on the accrual
basis, cporL all incoine seemed, even though it has no~ been Actually re-
ceiIed or entered on the books, and expenses incurred instead of expenses
E:id. If yo- .!~Iiksuiro, onoL kept on the accrual bmi., or it you kept nal

Am, make -I let 0
.

a cash basis and report all income received or
-ted.-,tivcly~ recei-Il : . . . h An bank interest credited to your account ."d
.OuPun bund tutreal. eitured, and report expenses actually paid

(D) Wleli and where return must be Oled- Return. must be filed on or
before the 15th (lay of the third mooth following the close of the taxable
yrar with the collector for the dist-rict in which the corporation's principal
place of b-inces or principal off to or agency is located. In the came of a
~orcigul corporation ,ngagcd in business within the United SLatces but not
havintz, an office or place of busincus themin, the return eliall be filed an or
t,cf,re tho Bib day of the sixth tiroth following the close of the taxable
yeer V-'iLh the C~Aicrtor of Internal CIentin, Baltimore, Md.

(E) Sigoatures and torincation-71he return shall he oworn to by the
plcli~llent

. i
::. pocsid .nt~ or other principal tifficer, ad by the treasurer,

as.i . .,it tre-uner, ,, chief accounting offimr. Whom the return is actundly
prepared by souni per- or persons Other than officers or employees of-the
corporsiLu-, inich pereen or pensona must executo the affidavit at the fool, of
first page .

0') When mod to whom tax .moost be paid.-The tax most be paid in full
wlicn the r(Au,o is hind, or in four equal installments, Am follows : 0. or
before I, -ILL do Of the third aeond, ; on or before the l5th day of the
m

I n,(!;e hl 0
.ti n, ; I, Or Lfom the. 15th day of the niuth month ; and on or btfore

the 15tb day of the twelfth mo7itb following the close of the taxable year .

If any iniliall-L is not paid on or before the itate fixed for its payment,
the whole arnotint of the tax unpaid hall be paid upon notice and demand
by I!'. cozi.toir.

The tax way be poid by mending or bringing with the return a check or
mon- o,I,,r nrilwo to the order of "Collector of Internal Revenue." Do
not oLd cash by mell, or pay it in person except At the callector'a office .

(G) Pentiltice.-Fo, fad-e to make and file return on time .-Five pereent
to 2. portent of the IMOUUL Of the tax, uldem much failure is due to reasonable
cause . anti, in addition, where rail"m is willful, a One of not mom than
MAIM or iin prison ment for FeiL more than 1 . year, or both . together with
the costs of prosceution.

For willf,11y albeaphait to made o,, de.foat payment of aa tax.-Not mom
.ban $10,000 or unprisoomoriL for not mom than 5 yeters, or both, together
IriLli the oms of pro-otiect .

Far 4,proo,cl, do, to -glip-re or fraud.-Five percent of the amount of
the de"',j'- :y if due to nughizent. or itutonti.n.1 disregard of rules ad
reguln',lons -thout intcni, to defraud, or 50 perecat of the amount of the
deficiency it due to fraud .

(11) thdfirtilion or Subehapter A Not Incom-Section 505 deficies the
Lc,ro -~~ :bcbnutor A Net Income" for the purtesies ofautichaptor A Am the
net itee-Ime, itb the f(direving adjustmente :
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&I, wo, JxIat'y ' . M i, to u,,J,o1lI LIc plvlllj~d Ilk
-uni

.14. Is
il k is.1d allprinW

.I. is .
z lot, P

"I'" Z_
_L,tv

.. 11 OR., 1, 1-bdostia.11.1- uas~ I,Y . the strit .g'utine peoln. . detuat me it. Y.~
Irv 11,1, 1, ldy

1914, =deu Vle
a

at. flI . let III .

(J) Definition of grabs income of certain insurance companies for personal

holding romfusay -.-rb. t- .u
"g'.4

. - 5,bAAZ '

me W. a. -
th=1ilin or libe

-1 couu,, as dcli-d in section 204(b)(1),=Od by . . of."'ini . the c."' of p y th an. unt,
fo . . in-oad, as defiolid in -Lmn 2131sl(b)t(l), and the amount of e
incurred, a defined in .-titu, 201(b)(7) . oil clcrass~d by the arxi
ductible under section 204(c)(7) (rclating to tax-free interest) . (See election
507 .)

SPECIFIC INSTRUCTIONS
The following instructions are numbered to correspond with item numbers on the first page ofthe return

1. Net income .-Enter the net income, for the taxable vear computed
in

... .
it the provisions of chap,,r but without mg.rd to see-

lion 47(V)'('~-`-I
.'ting` to income pl-rd on no o.1. :.ud basis) . In the -sc of

doluestic slid r-idenR fm-,:gucovpo-tio- migitied in trade or business toit,, Uuitcd Steles, tilie i I
. as nuted alb- c, is the amount shown

i-n 35 , pag to! "~07'1 'c 1, Form 11 .

1 !1
the case of a

nonre,ihicut foreign corporation (nuL ngagcd in trade or
lo-ine, 1, ithin the UniWd State,) tvidell qualities as

. I_ at "' d, ` in
pau~

. d --r section 501 I t let foreign [--al l
331, the injount to be entered in stout I as the net income mustder sectit"

,be c ..
. pitted

under s-tion 119 rather than puder sectilm 231 (a) . Net in.
cunlo Otllm,,F~~,iltc I I,., addition to n-ane fr. . 4 1 otl,,, ,
, ithin

a I
. I ~. from -les or exchanges u!

. vitl in te

Uj,itcd State, ci including stock.,, sec,mil k-x, and commodities .
A though such gaiiis are not subject to normal ta, under section 231(.) .
chapter 1, they are subject to the surtax imposed

b3
cidim, 500, subcluip-

ter A .
rZ 'ecti- 505(d) priveidex 1h

. t
tic, net income idail be clunpflic.,flutit,hicut

agned to section 117(c) (2) (relating to rules for application
. i . .a

carr-over from 1941). If it le
amount of a net allort-terin capit.1 I .;x fee

the taxable vear 1941 (no, it, L---, of tile 'let income for such year has
been .11-ca in full or in part against any net short-term ea let gain, suchn Pi me I. it . I,
amount im allowed used in cowp tiog the amount of net imi.
should be crit-cl in it.. . 2,3

.
Comet zotico . , gift. dcdvieted nil,r seldbut 23(q)~Sr.tioei 23(q)

provide, I- the deduction of contributions or gifts paid within the Lxab)e
year to the extent of 5 percent of ~h. net h-me c-umned without the be.c .Fit of 'n

'It ded uction while section 505 provides Mutt it) -inputing sub.
ch .ptc, A net income thert, shalt be H.. cd in lien of the (h,ducti- allowedI" _:tmn

23 (q) contril tmu, or gifts of ilpc.cified lypes paid withi . it,,-
taxahle your to an amount %~Idcli does not exceed 15 p,r,,"l

of
th,

"I,incoint- co~oputcd without the benefit of syli,deduction nnd the dl~ductw .
allo-d it ider suction 23l,i) . find witiou t t le d .1-tio . of the

... . .. .. ..
t

chsall-cid mide, -Q 505(b) . P-isi- for ded-tio larg-tIf
wee is made in :-o 7 and in order to ~ho . t!~c c. int . ino... . ..

u~~".n no !'tell the iu-~=l lindinti- is b-cd the . lmua H.-d under
Section 23(q) and deducted in computing net inconic under chapter I fitom 1) .
Mmuld

be
entered - itern 3. (Sce Specific hist-etitin 7 .)s

4.
E '-

of expenses an
d

depreciation ,,,r income frmw property not
allowable and ., -lon 505(h).-Scefi- 4050)) lum-ides a hAl

.w

.:
der -n. . zw.-sc-, r- --c .-Irte'

I dVu - ==x-'_e "' -,-- oI -n nw, Ictucl, . w'l~ltll unm I
I I oa, P!y'd I, 'Ila- .1 ---nco, .1 polos~y or .~, -1 1,v W) bI su-d Is I.

1- 1 Itite,
-o". x"' Z" ~-cf'

, in. "sb,
PIpi

i 1, Z' bi,,,,,d w-,, -IT.1-1 V .6- 1 with

uls PM,.I

1~. to. C

I, o,., too hi,twel bt .liabl., - If ...
"' I-wed . on.

Elul. tn
:ur

"" . I - 11-1-111--lool . . lht --01 If 0" -7 W..ld Iti~ , 'A,, , " . II.1h, PI.P

- `:
.I .u, to Ill. If .. i,leacies.

I F rati ric,i-d rent or other compensation for the use or rig,ht
z", I iswhich vx -, than the u . if the c.pers. incurred in

therewith ., eductible unde, 23(.) and tL. el-ect,hi-I.
tim, .11-bic under -tiou 230), S,hcdub, A should be I'd

I' on"of the -pcmr., m,d delu-i.ti- over the mnt or other co,.pcn,.-
tio~~ olow . themin should 1), eme-d , itrin 4, first Pa ;efof the return,0 t, 0

less it,, -ep.r0ion is prer-ed to ~tnhlish the propriety ne tied . tion'f C,
tu, th-tisfectim, M fit,. -musli .rer .

Th- burd- of -Of will c.;t upon the taxpayer to iluidain the deductionof 1,
uu,~c__li" :. he grergilic, uf tln! c.xlw_-cs allowed tint er scetion 231,,r crd

allo-1 u 1- -,tiou 2 .3(l) in --. of the rent o I I
d,rived frout thl- 1,,,,P,,t, . A -youtiti claiming

-eh 1"'
s:,oIt, i. I

i

", "r

tilling b . "'chedola
A, rxtt .rl~ to the return a W . ntbsel~'i'::,

lorlh it, ci-ont for cli-nee . I
.

tho dl, d "i.n ., together with . "'cupicu,
s 9 1,. .. .

.
.:~, l,'f f .,,I :;, ciren t.,,.~,dciir Oc .t. no w tell it relies in

port l, Such sta nt shall include :
(I) A,,h-ripti ;f the icrop-t, ;
i1o 'M- -ni - ot - ba~i, b, th~ corporation and the nature and valtu,

of paid f- it ., peop
', c') ;,z. .. .. nud i the p'=Yo; . from whom acquired and the

dsie I'll,
7f

;
(4) The u-,, -d addres.9 of tim p-on to whom lenFed or rented Or

file prr, on rs-ru,lit d to use, the. .1~roilcrt anti the liniol- of A
an 'isst-k, i b, rnernih- of fit, family-

'- ' he d Y Inch I"' 'd fileTh nature (rn~h, securit ;-, crviccs, etc-) and rr,- ninount of the
emit. or other coltup,nsation mccived or accrued for the use of, or the right
to uxe, the ii-p-tv d.riog lici t-bl,- ve- and for each of the five Pre
eculing years all(] the .. .... .. . t . t1n, expo-,, incurred with respect to, and
the depreciation ,ud .in-d

on,

file lue !erty or such yea"L highest obtain-(f) Evidence that It,,: ot or other compensation was t
able slid if none was re-ived or accrued, a statement of the reasons therefor ;

19) A copy of the contract, lcm,c, or rental, agreernent ;
(h) The purpose, for w-hich the property was used ;
(z) The businces carried on by the corporation with respect to w-hich

the property was held and the gross mc,~,nuc, e .p.-7, and Wfinctnue
deri-d frorn the conduct of such busine

le
_~ or the taxab e year and or cm, i

of the five 1,mrcdi .g yc-, ;
(j) A iitabunent oi . any reasons which existed for expectation that the

operation of the property would be profitable, or a sLatern nt of the micesiRyfor 9 sm
the use of the property in ~he business o the corporation d the reaso-

If tho pe p-ty - acquired ;
(k) Any other information on which the corpoeation relies.
7. Contributions or gifts deductible under section 505(a)(2).-Aut nntcd

end., Specific Instruction 3 above, the amount deducted under metiort 23(q)
in compoitinic net income under chapter I is to be m7tomd to income tinder
ite, , 3 . F .-Nh in Schedule B details of the contributions or gifts paid
wM 'in the taxable year to or for the. use of doncle, described' in i,c~tbm 23(q),
and enter the total amount themof m iten, 7 except where such total
exceed . 15 percent of itern 6 rnimis ite . 5, in which .. . the . to . sot to bec
.tcmd" item 7 is 15 p .. .nt of hem 6 ini-et itern 5.

If a deduction is claimed in item 10, no deduction is allow .bl-c I. item 7 .
(Sice section 505(ri)(3) .)

S . Federal income, -profits. and exces-prollis taxes.-Scttiou 505(a)
(1) provides the' there hall b- allowed as, additional deduction' .

losiot) I-Ina. w . Mm .tid osIls ts., ld I, seecs,s] d.d .. J. L-hl .
- -1 w1k,'os!

;p,
w.

,
dIldIrli.. ecl, -1-.; Nu .,u-l.di.Z 1W dh,_ull . M, or I _no.

.11 prior - = I ., e,coripIldaig to enhal If rb

"w"'et aFurnish details of such items in Schedule C and enter the total amount in
it . . 8 .

9 . Income and profits taxes of a foreign country or United States posses .
sinn -The foreign Lax credit permitted to domestic orporations by section
1 31 ~vitb respect to the taxes Imposed by chapter I isenot allowed an a credit

with respect to the surtax imposed by section 500. 'However, the deduction
under netion 23(c)k2) of income, war-profits, and excess-profita tares im-
posed b3 the authority of any foreign country or possession of the United
States i~ permitted for the purpose of computing the undistributed truts,
,lisp,, at i .. . ta --bicet, to the sn,tax imposed by action boo eve.t he LIxp .,c', ,at_ .

a credit for such taxes agatimi the taxes-imposed
by chapter 1 .

Domestic corporations should enter in item 9 the amount of such taves
shown on line 4, 9cliedule &I, Form 1120, w-here any portion thereof has
been claimed as a ci edit in itcui 42, page 1, Form 1126, but if such corpm.
Imns have claimed such ta- a- deductions under section 23(c)(2) In
voinputing net income subject to tax under chapter 1, no entry should be
"cide I . it .. U .

Foreign corporations should treat such taxes as deductions to bc allocated
in accordance with ,lection I I0 in the computation of net income from sources
within file UniWd States and in such cases taxes of this nature will be re,
fiected in the net stated in item linstead of being stated separately ast

&dotti on ,
.

itc . 9.

10 . Amounts paid in liquidation of.linbility of a corpilration based on If&-
bit, Y of a decedent to make cimtributions or gifts.-Scctiofi 505(h)(3) pres-
vid,~ for the following dcdu.ti .. :

-rup. -.4:4 omn,0 1,'",17 1 . IM,~ I.. loss. andttldd .1"'Id ill
. Mbilityst = ,f v, d,9r

b-1 I. It- 4' 1 1 ~ I '
i
' .. 1-Z I~~ w, buttow r~ Iu W or Ig ttM

- ad

it, acu ... I o_ -m,
11, h* g t I'll 11, ill

y If the dtleal- ..1sted
pro, t . a.av No u.u .. 261i t. 111.2 .411 .nd.,=.Ph (2) W thil rubdia. as,
. l .W . "., la J .duelw . 1. .14-W ad . Uol,-

(Pamg,.ph (2) rehitc, to tic, !in' tied deduction for contributions or g!fta
paid, Sce Specific Instrucl ... 7 .)

Anv deduction claimed under this provision of law must be fully explained
in P. statement attached to the rettun.

13 . Di~id-d . paid credit.--- Enter - item 13 the amount of the dividend.
I,.9id cmdit as -uputed it. Scledutc D . (See also .General lastruction .I.)

duplicnti-n . .1 - !it all.w .ne- with respect to any "d fickincy divi-n o
dends" k perinaLed. 1 1 a corporation clain I and rece an the benefit of the
pirovisionsof section 506 LacJ ul- a distribution of "deficiency dividends,"
t It dist,~bu tion does not become. a part of the basic ourtrLi credit for theP,,,,)

.s. Of imbrit,pt- A of chapter 2 .

I .I . Amount used or irrevocably ct aside to pay or retire indebtedness

of any kind ine.ur,ed prior to Jurcary 1 . 1934 .-Enter as itcria 14 the total
amount reflectcd in line 12, F~hcdule E . Section 504(b5 provides that in
rk'Wrinining "undistributed subellapter A net income" them shall be cle,
duacd aniounts used or irrevocably et. aside to pay or to retire ind.btadriestal

it curmd prior to JanuDry 1, 19.14, if aOf I , in I . uch amounts an immovable
tc, to the ~i- and ~crnct of surb indebtedness.

Iodcb1,d,c--Tho term "indebtodness" means an obligation, absolute
sod not onting-1, to pay, no ', .an,, co, within a gi-~ time, I . -h or
other nieditun, a lixed amount. The term "indebtedness does not include

Von
of . corporation oil it. capital stock.
liess niust have been incurred (or, if incurred by assumption,

assumed) by the taxpayer prim to Jnn,wry 1, 1934 . An indebtedness met .
rb,n, :,-d by bond ., -Ws, or mh~, oh 1g.timi. i-ucd by . cor nation isch ill d ti. . . .
ordmar-11,:iricurred m of the dnte. so o ligritiomi am issued, an ntof

such indcbwrlncss i- the amount, mpr=tcd by the face value of the
obligations. In file c-, of m.news or at er changw in the form of "
indebtedness, so long ~ the rein 'miclhip of debtor and creditor continues
brt,,7,~,.~Ie and hi, creditor, tlo~ giving of promise to payb, it , cav

will let have file eff"', of changing the date the indebtedness
u ., hu,urmd .

,I Itulf. -d ,, i-t,asibly . .ide.-The dcd.Itio. I,
"ll"

wo,bl., I . any .
taxable year, unly for amounts -ised or irrevocably set neid. m thilt year .
Th

. ";v
setting ic,ide must be to effect the extinguishment or

' ""' or I o"abledi.,charge of to chtedness . Sm-, therefore, in the ease of renewal and other
ch.nges to the for- of &it indebtedness, the relationship of debtor and
creditor cmitin . bctween the. taxpayer and his creditor, the more giving
of a new Pr(lifn- to pay

b y
the taxpaver will not result in am allowable

deduction . umunt, are
'a'

'i~de in mveyeser,wd.cl-tioni-11-lible
for -h amounts for . later year in which actually paid. As long w all
other conditions are satisfied, the aggregate amount allowable as a, deduc.

'in
n for any tasable year includes all amoun

0
(from what.,- on-) used

.ad , as well, all amounts (from whatever source) irre-clabli cle .
ir;"pective of whether in cash or oth,r madium. Double d1cfttiton-Vare
not perruittcri .

If Me -mmix v,ith rtf-... to thi, rin and far- J the
indeblednes .-The reasonableness of th~ amounts wed or irrevocably stat
.~id . ..;t be dacromcd by reference to Ill. at . and terms of the parti-lat,
indebted-s . lienec. all the facts and circumstances with respect to the
nature, scope, conditions, amount, maturity, and other terms of the pa-ticui

.r ind,btcft .-. lost be --h .wo to c .ch case .
Ordinarily al, atnount, used to pay or retire an indebtedness, in whole or

in part, at or prior to the inaturity and in accordance with the terms thereof

- 'it
-u-iiiercd ectem-bic, and may be allowable as a dOduction for the

b.
nhi c

year m i ~m u.-J, it no adinsunent is required by reason of an amount
set aside in a prior vear for pav~otent or retirement of the artme indebtl,clet .

All anim-0 irrv~-ably set aside foe the payment or retirement of an
indeb chiess in accood-ce with and pursuant to the term~ the ol d

t' ion to trustees i
, of "" .

ig :tion,
for

"T"ple, the . inual contribut `aq. d man

dat.,y taking fund agreement, will be considered mi complying vAtb the
statutory requirement of masonablonest . To be considered reasonable, it is
not necessary that the pian, o, retirement provide for,

- "'t cb.v tt!aside of amouniu, for years prior to t hich the pit n is g2opters BeR .
ever, if a volunl;v-v .~Ian wns adoptr~catpriiowto 1934, no adjustment 1, allow-
able to mpc,t of 'he amounts set wide in the years prior to 1934 .f , dif h

General .-The burden o proo. wi rest upon t a taxpayer to 5ustain*the
deduction claimed. 'I'licerfore, the taxpaver must furnisir the Information
required by SchedL ;c E of the return and such other information as the
Commix,iioner may require in substantiation of the deduclHou claimed. .

15 . Amounts distributed In reclempflen of certain preferred stock-4lea
section 504(d), quoted tinder General Instruction

,
.

17 . Dividends paid after close of taxable year, excluding deficiencyAhri .
dend,_ an defined in section 606(c) .-Exiter ast item 17 the amount of divi-

dentin paid after tho. close of the taxable year and be.forai the fifteenth day of

the third month thm.ftc,, if claimed under sectilf. 504W in the return,
but only to the, extent and subject to the limitations contained in that .

section. (See General Instruction 1 .)

No,duplication of credit allowances with respect to any "dobeciency divi-
chinds ' is pe~mitled . If ~ corIngti-dclai'mil; ~,nrl, receives the efit of the
prnviActc, of section 506 based

u n . lot ibm,

0 of
"deficiency dividendt,"

that distribution L~ not maric the basis of thr 2!~-month carry-back credit
provided for in secLion 504(c) . I. .. -- - -
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(Italic page numbers indicate data pertaining to excess profits tax returns, Form 1121 . )

A
Page

Abrasives and asbestos products, manufacturing------------------ 28-29,701 84-85
Accounts and notes payable- - 65, 67, 206-290, 300 (note 55), 326, 328, 356 (note 46)
Accounts payable---------------------------------- 14, 65, 67, 128-9-04, '026, 328
Accounts receivable, notes and (less reserve) ---------- 14, 65, 67, 128-290, 326, 328
Active and inactive corporations ---------------------------------------- 2,6,9 ,

42 (note 8), 4-4 (note 41), 352 (note 2), 355 (note 40)
Adjusted excess profits net income--------------- 45, 48, 302-316, 317 (note 2), 351

Classes----------------------------------- 4/0-q/1, 302-304, 808-310, 314-316
Adjusted net income, 1936-39 ----------------------------- 369 (notes 25, 26, 27)
Advertising-------------------------------------------------- 34-35, 73, 88-89
Affiliated corporations . See Consolidated returns .
Agents, brokers, etc . See Insurance ; Real estate ; Security and commodity-

exchange .
Agricultural, forest, etc ., properties, lessors ---------------------- 36-37Y 75, 90-91
Agrioultural machinery, manufacturing-------------------------- 30-31, 71, 84-85
Agriculture, forestry, and fishery, total ----------------------------------- 9, 19 ,

25, 36-37, 49, 75, 90-91, 103, 115, 127, 160-161, 192-193, 286-287, 338
Agriculture and services-- 36-37, 75, 90-91, 103, 115, 127, 160-161, 192-193, 288-289
Air mail carriers, certain ------------------------------------ 366 (note 2(h)(7))
Air transportation and allied services --------------------------- 32-33,72,86-87
Aircraft and parts, manufacturing------------------------------ 30-31,71,86-87
Alcoholic beverages :

Retail-Package liquor stores --------------------------------------- 32-33,
1 73, 88-89, 98, 110, 122, 144-145, 178-179, 248-249

Wholesale----------------------------------------------- 32-33,73,86-8 7
Alternative tax

------------ ----------------------------------
4 (6),53,294-295

Amended returns excluded ---------------------------------------------- 3
Ammunition----------------------------------------------- 7,30-31,70,84-85
Amortization :

Bond premium----------------------------------------------- 367 (par . 4)
Deduction' (emergency facilities) ------------------------------------ 12, 64,

67, 92-205, 299 (note 33), 355 (note, 37), 356 (note 53), 367 (note 5(e) )
Reserves--------------------------------------------------- 300 (note 46)

Amusement, except motion pictures-------------------------------------- 34-35,
74, 88-89, 101, 113, 125, 152-153, 186-187, 268-26 9

Anthracite mining ---- 26-27, 68, 80-81, 92, 104, 116, 128-129, 164-165, 208-209
Apparel and accessories, retail ------------------------------------------ 32-33,

73, 88-89, 98, 110, 122, 146-147, 178-179, 250-25 1
Apparel and clothing, manufacturing, historical ----------------- 335, 357 (note 58)
Apparel and dry goods, wholesale ------------------------------ 32-33, 73, 86-87
Apparel and products made from fabrics, manufacturing------------------- 26-27 ,

69, 80-81, 94, 106, 118, 132-133, 168-169, 220-221
Asbestos products, abrasives, manufacturing --------------------- 28-29,70,84-85
Assets . See Assets and liabilities ; Capital ; Gross; Intangible .
Assets and liabilities (returns with balance sheets) :

Consolidated returns ------------------------------------- 162-193,200-205
Historical summary, 1926-42-------------------------------------- 326-329
Industrial groups, major ---------------------------------- 128-193,206-291
Not tabulated under specific captions ("Other assets," "Other lia-

bilities") ------------------ 14, 65, 67, 128-204, 300 (notes 45, 47), 326, 328
Total assets classes --------------------- ------ 15, 38, 194-291, 300 (note 46)
Total--------------- 14, 15, 65, 67, 128-290, 300 (note 46), 326, 328, 330-333
Total assets and net income by total assets classes, 1931-42 ----------- 330-333

425
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Page
Audit revisions not tabulated -------------------------------------
Automobile accessories, parts (except electrica l), and passenger I ra-11'ers, mail u-

1 71,86-87faciuring--------- -------------------------------- ------- 30 3~, d
Automobiles and equipment (except electrical .), manufacturing,---------------- 30-31,

71, 86-87, 96, 108, 120, i 03,'S-139, 172-173, 234-235
Historical-Motor vehicles, complete or parts --------------- 337, 357 (note 60)

Automobiles and trucks (including bodies and industrial trailers), manu-
facturing--*------------------------------------------------ 30-31, 71, 86-87

Automobiles and trucks, retail--------------------------------- 32-33, 703, 88-89
Automotive dealers, retail - - 32-'33, 73, 88-89, 99, 111, 123, 1 41-147, 1.80-181, 254-255

Accessories, parts, etc ----- 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 32-33, 73, 88-89
Automobiles and trucks----------------------------------- - 02-33, 73, 88-89

Automotive electrical equipment, manufacturing ----------------- 30-31, 71, 84-85
Automotive repair services and garages ----------------------------------- 34-35 ,

1-3, 88-89, 100, 112, 124, 150-151, 184-185, 264-265
Average base period net income, computation ----------------------- 369 (note 34 )

B
Back taxes----------------------------------------------------------- 23(5)
Bad debts----------------------------------------- 12, 64, 66, 92-205, 324-329

Reserve----------------------------------------------------- 300 (note 46)
Bakery products, manufacturing -------------------------------- 26-27, 68, 80-81
Balance sheets, returns with (see also Assets and liabilities) ----------------- 11-16 ,

64, 67, 12:3~291, 300 (note 4), 326-3033
Banks and trust companies --------------------------------------------- 34--3 5,

74, 88-89, 101, 113, 125, 1-54-155, 186-187, 272-273, 369 (note 24)
Basic tables :

Excess profits tax returns, tables 10-14 ----------------------------- 301-317
Historical, 1909-42, tables 15-24 ----------------------------------- 319-357
Income tax returns, tables 1-9 -------------------------------------- 77-300

Batteries (automobile), retail . (Included in "Automotive dealers-Acces-
sories, parts, etc .")

Beverages, alcoholic :
Retail-Package liquor stores --------------------------------------- 3 02-33,

73, SS-89, 98, 110, 122, 144-145, 178-179, 248-249
Wholesale----------------------------------------------- 32-33, 73, 86-87

. Beverages, manufacturing ---------------------------------------------- 26-27,
68, 80-81, 93, 105,417, 132-133, 1163-1.671, 216-217, 335, 356 (note 56)

Liquors, blended, distilled, rectified ------------------------- 26-27, 68, 80-81
Malt liquors and malt------------------------------------- 26-27, 68,80-81
Nonalcoholic -------------------------------------------- 26-27, 6S, 80-81
Wine--------------------------------------------------- 26-27,68,80-8 1

Bicycles, motorcycles, manufacturing---------------------------- - 00-31, 71,86-87
Bituminous coal, lignite, peat, etc ., .mining --------- 26-27,

-----------------------68, 92., 10-1, 116, 128-129, 164-165, 210-211
Blast furnaces and rolling mills ---------------------------------- 28-29, 70, 84-85
Boat and ship building ---------------------------------------- 30-31, 71, 86-87
Bodies and industrial trailers, automobiles, trucks, inanufacturing - - '030-3 1, 71, 86-87
Bonded debt and mortgages, 1926-36 --------------- 65, 67, 326, 328, 356 (note 47)
Bonds, Government. See Government obligations .
Bonds and mortgages payable---------------------------- 2:107-2191, 300 (note 56)
Bonds, notes, mortgages, payable --------------------------------------- 11,65,

67, 128-204,-300 (note 56), 326, 03218, 356 (notes 46, 47 )
Bone, celluloid, and ivory products, historical ----------------------------- 69
Books and music, printing and publishing ----------------------- 28-29, 70, 82-83
Broadcasting (radio) and television ----------------------------- - 032-33, 72, 86-87
Brokers, agents, etc . See Insurance; Real estate ; Security and commodity-

exchange .
Building materials, fuel, ice, retail --------------------------------------- - 02-33,

73, 88-89, 99, 111, 123, 148-149, 180-181, 256-257
Bus lines operated in connection with railways (included in "Railways, etc .") - - 32-33,

1 72,86-87
Business service --------- 34-35, 73, 88-89, 100, 112, 124, 150-151, 184-185, 264-265
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Page
Cable, telegraph (wire and ra-dio) ------------------------------- 32-33, 72, 86-87
Canning fruits, vegetables, and sea foods ------------------------- 26-27, 68, 80-81Z D
Capital assets :

Definition------------------------------------- 4 (6), 355 (note 43), 373-374
Gain or loss from sale or e-.cliange of . See Capital gain and Capital loss

below .
Gross, except land-------------------------- 14, 65, 67, 128-204, 300 (note 44)
Gross, including I-and ----------------------------------------------- 65,67
Land, buildings, equipment----------------------------------------- 64,67
Less reserves ------------------------------- 206-290, 300 (note 44), 326, 328
Reserves--------------------------------- 14, 65, 67, 128-204, 300 (note 46)
Sale of. See Capital gain and C~.tpltftl loss below. Also Laws pertaining

to, pages 373-31-4 .
Capital gain, net------------------------------------------------------- 4(6),

12, 64, 66, 92-205, 299 (note 24), 300 (note 61), 324-329, 354 (note 17)
Excess of net long-term capital gain over net short-term capital loss --- 294-295,

300 (note 61)
Capital loss, net--------------------- 65, 67, 299 (note 24), 324-329, 355 (note 30)
Capital stock :

Common and preferred, separately -------------- 14, 65, 67, 128-2-04, 326, 328
Not designated--------------------------------------------- 300 (note 48)
Total---------------------------------------------- 207-291, 300 (note 57)

Carpets and other floor coverings, manufacturing ----------------- 26-27,69, 80-81
Cash-------------------------------- 14, 65, 67, 128-20.0, 300 (note 42), 326, 328
Celluloid, ivory, and bone products, historical------------------------------ 69
Cement, manufacturing --------------------------------------- 28-29,70,82-83
Cereal preparations, manufacturing ----------------------------- 26-27,68,80-81
Certificates ., guaranteed face-amount, and installment investment plans ------ 34-35,

74, 90-91
Changes in 'law affecting returns for 1942 ------------------ ------------- 3-5,46-47
Chapter 1 net income (personal holding companies) ---------------------- 55 A (1)
Chemicals and allied products, manufacturing------------------------------ 28-29 ,

70, 82-83, 95, 107, 119, 136-137, 170-171, 226-227, 337, 357 (note 59)
Chemicals, industrial, manufacturing --------------------------- 28-29, 70, 82-83
Chemicals, paints, and drug--S, wholesale ------------------------- 32-33, 73, 86-87
China Trade Act 'Corporations __366 (note 5(a)), 368 (note 12(c)), 369 (notes 24, 25(6))
Classifications, basic items, text tables, and desctription of basic tables -------- 5-21

Active and inactive corporations------------------------------------- 6
Assets and liabIlifies -------------------------------------------------- 14-15
Balance sheets, returns with, and returns with no balance sheets --------- 10-16

Compiled receipts and deductions ------------------------------------- 12

Consolidated returns ----------------------------------------------- 18-19
Fiscal year returns ------------------------------------------------- 19-20
industrial divisions and groups-------------------------------------- 7-10
Net income and deficit classes --------------------------------------- 16-18
Net income, returns with, and returns with no net income -------------- 6
Part year returns --------------------------------------------------

21
States and Territories----------------------------------------------- 6-7

Total assets classes ---------------------------------- 7 - - - - - - - - - - - - - - 14-16
Type of tax liability ------------------------------------------------ 16

Clay products, structural, manufacturing ------------------------ 28-29, 70, 82-83
Clay, stone, and glass products, manufacturing ---------------------------- 28-29,

70, 82-S3, 95, 107, 119, 136-137,170-171, 228-229, 33 7
Cleaners, dyers, laundries -------------------------------- I ------ 34-35,73,88-89
Clocks and watches, manufacturing ---------------------------- 30-31, 71, 84-85
Clothing and apparel., manufacturing, historical ---------------- 3351 357 (note 58)
Clothing, manufacturing . See 'Men's ; Rubberized ; Women's .
Coal mining-Anthracite, Bituminous, separately------------------------- 26-27,

68, 80-81, 92, 104, 116, 128-129, 164-165, 208-211
Coal products, petroleum products, manufact uring ------------------------ 28-29 ,

70, S2-83, 95, 107, 119, 136-137, 170-171, 228-229, 337, 357 (note 59)
Coal yards. (Included in "Building materials, fuel, and ice," retail . )
Code, Internal Revenue, changes in law affecting returns --------------- 3-5,46-47
Collections, comparison with tax liability --------------------------------- 23-24
Colors, paints, varnishes, manufacturing ------------------------- 28-29, 70, 82-83
Commercial printing ------------------------------------------ 28-29 70,82-83
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Page
Commission merchants--- 32-33, 73, 86-87, 97, 109, 121, 142-143, 176-177, 244-245
Commodity-exchange brokers and dealers, security and -------------------- 34-35 ,

75, 90-91, 102, 114, 126, 156-157, 188-189, 278-279
Common stock----------------------- 14, 65, 67, 128-204, 300 (note 48), 326, 328
Communication ----------- 32-33,72,86-87,97,109,121,140-141,174-175,240-241
Communication equipment and phonographs, manufacturing------ 30-31, 71, 84-85
Comparability of historical data ----------------------------------------- 60-61
Comparability of tax liability and tax collections --------------------------- 23-24
Comparison with 1941, summary-------------------- ----------------- 2, _/~j, 53
Compensation of officers---------------- 12, 64, 66, 92-205, 300 (note 36), 324-329
Compiled deductions . See compiled receipts and compiled deductions .
Compiled net profit less total tax ---- 12, 65, 67, 92-115, 129-197, 201, 203, 324-329
Compiled net profit or net loss ------- 12, 15, 65, 67, 92-291, 324-329, 354 (note 10)
Compiled receipts and compiled deductions :

Balance sheets, returns with ------------------------------ 128-205,326-329
Consolidated returns------------------------------------ 162-193,200-205
Historical summary, 1926-42 -------------------------------------- 324-329
Industrial groups------------------------------------------------- 92-193
Total assets classes------------------------------------------------ 194-205
Total compiled deductions ----------------------- 12, 65, 67, 92-9-05, 324-329
Total compiled receipts -------------------------------------------- 9, 12,

15, 64, 66, 78-291, 298 (note 4), 324-329, 351, 354 (note 10), 357 (note 67)
Composite data (returns with net income and with no net income) ------ 12,324-329
Concrete and gypsum products, wallboard, manufacturing --------- 28-29, 70, 84-85
Confectionery, manufacturing---------------------------------- 26-27,68,80-81
Consolidated returns :

Adjusted excess profits iiet income classes and method of credit com-
putation------------------------------------------------------ SOS-810

Affiliated group defined ---------------------------------------- 18,375-380
Assets and liabilities------------------------------------- 162-193,200-205
Compiled receipts and deductions------------------------- 162-193,200-205
Criterion of affiliation-------------------------------------------- 375-380
Excess profits tax -------------------------------------------------- 50
Historical data-------------------------------------------------- 67,351
Income tax purposes----------------------------------------------- 18-19
Industrial divisions and major groups--------------------------- 19,162-193
Normal tax net income classes and method of credit computation ------ 311-813
Provisions for filing and tax rates under the Federal tax laws for th e

income years 1917 through 1942--------------------------------- 375-380
Subsidiaries--------------------- 19, 50, 162-193, 200-205, 300 (note 52), 351
Summary data--------------------------------------------- 18-19, 50, 351
Tax rates-------------------------------------- 3(3), 375-380, 381 (note 8)
Total assets classes----------------------------------------------- 200-205

Construction equipment, electrical, manufacturing . (Included in "Elec-
trical equipment," pp. 30-31, 71, 84-85 .)

Construction and mining machinery (except electrical), manufacturing ------- 30-31,
71,84-85

Construction, total ---------------------------------------------------- 9, 19 ,
25, 36-37, 49, 75, 90-91, 103, 115, 127, 160-161, 192-193, 286-287, 338

Containers (wooden), manufacturing---------------------------- 28-29, 69, 82-83
Contractors-general, special trade, separately ------------------- 36-37, 75, 90-91
Contributions or gifts ----- 12, 64, 66, 92-205, 324-329, 355 (note 29), 367 (note 5d)
Copper mining -------------------------------- -------------- 26-27, 68, 80-81
Cork products, . manufacturing . (Included in "Other finished lumber prod

ucts," pp. 82-83 . )
Cost of goods sold, and cost of operations, separately--------------------- 121641

66, 92-205, 324-329, 355 (note 25)
Certain deductions reported in-------------------------------- 299 (note 29)

Cotton manufactures ----- 26-27, 69, 80-81, 93, 105, 117, 132-133, 166-167, 218-219
Credit agencies :

Long-term, and mortgage companies, except banks ---------------------- 34-35,
74, 88-89, 101, 113, 125, 154-155, 188-189, 274-275

Short-term, except banks------------------------------------------- 34-35,
74, 88-89, 101, 113, 125, 154-155, 188-189, 274-275

Industrial, and sales finance --------------------------- 34-35, 74, 88-89
Personal--------------------------------------------- 34-35, 74, 88-89
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Credit, excess profits . See Excess profits credit. Page
Credit for debt retirement ---------------------------------- 46 (5), 48, 802-316
Credit for dividends paid ---------------- 57, 366 (note 5(a), par . 3), 370 (note 38)
Credit for dividends received ----------------------------------- 366 (note 5(a))
Credit for income subject to excess profits tax, Form 1120------------------ 49-50
Credit for tax paid to foreign countries or possessions of the United States --- 22-23(2) ,

55 B(2), 361-365, 368 (note 12), 370 (note 37)
Credit, specific, for income tax purposes ------- 361-365, 366 (note 4), 369 (note 26)
Crude petroleum, natural gas, and natural gasodne production ----- 26-27, 68, 80-81
Crude petroleum and natural gas production ------------------------------ 26-27 ,

68, 80-81, 93, 105, 117, 130-131, 164-165, 210-211
Cutlery, hardware, and hand tools, manufacturing---------------- 28-29, 70, 84-85
Cut-stone products, manufacturing ----------------------------- 28-29, 70, 82-83

D
Dairy products, manufacturing--------------------------------- 26-297, 68, 80-81
Data tabulated------------------------------------------- 21, 45, 49, 53, 58-60
Dealers :

Automobiles and trucks, retail ----------------------------- 32-33, 73, 88-89
Automotive accessories, parts, etc ., retail-------------------- 32-33, 73, 88-89
Automotive, retail- 32-33, 73, 88-89, 99, 111, 123, 146-147, 180-181, 254-255
Security and commodity-exchange brokers ---------------------------- 34-35 ,

75, 90-91, 102, 114, 126, 156-157, 188-189, 278-279
Debt, bonded, and mortgages, 1926-36 ------------- 65, 67, 326, 328, 356 (note 47)
Debt retirement :

Credit for--------------------------------------------- 46 (5), 48, 302-316
Reduction in (renegotiation adjustments) ----------------------------- 40-41

Debts, bad ------ I ----------- ------------------------ 12, 64, 66, 92-205, 324-329
Reserve---------------------------------------------------- 300 (note 46)

Declared value excess-profits tax reduction (renegotiation adjustments) ------- 25-39
Declared value excess-profits tax reported on Form 1120 :

Amount tabulated -------------------------------- 298 (note 7), 353 (note 6)
Balance sheets, returns with --------------- 12, 67, 129-197, 201, 203, 327, 329
Comparison with 1941 ---------------------------------------------- 2
Consolidated returns --------------------------------- 67, 163-193, 201, 203
Fiscal year returns ------------------------------------------------- 20
Historical--------------- 67, 324-329, 353 (note 6), 367 (note 7), 368 (note 21)
Industrial divisions and groups --------------------------- 9, 81-115, 129-193
Interest on Government obligations subject to (historical) ------ 64, 66, 324-329
Net income classes ----------------------------------------- 17, 20, 292-295
Net income subject to --------------------------------------- 368 (note 20)
Part year returns-------------------------------------------------J 21
Rates, historical ------------------------------------------------- 361-365
States and Territories--------------------------------------------- 65,7 9

Historical, 1933-39 ------------------------------------------ 340-350
Synopsis of Federal tax laws -------------------------------------- 361-365
Total assets classes ---------------------------------------------- 195, 19 7

Deduction due to net operating loss of preceding taxable year -------------- 12, 65,
67, 92-115, 129-197, 201, 203, 324-329, 351, 355 (note 33), 367 (note 5(c))

Deductions:
Allowable, historical--------------------------------------- 366-367 (note 5)
Compiled . See Compiled receipts and cornpiled deductions .
In cost----------------------------------------------------- 299 (note 29)
Not tabulated under specific captions ("Other deductions") ------------ 12, 65,

67, 92-205, 324-329, 355 (notes 31,'36)
Personal holding company returns----------------------------------- 55,57
Special, allowed life insurance carriers- - - - - 5 (8), 298 (note 14), 367 (note 5 (f ))

Defense tax---------------------------------------------------- 369 (note 32)
Deficit (no net income) . See Net income or deficit .
Deficit classes ------------------------------------- 13, 17, 20, 293, 296, 297, 323
Deficit in surplus and undivided profits ---------------------------------- 14,65,

67, 128-204, 300 (note 50), 326, 328, 356 (note 51 )
Department, dry goods, other general merchandise (stores), retail-- 32-33, 73, 88-89
Depletion, depreciation, separately ------------------------------------- 12, 64,

66, 92-205, 324-329, 355 (note 37), 356 (note 53)
Reserves--------------------------------------------------- 300 (note 46)

Distilled, rectified, and blended liquors -------------------------- 26-27, 68, 80-81

682542-47-29



43,-)1 INDEX

Dividends paid: Page
After close of taxable year (personal holding company returns) ---------- 57
Cash and assets other than corporation's own stock------------------- 12,65,

67, 79, 81-205, 297, 320-321, 324-329
Corporation's own stock---- 12, 65, 67, 92-205, 297, 320-321, 324-325, 327, 329
Credit for------------------------- 57, 366 (note 5 (a), par . 'a), 370 (note 38)

Dividends received :
Credit--------------------------------------------------- 366 (note 5(a))
From domestic and foreign corporations, separately------------------- 12 64,

66, 92-205, 296, 299 (notes 26, 27), q24-329, 354 (note 19), 866 (note 5'(a) )
rpaxability---------------------------------- 366 (note 5(a)), 369 (note 29)

Drin'lldrig places, eating and --------------------------------------------- 32-33,
73, 88-89, 99, 111, 123, 146-147, 180-181,252-25 3

T)ru(- slores, retail------- 32-33, 73, 88-89, 98, 110, 122, 144-145, 178-179, 250-251
Drugs, chemicals, paints, wholesale ----------------------------- 32-33, 73, 86-87
Drugs, toilet preparations, etc ., manufacturing------------------- 28-29, 70, 82-83
Dry goods and apparel, wholesale ------------------------------ 32-33,73,86-87Zn
Dry goods, department, other general merchandise (stores), retail-_ 32-033, 73, 88-89
Dyeing and finishing :

Textiles, except woolen and worsted ------------------------- 26-27, 69, 80-81
Woolen and worsted manufactures -------------------------- 26-27, 69,~80-81

Dyers, laundries, cleaners-------------------------------------- 34-35, 703, 8S-8 9

E
Eatingand drinking places- - 32-33, 73, 88-89, 99, 111, 123, 146-147, 180-181, 252-253
Electric light and power --------------------------------------- 32-33,72,86-87
Electrical appliances, manufacturing ---------------------------- 30-31, 71, 84-85
E lee trical equipment, manufacturing .:

Automotive----------------------------------------------- 30-31, 71, 84-85
Communication, and phonographs -------------------------- 30-31, 71, 84-85
For public utility, manufacturing, mining, transportation (except auto-

motive), and construction use ---------------------------- 30-31., 71, 84-85
Electrical goods, plumbing and heating equipment, hardware, wholesale ------ 32-33,

73,86-87
Electrical machinery and equipment, manufacturing ----------------------- 30-31,

71, 84-85, 95, 107, 119, 138-139, 172-173, 232-233
Engines and turbines, manufacturing --------------------------- 30-31, 71, 84-85
Excess profits credit, Form 1121 ---------------------------- 45, 48, 302-316, 351

Method of computation --------------------- 47-48, 51 (note 4), 369 (nnte 34)
Data segregated by ----------------------------------- 40-41, 302-816

Unused------------------------- 45, Af6(2), 48, 50, 802-316. 317 (note 6), 351
Excess-profits credit, Forms 1120 and 1121, historical ------- 360~365, 368 (note 13)
Excess profits net income, Form 1121 ------------------------ 45, IP8, 802-816, 851

Adjusted ---------------- 7 - - - - - - - - - - - - - - - - 4.5, 48, 802-816, 317 (note 2), 351
Classes------------------------------ 40-41, 302-304, 808-810, 814-316

Computation------------------------------------------------ 370 (note 36)
Excess profits tax reduction (renegotiation adjustments) ------ ~ - - 25-41, 44 (note 42)
Excess-profits tax reported on Form 1120 . See Declared value excess-

profits tax.
Excess profits tax reported on Form 1121 ---------------- 51 (note 7), 357 (note 78)

Adjusted excess profits net income classes ---------- 802-80,1~,808-310,314-816
Balance sheets, returns with--------------------------- 12, 129-203, 327, 329
Before credits------------------------------------------------ 48,302-816
Comparison with 1941 ---------------------------------------------- 2,45
Consolidated returns ----------------- 50, 67, 163-193, 201, 203, 808-818, 351
Fiscal year returns ------------------------------------------------- 20
Historical ---------------------------------------- 65, 67, 351, 367 (note 7)
income subject to ------------------------------------------------- 4(4) ,

9, 12, 17, 20, 21, 49, 50, 65, 67, 78-115, 129-197, 201, 203,
292-295, 298 (note 5), 361-365 .

Industrial divisions ------- 7 ---------------------------------------- 9,49
Industrial divisions and major groups ----------------------- 92-115,129-193
Industrial divisions and minor groups -------------------------------- 81-91
Method of credit computation, tax segregated by -------------------- 302-316
Net income classes -------------------------------------------- 17,20, 292
P~I'ormal-tax net income classes------------------ 305-807, 811-313, 817 (note 3)
Part vear returns --------------------------------------------------- 21
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Excess profits tax reported on Form 1121-Continued. Page
Percentage distribution by industrial divisions -------------------------- 49
Rates -------------------------------------------------------- 46M,1165
Reduction through renegotiation of war contracts --------------------- 4o-41
States and Territories ---------------------------------------------- 79
Summary--------------------------------------------------------- 2,45
Synopsis of Federal tax laws ---------------------------------------- 365
Total assets classes ----------------------------------- 50, 195-197, 201, 203

Excess profits tax returns, Form 1121 :
Changes in provisions of Code- ------------------------------------ 46-47
Consolidated returns--------------------------------------------- 308-313
Facsimile------------------------------------------------------- 407-420
Form 1121 filed in addition to Form 1120 -------------------- 366 (note 0(h))
Returns included--------------------------------------------------- ~It5
Tabulations (including data from Form 1120 for corporations filing

Form 1121) :
Basic------------------------------------------------------- 302-316

Q 1Historical----------------------------------------------------- 35
List---------------------------------------------------------- 301
Text------------------------------------------------------ 45,,I,,S-50

Excess profits taxes, total (including war-profits tax), 1917-42 ------------ 320-321,
334-350, 353 (note 6)

Excessive profits eliminated (renegotiation adjustments) -------------------- 25-,~!
Exemption, specific, for excess profits tax purposes ---------------------- 361-365 ,

367 (note 8), '081 (note 6)
Express companies, railway------------------------------------ 32-33, 72, 86-8 7

F

Fabrics, apparel and products made from, manufacturing ------------------- 26-27 ,
69, 80-81, 94, 106, 118, 132-133, 168-169, 220-221

Fabrics and clothing, rubberized, manufacturing. (Included in "Other
rubber products," pp. 82-83 . )

Facsimiles of returns------------------------------------------------- 384-424
Federal tax laws, synopsis of, 1909-42 ---------------------------------- IIJ59-381
Fertilizers, manufacturing------------------------------------- 28-29, 70, 82-83
Field service operations, crude petroleum and natural gas ---------- 26-27, 68, 80-81
Filing returns, requirements, historical------------------------------- 366 (not e 21)
Filling stations ---------- 32-33, 73, 88-89, 99, 111, 123, 146-147, 180-181, 254-255
Finance companies . See Credit agencies .
Finance, insurance, real estate, and lessors of real property, total ------------ 9, 19,

25, 34-35, 74, 88-89, 101, 113, 125, 154-155, 186-187, 270-271, 338
Finance, total----------- 34-35, 74, 88-89, 101, 113, 125, 154-155, 186-187, 2722-273
Finishing. See Dyeing and finishing; Textiles; Leather ; Woolen and

worsted .
Firearms, guns, howitzers, mortars, and related equipment ------ 7, 30-31, 70, 84-85
Fire control and sighting equipment (except optical) ------------ 7, 30-31, 70, 84-85
Fiscal year returns ------------ 4(7), 19-20, 23(4), 44 (note 41), 47(7), 353 (note S)
Fis4ery-------------------------------- 103, 115, 127, 160-161, 192-19-0, 290-291
Fishery, agriculture, forestry -------------------------------------------- 9, 19 ,

25, 36-37, 49, 75, 90-91, 103, 115, 127, 160-161, 192-193, 286-287, 338
Fixtures, partitions, manufacturing ----------------------------- 28-29, 69, 821-83
Flavoring sirups, manufacturing . (Ihcluded in "Other food, etc .," pp .

80-81 . )
Floor coverings, carpets, manufacturing------------------------- 26-27, 69, 80-81
Food and kindred products, manufacturing------------------------------- 26-27,

68, 80-81, 93, 105, 117, 130-131, 166-167, 214-215, 334, 356 (note 56)
Food stores, includinIC market milk dealers :

Retail -------------- 32-33, 73, 88-89, 98, 110, 122, 144-145, 178-179, 248-249
WhAemle------------------------------------------------ 32-33, 73, 86-87

Footnotes :
Basic tables 1-9, Form 1120--------------------------------------- 298-300
Basic tables 10-14, Form 1121 --------------------------------------- - 317
Basic tables 15-24, historical, 1909-42 ------------------------------ 352-3057
Synopsis of tax laws------------------------------------- 366-372, 374, 381
Text tables, Form 1120--------------------------------------------- 42-44
Text tables, Form 1121 --------------------------------------------- 51-52
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Footwear, manufacturing: Page
Except rubber-------------------------------------------- 26-27, 69, 82-83
Rubber . (Included in "Other rubber products," pp. 82-83 .)

Foreign corporations :
Dividends received from ------- 12, 64, 66, 92-205, 296, 299 (note 27), 324-329
Nonresident, data not included -------------------------------------- 3
Requirements for filing returns ------------------ 366 (note 2(c)), 381 (note 7)
Tax---------------------------------- 3, 23(7), 368 (note 10), 369 (note 24)

Foreign sources, domestic corporations with net income largely from --------- 366
(note 2 (h) (6))

Foreign taxes-income and profits taxes paid to foreign countries or possession s
of the United States---------------------------------------------- 22-23(2),

55 B(2), 361-365, 368 (note 12), 370 (note 37)
Forest, agricultural, etc ., properties, lessors---------------------- 36-37, 75, 90-91
Forest products (lumber, etc .), manufacturing, historical-------------------- 336
Forestry------------------------------- 103, 115, 127, 160-161, 192-193, 288-289
Forestry, agriculture, fishery-------------------------------------------- 9, 19,

25, 36-37, 49, 75, 90-91, 103, 115, 127, 160-161, 192-193, 286-287, 338
Forms:

-

Excluded from tabulations ------------------------------------------ 3
Facsimiles of corporation returns :

Excess profits tax return, Form 1121--------------------------- 407-420
Income, declared value excess-profits and defense tax return,

Form 1120------------------------------------------------ 384-396
Insurance company income tax return, Form 1120L -------------- 397-400
Personal holding company return, Form 1120H ------------------ 421-424

Freight transportation, highway ; warehousing, storage ------------ 32-33,72,86-87
Fuel, ice, building materials, retail ---------------------------------------- 32-33 ,

73, 88-89, 99, 111, 123, 148-149, 180-181, 256-257
Fur garments and accessories, manufacturing --------- 7_7 ------- 26-27, 69, 80-81
Furniture and finished lumber products, manufacturing -------------------- 28-29,

69, 82-83, 94, 106, 118, 134-135, 168-169, 224-225
Furniture and house furnishings, retail ----------------------------------- 32-33,

73, 88-89, 98, 110, 122, 146-147, 180-181, 252-25 3
Furniture (wood and metal), manufacturing --------------------- 28--29, 69, 82-83

G
Gain, net capital ------------------------------------------------------ 4(6) ,

12, 64, 66, 92-205, 299 (note .24), 300 (note 61), 324-329, 354 (note 17)
Gain or loss, net :

Sale of property other than capital assets ----------------------------- 12,
64-67, 92-205, 299 (note 25), 324-329

Sale of stocks, bonds, and other assets, historical --------------------- 324-329
Garages, automotive repair services -------------------------------------- 34-35,

73, 88-89, 100, 112, 124, 150-151, 184-185, 264-265
Gas and gasoline, natural, and crude petroleum production -------- 26-27,68,80-81
Gas, manufacture and distribution ------------------------------ 32-33, 72, 86-87
Gas, natural, and crude petroleum, field . service operations--------- 26-27,68,80-81
Gas, natural, and crude petroleum, production---------------------------- 26-27 ,

68, 80-81, 93, 105, 117-,1.30-131, 164-165, 210-211
Gas, oil, and mineral royalty companies------------------------- 34-35, 74, 90-91
General average method, excess profits credit computation ------------------ 41 ,

51 (note 4), 808-315, 369 (note 34)
General contractors-------------------------------------------- 36-37,75,90-91
General industry machinery, manufacturing --------------------- 30-31,71,84-85
General merchandise, retail--------------------------------------------- 32-33 ,

73, 88-89, 97, 109, 121, 144-145, 178-179, 246-247
Geographic distribution of returns ------------- 6, 61, 78-79, 298 (note 1), 340-350
Gifts, contributions------ 12, 64, 66, 92-205, 324-329, 355 (note 29), 367 (note 5(d))
Glass and glass products, manufacturing------------------------ 28-29,70,82-83
Glycerin, soap, manufacturing--------------------------------- 28-29, 70, 82-83
Gold and silver, mining --------------------------------------- 26-27,68,80-81
Government contracts ----------------------- 361, 363, 368 (note 15), 381 (note 4)
Government obligations :

Interest (less amortizable bond premium for 1942), taxable and tax-exempt,
separately ----------------------------------------------------- 12,64,
66, 92-205, 296, 299 (notes 19-22), 324-329, 354 (notes 21, 23), 355 (note 35)

Investments---------------------- 14, 65, 67, 128-204, 300 (note 43), 326, 328
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Page
Grain mill products (except cereal preparations), manufacturing- 26-27, 68, 80-81
Gravel, stone, sand, quarrying --------------------------------- 26-27,68,80-81
Gross capital assets (except land) --------------- 14, 65, 67, 128-204, 300 (note 44)
Gross capital assets including land--------------------------------------- 65,67
Gross income, historical----------------------------------------------- 320-321 ,

334-350, 352 (note 3), 354 (note 10), 357 (note 67)
Gross profit from operations, 1926-31 --------------- 64) 66Y 324-325, 354 (note 14)
Gross receipts from operations ----------------------------------------- 12,64 ,

66, 92-204, 299 (note 18), 324-328, 354 (note 14)
Gross sales --------------------------- 127 64, 66, 92-205, 324-328, 354 (note 13)
Gross sales and gross receipts from operations . - 207-2911 298 (note 17), 299 (note 18)
Guns, firearms, howitzers, mortars, and related equipment ------ 7, 30-31, 70, 84-85
Gypsum products, wallboard, concrete, manufacturing ------------ 28-29, 70, 84-85

H

Hand tools, cutlery, and hardware, manufacturing ---------------- 28-29, 70, 84-85
Hand trades and miscellaneous repair services ----------------------------- 34-35,

73, 88-89, 100, 112, 124, 152-153, 184-185, 266-267
Hardware, electrical goods, plumbing and heating equipment, wholesale ------ 32-33,

73,86-87
Hardware, hand tools, cutlery, manufacturing -------------------- 28-29, 70, 84-85
Hardware, retail--------- 32-33, 73, 88-89, 99, 111, 123, 148-149, 180-181, 256-257
Hats (except cloth and millinery), manufacturing ----------------- 26-27, 69, 80-81
Heating apparatus (except electrical) and plumbers' supplies, manufacturing-- 28-29,

70,84-85
Heating and plumbing -equipment, hardware and electrical goods, wholesale - - 32-33,

73,86-87
Highway freight transportation, warehousing, and storage --------- 32-33, 72, 86-87
Historical data :

Assets and liabilities, 1926-42--------------------------: ----------- 326-329
Comparability----------------------------------------------------- 60-61
Consolidated returns, 1928-42, inchiding number of subsidiaries --------- 351
Footnotes------------------------------------------------------- 352-357
Geographic distribution --------------------------------------- 61,340-350
Gross income------ 320-321, "934-350, 352 (note 3), 354 (note 10.), . 357 (note 67)
Industrial groups, 1933-42---------------------------------------- - 034-339
Laws, Federal tax, synopsis, 1909-42 ------------------------------- 359-381
Net income and deficit classes, 19033-42 ----------------------------- 322-323
Receipts and deductions, 1926-42 ---------------------------------- 324-325
Source, 1909-15 ---------------------------------------------- 353 (note 8)
Source Book of Statistics of Income : Description----------------------- 62-63

Industrial groups for which data are available, 1926-42 ------------- 68-75
Items available, 1926-42 ---------------------------------------- 64-67

States and Territories, 1933-42 ---------------------------------- ~ - - 340-350
Summary, 1909-42 ------------------------------------------------ 320-321
Tabulations------------------------------------------------------ 320-35 1

Description--------------------------------------------------- 58-60
List---------------------------------------------------------- 319

Holding companies -------------------------- 34-35, 74, 90-91, 298 (notes 12, 13)
Hotels and other lodging places----------------------------------------- 34-35 ,

73, 88-89, 100, 112, 124, 150-151, 182-183, 262-263
House furnishings, furniture, retail -------------------------------------- 32-33,

73, 88--~-89,198, 110, 122, 146-147, 180-181, 252-25 3
Household and service-industry machines, m'anufacturing------ ----- 30-31, 71, 84-85
Howitzers, firearms, guns, mortars, andielated equipment ------- 7, 30-31, 70, 84-85

lee, building materials, fuel, retail --------------------------------------- 32-33,
73, 88-89, 99, 111, 123, 148-149, 180-181, 256-257

Ice, manufacturing . (Included in "Other food" etc ., pp . 80-81 . )
Improper accumulation of surplus, 1913-42------------------------- 372 (note 44)
Improvement, owners for (real estate) - - - - - - ------ 34-35, 75, 90-91
Inactive corporations 2, 6, 9, 42 (note 8), 44 (note 41), 352 (note 2), '055 (note 40)
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Page
income. See Adjusted ; Chapter 1 ; Excess profits ; Gross; Net; Normal-tax ;

Receipts ; Subehapter A; Surtax ; Total ; Total compiled receipts ; Undis-
trIbuted; etc .

Income method, excess profits credit computation -------------------------- 41,
51 (note 4), 308-316, 369 (note 34)

Income and profits taxes paid to foreign countries or possessions of th e
United States---------- 22-23(2), 55 B(2), 361-365, 368 (note 12), 370 (note 37)

Income subject to excess profits tax ------------------------------------- 4(4),
9, 12, 17, 20, 21, 49, 50, 65, 67, 78-115, 129-197, 201, 203, 292-2M,
298 (note 5), 361-365 .

Income tax :
Amount tabulated--------------------------------------------- 42 (note 2)
Balance sheets, returns with --------------------- 129-197, 201, 203, 327, 329
Com-oarison with 1941 --------------------------------------- 2, 42 (note 2)
Consolidated income tax returns ---------------------- 163-193, 201, 203, 351
Fiscal vear returns ------------------------------------------------- 21
Historical-------------------- 65, 67, 320-321, 324-329, 334-351, 352 (note 5)
Industrial divisions and groups------------------- 9, 81-115, 129-193 . 334-339
Net income classes ------------------------------------------ 17, 20, 292-9-95
Part year returns--------------------------------------------------- 01
Rates ----------------------------------------------------- 3(2), 360-365
States and Territories ----------------------------------------- 79, 340-350
Summary--------------------------------------------------- 1,2, 320-321
Synopsis of Federal tax laws--------------------------------------- 360-365
Total assets classes --------------------------------------- 195-197, 201,20 3

Income tax if alternative method had not been used ---------------------- 294-295
Income tax reduction (renegotiation adjustments) -------------------------- 25-39
Income, taxable ----------------------------------------- 360-365, 366 (note 5)
Income year, historical-------------------------------------------- 366 (note 3)
In.creased earnings method, excess profits credit computation ---------------- /jl ,

61 (note 4), 804-316, 369 (note 34)
Indebtedness, amounts to retire (personal holding company returns) --------- 57
Industrial chernicals, manufacturing ---------------------------- 28-29, 70, 82-83
Industrial credit (agencies), sales finance ------------------------ 34-35, 74, 88-89
Industrial divisions and groups :

Assets and liabilities ------------------------------------- 128-193, 206-291
Changes between 1942 and 1941 ------------------------------------- 7-8
Classification) text tables, and description of basic tables---------------- 7-10 ,

59, 61, 356 (notes 54, 55)
Comparability------------------------------------ 7-8, 61-62, 356 (note 55)
Compiled receipts and compiled deductions -------------------------- 92-19-0
Divisions only ------------------------------------------------ 9, 19,25,49
Historical------------------------- 61-62, 68-75, 334-339, 356 (notes 54, 55)
Items segregated by, historical-------------------------------------- *_ 64-67
Major groups------------------------------------ 92-193, 206-291, 334-339
Minor groups------------------------------------------ 26-37y6S-75,80-91
Standard, application --------------------------------------- 356 (note 55)
Total assets classes----------------------------------------------- 206-29 1

Inner tubes and tires, manufacturing ---------------------------- 28-29,69,82-83
Installment investment plans and guaranteed face-amount certificates -------- 34-35,

74,90-91
Insurance agents, brokers, etc------------------------------------------- 34-35y

75, 90-91, 103, 115, 127, 158-159, 190-191, 282-283
Insurance carriers----------------------------------------------------- 34-35 ,

75, 90-91, 102, 114, 126, 158-159, 190-191, 282-283, 369 (note 24)
Life ------------------------------------------------------------- 5(8),

34-35, 75, 90-91 298 (note 14), 356 (note 52), 366 (note 2(b)), 367
(note 5(f)), 370 Wote 36(d)) .

Deductions ----------------------------- 5 (8), 298 (note 14), 367 (note 5 (f
Facsimile of return ------------------------------------------- 397-400

Mutual, except life- - - - - 5 (9), 8, 34735, 75, 90-91, 366 (note 2(g)), 370 (note 39)
Facsimile of return -------------------------------------------- 401-406

Tax rates-------------------------------------- 368 (note 16), 369 (note 24)
Insurance carriers, agents, etc------------------------------------------- 34-35 ,

75, 90-91, 102, 114, 126, 158-159, 190-1911 280-281, 300 (note 37)
Intangible assets------------------------------------------------ 355 (note 43)
Interest paid--------------------------------------- 112, 64, .66, 92-205, 324-329
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Inte i,est received, not on Government obligations ------------------------- 12, 64,
66, 92-205, 1324-325, 3216, 062S

Interest received on Government obligations (less amortizable bond premiu m
for 1942), taxable and tax-exempt, separately-------------------------- 1 -4, 64,

66, 92-205, 296, 299 (notes 19-22), 324-329, 354 (notes 21, 23),
355 (note 35) .

Internal Revenue Code, changes in law affecting returns for 1942 -------- 3-55, 46-4 71
Inventories--------------------------------------- 14, 65, 67, 128-290, 326, 328
Invested capital------------------------------------- - 68 (notue 9), -070 (note "95)
Invested capital method, excess profits credit 40, 51 (note 4.), 302-31 369 (note I/)
Investment plans (installment) and guaranteed face-amount certificates ------ 34-35,

74, 90-91
Investment trusts and investment companies -------------------- -------- 3, 4 -3, 5,

74, 88-89, 101, 113, 125, 156-157, 188-189, 276-277, 2908 (,note 11 )
Fixed or semifixed type, management type, separately -------- -04-35, 74, 88-89

Investmen ts :
Government obligations ----------- 14, 65, 67, 128-204, 1300 (note 403), 326, 328
Not Government obligations --------------------- 14, 65, 67, 128-204, 326, '39-8
Total, by major industrial groups --------------------- 206-290, 9000 (note 54)

Involuntary conversion of property----------------------- 367 (note 5(b), par . 6)
Iron mining-------------------------------------------------- 26-27, 68, 80-81
Iron, steel, and products, manufacturing--------------------------------- 28-29,

70, 84-85, 95, 107, 119, 136-1137, 170-171, 230-2 -31
Historical-Metal and its products----------------------------------- 337

Items, contents of (historical) ------------------------------------------- 60-6-1
Ivory, celluloid, and bone products, historical----------------------------- 6 9'L

J .

Jewelry, costume, manufacturing . (Included in "Other manufacturing,"
pp . 86-87 . )

Jewelry, (except costume), silverware, plated ware, manufacturing-- 30-31, 7 1, 84-85

K'nit goods, manufacturing- . ---------------------------------- 26-27, 69, 80-8 1

L
Land (capital assets) --------------------------------------- 14, 65, 67, 128-204
Laundries, cleaners, dyers ------------------------------------- 34-35, 73, 88-89
Law changes affecting 1942 returns ---------------------------------- -3-5, 46-47
Laws, Federal tax, synopsis, 1909-42 ----------------------------------- 359-381
Lead and zinc, mining ---------------------------------------- 26-27, 68, 80-81
Leather and products, manufacturing------------------------------------ 26-27 ,

69, 82-83, 94, 106, 118, 134-135, 168-169, 220-221, 3315
Leather, tanned, curried, and finished, manufacturing ------------- 26-27, 69, 82-83'
Lessee operators of buildings ----------------------------------- 34-35, 75, 90-91
Lessors of buildings, and owner operators ------------------------ 34-35, 75, 90-91
Lessors of real property, except buildings--------------------------------- - J'26-37,

75, 90-91, 103, 115, 127, 158-159, 190-191, 284-285
Liabilities . See Assets and liabilities .
Life insurance companies ----------------------------------------------- 5(8),

34-35, 75, 90-91, 298 (note 14), 356 (note 52), 366 (note 2(b)), 367
(note 5(f)), 370 note 36(d)) .

Lignite, bituminous coal, peat, etc ., mining------------------------------- 26-27,
68, 80-81, 92, 104, 116, 128-129, 164-165, 210-211

Limited-price variety stores, retail ------------------------------ 32-33, 731, 88-89
Liquor stores, package, retail--------------------------- - -------------- 32-33 ,

73, 88-89, 98, 110, 122, 144-145, 178-179, 24S-249
Liquors and beverages, manufacturing, historical --------------- 335, 356 (note 56)
Liquors, distilled, rectified, and blended, manufacturing ----------- 26-27, 68, 80-81
Liquors, malt, manufacturing ---------------------------------- 26-27, 68, 80-81
Loan companies. See Credit agencies .
Locomotives and railroad equipment, manufacturing, historical (see also

Railroad and railway equipment) -------------------------------------- 70, 71
Lodging places, hotels -------------------------------------------------- 34-35 ,

73 ' 88-89, 100, 112, 124, 150-151, 182-183, 262-263
Logging camps and sawmills----------------------------------- 28-29, 69, 82-83
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Long-term credit agencies, mortgage companies, except banks --------------- 34-35,

74, 88-89, 101, 113, 125, 154-155, 188-189, 274-275
Loss. See Capital, Prior year, Sales, etc .
Losses in "Other deductions------------------------ 355 (note 31), 366 (note 5(b))
Lubricants, manufacturing. (Included in "Other chemical products," pp .

82-83 . )
Lumber and mill work, wholesale------------------------------- 32-33, 73, 88-89
Lumber products, finished, and furniture, manufacturing ------------------ 28-29,

69, 82-83, 94, 106, 118, 134~135, 168-169, 224-225
Lumber and timber basic products, manufacturing ------------------------ 28-29,

69, 82-83, 94, 106, 118, 134-135, 168-169, 222-223
Historical-Forest products--------------- I -------------------------- 336

M

achine tools, metal-working machinery, manufacturi -ing---------- 30-031, 71, 84-85M1
Machinery, agricultural, manufacturing ------------------------- 30-31, 71, 84-85
Machinery and equipment, electrical, manufacturing ----------------------- 30-31,

71, 84-85, 95, 107, 119, 138-139, 172-173, 232-23 3
Machinery (except transportation equipment and electrical) manufacturing --- 30-31,

71, 84-85, 95, 107, 119, 138-139, 172-173, 232-233
Machines, manufacturing :

Engines and turbines------------------------------------- 30-31, 71, 84-85
Household and service-industry ---------------------------- 30-31 ' 71,84-85
Office and store------------------------------------------ 30-31, 71, 84-85

Mail-order houses, retail--------------------------------------- 32-33, 73, 88-89
Major industrial groups ------------------- 26-37, 68-75, 80-193, 206-291, 334-339

Changes between 1942 and 1941 ------------------------------------- 7-8
Malt liquors and malt manufacturing --------------------------- 26-27,68,80-81
Manufacturing, total-------------------------------------------------- 9, 19,

25-27, 49, 68, 80-81, 93, 105, 117, 130-131, 166-167, 214-215, 33 4
Matches, manufacturing ---------------------------------------- 28-29, 69, 82-83
Meat products, manufacturing --------------------------------- 26-27, 68, 80-81
Men's clothing, manufacturing--------------------------------- 26-27, 69, 80-81
Merchant Marine Act, contracts under ----------------------------- 369 (note 33)
Metal manufacturing :

Furniture (wood and metal) ------------------------------- 28-29, 69, 82-83
Nonferrous, basic products ---------- --------------------- 30-31, 71, 84-85
Structural steel, fabricated ; ornamental metal work----------- 28-29, 70, 84-8 5

Metal mining ------------ 26-27, 68, 80-81, 92, 104, 116, 128-129, 162-163, 208-209
Metal and its products, manufacturing, historicil ------------ 70, 337, 357 (note 60)
Metal work, ornamental ; structural steel, fabricated, manufacturing --------- 28-29,

70,84-85
Metal-working machinery, including machine tools --------------- 30-31, 71, 84-S5
Metals, nonferrous and their products, manufacturing----- ---------------- 30-31,

71, 84-85, 95, 107y 119, 138-139, 172-173, 230-231
Historical . (Included in "Metal and its products," p..337 . )

Metals, strategic-------------------------------- 369 (note 33), 371 (note 41(f))
Military vehicles . See Tanks, etc ., pp. 30-31, 70, 84-85 .
Milk dealers (market) and food stores :

Retail-------------- 32-33, 73, 8S-89, 98, 110, 1.22, 144-145, 178-179, 248-249
Wholesale ----------------------------------------------- 32-33, 73, 86-87

Mill work, lumber, wholesale ----------------------------------- 32-33, 73, 88-89
Millinery manufacturing -------------------------------------- 26-27, 69, 80-81
Mineral, oil, and gas royalty companies ------------------------- 34-35, 74, 90-91
Mining and construction machinery (except electrical) inanufacturing -------- 30-31 ,

71,84-85
Mining machinery (electrical) manufacturing . (Included in "Electrica lZD

equipment," pp. 30-31, 71, 84-85 . )
Mining properties-oil, etc ., lessors ----------------------------- 36-37, 75, 90-91
Mining and quarrying, total -------- ------------------------------------- 9, 19,

25-27) 49, 68, 80-81, 92, 104, 116, 128-129, 162-163, 206-207, 334
Minor industrial groups------------------------------------ 26-37,68-75,80-91

Changes between 1942 and 1941------------------------------------- 7-8
Mortars, firearms, guns, howitzers, and related equipment ------- 7, 30-31, 70, 84-85
Mortgage companies, long-term credit agencies, except, banks---------------- 34-35,

74, 88-89, 1,01, 113, 125, 154-1.55, 188-189, 274-275
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Mortgages, bonded debt, 1926-36 ------------------ 65, 67, 326, 328, 356 (note 47)
Mortgages, bonds, notes, payable--------------------------------------- 14,65 ,

67, 128-204, 300 (note 56), 326, 328, 356 (notes 46, 47)
Mortgages, bonds, payable---------------------- * -------- 207-291, 300 (note 56)
Motion pictures--------- 34-35, 74, 88-89, 101, 113, 125, 152-153, 184-185, 266-26 7

Production, Theaters, separately --------------------------- 34-35, 74, 88-89
Motorcycles and bicycles, manufacturing ------------------------ 30-31, 71, 86-87
Motor vehicles, complete or parts, manufacturing, historical ------ 337, 357 (note 60)
Music, books, printing and publishing --------------------------- 28-29, 70, 82-83
Mutual insurance companies, except life ---------------------------------- 5(9) ,

8, 34-35, 75, 90-91, 366 (note 2(g), 370 (note 39)
Mutual investment companies 366 (note 5 (a), par . 3), 369 (note 24), 370 (note 38)

N
National Industrial Recovery Act--------------- 362, 367(c), par . 2, 368 (note 19)
Natural gas and crude petroleum, field service operations ---------- 26-27,68,80-81
Natural gas and crude petroleum production ------------------------------ 26-2 7

68, 80-81, 93, 105 117, 180-131, 164-165, 210-211
Natural gasoline, natural gas, and crude petroleum production- - - - - 26-27, 68, 80-81
Net capital gain ---------------------------------- --------------------- 4(6) ,

12, 64, 66, 92-205, 299 (note 24), 300 (note 61), 324-329, 354 (note 17)
Net capital loss--------------------- 65, 67, 299 (note 24), 324-329, 355 (note 30)
Net gain or loss :

Sale of stocks, bonds, and other assets, historical --------------------- 324-329
Sales other than capital assets ------- 12, 64-67, 92-205, 299 (note 25), 324-329

Net income or deficit (see also Adjusted; Average base period ; Chapter 1 ; Excess
profits; Normal-tax; Subchapter A ; Surtax; Undistributed ; etc .) :

Balance sheets, returns with--------- 12, 15, 65, 67, 129-291, 327, 329, 330-333
Classes-------------------- 13, 16-18, 20, 39, 292-297, 322-323, 354 (note 11)
Classification and definitions -------- 6, 298 (note 3), 352 (note 4), 354 (note 10)
Comparison with compiled net profit, 1926-42------------------ 355 (note 32)
Comparison . with 1941 ---------------------------------------------- 2
Consolidated income tax returns------------------- 67, 162-193, 201, 205,351
Fiscal year returns-------------------------------------------------- 20
Historical------------------------------------------- 320-351, 352 (note 4)
Industrial groups ------------------------ 9, 65, 67, 80-193, 206-291, 334-339
Part year returns -------------------------------------- ----------- 21
Returns with net income and returns with no net income-all tabulation s

except pp. 12, 324-329 .
States and Territories ----------------------------------- 65, 78-79, 340-350
Summary, 1909-42------------------------------------------------ 320-351
Total assets classes ----------------------------------- 15,195-291,330-333
Type of tax liability ---------------------------------------------- 292-29 5

Net income subject to income tax, historical ----------------- 360-365, 366 (note 5)
Net loss, sales of property other than capital assets ----------------------- 12, 65,

67, 92-205, 299 (note 25), 324-329
Net operating loss deduction ------------------------------------------- 12, 65,

67, 92-115, 129-197, 201, 203, 324-329, 351, 355 (note 33), 367 (note 5(c))
Net profit or loss, compiled ---------- 12, 15, 65, 67, 92-291, 324-329, 354 (note 10)
Newspapers, printing and publishing ---------------------------- 28-29, 70, 82-83
Nonalcoholic beverages, manufacturing --------------------------- 26-27, 68, 80-81
Nonferrous metal basic products, manufacturing ----------------- 30-31, 71, 84-85
Nonferrous metals and their products, manufacturing---------------------- 30-31 ,

71, 84-85, 95, 107, 119, 138-139, 172-173, 230-231
Historical . (Included in "Metals and their products," p. 337 . )

Nonmetallic mining and quarrying -------------------------------------- 26-27,
68, 80-81, 93, 105, 117, 130-131, 164-165, 212-213

Nonresident foreign corporation returns not included---------------------- 3
Normal tax------------------------------------------ 3(2), 65, 67, 353 (note 5)
Normal-tax net income----------------------- 302-316, 317 (note 3), 868 (note 28)

Basis for excess profits net income ----------------------------- 370 (note 36)
Classes-------------------------------------- 305-307, 311-813, 317 (note 8)

Notes, accounts, payable----- 65, 67, 206-290, 300 (note 55), 326, 328, 356 (note 46)
Notes and accounts receivable (less reserve) ----------- 14, 65, 67, 128-290, 326, 328
Notes, bonds, mortgages, payable -------------------------------------- 14,65 ,

67 . 128-204, 300 (note 56), 326, 328, 356 (notes 46, 47)
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Number of returns . See specific type of return or classification. Page
Historical--------------------------------------------------- 352 (note 2 )

0
Office and store machines, manufacturing ------------------------ 30-31, 71, 84=85
Oil and mining properties, lessors ------------------------------- 36-37, 75, 90-91
Oil (petroleum) refining ---------------------------------------- 28-29, 70, 82-83
Oil, gas, and mineral royalty companies------------------------- 34-35, 74, 90-91
Oils (animal and vegetable), except lubricants and cooking oils, manufac-

turing-------------- --------------------------------------- 28-29, 70, 82-83
Oils (cooking), manufacturing . (Included in "Other food, etc .," pp . 80-81 .)
Operating-holding companies---------------------- 34-35, 74, 90-91, 298 (note 13)
Operating loss (prior year) deduction, net ------------------------------- 12, 65,

67, 92-115, 129-197, 201, 203, 324-329, 351, 355 (note 33), 367 (note 5(c))
Ordnance and accessories, not elsewhere classified -------------- 7, 30-31, 70, 84-85
Owners for improvement, real estate ---------------------------- 34-35, 75, 90-91
Owner operators and lessors of buildings ------------------------- 34-35, 75, 90-9 1

P
Package liquor stores, retail -------------------------------------------- 32-33 ,

73, 88-89, 98, 110, 122, 144r-145, 1 .78-179, 248-249
Paints, chemicals, and drugs, wholesale -------------------------- 32-33, 73, 86-87
Paints, varnishes, and colors, manufacturing --------------------- 28-29, 70, 82-83
Pan-American trade corporations, consolidated returns--------------------- 378
Paper and allied products, manufacturing-------------------------------- 28-29 ,

70, 82-83, 95, 107, 119, 134-135, 168-169, 224-225
Historical-Paper, pulp, and products-------------------------------- 336

Part year returns------------------------------------------------------ 21
Partitions and fixtures, manufacturing -------------------------- 28-29,69, 82-83
Paris, accessories (automotive), retail --------------------------- 32-33,73, 88-89
Parts, aircraft and, manufacturing ------------------------------ 30-31, 71, 86-87
Parts (automobile) and accessories (except electrical), and passenger trailers ,

manufacturing --------------------------------------------- 30-31,71, 86-87
Peat, bituminous coal, lignite, . mining------------------------------------ 26-27,

68, 80-81, 92, 104, 116, 128-129, 164-165, 210-21 1
Percentage distributions ------------------------------------ 9, 13, 45, 49, 50, 53
Periodicals, printing and publishing ----------------------------- 28-29, 70, 82-83
Personal credit companies ------------------------------------- 34-35,74, 88-89
Personal holding company returns (Form 112011) :

Chapter 1 net income ---------------------------------------------- 55,57
Capital gain------------------------------------------------------- 53
Comparison with 1941---------------------------------------------- 53
Deductions-------------------------------------------------------- 55, 57
Dividends paid after close of taxable year ----------------------------- 57
Dividends paid credit---------------------------------------------- 57
Facsimile------------------------------------------------------- 421-424
Foreign---------------------------------------------- 53, 371 (note 43(a))
General explanations---------------------------------- 53-56y 368 (note 22)
Indebtedness, amounts to retire -------------------------------------- 57
Requirements for filing -------------- 53, 366 (note 2 (f), (h)(2)), 381 (note 10)
Sale of property----------------------------------------------- 367, par . 3
Subchapter A net income ---------------------------------------- 53, 55, 5 7

Classes------------------------------------------------------- 56
Summary----------------------------------- L ---------------------- 53
Surtax rates--------------------------------------------- 531 371 (note 43)
Tabulations---------------------------------------------------- 53, 56-57
Undistributed subchapter A net income--------------------------- 53, 55-57-

Personal service--------- 34-35, 73, 88-89, 100, 112, 124, 150-151, 184-185, 262-263
Personal service corporations ----------------------------------- 366 (note 2(e))
Petroleum and coal products, manufacturing ------------------------------ 28-29 ,

70, 82-83, 95, 107, 119, 136-137, 170-171, 228-229, 337, 357 (note 59)
Petroleum (crude), natural gas, and natural gasoline production ---- 26-27,68,80-81
Petroleum (crude), and natural gas production ---------------------------- 26-27 ,

68, 80-81, 93, 105, 117, 130-131, 164-165, 210-211
Petroleum and natural gas, field-service operations ---------------- 26-27, 68, 80-81
Petroleum and other mineral oil products, manufacturing, historical ----------- 337,

357 (Dote 59)
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Petroleum refining -------------------------------------------- 28-29,70,82-83
Phonographs, communication equipment, manufacturing---------- 30-31,71,84-85
Photographic studios ------------------------------------------ 34-35,73,88-89
Pipe line transportation ---------------------------------------- 32-33,72,86-87
Planing mills------------------------------------------------- 28-29,69,82-83
Plastic materials, manufacturing -------------------------------- 28-29,70,82-83
Plumbers' supplies, heating apparatus (except electrical), manufacturing- - - 28-29 ,

4-0,84-85
Plumbing and heating equipment, hardware, and electrical goods, wholesale-- 32-3030,

73,86-87
Porcelain products, pottery, manufacturing---------------------- 28-29, 70, 82-83
Possessions of the United States :

Income from------------------------------------------------------ 299
(note 26), 366 (notes 2 (d), (h) (6) ; 4(c) ; 5(a), par . 2), 367 (note 8),
368 (notes 9, 10), 369 (25(5)) .

Taxes paid to------ 22-23(2), 55 B(2), 361-365, 368 (note 12), 370 (note 37)
Pustwar refund--------------------------------- 46 (4), 48, 302-316, 317 (note 9)

Reduction in (renegotiation settlement) ------------------------------- 40-4 1
Pottery and porcelain products, manufacturing ------------------- 28-29, 70, 82-83
Preferred stock----------------------- 14, 65, 67, 128-204' 300 (note 48), 326, 328
Printing, commercial------------------------------------------ 28-29, 70, 82-83
Printing and publishing industries --------------------------------------- 28-29 ,

70, 82-83, 95, 107, 119, 136-137, 170-171, 226-227, 336
Prior year loss deduction ---------------------------------------------- 12,65,

67, 92-115, 129-197, 201, 203, 324-329, 351, 355 (note 33), 367 (note 5(c))
Prior years, data for . See Historical .
Professional service, 1927-37 -------------------------------------------- 73
Profit or loss, compiled net ----------- 12, 15, 65, 67, 92-291, 324-329, 354 (note 10)
Profits, surplus and undivided ---------- 14, 65, 67, 128-9-04, 326, 328, 356 (note 51)
Profits, unreasonable accumulation, 1913-42 ----------------------- 372 (note 44)
Public service corporations ---------------------------------------- 381 (note 3)
Public utilities, total ------------ --------------------------------------- 9, 19 ,

25, 32-333, 49, 72, 86-87, 96, 108, 120, 140-141, 174-175, 238-239
Historical-Transportation and other public utilities------------------- 338

Public utility companies, credit for dividends paid -------------------- 370 (note 38)
Public utility equipment, electrical, manufacturing. (Included in "Electrical

equipment," pp. 30-31, 71, 84-85 .)
Public utility properties, lessors -------------------------------- 36-37, 75, 90-91
Publishing and printing industries--------------------------------------- 28-29,

70, 82-83, 95, 107, 119, 136-137, 170-171, 226-227, 336
Pullman cars . (Included in "Railroads, switching, etc ., companies," pp . 86-87 . )
Pulp goods and converted paper products, manufacturing--------- 28-29, 70, 82-83
Pulp, paper, and paperboard, manufacturing--------------------- 28-29, 70, 82-83
Pulp, paper, and products, historical------------------------------------- 336

Quarrying, mining, total ----------------------------------------------- 91 19 1
25-297, 49, 68, 80-81, 92, 104, 116, 128-129, 162-163, 206-207, 334

R

Radio apparatus and phonographs, manufacturing. (Included in "Communi-
cation equipment," pp. 30-31, 71, 84-85 . )

Radio broadcasting and television ------------------------------ 32-33, 72, 86-87
Railroad corporations, consolidated income tax returns ------- 377-378, 381 (note 9)
Railroad properties, lessors------------------------------------- 36-37, 75, 90-91
Railroad and railway equipment, manufacturing ------------------ 30-31, 71, 86-87
Rallroads,switching, terminal, and passenger car service companies-- 32-33,72,86-87
Railway express companies ------------------------------------- 32-33, 72, 86-87
Railways, street, suburban, and interurban, including bus lines operated i n

conjunction therewith ---------------------------------------- 32-33, 72, 86-87
Rates of tax ---------------------------------------------------------- 3A

53, 360-365, 367 (note 6), 368 (notes 14, 16, 17), 369 (notes 24,
29, 30, 32), 370 (notes 38, 39), 371 (note 43), 372 (note 44), 373-380,
381 (note 8) .

Rayon (raw material), and allied products, manufacturing --------- 28-29, 70, 82-83
Rayon and silk manufactures---------------------------------- 26-27, 69, 80-81
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Real estate: Page
Agents, brokers------------------------------------------ 34-35, 75, 90-91
Lessee operators of buildings------------------------------- 34-35, 75, 90-91
Lessors of buildings and owner operators-------------------- 34-35, 75, 90-91
Lessors of real property, except buildings ----------------------------- 36-37,

75, 90-91, 103, 115, 127, 158-159, 190-191,284-285
Agricultural, forest, etc -------------------------------- 36-37, 75, 90-91
Mining, oil, etc--------------------------------------- 36-37,75,90-91
Public utility---------------------------------------- 36-37,75,90-91
Railroad-------------------------------------------- 36-37,75,90-9 1

Owners forimprovement---------------------------------- 34-35, 75, 90-91
Owner operators and lessors of buildings ---------------------- 34-35, 75, 90-91
Title abstract companies ---------------------------------- 34-35, 74, 90-91-
Trading for own account ---------------------------------- 34-35, 75, 90-9 1

Real estate, includim, lessors of buildings --------------------------------- 34-35,
75, 90-91, 103, 115, 127, 158-159, 190-191, 284-285

Receipts :
Compiled . See Compiled receipts and compiled deductions .
Gross from operations --------------------------------------------- 12, 64,

66; 92-204 ' 299 (note 18), 324-328, 354 (note 14)
Not tabulated under specific captions ("Other receipts") -------------- 12, 64 ,

66, 92-205, 324-329, 354 (note 20), 355 (note 34)
Partially and wholly tax-exempt . See Government obligations .
Selected-------------------------------------------------------- 206-291
Taxable. See Compiled receipts and compiled deductions .

Refining petroleum ------------------------------------------- 28-29,70,82-83
Regulated investment companies . See Mutual investment companies .
Renegotiation of war contracts :

Adjustments by adjusted excess profits net income classes --------------- 40-41
Adjustments by industrial divisions---------------------------------- 25
Adjustments by major and minor industrial groups--------------------- 26-37
Adjustments by total assets classes ----------------------------------- 38-39
General explanations ----------------------- 24, 44 (note 44), 371 (note 41(e) )

Rent paid on business property ----------------------- 12, 64, 66, 92-205, 324-329
Rents received, historical -------------------------- 64, 66, 324--329, 354 (note 16)
Rents and royalties received ------------------------------------------- 12, 64,-

'66, 92-205, 299 (note 23), 324-329, 354 (note 16)
Requirements for filing returns, historical------------------- 366 (note 2), 375-381
Repair services : -

Automotive, and garages --------------------------------------------- 34-35,
73, 88-89, 100, 112, 124, 150-151, 184-185, .264-265

Miscellaneous, and hand trades ------------------------------------- 34-35 ,
73, 88-89, 100, 112, 124, 152-153, 184-185, 266-267

Repairs (deduction) -------------------- 12, 64, 66, 92-205, 324-329, 355 (note 27)
Reserves auairist capital assets------------------ 14, 65, 67, 128-204, 300 (note 46)
Reserves, surplus ----------------------- 14, 65, 67, 128-204, 326, 328, 356 (note 50)
Restaurants-Eating and drinking places .~ -------------------------------- 32-33 ,

73, 88-89, 99, 111, 123, 146-147, 180-181, 252-253
Retail trade, total-------- 32-33, 73, 88-89, 97, 109, 121, 144-145, 178-179, 246-247
Return forms for 1942 (facsimiles) ------------------------------------- 384-424
Returns excluded------------------------------------------------------ 3
Returns included------------------------- 1, 2, 45, 60, 352 (note 2), 357 (note 76)
Returns with net income and returns with no net income, segregated in all. tabu-

lations except pp. 12, 324-329 .
Classification ------------------------------------------------------ 6

Revenue Acts of 1937, 1939-41, notes pertaining to - - 368 (note 22), 369 (notes 31, 33)
Revised figures, 1925-40 ------------------------------------------ 353 (note 9)
Rolling mills, blast furnaces------------------------------------ 28-29, 70, 84-85
Royalties, rents, received---------------------------------------------- 12,64,

66, 92-205, 299 (note 23), 324-329, 354 (note 16)
Royalty companies-mineral, oil, gas --------------------------- 34-35, 74, 90-91
Rubber footwear, manufacturing. (Included in "Other rubber products, "

pp. 82-83 . )
Rubber products, manufacturing---------------------------------------- 28-29,

69, 82-83, 94, 106, 118, 134-135, 168-169, 222-223, 336
Rubberized fabrics and clothing, manufacturing . (Included in "Other rubber

products," pp. 82-83 .) .
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Sale of capital assets . See Capital assets. Page
Sale of stocks, bonds, and other assets, net gain or loss, historical ---------- 324-329
Sales finance and industrial credit (agencies) --------------------- 34-35, 74, 88-89
Sales, gross---------------------------- 12, 64, 66, 92-205, 324-328, 354 (note 13)
Sales of property other than capital assets, net gain or loss ------------------ 12,

64-67, 92-205, 299 (note 25), 324-329
Sand, stone, and gravel, quarrying------------------------------ 26-27, 68, 80-81
Sawmills, logging camps --------------------------------------- 28-29, 69, 82-83
Schools . (Included in "Other service," pp . 88-89.)
Securities with wholly and partially tax-exempt interest . See Government

obligations .
Securities, worthless ------------------------------------- 366 (note 5(b), par. 2)
Security and commodity-exchange brokers and dealers--------------------- 34-35,

75, 90-91, 102, 114, 126, 156-157, 188-189, 278-27 9
Service :

Automotive repair and garages ---------------------- -------- 34-35
73, 88-89, 100, 112, 124, 150-151, 184-185, 264-265,

Business----------- 34-35, 73, 88-89, 100, 112, 124, 150-151, 184-185, 264-265
Miscellaneous repair and hand trades -------------------------------- 34-35,

73, 88-89, 100, 112, 124, 152-153, 184-185, 266-267
Personal----------- 34-35, 73, 88-89,- 100, 1

'
12, 124, 150-151, 184-185, 262-263

Professional, 1927-37 ------------------------------------------------ 73
TotaL ----------------------------------------------------------- 9, 19 ,

25, 34-35, 49, 73, 88-89, 100, 112, 124, 150-151, 182-183, 260-261, 338
Service-industry and household machines, manufacturing_~--------- 30-31, 71, 84-85
Services incidental to transportation ----------- * ------------------ 32-33 , 72 '_ 86-87
Ship and boat building---------------------------------------- 30-31, 71, 86-87
Short-term credit agencies, except banks ---------------------------------- 34-35,

74, 88-89, 101, 113, 125, 154-155, 188-189, 274-275
Sighting and fire-control equipment (except optical)------------- 7, 30-391, 70, 84-85
Silk and rayon, manufactures ---------------------------------- 26-27, 69, 80-81
Silver and gold, mining ---------------------------------------- 26-27, 68, 80-81
Silverware, plated ware, jewelry (except costume), manufacturing --- 230-31, 71, 84-85
Sirups (flavoring), manufacturing . (Included in "Other food," etc ., pp. 80-81 . )
Soap.and glycerin, manufacturing------------------------------ 28-29, 70, 82-83
Source Book of Statistics of Income, description ---------------------------- 62-63
ipecial'industry machinery, manufacturing ---------------------- 30-31, 71, 84-85
Special trade contractors -------------------------------------- 36-37, 75, 90-91
Specific credit, for income tax purposes -------- 361-365, 366 (note 4), 369 (note 26)
~pecific exemption, for excess profits tax purposes ----------------------- 361-365 ,

367 (note 8), 381 (note 6)
itandard Industrial Classification, application ---------------------- 356 (note 55)
itates and Territories-------------------------------------------------- 78-79

Geographical distribution of returns, comparability --------- 6, 61, 298 (note 1)
Historical data, 1933-42------------------------------------------ 340-350

')tatistics of Income, inception of ---------------------------------------- 58
iteel, iron, and products, manufacturing --------------------------------- 28-29,

70, 84-85, 95, 107, 119, 136-137, 170-171, 230-231
Historical-Metal and its products ----------------------------------- 337

3)teel, structural, fabricated; ornamental metal work, manufacturing --------- 28-29,

'tock :
70, 84-85

Capital, not designated--------------------------------------- 300 (note 48)
Capital, total---------------------------------------- 207-291, 300 (note 57)
Common and preferred, separately--------------- 14, 65, 67, 128-204, -026, 328

;tock dividends paid-------------------- 12, 65, 67, 92-205, 297, 320-321, 324-329
Une, clay, and glass products, manufacturing-----J----------------------- 28-29,

70, 82-83, 95, 107, 119, 136-137, 170-171Y 228-229, 33 7
Une, sand, and gravel, quarrying------------------------------ 26-27, 68, 80-81
torage, highway freight transportation, warehousing ------------- 32-33, 72, 86-87
tructural clay products--------------------------------------- 28-29, 70, 82-83
tructural steel, fabricated ; ornamental metal work--------------- 28-29, 70, 84--85
ubehapter A net income (personal holding companies) ------------------ 53, 55, 5 7

Classes----------------------------------------------------------- 56
ubsidiaries------------------------- 19, 50, 162-193, 200-205, 300 (note 52), 351
ugar manufacturing ------------------------------------------- 26-27, 68, 80-81
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Surplus, improper accumulation, 1913-42 --- -- --------- 372 (note 44)
Surplus reserves-----------------------ii, 69,--67, fig-iC4, 326, 328, 356 (note 50)
Surplus and undivided profits ---------- 14, 65, 67, 128-204, 326, 328, 356 (note 51 )

Deficit--------------------------- 14, 65, 67, 128-204, 300 (note 50), 326, 328
Less deficit ------------------------------------- 207-291, 300 (notes 50, 58)

Surtax, mutual investment companies ------------------------------ 370 (note 38)
Surtax net income---------------------------------------- 3, 364, 370 (note 38)
Surtax, personal holding companies ---------------------------- 53, 371 (note 43)
Surtax on undistributed net income, L936-37 -------------------------- 65,67,362
Surtax on unre-asonable accumulation of profits, 1913-42 ------------- 372 (note 44)
Synopsis of Federal tax laws, 1909-42 ---------------------------------- 359-38 1

T
Tabulations :

Excess profits tax returns, 1942 --------------------- 2, 25-41, 45, 48, 802-316
Income and declared value excess-profits tax returns, 1942 -------------- 2, 9 ,

12-15, 17, 19-21, 49, 50, 78-299
Income and profits tax returns, 1909-42 ---------------------------- 320-351
Personal holding company returns, 1942 --------------------------- - 53,56, 57
Source Book data available, 1926-42 --------------------------------- 64-75

Tanks------------------------------------------------------- 30-31, 70, 84-85
Tax. See Alternative ; Declared value ; Defense ; Excess profits ; Foreign ;

Income ; Normal ; Surtax; Total ; War-profits, etc . (See also note 10,
p . 354 . )

Tax credit for taxes paid to foreign countries or possessions of the United
States----------------- 22-23(2), 55 B(2), 361-365, 368 (note 12), 370 (note 37)

Tax forms . See Forms .
Tax laws, Federal, synopsis, 1909-42 ----------------------------------- 359-38.1
Tax liability :

Corporations with no excess profits tax liability (renegotiation of war
contracts) -------------------------------------------------------- 25-39

Comparison with collections ----------------------------------------- 23-24
Reduction by renegotiation of war contracts --------------------------- 23-41
Type of----------------------------------------------------- 16,292-29 5

Tax limitation ---------------: --------- 368 (notes 11, 14), 371 (notes 41(a), 43(c))
Tax paid at source, not tabulated ----------------------------------------- 23
Tax rates------------------------------------------------------------ 3,4 ,

53, 360-365, 367 (note 6), 368 (notes 14, 16, 17), 369 (notes 24,
29, 30, 32), 370 (notes 38, 39), 371 (note 43), 372 (note 44),
373-380, 381 (note 8) .

Tax reduction, 1929 --------------------------------------------- 368 (note 17)
Taxable income ------------------------------------------- 360-365, 366 (note 5)
Taxes :

Back--------------------------- 7 --------------------------------- 23(5)Paid to foreign countries or possessions of the United States ---------- 22-23(2),
55 B(2), 361-365, 368 (note 12), 370 (note 37)

Paid (other than income and excess profits taxes) --------------------- 12Y 64?
66, 92-205, 324-329, 355 (note 28)

Uncollectible------------------------------------------------------ 23(6)
Tax-exempt interest . See Government obligations .
Taxicab companies------------------------------------------- 32-33, 72, 86-87
Telegraph (wire and radio) and cable --------------------------- 32-33, 72, 86-87
Telephone-wire and radio------------------------------------ 32-33, 72, 86-87
Television, radio broadcasting---------------------------------- 32-33, 72, 86-87
Tentative returns, excluded --------------------------------------------- 3
Tentative tax --------------------------------------------------------- 4(7)
Terminal, switching, and passenger car service companies, railroads ---------- 32-33 ,

72,86-87
Territories. See States and Territories .
Text tables--------------------------- 2, 9, 12-15, 17, 19-21, 25-41, 45, 48, 49, 50
Textile-mill products, except cotton, manufacturing ------------------------ 26-27,

69, 80-81, 93, 105, 117, 132-133, 166-167, 218-219
Textile-mill products, historical------------------------------- 335, 357 (note 58)
Textiles, dyeing and finishing, except woolen and worsted ---------- 26-27, 69, 80-81
Theaters, motion picture -------------------------------------- 34-35,74,88-89
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Timber and lumber basic products, manufacturing ------------------------- 28-29 ,
69, 82-83, 94, 106, 118, 134-135, 168-169, 222-2923

Historical-Forest products----------------------------------------- 336
Tin cans -and other tinware, manufacturing---------------------- 28-29, 70, 84-85
Tires and inner tubes, manufacturing --------------------------- 28-29, 69, 82-83
Tires, retail . (Included in "Automotive dealers : Accessories," pp. 32-33 ,

73,88-89.)
Title abstract companies -------------------------------------- 34-35, 74, 90-91

Tobacco manufactures ------------------------------------------------- 26-27 ,
68, 80-81, 903, 105, 117, 132-133, 166-167, 216-217, 335

Toilet preparations, drugs, manufacturing----------------------- 28-29, 70, 82-83
Tools, manufacturing :

Hand tools, cutlery, and hardware-------------------------- 28-29, 70, 84-85
Machine tools . (Included in "Metal-working machinery," pp. 30-31,

71,84-85 . )
Total . See specific item or classification, except the three following :
Total assets classes----------------- 14-15, 38-39, 194-291, 300 (note 46), 330-333
Total income---------------------------------------------------- 352 (note 3)
Total tax-------------------------- 2, 300 Onote 59), 292, 320-321, 354 (note 10)

Balance sheets, returns with ---------- 12 ; 67, 129, 163, 195, 201, 207, 327, 329
Comparison with 1941 ---------------------------------------------- 2

Historical ---------------------------------------------- 320-321,324-325
Industrial divisions and groups --------------------------- 9, 80-193, 334-339
States and Territories----------------------------------------- 78,340-350
Total assets classes------------------------------------------------ 206-29 1

Trade, total---------------------------------------------------------- 9, 19,
25, 32-33, 49, 73, 86-87, 97, 109, 121, 142-144, 176-177, 242-243, 338

Retail, total------------------------------------------------------ 32-33 ,
73, 88-89, 97, 109, 121, 144-145, 178-179, 246-247

Wholesale, total--------------------------------------------------- 32-33,
73, 86-87, 97, 109, 121, 142-143, 176-177, 242-243

Trading for own account (real estate) --------------------------- 34-35, 75, 90-91
Trailers (industrial), automobiles and trucks (including bodies), manu-

facturing-------------------------------------------------- 30-31, 71, 86-8 7
Trailers (passenger), manufacturing. (Included in "Automobile acces-

sories," etc ., pp. 30-31, 71, 86-87 . )
Transportation equipment, electrical (except automotive), manufacturing .

(Included in "Electrical equipment," pp . 30-31, 71, 84-85. )
Transportation equipment (except electrical and automobiles), manu-

facturing-------------- 30-31, 71, 86-87, 96, 108, 120, 138-139, 172-173, 234-235
Transportation, services incidental to --------------------------- 32-33, 72, 86-87
Transportation, total (see also Air, E.,-,press, Freight, etc .) ------------------ 32-313 ,

727 86-87, 97, 109, 121, 110-141, 174-175, 238-239
Trucking. (Included in "Highway freight transportation," pp. 32-33, 72,

86-87 . )
Truclis and automobiles (including bodies and industrial trailers), manu-

facturing---------- --------------------------------------- 30-31, 71, 86-87
Truck.s, automobiles, retail ------------------------------------ 32-33, 73, 88-89
Trust companies, banks ----------------------------------------------- 34-35,

74, 88-89, 101, 113, 125, 154-155, 186-187, 272-273, 369 (note 24)
Trusts (investment), and investment companies --------------------------- 34-35

'74, 88-89, 101, 113, 125, 156-157, 188-189, 276-277, 298 (note 11)
]Cubes (inner) and tires, manufacturing-------------------------- 28-29, 69, 82-83
rurbines, engines, manufacturing ------------------------------- 30-31, 71 ; 84-85
rype of tax liability---------------------------------------------- 16,292-295

U
Uncollectible taxes----------------------------------------------------- 23(6)
[Jndistributed net income :

1936-37 --------------------------- I -------------------- 362, 369 (note 25)
Adjusted (personal holding comp*nies), 1934-37 ------------- 371 (note 43(a))
Subehapter A (personal holding companies), 1939-42 - - 53, 55-57, 371 (note 43 (a))
Title 1A (personal holding companies), 1938 -------- ---------- 371 (note 43(a))
Unreasonable accumulation of profits), 1913-42 ----------------- 372 (note 44)

Jndivided profits, surplus -------------- 14, 65, 67, 128-204, 326, 328, 356 (note 51)
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Utilities, public, total -------------------------------------------------- 9, 19,
25, 32-33, 49, 72, 86-87, 96, 108, 120, 140-141, 174-175, 238-239

Historical-Transpqrtation and other public utilities ------------------- 338

V
Variety stores (limited price), retail ----------------------------- 32-33, 73, 88-89
Varnishes, colors, and paints, manufacturing --------------------- 28-29, 70, 82-83

W

Wallboard, concrete and gypsum products, manufacturing --------- 28-29, 70, 84-85
War contracts, renegotiation o f

Adjustments by adjusted excess profits net income classes--------------- 40-41
Adjustments by industrial divisions---------------------------------- 25
Adjustments by major and minor industrial groups--------------------- 26-37
Adjustments by total assets classes----------------------------------- 38-39
General explanation----------------------- 24, 44 (note 44), 371 (note 41 (e))

Warehousing and storage . (Included in "Highway freight transportation ,
pp . 32-33, 72, 86-87 . )

War-profits and excess-profits taxes 1917-41 -------- 320-321f 334-350, 353 (note 6)
Watches, clocks, manufacturing-------------------------------- 30-31, 71, 84-85
Water, public utility ------------------------------------------ 32-33, 72, 86-87
Water transportation----------------------------------------- 32-33, 72, 86-87
Wholesale trade ---------- 32-33, 73, 86-87, 97, 109, 121, 142-143, 176-177, 24:2-243
Wholly tax-exempt interest . See Government obligations.
Wine manufacturing------------------------------------------ 26-27, 68F 80-81
Women's clothing, manufacturing ------------------------------- 26-27, 69, 80-81
Wooden containers, manufacturing ----------------------------- 28-29, 69, 82-83
Woolen and worsted manufacturers, including dyeing and finishing- - 26-27, 69, 80-8 1

Y

'Years, returns segregated by. See Historical .

Z
Zinc and lead, mining------------------------------------------- 26-27, 68, 80-8 1

U . S GOVERNMENT PRINTING OFFICE : 1947-682542
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