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LETTER OF TRANSMITTAL

TREASURY DEPARTMENT,
OFFICE OF COMMISSIONER OF INTERNAL REVENUE,

Washingtm, D. C., March 15, 1948.
SIR: In accordance with the provisions of section 63 of the

Internal Revenue Code, requiring the publication annually of sta-
tistics with respect to the operation of the Federal income, war-
profits, and excess profits tax laws, I have the honor to transmit
herewith a report entitled "Statistics of Income for 1943, Part 2,"
presenting data relative to income, deductions, assets, liabilities,
exemptions, credits, tak liability, and dividends paid, as reported
on corporation income and declared value excess-profits tax re-
turns, corporation excess profits tax returns, and personal holding
company returns for 1943 filed during 1944. There is also in-
cluded a historical presentation of the income and of the tax liabil-
ity reported by corporations for the years 1909 through 1943, and
a synopsis of corporation income and profits tax credits, rates,
and other provisions of the Federal tax laws affecting the com-
parability of historical data in this report.

Respectfully,
GEO. J. SCHOENEMAN,

Commissioner of Internal Revenue.
Hon. JOHN W. SNYDER,

- Secretary of the Treasury.
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STATISTICS OF INCOME FOR 1943-.PART 2

CORPORATION INCOME AND DECLARED VALUE EXCESS-PROFITS TAX
RETURNS, CORPORATION EXCESS PROFITS TAX RETURNS, AND PER-
SONAL HOLDING COMPANY RETURNS

INTRODUCTION

This report, presenting data for 1943 tabulated from corporation
income and declared value excess-profits tax returns, Form 1120;
life insurance company income tax returns, Form 1120L; mutual
insurance company income tax returns, Form 1120M; corporation
excess profits tax returns, Form 1121; and personal holding com-
pany returns, Form 1120H, is prepared in accordance with section
63 of the Internal Revenue Code, which provides for the publica-
tion annually of statistics with respect to the operation of. the
income, war-profits, and excess profits tax laws.

The amounts reported as income, deductions, assets, liabilities,
exemptions, credits, Federal tax liability, and dividends paid are
shown in aggregate and for various classifications of corporations
and of income. Facsimiles of the return forms from which the
data are tabulated and to which references are made throughout
this volume are also shown.

Historical data pertaining to income and profits tax returns for
1909 through 1943 are presented, with a r6sume' of the informa-
tion available for 1926-43 in the Source Book, a volume of data
supplementary to the published reports, Statistics of Income.
There is also a *synopsis of corporation income and profits tax
credits, rates, and other provisions of the Federal tax laws affect-
ing the comparability of historical data in this report.

Certain of the more significant data for 1943 contained herein
were made public previously in a preliminary report issued as of
March 8, 1946, and in a series of - press releases dated February
25V 1946, and October 18, 22, and 29, 1946.

CORPORATION INCOME AND DECLARED VALUE EXCESS-PROFITS
TAX RETURNS (FORMS 1120,1120L, AND 1120M) -

SUMMARY DATA

The number of corporation income and declared value excess-
profits tax returns for 1943 is 455,894, of which 283,735 show
net income of $28,717,966,215, while 136,786 show deficit of
$898,721,600 and 35,373 have no income data (inactive corpora-
tions)

The income tax liability reported on these returns is $4,479,165,-
784 and the declared value excess-profits tax is $154,933,526, while
an excess profits tax liability of $11,291,483,093, after credits, is
reported on 68,202 corporation excess profits tax returns for the
same period. Thus, the total amount of corporation income and

I
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excess profits taxes is $15,925,582,403, representing an increase
of 30 percent as compared with the total for 1942. The amounts
of income tax and excess profits tax liability do not take into
account any credit claimed for income and profits taxes paid to a
foreign country or United States possession.

A comparison of the 1943 returns with the 1942 returns is pro-
vided in the following summary:

Corporation income and declared.value excess-profits tax returns, 1943 and 1942:
Summary data

[Money figures in thousands of dollars]

Increase or
decrease. (-)

Total number of returns ---------------------------

Returns with net income: I
Number of returns-----------------------------
Net income I -----------------------------------
Tax liability:

Income tax 2...............................

Declared value excess-profits tax 3----------
Excess profits tax 4-------------------------

Total -------------------------------------

Returns with no net income: I
Number of returns

-----------------------------Deficit I ----------------------------------------

Number of returns of inactive corporations ---------

1943

455,894

28.3
'
735

28,717,966

4,479,166
154,934

11,291,483

15,925,582

136,786
898,722

35,373

1942

479,677

269,942
24,052,358

4,337,728
66,854

7,851,814

12,256,396

172,723
1,000,746

37,012

Number or
amount

-23,783

13,793
4,665,609

141,438
88,079

3,439,669

3,669,186

-35,937
-102,025

-1,639

Percent

-5

5
19

3
132
44

30

-21
~10

For footnotes, see pp. 40-42.

-4

Allowance of the net operating loss deduction reduced the net
income for declared value excess-profits tax computation by
$224,952,476 on 44,583 returns filed for 1943 as compared with
$378,113,851 on 46,008 returns filed for 1942. See note 28, page
41.

RETURNS INCLUDED

The data presented in this section are from returns for the
calendar year ending December 31, 1943, a fiscal year ending
within the period July 1943 through June 1944, and a part year
with the greater portion of the accounting period in 1943.

The data are tabulated from corporation income and declared
value excess-profits tax returns, Form 1120; life insurance com-
pany income tax returns, Form 1120L; and mutual insurance
company income tax returns, Form 1120M. Included for this
purpose in addition to returns filed by domestic corporations are
the returns filed by foreign corporations engaged in business with-
in the United States. The excess profits tax liability reported
on corporation excess profits tax returns, Form 1121, is included
where indicated. The statistics are compiled from the returns as
filed, prior to revisions that may be made as, a result of audit by
the Bureau of Internal Revenue and prior to changes which may
result from carry-backs, relief granted under section 722 of the
Internal Revenue Code, recomputation of amortization of emer-
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gency facilities, or from the renegotiation of war contracts, after
the returns were filed. Changes resulting from the renegotiation
of war contracts are recorded as settlements are reachedY how-
ever, and the effect of renegotiation settlements reached, to Octo-
ber 31, 1946, with respect to the tax year 1943 are shown in special
tables on pages 23-39.

There are excluded from this report data pertaining to amended
returns, tentative returns, and the- returns of nonresident foreign
corporations (those not engaged in trade or business within the
United States and not having an office or place of business therein,
who file on Form 1120NB).

CHANGES IN LAW AFFECTING CORPORATION RETURNS (FORM 1120)

The provisions of the Revenue Act of 1942 continue in effect for
the calendar year 1943, for a fiscal year ending -in the period July
through November 1943, and for a part year beginning and ending
in 1943.

In the case of returns for fiscal years ending in the period Janu-
ary through June 1944, and returns for part years ending in 1944
with the greater part of the accounting period falling in 1943, the
tax liability is affected by certain changes in law introduced by
the Revenue Act of 1943. These changes are described below:

(1) The amount of income subject to excess profits tax which.
is a credit against net income in arriving at normal-tax net income
and surtax net income is decreased by $5,000. Thi

*
s is.the result

of a change in the excess profits tax law which provides an increase
in the specific exemption from $5,000 to $10,000 for purposes of
determining adjusted excess profits net income.

(2) Corporations filing returns for' taxable years beginning in
1943 and- ending in 1944 are required to compute two tentative
taxes-2, one under the 1942 Act, the other under the 1943 Act, and
prorate each on the basis of the number of days before January 1,
1944, and the number after December 31, 1943, respectively. The
prorated portions of the two tentative taxes are then combined
to determine the actual liability, which is the amount tabulated in
this report. Amounts tabulated from these returns for all items
other than the tax liability are the amounts used in computing the
tentative tax for 1943 under provisions of the Revenue Act of 1942.

CLASSIFICATIONS, TEXT TABLES, AND DESCRIPTION OF BASIC TABLES

Data are shown for the 455,894 corporation returns in aggre-
gate, and segregated by one or more of the following classifica-
tions: Active and inactive corporations; returns with net income
and returns with no net income; States and Territories; industrial
divisions and groups; returns with balance sheets and returns with
no balance sheets; total assets classes; type of tax liability; net
income and deficit classes. There are also separate tabulations
for

'
consolidated returns, fiscal year returns, and part year returns,

all of which are included in the tabulations pertaining to Form
1120 throughout this report.

The classifications are described in the following paragraphs,
which also enumerate the items tabulated for returns in each
classification: ,
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Active aAd inactive corporations.-Returns for active corpora-
tions show income data; those for inactive corporations show no
data. The returns for inactive corporations are filed in accord-
ance with the regqlation that a corporation having an existence
during any portion of a taxable year is required to make a return.
Even though a corporation has'.surrendered its charter, it is
deemed to continue in existence until its dissolution is authorized
by the State in which it was created.

The data presented in this report are tabulated from the 420,521
returns of active corporations, except as indicated in the follow-
ing paragraph pertaining to the number of returns.

The 35,373 returns of inactive corporations for 1943 are segre-
gated by the nine industrial divisions in the text table on page 6,
which shows also the percent of inactive corporations to the divi-
sion total. The returns of inactive corporations are also included.
in the total number of returns, segregated by States and- Terri-
tories, in basic table 1, pages 74-75; in -the total number, by,
major and minor industrial groups in basic table 2, pages 76-87;
aiia in the total number of returns with no net income in oasic
table 7, pages 296-301. The total number of fiscal year returns
in the first text table on page.19 includes 3,845 fiscal year returns
of inactive corporations.

For the number of returns of inactive' corporations for prior
years., see note 2,. page 391.

Returns with net income and returns with no net income.-This
classification is based on the existence or nonexistence of an amount
of net income for the current year. Net income, as reported for
declared value excess-profits tax computation, is adjusted by. ex-
cluding the net operating loss deduction. Returns with total de-
ductions (exclusive of net operating loss deduction) equal- to or
exceeding total income are included in returns with no net income.

The returns of active corporations for 1943 are segregated by
returns with net income and returns with no net income for all
tabulations in this report except that on page 9. Of the

.
420,521

returns of active corporations, 283,735 are returns with net in-
come, and 136,786 are returns with no net income.

States and Territories.-This geographic distribution covers the
48 States, the District of Columbia., and the Territories of Alaska
and Hawaii.

The- data, aAough tabulated by States and Territories in which
the returns are filed, do not represent what may be called the
geographic distribution of - income. Returns filed in a State may
not be a complete coverage of all corporations whose principal
place of business is located therein. Conversely, a tabulation for
a given State may include data from returns of corporations hav-
irig their principal place of business in another State. A corpora-
tion may file an income tax return either in the collection district
in which it has its principal place of business or in the collection
district in which it has its principal office or agency." There is no
way of ascertaining from income tax returns the amount of income
originating in a specific State or the amount of tax paid thereon-.

The 455,894 returns of active and inactive corporations
.

are
segregated geographically in basic table 1, pages 74-75. ThisZD -
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table presents, for the 283,735 returns with net income and the
136,786 returns with no net income., total compiled receipts, net
income or deficit, and dividends paid in cash and assets other than
the corporation's own stock. There are also shown, for returns
with net income, total tax, income tax, declared value excess-profits
tax, excess profits tax, and income subject to excess profits tax.
The number of returns of inactive corporations filed in any State
or Territory may be obtained by deducting the sum of the returns
with net income and the returns with no net income from the total
number of returns.

A description of the items will be found in the footnotes as in-
dicated on table 1. The comparability of data distributed geo-
graphically is discussed on page 58, and historical data so dis-
tributed are presented on pages 362-373.

Industrial divisions anV groups.-The industrial classification
consists of 9 divisions, 74 major groups, and 233 minor groups,
based on the Standard Industrial Classification, issued by the
Division of Statistical Standards, Bureau of the Budget, Execu-
tive Office of the President. Since the Standard Industrial Classi-
fication is designed on an establishment basis, it was necessary to
reduce greatly the number of groups and to make changes in the
contents of the groups in order to adapt the Standard Classification
to the corporation income tax returns which are filed on an own-
ership basis.

The industrial classification is based on the business activity
reported on the return. When multiple businesses are reported
on a return, the classification is determined by the business activity
which accounts for the largest percentage of total receipts. There-
fore, the industrial groups do not reflect pure industry classifica-
tions.

- The only change in the industrial groups between 1942 and 1943
is the transfer of mutual fire insurance companies issuing per-
petual policies to the minor group "Other insurance carriers'! from
the minor group "Mutual insurance, except life or marine."

In the following table, the 455,894 returns are classified by the
nine industrial divisions, as are also the 283,735 returns with net
income, the 136,786 returns with no net income, and the 35,373
returns of inactive corporations. The number of returns is shown
for each division. For feturns with net income, there are shown
the number of returns, percent of division total, total compiled
receipts, net income, total tax, income tax, declared value excess-
profits tax, excess profits tax, and income subject to excess profits
tax; for returns with no net income, the number, percent of divi-
sion total, total compiled receipts, and deficit; and for inactive
corporations, the number and percent-of division total.

The items are described in footnotes as indicated on the table
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Corporation returns, 1948, by industrial divisions, for returns with net income and
returns ivith no net income: Number of returns, percentages, total compiled receipts,
net income or deficit; and,for returns'with net income: Total tax, income tax, declared
value excess-profits tax, excess profits tax, and income subject to excess profits tax; also,
for inactive corporations: Number of returns and percentages

[Money figures in thousands of dollars]

Returns with net income I

Industrial divisions 5

All industrial divisions ------------------------
Minin.- and quarrying-------------------------
Manufacturing --------------------------------
Public utilities --------------------------------
Trade -----------------------------------------
Service----------------------------------------
Finance, insurance, real estate, and lessors of

real property --------------------------------
Construction ----------------------------------
Agriculture, forestry, and fishery --------------
Nature of business not allocable ---------------

Incolne
subject to

excess
profits
tax 7

Total
number

of
returns

455,894
10,124
81,477
20,679

124,122
38,768

142,189
13,325

7,295
17,91,5

Returns with net income I-Continued

Industrial divisions 5

All industrial diViSiOTIS --------------------
Mining and quarrying --------------------
Manufacturing----------------------------
Public utilities ----------------------------
Trade-------------------------------------
Service------------------------------------
Finance, insurance, real estate, and lessors

of real property --------------------------
Construction ------------------------------
Agriculture, forestry, and fishery ----------
Nature of business not allocable -----------

Industrial'd ivisions 5

All industrial divisions -----------------
Mining and quarrying------------------
Mariufacturing -------------------------
Public utilities -------------------------
Trade ----------------------------------
Service ---------------------------------
Finance, insurance, real estate, and

lessors of real property----------------
Construction ---------------------------
Agriculture, forestry, and fishery -------
Nature of business not allocable --------

14,366,701
86,320

10,458,897
1,751,822
1,523,865

253,511

69,217
173,450

44,158
5,458

Number

283,735
4,031

61,705
13,170
94,644
21,603

74,956
7,477
4_952
1,897

Total tax

15,925,582
169,840

10,543,083
2,407,679
1,782,867

311,479

464,088
174,639
62,576

9,331

Percent
. 9f.

division
total

62.24
39.82
75.73
63.69
76.25
55.72

52.72
56.11
58.29
10.59

Taxes

Total
compiled
receipts 1,

240,676,898
3,221,996

143.439,413
20,426,894
56,132,260
4,553,703

8,062,413
3,873,640

765,215
201,364

Income
tax 2

4,479,166
99,477

2,266,110
997,422
538,508
106,091

404,921
36,065
25,831

4,742

Returns with no net income I

Number

136,786
4,102

17,011
6,109

26,236
13,991

58,699
4,651
2,632
3,355

Percent
9f.

division
total

30.00
40.52
20.88
29.54
21.14
36.09

41.28
34. 90
36.08
18.73

Total
compiled
receipts 6

8,915,595
509,412

2,939,991
910,756

2,217,334
603,877

1,137,1841
468,982
102,524
25,536

Declared
value
excess-

profits tax

Deficit I

898,722
49,430

146,210
121,802
64,696
48,410

409,386
27,135
14,374
17,378

154,934
680

114,310
3,642

25,172
2,824

3,053
3,385
1,507

271

Net
income

28,717,966
387,649

16,728,107
4,616,319
3,156,477

594,857

2,786,738
294,555
128,219
25,046

Excess
profits
tax 4

11,291,483
69,683

8,162,663
1,406,616
1,219,187.

202,564

56,115
135,190
35,148

4,317

Returns of inactive
corporations

Number

Percent
?f.

division
total

35,373
1,991
2,761
1,400
3.242
3,174

8,534
1,197

411
12,663

7.76
19.67
3.39
6.77
2.61
8.19

6.00
8.98
5.63

70.68

For footnotes, see pp. 40-42.
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The 420,521 returns of active corporations are further segre-
gated by major industrial groups in basic table 3, which shows,
in Part 1 for all returns, in Part II for returns with net income,
and in Part III for returns with no net income, itemized receipts
and deductions, compiled net profit or net loss, net income or deficit,
dividends paid in cash and assets other than the corporation's own
stock, and dividends paid in the corporation's own stock. There
are also shown, for returns in

*
Parts I and II, the net operating

loss deduction, income subject to excess profits tax, income tax,
declared value excess-:profits tax, excess profits tax, total tax, and
compiled net profit less total tax.

Basic table 4 presents returns with balance sheets by major
industrial groups and shows for the 260,341 returns with net
income and the 106,529 returns with no net income the number
of returns, items of assets and liabilities as of December 31, 1943,
or close of fiscal year nearest thereto, itemized receipts and deduc-
tions, compiled net profit or net loss, net income or deficit, divi-
dends paid in cash and assets other than the corporation's own
stock, and dividends paid in the corporation's own stock. There
are also shown, for returns with net income, the net operating loss
deduction, income subject to excess profits tax, income tax, de-
clare'd value excess-profits tax, excess profits tax, total tax, and
compiled net profit less total tax.

In analyzing the data compiled from returns classified under the
major group "insurance carriers, agents, etc.," it should be noted
that life insurance companies are required to include only interest,
dividends, and rents in gross income. Beginning 1942, life insur-
ance companies are allowed a. "reserve and other policy liability
credit" equal to a flat'proportion of investment income less tax-
exempt interest. This credit, which is deducted afte

'
r arriving at

net income and is reported only on returns with net income, takes
the place of the decluctions for reserve earnings, deferred divi-
dends, and interest paid, which formerly were allowed in com-
puting net income. For 1943 the credit ratio is .9198 and for
normal tax purposes the aggregate amount of reserve and other
policy liability credit is $902,706,498, of which $901,880,385 is
reported on returns with balance sheets. As an offset to this
credit, adjustment for certain nonlife insurance reserves is re-
ported in total amount of $5,202,812, of which $5,194,445 is re-
ported on returns with balance sheets. The latter adjustment,
which is made in order to include in the tax base the interest
received on nonlife insurance reserves, applies only to life insur-
ance companies deriving a portion of their income from contracts
other than life insurance, annuities, or noncancelable. health and
accident insurance. It should be noted also that the deduction
item "Compensation of officers," in basic tables 3 and 4, excludes
the amounts paid to officers of life insura

'
nce companies which file

on Form 11-20L. There is no provision on Form 1120L for re-
porting this item, and it is not possible to ascertain it from the
annual statement submitted with the return.

Basic table 6 presents returns with balance sheets, by total
assets classes, in aggregate, and by major industrial groups, and
shows for the 260,341 returns with net income and the 106,529
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returns with no net income the number of returns, selected items
of assets, liabilities, and receipts, compiled net profit or net loss,
net income or deficit, and dividends paid in cash and assets other
than corporation's own stock. For returns with net income, the
total tax is also shown.

The only table showing the returns segregated by minor indus-
trial groups is basic table 2, which presents all returns by both
major and minor industrial groups, and shows, -for the 283,735
returns with net income and the 136,786 returns of active cor-
porations with no net income, the number of returns,- total com-
pile

*
d receipts, net income or deficit, and dividends paid in cash

and.assets other than the corporation's own stock. There are also
shown, for returns with net income, total tax, income tax, declared
value excess-profits tax, excess profits tax, and income subject to
excess profits tax. The total number of returns includes those of
inactive corporations, which number may be obtained by deducting
from the total number of returns the sum of the returns with net
income and the returns with no net income.

The items are described in footnotes as indicated on each table.
Historical data by industrial groups are shown on pages 356-361,
and the comparability of those data is discussed'on pages 58-59.

Returns with balance sheets and returns with no balance
sheets.-Returns with balance sheets include only those with ap-
parently complete balance sheet data; returns with no balance
sheets include those on which the balance sheet data are entirely
lacking and those with fragmentary data.

In the following table there are shown, for the 420,521 returns
of active corporations in aggregate, and for the 366,870 returns
with balance sheets, and the 53,651 returns with no balance sheets,
items of receipts and deductions, compiled net profit or net loss,
net income or deficit, net operating loss deduction, income subject
to excess profits tax, income tax, declared value excess-profits tax,
excess profits tax, total tax, compiled net profit less total tax, and
dividends paid in cash and assets other than the corporation's own
stock, and dividends paid in the corporationps own stock.

The items are described in footnotes as indicated on the table.
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Corporation returns, 1948, in aggregate, and for returiis with balance sheets and returns
with no balance sheets: Number of returns, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or deficit, net operating loss deduction, income
subject to excess profits tax, income tax, declared value excess-profits tax, excess profits
tax, total tax, compiled net profit less total tax, and dividends paid by type q dividend.f

[Money figures in thousands of dollars]

Aggregate

I Number of returns 8 ---------------------------------- 420,521

2
3

15

16
17
18
19
20
21
22
23
24
25
26
27
28
29

30

31
32
33
34

35
36
37

38

39

40
41

Receipts:
Gross sales 9 --------------------------------------
Gross receipts from operations 10 ------------------
Interest on Government obligations (less amor-

tizable bond premium):
Wholly taxable 11 -----------------------------
Subject to declared value excess-profits tax

and surtax 12
Subject to surtax only 13 . . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt 14 . . . . . . . . . . . . . . . . . . . . . . . . .

Other interest------------------------------------
Rents and royalties 15 - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Net capital gain 16- - - - - - L-------------------------
Net gain, sales other than capital assets 17 ........

Dividends, domestic corporations 18 --------------
Dividends, foreign corporations 19 ----------------

Other receipts 20..................................

Total compiled receipts ------------------------

Deductions:
Cost of goods sold 21------------------------------
Cost of operations 21 ..............................
Compensation of officers 22 -----------------------
Rent paid on business property ------------------
Repairs 23 ........................................

Bad debts~---------------------------------------
Interest paid-------------------------------------
Taxes paid 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 25 . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation-------------------------------------
Depletion ----------------------------------------
Amortization'6 ----------------------------------
Net loss, sales other than capital assets 17. . . . . . . . .

Other deductions 27 ...............................

Total compiled deductions ---------------------

Compiled net profit or net loss (15 less 30) ------------
Net income or deficit 1 [31 less (6+7)] ------------------
Net operating loss deduction 28 . . . . . . . . . . . . . . . . . . . . . . .
Income subject to excess profits tax 7 -----------------

Income tax 2 ------------------------------------------
Declared value excess-profits tax 3 . . . . . . . . . . . . . . . . . . . .
Excess profits tax I -----------------------------------

Total tax-------------------------------------------

Compiled net profit less total tax (31 less 38) ----------
Dividends paid: 29

Cash and assets other than own stock 29 ----------
Corporation's own stock --------------------------

For footnotes, see pp. 40-42.

199,814,247
40,389,827

664.468
352,836

29,322
277,885

2,237,510
2,358,535

294,349
130,354

1,334,402
133,546

1,575,213

249,592,493

151,798,788
22,460,155

3,745,209
2,382,626
2,305,299

418,224
2,,330,929
5,699,221

159,221
3,916,525

643~891
690,560
583,884

24,331,,1)10

221,466,042

28,126,451
2-4,8!9,245

224,952
14,366,701

4,479,166
154,934

11,291,483

15,925,582

12,200,869

5,727,676
224,848

Returns
with

balance
sheets

366,870

197,123,731
39,395,807

660,989
351,947

29,164
276,717

2,216,150
2,257,151

280,835
121,964

1,314,783
133,408

1,543,265

245,705,911

149,694,803
2.1,91:3,282
3,6--35,095
2,335,423
2,277,210

399,290
2,279,565
5,608,625

157,357
3,857,163

631,140
681,432
524,07:3

23,778,280

217,772,736

27,9.33,175
27,627,293

214,068
14,199,911

4,438, 583
152,07:)

11,161,517

15,752,175

12,181,000

.5. 627. NO
212,220

Returns
with no
balance
sheets

53,651

2,690,516
994,020

3.479
889

158
1,167

21~360
101,383

13,514
8,390

19,620
138

31,948

3,886,582

2,103,985
546,873
110,114

47,204
28,089
18,934
51,364
90,596

1,864
59,362
12,751

9,128
59,811

553,230

3,693,305

193,277
191,951

10?885
1 66,790

40,583
2,819

129,966

17:1,407

19,869

99,746
1-2,629

1

2
3

15

"!. 0

31
--i 2
33
34

:35
36
37

38

n~

40
41

The preceding tabulation is the only one in this Peport in which
the data are not shown separately for returns with net inCome and
for returns with no net income. However, this separation is made
in the presentation of receipts and deductions for the 36-f-1,870
returns of corporations reporting balance sheet data, bv
industrial groups in basic table 4, pages 130-163, and by total
assets classes in basic table 5, pages 198-203.
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The total number of returns, and the number and percent with
balance sheets, for returns with net income and for returns with
no net income, are shown by net income and deficit classes in the
following table:

Corporation returns, 1945, with net income and with no net income, by net income or
deficit classes: Number of returns, number of balance sheets, and percent of returns with
balance sheets

Returns with net income I

Net income and deficit
classes I

(Thousands of dollars)

Under 1 ----------------------
1 under 2---------------------
2 under 3---------------------
3 under 4---------------------
4 under 5 ---------------------
5 under 10--------------------
10 under 16-------------------
15 under 20-------------------
20 under 25-------------------
25 under 50--------------------
50 under 100------------------
100 under 250-----------------
250 under 500-----------------
600 under 1,000 ----------------
1,000 under 5,000 --------------
5,000 under 10,000 -------------
10,000 and over---------------

Total-------------------

Number of
returns

8

62,033
29,718
21,048
16,777
15,837
40,570
19,829
12,095
8,478

20,294
13,810
11,158

4,860
2,852
2,665

389
392

283,735

Number of
balance
sheets

52,187
26,342
19,064
15,433
14,781
38,471
18,924
11,623

8,206
19,700
13,571
11,006

4,799
2,818
2,644

385
387

260,341

Percent of
returns
with

balance
sheets

82.92
88.64
90.57
91.99
93.33
94.83
95.44
96.10
96.79
97.0.7
98.06
98.64
98.74
98.81
99.21
98.97
98.72

91.75

Returns with no net income I

Number of
returns 8

Number of
balance
sheets

Percent of
returns
with

balance
sheets

84,297
16,605

8,304
5,081
3,516
8,130
3,373
1,739
1,173
2,302
1,174

218
73
45
.2
3

136,786

62,344
13,493

6,942
4,320
2,986
7,091
2958
1:520
1,013
2,001
1,010

561
185
58
34

1
3

106,529

73.96
81.26
83.60
85.02
94.93
86.16
87.70
97.41
86.36
86.92
86.80
86.18
94.86
79.45
75.56
50.00

100.00

77.88

For footnotes, see pp. 40-42.

For the 366,870 returns with balance sheets, in aggregate, and
for the 260,341 returns with net income and the 106,529 returns
with no net income, there are presented in the following table the
items of assets and liabilities as of December 31, 1943, or the close
of the fiscal year nearest thereto.

The items are described in footnotes as indicated on the table.
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Corporation returnis with balance sheets, 1943, in aggregate, and for returns with net
income and returns with no net income.: Number of returns, assets and liabilities

[Money figures in thousands of dollars]

Aggregate

Number of returns with balance sheets 30 -----------------------

Assets:
Cash 31 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable less reserve ------------------
Inventories-------------------------------------------------
Investments, Government obligations 32 . . . . . . . . . . . . . . . . . . . .
Other investments ------------------------------------------
Gross capital assets 33 (except land) -------------------------

Less: Reserves------------------------------------------
Land-------------------------------------------------------
Other assets 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 35 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities:
Accounts payable

-------------------------------------------Bonds, notes, mortgages payable:
Maturity less than 1 year-------------------------------
Maturity 1 year or more--------------------------------

Other liabilities So-------------------------------------------
Capital stock, preferred -------------------------------------
Capital stock, common-------------------------------------
Surplus reserves--------------------------------------------
Surplus and undivided profits 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Less: Deficit 18 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Tot,al liabilities 35 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

For footnotes, see'pp. 40-42.

366,870

50,271,478
45,728,416
27,187,202
86,655,258
72,064,354

136,351,452
47,199,583

8,576,329
9,888,703

389,523,611 .

17,495,162

6,769,824
43,734,609

175,859,313
15,067,344
64,480,865
12,409,205
63,427,382
9,720,092

389,523,611

Returns
with
net

income

260,341

47,613,059
42,844,670
26,452,062
82,406,656
67,869,.149

124,654,615
43,878,759
6,407,064
9,126,673

363,495,190

15,860,795

5,612,325
36,634,150

166,094,319
13,687,563
58,342,730
11,908,581
60,037,369
4,682,644

363,495,190

Returns
with
no net
income

106,529

2,658,419
2,883,746

735,139
4,248,603
4,195,206

11,696,837
3,320,824
2,169,265

762,030

26,028,421

1,634,367

1,157,499-,
7,100,459
9,764,993
1,379,780
6,138,136

500,624
3,390,012
5,037,448

26,028,421

The returns with balance sheets are further classified by major
industrial groups in basic table 4, pages 130-163, which shows, in
addition to items of assets and liabilities, the number of returns,
compiled receipts, qompiled deductions, compiled net profit or net
loss, net income or deficit, net operating loss deduction, income
subject to excess profits tax, income tax, declared value excess-
profits tax, excess profits tax, total tax, compiled net profit less
total tax, dividends paid in cash and assets other than the corpo-
ration's own stock., and dividends paid in the corporation's own
stock, for returns with net income and for returns with no net
income, where applicable.

The items are described in footnotes as indicated on each table.
Total assets classes.-The returns with balance sheets are segre-

gated into 10 classes by size of total assets as of December 31,
1943, or close of fiscal year nearest thereto. The total assets
classes are based on the net amount of total assets, after reserves
for depreciation, depletion, amortization, and bad debts.

The 366,870 returns with balance sheets are presented by total
assets classes in the following table, which shows, in aggregate'
and for the 260,341 returns with net income and the 106,529 re-
turns with no net income, the total assets, total compiled receipts,
compiled net profit or net loss, and net income or deficit.

The items are described in footnotes as indicated on the table.
723006-48-2
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Corporation returns with balance sheets, 1948, by total assets classes, 7.n aggregate, and for
returns with net income and returns with no net income: Number of returns, total assets,
total compiled receipts, compiled net profit or net loss, and net income or deficit

[Total assets classes and money figures in thousands of dollars]

Number Total assets- Total Compiled Net
Total assets classes 35 of Total compiled net profit income or

returns3O liabilities 35 receipts 6 or net loss deflcA I

AGGREGATE

Under 50-------------------------------- 181,961 3,558,531 9,187,619 225,218 225,061
50 under 100----------------------------- 56,579 4,035,785 7,887,279 338,684 338,532
100 under 250---------------------------- 56,105 8,855,337 15,290,720 850,836 850,030
250 under 500---------------------------- 26,757 9,418,162 14,646,340 1,014,707 1,012,610
500 under 1,000 -------------------------- 17,893 12,605,962 15,937,526 1,351,130 1,345,224
1,000 under 9,000------------------------- 20,737 43,610,637 39,470,956 4,138,517 4,103,366
5,000 under 10,000 ------------------------ 3,232 22,396,665 16,754,426 2,151,998 2,133,206
10,000 under 50,000 ----------------------- 2,719 55,214,704 37,958,605 5,092,696 5,052,973
50,000 under 100,000 ---------------------- 396 27,307,714 16,665,393 2,185,842 2,165,978
100,000 and over-------------------------- 491 202,520,115 71,907,048 10,583,547 10,400,313

Total------------------------------ 366,870 389,523,611 245,705,911 27,933,175 27,627,293

RETUR \TS WITH NET INCOME I

Under 50-------------------------------- 111,621 2,425,604 7,375,348 359,081 358,947
50 under 100----------------------------- 42,581 3,046,488 7,088,997 395,311 395,184
100 under 260---------------------------- 44,482 7,047,052 14,163,708 935,476 934,742
250 under 500---------------------------- 22,221 7,831,604 13,893,252 1,077,845 1,076,123
500 under 1,000 -------------------------- 15,227 10,745,333 15,284,927 1,405,795 1,401,004
1,000 under 5,000 ------------------------- 18,033 38,046,286 38,172,854 4,248,898 42220,18h
5,000 under 10,000 ------------------------ 2,868 19,894,062 169352,911 2,179,570 2,162,849
10 000 under 50,000 ----------------------- 2,467 50,400,631 37,494,035 5,223,383 5,187,421
50:000 under 100,000 ----------------------

*
368 25,254,379 162366,155 2,199,932 2,181,787

100,000 and over------------------------- 473 198,803,750 71,181,802 10,660,879 10,480,357

Total------------------------------ 260,341 363,495,190 237,373,889 28,685,170 282398,598

RETURNS WITH NO NET INCOME I

Under 50-------------------------------- 70,340 1,132,927 1,812,270 39 133,863 39 133;886
56-under NO------------------------------- 13,998 989,297 798,381 3956,627 39 56,651
100 under 250---------------------- *------ 11,623 1,808,285 1,127,012 3984,640 3984712
250 under 500---------------------------- 4,536 1,586,559 753,088 3963,139 39 63"513
500 under 1,000 -------------------------- 2,666 1,860,628 652,599 3954,665 3955,780
1,000 under 5,000 ------------------------- 2,704 5,5654,351 1,298,102 39 110,382 39 116,819
5,000 under 10,000 ------------------------ 364 2,502,603 401,514 3926,572 3929,643
10,000 under 50,000 ----------------------- 252 4,814,073 464,571 39 130,687 39 134,448
50,000 under 100,000---------- ----------- 28 2?W3,335 299,238 39 14,090 30.15,809
100i000 and over------------------------- 18 3,716,365 725,246 39 77,332 -39-80,044

Total------------------------------ 106,529 26,028,421 8,3-32,022 39 751,995 39 771,304

For footnotes, see pp. 40-42.

The returns with balance sheets are segregated by total assets
-classes in basic table 5, pages 198-203, which shows, in Part I for
all returns, in Part II for returns with net income, and in Part III
for returns with no net income, the number of returns, assets and
liabilities, compiled receipts, compiled deductions, compiled net
profit or net loss, net income or deficit, dividends paid in cash and
assets other than the corporation's own stock, and in the corpora-
tion's own stock; also for returns in Parts I and II there are shown
the net operating loss deduction, income subject to exces

'
s profits

tax, income tax, declared value excess-profits- tax, excess proflts
tax, total tax, and compiled net profit less total tax.

Basic table 6 shows, for returns with balance sheets, by total
assets classes, in aggregate, and by major industrial groups, for
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returns with net income and for returns with no net income where
applicable, the number of returns, selected assets and liabilities,
selected receipts, compiled net profit or net loss, net income or
deficit, total tax, and dividends paid, excludin

'
g dividends paid, in

the corporation's own stock and liquidating dividends.
The items are described in footnotes as indicated on each table.
Type of tax-liability.-The taxable returns are classified accord-

ing to the various combinations of income and excess profits taxes
for which a liability exists.

The data obtained by means of this classification are shown in
basic table 7, pages 296-301, Part I of which deals with all returns
and Part 11 with returns showing tax computed under the alterna-
tive method. In Part I, all taxable returns are segregated accord-
ing to whether the corporation reports (1) income tax only, (2)
income tax and declared value excess-profits tax, (3) income tax,
declared value excess-profits tax, and excess profits tax, (4) in-
come tax and excess profits tax, or (5) excess profits tax only.
In Part H, only the returns on which the tax is computed under
the alternative method are similarly segregated by type of liability.

In Part L for taxable returns, there are shown, by type of tax
liability and by net income classes, the number of returns, net
income, income subject to excess profits tax, and each tax appli-
cable; for nontaxable returns with net income, this table shows,
by net income classes, the number of returns and net income; and
for returns with no. net income, by deficit classes, the number of
returns and deficit. The t6tal number of returns with no net
income (in Part I) includes the returns of inactive corporations.

In Part II, for returns on which the tax is computed under the
alternative method, there are showm, by type of tax liability and
by net income.el-asses, the number of returns, net income, income
subject to excess profits tax, excess of net long-term capital gain
over net short-term capital loss, income tax (if alternative method
had not been used), and each tax applicable. .

In both Parts I and II, the excess profits tax shown is taken from
the corporation excess profits tax returns, Form 1121.

The items are described in footnotes as indicated on the table.
Net income ai~d deficit classes.-The returns are segregated into

17 classes by size of the net income or deficit for the current year,
based on the amount reported for decl

'
ared value excess-profits

tax computation,. adjusted by excluding the net operating loss
deduction.

The following table presents data by net income and deficit
classes for returns with net income and for returns with no net
income. For returns with net income, there are shown the num-
ber of returns, net income, income subject to excess profits tax,
total tax, income tax, declared value excess-profits tax, and excess
profits tax. For returns with no net income, there are shown the
number of returns and amount of deficit.
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Corporation returns, 1943, by net income and deficit classes, for returns with net inco7ne
and returns with no net income: Number of returns, and net inconle or deficit; also, for
returns with net inco7ne: Inco?ne tax, declared value excess-profitts tax, excess profits ta X*,
and inconze subject to excess proftts tax

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income I

Net income and deficit classes I

Under I --------------------------------------------------------
I under 2-------------------------------------------------------
2 under 3 -------------------------------------------------------
3 under 4----------------------- --------------------------------
4 under 5 -------------------------------------------------------
5 under 10------------------------------------------------------
10 under 15-----------------------------------------------------
15 under 20------------------------------------------------------
20 under 25 -----------------------------------------------------
25 under 50-----------------------------------------------------
60 under 100----------------------------------------------------
100 under 250 ---------------------------------------------------
250 under 500---------------------------------------------------
500 under 1,000 --------------------------------------------------
1,000 under 5,000 ------------------------------------------------
5,000 under 10,000-----------------------------------------------
10,000 and over -------------------------------------------------
Tax on returns with no net income 2 3 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total-------------------------------------------------------

No income data (inactive corporations) -------------------------

Not income and deficit classes I

Under I------------------------------
1 under 2---------------------------
2 under 3---------------------------
3 under 4 ---------------------------
4 under 5---------------------------
5 under 10 --------------------------
10 under 15 -------------------------
15 under 20 -------------------------
20 under 25 -------------------------
25 under 50 -------------------------
50 under 100 ------------------------
100 under 250 -----------------------
250 under 500 -----------------------
500 under 1,000 -----------------------
1,000 under 5,000 --------------------
5,000 under 10,000 --------------------
10,000 and over---------------------
Tax on returns with no net inCoffle 2 3

Total ----------------------------

No income data (inactive corpora-
tions) -----------------------------

Number
of

returns

62,933
29,718
21,048
16,777
15,837
40,570
19,829
12,095
8,478

20,294
13,840
11,158
4,860
2,852
2,665

389
392

283,735

Net hicome I

25,543
43,514
52,160
58,536
71,534

290,834
243,215
209,207
189,952
715,465
977,169

1,748,589
1,700,087
1,983,564
5,395,744
2,745,948

12,266,904
--------------

28,717,966

Returns with net income '-Continued

Taxes

Total tax

5,108
9,297

11,652
13,560
17,003
76,297
77,573
74,730
73,507

323,856
515,936
997,619

1,001,292
1,160,129
3,192,622
1,599,912
6,775,232

256

15,925,582

Income
tax 2

4,913
8,846

11,014
12,742
15,977
64,090
50,058
40,276
34,546

131,438
179,354
293,213
260,307
303,516
790,889
407,374

1,870,505
108

4,479,166

Declared
value

excess-
profits
tax 3

164
353
497
603
805

3,047
2534
2:150
1 827
6:315
7

,
823

12,534
11,977
13,024
31

'
469

17,541
42,124

148

154,934

Excess
profits
tax 4

32
99

140
216
221

9,160
24,981
32,304
37,134

186,103
328,760
691,873
729,009
843,589

2,370,264
1,174,998
4,862,603

------------

11,291,483

Income
subject to

excess
profits tax 7

38
120
181
261
266

11,036
30,329
39,180
45,180

232,328
409,931
868,756
925,949

1,079,424
3,026,314
1,510,926
6,186,481

--------------

14,366,701

--------------

Returns with no
net income I

Number
of

returns

84,297
16,605

8,304
5,081
3,516
8,230
3,373
1,739
1,173
2,302
1,174

651
218

73
45
2
3

136,786

35,373

Deficit I

22,978
23,828
20,362
17,596
15,749
57,700
41,089
30,030
26,163
79,456
80,976
98,662
73,802
50,731

101,254
11,989

146,356
----------

898,722

For footnotes, see pp. 40-42.
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The text table on page 10 shows, by net income and deficit
classes, the number of returns, number of balance sheets, and
percent of returns with balance sheets, for returns with net income
and for returns with no net income.

Fiscal- year returns of corporations, by net income and deficit
classes, are shown in the second text table on page 19.

The data in basic tables 7, 8, and 9 also are segregated by size
of net income or deficit. Table 7, pages 296-301, shows number
of returns, net income, and taxes by type of tax liability; table 8,
page 302, shows the total number of returns of active corporations
with net income, and with no net income, the number of returns
with dividends received, and amount of dividends from domestic
corporations and from foreign corporations; also the total amount
of interest received on Government obligations, the amount wholly
taxable, the amount subject to declared value excess-profits tax
and surtax, the amount subject to surtax only, and the amount
wholly tax-exempt; table 9, page 303, shows the total number of
returns of active corporations with net income and with no. net
income, the number of returns with dividends paid, and amountl
by type of dividend, L e., cash and assets other than the corpora-
tion's own stock, and the corporation's own stock.,

Historical data by net income and deficit classes are shown on
pages 342-343.

Consolidated returns.-A consolidated return is filed for- a group.
of affiliated corporations and is based on the principle of levying
the tax on the combined net income of two 'or more integrated
concerns.

The 1)rivilege of -filing a consolidated return for income tax pur-
voses (Form 1120) is extended to affiliated domestic corporations
in general for taxable years beginning after December 31, 1941,
-upon the condition that the affiliated group make also a consoli-
dated excess profits tax return for the taxable year.

An affiliated group of corporations which may file a consolidated
return for income tax purposes is defined by section 141 (d) of the
Internal Revenue Code as "one or more chains of includible cor-
porations connected through stock ownership with a common
parent corporation which is an includible corporation if (1) stock
possessing at least 95 13ereent of the voting power of all classes
of stock and at least 95 percent of each class of the nonvoting
stock of each of the includible corporations (except the common
parent corporation) is owned directly by one or more of the
other includible comorations; and (2) the common parent cor-po-
ration owns directlv stock -possessing at least 95 percent of the
voting 13ower of all classes of stock and at least- 95 percent of each
class of the nonvoting stock of at least one of the other includible
corl)orations."

For 1943 the number of consolidated returns for income tax
-nurl)oses is 1.286, of which 1,005 show net income amounting to
$3.536,384,418, while 277 show deficit of $120,211,955, and 4 have
no incorm data (inactive comorations). The number of consoli-
dated returns filed is only 0.3 percent of all corporation returns.
However, the net income rel3orted in consolidated returns is 12.3
percent of the net income of all returns showing net income, and
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the -income tax reported therein, amounting to $771,312,359, is 17.2.
percent of the income tax for all corporations. The following.
summary shows, by industrial divisions, the number of consoli-
dated returns (Form 1120) and the number of subsidiaries in-
cluded therein, for the years 1943 and 1942.

Consolidated40 corporation returns, 1943 and 1942, by industrial. divisions, showing
number of consolidated returns and number of subsidiaries

Industrial divisions 5

All industrial divisions------------------------------------------
Mining and quarrying------------------------------------------
Manufacturing----------------------------------

-------------Public utilities --------------------------------------------------
Trade

------------------------- 7---------------------------------Service
---------------------------------------------------------Finance, insurance, real estate, and lessors of real property-- - - -

Construction ----------------------------------------------------
Agriculture, forestry, and. fishery -------------------------------
Nature of business not allocable --------------------------------

Number of
consolidated

returns 41

1943 -

1,286
66

414
200
206
W

253
47
15

5

1942

944
46

304
176
149
64

167
28

7
3

Number of
subsidiaries 42

-1943

6,165
285

1,973
1,546

570
312

1,332
91
50
6

1942

.5,596.
293

1i515
.1,604

474
403

1,204
58
46
5

For footnotes, see pp. 40-42.

'DatA'from the consolidated returns are shown in detail in the
two following tables and in basic table 4-A, pages 164-197, and
basic 'table'5-A, pages 204-209. Table 4-A includes all active
consolidated returns, while table 5-A includes only the consolidated-
returns with balance sheets. The consolidated -returns are in-. '
cluded in the tabulations pertaining to Form 1120 throughout this
report.

A synopsis of the Federal tax laws under which consolidated
returns are filed for the years 1917 through 1944 appears on pages
415-421, and data from consolidated returns for 1928 through 1943
are shown on page 390.

1-:1
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Consolidated 40 corporation returns, 1943, in aggregate, and for returns with net income
and returns with no net income: Number of returns, number of subsidiaries, compiled
receipts, compiled deductions, compiled net profit or net loss, net income or deficit net
operating loss deduction, income subject to excess profits tax, income tax, declared
value excess-profits tax, excess profits tax, total tax, compiled net profit less total tax,
and dividends paid by type of dividend

[Money figures in thousands of dollars]

1
2

Number of returns 8 -----------------
Number of subsidiaries 42

3
4

Receipts:
Gross sales 9 --------------------------------------------
Gross receipts from operations 10 ------------------------
Interest on Government obligations (less amortizable

bond premium):
Wholly taxable 11 -----------------------------------
Subject to declared value excess-profits tax and

surtax.12
Subject to surtax only 13 ----------------------------

Wholly tax-exempt 14-------------------------------

Other interest ------------------------------------------

Rents and royalties 15 ------------------------------- t__
Net capital gain 16--------------------------------------
Net gain, sales other than capital assets 17 ..............

Dividends, domestic corporations 18 --------------------

Dividends, foreign corporations 19 ----------------------

Other receipts 20........................................

16 Total compiled receipts 6 -----------------------------

Deductions:
Cost of goods sold 21------------------------------------
Cost of operations 21------------------------------------
Compensation of officers--------------------------------
Rent paid on business property------------------------
Repairs 23 ..............................................

Bad debts----------------------------------------------
Interest paid-------------------------------------------
Taxes paid 24

-------------------------------------------
Contributions or gifts 25 ---------------------------------
Depreciation-------------------------------------------
Depletion ----------------------------------------------
Amortization 26. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net loss, sales other than capital assets 17...............

Other deductions. 27. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

31 Total compiled deductions ---------------------------

Compiled net profit or net loss (16 less 31)------------------
Net income or deficit 1 [32 less (7+8A-----------------------
Net operating loss deduction 28.............................

Income subject to excess profits tax 7 - - - - - - - - - - - - - - - - - - - - - - -

32
33
34
35

36
37
38

39

Income tax 2. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Declared value excess-profits tax 3 ---------------------------
Excess profits tax 4 . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. Total tax---------------------------------------------

40 Compiled net profit less total tax (32 less 39) -----------------

Dividends paid: 29
Cash and assets other than own Stock 29................
Corporation's own stock--------------------------------

41
42

Returns Returns
Aggregate with net with no net

income I income I

1,282 1,005 277
6,165 5,281 884

23,279,941 22,859,596 420,345
8,643,059 7,851,727 791,331

33,420 27,292 6,129
14,680 13,223 1,457

1,326 1,258 68
8,485 7,402 1,084

172,004 157,650 14,355
279i248 257,953 21,295
27,141 25,589 1,553

6,887 6,002 885
196,487 193,152 2,335
43,756 42,840 915

188,416 181,558 6,857

32,893,851 31,625,241 1,268,610

18,430,895 18,107,101 323,793
5,053,805 4,397,362 `656,443

114,313 105,242 9,072
397,310 381,997 15,312
304,749 298,730 6,019
41,642 30,417 11,225

554,451 509,204 45;247
956,295 919,682 36,613
10,749 10,707 42

740,418 712,735 27,683
196,495 190,174 6,321
197,748 182,577 15,171
163,099 67,633 95,467

2,305,898 2,166,636 139,262

29,467,867 28,080,197 1,3.87,669

3,425,984 3,W,044 39119,060
3,416,172 3,536,3S4 39 120,212

51,590 51,590 ------------
1,430,054 1,430,054 ------------

771312 771,312 ------------
8:012 8,012 ------------

1,139,059 1,139,059 ------------

1,918,384 1,918,384 ------------

1,507,600 1,126,660 11119,060

872,740 864,961 7,778
12,311 12,213 98

1

3
4

7
8
9

10
11
12

-13
14
15

16

41
42

For footnotes, see pp. 40-42.
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Consolidate,d40 corporation returns submitting balance sheets, 1948, in ajgregate, and
for returns with net income and returns with no net income: Number of returns, number
of subsidiaries, assets, and liabilities

[Money figures in thousands of dollars]

Aggregate

Number of returns with balance sheets 30 --------- t -----------------
Number of subsidiaries 11-------------------------------------------

Assets:
Cash 31 ---------------------------------------------------------
Notes and accounts receivable less reserve ----------------------
Inventories -----------------------------------------------------
Investments, Government obligations 32 . . . . . . . . . . . . . . . . . . . . . . . .

Other investments-----------------------------------------------
Gross capital assets 33 (except land) -----------------------------

Less: Reserves-----------------------------------------------
Land-----------------------------------------------------------
Other assets 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 35-------------------------------------------------

Liabilities:
Accounts payable

------------------------------------------------Bonds, notes, mortgages payable:
Maturity less than I year-----------------------------------
Maturity 1 year or more------------------------------------

Other liabilities 36- - -- - - - - - - - - - - -- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Capital stock, preferred -----------------------------------------
Capital stock, common -----------------------------------------
Surplus reserves-------------------------------------------------
Surplus and undivided profits 37 --------------------------------

-Less: Deficit 38 ----------------------------------------------

Total liabilities 35 -----------------------------------------

1,250
6,061

4,721,642
4,651,255
3,473,517
4,165,435
8,492,007

33,293,541
9,961,045

641,106
1,496,597

50,974,056

2,732,160

10,487,217
834,589

9,610,811
3,519,344

10,691,108
2,939,333

11,695,142
1,535,650

50,974,056

Returns
with net
income I

990
5,237

4,352,068
4y236,175
3,373,776
3,503,544
8,153,641

31,938,227
9,690,088

527,598
1,409,891

47,804,832

2,563,722

412,243
9,957,205
8,198,723
3,418,131

10,226,817
2,830,577

11,258,266
1,060,852

47,804,832

Returns
with no net

income I

260
824

369,574
415,079
99,741

661,891
338,367

1,355,313
.270,957
113,508
86,706

3,169,223

168,438

74,974
877,384

1,412,088
101,213
464,292
108,757
436,876
474,798

3,169,223

For footnotes, see pp. 40-42.

Fiscal year returns.-Fiscal year returns are filed by corpora-
tions with income year other than the calendar year. For 1943
there are 98,691 returns of corporations with fiscal years ending
in the period July 1943 through June 1944.' These returns, for
which data are presented separately in the tables following, are
included in the tabulations pertaining to Form 1120 througrbout
this report.
'_ The first following table shows data for all fiscal year returnsi
by month in which fiscal year ended. The total number of fiscal
year returns, 98,691, includes 3,845 returns of inactive corpora-
tions. For the 69,696 fiscal year returns with net income, there
are shown the amounts of net income, income tax, declared value
excess-profits tax, excess profits tax, and income subject to.excess
profits tax. For the 25,150 fiscal year returns of active corpora-
tions with no net income, the amount of deficit is shown.

The second following table presents data by net income and
deficit classes, for the fiscal year returns filed by 94,846 active
corporations. For the 69,696 returns with net income there are
shown the net income, income tax, declared value excess-profits
tax, excess profits tax, and income subject to excess profits tax.
For the 25,150 fiscal year returns of active corporations with no
net income, the amount of deficit is shown.
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Fiscal year returns of corporations, 1943, by month in which fiscal year ended, for returns
with net income and returns with no net income: Number of returns, net income or
deficit; and, for returns with net income: Income tax, declared value excess-profits tax,
excess profits tax, and income subject to excess profits tax

[Money figures in thousands of dollars]

Fiscal year
ending-

July 1943-------------
August 1943 ----------
September 1943-------
October 1943 -----------
November 1943-------
January 1944----------
February 1944--------
March 1944-----------
April 1944------------
May 1944-------------
June 1944-------------

Total -----------

Total
num-

ber
of
re-

turns 43

7,366
8,166
9,598
8,621
8,072
8,738
6,275
8,955
8,221
7,904

16,775

98,691

Nam-
ber

4,989
5,544
6,433
5,895
6,111
7,000
4,325
6,102
5,587
5,650

12,060

69,696

For footnotes, see pp. 40-42.

Returns with net income 1

Net in-
come I

409,727
482,719
809,219
724,073

1,010,587
702,611
263,199
280,188
309,726
308,371
871,962

6,172,381

Income
subject

to
excess
profits
tax 7

260,987
294,732
584,373
437,013
732,502
389,026
121,233
140,400
172,607
177,110
448,922

3,758,905

In-
come
tax I

49,836
63,165
75,017

101,060
94,972

110,147
43,294
45,279
45,027
44,022

141,721

813,540

De-
clared
value
excess-
profits
tax 3

2,700
2,348
5,534
3,754
9,361
4,485
2,225
2,895
4,002
4,391

15,500

57,195

Excess
profits
tax 4

199,423
230,844
451,098
341,987
559,610
312,948
96,359

110,472
135,987
139,073
354,213

2,932,014

Returns with
no net

income 1

um
N -ber Deficit I

2,057
2,297
2,788
2,353
1,682
1,453
1,669
2,511
2,301
1,965
4,074

25,150

12,475
12,786
20,582
13,342
13,233

8,862
9,115

11,672
16,985
10,357
34,656

164,064

Fiscal year returns of corporations, 1943, by net income and deficit classes, for returns
with net income and returns with no net income: Number of returns, and net income or
deficit; also, for returns with net income: Income tax, declared value excess-profits tax,
excess profits- tax, and income subject to excess profits tax

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income

Net income and
deficit classes

Under 1 ----------------
1 under 2---------------
2 under 3 ------- -------
3 under 4---------------
4 under 5 ---------------
5 under 10 --------------
10 under 15 -------------
15 under 20-------------
20 under 25 -------------
25 tinder 50-------------
50 under-100 ------------
100 under 250 -----------
250 under 500------------
500 under 1,000 ----------
1,000 under 5,000 --------
5,000 under 10,000-------
10,000 and over ---------

Total -------------

No income data (inac-
tive corporations) ----

Num-
ber of

returns

12,376
6,626
4,905
4,052
4,043

10,513
5,117
3,132
2,351
5,782
4,071
3,475
1,545

910
742

92
64

69,696

---------

Net
income I

5,315
9,591

129171
14,146
18,258
75,319
62,664
54,270

.52,715
204,373
287,930
538,517
537,033
627,436

1,493,687
617,707

1,561,250

6,172,381

Income
subject

to
excess
profits
tax 7

11
13
35
45
45

3,229
8,919

11,855
14,032

'73,434
131,897
296,810
316,642
387,866
971,585
444,046

1,098,549

3,758,905

Income
tax 2

985
1,942
2,549
3,091
4,131

16,729
12,826
10,320
9,434

36,813
51,095
84,276
78,822
86,140

188,623
60,697

165,065

813,540

De-
clared
value

excess-
profits
tax 3

23
56
88

117
161
688
598
554
496

1,923
2,740
5,016
4,796
5,640

10,978
6,592

16,730

57,195

Excess
profits
tax 4

9
11
25
37
36

2,640
7,270
9,668

119338
57,603

104,995
236,132
250,011
304,946
763,046
345,079
839,168

2,932,014

-----------

Returns with no
net income

Num-
ber of

returns
Deficit I

13,822
3,244
1,716
1,125

783
1,986

802
417
270
519
275
121
46
16

7
1

---------

25,150

3,845

4,101
4,660
4,221
3,903
3,517

13,940
9,763
7,213
6,013

17,768
18,906
18,588
16,31C
10,767
17,881

6,508
--------

164,064

For footnotes, see pp. 40-42.



20 STATISTICS OF INCOME FOR -1943, PART 2

Part year returm.-Part year returns of corporations are those
filed for a period of less than 12 months, and represent reorgani-
zations, newly organized businesses, liquidations, and changes
from calendar year to fiscal year basis, or vice versa. The 17,316
part year returns for which data are shown in the following table
are for corporations with the greater part of the income period
in 1943. These returns are included in the tabulations pertaining
to Form 1120 throughout this report, except in the tables for fiscal
year returns on page 19.

Part year returns of corporations, 1943

Total number of returns 8...... ---------------------------------- 17,316
Returns with net income: I

Number of returns------------------------------------------ 8,923
Net income 1 ------------------------------------------------ $197,384,682
Income subject to excess profits tax 7--------------------------- $121,601,498

Tax liability:
Income tax 2--------------------------------- ---------- $20,W8,815
Declared value excess-profits tax 3------------------------- $752,191
Excess profits tax 4 -------------------------------------- $94,775,517

Total tax----------------------------------- -------- $116,506,523

Returns with no net income: 1
Number of returns--_ ------------------------------------- 8,393
Deficit 1---------------------------------------------------- $56,239,302

Forlootnotes, see pp. 40-42.

INCOME AND PROFITS TAXES PAID TO FOREIGN COUNTRIES OR POSSESSIONS
OF THE UNITED STATES

.That portion of the income and profits taxes paid or accrued to
foreign countries or possessions of the United States, which is
claimed as -a tax credit under provisions hereinafter described, is
$80,400,457 for returns with -net income. Of this amount,
$80,269,565 is reported on returns with balance sheets and
$130,892 on returns with no balance sheets. Such credit is
claimed only where a tax liability exists and therefore is inappli-
cable to returns with no net income. The amount of foreign taxes
which are included in deductions from gross income, by corpora-
tions not claiming the tax credit, is not tabulated separately.

The Internal Revenue Code provides the following methods for
reporting income and profits taxes paid or accrued to foreign
countries or possessions of the. United States:

(1) Under section 131 of the Code such tax may be claimed as
a credit against income tax payable to the United States. When
so reported, the amount of the credit in respect Of the tax paid
or accrued to any country cannot exceed the same proportion of
the tax against which such credit is taken, which the corporation's
normal-tax net income from sources within such country bears to
its entire normal-tax net income for the same taxable year; and
the total amount of the credit cannot exceed the same proportion
of the tax against which such credit is taken, which the corpora-
tion's normal-tax net income from sources without the United
States bears to its entire normal-tax net income for the. same
taxable year. This method is denied to a foreign corporation. a
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corporation organized under the China Trade Act, 1922, and to a
domestic corporation which is entitled to the benefits of section
251 by reason of receiving a large percentage of its gross income
from sources within a possession of the United States.

~ (2) Under section 23 (c) of the Code, corporations which 'do
not elect to have the benefits of section 131 and corporations which
are denied such benefits may include the total amount of such
taxes in deductions from gross income.

The amount of credit claimed for income and profits taxes paid
or accrued to foreign countries or possessions of the United States
for each of the years 1925 through 1935 appears on page 8 of the
1935 volume, Statistics of Income, Part 2; and beginning with
1939, is shown in Statistics of Income, Part 2- for each year.

TAX LIABILITY AND COLLECTIONS, FACTORS AFFECTING COMPARABILITY

The tax liability shown in this report (the total amount re-
ported on the corporation returns as filed) is not strictly com-
parable with the amount of tax collected for any given period,
because of certain factors, among which are the following:

1. The tax liabifity originally reported by taxpayers may be
changed as a result of audit or to give effect to: carry-backs, relief
granted under section 722 of the Internal Revenue Code, recompu-
tation of amortization of emergency facilities, or the renegotia-
tion. of war contracts, after the returns are filed. In the case. of a
taxpayer applying for excess. profits tax relief. under section 722,
the . payment of a portion of the excess profits tax may be deferred,
pending a determination of the amount of relief to be granted. -

2. The. credit claimed for income and profits taxes paid. by
domestic corporations to foreign countries or possessions of the
United. States is not deducted from the amount of ihco -me tax
liability shown in this report. (For amount of this credit, see
page 20.)

3. Income tax paid at source -on tax-free covenant. bonds is . in-
cluded in the corporation income tax collections, but does not ap-
pear in these tabulations.

4. For those fiscal year returns on which the tax is- paid in four
equal installments, the total tax liability may not be collected

. during the calendar year in which. the returns are filed. Fiscal
year returns are required to be filed on or before the 15th day of
the third month after the end of the fiscal year, and payment, as
in the case of calendar year returns, is required. at. the time the
return is. filed,,or in four quarterly installments. The first of the
quarterly installments is due when the return is filed. Thus,, dur-
ing the calendar year 1944, collections were made of part or all
of . the taxes reported on returns for a fiscal year ending - in -the
period January 31, .1943, through September 30, 1944, the last
quart

'
erly installment payment on returns with fiscal year ending

January 31, 1943, being due on January 15, 1944, and the first,
quarterly installment payment on. returns with fiscal year ending
September 30, 1944, being due on December 15, 1944; whereas
there are excluded from the statistics in this report, as previously
indicated, the returns for a. fiscal year ending prior to July 1943
and subsequent to June 1944.
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5. The amount collected in the current year includes ."back
taxes" as well as the interest and penalties thereon. Back taxes
are tax payments which are delayed due to delinquency in, filing,
-financial embarrassment, liquidation of business, or any other
cause, and are not collected until after the close of the year in
which they are due.

6. The amount tabulated in Statistics of Income is the entire tax
liability reported on the returns, whereas a relatively small por-
tion of such liability may be uncollectible.

7. Tabulations in this report exclude data reported on nbnresi-
dent foreign corporation income tax returns, Form 1120NB,
whereas collections in the current year include taxes on these
returns. k'oreign corporations not engaged in trade or business
within the United States and not having an office or place of
business, therein are required to report, on Form 1120NB, income
derived from sources within the United States, unless the full
amount of the tax has been withheld at the source.

RENEGOTIATION OF WAR CONTRACTS

Under the Sixth Supplemental Nationa I Defense Appropriation
Act of 1942, as amended, certain Government departments or
agencies are authorized and directed to require contractors or
subcontractors to renegotiate the contract price with respect to
.designated contracts and subcontracts in case any amounts of
excessive profits have been or are likely to - be realized therefrom.

In case the renegotiating agreement provides that excessive
profits have been realized under contracts in effect during prior
taxable years for which returns have beenfiled and the income
and excess profits taxes paid or assessed, elimination ~of the exces-
.sive profits on which such taxes have been paid or assessed is
involved in the settlement. The method of adjusting the tax re-
turns in such cases is prescribed by section 3806 of the -Code, as
added by the Revenue Act of 1942, which requires that a payment
or repayment within a taxable year ending after December 31,
1941, of excessive profits pursuant to renegotiation is to be treated
as a reduction of the price of the contracts or subcontracts for the
taxable year for which such price was received or accrued. See-
-tion 3806 requires further that the decrease in Federal income and
profits taxes resulting from such contract price reductions be
credited against the amount of the excessive profits eliminated
through renegotiation. Consequently, the taxpayer pays or re-
pays to the linited States, on account of the renegotiation, only
the - net amount of excessive profits of a prior taxable year which
remain after there has been credited against the excessive profits
the amount of Federal income and excess profits taxes attributable
to such excessive profits. The credit allowed against the amount
of excessive profits, for Federal income tax -purposes, including
computation of post-war refund of excess profits taxes - under sec-
tion 780 of the Code, is treated the same as if such credit were a
refund of the taxes forming the basis of the credit.

The data presented throughout this report are compiled from
the returns as filed, without regard to changes which have resulted
from the renegotiation of war contracts after the returns were'
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filed. However, the renegotiation settlements reached after the
returns were filed are reported to the Bureau of Internal Revenue
for determination of the tax credits to be allowed and from the
records of such settlements, data are compiled to measure their
effect. Settlement records tabulated through October 31, 1946,
provide the information contained in the tables which follow. The
number of adjustments, the amount of excessive profits eliminated
(i. e., reduction in profits as the result of renegotiation), and the
reduction in income tax, declared value excess-profits tax, and
excess profits tax are shown by the principal classifications used
elsewhere in the report, thus making it possible to gauge the effect
of such adjustments upon the basic data tabulated from the 1943
returns.

Adjustments resulting from renegotiation of war contracts, affecting data from 1943
corporation income and declared value excess-profits tax returns, by industrial divisions,
in aggregate and for corporations with excess profits tax liability and corporations
with no excess profits tax liability

[Money figures in thousands of dollars]

Declared

Number Excessive Income value Excess

Industrial divisions of profits tax excess-
profits

profits
taxadiust~ elimi- reduc- tax reduc-ments nated 44 tion .

reduc- tion 15
tion

AGGREGATE

All industrial divisions ----------------------------- 5,355 2,892,532 14,374 72,949 2tO53,574

Mining and quarrying----------------------------- 4 470 54 2 272
Manufacturing------------------------------------- 4,383 2,789,989 12,783 70,054 1,982,343
Public utilities -------------------------------------- 97 5,099 192 109 3,452
Trade ---------------------------------------------- 483 55,305 375 1,160 40,190
Service--------------------------------------------- 93 9,210 156 114 6,297
Finance, insurance, real estate, and lessors of real
property ----------------------------------------- 8 518 24 9 332

Construction --------------------------------------- .213 28,414 717 1,423
Agriculture, forestry, and fishery------------------- 2 270 ---------- 4 216
Nature of business not allocable-------------------- 4 612 5 18 437
Unclassified 16 --------------------------------------- 68 2,645 69 54 1,747

CORPORATIONS WITH EXCESS PROFITS TAX LIABILITY

All industrial divisions----------------------------- 5,211 2,873,536 7,098 72,446 2,053,574

Mining and quarrying ------------------------------ 3 432 38 2 272
Manufacturing ------------------------------------- 4,295 2,774,422 6,836 69,648 1,982,343
Public utilities------------------------------------- 88 4,927 123 107 3,452
Trade ---------------------------------------------- 472 54,496 52 1,157 40,190
Service ------------------- 88 8,842 7 110 6,297,
Finance, insurance, real
property

------------------------------------------
6 457 (47) 9 332

Construction-------------- -------
---------------

203 26,604 30 1,340 18,289-
Agriculture, forestry, and ery-------------------Aili 2 270 ---------- 4 210
Nature of business not allocable-------------------- 3 599 ---------- 17 437
Unclassified 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51 2,486 13 51 1,747

CORPORATIONS WJTH NO EXCESS PROFITS TAX LIABILITY

All industrial divisions ----------------------------- 144 18X6 7,276 504 -----------

Mining and quarrying ------------------ 1 38 16 ---------- ----------
Manufacturing ------------------------------------- 88 15,566 6,947 406 ----------
Public utilities ------------------------------------- 9 172 69 2 ----------
Trade ---------------------------------------------- 11 809 323 3 ----------
Service--------------------------------------------- 5 367 149 4 ----------
Finance, insurance, real estate, and lessors of real
property ----------------------------------------- 2 61 24 ---------- ----------

Construction------- ------------------------------- 10 1,810 687 83 ----------
Agriculture, forestry, and fishery------------------- ---------- ----------- ---------- ---------- ----------
Nature of business not allocable-------------------- 1 14 5 2 ----------
Unclassified 16 --------- ---------------------------- 17 159 56 3 ----------

For footnotes, see pp. 40-42.
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Adjustments resulting from renegotiation of war contracts, affecting data from 1948
industrial groups, in aggregate and for corporations with excess

[Money figures in

Aggregate

27
28
29
30

31

47
48

49
50
51
52
53
54

55

56
57
58
59
60

Major industrial groups and minor
industrial groups 5

Num-
ber
Of

adjust-
ments

Excessive
profits
elimi-

nated 44

Income
tax re-
duction

Declared
value
excess-
profits
tax re-

duction

Excess
profits
tax re-

duction 45

All industrial groups--------------------------- 5,356 2,892,532 14,374 72,949 2,053,574
Mining and quarrying------------------------- 4 470 54 2 272

Metal mining------------------------------ 1 159 38 ---------- 53
Iron----------------------------------- -------- ----------- -
Copper-------------------------------- 1 159

--------
38

----------
----------

-----------
53

Lead and zinc-------------------------- -------- ----------- ---------
Gold and silver - ---------------------- -------- ----------- ---- ----

---------- -----------
-

Other metal mining -------------------- -------- -----------
-

---------
----------
----------

-----------
----

Metal mining not allocable ------------- -------- ----------- ---- ----
-------

Anthracite mining ------------------------- -------- -----------
-

---------
----------
----------

-----------
---

Bituminous coal, lignite, peat, etc---------- -------- ----------- --------- ----------
--------

Crude petroleum and natural gas pro- 2 206 16 ----------
-----------

136
duction.

Crude petroleum, natural gas, and 1 38 16 ----- ---- ---------
natural gasoline production.

--

Field service operations ---------------- 1 168 --------- ---------- 136
Nonmetallic mining and quarrying -------- -------- ----------- --------- ---------- ---------

Stone, sand, and gravel ---------------- -------- ----------- ---------
--

Other nonmetallic mining and -------- ----------- ---------
----------
----------

-----------
------- -

quarrying.
- --

Nonmetallic mining and quarrying --------- ----------- --------- ---------- ------- --
not allocable.

--

Mining and quarryfin, not allocable -------- 1 105 --------- 2 83
Manufacturing -------------------------------- 4,383 2,789,989 12,783- 70,054 1,982,343

Food and kindred products ---------------- 90 9,676 59 329 7,220
Bakery products ----------------------- 3 86 --------- 3 64
Confectionery -------------------------- 13 1,623 6 48 1,254.
Canning fruits, vegetables, and sea 33 22775 --------- 103 2,017

foods.
Meat products ------------------------- 13 2,321 44 117 1,664
Grain mill products, except cereal 4 189 (47) 10 142

preparations.
Cereal preparations-------------------- 1 150 --------- ---------- 122
Dairy products ------------------------ 5 1,367 --------- 46 1,065
Sugar---------------------------------- 1 22

--------- ----------
is

Other food, including ice and flavoring 13 583 9 2 447
sirups.

Food and kindred products not allo- 4 561 --------- ---------- 427
cable.

Beverages---------------------------------- 11 1,574 42 15 1,082
Malt liquors and malt ----------------- 5 377 --------- 5 293
Distilled, rectified, and blendedliquors- 6 1,196 42 10 789
Wine ---------------------------------- -------- ----------- --------- - ---- -
Nonalcoholic beverages---------------- -------- ----------- ---------

- - --
----------

-----------
------- ---

Beverages not allocable ---------------- -------- ----------- --------- --

-

Tobacco manufactures --------------------- -------- ----------- ---------

--------

--------

-----------

Cotton manufactures ---------------------- 183 27,112 63
--

377

-----------

20,235
Textile-mill products, except cotton -------- 202 32,580 206 1,100 23,098

Woolen and worsted manufactures, in- 45 14,577 45 654 10,080
cluding dyeing and finishing.

Rayon and silk manufactures ---------- 22 1,320 9 18 927
Knit goods----------------------------- 34 3,079 9 161 2,132
Hats, except cloth and millinery- ____ -_ 2 483 137 20 97
Carpets and other floor coverings ------ 2 65 --------- 1 51
Dyeing and finishing textiles, except 40 5,576 1 142 4? 164

woolen and worsted.
Other textile-mill products ------------- 35 5,161 4 101 3,942
Textile-mill products, except cotton, 22 2,320 --------- 3 1,705

not aIlocable.
Apparel and products made from fabrics- 92 10,560 43 380 7,315

Men's clothing------------------------- 46 4,133 32 66 2,914
Women's clothing---------------------- 3 1,224 7 148 786
Fur garments and accessories---------- -------- ----------- --------- ---------- -----------

Millinery------------------------------ 1 23 (47) .......... 16
Other apparel arid products made from 33 4,722 (47) 155 3,281

fabrics.
Apparel and products made from 9 457 5 11 318

fabrics not allocable.
Leather and products ---------------------- 39 2,862 30 108 2,045

Leather, tanned, curried, and finished- 15 1,275 1 21 979
Footwear, except rubber---------------- 8 411 29 15 235
Other leather products----------------- 14 1,104 (47) 69 778
Leather and products not allocable ----- 2 72 --------- 4 54

For footnotes, see pp. 40-42.



corporation income and declared value excess-profits tax returns, by major and minor
pr0fit8 tax liability and corporations with no excess profits tax liability
thousands of dollars] I

Num-
her of

adjust-
ments

5,211
.3
1

-----------
1

--------- --
-----------

--------
-----------
-----------
--------- -

1

-----------

1
----------
-----------
-----------

- ---------

1
4,295

87
3

13-
3

12
4

1
5
1

11

4

21
34

1
2

39

35~
22

Corporations with excess profits tax liability

33

8

36
15
5

14
2

Execs-
sive

profits
elimi-

nated 44

2,873,536
432
159

----------
159

----------
---------

----------
----------
----------
----------

168

----------

168
----

----------
----------

----------

:105
2,774422

9546
86

1,623

2,211
189

150
1,367

22
562

561

1,459
377

1,082
----------
----------
----------
k--------

937
32,130
14,567

1,300
3,079
120
65

5,519

5,161
2,320

10,548
4,133
1,224

-------
ii

4,722
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445

2,789
1,275

339
1,104

72

Income
tax re-

duction

-----------

-----------------------
-----------
-----------

-----------

-----y',j;_

6
- ---------

6
-----------

----------
(47)

-----------
--- -------
-----------
-----------

-----------

4
-----------

39
32

7
-----

Z7
)

(47)

(47)

-----------

Declared
value

excess-
profitstax
reduction

-----------

-----------
-----------
-----------

-----------

2
69,648

329
3

48
103

117
10

-----------
46

-----------
2-

------------

5
5

17
161

-----------1
142

101
3

380
66

148
-----------
-----------

155

11

108
21
15
69

4

Excess
profits
tax re-

duction 45

-----------
136

-----------

136
-----------
-----------
-----------

-----------

1
1,082,343

7,220
64

1,254
2,017

1,664
142

122
1p065

18
447

427

1,082
293
789

-----------
-----------
-----------

23,098
10,080

927
2,132

97
51

4,164

3,942
1,705

7,315
2,914
786

-----------
16

3,281

318

2,045
979
235
778
54

Corporations with no excess profits
tax liability

Number
of

adjust-
ments

1

-----------
------- ---
-----------
-----------

-----------

1-----------

--------
2

-----------

1 _
----------

1

-----------
-----------

1,

1

3.

-----------3

----------------------

Exces-
sive

profits.
elimi-

nated 44

----------
----------
----------
----------

38

38

----------
----------
----------
- --------

----------

----------15,566
131

----------
----------
----------

110
-----------

----------
21

~ ----------

--------------------

175----------
450
10

----------
----------

12
----------
----------
----------
-----------

----------

12

----------

Income
tax re-

duction

----------
----------
----------
----------

----------

----------5,947
53

--------- I
----------
----------

44
----------

----------
-9

----------

--------------------

-------- i -5
150

4

----------
----------

5
----------
----------
----------
----------
----------

--------------------

Declared
value

excess-
profitstax
reduction

7 ---------------------

--- -------
-----------
-----------

-----------

-----------406
----------
-----------
-----------
--- -------

------------
---- --------

-----------
----------------------

------------

(47)

(47)

10
-----------

10

20
-----------

1
-----------

20
-----------
-----------

-----------
-----------

-----------

-----------

----------------------

25

1
2
3

6
7
8
9

10
11
12

13

14
15
16
17

18

56
57
58
59
60



26 STATISTICS OF INCOME FOR 1943, PART 2

Adjustments resulting from renegotiation of war contracts, affecting data from 1943
industrial groups, in aggregate and for corporations with excess profits tax

[Money figures in

Aggregate

96
97
98
99

100
101
102
103
104
105
106

107
108

109
110
ill

Major industrial groups and minor
industrial groups Num-

her
of

ad Ust-i
merits

Excessive
profits

Ielim*
nated 44

Income

ta x re-
duction

Declared
value
excess-
profits
tax re-
duction

Excess
profits
tax re-

duction 45

Manufacturing-Continued.
Rubber products --------------------------- 51 83,051 86 3,180 56,042

Tires and inner tubes------------------ 10 72,921 16 2,975 48,937
Other rubber products, including rub- 41 10,130 70 204

.
7,105

berized fabrics and clothing.
Lumber and timber basic products --------- 79 8,927 72 178 6,567

Logging camps and sawmills----------- 58 6,466 61 160 4,737
Planing mills -------------------------- 21 2,462 11 18 1,830

Furniture and finished lumber products - - - 82 9,609 127 243 6,759
Furniture (wood and metal) ----------- 30 3,559 2 95 '2,682
Partitions and fixtures------------------ 9 1,634 18 61 1,141
Wooden containers --------------------- 15 769 --------- 14 172
Matches------------------------------- 2 483 81 7 221
Other finished lumber products, in- 20 2,557 17 62 1,777

cluding cork products.
Furniture and finished lumber prod- 6 608 9 4 466

ucts not allocable.
Paper and allied products ------------------ 80 12,613 7 203 9,449

Pulp, paper, and paperboard ----------- 33 7,536 5 88 5,680
Pulp goods and converted paper 47 5,077 2 115 3,769

products.
Paper and allied products not allo - -------- ------------ --------- ---------- ------------

cable.
Printing and publishing industries--------- 15 1,486 19 61 1,078

Newspapers ---------------------------- -------- ----------- --------- ---------- -----------
Periodicals ----------------------------- --------

----- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -Books and music----------------------- --------
7

----------- --------- ---------- -----------
Commercial printing-, ----------------- 12 1,314 --------- 58 980
Other printing and publishing ---------- 3 172 19 3 98
Printing and publishing industries not -------- ----------- --------- ---------- -----------

allocable.
Chemicals and allied products ------------- 1,45 63,209 2,183 741 44,556

Paints, varnishes, and colors----------- 20 1,516 4 25 1,128

Soap
and glycerin

----------------------

2 233 (47) . . . . . . . . . . 181Drugs, toilet
preparations, etc ---------- 19 4,488 130 137 3,210

Rayon (raw

material) and allied prod- 1 92 --------- ---------- 75
nets.

Fertilizers ------------------------------ 1 218 (47) . . . . . . . . . . 181
Oils, animal and vegetable, except 4 685 --------- 35 490

lubricants and cooking oils.
Plastic materials----------------------- 14 4,223 12 77 2,938
Industrial chemicals ------------------- 45 43,627 2,034 302 30,253
Other chemical products --------------- 20 2,821 4 43 2,080
Chemicals and allied products not 19 5,306 --------- 122 4,020

allocable.
-Petroleum and coal products --------------- 24 6,179 1,059 162 2,790

Petroleum refining--------------------- 23 5,871 1,059 162 2,541
Other petroleum and coal products ----- 1 308 --------- ---------- 249
Petroleum and coal products not allo - --------- ----------- --------- ---------- -----------

cable.
Stone, clay, and glass products------------- 68 21,990 20 289 l6,591

Cut-stone products -------------------- 1 22 --------- ---------- 18
Structural clay products --------------- 3 195 --------- ----------- 158
Pottery and porcelain products -------- 9 11505 --------- 5 1,123
Glass and glass products

---------------
11 5,306 14 86 3,665

Cement----------------------
-------- -------- ----------- --------- ---------- -----------0oncretd and gypsum producis, wall- 4 495 --------- 6 306

board.
Abrasives and asbestos products ------- 39 14,427 6 191 11,290
Stone, clay, and glass products not 1 40 --------- ---------- 32

allocabIe.
Iron, steel, and products------------------- 1,015 647,444 2,077 17,739 457,972

Blast furnaces and rolling mills -------- 25 43,866 36 839 32,081
Structural steel, fabricated; ornamen- 76 22,933 52 918 16,198

tal metal work.
Tin cans and other tinware------------ 2 133 - -------- 2 106
Hand tools, cutlery, and hardware ----- 91 33,295 135 806 23,913
Heating apparatus, except electrical, 128 61,237 353 2,036 43,014

and plumbers' supplies.

For footnotes, see pp. 40-42.
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corporation income and declared vahze excess-profits tax relurns, by nzajor and minor
liability and corporations with no excess profits tax liability-Continued

thousands of dollars]

Corporations with excess profits tax liability Corporations with no excess profits
tax liability

Num-
ber of

adjust-
ments

Execs-
sive

protits
elimi-

nated 44

Income
tax re-

duction

Declared
value

excess-
profits tax
reduction

Excess
profits
tax re-

dUCtiOD 45

Number
of

adjust-
DICIAS

Exces-
sive

prof ts
elinii-

nated 44

Income
tax re-

duct.ion

Declared
value
excess-

profits tax
reduction

48 82,840 12 3,179 56,042 3 211 75 1
9 72,900 8 2,974 48,937 1 21 8 1

39 9.940 3 204 7,105 2 NO 67 -----------

75 8,750 1 176 6,567 4 177- 71 2
55 G,312 1 158 4,737 3 153 60 2
20 2,438 (47) 18 1,830 1 24 11 -----------

81 9,399 46 236 6,759 1 210 81 7
30 3,559 2 95 2,582 ----------- ---------- ---------- -----------

9 1,634 18 61 1,141 ----------- ---------- ---------- -----------
15 769 ----------- 14 572 ----------- ---------- ----------- -----------

1 273 ----------- ----------- 221 1 210 81 7
20 2,557 17 62 1,777 ----------- I---------- ---------- -----------

6 608 9 4 466 ----------- ---------- ---------- -----------

79 12,601 2 203 9,449 1 12 5 -----------
32 7,523 (47) 88 5,680 1 12 5 -----------
47 5,077 2 115 3,769 ----------- ---------- ---------- -----------

-----------

14
-----------

----------

1,467
----------

-----------

12
-----------

-----------

58
-----------

-----------

1,078
-----------

-----------

1
-----------

----------

20
----------

----------

7
----------

-----------

3
-----------

-----------
-----------

12

----------
----------

1,314

-----------
-----------
-----------

-----------
-----------

58

-----------
-----------

980

-----------
------------
-----------

----------
----------
----------

----------
----------
----------

-----------
-----------
-----------

2
-----------

153
-----------

12
-----------

-----------
-----------

98
-----------

1
-----------

20
----------

7
----------

3
-----------

143 62,899 2,053 741 44,556 2 310 130 -----------
20 1,516 4 25 1,128 ----------- ---------- ---------- -----------

2 233 (47) ----------- 181 ----------- ---------- ---------- -----------
18 4,188 4 137 3,210 1 300 126 -----------

1 92 ----------- ----------- 75 ----------- ---------- ---------- -----------

1 218 (47) ----------- 181 ----------- ---------- ----------- -----------
4 6S5 ----------- 35 490 ----------- ---------- ---------- -----------

14 4,223 12 77 2,938 ----------- ---------- ---------- -----------
44 43,617 2,030 302 30,253 1 10 4 -----------
20 2,821 4 43 2,080 ----------- ---------- ---------- -----------
19 5,306 ------------ 122 4,020 ----------- ---------- ---------- -----------

18 3,660 ----------- 18 2,790 6 2,519 1,059 144
17 3,352 ----------- 18 2,541 6 2,519 1,059 144
1

-----------
308

----------
-----------
-----------

-----------

-----------

249
-----------

-----------

-----------

----------

----------

----------

----------

-----------

-----------

68 21,990 20 289 16,591 ------------ ---------- ---------- -----------
1 22 ----------- ----------- 18 ----------- ---------- ---------- -----------
3 105 ----------- ----------- 158 -----------
9 1,505 ----------- 5 1,123 ----------- ---------- ---------- -----------

11 5,306 14 86 3,665 ----------- ---------- ------ --- -----------

-----------
4

----------
495

------------
-----------

-----------
6

-----------
306

-----------
-----------

----------
----------

----------
----------

-----------
-----------

39 14,427 6 191 11,290 ----------- ---------- ---------- -----------
1 40 ----------- ----------- 32 ----------- ---------- ---------- -----------

996 643,616 616 17,701 457,972 19 3,828 1,461 37
24 43,784 3 839 32,081 1 82 33 -----------
75 22,904 40 918 16,198 1 29 12 -----------

2 133
-----------

-
2 106 ----------- ---------- ---------- -----------

88 33,078 42 806 23,913 3 217 93 -----------
122 60,410 26 2,022 43,014 6 80-7 327 14

61
62
63

74
75
76

77

78
79
80
81
82
83
84

85
86
87
88
89

90
91

92
93
94
95

96
97
98
99

100
101
102
103
104
105
106

107
108

109
110
ill

723006-48-3
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Adjustments resulting from renegotiation of war contracts, affecting data from 1948
industrial groups, in aggregate and for corporations with excess profits tax

[Money figures in

Aggregate

Major industrial groups and Minor
industrial groups 5

115

116
117
118

119

120

121
122
123
124
125

126

127

128
129

130
131

132
133

134

135

136
137
138

139
140
141
142
143

144

145

146

147

148

149

150
151
152
153
154

155

156
157

Manufacturing-Continued.
Iron, steel, and products-Continued.

Firearms, guns, howitzers, mortars, an d
related equipment.

Ammunition---------------------------
Tanks ---------------------------------
Sighting and fire-control equipment

(except optical).
Ordnance and accessories, not else-

where classi tied.
Other iron, steel, and products (not

classified below).
Iron, steel, and products not allocable-_

Nonferrous metals and their products ------
Nonferrous metal basic products -------
Clocks and watches --------------------
Jewelry (except costume), silverware,

plated ware.
Other manufactures of nonferrous

metals and their alloys.
Nonferrous metals and products not

allocable.
Electrical Machinery and equipment-------

Electrical equipment for public utility,
manufacturing, mining, transporta-
tion (except automotive), and con-
struction use.

Automotive electrical equipment -------
Communication equipment and

phonographs.
Electrical appliances -------------------
Other electrical machinery and equip-

ment.
Electrical machinery and equipment

not allocable.
Machinery, except transportation equip-

Meat and electrical.
Special industry machinery ------------
General industry machinery -----------
Metal-working machinery, including

machine tools.
Engines and turbines ------------------
Construction and mining machinery---
Agricultural machinery----------------
Office and store machines --------------
Household and service-industry ma-

chines.
Machinery, except transportation

equipment and electrical, not allo-
cable.

Automobiles and equipment, except elec-
trical.

Automobiles and trucks (including
bodies and industrial trailers).

Automobile accessories, parts (except
electrical), and passenger trailers.

Automobiles and equipment, except
electrical, not aIlocable.

Transportation equipment, except auto-
mobiles.

Railroad and railway equipment -------
Aircraft and parts ----------------------
Ship and boat building----------------
Motorcycles and bicycles --------------
Other transportation equipment, ex-

cept automobiles.
Transportation equipment, except

automobiles, not allocable.
Other manufacturing ----------------------
Manufacturing not allocable ---------------

NTUM-
bey
of -adjust

ments

37

64
8

10

11

482

81
153
20
9

12

ill

1.
322
138

30

1,028

109
256
357

39
93
23
13
25

113

115

64

51

242

12
138
88
3
1

165
182

Excessive
1) ro fi ts
el,

.....nated 41

31,973

121,731
36,840

7,706

3,539

212,802

71,388
73,973
31,468

3,439
1,067

37,530

470

263,882
147,820

11,622
80,846

8,434
3,309

11,851

794,154

35,444
223,797
284,556

60,802
67,267
33,746
6,117
6,499

75,927

99,292

39,752

59,540

474,915

28,104
399,681

45,212
1,837

81

85,188
59,711

ncoine
tax re-
duct"'

162

571
1

309

297

159
286
25
53

(47)

129

78

776
549

---------
136

81

10

1,389

336
145
174

23
73
23

346
196

72

674

624

50

1,986

11
1,962

13

161
1,418

Declared
value

cess-ex
profits
tax re-

duction

1,025

2,113
.11890

176

79

5,218

2,636
1,615

838
125
41

612

6,565
2,801

162
2,884

255
.104

359

18,473

644
5,468
5,041

1,286
1,554

728
45

113

3,592

2,616

It284

1,332

11,791

336
10,622

791
42

2,240
1,649

Excess
profits
tax re-

duction 45

22,709

84,826
25,742

5,068

2,646

152,376

40,294
52,884
22,668

2,289
753

26,940

234

193,675
110.667

8,460
57,353

6,454
2,369

8,371

567,693

25,296
160,277
203,531

43,118
49,568
25,275,
4,011
4,554

52,064

68t734

26,406

42,328

336,009

21,304
281,326
31,930

1,384
65

-----------

60,433
40,115

For footnotes, see pp. 40-42.



STATISTICS OF INCOME FOR 1943, PART 2 29

corporation income and declared value excess-profits tax returns, by major and minor
liability and corporations with no excess profits tax liability-Continued

thousands of dollars]

Corporations with excess profits tax liability Corporations with no excess profits
tax liability

Num- Execs-
sive Income

Declared
value Excess Number Exces-

sive Income
Declared

value
ber of

adjust-
profits
elimi-

tax ree
duction

excess-
profits tax

profits
tax re-

45

of
adjust- profits

elimi-
tax re-
duction

excess-
profits tax

ments nated 44 reduction
duction ments nated 44 reduction

37 31,973 162 1,025 22,709 ----------- ---------- ---------- -----------

62 120,381 34 2,105 84,826 2 1,356 537 8
8 36,840 1 1,890 25,742 ----------- ---------- ----------

'
------------

9 6,921 ----------- 165 5,068 1 784 309 11

11 3,539 ----------- 79 2,646 ----------- ---------- ---------- -----------

481 212,612 285 5,218 152,376 1 190 12 -----------

77 71,041 21 2,631 49,294 4 348 138 5
153 73,973 286 1,615 52,884 ----------- 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

20 31,468 25 838 22,668 ----------- ---------- ---------- -----------
9 3,439 53 125 2,289 ----------- ---------- ---------- -----------

12 1,067 (17) 41 753 ----------- ---------- ---------- -----------

ill 37,530 129 612 26,940 ----------- ---------- ---------- -----------

1 470 78 ----------- 234 ----------- ---------- ---------- -----------

318 262,916 383 6,538 193,675 4 966 393 27
135 146,904 176 2,774 110,667 3 916 374 27

14 11,622 ----------- 162 8,460 ----------- ---------- ------
_112 80,796 116 2,884 57,353 1

-
50 (47)

11
16

8,434
3,309

-----------
81

255
104

6,454
2,369

-----------
-----------

----------
----------

----------
----------

-----------
-----------

30 11,851 10 -359 8,371 ----------- ---------- ---------- -----------

1,015 792,248 644 18,427 567,693 13 1,906 745 46

107 35,319 292 630 25,296 2 125 44 15
254 223,679 98 5,468 160,277 2 118 47 -----------
.356 284,392 109 5,041 203,531 1 164 66 -----------

39 60,802 23 1,286 43,118 ----------- ---------- ---------- -----------
92 67,206 49 1,554 49,568 1 61 24 -----------
22 33,736 18 728 25,275 1 10 5 -----------
11 5,227 1 19 4,011 2 890 345. 27
22 6,059 21 ill 4,554 3 440 175 3

112 75,830 33 3,591 52,064 1 97 38 2

110 97,526 4 2,520 68,734 5 1,766 670 96

62 38,106 2 1,188 26,406 2 1,646 622 96

48 59,420 2 1,332 42,328 3 120 48 (47)

-----------

236

----------

473,825

-----------

1,535

-----------

11,791

-----------

336,009

-----------

6

----------

1,090

----------

451

----------

----------

11 28,084 1 336 21,304 1
. 20 10 ----------

133 398,610 1,521 10,622 281,326 5 1,070 441 ----------
88 45,212 13 791 31,930 ----------- ---------- ---------- ----------
3 1,837 ----------- 42 1,384 ----------- ---------- ---------- ----------
1 81 ----------- ----------- 65 ----------- ---------- ---------- ----------

-----------

162

----------

84,694

----------

136

-----------

2,240

-----------

60,433

-----------

3

----------

494

----------

25

----------

----------

176 58,609 975 1,636 40,115 6 1,102 443 13

115

116
117
118

119

120

121

123
124
125

126

127

128
129

130
131

132
133

134

135

136
137
138

139
140
141
142
143

144

145

146

147

148

149

150
151
152
153
154

1:55

156
157
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Adjustments resulting from renegotiation of war contracts, affecting data from 1943
industrial groups, in aggregate andfor corporations with excess profits tax

[Money figures in

Aggregate

Major industrial groups and minor
industrial groups 5

158
159
160

161
162

16:;
164

165

166
167
168
169
170
171
172
173
174
175
176
177
178
179
180
181
182
193
184
185
186

187
188
189
190

191
192

193
194
195
196

197
198
199

200
201
202
203
204
205
206
207
208
209
210
211
212
213

Num-
ber
of

adjust-
ments

Excessive
profits
elimi-

nated 44

Income
tax re-
duction

Declared
value

excess-
profits
tax re-

duction

Public utilities --------------------------------- 97 5,099 192 109
Transportation ---------------------------- 84 4,622 162 109

Railroads, switching, terminal, and 1 21 --------- ----------
passenger car set-vice companies.

Railway express companies ------------ -------- ----------- --------- ----------
Railways, street, suburban, and intor - -------- ----------- --------- ----------
urban, including bus lines oporated
in conjunction therewith.

Taxicab companies --------------------- -------- ----------- --------- ----------
Other highway passenger transporta- 1 147 44 1
tion.

Highway freight transportation, ware- 10 1,026 --------- I
housing, and storage.

A ir transportation and allied services 2 135 23 10
Pipe line transportation---------------- -------- ----------- --------- ----------
Water transportation ------------------ 54 3,092 94 97
Services incidental to transportation - - - 15 139 3 (47)
Transportation not allocable ------------ 1 61 --------- ----------

Communication --------------------------- -------- ----------- --------- ----------
Telephone (wire and radio) ------------ -------- ----------- --------- ----------
Telegraph (wireand radio) and cable -- -------- ----------- --------- ----------
Radio broadcasting and television ------ -------- ----------- --------- ----------
Other communication------------------ -------- ----------- --------- ----------

Other public utilities ----------------------- 13 477 29 ----------
Electric light and power --------------- 13 477 29 ----------
Gas, distribution and manufacture ----- -------- ----------- --------- ----------
Water --------------------------------- -------- ----------- --------- ----------
Public utilities not elsewhere classified - -------- ----------- --------- ----------
Other public utilities not allocable ----- -------- ----------- --------- ----------

Trade------------------------------------------ 483 55,305 375 1,160
Wholesale ---------------------------------- 348 39,203 286 552

Commission merchants ---------------- 55 5,154 52 58
Other wholesalers ---------------------- 293 34,048 234 494

Food, including market milk 5 583 --------- 63
dealers.

Alcoholic beverages---------------- 1 48 --------- ----------
Apparel and dry goods ------------- 17 1,620 --------- 30
Chemicals, paints, and drugs ------ 7 500 4 1
Hardware, electrical goods, 48 5,681 5 86

plumbing and beating equip-
ment.

Lumber and millwork ------------- 15 675 --------- 6
Wholesalers, not elsewhere 180 23,285 21 294

classified.
Wholesalers not allocable ---------- 20 1,656 204 14

Retail-------------------------------------- 44 6,225 16 279
General merchandise ---------- 4 624 3 4

Department, dry goods, otwW g-e-n---- 4 624 3 4
era] merchandise.

Limited-price variety stores -------- -------- ----------- --------- ----------
Mail-order houses ------------------ -------- ----------- --------- ----------

Food stores, including market milk 1 110 --------- 7
dealers.

Package liquor stores ------------------ -------- ----------- --------- ----------
Drug stores---------------------------- -------- ----------- --------- ----------
Apparel and accessories ---------------- -------- ----------- --------- ----------
Furniture and house furnisbings ------- 1 7 --------- (47)
Eating and drinking places ------------ 1 13 5 1
Automotive dealers-------------------- 5 245 --------- 2

Automobiles and trucks ------------ 5 245 --------- 2
Accessories, parts, etc-------------- --------- ----------- --------- ----------

Filling stations------------------------- 1 266 --------- 18
Hardware------------------------------ 4 249 --------- 10
Building materials, fuel, and ice -------- 8 252 4 5
Other retail trade---------------------- 12 3,065 --------- 229
Retail trade not allocable -------------- 7 1.393 4 4

Trade not allocable ------------------------ 91 9,877 73 329

Excess
profits
tax re-

duction 45

3,452
3,127

17

30

746

-----------
40,190
28,843

3,785
25,058

381

35
1,162

366
4,321

507
17,415

870
4,435

479
479

75

-----------
-----------

-----------
189
189

-----------
201
176
188

2,174
948

6,912

For footnotes, see pp. 40-42.
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corporation income and declared value excess-profits tax returns, by major and minor
liability and corporations with no excess profits tax liability-Continued

thousands of dollars]

Corporations with excess profits tax liability Corporations with no excess protits
tax liability

NUin- Execs- Declared Excess Number Exces- Declared
her of sive Income value profits of sive Income value

adjust- profits
elimi-

tax re-
duction

excess-
profits tax tax re- adjust- rofitsP

elimi-
tax re-

duction
excess-

profits taxments nated 41 reduction duction 45 nients nated 44 reduction

88 4,927 123 107 3,452 9 172 69 2
76 4,505 117 107 3,127 8 117 46 2

1

-----------
-----------

21

----------
----------

-----------

-----------
-----------

-----------

-----------
-----------

17

-----------
-----------

-----------

-----------
-----------

----------

----------
----------

----------

----------
----------

-----------

-----------
-----------

---------
1

--------- I
147

-----------
44

-----------
1

-----------
30

-----------
-----------

----------
----------

----------
----------

-----------
-----------

10 1,026 ----------- 1 746 ----------- ---------- ---------- -----------

1 95 7 10 49 1 40 16 -----------
-----------

52
----------

3,026
-----------

67
-----------

95
-----------

2,138
-----------

2
----------

66
----------

27
----------

2
10 128 (47) (47) 97 5 11 3 -----------

1
-----------
-----------

61
----------
----------

-----------
-----------
-----------

-----------
-----------
-----------

49
-----------
-----------

-----------
----------
-----------

----------
----------
----------

----------
----------
----------

-----------
-----------
------ ----

-----------
-----------
-----------

12

----------
----------
----------

422

-----------
-----------
-----------

6

------ ----
-----------
-----------
-----------

-----------
-----------
-----------

325

-----------
-----------
-----------

1

----------
----------
----------

65

----------
----------
----------

23

-----------
-----------
-----------
-----------

12
-----------
-----------

422
----------
----------

6
-----------
-----------

-----------
-----------
-----------

325
-----------
-----------

1
-----------
-----------

55
----------
----------

23
----------
----------

-----------
-----------
-----------

-----------
-----------

472

----------
----------

54,496

------------
-----------

52

-----------
-----------

1,157

-----------
-----------

40,190

------------
-----------

11

----------
-----------

809

----------
----------

32:3

------------
-----------

3
340 38,560- 29 550 28,843 8 642 257 2

51 5,037 5 57 :3,785 4 118 47 2
289 33,524 25 494 25,058 4 525 (47)

5 593 ----------- 63 381 ----------- ---------- ---------- -----------

1 48 ----------- ----------- 35 ----------- ---------- ---------- ----------
17 1,620 ----------- 30 1,162 ----------- ---------- ---------- -----------

6 490 ----------- (47) 366 1 10 4 (47)

48 5,681 5 86 4,321 ----------- ---------- ---------- -----------

15 675 ----------- 6 507 ------ ---- ---------- ---------- -----------
179 23,280 20 294 17,415 1 5 1 -----------

is
43

1,146
6,212

-----------
11

14
278

870
4,435

2
1

510
13

204
5

-----------
1

4 624 3 4 479 ----------- ---------- ---------- -----------
4 624 3 4 479 ----------- ---------- ---------- ----------

------------
-----------

1

-----------

----------
----------

110

----------

-----------
-----------
-----------

-----------

-----------
-----------

7

-----------

-----------
-----------

75

-----------

-----------
-----------
-----------

-----------

----------
----------
----------

----------

----------
----------
----------

----------

----------
----------
--- ------

----------
-----------
-----------

1

----------
----------

7

-----------
-----------
-----------

-----------
-----------

(47)

-----------
-----------

5

-----------
-----------
-----------

----------
----------
----------

----------
----------
----------

----------
----------
----------

----------- ---------- -------- -- ----------- ----------- 1 13 5 1
5 245 ----------- 2 189 ----------- ---------- ---------- ----------
5 245 ----------- 2 189 ----------- ---------- ---------- ----------

-----------
1

----------
266

-----------
-----------

-----------
18

-----------
201

-----------
----------

----------
----------

----------
----------

----------
----------

4 249 ----------- 10 176 ----------- ---------- ---------- ----------
8 252 4 5 188 ----------- ---------- ---------- ----------

12 3,065 ----------- 229 2,174 ----------- ---------- ---------- ----------
7 1,393 4 4 948 ----------- ---------- ---------- ----------

89 9,724 11 329 6,912 2 315, 61

158
159
160

161
162

163
164

165

166
167
168
169
170
171
172
173
174
175
176
177
178
179
ISO
181
182
183
184
185
186

187
188
189
190

191
192

193
194
195
196

197
log
199

200
201
202
203
204
205
206
207
208
209
210
211
212
213
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Adjustments resulting from renegotiation of war contracts, affecting data from 1948
industrial groups, in aggregate andfor corporations with excess profits tax

[Money figures in

214
215
216
217
218
219
220
221
222
223
224
225
226
227
228
229
230
231
232
233

234
235
236

Z37

238
239
240
241

242

243
244
245

246

247

248

249
250
251

252
253
254
255
256
257

258
259
260
261

262
263
264
265
266

For footnotes, see pp. 40-42.
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Major industrial groups and minor
industrial groups 5

Service-----------------------------------------
Hotels and other lodging places ------------
Personal service ----------------------------

Laundries, cleaners, and dyers---------
Photographic studios ------------------
Other personal service -----------------
Personal service not allocable ----------

B Lisiness service ----------------------------
Advertising-----------------------------
Other business service -----------------
Business service not allocable ----------

Automotive repair services and garages ----
Miscellaneous repair services, hand trades-
Motion pictures----------------------------

Motion-picture production -------------
Motion-picture theaters----------: ------

Amusement, except motion pictures-------
Other service, including schools------------
Service not allocable -----------------------

Finance, insurance, real estate, and lessors of
real property.

Finance------------------------------------
Banks and trust companies ------------
Long-term credit agencies, mortgage

companies, except banks.
Short-term credit agencies, except

banks.
Sales finance and industrial credit -
Personal credit---------------
Other short-term credit agenciw-::
Short-term credit agencies, except

banks, not allocable.
Investment trusts and investment

companies.
Management type-----------------
Fixed or semifixed type------------
Installment investment plans and

guaranteed face-amount certifi-
cates.

Mineral, oil, and gas royalty corn -
panies.

Investment trusts and investment
companies riot allocable.

Other investment companies, includ-
ing holding companies.

Holding companies ----------------
Operating-bolding companies------

Security and commodity-exdhange
brokers and dealers.

Other finance companies---------------
Finance not allocable ------------------

Insurance carriers, agents, etc--------------
Insurance carriers----------------------

Life insurance companies ----------
Mutual insurance, except life or

marine or fire insurance com-
panies issuing perpetual policies.

Other insurance carriers------------
Insurance agents, brokers, etc----------

Real estate, including lessors of buildings - -
Owner operators and lessors of build -

ings.
Lessee operators of buildings-----------
Owners for improvement ---------------
Trading for own account---------------
Real estate agents, brokers, etc ---------
Title abstract companies---------------

Num-
ber
of

adjust-
ments

93

4
--------
--------

--------

--------

--------
--------
--------

--------

--------

2

--------
2

--------

2
--------

--------
--------

3
--------

3

Excessiv
e

profits
elimi-

nated 44

9,210
-----------
-----------
-----------
-----------
------------
-----------

1,598
-----------

1,598
-----------
-----------

1,198
324
324

-----------
-----------

6,090
-----------

518

282
-----------

-----------

-----------

-----------
-----------
-----------

-----------

-----------

61

-----------
61

----------

222

-----------

-------
214

-----------

214
-----------

-----------
----------------------

Aggregate

Income
tax re-

t'due ion

156
---------

8
---------

8
---------

24
---------

---------

---------

---------
---------
---------

---------

---------

24

---------
24

---------

---------
---

-------

(11)
---------

---------

Declared
value
excess-
profits
tax re-

duction

114
----------
----------
-------- 1-
----------
----------
----------

33
----------

33
----------

7
----------

----------

----------

----------
-------------------

----------
----------
----------

7
-----------
----------
----------
----------

----------

----------
--- ---

'i;(
----------

(47)

---------

---------
--------- ----------
--------- ----------

Excess
profits
tax re-

45duction

6,297
-----------

154
-----------

-----------

-----------

-----------

-----------

-----------

-----------
----------------------

-----------
-----------

154

-----------

-------- -165
-----------

163

-----------
---------------------------------
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corporation income and declared value excess-profits tax returns, by major and minor
liability and corporations with no excess profits tax liability-Continued

thousands of dollars]

Corpocations with excess profits tax liability Corporations with no excess profits
tax liability

Num- Exces- Declared Excess Number Exces- Declared
ber of sive Income value profits of sive Income value

adjust- profits tax re- excess- tax re- adjust- profits tax re- excess-

ments elimi- duction profits tax
duction 45 ruents

elimi- duction profits tax
nated 44 reduction nated 44 reduction

88
-----------
-----------
-----------

8,842
----------
----------
----------

7
-----------
-----------
-----------

110
-----------
-----------
-----------

6,297
-----------
- ---------
------------

5
-----------
-----------
-----------

367
----------
----------
----------

149
----------
----------
----------

4
-----------
-----------
-----------

-----------
- ----------
-----------

37

-----------
----------
----------

1,582

-----------
-----------
-----------

4

-----------
-----------
-----------

33

-----------
-----------
-----------

1,180

-----------
-----------
-----------

2'

----------
----------
----------

16

----------
----------
----------

5

-- -------
-----------
-----------

(47)

-----------
37

-----------

----------
1,582

----------

-----------
4

-----------

-----------
33

-----------

-----------
1,180

-----------

-----------
2

-----------

----------
16

----------

----------
5

----------

-----------
(47)

-----------
-----------

15
----------

1,198
-----------

2
-----------

1
-----------

876
-----------

1
----------

1
----------

(47)
-----------
...........

2 31 ----------- --- 7 ------- 25 1 292 121 4
2

-----------
31

----------
-----------

-----------

-----------

-----------

25
-----------

1
-----------

292
----------

121
----------

4
-----------

-----------
34

----------
6,031

-----------
1

-----------
- 75

-----------
4,216

-----------
1

----------
59

----------
24

-----------
-----------

-----------

6

---------

457

-----------
(47)

-----------

(.1

-----------

332

-----------

2

--- ------

61

----------

24

-----------

-----------

2
-----------
-----------

-----------

-----------
-----------
-----------
-----------

222
----------
----------

----------

----------
----------
----------
----------

-----------
-----------
-----------

-----------

-----------
-----------
-----------
-----------

7
-----------
-----------

-----------

-----------
-----------
------------
-----------

1S4
-----------
-----------

-----------

-----------
-----------
------------
-----------

2
-----------
-----------

-----------

-----------
-----------
-----------
-----------

61
----------
----------

----------

----------
----------
----------
----------

24
----------
----------

----------

----------
----------
----------
----------

-----------
-----------
----: -------

-----------

-----------
-----------
-----------
-----------

-----------

-----------
-----------
-----------

----------

-----------

----------

----------

----------
----------
----------

----------

----------

----------

-----------

-----------
--------- -
-----------

-----------

-----------

-----------

-----------

-----------
-----------
-----------

-----------

-----------

-----------

------------

-----------
-----------
-----------

-----------

-----------

-----------

-----------

-----------
-----------
-----------

----- -----

-----------

2

----------

----------
----------
----------

----------

----------

61

----------

----------
----------
----------

----------

----------

24

-----------

-----------
-----------
-----------

-----------

-----------

-----------

----------
----------
----------

----------
----------
----------

-----------
-----------
-----------

-----------
-----------
-----------

-----------
-----------
-----------

-----------
2

-----------

----------
61

----------

----------
24

----------

-----------
-----------
-----------

2
----------
----------
----------
----------

222

----------
----------
----------
----------

-----------

-----------
-----------
-----------
-----------

7
-----------
-----------
-----------
-----------

154
-----------
-----------
-----------
-----------

-----------
-----------
-----------
-----------
-----------

----------
----------
----------
----------
----------

----------
----------
----------
----------
---------- -

-----------
-----------
-----------
-----------
----------

----------

----------
---------- -

3
----------

----------

----------
---------

214
----------

-----------

-----------
-----------

(47)

-----------

------------

-----------
-----------

(47)

----------- -

-----------

----------- -
----------- -

163 -
---------- -

-----------

---- I ----- -
---------- -

----------

---------- -

----------

--------- -
--------- -

---------- -

--------- -

- -------- -

--------- -
--------- -

--------- -

--------- -

----------

----------
----------

----------

----------

3
---------- -

-- -
---------- -
---------- -

214
--------- -
--------- -
--------- -
--------- -

(4T)

---------- -
---------- -
---------- -
---------- -

(47)

---------- -
---------- -
---------- -
---------- -

1611 -
---------- -
---------- -
---------- -
---------- -

---------- -

---------- -

---------- -

---------- -

---------- -

--------- -
--------- -

--------- -

--------- -

--------- -

--------- -
--------- -

--------- -

--------- i ---------- -

-

----------
----------

----------

--------------------

214
215
216
217
218
219
220
221
222
223
224
225
226
227
228
229
230
231
232
233

234
235
236

237

238
239
240
241

242

243
244
245

246

247

248

249
250
251

252
253
254
255
256
257

258
259
260
LU-i

262
26:3
264
265
266



940 STATISTICS OF INCOME FOR 1943, PART 2

Adjustments resulting from renegotiation of war contracts, affecting data from 1948
industrial groups, in aggregate andfor corporations with excess profits tax

[Money figures in

Aggregate

Major industrial groups and minor
industrial groups

267

268
269
270
271
272
273
274

275
276
277
278
279
280
281
282
283
284

Finance, insurance, real estate, and lessors of
real property-Continued.

Real estate, including lessors of buildings-
Continued.

Real estate, including lessors of build-
ings, not allocable.

Lessors of real property, except buildings-
Agricultural, forest, etc., properties - - -
Mining, oil, etc., properties - --- - -- - - -- -
Railroad properties--------------------
Public-utility properties ---------------
Other real property, except buildings-
Lessors of real property, except build-

ings, not allocable.
Construction -----------------------------------

General contractors ------------------------
Special trade contractors -------------------
Construction not allocable -----------------

Agriculture, forestry, and fishery ---------------
Agriculture and services -------------------
Forestry -----------------------------------
Fishery------------------------------------

Nature of business not allocable----------------
Unclassified 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

NuT-
ber
of

adjust-
ments

213
123
88
2
2
2

4
68

Excessive
profits
elimi-

nated 44

21

21
-----------
-----------
-----------
-----------

28,414
20,770

7,611
33

270
270

-----------
-----------

612
2,645

Income
tax re-

duction

717
706

10

5
69

Declared
value
excess-
profits
tax re-

duction

I

1
----------
----------
----------
----------

1,423
1,076

347
(47)

4
4

----------

18
54

Excess
profits
tax re-

duction 45

15

15
-----------
-----------
-----------
-----------

18,289
12,993
5,270

25
216
216

-----------
-----------. 437

1,747

For footnotes, see pp. 40-42.
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corporation income and declared value excess-profits tax returns, by major and minor
liability. and corporations with no excess profits tax liability-Continued

thousands of dollars]

Corporations with excess profits tax liability Corporations with no excess profits
tax liability

Num- Execs- Declared Excess Number Exces- Declared
her of sive Income value

profits of sive Income value
adjust-

profits tax re- excess- tax re- adjust- profits tax re- excess-

nients
elimi- duction profits tax 45duction ments elimi- duction profits tax

nated 44 reduction .
nated 44 reduction

----------- ---------- ------------ ----------- ----------- ----------- ---------- ---------- ----------- 267

1 21 ----------- 1 15 ----------- ---------- ---------- ----------- 26E
----------- ---------- ----------- ----------- ----------- ----------- ---------- ---------- ----------- 26E

1 21 ----------- 1 15 ----------- ---------- ---------- ----------- 27C
----------- ---------- ----------- ----------- ----------- ----------- ---------- ----------- ----------- 271
----------- ---------- ------------ ----------- ----------- ----------- ---------- ---------- ----------- M
----------- ---------- ----------- ----------- ----------- ----------- ---------- ---------- ----------- M
----------- ---------- --------- - ----------- ----------- ----------- --- 7------ ------- --- ----------- 274

203 26,604 30 1,340 18,289 10 1,810 687 83 27.9
114 18,980 27 993 12,993 9 1,790 679 82 27C
87 7,591 3 346 5,270 1 20 7 1 277
2 33 (47) (47) 25 ------------ ---------- - -------- ----------- 27E
2 270 ----------- 4 216 ----------- ---------- ---------- ----------- 27C
2 270 ----------- 4 216 ----------- ---------- ---------- ----------- 2&

- - - - - - - - - 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 281

----------- ---------- ----------- ----------- ----------- ----------- ---------- ---------- ----------- 2K
3 599 ----------- 17 437 1 14 5 2 2K

51 2,486 13 51 1,747 17 159 56 3 284
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Adjustments resulting from renegotiation of war contracts, affecting data from 1943
corporation income and declared value excess-profits tax returns, by total assets classes,
in aggregate and for corporations with excess profits tax liability and corporations with
no excess profits tax liability

[Total assets classes and money figures in thousands of dollars]

Declared
Number Excessive income value Excess

Total assets classeg 35 of
adjust-

profits
elimi- tax 11-1- excess-

ro ts
1)1-ofits
tax re-

'nients nated 14 duction
tax re- duetiou 45

duction

AGGREGATE

Under 50---------------------------------------- -- 14 497 9 4 331
50 under 100------------------------------- : --------- 48 1,057 32 12 721
100 under 250---------------------------------------- 276 10,347 120 222 7,199
250 under 500--------------------------------------- 789 52,108 425 1,266 36,522
500 under 1,000 ------------------------------------- 1,151 125,776 525 2,926 89,885
1,000 under 5,000 ------------------------------------ 1,950 576,249 2,716 14,416 406,531
5,000 under 10,000---------------------------------- 437 366,701 1,900 10,886 258,153
10,000 under 50,000--------------------------------- 404 872,241 2,388 25,194 615,904
50,000 under 100,000-------------------------------- 66 272,784 2,077 4,369 194,664
100,000 and over----------------------------------- 74 583,564 2,995 12,792 422,192
Returns with no balance sheets -------------------- 7S 28,565 1,118 809 19,726
Unclassified 46......... . .......................... 68 21645 69 54 1,747

Total-----------------------------------------
-

5,355 2,892,532 14,374 72,949 .2,053,574

CORPORATIONS WITH EXCESS PROFITS TAX LIABILITY

Under 50 -------------------------------------------- 8 476 2 4 331
50 under 100---------------------------------------- 46 1,008 14 12 721
100 under 250--------------------------------------- 270 10,224 71 220 7,199
250 under 500--------------------------------------- 778 51,703 286 1,259 36,522
500 under 1,000 ------------------------------------- 1,138 125,321 349 2,912 89,885
1,000 under 5,000 -----------------------------------
5,000 under 10,000----------------------------------

1,909
421

572,025
362,439

1,055
445

14,368
10,683

406,531
258,153

10,000 under 50,000 --------------------------------- 385 867,441 481 25,139 615,904
50,000 under 100,000-------------------------------- 65 272,594 2,066 4,369 194,664
100,000 and over------------------------------------ 64 579,265 1,205 12,621 422,192
Returns with no balance sheets-------------------- 76 28,553 1,113 808 19,726
Unclassified 46-------------------------------------- 51 1 6 13 51 1,747

Total --------------------------------- ------ 5,211 2,873,536 7,098 72,446 2?053,574

CORPORATIONS WITH NO EXCESS PROFITS TAX LIABILITY

Under 50------------------------------------------- 6 20 7 (47) ----------

50 under 100---------------------------------------- 2 49 18 ---------- ----------
100 under 250----------------------- -------------- 6 123 49 1 ----------
250 under 500--------------------------------------- 11 404 140 7 ----------
500 under 1,000 ------------------------------------- 13 455

.
176 14 ----------

1,000 under 5,000 ----------------------------------- 41 4.223 1,661 48 ----------
5,000 under 10,000---------------------------------- 16 4,261 1,455 204 ----------
10,000 under 50,000 --------------------------------- 19 4,800 1,907 54 ----------
50,000 under 100,000-------------------------------- 1 190 12 ---------- ----------
100,000 and over------------------------------------ 10 4,299 1,790 171 ----------
Returns with no balance sheets -------------------- 2 11 6 (47)

----------

Unclassified 46-------------------------------------- 17 159 56 3 ----------

Total ---------------------------------------- 144 18,996 7,276 504 ----------

For footnotes, see pp. 40-42.
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Adjustments resulting from renegotiation of war contracts, affecting data.from 1943
corporation income and declared value excess-profits tax returns, by net income classes,
in aggregate and for corporations ivith excess profits tax liability and corporations with
no excess profi.ts tax liability

[Net income classes and money figures in thousands of dollars]

Declared
Number Excessive Income value Excess

Net income classes of
adjust-

profits
elimi- tax re. excess-

profits
profits
tax re-

ments nated 44 duction tax re- duction45
duction

AGGREGATE

Under 1 ------------------- ------------------------ 1 37 (47)
- - - - - - - - - - - - - - - - - - - -

1 under 2------------ -------- --------------- ------ ---------- ----------- ----------- ---------- ----------
2 under ~ ---------------- --------------------------- 1 1 (41) - - - - - - - - - - - - - - - - - - - -

3 Linder 4------------------------------------------- 1 58 1 ---------- ----------
4 tinder .5 ------------------------------------------- 4 9 2 ---------- ----------
5 under 10 ------------------------------------------ 2 95 2 10 59
10 under 15 ----------------------------------------- 2 15 2 ----- ---- 6
15 under 20----------------------------------------- 5 67 8 2 31
20 under 25------------------ - -------------------- 6 81 5 3 49
25 under 50----------------------------------------- 116 2,303 67 20 1,530
50 under 100---------------------------------------- 311 9,860 173 106 7,021
100 under 250--------------------------------------- 1,243 70,595 1,136 1,420 49,571
250 under 500--------------------------------------- 1,251 149,019 829 3,437 105,894
500 under 1,000 ------------------------------------- 914 214,059 1,381 5,227 151,190
1,000 under 5,000 ----------------------------------- 1,066 741,416 4,433 19,395 523,744
5,000 under 10,000 ---------------------------------- 184 423,225 514 12,192 299,896
10,000 and over------------------------------------- 180 1,279,047 5,751 31,083 912,&38
Unclassified 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68 2,615 69 14 1,747

Total ---------------------------------------- 5,355 2,892,532 14,374 72,949 2,053,574

CORPORATIONS WITH EXCESS PROFITS TAX LIABILITY

Under I -------------------------------------------- ---------- ----------- ----------- ---------- ----------
1 under 2------------------------------------------- --------- ----------- ---------- ---------- ----------
2 under 3 ------------------------------------------- ---------- ----------- --- L ------ ---------- ----------
3 tinder 4* ------------------------------------------ ---------- ----------- ---------- ---------- ----------
4 under .5 ------------------------------------------- ---------- ----------- ---------- ---------- ----------
5 under 10 ------------------------------------------ 1 94 2 10 59
10 under 15----- ----------------------------------- 1 10 (47) . . . . . . . . . . .6

15 under 20 ------------------------------------------ 3 61 5 2 31
20 under 25 ----------------------------------------- 5 75 .3 3 49
25 urider 50 ----------------------------------------- 110 2,233 37 20 1,530
50 under 100----------------------------------------- 299 9,633 79 105 7,021
100 under 250--------------------------------------- 1,215 69,031 542 1,395 49,571
250 under 500--------------------------------------- 1,230 147,139 261 3,404 105,894
500 under 1,000 ------------------------------------- 898 211,962 541 5,188 151,190
1,000 under 5,000 ----------------------------------- 1,044 732,839 1,139 19,164 523,744
5,000 under 10,000---------------------------------- 180 422,169 79 12,192 299,896
10,000 and over------------------------------------- 174 1,275,804 4,396 30,913 912,838
Unclassified 16 -------------------------------------- 51 2,486 13 51 1,747

Total ---------------------------------------- 5,211 2,873,536 7,098 72,446 2,053,574

CORPORATIONS WITH NO EXCESS PROFITS TAX LIABILITY

Under I --------------------------------------------
-

1 ~ 37 (47) - - - - - - - - - - - - - - - - - - - -

I under 2------------------------------------------- ---------- ----------- ---------- ---------- ----------
2 under 3 -------------------------------------------- 1 1 (47) - - - - - - - - - - - - - - - - - - - -

3 under 4------------------------------------------- 1 58 1 ---------- ----------
4 under 5------------------------------------------- 4 9 2 ---------- ----------
5 under 10-------- --------------------------------- 1 1 (47) (47) . . . . . . . . . .

10 under 15----------------------------------------- 1 5 1 ---------- ----------
15 under 20----------------------------------------- 2 6 3 ---------- ----------
20 under 25----------------------------------------- 1 6 3 (47) . . . . . . . . . .

25 under 50------------------- ---------------------- 6 69 29 (47) . . . . . . . . . .-
50 under 100---------------------------------------- 12 226 94 1 ----------
100 under 250--------------------------------------- 28 1,565 594 25 ----------
250 under 500--------------------------------------- 21 1,880 569 32 ----------
500 under 1.000 ------------------------------------- 16 2,097 840 39 ----------
1,000 under 5 000----------------------------------- 22 8,577 3,293 231 ----------,
5,000 under 10.000---------------------------------- 4 1,056 435 ---------- ----------
10,000 and over------------------------------------- 6 3,243 1,355 171 ----------
Unclassified 16 -------------------------------------- 17 1,19 16 3 ----------

Total ---------------------------------------- 144 18,996 7,276 504

1

----------

For footnotes, see pp. 40-42,
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Adjustments resulting from renegotiation of war contracts, affecting data from, 1943
corporation excess profits tax returns, by adjusted excess profits net inco7ne classes and
by method of credit computation

[Adjusted excess profits net income classes and money figures in thousands of dollars]

Redtic-
tion in
excess

Reduc- Reduc- profits
Number Excessive tion in tion in Reduc- tax after

Adjusted excess profits not of profits excess credit tion in credits
income classes 48 adjust- elimi- profits for debt post-war for debt

ments nated 44 tax before retire- refund retire-
credits ment ment

and
post-war

refund

AGGREGATE

Under 25------------------------------ 120 2,746 1,349 55 80 1,214
25 under 50-------- ------------------- 197 5,610 4,388 80 358 3,949
50 under 100---------------------------- 429 14,229 11,334 229 904 10,201
100 under 250 -------------------------- 1,379 93,734 76,042 1,171 6,433 68,438
250 under 500 -------------------------- 1,098 160.713 128,839 1,801 11,083 115,956
500 under 1,000 ------------------------- 815 231,677 183,880 2,449 15,939 165,492
1,000 under 2,000 ----------------------- 527 307,994 245,222 3,839 20,683 220,700
2,000 under 3,000 ----------------------- 185 195,116 155,624 2,054 13,509 140.062
3,000 under 4,000 ------------------------ 90 138,594 108,834 1,544 9,339 97,951
4,000 under 5,000 ----------------------- 67 125,305 93,877 1,224 8,164 84,490
5,000 under 10,000---------------------- 150 409,456 324,638 4,294 28,170 292,174
10,000 under 15,000 --------------------- 54 294,815 231,844 1~915 21,270 208,660
15,000 Under 20,000--------------------- 18 104,888 82,090 1,557 6,652 73,881
20,000 under 25,000--------------------- 13 130,439 103,234 1,742 8,581 92,911
25,000 and over ------------------------ 42 654,046 527,193 5,721 46.999 474,474
Unclassified 11 -------------------------- 27 4,173 3,358 47 289 3,022

Total ----------------------------- 5,211 2,873,536 2,281,749 29,723 198,452 2,053,574

INVESTED CAPITAL METHOD

Under 25------------------------------ 78 1,941 968 52 45 871
25 under 50 ---------------------------- 123 3,354 2,642 46 219 2,378
50 uqder 100 --------------------------- 256 8,399 6,577 169 489 5,926
100 under 250 --------------------------- 791 53,805 42,379 799 3,439 38,141
250 under 500 -------------------------- 605 88,627 68,849 1,243 5,642 61,964
500 under 1,000------------------------- 427 121,604 95,345 1,496 8,038 85,811
1,000 under 2,000 ----------------------- 250 145,593 113,115 2,010 9,302 101,803
2,000 under 3,000 ----------------------- 78 83,8:35 66,277 1,115 5,513 59,649
3,000 under 4,000 ----------------------- 29 48,914 37,795 138 3,641 34,016
4,000 under 5,000 ----------------------- 33 57,074 43,826 1,187 3,196 39,444
5,000 under 10,000 ---------------------- 63 177,001 138,508 2,840 11,011 124,657
10,000 under 15,000--------------------- 26 125,737 98,731 1,068 8,805 88,858
15,000 tinder 20,000--------------------- 10 51,297 407010 1,122 2,879 36,009
20,000 under 25,000--------------------- 9 82,302 65,469 1,140 5,407 58,922
25,000 and over ------------------------ 13 209,335 161,457 5,721 10,425 145,311

Total---------------------------- 2,791 1,2587818 981,949 20,145 78,050 883,754

INCOME METHOD-AGGREGATE

Under 25 ------------------------------ 42 805 381 3 35 343
25 under 50 ---------------------------- 74 2,256 1,746 35 140 1,572
50 under 100 --------------------------- 173 5,830 4

'
757 61 415 4,281

100 under 250 -------------------------- 588 39,929 33,664 372 2,994 30,297
250 under 500 -------------------------- 493 72,086 59,990 558 5,441 '53,991
500 under 1,000 ------------------------- 388 110,073 88,535 953 7,901 79,682
1,000 under 2,000 ----------------------- 277 162,401 132,107 1,829 11,382 118,896
2,000 under 3,000 ----------------------- 107 111,281 89,347 939 7,996 80,412
3,000 under 4,000 ----------------------- 61 89,680 71,039 1,406 5,698 63,935
4,000 under 5,000 ----------------------- 34 68,231 50,051 37 4,968 45,046
5,000 under 10,000 ----- ----------------- 87 232,455 186,130 1,455 17,158 167,517-
10,000 under 15,000--------------------- 28 169,077 133,114 847 12,465 119,802
15,000 under 20,000--------------------- 8 5:3,591 42,079 435 3,773 37,871
20,000 under 25,000--------------------- 4 48,138 37,765 603 3,174 33,989
25,000 and over------------------------ 29 444.711 365,737 ---------- 36,574 329,163

Total---------------------------- 2,393 1,610,545
I

1,29G,442 9,531 120,114
J

1,166,798

For footnotes, see pp. 40-42.
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Adjustments resulting from renegotiation of war contracts, affecting data from 1948
corporation excess profits tax returns, by adjusted excess profits net. income classes and
by method of credit computation-Continued

[Adjusted excess profits net income classes and money figures in thousands of dollars]

Redue-
tion in
excess

Redue- Reduc- profits
Number Excessive tion in tion in Redtic- tax after

Adjusted excess profits net of profits excess credit tion in credits
illeoule CIIISSeS 43 adjust- elimi- profits for debt post-war for debt

ments nated 44 tax before retire- refund retire-
credits ment ment

and
post-war

t
refund

INCOME METHOD-GENERAL AVERAGE

Under 25 ------------------------------ 20 343 218 1 20 196
25 under -10 ---------------------------- 41 1,365 1,179 21 97 1,061
50 under 100--------------------------- 97 3,134 2,670 37 230 2,403
100 tinder 250 -------------------------- 345 24,061 20,409 220 1,821 18,368
250 under 500 -------------------------- 279 40,888 34,070 284 3,123 30,663
500 under 1,000 ------------------- * ----- 232 69,031 55,180 449 5,069 49,662
1,000 under 2,000 ------------------------ 176 107,069 86,866 1,332 7,355 78,180
2,000 under 3,000 ----------------------- 68 72,235 58,543 436 5,419 52,689
3,000 under 4,000 ----------------------- 43 63,071 49,532 947 4,006 44,579
4,000 under 5,000 ----------------------- 15 31,435 24,346 15 2,420 21,912
5,000 under 10,000 ---------------------- 51 129,255 104,696 808 9,661 94,226
10,000 under 15,000 ---------------- ----- 17 100,289 80?370 508 7,529 72,333
15,000 under 20,000 ------------:~--------- 6 30,746 24,778 435 2,043 22,300
20,000 under 25,000---------- ---------- 2 15,638 13,791 255 1,124 12,412
25,000 and over------------------------ 11 165,934 143,773 ---------- 14,377 129,395

Total---------------------------- 1,403 854,395 .700,421 5,748 64,294 630,379

INCOME METHOD-INCREASED EARNINGS

Under 25 ------------------------------ 22 461 163 2 15 147
25 under 50---------------------------- 33 891 567 14 43 510
50 under 100 --------------------------- 76 2,696 2,087 24 185 1,878
100 under 250 -------------------------- 243 15,868 13,255 152 1,174 11,930
250 under 500 -------------------------- 214 31,197 25,920 274 2,318 23,328
500 under 1,000 ------------------------- 156 41,042 33,356 504 2,832 30,020
1,000 under 2,000 ----------------------- 101 55,333 45,241 497 4,027 40,717
2,000 under 3,000 -------------------- -- 39 399046 30,804 503 2,577 27,724
3,000 under 4,000----------------------- 18 26,609 217506 459 1,692 19,356
4,000 under 5,000 ----------------------- 19 36,796 25,705 22 2,549 23,134
5,000 under 10,000---------------------- 36 103,200 81,434 646 7,497 ~3,291
10,000 under 15,000 --------------------- 11 68,788 52,743 339 4,935 47,469
15,000 under 20,000 --------------------- 2 22,844 17,301 ---------- 1,730 15,571
20,000 under 25,000 --------------------- 2 32,500 23,974 348 2,049 21,577
25,000 and over------------------------ 18 278,877 221,964 ---------- 22,106 199,768

Total---------------------------- 990 756,150 596,021 3,782 55,820 536,419

For footnotes, see pp. 40-42.
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Footnotes for text tables, pages 2-39
(Facsimiles of return forms, to which references are made, appear on pp. 423-464]

1 "Net income" or "Deficit" for 1942-43 is the receipts" excludes nontaxable iijc(,ii.e (,41ier than
amount reported for declared value excess-profits tax-exempt interest received on certain Government
tax computation, adjusted by excluding net operat- obligations.
ing loss deduction (items 31 and 27, respectively,
page 1, Form 1120). As explained on page 2, the 7 "Income subject to excess profits tax," allowed
amounts shown are prior to certain adjustments as a credit in computing normal tax and surtax
which are made after the returns are filed.

2 "Income tax" for 1942-43 consists of normal tax,
surtax, and, for taxable years beginningafter Decem-
ber 31, 1941, alternative tax reported in lieu ofnormal
tax and surtax where the income includes an excess
of net long-term capital gain over net short-term
capital loss, if and only if such tax is less than the
normal tax and surtax. Tabulated with the income
tax for returns with net income is a small amount of
tax reported on returns with no net income, under
~he special provisions applicable to certain mutual
insurance companies, other than life or marine, or
where receipts for the taxable year include interest
on obligations of ceitain instrumentalities of the
United States described in note 13. As explained
on page 2, the amounts shown are prior to certain
adjustments which are made after the returus are
filed.

$Although the filing of consolidated returns is
not permitted for declared value excess-profits tax
purposes, the declared value excess-profits tax
reported by the members of an afflliated group of
corporations filing a consolidated income tax return
is ordinarily tabulated under the same classifica-
tions as the income tax return. A small amount of
declared value excess-profits tax reported by cor-

net income for taxable years beginning after Decem-
her 31, 1941, is, in general, equal to the adjusted
excess profits net income. However, in case the
excess profits tax is determined as provided in
section 721 of the Internal Revenue Code (relating
to abnormalities iii income in the taxable period),
section 726 (relating to corporations completing
contracts under the Merchant Marine Act of 1936),
section 731 (relating to corporations engaged in
pining strategic minerals), or section 7,36(b) (relat-
ing to corporations with income from long-term
contracts), the credit for income subject to excess
profits tax is the amount of which the excess profits
tax is 90 percent. For the purpose of computing
such credit, the excess profits tax used is the tax
computed without regard to the limitation provided
in section 710(a)(1)(B) (the 80 percent limitation),
without regard to the credit provided in section
729 (c) and (d) for foreign taxes paid, and without
regard to the adjustments provided in section 734
in case of position inconsistent with prior income
tax liability. As explained on page 2, the amounts
shown are prior to certain adjustments which are
made after the returns are filed.

8 Number of returns shown excludes returns of
inactive corporations.

9 ,,-A I I
porations whose consolidated income tax ross sales consists ol amounts receivedreturns for goods, less returns and allowances, in trans-show no net income is included with the declared

th net actions where inventories are an iDeome-determiningvalue excess-profits tax shown for returns wi factor. For "Cost of goods sold," see "Deduc-income. As explained on page 2, the amounts tions."shown are prior to certain adjustments which are
made after the returns are filed. 10 "Gross receipts from operations" consists of

amounts received from transactions in which inven-4 The excess profits tax shown is that imposed by tories are not an income-determining factor. Forsection 710 of the Internal Revenue Code as amended "Cost of operations," see "Deductions."and should not-be confused with the ded- A - I. I . -
excess-profits tax. For 1942-43 the amount shown is
the excess profits tax liability reported on corpora-
tion excess profits tax returns, less the credit for
debt retirement and the net post-war refund.
Throughout this report, the 1943 tax is before the
amount deferred under section 710(a)(5) (relating
to abnormaiitie

'
s under section 722) and after any

adjustments reported on the returns under other
relief provisions. As explained on page 2, the
amounts shown are prior to certain adjustments
which are made after the returns are filed.

5 The industrial classification is based on the
business activity reported on the return. When
multiple businesses are reported on a return, the
classification is determined by the business activity
which accounts for the largest percentage of total
receipts. Therefore, the industrial groups do not
reflect pure industry classifications. The industrial
groups are based on the Standard Industrial Classi-
fication, issued by the Division of Statistical Stand-
ards, Bureau of the Budget, Executive Office of
the President. The only change in the industrial
groups between 1942 and 1943 is the transfer of
mutual fire insurance companies issuing perpetual
policies to the minor group "Other 'insurance
carriers" from the minor group "Mutual insurance,
except life or marine."

8 " Total compiled receipts " consists of gross sales
(less returns and allowances), gross receipts from
operations (where inventories are not an income-
determining factor), all interest received on Gov-
ernment obligations (less amortizable bond pre-
mium), other interest, rents and royalties, net
capital gain, net gain from sale or exchange of
property other than capital assets, dividends, and
other i:eceipts required to be included in gross
income, described in note 20. "Total compiled

11 "Interest received on Governm6nt obligations,
wholly taxable" consists of interest on Treasury
notes issued on or after December 1, 1940, and
obligations issued on or after March 1, 1941, by
the United States or any agency or instrumentality
thereof, reported as item 9(b), page 1, Form 1120.

12 "Interest received on Government obliga-
tions, subject to declared value excess-profits tax
and surtax" consists of interest on United States
savings bonds and Treasury bonds owned in excess
of the principal amount of $5.000 issued prior to
Maich 1, 1941, reported as item 9(a), page 1, Form
1120.

Is "Interest received on Government obliga-
tions, subject to surtax only" consists of interest
on obligations of instrumentalities of the United
States (other than obligations of Federal land banks,
joint stock land banks, and Federal intermediate
ciedit banks) issued prior to March 1, 19.41, reported
as item 32, pago 1, Form 1120.

14 "Interest received on Government obliga-
tions, wholly tax-exempt" consists of interest on
obligations of States, Territories, or political sub-
divisions thereof, the District of Columbia, and
United States possessions; obligations of the United
States issued on or before September 1, 1917; all
postal savings bonds; Treasury notes issued prior
to December 1, 1940; Treasury bills issued prior
to March 1, 1941; United States savings bonds and
Treasury bonds owned in principal amount of
$5,000 or less, issued prior to March 1, 1941; and
obligations issued prior to March 1, 1941, by Federal
land banks, joint stock land banks, and Federal
intermediate credit banks. Interest from such
sources is reported under item 15(a) of schedule M,
page 4, Form 1120.

(Footnotes continued on p. 41)
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Footnotes for text tables, pages 2--39-Continued

[Facsimiles of return forms, to which references are made, appear on pp. 423-4641
Is Amount shown as "Rents and royalties" con-

sists of gross amounts received. The amounts of
depreciation, repairs, interest, taxes, and other
expenses, which are deductible from the gross
amount received for rents, and the amount of
depletion, which is deductible from the gross amount
of royalties received, are included in the respective
deduction items.

16 "Net capital gain" is the net amount of gain
arising from the sale or exchange of capital assets.
(A net loss from this source is not deductible for
the current year, but may be carried over and
applied against capital gains in the five succeeding
taxable years.) The term "Capital assets" means
property held by the taxpayer (whether or not
,connected with trade or business), but excludes (1)
stock in trade or other property which would prop-
erly be included in inventory if on hand at the
close of the taxable year, (2) property held primarily
for sale to customers in the ordinary course of trade
or business, (3) property used in trade or business,
of a character which is subject to the allowance for
depreciation, (4) Government obligations issued
on or after March 1, 1941, on a discount basis and
payable without interest at a fixed maturity date
not exceeding one year from the date of issue, and
(5) real property used in the trade or business of the
taxpayer. Beginning 1.942 gains and losses from (a)
sale ~ or exchange of depreciable property and real
property, used in the trade or business and held
for more than six months, and from (b) involuntary
conversion of such property and of capital assets
held for more than six months are treated as long-
term capital gains and losses, if the gains exceed the
losses. If the losses exceed the gains, the net loss is
deductible as afi ordinary loss. Fof taxable years
beginning after December 31, 1941, "short-term"
applies to gains or losses on the sale or exchange of
capital assets held six months or less; "long-term"
applies to gains or losses on capital assets held over
six months.

11 "Net gain or loss, sales other than capital
assets" is the net amount of gain or loss arising
from the sale or exchange of depreciable and real
property used in trade or business and short-term
noninterest-bearing Government obligations issued
on or after March 1, 1941, on a discount basis. If
the property used in trade or business has been held
for more than six months, special treatment of the
gain or loss is provided as described in note 16 above.

Is "Dividends, domestic corporations" consists of
dividends received from domestic corporations
subject to income taxation under chapter 1 of the
Internal Revenue Code. This item is reported in
column 2, schedule E, p. 3, Form 1120, and is the
amount used for computation of the dividends
received credit.

19 "Dividends, foreign corporations" is the amount
reported in column 3, schedule E, p. 3, Form 1120,
and is not used for the computation of dividends
received credit.

11 "Other receipts" includes amounts not else-
where reported on the return such as: Profit from
sales of commodities other than the principal com-
modity in which the corporation deals; income from
minor operations; bad debts recovered; cash dis-
count; conditional payments from United States
Department of Agriculture; Federal income tax
paid by lessee; income from claims, license rights,
judgments, and joint ventures; net amount under
operating agreements; net profit from commissaries;
profit on dealing in futures; profit on prior years'
collections (installment basis); profit on purchase
of corporation's own bonds; recoveries of bonds,
stocks, and other securities; refunds for cancellation
of contracts, for insurance, management expenses,
and processing taxes; and income from sales of
scrap, salvage, or waste.

21 Where the amount reported as "Cost of goods
sold" or "Cost of operations" includes items of
deductions such as depreciation, taxes, etc., these
items ordinarily are not transferred to Oeir specific
headings. However, an exception is made with
respect to amortization of emergenc

*
y facilities

reported in costs, such amount being transferred
to "Amortization."

22 Amount shown as "Compensation of officers"
excludes compensation of officers of life insuranef
companies which Me Form 1120L. Data not
available.

33 Amount shown as "Repairs" is the cost of
incidental repairs, including labor and supplies,
which do not add materially to the value of the
property or appreciably prolong its life.

24 The item "Taxes paid" excludes (1) Federal
income tax and Federal excess profits taxes,1 (2)
estate, iiiheritante, legacy, succession, and gift
taxes, (3) income taxes paid to a foreign.country
or possession of the United States if any portion
is claimed as a tax credit, (4) taxes assessed against
local benefits, (5) Federal taxes paid on tax-free
covenant bonds,.and (6) taxes reported in "Cost
of goods sold" and "Cost of operations."

25 The deduction claimed for "Contributions or
gifts" is limited to 5 percent of net income as com-
puted without the benefit of this deduction.

26Amount- shown as- "Amortization" is the
deduction provided by section 124 of the Internal
Revenue Code,, as amended, with respect to the
amortization of the cost of emergency facilities
necessary for national defense.

27 Included in "Other deductions" are (1) nega-
tive amounts reported under income, (2) losses
by abandonment, fire, storm, shipwreck, or other
casualty,. and theft, (3) salaries and wages not
deducted elsewhere on the returni and (4) amounts
not otherwise reported, as: Administrative, general,
and office expenses; advertising costs; bonuses and
commissions; delivery charges; freight and shipping
expenses; payments in connection with lawsuits;
research expenses; sales discount; selling costs; travel
expenses; and unrealized profits on installment
sales.

28 The net operating loss deduction tabulated
herein is the amount originally reportedi consisting
only of the net operating loss carry-over reduced
by certain adjustments, and does not take into
account whatever revisions may subsequently be
made as the result of any carry-back ofnet.operating
loss from the two succeeding tax years. In general,
the net operating loss carry-over is the sum of the
net operating losses, if any, for the two preceding
taxable years. If there is net income in the first
preceding taxable year, the net operating loss for
the second preceding taxable year is reduced to the
extent such loss has been absorbed by such net
income.

29 The item "Dividends paid in cash and assets
other than own stock" does not include liquidating
dividends. Dividend payments are reported in
schedule M, page 4, Form 1120.

30 "Number of returns with balanpe sheets"
excludes returns of inactive corporations and returns
of active corporations for which balance sheet data
are lacking.

31 Amount shown as "Cash" includes bank
deposits.

32 Amount shown as "Investments, Government
obligations" consists of obligations of the United
States or agency or instrumentality thereof as well
as obligations of States, Territories, and political
subdivisions thereof, the District of Columbia, and
United States possessions.

(Footnotes continued on p. 42)
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Footnotes for text tables, pages 2-39-Continued

[Facsimiles of return forms, to which references

33 Amount shown as "Capital assets" consists of
(I

,
) depreciable tangible assets such as buildings,

fixed mechanical equipment, manufacturing facili-
ties, transportation facilities, and furniture and
fixtures, (2) depletable tangible assets-natural
resources, and (3) intangible assets such as patents,
franchises, formulas, copyrights, leaseholds, good
will, and trade-marks.

34 Amount shown as "Other assets" consists of
assets not elsewhere reported on return, such as:
Sinking funds; other funds; deferred charges; organi-
zation expenses; prepaid and suspense items; in-
terest, discount, -coupons, and dividends receivable;
guaranty deposits, and deposits on contracts and
meters; and cash value of life insurance. "Other
assets" of life insurance companies includes market
value of real estate and bonds and stocks in excess
of book value; interest, rents, and premiurris due,-
and agents' balances.

35 Assets and liabilities are tabulated as of Decem-
ber 31, 1943, or close of fiscal year nearest thereto.
Total assets classes are based on the net amount of
total assets after reserves for deprediation, depletion,
amortization, and bad debts. Adjustments are
made in tabulating the data, as follows: (1) Reserves,
when shown under liabilities, are used to reduce
corresponding asset accounts, and "Total assets"
and "Total liabilities" are decreased by the amount
of such reserves, and (2) a deficit in surplus, shown
under assets, is transferred to liabilities, and "Total
assets" and "Total liabilities" are decreased by
the amount of the deficit.

31 Amount, shown as "Deficit" consists of negative
amounts of carned surplus an(] undivided profits.

Compiled net loss or deficit.

For types of corporations permitted to file a
consolidated return and criterion of affiliation, see
"Synopsis of Federal Tax Laws, " pagcs 415-420.

'I Number of consolidated returns includes re-
turns of inactive corporations.

36 Amount shown as "Other liabilities" consists
of liabilities not elsewhere reported on return, such
as: Deferred. and suspense items; accrued expenses;
dividends payable; funds held in trust; borrowed
securities; outstanding coupons and certificates; and
overdrafts "Other liabilities" of life insurance

42 Number of subsidiaries consists of the number
of affiliated corporations which together with the
common parent corporation file a consolidated
income tax return.

43 Total number of fiscal year returns includes
3,845 returns of inactive corporations.

11 The amount of excessive profits eliminated is
the reduction in profits as the result of renegotiation.

45 Unless otherwise indicated, the'excess profits
tax reduction resulting from renegotiation is shown
on a "net tax" basis corresponding to the basis on
which the excess profits tax is tabulated in this
report. (See note 4.) This means that there have
been offset against the tax reduction the reductions
of the debt retirement credit and the not post-war
refund.

46 In a few instances, the corresponding income
tax return (or excess profits tax return) was not
available for the purpose of classifpirig the renego-
tiation adjustment in these tabulations.

47 Less than $500.

companies includes the, net value of outstanding 48 The adjusted excess profits net income, as
policies and annuities, and borrowed money. "Other reported on Form 1121, is the excess profits net in-
liabilities" ofbanks includes deposits (time, savings, come less the sum of the specific exemption, excess
demand, etc.) and banknotes in circulation. "Other profits credit, and unused excess profits credit
liabilities" of building and loan associations includes adjustment. For part year returns, the amounts
certificates of deposit. of excess profits net income and adJusted excess

profits net income have been placed on an annual
17 Amount shown as "Surplus and undivided basis. As explained on page 2, the amounts shown

profits" consists of pAid-in or capital surplus and are prior to certain adjustments which are made
earned surplus and undivided profits. See note 38. after the returns are filed.

are made, appear on pp. 423-464]
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CORPORATION EXCESS PROFITS TAX RETURNS (FORM 1121)

SUMMARY DATA

The number of taxable corporation excess profits tax returiis
tabulated for 1943 is 68,202, reporting $22,306,883,041 excess
profits net income; $14,552,877,667 adjusted excess profits net
income; and $11,291,483,092 excess profits tax, after credits. As
compared with taxable returns for 1942, there is an increase of 26
percent in the number of taxable returns and an increase of 44
percent in the amount of tax reported. The following table shows
the changes between 1942 and 1943

'

in each of the principal items:

Taxable corporation excess profits tax returns, 1948-and'1942: Swinmary data
[Money figures in thousands of dollars]

194:3 1 19421
Ilicreas(~

Number or
:1mount

Total number of taxable retur:is -------------------------
Excess profits net income

----------------------------------Excess profits credit I ---------
---------------- -----------Unused excess profits credit 4

-------------------------------Adjusted excess profits net iTIC10me 5--
Excess profits tix 6 ----------------------------------------

68,202
22,306,88.",

6,907,835
506.382

14,552,878
11,291,483

54,002
17.084,370

5,901,216
412,626

10,491,667
7,S,5i~814

14,200
5,222,513
1,0()6,619

9:3,756
4,058,211
3,4-39,6G9

porcent

26
31
17
23
39
44

For footnotes, see p. 49.
,-RETURNSINCLUDED

The excess profits data in this report are tabulated from taxable
returns for the calendar year 1943, a fiscal year ending within the
period July 1943 through June 1944, and a part year with the
greater portion of the accounting period in 1943. Amended re-
turns and tentative returns are not included in any of the tabu-
lations.

The data are tabulated from the returns as filed, prior to revi-
sions that may be made as a result of audit by the Bureau of
Internal Revenue and prior to changes which may result from
carry-backs, relief granted under section 722 of the Internal
Revenue Code, recomputation of amortization of emergency facili-
ties, or from the renegotiation of war contracts, after the returns
were filed. Changes resulting from the renegotiation of war
contracts are recorded as settlements are reached, however., and
the effect of renegotiation settlements reached to October 31, 1946,
with respect to the tax year 1943 are shown in special tabulations
on pages 23-39.

CHANGES IN LAW AFFECTING EXCESS PROFITS TAX RETURNS (FORM 1121)

The provisions of the Revenue Act of 1942 continue in effect for
the calendar year 1943, for a fiscal year ending in the period July
throuvh November 1943, and for a part year beginning and ending
in 1943.

In the case of returns for fiscal years ending in the period Janu-
ary through June 1944, and returns for part years ending in 1944
with the greater part of the accounting period falling in 1943, the
tax liability is affected by certain changes in law introduced by
the Revenue Act of 1943. These changes are described below:

(1) The excess profits tax rate is increased from 90 to 95 per-
cent of adjusted excess profits net income.

723006-48-4
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(2) The specific exemption allowed a corporation, or an affil-
iated group of corporations filing a consolidated return, in deter-
mining adjusted excess profits net income, is increased from $5,000
to $10,000. Exemption from filing an excess profits tax return is
accordingly extended to cover corporations with excess profits net
income up to $10,000, as against the $5,000 limitation previously
in effect.

(3) The percentage of invested capital allowed as a credit under
the invested capital method is reduced as follows':

Invested capital

First $5,000,000 ----------------------------------------------------------------------
Next $5,000,000 ~ ---------------------------------------------------------------------
Next $190'000.0W-------------------------------- --------------------------------------
Over $200,000,000-- ----------------------------------

Percentage allowed
as a credit under
the Revenue Act

1943

8
6

of-

1942

8
7
6
5

(4) The limitation on post-war credit is amended to give effect
to the increase in excess profits tax rate from 90 to 95 percent,
and special rules are provided for the computation of post-war
refunds on fiscal year returns.

(5) Corporations filing returns for taxable years beginning in
1943 and ending in 1944 are required to compute two tentative
taxes, one under the 1942 Act, the other under the 1943 Act, and
prorate each on the basis of the number of days before January 1,
1944, and the number after December 31, 1943, respectively. The
prorated portions of the two tentative taxes are then combined to
determine the actual liability, which is the amount tabulated in
this report. Amounts tabulated from these returns for all items
other than the tax liability are the amounts used in computing the
tentative tax for 1943 under provisions of the Revenue Act of 1942.

METHOD OF CREDIT COMPUTATION

Two measures are afforded for determining the portion of earn-
ings to be considered as excess profits-one based on invested capi-
tal and referred to as the invested capital method, the other based
on prior earnings and referred to as the income method. Domes-
tic corporations which were in existence before January 1, 1940
(either actually, or by reason of existence of a com

'
ponent cor-

poration), and foreign corporations which meet certain additional
reauirements with respect to their business history are entitled to
use whichever method results in the lesser tax. Other corpora-
tions are limited to the invested capital method but provision is
-made for relief in certain cases where this method provides an
inadequate standard for determining excess profits. In general,
the amount subject to excess profits tax represents the excess of
the earnings for the -taxable year over the sum of the specific
exemption ($5,000 for 1942 and 1943; $10,000 for 1944), the ex-
cess profits credit described below, and the unused excess profits
credit adjustment described on page 48.
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The excess profits credit under the invested capital method is
computed by first determining the invested capital for the taxable
year, which takes into account both equity invested capital and
borrowed invested capital on a daily average basis. A graduated
percentage scale is then applied to the amount of invested capital
to obtain the amount allowed as excess profits credit. (See (3)
on page 44.)

The excess profits credit under the income method is 95 percent
of the average base period income plus 8 percent of the net addi-
tion to capital (or minus 6 percent of the net reduction in capital)
during the year for domestic corporations and 95 percent of an
average base period net income for foreign corporations. The
method based on income permits the base period net income to be
determined on either a general average basis or on increased earn-
ings in the last half of the base period. The base period consists
of taxable years beginning after December 31, 1935, and before
January 1, 1940.

In basic table 10, all taxable returns are segregated according
to the method of credit computation employed. This classification
discloses that 44,386 or about 65 percent of the taxable corpora-
tion excess profits tax returns show excess profits credit based on
invested capital, while 23,816 or about 35 percent show excess
profits credit based on income.

The returns showing excess profits credit based on income are
distributed about equally between those employing the general
average method and those employing the increased earnings for-
mula for computing average base-period net income. A summary
of the results obtained from this classification follows:

Taxable corporation excess profits tax retitrns, 11,143, by n-tethod of credit computation:
Number of returns, excess profits net inconte and credits, adjusted excess profits net
income, excess profits tax, credit for debt retirentent, and post-ttar refund

[Money figures in thousands of dollars]

Unused

Number Excess Excess excess
profitsMethod of credit computation 3 of profits ret profits creditreturns fileonle 2 credit adjust-
njent 4

Invested capital method ------------------------------- 44,386
7

10,28:3,= 2,787,218 4,12,303
Income method-------------------------------- -------- 23,816 12,023,556 4,120,617 64,079

General average---------------------------- -------- 11,935 6,526,435 2,315,GS7 27,882
Increased earnings ------------------------- -------- 11,881 5,497,120 1,804,930 '6.197

Total------------------------------------------ 68,202 22,-306,883 6,907,835 506,382

Excess

Adjusted E, xcess Credit profits
tax lessGxc(iss profits tax for debt Post-war creditMethod of credit computation 3 profits llet before retire- refund for debtlilconle 5 credits 6 ment 7 retirement

and post-
war refund

Invested capital method ---------------------- 6,831,306 5, 830,332 15,229 367,SO4 5,247.299
Income method --------------------------------- 7,721,572 6,715,7~0 130.410 541,166 6"044,184

General average--------------------------- 4,121 163
'

3,615,671 72,030 289,5'-'S 3,254,104
Increased earnings------------------------- 3,600 ,409 3,100,089 58,381 251~6~S 2,790,080

Total----------------------------------- 14,552,878
1

12,546,092 345,639 908,970 11,291,483

For footnotes, see p. 49.
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DATA FROM INCOME TAX RETURNS SHOWING INCOME SUBJECT TO
EXCESS PROFITS TAX

To supplement the information obtained from corporation ex-
cess profits tax returns, Form 1121, there are presented, in tables
12 and 13, compilations of the basic tax data reported on corpora-
tion income and declared value excess profits tax returns, Form
1120, on which a credit for income subject to excess profits tax
was claimE~d in the computation of normal tax net income. The
returns used for this purpose include those filed for the calendar
year 1943, a fiscal year ending within the period July 1943 through
June 1944, or a part year with the greater'portion of the account-
ing period in 1943.

For returns with balance sheets, a classification by major in-
dustrial groups is provided in table 12 and a classification by size
of total assets is shown in table 13. In both instances the data
tabulated include the number of returns, items of assets and
liabilities as of the close of the taxable year, itemized receipts and
deductions, compiled net profit, net income, net operating loss de-
duction, income subject to excess profits tax, each type of income
and profits tax, compiled net profit less total tax, and dividends
paid. Throughout both tables and in the three following text
tables, the excess profits tax is the amount reported on the cor-
responding excess profits tax returns, Form 1121, and is after the
credit for debt retirement and post-war refund.

The industrial classification discloses that 40.5 percent of the
returns and 72.3 percent of the excess profits tax are accounted
for by the manufacturing industry. Corporations engaged in
trade account for 38.5 percent of the returns and 10.8 percent
of the tax. The distribution by industrial divisions is as follows:

Corporation income tax returns showing income subject to excess profits tax as a credit,
1943, by industrial divisions: Nunzber of returns, inconle subject to excess profits tax,
excess projits tax, and percentage distributions

[Money figures in thousands of dollars]

Industrial divisions 9

Mining and quarrying,---------------------------
Manufacturina11 ----------------------------------
Public utilities ----------------------------------
Trade -------------------------------------------
Service------------------------------------------
Finance, insurance, real esLate, and lessors of
real property ----------------------------------

Construction -------------------- -----------------
Agriculture, forestry,and fishory ----------------

Total classified ----------------------------
Native of busiaess not allocablo -----------------

Grand total -------------------------------

Nuniber
of

return's

777
27,540
3"150

26, 1 (;1
4,551

2,766
1,941

818

68,004
198

6S,202

Income
subject
to excess
profits
tax 10

86,320
10,458,897

1,751,822
1,523,865

253,511

69,217
173,450
44,158

14,361,242
5,458

14,366,701

Excelss
profits tax
less credit
for debt

retirement
and post-

war refund

69,683
8,162,663
1,406,616
1,219,187

202,564

5 6,115
135,190
35,148

11,287,166
4,317

11,291,483

Percentage
distribution

Returns

1.1
40.5

5.1

6.

4.1
2.8
1.2

Tax

0.6
72.3
12.5
10.8
1.8

.5
1.2

.3

100.0 100.

For footnotes, see p. 49.
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Returns with total assets of $1,000,000 and over, while repre-
senting only 15.1 percent of the total number of returns with
balance sheets, account for 86.5 percent of the excess profits tax.
The distribution by total assets classes is shown below:

Corporation incom.e tax returns showing inconbe subject to excess proft.ts tax as a credit,
1943, by total assets classes: Number of returns, income subject to excess profits tax,.
excess profits tax, and'percentage distributions

[Total assets classes and money figures in thousands of dollars]

.'roW asset's classes 11

Urider,50 ----------------------------------------
50 under LOO-------------------------------------
100 under 250------------------------------------
250 under 500------------------------------------
500 under L,000 ----------------------------------
1,000 Under 5,000 --------------------------------
5,000 under LO,000 -------------------------------
10, 000 tinder 50,000 - - L-------------------- ------
50,000 tinder 100,000-----------------------------
100,000 and over---------------------------------

Total classified ----------------------------
Balance sheets not available ---------------------

Grand total -------------------------------

NUE11ber
of

returns

9, 984
11.679
16,974
10,217

C), 898
7,:158
1,148
1,008

172
200

65,638
2,564

Income
subject

to excess
profits
tax 10

42,238
11~3,923
9'-1,095

556,582
798,472

2,486,137
1,2827589
3,025,971
1,201,409
4,300,495

Excess
profits tax
less ere,
for debt.

retirerneii t
and posl -

war refui;d

34,766
92,405

3.13,155
4-40,507
627,684

t,941,554
1,001,749
2,,,53,353

9,3 9, 5 ~3
3,4116,821

H,161,517
129,966

]I_291,483

Percentage
distribution

Returns

15,2
17.8
25.9
15.6
10.5
11.2

1.7
1.5

.3

.3

Tax

0.3
.8

2.8
4.0
5. 6

17.4
9.0

21.1
8.4

30.6

100.0

For footnotes, see p. 49.

68,202

14,199,911
166,790

14,,)66,701

100.0

The net income reported on corporation income tax returns
showing income subject to excess profits tax amounts to $22,751,-
011,640, while the income tax is $3,007,781,130, the declared value
excess-profits tax is $136,525,163, and the excess profits tax re-
ported on the corresponding excess profits tax returns, Form 1121,
is $11,291,483,093. Thus, the aggregate amount of income and
excess profits taxes is $14,435,7S9,386 or 63.5 percent of the net
income.

The portion of net income absorbed by income and excess profits
taxes varies from a low of 48.4 percent for corporations with total
assets under $50,000 to a high of 66.7 percent for corporations
with total assets between $5,000,000 and $10,000,000. The net
income, income tax, and excess profits taxes, by total assets classes,
are as shown in the table on page 48.



48 STATISTICS OF INCOME FOR 1943, PART 2

Corporation income tax returns showinq income subject to excess profits tax as a credit,
1943, by total assets classes: Net inc

.
ovie, income tax, declared value excess-profits tax,

excess profits tax, total tax, and percent of total tax to net income

[Total assets classes and money figures in thousands of dollars]

Declared
Excess

profits tax Total tax

value less credit
Total assets classes

o t
income 12

Income
tax excess- for debt

profits retirement Percent
tax and post- Amount to net

war refund income

Under 51) --------------------------- 112,561 17,582 2,116 34,766 54,464 48.4
50 under 100 ------------------------- 232,800 30,508 3,365 92,405 126,279 54.2
100 under 250 ----------------------- 673,809 76,943 7,606 313,155 397,704 59.0
250 under 500----------------------- 862,523 96,567 8,286 440,507 545,360 63.2
500 under 1,000 ---------------------- 1,175,123 135,748 10,477 627,684 773,909 65.9
1,000 under 5,000-------------------- 3,561,367 401,635 282177 1,941,554 2,371,366 66.6
000 under 10,000 ------------------- 1,833,598 206,131 15,679 1,001,749 1,223,559 66.7
10,000 under 50,000 -------- ---------- 4,321,315 477,711 36,094 2,353,353 2,867,159 66.3
50,000 under 100,000 ------------------ t,872,942

872 3517
252,793

7631 289
5,481

36117
939,523

3 416 821
1,197,797

723 9454
64.0
60 0100,000 and over---------- ---------- ,, , , , , , ,, .

Balance sheets not availablo- 232.622 22,399 1,88"" 129,966 154.248 68.3

Total-------------------------
1

22,751,012 :3,007,781 136,52.5
1

11,291,483 14,435,789 63.5

For footnotes, see p. 49.

UNUSED EXCESS PROFITS CREDIT ADJUSTMENT

The unused excess profits credit adjustment tabulated herein
is.the amount originally reported, generally consisting only of the
carry-over of unused excess profits credit from the two preceding
taxable years, and does not take into account whatever revisions
may subsequently be made as the result of any carry-back of un-
used excess profits credit f irom the two succeeding tax years. The
unused excess profits credit for any taxable year, as determined
for purposes of carry-over or carry-back, is the amount by which
the excess profits credit for such taxable year exceeds the excess
profits net income.

Of the 68,202 taxable corporation excess profits tax returns,
there are 8,759 which show unused excess profits credit adjustment
in the aggregate amount of $506,382,290. Basic table 12, pages'
316-319, contains additional data tabulated from these returns and
shows the distribution of such returns by adjusted excess profits
net income classes and by method of credit computation.

CONSOLIDATED RETURNS

A total of 349 affiliated groups of corporations filed taxable con-
solidated excess profits tax returns for 1943. These returns, rep-
resenting 2,768 parent and subsidiary concerns, show an excess
profits tax of $1,139,059,237 after credits.

Of the 349 taxable consolidated returns, 250 show excess profits
credit computed on the basis of invested capital and 99 on the
basis of income. Data from the taxable consolidated returns are
included in all the tabulations pertaining to Form 1121 throughout
this report and are presented separately in basic table 11, pages
312-315. 1 ~i
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Footnotes for tezt tabMs, pages 43-48

(Facsimiles of return forms, to which references are made, appear on pp. 423-4641

1 Excess profits tax data for the years 1942 and
1943 are limited to taxable returns. As explained on
p. 43, the amounts shown are prior to certain adjust-
ments which are made after the returns are filed.

2 The excess profits net income for returns with
taxable year beginning after December 31, 1941, is
obtained from the normal-tax net income (computed
without allowance of credit for income subject to
excess profits tax and without allowance of dividends
received credit) by making certain adjustments,
consisting principally of the exclusion of long-term
capital gains and losses, and dividends received
from domestic corporations.

3 The excess profits credit is a deduction from
the excess profits net income and is computed by
one or the other of the following methods:

(a) Under section 713 of the Internal Revenue
Code the credit is based on income, and for domestic
corporations is 95 percent of the average base period
net income plus 8 percent of net capital addition or
minus 6 percent of net capital reduction; for foreign
corporations this credit is 95 percent of the average
base period net income. The method based on in-
come permits the base period net income to be
determined on either a general average basis or on
increased earnings in the last half of the base period.
The base period, in general, begins after December
31, 1935, and ends with the close of the last taxable
year beginning before January 1, 1940.

(b) Under section 714 the credit is based on in-
vested capital, and, for returns with taxable year
beginning in 1942 or 1943, the percentage of invested
capital allowed as a credit is as follows: First
$5,000,000, 8 percent; next $5,000,000, 7 percent;
next $190,000,000, 6 percent; and over $200,000,000,
5 percent; for returns with taxable year beginning
in 1944, the percentage of invested capital allowed
as a credit is as follows: First $5,000,000, 8 percent;
next $5,000,000, 6 percent; next $190,000,000, 5 per-
cent; and over $200,000,000, 5 percent. (This reduc-
tion in percentage of invested capital allowed as a
credit affects certain returns, included in the tabu-
lations of this report, as explained in "Returns
Included," p. 43.)

4 The unused excess profits credit adjustment
tabulated herein is the amount originally reported
generally consisting only of the carry-over of unuse~
excess profits credit from the two preceding taxable
years, and does not take into account whatever
revisions may subsequently be made as the result
of any carry-back of unused excess profits credit
from the two succeeding tax years.

5 The adjusted excess profits net income is the
excess profits net income less the sum of the specific
exemption, excess profits credit, and unused excess
profits credit adjustment. For part year returns, the
amounts of excess profits net income and adjusted
excess profits net income have been placed on an
annual basis. As explained on p. 43, the amounts
shown are prior to certain adjustments which are
made after the returns are filed.

6 The excess profits tax shown is that imposed
by section 710 of the- Internal Revenue Code as
amended and should not be confused with the
declared value excess-profits tax. For the years
1942 and 1943, the amount shown is the excess profits
tax liability reported on corporation excess profits
tax returns, less the credit for debt retirement and
the net pWt-war refund, except that iirthe table on
page 45 the amount of tax before such credits is
also shown. The amount of tax for 1943 is before
the amount deferred under section 710 (a) (5) (relat-
ing to abnormalities under section 722) and after
any adjustments reported oil the returns under
other relief provisions. As explained on p. 43, the
amounts shown are prior to certain adjustments
which are made after the returns are filed.

7 At the election of the taxpayer a credit for debt
retirement is allowed against the excess profits tax.

This credit is limited to the lesser of (1) 10 percent
of the excess profits tax or (2) 40 percent of the net
debt reduction for the year. To measure the net
debt reduction, the indebtedness as of the close
of the taxable year is compared with the indebted-
ness as of September 1, 1942, or, if the taxable year
begins after this date, with the smallest amount of
indebtedness during the period beginning Septem-
ber 1, 1942, and ending with the close of the preceding
taxable year. No credit for debt retirement is
allowed for taxable, years beginning in 1941, or
ending before September 1, 1942.

8 For taxable years beginning after December
31, 1941, and not beginning after December 31,
1943, the law provides a post-war refund of an
amount equal to 10 percent of the excess profits
tax for each taxable year. The amount due the
taxpayer is represented by non-interest-bearing
nonnegotiable bonds redeemable after January 1,
1946. However, part or all ofsuch credit is available
currently for debt retirement as explained in note 7.

9 The industrial classification is based on the
business activity reported on the return. When
multiple businesses are reported on a return, the
classification is determined by the business activity
which accounts for the largest percentage of total
receipts. Therefore, the industrial groups do not
reflect pure industry classifications. The industrial
groups are based on the Standard Industrial Classi-
fication, issued by the Division of Statistical Stand-
ards, Bureau of the Budget, Executive Office of
the President. The only chaDge in the industrial
groups between 1942 and 1943 is the transfer of
mutual fire insurance companies issuing perpetual
policies to the minor group "Other insurance
carriers" from the minor group "Mutual insurance,
except life or marine."

10 "Income subject to excess profits tax," allowed
as a credit in computing normal tax and surtax
net income for taxable years beginning after Dec.
31, 1941, is, in general, equal to the adjusted excess
profits net income. However, in case the excess,
profits tax is determined as provided in section 721
of the Internal Revenue Code (relating to abnor-
malities in income in the taxable period), section
726 (relating to corporations completing contracts
under the Merchant Marine Act of 1936), section
731 (relating to corporations engaged in mining
strategic minerals), or section 736(b) (relating to
corporations with income from long-term contracts),
the credit for income subject to excess profits tax
is the amount of which the excess profits tax is 90
percent. For the purpose of computing such credit,
the excess profits tax used is the tax computed
without regard to the limitation provided in section
710(a)(1)(B) (the 80 percent limitation), without
regard to the credit provided in section 729 (c)
and (d) for foreign taxes paid, and without regard
to the adjustments provided in section 734 in case
of position inconsistent with prior income tax
liability. As explained on p. 43, the amounts
shown are prior to certain adjustments which are
made after the returns are filed.

11 Assets and liabilities are tabulated as of Decem-
ber 31, 194~, or close of fiscal year nearest thereto.
Total assets classes are based on the net amount of
total assets after reserves for depreciation, depletion,
amortization, and bad debts. Adjustments are
made in tabulating the data, as follows: (1) Reserves,
when shown under liabilities, are used to reduce
corresponding asset accounts, and "Total assets"
and "Total liabilities" are decreased by the amount

of such reserves, and (2) a deficit in surplus, shown

under assets, is transferred to liabilities, and "Total
assets" and "Total liabilities" are decreased by

the amount of the deficit.

12 "Net income" is the amount reported for de-

clared value excess-profits tax computation adjusted

by excluding net operating loss deduction.
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PERSONAL HOLDING COMPANY RETURNS (FORM 1120H)
The total number of personal holding company ret.urns,. Form

112011, for 1943 filed during the calendar year 1944 is 4,589. Of
this total, 395 returns show undistributed subchapter A net income
of $5,733,119, while 4,194 returns show no'undistributed subchap-
ter A net income. The tax liability.reported,is $1,591,207. These
figures compare with the data for 1942 as follow§:

Personal holding company returns, 1948 and 1942

1943

Total number of returns ---------------------------------
Returns with undistributed subehapter A net income:

Taxable returns:
Number -----------------------------------------
Undistributed subehapter A net income ---------
Taxliability-------------------------------------

Nontaxable returns: I
Number -----------------------------------------
Undistributed subehapter A net income ---------

Returns with no undistributed subehapter A net income 2_

4,589

317
$2,560,926
$1,581,207

78
$3,172,193

4,194

1942

4,551

270
$1,731J15
$1,382,311

- i~J.' 1,
1:1

$312,985
4,270

Increase or decrease(-)

Number or
amount

38

1 47
$829,811
$198,896

67
$2,859,208

-76

Nontaxable as a result of the alternative tax computation.
For 1943, includes 320 returns with no data; for 1942, includes 346 returns with no data.

Percent

0.83

17.41
47.94
14:39

609.G9
913.53
-1.78

The data in this section are tabulated from personal holding
company returns, Form 112011, for the calendar year 1943

',
a fiscal

year ending in the period July 1943 through June 1944, and a
part year with the greater part of the accounting period in 1943

*Data from corporation income and declared value excess-profits
-tax returns, Form 1120, filed by personal holding companies are
not included in this section but are included in all tabulations per-
taining to Form 1120 throughout this report. , Annual informa-
tion returns, Vorm 958, required to be filed by each officer and
director of foreign personal holding companies defined in section
331 of the Internal Revenue Cbde, are not included in this report.

- Personal holding company returns, Form 1120H, are filed under
the pro-visions of subchapter A, chapter 2, of the Internal Revenue
Code, which levies a surtax at graduated rates on the undistributed
subehapter A net income of corporations classified. as personal
holding companies. The surtax thereby imposed is in addition
to the corporation income and declared value excess-profits taxes
reported on Form 1120. Personal holding companies are exempt
from the surtax levied by section 102 of the Code on-corporations
improperly accumulating surplus and are likewise exempt from
the corporation excess profits tax imposed under section 710 of
the- Code.

The personal- holding company surtax rates for taxable years
beginning after December 31, 1941, are 75 percent of the undis-
tributed subchapter A net income not in excess of $2,000, and 85
percent of the amount thereof in excess of $2,000. For corpora-
tions with net long-term capital gain in excess of net short-term
capital loss, an alternative tax is provided, which, in effect, limits
the total tax on such excess to 25 percent.
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A comparison of prior year rates is shown in note 43, page 411.
In section 501 of the Code, a personal holding company is de-

fined, in general, as any corporation if (1) at least 80 percent of
its gross income for the taxable year is personal holding company
income; but if the corporation is a personal holding company for
any taxable year beginning after December 31, 1936, then, for
each subsequent taxable year, the minimum percentage is 70 per-
cent in lieu of 80 percent, until a taxable year during the whole of
the last half of which the stock ownership required in (2) does
not exist, or until the expiration of three consecutive taxable years
in each of which less than 70 percent of the gross income is per-
sonal holding company income; and (2) at any time during the
last half of the taxable year more than 50 percent in v,,,,Iue of its
outstanding stock is owned, directly or indirectly, by or for not
more than five individuals.

The term "personal holding company" does not include a cor-
poration exempt from taxation under section 101; a domestic bank
or trust company, a substantial part of the business of which con-
sists of receiving deposits and making loans and discounts or
exercising fiduciary powers; a life insurance company; a surety
company;. a foreign personal holding company (as defined in sec-
tion 331) ; a licensed personal finance company under State super-
vision, at least 80 percent of the gross income of whic~ is lawful
interest received from individuals each of whose indebtedness to
such company did not at any time during the taxable year exceed
$300 in principal amount, if such interest is not payable in advance
or compounded and is computed only on unpaid balances; a loan
or investment corporation, a substantial part of the business of
which consists of receiving funds not subject to' check and evi-
denced by installment or fully paid certificates of indebtedness or
investment, and making loans and discounts, and the loans to a
person who is a shareholder in such corporation during such tax-
able year by or for whom 10 percent or more in value of its out-
standing stock is owned directly or indirectly (including in the
case of an individual, stock owned by the members of his family)
outstanding at any time during such year do not exceed $5,000 in
principal amount; and a foreign corporation if (a) its gross in-
come from sources within the United States for the three previous
consecutive years has been less than 50 percent of its total gross
income from all sources and (b) all of its stock outstanding during
the last half of the taxable year is owned by nonresident alien
individuals, whether directly or indirectly through other foreign
corporations.

Personal holding company income, which enters into the fore-
going classification, is defined in section 502 of the Code as the
portion of gross income which consists of: (a) Dividends, interest
(other than interest constituting rent under (g) ), royalties
(other than mineral, oil, or gas royalties), and annuities; (b)
gains from stock and security transactions, except in the case of
regular dealers; (c) gains from commodities transactions; (d)
income from estates and trusts; (e) income from personal service
contracts; (f) amounts received as compensation for a share-
holder's use of corporation property; (g) rents, unless constituting
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50 percent or more of the gross income; and (h) mineral, oil, or
gas royalties, unless such royalties constitute 50 percent or more
of the gross income; and unless the deductions allowable for ex-
penses under section 23 (a) (other than compensation for personal
services rendered by shareholders) constitute 15 percent or more
of the gross income. For further explanation of and exceptions
pertaining to the above items, see instruction (A) for Form
1120H, facsimile on page 463.

The subchapter A net income, computed as the first step in the
determination of personal holding company surtax liability, in-
cludes personal holding company income and other income as well.
T+ ;o 4-1- --4- 4_

.0- Z_____ 4--
~ V A ~ ~ ~-A ~ A ~ %A %J A 1.1. tJL.L-- A I C; U 111COMILe LVJ_ J.1Lk1V11B__ L'alk L;V111.PULaLJLU.L1
(item 35, page 1, Form 1120) by making the following adjust-:77~

ments, described here in the order of computation on the face of
Form 1120H:

A.'Deductions not allowed:
(1) The 1941 capital loss carry-over (allowed in the com-

putation of chapter 1 net income) is not allowed in computing
subehapter A net income.

(2) Expenses and depreciation which are allocable to the
operation and maintenance of property owned or operated by
the personal holding company, and which are allowed as de-
ductions under chapter 1 of the Code, are disallowed for pur-
poses of chapter 2, subehapter A, to the extent that they
exceed the rent or other compensation received for the use
of the property. For exceptions to this provision, see in-
struction 3, Form 1120H, facsimile on page 464.

(3) The net operating loss deduction (allowed in the com-
putation of chapter 1 net income) is not allowed in computing
subchapter A net income.

B. Additional deductions:
(1) In lieu of contributions or gifts deducted in computing

chapter 1 net income, there is substituted a deduction for con-
tributions or gifts made within the taxable year in an amount
not in excess of 15 percent of the taxpayer's net income, such
net income being computed under the provisions of chapter 1
without a deduction for contributions or gifts and adjusted
to the extent described in A(2), above.

(2) Federal income, war-profits, and excess-profits taxes,
as well as income and profits taxes paid to a foreign country
or United States possession, are deductible to the extent not
allowed in computing chapter 1 net income. This provision
does not apply to surtax on corporations improperly accumu-
lating surplus or to surtax on personal holding companies.

(3) Amounts paid in liquidation of liability of the corpora-
tion based on liability of a decedent to make contributions or
gifts are also deducted in arriving at the subchapter A -net
income.

Undistributed subehapter A net income is derived from the
subchapter A net income by deducting (a) the amount of divi-:D
dends paid credit provided in section 27 (a) (1) and (2), computed
without the benefit of the credit for interest on certain Govern-
ment obligations; (b) amounts used or irrev&ably set aside to
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pay or to retire indebtedness of any kind incurred prior to Janu-
ary 1, 1934, if such amounts are reasonable with reference to the
size and terms of such indebtedness; (c) dividends paid after the
close of the taxable year and before the 15th of the third month
following the close of the taxable year; and (d) amounts di&-
tributed in redemption of certain preferred stock. Amounts de-
ductible under (a) and (c) are computed as provided in section
504 (a) and (c). See instruction (I), Form 1120H, facsimile
on page 463.

The two tables which follow are based on returns as filed, prior
to revisions that may be made as a result of audit by the Bureau
of Internal Revenue. The first table shows the number of re-
turns with subehapter A net income, classified by size of subchap-
ter A net income, while the second table shows the principal items
reported for the computation of the surtax.

Personal holding company returns, 1948, with subchapter A net income, by subchapter A
net income classes and by returns with undistributed subchapter A net income and re-
turns with no undistributed subchapter A net income: Number of returns

Number of returns with
subehapter A not income

Subehapter A net income classes

(Thousands of dollars)

Under 5---------------
5 under 10
10 under 25
25 under 50---------------------------------------------------------
50 under 100
100 under 500 -------------------------------------------------------
500 under 1,000 ------------------------------------------------------
1,000 under 5,000----------------------------------------------------
5,000 and over------------------------------------------------------

Total---------------------------------------------------------

Total

1,179
422
599
405
289
292

28
9
1

3,224

With un-
distributed
subehapter

A net
income

395

With no
1~n is-

tributed
subehapter

I net
illcome

189
47
51
26
28
45

8
1

990
375
548
379
261
247.
20
8
1

2,829



Personal holding company returns, 1948, in aggregate and for returns with chapter 1 net income and with no chapter I net income, by returns with sub-
chapter A net income and with no subchapter A net income, and by returns with undistributed subchapter A net income and with no undistributed
subchapter A net income: Number of returns, chapter 1 net income or deficit, subchapter A net income or deficit, deductions, undistributed subchapter
A net incatiie or deficit, and tax liability

[Money figures in thousands of dollars]

Returns with chapter 1 net income Return s with no chapter I net income I

11, ith sulochapter A With subcLapter A
net income net income

All
With no With no

returns Total 'With un- With no
undis-

sub-
chapter Total

With un- Witb no
undis-

sub-
chapter

distributed
subehap,ter tributed A net

distributed
subcbapter tributed A net

A net subehapter income A net subebapter income

income A net A net
income income

All returns:
Number --- 4,569 3,108 380 2,695 33 3 1,481 15 134 3 1.~32 1

2 Chapter I net income or ficiL ---------------------- 15-7,442 174,781 23,828 150,390 563 4 17,339 4 85 4 5,652 4 11.603 2

3 Subehapter A net income or defCiL ------------------ 14~,080 153,442 21,762 131.898 4 217 4 7,362 63 1:433 4

4
Deductions:

Dividends paid credit---------------------------- 219.102 210,042 15,096 104,333 614 9,059 46 3,273 5,740 4

5 Amounts paid or irrevocably set aside to pay 13,668 12,002 866 11,136 (1) 1.667 ------------ 451 1,216
or retire indebtedness of any kind incurred
prior to January 1, 1934.

6 Amounts distributed in redemption of certain 441 440 17 422 ------------ 2 ------------ ------------ 2 E
preferred stock.

7 Dividends paid after close of taxable year -------- 1,101 1,101 67 1,035 ------------ ------------ ------------ ------------ ------------ 7

8 Total deductions ------------------------------- 234,312 223~585 16,045 206,926 614 10,727 46 2,724 6.957 8

9 Undistributed subebapter A net income or deficit ----- 4 88,232 4 70,143 5,716 4 75,028 4 831 4 18,089 17 4 2,291 4 15,815 C
10 Tax liability ----------------------------------------- 1,581 1,571 1,5~1 ------------ ------------ 10 10 ------------ ------------ 1C

Returns with surtax computed at regular rates:
-

11 Number --------------------------------------------- 261 251 251 ------------ ------------ 10 10 ------------ ------------ 11
12 Undistributed subehapter A net income ------------- 583 577 577 ------------- ------------ 6 6 ------------ ------------
13 Surtax----------------------------------------------- 484 479 479 ------------ ------------ 5 5 ------------ ------------ K

Returns with alternative tax: 2
14 Number --------------------------------------------- 56 52 52 ------------ ------------ 4 4 ------------ ------------ V
15 Undistributed subehapter A net income ------------- 1.978 1,968 1,968 ------------ ------------ 9 9 ------------ ------------
16 Alternative tax -------------------------------------- 1,097 1,092 1,092 ------------ ------------ 6 6 ------------- ------------

Returns with no tax:
17 Number ---------------------------------------- 2 3 4,272 2 2,805 2 77 2,695 33 2 3 1,467 21 134 3 1,332 1
18 Undistributed'subchapter A net income or deficit ---- 2 4 90,793 2 4 72,688 2 3,171 4 75,028 4 831 2 4 18,105 2 1 4 2,291 4 15,815 111

4

Net income for income tax computation reported as item 35, page 1, Form 1120.
Returns which are nontaxable as a result of the alternative tax computation are not included under "Returns with alternative tax" but are shown under "Returns with no tax."
Includes 320 returns with no data.

4 Deficit.
5 Less than $500.
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HISTORICAL DATA

CORPORATION INCOME AND PROFITS TAX RETURNS

Section 21 of the Revenue Act of 1916 authorized the prepara-
tion and publication annually of statistics with respect to the
operation of the Federal income tax law. Classifications of tax-
payers and of income, amounts allowed as deductions and exemp-
tions, and any other facts deemed pertinent and valuable are re-
quired. The information for 1916 and subsequent years in this
report is from "Statistics of Incorne," published annually in ac-
cordance with section 21 of the 1916 Act and corresponding provi-
sions in subsequent Federal tax laws. The information for 1909
through 1915 is from the reports of the Commissioner of Internal
Revenue.

Summaries of data from corporation income and profits tax re-
turns for the years 1909-43, showing the number of returns, and
amount of gross income, net income, deficit, taxes, items o re-
ceipts, deductions, assets, liabilities, and dividends paid, are pre-*
sented in aggregate and by (1) net income and deficit classes,
(2) total assets classes, (3) industrial groups, and (4) States and
Territories, for returns with net income and for returns with no
net income, where applicable. Some items are not shown for all
years or for all classifications. The paragraphs below summarize
the years, the classifications, and the items covered by each his-7
torical table. Descriptions of the classifications and of the items
will be found in footnotes as indicated on each table and the fac-
tors affecting' the comparability of historical data are discussed
on pages 57-59. There are included summaries of excess profits
tax returns, 1940-43; the returns of corporations which filed on a
consolidated basis for income and profits tax purposes for the
years 1928-43 and for excess profits tax purposes, 1940-43; also
a synopsis of the requirements for filing consolidated returns for
the years 1917-44 (Table C, pages 415-421).

A synopsis of corporation income and profits tax rates and
credits for the years 1909-44, and other provisions of the Federal
tax laws affecting the historical data in this report appears in
table A, pages 398-412.

Table B, pages 413-414, presents a r6sum6 of the provisions
pertaining to the treatment of capital gains and losses for the
years 1932-44.

Table 15, pages 340-341, presents, for 1909-43, the number of
returns, and amount of gross income, net income or deficit

',
incom.-

tax, excess profits taxes, total tax, and, for 1922-43, dividends paid
segregated as to (1) those paid in cash and assets other than the
corporation's own stock, and (212) those paid in the corporation's
own stock. These items are shown for returns with net income
and for returns with no net income, where applicable. The total
number of returns includes the returns of inactive corporations.
For 1909-26 the number of returns of inactive corporations is not
available, being included in the number of returns with no net
income; for 1927-43, the number of returns'of inactive corpora-
tions may be determined by deducting the sum of the returns with
net income and the returns with no net income from the total
number of returns.

Table 16, pages 342-343, shows, for the years 1932-43, by net
income and deficit classes, the number of returns and the'amount
of net income or deficit.
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Table 17, pages 344-355, showing data for the years 1926-43,
is presented in three parts for the first time-Part I is for a*ll
returns, Part II for returns with net income, and Part III for
returns with no net income. The items, tabulated for each year
to which they are applicable, consist of the number of returns,
detailed receipts and deductions, compiled net profit or net loss,
net income or deficit, net operating loss deduction, income subject
to excess profits tax, income tax, declared value excess-profits tax,
excess profits tax under the Code as amended by the Second Rev-
enue Act of 1940, total, tax, compiled net profit less total tax, and
dividends paid segregated as to (1) those paid in cash and assets
other than the corporation's own stock and (2) those paid in the
corporation's own stock. It should be noted that the figures in
this table are in millions of dollars; also that the number of returns
for 1926 includes the returns of inactive corporations.

Table 18, pages 356-361, shows, by industrial groups, and table
19, pages 362-873, by States and Territories, for 1934-43, for
returns with net income and for returns with no net income, the
number of returns, and amount of gross income, net income or
deficit, and, where applicable, income tax, excess profits taxes, and
total tax. In both tables the number of returns of inactive cor-
porations may be determined by deducting the sum of the number
of returns with net income and the number of returns with no
net income from the total number of returns. In table. 18, the
industrial groups for 1938-43 have been adjusted to correspond,
in so far as possible, to the major groups in Statistics of Income
for 1931 through 1937, by the method described in note 43, page
395. The factors affecting the comparability, over a period of
years, of data classified 'industrially, are discussed on pages 58-59,
and a discussion of the comparability of data distributed geo-
graphically appears on page 58.

In table 20, pages 374-385, the data are from returns with bal-
ance sheets and are presented in three parts for the first time-
Part I is for all returns with balance sheets, Part 11 for returns
with net income, and Part III for returns with no -net income. For
each of the years 1926-43, itemized assets and liabilities are shown.
For 1931-43, the same items are shown for returns with balance
sheets as are shown in table 17 for all returns-number of returns,
detailed receipts and deductions, compiled net profit or net loss,
net income or deficit, net operating loss deduction, income subject
to excess profits tax, income tax, declared value excess-profits tax,
excess profits tax under the Code as amended by the Second Rev-
enue Act of 1940, total tax, compiled net profit less total tax, and
dividends paid segregated as to (1) those paid in cash and assets
other than the corporation's own stock and (2) those paid in the
corporation's own stock. It should be noted that the figures in
table 20 are in millions of dollars; also that the number of returns
for 1926 includes returns of inactive corporations reporting com-
plete balance sheet information.

Table 21, pages 386-389, presents, for the years 1931-43, for
returns with balance sheets

',
segregated as to those with net income

and those -,Aith no net income, the number of returns, total assets,
and net income or deficit, by size of total assets. The total assets
classes and the amounts of total assets and net income or deficit
are all expressed in thousands of dollars.
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Table 22, page 390, presenting summary data from the tax-
able excess profits tax returns for 1940-43 filed under section
710 of the Code as amended by the Second Revenue Act of 194u,
shows the number of taxable excess profits tax returns and the
amount of excess profits net income, excess profits credit, unused
excess profits credit adjustment, adjusted excess profits net in-
come, and excess profits tax.

The last two historical tables, 23 and 24, contain data from
consolidated returns. Table 23 shows, for 1928-43Y the number of
consolidated returns filed for income tax purposes, and the number
of subsidiaries whose income is included therein. For returns
with net income there are shown the number of returns, total
compiled receipts, net income, net operating loss deduction, and
income tax; for returns with no net income there are shown the
number of returns, total compiled receipts, and deficit. Table 24
shows, for 1940-43, the number of taxable consolidated excess
profits tax returns, the number of subsidiaries whose income is
included therein,. and the amount of excess profits net income,
excess profits credit, unused excess profits credit adjustment,
adjusted excess profits net income, and excess profits tax. A
synopsis of the requirements for filing consolidated excess profits
tax returns appears in table C, page 419 of this report.

COMPARABILITY OF HISTORICAL DATA

Returns included.-The data in each volume of Statistics of
Income, beginning with the first which was compiled from returns
for 1916, are from returns for the calendar year indicated, for
fiscal years ending within the period July of the calendar year
through June of the succeeding year, and for part years with the
greater number of months of the accounting period falling within
the calendar year.

While the returns included in each report are those filed for
comparable periods of time, there are factors which interfere with
the precise comparability of the data over a period of years, among
which are the following:

Contents of items.-Changes in provisions of the Federal tax
laws frequently affect the contents of items on the returns and, in
consequence, the classifications based on such items thereby re-
sulting in a certain nonhomogeneity of the data over the period
of years. For example: Under provisions of the Revenue Act
of 1936, "Net income" for 1936 and subsequent years includes
dividends from domestic corporations and excludes "Contribu-
tions." For 1942 and thereafter, the net income reported by life
insurance companies is the net income before deduction of the
single credit allowed in lieu of the several dedue.tions previously
allowed in arriving at net income. The effect of this change is to
increase both the number of life insurance companies reporting
net income and the amount of net income reported. Such changes
affect gross income, deductions, compiled receipts, compiled deduc-

.tions, compiled net profit, deficit, and tax liability, as well as the
number of returns classified "With net income" and "With no net
income." Therefore, in comparing the data, consideration should
be given to these developments. Changes in the contents of the
items also result from shifts in the industrial classification, which
are described below. The basic variations are explained in foot-
notes indicated on the tabulations which are affected.
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The items, in general, for 1934 through 1941 are not precisely
comparable with those for 1917-33, by reason of the discontinu-
ance, under the Revenue Act of 19104, of the privilege of filing con-
solidated income tax returns (except by railroad corporations and
their related holding and leasing companies and, for 1940 and 1941,
Pan-American trade corporations) and the consequent appear-
ance, in the separate returns filed by corporations formerly in-
cluded in an affiliated group, of items which, owing to "intercom-
pany eliminations," did not appear' on the consolidated return.
Beginning 1942, the consolidated return privilege is again ex-
tended, in general, to all corporations. - (See table C, pages 415-
421.)

Geographic distribution.-The distribution by States and Terri-
tories is not strictly comparable from year to year by reason of
the variation in corporate capital structure. Through transfer of
ownership, separate returns may be filed for each concern of an
affiliated group of companies which formerly filed on a consolidated
basis. Since the law requires a corporation return. to be filed in
the collection district in which is located the principal place of
business or principal office of 'the corporation making the return,
the separate returns of the formerly affiliated companies may or
may not be filed in the same State as that in which the consolidated
return was filed. Vice versa, companies which have been filing
separate returns may lose their identity through having been
merged into the corporate structure of a parent company as
branches or departments, and therefore discontinue filing sepa-
rate returns.

Industrial classification.-A corporation is classified industrially
according to the business reported on the return. When diversi-
fied activities are reported, the classification is determined by the
industry which accounts for the largest percentage of receipts.
Therefore,, industrial groups may contain data for activities other
than those on which the classifications are based. The data by
industrial classification for 1934 through 1941 are not strictly
comparable with such data for prior years, due to the general
discontinuance, under the Revenue Act of 1934, of the privilege of
filing consolidated returns for income-tax purposes. Prior to
1934, a consolidated return was classified on the predominant
activity of the group of affiliated concerns, whereas, for 1934 and
subsequent years, the separate return filed by each concern which
was formerly a part of an affiliated group is classified.on its pre-
dominant industry. Consolidated returns were permitted to be
filed for 1934 through 1941 by groups of affiliated common carriers

3by railroad and their related holding or leasing companies (includ-In
ing electric railways after 1935, and trackless trolley and bus
systems after 1937) and, for 1940 and-1941, by Pan-American
trade corporations. Beginning 1942, the consolidated return privi-
lege is again extended, in general, to all corporations.

As a result of the initial application of the Standard Industrial
Classification to the corporation returns for 1938, the number of
industrial groups, for purposes of Statistics of Income for 1938,
was increased over the number of groups for 1937, and certain
changes were made in the contents of the groups in order to adapt
the Standard Classification, which is designed on an establishment
basis, to corporation returns which are filed on an ownership basis.
A comparison of the major. industrial groups for 1938 and 1937
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appears in Statistics of Income for 1938, Part 2, pages 241-248.
The classification for 1939 is the same as that for 1938. Charts
showing the changes in the major industrial classification between
1940 and 1939 are shown on pages 309-311 of the 1940 report;
the changes between 1941 and 1940 are shown.on pages 300-301
of the 1941 report; and the changes between 1942 and 1941 are
shown on pages 7-8 of the 1942 report. The classification for
1943 is the same as that for 1942 except for the minor change
described on page 5.

SOURCE BOOK OF STATISTICS OF INCOME

The Source Book consists of a series of unpublished volumes
containing tabulations of financial information from income and
profits tax returns, by more detailed classifications than in the
published reports, Statistics of Income. The Source Book volumes
are maintained in the Statistical Division, Bureau of Internal
Revenue, and are available for research purposes to officials of
the Federal, State, and other governmental units and to qualified
representatives of accredited organizations. Permission to copy
data from the Source Book may be obtained upon presentation of
a written request addressed to the. Commissioner of Internal
Revenue.

The corporation data in the Source Book are from the income
and profits tax returns for 1926 through 1943. The data are tabu-
lated in aggregate (1) for all returns and (2) for returns with
balance sheets, also segregated in both instances as to returns
with net income and returns with no net income.

For the years 1932-34, tabulations of data from consolidated
returns are also shown. A considerable number of corporations
filing consolidated returns for 1932 and 1933 were denied this
privilege for taxable years beginning after December 31, 1933, by
section 141 of the. Revenue Act of 1934, which limited the filing
of con~olidated returns to common carriers by railroad and their
related holding and leasing companies. These tabulations were
made to show the shift effected by this provision of the Revenue
Act of 1934 ondata from the returns for 1934 as compared with
corresponding items from the returns for prior years. (Begin-
ning 1942, the privilege of filing consolidated returns is again
extended., in general, to all corporations.)

Two charts, presenting a r6sum6 of the data from corporation
returns available in the Source Book, follow. The first shows the
years and classifications for which the items are available and the
second is a detailed presentation of the industries for which the
items are available in the major group tables and in the minor
group tables. By use of these two charts one can quickly deter-
mine whether or not the desired data are available in the Source
Book. For example: To determine the availability of figures
representing gross sales of anthracite coal mining companies for
the years 1926 through 1943, the first chart shows that gross sales
will be found for the years 1926 through 1943 for major and minor
industrial groups; the second chart (items 9, 10, 11, under "Min-
Ing and quarrying") shows that anthracite mining is included with
bituminous, etc., for the years 1926-27 but is tabulated separately
for 1928-43.

723006-48-5



CHART I.-Data available in the Source Book of Statistics of Income from corporation returns for the years 1926-1943
(For list of major and minor industrial groups, see Chart II)

No fE.-Under each classification data are shown (1) in composite, (2) for returns with net income, and (3) for returns with no net income.

Allreturns Returns with balance sheets

Minor States and Major industrial Minor industrial States and

Major
Majo

industrial indus- Territories groups groups Territories
trialItem and groups

minor by net groups
by By By B y By By

industrial
u s in

income
and States minor major In By

total In By
total States minor major

gro p
aggregate deficit and

Terri-
indus-
trial

indus-
trial

aggre-
gate assets aggre-

gate assets
and

Terri-
indus-
trial

indus-
trial

classes
tories groups groups classes classes tories groups groups

Number of returns-------------------------------------- 1926-43 1926-43 1926-36 1937 1938-41 1926-43 1931-43 1930-43 1942-43 1931-36 1937 1938-41
Gross sales ---------------------------------------------- 26-43 ------------ 26-36 37 38-41 ------- 31-43 ------- 42-43 -------- -------- --------
Gross receipts, (other) operations ----------------------- 32-43 ------------ 32-36 37 38-41 ------- 32-43 ------- 42-43 -------- -------- --------
Gross profit, other operations --------------------------- 26-31 ------------ 26-31 -------- -------- ------- 31 ------- ------- -------- -------- --------
Interest on Government obligations:

Wholly taxable ------------------------------------- 41-43 ------------ ---------- -------- 41 ------- 41-43 ------- 42-43 -------- -------- --------
Subject to declared value excess-profits tax---------- 36-40 ------------ 36 37 38-40 ------- 36-40 ------- ------- -------- -------- --------
Subject to declared value excess-profits tax and sur- 41-43 ------------ ---------- -------- 41 ------- 41-43 ------- 42-43 -------- -------- --------

tax.
Subject to surtax only------------------------------ 41-43 ------------ ---------- -------- 41 ------- 41-43 ------- 42-43 -------- -------- --------
Wholly tax-exempt --------------------------------- 36-43 ------------ 36 -------- 38-41 ------- 36-43 ------- 42-43 -------- -------- --------
Tax-exempt, wholly and partially ------------------- 26-35 ------------ 26-35 -------- -------- ------- 31-35 ------- ------- -------- -------- --------

Other interest ------------------------------------------- 26-43 ------------ 26-36 37 38-41 ------- 31-43 ------- 42-43 -------- -------- --------
Rents--------------------------------------------------- 29-37 ------------ 29-36 37 -------- ------- 31-37 ------- ------- -------- -------- --------
Rents and royalties------------------------------------- 38-43 ------------ ---------- -------- 38-41 ------- 38-43 ------- 42-43 -------- -------- --------
Profit, sale of capital assets ------------------------------ 28-33 ------------ 28-33 -------- -------- ------- 31-33 ------- ------- -------- -------- --------
Net capital gain----------------------------------------- 34-43 ------------ 34-36 37 38-41 ------- 34-43 ------- 42-43 -------- -------- --------
Net gain, sales other than capital assets----------------- 38-43 ------------ ---------- -------- 38-41 ------- 38-43 ------- 42-43 -------- -------- --------
Dividends from domestic corporations ------------------ 26-43 ------------ 26-36 37 38-41 ------- 31-43 ------- 42-43 -------- -------- --------
Dividends from foreign corporations -------------------- 37-43 ------------ 36 37 38-41 ------- 37-43 ------- 42-43 -------- -------- --------
Other receipts------------------------------------------- 16-43 ------------ 26-36 37 38-41 ------- 31-43 ------- 42-43 -------- -------- --------

Total compiled receipts--------------------------- 26~43 ------------ 26-36 -------- 38-41 ------- 31-43 ------- 42-43 -------- -------- --------

Cost of goods sold
---------------------------------------

26-43 ------------ 26-36 37 38-41 ------- 31-43 ------- 42-43 -------- -------- --------
Cost of operations

---------------------------------------
32-43 ------------ 32-36 37 38-41 ------- 32-43 ------- 42-43 -------- -------- --------

Compensation of officers -------------------------------- 28-43 ------------ 28-36 37 38-41 ------- 31-43 ------- 42-43 -------- -------- --------
Rent paid on business property ------------------------- 33-43 ------------ 33-36 37 38-41 ------- 33-43 ------- 42-43 - -------- -------- --------
Repairs------------------------------------------------- 39-43 ------------ ---------- -------- 39-41 ------- 39-43 ------- 42-43 -------- -------- --------
Bad debts ---------------------------------------------- 27A3 ------------ 27-36 37 38-41 ------- 31-43 ------- 42-43 -------- -------- --------
Interest paid-------------------------------------------- 26-43 ------------ 26-36 37 38-41 ------- 31-43 ------- 42-43 -------- -------- --------
Taxes paid ---------------------------------------------- 26-43 ------------ 26-36 37 38-41 ------- 31-43 ------- 42-43 -------- --------- --------
Contributions or gifts ----------------------------------- 36-43 ------------ 36 37 38-41 ------- 36-43 ------- 42-43 -------- -------- --------
Depreciation -------------------------------------------- 26-43 ------------ 26-36 37 38-41 ------- 31-43 ------- 42-43 -------- -------- --------
Depletion ----------------------------------------------- 26-43 ------------ 26-36 37 38-41 ------- 31-43 ------- 42-43 -------- -------- --------
Amortization ------------------------------------------- 40-43 ------------ ---------- -------- 40-41 ------- 40-43 ------- 42-43 -------- -------- --------
Loss, sale of capital assets------------------------------- 30-33 ------------ 30-33 -------- -------- ------- 31-33 ------- ------- -------- -------- -------



iNeL capuai ioss ----------------------------------------- 34-39 ------------ 34-36 37 38-39 34-39Net long-term capital loss ------------------------------- 40-41 ------------ ---------- -------- 40-41
-------

40-41
------- ------- -------- -------- --------

Net loss, sales other than capital assets------------------ 38-43 ------------ ---------- -------- 38-41
-------

38-43
------- -------

42-43
-------- -------- --------

Other deductions --------------------------------------- 26-43 ------------ 26-36 37 38-41
------- .

31-43
-------

42-43
-------- -------- --------

Total compiled deductions ------------------------ 26-43 ------------ 26-36 37 38-41
-------
------- 31-43

-------
------- 42-43

--------
--------

--------
--------

--------
--------

Compiled net profit or loss------------------------------ 26-43 ------------ 26-36 -------- 31-43 42-43
Net income or deficit ----------------------------------- 26-43 1 26-43 26-36 37

--------
38-41

-------
31-43

-------
42-43

-------- - ----
---

--------

Net loss for prior year----------------------------------- 26-32 ------------- 26-32 --------
-------

31-33
------- -------- -

------- --------
Net operating loss deduction ---------------------------- 40-43

------------ -- -
--------

--------
40-41

-------
40-43

------- -------
42-43

-------- -
------- --------Income subject to excess profits tax--------------------- 42-43 ------

- -_
- ------

----- - ----- --

-------
42-43

-------
42-43

-------- -
-----

Normal tax --------------------------------------------- 36-37,41 413~-3~, --- -36 i7 ----- i --I -------------- 36-37,41
-------
------- -------

--------
--------

- ---
---

--------

26-35, 26-32, 31-35
-

-- - - -- - ---- - -- -
Income tax--------------------- ------------------------ 38-40, 34-35,38- 26-35

1
-------- 38-40

1
,

38-40, 1 ------ 42-43 --------
42-43 40,-42-43 42-43

- - - - -- - - -

Surtax (on undistributed profits for 1936-37) ------------- 36-37,41 36-37,41 .......... 37 41 - 36-37 41Declared value excess-proflts tax------------------------ 33-43 34-43 33-36 37 38-41
-- ---- ,

33-43
------- -------

42-43
-------- -------- --------

Excess profits tax ---------------------------------------- 40-43 41-43 ---------- -------- 40-41
-------
------- 40-43

-------
------- 42-43

--------
--------

--------
--------

-------
---

Totaltax----------------------------------------- 26-43 26-33,
36

)
26-36 37 38-41 ------- 31-43 ------- 42-43 -------- --------

-----

--------

Compiled net profit less total tax------------------------ 26-43 ------------ 26-36
--- - --__ _

31-43 42-43
Dividends paid in cash and assets other than own stock- 26-43 ------------ 26-36 37 --3 § 41

-------
31-43

-------
42--43

-------- -------- --------

Dividends paid in corporation's own stock-------------- 26-43 ------------- 26-36 37 38-41
-------
------- 31-43

-------
------- 42-43

--------
--------

--------
--------

--------
--------

Cash----------------------------------------------------
Notes and accounts receivable less reserve

---------------
------------
------------

------------
------------

----------
----------

--------
--------

--------
--------

26-43
26-43

31-43
31-43

30-43
30-43

42-43
42-43

, 31-36
31-36

37
37

38-41
38-41Inventories ---------------------------------------------

Investments, Government obligations (tax-exempt In -
------------ ------------ ---------- -------- -------- 26-43 31-43 30-43 42-43 31-36 37 38-41

vestments 1926-36).
------------ ------------ ---------- -------- -------- 26-43 31-43 30-43 42-43 31-36 37 38-41

Other. investments --------------------------------------
Capital assets-land, buildings, equipment:

------------ ------------ ---------- -------- -------- 29-43 31-43 30-43 42-43 31-36 37 38-41

Less depreciation-----------------------------------
L d i ti

------------ ------------ ---------- -------- -------- 26-33 31-33 30-33 ------- 31-33 -------- --------ess eprec a on and depletion --------------------- ------------ ------------ ---------- -------- -------- 34-39 34-39 34-39 34-36 37 38-39Gross capital assets except land------------------------- ------------ ------------ ---------- -------- -------- 40-43 40A3 40-43
-------
42-43 40-41

Reserves------------------------------------------------
Land

------------ ------------ ----------- -------- -------- 40-43 40-43 40-43 42-43
--------
--------

--------
37 40-41

---------------------------------------------------
Gross capital assets, including land ---------------------

------------
------------

------------

- - ---------- -------- --------
40-43 40-43 40-43 42-43 -------- 37 40-41

Other assets---------------------------------------------
Total assets total liabilities ------------

- -- -------

------------

----------

----------

--------

--------

--------

--------

-------
26-43

------------
31-43

-------
30-43

-------
42-43

--------
31-36

--------
37

--------
38-41, ----------------------- ------------ ------------ ---------- -------- -------- 26-,43 31-43 30-43 42-43 31-36 37 38-41

Bonded debt and mortgages ----------------------------
------------ ------------ ---------- --------

-------- 26-36 31-36 30-36 31-36Accounts payable---------------------------------------
Bonds, notes, mortgages payable:

------------ ------------ ---------- -------- -------- 37-43 37-43 37-43 -------42-43 --------
--------
--------

--------
38-41

Maturity less than one year-------------------------
Maturity one ear or more

------------ ------------ ---------- -------- -------- 37-43 37-43 37-43 42-43 -------- -------- 38-41y --------------------------
Notes and accounts payable

------------ ------------ ---------- -------- -------- 37-43 37-43 37-43 42-43 -------- -------- 38-41-----------------------------
Other liabilities

------------ ------------ ---------- -------- -------- 26-36 31-36 30-36 ------- 31-36 -------- -------------------------------------------------
Capital stock preferred

------- ---- ------------ ---------- -------- -------- 26-43 31-43 30-43 42-43 31-36 37 38-41, ---------------------------------
Capital stock common

------------ ------------ ---------- -------- -------- 26-43 31-43 30-43 42-43 31-36 37 38-41, ---------------------------------
Surplus reserves

------------ ------------ ---------- -------- -------- 2&43 31-43 30-43 42-43 31-36 37 38-41----------------------------------------
Surplus and undivided profits --------------------------

------------
------------

------------
------------

----------
----------

--------
--------

--------
--------

38-43
2"3

38-43
31-43

38-43
30-43

42-43
42-43

--------
31-36

-----
i7--

38-41
31-41Less: Deficit-------------------------------------- ------------ ------------ ---------- -------- -------- 26-43 31-43 30-43 42-43 31-36 37 38

45

46
47
48

49

68
69
70
71
72
73
74
75
76

45

46
47
48

49

50
51
52

53
54
55
56

57

58
59
60
61
62
63
64
65



1
2
3
4

CHART I.-Data available in the Source Book of Statistics of Income from corporation returns for the years 1926-1948-Continued
(For list of major and minor industrial groups, see Chart II)

NOTE.-Under each classification data are shown (1) in composite, (2) for returns with net income, and (3) for returns with no net income.

Returns with
balance sheets-

Continued

Consolidated returns

Minor industrial groups

Item

Number of returns----------------------------------------------------------------------------
Gross sales ------------------------------------------------------------------------------------
Gross receipts, (other) operations----------------------------------------- ---------------------
Gross profit, other operations------------------------------------------------------------------
Interest on Government obligations:

Wholly taxable ----------------------------------------------------------------------------
Subject to declared value excess-profits tax------------------------------------------------
Subject to declared value excess-profits tax and surtax-------------------------------------
Subject to surtax only---------------------------------------------------------------------
Wholly tax-exempt ------------------------------------------------------------------------
Tax-exempt, wholly and partially ---------------------------------------------------------

Other interest ---------------------------------------------------------------------------------
Rents ------------------------------------------------------------------------------------------
Rents and royalties ---------------------------------------------------------------------------
Profit, sale of capital assets --------------------------------------------------------------------
Net capital gain-------------------------------------------------------------------------------
Net gain, sales other than capital assets-------------------------------------------------------
Dividends from domestic corporations ---------------------------------------------------------
Dividends from foreign corporations -----------------------------------------------------------
Other receipts ---------------------------------------------------------------------------------

Total compiled receipts -----------------------------------------------------------------

Cost of goods sold-----------------------------------------------------------------------------
Cost of operations-----------------------------------------------------------------------------
Compensation of officers-----------------------------------------------------------------------
Rent paid on business property---------------------------------------------------------------
Repairs ---------------------------------------------------------------------------------------
Bad debts -------------------------------------------------------------------------------------
Interest paid----------------------------------------------------------------------------------
Taxes paid------------------------------------------------------------------------------------
Contributions or gifts -------------------------------------------------------------------------
DeDreciation------------- ----------------------------------------------------------------

In ag-
gre.-ate

Minor
industrial
groups-
tangible

and
intangible

assets

----------
----------
----------
----------

----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------

------------
------------
------------
------------

------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------

------------

In ag-
gregate

1932-33
32-33
32-333

----------

----------
32-33

----------
32-33
32-33

32-33
32-33
32-33

33
----------

32-33
32-33
32-33

----------
32-33

Consolidated
1933

By
1933

industry

By
1934

industry

34
34
34
34

----------
34
34
34

----------
34

1934
34
34

34
34
34
34

----------
34
34
34

----------
34

Not consolidated
1933

In ag-
gregate

By
1934

industry

1933
33
33

33
33
33
33

----------
33
33
33

----------
33

1934
34
34

34
34
34
34

----------
34
34
34

----------
34

1
2
3
4

M
L\D



Depletion ------------------------------------------------------------------------------------- ---------- ------------ 32-33 34 34 33 34
Amortization----------------------------------------------------------------------------------
Loss, sale of capital assets ---------------------------------------------------------------------

----------
----------

------------
------------

----------
32-.33

---
----------

----------
----------

----------
33

----------
----------

Net, capital loss-------------------------------------------------------------------------------- ---------- ------------ ---------- 34 34 ---------- 34
Net long-term capital loss --------------------------------------------------------------------- ---------- ------------ ---------- ---------- ---------- --------- ---------
Net loss, sales other than capital assets -------------------------------------------------------- ----------

__ - - ------- - - - -------- - - -------- - - -------- --Other deductions ------------------------------------------------------------------------------- ---------- ------------ 3~-3 3 34 43 3 3 34
Total compiled deductions -------------------------------------------------------------- ----------- 32-33 34 34 33 34

Compiled net profit or loss--------------------------------------------------------------------- ---------- ------------ 32-33 34 34 33 34
Net income or deficit -------------------------------------------------------------------------- ---------- ------------ 32-33 34 34 33 34
Net loss for prior year------------------------------------------------------------------------- ---------- ------------ 32 ---------- ---------- ---------- ----------

Net operating loss deduction----------------------------------------------------------- 2------ ---------- ------------ ---------- ---------- ---------- ---------- ----------
Income subject to excess profits tax------------------------------------------------------------ 1 ---------- ------------ ---------- ---------- ---------- ---------- ----------
Normal tax------------------------------------------------------------------------------------ ---------- ------------ ---------- ---------- ---------- ---------- ----------
Income tax------------------------------------------------------------------------------------ 1

1
---------- ---------- !_ 32-33 34 34 33 34

Surtax (on undistributed profits for 1936-37) --------------------------------------------------- ---------- ------------ ---------- ---------- ---------- ---------- ----------
Declared value excess-profits tax--------------------------------------------------------------- ---------- ------------ 33 34 34 33 34
Excess profits tax------------------------------------------------------------------------------ ---------- ------------ ---------- ---------- ---------- ---------- ----------

Total tax-------------------------------------------------------------------------------- ---------- ------------ 32-33 34 34 33 34

--Compiled net profit less total tax------------------------------------------------------------- ---------- ------------ 32-33 34 34 33 34
Dividends paid in cash and assets other than own stock--------------------------------------- I---------- ------------ 32-333 34 34 33 34
Dividends paid in corporation's own stock ----------------------------------------------------

i
---------- ------------ 32-33 34 34 33 34

-

Cash ------------------------------------------------------------------------------------------

-
----------

-
------------ 32-33 34 34 33 34

Notes and accounts receivable less reserve----------------------------------------------------- 32-33 34 34 33 34
Inventories ------------------------------------------------------------------------------------ 32-33 34 34 33 34
Investments, (3overnment obligations (tax-exempt investments 1926-36) ----------------------- ---------- ------------ 32-33 34 34 33 34
Other investments---------------------------------------------------------------------------- ---------- ------------ 32-33 34 34 33 34
Capital assets-land, buildings, equipment:

Less depreciation -------------------------------------------------------------------------- ---------- ------------ 32-33 ---------- ---------- 33 ----------
Less depreciation and depletion----------------------------------------------------------- 193S 1939-40 ---------- 34 34 ---------- 34

Gross capital assets except land---------------------------------------------------------------- 38 39-40 ---------- ---------- ---------- ---------- ----------
Reserves -------------------------------------------------------------------------------------- 38 39-40 ---------- ---------- ---------- ---------- ----------
Land------------------------------------------------------------------------------------------ 38 39-40 ---------- ---------- ---------- ---------- ----------
Gross capital assets, including land------------------------------------------------------------ 38 39-40 ---------- ---------- ---------- ---------- ----------
Other assets-----------------------------------------------------------------------------------

------- ----- - -

32-33 34 34 33 34
Total assets, total liabilities -------------------------------------------------------------- -- ------- ------------- 32-33 34 34 33 34

Bonded debt and mortgages ------------------------------------------------------------------- ----------
- -
--------- 32-33 34 34 33 34

Accounts payable------------------------------ :---------------------------------------------- ---------- ------------ ---------- ---------- ---------- ----------
----------

Bonds
'

notes, mortgages payable:
Maturity less than one year--------------------------------------------------------------- ---------- ------------ ---------- ---------- ---------- ---------- ----------
Maturity one year or more ---------------------------------------------------------------- ---------- ------------ ---------- ---------- ---------- ---------- ----------

Notes and accounts payable------------------------------ ------------------------------------- ---------- ------------ 32-33 34 34 33 34-
Other liabilities------------------------------------------------------------------------------- ---------- ------------ 32-33 34 34 33 34
Capital stock, preferred -------------------------------------------------------------------- I ---- ---------- ------------ 32-33 34 34 33 34
Capital stock, common.------------------------------------------------------------------------ ---------- ------------ 32-33 34 34 33 34
Surplus reserves-------------------------------------------------------------------------------
Surplus and undivided profits ------------------------------------------------------------------

----------
----------

------------
------------

----------
32-33

----------
34

----------
34

----------
33

----------
34

Less: Deficit --------------------------I -------------------------------------------------- ---------- ------------ 32-33 34 34 33 34

50
51
52

53
54
55
56
57

58

60
.61

62
.63
64
65

66
67

69
70
71
72
73
74
75
76 .C~

CIO



STATISTICS OF INCOME FOR 1943, PART 2

CHART II.-Industrial groups for which data from corporation returns are
shown in the Source Book of Statistics of Income, for the years 1926-1943:
Years for which data are available in major group tables and years for
which data are available in minor group tables

(For list of items available, see Obart 1)

Industrial group

I .
2.
3.
4.
5.
6.
7.
8.
9.

10.
11.
12.
13.
14.
15.
16.
17.
18.

19.

20.
21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.

38.
39.
40.
41.
42.
43.
44.
45.

46.

47.
48.
49.
50.

51.
52.
53.
54.
55.
56.
57.
58..
59.
60.
61.
62.

Data available in

Major
group
tables

Minor
group
tables

For the years

Mining and quarrying, total-------------------------------------------------- 1926-43
Metal mining-Iron, copper, lead, zinc, gold, silver, quicksilver, etc--------------- 38-43
Iron----------------------------------------------------------------------- ------------
Copper -------------------------------------------------------------------- ------------
Lead and zinc-------------------------------------------------------------- ------------
Gold and silver------------------------------------------------------------- ------------
Other metal mining---------------------------------------------------------- ------------
Metal mining not allocable--------------------------------------------------- ------------
Coal mining-Anthracite, bituminous, peat, coke (nonmetal mining) --------------- ------------
Coal mining-Anthracite ----------------------------------------------------- 38-43
Coal mining-Biturainous, lignite, peat, etc------------------------------------- 38-43
Oil and gas (Nonmetal mining, 26-27) ----------------------------------------- ------------
Petroleum ------------------------------------------------------------------ 38-39
Oil, gas, and natural gasoline------------------------------------------------- ------------
Field service operations------------------------------------------------------ ------------
Crude petroleum and natural gas production ------------------------------------ 40-43
Crude petroleum, natural gas and natural gasoline production-------------------- ------------
(Nonmetallic mining and quarrying) Quarrying-Stone, clay, sand, gravel, precious

and. semiprecious stones; holders and lessors ---------------------------------- ------------
Other minerals-Asbestos, clay, granite, precious and semiprecious stones, salt

(mines), etc--------------- i---------------------------------------------- ------------
Nonmetallic mining and quarrying -------------------------------------------- 38-43
Stone, sand, and gravel------------------------------------------------------ ------------
Other (nonmetallic) mining and quarrying-------------------------------------- ------------
Nonmetallic mining and quarrying, not allocable-------------------------------- ------------
All other mining and quarrying not precisely defined ----------------------------- ------------
Mining and quarrying not elsewhere classified (specified) ------------------------- ------------
Mining and quarrying not allocable-------------------------------------------- 38-43
Manufacturing, total -------------------------------------------------------- 26-43
Food products, beverages, and tobacco----------------------------------------- 26-30
Food products, including beverages-------------------------------------------- 31-32
Food and kindred products (not including beverages or tobacco) ------------------ 33-43
Bakery and confectionery products -------------------------------------------- ------------
Bakery products ------------------------------------------------------------ ------------
Confectionery--------------------------------------------------------------- ------------
Canned products-Fish, fruit, vegetables, poultry, etc--------------------------- ------------
Canning fruits, vegetables, and sea foods --------------------------------------- ------------
Meat packing and packing-house products -------------------------------------- ------------
Packing-house products-Fresh meats, ham, lard, bacon, meatcanning, by-products,.

etc---------------------------------------------------------------------- ------------
Meat products-------------------------------------------------------------- ------------
Milling products-Bran, flour, meal------------------------------------------- ------------
Mill ~roducts-Bran, flour, feed, etc------------------------------------------- ------------
Grain mill products except cereal preparations ---------------------------------- ------------
Cereal preparations ---------------------------------------------------------- ------------
Dairy products ------------------------------------------------------------- ------------
Sugar (refining)-Cane, beet, maple, and products ------------------------------- ------------
Food preparations, breakfast foods, dairy products, butter substitutes, beverages,

spices, fish canning, fruit and vegetable canning, poultry and products; manu-
facture of ice, soft drinks; brewers, distillers, etc------------------------------ ------------

Other food products-Artificial ice, butter substitutes, cereals, coffee, spices, dairy
products, etc.; food products not elsewhere classified (specified)----------------- ------------

Other food products, including flavoring sirups---------------------------------- ------------
Other food products, including flavoring sirups and ice--------------------------- ------------
Food and kindred products not allocable --------------------------------------- ------------
kideverages)-ooft drinks, wine, cerm beverages, mineral water; brewing and dis-

tilling-------------------------------------------------------------------- ------------
Beverages-Soft drinks, cereal beverages, mineral water, wines; distilling----------- ------------
Liquors and beverages (alcoholic and nonalcoholic) --------------------- L-------- 33-37
Soft drinks-Cider, mineral or spring water, etc--------------------------------- ------------
Liquors-Wines, beer, malt extract, malt yeast, alcohol, etc---------------------- ------------
Beverages ------------------------------------------------------------------ 38-43
Breweries and malt products-------------------------------------------------- ------------
Malt liquors and malt------------------------------------------------------- ------------
Distilleries, rectifiers, blenders------------------------------------------------ ------------
Distilled, rectified, and blended liquors ----------------------------------------- ------------
Wine---------------------------------------------------------------------- ------------
Nonalcoholic beverages------------------------------------------------------ ------------
Beverages not allocable------------------------------------------------------ ------------

1926-43
26-43
38-43
38-43
38-43
38-43
38-43
38-43
26-27
28-43
28-43
26-37
38-39
38-39
38-43
40-43
40-43

26

27-37
38-43
38-43
38-43
38-43

26
27-37
38-43
26-43
26-30
31-32
33-43
26-37
38-43
38-43
27-37
38-43

26

27-37
38-43

26
27-37
38-43
38-43
38-43
26-43

26

27-37
38-39
4G43
38-43

27-28
29-32
33-37
33-37
33-37
38-43
38-39
40-43
38-39
40-43
38-43
38-43
38-43
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CHART II.-Industrial groups for which data from corporation returns are
shown in the Source Book of Statistics of Income, for the years 1926-1943:
Years for which data are available in major group tables and years for
which data are available in minor group tables-Continued

(For list of items available, see Chart 1)

Data available in

Industrial group
Major
group
tables

Minor
group
tables

For the years

63.
64.
65.
66.
67.
68.
69.
70.
71.
72.
73.
74.
75.
76.
77.
78.
79.
80.
81.
82.
83.
84.
85.
86.
87.
88.
89.

90.
91.
92.
93.
94.

95.
96.
97.
98.
99.

100.
101.
102.
103.
104.
105.
106.
107.

108
109.
110.
Ill.
112.
113.
114.
115.
116.
117.
118.
119.

120.
121.
122.
123.
124.
125.
126.
127.

Tobacco-Cigars, cigarettes, etc-----------------------------------------------
Tobacco, cigarettes, cigars, snuff, etc------------------------------------------
Tobacco manufactures (products) ---------------------------------------------
Textiles and textile products --------------------------------------------------
Textiles and textile products, including fur-------------------------------------
Textiles and their products ---------------------------------------------------
Textile-mill products --------------------------------------------------------
Textile-mill products, except cotton-------------------------------------------
Cotton goods-Dress goods, cotton yarn; napping, dyeing, etc--------------------
Cotton goods-Dress goods, plain cloth, etc.; napping, dyeing--------------------
Cotton manufactures --------------------------------------------------------
Woolen and worsted goods-Wool yarn, wool carpets. etc------------------------
Woolen and worsted goods-Wool yarn, wool pulling, etc------------------------
Woolen and worsted goods-Wool yam, dress goods, wool pulling-----------------
Woolen and worsted manufactures, including dyeing and finishing -----------------
Silk and rayon goods-Silk fabrics, spinning, etc--------------------------------
Silk manufactures -----------------------------------------------------------
Rayon and other synthetic textile-mill manufactures -----------------------------
Rayon and silk manufactures-------------------------------------------------
Knit goods-Sweaters, hosiery, etc--------------------------------------------
Hats, except cloth and millinery----------------------------------------------
Carpets, floor coverings, composition floor coverings, tapestries, etc----------------
Carpets, floor coverings, tapestries, etc------------------------------------------
Carpets, and other floor coverings ---------------------------------------------
Dyeing and finishing textiles, except woolen and worsted -------------------------
All other textiles and textile products-Felt goods, linen, flax, fur goods, cordage, etc-
Textiles not elsewhere classified (specified), cord, felt, fur, hospital and surgical

supplies, linen, other textiles, etc--------------------------------------------
Other textile-mill products ---------------------------------------------------
Textile-mill products not allocable ----------------------------------------------
Textile-mill products, except cotton, not allocable--------------------------
(Apparel)-Clothing-Custom made, hats, caps, underwear, shirts, etc-------------
Clothing-Custom made, factory made, coats, underwear, millinery, and clothing

not elsewhere classified (specified) -------------------------------------------
Clothing and apparel--Custom made, factory made, coats, underwear, millinery, etc-

Apparel and products made from fabrics ---------------------------------------
Men's clothing--------------------------------------------------------------
Women's clothing-------- 7 --------------------------------------------------
Fur garments and accessories -------------------------------------------------
Millinery-------------------------------------------------------------------
Other apparel and products made from fabrics ----------------------------------
Apparel and products made from fabrics, not allocable ---------------------------
Leather and (leather) products (Manufactures) ---------------------------------
Boots, shoes, slippers, etc. (Leather) -------------------------------------------
Footwear, except rubber-----------------------------------------------------
Gloves, saddlery, harness, trunks; tanning, etc----------------------------------
Other leather products-Gloves, saddlery, harness, trunks; finishing and tanning

leather, etc---------------------------------------------------------------
Leather tanning, currying, and finishing (tanned, curried, and finished) ------------
Other leather products-------------------------------------------------------
Leather and products not allocable --------------------------------------------
Rubber and rubber goods----------------------------------------------------
Rubber and related products-------------------------------------------------
Rubber products------------------------------------------------------------
(Auto) tires and (inner) tubes -------------------------------------------------
Rubber boots, shoes, hose; celluloid, ivory, bone, etc-----------------------------
Other rubber goods-Boots, shoes, hose, and artificial rubber---------------------
Other rubber products, including rubberized fabrics and clothing ------------------
Rubber products not allocable------------------------------------------------
Bone, celluloid, and ivory products--------------------------------------------

(Included in No. 115 for 1926 and in No. 266 for 1938-43)
Lumber and wood products---------------------------------------------------
Forest products-------------------------------------------------------------
Lumber and timber basic products--------------------------------------------
Sawmill and planing mill products---------------------------------------------
Logging (camps) and sawmills------------------------------------------------
Planing mills---------------------------------------------------------- r----
Lumber and timber basic products not allocable ---------------------------------
Furniture--House and office; carriage and wagon bodies, all other lumber and

wood products------------------------------------------------------------

------------
1931-43
26-35

------------
------------

36-40
41-43

------------
------------

41-43
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------

------------
------------
------------
------------
------------

------------
26-43

------------
------------
------------

1926
27-30
31-43
26-28
29-30
31-35
36-40
41-43

26
27-37
319-43

26
27-28
29-37
38-43
26-37
38-40
38-40
4 t-43
26-43
38-43
27-28
29-37
38-43
38-43

26

27-37
38-43
38-40
41-43

26

27-35
36-37
38-43
38-43
38-43
38-43
38-43
38-43
38-43
26-43
26-37
38-43

26

27-37
38-43
38-43
38-43

26
27-29
30-43
26-43

26
27-37
38-43
38-39
27-37

26-29
30-37
38-43
26-37
38-43
38-43
38-39

20
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CHART II.-Industrial groups for which data from corporation returns are
shown in the Source Book of Statistics of Income, for the years 1926-1943:
Years for which data are available in major group tables and years forwhich data are available in minor group tables-Continued

(For list of items available, s.ce Chart 1)

Data available in

Industrial'group
A/Iajnr
group
tables

Minor
group
tables

For the years

128.
129.
130.
131.
132.
133.
134.
135.
136.
137.
138.
139.
140.
141.
142.

143.
144.
145.
146.
147.
148.
149.
150.
151.
152.

153.
154.
155.

156.
157.
158.

159.
160.
161.
162.
163.
164.
165.
166.
167.
168.
169.
170.
171.
172.
173.
174.
175.
176.
177.
178.
179.
180.
181,
182.
183.
184.
185.
186.
187.

188.
189.
190.
191.
192.

Other wood products-Carriages, wagons, furniture, Ixt9ketz, etc------------------
Furniture and finished lumber products ----------------------------------------
Furniture (wood and metal) -------------------------------------------
Partitions and fixtures
Wooden containers
Matches-------------------------------------------------------------------

Other furniture and finished lumber products; cork products----------------------
Furniture and finished lumber products not allocable ----------------------------
Paper, pulp, and products ----------------------------------------------------
Paper and allied products ----------------------------------------------------
Pulp, paper, and paper board-------------------------------------------------

Pulp and paper converted products--------------------------------------------

Pulp goods and converted paper products--------------------------------------
Paper and allied products not allocable ----------------------------------------
Printing and publishing (industries) -------------------------------------------

Printing, publishing, and allied industries --------------------------------------
Newspapers--------------

7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Periodicals -------------------------------------------------------------------

Books---------------------------------------------------------------------
Books and music--------------------------------------------
Commercial printing---------------------------------------------------------
Other printing and publishing -------------------------------------------------
Printing and publishing industries not allocable ---------------------------------
Chemicals and allied substances (productsit -------------------------------------
Chemical products-Chemicals proper, acids, and other compounds; paints,

vegetable and mineral oils, soaps, fertilizers, drugs, etc -------------------------
Chemicals proper, acids, compounds. etc---------------------------------------
Industrial chemicals ---------------------------------------------------------
Allied chemical substances-Drugs, oils, paints, soaps, and other chemical sub-

stances not elsewhere classified ----------------------------------------------
Paints, pigments, varnishes, carbon black, lamp black, putty, rosin, turpentine -----
Paints, varnishes, and colors--------------------------------------------------
Affied chemical substances~Drugs, oils, soaps, and other chemical substances not

elsewhere classified--------------------------------------------------------

Soap and glycerin-----------------------------------------------------------
Drugs, toilet preparations, etc------------------------------------------------
Oils, animal and vegetable, except lubricants and cooking oils---------------------
Rayon (raw material) and allied products --------------------------------------
Fertilizers ------------------------------------------------------------------
Plastic materials ------------------------------------------------------------

Other chemicals and allied products -------------------------------------------

Other chemical products-----------------------------------------------------

Chemicals and allied products not allocable -------------------------------------
Petroleum and (other) mineral oil refining (products) ----------------------------
Petroleum and coal products -------------- 7 -----------------------------------
Petroleum refining -----------------------------------------------------------
Other petroleum and coal products---------------------------------------------
Petroleum and coal products not allocable --------------------------------------
Stone, clay and glass products ------------------------------------------------
Stone, clay: glass, and related products----------------------------------------
Cut stone products------------------------------------------------ ..........
Structural clay products-----------------------------------------------------
Pottery and porcelain products-----------------------------------------------
Glass and glass products-----------------------------------------------------
Cement---------------------------------------------------------------------
Concrete and gypsum products, wallboard--------------------------------------
Abrasives and asbestos products----------------------------------------------
Stone, clay, and glass products not allocable ------------------------------------
Metal manufacture (Products and processes) -----------------------------------
Iron, steel, and products-----------------------------------------------------
Products of blast furnaces, steel mills, and rolling mills---------------------------
Iron and steel-Products of blast furnaces, rolling mills, foundries, etc-------------
Blast furnaces and rolling mills-----------------------------------------------

(For Locomotives, etc., see No. 251)
Metal building material and supplies (equipment) -------------------------------
Structural steel, fabricated; ornamental metal work------------------------------
Beating apparatus, except electrical, and plumbers supplies -----------------------
Tin cans and other tinware---------------------------------------------------
Hardware, tools, etc---------------------------------------------------------

------------
1938-43

------------

------------

26-37
39-43

------------
26--43

1927-37
38-43
38-43
38-43
38-43
38-43
38-43
38-43
26-37
38-43
38-43
38-39
40-43
38-43
26-29
38-43
30-37
38-43
38-43
38-39
40-43
38-43
38-43
38-43
26-43

------------
------------
------------

-------------
------------
------------

------------

------------
------------
------------
------------
------------

26
27-37
38-43

27-33
34-37
38-43

34-37
38-43
38-43
38-43
38-43
27-43
38-43
38-39
40-43
38-43
26-37
38-43
38-43
38-43
38-43

26,36-43
27-35
38-43
38-43
38-43
38-43
38-43
38-43
38-43
38-43
26-37
38-43

26
27-37
38-43

26-37
38-43
38-43
38-43
27-37
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CHART II.-Industrial groups for which data from corporation returns are
shown in the Source Book of Statistics of Income, for the years 1926-1943:
Years for which data are available in major group tables and years for
which data are available in minor group tables-Continued

(For list of items available, see Chart I)

Industrial group

Data available in

Major
group
tables

Minor
group
tables

For Ue years

193.
194.
195.
196.
197.
198.
199.
200.
201.
202.

203.
204.
205.
206.,
207.
208.
209.
210.
211.
212.
213.

214.
215.
216
217
218
219.
220.
22 t.
222.
223.

224.

225.

226.

227.
228.
220.
230.
231,
232.
233.
234.
235.
236.
237.
238.
239.
240.
241.
242.
243.
244.

245.

246.
247.
248.
249.
250.
251.
252.
253.
254.

Hand tools and general hardware-----------------------------------------------
Hand tools, cutlery, and general hardware--------------------------------------
Firearms, guns, howitzers, mortars, and related equipment-----------------------
Ammunition ----------------------------------------------------------------
Tanks---------------------------------------------------------------------
Sighting and fire-control equipment (except optical)-----------------------------
Ordnance and accessories not elsewhere classified--------------------------------
Other iron, steel,'and products------------------------------------------------
Iron, steel, and products not allocable -----------------------------------------
Metal and metal products, other than iron and steel; refining of precious metals,

manufacturing jewelry, etc-------------------------------------------------
Precious metal products and processes, jewelry, etc------------------------------
Clocks and watches----------------------------------------------------------
Jewelry except costume jewelry-----------------------------------------------
Jewelry except costume jewelry; silverware, plated ware--------------------------
Other metals, products and processes; combination of foundry and machine shop---
Nonferrous metals-and their products ------------------------------------------
Nonferrous metal basic products ----------------------------------------------
Other manufactures of nonferrous metals and their alloys------------------------
Nonferrous metals and products not allocable -----------------------------------
Electrical machinery and equipment (Metal manufacturing, 26-37) -----------------
Electrical equipment for public utility, manufacturing, mining, transportation

(except automotive), and construction use-------------------------------------
Automotive electrical equipment-----------------------------------------------
Radios, complete or parts (Manufacturing not elsewhere classified) ----------------
Radio apparatus and phonographs---------------------------------------------
Communication equipment and phonographs-----------------------------------
Household electrical appliances-----------------------------------------------

-
Electrical appliances ---------------------------------------------------------
Other electrical machinery ----------------------------------------------------
Other electrical machinery and equipment --------------------------------------
Electrical machinery and equipment not allocable-------------------------------
Factory machinery, textile, paper; printing presses, machine tools, etc. (Metal

manufacturing) ----------------
____

-

~7 ery; , metal, paper, printing,Factory machinery-Food producii~ou mac in----- i~a`tKe_r---- ------------------
textile, and woodworking machinery (Metal manufacturing) --------------------

All other machinery; stationary, marine, gas, mining, and oil well machinery, office
machinery, etc. (Metal manufacturing)--------------------------------------

Miscellaneous machinery~Building, construction, gas, mining machinery and
equipment (Metal manufacturing) -------------------------------------------

Machinery except transportation equipment and electrical------------------------
Special industry machinery---------------------------------------------------
General industry machinery--------------------------------------------------
Metal working machinery including machine tools-------------------------------
Engines and turbines--------------------------------------------------------
Construction and mining machinery-------------------------------------------
Agricultural machinery and equipment (Metal manufacturing)--------------------
Agricultural machinery------------------------------------------------------
Office equipment, etc. (Metal manufacturing)-----------------------------------
Office and store machines----------------------------------------------------
Household machinery and equipment (Metal manufacturing)---------------------
Household and service-industry machines--------------------------------------
Machinery, except transportation equipment and electrical, not allocable -----------
(Automobiles) Motor vehicles and accessories (Metal manufacturing) --------------
Motor vehicles, complete or parts (Metal manufacturing, 27-37) -------------------
Automobiles and equipment, except electrical-----------------------------------
Automobiles, trucks, bodies, and industrial trailers ------------------------------
Automobiles and trucks, (including bodies and industrial trailers) and military

vehicles------------------------------------------------------------------
Automobiles and trucks including bodies and industrial trailers. (See No. 197,
Tanks) -------------------------------------------------------------------

Automobile accessories and parts, other than electrical---------------------------
Trailers for passenger cars----------------------------------------------------
Automobile accessories, parts (except electrical), and passenger trailers -------------
Automobiles and equipment, except electrical, not allocable -----------------------
Transportation equipment, except automobiles ----------------------------------
Locomotives and railroad equipment (Metal and products)-----------------------
Railroad and railway equipment----------------------------------------------
Airplanes (Included in No. 262 for 1926 and No. 263 for 1927).
Airplanes, airships, seaplanes, etc----------------------------------------------

38-43

38-43
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------

36-37
338-43

------------

------------
------------
------------
------------
------------

3o'-4.9

------------

1938-39
40-43
42-43
42-43
42-43
42-43
42-43
38-43
38-43

26
27-37
38-43
38-119
40-Z
27-37

.38-43
38-43
38-43
38-43
26-43

38-43
38-43
27-37
38-39
40-43
38-39
40-43
38-39
40-43
38-43

26

27-37

26

27-37
38-43
38-43
38-43
38-43
38-43
38-43
26-37
3S-43
27-37
38-43
2 -3726
38-43
3S-43

26
27-37
38-43
38-40

41

42-43
38-39
38-39
40-43
38-43
38-43
26-37
38-43

28-37



68 STATISTICS OF INCOME FOR 1943, PART 2

CHART II.-Industrial groups for which data from corporation returns are
shown in the Source Book of Statistics of Income, for the years 1926-1943:
Years for which data are available in major group tables and years for
which data are available in minor group tables-Continued

(For list of items available, see Chart 1)

Industrial group

Data available in

Major
group
tables

For the years

255.
256.
257.
258.
259.
260.
261.
262.

263.

264.

265.

266.
267.
268.
269.
270.
271.
272.
273.
274.
275.

276.
277.

278.
279.

280.

281.
282.
283.
284.
285.

280.
287.
288.
289.
290.
291.
292.
293.
294.

295.
296.
297.
293.
299.
300.
301.
302.
303.
304.
305.
306.
307.
308.
309.
310.
311.
312.
313.
314.

Aircraft and parts -----------------------------------------------------------
Shipbuilding (Included in No. 483 for 1926).
Shipbuilding and repairing ("Construction") ------------------------------------
Ship and boat building-------------------------------------------------------
Motorcycles and bicycles -----------------------------------------------------
Other transportation equipment, except automobiles -----------------------------
Transportation equipment, except automobiles, not allocable ---------------------
All other manufacturing, airplanes, optical products, musical instruments, metal

processes, etc. (All other manufacturing industries)----------------------------
Miscellaneous manufacturing-Airplanes, musical instruments, optical goods,

canoes, manufacturing not elsewhere specified ---------------------------------
Miscellaneous manufacturing (not elsewhere classified), musical instruments,

optical goods, canoes, etc---------------------------------------------------
Manufacturing not elsewhere classified-Musical, professional, and scientific

instruments; optical goods, canoes, electric launches, etc-----------------------
Other manufacturing--------------------------------------------------------
Ice, natural and manufactured ------------------------------------------------
Manufacturing not elsewhere classified --------------- --------------------------
Manufacturing not allocable--------------------------------------------------
(Public utilities) Transportation and other public utilities ------------------------
Public utilities--------------------------------------------------------------
Transportation and related activities -------------------------------------------
Transportation --------------------------------------------------------------
Steam railroads -------------------------------------------------------------
Railroads, switching; terminal, sleeping and dir&g car companies (passenger car

service companies) --------------------------------------------------------
Railway express companies ---------------------------------------------------
Electric railways, all other railroads, Pullman cars; refrigerator, stock, poultry

and fruit cars; lessors ------------------------------------------------------
Railways, street, suburban, and interurban; bus lines (city and suburban) ----------
Railways, street, suburban, and interurban, including bus lines operated in con-

junction therewith ----------------------------------------------------- ---
Local transportation, taxicab, and sightseeing busses, drayage and de ivery erv

:
1 8 ice;

special feed storage and packers, garages, etc---------------------------------
Auto bus lines, taxicabs, and sightseeing companies ------------------------------
Bus lines, interstate and interurban --------------------------------------------
Taxicab companies ----------------------------------------------------------
Other highway passenger transportation ----------------------------------------
Cartage and storage-Food storage; packing and shipping; local transportation and

related industries not elsewhere classified (specified) ---------------------------
Trucking, interstate and interurban -------------------------------------------
Trucking, local; and warehousing ----------------------------------------------
flighway freight transportation, warehousing, storage ----------------------------
Air (aerial) transportation (Included in No. 316 for 1926).
Air (aerial) transportation (and allied services, 1938 -43)-------------------------
Pipe lines (Included in No. 316 for 1926; No. 318 for 1927-33).
Pipe lines (Pipe line transportation) -------------------------------------------
Water transportation --------------------------------------------------------
Water transportation and related activities-Ocean and fresh-water lines, canals,

docking, drawbridge operating, lighterage, salvaging, piloting, wharfing; lessors- - -
Other transportation and allied services ----------------------------------------
Services incidental to transportation -------------------------------------------
Transportation not allocable--------------------------------------------------
Telephone, telegraph, and radio companies -------------------------------------
Telephone and telegraph companies --------------------------------------------
Communication
Telephone and radio telephone------------------------------------------------
Telephone (wire and radio)---------------------------------------------------
Telegraph and radio telegraph -------------------------------------------------
Telegraph (wire and radio) and cable------------------------------------------
Radio broadcasting companies------------------------------------------------
Radio broadcasting and services -----------------------------------------------
Radio broadcasting and television ----------------------------------------------
Other communication
Other public utilities ---------------------------------------------------------
Electric fight and power companies --------------------------------------------
Electric light and power companies and combined electric fight and gas companies--
Electric light and. power ------------------------------------------------------
Gas companies, natural and artificial ------------------------------------------
Gas production and distribution, except natural gas production-------------------

------------
------------
------------
------------
------------

inor
group
tables

1938-43

27-37
38-43
38-43
38-43
38-43

1926

27

28-30

31-37
38-43

------------
------------

38-43
26-37
38-43

------------
38-43

------------

------------

------------

------------
------------
------------
------------
------------

------------
------------
------------
------------

------------
------------
-------------
------------
------------
------------

38-43
------------
------------
------------
------------
------------
------------
------------
------------

38-43
------------
------------
------------
------------
------------

25

27

28-30

31-37
38-43
38-39
38-39
38-43
26-37
38-43
27-37
38-43
26-37

38-43
38-43

26-37
38-39

40-43

26
27-37
38-39
38-43
40-43

27-37
38-39
38-39
40-43

27-43

34-43
26,38-43

27-37
38-39
40-43
38-43

26
27-37
38-43
38-39
40-43
38-39
40-43
27-37
38-39
40-43
38-43
38-43

26
27-37
38-43
26-37
38-39
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CHART II.-Industrial groups for which data from corporation returns are
shown in the Source Book of Statistics of Income, for the years 1926-1943:
Years for which data are available in major group tables and years for
which data are available in minor group tables-Continued

(For list of items available, see Chart I)

Industrial group

Data available in

Major
group
tables

For the years

315.
316.

317
*318.

319.

320.
321.
322.
323.
324.
325.
326.
327.
328.
329,
330.
331.
332.
333.
334.
335.
336,
337.
338.
339.
340.
341.
342.
343.
344.
345.
346.
347.
348.
349.
350.
351.
352.
353.
354.
355.
356.
357.
358.
359.
360.
361.
362.

363.

364.
365.
366.
367.
368.

369.
370.
371.
372.
373.
374.

Gas distribution and manufacture --------------------------------- - ---- ----
Water works and ail other public utilities, aerial transportation, irrigaillon- syst-ems,

pipe lines, pneumatic tube systems, toll bridges, etc---------------------------
Water (companies) ----------------------------------------------------------
All other public utilities-Terminal stations, pipe lines, toll bridges and toll roads,

irrigation systems, etc-----------------------------------------------------
All other public utilities-Terminal stations, toll bridges and toll roads, irrigation

systems, etc--------------------------------------------------------------
Public utilities not elsewhere classified -----------------------------------------
Other public utilities not allocable---------------------------------------------
Trade, total ----------------------------------------------------------------
Wholesale------------------------------------------------------------------
Commission ----------------------------------------------------------------
Commission merchants------------------------------------------------------
Other wholesalers-----------------------------------------------------------
Food, including market milk dealers, wholesale ----------------------------------
Alcoholic beverages, wholesale-------------- ---------------------------------
Apparel and dry goods, wholesale ---------------------------------------------C'h.m,'al',

paints, and drugs, wholesale----------------------------------------
Hardware, electrical goods, plumbing and heating equipment, wholesale ------------
Lumber and millwork, wholesale----------------------------------------------
Wholesalers not elsewhere classified --------------------------------------------
Wholesalers not allocable-----------------------------------------------------
Retail -----------------------------------------------------------------------
General merchandise, department, dry goods, retail -----------------------------
General merchandise (includes department, dry goods, etc.)----------------------
Limited-price variety stores--------------------------------------------------
Mail-order houses-----------------------------------------------------------
Food stores, retail-----------------------------------------------------------
Food stores, including market milk dealers, retail--------------------------------
Package liquor stores, retail --------------------------------------------------
Drug stores, retail-----------------------------------------------------------
Apparel. retail--------------------------------------------------------------
Apparel and accessories, retail-------------------------------------------------
Furniture and house furnishings, retail -----------------------------------------
Eating and drinking places (including restaurants) -------------------------------
Dealers in automobiles, accessories, tires, batteries, retail ------------------------
Automotive dealers, retail ----------------------------------------------------
Motor vehicle dealers, retail --------------------------------------------------
Automobiles and trucks, retail ------------------------------------------------
Accessories, tires, and batteries, retail------------------------------------------
Accessories, parts, etc., retail-------------------------------------------------
Dealers in automobiles, etc., not allocable--------------------------------------
Filling stations

--------------------------------------------------------------Hardware, retail------------------------------------------------------------
Lumber and coal yards, retail-------------------------------------------------
Building materials, fuel, and ice-----------------------------------------------
Other retail trade -----------------------------------------------------------
Retail trade not allocable----------------------------------------------------
Wholesale and retail trade ----------------------------------------------------
All other trade, auto wreckers, filni exchanges, renting of costumes, decorations,

furniture, machinery, etc., also lease or sale and service of special systems or
devices and processes and their accompanying supplies, as tabulatia.g and
accounting machines, etc--------

___& --
-----------------------------------

All other trade-Auto wreckers, fiiii~exc anges, pneumatic tubes, trading stamps,
garages for storage, repair service, etc----------------------------------------

Trade not allocable ----------------------------------------------------------
Service, total ---------------------------------------------------------------
Restaurants, hotels, laundries, all domestic services, etc--------------------------
Domestic service-Laundries, hotels, restaurants, etc----------------------------
Domestic service--Laundries, hotels, restaurants, operating apartments or office

buildings, etc-------------------------------------------------------------
(Restaurants included in No. 347 for 1938-43)

Personal service -------------------------------------------------------------
Hotels and other lodging places -----------------------------------------------
Laundries,- cleaners and dyers -------------------------------------------------
Photographic studios--------------------------------------------------------
Other personal service-------------------------------------------------------
Personal service not allocable-------------------------------------------------

------------

------------

------------

------------
1926-43

38-43
------------

40-43
40-43

------------
------------
------------
------------
------------
------------
------------
------------

38-43
38-39
40-43
39-39
38-39
38-39
40-43
38-43
38-43
38-39
40-43
38-43
38-43
38-39
40-43

------------
------------
------------
------------
------------

38-43
38-43
38-39
40-43
38-43
38-43

------------

Minor
group
tables

1940-43

26
27-43

27-33

34-37
38-43
38-43
26-43
26-43
26-37
40-43
40-43
40-43
40-43
40-43
40-43
40-43
40-43
40-43
40-43
26-43
38-43
40-43
38-43
38-43
38-39
40-43
38-43
38-43
38-39
40-43
38-43
38-43
38-39
40-43
38-39
40-43
38-39
40-43
38-39
38-43
38-43
38-39
40-43
38-43
38-43
27-37

26

------------
38-43
26-43

------------

27-37
38-43
26-43

26
27-33

34-37

38-43
38-43
38-43
38-43
38-43
38-43
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CHART II.-Industrial groups for which data from corporation returns are
shown in the Source Book of Statistics of Income, for the years 1926-1943:
Years for which data are available in major group tables and years for
which data are available in minor group tables-Continued

(For list of items available, see Chart I)

Data available in

Industrial group
Major
group
tables

lylinor
group
tables

For the years

375.

376.
377.
378.
379.
380.
381.
382.
383.
384.
385.
386.
387.
388.
389.
390.
391,
392.
393.
394.

395.
396.
397.

398.
399.

400.
401.
402.
403.
404.
405.
406.
407.
408.

409.
410.
411.
412.
413.
414.
415.
416.

417.

418.

419.
420.
421.
422.
423.
424.
425.
426.
427.
428.
429.
430.

Business service-Detective bureaus, trade shows, mimeographing, publishing
directories, advertising, etc. (Includes electrical advertising) --------------------

Business service -------------------------------------------------------------
Advertising -----------------------------------------------------------------
Other business service--*-----------------------------------------------------
Business service not allocable-------------------------------------------------
Automobile repair services---------------------------------------------------
Automotive repair services and garages----------------------------------------
Miscellaneous repair services, hand trades--------------------------------------
Professional, business, educational, curative, legal, engineering, etc., services -------
Professional service-Curative, educational, engineering, legal, etc-----------------
Theaters, motion pictures, all other amusements, etc-----------------------------
Amusements ----------------------------------------------------------------
Theaters, legitimate, vaudeville, etc-------------------------------------------
Motion picture producers (production)-----------------------------------------
Motion picture theaters------------------------------------------------------
Motion pictures (production and theaters) --------------------------------------
Amusement, except motion pictures -------------------------------------------
Other amusements-Circuses, golf links, race tracks, pleasure resorts, etc -----------
Amusements not allocable----------------------------------------

I
------------

Other service not elsewhere specified-Auto camps, cemeteries, boards of trade,
newspaper syndicates, photographers, concessionaires-amusement, cloakroom,
etc

----------------------------------------------------------------------Other service, including schools -----------------------------------------------
Service not allocable ---------------------------------------------------------
Finance, total (banking, insurance, real estate, and holding companies; stock and

bond brokers, etc.)--------------------------------------------------------
Finance, insurance, real estate, and lessors of real property -----------------------
Finance (banks, credit agencies, investment companies, holding companies, brokers
and dealers) --------------------------------------------------------------

Banks, national -------------------------------------------------------------
Banks and trust companies ---------------------------------------------------
Bank and trust companies, savings banks--------------------------------------
State and private banks-----------------------------------

-------------------State and private banks, savings banks, loan and trust companies-----------------
Banking and related industries ------------------------------------------------
Joint stock land banks-------------------------------------------------------
Finance compatiles-AutomobiIe, furniture, radio, etc----------------------------
Financing retail sales of automobiles, pianos, etc--------------------------------

(Included in No. 417 for 1930-33; in No. 418 for 1934-37)
Commercial credit and finance companies--------------------------------------
Industrial and personal loan companies----------------------------------------
Short-term credit agencies, except banks---------------------------------------
Sales finance and industrial credit ----------------------------------------------
Personal credit ---------------------------------------------------------------
Other short-term credit agencies----------------------------------------------
Short-term credit agencies, except banks, not allocable---------------------------
Other finance companies, building and loan companies, mortgage, note and pawn

brokers; commercial paper brokers; foreign exchange, promoting, stock syndicate,
investment bankers, etc----------------------------------------------------

Other finance-Loan companies, building and loan associations; mortgage, note, or
pawn brokers; holding companies; insurance agents, promoters, stock syndicates,
foreign exchange, financing sales of automobiles, etc., and finance not elsewhere
specified (classified)--------------------------------------------------------

Loan compaDies, building and loan associations; mortgage, note, or pawn brokers;
insurance agents, promoters, foreign exchange; financing sales of automobiles, etc-

Mortgage and title companies -------------------------------------------------
Long-term credit agencies, mortgage companies, except banks--------------------
Title abstract companies -----------------------------------------------------
Investment trusts, stock syndicates, stockpools, holding companies, etc------------
Investment trusts and investment companies -----------------------------------
Management type-----------------------------------------------------------
Fixed type-----------------------------------------------------------------
Fixed or semifixed type------------------------------------------------------
Installment investment plans and guaranteed face amount certificates-------------
Oil royalty companies --------------------------------------------------------
Mineral, oil, and gas royalty companies----------------------------------------
Investment trusts and investment companies not allocable-----------------------

------------
1938-43

------------

------------
38-39
40-43
40-43

------------

38-39

------------
40-43
40-43

-----------

38-43
38-43

26-37
38-43

1921
'
~-37

38-43
38-43
38-43
38-43
38-39
40-43
40-43

26
27-37

26
27-39
27-37
27-43
27-43
40-43
40-43
27-39
38-39

27-37
38-43
38-43

26-37
38-43

40-43
26-37
38A3

26
26

27-37
27-37
28-37

26
27-29

38-39
38-39
40-43
40-43
40-43
4043
40-43

26

27-33

34-37
38-39.
40-43
40-43
34-37
38-43
38-43
38-39
40-43
38-43
38-39
40-43
38-43
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CHART. II.-Industrial groups for which data from corporation returns are
shown in the Source Book of , Statistics of Income, for the years 1926-1943:

. Years for which data. -are -available in major group tables and years for
which data are.available in minor.group tables-Continued

(For list of items available, see Chart 1)

Industrial group

Data available in

Major
group
tables

Minor
group
tables

For the years

431.. Holding companies, patents, -investments, concessions, etc.; real estate companies-_
(Holding companies included in No. 461 for 27-29 (see also No. 462); in No. 417

for 30-33; and in No. 422 for 34-37)
Holding companies ----------------------------------------------------------
Operating holding companies -------------------------------------------------
Railroad securities -----------------------------------------------------------
Other public utility securities-------------------------------------------------
Industrial securities ---------------------------------------------------------
Bank securities -----------------------------

--------------------------------Other specified securities-----------------------------------------------------
Securities not specified-------------------------------------------------------
Other corporations holding securities -------------------------------------------
Other investment companies, including holding companies------------------------
Stock and bond brokers------------------------------------------------------
Stock and bond brokers, investment bankers ------------------------------------
Stock and bond brokers, investment brokers, investment bankers, and investment

trusts--------------------------------------------------------------------
Stock and bond brokers, investment brokers, investment bankers ------------------
Security and commodity exchange brokers and dealers---------------------------
Other finance companies -----------------------------------------------------
Finance not aRocable--------------------------------------------------------
Insurance companies --------------------------------------------------------
ln§urance carriers, agents, etc-------------------------------------------------
Insurance carriers-----------------------------------------------------------
Life insurance companies (mutual or stock)-------------------------------------
Accident, casualty, fire, marine, mutual, fidelity and bonding companies-----------
Other insurance-Accident, casualty, fire, marine, title, etc-----------------------
Insurance companies, except life----------------------------------------------
Carriers other than life

',
and mutual-------------------------------------------

Mutual insurance, except life------------------------------------------ 7 - - - - - -
Mutual insurance, except life or marine I ---------------------------------------
Insurance agents, brokers, etc-------------------------------------------------
Real estate (Included in No. 431 for 1926)
Real estate and holding companies; realty development, holding or leasing; realty

trusts; securities ----------------------------------------------------------
Real estate and realty holding companies----Realty development, holding or leasing;

realty
*
trusts, etc ---

fe~------------------------------------------------------Real estate including sors of buildings --- -----------------------------------
Dealers and development companies, lessors of buildings, lessee and owner operators

of buildings ----------------------------------------------------------------
Owner operators and lessors of buildings---------------------------------------
Lessee operators of buildings--------------------------------------------------
Owners for improvement-----------------------------------------------------
Trading for own account ------------------------------------------------------
Real estate agents. brokers, etc-----------------------------------------------
Real estate, including lessors of buildings not allocable---------------------------
Lessors of real property, except buildings--------------------------------------
Agricultural, forest, etc., properties -------------------------------------------
lAining, oil, etc., properties --------------------------------------------------
Railroad properties ----------------------------------------------------------
Public utility properties ------------------------------------------------------
Other real property, except buildings------------------------------------------
Lessors of real property, except buildings, not allocable--------------------------
Finance, insurance, real estate, and lessors of real property 'not allocable -----------
Construction ----------------------------------------------------------------
Building and construction above ground; equipping and installing machinery;

wrecking, razing, moving, etc-----------------------------------------------
Building and construction above ground-lastalling machinery, moving, wrecking,

razing, etc----------------------------------------------------------------
General contractors ----------------------------------------------------------
Excavation, road building, water front construction, railroad construction, ship-

building, etc--------------------------------------------- i-----------------
("Shipbuilding and repairing," 1927-43, No. 257 and No. 258)

Other construction, underground and on surface-Bridge building, water front
construction, related industries, etc------------------------------------------

Special trade contractors -----------------------------------------------------
Construction not allocable, ----------------------------------------------------
Agriculture and related industries---------------------------------------------
Agriculture, forestry, and fishery ----------------------------------------------
Farming-Fruit, cotton, grain, stock, and all other farming, including lessors -------

1938-39

1926

432.
433.
434.
435.
436.
.437.
438.
439.
440.-
441.
442.
443:
444.

445.
446.
447.
448.
449.
450.
451.
452.
453.
454.
455.
456.
457.
458.
459.
460.
461.

462.

463.
464.

465.
466.
467.
468.
469.
470.
471.
472.
473.
474.
475.
476.
477.
478.
479.
480.

481.

482.
483.

484.

485.
486.
487.
488.
489.

------------
38-43
38-43
40-43

------------
38-43
40-43

------------

------------

------------
40-43

------------
38-43

------------

------------

------------

------ i -----

------------------------

------------

38-43
------------
------------
------------
------------
------------
------------

38-39
26-43

---------- f-

------------

------------
26-37
38-43

------------

38-43
40-43
38-39
38-39
38-39
38-39
38-39
38-39
38-39
40-43

26
27-29

30-33
34-37
38--43
38-43
40-43
27-37
38-43
40-43
26-43

26
27-37
38-39
40-43
40-41
42-43
38-43

27-29

30-37
38-43

38-39
40-43
40-43
40-43
40-43
38-43
38-43
38-43
38-43
40-43
38-43
38-43
38-43
38-43
38-39
26-43

26

27-37
38-43

.
26

27-37
3"3
38-43
26-37
38-43

26

I Beginning 1943, th' "Mutual insurance" group also excludes fire insurance companies is-
suing perpetual poliCies.
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CHART II.-IndUStrial groups for which data from corporation returns are
shown in the Source Book of Statistics of Income, for the years 1926-1943:
Years for which data are available in major group tables and years for
which data are available in minor group tables-Continued

(For list of items available, see Chart 1)

Industrial group

Data available in

Major
group
tables

Minor
group
tables

For the years

490.

491.
492.

493.

494,
495.
496.
497.
498.
499.

Farming-Cotton, grain, stock; horticulture and all other farming; lessors of farm
lands--------------------------------------------------------------------

Agriculture and services------------------------------------------------------
Related industries-Forestry, fishing, ice harvesting, agricultural industxies not

precisely defined; holders and lessors-----------------------------------------
Related industries-Forestry, fishing, ice harvesting, and other related industries;

holders and lessors--------------------------------------------------------
Forestry-------------------------------------------------------------------
Fishery -----------------

- ------ if--- bi ----------------------------------Agriculture, forestry, and KsKer~, not a oca e----------------------------------
Nature of business not given --------------------------------------------------
Nature of business not allocable, except trade -----------------------------------
Nature of business not allocable -----------------------------------------------

-----------
1938-43

-38-43
38-43

38
26-37
38-40
41-43

1927-37
38-43

26

27-37
38-43
38-43

38
26-37
38-40
41-43



CORPORATION INCOME
AND

DECLARED VALUE EXCESS-PROFITS
TAX RETURNS

BASIC TABLES

I . States and Territories, general summary~-all returns .

2. Major and minor industrial groups, general summary-all
returns .

3 . Major industrial groups (Receipts and deductions)-all returns.

4. Major industrial groups (Assets and liabilities, receipts and de .
ductions)-returns with balance sheets .

4-A. Major industrial groups (Assets and liabilities, receipts and
deductions) -consolidated returns with balance sheets .

5 . Total assets classes (Assets and liabilities, receipts and deduc-
tions)-returns with balance sheets.

5-A. Total assets classes (Assets and liabilities, receipts and deduc-
tions)-consolidated returns with balance sheets .

6. Total assets classes and major industrial groups (Selected assets,
liabilities, and receipts)-returns with balance sheets.

7 . Net income and deficit classes and type of tax liability-all
returns .

8. Net income and deficit classes (Dividends received and interest
received on Government obligations)-all returns .

9. Net income and deficit classes (Dividends paid)-all returns.

73
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TABLE L-Corporation returns, 1948, by States and Territories, for returns Tvith net

net inxmne or deficit, and dividends paid in cash and assets other than own stock; also,

declared value excess-profits tax, and excess profits tax

[Money figures i n

Returns with net ineorri c

Total Income
Taxe s

States and 7'errituries
number

of Number Total subject

returns o f
returns

compiled
receipts

Net
income

to
excess
profits Total ta x
tax

Alabama------------------- 2,906 2,076 1,195,846 128,545 69,435 73, 198

Alaska--------------------- 219 124 22,432 3,951 1,699 2, 0 64-

Arizona-------------------- 1,115 713 221,060 21,787 10,054 11, 5:3 4
Arkansas------------------ 2,071 1,515 437,816 39,808 16,098 20,57 9
California------------------ 20,288 12,190 14,711,633 1,785,881 992,285 1,044,98 8

Colorado-------------------- 4,128 2,343 926,768 116,479 33,150 55,76 2

Connecticut --------------- 8,630 5,440 4,885,877 729,483 374,162 387,72 1

Delaware------------------ 2,425 1,500 2,919,003 624,890 233,491 297,342

District of Columbia-------- 2,364 1,670 1,158,348 201,927 113,972 120, ".3 9

Florida -------------------- 7,890 4,935 1,267,695 141,175 59,339 72,71 9

Georgia-------------------- 4,804 3,602 2,037,221 243,094 135,166 146,' ;42
Hawaii---

----------------
670 573 466,877 73,702 31,828 39,045

7
Idaho

----------------------
1,619 737 224,087 21,966 6,598 10,402

Illinois
- -------------------

30,168 19,450 24,517,997 2,432,185 1,202,693 1, 393, 968

Indiana-------------------- 10,684 6,967 4,659,650 539,279 336,138 331, 969

Iowa----------------------- 6,279 4,234 1,917,501 174,176 75,150 87,12 1

KaI I sas -------------------- 3,599 2,607 1, W4, 934 308,060 222,113 208, 146
Ke!ltucky ------------------ 4,008 2,834 1,642,705 218,163 132,652 134, 046
Louisiana------------------- 5,164 3,353 1,446,305 154,071 75,107 85,207

Maine--------------------- 3,175 1,874 956,703 93,081 48,210 52, 45 6
Maryland ------------------ 5,464 3,484 3,015,160 406,575 189,480 224 M2

-Massachusetts --------- ----- 22' 869 15,431 9,759,194 1,133,331 555,630 600 : 61P2

Michigan ------------------ 13,135 8,667 14,593,976 1,737,234 933,047 1,033 51 3

Minnosota----------------- 8,784 5,410 4,600,991 438,372 189,779 2W : 613
Mississippi ---------------- 2,063 1,460 432,807 40,199 16,831 20,85 7
Missouri------------------- 12,473 8,323 6,591,749 820,272 396,618 468,39 :3,
Montana ------------------ 2,015 1,215 244,835 22,649 5,315 9,84 5

Nebraska------------------ 3,556 2,434 1,174,351 104,022 47,651 55,744

Nevada--------------------- 749 363 61,603 8,974 1,823 3,349

New Hampshire ----------- 1,418 948 424,118 35,278 15,461 18,760

New Jersey ---------------- 26,485 14,273 6,956,224 1,043,771 409,629 466,724

Now Mexico--------------- 786 503 95,225 10,166 3,257 4,618
New York------------------ 113,876 63,859 60,420,367 6,991 ' 353 2,987,359 3,558,691)
North Carolina ------------ 5,847 4,411 2,995,026 363,562 193,838 212,614
North Dakota ------------- 1,686 1,094 190,065 10,731 2,206 3,88 1
Ohio----------------------- 21,899 15,373 17,244,177 2,320,650 1,514,309 1,470,21 8

Oklahoma----------------- 4,022 2,526 1,504,066 161,186 51,282 80,11 2

Oregon --------------------- 3,757 2,370 1,152,589 129,247 72,877 76,09 0
Pennsylvania-------------- 21,190 13,482 20,271,788 2,300,423 1,229,560 1,330,03 6

Rhode Island-------------- 3,202 2,006 1,456,348 156,583 91,430 9.9,07 1
South Carolina ------------ 3,030 2,081 1,124,857 129,996 86,440 8:1, 68 2
South Dakota-------------- 1,788 1,120 181,640 11,487 2,550 4,70 4

Tennessee------------------ 4,144 3,092 1,741,316 179,139 91,806 102 .15 .3

Texas ---------------------- 12,749 8,166 4,882,357 560,373 207,514 283,582

Utah----------------------- 2,240 1,352 431,094 45,768 15,105 21,753
Vermont------------------- 1,108 6,33 289,056 44,516 23,644 22,95 9

Virginia-------------------- 6,355 4,527 2,448,331 349,845 185,254 201,43 2

Washington ---------------- 8,263 4,589 3,032,860 285,055 174,739 1 C".), 983
West Virginia -------------- 4,550 2,861 1,099,331 121,180 51,892 64,99 2

Wiscofl~in ----------------- 13,190 8,290 4,933,811 695,168 449,613 420,91 0

Wyoming------------------ 995 611 77,121 9,161- 1,423 3,321

Total ----------------- 455,894 283,735 240,676,898 28,717,966 14,366, 701 15,925,58 2

For footnotes, see pp. 304-306 .
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income and returns with no net income : Number of returns, total' compiled -76C'e-ip'ts'
for returns with net income : Income subject to excess profits tax, total tax, income tax,

thousands of dollars ]

Returns with net income 3-Continued Returns with no net income 3

Taxes-Continued
Dividends Dividends

Declared
paid in

cash and Number of
Tota l

compiled Deficit

paid in
cash an d

Income value
excess-

Excess
profits

assets
other than

returns receipts 4 assets
other than

tax 6 profits tax 8 own stock 9 own stock 9
tax 7

19,812 622 52,764 22,121 688 33,988 2,825 128 .

633 95 1,335 655 44 2,037 178 8
3,620 169 7,845 2,979 265 13,452 1,430 50 5
7,288 353 12,937 9,759 444 25 802 1,600 761

261,933 12,395 770,660 360,155 5,565 907:795 60,248 5,91 0

28,730 602 26,429 32,553 1,203 97,685 9,787 3,084

92,346 4,017 291,358 95,309 2,648 170,865 12,253 1,943

108,449 482 188,411 257,906 .710 65,871 9,833 7,982

27,669 453 34,810 561 47,509 3,242 162

24,362 11375 46,982 21,675 2,332 78,333 11,046 66 7

36,882 922 108,538 50,244 1,015 60,547 5,188 242

13,456 81 25,508 20,076 89 8,197 527 25 1

4,802 266 5,334 8,860 338 10,957 1,508 373

427,676 16,125 950,167 443,208 7j907 612,277 54,990 5,13 1
66,125 3,942 261,902 87,796 2,476 122,055 8,314 3,586

26,556 1 94.3 58,622 27,530 1,348 49,212 4,217 686

30,822 1 :781 175,543 37,270 804 45 597 3,078 1,026
28,883 629 104,534 43,416 956 50:994 5,021 399
25,340 1,045 58,822 38,934 1,353 48,089 3,952 1,120

14,057 719 37,680 15,763 1,007 50,325 6,941 1,116

70,247 1 109 152,976 80,272 1,407 105,922 11,976 473

160,997 8:979 430,717 205,557 6,605 388,592 29,390 1,973

293,648 9,817 730,047 289,518 3,307 282,667 26,211 5,81 7
83,187 3,346 151,080 71,113 2,196 141,922 7,514 . 3,14 2

7,141 244 13,472 7,607 489 29,173 1,597 375

149,439 3,826 315,128 147,517 3,228 172,932 12,339 1,189

6,353 228 4,264 6,952 573 14,760 2,660 458

17,563 961 37,220 22,367 793 35,130 2,204 159

1,812 68 1,469 2,450 236 7,213 1,695 119

6,348 165 12,247 7,692 430 20,704
1 '

094 97

142,211 5,482 319,031 203,900 10,320 454,589 38,414 4,400

1,972 69 2,577 2,361 227 6,716 791 54
1,165,091 26,913 2,366,695 1,622,888 44,016 2,670,490 390,698 15,274

56,749 1,516 154,350 62,413 1,128 62,964 2,700 46 7

1,957 149 1,775 1,778 375 10,232 855 40

276,654 19,162 1,174,402 328,944 5,623 438,492 34,407 6,598

38,801 718 40,593 33,638 1,223 86,926 8,089 920

17,990 956 57,145 15,743 895 43,946 3 566 664

354,809 8,022 967,205 441,679 6,312 672,440 50:630 7,49 7

22,413 594 72,0633 25,623 919 53,667 4, 070 2,069
14,750 432 68,499 13,269 703 37,598 1,978 12 6

2,516 122 2,065 2,834 483 11,635 686 14 1

27,528 1,396 73,229 38,591 875 59,076 6,456 20 2

117,032 2,581 163,969 155,430 3,365 209,756 17 434 4,541

9,537 203 12,013 11,146 528 18,619 1:609 183

4,375 334 18,250 4,363 417 25,008 1,929 587
M, 346 1,001 147,085 59,006 1,519 63,722 6,428 322

33,712 1,465 134,806 47,509 1,997 69,945 9,366 1,620
22,639 775 41,578 29,718 1,227 75,469 4,390 454

67,893 6,224 346,793 74,740 3,486 138,871 10,736 1,571

2,113 59 1,149 3,386 231 4,834 641 43 .

4,479,166 154,934 11,291,483 136,786 8,915,595 898,722 96,653

723006-48-6
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TABLE 2.-Corporation returns, 1948, by major industrial groups and minor ?'Industrial
total compiled receipts, net income or deficit, and dividends paid in cash and assets
tax, total tax, income tax, declared value excess-profits tax, and excess profits ta x

[Money figures i n

1 8

19
20
21
22
23
2 4

25
2 6

27
28
29
3 0

42
43
44
45
46

47
48

49
50
51
52
53

Returns with net income 3

Total
Major industrial groups and minor num- Incom e

industrial groups 10 her of Num- Total
Net

subject
returuS2 her of compiled . 3income -to excess

returns receipts 4 profi ts
tax 5

All industrial groups ------------------------- 455,894 283 , 735 240,676,898 28,717,966 14,366,70 1
Mining and quarrying ------------------------ 10,124 4,031 3,221,996 3S7,649 86,320

Metal mining ---------------------------- 1,888 250 770,263 129,533 31,666

Iron---------------------------------- 98 33 159,637 10,891 2,542

Copper------------------------------- 95 16 259,590 66,976 23,174

Lead and zinc ------------------------ 222 60 178,177 16,200 1,465

Gold and silver----------------------- 889 58 24,961 4,703 120

Other metal mining------------------- 192 35 79,824 22,753 4,204

Metal mining not. allocable ----------- 392 48 68,073 8,010 159

Anthracite mining ------------------------ 145 74 273,080 10.311 1,382

Bituminous coal, lignite, peat, etc -------- 1,783 975 1,277,666 103,153 26,599

Crude petroleum and natural gas produc- 4,061 1,963 555,630 94,991 10,03 1

tion .
Crude petroleum, natural gas, and 3,553 1,724 4497259 837432 8,412

natural gasoline production .
Field service operations --------------- 508 a39 106,371 11, mo 1,61 9

Nonmetallic mining and quarrying ------- 1,553 743 333,375 47,949 15,642

Stone, sand, and gravel--------------- 1,154 594 214,632 25,743 8,31 4
Other nonmetallic mining and quarry- 368 141 116,420 22,038 7,238
ing.

Nonmetallic mining and quarrying 31 8 2,323 169 89

not allocable .
Mining and quarrying not allocable ------ 694 26 11,981 1,712 1,00 1

Manufacturing------------------------------- 81,477 61,705 143,439,413 16,728,107 10,458,89 7

Food and kindred products --------------- 9,328 7,270 18,652,729 1,131,445 500,079

Bakery products--------------------- 1,556 1,229 1,482,458 120,959 53,94 5

Confectionery ------------------------ 552 495 755,532 118,012 69,120

Canning fruits, vegetables, and sea 1,357 1,037 1,515,762 153,423 76,39 1

foods .
Meat products ----------------------- 879 669 7,268,252 166,680 85,67 2

Grain mill products, except cereal 1,000 816 2,420,808 123,379 46,223

preparations .
Cereal preparations------------------- 55 36 241,205 34,365 16,70 8
Dairy products----------------------- 1,687 1, V,5 2,333,038 136,491 60,84 5

Sugar--------------------------------- 144 127 791,612 55,024 7,840

Other food, including ice and flavor- 1,797 1,389 1,307,743 173,433 64,79 8

ing sirups .
Food and kindred products not allo- 301 237 536,319 49,678 18,53 8

cable .
Beverages-------------------------------- 2,832 2,303 3, 228, 863 367,057 171,71 3

Malt liquors and malt ---------------- 505 428 1,529,730 171,859 71,71 4
Distilled, rectified, and blended 277 157 1,076,275 89,122 51,91 0

liquors .
Wine--------------------------------- 162 131 106,176 16,153 12,079

Nonalcoholic beverages--------------- 1,843 1,558 503,652 88,858 35,600

Beverages not allocable--------------- 45 29 13,030 1,065 410

Tobacco manufactures -------------------- 221 160 2,086,723 1847275 49,453

Cotton manufactures --------------------- M 742 2,905,100 328,217 228,476

Textile-mill products, except cotton ------ 3,663 3,132 5,038,279 511,655 307,790

Woolen and worsted manufactures, 524 464 1,439,942 148,762 100,535

including dyeing and finishing .
Rayon and silk manufactures --------- 429 376 763,800 78,592 43,57 1

Knit goods--------------------------- 1,185 1,041 1,066,639 105,004 60,06 1

Hats, except cloth and millinery ------ 239 192 151,122 9,829 3,13 1

Carpets and other floor coverings ---- 118 91 283,449 18,105 5,19 7

Dyeing and finishing textiles, except 495 423 468,814 60,776 39,969

woolen and worsted .
Other textile-mill products ------------ 417 355 467,105 M, 876 28,50 6

Textile-mill products, except cotton, 256 190 397,408 39,711 26,82 1

not allocable .
Apparel and products made from-fabrics-- 8,195 7,008 4,010,469 254,729 143,87 1

Men's clothing----------------------- 1,669 1,459 1,359,024 101,499 55,27 7

Women's clothing -------------------- 3,358 2,943 1,501,571 77,404 44,05 1

Fur garments and accessories --------- 743 595 157,923 4,410 69 9

Millinery----------------------------- 411 351 72,030 2,439 48 4

For footnotes, see pp. 304-306 .
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groups, for returns with net income and returns with no net income : Number of returns,
other than own stock ; also, for returns with net income : Income subject to excess profits

thousands of dollars]

Returns with net income 3-Continued Returns with nonet income 3

Taxes Dividends Dividend s
id i paid in

Declared

npa
cash

and assets
Num-
ber of

Total
compiled Deficit 3

cash
and assets

Total tax
Income

tax 6

value
excess-

Excess
profits othe r

than own
returns receipts4 othe r

than own
profits tax 8 stock' stock 9
tax 7

15 925,582 479,1664 154,934 11,291,483
.

5,631,023 136,786 8,915,595 898,722 96,653,
169,840

,
99,477 680 69,683 193,289 4,102 B09,412 49,430 71129

56,573 30,936 100 25,637 81,715 747 76,826 13,348 1,00 6
4,819 2,738 22 2,059 7,273 - 38 43,209 1,213 4 7

31,641 12,842 28 18,771 34,714 36 7,518 690 73

6,393
1,503

5,198
1,400

8
6

1,18 7
97

13,83 0
3y325

75
349

5,105
6,244

1,118
2,821

----------- -
473

9,774 6,353 27 3,393 16,117 104 5,999 5,531 273

2,442
4 123

2,305
3 033

8
8

129
1 081

6,455
6,492

145
65

8,750
62,684

1,975
2,814

140
33 9,

49i 244
,

27,465 280- 21 :499 23,982 648 169,381 6,996 1121 0
34,631 26,441 206 7,994 60,767 1,799 149,369 20,018 4,205

29,930 23,124 132 6,674 58,874 1,598 118,526 17,175 3,905

4,701 3,316 75 1,310 1,892 201 30,843 2
'
843 300

24,243 11,497 75 12,671 19 717 694 49,139 51044 332

12,853 6,070 63' 6,720 5 : 733 499 39,545 3,423 289
11,292 5,402 12 5,879 13,919 182 8,756 1,573 42

97 25 (15) 72 65 13 838 49 ------------ I

1,027 205 11 810 618 149 2,012 1,210 38 1
210, 543, C83 2,266,110 114,310 8,162,663 2,615,726 17,011 2,939,991 146,210 15,928
2638,401 226,481 8,538 403,382 247,356 1,749 420,567 12,278. 2,138
268,385 24,758 253 43,375 27,366 289 31,713 839 19
2--74,-189 -

90,473
--- 18,-237- ~

27,588
- -802

1,313
- -- 55,149- -

61,572
- - 23i-718 -

28,107
----41--

242
- ---2 -275-

31: 412
--- --7.5 --

2,741
---------~

174 .
--

100,309 29,204 1,822 27,429 190 154,341 2,829 365
264,888 24,078 3,431 37,379 16,750 153 23,080 747 230

20,59 7
89977

7,002
28 322

1 7
414

13,577
49,162

10,31 2
25,109

1 3
388

362
73,448

144
649

------------ -
65

2
2,

23,234
,

16,756 123 6,354 23 314 16 32,559 1,346 1,158 2
392,127 39,574 242 52,311 51 : 744 365 62,562 2,529 125

26,301 10,962 119 15,220 13,507 52 8,814 379 1 3

209,607 71,734 1,418 136,356 85 130 384 . 58,077 2 850 45
4

3
395,761 37,305 780 57,677 39:623 49 17,622 925

27 354,922 14,223 201 40,499 21,700 41 18,829 686

10,60 7
47,711

1,154
18,900

201
204

9 25 2
28:608

776
22,960

2 3
261

1,286
15,120

249
718

----------- -
14

3
3

1 505
92,135

15 2
51,998

33
162

320
39,975

7 1
67,495

1 0
53

5,22 1
3,802

272
160

_
---------- -

16
3
3

221,18 5
323,796

37,86 5
74,619

837
3,270

182,48 3
245,906

43,51 1
66,429

73
465

32,33 7
73,145

1,63 4
4,750

38
2,064

3

99,747 18,153 1,224 80,369 11,681 51 19,137 740 43

48,054
65,078

12,93 8
16,008

32 7
866

34,789
48,204

14,249
13 341

45
122

4,046
13,705

234
850

----------- -
43

5,024 2,405 - 98 2,521 T 712 45 4,715 197 ----------- -
29,046

39,396
4,740
7,360

6 9
360

4,236
31y676

6, 066
5,593

22
66

4,402
10,862

428
872 1,96 2

31,304 8,231 221 22,851 9 845 59 11,536 1,172 15
126,147 4,783 104 21,260 3:943 , 55 4,742 256

152,350 35,466 2,439 114,446 28,40 1
3 66

1,089
194

93,139
46223

2,654
937

20 9
5 561,098

82945
16,069

8239
67 1

1,033
44,359
34,973

1
'
5

-",257 368
,

29,161 649 8 1,
1,538

,
898 74 666 207 147 10,674 207

60
4

896 470 31 395 320 57 3,689 ------------

1
2
3
4
5
6
7
8
9
0
1
2

3

4
5
6
7

8

2

24

25
6

7
8
9
0

2
3
4

5
U
7
8
9
0

41

42
43
44
45
46

47
48

49
50
61
52
53
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TABLE 2 .-Corporation returns, 1948, by major industrial groups and ininor industrial
total compiled receipts, net inco-me or deficit, and divzdends paid in cash and assets
tax, total tax, incatne tax, declared value excess-profits tax., and excess profits tax-

[Money figures i n

Returns with net income -~̂

Major industrial groups and minor
industrial groups 10

5 4

65

56
5 7

58
59
60
61
62
63

92
93
94
9 5

96
97
98
99

100
101
102
103
104
105

Manufacturing-Continued .
Apparel, etc .-Continued .

Other apparel and products made
from fabrics .

Apparel and products inade froni
fabrics not allocable .

Leather and products ---------------------
Leather, tanned, curried, and fin-

ished .
Footwear, except rubber --------------
Other leather products ----------------
Leather and products not allocable ---

Rubber products -------------------------
Tires and inner tubes-----------------
Other rubber products, including rub-

berized fabrics and clothing .
Lumber and timber basic products -------

Logging camps and sawmills ---------
Planing mills -------------------------

Furniture and finished lumber prod-
nets .

Furniture (wood and metal) ----------
Partitions and fixtures ----------------
Wooden containers -------------------
Matches ------------------------------
Other finished lumber products, in-

eluding cork- products .
Furniture and finished lumber prod-

ucts not allocable .
Paper and allied products-----------------

Pulp, paper, and paperboard ---------
Pulp goods and converted paper

products .
Paper and allied products not allo-

cable .
Printing and publishing industries -------

Newspapers --------------------------
Periodicals---------------------------
Books and music---------------------
Commercial printing-----------------
Other printing and publishing --------
Printing and publishing industries

not allocable .
Chemicals and allied products -----------

Paints, varnishes, and colors ----------
Soap and glycerin --------------------
Drugs, toilet preparations, etc --------
Rayon (raw material) and allied

products .
Fertilizers ----------------------------
Oils, animal and vegetable, except

lubricants and cooking oils .
Plastic materials----------------------
Industrial chemicals ------------------
Other chemical products --------------
Chemicals and allied products not

allocable .
Petroleum and coal products -------------

Petroleum refining -------------------
Other petroleum and coal products

---Petroleum and coal products not
allocable .

Stone, clay, and glass products -----------
Cut-stone products -------------------
Structural clay products --------------
Pottery and porcelain products -------
Glass and glass products --------------
Cement------------------------------

Total
nuin-
ber o f

returns '

1,645

36 9

2,06 5
34 1

933
767

24
463

42
42 1

2,546
1,76 8

778
3,993

1,783
372
514

18
1,183

123

2,149
466

1,673

1 0

10,426
2,39 0

943
772

3,175
1,441
1,705

6,545
856
183

2,379
6

266
260

1 .21
666

1,173
63 5

526
353
171

2

2,942
336
714
217
42 6

90

Num-
ber o f

return s

1,377

283

1,814
304

821
667
22

360
37

323

1,705
1,165

540
2,984

1,372
262
414

1 3
833

90

1,838
39 0

1,439

9

7,168
1,691

659
463

2,250
1,097
1,008

4,539
649
127

1,511
5

226
21 5

81
489
807
429

332
231
100

I

1, 721
199
296
155
30 7

59

Total
compiled
receipts 4

793,943

125,97 6

2,121,147
578,787

1,226,933
295,664
19,763

2,979,713
2,456,037

523,676

1,569,443
1,198,198

371,246
1, &30, 862

822,93 1
93,236

286,200
76,691

493,120

G8, 684

3,227,588
1,799,766
1,423,53 7

4,285

2,978,077
1,096,28 7

466,489
272,752
709,176
232,373
200,999

8,591,252
916,999
680,316

1,197,849
169,428

256,492
728,289

168,422
3,185,305

470,444
817,709

8,605,894
7,975,192

629,87 2
830

2,227,010
30,478

192,779
156,548
681,360
179,168

- Net
incom e

60,916

8,06 1

151,376
47,125

81,647
21,100
1,504

364, 968
312,540
52,427

177,060
144,171
32, 889

146,993

62,38 1
8,101

25,069
9,31 6

36,30 8

5,820

397,647
230,451
167,04 9

14 7

450,934
213,456
89,867
35,914
70,692
23,843
17,16 2

1,272,343
62,687
71,33 8

242,932
37,053

22,595
48,440

26, OO G
591,557
49,881

119,854

761,438
722,971
38,43 7

30

318,067
3, 132
17,734
15,989

105,392
30,413

Income
subject

to excess
profits
tax I

38,832

4,528

77,360
24,40 4

39,934
12, 400

622
280,676
245,307
35, 36 9

88,039
68, 813
N,226
6S, 492

'17,78 3
4,751

13,868
3,995

15,120-

2,975

210,929
108,931
101,930

68

202,106
95,818
48,405
13,405
30,834
7,796
5,847

605, 360
22,33 5
9,048

121,487
20,28 5

7, 576
29, 676

18,680
286,240

26,461
63,57 1

94, 863
77,796
17, 0 73

-----------

169,319
543

4,166
8,263

60,39 7
6,057

For footnotes, see pp . 304-306.
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groups, for returns with net income and returns with no net income : Number of returns,
other than own stock; also, for returns with net income : Income subject to excess profits
Continued

thousands of dollars ]

Returns with net income 3-Continued Returns with no net income :

Taxes Dividends Dividends
id i id ipa n pa n

Declared cash Num- Total cas h

value Excess and assets ber of compiled Deficit 3 and assets

Total tax Income
tax excess- profits other

than own
returns receipts 4 othe r

than own
profit s
tax 7

tax 8 stock stock 9

38,205 7,087 578 30,539 6,460 245 17,825 499 4 9

4,785 1,119 51 3,615 591 78 8,327 302 2 0

90,756 26, 537 931 62,2S8 28,310 218 37,103 1, T~6 :3 6
28,547 8,564 316 19,666 7,721 35 10,546 487 3 1

47,561 15,083 251 32,227 18,023 97 20,920 695 4
12,821 2,578 352 9,891 2,181 85 5,634 152 1

827 311 11 504 385 1 2 1 ----------- -
255,279 31,553 3,655 220,071 34,676 77 4,423 379 1 2
221,039 25,444 3,158 192,437 28,703 1 47 8 ----------- -
34,240 6,108 497 27,634 5,972 76 4,376 372 1 2

102,250 31,044 698 70,508 38,565 733 114,482 7,624 1,506
82,364 26,542 487 55,334 34,334 520 81,845 5,456 1,256
I ~)' 886 4,502 211 15,173 4,230 213 32,637 2,167 25 0
82,644 26,769 1,248 54,627 24,558 936 113,709 6,022 558

34,521 11,817 523 22,181 9, 67 384 52,385 2, 363 355
4, 836 1,009 109 3,718 638 101 7,637 484 35

14,941 3,628 214 11,099 3,148 91 12,389 531 58
5,369 2,052 87 3,230 2,456 3 42 587 -----------

-

19,537 7,261 275 12,001 7,675 325 36,075 1,847 110

3,441 1,002 40 2,399 653 32 5,181 210 ----------- -

240,269 69,022 1,372 169,875 76,410 273 57,839 3,136 509
134,199 45,736 374 88,090 51,687 61 34,301 2,015 47 5
105,986 23,258 997 81,731 24,699 212 23,537 1,121 3 4

83 28 1 54 24 --------- ---------- --------- ---------- -

252,706 85,949 4,081 162,676 87,828 2,963 148,133 9,933 53 8
121,484 42,549 1,385 77,550 44,405 660 30,839 1,921 34 9
53,441 14,129 649 38,663 14,733 252 11,505 1,392 5
19,103 7,715 693 10,695 8,208 274 22,561 2,832 8 6
38,847 13,123 923 24,802 13,016 880 40,256 1,691 4 1
11,526 5,038 232 6,256 4,543 326 16,979 773 26
8,305 3,395 200 4,710 2,922 571 25,994 1,324 3 1

730,719 240,790 3,620 486,308 320,602 1,703 134~ 886 10,764 70 8
33,199 14,952 265 17,981 15,092 182 21,853 1,264 7
32,698 25,020 723 6,955 22, 8&3 46 1,499 - 70 (15) -

143,194 44,864 681 97,648 57,775 728 17,052 1,627 3 8
23,095 6,664 ---------- 16,431 8,960 1 1,011 . 25 ---------- -

11,985 5,591 178 6,216 6,032 35 3,999 182 . 1
30,701 6,803 307 23,591 6,505 40 13,834 330 5 1

17,433 2,699 132 14,602 3,050 27 1,360 197 ----------- -
336,290 105,072 418 230,799 167,461 159 45,861 4,706 34 5
29,495 8,251 263 20,981 11,075 313 19,639 1,173 256
72,629 20,874 653 51,102 21,769 172 8,778 1,191 10

312,248 233,888 1,632 76,728 317,438 150 45,390 2,205 1,00 8
290,203 225,680 1,621 62,902 309,716 93 9-2,983 1,151 68 3

22, 036 8,199 . 11 13,826 7,687 57 22,407 1,054 325
9 9 ---------- ----------- 35 --------- ---------- --------- ---------- -

191,496 55,566 901 135,029 67,958 1,114 154,961 16,338 97 0
1,267 815 13 439 476 125 4,148 460 1 3
8,2243 4,831 58 3,354 5,311 391 54,277 5,082 357
9,488 2,846 47 6,595 2,769 56 17,681 2,254 43

65,494 16,843 382 48,269 22,029 104 19,875 2,211 44
14,313 9,372 27 4,914 14,436 31 24,263 3,738 204

5 4

5 5

56
57

73

96
97
98
9 9

100
101
102
103
104
105
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TABLE 2.-Corporation returns, 1943, by major industrial groups and minor industrial
total compiled receipts, net incame or deficit, and dividends paid in cash and assets
tax, total tax, income tax, declared value excess-profits tax, and excess proftts tax-

[Money figures i n

106

107
10 8

112
113
114

115

116
117
11 8

119

120

12 1

122
123
124
12 5

126

12 7

128
12 9

130
13 1

132
13 3

134

13 5

136
137
13 8

139
140

141
142
143

14 4

145

Returns with net incom e

Tota l
Major industrial groups and minor num- Income

industrial groups ber of Num- Total Net subjec t
returns' ber of compiled

income
to excess

returns receipts 4 profits
tax 5

Manufacturing-Continued .
clay, etc ., products-Continued .Ston%

C nerete and gypsum products, wall- 718 375 232,773 25,000 9,193
board .

Abrasives and asbestos products ----- 397 304 728,357 117,127 78,58 9
Stone, clay, and glass products not 44 26 25,547 3,281 1,11 1

allocable .
Iron, steel, and products ------------------ 6,509 5,028 20,831,531 2,719,124 1,928,490

Blast furnaces and rolling mills ------- 140 107 7,502,359 644,09-9 357,18 7
Structural steel, fabricated; orna- 785 602 586,773 82,174 61,10 9

mental metal work .
Tin cans and other tinware ----------- .77 53 362,761 27,280 2,22 9
Hand tools, cutlery, and hardware - -

.
721 562 665,952 126,323 86,33 7

Heating apparatus, except electrical, 1,073 787 1,536,186 246,670 185,62 2
and plumbers' supplies .

Firearms, guns, howitzers, mortars, 110 93 1,238,448 150,961 115,51 3
and related equipment .

Ammunition------------------------- 156 147 1,998,556 361,165 294,30 1
Tanks--------------------------------- 11 10 691,417 107,611 94.088
Sighting and fire-control equipment 20 19 507,412 76,502 36,54 7

(except optical) .
-Ordnance and accessories, not else- 64 51 176,478 10,879 7,93 5

where classified .
Other iron, steel, and products (not 3,066 2,352 4,261,308 680,341, 518,57 7

classified below) .
Iron, steel, and products not allo- 286 245 1,303,881 205,186 169,04 6

cable .
14onferrous metals and their products----- 2,418 1,853 4,297,219 530, 526 338,25 6

Nonferrous metal basic products ------ 250 196 1,431,100 152,912 92,51 0
Clocks and watches ------------------ 76 63 164,687 . 22,547 12,50 2
Jewelry (except costume), silverware, 585 491 285,306 31,203 19,53 4

plated ware .
Other manufactures of nonferrous 1,501 1,097 1,995,026 275,668 203,36 7

metals and their alloys .
Nonferrous metals and products not 6 6 421,100 48,196 10,34 3

allocable .
Electrical machinery and equipment ----- 1,733 1,302 6,813,140 1,088,044 805,767

Electrical equipment for public 661 525 2,964,559 543,454 400,508
utility, manufacturing, mining ,
transportation (except automo -
tive), and construction use .

Automotive electrical equipment----- 78 62 274,206 54,250 43,059
Communication equipment and 402 321 2,186,356 294,378 222,069

phonographs .
Electrical appliances------------------ 149 92 73,549 11,557 6,526
Other electrical machinery and 313 202 331,633 37,742 24,463

equipment .
Electrical machinery and equipment 130 100 982,837 146,663 109,142

not allocable .
Machinery, except transportation equip- 6,207 4,825 11,379,991 2,207,319 1,743,786

merit and electrical .
Special industry machinery ----------- 1,065 836 904,494 152,562 9 .5,668
General industry machinery ---------- 1,777 1,348 2,624,504 541,275 449,048
Metal-working machinery, including 1,583 1,298 2,679,855 649,179 555,066

machine tools .
Engines and turbines ----------------- 95 83 1,086,884 170,840 151,622
Construction and mining ma- 400 332 1,145,766 217,898 170,529

chinery .
Agricultural machinery --------------- 296 218 1,362,279 188,404 109,794
Office and store machines ------------- 188 118 330,051 72,111 42,625
Household and service-industry ma- 307 194 246,844 31,520 19,855

chines .
Machinery, except transportation 496 398 999,315 183,541 149,579

equipment and electrical, no t
allocable .

Automobiles and equipment, except 599 477 3,852,827 415,677 265,403
electrical.

For footnotes, see pp. 304-309 .
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groups, for returns with net income and returns with no net income: Number of returns,
other than own stock ; also, for returns with net income : Income subject to excess profits
Continued

thousands of dollars]

Returns with net income 3-Continued Returns with no net income 3

Taxes Dividends Dividends
id i paid in

Declared

pa n
cash

and assets
Num-
her of

Tota l
compiled Deficit

cash
and assets

Total tax Income
6

value
excess-

Excess
profits other

th own
returns receipts 4 othe r

than owntax profits tax 8 an
stock stock

tax 7

13,276 5,854 47 7,375 6,552 312 24,982 1,941 71 .106

77,677 14,168 325 63,185 15,406 80
15

8,92 1
815

499
153

57
182

10 7
10 8

1,739 837 3 899 979
i .

1,800,587 291,687 22,686 1,486,214 302 219 1,312 338,763
25070

22,486
3736

2 26 1
1 :330

10 f
ll (392,784

55,651
112,66 7

7,171
863

1,114
279,253
47,367

73, 480
6,183

27
167

,
15,629

,
1,091 25 Il l

11,590
82 814

9,788
14 582

19
0591

- 1,783
67,173

14,004
16,532

21
132

40,864
20,408

99 4
1,361

44
95

1 1
11 3,

165,512
,

20,996
,

2,651 141,865 24,667 242 40,041 3,153 152 1 1

104,680 12,985 2,120 89,575 11,577 15 4,205 7114 ------------ 11 1

251,063 24,470 3,614 222,979 42 178
:

9
1

7,256 77 1
(15)

100 1 1
1 1

78,150 4,633 1,802 71,715 15 544
1

--------- -
183 11

------------
1 141,576 13,135 284 28,158 14,912 ----------- -

71-328 1,031 98 6,199 856 12 2,540 259 ------------ 1 1

464,807 57,477 6,181 401,149 67,423 645 126,555 7,031 505 121

144,631 12,752 2,881 128,998 14,862 40 10,833 729 9 1 2

339,168 69,692 - 2,717 266,759 87,831 494 55,814 2,565 .
468

209 '
7

1 2
12:95,966 22,839 918 72,210 31 910

:
42
10

7,686
278 25 (15) 12,13,876

19,708
3,748
3,886

19 6
375

9,932
15,447

3 557
3,124 82 7,429 208 17 12

189,051 27,035 1,2i6 160,800 27,258 360 40,421 1,864 185 12

20,566 12,183 12 8,371 21,982 --------- - -------- --------- ------------- 12

740,813 98,160 7,556 635,097 142,619
2

359
121

40,751
24 561

3,018
5591

13 8
65

12
1 2372,180 51,876 3,172 317,132 90,07 , ,

38,319
197,166

4,187
22,063

273
3,297

33,860
171,806

5,50 5
25,100

11
61

96
5,841

10 3
479

----------- -
------ ----

13
13

7,069 1,630 209 5,230 1,280
2

45
98

1,668
2328

16 0
624

1 1
61

13
1324,499 4,618 174 19,707 5,6 5 ,

101,580 13,787 432 87,362 15,037 23 353 94 ------------ 13

1,525,700 165,901 20,881 1,338,917 197,512 1,143 153,697 11,981 1,489 13

96,069 20,059 1,043 74,967 24,51 6
38 761

194
349

19,30 6
42 992'

1 115
3:558

11 6
908

13
1 3380,424

459,999
31,71 6
32,662

6,029
5,476

342,679
421,861 41,348 259 47:561 3,421 191 1 3

122,327 6,839 1,330 114,158 7 93 7
:

7
49

5 363
5:803

W
368

----------- -
49

1 3
1152,805 17,346 1,791 133,668 21 244

119,152 30,482 961 87,708 36,135 60 3,625 16 1
467

15 14
1

45,810
20,124

11,35 9
4,226

12 2
208

34,329
15,690

13,407
3,831

58
89

3 390
12:785 986

--------- - -
1i6. 1

128,990 11,213 3,922 113,855 10,332 78 12,873 1,057 14 1

2633,487 57,702 3,560 202,225 28,718 100 9,438 576 28 1

2

4

45
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TABLE 2.-Corporation returns, 1948, by major industrial groups and minor industrial
total compiled receipts, net income or deficit, and dividends paid in cash and assets
tax, total tax, income tax, declared value excess-profits tax, and excess profits tax-

[Money figures in

Returns with net income 3

Total
Major industrial groups and minor num- Incomeindustrial groups 10 ber of

3
Num- Total' Net subject

returns ber of compiled .income 3 to excess
returns receipts 4 profit s

tax 5

Mal-lufacturing-Continued .
Automobiles and equipment, excep t

electrical-Continued.
146 Automobiles and trucks (including 272 225 3, 035, 799 268,641 142,65 5

bodies and industrial trailers) .
147 Automobile accessories, parts (ex- 316 243 810,780 146,487 122,26 4CePt electrical), and passenger

trailers .
148 Automobiles and equipment, except 11 9 6,248 550 484electrical, not allocable .
149 Transportation equipment, except auto- 1,226 887 21,993,253 2,335,210 1,756,42 5

mobiles .
150 Railroad and railway equipment 86 61 1,102,831 150,945 110,767151 Aircraft and parts-------------------- 511 383 15,914,263 1,822,269 1,339,768
152 Ship and boat building--------------- 580 407 4,921,981 354 736 301,363
153 Motorcycles and bicycles ------------- 20 17 48,469 6 690 4,327
154 Other transportati6n equipment, ex- 23 16 5,237 544 185cept automobiles .
155 Transportation equipment, except 6 3 472 26 14automobiles, not allocable .
156 Other manufacturing --------------------- 3,793 2,799 2,607,457 305,497 277,853
157 Manufacturing not allocable -------------- 2,278 1 458 1,610,844 218,507 145,393158 Public utilities ------------------------------- 20,679 13 :170 20,426,894 4,616,319 1,751,822
159 Transportation--------------------------- 13,759 8,798 13,370,720 2,900,499 1,322 074
160 Railroads, switching, terminal, 765 412 9,529,307 2,272,547

,
1,055,20 8

and passenger car service com m
panies .

161 Railway express companies ----------- 6 3 208,568 23 -- -
162 Railways, street, suburban, and 149 92 511,898 76,919

------- -
15,113- interurban, including bus line s

operated in conjunction there -
with.

163 Taxicab companies ------------------- 655 465 139,551 16,139 10 113
164 Other highway passenger transpbr- 1,828 1,387 655,345 191,722

,
134,10 7tation .

165, Highway freight transportation, 7,081 4,556 918,384 76,740 25 47 1warehousing, and storage . ,

66 Air transportation and allied serv- 269 100 213,715 33,340 4,96 9ices .
167 Pipe line transportation -------------- 155 ill 226,129 60 593

,
9,382

168 Water transportation----------------- ~,389 860 669,618 113 545 42,025
169 Services incidental to transporta- 1,299 742 276,278 55,778 23,922tion .
170 Transportation not allocable---------- 163 70 21,927 3,151 1,764171 Communication -------------------------- 3,629 2,241 2,483,031 686,519 199 25 8
72 Telephone (wire and radio) ----------- 21954 1,728 2,062,441 616,831

,
172 65 3

173 Telegraph (wire and radio) and 19 11 189,895 . 20,097
,

1 47 9cable . ,

174 Radio broadcasting and television 655 502 230,695 49,591 25 126
75 Other communication ---------------- 1 -------- ------

,

76 Other public utilities --------------------- 3,291 2,131
----- -

4,573,142
---------- -
1,029,301

---------- -
230 490

77 Electric light and power -------------- 822 580 3,635,690 824,160
,

200 58 0
78 Gas, distribution and manufacture - - - 637 447 829,663 178,900

,
27,54 9

79 Water -------------------------------- 11577 971 91,576 24,054 1 86 3
80 Public utilities not. elsewhere classi- 179 99 13,399 1,694

,
489, fied .

81 Other public utilities not allocable---- 76 34 2,814 493 9
82 Trade ---------------------------------------- 124,122 94,644 56,132,260 3,156,477 1,523 865
83 Wholesale-------------------------------- 35,349 27,551 27,151,587 1,216,042

,
620 998

84 Commission merchants --------------- 5,555 3,726 1,438,342 95,747
,

44 66185 Other wholesalers---------- --- 7 --- 29,794 23 825 25,713,246 1,120,295
,

576 33786 i~jFood, including mar milk 6,097 41962 6,423,204 187,864
,

dealers .
87 Alcoholic beverages --------------- 1,205 1,014 1,592,250 101,613 72 28 9
88- Apparel and dry goods ----------- 2,893 2,543 2,140,274 127,480

,
79,938

89 Chemicals, paints, and drugs ----- 1,472 1,103 1,282,240 95,718 48,332
90 Hardware, electrical goods, 2,307 1,784 1,571,603 97,777 44 894plumbing andlheating,~equip- ,

ment .

-

1

1

1

For footnotes, see pp. 304-806.



STATISTICS . OF INCOME- FOR 1943,"PARY2 83

'groupsi for returns: with- net income and returns with no net income : Number of returns,
:other than own stock; also, for, returns- with - net income: Income subject to excess profits
Continued . : I . . .
thottsands of-&Uars]

Returns~with net,income &-Continued Returns with no net income 3

Taxes D ividends Dividend s
id ipaid in npa

Declared
*Alue Exce

s

cashl
and assets

Num -
ber of

-Total
compiled Deficits

cash
and assets

Total'tax. I~60metax 6 eicess. profiss Fother
than own

returns receipts 4 othe r
than own

profkts
tax 7

tax 8 stock stock

159,861 48,992 2,068 108,802 19,439 40 3,037 200 ----------- -

103,243 8,693 1,491 93,o5g 9,274 59 6,395 375 28

382 17 364 5 1 6 (15) ----------- -

1,576,841 217,201 16,105 1,343,535 243,935 271 725,453 14,691 402

104,730 15,356 768 -88,605 23,589 21 3,512 138 38
1,218,962 181,'996 13,404 1,0231,562 187,094 106 212,578 5,637 168

248,422 18,859 1,802 227,762 32,256 133 507,785 8,815 172
4,433 867 122

.
3,444 823 3 610 48 25

278 - - 121 - 7 150 172 7 968 52 -----------
-

16 3 1 12 2 1 2 1 ----------- -

261,134 40,708 3; 559 216,867 41,283 870 654, 278 4,866 80 4
.140,613 25,777 2,-444 112,392 36,941 482 59,802 3,965 243

-2, 407, 679 997,422 3,642 1,.406,616 1,170,466 6,109 910,756 121,802 5,363
591,598 2,959 1,0630,743 332,934 4,013 803,003 106,470 1,46 5

11317, 841 466,643 488 '850,710 213,165 215 261,005 77,975 2 6

19 1 18 ------------ ------------ 3 124 2 ----------- -
34,195 2Z~' 025 17 .12,152 10,125 31 97,337 7 ; 033 ----------- -

9,653 1,749 81 7,823 1,517 129 12,013 . 256 27
123,256 18,266 390 104,599 25,550 376 16,992 1,043 16

36,520 15,706 -450 20,364 12,278 2,211 264,528 10,475 366

15,393 10,769 600 4,024 7,452 105 12,926 1,253 22

27,649 20,111 53 7,484 18,976 34 20,700 601 2
58,477 24,315 638 33,524 263, 664 410 40,180 4,899 92 4
30,449 11,556 209 18,684 16,658 453 74,905 2,728 80

1,849 T 456 13 1,380 550 46 2,292 206 2
293,246 131,609 374 161, 2633 362,2633 1,212 32,120 . 6,506 25 8
255,596 115,634 151 139,812 346,514 1,102 8,802 582 25 7

8,321 7,082
"V

1,198 3,702 6 18,237 5,493 ----------- -

29,329 8,894 181 20,253 12,048 104 5,082 441' 1
---- -

--i59,132
- ------ -

274,214
- -- ------- 309 - ------ -

184,609 - ------ ----475,269 -
-- ------ 884 -- -- -

75, - 634 8 - 826 -
------ 3,

640

-

372,074 211,456 215 160,403 386,946 168 50,455 5 :342 3,260
.77,092 54,729 638 22,296 77,756 169 16,523 2,068 46

8,989 7,459 23 1,507 9,758 -454 5,526 1,097 328
803 405 2 396 639 71 2,709 289 7

174 165 1 8 170 22 420 30 ----------- -
11782,867 538,508 25,172 1,219,187 538,270 26,236 2, 217, 33C 64,596 5,16 6

698,554 194,085 9,657 494,812 191,437 6,897 968,118 26,499 .2,10 1
50,882 14~ 694 . 1 589 35,600 19,427 1,656 132,808 3,741 57 5

647,671 179,391 9,068 459,212 172,010 5,241 835,310 22,758 1,625
104,203 32,165 1,982 70,156 31,644 979 273,406 3,387 260

67,788 9,714 1,209 56,866 7,541 153 22,337 736 346
79,696 15i 211 969 63,515 12,995 308 32,825 783 5 8
~52, 833 13,098 442 39,293 13,520 316 18,862 628 24
55,200 18,742 548 -35, 910 20,782 483 56,860 4,902 133

146

147

148

149

150
151
152
153
154

155

156
157
159
159
160

161
16 2

163
164

165

166

167
168
169

170
171
172
173

174
175
176
177
178

.179
180

181
182
183
184
185-
186

187
188
189
190
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TABLE 2.-Corporation returns, 1948, by major industrial groups and minor industrial
total compiled receipts, net income or deficit, and dividends paid in cash and assets
tax, total tax, income tax, declared value excess-profits tax, and excess profits tax-

[Money figures i n

191
192

193
194
195
19 6

197
198
199

200
201
202
203
204
205
206
207
208
209
210
211
212
213
214
215
216
217
218
219
220
221
222
22'3
224
225
226

227
228
229
230
231
232
233

234
235
236

237

238

239
240

241

242

243
244

Returns with net income 3

Total
Major industrial groups and minor num- Incom e

industrial groups 10 ber of Num- Total Net subjec t
returnS2 her of compiled income to excess

returns receipts 4 profits
tax 5

Trade-Continued .
Wholesale-Continued .

Other wholesalers-Continued .
Lumber and millwork ------------ 1,020 795 663,469 23,669 10,265
Wholesalers, not elsewhere classi- 12,967 10,186 10,492,398 427,627 202,498

fied .
Wholesalers, not allocable ------- 1,833 1,438 1,547,807 68,548 30,398

Retail ------------------------------------ 74,263 56,615 24,438,072 1,674,886 798,89 1

General merchandise ----------------- 5,792 4,893 8,246,534 788,627 448,564

Department, dry goods, other 5,323 4,555 6,780,936 636,003 370,14 2

general merchandise .

Limited-price variety stores ------ 288 233 1,319,855 140,299 70,726

Mail-order houses ---------------- 181 105 145,743 12,325 7,695

Food stores, including market milk 5,881 4,117 5,293,729 134,567 48,463

dealers .

Package liquor stores ----------------- 1,797 1,484 160,139 7,601 1,850

Drug stores--------------------------- 4,600 3,507 925,602 57,197 28,47 4

Apparel and accessories --------------- 10,440 8,720 2,848,019 218,802 122,105

Furniture and house furnishings------ 4,718 3,714. 814,869 96,285 21,15 7

Eating and drinkin." places----------- 9,787 6,470 1,104,779 69,310 28,261

Automotive dealers ------------------- 8,229 6,170 1,190,092 65,081 16,093

Automobiles and trucks ---------- 7,405 5,546 1,024,441 54,353 13,063

Accessories, parts, etc ------------- 824 624 165,651 10,728 3,03 0

Filling stations ----------------------- 1,934 1,025 182,785 11,486 4,29 3
Hardware ----------------------------- 2,335 1,934 189,726 14,607 4.084

Building materials, fuel, and ice ------ 7,490 5,591 1,237,747 70,460 17,81 7

Other retail trade --------------------- 7,325 5,723 1,333,748 97,747 43,875
Retail trade not allocable ------------- 3,935 3,267 910,302 43,116 13,855

Trade not allocable ----------------------- 14,510 10,478 4,542,6W 265,548 103,97 6

Service--------------------------------------- 38,768 21,603 4,553,703 594,857 253,51 1

Hotels and other lodging places ----------- 4,521 2,971 809,011 96,706 32,496
Personal service-------------------------- 8,536 5,489 718,231 54,517 15,06 1

Laundries, cleaners, and dyeis -------- 4,577 3,018 536,841 35,330 9,172

Photographic studios ----------------- 590 360 44,897 4,987 2,71 6

Other personal service ---------------- 3,359 2,107 133,775 13,562 2,888

Personal service not allocable --------- 10 4 2,718 639 284

Business service -------------------------- 7,169 3,875 822,139 71,413 21,353

Advertising
---------------------------

1,666 1,036 459,564 26,832 6,935

Other business service ---------------- 5,483 2,828 360,247 44,202 14,220

Business service not allocable --------- 20 11 2,328 379 198

Automotive repair services and garages --- 3,398 1,718 114,711 8,833 2,158

Miscellaneous repair servicesi hand 1,501 1,032 135,069 14,879 9,66 7

trades .

Motion pictures -------------------------- 4,067 2,897 1,321,536 262,933 127,49 5

Motion-picture production ----------- 591 277 608,574 126,090 56,66 4

Motion-picture theaters -------------- 3,476 2,620 712,962, 136,843 70,83 1

Amusement, except motion pictures ------ 4,766 1,701 224,783 38,536 19,265

Other service, including schools ----------- 4,698 1,870 375,069 45,915 25,69 8

Service not allocable ---------------------- 112 50 33,155 1,124 31 9

Finance, insurance, real estate, and lessors of 142,189 74,956 8,062,413 2,786,738 69,21 7

real property .
Finance---------------------------------- 35,111 23,231 3, 041 t 478 1,033,818 12,39 4

Banks and trust companies ----------- 15,821 12,557 1,979,503 456,975 3,476

Long-term credit agencies, mortgage 3,252 1,465 27,057 6,493 173

companies, except banks .
Short-term credit agencies, except 3,950 2,355 197,401 53,496 3,140

banks .

Sales finance and industrial 1,786 1,043 .65,268 19,719 1,947

credit .
Personal credit ------------------- 1,516 992 122,688 31,567 1,181

Other short-term credit 165 90 1,441 438 (15)

agencies .

Short-term credit agencies, except 483 230 8,004 1,772 1 3

banks, not allocable .

Investment
.
trusts and investment 3,379 2,438 223,322 164,093 722

companies ."
Management type ---------------- 426 346 98,999 74,958 ---------- -

Fixed or scinifixed type----------- 70 57 12,455 11,038 ---------- -

For footnotes, see pp. 304-306 .
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gr Ps for returns u7ith . net- income and returns with no net income : Number of returns,otc
-subject to excess profitsr tL; own stock ; also, for returns with net income : Income

Continued

thousands of dollars ]

Returns with net income 3-Continued Returns with no net income 3

Taxes Dividends Dividends
d i paid inpai n

Declared
cash

and assets
Num-
ber of

Tota l
compiled Deficit

cash
and assets

Total tax
Income

tax 6

value
excess-

Exces s
profits other

than own
returns receipts other

than own
profits tax 8 stock stock I
tax 7

12,470 4,163 96 8,211 4, 177 200 21,309 766 ill 19 1
238,010 73,780 3,370 160,860 68,286- 2,487 368,574 10,353 519 192

37,472 12,519 551 24,402 13,066 315 41,137 1,113 73 19 3
946,823 292,129 12,831 641,864 311,458 15,995 974,630 28,083 2,676 194
492,317 126,525 4,282 361,510 161,911 799 48,484 1,493 611 lgtE
399,661 97,503 3,903 298,255 123,723 682 45,041 1,354 610 19 C

84,991 27,444 298 57,249 36,446 51 1,745 47 ------------ 19 7
7,665 1,577 81 6,006 1,742 66 1,698 92 1 19 8

70,158 30,283 826 39,049 33,067 1,595 195,920 3,107 379 19 9

3,054 1,316 232 1,506 323 298 13,357 279 3 200

32,171 8,735 432 23,004 10,332 999 43,709 932 28 201
129,427 29,910 1,622 97,896 26,609 1,479 75,111 2,050 17 202
42,956 25,850 886 16,220 19,526 917 37,581 1,916 319 203

34,549 11,009 880 22,661 9,866 3,095 156,996 4,897 31 204

27,222 13,683 481 13,059 9,992 1,775 90,268 2,824 345 205
22,180 11,205 359 10,616 8,381 1,593 82,213 2,581 314 206

5,042 2,478 122 2,443 1,611 182 8,056 243 31 207

6,010 2,439 92 3,479 3,139 849 49,584 1,505 64 208
6,299 2,766 263 3,271 2,337 373 10,279 428 12 209

30,408 15,096 942 14,370 15,707 1,757 135,315 4,680 394 21 0
51,919 15,787 1,338 34,793 11,869 1,450 78,877 2,979 376 211

20,332 8,730 555 11,047 6,782 609 39,150 994 98 21 2

137,490 52,295 2,684 82,511 35,374 3,344 274,585 10,013 390 21 3

311,479 106,091 2,824 -202,564 104,587 13,991 603,877 48,410 1,030 214
45,927 19,334 462 26,131 10,223 1,389 134,768 14,407 227 215
23,500 10,914 478 12,108 9,022 2,678 143,989 5,755 274 216
15,035 7,403 201 7,431 6,221 1,358 119,050 4,509 250 217

2,817 620 82 2,114 377 153 3,610 242 1 218

5,313 2,785 195 2,332 ..2,259 1,162 20,746 987 23 219
335 105

__ _
230 164 5 483 16 ------------ 220

33,429 16,063 36g 16,998 19,076 2,733 81,129 4,852 251 22 1
'12,466 6,845 127 5, 493 5,975 521 18,298 860 171 221

20,733 9,156 232 11,344 13,040 2,204 62,597 3,989 80 223

231 62 8 160 61 8 234 2 ------------ 22~.
3,534 1,695 93 1,747 1,333 1,571 46,143 2,426 46 211
8,987 1,304 121 7,562 950 436 14,303 859 1 .22f

147,380 44,336 416 102,628 53,571 1,008 66,014 5,382 53 22
69, 002 23,202 106 45,693 22,256 244 15,842 3,094 5 =
78,377 21,133 309 56,935 31,315 764 50,172 2,298 48 221
22,013 6,199 514 15,300 4,949 2,224 51,285 6,023 75 23(
26,173 5,974 367 19,832 5,098 1,912 65,365 8-P 673 103 23

537 274 5 258 367 40 980 33 ------------ 23
464,088 404,921 3,053 56,115 944,113 58,699 1,137,184 409,386 57,818 23

206,319 194,919 1,473 9,928 669,247 9,877 257,798 98,065 41,053 23,
118,898 115-298 812 2,788 224,370 2,510 184,623 37,049 14,181 23

1,939 1: 787 11 140 2,530 1,618 7,172 10,723 Gp 363 23

20i 412 17,825 68 2,519 24,368 1,295 14,709 3,682 1,310 23

7,660 6,069 36 1,555 7,741 585 7,115 1,936 525 23

12,082 11,103 25 954 15,429 471 6,537 1,494 117 23
123 121 2 (15) 222 51 204 51 2 M

547 532 4 10 976 188 - 952 200 666 2 4

10,621 9,850 200 571 139,480 884 4,714 5,309 1,458 24

3,132 3,043- 88 ----------- 62,389 71 1,()02 940 20 ?A

698 684 14 ----------- 8,753 12 44 561 ------------ 24
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TABLE 2.-Corporation returns, 1943, by major industrial groups and minor industrial
total compiled receipts, net income or deficit, and dividends paid in cash and assets
tax, total tax, inconze tax, declared value excess-profits tax, and excess profits tax-

. [Money -figures in

Returns with net income

Total
Major industrial groups and minor num. Incom e

industrial groups 10 ber of Num- Total Nei subjec t
2returns ber of compiled 3income to excess

returns receipts 4 profits
tax

Finance, insurance, real estate, and lessors o f
real property-Continued .

Finance-Coatinued .
InvLstment trusts and investment

companies U-Continued .
245 Installment investment plans 65 49 17,974 2,244 ---------- -

and guaranteed face-amoun t
certificates .

246 Mineral, oil, and gas royalty com- 134 85 5,703 2,775 662
pallies .

247 Investment trusts and invest- 2,684 1,901 88,191 73,077 6 0
ment companies not allo-
cable .

248 Other investment companies, includ- 1,895 1,361 407,689 200,054 1,01 2
in .- holding companies .

249 Holding companies 12 . . . . . . . . . . . . . 935 624 221,966 191,714 9 0
250 Operating-holding com- 960 737 185,723 98,339 92 1

panies .1 3
251 -Security and commodity-exchange .1,448 910 127,610 30,835 1,09 7

brokers and dealers .
252 Other finance companies -------------- 1,692 681 48,221 21,988 2,45 0
253 Finance not allocable ----------------- 3,674 1,464 30,674 9,885 325
254 Dism-ance carriers, 14 agents, etc ----------- 7,909 5,136 3,491,354 1,387,502 26,101
255 Insurance carriers 14 . . . . . . . . . . . . . . . . . . . 1,923 1,537 3,302,071 1,357,906 20,61 9
256 Life insurance CoInpanieS 14 ------- 732 563 1,345,019 1,092,703 ------ -
257 Mutual insurance, except life or, . 438 392 22,016 16,558 ----------- -

inarine or fire insurance com -
panics issuing perpetual poli -
cies .

258 Other insurance carriers ---------- 753 582 1,935,037 248,645 20,619
259 Insurance agents, brokers, etc --------- 5,986 3,599 189,283 29,596 5,481
260 Real estate, incf~diag lessors of buildings- 91,788 43,290 1,327,300 259,166 17,969
261 Owner operators and lessors of build- 72,919 36,552 1,136,095 225,465 15,293

ings .
262 Lessee operators of buildings---------- 2,183 1,180 46,176 5,001 572
263 0 wriers for improvement ------------- 4,565 1,400 23,058 6,402 63 1
264 Trading for own account -------------- 2,221 722 8,236 2,530 79
265 Real estate agents, brokers, etc ------- 3,055 1,707 60,713 7,662 643
266 Title abstract companies -------------- 1,294 741 25,206 4,477 61 7
267 Real estate, including lessors of build- 5,551 988 27,815 7,629 134

ings, not allocable .
268 Lessors of real property, except buildings - 7,381 3,299 202,280 106,252 12,75 4
269 Agricultural, forest, etc ., proper- 1,311 630 9,686 4,099 20 2

ties .
270 Mining, oil, etc ., properties----------- 2,786 1,598 82,588 40,367 6,40 9
271 Railroad properties ------------------- 455 226 89,096 52,757 5,63 9
272 Public-utility properties -------------- 201 114 14,471 5,859 363
273 Other real property, exaept build- 2,109 605 3?573 1,603 11 9

ings .
274 Lessors of real property, except build- 519 126 2,866 1,567 22

ings, not allocable .
275 Constr uction --------------------------------- 13,325 7,477 3,873,640 294,555 173,450
276 General contractors----------------------- 6,128 3,150 2,855,421 218,485 128,649
277 Special trade contractors ------------------ 6,987 4,280 1,005,585 75,367 44,488
278 Construction not allocable ---------------- 210 47 12,635 703 31 3
279 Agriculture . forestry, and fishery ------------- 7,295 4,252 765,215 128,219 44,158
280 kgriculoire and services ------------------ 6,593 3,894 725,317 120,946 42,640
281 leorestry ---------------------------------- 433 208 17,084 4,054 130
282 Fishery----------------------------------- 269 150 22,814 3,219 1,388
283 Nature of business not allocable -------------- 17,915 1,897 201,364 25 046 5 458

For fooLnotes, see pp . 304-206 .
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groups, for returns with net income. and returns with, no net income : Number of returns,
other than own stock; also, f& returns-*with'net income: Income subject to excess profits
Continued

thohisands-of dollars ]

Returns with net income 3--Continued Returns with no net income 3

Taxes Dividends7
id i

Dividends
id ipa n pa n

Declared
value Excess

cash
and assets

Num-
ber of

Total
compiled Deficits

cash
and assets

Total tax Income
tax excess- profits other

than own
returns receipts 4 othe r

than own
profits
tax 7

tax 8 stock 9 stock 9

120 114 6 ----------- 394 15 275 141 30 24 5

1,217 692 4 522 2,006 44 757 188 209 24 6

5,454 5,317 88 50 65,937 742- 2,636 3,479 1,109 24 7

34,650 33,610 220 820 253,603 477 18,095 15,059 8,355 248

17,299 17,061 154 73 159,615 255 13,622 12,295 7,386 249
'.

17,361 16,549 66 . 747 .93,988 222 4,473 2,764 970 250

8,408 7,475 51 881 10 ; 296 450 13,511 2,486 25 1

8,967 6,942 79 1,946 9,503 790 9,833 14,761 4,652 252
2,426 . 2,131 32 262 5,098 1,853 5,133 8,996 4, M9 253

132,292 111,062 106 21,124 137,451 2,418 180,274 97,087 3,009 25 4
120,891 104,185 9 16,697 124,467 279 143,780 94,131 2,829 25 5
34,482 34,482 ---------- ----------- 41,884 78 252 149 . 26

-
25 6

5,682 5,682 ---------- ----------- - 83 46 669 216 ---- ------- 251

80,727 64,021 9 16,697 82,5W 155 142,859 93,766 2,803 258
11,401 6,877 97 4,427 12,984 2,139 36,494 2,956 180 259
80,905 65,130 1,284 14,491 74, 731 43,049 656,782 194,359 11,622 260
70,950 57,657 976 12,317 65,057 35,071 587,985 146,909 8,798 261

1,584 1,692 33 460 949 930 21,948 2,356 10 26 2
1,918 1,363 51 503 1,736 2,372 11 155 14,360 411 263

696 - 587 45 .65 429 1,218 3 : 569 5,759 291 264
2,373 :1,767 73 533 1,479 1,160 13,452 1,123 7 26 5
1,539 988 47 -504 2,003 472 3 ' &53 599 21 266
1,845 1,676 59 109 3,079 1,826 13,920 23,253 2,084 26 7

44,573 33,811, 190 10,572 62,694 3,355 43,339 19,875 2,134 268
1,338 1,141 32, 165 1,914 625 2,469 2,433 304 269

16,479 11,187 112 5,180 28,757 1,058 6,723 4,468 6C)4 270
23,366 18,534 14 4,817 29,142 156 27,842 7,172 1,027 27 1
2,390 .2,087 8 294 L? 071 78 4,316 2,283 1 272

501 398 7 96 680 1,155 11050 2,269 88 273

499 463 17 is -1,121 293 940 1,250 49 27 4

W4,639 36,065 3,385 135,190 29,693 4,651 468,982 27,135 1,605 27 5
130,061 27,347 2,363 100,351 23,790 2,219 358,695 21,177 1,343 276
44,216 8,604 1,020 34,592 5,818 2,376 108,884 5,871 262 277

362
6

11 3
2

2
1 597

247
3 14

~ 85
29 06

56
6322

1,403
102 524

. 87
14 374

----------- -
1 581

278
2792,576 5,831 , 5, 8 ,5 , , , ,

59,927 24,462 1,540 33,926 25,787 2,365 97,446 12,752 1,216 280
.1,063 931 26 106 3,368 177 3,227 1,191 362 281
1,586 438 31 1,116 350 90 1,852 431 3

'
282

9,331 4,742 .271 4,317 5,373 3,355 25,536 17,378 1, 032 283
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TABLE 3 .-Corporation returns, 1948, by major industrial groups, for all returns, returns
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
income subject to excess profits tax, income tax, declared value excess-profits tax, excess

PART 1 . ALL

[Money figures i n

Major industrial groups 1 0

1

2
3

12
13
14

1 5

31
32
33
34

35
36
37

38

3 9

4 0

41

Number of returns 16 -------------------

Receipts :
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations 18 - - -
Interest on Government obligations

(less amortizable bond premium) -
Wholly taxable 19 - - - - - - - - - - - - - - -
Subject to declared value excess-

profits tax and surtax . 20
Subject to surtax only 21 . . . . . . . .
Wholly tax-exempt 22 . . . . . . . . . . .

Other interest ----------------------
Rents and royalties 23 . . . . . . . . . . . . . . .
Net capital gain 21 ------------------
Net gain, sales other than capital

~ssets .2 5
Dividends, domestic corporations 26_
Dividends, foreign cori)orations 27_ _
Other receipts

28 . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 4 ---------

Deductions :
Cost of goods sold -----------------
Cost of operations 29 ----------------
Compensation of officers ------------
Rent paid on business property----
Repairs 30 ---------------------------
Bad debts --------------------------
Interest paid -----------------------
Taxes paid 31 -----------------------
Contributions or gifts 32 -------------
Depreciation -----------------------
Depletion--------------------------
Amortization 33 ---------------------
Net loss, sales other than capital

assets .25
Other deductions 34_ ----------------

Total compiled deductions -------

Compiled net profit or net loss (15 less 30)
Net income or deficit 3 [31 less (6+7)] ----
Net operating-loss deduction 35 ---------
Income subject to excess profits tax 5 ----

Income tax 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Declared value excess-profits tax 7. . . . . .

Excess profits tax 8 ---------------------

Total tax -------------------------

Compiled net profit less total tax (31 less
38) .

Dividends paid :
Cash and assets other than own

stock . 9
Corporation's own stock ------------

Mining and quarryin g

Al l
industrial

groups Tota l
mining Metal Anthra- Bitumi -

nous coal
and quar- mining cite

mining

,
lignite ,

rying peat, etc .

420,521 8,133 997 139 1,623

199,814,247 3,258,297 798,399 306,820 1,315,39 1
40,389,827 321,976 16,654 14,907 96,085

664,468 2,532 1,214 140 46 2
352,836 1,114 432 163 210

29,322 24 3 2 1 5
277,885 729 302 19 8 4

2,237,510 6,662 1,245 445 2,03 1
2,358,535 50,276 5,063 -11,156 18,11 0

294,349 30,205 1,436 215 3,700
130,354 3,894 236 61 742

1,334,402 25,158 12,280 416 2,538
133,546 446 237 ---------- 101

1,575,213 30,094 9,587 1,421 7,578

249,592,493 3,731,407 847,088 335,765 1,447,048

151,798,788 2,224,754 531,428 252,161 1,011,34 3
22,460,155 209,636 11,086 9,678 66,95 1

36 3, 745, 209 52,880 4,663 2,654 14, 56 3
2,382,626 18,994 1,367 1,556 5,642
2,305,299 55,581 5,365 7,970 25,90 7
418,224 5,520 400 310 1,23 1

2,330,929 32,339 3,531 6,258 6,778
5,699,221 121,249 30,725 12,585 41,74 1

159,221 2,309 816 76 662
3,916,525 145,923 26,588 7,136 38,672

643,891 224,321 70,123 7,941 40,038
690,560 7,420 3,887 445 988
583,884 14,819 6,207 11465 3,36 2

24,331,510 276,690 34,416 18,013 92,91 5

37 221, 466,042 3,392,436 730,599 328,247 1,350,79 1

28,126,451 338,972 116,489 7,518 96,256
27,819,245 338,219 116,184 7,497 96,157

224,952 7,198 547 822 2,551
14,366,701 86,320 31,666 1,382 26,599

4,479,166 99,477 30,836 3,033 27,465
154,934 680 100 8 280

11,291,483 69,683 25,637 11081 21,499

15,925,582 169,840 56,573 4,123 49,24 4

12,200,869 169,132 59,917 3,395 47,012

5,727,676 200,417 - 82,720 6,830 25,19 1

224,848 5,380 5 ---------- 379

For footnotes, see pp . 304-306 .
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with net income, and returns with no net income : Number of returns, compiled receipts,
paid by type of dividend; also, for returns with net income : Net operating loss deduction,
profits tax, total tax, and compiled net profit less total tax

RETURNS

thousands- of dollars]

Major industrial groups 10-Continued

Mining and quarrying- Manufacturing
Continue d

Crude Non- Mining
petro- metallic and Total Food and Tobacco Cotton

leum and
natural

minin g
and

quarry -
ing not

manufac- kindred Beverages manu- manu-

gas pro- quarry- allo- turing products factures facture s

duction ing cable

3,762 1,43.7 175 78,716 9,019 2,687 213 815 1

481,346 345,378 10,963 136,508,243 18,757,153 3,243,612 2,074,988 2,894,640
165,310 26,822 2,199 8,214,966 117,757 11,768 2,275 16,12 1

427 284 5 52,240 2,821 801 166 1,029
227 79 3 10,269 543 166 208 148

2 3 ------------ 783 23 30 17 1 3
272 52 (15) 11,000 896 168 96 124

2,459 430 51 117,657 10,899 2,687 2,492 1,720
12,302 3,509 137 309,535 22,569 5,417 2,680 7,385
23,541 941 373 89,586 21,539 2,720 321 1,137 1
2,391 453 11 8,638 1,088 366 21 102 1

8,445 1,413 66 311,708 26,975 4,012 4,450 2,648 1
54 54 ------------ 85,166 8,505 15 741 33 1

8,225 3,096 187 659,614 102,527 15,177 2,070 12,337 1

705,000 382,514 13,994 146,379,404 19,073,296 3,286,941 2,090,525 2,937,437 1

207,283 214,536 8,003 102,839,868 15,684 156 1,933,709 1,628,891 2,313,837 1
105,595 14,871 1,456 6,024,327 40:339 4,943 65 6,567 1
17,635 13,096 269 1,582,948 131,020 39,830 5,870 22,398 1
7,325 3,012 92 519,846 42,290 7,241 1,514 1,859 1
4,135 12,095 110 1,861,532 144,598 21,342 2,113 32,423
2,687 689 204 93,225 8,448 3,676 424 433 2

12,816 2,785 172 429,501 42,711 11, W 9,700 6,505 2
26,014 9,923 261 2,913,302 206,240 481,728 125,793 47,877
1 454 293 9 92,623 7,489 3,209 854 3,121 2
57,490 15,376 662 1,826,133 156,521 41,870 7,040 39,939 2
94,480, 11,313- 427 368,884 568 42 ------------ 5 2

1,101 979 20 533,663 4,319 326 ------------ 2,361 2
2,901 809 75 116,295 15,100 3,107 354 1,940

89,836 39,779 1,733 10,593 577 1,469,410 369,929 123,681 131,453 2

629,753 339,554 13,492 129,785,725 17,953,211 2,922,536 1,906,298 2,610,716 3

75,247 42,959 502 16,593,679 1,120,085 364,405 184,227 326,720 3
74,974 42,905 502 16,581,896 1j119,166 364,206 184,115 326,583 3

441 39 79,464 8,699 3,983 411 345 3
10,031 15,642 1,001 10,458,897 500,079 171,713 49,453 228,476 3

26,441 11,497 205 2,266,110 226,481 71,734 51,998 37,865 3
206 75 11 114,310 . 8,538 1,418 162 . 837 3

7,984 12,671 810 8,162,'663 403,382 136,356 39,975 182,493

34,631 24,243 1,027 10,543,083 638,401 209,507 92,135 221,185 3

40,616 18,717 39525 6,050,597 481,684 154,898 92,092 105,535 3

64,971 20,048 656 2,631,654 249,494 85,175 67,511 43,54 9

4,967 30 ------------ 114,405 6,383 13,409 95 1,402 4

5

40

1
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TABLE 3 .-Corporation returns, 1943, . by major industrial groups, for all returns returns
compiled dedtictions, compiled net prQfit or net loss, net income or deficit, and dividends
inconze sitbject to excess profits tax, income tax, declared value excess-proftts tax, excess

PART I . ALL

[Money figures i n

I

2
3

4
5

6
7

10
i t

12
.13
14

1 5

29

30

31
32
33
34

35
36
37

38

39

40
41

Number of returns 16 -------------------

Receipts :
Gross sales 17 -------------------------
Gross receipts from operations 18 ------
Interest on Government obligations

(less amortizable bond premium) :
Wholly taxable 19 -----------------
Subject to declared value excess-

profits tax and SUrtaX .20
Subject to SUrtaX Only 21 . . . . . . . . . .
Wholly tax-exempt 22 . . . . . . . . . . . . .

O ther i aterest------------------------
Rents and royalties 23 . . . . . . . . . . . . . . . . .

Net capital gain 21 ---------------------
Net gain, sales other Oian capital

~ssets .25
Dividends, domestic corporations
Dividends, foreign Col-pot-ationS 27___

Other receipts 28 ----------------------

Total compiled receipts 4 -----------

Deductions : I
Cost of goods sold 29 . . . . . . . . . . . . . . . . . .

Cost Of operations 21 ------------------
Compensation of officers --------------
Rent paid on business property-------
Repairs 30 -----------------------------
Bad debts ----------------------------
Interest paid -------------------------
Taxes paid 31 -------------------------
Contributions or gifts 32 . . . . . . . . . . . . . . .

Depreciation--------------------------
Depletion ----------------------------
Amortization 33 . . . . . . . . . . . . . . . . . . . . . . .
Net loss, sales other than capital

asSetS .2 5

Other deductions 34 --------------------

Total compiled deductions ---------

Compiled net profit or net loss (15 less 30) -
Net income or deficit 3 [31 less (6+7)] ----
Net operating loss deduction 35 . . . . . . . . . . .

Income subject to excess profits tax 5- - - - -

Income tax 6 ------------------------------
Declared value excess-profits tax 7 --------
Excess profits tax 8 -----------------------

Total tax---------------------------

Compiled net proffil less total tax (31 less
38) .

Dividends paid : J
Cash and assets other than own stock 9
Corporation's own stock---------------

Major industrial groups 10-Continue d

Manufacturing-Continue d

Textile- Appare l
and Lumbe r

mil l
products products Leather

and Rubber and
timber,

except made
from products products

basi c
cotton fabrics product s

3,597 8,097 2,032 437 2,43 8

4,972,583 3,999,185 2,134,281 2,895,894 1,628,478
96,490 79,829 9,357 60,917 20,328

1,778 447 590 373 81 1
164 132 80 54 10 2

13 5 1 2 5
175 39 43 17 6 3

3,513 1,304 1,003 1,464 1,621
6,681 7,440 1,707 6,237 7,81 8
1,947 496 423 185 8,46 4

302 121 64 17 1,02 9

4,179 1,543 1,283 1,369 2,73 3
1,003 118 7 8,834 3 5

22,596 12,948 9,412 8,774 12,43 8

5,111,425 4,103,608 2,158,251 2,984,136 1,683,925

3,920,248 3,192,468 1,742,698 2,208,141 1,198,04 1
62,526 60,076 6,330 16,476 10,36 8
85,946 124,564 41,427 13,846 32,02 6
13,823 27,975 9,950 7,761 4,02 3
47,465 8,374 13,284 33,839 15,69 1

1,667 2,205 946 2,419 2,85 8
13,234 7,496 3,946 8,201 6,24 7
77,823 47,070 27 599 50,293 30,660

5,633 4,033 1 : 723 863 1,020
60,759 14,094 11,595 32,316 32,380

81 30 95 201 28,843
2,112 256 202 6,022 1,69 5

12,810 954 1,568 2,245 62 2

300,204 361,896 146,806 236,907 149,94 8

4,604,332 3,851,489 2,008,167 2,619,529 1,514,421

507,092 252,118 150 ' 084 364,608 169,504
506,905 252,074 150,040 364,588 169,43 6

2,880 3,451 1,141 354 1,50 9
307,790 143,871 77,360 280,676 88,03 9

74,619 35,466 26,537 31,553 31,04 4
3,270 2,439 931 3,655 69 8

245,906 114,446 62,288 220,071 70,50 8

323,796 152,350 89,756 255,279 102, 250

183,296 99,768 60,328 109,329 67,25 4

68,494 28,610 28,346 34,688 40,07 1
28,456 5,373 824 221 3,136

For footnotes, see pp. 304-306 .
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with net income, and returns with no net income : Number of returns, compiled receipts,
paid by type of dividend ; also, for returns with net income: Net operating loss deduction,
profits tax, total tax, and compiled net profit less total tax-Continued
RETURNS-Continued

thousands of dollars]

Major industrial groups 10-Continued

Manufacturing-Continue d

Furilitur e
~nd Pape r

and
Printing
and pub- Chemicals Petroleum Stone ,

clay and Iron, steel,
Non-

ferrou s
finished allied lishing and allied and coal ,

glass and metals and
lumber

products products industries products products products products their prod-
nets

3,920 2,111 10,131 6,242 482 2,835 6,340 2,347 1

1,911,043 3, 232, St5 2,870,606 8,494,103 7,861,247 2,334,198 20,155,617 4,200,943 2
13,343 11,076 190,948 84,176 548,126 12,848 798,741 110,598 3

525 1,559 1,151 4,419 2,362 1,491 11 915 1,747 4
147 501 961 1,232 601 560 1 :753 191 z

26 15 28 161 70 25 104 6 6
314 300 716 1,399 874 257 1,214 342 7

1,064 3,938 3,180 8,056 13,227 1,579 19,756 2,124 8
9, 707 7,798 17,358 25,702 52,356 6,373 46,613 4,346 9
2,048 2,307 1,524 3,594 17,967 1,388 4,965 950 10

60.5 33 L 935 453 319 428 728 138 1 1

1,391 6,558 10,549 59,856 75,993 6,419 32,261 4,907 1 2
284 1,922 856 6,967 16,352 2,751 6,423 5,138 13

11,073 16,306 27,397 36,020 61,789 13,655 90,204 21, 603 1 4

1,944,571 3,285,427 3,126,210 8,726,137 8?651,284 2,381,971, 21? 170, 294 4,353tO34 U

1,463,489 2,324,774 1,741,262 5,707,717 5,620,481 1,601,972 15,135,238 3,164,456 1 6
7,041 4,960 94,096 23,372 214?182 7,586 526,810 71,524 1 7

54,875 59,061 116,071 109,990 20,229 44,502 211,381 56,609 1 ~
9,844 12,625 32,280 25,607 73,544 7,623 73,555 34,093 1 9
18,775 60,801 12,345 107,107 132,007 47,865 513,617 63,386 2(
2,569 2,446 11,340 11,676 6,352 2,203 11,256 1,798 2
4,875 14,121 13,825 19,071 63,830 6,375 89,018 9,797 2

35,007 59,308 57,003 134,105 253,551 46,770 370,837 75,547 23
1,315 2t560 5,024 6,541 3,124 1,754 13,252 3,047 2

20,556 72,788 46,076 170,292 320,623 54,002 318,216 63,846 11
6RI 4,746 &3 10,934 261,603 1,766 26,610 29,767 24
915 7,615 93 54,025 48,301 6,743 152,740 46,190 Z

1,721 1,517 - 11,287 12,1503 6,935 3,742 17,735 5,226 21

181,596 263,290 543,709 1,070,058 857,343 247,056 1,012,072 199,440 21

1,903,260 2,890,600 2,684,464 7,462,998 7,891,107 2,079,959 18,472,339 3,824,725 3(

141,311 394,826, 441,746 1,263,140 760,177 302,012 2,697,955 528,309 3
140,971 394,511, 441,001 1,261,580 759,233 301,730 2,696,637 527,961 3

1,719, 1,952 9,210 3,011 8,510 773 4,919 2,006 3
68,492 210,929 202,106 605,360 94,863 168,319 1,928,490 338,256 3

26,769 69,022 85,049 240,790 233,898 55,566 291,687 69,692 3
1,248 1,372 4,081 3,620 1,632 901 22,686 2,717 3

54,627 169,875 162,676 486,308 76,728 135,029 1,486,214 266,759 3

82,644 240,269 252?706 730,719 312,248 191,496 1,800,587 339,168 3

58,667 154,558 189,040 532,421 447,929 110,516 897,368 189,141 3

25,116 76,919 88,367 321,310 318,446 68,928 304,479 88,040 41
2,411 2,803 2, 557 6,625 11,088 2,621 9,292 2,201 4

723006-48-7
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TABLF, 3 .-Corporation returns, 1943, by major industrial groups, for all returns, returns
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
income subject to excess profits tax, income tax, declared value excess-profits tax, exces s

PART LALL

[Money figures i n

Major industrial groups 10-Continued

Manufactu*ring-Continued

Electrical
Machin -
ery ex- Automo- Trauspor-

machinery
,

cept trans- biles and tation Other
and portation equip-

men t
equip-

ment, ex- manufac-
equip-
ment

equip-
ment and

,
except cept auto- turing

electrical electrical mobile s

Number of returns -------------------- 1,661 5,968 577 1,158 3,669

Receipts :
Gross sales 17 ------------------------ 6,658,127 11,226,376 3,805P 591 16,925,387 2,629,880
Gross receipts from operations 18 . . . . . 118,446 185,963 38,301 5,622,298 16,478
Interest on Government obligations

(less amortizable bond premium) :
Wholly taxable 19 ---------------- 2,602 6p6O8 846 6,520 1,215
Subject to declared value excess- 372 1,085 ill 878 89

profits tax and surtaX.20
Subject to surtax only 21 . . . . . . . . . 117 28 5 82 4
Wholly tax-exempt 22------------ 2,125 970 102 499 170

Other interest -------------- : --------- 8,005 6,780 1,508 17,712 2,129
Rents and royalties 23 . . . . . . . . . . . . . . . . 13,906 37,197 3,627 14,393 3,930
Net capital gain 24------------------- 3,608 4,064 1,183 6,894 910
Net gain, sales other than capital 136 841 18 223 174

assets .2 5
Dividends, domestic corporations 26 20,578 10,944 344 28,933 2,336
Dividends, foreign corporations 27 . . . . 7,759 7,164 925 5,572 3,548
Other receipts 28 --------------------- 18,111 45,668 9,704 89,315 10,87 2

Total compiled receipts 4 ---------- 6,853,891 11,533,689 3,862,265 22,718,707 2,671,73 5

Deductions :
Cost of goods sold 29 ----------------- 4,868,624 7,587,184 3,068,406 13,785,668 1,780,824
Cost of operations 29 . . . . . . . . . . . . . . . . . 48,338 43,103 21,505 4,725,932 8,410
Compensation of officers ------------- 56,707 175,397 17,309 57,958 64,009
Rent paid on business property ------ 21,007 36,282 7,412 48,486 14,244
Repairs 30 ---------------------------- 75,381 169,596 81,537 218,725 23,21 1
Bad debts --------------------------- 3,221 6,069 3,667 3,941 2,119
Interest paid ------------------------ 22,227 21,432 5,137 37,932 6,436
Taxes paid 31 ------------------------ 121,268 197,801 47,884 336,716 56,030
Contributions or gifts 32 -------------- 4,199 10,792 3,164 6,439 2,394
Depreciation ------------------------ 65,885 107,868 32,292 114,216 26,29 1
Depletion --------------------------- 37 391 528 703 147
Amortization 33 . . . . . . . . . . . . . . . . . . . . . . 27,237 66,310 15,019 80,286 6,24 1
Net 103S, sales other than capital 1,360 7,059 370 5,833 870

assetS .2 5

Other deductions 34 . . . . . .. . . . . . . . . . . . . 451,135 908,066 142,826 974,772 289,70 5

Total campiled deductions-------- 5,766,624 9,337,351 3,447,057 20,397,607 .2,280,93 1

70ompiled not profit or net loss (15 less 30) 1,087,267 2,196,337 415,209 2,321,100 390,80 5
.Net income or deficit 3 [31 less (6+7)] ---- 1,085,026 2,195,339 415,102 2,320,519 390,63 1
Net operating 103s deduction 35 . . . . . . . . . . 9,506 4,539 578 3,983 4,15 1
Incom-,, subject to excess profits tax 5_ ____ 805,767 1,743,786 265,403 1,756,425 277,853

Income tax 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 98,160 165,901 57,703 217,201 40,708
Declared value excess-profits tax 7 . . . . . . . 7,556 20,881 3,560 16,105 3,559
Excess profits tax 8 ---------------------- 635,097 1,338,917 202,225 1,343,535 216,867

Total tax -------------------------- 740,813 1,525,700 263,487 1,576,841 261,134

Compiled net profit less total tax (31 346,454 670,638 151,722 744,259 129,67 1
less 38) .

Dividends paid :
Cash and assets other than own 142,757 199,001 28,745 244,337 42,08 7

stock . 9
Corporation's own stock ------------- 1,565 6,611 836 2,745 1,656

I

2
3

12
13
1 4

1 5

3 0

31
32
33
3 4

35
36
37

38

3 9

40

41

For footnotes, see pp. 304-306.
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with net income, and returns with no net income : Number of returns, compiled receipts,
paid by type of dividend;. also, for returns with net income : Net operating loss deduction,
profits tax, total tax, and compiled net profit less total tax-Continued

RETURNS-Continue d

thousands of dollars]

Major industrial groups 10-Continued

Manufac-
turing- Public utilities Trade

Con .

Wholesal e
M fanu ac-

turig Total Trans- Com- Other Tota l
not - public porta- muni- public trade Total Com -

allocable utilities tion cation utilities whole mission
sale mer

chants

1,940 19,279 12,811 3,453 3,015 M, 880 34,448 5,382

1,601,495 1,493,517 1,372,382 3,739 117,395 56,323,047 27,118,471 1,123,403
481781 18,948,601 12,293,936 2,293,283 4,361,381 1,195,046 732,912 410,596

462 13,087 7,288 2,267 3,533 11 181 3,891 365
192 2,280 1,922 41 316 1 : 429 600 46

4 121 59 4 57 230 51 6
95 4,419 2,153 176 2,090 1,839 877 10 4

1,895 112,573 56,636 4,683 51,255 47,385 23,451 5,053
5,296 338,509 289,9633 26,588 21,958 135,799 26,096 1,929

951 21,738 14,924 903 5,910 18,024 10,717 926
199 5,775 5,497 31 246 7,796 4,856 168

1,446 322,831 76,760 177,954 68,116 46,821 24,665 7,61 9
214 5,220 744 .1,483 2,993 23,143 9,212 193

9,616 68,982 51,459 3,999 13,525 537,855 163,906 20,742

1,670,646 21,337,650 14,173,723. 2,515,151 4,648,776 58,349 594 28,119,705 1, M, 15 0

1,158,584 W, 418 823,088 2,161 58,168 44,404,827 23,503,811 1,054,322
19,779 10,221,490 7,274,591 1,074,631 1,872,268 601,149 347,554 187,735
41,924 148,865 111,611 11,384 25,870 1,099,866 479,983 57,508
6,808 660,977 589,256 48,043 23,678 757,353 96,104 8,229

18,050 37,926 29,484 7,147 1,295 143,980 34,140 1,139
1,494 37,455 7,723 5,181 24,550 101,535 26,770 2,831
5,804 1,034,786 578,355 69,184 387,247 113,915 45,388 4,783

26,392 1,324,811 739,039 171,041 414,731 536,293 154,973 10,119
11072 11,589 - 3,743 2,815 5,031 33,430 11,938 1,253

16,669 1,059,444 384,127 238,866 436,451 296,861 70,381 3,330
1,052 22,944 8,354 4 14,586 1,842 1,086 61
4,654 143,513 112,552 364 30,596 3,089 2,185 - 9
1,438 113,929 96,600 5,116 12,213 37,342 5,997 376

152,286 1,137,446 618,958 199,021 319,467 7,124,164 2,148,926 147,338

1,456,005 16,838,594 11,377,482 1,834,959 3,626,153 55,255,645 26,929,235 1,479,033

214,641 4,499,056 2,796,241 680,192 1,022,623 3,093,949 1,190,471 92,11 6
214,542 4,494,517 2,794,029 680,013 1,020,475 3,091,881 1,189,543 92,006

1,833 36,142 28,731 791 6,620 33,455 11,369 1,10 2
145,393 1,751,822 1,322,074 199,258 230,490 1,523,865 620,998 44,661

25,777 997,422 591,598 131,609 274,214 538,508 194,085 14,694
2,444 3,642- 2,959 374 309 25,172 9,657 589

112,392 1,406,616 1,060,743 161,263 - 184,609 1,219,187 494,812 35,600

140,6B 2,407,679 1,655,301 293,246 459,132 1,782-,867 69g, 554 50,882

74,028 2,091,377 1,140,940 386,946 563,491 1,311,082 491,917 -41,234

37,185 1,175,829 334,399 362,521 478,909 543,436 193,538 20, 002

2,096 7,073 3,504 384 3,184 30,608 18,118 721

I

2
3

4

7
8
.9

10
1 1

12
13
1 4

1 5

16
17
18
19
20
21
22
23
24
25
26
27
28

29

30.

31
32
33
34

35
36
37

38

39

40

41:
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TABLE 3 .-Corporation returns, 1943, by major industrial groups, for all returns, returns
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
income subject to excess profits tax, income tax, declared value excess-profits tax, exces s

PART I . ALL

[Money figures in

Major industrial groups 10-Continue d

Trade-Continue d

Wholesale-
Continued Retail

Food
Other
whole- Total General stores,

including Packa~ e

salers retail mer -
chandise market liquor

store smilk
dealers

1 Number of returns 16 - - - - - - - - - - - - - - - - - - - - 29,066 72,610 5,692 5,712 1,78 2

Receipts :
2
3

Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . .

Gross receipts from operations 11 -----
25,995,068

322,316
24,538,826

385,243
7,991,43 2

111,162
5,429,19 1

38,542
1 CIS, 73 1

4 463Interest on Government obligations
,

(less amortizable bond premium) :
4 Wholly taxable 19 ---------------- 3,526 6,610 4,323 239 1 05 Subject to declared value exoess- 555 714 322 47

profits tax and surtax .20 --------- -

6 Subject to surtax only 21 . . . . . . . . . 45 162 83 97 Wholly tax-exempt 22 . . . . . . . . . . . . 772 879 529 106
--------- -

8 Other interest ----------------------- 18,399 19,850 7,219 741
--------- -

249 Rents and royalties 23 . . . . . . . . . . . . . . . . 24,167 95,400 49 202 2245 8310 Net capital gain 21 - - - - - - - - - - - - - - - - - - - 9,790 5,345 1 :157
,

659 2211 Net gain, sales other than capital 4,688 1,990 154 219 20~~ets .2 5
12 D!vidends, domestic corporations 26_ 17,046 18,831 8 693 1,350 (15 )
13 Dividends, foreign corporations 27 ---- 9,018 3,709 3 :658 514 Other receipts 28 . . . . . . . . . . . . . . . . . . . . . 143,164 335,144 117,086 13,315 --------- -14 4

15 Total compiled receipts 4 ---------- 26,548,555 25,412,703 8,295,018 5,489,649 173,49 6

Deductions :
16
17

Cost of goods sold 29 - - - - - - - - - - - - - - - - -

Cost of operations 29 . . . . . . . . . . . . . . . . .
22,449,48 9

159 818
17,211,03 9

219 914
5,179,413

76565
4,391,891 134,73 3

18 Compensation of officers -------------
,

422,476
,

504,724
,

74,715
27,766
39,067

3,73 2
8~ 18 419 Rent paid on business property ----- -

30
87,874 617,248 192,440 63 203 25 23

21
Repairs --------------------------- -
Bad debts ---------------------------

33,00 1
23,939

95,632
63,705

32,422
26 011

16,626
2 936

,
2,3 7
4 222 Interest paid ------------------------ 40,604 58,975

,
23,388

,
6 246 40 6

24
Taxes paid 31 ----------------------- -
Contributions or gifts 32 --------------

144,85 4
10,685

331,799
18 978

130,969
9 621

,
43,720

1 678
2,59 7

Depreciation ------------------------ 67,051
,

195,120
,

67,209
,

37 273
58

61 826 Depletion--------------------------- 1,025 371 67
,

34 127 Amortization 33 ---------------------- 2,176 607 77 3 818 Net loss, sales other than capital 5,621 28,158 15,701 1 779
--------- -

1 6assets ." ,

IV Other deductions 34 - - - - - - - - - - - - - - - - - - 2,001,588 4,418,592 1,689,475 725,818 12,29 7

0 Total compiled deductions -------- 25,450,201 23,764,859 7,507,272 .5,358,074 166,174
I Compiled net profit or net loss (15 less30 )

3
1,098,354 1,647,844 787,746 131 575 7 32 22

3
Net income or deficit [31 less (6+7)1- - -
Net operating loss deduction 35 . . . . . . . . . .

1,097,537
10 266

1,646,80 3
18 937

787,13 4
1 267

,
131 460

'

,
7,322

4 Income subject to excess profits tax 5 -----
,

576,337
,

798,891
,

448,564
2 24 6

48, 463
463

1,850
5
6

Income tax 6 ---------------------------- -
Declared value excess-profits tax 7 . . . . . . .

179,391
9,068

292,12 9
12 831

126 52 5
4 : 282

30,28 3
826

1,31 6
97 Excess profits tax 8 ---------------------- 459,212

,
641,864 361,510 39,049

-3 2
1,50 6

8 Total tax-------------------------- 647,671 946,823 492,317 70,158 3,054
9 Compilednet profit less total tax (31 less 38)

Dividends paid : 9
450,683 701,021 295,429 61,417 4,26 8

0
1

Cash and assets other than own stock 9-
Corporation's owm stock

173,53 5
1

314,134 162,522 33,446 32 6------------- 7,397 10,178 2,271 1,262 1
4

For footnotes, see pp . 304-306 .
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with net income, and returns with no net income : Number of returns, compiled receipts,
paid by type of dividend ; also, for returns with net income: Net operating loss deduction .
profits tax, total tax, and compiled net profit less total tax-Continued

RETURNS-Continue d

thousands of dollars]

Major industrial groups 10-Continue d

Trade-Continue d

Retail-Continue d

rug Apparel
Furnitur e

and Eating
and Auto- Filling

Building
materials,

stores and ac -
c orie

hous e
furnish- drinking motive

dealers stations
Hardware fuel, and

ess s places ic e
ing s

4,506 10,199 4,631 9,565 7,945 1,874 2,307 7,348 1

950,387 2,831,017 754,844 1,172,209 1,215,845 225,216 193,815 1,323,30 8
6,135 21,996 16,873 77,534 44,205 3,174 2,458 25,179

96 524 409 97 253 34 41 267 4
8 40 31 31 51 50 2 52 5

(15) 4 5 3 4 35 (15) 14 6
5 57 26 10 44 12 5 29 7

574 1,171 1,453 217 2,470 91 439 2,193 8
2,324 15,132 2,321 4,679 3,819 1,821 476 5.085 9

69 182 194 213 354 64 64 1,443 1 (
33 62 75 183 171 45 76 568 1 1

1,933 2,374 612 914 370 128 89 1,127 1
6 (15) 6 2 1 (15) (IS) 5 1

7,742 50,572 75,602 5, 685 12,773 1,698 2,540 13,791 1

969,312 2,923,130 852,450 1,261,775 1,280,360 232,368 200,005 1,373,062 1

651,768 1,850,317 415,609 675,330 882,194 167,991 139,396 1,005,775 1
3,906 8,976 2,073 50,917 23,723 1,981 1,394 17,087 1

21,295 85,043 41,682 43,817 59,782 4,791 11,219 46,510 1
34,564 146,575 27,706 61,416 23,884 3,976 3,496 7,522 1
3,889 8,287 2,424 12,855 4,530 1,160 337 7,273 2

474 7,623 6,438 639 4,241 332 754 6,795 2
2,509 4,299 2,562 2,763 7,255 578 481 4,035 2

12,060 32,428 15,029 28,287 15,464 3,781 2,715 17,570 2
383 2,859 920 575 636 43 142 723 2

7,446 17,093 5,452 19,035 9,149 4,340 1,126 13,239
5 8 10 19 33 4 (15) 47 2
2 23 7 14 92 17 4 21 4

742 1,469 1,656 1,269 434 90 64 1,81 1

173,998 541,316 236,482 300,413 186,639 33,256 24,691 178,640

913,041 2,706,316 758,050 1,,197,349 1,218,055 222,341 185,820 1,307,239 3

56,270 216,814 94,400 64,427 62,305 10,027 14,185 65,823 3
56,265 216,752 94,369 64,414 62,257 9,981 14,180 65,780 3

675 2,129 1,054 4,961 1,686 129 148 1,366
28,474 122,105 . 21,157 28,261 16,093 4,293 4, .084 17,817 3

8,735 29,910 25,850 11,009 13,683 2,439 2,766 15,096 3
432 1,622 886 880 481 92 263 942 3

'23, 004 97,896 16,220 22,661 13,059 3,479 3,271 . 14,370 3

32, .171 129,427 42,956 34,549 27,222 6,010 6,299 30,408 3

24, 100 87,386 51,444 29,877 35,082 4,017 7,886 35,41 5

10,360 26,626 19,845 9,896 10,336 3,203 2,349 16,10 1
437 1,327 2,010 212 942 33 183 636

5

1
2

33
4

5
6
7

8

39

40
41
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TABLE 3.-Corporation returns, 1943, by major industrial groups, for all returns, returns
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
income subject to excess profits tax, income tax, declared value excess-profits tax, excess

PART I. ALL

JMoney figures in

I

2
3

6
7
8
9

10
11

1 2

13
1 4

1 5

16
17
18
19,
20
21
22
23
24-
25 .
26- :
27
28

29

30

40

41

Number of returns 16 ----------------------

Receipts :
Gross sales 11 --------------------------
Gross receipts from operations Is -------
Interest on Government o b I i g a -

tions (less amortizable b o n d
premium) :

Wholly taxable 19 -------------------
Subject to declared value
excess-profits tax and sur-
tax.20
Subject to surtax only 21 -----------
Wholly tax-exempt 22 ---------- L ---

Other interest-------------------------
Rents and royalties 23 . . . . . . . . . . . . . . . . . .
Net capital gain 11 ---------------------
Net gain, sales other than capital

~ssets .2 5
Dividends, domestic corpora-

tionS .26
Dividends, foreign corporations 27 . . . . . .
Other receipts 28-----------------------

Total compiled receipts I ------------

Deductions :
Cost of goods sold 29 -------------------
Cost of operations 29 - - - - - - - - - - - - - - - - - - -

*Compensation of officers---------------
Rent paid on business property --------
Repairs 30 ------------------------------
Bad debts -----------------------------
Interest paid --------------------------
Taxes paid 31 --------------------------
Contributions or gifts 33 ----------------
Depreciation--------------------------
Depletion -----------------------------
Amortization 31 ------------------------
-Net loss, sales other than capital

assets.2 5
Other deductions 34 . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ----------

Compiled net profit or net loss (15 less
30) .

Net income or deficit 3 [31 less . (6+7)] ------
Net operating loss deduction 35 . . . . . . . . . . . .
Income subject to excess profits tax 5 -------

Income tax 6 -------------------------------
Declared value excess-proflts tax 7 ---------
Excess profits tax 8 ------------------------

Total tax----------------------------

Compiled net profit less total tax (31
less 38) .

Dividends paid :
Cash and assets other than own

stock.0 ,
Corporation's ow7n stock ---------------

Major industrial groups 10-Continued

Trade-Continued Service

Retail-Continued
Hotels

Trade Total and

Other Retai l
trade

not
allocable

.
service other

lodgin gretail
trade ot

oc
place s

all able

7,173 3,876 13,822 35,594 4,360

1,360,816 922,017 4,665,750 832,359 333,46 4
26,059 7,463 76,891 4,132,901 555,794

210 105 680 1,404 38 1
49 33 115 261 29

2 3 16 28 1
38 17 83 215 19

2,152 1,105 4,083 7,814 1,25 2
3,296 1,938 14,303 88,813 40,29 5

661 264 1,962 7,489 2,03 2
246 138 950 2,856 550

829 411 3,325 23,238 1,40 5

25 2 10,222 2,817 9 3
18,240 15,956 38,805 - 57,386 8,461

1,412,624 949,452 4,817,186 5,157,580 943,779

972,708 743,914 3,689,978 472,844 174,701
9,295 3,299 33,681 2,040,812 186, M

50,024 18,595 115,159 227,113 18,760
37,146 12,069 44,001 227,480 50,709
3,282 2,311 14,208 69,632 31,322
4,493 2,927 11,059 12,818 2,232
2,789 1,663 9,552 65,272 29,004

18,960 8,219 49,521 139,349 44,572
940 401 2,515 4 248 764

7,803 5,337 31,361 144 :613 47,080
12 129 386 244 12

108 10 297 893 19
2,713 415 3,187 21,270 12,866

207,544 108,022 556,646 1,194,305 262,496

1,317,816 907,311 4,561,551 4,610,891 861,459

94,809 42,141 255,634 546,689 82,320

94,768 42,122 255,535 646,447 82,300
2,366 447 3,150 18,929 8,723

43,875 13,855 103,976 253,511 32,49 6

15,787 8,730 52,295 106,091 19,33 4
1,338 555 2,684 2,824 46 2

34,793 . 11,047 82,511 202,564 26,13 1

51,919 20,332 137,490 311,479 45,927

42,890 21,809 118,145 235,210 36,39 3

12,244 6,880 35,764 105,617 10,44 9

442 424 21313 2,960 1 1

For footnotes, see pp. 304-306 .
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with net income, and returns with no net income : Number of returns, compiled receipts,
paid by type of dividend ; also, for returns with net income : Net operating loss deduction,
profits tax, total tax, and compiled net profit less total tax-Continued

RETURNS-Continued

thousands of dollars]

Major industrial groups 'a-Continued

Service-Continue d

Auto- Miscel- Amuse- Other
Per- Busi- motive

repair
laneous
repair Motion ment ,

except
service ,

in-
Service

not
sonal

service
ne~s

service services
d

services ,
hand

pictures . motion cluding allocable
an

garages trades
pictures schools

8,167 6,608 .3,289 1,468 3, g05 3,925 3,782 90 1

191,782
659,306

58,908
822,083

78,758
74,083

52,242
96,278

43,942
1,273,220

29,178
234,278

42,72 5
385,222

1,358
32,637 3

78 256 33 14 396 114 131 2 4

26 128 2 1 23 7 45 ------------ 5

4 5 (13) (13) 3 1 12 ------------ 6
44

396
59
973

2
87

(15)
28

4 5
3,693

1 1
230

3 4
1,150

----------- -
4

7
8

3,016 7,135 4,881 175 25,096 4,990 3,160 65
3

9
101,15 1

346
1,130

563
400
202

57
23

780
294

573
453

1,362
'425 (15) 1 1

810 2,634 89 23 17,367 432 450 27 1 ,

2
5,157

238
9,154

(15)
2,318

------------ -
530

2,46 5
20,227

4
5,796

15
5,703

----------- -
40
-

862,121 903,268 160,854 149,372 1,387,549 276,068 440,433 34,135 1 tf

104,623
376 609

39,303
465,476

49,55 8
32,092

33,070
63,608

28,529
581,448

15,83 2
103,628

26,243
204,145

89 7
26,884

H
1",,

53,717 62,408 10,980 11,569 25,717 15,332 2:7,674 95 7
285

1E
H23,878

11,290
16,06 7
4 601

14,52 2
1,742

1,872
918

84,05 2
11,816

13,46 6
4,210

21,73 1
3,689 45 -2(

3,084
4 115

,
1,673
2,092

550
1,646

286
431

2,624
13,824

53 3
2,500

1, 81 9
1 604

1 6
57

2 1
Z',

21,419 13,661 4,737 2,901 31,897 11,049 8:952 16 1
7

X-
24665

19724
70 7

15,578
60

6,811
il l

2,135
1,11 7

29,902
52 9

10,017
287

8,693 200 2,1,
9 25 9 2 25 98 64 ------------ 2(

72
669

36
503

1 1
190 271

3 3
5,448

5
866

345
456

8
1

21
2~

188,962 213,522 31,539 17,815 313,521 65,481 97,444 3,526 2f

813,309 836,643 154,445 135,352 1,129,951 243,544 403,145 33,044 3

48,811 66,626 6,409 14,020 257,599 32,525 37,288 1,091 3 1

48,763 66,561 6,407 14,019 257,551 32,513 37,242 1,09 1
23

3
3 31,941

15,061
1,823

21,353
44 2

2,158
346

9,667
3,27 9

127,495
95 2

19,265
1,399

25,698 319 3 4

91 410 16,063 1,695 1,304 44,336 6,199 5,974 274 3 5,
478 368 93 121 416 514 367 5 3 (

12,108 16,998 1,747 7,562 102,628 15,300 19,832 258 3 1

23,500 33,429 3,534 8,987 147,380 22,013 26,173 537 3 8

25,312 33,196 2,875 5,033 110,219 10,512 11' .115 . 554 3 9

9,296 19,327 1,379 951 53,624 5,024 5,201 367 4(

394 97 23 254 1,655 366 160 ------------ 41
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STATISTICS OF INCOME FOR 1943, PART 2

TABLF, 3 .-Corporation returns, 1943, by major industrial groups, for all returns, returns
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
income subject to excess profits tax, income tax, declared value excess-profi-ts tax, exces s

PART 1 . ALL

[Money figures in

I

2
3

4
5

6
7
8
9

10
11
12
13
1 4

1 5

35
36
37

38

3 9

40
41

Number of returns 16 -------------------------

Receipts :
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations 18 ----------
Interest on Government obligations (less

amortizable bond premium) :
Wholly taxable 19 ----------------------
Subject to declared value excess-

profits tax and surtax .20
Subject to surtax only 21 --------------
Wholly tax-exempt 22-----------------

Other interest----------------------------
Ren's and royalties 23 --------------------
Net ~apital gain 24 . . . . . . . . . . . . . . . . . . . . . . . .
Net gain, sales other than capital assets 21
Dividends, domestic corporations 26 ------
Dividends, foreign corporations 77 - - - - - - - -
Other receipts 28--------------------------

Total compiled receipts 4 ---------------

Deductions :
Cost of goods sold 29----------------------
Cost of operations 29 ----------------------
Compensation of officers -----------------
Rent paid on business property ----------
Repairs 30 --------------------------------
Bad debts --------------------------------
Interest paid -----------------------------
Taxes paid 31 -----------------------------
Contributions or gifts 32 ------------------
Depreciation -----------------------------
Depletion--------------------------------
Amortization 33 ---------------------------

Net loss, sales other than capital assets 25 _
Other deductions 14 . . . . . . . ---------------

Total co mpiled deductions -------------

Compiled net profit or net loss (15 less 30) ----
Net income or deficit 1 [31 less (6+7)] ---------
Not operating loss deduction 35 . . . . . . . . . . . . . . .
Income subject to excess profits tax 5 ---------

Income tax c----------------------------------
Declared value excess-profits tax I ------------
Excess profits tax 8 ---------------------------

Total tax -------------------------------

Compiled net profl t less total tax (31 less 38)
Dividends paid : 9

Cash and assets other than own stock
Corporation's own stock -----------------

Major industrial groups 10-Continue d

Finance, insurance, real estate, and lessors of rea l
property

Finance

T lota
finance, Long-insurance ,

real estate term,
and lessors Total

Banks credit
agenciesof re a

proper y
finance and trus t

companies
,

mortgage
companies ,

except .
bank s

133,655 33,108 1 .5.067
--- 3 .081,

-------

61,044 29,647 ------------ ------------- -
3,637,042 571,601 340,600 13,744

582,564 402,056 392,256 11 6
336,637 231,392 227,097 2 4

28,108 20,609 19,957 6
259,049 185,445 179,082 11 8

1,937,511 1,024,688 806,465 13,09 9
1,400,820 150,682 91,674 2,31 5

105,686 72,633 .34,159 84 9
96,277 62,197 2,009 58 8

590,850 461,629 20,330 26 5
16,591 14,045 448 4

147,419 82,641 50,048 3,10 3

9,199,597 3,299,266 2,164,125 34,229

37,862 19,930 ------------ ------------- -
103,312 27,323 563 1,96 6

36 446, 109 279,540 208,986 5,06 7
168,906 56,715 41,332 86 8
103,762 13,349 11,122 20 8
148,872 126,529 87,899 2,45 3
640,510 282,983 186,798 5,93 6
590,655 149,345 116,914 2,027
11,595 8,580 7,020 4 6

366,847 64,137 50,046 VW
23,005 3,086 147 3 2

793 65 ------------ ------------- -
267,061 136,203 100,647 4,492

3,625,798 990,672 733,686 14,48 1

37 6, 535, 087 2,157,459 1, .545,161 ~8,33 6

2,664,510 1,141,807 618,965 38 4, 10. 7

2,377,353 935,753 419,926 38 4,230
37,692 13,150 4,257 .59 2
69,217 12,394 3,476 17 3

404,921 194,919 115,298 1,79 7
3,053 1,473 812 1 1

56,115 9,928 2,788 14 0

464,088 206,319 118,898 1, 9~ 9

2,200,421 935,488 500,067 396,045

1,001,932 710,301 Z38' 551 8, 893
60,959 61,613 43,509 1,042

For footnotes, see pp . 304-306,



STATISTICS OF INCOME FOR 1943, PART 2 '99

with net income, and returns with no net income: Number of returns, compiled receipts,
paid by type of dividend; also, for returns with net income: Net operating loss deduction,
profits tax, total tax, and compiled net profit less total tax-Cointinued

RETURNS-Continue d

thousands of dollars]

Major industrial groups " Continue d

Finance, insurance, real estate, and lessors of real property-Continue d

Finance-Continued
Insurance carriers ,

agents, etc .

Invest- Other
SecurityShort -

term
men t
trusts

invest -
ment and com- Total

credit and companies, modity-
exchange

Other
finance

Finance.
not

insurance
carriers,

Insuranc e
agencies ,
except

invest-
ment

includin g
holding brokers companies allocable agents, carriers

banks com- com- and
dealers

etc .

panies 11 panies 12 13

3,650 3,322 1,838 1,360 1,471 3,317 7,554 1,816 1

526
94,795

----------- -
5,261

21,725
40,585

----------- -
55,971

7,39 6
6,607

----------- -
14,038

----------- -
2,130,457

----------- -
1,918,37 3

602 2,004 1,704 4,401 83 891 177,065 176,899
43 1,009 516 2,551 35 118 103,943 103,922

11 29 64 521 7 14 7,397 7,393
105 1,453 924 2 957 10 796 72,478 72,455

99,873 26,119 61,677 4:036 3,136 10,282 882,118 881,249
1,533 6,660 9,861 1,230 35,187 2,223 165,787 164,410
1,114 17,003 10,080 5,135 1,056 3,238 5,342 4,960 1
448 1,937 678 45,469 498 570 348 1

2,091 157,769 263,946 14,532 828 1,869 111, 153 107,630 1
13 4,298 9,149 32 21 80 1,364, 1,150 1

10,957 4,495 4,875 4,285 3,190 1,688 14,177 7,171 1

212,110 228,036 425,784 141,121 58,054 35,807 14 3, 671, 629 14 3,445,852 1

500
12,754

----------- -
10

14,399
1,477

----------- -
8,049

5,03 1
994

----------- -
1,510

----------- -
28,190

---- ------ -
------------

1
1

17,298 7,691 9,258 23,931 3,501 3,808 3858,580 s6 10,713 1
6,831 673 1,505 4,017 517 971 21,055 13,584 1

351 90 846 479 143 110 1,814 1,53 6
13,812 2,726 12,153 764 3,962 2,761 3,971 2,256 2
21,087 16,806 40,371 5,130 1,647 5,208 5,612 4,627 2
6,984 4,927 9,737 4,836 2,045 1,874 96,657 92,05 1

361 334 537 202 36 43 1,199 788 2
2,185 461 3,590 1,268 5,008 820 33,167 31,441 2

8 1,847 947 46 49 10 14 7
------------ --- * --------- 65 ------------ ------------ ------------ ------------ ------------ 2

452 1,591 9,189 9,605 7,263 1,963 9,821 9,503 2
79,557 30,614 45,726 50,968 20,613 15,028 . 2,041,260 1,935,724

162,180 67,770 149,802 109,294 50,810 34,108 -2,301,338 37 2,102, 229 3

49,930 160,266 275,982 31,827 7,244 1,699 1,370,291 1,343,623 3
49,814 158,784 274,994 28,349 7,227 889 1,290,415 1,263,775 3

494 1,413 1,397 3,130 493 1,373 4,133 3,673 3
3,140 722 1,012 1,097 2,450 325 26,101 20,619 3

17,825 9,850 .33,610 7,475 6,942 2,131 111,062 104,185 3
68 200 220 51 79 32 106 9 3

2,519 571 820 881 1,946 262 21,124 16,697 3

20,412 10,621 34,650 8,408 8,967 2,426 132,292 120,891 3

29,518 149,645 241,332 23,420 39 1,723 39 726 1,237,999 1,222,732 3

25,679 140,938 261,958 10,670 14,155 9,457 140,460 127,29 5
748 1,657 3,752 855 38 13 7,508 6,907

0

1
2
3
4

2
3

4
5
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TABLF, 3 .-Corporation returns, 1948, by major industrial groups, for all returns, returns
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
income subject to excess profits tax, inconie tax, declared value excess-profits tax, exces s

PART I . ALL

[Money figures i n

I

2
3

1 5

31 .
32
33
34

35
36
37

38

39

40
41

Major industrial groups 10-Continued

Finance, insurance, real estate, etc .-
Continued

Insurance
carriers ,

etc.-Con . Real Lessors of
estate real,

including property ,
Insurance lessors of except

agents, buildings building s
brokers .

etc .

Number of returns 16 ------------------------------------ 5,738 86,339 6,654

Receipts :
Gross sales 17 ---------------------------------------- -------------- 25,210 6,18 7
Gross receipts froin operations 18 ---------- ---------- 212,083 933,615 1,36 8
Interest on Government obligations (less amorti -

zable bond premium) :
Wholly taxable 19 ------------------------------- 167 3,202 240
Subject to declared value excess-profits tax and 21 1,071 23 1

surtax.20

Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . . . . . . . 4 .97 5
Wholly tax-exempt 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . 23 966 160

Other interest-------------- I ------------------------- 869 28,465 2,240
Rents and royalties 23. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,377 872,490 211,86 1
Net capital gain 24 ---------------------------------- 382 22,246 5,464
Net gain, sales other than capital assets 11 ---------- 108 42,985 748
Dividends, domestic corporations 26 ----------------- 3,523 15,986 2,082
Dividends, foreign corporations 27 ------------------- 214 320 861
Other receipts 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,006 36,428 14,173

Total compiled receipts I ------------------------- 225,777 1,983,082 245,61 9

Deductions:
Cost of goods sold 21 --------------------------------- -------------- 13,794 4,138
Cost of operations 29 --------------------------------- 28,190 47,469 33 0
Compensation of officers ---------------------------- 47,866 103,096 4,894
Rent paid on business property --------------------- 7,471 97,962 3,174
Repairs 30 ------------------------------------------- 278 87,343 1,256
Bad debts ------------------------------------------- 1,715 17,849 524
Interest paid ---------------------------------------- 985 289,710 62,204
Taxes_ paid -11 ---------------------------------------- 4,606 324,449 20,204
Contributions or gifts 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 412 1,715 100
Depreciation---------------------------------------- 1,726 259,413 10,130
Depletion------------------------------------------- 7 493 19,413
Amortization 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 628 10 1
Net loss, sales other than capital assets 2.1 . . . . . . . . . . . . 318 110,656 11,381
Other deductions S4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 105,535 572,638 21,228

Total compiled deductions------------------------ 199,109 1,917,212 159,07 7

Compiled not profit or net loss (15 less 30) -------------- 26,668 65,870 86,54 2
Net income or deficit 1 [31 less (6+7)] ------------------- 26,640 64,807 86,377
Net operating loss deduction -11 -------------------------- 461 18,988 1,421
Income subject to excess profits tax 5 -------------------- 5,481 17,969 12,754

Income tax 6 -------------------------------------------- 6,877 65,130 33,81 1
Declared value excess-profits tax I ----------------------- 97 1,284 190
Excess profits tax 8 -------------------------------------- 41427 14,491 10,572

Total tax----------------------------------------- 11p401 80,905 44,573

Compiled net profit less total tax (31 less 38) ------------ 15,267 3915,035 41.969
Dividends paid : 9

Cash and assets other than own stock 9 ------------ 13,164 86,353 64,819
Corporation's own stock ---------------------------- 601 1,612 22 6

For footnotes, see pp . 304-306 .



STATISTICS OF INCOME FOR 1943, PART 2 1-01

with net income, and returns with no net income : Number of returns, compiled receipts,
paid by type of dividend; also, for returns with net income : Net operating loss deduction,
prdfits tax, total tax, and compiled net profit less total tax-Continued

RETURNS-,Continued

thousands of dollars]

Major industrial groups 10~-Continue d

Agriculture, forestry, and fishery

Nature of
Construction Total

business not

agriculture, Agriculture Forestry Fishery
allocabl e

forestry, and services .

and fishery

12,.1.28 6,269 385 240 5,252 .

491,081 699,053 671,006 11,210 16,836 147,607
3,766,244 126,397 115,797 3,393 7,207 56,655

060 356 321 10 16 144
202 577 569 8 ---------------- 67

8 4 4 1 6
334 209 202 7 ---------------- 92

2,327 2,681 2,329 335 17 2,900
13,167 14,062 13,571 377 114 7,554
10,976 7,151 3,747 3,151 253 3,495
1,824 2,371 1,003 1,359 10 925
7,760 4,274 4,112 137 25 1,763

112 20 17 2 (15) 33
57,628 10,586 10,085 313 188 5,650

4,342,622 867,739 822,763 20,311 24,665 226, 9 W

373,330 448,889 427,601 9,176 12,112 112,995
3,189,673 .51,472 46,455 1,256 3,760 .18,285

144,437 26,106 24,532 701 873 16 885
14,541 11,613 11,244 63 307 2 :916
19,130 11,755 10,944 75 736 2,002
5,496 4,460 4,246 176 39 8,843

10,350 10,655 9,430 1,127 98 3 60 1
45,779 21,624 20,242 997 386 6 :159
2,540 669 642 5 22 21 8

43,256 28,780 27,847 349 585 4,668
374 1,751 658 1,092 1 526

1,026 23 23 ---------------- ---------------- 14 0
2,103 7,131 6,751 352

1 29 31934
222,826 128,752 123,749 2,073 2,929 37,95 1

,4,074,860 753,681 714,363 17,440 21,878 219,123

267,762 114,058 108,400 2,870 2,788 7,776
267,420 113,845 108,194 2,863 2,788 7,668

4,829 4,335 3,462 573 300 2,908
173, 4~.O 44,158 42,640 130 1,388 5,458

36,065 24,462 931 438 4,74 2
3,385 1,597 1,540 26 31 27 1

135,190 35,148 33,926 106 1,116 4,317

174,639 62,576 59,927 1,063 1,586 9,33 1

93,123' 51,482 48,473 1,808 1,202 391,554

31,298 31,087 27,004 73,730 353 6,404
1,869 736 736

----------------
--------- ------ 859

I

2
3

16'
17
18
10
20,
21
22
23
24
25
26
27
28
29

10
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TABLE 3 .-Corporation returns, 1948, by major industrial groups, for all returns, returns
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
income subject to excess profits tax, income tax, declared value excess-profits tax, exces s

PART 11 . RETURNS

[Money figures in

1

2
3

4
5

6
7
8
9

10
1 1

12
13
1 4

1 5

2 9

3 0

31
32
33
3 4

35
36
37

38

3 9

40

41

Major industrial groups 1 0

Mining and quarryin g

Al l
industrial

groups Total Anthra- Bitumi-
mining Metal ~it nous coal,

and quar- mining p
minin9 lignite ,

rying peat, etc.

Number of returns 16 -------------------- 283,735 4,031 250 74 975

Receipts:
Gross sales 11 ------------------------ 194, 665, H K3 2,854,342 730,259 249,103 1,177,58 1
Gross receipts from operations Is ---- 37,382,773 235,259 11,866 10,536 68,212
Interest on Government obligation s

(less amortizable bond premium) :
Wholly taxable 19 --------------- 629,206 2,426 1,181 124 454
Subject to declared value excess- 341,463 1,085 428 157 19 5

profits tax and surtal.20
Subject to surtax only 21 -------- 28,052 24 3 2 1 5
Wholly tax-exempt 22 ----------- 259,465 679 292 19 7 1

O ther interest - - - - - '
_ ---------------

2,114,691 6,088 1,123 437 1,925
iiRents and royalties --------------- 1,956,862 43,967 4,562 10,817 15i 940

Net capital gain 24 ------------------ 279,841 28,137 1,242 194 3,562
Net gain, sales other than capital 105,716 2,136 39 39 521

as~ets .2 5
D i!vidends, domestic corporations 26_ 1,307,012 24,546 12,241 404 2,454
Dividends, foreign corporations 27 _ _ 132,082 387 177 ---------- 10 1
Other receipts 28 . . . . . . . . . . . . . . . . . . . . 1,474,582 22,919 6,847 1,251 6,635

Total compiled receipts 4_ 240,676,898 3,221,996 770,263 273,080 1,277,666

Deductions :
Cost of goods sold 21 ---------------- 147,640,460 1,921,164 477,209 200,672 892,59 6
Cost of operations 29 . . . . . . . . . . . . . . . . 20,608,900 146,631 7,603 6,470 45,263
Compensation of officers ------------ 36 3,395,257 41,477 3,976 1,932 12,559
Rent paid on business property ----- 2,196,404 14,266 847 1,458 4,90 5
Repairs 11 --------------------------- 2,197,488 47,668 3,556 7,411 22,95 4
Bad debts -------------------------- 306,945 3,201 282 254 937
Interest paid ----------------------- 1,990,128 22,907 2,655 6,043 5,11 1
Taxes paid 31 ----------------------- 5,363,066 103,165 26,261 10,904 36,464
Contributions or gifts 82 ------------- 157,768 2,236 813 75 653
Depreciation ----------------------- 3,621,754 116.797 22,323 6,029 33,61 3
Depletion -------------------------- 599,359 191,211 64,274 7,536 37,540
Amortization 13 --------------------- 666,784 6,365 3,094 445 974
Net loss, sales other than capital 264,525 5,113 1,692 175 1,989

assets.2-1
Other deductions 34. . . . . . . . . . . . . . . . . 22,662,576 211,442 25,849 13,345 78,87 1

Total compiled deductions -------- 17 211, 671,415 2,833,643 640,435 262,750 1,174,427

Compiled not profit (15 less 30) --------- 29,005,483 388,352 129,828 10,331 103,23 9
Net income 3 [31 less (6+7)] ------------- 28,717,966 387,649 129,533 10,311 103,153
Net operating loss deduction 31 ---------- 224,952 7,198 547 822 2,55 1
Income subject to excess profits tax I ----- 14,366,701 86,320 31,666 1,382 26,599

Income tax 6 ---------------------------- 4,479,166 99,477 30,836 3,033 27,465
Declared value excess-profits tax 7 ------- 154,934 680 100 8 280
Excess profits tax 8 ---------------------- 11,291,493 69,683 25t 637 1,081 21,499

Total tax------------------------- 15,925,582 169,840 66, 573 4,123 49,244

Compiled net profit less total tax (31 13,079,901 218,512 73,255 6,208 53,99 5
less 38) .

Dividends paid :
Cash and assets other than owm 5,631,023 193,289 81,715 6,492 23,98 2
stock . '

Corporation's own stock------------ 220,242 5,355 ----------- ---------- 379

For footnotes, see pp . 304-3106 .
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with net income, and returns with no net income : Number of returns, compiled receipts,
paid by type of dividend; also, for returns with net income: Net operating loss deduction,
profits tax, total tax, and compiled net profit less total tax-Continued

WITH NET INCOME 3

thousands of dollars]

Major industrial groups 10-Continue d

Mining and quarrying- Manufacturin g
Continued

Crude Non- Mining
petro- metallic and Total Food and Tobacco Cotton

leum and
natural

mining
and

quarry-
ing not manufac-

turing
kindred
products

Beverages manu-
factures

manu -
factures

gas pro- quarry- allo-
duction ing cabl e

1,963 743 26 61,705 7, 270 2,303 160 742 1

380,290 307,658 9,452 134,180,504 18,355,937 3,187,333 2,071,209 2,862,692
125,650 17,091 1,003 7,636,569 103,995 10,849 2,273 16,009

396 266 5 51,844 2,797 796 166 1,026 4
225 77 3 10,134 515 166 208 148 5

2 3 ------------ 764 23 30 17 1 3
249 49 (15) 10,771 894 168 96 12 4

2,197 390 16 115,670 10,597 2,663 2,492 1,68 0
9 458 3,064 127 302,015 21,961 5,144 2,668 7,275

2~, 005 764 372 87,493 21,441 2,700 321 1,128 1
1,277 258 1 6,626 724 308 20 99 1

8,039 1,350 58 310,111 26,654 3,994 4,450 2,646 1
54 54 ------------ 85,116 8,505 15 741 . 33 1

5,791 2,351 44 641,794 98,747 14,698 2,063 12,227 1

555, 6330 333,375 11,981 143,439,413 18,652,729 3,228,863 2,086,723 2,905,100 1

158,137 185,709 6,841 100,928,053 15,328,666 1,892,419 1,625,905 2,285,234 1
77,500 8,523 1,273 5,487,369 29,215 4,480 60 6,501 i
12,386 10,437 186 1,493,998 124,219 38,525 5,697 21,964 1

4 765 2,256 36 498,690 40,096 6,813 1,473 1,715 1,
3,317 10,340 91 1,834,299 140,913 20,762 2,102 32,131 2

1,255 447 26 83,950 7,915 3,492 382 423 2
7,093 1,947 58 406,864 40,106 11,062 9,690 6,314 2

20,850 8,482 205 2,864,104 202,082 476,844 125,723 47,450
403 284 9 92.366 7,460 3 ' 205 853 3,120 2

42,164 12,155 513 1, M, 814 151,008 40,489 7,012 39,390 2
70,530

909
10,98 7

936
343

7
363,05 4
515,239

422
4,255

4 2
290

----------- -
------------

4
2,366

2

832 423 3 94,028 13,104 2,486 209 698 2

60,248 32,448 681 10,259,943 1,430,905 360,699 123,228 129,444 2

460,389 285,374 10,270 126,699,772 17,520,368 2,861,608 1,902,335 2,576,746 3

95,24 2
94,991

48,001
47,949

1,71 2
1,712

16,739,642
16,728,107

132,36 1
1,131,445

367,25 5
367,057

184,38 7
184,275

328,354
328,217

3
3

2 797 441 39 79,464 8,699 3,983 411 345 3,
10,031 15,642 1,001 10,458,897 500,079 171,713 49,453 228,476 3

44126 11,497 205 2,266,110 226,481 71,734 51,998 37,865 3,
206 75 11 114,310 8,538 1,418 162 837 3

7,984 12,671 810 8,162,663 403,382 136,356 39,975 . 182,493 3

34, Q31 24,243 1,027 10,543,083 638,401 209,507 92,135 221,185 3

60,610- 23,759 685 6,196,559 493,960 157,748 92,252 107,170 3

60,767 19,717 618 2,615,726 247,356 85,130 67,495 43,51 1

4,947 30 ------------ 113,347 6,383 13,409 95 581

5

1
2
3
4

5
6-
7

8

9

40

41
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TABLE 3 .-Corporation returns, 1948, by major industrial groups, for all .returns, returns
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
income subject to excess profits tax, income tax, declared value excess-profits tax, excess

PART II . RETURN S

[Money figures in

1

2
3

12
13
14

15

Number of returns 16 ----------------------

Receipts :
Gross sales 11 --------------------------
Gross receipts from operations 18 ------
Interest on Government obligations

(less amortizable bond premium) :
Wholly taxable 11 -----------------
Subject to declared value excess-

profits tax and surtax .2 0
Subject to surtax only 21 . . . . . . . . . .

Wholly tax-exempt 22-------------
Other interest------------------------
Rents and royalties 23 . . . . . . . . . . . . . . . . .
Net capital gain 24 - - - - - - - - - - - - - - - - - - - -
Net gain, sales other than capital

assets .25
Dividends, domestic corporations 26
Dividends,, foreign corporations 27_____
Other receipts 28 ----------- 7 ----------

Total compiled receipts I -----------

Deductions :
Cost of goods sold 21 - - - - - - - - - - - - - - - - - -
Cost of operations 29 . . . . . . . . . . . . . . . . . .

Compensation of officers---------------
Rent paid on business property -------
Repairs 30 -----------------------------
Bad debts ----------------------------
Interest paid-------------------------
Taxes paid 31 -------------------------
Contributions or gifts 12 . . . . . . . . . . . . . . .

Depreciation-------------------------
Depletion----------------------------
Amortization 33 -----------------------
Net loss, sales other than capital
assetS.25

Other deductions 34. . . . . . . . . . . . . . . . . . .

Total compiled deductions----------

Compiled net profit (15 less 30~ -----------
Net income 2 [31 less (6+7)] ---------------
Net operating -loss deduction 35 ------------
Income subject to excess profits tax 5______

Income tax 8 ------------------------------
Declared value excess-profits tax 7 . . . . . . . . .

Excess profits tax 8 ------------------------

Total tax--------------------------

Compilednet profitlesstotal tax (31 less38)
Dividends paid : I

Cash and assets other than own stock
Corporation's own stock --------------

Major industrial groups 10-Coutinue d

Manufacturing-Continue d

Textile- Apparel
and Lumber

mil l
products products Leathe r

and Rubber
and

timbe r,
except mad e

from products products basi c
cotton fabrics products

3,132 7,008 1,814 360 1,70 5

4,904,513 3,919,888 2,098,519 2, 891, 558 1,520,54 2
92, 117 66,438 8,W 60,908 16,25 3

1,710 447 590 373 79 6
163 131 80 54 10 1

13 5 1 2 5
174 39 43 17 6 1

3,495 1,298 994 1,459 1,43 8
6, 428 7,374 1,637 6,220 7,322
1,913 480 422 185 8,19 3
267 90 52 12 71 8

4,169 1,543 1,275 1,366 2,67 9
1,002 118 7 8,834 2

22,314 12,617 9,262 8,726 11,33 3

5,038,279 4,010,469 2,121,147 2,979,713 1,569,443

3,862,191 3,126,205 1,712,222 2,204,762 1,105,287
59,841 49,449 5,429 16,469 8,027
83,519 119,480 40,072 13,514 28,353
12,980 26,504 9,623 7,695 3,646
46,647 8,040 12,944 33,777 14,723
1,355 2,004 876 2,414 2,167

12,760 7,123 3,759 8,172 5,097
76,547 45,637 27,034 50,188 ..28,41 3
5 627 4,023 1,722 862 1,01 0
59 :526 13,518 11,153 32,213 29,265

.61 25 95 201 27,131
2,102 233 165 6,022 1,427
9,748 793 1,178 2,185 381

293,533 352,666 143,456 236,250 137,49 0

4,526,438 3,755,697 1,969,728 2,614,726 1,392,31 9

511,841 254,772 151,419 3604,987 177,126
511,655 254,729 151,376 364,968 177,060

2,880 3,451 1,141 354 1,509
307,790 143,871 77,360 280,676 88,03 9

74,619 36,466 26,537 31,553 31,044
3,270 2,439 931 3,655 698

245,906 114,446 62,288 220,071 70,508

323,796 152,350 89,756 255,279 102,250

188,045 102,422 61,663 109,708 74,876

66,429 28,401 28,310 34,676 38,565
28,448 5,317 819 221 3,132

For footnotes, see pp . 304-306 .
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with net income, and returns with no net income : Number of returns, compiled receipts,
paid by type'of dividend; also, for returns with net income : Net operating loss deduction,
profits tax, total tax, and compiled net profit less total tax-Continued

WITH NET INCOME -Continued

thousands of dollars]

Major industrial groups 10-Continued

Manufacturing-Continued

Furniture
and Pape r

and
Printing
and pub- Chemicals leum.Petro

stone ,
clay and Iron, steel,

Non-
ferrous

finished allied lishing and allied and coal ,
glass and metals and

lumber products industries products products products products their prod-
products ucts

2,984 1,838 7,168 4,539 332 1,721 5,028- 1,85 3

1,799,976 3,176,420 2,749,579 8,363,520 7,818,646 2,187,067 19,825,353 4,146,287
12,148 10,620 166,145 81,673 546,076 8,231 794,177 109,885

507 1,546 1,139 4,400 2,360 1,451 11, 8M 1,737
140 479 956 1,226 601 536 1,737 191

26 15 28 160 70 10 101 6
294 268 713 1,379 874 249 1,181 342

1,020 3,812 3,104 7,962 13,202 1,476 19,531 2,101
2,376 7,647 16,498 25,280 52,191 5,319 45,817 4,274
1,945 2,220 1,480 3,524 17,735' 1,055 4,569 940

456 276 874 381 252 208 494 119

1,385 6,475 10,506 59,818 75,985 6,320 32,076 : 4,899
279 1,922 855 6,965 16,352 2,750 6,418 5,138

10,310 15,888 26,198 34,963 61,551 12,336 88,226 21,30 1

1,830,862 3,227,588 2,978,077 8,591,252 8,605,894 2,227,010 20,831,531 4,297,219

1,370,900 2,277,827 1,662,759 5,604,666 5,592,541 1,482,702 14,869,596 3,118,826
6,112 4,690 78,735 22,111 212,574 4,059 522 816 71,103

49,614 57,475 105,559 103,942 19,511 38,293 199:294 53,263
8,771 12,283 28,677 24,400 73,353 6,433 71,960 33,333

17,736 59,825 11,717 105,346 131,196 43,823 508,516 63,023
2,182 2,081 8,567 10,606 6,195 1,744 10,697 1,714
4,230 13,684 12,755 18,257 63,489 4,732 86,181 9,52 6

32,893 58,142 54,204 131,929 252,757 42,520 363,202 74,59 5
1,304 2,555 4,975 6,529 3,123 1,732 13,226 3,040

18,876 71,027 42,927 167,433 318,982 46,809 309,873 63,168
631 4,653 48 10,875 261,240 1,607 23,490 29,767
875 6,950 91 53,160 48,205 6,687 149,703 46,03 0
714 1,130 10,853 8,651 6,841 1,730 16,431 . 5,11 3

168,712 257,336 504,534 1,049,465 853,506 225,812 976,143 193,845

1,683,548 2,829,658 2,526,402 7,317,369 7,843,512 1,908,684 18,111,126 3,766,346

147,314 397,930 451,675 1,273,882 762,381 318,326 2,720,405 530,873
146,993 397,647 450,934 1,272,343 761,438 318,067 2,719,124 530,526

1,719 1,952 9,210 3,011 8,510 773 4,919 2,006
68,492 210,929 202,106 605,360 94,863 168,319 1,928,490 338,256

26,769 69,022 85,949 240,790 233,888 55,566 291,687 69,692
1,248 1,372 4,081 3,620 1,632 901 22,686 2,717

54,627 169,875 162,676 486,308 76,728 135,029 1,486,214 266,759

82,644 240,269 252,706 730,719 312,248 191,496 1,800,587 339,168

64, 670 ~7, 6~61 450,133 126,831 919,818 191,70 5

U, 558

76,410

317 438 67,958 302,219 87,83 1
2,411

2,803

11 :070 2,621 9,292 2,201

1

2
3

16
17
18
19
20
21-
22
23
24
25
26
27
28

29

30

31
32 .
33
34

35
36
37

38

39

40
41
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Receipts :
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations 18 -----
Interest on Government obligation s

(less amortizable bond premium) :
Wholly taxable 19 ----------------
Subject to declared value excess-

profits tax and surtax .20
Subject to surtax only 21 ---------
Wholly tax-exempt 22 ------------

Other interest -----------------------
Rents and royalties 23 ----------------
Net capital gain 24 -------------------
Net gain, sales other than capital

assets .3 5
Dividends, domestic corporations
Dividends, foreign corporations 27 ----
Other receipts 11 ---------------------

TABLE 3 .-Corporation returns, 1943, by major industrial groups, for all returns, returns
compiled deductions, compiled net profit or net loss, net Income or deficit, and dividends
income subject to excess profits tax, income tax, declared value eXCe"7profits tax, exces s

PART 11 . RETURNS

[Money figures i n

Number of returns 16 --------------------

2
3

12
13
14

15

31
32
33
3 4

35
36
3 7

38

3 9

4 0

41

STATISTICS OF INCOME FOR 1943, PART 2

Total compiled receipts .4 . . . . . . .

Deductions :
Cost of goods sold 19 -----------------
Cost of operations 11 -----------------
Compensation of officers -------------
Rent paid on business property------
Repairs 30 ----------------------------
Bad debts ---------------------------
Interest paid ------------------------
Taxes paid 31 - - - - - - - - - - - - - - - - - - - - - - - -
Contributions or gifts 11 --------------
Depreciation ------------------------
Depletion ---------------------------
Amortization :3 ----------------------
Net loss, sales other than capital

assets . 25

Other deductions 34 . . . . . . . . . . . . . . . . .

Total compiled deductions --------

Compiled net profit (15 less 30) ----------
Net income 3 [31 less (6+7)] --------------
Net operating loss deduction 35 -----------
Income subject to excess profits tax 5 -----

Income taX 6 - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Declared value excess-profits tax 7 --------

Excess profits tax 8 ----------------------

Total tax--------------------------

Compiled net profit less total tax (31 less
38) .

Dividends paid : 9
Cash and assets other than own

stock . ~
Corporation's own stock -------------

Major industrial groups 10-Continued

Manufacturing-Continue d

Electrical
Machin -cry ex- Automo- Transpor -

machinery
,

cept trans- biles and tation Othe r
and portation equip-

ment
equip-

ment ex- manufac-
equip-
ment

equip-
ment and

,
except

,
cept auto- turing

electrical electrical mobiles

1,302 4,825 477 887 2,799

6,618,140 11,081,336 3,796,414 16,691,562 2,569,95 7
118,058 179,750 38,191 5,133,717 13,21 8

2,601 6,575 846 6,480 1,199
372 1,069 107 878 8 5

117 28 5 82 4
2,124 879 102 499 169
7,993 6,415 1,502 17,612 2,075

13,839 36,478 3,576 14,262 3,61 7
3,602 4,014 1,179 6,626 877

114 641 16 173 150

20,540 10,873 344 28,355 2,31 8
7,759 7,164 925 5,572 3,545

17,882 44,769 9,619 87,435 10,241

6,813,140 11,379,991 3,852,827 21,993,_~53 2,607,457

4,837,455 7,471,121 3,060,668 13,602,410 1,733,042
48,068 39,040 21,386 4,251,896 6,322
54,423 167,155 16,655 54t772 59,73 5
20,572 34,979 7,272 46,819 13,21 2
75,172 168,177 81,455 216,107 22,78 1
3,059 5,690 3,624 3,493 1,89 2

21,927 20,229 5,063 31,281 6,15 8
120,557 194,969 47,715 331,069 54,54 3

4,194 10,772 3,163 6,427 2,388
65,288 104,590 32,119 112,661 24,79 6

37 387 528 613 14 7
27,168 65,545 14,981 68,647 6,17 5
1,344 3,177 348 5,019 71 5

443,592 885,933 142,067 926,249 279,88 1

5,722,855 9,171,765 3,437,043 19,657,463 2,211,78 6

1,090,285 2,208,226 415,784 2,335,791 395,67 1
1,088,044 2,207,319 415.677 2,335,210 395,49 7

9,506 4,539 578 3,993 4,15 1
805,767 1,743,786 265,403 1,756,425 277,853

98,160 165 .901 57,702 217,201 40,70 8
7,556 20,881 3,560 16,105 3,55 9

635,097 1,338,917 202,225 1,343,535 216,86 7

740,813 1,525,700 263,487 1,576,841 261,13 4

349,472 682,527 152,298 758,950 134,53 7

142,619 197,512 28,718 243,935 41,29 3

1''565 6,611 825 2,745 1,55 8

For footnotes, see pp. 304-306 .
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with net income, and returns with no net income : Number of returns, compiled receipts,
paid by type of dividend; also, for returns with net income: Net operating loss deduction,
profits tax, total tax, and compiled net profit less total tax-Continued

WITH NET INCOME 3-Continued

thousands of dollars]

Major industrial groups 10-Continue d

Manufac-
turing- Public utilities Trade

Con .

Wholes ale
M fanu ac-

turing Total Trans- Com- Other Tota l
not public

utilities
porta -
tion

muni-
cation

public
utilities trade Total Com

missiona
11

ocable whole -
sale mer-

chant s

1,458 13,170 8,798 2,241 2,131 94,644 27,551 3,726

1,544,055 1,437,875 1,318,948 3,415 115,513 54,304,416 26,263,334 1,055,864
47,570 18,125,467 11,574,574 262, 214 4,288,679 1, 030, &34 634,358 349,31 5

451 12,568 6,931 2,262 3,375 10,873 3,684 34 8
192 2,193 1,855 41 297 1,392 578 44

4 119 59 4 57 229 51 6
82 4,290 2,030 176 2,084 1,795 852 9 9

1,747 104,325 48,444 4,667 51,214 45,787 22,741 4,845
4,875 323,870 275,906 26,283 219681 128,233 24,226 1,569

944 21,125 14,339 902 5,884 16,557 9,874 902
181 4,595 4,339 27 229 6,705 4,418 11 0

1,441 321,928 75,906 177,937 68,085 45,796 23,945 7,507
214 5,168 739 1,483 2,946 23,141 9,211 193

9,088 63,370 46,651 3,621 13,098 516,702 154,315 17,540

1,610,844 20,426,894 13,370,720 2,483,031 4,573,142 56,132,260 27,151,587 1,438,342

1,110,649 840,001 780,960 2,013 57,028 42,751,605 ~2, 740, 783 990 50 9
18,985 9,665,644 6,781,514 1,050,407 1,833,723 485,241 278,145 141 : 729
38,961 130,380 94,888 10,741 24,751 1,014,860 447,857 50,25 7

6,182 627,075 556,942 46,751 23,381 717,781 89,373 7,03 2
17,385 31,529 24,019 6,473 1,037 136,246 32,166 913

1,380 21,183 5,361 5,037 10,785 92,583 23,784 2,25 2
5,270 974,655 527,657 68,617 378,381 105,234 42,158 4,30 6

25,093 1,278,936 700,052 169,385 409,399 510,529 147,702 9,440
1,055 11,439 3,642 2,807 4,990 33,167 11,848 1,23 4

15,690 1,017,898 353,152 235,808 428,938 276,007 65,360 2,84 1
1,051 20,748 6,389 1 14,358 1,567 997 5 2
4,172 139,768 109,023 362 30,383 2,846 2,034 9
1,180 32,756 16,717 4,576 11,464 28,540 3,735 13 2

145,198 1,014,254 507,819 193,353 313,082 6,817,554 2,048,702 131,78 3

1,392,251 15,906,166 10,468,132 1,796,333 3,541,701 52,973,760 25,934,642 1,342,48 9

218,593 4,620,728 2,902,588 686,699 1,031,441 3,158,500 1,216,945 9~, 8,52
218,507 4,616,319 2,900,499 686,519 1,029,301 3,156,477 1,216,042 95,747

1,833 36,142 28,731 791 6,620 33,455 11,369 1,10 2
145,393 1,751,822 1,322,074 199,258 230,490 1,523,865 620,998 44,661

25,777 997,422 591,598 131,609 274,214 &38, 508 194,085 14,694
2,444 3,642 2,959 374 309 25,172 9,657 589

112,392 1,406,616 1,060,743 161,263 184,609 1,219,187 494,812 35,600

140,613 2,407,679 1,655,301 293,246 459,132 1,782,867 698,554 50,98 2

77,980 2,213,049 1,247,287 393,452 572,309 1,375,633 518,391 44,970

36,941 1,170,466 332,934 362,263 475,269 538,270 191,437 19,42 7

2,096 7,049 3,494 384 3,171 30,364 17,980 721

1

2
3

1 6

29

30

31
32
33
34

35
36
37

38

3 9

40

41

723006-48-8
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TABLE 3 .-Corporation returns, 1943, by major industrial groups, for all returns, returns
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
income subject to excess profits tax, income tax, declared value excess-profits tax, exces s

. PART II . RETURN S

[Money figures in

1

2
3

4
5

6
7
8
9

10
11

12
13
1 4

1 5

29

30

31
32
33
34

35
36
37

38

3 9

40

41

Number of returns 16 --------------------

Receipts :
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . .

Gross receipts from operations Is -----
Interest on Government obligations

(less amortizable bond premium) :
Wholly taxable 19 ----------------
Subject to declared value excess-

profits tax and surtax .2 0
Subject to surtax only 21 . . . . . . . . .

Wholly tax-exempt 22 . . . . . . . . . . . .

Other interest ------------------------
Rents and royalties 23 . . . . . . . . . . . . . . . .

Net capital gain 24-------------------
Net gain, sales other than capital

~s~ets . 25

D!vidends, domestic corporations 28
Dividends, foreign corporations 27 . . . .
Other receipts 28---------------------

Total compiled receipts 4 . . . . . . . . . .

Deductions :
Cost of goods sold 29 -----------------
Cost of operations 29 -----------------
Compensation of officers-------------
Rent paid on business property ------
Repairs 30. . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bad debts ---------------------------
Interest paid ------------------------
Taxes paid 31 --------------- ---------
Contributions or gifts 32 --------------
Depreciation ------------------------
Depletion ---------------------------
Amortization 33 . . . . . . . . . . . . . . . . . . . . . .
Net loss, sales other than capital

assets .25
Other deductions 34__ . . . . . . . . . . . . .

Total compiled deductions --------

Compiled net profit (15 less 30) ----------
Net income 3 [31 less (6+7)] --------------
Net operating loss deduction 35 ----------
Income subject to excess profits tax 5 -----

Income tax 6 -----------------------------
Declared value excess-profits tax 7 -------
Excess profits tax 8 -----------------------

Total tax--------------------------

Compiled net profit less total tax (31
less 38) .

Dividends paid :
Cash and assets other than own

stock . 9
Corporation's own stock-------------

Major industrial groups 10-Continued

Trade-Continued

Wholesale-
Continuect Retail

Food

Other Total General =is,,g Package
whole-
salers retail mer-

chandise market liquor
storesmilk

dealer s

23,825 56,615 4,893 4,117 1,484

25,207,470 23,637,967 7,946,448 5,247,212 156,610
285,043 326,821 108,743 25,802 3,25 8

3,336 6,544 4,322 236 10
534 701 321 47 --------- -

45 161 83 9 --------- -
753 863 529 106 --------- -

17,897 19,124 7,165 725 23
22,657 90,806 48,925 4,673 69
8,972 4,864 1,133 625 2 1
4,308 1,609 114 178 1 0

16,438 18,650 8,637 1,348
9,018 3,709 3,658 5 --------- -

136,775 326,253 116,457 12,763 13 8

25,713,246 24,438,072 8,246,534 5,293,729 160,13 9

2i, 750, 274 16,535,199 5,142,618 4,242,800 124,54 3
136,416 177,310 . 64,354 17,639 2,695
397,600 462,080 73,309 34,700 7,475
82,341 588,140 191,671 59,782 2,969
31,253 90,827 32,335 15,669 214
21,532 . 59,098 25,594 2,565 39
37,852 54,680 23,149 5,842 373

138,263 317,459 130,397 42,045 2,340
10,614 18,837 9,616 1,662 5 7
62,519 183,314 66,567 35,216 558

945 335 67 34 1
2,024 516 76 37 --------- -
3,603 22,598 15,593 1,463 1 1

I t 916, 918 4,251,768 1,681,950 699,592 11,263

24,592,153 22,762,161 7,457,296 5,159,047 152,53 8

1,121,093 1,675,911 789,239 134,682 7,60 1
1,120,295 1,674,886 788,627 134,567 7,60 1

10,266 18,937 1,267 2,246 46 3
576,337 798,891 448,564 48,463 1,8,5 0

179,391 292,129 126,525 30,283 1,31 6
9,068 12,831 4,282 826 23 2

459,212 641,864 361,510 39,049 1,50 6

647,671 946,823 492,317 70,158 3,05 4

473,421 729,088 296,922 64,524 4,54 7

172,010 311,458 161,911 33,067 323

17,259 10,082 2,260 1,228 1

For footnotes, see pp . 304-306.
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with net income, and returns with no net income : Number of returns, compiled receipts,
paid by type of dividend; also, for returns with net income: Net operating loss deduction,
profits tax, total tax, and compiled net profit less total tax-Continued

WITH NET INCOME -' Continue d

thousands of dollars]

Major industrial groups 10-Continued

Trade-Continued

Retail-Continued

Drug Apparel
Furnitur e

and Bating
and Auto-

Filling
Building
materials

tores
and ac-
cessories

house
furnish- drinking

motive
dealers stations

Hardware ,
fuel, and

ings
places ice

3,507 8,720 3,714 6,470 6,170 1,025 1,934 5,59 1

908,689 2,758,853 719,650 1,038,193 1,132,065 178,-049 184,193 1,196,81 5
4,395 20,876 16,082 55,949 39,796 1,535 1,922 19,160

96 b22 407 97 233 26 41 258
8 40 31 31 50 49 2 43

(15) 4 5 3 4 35 (15) 14
5 57 26 10 33 12 5 27

569 1, 1633 1,415 204 2,244 69 431 1,985
2,257 14,966 2,218 4,1-37 3,178 1,386 435 4,163

65 176 169 192 343 45 64 1,378
23 64 53 155 135 25 72 442

1,930 2 372 609 914 3n 124 89 1,110 4
6 (155 6 2 1 (15) (15) 5

7,559 48,937 74,198 4,N4 11,660 1,432 2,472 12,35 5

925,602 2,848,019 814,869 1,104,779 1,190,092 182,785 189, 726 1,237,747

620,009 1,801,323 393,104 592,994 818,779 131,300 132,045 905,346
2,524 8,265 1,786 35,604 20,625 905 986 12,139

18, qg8 80,941 38,274 36,783 54,511 2,963 10,295 40,818
32,697 1-42,361 26,054 53,948 21,465 2,300 3,168 6,320
3,777 8,110 2,311 11,448 4,144 891 317 6,425

407 7,174 6,014 387 3,598 224 685 5,440
2,409 3,989 2,330 2,268 6,462 330 428 3,171
11,490 31,458 14,441 24,371 14,085 2,831 2,575 15,70 6

377 2,853 913 531 621 40 139 699
7,081 16,592 5,161 16,221 8,085 3,311 1,041 11,376

4 8 10 16 26 1 (11) 30
2 13 7 9 90 17 4 143

647 545 1,549 1,025 226 61 27 79 5

167,988 525,523 226,598 259,851 172, 2Z8 26,079 23,404 158,83 8

868,400 2,629,156 718,553 1,035,456 1,124,975 171,253 175,114 1,167,24 7

57,202 218;864 96,316 69,323 65,117 11,532 14,613 70,500
57,197 218,802 96,285 69,310 65,081 11,486 14,607 70,460

675 2,129 1,054 4,961 1,686 129 148 1,36 6
28,474 122,105 21,157 28,261 16,093 4,293 4,084 17,81 7

8,735 29,910 25,850 11,009 13,683 2,439 2,766 15,09 6
432 1,622 886 880 481 92 263 942

23,004 97,896 16,220 22,661 13,059 3,479 3,271 14,37 0

32,171 129,427 42,956 34,549 27,222 6,010 6,299 30,408

25,031 89,436 53,360 34,774- 37,895 5,522 8,313 40,09 2

10,332 26,609 19,526 9,866 9,992 3,139 2,337 15,707

427 1,326 2,006 212 942 33 183 621

1

2
3

4
5

6
7
8
9

10
1 1

12
13
14

1 5

40

41
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TABLE 3 .-Corporation returns, 1948, by major industrial groups, for all returns, returns
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
income subject to excess profits tax, income tax, declared value excess-profits tax, excess

PART 11 . RETURNS

[Money figures in *

Major industrial groups 1 0-Continued

Trade-Continued Servic e

Retail-Continued
Hotel s

Trade Total and

Other Retai l
trade

not
allocable service

other
lodging

retai l
trade not places

allocable

I Number of returns 16 ----------------------- 5,723 3,267 10,478 21,603 2,97 1

Receipts :
2 Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . 1,287,015 884,174 4,403,116 686,502 286,448
3 Gross receipo from operations Is ------- 22,637 6,667. 69,455 3,708,235 480,546

Interest on Government obligations
(less amortizable bond premium) :

4 Wholly taxable 19 ------------------ 194 103 645 1,270 350
5 Subject to declared value excess- 48 33 113 203 25

profits tax and surtax .20
6 Subject to surtax only 21 . . . . . . . . . . . 2 3 16 25 1
7 Wholly tax-exempt 21 . . . . . . . . . . . . . . 37 17 80 185 1 9
8 Other interest ------------------------- 2,054 1,077 3,922 6,731 1,077
9 Rents and royalties 23 ------------------ 2,585 1,814 13,201 69,141 29,998

10 Net capital gain 24 . . . . . . . . . . . . . . . . . . . .

.

397 257 1,819 7,080 1,968
A Net gain, sales other than capital 223 126 678 2,055 473

assets .25
12 Dividends, domestic corporations 26 . . . 763 408 3,201 22,982 . 1,279
13 Dividends, foreign corporations 27 . . . . . . 25 2 10,221 2,816 93
A Other receipts 28 . . . . . . . . . . . . . . . . . . . . . . . 17,769 15,621 36,134 46,479 6,73 2

15 Total compiled receipts 4 . . . . . . . . . . . . 1,333,748 910,302 4,542,600 4,553,703 809,01 1

Deductions :
16 Cost of goods sold 29 . . . . . . . . . . . . . . . . . . . 917,154 713,182 3,4757623 388 476 153,07 1
17 Cost of operations 29 . . . . . . . . . . . . . . . . . . . 7,063 2,726 29,786 1, 83 1, 724 164,89 7
18 Compensation of officers --------------- 45,935 17,078 104,923 187,877 16,13 3
19 Rent paid on business property-------- 34,038 11,367 40,268 187,825 41,59 7
20 Repairs 30 ------------------------------ 2,994 2,192 13,253 58,872 25,792
21 Bad debts ----------------------------- 4,233 2,737 9,700 10,302 1,893
22 Interest paid -------------------------- 2,487 1,440 8,396 42,206 21,282
23 Taxes paid 31 -------------------------- 177944 7,785 45,368 117,159 36,024
24 Contributions or gifts 32 ---------------- - 931 397 2,482 4,128 74 1
25 Depreciation -------------------------- 7,165 4,941 27,334 118,863 37,700
6 Depletion----------------------------- 11 129 235 145 1 1

27 Amortization 33 . . . . . . . . . . . . . . . . . . . . . . . . 108 10 296 840 1 5
N Net loss, sales other than capital 314 344 2,207 6,875 1,002

assets.2 5
9 Other deductions 34 . . . . . . . . . . . . . . . . . . . . 195,585 102,937 517,084 1,003,344 212,12 7

0 Total compiled deductions ---------- 1,235,962 867,167 4,276,956 3,958,636 712,285

I Compiled net profit (15 less 30) ------------ 97,786 43,135 265,644 595,067 96,72 6
2 Net income 1 [31 less (6+7)] ---------------- 97,747 43,116 265,548 594,857 96,70 6
3 Net operating loss deduction 31 ------------ 2,366 447 3,150 18,929 8,723
4 Income subject to excess profits tax 5 ------ 43,875 13,855 103,976 253,511 32,496

5 Income. tax 6 ------------------------------- 15,787 8,730 52,295 106,091 19,33 4
6 Declared value. excess-prof! ts tax 7 --------- 1,338 555 2,684 2,824 462
7 Excess profits tax 8 ------------------------ 34,793 11,047 82,511 202,564 26,13 1

8 Total tax ---------------------------- 51,919 20,332 137,490 311,479 45,92 7

9 Compiled net profit less total tax (31 less38) 45,867 22,803 128,154 283,588 50,79 9
Dividends paid : 9

0 Cash and assets other than own stock 9- 11,869 6,782 35,374 104,587 10,223
1 Corporation's own stock--------------- 424 409 2,303 2,88 9

2

1 1

2

3

3

4
4

For footnotes, see pp . 304-306 .
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with net income, and returns with no net income: Number of returns, compiled receipts,
paid by type of dividend; also, for returns with net income: Net operating loss deduction,
profits tax, total tax, and compiled net profit less total tax-Continued

WITH NET INCOME 3--Continued

thousands of dollars]

Major industrial groups 'u-Uontinue d

Service-Continue d

Auto-
motive

Miscel -
laneous Amuse- Othe r

Per-
sonal

Busi -
ness repair repair Motion ment ,

except
service ,

in-
Servic e

riot
service service services

and
services ,
hand

pictures motion cluding allocabl e

garages trades pictures schools

5,489 3,875 1,718 1,032 2,897 1,701 1,870 50

154,000 49,611 55,608 43,017 42,040 19,451 35,156 1,17 1
554,804 754,419 54,537 91,306 1,2,12,971 196,794 331,012 31,845

69 235 13 13 378 90 120 2
24 81 2 1 23 7 40 ----------- -

4 4 (15) (15) 3 1 12 ----------- -
41 36 2 (15) 45 10 32 ----------- -

347 883 51 23 3,594 209 544 3
2,724 5,543 2,468 132 22,454 3,417 2,338 65
1,095 1,055 326 50 750 519 1,314 3
195 356 173 17 278 277 285 (15 )

791 2,601 87 22 17,353 398 424 2 7
2 238 ------------ ------------- 2,465 4 15 ----------- -

4,136 7,076 1,443 487 19,181 3,606 3,778 39

718,231 822,139 114,711 135,069 1,321,536 224,783 375,069 33,15 5

80,758 33,337 34,745 27,208 27,230 10,337 20,986 80 4
311,769 437,192 23,281 59,868 547,509 83,993 176,468 26,747
44,601 53,937 7,550 10,091 22,753 11,749 20,417 645
18,973 14,626 7,616 1,537 75,623 9,795 17,821 237
9,123 4,213 1,352 794 11,070 3,292 3,194 41
2,506 1,285 362 257 2,382 243 1,359 14
3,214 1,493 882 375 12,217 1,559 . 1,131 55
17,574 12,099 3,022 2,576 29,851 8,485 7,387 14 1

642 692 49 109 1,107 510 273 6
19,554 12,918 5,205 1,890 27,782 6,749 6,875 19 1

9 10 ------------ 2 21 31 62 ----------- -
69 31 7 363 32 3 312 8

289 214 27 30 4,804 357 151 (15)

154,588 178,638 21,776 15,090 296,176 49,133 72,675 3,142

663,668 750,686 105,875 120,189 1,058,555 186,236 329,110 32,03 1

54,563 71,453 8,835 14,879 262,981 38,547 45,958 1,12 4
54,517 71,413 8,833 14,879 262,933 38,536 45,915 1,124 .
1,941 1, 8 ?,3 442 346 3,279 952 1,399 23

15,061 21,353 2,158 9,667 127,495 19,265 25,698 31 9

10,914 16,063 1,695 1,304 44,336 6,199 5,974 27 4
478 368 93 121 416 514 367 5

12,108 169998 1,747 7,562 102,628 15,300 19,832 258

23,500 33,429 3,534 8,987 147,380 22,013 26,173 537

31,063 38,024 5,301 5,893 115,601 16,535 19,785 587

9,022 19,076 1,333 950 53,571 4,949 5,098 36 7
394 81

1
14 254 1,610 366 160 ------------

1

2
3

12
13
1 4

1 5

29

30

31
32
33
3 4

35
36
37

38

39

40
41
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Number of returns 16 - - - - - - - - - - - - - - - - - - - - - - - - -

TABLr,, 3 .-Corporation returns, 1948, by major industrial groups, for all returns, returns
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
incoine subject to excess profits tax, income tax, declared value excess-profits tax, exces s

PART II . RETURNS

[Money figures in

I

2
3

1 5

30

31
32
33
3 4

35
36
37

38

39

40
41

Receipts :
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . .

Gross receipts from operations 18 ---------
Interest on Government obligations (less

amortizable bond premium) :
Wholly taxable "I ---------------------
Subject to declarbd value excess-

profits tax and surtax.20
Subject to surtax only 21 . . . . . . . . . . . . . .

Wholly tax-exempt 21 -----------------
Other interest ----------------------------
Rents and royalties 23 . . . . . . . . . . . . . . . . . . . .

Net capital gain 24 - - - - - - - - - - - - - - - - - - - - a -
Net gain, sales other than capital assets 21_
Dividends, domestic corporations 26_ _ _ _ _ _

Dividends, foreign corporations 27 . . . . . . . .

Other receipts 28 --------------------------

. STATISTICS OF INCOME FOR 1943, PART 2

Total compiled receipts 4 . . . . . . . . . . . . . . .

Deductions :
Cost of goods sold 29 - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 29 ----------------------
Compensation of officers -----------------
Rent paid on business property ----------
Repairs 30. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts --------------------------------
Interest paid -----------------------------
Taxes paid 31 -----------------------------
Contributions or gifts 22 -----------------
Depreciation-----------------------------
Depletion--------------------------------
Amortization 33 ---------------------------
Net loss, sales other than capital assets 21_
Other deductions 34 -----------------------

Total compiled deductions-------------

Compiled net profit (15 less 30) ---------------
Net income 3 [31 less (6+7)] ------------------
Net operating loss deduction 35 ---------------
Income subject to excess profits tax 5 ---------

Income tax 6 ---------------------------------
Declared value excess-profits tax 7 . . . . . . . . . . . .

Excess proflts tax 8 ---------------------------

Total tax -------------------------------

Compiled net prof! t less total tax (31 less 38)
Dividends paid : I

Cash and assets other than own stock 9 ---
Corporation's own stock -----------------

Major industrial groups 10-Continue d

Finance, insurance, real estate, and lessors of rea l
property

Finance.

T t lo a
finance, Long-insurance ,

real estate term,
and lessors

of real Total Banks
and tru t

credit
agencies ,

property finance s
companies mortgage

companies ,
excep t
bank s

74,956 23,231 12,557 1,465

54,782 29,321 ------------ ------------- -
3,093,297 526,662 311,128 11,383

548,864 369,986 361,076 84
325,653 222,447 218,470 16

26,877 19,433 18,800 5
241,197 168,767 164,301 66

1,829,426 930,529 732,274 10,21 3
1,060,672 131,525 79,314 1,369

99,561 69,010 31,916 753
79,956 46,610 1,671 460

568,571 444,034 17,797 205
15,302 13,745 357 4

118,253 69,410 42,398 2,500

8,062,413 3,041,478 1,979,503 27,057

33,903 19,631 ------------ ------------- -
71,560 22,872 469 40 5

36371,602 246,940 187,001 4,02 2
126,630 60,592 37,338 71 4
61,161 11,296 9,763 83
87,416 79,656 64,590 224
421,314 227,624 158,157 3,463
426,726 133,851 106?372 1,12 2
11,112 8,387 6,870 30
249,450 53,165 44,053 42 1
20,454 2,754 140 30

555 65 ------------ ------------- -
94,470 83,995 67,310 394

3,031,248 878,632 657,365 9,584

37 5, 007, 600 1,819,460 1,339,428 20,494

3,054,812 1,222,018 640,075 6,563
2, 786,738 1,033,818 456,975 6,493

37,692 13,160 4,257 592
69,217 12,394 3,476 173

404,921 194,919 115,298 1,787
3,053 1,473 812 1 1

56,115 9,928 2,788 14 0

-464,088 206,319 118,898 1,93 9

2,B90,724 1, 01B, 699 521,177 4,624

944,113 669,247 224,370 2,53 0
58,559 49,546 41,452 1,04 2

For footnotes, see pp. 304-306 .
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with net income, and returns with no net income : Number of returns, compiled receipts,
paid by type of dividend; also, for returns with net income : Net operating loss deduction,
profits tax, total tax, and compiled net. profit less total tax-Contintied

WITH NET INCOME " Continued

thousands of dollars]

Major industrial groups 10-Continue d

Finance, insurance, real estate, and lessors of real property-Continue d

Finance-Continued Insurance carriers ,
agents, etc.

Short-
Invest-
ment

Other
invest- Security

term
credit

trusts
and

ment
companies

and com-
modity- Other Finance

Total
insu~ance Insuranc e

agencies,
except

invest-
ment

,
includin g
holding

exchange
brokers

- financ e
companies

not
allocable

carriers ,
agents, carriers

banks com- com- and
dealers

etc .
panies 11 panies 12 13

2,355 2,438 1,361 910 681 1,464 5,136 1,537

526 ------------ 21,489 ------------ 7,307 ------------ ------------ ----------- -
88,705 5,261 40,349 51,082 5,574 13,181 1,965,338 1,787,600

572 1,984 1,605 3,942 62 761 176,311 176,149
42 991 499 2,331 30 67 102,404 102,384

10 2 2
'

62 520 1 13 7,375 7,37 1
96 1, 069

-
872 1,661 5 697 71,500 '71,482

92,951 25,200 58,379 3,295 829 7,388 878,699 877,917
1,232 6 ' 260 9,182 745 31,424 1,998 163,125 161,948
1,057 16,671 9,549 4,975 1,039 3,050 4,979 4,615
315 1,586 618 41,043 438 478 323 227

2,056 155,961 251,620 14,100 559 1,736 107,993 104,513
12 4,267 8,991 15 21 78 1,237 1,023

9,827 4,150 4, 474 3,901 933 1,227 12,072 6,842

197,401 223,322 407,689 127,610 48,221 30,674 143,491,354 14 3,302,07 1

500 ------------ 14,153 ------------ 4,978 ------------ ------------ ----------- -
11,091 10 1,466 7,152 -898 1,381 18,890 ----------- -
14,576 8,221 20,879 2,604 2,613 -48,923 36 10,099
6,142 606 1,398 3,260 361 772 18,601 12,65 1
303 70 778 185 43 70 1,049 817

11,055 1,787 605 317 462 667 2,927 1,959
19,147 12;977 27,677 4,212 524 1,466 2,527 1,906
6,463 4,511 8,922 4,248 1,071 1,142 91,266 87,269

355 332 527 198 36 39 1,173 77 7
1,982 376 3,148 971 1,856 358 32,345 30,900

8 1,543 944 45 36 8 10 7
----------- ------------ 65 ------------ ------------ ------------ ------------ ----------- -

153 202 7,106 8,736 57 37 3,242 3,092
72,023 28,749 41,690 44,393 13,302 11,526 . 1,804,025 1,715,83 4

143,798 58,137 116,701 94,595 26,227 20,079 37 2,024,978 37 1,865,31 2

53,603 165,185 290,988 33,016 21,994 10,595 1,466,377 1,436,759
53,496 164,093 290,054 30,835 21,988 9,885 1,387,502 1,357,90 6

494 1,413 1,397 3,130 493 1,373 4,133 3,673
3,140 722 . 1,012 1,097 2,450 325 26,101 20,619

17,825 9,850 33,610 7,475 6,942 2,131 111,062 104,185
68 200 220 51 79 . 32 106 9

2,519 571 820 881 1,946 262 21,124 16,697

20,412 10,621 34,650 8,408 8,967 2,426 132,292 120,89 1

33,191 154,564 256,338 24,608 13,027 8,169 1,334,085 1,315,868

24,369 139,480 253,603 10,296 9,503 5,098 137,451 124,467
744 1,657 3,752 855 37 8 7,483 6,882

I

2
3

4
5

6
7
8
9

10
11
12
13
14

15
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TABLE 3 .-Corporation returns, 1943, by major industrial groups, for all neturns, returns
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
inconte subject to excess profits tax, income tax, declared value excess-profits tax, exces s

PART II. RETURNS

[Money figures in

2
3

4
5

6
7
8
9

10
11
12
13
14

1 5

17
is
19
20
21
22
23
24
25
26
27
28
29

30

31
32
33
84

35
36
3 7

39

40
41

Major industrial groups 10-Continue d

Finance, insurance, real estate, etL_
Continued

Insurance
carriers ,

etc .-Coil . Real Lessors o f
estate, real

including property,
Insurance lessors of except

agents, buildings buildings
brokers ,

etc .

Number of returns 16 ------------------------------------ 3,599 43,290 3,299

Receipts :
Gross sales 17 ---------------------------------------- -------------- 19,491 5,970
Gross receipts from operations 18 -------------------- 177,739 601,229 68
Interest on Government obligations (less amortiz -

able bond premium) :
Wholly taxable 19 ------------------------------- 161 2,350 217
Subject to declared value excess-profits tax and 20 580 223

surtax .20
Subject to surtax only 21------------------------- 4 65 4
Wholly tax-exempt 22 . . . . . . . . . . . . . . . . . . . . . .. . . . . . 18 777 15 3

Other interest --------------------------------------- 782 18,222 1,976
Rents and royalties 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,177 593, 142 172,879
Net capital gain 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 364 20, 293 5, 279
Net gain, sales other than capital assets 21 . . . . . . . . . . . 96 32,402 621
Dividends, domestic corporations 26 ----------------- 3,480 14,530 2,014
Dividends, foreign corporations 27 - - - - - - - - - - - - - - - - - - - - 214 302 1 8
Other receipts 28. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,230 23,916 12,856

Total compiled receipts I -------------------------- 189,283 1,327,300 202,28 0

Deductions :
Cost of goods sold ---------------------------------- -------------- 10,294 3,978
Cost of operations 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18, 890 29, 778 2 0
Compensation of officers ---------------------------- 38,824 72,158 3,582
Rent paid on business property--------------------- 5,949 55,904 1,533
Repairs 10 ------------------------------------------- 232 47,982 834
Bad debts ------------------------------------------ 968 4,671 162
Interest paid ---------------------------------------- 620 157,632 33,531
Taxes paid 31 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,997 187,998 13,611
Contributions or gifts 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 396 1,460 92
Depreciation ---------------------------------------- 1,445 156,707 7,232
Depletion------------------------------------------- . 4 289 17,400
Amortization 33 . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 399 9 1
Net loss, sales other than capital assets 21 . . . . . . . . . . . . 150 6,616 61 7
Other deductions 34 --------------------------------- 88,190 335,404 13,18 7

Total compiled deductions ------------------------ 159,665 1,067,292 95,870

Compiled net profit (15 less 30) -------------------------- 29,618 260,008 106,41 0
Net income 3 [31 less (6+7)] ----------------------------- 29,596 259,166 106,252
Net operating loss deduction 31 -------------------------- 461 18,988 1,42 1
Income subject to excess profits tax 5 -------------------- 5,481 17,969 12,754

Income tax 6 -------------------------------------------- 6,877 65,130 33,81 1
Declared value excess-profits tax 7 ----------------------- 97 1,284 190
Excess profits tax 8 -------------------------------------- 4,427 14,491 10,57 2

Total tax ----------------------------------------- 11,401 80,905 44,573

Compiled net profit less total tax (31 less 38) ------------ 18,217 179,103 61,83 7
Dividends paid : 9

Cash and assets other than own stock 9 -------------- 12,984 74,731 62,68 4
Corporation's own stock ---------------------------- 601 1,453 7 6

For footnotes, see pp . 304-306 .
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with net income, and returns with no net income: Number of returns, compiled receipts,
paid by type of dividend; also, for returns with net income : Net operating loss deduction,
profits tax, total tax, and compiled net profit less total tax-Continued

WITH NET INCOME 3-Continued

thousands of dollars]

Major industrial groups 10-Continued

Agriculture, forestry, and fishery

Nature o f
Construction Total business no t

agriculture, Agriculture Forestry Fishery
allocable

forestry, and services
and fisher y

7,477 4,252 3,894 208 150 1,89 7

385,144 624,497 599,495 9,211 15,791 137,09 1
3,404,287 103,413 94,326 2,632 6,455 45, 61 1

910 342 308 19 16 109
187 572 565 7 ---------------- 44

8 4 4 ---------------- ---------------- 3
292 176 169 7 ---------------- 80

1,948 2,208 1,889 304 15 2,150 8
10,319 12,413 11,988 341 .84 6,23 1
9,945 6,820 3,512 3,061 247 3,123

979 1,899 770 1,123 6 764
7,644 4,018 3,864 132 22 1,515
109 14 12 2 (15) 28

51,969 8,939 8,416 246 177 4,25 7

3,873,640 765,215 725,317 17,084 22,814 201,364_

287,591 384,766 366, 192 7,483 ll,()91 104,90 0
2,869,843 36,811 32,681 923 3,207 14,077

119,420 22,250 20,932 531 787 13,393
11,545 10,498 10,184 50 264 2,093
16,001 10,108 9,407 35 666 1,604
3,540 3,711 3,508 166 38 1,060
7,567 7,649 6,723 854 72 1,73 2

38,707 18,979 17,904 727 348 4,86 1
2,482 643 619 4 20 19 3

36,433 25,026 24,327 210 489 3,467
350 1,405 600 805 1 425

1,012 18 18 ---------------- ---------------- 14 0
939 1,408 1,397 5 6 396

183,355 113,543 109,706 1,232 2:605 27,893

3,578,786 636, 816 604,198 13,024 19,595 176,236

294,855 128,399 121,119 4,061 3,219 25,12 8
294,555 128,219 120,946 4,054 3,219 25,04 6

4,829 4,335 3,462 573 300 2,90 8
173,450 44,158 42,640 130 1,388 5,458

36,065 25,831 24,462 931 438 4,742
3.385 1,597 1,540 26 31 27 1

135,190 35,148 33, 926 106 1,116 4,31 7

174,639 62,576 59,927 1,063 1,586 9,33 1

120,215 65,823 61,192 2,998 1,633 15,798

29,693 29,506 25,787 3,368 350 5,37 3
1,793 583 583 ---------------- ---------------- 304

I

2
3

1 5

30

31
32
33
34

35
36
3 7

3 8

3 9

40
41
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TABLE 3 .-Corporation returns, 1948, by major industrial groups, for all returns, returns
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
income subject to excess profits tax, income tax, declared value excess-profits tax, exces s

PART III . RETURNS WITH

[Money figures i n

Major industrial groups 1 0

Mining and quarrying_

All
industrial

groups Total
mining Metal Anthra- Bitumi -

nous coa l
and quar- mining cite

mining

,
lignite ,

rying peat, etc .

I Number of returns 16 -------------------- 136,786 4,102 747 65 648

Receipts :
2 Gross sales 17. . . . . . . . . . . . . . . . . . . . . . . . 5,149,093 403,955 68,140 57,717 137,810
3 Gross receipts from operations 18 ---- 3,007,054 86,717 4,787 4,371 27,87 3

Interest on Government obligation s
(less amortizable bond premium) :

4 Wholly taxable 19 --------------- 35,262 106 33 16 8
5 Subject to declared value excess- 11,373 29 4 7 1 4

profits tax and surtax .20
6 Subject to surtax only 21 -------- 1,270 (15) ----------- (15) ---------- -
7 Wholly tax-exempt 22- - - - - - - - - - - 18,420 49 10 1 13
8 Other interest ---------------------- 122,819 574 122 8 106
9 Rents and royalties 23 --------------- 401,673 6,309 501 339 2,170
0 Net capital gain 24 ------------------ 14,508 2,068 194 22 138
1 Net gain, sales other than capital 24,638 1,758 1197 22 22 1

~ssets .25
2~ Dividends, domestic corporations 26_ 27,391 612 39 12 84
3 Dividends, foreign corporations 27 --- 1,464 59 59 ---------- ---------- -
4 Other receipts 28 -------------------- 100,631 7,175 2,740 170 943

5 Total compiled receipts 4 . . . . . . . . . 8,915,595 509,412 76,826 62,684 - 169,38 1

Deductions :
6 Cost of goods sold 29 ---------------- 4,158,328 303,590 54,219 51,489 118,748
7 Cost of operations 29 . . . . . . . . . . . . . . . . 1,851,255 63,005 3,482 3,208 21,688
8 Compensation of officers ------------ 39349,952 11,404 687 722- 2,00 4
9 Rent paid on business property----- 186,222 4,728 520 98 73 7
0 Repairs 30 --------------------------- 107,811 7,912 1,808 559 2,95 3
1 Bad debts-------------------------- 111,279 2,319 117 56 29 4
2 Interest paid ----------------------- 340,801 9,432 876 215 1,66 7
3 Taxes paid 31 ----------------------- 336,154 18,084 4,464 1,681 5,278
4 Contributions or gifts 32. . . . . . . . . . . . . 1,453 73 2 1 9
5 Depreciation --------------- 7 ------- 294,771 29,126 4,265 1,107 5,058
6 Depletion-------------------------- 44,532 33,110 5,848 405 2,498
7 Amortization 33 --------------------- 23,776 1,055 793 ---------- 1 4
8 Net loss, sales other than capital 319,359 9,706 4,515 1,290 1,373

assets.25
9 Other deductions 34----------------- 1,668,934 65,248 8,566 4,667 14,044

0 Total compiled deductions-------- 37 9, 794, 627 558,792 90,164 65,497 176,364

1 Compiled net loss (15 less 30) ----------- 879,032 49,381 13,339 2,813 6,983
2 Deficit 3 (31 less (6+7)] ------------------ 898,722 49,430 - 13,348 2,814 6,99 6

Dividends paid : 9
3 Cash and assets other than own 96,653 7,129 1,006 339 1,21 0

stock . '
4 Corporation's own stock------------ 4,607 25 5 ---------- ---------- -3

For footnotes, see pp . 304-306 .



STATISTICS OF INCOME FOR 1943, PART 2 117

with net income, and returns with no net income : Number of returns, compiled receipts,
paid by type of dividend; also, for returns with net income : Net operating loss deduction,
profits tax, total tax, and compiled net profit less total tax-Continued

NO NET INCOME 3

thousands of dollars]

Major industrial groups 10-Continued

Mining and quarrying-
*

Manufacturin g
Continued

Crude Non- Mining
petro- metallic and Total Food and Tobacco Cotton

leum and
natural

minin g
and

quarry -
ing not inanufac -

turing
kindred
products

Beverages manu-
factures

manu-
facture s

gas pro- quarry- allo-
duction ing cabl e

1,799 694 149 17,011 1,749 384 53 73 1

101,055 37,720 1,511 2,327,740 401,216 56,280 3,779 31,948
39,660 9,731 296 578,396 13,762 920 2 11 2

31 18 ------------ 396 24 5 (15) 3
2 3 134 28 ------------ ------------ ------------- 5

19 ------------ ------------ ------------ ----------- -
229 2 ------------ ------------ ----------- -

262 40 35 1,987 302 23 (15) 4 0
2,844 445 10 7,519 M 273 13 110
1,537 178 1 2,093 99 21 ------------ 9 1
1,114 195 9 2,011 364 58 1 3 1

407 63 8 1,597 321 18 ------------ 2 1
49 ------------ ------------- ------------ ------------ 1

2,434 745 143 17,820 3,780 480 7 110 1

149,369 49,139 2,012 2,939,991 420,567 58,077 3,802 32,337 1

49,146 28,826 1,162 1,911, 815 355,490 41,290 2,986 28,602 1
28,095 6,348 184 536,958 11,123 463 5 67 1
5,249 2,659 83 88,950 6,801 1,305 172 434 1
2,561 756 56 21,156 2,194 428 41 144 1
818 1,755 19 27,233 3,685 580 10 292 2

1,432 242 178 9,275 533 184 42 10 2
5,723 838 114 22,637 2,605 521 10 191 2
5,165 1,441 56 49,198 4,158 4,886 70 426 2

52 9 ------------ 256 29 4 1 1 2

15,325 3,221 149 48,319 5,513 1,380 28 548 2
23,949 325 84 5,830 146 ------------ ------------ (15) 2

192 44 13 18,424 64 36 ------------ 6 2
2,069 386 72 22,267 1,996 621 145 1,242 2

29,589 7,330 1,052 323,635 38,505 9,231 452 2,009 2

169,364 54,181 3,222 3,085,953 432,843 60,928 3,962 33,971 3

19,995 5,042 1,210 145,962 12,276 2,850 160 1,634 3
20,018 5,044 1,210 146,210 12,278 2,850 160 1,634 3

4,205 332 38 15,928 2,138 45 16 38 3

20 ------------ ------------ 1,058 ------------ ------------ ------------ 821 3

2
3
4

5

6
7
8
9
0
1
2

4
5
6
7
8
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TAB LE 3.-Corporation returns, 1943, by maJor industrial groups, for all returns, returns
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
income subject to excess pro./its tax, income tax, declared value excess-profits tax, exces s

PART III. RETURNS WITH

[Money figures i n

1

2
3

4
5

6
7
8
9

10
1 1

12
13
1 4

1 5

31
3 2

33
34

Major industrial groups 10-Continue d

Manufacturing-Continue d

Textile- Appare l
and Lumber

mil l
products products Leather

and Rubber and
timber,

except mad e
from products products basic

cotton
fabrics product s

Number of returns 16 ---------------------- 465 1,089 218 77 73 3

Receipts :
Gross sales 17. . . . . . . . . . . . . . . . . . . . . . . . . . 68,071 79,297 35,762 4,337 107,936
Gross receipts from operations 18 ------ .4,372 13,391 1,090 9 4,07 6
Interest on Government obligations

(less amortizable bond premium) :
Wholly taxable 11 ----------------- 68 (15) (15)

1 1 5
Subject to declared value excess- 1 (15) (15) ----------- I

profits tax and surtax .2 0
Subject to surtax only 21 ---------- ----------- ------------ ----------- ----------- ---------- -
Wholly taX_cXe111pt 2* . . . . . . . . . . . . . 1 1 - - - - - - - - - - - 2

Other interest ------------------------ 18 6 9 5 183
Rents and royalties 23 ----------------- 253 66 70 17 406
Net capital gain 24 . . . . . . . . . . . . . . . . . . . . 34 15 1 (15) 27 1
Net gain, sales other than capital 35 31 13 5 31 1

assets .25
Dividends, doniestic corpol,,ItionS 21 . . . 10 (15) 8 3 5 3
Dividends, foreign corporations 27_____ (15) ----------- ----------- ----------- 3 3
Other receipts 28 ---------------------- 282 331 150 48 1,10 5

Total compiled receipts I ----------- 73,145 93,139 37,103 4,423 114,482

Deductions :
Cost of goods sold 29 - - - - - - - - - - - - - - - - - - 58,057 66,264 30,476 3,379 92,75 4
Cost of operations 29 . . . . . . . . . . . . . . . . . . 2,685 10,627 900 7 2,34 1
Compensation of officers -------------- 2,427 5,084 1,354 332 3,673
Rent paid on business property------- 843 1,471 327 65 47 7
Repairs 30 ----------------------------- 818 334 339 62 968
Bad debts ---------------------------- 312 201 71 5 69 1
Interest paid ------------------------- 474 373 187 29 1,149
Taxes paid 31 ------------------------- 1,276 1,433 565 105 2,247
Contributions or gifts 32 . . . . . . . . . . . . . . . 6 10 1 1 10
Depreciation ------------------------- 1,233 576 442 102 3,11 4
Depletion ---------------------------- 21 6 (15) - - - - - - - - - - - 1,71 2
Amortization 33 ----------------------- 10 23 37 ----------- 268
Net loss, sales other than capital 3,062 161 390 60 241

assets .3 5
Other deductions 34. . . . . . . . . . . . . . . . . . . 6,670 9,230 3,350 657 12,458

Total compiled deductions ---------- 77,894 95,793 38,438 4,802 122,104

Compiled net loss (15 less 30) ------------- 4,749 2,654 1,335 37 9
Deficit 3 [31 less (6+7)] -------------------- 4,750 2,654 1,336 379 7,624
Dividends paid : 9

Cash and assets other than own stock 9- 2,064 209 36 12 1,506
Corporation's own stock -------------- 8 56 4 ----------- 4

For footnotes, see pp . 9.04-306 .



STATISTICS OF INCOME FOR 1943, PART 2 119

with net income, and returns with no net income : Number of returns, compiled receipts,
paid by type of dividend; also, for returns with net income : Net operating loss deduction,
profits tax, total tax, and .compiled net profit less total tax-Contintied

NO NET INCOME 3-Continue d

thousands of dollars]

Major industrial groups 10-Continued

Manufacturing-Continued

Furniture
and Paper

and
Printing
and pub- Chemicals Petroleum Stone ,

andclay lron, steel,
Non -

ferrou s
finished allied lishing and allied and coal ,

glass and metalsand
lumber
products products industries products products products products their prod-

net s

936 273 2,963 1,703 150 1,114 1,312 494

111,067 56,396 121i 027 130,583 42,600 147,130 330,264 54,65 6
1,195 455 24,802 2,503 2,050 4,617 4,564 71 3

17 13 12 19 2 40 65 10
8 23 5 6 ------------ 24 16

(15) - - - - - - - - - - - - (15) (15) 1 15 3 ----------- -
20 32 4 21 ------------ 8 34 (15 )

45 126 75 95 25 103 225 23
331 151 861 422 166 1,054 796 72
103 86 44 70 233 333 395 10
149 55 61 71 67 219 234 1 9

6 83 43 38 8 99 185 9
5 2 ------------ 5 ----------- -

764 417 1,200 1,057 238 1,319 1,978 302

113,709 57,839 148,133 134,886 45,390 154,961 338,763 55,814

92,589 46,947 78,503 103,051 36,940 119,270 275,642 45, 630
929 270 15,361 1,261 1,608 3,527 3,994 42 1

5 261 1,586 10,512 6, 047 718 6,209 12,087 3,34 5
1 :073 341 3, 603 1,207 192 1,191 1,596 76 0
1,039 976 627 1,761 811 4,042 9,101 36 2

388 365 2,773 1,070 157 459 559 84
645 437 1,069 813 341 1,643 2,837 271

2,114 1, 166 2,799 2,176 795 4,249 7,635 95 3
12 5 49 13 1 21 26 6

1,681 1,761 3,149 2,860 1,641 7,193 8,344 678
50 93 5 59 362 160 3,121 ----------- -
40

1 008
66 5
386

2
434

865
3 852

96
95

5 6
2 012

3, 037
41

161
, , , ,30 11 3

12,884 5,944 39,175 20,593 3,837 21,244 35,930 5,595

119,712 60,942 158,062 145,628 47,594 171,275 361,213 58,379

6,003 3,104 9,929 10,743 2,204 16,314 22,450 2,564
6,022 3,136 9,933 10,764 2,205 16,338 22,486 2,565

558 509 538 708 1,008 970 2,261 209
------------ ------------ 1 39 is ------------ ------------- --------------

I

2
3

4
5

6
7
8
9

10
1 1

12
13
1 4

15
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TABLF, 3.-Corporation returns, 1943, by major industrial groups, for all returns, returns
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
income subject to excess profits tax, income tax, declared value excess-profit8 tax, exces s

PART III . RETURNS WITH

[Money figures in

Major industrial groups 10-Continued

Manufacturing-Continued

Electrical
Machin -
ery ex- Automo- Transpor-

machinery
,

cep t trans- biles and tation Other
and portation equip-

ment,
equip-

ment ex- manufac-
equip-
ment

equip-
ment and except

,
cept auto- turing

electrical electrical mobiles

1 Number of returns 16 ---------------------- 359 1,143 100 271 870

Receipts :
2 Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . 39,987 145,041 9,177 233,825 59,923
3 Gross receipts from operations 18 ----- 388 6,213 110 488,581 3,260

Interest on Government obligation s
(less amortizable bond premium) :

4 Wholly taxable 11 ---------------- - 1 33 ----------- 40 1 6
5 Subject to declared value excess- (15) 16 4 (15) 3

profits tax and surtax .20
6 Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . . (15) ----------- ----------- - -7 Wholly tax-exempt 22------------ (15) 92

----- I ------
(15)

- ------- -
(15)

8~ Other interest ----------------------- 13 364 6 100 549
Rents and royalties 23. . . . . . . . . . . . . . . . 67 719 51 131 31 3

10 Net capital gain 24 ------------------- 6 50 4 268 3311 Net gain, sales other than capital 22 200 1 51 24
assets .2 5

12 Dividends, domestic corporations 26_ 38 70 ----------- 578 1 9
13 Dividends, foreign corporations 27 . . . . . . . . . . . . . . . (15) ----------- ----------- 3
14 Other receipts 28 . . . . . . .. . . . . . . . . . . . . . 229 899 85 1,880 63 1

15 Total compiled receipts 4---------- 40,751 153,697 9,438 725,453 64,27 8

Deductions :
16 Cost of goods sold 29 ----------------- 31,169 . 116,063 7,738 183,258 47,78 2
17 Cost of operations 29 - - - - - - - - - - - - - - - - - 270 4,062 120 474,036 2,088
18 Compensation of officers ------------- 2,284 8,242 654 3,186 4,27 4
19 Rent paid on business property ------ 435 1,303 140 1,668 1,03 2
20 Repairs 30 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 209 1, 419 82 .2, 617 43 1
21 Bad debts--------------------------- 162 379 43 448 22 7
22 Interest paid ------------------------ 300 1,204 74 6,652 27 8
23 Taxes paid 31 ------------------------ 711 2,832 169 5,647 1,48 7
24 Contributions or gifts 32 . . . . . . . . . . . . . . 5 20 1 13 6
25 Depreciation ------------------------ 596 3,278 173 1,555 1,49 5
26 Depletion--------------------------- ----------- 4 ----------- 90 (15 )
27 Amortization 33 ---------------------- 68 766 37 11,639 66
28 Net loss, sales other than capital 16 3,882 22 813 15 5

assets .2 5
29 Other deductions 34. . . . . . . . . . . . . . . . . . 7,543 22,133 759 48,524 9,824 1

30 Total compiled deductions --------- 43,769 165,586 10,013 740,145 69,144

11 Compiled net loss (15 less 30) ------------ 3,018 11,889 576 14,691 4,866
2 Deficits [31 less (6+7)] ------------- ----- 3,018 11,981 576 14,691 4,86 6

D i vidends paid : 1
3 Cash and assets other than own 138 1,489 28 402 80 4

stock . 9
4 Corporation's own stock ------------- ----------- ------------ 11 ----------- 9 8

3

3

3

For footnotes, see pp. 304-306 .
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with net income, and returns with no net income: Number of returns, compiled receipts,
paid by type of dividend ; also, for returns with net income: Net operating loss deduction,
profits tax, total tax, and compiled net profit less total tax-Continued
NO NET INCOME " Continued

thousands of dollars]

Major industrial groups 10-Continue d

Manufac -
turm*g- Public utilities Trade

Con .

Wholesal e
M f -an!i ac

turing Total Trans- Com- Other Tota l
not

allocable
public

utilities
porta-
tion

Muni -
cation

public
utilities trade Total

whole-
Com-

mission
sale mer-

chant s

482 6,109 4,013 1,212- 884 26,236 6,897 1,656 1

57,440 55, 63,42 53,435 325 1,882 2,018,631 855,137 67,539 2
11212 823,134 719,363 31,069 72,702 164,413 98,555 61,282 3

11 519 357 5 158 307 207, 17 4
------------ 86 66 (15) 20 37 23 2 5

------------ 1 (15) ------------ 1 1 (15) ------------ 6
13 129 122 ------------ 7 44 25 5 7

148 8,248 8,192 16 41 1,598 710 208 8
421 14,639 14,058 305 277 7,566 1,869 360 9

7 613 586 2 26 1,467 942 24 1 0
18 1,179 1,158 4 18 1,090 438 58 1 1

6 903 854 17 32 1,024 720 112 12
------------ 52 5 ------------ 47 2 1 01) 1 3

528 5,611 4,807 378 426 21,153 9,591 3,202 14

59,802 910,756 803,003 32,120 75,634 2,217,334 968,118 132,808 15

47,935 43,418 42,129 149 1,140 1,653,222 763,028 63,813 1(
794 555,846 493,677 24,224 38,546 115,908 69,409 46,007 17

2,963 18,485 16,723 643 1,119 85,006 32,127 7,251 H
626 33,902 32,314 1,292 296 39,572 6,731 1,197 19
665 6,398 5,465 674 258 7,734 1 975 227 A
114 16,272 2,363 144 13,765 8,952 2:986 579 2 1
534 60,131 50,699 567 8,866 8,681 3,230 477 %

1,299 45,975 38,987 1,655 5,333 25,764 7, Z71 679 22
-17 150 101 8 41 263 90 19 24
978 41,546 30,975 3,058 7,513 20,854 5,021 489 2,1

1 2,195 1,965 2 228 275 88 8 2 (
482 3,745 3,530 2 213 243 152 ------------ 2 1
258 81,173 79,883 540 750 8,802 2,262 244 2E

7,098 123,192 111,139 5,668 6,385 306,610 100,224 15,555 2(

63,754 1,032,428 909,350 38,626 84,452 2,281,985 994,592 136, 5" 3 (

3,952 121,672 106,347 6,506 8,818 64,551 26,474 3,736 3 1
3,965 121,802 106,470 6,506 8,826 64,596 26,499 3,741 3 ,

243 5,363 1,465 258 3,640 5,166 2,101 575 3,~

------------ 24 10 ------------ 13 244 138 (15) 34
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TABLE 3 .-Corporation returns, 1943, by nzajor industrial groups, for all returns, returns
co,inpiled dedactions, com,piled net profit or net loss, net income or deficit, and dividends
inco,me subject to excess profits tax, inconze tax, declared value excess-profits tax, exces s

PART III . RETURNS WITH

[Money figures i n

Major industrial groups 10-Continue d

Trade-Coutinue d

Wholesale-
Continued Retail

Food
Other Total General stores ,

including Package
whole -
salers retail mer-

chandise zna~ket liquo r
storesmilk

dealers

Number of returns --------------------- 5,241 15,995 799 1,595 298

Receipts :
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . 787,598 900,859 44,983 181,979 12,12 1
Gross receipts from operatious Is- - - - - 37,273 58,422 2,419 12,740 1,20 5
Interest on Governmeia obligations

(less amortizable bond premium) :
Wholly taxable 19 ---------------- 190 66 1 4 --------- -
Subject to declared value excess- 21 13 (15) (15) --------- -

profits tax and surtax .20
Subject to surtax only 21 . . . . . . . . . (15) 1 (15)

- - - - - - - - - - - - - - - - - - - - -

Wholly tax-exempt 2~ . . . . . . . . . . . . 19 15 (15) - - - - - - - - - - - - - - - - - - - - -
Other interest ----------------------- 502 726 54 16 1
Rents and royalties 23 . . . . . . . . . . . . . . . . 1,5()9 4,594 277 552 1 4
Net capital gain 24 - - - - - - - - - - - - - - - - - - 818 482 24 34 1
Net gain, sales other than capital 381 380 41 41 10

assets .25
Dividends, domestic corporations 26_ 608 180 56 2 --------- -
Dividends, foreign corporations 27 _ _ (15) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Other receipts 21 --------------------- 6,389 8,891 629 552 6

Total compiled receipts I ---------- 835,310 974,630 48,484 195,920 13,35 7

Deductions :
Cost of goods sold 11 ----------------- 699,215 675,840 36,795 149,091 10,19 0
Cost of operations 29 . . . . . . . . . . . . . . . . . 23,402 42,604 1,410 10,127 1,03 7
Compensation of officers ------------- 24,876 42,644 1,406 4,366 70 9
Rent paid on business property ------ 5,534 29,108 769 3,421 283
Repairs 30 ---------------------------- 1,748 4,905 87 957 23
Bad debts--------------------------- 2,407 4,607 418 371 3
Interest paid ------------------------ 2,753 4,294 239 404 3 3
-1'axes paid 31 ------------------------ 6,591 14,339 572 1,675 25 7
Contributions or gifts 32 . . . . . . . . . . . . . . 71 140 4 16 1
Depreciation ------------------------ 4,532 11,806 642 2,057 6 0
Depletion--------------------------- 80 36 (15) (15) (15 )

Amortization 33 ---------------------- 152 91 1 1 --------- -
Net loss, sales other th-in capital 2,018 5,560 108 315 5

assets . "
Other deductions 34. . . . . . . . . . . . . . . . . . 84,669 166,824 7,525 26,226 1,034

Total compiled deductions --------- 858,048 1,002,697 49,977 199,7027 13,636

Compiled net loss (15 less 30) ------------ 22,738 28,067 1,493 3,107 279
Deficit 3 [31 less (6+7)] ------------------- 22,758 28,083 1,493 3,107 279
Dividends paid : I

Cash and assets other than own 1,525 2,676 611 379 3
stock. '

Corporation's own stock ------------- 138
I

96
I

1 1
I I

33 --------- -

I

2
3

4
5

6
7
8
9

10
1 1

12
13
14

1 5

30

31
3 2

33

34

For footnotes, see pp . 304-306 .
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with net income, and returns with no net income : Number of returns~ compiled receipts,
paid by type of dividend ; also, for returns. with net income: Net operating loss deduction,
profits tax, total tax, and compiled net profit less total tax-Continued

NO NET INCOME 3--Continued

thousands of dollars]

Major industrial groups 10-Continued

Trade-Continued

Retail-Continued

Apparel
Furniture

and Eating Auto-
Building

Drug
stores and ac- house and

drinking motive Filling
stations Hardware materials ,

fuel, and
cessories furnish- places dealers ice

ings

999 1,479 917 3,095 1,775 849 373 1,757

41,698 72,164 35,193 134,015 83,780 47,167 9,621 126,49 2
1,740 1,120 791 21,585 4,409 1,640 536 6,019

2 2 1 21 8 (15) 9

------------ ------------ 1 ------------ 9

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

------------ ------------ ------------ 11 ------------ 2
4 8 38 14 226 22 8 209

66 166 103 541 641 435 41 923
4 6 25 20 11 20 65

10 8 22 28 36 21 4 126

2 2 2 1 18 4 23
----------- -

183
----------- -

1,635
----------- -

1,404
----------- -

791
----------- -

1,114
----------- -

266'
----------- -

68
------------

-

1,436

43,709 75,111 37,581 156,996 90,268 49,584 10,279 135,315

31,759 48,994 22,505 82,336 63,415 36,691 7,351 100,428
1,382 711 287 15,313 3,098 1,076 409 4,948
2,296 4,103 3,408 7,035 5,271 1,828 924 5,692
1,867 4,214 1,652 7,467 2,419 1,676 328 . 1,202

112 177 113 1,406 386 268 20 847
67 448 424 253 642 108 69 1,35 5

100 310 232 495 793 248 53 863
580 970 587 3,916 1,378 951 140 1,864

6 6 7 43 15 4 3 24
365 501 292 2,813 1,064 1,029 85 1,863

1 ------------ (15) 4 7 4 1 7
(15) 10 ------------ 5 2 (15) ------------- 7 1

95 924 107 244 208 29 37 1,01 6

6,010 15,793 9,884 40,562 14,381 7,177 1,287 19,801

44,641 77,161 39,497 161,893 93,081 51,089 10,706 139,992

932 2,050 1,916 4,897 2,812 1,505 428 4,678
932 2,050 1,916 4,897 2,824 1,505 428 4,680

28 17 319 31 345 64 12 394

----------- (15) 4 ------------ ------------ (15) ------------ 15

I

2
3

5

6
7
8
9

10
1 1

12
13
14

1 5

723006-48 *



124 STATISTICS OF INCOME FOR 1943, PART 2

TABLE 3 .-Corporation returns, 1943, by major industrial groups, for all returns, returns
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
income subject to excess profits tax, income tax, declared value excess-profits tax, exces s

PART III. RETURNS WITH

[Money figures in

Major industrial groups 10-Continued

Trade-Continued Service

Retail-Continued
Hotels

Trade Total and
Other Retail

trade
not

allocable service other
lodgingretail

trade not places
allocable

Number of returns 16 . . . . . . . . . . . . . . . . . . . . . . . f, 450 609 3,344 13,991 1,38 9

Re6eipts :
Gross sales 17 . . . . .. . . . . . . . . . . . . . . . . . . . . . 73,801 37,843 262,634 145,857 47,01 6
Gross receipts from operations 18 ------- 3,422 797 7,435 424,666 75,24 8
Interest on Government obligations

(less amortizable bond premium) :
Wholly taxable 19 ------------------ 17 2 35 134 3 1
Subject to declared value excess- 1 ---------- 1 59 4

profits tax and surtax .20
Subject to surtax only ~' ----------- ----------- ---------- ----------- 3 (15 )
Wholly tax-exempt 22 -------------- I ---------- 4 29 (15)

Other interest ------------------------- 98 28 162 1, 08~ 175
Rents and royalties 23 ------------------ 711 124 1,102 19,673
Net capital gain 21 --------------------- 264 8 143 409 64
Net gain, sales other than capital 23 12 272 801 77

~ssets .2 5
Dividends, domestic corporations 26 ---- 66 2 124 256 127
Dividends, foreign corporations 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - 1 (15) - - - - - - - - - - -

Other receipts 28 -------- -------------- 472 335 2,672 10,907 1,729

Total compiled receipts ------------ 78,877 39,150 274,585 603,877 134,768

Deductions :
Cost of goods sold 39 ------------------- 55,553 30,732 214,354 84,368 21,62 9
Cost of operations 29 ------------------- 2,232 573 3,895 209,089 22,02 6
Compensation of officers --------------- 4,089 1,517 10,235 39,236 2,627
Rent paid on business property -------- 3,108 702 3,732 39,655 9,11 1
Repairs 30 ------------------------------ 289 119 955 10,759 5,530
Bad debts----------------------------- 260 189 1,359 2,516 338
Interest paid -------------------------- 301 223 1,156 13,065 7,72 2
Taxes paid 31 -------------------------- 1,016 434 4,153 22,190 8,54 8
Contributions or gifts 32 ---------------- 8 3 32 119 23
Depreciation -------------------------- 639 396 4,027 25,750 9,38 1
Depletion----------------------------- 1 (15) 151 99 1
Amortization 33 ------------------------ (15) ---------- 1 53 4
Net loss, sales other than capital 2,399 71 980 14,395 11,86 4

assetS .25

Other deductions 34 . . . . . . . . . . . . . . . . . . . . 11,958 5,185 39,563 190,961 50,36 9

Total compiled deductions-------- 81,854 40,144 284,595 652,255 149,17 4

Compiled net loss (15 less 30) -------------- 2,977 994 10,010 48,378 14,406
Deficit V [31 less (6+7)) --------------------- 2,979 994 10,013 48,410 14,40 7
Dividends paid : 9

Cash and assets other than owm stock 9- 376 98 390 1,030 22 7
Corporation's owm stock --------------- 18 15 10 71 ---------- -

1

2
3 ,

12
13
1 4

1 5

30 .

31
32

33
34

For footnotes, see pp. 304-806 .
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with net income, and returns with no net income: Number of returns, compiled receipts,
paid by type of.. dividend; also, for returns with net income : Net operating loss deduction,
profits tax, total tax, and compiled net profit less total tax-Continued

NO NET INCOME " Continued

thousands of dollars]

Major industrial groups 10-Continue d

Service-Continued

Auto-
motive

Miscel -
laneous Amuse- Other

Per-
sonal.

Busi-
ness repair repair Motion ment ,

except
service ,

in-
Service

not
service service services

and
services ,
hand

pictures motion eluding allocable
garages trades pictures school s

2,678 2,733 1,571 436 1,008 2,224 1,912 40

37,783 9,297 23,150 9,225 1,902 9,728 7,570 187
104,502 67,664 19,546 4,972 60,248 37,484 54,210 791 .

10 21 19 1 17 24 11 ----------- -
3 47 ------------ ------------- (15) (15) 5

2 ------------ ------------- ------------ (15) V 1) ----------- -
3 23 ------------ ------------- (15) 1 2
49 91 36 5 98 21 606 1

292 1,591 2,413 43 2, 6542 1,572 822
56 76 74 7 30 54 48 ----------- -

151 208 29 6 16 176 140 ----------- -

20 33 2 2 13 34 26 ----------- -
------------ ------------ ------------- - ----------- ------------ ------------ --- -------- -

1,021 2,078 874 43 1,046 2,191 1,924 1

143,889 81,129 46,143 14,303 66,014 51,285 65,365 980

23,865 6,056 14,812 5,862 1,299 5,495 5,257 9 3
64,840 28,284 8,811 3,740 33,939 19,635 27,677 137
9,116 8,470 3,429 1,479 2,964 3,,583 7,257 312
4,905 2,341 6,906 334 8,429 3,671 3,910 4 8
2,167 388 390 124 745 918 495 4

578 388 188 30 242 290 460 2
901 599 764 57 1,607 941 473 2

3,845 1,562 1,714 325 2,046 2,564 1,565 2 0
23 16 11 2 10 20 14, 1

4,643 2,660 . 1,606 245 2,120 3,268 1,818 9
(15) . 15 9 ------------- 4 68 2 ----------- -

4 5 4 (15) 1 2 33 ----------- -
380 289 163 241 644 509 306 (15)

34,374 34,884 9,762 2,725 17,346 16,347 24,769 385

-149,641 85,957 48,569 15,162 71,396 57,308 74,035 1,01 3

5,751 4,827 2,426 859 5,382 6,023 8,670 3 3
5,755 4,852 2,426 859 5,382 6,023 8,673 33

274 251 46 1 53 75 103 ----------- -
------------ 17 9 ------------- 45 ------------ ------------ -------------

1

2
3

4
5

6
7
8
9

10
1 1

12
13
1 4

1 5

33
34
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TABLiF, 3 .-Corporation returns, 1943, by major industrial groups, for all returns, returns
scompiled deductions, compiled net profit or net loss, net income or deficit, and dividends
income subject to excess profits tax, income tax, declared value excess-profits tax, exces s

PART III. RETURNS WITH

[Money figures i n

I

.1 5

16
17
-18
19
20
21
22
23
24
25
26
27
28
29

30

31-
32

33
34

Major industrial groups 10-Continue d

Finance, insurance, real estate, and lessors of real
property

Finance

T lota
finance,

Long-insurance ,
real estate term,
and lessors

of real Total Banks
and tru t

credi t
agencies ,

property
finance ~

companies mortgage
companies ,

except
bank s

Number of returns 16 -------------------------- 58,699 9,877 2,510 1,61 8

Receipts :
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,261 325 ------------ ------------- -
Gross receipts from operations Is ---------- 543,744 44,939 29,472 2,36 1
Interest on Government obligations (less

amortizable bond premium) :
Wholly taxable

19 --- --------
-

_
33,700 32,070 31,180 32

Subject to declarW ;~ZW excess- 10,984 8,946 8,626 8
profits tax and surtax .2 0

Subject to surtax only 21 -------------- 1,231 1,176 1,157 1
Wholly tax-exempt 22 ----------------- 17,852 16,678 14,781 5 2

Other interest ---------------------------- 108,085 94,159 74,191 2,886
Rents and . royalties 23 - - - - - - - - - - - - - - - - - - - - 340,148 19,157 12,359 946
Net capital gain 24 . . . . . . . . . . . . . . . . . . . . . . . . 6,124 3,623 2,243 96
Net gain, sales other than capital assets 25_ 16,321 5,587 338 128
Dividends, domestic corporations 26 ------ 22,279 17,595 2,533 60
Dividends, foreign corporations 27 . . . . . . . . 1,289 300 92 (15 )
Other receipts 28 -------------------------- 29,166 13,232 7,650 60 3

Total compiled receipts 4 . . . . . . . . . . . . . . . 1,137,184 257,788 184,623 7,17 2

Deductions :
Cost of goods sold 29 ------------ : --------- 3,959 299 ------------ ------------- -
Cost of operations 29---------------------- 31,752 4,452 95 1,,% l
Compensation of officers'

-- -- - - - - -
36 74,507 32,600 21,985 1,04 5

Rent paid on business .proi~;i~i- -- - -- - - - - 42,276 6,123 3,995 153
Repairs 30 ------------------- ------------ 42,601 2,053 1,359 12 5
Bad debts -------------------------------- 61,456 46,873 23,309 2,229
Interest paid ---------- 219,196 55,360 28,641 2,473
Taxes paid 31 ---------- 163,929 15,495 10,542 90 5
Contributions or gifts 32 ------------------ 483 193 150 16
Depreciation ------------------------------ 117,397 10,972 5,993 33 8
Depletion-------------------------------- .2,551 331 7 2
Amortization n --------------------------- 238 ------------ ------------ ------------- -
Not loss, sales other than capital assets 25_ 172,591 51,208 '33,337 4,09 8
Other deductions 34 ----------------------- 594,550 112,040 76,321 4,89 6

Total compiled deductions ------------- 37 1, 527, 487 337,999 205,733 17,84 1

Compiled net loss (15 less 30) ----------------- 390,303 80,211 21,110 10,670
Deficit 3 [31 less (6+7)] ----------------------- 409,386 98,065 37,049 10,723
Dividends paid : 9

Cash and assets other than own stock F57,818 41,053 14,181 6,363
Corporation's own stock ------------------ 2,400 2,067 2,057 ----- ------- -

For footnotes, see pp. 304-306.
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with net income, and returns with no net income : Number of ~ returns, compiled ~receipts,
paid by type of dividend ; also, for returns with net income : Net operating loss deduction,
profits tax, total tax, and compiled net profit less total tax-Continued

NO NET INCOME -' Continued

thousands of dollars]

Major industrial groups 10-Continue d

Finance, insurance, real estate, and lessors of real ;rop'erty-Continue d

Finance-Continued
Insurance carriers ,

agents, etc .

Invest- Otheir
Securit y

Short- ment invest- and com- Tota l
term
credit

trust s
and

ment
companies, modity -

exchange
Other
finance

Finance
not

insu~anc e
carriers, Insur.anc e

agencies,
except

invest -
ment

including
holding brokers companies allocable agents,

carriers

banks com- Will-
and

dealers
etc .

panies 11 panies 12 I s

1,295 884 477 450 790 1,853 2,418 279 1

----------- -
6,091

----------- -
------------

23 7
236

----------- -
41' 989

89
1,034

----------- -
857

------
----- -165, 118

------ ----- -
1 0,774 2

30 120 99 459 21 130 755 750 4
1 17 17 220 5 51 1,539 1,53 8

1 7 1 1 6 1 22 22 f
8 383 52 1,296 6 99 978 973

6,922 919 3,299 741 2,308 2,894 3,418 3,331 E
301 400 679 485 3,763 225 2,661 1,462

57 332 530 160 17 187 36-1 345 R
133 351 61 4,426 60 92 25 13 4 1
34 1,808 12,326 432 269 133 "Q1' 160 3,117 1 ,

(15) 32 157 17 (15) 2 127 127 U
1,131 345 401 384 2,257 461 -2,105 329 1~

1-4,709 4,714 18,095 13,511 9,833 5,133 14180,274 14143,780 11

------ ------------ 246 ------------ 53 ------------ ----- ------ ------------- 1------
1,663
2.722

----------- -
667

1 1
1,037

89 7
3,052

96
897

129
1,195

9,300
369,656

----------- -
36614

1
1

689 66 107 757 156 200 2,454 932 1
48 20 68 294 100 40 765 719 2

2,757 989 11,549 447 3,499 2,094 1,044 297 2
1,940 3,829 12,693 918 1,123 3,742 3,086 2,720 2

521 416 815 588 974 733 5,391 4,782 2
5 3 10 4 (15) 4 26 10 Z

203 85 442 297 3,152 461 822 540 - 2
304 2 . 1 13 2

-------
3

------------
----------- -
------------

- 2
2----- ----- -

299
----------- -

1,389
------------ -

2,083
----------- -

869
----------- -

7,206
-----

1,927 6,579 6,411 2
7, W 1,865 4,036 6,575 7,311 3,502 237,235 219,890 2

18,382 9,633 33,101 14,699 24,582 14tO28 37276,361 37 236i 91 7

3,673 4,919 15,006 1,189 -14,750 8,895 96,086 . 93,136 3
3,682 5,309 15,059 2,486 14,761 8,996 97,087- 94,131 v 3

1,310 1,458 8,355 374 4,652 4,359 3,009 2,829 3
4 ------------ ------------- ------------ 1 5 25 25 3

6
7
8
9
0
1
2

6
7
8
9
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TABLE 3.-Corporation returns, 1948, by major industrial groups, for- all returns, returns
compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
income subject to excess profits . tax, income tax, declared value excess-profits tax, exces s

PART III. RETURNS WITH

[Money figures in

Major industrial groups 10-Continued

11 Finance, insurance, real estate, etc.-
Continue d

Insurance
carriers ,

etc .-Con .

Insurance
agents,
brokers,

etc .

I

2
3

4
5

6
7
8
9

10
11
12
13
1 4

1 5

31
32

33
34

Number of returns Is

Receipts:
Gross sales 1 7
Gross receipts from operations Is --------------------
Interest on Government obligations (less amortiza-

ble bond premium) :
Wholly taxable 19 ----------------------------
Subject to declared value excess-profits tax and

surtax.20
Subject to surtax only 21 --------------------------

Wholly tax-exempt 22 ----------------------------
Other interest---------------------------------------
Rents and royalties 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net capital gain 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Net gain, sales other than capital assets 25 . . . . . . . . . . .

Dividends, domestic corporations 26 - - - - - - - - - - - - - - - - -
Dividends, foreign corporations 21 . . . . . . . . . . . . . . . . . . .
Other receipts 28 -------------------------------------

Total compiled receipts I --------------------------

Deductions :
Cost of goods sold 21 ------------------ * ---------------
Cost of operations 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers ----------------------------
Rent paid on business property ---------------------
Repairs 30 -------------------------------------------
Bad debts ------------------------------------------
Interest paid --------- I -------------------------------
Taxes paid 31 ----------------------------------------
Contributions or gifts 32 -------------------- --------
Depreciation----------------------------------------
Depletion-------------------------------------------
Amortization 33 -------------------------------------
Net loss, sales other than capital assets 15 . . . . . . . . . . . .

Other deductions U ---------------------------------

Total compiled deductions ------------------------

Compiled net loss (15 less 30) ----------------------------
Deficit 3 [31 less (6+7)] ----------------------------------
Dividends paid : 9

Cash and assets other than own stock I --------------
Corporation's own stock ----------------------------

2,139

Real
estate ,

including
lessors of
buildings

43,049

Lessors of
real

property,
except

buildings

3,35 5

--------------
34,34 5

5

87
20 0
18
12
4 3

(15)
1,776

36,494

--------------
9,300
9,043
1,522

46
747
365
608

16
281

3
--------------

168
17,34 5

39,44 4

2,950
2,95 6

180

5,719
332,38 6

853
491

32
189

10,243
279,347

1,95 3
10,582
1,456

1 8
12,51 2

655,782

3,500
17,691
30,938
32,058
39,360
13,178

132,078
136,451

256
102,706

204
228

104,040
237,23 4

849,920

194,138
194,35 9

11,622
159

217
1,301

22
8

(15)
7

264
38,982

185
126
68

843
1,31 6

43,339

310
1,312
1,64 1

422
362

28,673
6,593

8
2,898
2,01 3

10
10,764
8,041

63,207

19,868
19,87 5

2,134
14 9

For footnotes, see pp . 304-306 .
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with net income, and returns with no net income : Number of returns, compiled receipts,
paid by type of dividend; also, for returns with net income : Net operating loss deduction,
profits tax, total tax, and compiled net profit less total tax-Continued

NO NET INCOME 3-Continued

thousands of dollars]

Major industrial groups 10-Continue d

Agriculture, forestry, and fishery

Nature of
Construction Total

business not
allocable

agriculture, Agriculture Forestry Fishery
forestry, and service s

and fisher y

4,651 2,632 2,365 177 90 3,355 1

105 937 74,555 71,511 I'm 1,045 10,51 6,
351,957 22,984 21,471 761 752 11,043

50 14 13 1 (15) 35 4

16 5 4 1 ---------------- 23 5

(15)
42

1
33

1
32 1 ----------------

1 4
1 2

379 473 441 31 1 392

2,848 1,64 9
331

1,583
235

3 6
90

29
6

1,323
372 11,03 0

844 472 233 235 4 161 i
217 256 248 5 2 248, 1

3 5 5 -----------------
-

4 1
5,659 1,747 1,669 67 1 1,393 1

468,982 102,524 97,446 3,227 1,852 25,536 1

85,738 64,123 61,409 1,693 1,021 8,095 1
319,83 0
25,017

14,660
3,856

13,77 4
3,600

33 2
170

55 4
86

4,207
3,491

1
1

3 130
1,11 6
1,647

1,060
1,537

1 3
41

43
69

823
397

1
2,

1 966 749 738 9 1 7,784 2,
2,783
7 072

3,006
2,646

2,707
2,338

273
270

26
38

1, 869 ~
1,298-

2
2,

58 26 23 1 2 25 2

6,823 3,754 3,519 139 96 1,201
- 10124 346 59 288 ---------------- ,

21 3
1,164

5
5,723

5
5,354

--------------- -
346

--------------- -
23

--------------- -
3,538 2

39,471 15,209 14,044 841 3 24 10,058

496,075 116,864 110,165 4,417 2,283 42,888 3

27,093 14,341 12,710 1,190 431 17,352 3
27,135 14,374 12,752 1,191 431 17,378 3

1,605 1,581 1,216 362 3 1,032 3
'76 1 .54 154 ---------------- ---------------- 556

1 -- - -

3

L-

5 1

3
4
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TABLF, 4.-Corporation returns with balance sheets, 1948, by major industrial groups, for returns with net income and returns with no net incom e

Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and divideQ3
paid by type of dividend ; also, for returns with net income : Net op erating loss deduction, income subject to excess profits tax, income tax, declared
value exc~ss-profits tax, excess profits tax, total tax, and compiled net profit less total tax

[Money fiLrures in thousands of dollars ]

1

1 1

12

13
14
15
16
17
18
19
2 0

21

Major industrial groups 1 0

Mining and q uarrying

All industrial groups
Total mining and

i Metal mining Anthracite mining
Bituminous coal ,
lignite peat etc .quarry ng , ,

Net income No net in- Net in- No net Net in- No net Net in- No net Net in- No ne t
icome come income come income come income come ncom e

Number of returns with balance sheets 40 . . . . . . . . 260,341 106,529 3,700 3,336 236 581 71 56 895 492

Assets :
Cash 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47.613,059 2,658,419 471,081 45,40 .5 168,217 9,171 25,869 3,091 102,076 5,723
Notes and accounts receivable less reserve--- 42,844,670 2,883,746 401,572 74,429 85,882 15,207 25,992 3,692 140,678 11,863
Inventories ----------------------------------- 26,452,062 735,139 246,515 34,664 115,539 11 .065 8,868 1,055 43,702 5,68 5
Investments, Government obligations 42 . . . . . 82,406,656 4,248,603 362,840 11,634 171,881 2,825 20,953 1,472 73,236 1,480
Other investments -------------------------- 67,869,149 4,195,206 548,082 90,415 165,818 17,403 27,583 812 142,631 10,838
Gross capital assets 43 (except land) ---------- 124,654,615 11,696,837 4,454,077 1,351,694 1,061,967 426,157 408,638 28,364 1,151 , 375 207,124

Less : Reserves-------------------------- 43,878,759 3,320,824 2,324,821 645,126 596,880 199,262 181,734 17,349 510 , 645 93,09 7
Land---------------------------------------- 6,407,064 2,169,265 97,406 .46,602 24,577 18,674 6,398 373 18 , 701 5,45 1
Other assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,126,673 762,030 127,280 39,834 53,011 14,473 10,104 791 23,513 5,29 9

Total assets 45 ----------------------------- 363,495,190 26,028,421 4,384,032 1,049,552 1,250,012 315,713 352,673 22,302 11 185, 267 160,366

Liabilities :
Accounts payable --------------------------- 15,860,795 1,634,367 265,169 104,094 74,538 23,482 14,351 6,553 76,939 23,84 3
Bonds, notes, mortgages payable :

Maturity less than 1 year --------------- 5,612,325 1,157,499 98,316 79,617 15,391 8,511 2,791 1,188 20,278 22,67 7
Maturity I year or more ----------------- 36,634,150 7 .100,459 361,821 216,238 23,426 29,443 120,374 2,281 83,979 38,16 6

Other liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . 166,094,319 9,764,993 328,854 88,874 114,538 19,183 41,488 4,022 73,268 13,421
Capital stock, preferred --------------------- 13,687,563 1,379,780 154,048 42,644 28,086 4,403 11,442 1,072 44,889 9,94 9
Capital stock, common 47 . . . . . . . . . . . . . . . . . . . . 58,342,730 6,138,135 1,508,856 571,320 341,811 195,626 111,737 9,727 459 .345 57,67 8
Surplus reserves----------------------------- 11,908,581 500,624 209,407 22,383 69,976 1,861 8,224 868 47,647 1,97 7
Surplus and undivided profits 18 ------------- 60,037,369 3,390,012 1,712,044 263,007 617,338 98,322 70,460 7,562 452,198 34,08 6

Less: Deficit 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,682,644 5,037,448 254,483 338,627 35,092 65,118 28,194 10,969 73,276 41,43 0

Total liabilities 45 ---------------------- 363,495,190 26,028,421 4,384,032 1,049,552 1,250,012 315,713 352,673 22,302 1,185,267 160,366

5 It
6 C)
7
8

10

11
C4

12

13
14
15
16
17
18
19
2 0

2 1

I



22
23

24
2 5

26
27
28
29
30
31
32
33
34

3 5

50

51
52
53
5 4

55
56
5 7

58

59

60
61

Receipts :
Gross sales 11 --------------------------------
Gross receipts from operations 18 -------------
Interest on Government obligations (les s

amortizable bond premium) :
Wholly taxable 19 ------------------------
Subject to declared value excess-profits

. tax and surtax .1 0
Subject to surtax only 21-----------------
Wholly tax-exempt 21--------------------

Other interest -------------------------------
Rents and royalties 23 . . . . . . . . . . . . . . . . . . . . . . .
Net capital gain 11 ---------------------------
Net gain, sales other than capital assets 15 _ _ _

Dividends, domestic corporations 26 ----------
Dividends, foreign corporations 27 -----------
Other receipts 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 4 . . . . . . . . . . . . . . . . . .

Deductions :
Cost of goods sold 29 -------------------------
Cost of operations 29-------------------------

Compensation of officers ---------------------
Rent paid on business property -------------
Repairs 30 -----------------------------------
Bad debts-----------------------------------
Interest paid---------------------------------
Taxes paid 31 --------------------------------
Contributions or gifts 32 . . . . . . . . . . . . . . . . . . . . .

Depreciation --------------------------------
Depletion -----------------------------------
Amortization 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net loss, sales other than capital assets 25 ----
Other deductions 34 . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ----------------

Compiled net profit or net loss (35 less 50) -------
Net income or deficit 3 [51 less (26+27)] ----------
Net operating loss deduction 35 . . . . . . . . . . . . . . . . . .

Income subject to excess profits tax 5 ------------

Income tax 6 -------------------------------------
Declared value excess-proflts tax 7 -----------
Excess profits tax 8 ------------------------------

Total tax ----------------------------------

Compiled net proflt less total tax (51 less 58) -----
Dividends paid : I

Cash and assets other than own stock 9 ------
Corporation's own stock ---------------------

For footnotes, see pp . 304-806 .

192,277,121 4,846,610 2, 830, 185 393,344
57478

728,889
11 275

67 55 3
4:375

246,360
53 610

57,35 2
4 132

1,172,69 0
65,205

131,36 7
22,98 5

36,596,776 2,799,031 229,200 , . , , ,

626,884 34,105 2,417 106 1,181 33
4

124
154

16
7

45 0
195

8
1 4340,714 11,233 1,081 29 428

27,924
64 8258

1,240
06 gis

24
678

(15)
49

3
292

--------- -
10

2
18

(15)
1

1 5
71

--------- -
13

,
2,102,91 1

11 11 903

,
113,23 8

04 0354
5,97 8

43,742
55 8

6,160
1,09 4
4 562

121
496

43 7
10,817

8
339

1,865
15,873

10 6
2,14 8,,

267,143
,

13,692 27,144 1,987 1 : 11 2
38

192
196

4 4
39

22
22

3,405
458

13 4
21 399,73 8

83 21 288
22,22 6

95 125
2,00 0

24,373
1,70 6

611 12,232 38 404 12 2,426 8 4
,,

131,948
1,452,138

,
1,460

91,127
386

22,678
59

6,843
17 7

6,811
59

2,716
--------- -

1,243
--------- -

152
100

6,566
--------- -

921

237,373,889 8,332,022 3,189 885 490,028 768,093 75,794 270,177 62,062 1,269,408 157,993

145,783,817 3,910,08 6
3

1,908,52 1
16 2143

294,42 9
26 857

476,36 2
7 298

53 57 3
3:181

198,426
6 470

51,14 6
3,081

889,65 1
43,269

112,770
18,086

20,202,80 9
36 3 67 3315

1,710,4 7
42 236319

,
40,365

,
10,850 3:902 641 1 :899 722 12,348 1,835,,

2,165,621
8981782

,
169,80 2

31 298
14,08 1
47,391

4,39 5
7,722

82 4
3,555

506
1,763

1,458
7,408

9 7
558

4,82 6
22,873

544
2,906,,

372302
,

g1 8g6 3,158 2,233 282 113 244 56 930 28 7,
1,967,657

4165 298

,
311,908

209310
22,768

102,297
9,097
17,502

2 653
26:179

79 1
4,420

6 03 6
10 :838

14 6
1,673

5,084
36,228

1 64 4
5 :05 0

,,
156,073

32 35823

,
1,284

274,840
2,21 1

115,137
70

28,333
81 3

22, 249
2

4,144
7 3

5,948
1

1,088
645

33,275
8

4,96 2,,
587,963 43,177 188,424 32,272 64,119 5,736 7,536 404 37,336

972
2,43 0

1 4
658,96 5
262 391

22,46 7
68 2261

6,363
5,084

1,05 5
3,876

3,094
1 ' 692

79 3
586

445
175

--------- -
467 1,986 1,1,5 1

,
22,225,742

,
1,552, .538 207,771 61,745 25,631 8"205 13,124 4,533 77,633 12,54 0

37 208,688,719 37 9, 084, 017 2,806,732 530,846 638,652 84,455 260,078 63,972 1,167,056 164,228

28,685,170
398 59828

38 751,995
38 771,304

383,15 3
382,451

3840,81 8
38 40,868

129 44 1
129:146

38 8 . 660
38 8,670

10 099
10:079

381, 910
38 1, Oil

102,35 2
102,266

sg 6,23 5
38 6,24 8

,,
214,068

14,199,911
------------- -
--------------

6,925
85,268

----------- -

------------

54 5
31,642

--------- -
----------

82 2
1,301

--------- -
----------

2,49 8
-96,242

--------- -
--------- -

47438,583 -------------- 98,235 ------------ 30,718 ---------- 2,996
8

---------- -
L

27,31 0
2 7 Pi

--------- -

152,07 5
11,161,517

------------- -
--------------

652
68.829

----------- -
------------

99
25,618

--------- -
---------- 1,018

------- _ _
---------- 21, 206

--------- -
--------- -

15,752,175 -------------- 167,715 ------------ 56,434 ---------- 4,021 ---------- 48,792 --------- -

12,932,995 38 751, 995 2.15,438 -'s 40, 818 73,007 38 8, 660 6,078 'S 1, 910 53, 560 31 6,23 5

5,552,136 75,794 190,650 6,350 81,695 1,006 6,108 339 23,11 3
379

1,004

208,113 4,106 5,355 25 ------------ 5 ---------- ---------- ----------

22
2 3

24
2 5

26
27
28
29 co
30
31
32
33
34 M

35

36
37
38
39
40
41
42 0
43
44
45
46
47
48
49 ~d

50 ~0
4-

51 PD
,5 2
153
54

55
56
57 NJ

58

59

60
61



TABLF, 4 .-Corporation returns with balance sheets, 1943, by major industrial groups, for returns with net income and returns with no net income : 3
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend ; also, for returns with net income: Net operating loss deduction, income subject to excess profits tax, income tax, declared
value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

[Money floures in thousands of dollars ]

1

2
3
4
5
6
7
8
9

10

1 1

12

13
14
15
16
17
18
19
20

21

Major industrial groups 10-Continue d

Mining and quarrying-Contiuued Manufacturing

Crude petroleu mand natural gas Nonmetallic mining Mining and quarry- Total manufacturing Food and kindred
production and quarrying ing not allocable product s

Net No net Net No net
I

Net No net Net No net Net No net
income income income income income income income income income income

Number of returns with balance sheets 40 . . . . . . . . . . . . 1,774 1,515 701 604 23 88 58,683 14,466 6,840 1,36 9

Assets :
Cash 41-, ---------------------------------------- 116,800 22,683 57,479 4,208 641 528 11,584,820 167,621 694,656 13,68 0
Notes and accounts receivable less reserve ------- 108,681 35,642 38,965 7,281 1,373 746 14,665,227 344,938 896,087 29,89 5
Inventories-------------------------------------- 36,330 11,725 41,874 4,958 202 177 18,768,392 386,283 1,789,248 29,70 5
Investments, Government obligations 42 . . . . . . . . . 62,911 4,658 33,468 1,190 30 10 9,115,599 36,732 476,623 6,24 5
Other investments ------------------------------ 181,066 53,032 30,451 5,720 534 2,610 9,221,298 127,129 665,689 42,22 5
Gross capital assets 41 (except land) -------------- 1,454,005 582,381 370,980 93,395 7,111 14,272 48,510,616 1,339,031 3,715,401 128,09 5

Less: Reserves ------------------------------ 847,392 292,507 184,600 41,376 3,571 1,535 24,013,472 663,078 1,766,785 58,003
Land -------------------------------------------- 27,195 15,012 20,441 5,921 93 1,170 1,699,612 64,376 272,824 7,29 5
Other assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,307 16,102 16,155 2,905 190 263 3,226,069 86,439 187,643 6,930

Total assets 43--------------------------------- 1,163,003 448,728 425,212 84,202 6,965 18,240 92, 778,16.1 1,989,470 6,931,387 206,067

Liabilities :
Accounts payable- _~ ---------------------------- 82,064 36,185 16,474 12,832 803 1,198 9,096,938 245,059 522,262 23,61 1
Bonds, notes, mortgages payable :

Maturity less than I year ------------------- 51,454 42,991 7,969 3,648 433 603 2,976,738 221,100 291,024 19,238
Maturity I year or more-------------------- 101,045 124,890 32,566 17,764 431 3,694 6,143,984 428,792 575,574 32,767

Other liabilities 16 ------------------------------- 71,443 46,506 27,153 4,820, 964 923 14,802,931 164,430 618,058 9,333
Capital stock, preferred ------------------------- 45,859 18,143 23,686 8,716 86 361 5,665,566 134,718 588,300 21,498
Capital stock, Common 47 . . . . . . . . . . . . . . . . . . . . . . . . 447,786 255,173 147,264 38,068 913 15,048 20,888,890 688,793 1,915,784 71,490
Surplus reserves--------------------------------- 53,910 15,866 29,468 1,805 182 6 7,445,004 45,604 522,248 2,597
Surplus and undivided profItS 48 . . . . . . . . . . . . . . . . . 412,749 100,319 156,030 18,011 3,269 4,707 26,417,161 410,083 1,963,179 55,322

Less: Deficit 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102,408

-

191,34 6

-

15,398 21,461 115 8,301 650,053 349,108 65,041 29,789

Total liabilities 45 . . . . . . . . . . . . . . . . . . . . . . . . . . 1,163,903 448,72 8
-1

425,21 2
-

84,202 6,965 18,240 92,778,161 1,989,470 6,931,387 206,067

~_U
C4
L\:)

13
14
15
16
17
18
19
20

21



22
23

5 0

51
52
'53
54

55
56
57

58

59

60
61

Receipts :
IGross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross receipts from operations 18 -----------------
Interest on Government obligations (less amor-

tizable bond premium) :
Wholly taxable 19 ----------------------------
Subject to declared value excess-profits tax

and surtax .2 0
Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . . .
Wholly tax-exempt 22------------------------

Other interest -----------------------------------
Rents and royalties 23 ---------------------------

Net capital gain 24 -------------------------------
Net gain, sales other than capital assets 2 .5 . . . . . . .

Dividends, domestic corporations 26 -------------
Dividends, foreign corporations 27 ---------------
Other receipts Is- -_ - 7 ----------------------------

Total compiled receipts 4----------------------

Deductions :
Cost of goods sold 21 ----------------- 7 -----------
Cost of operations 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers ------------------------

Rent paid on busiuess property -----------------

Repairs 10 ---------------------------------------

Bad debts ---------------------------------------
Interest paid ------------------------------------

Taxes paid 11 ---------------------------------

Contributions or gifts 12-------------------------

Depreciation ------------------------------------

Depletion---------------------------------------

Amortization ss----------------------------------
Net loss, sales other than capital assets 15 --------

Other deductions 34 -------------------------------

Total compiled deductions--------------------

Compiled net profit or net loss (35 less 50) -----------
Net income or deficit 3 [51 less (26+27)] --------------
Net operating loss deduction 35 ----------------------
Income subject to excess profits tax 5 ----------------

Income tax 6 ----------------------------------------
Declared'value excess-profits tax 7 . . . . . . . . . . . . . . . . . . .

Ixcess profits tax 8 ----------------------------------

Total tax--------------------------------------

Compiled net profit less total tax (51 less 58) ---------
Dividends paid : I

Cash and assets other than own stock I ----------
Corporation

,
s own stock ------------------------

For footnotes, see pp. 304-306 .

370,153 98,598 304,772 37,135 7,321 1,339 132,825,592 2,240,697 18,185,703 375,047
123,976 38,024 16,304 8,835 1,903 224 7,288,312 564,743 86,123 9,877

391 31 266 18 5 ---------- 51,625 388 2,772 24
224 2 77 3 3 ---------- 10,114 134 508 28

2 ---------- 3 ---------- ---------- ---- ----- 763 19 23 ----------- -
1 248 23 49 2 (15) ---------- 10,736 229 802 2

2,176 248 390 39 16 35 114,338 1,886 10,469 302
9,310 2,769 3,052 399 127 10 300,009 7,284 21,657 65 6

21,541 1,463 696 175 256 1 85,824 2,001 21,033 81
1,218 1,082 246 185 1 9 5,750 1,757 689 192
7,903 407 1,350 63 58 8 307,872 1,517 26,628 31 8

54 ---------- 54 (15) - - - - - - - - - - - - - - - -

- --
85,104 49 8,493 ----------- -

5,694 2,328 2,328 586 36 40 635,974 16,973 99,312 3,472

542,890 144,976 329,589 47,438 9,728 1,765 141,722,013 2,837,677 18,463,303 390,898

155,280 47,718 183,631 28,186 5,171 1,035 99,885,298 1,839,368 15,187,196 331,906
76,719 27,116 8,134 5,675 1,273 129 5,343,662 527,200 25,609 7,590
11,753 5,023 10,287 2,549 176 80 1,470,873 84,673 122,010 6,38 2
4,702 2,482 2,236 713 36 53 491,071 20,095 39,394 2,07 6
,3,264 756 10,199 1,724 91 13 1,824,432 25,619 139,620 3,39 6
1,238 1,361 438 238 26 178 83,100 8" 582 7,672 51 1
7,001 5,596 1,938 807 57 113 401,693 21,905 39,717 2,50 4

20,487 4,07 8,389 1,318 176 45 2,831,582 47,137 200,297 3,92 5
393 50 283 9 4 ---------- 91,770 241 7,406 28

41,110 14,909 12,043 3,089 513 142 1,759,729 46,611 149,665 5,19 0
68,127 23,332 10,963 291 343 79 355,675 5,774 421 146

909 192 936 44 7 13 507,530 17,280 4,124 63
806 1, 233 422 368 3 71 93,043 20,208 12,845 1,50 7

58,696 28,593 32,071 7,071 617 802 10,018,693 308,650 1,417,397 36,00 3

450,485 163,357 281,968 52,082 8,492 2,752 125,158,150 2,973,353 17,353,371 401,227

92,405 38 18,381 47,621 38 4,644 1,236 38 987 16,563,862 38 135,675 1,109,931 38 10,33 0
92,156 3818,405 47,569 38 4,646 1,236 38987 16,552,364 38 135,923 1,109,017 38 10,33 2

2,598 ---------- 422 ---------- 39 ---------- 76,911 ------------ 8,285 -------- -
9,862 --- -------- 15,559 ---------- 660 ---------- 10,337,170 ------------ 486,837 ----------- -

25,634 ---------- 11,406 ---------- 172 ---------- 2,248,309 ------------ 223,364 ----------- -
188 ----------- 74 ---------- - 9 ---------- 113,601 ------------ 8,381 ----------- -

7,848 ---------- 12,604 ---------- 534 ---------- 8,068,156 ------------ 392,605 ----------- -

33,669 24,084 ---------- 714 ---------- 10,430,066 ------------- 624,351 ----------- -

58,736 98 18,381 23,536 38 4,644 521 38 987 6,133,797 38 135,675 485,581 38 10,330

59,846 3,649 19,560 315 328 38 2,581,312 14,415 243,294 1,91 3
4,947 20 30 ---------- ---------- ---------- 103,463 1,043 6,883 ------------

22
23

50

51
52
53
5 4

55
56
57

58

59
P--L

60 W
61 W



TABLE 4.-Corporation returns with balance sheets, 1948, by major industrial groups, for returns with net income and returns with no netincome ' - 3
Number of returns, assets and liabilities, compiled receipts, conipiled deductions, co?npiled net profit or net loss, n ..et incame or deficit, and dividends
paid by type of dividend; also, for returns with net inconte : Net operating loss deduction, income s?tbject to excess prolits tax, income tax, declared
value excess-projits tax, excess profits tax, total tax, and compiled net profit less total tax-Continue d

[Money figures in thousands of dollars ]

1

2
3
4
5
6
7

1 0

1 1

12

13
14
15
16
17
18
19
2 0

21

Major industrial groups 10-Coutinue d

Manufacturing-Continue d

Beverages Tobacco manufac- Cotton manufac- Textile-mill products, Apparel and product s
tures tures except Cotton made from fabric s

Net No net Net No net Net No net Net No net Net No net
income income income income income income income income income incom e

Number of returns with balance sheets 40 -------------- 2,107 309 154 45 731 65 3,019 408 6,360 87 9

Assets :
Cash 41 -------------------------------------------- 182,184 2,096 77,749 144 160,884 1,288 366,110 6,672 197,144 2,080
Notes and accounts receivable less reserve --------- 176, 239 5,247 255,363 337 185,012 2,046 382,015 5,959 281,895 5,18 2
Inventories ---------------------------------------- 445,572 13,096 846,910 586 418,710 3,007 722,050 8,014 453,138 6,606
Investments, Government obligations 42 ----------- 120,906 57 34,561 14 181,983 183 280,401 553 90,879 33 4
Other investments -------------------------------- 117,130 417 88,863 80 69,302 577 156,379 2,527 61,846 79 1
Gross capital assets 4s (except land) ---------------- 843,779 26,811 247,121 936 1,102,053 8,730 1,498,295 26,402 270,261 8,10 5

Less : Reserves -------------------------------- 337,082 9,519 98,052 366 624,948 3,854 807,758 13,354 132,099 3,48 2
Land---------------------------------------------- 61,601 1,305 9,512 41 26,465 288 56,951 1,032 14,349 234
Other assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,106 1,812 14,681 95 .40,834 319 80,149 1,480 41,325 74 7

Total assets 15 ----------------------------------- 1,679,433 41,322 1,476,708 1,866 1,560,293 12.584 2,734,591 39,285 1,278,737 20,59 7

Liabilities :
Accounts payable --------------------------------- 166,474 5,500 59,640 371 69,7 16 3,653 176,681 7,134 183,942 4,750
Bonds, notes, mortgages payable :

1

Maturity less than 1 year--------------------- 57,506 10,356 112,969 230 68,525 858 81,417 3,478 70,581 3,40 2
Maturity I year or more ----------------------- 164,416 4,665 214,839 133 41,401 1,576 128,945 6,769 47,917 2,99 8

Other liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 237,147 2,753 141,460 67 194,706 806 306,258 2,525 168,099 2,50 9
Capital stock, preferred --------------------------- 87,000 2,345 144,153 199 94,951 971 271,603 1,881 81,484 1,33 8
Capital stock, common 47 . . . . . . . . . . . . . . . . . . . . . . . . . . 329,823 13,940 427, 112 1,147 421,041 5,847 678,678 25,702 319,372 9,163
Surplus reserves ----------------------------------- 76,900 596 28,159 ---------- 142,304 296 217,405 1,001 66,865 130
Surplus and undivided profits 48 . . . . . . . . . . . . . . . . . . . 583,701 8,946 352,990 421 539,453 2,585 919,343 8,559 355,560 2,410

Less: Deficit 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,534 7, 778 4,615 702 11,803 4,008 45,738 17,765 15,082 6,10 2

Total liabilitips 1,679,433 41,322 1,476,708 1,866 1,560,293 12,584 2 .734,591 39,285 1,278,737 20,597

2 40
3 tt
4
5 It
6 0
7
8
9 F"

1 0

11 co

1 2

13
14
15
16
17
is
19
20

21



22
2 3

24
25

26
27
28
29
30
31
32
33
3 4

3 5

5 0

51
52
53
5 4

55
56
57

58

5 9

60
61

Receipts :
Gross sales 11 --------------------------------------
Gross receipts from operations 18 -------------------
Interest on Government obligations (less amor-

tizable bond premium) :
Wholly taxable 11 ------------------------------
Subject to declared value excess-profits tax

and surtax .2 0
Subject to surtax only 1! -----------------------
Wholly taX-eXellapt 21 --------------------------

Other interest-------------------------------------
Rents and royalties 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Net capital gain 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Net gain, sales other than capital assets 25 . . . . . . . . .

Dividends, domestic corporations 26 - - - - - - - - - - - - - - -
Dividends, foreign corporations 27 -----------------
Other receipts 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts I ------------------------

Deductions :
Cost of goods sold 29 -------------------------------

Cost of operations 29 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Compensation of officers ---------------------------
Rent paid on business property -------------------
Repairs 10 -----------------------------------------
Bad debts-----------------------------------------
Interest paid --------------------------------------
Taxes paid 31 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 32 ---------------------------
Depreciation --------------------------------------
Depletion -----------------------------------------
Amortization 83 ------------------------------------
Net loss, sales other than capital assets 25 ----------
Other deductions 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ----------------------
0

Compiled net profit or net loss (35 less 50) -------------
Net income or deficit 3 [51 less (26+27)) ----------------
Net operating loss deduction 11 ------------------------
Income subject to excess profits tax 5 ------------------

Income tax 6 -------------------------------------------
Declared value excess-profits tax I ---------------------
Excess profits tax 8 ------------------------------------

Total tax ----------------------------------------

Compiled net profit less total tax (51 less 58) -----------
Dividends paid : 9

Cash and assets other than own stock 9 ------------
Corpo-,-,l,tion

,
s own stock----------------------------

For footnotes, see pp . 304-306 .

3 145,100 52,062 2,066,729 3,658 2,859,542 31,513 4,867,227 66, 428 3,790,993 72,01 S,
10,2S3 668 2,255 2 16,009 86 91,121 4,225 59,402 11,76 9

766 (15) 166 (15) 1,026 3 1,705 68 444 (15 )

166 ---------- 208 ---------- 148 ---------- 162 1 131 (15 )

3 0
168

---------- 1 7
96

--------- -
----------

1 3
124

--------- -
----------

1 3
174

--------- -
1

4
39 1

65 82
--------- -

12 2,425 (15) 1,680 40 3,464 is 1,288 5,
12 05 174 2,668 13 7,267 110 6,371 241 7,354 62,
65 92 21 320 ---------- 1,128 9 1,751 32 454 1 5,
276
99 23

56
1

1 6
4,289

1
----------

9 8
2,646

3
2

22 4
4,167

3 2
10

85
1,541

29
(15)

,
15 741 ---------- 33 ---------- 1,002 15) 118 --------- -

14,403
--------- -

429 2,057 7 12,221 110 22,152 277 12,368 29 9

3,185,636 53,423 2,081,986 3~ 681 2,901,935 31,875 4,999,532 71,334 3,874,222 84,19 9

1,864,151 38,390 1,622,31 6
60

2,882 2,282,67 7
50 16

28,188
44

3,832,43 1
59 274

56,64 7
2 615

3,021,29 6
26 544

60,17 1
9,38 34 288

37 : 654
30 0

1 172 5,669
--------- -

165
,

21,913 423
,

82p366
,

2,318
,

114,311 4,54 0

6,48 1
67420

,
38 8
544

1,46 2
09 42

39
9

1,71 2
10 532

140
291

12,795
46046

830
810

25 30 7
7: 825

1,325
294

4643 ' 164
,

381 42
,
423 10

,
1,336 119 1,922 195

,
10 93 0

473 : 756
47 2

4 330
9,59 1

125,696

. 9
67

6,307
47,419

18 7
423

12,623
76,084

46 6
1,241

6,880
44,171

336
1,320

3,16 2
05 240

,
3

1 276
85 3

7,007
1

27
3,11 9

39,368
1

546
5,59 8

59,258
6

1,199
3,95 5

13,245
9

539
,

42
,

-- ---------- 4 (15) 61 21 23 6

290
--------- -

36
--------- -

-------- ---------- 2,356 6 2,094 10 232 2 3

2,479
356,206

246
8,469

----
209

122,882
12 7
447

69 8
129,181

1,24 1
1,982

9,74 4
290,990

2,995
6,476

785
340,536

11 0
8,27 6

2,823,630 55,790 1,898,220 3,815 2,573,783 33,482 4,491,112 75,751 3,624,753 86,52 6

362,006 " 2,367 183,766 38 134 328,152 38 1, 607 508,420 S8 4,41 7
38

24q, 469
2

38 2,32 9
32 838 280 7361 38 2,367 183,653 S8 1334 328,014 38 1, 607 508,234 4,418 249,4 6 ,

,
93 13 ---------- 409 ---------- 340 ---------- 2,730 ---------- 3,083 --------- -,

168,715 ---------- 40,453 ---------- 228,330 --------- -

-

305,762 ---------- 141,682 --------- -

97 370 ---------- 51,811 ---------- 37,841 ----- ---- 74,252 ---------- 34,750 --------- -
,

1,395 ---------- 162 ---------- 836 ---------- 3,232 ---------- 2,409 --------- -

133,682 ---------- 39,973 ---------- 182,360 ---------- 244,303 ---------- 112,674 --------- -

206 .051 ---------- 91,945 ---------- 2211,036 ---------- 321,787 ---------- 149,832 --------- -

155,055 38 2, 367 91,821 ~8 134 107, 115 38 1, 607 186,633 38 4, 417 99,637 2, 328

79,645 24 4 S66, 9 16 43,501 38 64,729 2,061 27,630 13 5
13,409 ----------

~
95 ---------- 581 821 28,432 8 5,0,57 56

22
23

24
25

26
27
28
29
30
31
32
33
34

3 5

51
5r)
,93
54

5.5
56
57

58

59

60
61



TABLE -4 .-Corporation returns with balance sheets, 1948, by major industrial groups, for returns with net income And returns
6with no net income : 3

Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend ; also, for returns with net income: Net operating loss deduction, income subject to excess profits tax, income tax, declared
value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

(Money figures in thousands of dollars ]

I

12

13
14
15
16
17
18
19
20

21

Number of returns with balance sheets 40- - - - - - - - - - - - - -

Assets :
(Dash 41--------------------------------------------
Notes and accounts receivable less reserve ---------
Inventories ----------------------------------------
Investments, Government obligations 42 . . . . . . . . . . .
Other investments --------------------------------
Gross capital assets 43 (except land) ----------------

Less: Reserves --------------------------------
Land----------------------------------------------
Other assets 44 -----------------------------------

Total assets 45-----------------------------------

Liabilities :
Accounts payable ---------------------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year---------------------
Maturity I year or more----------------------

Other liabilities 46---------------------------------
Capital stock, preferred ---------------------------
Capital stock, common 47------------------ 7 -------
Surplus reserves -----------------------------------
Surplus and undivided profits 49 . . . . . . . . . . . . . . . . . . .

Less: Deficit 41 --------------------------------

Total liabilities 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Major industrial groups 10-Continued

Manufacturing-Continue d

Leather and products Rubber products
Lumber and t

.
imber

basic products

Furniture and fin-
ished lumber

Paper and allied
product s

products

Net in- No net Net in- No net Net in- No net Net in- No net Net in- No ne t
come income come income come income come income come incom e

1,717 192 347 69 1,584 595 2,865 823 1,792 253

142,339 1,822 147,686 519 129,749 6,421 132,035 6,952 279,561 3,862
151,646 3,684 358,075 523 146, 1654 16,225 162,856 11,858 284,096 5,833
293,761 5,294 361,172 714 164,487 14,442 259,722 17,680 369,403 6,065
107,955 135 182,421 41 117,268 2,156 82,783 2,131 239,839 1,663
49,433 428 180,974 328 117,413 5,658 77,433 4,381 340,725 10,103

260t467 13,538 729,943 2,226 897,967 98,660 458,551 43,320 1,955,907 52,62 4
145,834 4,400 377,012 851 383,433 34,336 238,729 23,062 993,684 29,75 2
12,215 498 17,741 259 55,714 5,368 31,445 3,822 61,615 2,43 1
26,533 665 22i385 128 45,722 4,111 30,801 3,362 79,350 1,97 7

898,454 21,654 1,623,385 3,886 1,291,051 118,605 996,897 70,444 2,616,811 ~ ,/54,707

99,175 4,675 246,793 446 68,068 12,469 74,001 8,462 119,282 4,84 1

27,089 1,639 19,173 142 31,927 13,003 44,921 6,670 28,014 3,49 7
28,334 1,905 162,105 413 72,700 18,397 33,392 8,033 256,830 9,120
85,021 845 323,568 296 121,186 9,224 92,448 3,356 247,029 1,700
78,686 1,327 229,027 577 44,383 7,705 52,672 6,670 389,126 5,149

245,963 9,489 236,303 1,439 437,680 48,071 315,625 35,316 635,440 25,00 2
68,804 342 95,149 5 42,515 1,631 55,070 1,275 146,823 553

288,513 6,366 314,299 1,213 542,308 31,089 343,475 15,654 815,268 10,162
13,130 4,934 3,030 643 69,715 22,984 14,706 14,992 21 .,001 5,31 8

898,454 21,654 1,623,385 3,886 1,291,051 1 118,605 6,89 799 70,444 2,616,811 54,707

I

2
3
4
5
6
7
8
9

10

1 2

13
14
15
16
17
18
19
20

21



22
23

24
25

26
27
28
29
30
31
32
33
34

3 5

51
52
53
54-

55
56
5 7

58

59

A0
61

Receipts :
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations 18 -------------------
Interest on Government obligations (less amor-

tizable bond premium) :
Wholly taxable 19 ------------------------------
Subject to declared value excess-profits tax

and surtax .20 '
Subject to surtax only 31 ----- ----------------
Wholly tax-exempt 23 --------- ----------------

Other interest-------------------------------------
Rents and royalties 33 -----------------------------
Net capital gain U ---------------------------------
Net gain, sales other than capital assets 25 ---------
Dividends, domestic corporations 26 ---------------
Dividends, foreign corporations 27 -----------------
Other receipts 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 4 ------------------------

Deductions :
Cost of goods sold 29 -------------------------------
Cost of operations 29-------------------------------
Compensation of officers ---------------------------
Rent paid on business property-------------------
Repairs 80 -----------------------------------------
Bad debts-----------------------------------------
Interest paid --------------------------------------
Taxes paid 31 --------------------------------------
Contributions or gifts 32 ---------------------------
Depreciation --------------------------------------
Depletion -----------------------------------------
Amortization 33. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net loss, sales other than capital assets 25 ---------
Other deductions 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ----------------------

Compiled net profit or net loss (35 less 50) -------------
Net income or deficit 8 [51 less (26+27)] ----------------
Net operating loss deduction 35 ------------------------
Income subject to excess profits tax 5 -------------------

Income tax 6 ------------------------------------------
Declared value excess-profits tax 7 . . . . . . . . . . . . . . . . . . . . .
Excess profits tax 8 --------------------------------

Total tax----------------------------------------

Compiled net profit less total tax (51 less 58) -----------
Dividends paid: 9

Cash and assets other than own stock 9 ------------
Corporation's own stock ---------------------------

For footnotes, see pp. 304-306 .

2,076,433 34,893 2,890,291 4,253 1,486,193 104,198 1,785,436 105,200 3,152,434 54,947 .
7,901 1,075 60,531 8 15,303 3,427 11,893 1,004 10,535 170

589 (15) 373 1 794 15 506 - 16 1,533 1 3
80 (15) 54 ---------- 101 1 140 8 478 23

1 ---------- 2 ---------- 5 ---------- 26 15 --------- -
43 (15) 17

----------
61 2 294 20 268 32

093 9 1,459 5 1,415 180 1,017 38 3,803 63
1,634 70 6,207 17 7,276 482 2,370 329 7,575 150

421 1 179 (15) 8,089 268 1,886 63 2,179 86
so 13 10 1 677 301 453 135 222 55

1,275 8 1,366 3 2,623 53 1,384 5 6,437 36
7 ---------- 8,834 ---------- 2 33 279 5 1,922 (15)

9,198 .147 8,724 46 11,127 1,062 10,235 714 15,761 387

2,098,624 36,216 2,978,047 4,334 1,533,667 110,022 1,815,020 107,536 3,203,163 55,962

1,694,407 29,735 2,203,804 3,312 1,079,499 89,636 1,359,624 87,504 2,260,141 45,847
5,122 894 16,106 7 7 ' 361 2,003 5, gog 774 4,623 70

39,205 1,290 13,442 323 27,476 3,469 48,861 4,983 56,866 1,516
9,446 316 7,691 65 3,468 448 8,645 989 12,169 325
12,897 336 33,773 61 14,340 925 17,689 1,008 59,701 944

860 68 2,414 5 2,122 648 2,151 370 2,020 317
3,720 185 8,171 29 4,974 1,118 4,175 619 12,960 407

26,777 552 50,176 103 28,014 2,142 32,693 2,026 57,845 1,090
1,706 1 861 1 999 10 1,296 11 2,540 5
11,064 437 32,204 100 28,686 3,005 18,766 1,632 70,537 1,67 1

95 (15) 201 ---------- 26 053 1,670 631 50 4,653 93
164 37 6,022 ---------- 1:419 268 875 40 6,944 665

1,162 385 2,185 43 340 66 712 00 1,124 308
141,768 3,281 236,131 641 134,113 11,591 167,416 12,279

.
255,308 5,69 7

1,948,393 37,516 2,613,182 4,689 1,359,764 116,996 1,669,443 113,204 2,807,440 58,96 6

150,231 s8 1,301 364,865 38 M 173,903 38 6,973 146,477 38 5,668 395,723 383,004
150,187 38 1,301 364,846 38 355 173,837 38 6,975 146,156 38 5,688 395,440 38 3,03 7

1,111 ---------- 348 ---------- 1,429 ---------- 1,685 ---------- 1,581 --------- -
76,720 ---------- 280t612 -------- 85,848 ---------- 68,253 ---------- 210,358 --------- -

26,402 ---------- 31,539 ---------- 30,759 ---------- 26,629 ---------- 68,578 --------- -
905 ---------- 3 654 ---------- 672 ---------- 1,234 ---------- 1,354 --------- -

61,784 ---------- 22~,019 ---------- 68,721 ---------- 54,435 ---------- 169,416 --------- -

89,091 ---------- 255,212 ---------- 100,151 ---------- 82,297 ---------- 239,348 --------- -

61,139 38 1,301 109,653 38 355 73,753 386,973 64,180 38 5,668 156,375 38 3,004

28,041 36 34,625 ---------- 37,676 1,092 23,899 282 76,080 27 9
812 4 221 ---------- 3,132 4 2,368 ---------- 2,688 ----------

23

24
25

51
52
53
5 4

55
56
57

58

59



TABLE 4 .-Corporation returns with balance sheets, 1943, bY major industrial groups, for returns with net income and returns with no net inconze :3
Number of returns, assets and liabilities, compiled receipts, conipiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net income : Net operating loss deduction, income subject to excess profits tax, income tax, declared
value excess-profits tax, excess profits tax, total tax, and com .piled net profit less total tax-'%_~'ontinue d

[Money figures in thousands of dollars )

1

2
3
4
5
6
7
8
9

10

1 1

1 2

13
14
15
16
17
18
19
20

21

Major industrial groups "-Continued

Manufacturing-Continue d

Printing and pub- Chemicals and allied Petroleum and coal Stone, clay, and glass fron . steel, and
lishing industries products products products product s

Net No net Net No net Net No net Net No net Net No ne t
income income income income income income income income income incom e

Number of returns with balance sheets 40 -------------- 6,783 2,438 4,332 1,429 321 133 1,660 1,014 4,903 1,20 6

Assets :
Cash 11 ------------------------------------------- -
Notes and accounts receivable less reserve ---------

311,25 1
3,0, 363

7,59 5
21,750

933,34 1
862,898

8,36 1
14,111

858,598
1,122,.022

1,063
3,194

228,63 0
236,120

13,56 9
15 972

1,987,608
1 956 156

30,41 8
36 584Inventories --------------------------------------- -

Investments, Government obligations 42 . . . . . . . . . . .
238,922
265,413

15,094
1,707

1,330,61 7
695,937

21,86 3
2,048

1,026,73 1
578,915

2,74 7
411

291,29 1
250,608

,
31,47 1

5 180

, ,
2,684,29 7
1 62 3557

,
64,857
4 39 0Other investments ------------------------------- -

Gross capital assets 43 (except land) ----------------
288,91 5

1,459,998
7,186

85,842
1,253,688
3,815,447

4 ' 000
77,021

1,925,36 1
10,973,847

4,292
41,317

156,324
1,303,553

,
9,214

252 106

, ,
1,580,23 1

735 2308

,
10,884

212 22 8
Less : Reserves ------------------------------- -

Land
590,364 45,916 1,821,248 31,384 5,578,291 21,670 687,304

,
125,876

,,
4,237,898

,
76,79 2--------------------------------------------- -

Other assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 86,45 2
118,867

3,43 3
6,691

125,607
172,177

4,52 2
7,011

256,61 7
178,717

927
1,352

51,942
57,289

13,873
6,426

222,38 2
609,663

9,81 1
12,64 8

Total assets 45 ----------------------------------- 2,522,817 103,383 7,368,461 108.453 11,342,515 34,534 1,888,452 221,935 15,095,292 305,02 7

Liabilities :
Accounts payable-------------------------------- -
Bonds, notes, mortgages payable :

170,130 17,164 615,915 18,542 765,606 4,809 102,376 12,034 1,497,571 31,524

Maturity less than 1 year-------------------- -
Maturit e aI o m

55,41 5
1 2 2

11,10 8
1

205,263 7,615 82,037 4,329 28,803 8,709 416,893 45,843
y y rr ore---------------------- -

Other liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8 , 6 9

348,325
5,17 8

12,608
323,080
803,302

14 71 7
6 : 023

1,551,09 8
527,365

5,48 1
2,336

71,61 2
225 091

29,694
87810

963,38 1
2 411 189

45,90 7
23 48 8Capital stock, preferred -------------------------- -

Capital stock common 47
203,33 6

4 2
9,952 629,926 11,168 383, 520 2,405

,
122,572

,
22,322

, ,
1,002,628

,
10,48 6, ------------------------- -

Surplus reserve
598, 6 56,580 1,903,791 50,672 3,867,898 14,470 593,582 117,395 3,024,552 85,59 9s---------------------------------- -

Surplus and undivided profits 48 -------------------
139,528
907,298

2,38 8
16,916

600,36 1
2,418,168

1,823
22,394

736,019
3,4447950

2 9
5,788

111,46 0
651,243

6,82 7
57 680

1,137,641
4 674 896

13,31 2
89 562Less: Deficit 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81, 945 38,510 31,345 24,500 15,979 5,114 18,285

,
43,605

,,
33,460

,
40,694

Total liabilities 45 ---------------------------- 2,522,817 103,383 7,368,461 . 108,453 11,342,515 34,534 1,888,452 221,935 15,095,292 305,027

2
3
4
5
6
7
8
9

10

12

13
14
15
16
17
18
19
20

21



24
25

00

22
23

.6
27
28
29
A
31
32
33
3 4

3 5

55
56
57

58

59

60
61

Receipts :
Gross sales 11 --------------------------------------
Gross receipts from operations Is -------------------
Interest on Government obligations (less amor-

tizable bond premium) :
Wholly taxable 19 ------------------------------
Subject to declared value excess-profits tax

and surtax .20
Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt 22 . . . . . . . . . . . . . . . . . . . . . . . . . .

Other interest-------------------------------------
Rents and royalties 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net capital gain 24 ----------------------------------
Net gain, sales other than capital assets 21

---------Dividends, domestic corporations 26 -------- ------
Dividends, foreign corporations 27 -----------------
Other receipts 28 ----------------------------------

Total compiled receipts 4------------------------

Deductions :
Cost of goods sold 29 -------------------------------
Cost of operations 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers ---------------------------
Rent paid on business property -------------------
Repairs IG -----------------------------------------
Bad debts -----------------------------------------
Interest paid --------------------------------------
Taxes paid 31 --------------------------------------
Contributions or gifts 32 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation --------------------------------------
Depletioii -----------------------------------------
Amortization 33 ------------------------------------
Net loss, sales other than capital assets 15 ----------
Other deductions 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ----------------------

Compiled net profit or net loss (35 less 50) -------------
Net income or deficit 8 [51 less (26+27)] ----------------
Net operating loss deduction 35 ------------------------
Income subject to excess profits tax 5 ------------------

Income tax 0 -------------------------------------------
Declared value excess-profits tax 7 ---------------------
Excess profits tax 8 ------------------------------------

Total tax ----------------------------------------

Compiled net proflt less total tax (51 less 58) -----------
Dividends paid : 9

Cash and assets other than own stock 9 ------------
Corporation's own stock---------------------------

For footnotes, see pp. 304-306 .

2,735,443
159,40 5

1,116
94 9

28
68 5

3,069
16,456
1,43 2

318
10,454

855
26,059

2,956,270

1,654,750
75,143

103,915
28,347
11,644
8,509

12,687
53,883
4,962

42,595
48
9 1

10,848
500,41 9

2,507,84 1

448 429
447: 71 7

8,613
201,086

85,449
4,04 6

161,84 9

251,34 4

197,086

87,248
2,547

114,722
21,40 7

12
5

4
7 4

823
36
60
4 3

(15)

1,16 3

138,34 8

74,765
13,42 2
9,881
3,380

580
2,730
1,004
2,61 9

43
2,972

5
1

227
35,89 9

147,528

----------
----------
----------

----------

38,9,180

511 ,
----------

8,289,098
79,640

4,374
1,225

160
1,378
7,93 0

24,972
3,209

373
58,893
6,964

34,69 9

8,512,91 5

5,558,533
21,149

102,728
24,245

104,70 8
10,568
17,669

125,58 3
6,502

166,340
10,873
53,05 2
8,358

1,039,80 8

7,250,11 7

1,262,798
1,261,260

2,946
598,05 3

239,745
3,610

480,81 0

724,16 5

538,633

319,624.
6,578

123,555
2,17 3

is
6

21
89

415
61
66
36

2
994

127,43 4

97,221
1,018
5,776
1,136
1,67 4

989
792

2,10 0
12

2,718
5 9

865
3,705

19,067

137,13 2

389,698
38 9, 71 9

----------
----------

----------
----------
----------

----------

38 9,698

702
25

7,674,599
516,449

2,342
60 1

70
87 4

13,111
51,282
17,73 5

252
75, 232
16,352
61,250

8,430,146

5,490,756
197,243

18,836
71,935

131,11 1
6,172

62,785
248,640

3,068
308,923
254,061
44,114
6,572

843,023

7,687,239

742,907
741,96 3

8, 510
86,507

229,705
1 62 1

70 : 04 7

301,37 3

441,534

317,284
1,878

41,488
1,863

2
----------

1
-------

5
166
23 3
67
8

----------
23 7

44,08 9

36,128
1,474

710
188
76 4
27

339
76 1

1
1,564

36 2
96
94

3,674

46,181

38 2,093
38 2,093

----------
----------

----------
----------
----------

----------

38 2,093

1,00 8
is

2,171 884
7 97 9

1,443
53 6

10
248

1,456
5,294
1,05 5

187
6,320
2,75 0

12,29 7

2,211,45 9

1,473,054
3,91 7

37,885
6,415

43,576
1,740
4,713

42,160
1,726

46,180
1,596
6,666
1,728

224,163

1,895,520

315,939
315,68 2

762
167,41 5

55,024
882

134,298

190,204

125,735

67,32 0
2,621

144,423
4,522

40
24

15
8

101
1,030

333
218
97

(15)
1,286

152,096

11.7,010
3,474
6,100
1 163
3 : 849

445
1,624
4,185

21
7,077

147
56

1,924
20,860

167,93 7

38 15,841
38 15,864
----------
----------

----------
----------
----------

----------

38 15, 84 1

97 0
----------

19,756,010
793,28 7

11,811
1,73 7

101
1,180

10,511
45,767
4,42 1

479
32,063
6,418

87,983

20,760,767

14,810,533
522,359
197,669
71,642

507,233
10,670
86,078

361,720
13,169

309,260
23,484

149,547
16,42 3

970,56 9

18,050,35 8

2,710,409
2,709,12 7

4,896
1,921,25 1

290,706
22,638

1,480,51 6

1,793,859

916,549

300,79 0
9,290

322,153
3,42 8

65
1 6

3
3 4

224
785
392
230
17 7

5
1, 915

329,42 7

269 295
3 : 146

11,736
1,513
4,42 3

524
2 593
7 : 43 1

25
8,191
3,120
1,939
1,25 2

35,125

350,31 2

38 20,885
38 20, 921_
---------
----------

----------
----------
----------

----------

38 20, 885

2,248
----------

22
2 3

24
2 5

26
27
29
29
30
31
32
33
34

35

W

36 0
3 7
38
39
40 Z
41 n
42 0
43 4

44 Lt45
46
47
48
49

50 to
A.

5 1
52
53
54

55
56 L'a
5 7

58

59

60
61 k"



TADLF, 4.-Corporation returns with balance sheets, 1948, by major industrial groups, for returns with net income and returns with no net income : 3
Number of returns, assets and liabilities, compiled receipts, compiled deductions,. compiled net profit or net loss, net income or q~ficit, and dividends
paid by type of dividend; also, for returns with net income : Net operating loss deduction, income subject to excess profits tax, mcome tax, declared
value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

[Money figures in thousands of dollars ]

I

2
3
4
5
6
7
8
9

10

1 1

12

13
14
15
16
17
18
19
2 0

21

Major industrial groups 10-Continued

Manufacturing-Continued

Nonferrous metals Electrical machin- Machinery, except
transportation Automobiles and Transportatio n

and their prod- ery and equip- equipment and equipment, except equipment, excep t
ucts ment electrical electrical automobiles

Net No net Net No net Net No ndt Net No net Net No ne t
income income income income income income income income income incom e

Number of returns with balance sheets 40 . . . . . . . . . . . . . . 1,770 430 1,266 322 4,670 994 461 86 856 23 9

Assets :
Cash 41 -------------------------------------------- 322,093 2,986 524,292 2,019 1,211,626 8,651 416,848 654 1,907,580 34,98 1
Notes and accounts receivable less reserve --------- 377,767 5,144 926,639 6,550 1,272,620 23,760 413,282 1,457, 3,288,551 113,19 2
Inventories---------------------------------------- 583,750 7,399 1,228,600 8,554 1,793,580 24,378 403,005 1,801 2,425,005 79,27 2
Investments, Government obligations 42 ----------- 261,780 741 680,250 91 1,228,336 4,515 132,317 171 1,256,789 1,05 4
Other investments -------------------------------- 213,272 1,647 711,869 1,327 404.703 68,020 299 463,340 7,41 7
Gross capital assets 43 (except land) ---------------- 2,375,833 16,545 1,051,807 13,462 2,462,402 65,690 878,195 2,281 2,669,717 110,01 1

Less: Reserves -------------------------------- 1, 216, g62 7,319 545,130 4,336 1,217,450 26,249 417,092 824 1,406,429 21,93 0
Land---------------------------------------------- 24,452 967 41,260 642 102,027 4,240 39,339 383 90,278 1,06 5
Other assets 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 118,745 1,373 150,035 1,926 311,962 5,548 49,486 360 727,676 14,94 8
Total assets 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . . . 3,060,730 29,483 4,769,622 30,234 7,569,806 118,665 1,983,399 6,581 11,422,507 340,01 0

Liabilities :
Accounts payable--------------------------------- 227,753 4,886 682,674 4,947 785,738 18,469 391,952 2,222 1,928,743 39,75 0
Bonds, notes, mortgages payable :

M it l
-

atur y ess than I year--------------------- 54,340 2,528 341,421 3,576 285,262 15,365 81,872 1,320 448,199 48,03 5
Maturity I year or more ---------------------- 259,371 6,610 228,046 3,241 254,176 17,041 34,419 560 391,640 193,71 1

Other liabilities 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 433,573 2,138 1,093,253 3,838 1,765,340 14,768 332,687 1,948 3,752,124 45,378
Capital stock, preferred --------------------------- 259,535 3,997 76,657 3,063 424,521 7,687 39,577 348 335,372 4,12 5
Capital stock, common 47-------------------------- 930,713 11,421 944,456 9,219 1,313,814 39,333 116,753 2,037 1,112,561 15,19 2
Surplus reserves ----------------------------------- 168,003 185 513,319 243 856,483 4,627 101, 128 325 1,392,787 6,83 1
Surplus and undivided profItS 48 . . . . . . . . . . . . . . . . . . . 736,015 5,588 897,615 7,653 1,943,347 25,441 891,602 928 2,137,226 7,81 1

Less : Deficit 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,573 7,869 7,819 5,545 58,876 24,065 6,591 3,108 76,145 20,825

otal liabilities 45 ----------- ------------ ,060,730 1 9,483 ,769,622 0,234 ,569,806 18,665 ,983,399 6,58 1- 11,422,50 7. 340,01 0
-I

12

13
14
15
16
17
18
19
20

21



22
2 3

35

36
37
.38
39
40
41
42
43
44
45
46
47
48
4 9

50

51
52
53
54

55
56
57

58

So

6b
61

Receipts :
Gross sales 17 --------------------------------------
Gross receipts from operations 18 -------------------
Interest on Government obligations (less amor-

tizable bond premium) :
Wholly taxable 19 ------------------------------
Subject to declared value excess-profits tax

and surtax .10
Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt 22 - - - - - - - - - - - - - - - - - - - - - - - - - -

Other interest -------------------------------------
Rents and royalties 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

------------------------------Net capital gain 11---
Net gain, sales other than capital assets 15 ---------
Dividends, domestic corporations 26----------------
Dividends, foreign corporations 27 -----------------
Other receipts 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 4 ------------------------

Deductions :
Cost of goods sold 19 -------------------------------
Cost of operations 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers --------------------------
Rent paid on business property -------------------
Repairs 31 -----------------------------------------
Bad debts -----------------------------------------
Interest paid --------------------------------------
Taxes paid 11 --------------------------------------
Contributions or gifts 32 ---------------------------

Depreciation --------------------------------------
Depletion-----------------------------------------
Amortization 33 ------- -----------------------------
Net loss, sales other than capital assets 25 ----------
Other deductions 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ----------------------

Compiled net profit or net loss (35 less 50) -------------
Net income or deficit 3 [51 less (26+27)] -----------------
Net operating loss deduction 11 ------------------------
Income subject to excess profits tax 5 ------------------

Income tax 6 -------------------------------------------
. . . . . . . . . . . . . . . . . . . . .Declared value excess-profits tax 7

Excess profits tax 8 ---------------------------------

Total tax ----------------------------------------

Compiled net profit less total tax (51 less 58) -----------
Dividends paid : I

Cash and assets other than own stock 9 ------------
Corporation's own stock --------------------------

For footnotes, see pp . 304-306.'

4, 133,697
108,872

1,737
191

6
342

2,099
4,266

937
11 9

4,898
51138

21,273

4,283,57 5

3,108,793
70,548
52,650
33,208
62,98 5
1,701
9,505

74,475
3,036

63,119
29,767
46,023
5 112

192:673

3,753,595

529,981
529,633

1,927
337,773

69,609
2,70 4

266,381

338,69 4

191,286

87,788
2,201

53,344
498

1 0
----------

----------
(15)

23
72
10
17
9

----------
29 9

54,28 2

44,496
28 7

3,195
737
35 9
81

261
919

6
665

----------
156
110

5,41 3

56,68 5

38 2,403
38 2,403

----------
----------

----------
----------
----------

----------

38 2, 403

17 5
----------

-

6,587,296
117,925

5 9 2
37 2

11-
2,124
7,991

13,823
3,600

113
20,540
7,759

1 71,76 8

6,782,021

4,814,299
47,969
54,048
20,504
74,901
3,052

21,828
120,151
4,192
65,242

37
27 , 10,4
1,334

442,745

5,697,40 5

1,084,616
1,082,37 5

9,504
800,738

97 830
7:450

631,59 1

736,872

347,744

142,60 3
1,470

39,450
34 6

1
----------

C

40,17 0

30,801
238

2,227
422
204
161
281
698

5
590

----------
68
12

7,40 4

43,10 9

38 2,940
182,940

-------
----------

-------
----------
-------------

----------

38 2,94 0

12 5
----------

11,051,864
178,78 1

6,568
1,06 8

28
87 8

5,681
36,459
3,90 8

605
10,860
7 16 4

44:63 9

11,348,50 4

7,452,454
38,647
165,466
34 829
167:984

5,599
20,138

194,423
10,747

104,276
38 7

65,376
3,141

882,41 9

9,145,88 6

2,202,618
2,201,712

4 414
1, 739: 550

165,520
20,853

1,335,68 ~

1,522,05 7

680,561

196,30 9
6,524

141,109
5,66 9

33
1 6

92
364
712

50
168

7 0
(15)

852

149,135

112,706
3,725
7,898
1,245
1,38 4

354
1,175
2,74 9

19
3,106

4
731

3,772
21,182

160,051

1

38 10,917
38 11,008
----------
----------

----------

----------

38 10,917

1,347
----------

3, 506,718
38,17 1

845
107

5
10 2

1,494
3,547
1,15 4

16
217
925

8,380

3,561,683

2,805,117
21,374
16,508
6,63 7

79,570
3,616
5,045

46,079
3,130

31,45 6
528

14,689
348

129,276

3,163,374

398,309
398,20 2

573
250,179

56 865
3:55 6

190,52 3

1 250,944

147,365

22,32 7
825

9,075
9 6

----------
4

9,32 1

73679
107
641
139
81
43
74

165
1

171
----------

37
22'
731

9,890

38 569
38 569

--------------------

----------

----------

38 569

16,524,767
4,856,45 4

6.478
87 4

82
49 8

17,505
14,168
6,5626

1 6
28,313
5,572

85,909

21,547,348

13,483,438
4,141,29 8

54,148
45,542

213,51 1
3,474
29,828

322,30 3
6,322

112,252
61 3

66,031
4,999

780,213

19,263,97 4

2,283,374
2,282,79 3

3,972
1,710,29 4

214,771
16,03 4

1,308,408

1,539,21 3

744,161

235,99 8
2,745

233,102
488,348

40
(15 )

----------
(15)

100
131
26 8
51

578
----------

1,84 2

724,46 0

182,672
473,987

3,105
1,653
2,61 0
448

6,643
5,616

12
11526

90
11,639

809
48,24 7

739,05 7

38 14,597
3814,597

----------
----------

----------
----------
----------

----------

38 14,59 7

402.
----------

22
23

24
25

26
27 M
28 ~-3
29
30
31
32 In
33 ~J
34

n

37
38 .14
39 C)
40 0
4 1
42
43
44
45
46 0
47
48
49

50

51
52
53
54

55
56
5 7

5 8

59

LIZ)



TABLE 4.-Corpordtion returns with balance - sheets, 1943, by major industrial groups, for returns with net income and returns with no - net income : 3
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend ; also, for returns with net income : Net operating loss deduction, income subject to excess profits tax, income tax, declared
value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continue d

[Money figures in thousands of dollars ]

1

2
3
4
5
6
7
8
9

10

1 1

1 2

13
14
15
16
17
18
19
20

21

Number of returns with balance sheets 40. . . . . . . . . .

Assets :
Cash 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Notes and accounts receivable less reserve -----
Inventories------------------------------------
Investments, Government obligations 42. . . . . . .
Other investments ----------------------------
Gross capital assets 43 (except land) ------------

Less: Reserves ----------------------------
Land------------------------------------------
Other assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities :
Accounts payable -----------------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year-----------------
Maturity 1 year or more -------------------

Other liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred -----------------------
Capital stock, Common 47 . . . . . . . . . . . . . . . . . . . . . .
Surplus reserves-------------------------------
Surplus and undivided profits 48 . . . . . . . . . . . . . . .

Less: Deficit 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities 45 . . . . . . . . . . . . . . . . . . . . . . . .

Major industrial groups 10-Continued

Manufacturing-Continued Public utilities

Other manufac-
turing

Manufacturin g
not allocable Total public utilities Trwasportation Communication

Net No net Net No net Net No net Net No net Net No ne t
income inc ome income income income income income income income incom e

2,654 758 1,401 410 11,758, 4,469 8,027 3,207 1,804 56 1

229,876 6,800 142,983 4,089 3,028,295 102,170 1,942,338 90,799 174,695 1,61 5
352,357 8,168 234,006 8,268 2,282,574 108,229 1,550,627 98,490- 258,832 1,43 3
456,874 14,065 181,546 9,572 955,727 35,362 614,829 30,085 71,278 55 9
203,555 1,206 88,458 1? 807 777,154 26,857 398,990 22,688 34,918 40 6
129,642 1,791 100,746 2,624 11,234,442 132,667 5,357,419 107,932 3,243,591 1,35 7
486,308 26.643 318,596 26,439 53,161,736 2,095,966 27,121,722 1,756,400 6,605,214 25,79 7
241,757 10,686 148,128 9,119 11,158,816 397,320 5,528,396 322,691 2,127,129 7,21 0
21,313 1,032 17,512 908 391,315 24,596 199,384 18,909 15,037 299
B8, 568 4,131 34,356 . 2,409 1,093,337 116,131 1,308,349 102,219 90,540 877

1,696,736 53,152 970,075 46,995 62,665,764 2,244,659 32,965,262 1,904,831 8,366,974 25,13 4

148,449 6,915 103,998 7,886 1,637,587 204,912 1,301,340 181,055 127,523 1,47 1

96,686 4,974 47,399 5,185 322,889 67,686 139,162 50,509 17,683 1,323
90,084 5,411 68,357 4,464 21,794,137 1,068,922 11,498,349 903,734 1,842,395 6,93 5

396,012 4,268 179,691 3,345 6,660,223 412,334 4,841,336 372,499 517,252 1,97 8
64,594 5,226 61,944 4,278 4,101,250 164,815 1,283,119 126,898 147,421 2,79 2

349,850 21,884 169,637 18,385 18,679,294 617,280 7,997,524 570,378 4,797,830 9,08 2
164,262 266 61,771 321 1,353,845 45,132 618,526 38,097 41,669 69 5
406,427 16,273 290,287 11, M 9,533,142 201,618 6,337,544 166,167 987,991 4,41 2
19,629 12,066 13,009 8,192 1,416,603 568,040 1,051,638 504,507 12,789 3,553

1,696,736 53,152 970,075 46,995 62.665,764
~_

21244,659
=~-I

32,965,262
~

1,904,831 8,366,974 25,134

0
2
3
4
5 It
6
7
8

10

12

13
14
15
16
17
18
19
20

21



22
23

24
2 5

26
27
28
29
30
31
32
33
3 4

3 5

50

51
52
53
5 4

55
56
5 7

58

59

60
61

V

Receipts :
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations Is ---------------
Interest on Government obligations (less

amortizable bond premium) :
Wholly taxable 19 --------------------------
Subject to declared value excess-profits

tax and surtaX .2 0
Subject to surtax only 21 -------------------
Wholly tax-exempt 22 ----------------------

Other interest ---------------------------------
Rents and royalties 23 -------------------------
Net capital gain 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Net gain * sales other than capital assets 25 . . . . .
Dividen~s, domestic corporations 26 . . . . . . . . . . .
Dividends, foreign corporations 27 . . . . . . . . . . . . .
Other I-e0eiptS 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts I --------------------

Deductions :
Cost of goods sold 29---------------------------
Cost of operations 29 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers ------------------------
Rent paid on business property ---------------
Repairs 30 -------------------------------------
Bad debts-------------------------------------
Interest paid ----------------------------------
Taxes paid 31 ----------------------------------
Contributions or gifts 32 . . . . . . . . . . . . . . . . . . . . . . .

Depreciation----------------------------------
Depletion -------------------------------------
Amortization 33 --------------------------------
Net loss, sales other than capital assets 35 ------
Other deductions 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ------------------

Compiled net profit or net loss (35 less 50) ---------
Net income or deficit 3 [51 less (26+27)] ------------
Net operating loss deduction 35 --------------------
Income subject to excess profits tax 5 --------------

Income tax 6 ---------------------------------------
Declared value excess-profits tax 7 . . . . . . . . . . . . . . . . .
Excess profits tqx 8 --------------------------------

Total tax------------------------------------

Compiled net profit less total tax (51 less 58) -------
Dividends paid : 9

Cash and assets other than own stock 9 --------
Corporation's own stock -----------------------

For footnotes, see pp. 304-306 .

2,555,258 57,674 1, 532, 879 55,484 1,434,981 53,722 1,316,389 51,662 3,222 29 4
12,681 3,057 47,314 1,027 18,048,065 765,210 11,513,353 684,913 2,258,447 11,77 7

1,196 16 450 11 12,546 492 6,915 331 2,261 4
85 3 192 ---------- 2p 189 86 1,851 66 41 (15)

4 ---------- 4 ---------- 119 1 59 (15) 4 --------- -
169 (15) 82 13 4,289 125 2,029 119 176 --------- -

2,073 64 1,744 144 104,184 2,275 48,322 2,222 4,665 1 3
3,611 311 4,864 420 322,927 12,923 275,150 12,517 26,141 170

854 25 858 7 20,577 588 13,892 563 901 1
146 24 176 16 4,447 1,095 4,197 1,076 21 1

2,318 19 1,414 6 321,457 721 75,840 673 177,931 1 7
3,545 3 214 ---------- 5,168 52 730 5 1,483 ---------

-

10,144 618 9,015 506 62,521 4,911 45,919 4,364 3,561 16 1

2,592,084 61t 803 1,599,206 57,633 20,343,471 842,201 13,304,656 758,511 2,478,855 12,43 8

1,723,230 46,148 1,102,798 46,232 838,469 42,112 779,590 40,974 1,930 12 4
5,994 1,981 18,902 662 9, 626p 414 510,848 6,749,200 469,614 1,048,971 4,68 2

58,717 3,991 38,527 2,831 127,422 16,679 92,333 15,110 10,493 54 2
13,050 974 6, 147 603 625,056 31,023 555,318 29,509 46,677 1,24 4
22,698 414 17,334 660 30,452 5,522 23,062 4,733 6,375 589
1,868 223 1,356 110 21,054 16,107 5 -,265 2,293 5,012 5 7
6,128 269 5,243 520 970,567 50,529 524p 311 41,845 68,564 23 1

54,276 1,434 24,959 1,244 1,274,250 42,780 697,041 37,140 169,126 696
2,377 6 1,042 17 11,379 130 3,608 87 2,802 4

24,670 1,453 15,56- 955 1,014,315 37,754 350,848 29,494 235,636 1,227
147 (15) 1,051 1 20,633 2,192 6,276 1,064 1 ----- m --- -

6,171 66 4,147 477 139,757 3,628 109,011 3,530 362 --------- -
715 124 1,180 208 32,740 79,929 16,701 79,203 4,575 51 0

277,878 9,292 143, 58 L 6,613 1,002,166 111,496 497,510 102,318 192,199 3,37 2

2, 197,919 66,375 1,381,832 61,132 15,734,673 950,728 10,410,074 857,814 1,792,723 13,279

394,165 38 4, 572 217.375 38 3,499 4,608,798 38 108,527 2,894,582 18 99,303 686,131 3S 84

393,992 38 4, 572 217,289 38 3, 512 4,604,390 38 108,653 2, 892, 494 38 99,423 685,952 18 84 1
4 .084 ---------- 1,77 8

144 4
---------- 3 .5,23 1

1
------------ 2Z ,1 865

1
------------ 76 5

99 141
--------- -

277,113 ---------- 0,6 ---------- ,747,738 ------------ ,318,525 ------------ 1 , --------- -

40,51 0
3 547

---------- 25,67 8
2 426

--------- -
--

995,27 6
3 541

------------ 590,49 1
2 874

------------ 131,496
365

--------- -
,

216 2
---------- ,

111 811
-- ------- ,

1 403 396
------------ ,

1 057 957
------------

161 169
--------- -

, 66 ---------- , ---------- , , ------------ , , ------------ , --------- -

260,324 ---------- 139,915 ---------- 2,402,213 ------------ 1,651,322 ------------ 293,030 --------- -

133,841 38 4, 572 77,460 38 3, 499 2,206,585 38 108, 527 1,243,260 38 99,303 393,101 38 84 1

41,071 804 36, 871 . 234 1,166,564 4,688 332,240 845 362,223 258
1,510 98 2,096 ---------- 7,016 24 3,462 10 384 ----------

22
23

24
2 5

26
27
28
29
30
31 >
32
333
34 W

35

36 C)
37 131
3 8
39 ~_4

40
41
42 C)
43
44
45
46
47
48 C)
49

50

51
52
53
54

55
56
5 7

5 8

5 9

60
61



TABU~ 4. Corpordtion returns with balance sheets, 1948, by major industrial groups, for returns with net income and returns with no net incdme :3
Number of returns, assets and liabilities compiled receipts, compiled deductions, compiled net profit or net loss, net i?idd*e or deficit, and dividends
paid by type of dividend; also, for returns with . net income : Net operating loss deduction, income subject to excess profits tax, income tax, declared
value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continue d

[Money fizures in thousands of dollars ]

I

I

1 1

1 2

13
14
15
16
17
18
19
20

21

oups 10-ContinuedMajor industrial gr

Public utilities-Con . Trade

Wholesal e

other public utilities Total trade
*Total wholesale Commiss

merchant sIon Other wholesalers

Net No net Net No net Net No net Not No net Net No ne t
income income income income income income income income income incom e

Number of returns with balance sheets 10 ----------- 1,927 701 87,281 20,386 26,123 5,809 3,397 1,322 22,726 4,48 7

Assets :
Cash 41 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 911, 263 9, 756 3,029,030 123 ; 353 1,197,296 58,255 13~, 166 12,510 1,062,130 45,74 5-

Notes and accounts receivable less reserve ------ 473,116 8,306 4,284,081 210,373 2,234,141 111,781 262,676 25,206 1,971,465 86,57 4
Inventories - -- -------------------- 269,621 4,718 5,834,969 197,044 2,365,326 69,933 44,046 3,637 2,321,280 66,29 7-- - ---------- -
Investments, Government obligations 12. . . . . . . . 343,246 3,763 1,631,542 28,907 585,936 21,323 66,405 1,907 519,531 19,41 6
Other investments ----------------------------- 2,633,431 23,378 1,775,032 60,017 824 502 29,341 159,784 6,115 664,717 23,22 6
Gross capital assets 43 (except land) ------------- 19,434,800 313,769 5,062,153 358,020 1, 238: 308 96,344 52,618 9,252 1,185,690 87,09 2

------------------------- -Less : Reserves - 3,503,291 67,419 2,479,021 154,119 589,299 33,386 21,152 2,944 568,147 30,442- -
Land -- - - --- -- ----------------- 176,895 5,388 819,129 55,192 172,809 13,125 6,932 1,147 165,877 11,978---- - --- ----- --- -
Other assets 11 ---------------------------------- 594,448 13,034 619,849 33,278 252,255 14,491 20,112 2,179 232,143 12,31 2

Total assets 45 -------------------------------- 21,333,528 314,694 20,576,764 912,066 8,281,274 381,208 726,589 59,008 7, ~554, 686 322,199

Liabilities :
Accounts payable ------------------------------ 208,724 22,386 3,209,261 205,405 1,538,959 103,429 208,100 25,576 1,330,860 77,85 2
Bonds, notes, mortgages payable :

Maturity less than I year------------------ 166,045 15,854 931,695 79,154 577,760 35,515 31,457 2,947 546,303 32,56 9
Maturity I year or more ------------------- 8,453,394 158,252 1,177,343 134,123 439,718 52,346 28,743 6,417 410,976 45,92 9

Other liabilities 46. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,301,635 37,857 2,021,746 89,818 797,904 42,452 55,699 7,215 742,205 35,23 7
Capital stock, preferred ---------------------- __ 2,670,710 35,125 1,169,912 42,374 440,449 17,166 50,260 1,384 390,199 15,78 2
Capital stock, common 47. . . . . . . . . . . . . . . . . . . . . . . 5,883,940 67,819 5,425,597 387,763 2,066,522 141,146 145,983 20,398 1,920,540 120,74 8
Surplus reserves -------------------------------- 693,650 6,341 940,375 13,109 342,545 4,979 28,917 684 313,628 4,29 5
Surplus and undivided profits 48 ---------------- 2,307,607 31,039 6,087,559 186,260 2,220,120 70,526 189,908 6,791 2,030,212 63,73 5

Less: Deficit 41 ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . 352,177 59,980 386,724 225,939 142,704 86,351 12,468 12,404 130,236 73,94 7

Total liabilities 45 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 21,333,528 314,694 20,576,764 912,066 8,281,274 381,208 726,589 59,008 7,654,686 322,199

z

0

12 ~0
. ~_3

13
14 to
1 5
16
17
18
19
20

21



22
23

59

69

60
fil.

Receipts :
Gross sales 11 -----------------------------------
Gross receipts from operations 18 ----------------
Interest on Government obligations (less amor-

tizable bond prengium) :
Wholly taxable 11 ---------------------------
Subject to declared value excess-profits tax

and surtax .2 0
Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt 22. . . . . . . . . . . . . . . . . . . . . . .

Other interest ----------------------------------
Rents and royalties 23 . . . . . . . . . . . . . . . . . . . . . . . . . .

Net capital gain 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Net gain, sales other than capital assets 25 - - - - - -

Dividends, domestic corporations 26 - - - - - - - - - - - -
Dividends, foreign corporations 27 - - - - - - - - - - - - - -
Other receipts 28. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts I ---------------------

Deductions :
Cost of goods sold 21 ----------------------------
Cost of operations 29 . . . . . . . . . . . . . . . . . .. . . . . . . . . .

Compensation of officers ------------------------
Rent paid on business property ----------------
Repairs"--------------------------------------
13ad debts--------------------------------------
Interest paid -----------------------------------
Taxes paid 31 -----------------------------------
Contributions or gifts 32 . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation-----------------------------------
Depletion --------------------------------------
Amortization 33 ---------------------------------
Net loss, sales other than capital assets 15 -------
Other deductions 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions -------------------

Compiled net profit or net loss (35 less 50) ----------
Net income or deficit 3 [51 less (26+27)] -------------
Net operating loss deduction 35 ---------------------
Income subject to excess profits tax 5 ---------------

Income tax 6 ----------------------------------------
Declared value excess-proflts tax 7 ------------------
Excess profits tax 8 ---------------------------------

Total tax------------------------- -----------

Compiled net profit less total tax (51 less 58) --------
Dividends paid : 9

Cash and assets other than own stock 9 ---------
Corporation's own stock ------------------------

For footnotes, see pp. 304-306 .

115,370 1,766 53,361,916 . 1,838,911 25, 809,-091 794,780 1,040,175 62,865 24,768,916 731,915
4,276,266 68,520 053,859 131,657 599,697 88,841 324,396 55,141 275,291 33,70 0

3,370 158 10,808 294 3,652 201 343 17 3,309 185
297 20 1,386 37 577 23 44 2 534 2 1

56 1 228 1 51 (15) 6 ---------- 45 (15)

~2, 084 5 1, 754 44 844 25 99 5 745 1 9
51,196 40 45,060 1,532 22,380 686 4,829 203 17,551 48 3
21,636 236 126,830 6,950 23,858 1,676 1,531 349 22,327 1,32 6
5,784 24 15,978 1,378 9,686 809 892 22 8,794 787

228 18 6 ' 388 871 4,339 359 109 57 4,230 30 2
67,687 32 45,306 617 23,900 313 7,491 105 16,409 20 8
2,946 47 23,141 2 9,211 1 193 (15) 9,018 (11 )

13,041 386 508,610 19,510 151,883 9,098 16,759 2,968 135,124 6,129

4,559,960 71,252 55, 101, Z64 2,001,803 26,659,158 896,811 1,396,868 121,734 25,262,290 775,07 7

56,949 1,014 41,990,851 1,505,779 22,338,611 709,763 975,892 59,644 21,362,719 6,50,11 8
1,828,243 36,551 430,027 90,498 250,671 61,616 121,990 41,299 128,681 20,31 7

24 596 1,027 983,777 75,490 438,327 29,911 48,559 6,484 389,768 23,426
23 :061 27Q 704,871 34,365 87,932 6,106 6,828 1,088 81,103 5,018
1,015 200 133,875 6,838 31,706 1,777 877 150 30,829 1,627

10,777 13,756 90,715 8,196 23,409 2,739 2,235 532 21,175 2,207
377,692 8,453 103,296 8,004 41,524 2,969 4,247 449 37,276 2 , 520
408,084 4,944 500,099 21,794 144,900 5,688 9,201 615 135,698 51073

4,970 39 32,711 217 11,685 80 1,219 16 10,466 63
427,831 7,033 271,395 19,267 64,298 4,712 2,751 434 61,547 4,27 8
14,355 228 1,560 250 994 83 52 8 943 7 5
30,383 98 2

'
842 238 2,032 152 9 ---------- 2,023 15 2

11,463 215 28,066 7,683 3,698 2,086 125 241 3,563 1,84 6
312,458 - 5,806 6,717,464 275P 953 2,019,445 90,232 128,374 14,207 1p 891, 070 76,02 5

3,531,876 79,635 51,991,549 2,054,571 25,459,223 917,914 1,302,360 125,168
=;~

24,156,86 2
zz~

792,74 6

1,028,084 38 ~, 383 3 109 715 8852,769 1,199,935 38 21, 102 94,508 383,433 1,105,428 s8 17,669
1,025,944 388,389 3 : 107: 733 U52,814 1,199,041 38 21,127 94,403 383,439 1,104,638 38 17,689

6 601 ------ 31,247 ----------- 10,649 ----------- 1,041 ---------- 9,608 ---------- -,
230,071

---- -
----------- 1,505,372 ----------- 613, 40 ----------- 44,462 ---------- 568,982 ---------- -

273,289 ----------- 530,752 ----------- 191,437 ----------- 14,389 ---------- 177,048 ---------- -
302 ----------- 24,442 ----------- 9,505 ----------- 568 ---------- 8,938 ---------- -

184,270 ----------- 1,204,362 ----------- 488,831 ----------- 35,440 ---------- 453,391 ---------- -

457,860 ----------- ly-759, 556 ----------- 689,773 ----------- 50,396 ---------- 639,377 ---------- -

570,224 388,383 1,350,159 8852,769 510,162 3821,102 44,111 383,433 466,051 3817,66 9

472,101 3,585 526,487 31587 187,039 1,316 19,027 267 168,012 1,050
3,171 13 29,963 218 17,823 138 721 ---------- 17,102 138

22
23

24
25

26
27
28
29
30
31
32
33
34

3 5

50

51
52
53
54

55
56
57

58

5 9

60
61. U1



TABLE 4.-Corporation returns with balance sheets, 1943, by major industrial groups, for returns with net income and returns with no net income : 3
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or de cit, and dividends
paid by type of dividend; also, for returns with net income : Net operating loss deduction, income subject to excess profits tax, income tax, declared
value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-CoDtinued

[Money figures in thousands of dollars ]

Major industrial groups 10-Continue d

Trade-Continued

Retai l

1

1 1

1 2

13
14
is
16
17
18
19
20

21

Number of returns with balance sheets 10 ----------------

Assets :
Cash 41----------------------------------------------
Notes and accounts receivable less reserve -----------
Inventories ------------------------------------------
Investments, Government obligations 42 . . . . . . . . . . . . .
Other investments ----------------------------------
Gross capital assets 11 (except land) ------------------

Less : Reserves --------------------- ------------
Land ------------------------------------------------
Other assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 41 -------------------------------------

Liabilities :
Accounts payable -----------------------------------
Bonds, notes, mortgages payable :

Maturity less than I year -----------------------
Maturity I year or more -------------------------

Other liabilities 48 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred -----------------------------
Capital stock, Common 47----------------------------
Surplus reserves-------------------------------------
Surplus and undivided profits 48 ---------------------

Less: Defleit 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities 45----------------------------------

Total retail

Net
income

No net
incom e

51,33 0

1,566,368
1,672,717
2,986,928

924,126
688,934

3,332,990
1,632,84 1

554,464
320,626

10,413,31 2

1,423,945

276,235
655,53 1

1,058,973
637,615

2,827,96 5
521,008

3,208,152
196,11 2

10, 413~ 312

11,926

40,877
68,421
99,277
5,410

20,454
197,535
89,666
31,818
14,468

388,592

74,960

32,465
65,925
32,972
18,484

181,107
4,930

81.779
104,029

388,592

General merchandis e

Net
income

No net
income

4,45 8

606,105
766,695

1,195,028
561,591
364,69 0

1,538,676
716,626
303,037
139,48 3

4,758,678

711,955

34,871
291,733
486,977
326,338

1,210,756
323,821

1,400,47 4
28,24 6

4, 758,678

551

2,175
4,779
6,493

257
1, 9gi

20,663
8,378
1,163

953

30,096

4,753

2,137
6,833
1,504

908
11,187

62 1
11,500
9,347

30,096

Food stores, includ-
ing market mil k

dealers

Net
income

No net
incom e

3,605

165,250
79,908

431,420
38,769
50,196

489,801
243,542
44,656
36,262

1,092,710

176,636

41,748
86,908
73,397
76,584

243,323
45,498

359,70 4
11,087

.1,092,710

1,130

3,300
5,852
9,47 4

146
1,057

26,253
11,552
1,787
2,37 9

38,69 7

10,50 8

3,584
6,815
2,764
1,245

17,310
285

4,974
8,78 7

38,697

Package liquor
stores

Net
income

No net
incom e

1,30 2

7,763
2,931

20,45 0
477
595

6,355
2,38 7

276
1,53 7

37,99 8

7,16 9

4,468
4,566
3,89 4

322
8,969

230
9,210

83 2

37,998

19 8

392
11 7

1,079
18
46

663
179
28

12 1

2,28 6

63 2

433
454
26 3

----------
803

16
204
51 8

2,286

Drug store s

Net
incom e

2,928

49,681
27,659

130,014
16,420
13,600

111,235
53,375
4,777
9,54 6

309,55 7

40,167

5,866
35,828
28,813
27,040
70,520
21,806

105,231
25,71 5

309,557

No net
incom e

626

687
75 1

4,611
43

14 9
4,308
1,959

93
31 5

8,998

2,76 7

751
1,55 2

795
138

4,77 4
17

966
2,76 1

8,998

13
14
15
16
17
18
19
2 0

2 1

1



22
23

24
2 5

5 0

51
52
53
5 4

55
56
57

58

59

60
61

Receipts :
Gross sales 17 ----------------------------------------
Gross receipts from operations Is ---------------------
Interest on Government obligations (less amor-

tizable bond premium) :
Wholly taxable L9 --------------------------------
Subject to declared value excess-proflts tax and

surtax .2 0
Subjec

'
t to surtax only 21 -------------------------

Wholly tax-exempt 22 -----------------------------
Other interest---------------------------------------
Rents and royalties 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net capital gain 14 -----------------------------------
Net gain, sales other than capital assets 25 -----------
Dividends, domestic corporations 26 -----------------
Dividends, foreign corporations 27 -------------------
Other receipts 28 -------------------------------------

Total compiled receipts 4 . . . . . . . . . . . . . . . . . . . . . . . . . .
P

Deductions :
Cost of goods sold 29 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 29 ---------------------------------
Compensation of officers -----------------------------
Rent paid on business property ---------------------
Repairs 30 -------------------------------------------
Bad debts
Interest paid ----------------------------------------
Taxes paid 31 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Contributions or gifts 33 -----------------------------
Depreciation----------------------------------------
Depletion-------------------------------------------

Amortization 3 3
Net loss, sales other than capital assets 25 . . . . . . . . . . . .

Other deductions 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions------------------------

Compiled netprofit or net loss (35 less 50) ---------------
Net income or deficit 3 [51 less (26+27)) ------------------
Net operating loss deduction 35 --------------------------
Income subject to excess profits tax 5 --------------------

Income tax 6 ----------------------------------------------
Declared value excess-profits tax 7 . . . . . . . . . . . . . . . . . . . . . . .

Excess profits tax 8 --------------------------------------

Total tax------------------------------------------

Compiled net profit less total tax (51 less 58) -------------
Dividends paid : 9

Cash and assets other than own stock 9 --------------
C-)rnoratirm's own stock------------------------------

For footnotes, see pp . 304-306 .

23,242,547 801,577 7,891,799 39,289 5,196,650 165,447 145,880 8,962 878,564 30,50. 8
288,120 37,206 107,452 2,117 19,973 0,529 1,467 483 2,881 72 7

6,515 60 4,320 1 233 4 1 10 ---------- 93 ---------- -
695 13 321 (15) 47 (11) ---------- ---------- 8 --------- -

161 1 83 (15) 9 ---------- ---------- ---------- (16) --------- -
.832 15 529 (15) 84 ---------- ---------- ---------- 5 --------- -

18,829 689 7,108 52 720 15 22 (IS) 561 4
89,958 4,260 48,752 266 4,591 468 64 8 2,177 37
4,574 436 1,041 15 590 25 18 ---------- 60 3
1,396 263 109 20 153 27 9 5 21 1

18,616 179 8,635 56 1,347 2 ---------- 1,930 2
3,709 ------------ 3,658 ---------- 5 ---------- ---------- ---------- 6 --------- -

321,256 8,320 115,441 573 12,677 508 4 7,423 153

23,997,210 853,020 8,189,248 42, 1 388 5,237,079 176,026 147,598 9,461 893,729 31,436

16,251,737 598,613 5,103,609 3f, 727 4,201,734 135,069 116,161 7,493 597,894 23,007
151,786 26,432 63,313 1,167 13,027 7,438 1,209 440 1,332 591
443,254 36,338 71,707 1,196 33,182 3,731 6,905 509 17,427 1,61 6
577,462 24,868 190,635 649 59,046 3,007 2,761 196 31,839 1,386
89,276 4,196 32,207 71 15,494 870 192 14 3,696 81
57,904 4,186 25,395 367 2,508 355 35 1 375 59
53,645 3,949 23,017 226 5,782 372 360 27 2,363 70

311,073 12,271 129,619 510 41,565 1,527 2,086 192 11,063 399
18,580 ill 9,562 3 1,645 13 51 1 362 3

180,395 10,715 66,256 609 34,794 1,866 513 47 6,889 286
330 34 64 (15) 34 (15) (15) (15) 4 (15)

.514 86 76 1 37 1 ---------- ---------- 1 (15)

22,247 4,756 15,581 92 1,454 262 10 3 645 3 9
4,190,348 149,241 1,673,757 6,958 693,892 24,108 10,286 707 164,144 4,458

22,348,552 875,795 7,404,798 43,578 5,104,194 178,619 140,571 9,630 838,033 32,004

1,648 658 22,775
18

784,450 38 1,190 132,884 382,594 7,027 38 168 55,696 88 569
1, 647 : 664

.
.822,791 783,839 38 1,190 132,792 38 2,594 7,027 38 168 55,690 38 569

17,557
789,336

----------- -
-------------

1,220
445,942

--------- -
----------

1,99 2
47,999

--------- -
----------

38 6
1,802

--------- -
----------

594
28,156

--------- -
--------- -

287,840 ------------ 125,915 ---------- 30,019 ---------- 1,202 ---------- 8,470 --------- -
12,31 0

634,157
------------ -
------------

4,169
359,403

--------- -
----------

794
38,665

--------- -
-----------

1 21 5
1,466

--------- -
----------

38 1
22,743

--------- -
--------- -

934,308

------------

489,487 ---------- 69,478 ---------- 2,884 ---------- 31,594 --------- -

714,350 3822,775 294,963 38 1,190 63,406 38 2,594 4,143 38 168 24,101 38 569

~304, 577 1,944 161,110 547 32,577 356 280 ---------- 10,230 --------- -
72 2,228 11 1,224 30 (15) ---------- 437 ----------

22
23

50

60
61,



TABLE 4 .-Corporation returns with balance sheets, 1943, by major industrial groups, for returns with net income and returns with no net income : 3
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net income: Net operating loss deduction

'
7.ncome subject to excess profits tax, income tax, declared

value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continue d
[Money figures in thousands of dollars ]

I

2
3
4
5
6
7
8
9

10

1 1

1 2

13
14
15
16
17
18
19
20

21

Number of returns with balance sheets 40 ------------------

Assets :
Cash 41------------------------------------------------
Notes and accounts receivable less reserve -------------
Inventories--------------------------------------------
Investments, Government obligations 42 . . . . . . . . . . . . . . .
Other investments------------------------------------
Gross capital assets 43 (except land) --------------------

. Less: Reserves ------------------------------------
Land--------------: ------------------------------------
Other assets 44 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total assets As ---------------------------------------

Liabilities :
Accounts payable------------ ------------------------
Bonds, notes, mortgages payable :

Maturity less than I year-------------------------
Maturity 1 year or more--------------------------

Other liabilities 48 -------------------------------------
Capital stock, preferred -------------------------------
Capital stock, common 47-------------------------------
Surplus reserves---------------------------------------
Surplus and undivided profits As -----------------------

Less: Deficit It ------------------------------------

Total liabilities 45. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Major industrial groups 10-Continued

Trade-Continued

Retail-Continued

Apparel and Furniture and Eating and Automotive Filling station saccessories house furnishings drinking places dealers

Net No net Net No net Net No net Net No net Net No ne t
income income'- income income income income income income income incom e

8,000 1,114 3,498 728 5,328 2,085 5,822 - 1,473 952 676

188,095 2,965 90,926 2,889 60,978 2,713 97,233 7,612 15,728 2,46 2
173,473 4,909 172,213 7,289 19,685 2,185 78,303 8,887 13,417 3,27 5
358,031 11,517 139,338 9,008 .48,874 4i 592 187,297 15,460 12,753 2,813
81,972 753 62,297 385 15,977 70 40,963 1,189 6,380 20 8
68,819 559 27,562 720 26,982 668 26,002 3,258 6,206 1 04 5

224,788 11,638 88,936 6,756 244,484 30,947 127,387 21,200 53,891 16 :93 2
120,317 5,049 39,043 4,419 125,800 12,088 62,019 9,542 31,586 8,51 2
28,445 406 17,850 1,145 32,143 2,328 25,147 4,791 17,041 8,55 8
39,871 884 16,066 1,025 14,670 1,877 15,237 1,680 1,662 870

1,043,177 28,582 576,145 24,798 337,992 33,290 535,549 54,435 95,492 27,650

167,152 7,681 36,336 5,660 44,085 10,096 52,263 6,380 11,948 3,61 4

30,360 1,583 16,030 2,014 11,735 3,561 69,157 6,168 3,331 1 44 7
50,207 3,514 18,406 2,352 39,147 10,278 45,767 7,823 4,307 4 : 963

147,607 2,282 78,351 2,200 41,560 4,283 44,723 4,528 11,963 1,26 7
70,338 3,038 41,100 900 18,653 834 12,784 1,049 1,506 59 8

244,171 10,817 177,946 12,940 86,900 13,360 162,391 24,926 38,009 13,73 8
42,907 320 20,834 741 11,395 137 6,862 568 2,064 44

324,168
.

6,889 204,082 .4,713 99,386 2,441 165,684 14,733 23,407 4,89 6
23,733 7,543 16,940 6,722 14,868 11,688 24,071 11,740 1,044 2,91 8

1,043,177 28,582 576,145 24,798 337,992 33,290 535,549 54,435 95,492 27,650

12 ~d

1 3
14
15
16
17
1 8
19
20

21



22
2 3

24
2 5

26
27
28
29
30
31
32
33
34

35

51
52
53
5 4

55
56
5 7

58

60

60
61

Receipts :
Gross sales 17 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Gross receipts from operations 19 -----------------------
Interest on Government obligations (less amortizable

bond premium) :
Wholly taxable 19 -------------------------- -------
Subject to declared value excess-profits tax and

surtaX:2 0
Subject to surtax only 21 ---------------------------
Wholly tax-exempt 22. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other interest -----------------------------------------
Rents and royalties 23 ---------------------------------
Net capital gain 14 -------------------------------------
Net gain, sales other than capital assets 25 -------------
Dividends, domestic corporations 26 -------------------
Dividends, foreign corporations 37 - - - - - - - - - - - - - - - - - - - - -
Other receipts 39 ---------------------------------------

Total compiled receipts ----------------------------

Deductions :
Cost of goods sold 19 ------ ----------------------------
Cost of operations 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers ------------------------------
Rent paid on business property -----------------------
Repairs 30. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts---------------------------------------------
Interest paid ------------------------------------------
Taxes paid It ------------------------------------------
Contributions or gifts 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation- - - _!~ -------------------------------------
Depletion ---------------------------------------------
Amortization 3:. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net loss, sales other than capital assets 25--------------
Other deductions 94------------------------------------

Total compiled deductions--------------------------

Compiled net profit or net loss (85 less 50) -----------------
Net income or deficit 1 (61 less (26+27)] --------------------
Net operating loss deduction 35 . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Income subject to excess profits tax 5 -----------------------

Income tax 6 ----------------------------------------------
Declared value excess-profits tax 7 . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits tax 8 -----------------------------------------

Total tax -------------------------------------------

Compiled net profit less total tax (51 less 58) ---------------
Dividends paid : 9

Cash and assets other than own stock 9 -----------------
Corporation's own stock------- 7 ----------------------

For footnotes, see pp . 304-306 .

2,704,268
18,61 4

517
3 7

4
50

1,150
14,828

162
49

2,369
(15)
47,825

2,789,873

1,764,127
7,686

77,845
139,933

7,994
6,934
3~ 824

30,71 0
2,814

16,301
8

1 3
508

516,172

2,574,868

215,005
214,95 1

1,963
120,790

29,313
1,570

96,838

127,72 1

87,284

24,916
1,275

64,473
827

2
(15 )

(194'
----------

7
146

5
7
2

----------
1,54 1

67,01 0

43,119
52 6

3 544
3 : 703

164
393
288
878

5
463

----------
10

859
14,649

68,600

381,590
381, 590

----------
----------

----------
----------
----------

----------

-

704,636
15,343

405
3 1

5
26

1,400
2,206

167
49

604
6

73,157

798,036

383,729
1,582

37 305
25: 509

2,261
5,856
2,254

14,20 0
895

5,064
10
7

1,333
223,192

703,197

94,839
94,80 8

907
20,98 3

25,462
87 5

16,07 5

42,412

52,427

18,221
2,006

31,764
61 1

2
----------

33,897

20,077
200

3,095
1,474

95
394
216
517

5
269

(15)
----------

20
9,056

35,41 8

----------
----------
----------

----------

38 1, 52 1

2 7
----------

983,602
38,03 8

91
3 1

3
8

202
4,074

173
103
913

2
4,51 1

1,031,75 1

559,730
23,915-
33,080
51,411
10,83 1

363
2,146

22,549
496

15,439
15
9

1,019
245,53 1

966,53 5

65,216
65,204
4,522

27,17 7

10,366
74 1

21,81 9

32,92 6

32,290

9,45 5
M

110,203
.10,990

1
----------

----------
682

122,434

66,463
7,607
5,149
5,951
1,10 3

220
430

2,91 3
32

2,416
3
1

129
33,77 1

126,18 9

38 3, 755
383,75 5

----------
----------

----------
----------
----------

----------

383, 755

19
----------

1,094,133
36,879

230
50

4
33

2,158
3,026

321
108
344

1
11,23 4

1,148,520

791,327
18,951
52,500
20,716
4,031
3 473
~, 223

13,59 9
594

7,824
26
90

19 6
166,61 4

1,086,163

62,358
62,32 1

1,626
15,203

13,200
464

12,329

25,992

36,366

9,274
899

77,235
3,40 3

11
222
624

10
26
1 8

----------
1,033

82,60 2

58, 165
2,301
4,926
2,220

360
578
731

1,275
14

998
7
1

11 2
13,27 1

84,960

38 2,358
38 2,370

----------
----------

----------
----------
----------

----------

38 2,35 8

114
----------

174,953
1,365

26
4 9

35
12
6 9

1,371
45
23

124
(15 )
1,41 6

179,487

129,010
78 0

2,787
2,207

880
218
32 4

2,759
39

3,28 2
1

17
6 1

25,69 0

168,05 4

11,433
11,38 7

113
4,27 0

2,422
9 0

3,460

5,97 3

5,460

3,13 9
33

43,807
833

6
1

----------
(15)

45,380

33,034
426

1,647
1,533

254
go

228
889

3
982

4
(15)

29
6,728

46,75 7

38 1,376
38 1,377

----------
----------

----------

----------

38 1,376

62

22
23

24
2 5

50

51
52
53
5 4

55
56
A7



TABLE 4.-Corporation returns with balance sheets, 1948, by major industrial groups,for returns with net income and returns with no netinco?ne:3

Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends

paid by type of dividend; also, for returns with net income : Net operating loss deduction, inconze subject to excess profits tax, income tax, declared

value excess-profizis tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

[money figures in thousands of dollars )

Major industrial groups 10-Continued

Trade-Continued

I

1 2

13
14
15
16
17
18
19
20

21

Number of returns with balance sheets 40 . . . . . . . . . . . . . . . . . .

Assets :
Cash 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable less reserve -------------
Inventories --------------------------------------------
Investments, Government obligations 42 . . . . . . . . . . . . . . .

0 tber investmen is------------------------------------
Gross capital assets 11 (except land) --------------------

Less: Reserves - - ~ ---------------------------------
Land--------------------------------------------------
Other assets 11 -----------------------------------------

Total assets 11 ---------------------------------------

Liabilities :
Account

'
s payable-------------------------------------

Bonds, Dotes, mortgages payable :
Maturity less than I year -------------------------
Maturity 1 year or more ---------------------------

O ther I iabilities 46 -------------------------------------
Capital stock, preferred -------------------------------
Capital stock, common 11 ------------------------------
Surplus reserves---------------------------------------
Surplus and undivided profits's ---------------- ------

Less: Deficit 41 ------------------------------------

Total liabilities 45 --------------------------------

Retail-Continued

Trade not allocabl e

Hardware Building materials ,
fuel and ice Other retail trade Retail trade no t

alloca,bl e,

Net No net Net No net Net No net Net No net Net No ne t
income income income income income income income income income incom e

1,763 270 5,374 1,505 5,261 1,087 3,039 483 9,828 2,65 1

20,193 695 113,060 7,901 98,161 5,223 53,195 1,864 265,366 24,22 2
17,318 1 152 147,057 20,020 114,732 5,467 59,327 3,738 377,222 30,172
35,839 2:129 145,294 13,539 187,825 11,816 93,765 6,743 483,715 27,83 4
6,560 86 38,480 1,337 34,795 675 19,454 244 121,481 2,17 4
5,103 163 49,407 6,743 33,745 2,337 16,027 1 .718 261,596 10,22 2

19,079 1,354 215,797 36,249 119,553 13,333 93,007 7 .,239 490,855 64,14 1
8,679 554 120,837 19,917 61,075 4,063 47,555 3,455 256,881 31,06 7
3,929 149 52,457 9,190 13,746 1,235 10,961 946 91,855 10,249
2,588 166 17,489 2,218 18,847 1,342 7,369 1-38 46,968 4,31 9

101,931 5,338 658,204 77,279 560,330 37,366 305,551 19,776 1,882,178 142,26 6

9,291 1,032 57,543 11,895 89,287 7,594 30,115 2,349 246,357 27,01 6

2,865 414 26,326 6,617 19,870 2,225 9,608 1,541 77,699 11,17 4
4,091 422 28,549 10,398 32,272 8,153 13,761 2,368 82,094 15,85 3
6,188 210 36,743 3,968 68,830 7,574 30,928 1,334 164 .869 14,39 4
1,855 127 22,620 5,249 26,047 3,112 12,427 1,286 91,848 6,72 4

44,999 4,263 283,266 41,973 154,470 15,906 102,244 9,110 531,110 65,509
1,425 23 11,458 1,064 22,315 836 10,393 259 76 .823 3,200

34,501 975 212,083 18,008 168,235 7,072 101,988 4,407 659,286 33,955
3,285 2,128 19,382 21,894 20,995 15,106 5,911 2, 877 47,908 35,559

101,931 5,338 658,204 77,279 560,330 37,366 305,551 19,776 1,882 .178 142,266

2
3
4
5
6
7
8

10

1 1

12
to

13
14
15
16
17
18
19
20

21



22
2 3

36
37
38
39
40
41
42
43
44

-45
46
47
48
4 9

5 0

60
61

Receipts :
Gross sales IT ------------------------------------------
Gross receipts from operations Is -----------------------
Interest on Government obligations (less amortizable

bond premium) :
Wholly taxable 11 ----------------------------------
Subject to declared value excess-profits tax and

surtax.24
Subject to surtax only 11 ---------------------------
Wholly tax-exempt 22------------------------------

Other interest-----------------------------------------
Rents and royalties 2 : - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Net capital gain 14 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Net gain, sales other than capital assets 11 -------------
Dividends, domestic corporations 26 -------------------
Dividends, foreign corporations 27 . . . . . . . . . . . . . . . . . . . . .

Other receipts 28 ---------------------------------------

Total compiled receipts 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deductions :
Cost of goods sold 21 -----------------------------------
Cost of operations 29 -----------------------------------
Compensation of officers -------------------------------
Rent paid on business property -----------------------
Repairs 11 ---------------------------------------------
Bad debts---------------------------------------------
Interest paid------------------------------------------
Taxes paid 11 ------------------------------------------
Contributions or gifts 33 -------------------------------
Depreciation ------------------------------------------
Depletion ---------------------------------------------
Amortization 33 ----------------------------------------
Net loss, sales other than capital assets 25

--------------Other deductions 34 ------------------------------------

Total compiled deductions --------------------------

Compiled net profit or net loss (35 less 50) -----------------
Net Income or deflCit 3 [51 less (26+27)] --------------------
Net operating loss deduction 25 ----------------------------
Income subject to excess profits tax .$----------------------

Income tax 6 -----------------------------------------------
Declared value excess-profits tax T . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits tax 8 ----------------------------------------

Total tax --------------------------------------------

Compiled net profit less total tax (51 less 58) ---------------
Dividends paid : I

Cash and assets other than own stock 9 ----------------
Corporation's own stock -------------------------------

For footnotes, see pp . 304-306 .

177,830 7,790 1, 179,17~ 120,628 1,257,826 66,704 853,230 34, 766 4, 310, 278 242,554
1,434 385 18,160 4,974 20,860 1,905 5,654 422 66,052 5,61 0

40 (16) 258 7 189 16 102 2 641 3 2
2 ---------- 41 9 47 1 33 ---------- 113 1

(15)
---------- 14 (15) 2 ---------- 3 ---------- 16 --------- -

5 ---------- 27 2 37 1 17 ---------- 79 4
422 8 1,972 206 2,014 87 1,031 25 3,852 157
416 26 4,125 883 2,549 687 1,779 114 13,013 1,01 5
49 (15) 1,329 52 376 261 242 6 1,717 13 2
67 2 419 103 170 12 115 10 653 249
88 (15) 1,102 23 763 66 397- 2 2,790 124

(15) - - - - - - - - - - 5 ---------- 25 ---------- 2 ; ---------- 10,221 1
2,385 65 12,204 1,390 17,395 422 15,459 325 35,472 2,092

182,741 8,275 1,218,830 128,277 1,302,253 70,162 878,064 35,673 4,444,897 251,97 1

127,317 5,883 891,644 95,519 896,872 50,009 688,584 28,148 3,400,502 197,403
641 293 11,388 4,047 5,895 1,133 2,066 264 27,570 2,450

9,872 762 40,110 5,371 44,192 3,428 16,342 1,364 102,196 9,24 1

3,009 257 6,186 1,106 33,135 2,763 11,075 624 39,476 3,39 0
302 14 6,356 803 2,913 253 2,120 112 12,893 86 5
662 66 5,335 1,285 4,090 212 2,660 155 9,401 1,27 1

469 41 3,111 838 2,438 269 1,395 202 8,127 1,086

2,485 113 15,497 1,767 17,504 goo 7,437 391 44,127 3,834

135 1 692 23 908 5 387 3 2,446 27

1,002 54 11,255 1,786 6,993 565 4,784 375 26,702 3,840
(15) (15) 29 17 11

.
1 129 (11) 235 134

4 ---- 143 .71 108 (15) 10 ---------- 296 1
27

------
12 767 793 313 2,363 333 43 2,132 840

22,703 1,040 156,705 18,919 191,627 10,773 100,035 4,804 607,671 36,480

168,568 8,536 1,149,218 132,344 1,206,997 72,674 837,355 36,486 4,183,775 260,863

14,173 38 260 69,612 384,067 95,256 38 2,512 40,709 is 813 261,122 38 8,89 2
14,167 38 260 69,572 Is 4, 069 95,217 :9 2, 514 40,690 18 813 261,028 3s 8 ' 896

-140 ---------- 1,316 ---------- 2,270 ---------- 419 ---------- 3,041 ---- ----- -
4,049 ---------- 17,705 ---------- 42,831 ---------- 12,430 ---------- 102,591 --------- -

2 669 ---------- 14,911 ---------- 15,440 ---------- 8,452 ---------- 51,475 --------- -,
254 ---------- 924 ---------- 1,304 ---------- 529 ---------- 2,626 --------- -

3,242 ---------- 14,274 ---------- 33,972 ---------- 9,870 ---------- 81,374 --------- -

61164 ---------- 30,109 ---------- 50,716 ---------- 18,851 ---------- 135,475 ---------- -

8,009 38 260 39,503 38 4,067 44,540 38 .2, 512 21,858 Is 813 125,647 -18 8,892

2, 22 7 12 15,259 377 11,348 337 6,542 87 34.871 327
183 ---------- 621 15 424 ---------- 409 15 2,275 9

22
23

24
25

26
27
28
29
30
31
32
33
34

35

55
56
5 7

5 8

5 9

60
61



TABLF, 4 .-Corporation returns with balance sheets, 1943, by major industrial groups, for returns with net income and returns with no net income -
Number oj'returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net income: Net operating loss deduction

'
income subject to excess profits tat, income tax, declared

value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

(Money figures in thousands of dollars] '- -

I

2
3
4
5
6
7
8
9

10

11

Number of returns with balance sheets to ------------------

Assets :
Cash 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable less reserve- - .~ ---------
Inventories--------------------------------------------
Investments, Government obligations 41 ---------------
Other investments------------------------------------
Gross capital assets 43 (except land) --------------------

Less: Reserves ------------------------------------
Land- -----------------------------------------------
Other assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 41 .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities :
Accounts payable---------- I ---------------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year----------------- -------
Maturity I year or more--------------------------

Other liabilities 46__ _ ~ . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred ---- --------------------------
Capital stock, Common 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Surplus reserves---------------------------------------
Surplus and undivided profits 48 . . . . . . . . . . . . . . . . . . . . . . .

Less: Deficit 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities 46. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Major industrial groups 10-Continued

Servic e

Total service Hotels and other
lodging places Personal service Business service Automotive repai r

services and garages

Net No net Net No not Net No net Net No net Net No ne t
income income income income income income income income income incom e

19,343 10,456 2,680 1,018 4,923 1,979 3,535 2,096 1,538 1,26 2

480,455 49,534 80,714 12,598 49,196 5,152 103,711 15,191 10,094 2,40 1
366,26$ 60,591 37,215 9,582 51,807 9,940 117,633 14,717 10,462 3,41 7
329,002 22,1473 35,923 6,048 33,642 4,225 14,421 3,068 5,212 2,197
17,41414 10,045 23,069 1,289 12,090 630 30,136 4,653 1,819 122
525,689 45,992 56,170 11,717 30,769 3,946 78,764 6,952 2,422 1,722

2,503,478 596,229 1,006,279 264,344 357,937 89,919 194,354 51,422 54,708 36,799
1 ; 120,052 243,237 408,108 101,288 183,685 49,922 81,611 18 306 26,533 14,839

471,245 122,952 206,274 55,183 31,122 7,167 12,619 3 :136 11,269 15,577
154,345 34,237 29,217 6,613 20,482 4,038 28,512 5,966 2,587 1,77 1

3,884,843 698,816 1,066,753 266,086 403,360 75,096 498,538 86,799 72,039 49,167

324,621 101,182 50,829 21,381 32,122 11,204 88,133 18,905 8,314 5,923

95,305 52,304 30,554 21,219 14,804 5,491 14,812 3,255 3,190- 2,81 6
840,703 281,613 459,714 158,783 42,040 15,598 36,276 16,458 16,236 22,462
398 ' 633 119,408 87,075 46,051 37,699 6,769 69,253 17,489 6,111 4,603
222,970 45,445 85,044 15,195 26,920 7,794 27,943 6,802 3,958 3,71 7
887,715 214,102 223,814 51,032 138,052 33,753 126,343 28,397 20,462 15,85 0
188,266 16,049 14,074 11,285 5,944 1,152 19,869 843 915 36 2

1,131,279 146,601 222,992 42,011 126,813 14,293 129,621 22,585 17,406 6,94 9
204,649 277,887 107,341 100,871 20,966 20,958 13,711 27,935 4,553 13,41 5

3,884,843
-

698,816
- =

1,066,753
~

266,08 6
-

403,360 75,096 498,53 8
-I

86,79 9
-

72,03 9
-

49,167
-1

1

1 1

1 2

13
14
15
16
17
18
19
20

21

~-A
C.TV
t1-D

J-



22
23

35

Receipts :
Gross sales 11 ------------------------------------------
Gross receipts from operations Is -----------------------
Interest on Government obligations (less amortizable

bond premium) :
Wholly taxable 19 ----------------------------------
Subject to declared value excess-profits tax and

surtax.20
Subject to surtax only 11 ---------------------------
Wholly tax-exempt 22 ------------------------------

Other interest -----------------------------------------
Rents and royalties 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net capital gain 24 --------------------------------------
Net gain, sales other than capital assets 25 . . . . . . . . . . . . .

Dividends, domestic corporations 26 -------------------
Dividends, foreign corporations 27 . . . . . . . . . . . . . . . . . . . . .

Other receipts Is --------------------------------------

Total compiled receipts 4 ------------------------

Deductions :
Cost of goods sold 29 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 29. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers ------------------------------
Rent paid on business property -----------------------
Repairs

30. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts ---------------------------------------------
Interest paid ------------------------------------------
Taxes paid 31 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation ------------------------------------------
Depletion---------------------------------------------
Amortization 33 ----------------------------------------
Net loss, sales other than capital assets 26 --------------
Other deductions 34------------------------------------

Total compiled deductions--------------------------

Compiled net profit or net loss (35 less 50) -----------------
Net income or deficit 3 [51 less (26+27)] --------------------
Net operating loss deduction 35 ----------------------------
Income subject to excess profits tax 5 --------------- I --------

Income tax I ----------------------------------------------
Declared value excess-profits tax 7 -------------------------
Excess profits tax 8 ----------------------------------------

Total tax--------------------------------------------

Compiled net profit less total tax (51 less 68) ---------------
Dividends paid : I

Cash and assets other than own stock 9 ----------------
Corporation's own stock------------------------------

For footnotes, see pp. 804-ii016 .

659,997
3,597,21 2

1,255
20 2

25
185

6,633
67,200
.6,673
1,783

22,933
2,815

45,280

4,412,19 2

374,112
1,777,89 8

180,341
182,167
57,236
10,032
41,072

114,13 6
3,968

116,206
139
81 3

6,812
968,502

3,833,43 0

578,762
578,552
18,196

245 ,

103 ' 915
2,63 5

196, .21 9

302,769

275,992

102,759
2,889

136,009
385,258

132
59

3
2 8

1,071
18,016

362
661
255

(15)
10,25 4

552,10 7

78,216
186,442
34,758
36,33 7
9,823
2,325

12,102
20,51 9

96
.23,590

92
40

12,781
176,763

593,89 1

41p 785
38 41,815

------------
------------

-----
: : : : : : : -----
------------

------------

38 41, 785

93 7
55

277,135
465,027

348
25

1
1 9

1,062
28,652
-.1,772 .

359
1,278

93
6,50 7

782,27 8

148,451
159,562
15,417
39,394
25,01 3
1,842

20,802
35,05 5

720
36,855

7
1 5

966
204,232

688,33 1

93,947
93,927
8,525

31,455

18,880
410

25,319

44,609

49,338

9,058
11

45,124
69,473

31
4

(15)

(15)

171
9,384

62
69

12 7
----------

1,67 2

126,118

20,363
19,075
2 336
8, 565
51116

316
7,176
8,05 2

20
8,656

1
4

10, 69g
48,06 7

138,44 8

38 12, 330
38 12, 330

----------
----------

----------
__* --------
----------

----------

88 12,33 0

21 7
----------

146, 472 .
539,665

65
24

4
4 1

345
2,649
1,07 7

184
790

2
4,023

695,242

76,778
304,42 7
42,737
18,204
8,810
2,419
3,117

17,06 9
603

18,942
8

69
282

148,887

642,35 1

52,891
521 : 141861

14,722

10,609
444

11,833

22,886

30,005

8,88 9
394

35,103
95,822

8
3

2
49

269
41

118
20

----------
1,002

132,43 5

22,375
59,632
7,989
4,271
2,03 8

521
848

3,56 9
18

4,323
(15)

4
275

31,547

137,41 1

384,976
4 97811

P
--------------------

----------
----------
----------

----------

384,976

258
----------

48,744
744,900

234
81

4
36

874
6,365
1,014

339
2,599

238
6,74 7

811,17 4

32,798
431,946

52,709
14,395

4,149
1,229
1,436

11,91 9
683

12,699
10
31

206
176,395

-740,60 5

70,569
70,52 9
1 747

21 :14 6

15 ' 888
35 9

16,83 5

33,08 3

37,486

18,94 8
81

8,677
62,84 5

21
47

2
23
89

1,390
69

180
3 2

----------
1,906

75,28 0

6,682
25,831
7,502
2,10 1

303
333
56 2

1,432
14

2,49 5
15

5
22 0

33,04 7

79,54 5

38 4,264
384,289

----------
----------

----------

----------

384,264

22 9
1

52,506
51,460

(15)

13
2

2
49

2,403
305
152

87. .

-400

108,378

32,767
21,860
7,010
7,357
1,26 3

339
837

2,87 6
46

5,029
----------

3
25

20,661

100,073

8,305
8,303-

408
2,01 8

1,609
78

1,63 1

3,31 8

4,987

1,253
14

20,829
17,408

19
----------

----------
----------

35
2,141

67
24
2

(15)

833

41,35 8

13,260
7,632
2,953
6,41 2

337
172
69 7

1,592
10

1,47 2
4
1

11 9
8,80 3

43,464

38 2,106
38 2,10 6

----------
----------

----------
----------
----------

----------

38 2, 10 6

41
9

22
23

24
25

26
27
28
29
30
31
32
33

.34

3 5

5 0

51
52
53
54

55
56
57

5 8

5 9

60
61 W



TABLF, 4.-Corporation returns with balance sheets, 1948, by major industrial groups, for returns with net income and returns with no net income : 3
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net inconze or deficit, and dividends
paid by type of dividend ; also, for returns with net income: Net operating loss deduction, income subject to excess profits tax, income tax, declared
value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continue d

[Money figures in thousands of dollars ]

Major industrial groups "-Continue d

Service- Continued

I

2
3
4
6
6
7
8
9

1 0

l i

1 2

13
14
15
16
17
18
19
20

21

Number of returns with balance sheets 40 ----------------------

Assets :
Cash 41 -----------------------------------------------------
Notes and accounts receivable less reserve -----------------
Inventories ------------------------------------------------
Investments, Government obligations 42 . . . . . . . . . . . . . . . . . . .

Other investments ----------------------------------------
Gross capital assets 11 (except land) ------------------------

Less: Reserves ----------------------------------------
Land------------------------------------------------------
Other assets 14 ---------------------------------------------

Total assets 45 -------------------------------------- ----

Liabilities :
Accounts payable -----------------------------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year-----------------------------
Maturity 1 year or more -------------------------------

Other liabilities 46 -----------------------------------------
Capital stock, preferred -----------------------------------
Capital stock, common 47. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Surplus reserves -------------------------------------------
Surplus and undivided profits 48---------------------------

Less : Deficit 49 ----------------------------------------

Total liabilities 45------------------------------- L ----

Miscellaneous re-
pair services, hand

trades

Net
income

No net
incom e

904

10,379
14,299
7,790
.3,320
2,25 4

26,279
11,917
1,359
2,650

66,41 3

8,048

2,643
4,961

10,596
1,08 3

14,332
2,730

14,230
2,208

56,413

340

700
2,523

897
14

263
3,523
1,390

135
29 2

6,956

1,44 2

472
709
81 5

1,286
3,186

1 6
961

1,93 2

6,956

Motion pictures

Net
income

No net
incom e

2,71 4

143,823
73,705

220,108
73,446

316,013
603,638
* 294,735 .
168,151
50,26 1

1,354,41 0

96,892

16,24 7
232,623
127,948
63,460

'237,141
127,495
482,04 1
29,43 7

1,354,410

83 8

3,970
5,222
2,426

242
4,357

45,109
19,999
17,592
2,93 0

61,860

19,379

5,227
28,687
23,916
3,097

11,922
99

20,629
60,107

61,850

Amusement, except
motion picture s

Net
income

No net
income

1,41 0

40,293
13,711
2,185

14,030
15,27 6

136,815
60,309
24,998

8,622

195,62 1

13,705

5,097
29,725
249019
6,063

61,461
5,60 5

62,368
12,42 2

195,621

1,525

4,028
3,935
1,326
1,753
2,08 1

62,967
22,749
21,450
3,54 7

78,33 9

13,082

7,78 8
29,197
8,832
4,942

32,614
944

13,984
33,04 5

78,339

Other service, in-
cluding school s

Net
income

No net
incom e

1,593

40,899
42,828
8,620

16,153
23,697

120,965
52,199
15,240
11,64 1

227,844

23,332

7,25 3
18,188
34,481
7,71 6

64,981
11,562
74,162
13,83 1

227,844

1,37 0

5,450
11,192
2,255
1,342

14,930
41,868
14,695
2,708
8,452

73,50 2

9,796

6,016
9,697

10,622
2,587

37,086
1,077

16,150
19,528

73,502

Service not allo-
cabl e

Net
income

No net
incom e

4 6

1,345
4,607
1,10 1

351
325

2,504
955
214
373

9,865

0,24 6

706
94 1

1,521
782

li 128
72

1,646
17 8

9,865

28

43
62
3 0

----------
24

277
49

5
628

1,02 1

70

20
22

410
26

260
272
38
9.6

1,021

V1

2
3
4
5 'Ti
6
7 0
8
9

10 eo

1 1

12

13
14
15
16
17
18
19
20

21



22
23

51
52
,5,1
5 4

55
56
57

58

5g

60
61

Receipts :
Gross sales 17 ----------------------------------------------
Gross receipts from operations 18 ---------------------------
Interest on Government obligations (less amortizable

bond premium) :
Wholly taxable 19 --------------------------------------
Subject to declared value excess-profits tax and

SUrtaX .2 0
Subject to surtax only 21 -------------------------------
Wholly tax-exempt 2 ------------------------------------

Other interest---------------------------------------------
Rents and royalties 11 -------------------------------------
Net capital gain 24 -----------------------------------------
Net gain, sales other than capital assets 26 -----------------
Dividends, domestic corporations 26 -----------------------
Dividends, foreign corporations 27 ---- 7 --------------------
Otber receipts 28 ------------------------------- -----------

Total compiled receipts 4 --------------------------------

Deductions :
Cost of goods sold 21---------------------------------------
Cost of operations 29 ---------------------------------------
Compensation of officers -----------------------------------
Rent paid on business property ---------------------------
Repairs 31 . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts-------------------------------------------------
Interest paid ----------------------------------------------
Taxes paid 31 ----------------------------------------------
Contributions or gifts 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation----------------------------------------------
Depletion -------------------------------------------------
Amortization 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net loss, sales other than capital assets 35 ------------------
Other deductions 34----------------------------------------

Total compiled deductions ------------------------------

Compiled net proflt or net loss (35 less 80) ---------------------
Net income or deficit 3 [51 less (26+27)] ------------------------
Net operating loss deduction 35 --------------------------------
Income subject to excess profits tax -5 --------------------------

Income tax 6 ---------------------------------------------------
Declared value excess-profits tax 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess proilts tax 8 --------------------------------------------

Total tax------------------------------------------------

Compiled net profit less total tax (51 less 58) -------------------
Dividends paid : 9

Cash and assets other than own stock 9 --------------------
Corporation's own stock -----------------------------------

For footnotes, see pp. 304-806 .

41,289
84,70 1

(15)
(15)

13
1

126,70 6

26,207
54,820
9,536
1,41 6

772
244
34 9

2,442
103

1,780
2

343
23

14,34 5

112,38 2

14 3243
14 : 32

267
9,46 7

1,241
11 6

7,40 2

8,76 0

5,56 4

938
254

8, 58g
4,51 3

1
----------

----------
----------

5
38

7
5
2

----------

4 2

13,20 1

5,399
3,459
1,31 0

293
117

28
5 0

306
2

22 3
--------

(16)
23 8

2,50 2

13,92 8

----------

-----------

38 72 7

1
---------

41, 107
1, 173,80 9

377
2 3

3
4 5

3,538
22,350

694
23 5

17,314
2,463

18,93 4

1 .280,89 3

26,748
524,222
21,539
74,792
10, 954
2,370

11,872
29,32 8

1,036
27,491

21
3 2

4,804
290,609

1,025,81 8

255,075
255,02 7

3,210
121,96 6

43,542
38 9

98,284

142,215

112,860

53,37 7,
1,610

1, 777
52,95 5

17
(15 )

----------
(15)

98
2,53 1

is
10
1 3

----------
1,01 2

58,432

1,241
28,072
2,693
7,964

691
239

1,477
1,865

7
1,946

2
----------

542
15,854

62,594

38 4, 163
38 4,163

----------
----------

----------
----------
----------

----------

38 4,163

47
45

17,075
190,603

88
7

1
1 0

208
3,320

507
252
39 7

4
3,54 2

216,01 4

9,061
81,853
11,084
9,194
3, 136

237
1,504
8,12 2

501
6,483

30
3

356
46,57 4

178,13 8

37,876
37,86 5

902
19,143

6,078
49 8

15,20 1

21,77 7

16,100

4,89 9
366

8,575
32,73 2

2 4

45,168

4,808
17,229
3,055
3,106

790
279
85 7

2,244
14

2,804
68
2

40 2
14,574

50,23 2

38 5,064
88 5,064

----------
----------

----------
_* ---------
----------

----------

38 5,064

53
----------

34,497
315,396

114
4 0

12
31

53 2
2,271
1,256

246
420

1 5
3,61 7

358,44 6

209498
172,477
19,675
17,180
3, 096
1,338
1,101
7,187

269
6,735

62
309
150

63,690

313, 76 6

44,681
44,63 8

1,254
25,21 8

5, 803
336

19,45 5

25,594

19,087

5,02 9
160

7, 179
48,78 5

11
5

2
602
743

48
122
25

-
1, 7o u

59,23 2

5,012
25,398
6,618
3,58 0

428
434
43 2

1,439
10

1,663
1

33
28 3

22,02 9

67,36 1

38 8,129
28 8, 13 2

----------
----------

----------
----------
----------

----------

38 8,12 9

9 3
----------

1,171
31, 751

2
----------

(15)
27

------- - 3-9 -

33,060

804
26,73 1

633
236

41
14
54

139
6

19 1
----------

8
(15 )

3,109

31,966

1,094
1,09 4

22
31 9

265
5

258

528

566

367
----------

156
724

----------
----------

--------------------
1

1

88 2

75
112
30 2

45
3
2
1

19
1
8

----------
----------

15)

33 q

90 8

----------

38 2 6

----------
----------

22
23

24
2 5

26
27
28
29
30
31
32
33
3 4

3 5

50

51
52
- M
5 4

55
56
5 7

59

59

60
61

CIP
U1



TABLE 4.-Corporation returns with balance sheets, 1948, by major industrial groups, for returns with net income and returns with no net income: 3
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with- net income: Net operating loss . deduction, income subject to excess profits tax, income tax, declared
value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

(Money figures in thousands of dollars]

1

2
3
4
5
6
7
8
9

1 0

1 1

1 2

13
14
15
16
17
18
19
2 0

21

Number of returns with balance sheets 0---------

Assets :
Cash 41 ---------------------------------------
Notes and accounts receivable less reserve-- -_
Inventories-----------------------------------
Investments, Government obligations 42 . . . . . .
Other investments ---------------------------
Gross capital assets 13 (except land) -----------

Less: Reserves ---------------------------
Land------------------ ----------------------
Other assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 45 ------------------------------

Liabilities :
Accounts payable ----------------------------
Bonds, notes, mortgages payable :

Maturity less thaii I year ----------------
Maturity 1 year or more------------------

Other liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred ----------------------
Capital stock, Common 47 . . . . . . . . . . . . . . . . . . . . .
Surplus reserves ------------------------------
Surplus and undivided profits 48 . . . . . . . . . . . . . .

Less: Deficit 49 ----------------------

T otal liabilities 45 . . . . . . . . . . .
.
. . . . . . . . . . . .

Major industrial groups 10-Continued

Finance, insurance, real estate, and lessors of real propert y

Financ e
T t l fi io a nance, nsur -

ance, real estate, and
lessors of .real prop- Banks and trust

Long-te.rm credit
agencies mort- Short-term credi t

erty Total finance companies
,

gage companies, agencies, excep t
banksexcept bank s

Net No net Net No net Net No net Net No net Net No ne t
income Income income income income income income income income income

67,371 45,521 21,939 8,207 12,239 2,218 1,295 1,289 2,234 1,110

28,600,640 2,112,963 26,610,980 1,880,199 25,967,520 1,783,732 24,395 12,994 113,804 11,834
20,095,841 1,929,881 19,461,929 1,610,297 17,993,183 1,287,398 60,475 25,670 700,431 55,903

31,607 19,534 9,056 2,727 ------------- ----------- ----------
----------

3,334 726
70,130,410 4,115,485 53,499,124 3,853,531 52,613,265 3,650,873 8,097 3,881 89,007 5,383
44,227,535 3,608,627 19,088,066 2,659,985 9,797,482 932,037 108,347 47,842 82,853 14,49 2
9,813,450 5,665,604 1,417,966 336,175 1,035,184 153,652 10,219 12,830 23,522 3,255
2,230,091 1,225,839 254,500 66,601 124,781 29,771 2,386 2,054 9,493 976
2, 603, 563 1,757,069 202,447 90,697 81,802 15,005 7,201 18,545 2,896 44 5
2,889,396 418,295 909,284 140,759 772,341 48,304 9,298 8,128 12,326 2,33 8

176,162,352 18,401,619 120,944,353 10,507, 770 108,135,995 7,841,229 225,645 127,836 1,018,681 93,40 1

999,585 633,469 479,274 183,611 ------ ------ ----------- 15,615 14,624 71,674 8,649

1,010,831 597p430 682,673 298,905 ------------- ----------- 36,922 18,550 231,817 19,162
6,090,913 4,825,288 1,492,541 590,395 ------------- ----------- 49,663 59,446 161,248 16,707

141,435,853 8,803,142 101,058,483 7,530,987 100,51lp676 7,211,315 30,184 15,982 56,594 7,420
2,280,144 909,585 1,871,338 648,569 198,729 84,685 9,496 14,569 111,110 9,98 1
10,071,429 3,252,669 6,196,291 1,317,824 2,456,917 311,315 59,535 72,427 190,467 30,470
1,653,128 .346,337 1,475,269 218,251 818,026 88,011 5,753 4,514 31,309 1,17 5

14,193,623 2,006,365 8,494,295 764,646 4,160,697 286,135 39,368 28,995 167,881 10,302
1,573,152 2,972,666 805, ~11 1,045,417 10,050 140,232 20,890 101,271 3,419 10,46 5

176,162,352 181 401p RD 1 1201 9449 3_53 10,507,770 1 108,135,995 1 7,841,229 1 225P 645 127,836 1,018,681 93,401

I .

1 2

13
14
15
16
17
18
19
20

21



22
23

24
25

26
27
28
29
30
31
32
33
3 4

3 5

5 9

60
61

9

Receipts :
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations Is --------------
Interest on Government obligations (les s

amortizable bond premium) :
Wholly taxable 19 -------------------------
Subject to declared value excess-profits

tax and surtax .2 0
Subject to surtax only 21 ------------------
Wholly tax-exempt 22 .. . . . . . . . . . . . . . . . . . . .

Other interest--------------------------------
Rents and royalties 23 ------------------------

Net capital gain 2d - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Net gain, sales other than capital assets 25 _ _ _ _

Dividends, domestic corporations 10 ----------
Dividends, foreign corporations 27 . . . . . . . . . . . .

Other receipts 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 4 -------------------

Deductions :
Cost of goods sold 29 - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 29 - - - - - - - - - - - - - - - - - - - - - - - - - -

Compensation of officers----------------------
Rent paid on business property --------------
Repairs 10 ------------------------------------
Bad debts------------------------------------
Interest paid---------------------------------
Taxes paid 31 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 32 ----------------------
Depreciation ---------------------------------
Depletion------------------------------------
Amortization 33 -------------------------------
Net loss, sales other than capital assets 25 -----
Other deductions 34---------------------

Total compiled deductions -----------------

Compiled net profit or net loss (35 less 50) --------
Net income or deficit 3 [51 less .(26+27)] -----------
Net operating loss deduction 35 -------------------
Income subject to excess profits tax 5 -------------

Income tax 6 --------------------------------------
Declared value excess-profits tax 7 ----------------
Excess profits tax 8 -------------------------------

Total tax-----------------------------------

Compiled net profit less total tax (51 less 58) ------
Dividends paid : 9

Cash and assets other than own stock 9 -------
Corporation's own stock ----------------------

For footnotes, see pp. 804-306 .

53,727
3,061,692

5,777
522,214

28,9 5 3
522,631

31 7
42,634

------------ -
308,825

---------- -
28,347

--------- -
11,316

--------- -
2,168

526
87,960

--------- -
5,73 1

546,889 .32,600 368,366 31,035 359,520 30,264 75 23 570 28
324,942 10,844 221,842 8,836 217,882 8,530 16 4 42 1

26,751 1,201 19,350
1 ,

148 18,719 1,129 3 1 10 1
240,459 17,507 168,289 16,402 163,885 14,581 65 51 92 8

1,820,214 104,736 922,901 91,556 727,525 72,534 9,974 2,482 91,646 6,808
1,014,811 297,176 129,579 18,627 79,116 12,164 1,315 820 1,210 30 1

92,361 5,673 66,477 3,399 31,560 2,132 727 95 1,028 4 7
76,111 14,944 45,159 5,309 1,585 307 420 109 259 7 5

553,925 21,561 429,864 16,952 17,042 2,206 204 59 2,050 33
15,183 1,286 13,643 298 357 92 4 (15) 12 (15 )

113,736 25,107 66,562 10,421 41,806 5,381 1,812 557 9,541 1,05 1

7,940,802 1,060,628 3,003,615 246,934 1,967,821 177,668 25,930 6,370 194,945 14,08 4

33,127
68 472

3,546
27 502

19,40 1
22 601

27 4
3 920 ------------ -455

---------- -
83

--------- -
4 3

--------- -
1 536

500
11 075

--------- -
1 55 9,

36363,069
,

3667,405
,

244,044
,

31,142 185,364 21,445
0

3,947
,

910
,

14,334
,

2,614
124,845 39,190 50,162 5,672 37,102 3,681 701 133 6,046 65 7
58,453 37,995 11,218 1,985 9,725 1,333 79 121 294 44
86,463 56,092 78,869 42,378 64,363 21,373 220 1,168 10,862 2,176

411,944 203,668 225,805 52,721 157,153 27,797 3,342 2, 161 19,054 1,878
415,634 150,402 131,362 14,718 105,938 10,301 970 775 6,374 49 2
10,972 430 8,326 185 6,845 147 29 16 349 . 5

242,562 108,534 52,853 10,742 43,875 5,916 409 322 1,964 196
19,693 2,251 2,748 331 140 7 29 2 8 (15)

540 199 65 ------------ ------------- ----------- ---------- ---------- ----------- --------- -
93,983 129,395 83,823 42,236 67,202 28,272 378 3,578 152 289

2,997,088 561,808 871,006 104,221 653,274 72,179 . 9,366 4,192 70,924- 7,115

97 4, 926, 836 37 1, 388, 504 1,802,284 - 310,524 1,331,437 192,534 19,871 14,914 141,937 17,027

3,013,966 38327,877 1,201,332 3863,590 636,384 38 14,866 6,059 38 8,544 53,009 112,943
2,746,756 38346,586 1,013,693 3881, 140 453,781 3830, 576 5,991 388,596 52,906 382,952

35,231 ------------ 12,352 ------------ 4,188 ----------- 576 ---------- 469 --------- -
67,701 ------------ 12,193 ------------ 3,447 ----------- 169 ---------- 3,116 --------- -

397,616 ------------ 192,094 ------------ 114,595 ----------- 1,618 ---------- 17,662 --------- -
2,796 ------------ 1,382 ------------ 801 ----------- 11 ---------- 66 --------- -

54,884 ------------ 9,766 ------------ 2,765 ----------- 137 ------- 2,499 --------- -

455,297 ------------ 203,242 ------------ 118,161 ----------- 1,766 ---------- 20,227 --------- -

2,558,669 38327,877 998,090 3863,590 518,223 38 14,866 4,292 s88,544 32,781 38 2,943.

922,699 42,746 658,111 30,790 223,167 12,684 2,177 811 23,892 675
57,151 2,343 48,176 2,054 41,362 2,050 159 ---------- 744 4

22
23

24
25

50

51
52
53
54

55
56
5 7

58

5 9

60
61

l-"
C171

1



TABLF, 4 .-Corporation returns with balance sheets, 1943, by major industrial groups, for returns with net income and returns with no net income : 3
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend ; also, for returns with net income : Net operating loss deduction, income subject to excess profits tax, income tax, declared
value excess-profits,tax, excess profits tax, total tax, and compiled net profit less total tax-Continue d

[Money figures in thousands of dollars]

I

2
3
4
5
6
7
8
9

1 0

1 1

12

13
14
15
16
17
18
19
20

21

Number of returns with balance sheets 40 ------------------

Assets :
Cash 41_ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable less reserve -------------
Inventories --------------------------------------------
Investments, Government obligations 0 ---------------
Other investments ------------------------------------
Gross capital assets 43 (except land) --------------------

Less: Reserves-------------------------
Land---------------------------------------
Other assets 14-----------------------------------------

Total assets 45------------------- -------------------

Liabilities :
Accounts payable -------------------------------------
Bonds, notes, mortgages payable :

Maturity less than I year-------------------------
Maturity 1 year or more---------------------------

Other liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred -------------------------------
Capital stock, Common 47 . . . . . . . . . . . . .

. 7 ---------------Surplus reserves---------------------------------------
Surplus and undivided profits 48 --------------- r-------

Less : Deficit 41 ------------------------------------

Total liabilities 45 --------------------------------

Major industrial groups "-Continued

Finance, insurance, real estate, and lessors of real property-Continue d

Finance-Continue d

Investment trusts Other investmen t
companies includ-

Security and com -
modity-exchange Other finance Finance no t

and investmen t
companies

,
ing holding com- brokers and deal- companies allocable
panies 11 ers

Net No net Net No net Net No not Not No net Net No net
income income income income income income income income income income

2,199 690 1,285 430 870 396 602 648 1,215 1,426

157,146 9,162 200,205 19,426 76,950 10,059 16,575 12,767 54,385 20,28 5
140,051 37,444 353,148 70,178 124,584 14,692 18,818 35,247 71,239 83,763

--------- ---------- 4,297 528 ---------- ---------- 620 306 805 1,167
232,172 20,175 257,242 6,438 269,410 151,875 7,370 2,067 22,560 12,840

3,150,822 290,397 5,371,192 1,102,743 350,829 66,896 45,869 97,487 180,673 108,09 1
77,261 19,107 150,519 32,099 28,138 .8,194 74,888 75; 207 18,236 31,83 2
22,167 3,558 . 48,755 7,714 13,734 2,763 27,913 11,442 5,271 8,323
18,032 6,454 70,693 23,150 10,299 3,231 1,617 2,121 9,906 21,745
30,842 9,338 44,611 47,005 23,205 3,437 3,423 16,40f 13,237 5,80 6

3,784,160 388,520 6,403,151 1,293,852 869i 681 255,622- 141,269 230,104 365,770 277,206

61,687 43,522 106,815 28,918 197,929 39 ; 11.6 7,896 10,182 17,659 38,600

38,098 59,637 69,474 82,643 272,836 95,827 7,745 15,430 25,782 7,655
497,541 100,640 594,706 178,862 147,297 78,118 6,753 59,725 35,333 96,896
162,275 32,619 103,112 169,468 57,399 5,334 12,736 62,538 124,507 26,31 1
315,446 72,69 0

-
1,178,318 431,868 19,562 6, 591 2,989 8,284 35,688 19,90 0

1,146,755 150,793 2,062,185 513,070 69,856 29,914 62,593 48,833 147,983 161,00 3
166,439 46,156 421,083 60,431 9,963 2,144 12,194 7,032 10,502 8,78 7

1,843,130 103,549 2,007,542 181,287 137,936 18,030. 49,486 71,652 88,255 64,69 7
447,211 221,087 140,083 362,696 43,097 19,453 21,122 53,572 111,138 146,64 2

3,784,160 388,520 6,403,151 1,293,852 869,681 255,622 141,269 230,104

1

365,770 277,206

I

1 1

12

13
14
15
16
17
18
19
2 0

21



22
23

24
25

26
27
28
29
30
31
32
33
34

3 5

60
61

Receipts :
Gross sales

17 - - - - - - - - - - - - I - - - - - - - - - - - - - - - - - - - - - - - - - - - -Gross receipts from operations 18 -----------------------
Interest on Government obligations (less amortizable

bond premium) :
Wholly taxable 19 -------------------------------- -
Subject to declared value excess-profits tax and

surtax .20

Subject to surtax only 21 ---------------------------

Wholly tax-exempt 22------------------------------

Other interest-----------------------------------------

Rents and royalties 11 ---------------------------------
Net Capital gain 24-------------------------------------

Net gain, sales other-than capital assets 21 . . . . . . . . . . . . .

Dividends, domestic corporations 26 . . . . . . . . . . . . . . . . . . .

Dividends, foreign corporations 21 ---------------------

Other receipts 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 4 ----------------------------

Deductions :
Cost of goods sold 29 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers -------------------------------
Rent paid on business property -----------------------
Repairs 11 ---------------------------------------------
Bad debts----------------------------------------------
Interest paid ------------------------------------------
Taxes paid 31 ------------------------------------------
Contributions or gifts 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation------------------------------------------
Depletion ---------------------------------------------
Amortization 33 ----------------------------------------
Net loss, sales other than capital assets ~'5 --------------
Other deductions 34 ------------------------------------

Total compiled deductions --------------------------

Compiled net profit or net loss (35 less 50) -----------------
Net income or deficit 3 [51 less (26+27)] --------------------
Net operating loss deduction 31 . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Income subject to excess profits tax 5 ----------------------

Income tax 6 ----------------------------------------------
Declared value excess-profits tax I ---------------- --------
Excess profits tax 8 ----------------------------------------

T o ta I ta x --------------------------------------------

Compiled net profit less total tax (51 less 58) ---------------
DividLnds paid : 9

Cash and assets other than own stock I ----------------
Corporation's 0~vll stock-------------------------------

For footnotes, see pp. 304-306 .

- ')1 129 237 ---------- --- ------ 7,300 so ---------- --------- ------------ -
5,261

------- - -
----------

,
40,310 236 50,821

-
4,380 5,497 984 12,642 78 8

1,864 104 1, :m 57 3,941 449 61 21 743 8 7
984 17 495 15 2,331 220 30 5 63 4 3

22 7 62 1 520 1 1 6 13 1
1,046 334 843 48 1,661 1,277 4 4 692 9 8

24,542 864 57,982 3, 268 3,275 734 826 2,211 7,131 2,655
5, 759 388 9,059 626 744 468 30,415 3,665 1,963 195

15,807 292 9,041 519 4,949 158 676 14 2,689 143
1,573 350 611 51 39,858 4,292 428 39 425 85

149,260 1,619 245,234 12,258 14 .049 430 548 265 1,477 82
4,205 32 8,952 157 15 17 20 (15) 78 (15)

4,096 311 4,182 344 3,097 352 897 2,146 1,131 280

214,420 4,318 399,490 17,818 125,261 12,778 46,703 9,440 29,047 4 .45 8

------------ ---------- 13,924 246 ---------- ---------- 4,977 28 ---------- --------- -
10 ---------- 1,466 7 7,150 519 895 92 1,147 12 3

6,823 566 7,994 944 20,564 2,903 2,513 818 2,506 94 1
588 61 1,380 95 3,237 727 348 147 760 17 1
60 18 771 62 184 282 41 88 65 3 7

1,680 861 601 11,395 316 441 191 3,032 637 1,93 0

12,782 3,715 27,345 12,597 4,199 900 515 1,087 1,415 2,58 4

4,197 362 7,569 791 4,195 579 1,027 942 1,093 47 6
329 2 504 7 195 4 36 (15) 38 3
366 79 3,119 413 966 287 1,811 3,113 343 417

1,542 304 941 2 45 1 35 13 8 2
----------- -

188
--------- -

975
65

7,077
----------- -

2,002
--------- -

8,736
--------- -

830
--------- -

57
--------- -

4,920
--------- -

33
---------

-1,37 1

28,019 1,564 41,147 3,824 43,983 6,377 12,969 6,297 11,323 2,67 3

56,586 8,508 113,901 32,387 93,771 13,849 25,414 20,577 19,368 10,728

157 834 38 4,190 285,589 38 14.570 31,490 381, 071 21,289 38 11,137 9, 679 38 6, 270
156~765 38 4, 531 284,684 58 14,61 9

-
29,309 38 2,350 21, 284 38 11, 147 8,974 38 6,369

1,333 ---------- 1,345 ------- ----- 2,666 ---------- 433 ---------- 1,241 --------- -
721 ---------- 1,011 ------------ 1,083 ---------- 2,404 ---------- 242 --------- -

9,164 ------
----

33,157 ------------ 7,180 -------
-

1,7931 -------- 1,981 --------- -
144 ------ 210 ------------ 51 -------

'3 :
: -------- 26 --------- -

570 ---------- 820 ------------ - 871 ------- 1~908 ---------- 196 --------- -

9,879 ---------- 34 .187 ------------ 8,101 ------ 8.717 ---------- 2,203 --------- -

147,955 39 4, 190 251,402 38 14, 570 23,389 38 1, 071 12,572 38 11,137 7,475 38 6, 27 0

135,308 9% 250~546 7,507 10,092 355 9,M 4,147 3,556 3,621

1, 260 ---------- 3 . 7 52 1 ------------ 855 ----------- 36 ---------- 8 (15)

22
2 3

24
25

26
27
28
29
30
31
32
33
34

3 5

51
52
53
5 4

55
56
57

58

59

60
61



1 3TABLE 4 . Corporation returns with balance sheets, 1943, by major industrial groups, for returns with net income and returns with no net income :
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend ; also, for returns with net income : Net operating loss deduction, income subject to excess profits tax, income tax, declared
value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-ContiDudd

[Money figures in thousands of dollars ]

I

2
3
4
5
6
7
8
9

1 0

1 1

12

13
14
15
16
17
18
19
20

Number of returns with balance sheets 40 . . . . . . . . . . .

Assets :
Cash 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable less reserve ------
Inventories-------------------------------------
Investments, Government obligations 42.. . . . . . .
Other Investments -----------------------------
Gross capital assets 43 (except land)-------------

Less: Reserves -----------------------------
Land -------------------------------------------
Other assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 45 --------------------------------

Liabilities :
Accounts payable ------------------------------
Bonds, notes, mortgages payable :

Maturity less than I year------------------
Maturity I year or more --------------------

Other liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred ------------------------
Capital stock, common 47 . . . . . . . . . . . . . . . . . . . . . . .

Surplus reserves --------------------------------
Surplus and undivided profits 48. . . . . . . . . . . . . . . .

Less : Deficit 49 -----------------------------

21 1 Total liabilities 45-------------------------

Major industrial groups 10-Continued

Finance, insurance, real estate, and Iessors of real property-Continue d

Insurance carriers, agents, etc.
Lessors of real prop-Real estate, including erty except build -

Total insurance car-'
Insurance carriers Insur ce agents ,

an

lessors of buildings ,
ings

riers, agents, etc . brokers, etc .

Net No net Net No net Net No net Net No net Net No ne t
income income income income income income income income income income

4,630 1,811 1,346 195 A 284 1,616 38,102 32,917 2,700 2,58 6

1,633,186 48,835 1,554,202 40,919 78,984 7,915 304,876 168,104 51,600 15,82 6
130,538 22,751 ------------ ------- --- 139,538 22,751 438,798 258,563 55,577 38,27 1

---------
- ---- - - - - - -- 1 - - - - - - - - - - - - - - - -- - --- - - --- -- -

17,035 13,523 5,516 3,28 4
16,437,155 1 5 5, 90 4 1 6, 42 2, 42 6 1 5 5, 1 77 14, 733 - 727 161,761 103,213 32,367 2,83 6
24,192,971 179,132 24,146,976 173,514 45,995 5,617 788,908 571,557 157,590 197,953

386,448 27,161 342,759 18,306 43,689 8,855 5,595,340 3,868,055 2,413,696 1,434,214
16,522 4,170 9,220 2,644 7,302 1,527 1,716,586 1,018,010 243,494 137,05 7
13,875 4,029 10,706 2,957 3,169 1,072 2,247,804 1,552,316 139,437 110,028

1,735,613 106,565 1,716,408 101,622 19,204 4,943 157,288 99,481, 87,211 71,489,
44,522,268 540,206 44,184,257 489,852 338,011 50,353 7,996,222 5,616,801 2,699,510 1,736,843

165,331 25,298 ------------ ----------- 165,331 25,298 311,162 367,215 43,817 57,345

5,144 3,521 ------------- ----------- 5,144 3,621 305,160 269,494 17,854 25,510
10,985 3,708 ------------ ----------- 10,985 3,708 3,539,698 3,283,054 1,047,688 948,132

39,935,278 577,639 39,912,566 571,352 22,712 6,287 340,253 534,594 101,839 159,923
21,299 1,150 6,676 132 14,623 1,018 291,155 208,698 96,352 51,168

770,097 56,326 706,227 44,382 63,870 11,943 2,117,770 1,364,435 987,271 514,083
12,323 925 ------------ ----------- 12,323 925 146,129 113,830 19,407 13,33 1

3,640,211 99,997 3,590,054 93,905 50,157 6,091 1,533,903 823,555 525,215 318,168
38,400 228,358 31,266 219,919 7,135 8,439 589,006 1,348,074 139,935 350,81 8

1
44,522,268 540,206 44,184,257 489,852 338,011 50,353 7,996,222 5,616,801 #2,699,510 1,736,843

1

12

13
14
15
16
17
18
19
20

21



22
23

24
2 5

26
27
28
29
30
31
32
33
34

3 5

51
52
53
5 4

55
56
57

58

59

60
61

Receipts :
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations 18 ----------------
Interest on Government obligations (less

amortizable bond premium) :
Wholly taxable 19 ---------------------------
Subject to declared value excess-profits tax

and surtax.20
Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt 22 ------------------------
Other interest----------------------------------
Rents and royaltibs 23 . . . . . . . . . . . . . . . . . . . . . . . . . .
Net capital gain 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Net gain, sales other than capital assets 25 . . . . . .

Dividends, domestic corporations 26 ------------
Dividends, foreign corporations 17 --------------
Other receipts 28 --------------------------------

Total compiled receipts 4 ---------------------

Deductions :
Cost of goods sold 11 -----------------------------
Cost of operations 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers ------------------------
Rent paid on business property ----------------
Repairs 30 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Bad debts--------------------------------------
Interest paid -----------------------------------
Taxes paid 31 -----------------------------------
Contributions or gifts 33 ------------------------
Depreciation-----------------------------------
Depletion ---------------------------------------
Amortization 33 ---------------------------------
Net loss, sales other than capital assets 25 . . . . . . .

Other deductions 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions-------------------

Compiled net profit or net loss (35 less 50) ----------
Net income or deficit .$ [51 less (26+27)] -------------
Net operating loss deduction 35 ---------------------
Income subject to excess profits tax 5 ---------------

Income tax 0 ----------------------------------------
Declared value excess-profits tax 7 ------------------
Excess profits tax 8 ------ 7 ---------------------------

Total tax---------------------------------------

Compiled not profit less total tax (51 less 58) --------
Dividends paid : I

Cash and assets other than own stock 9 ---------
Corporation's own stock ------------------------

For footnotes, see pp. 304-306 .

------------ ----------- ------------ ----------- ---------- ---------- 18,950 5,267 5,824 19 3
1,951,067 16L 155 1,778,141 130,299 172,926 30,856 587,026 317,132 68 1,20 3

176,103 736 175,944 731 159 5 2,204 808 216 2 0
102,311 1,527 102,291 1,526 20 1 567 473 222 8

7,339 22 7,336 21 4 1 57 32 4 ---------- -
71,253 910 71,235 905 18 5 764 189 153 7

877,828 3,369 877,077 3,286 751 82 17,549 9,559 1,936 25 3
162,650 2,605 161,523 2,428 1,127 177 556,016 239,302 166,566 36,642

4,956 363 4,604 345 352 18 17,722 1,765 3,207 146
297 24 227 13 70 11 30,093 9,491 564 121

107,670 3,158 104,193 3,115 3,477 43 14,400 1,384 1, 9go 67
1,223 127 1,010 127 214 (15) 299 18 18 843

11,910 1,991 6,791 318 5,119 1,673 22,641 11,580 12,623 1,11 4

14 3, 474, 607 14 175,986 14 3, 290, 370 14143,115 184,237 32,871 1,269,188 597,000 103,391 40,708

------------ -----: ------ ---- -------- ----------- ---------- ---------- 9,914 3 133 3,812 13 9
17,58 7

3647,743
8,046

358,525
----------- -

36 10,095
---------- -

35 588
, 17,58 7

37,648
8,04 6
7,037

28,265
67,993

15: 227
26,755

20
3,289

31 0
1,073

18,426 2,274 12,618 917 5,807 1,357 54,746 29,711 1,512 1,533
1,037 760 813 719 223 41 45,405 34,875 793 375
2,884 1,007 1,952 297 932 710 4,553 12,355 158 352
2,501 3,044 1,904 2,704 596 340 151,158 120,720 32,480 27,183

91,083 5,284 87,162 1,720 3,921 565 180,165 124,185 13,024 6,21 4
1,167 23 777 10 390 13 1,389 216 90 6

32,251 780 30,839 524 1,412 256 150,399 94,210 7,059 2,80 1
10 3 7 ----------- 4 3 284 170 16,642 1,74 7

------------ ----------- ------------ ----------- ---------- ---------- 384 105 91 3
3,242 6,554 3,092 6,387 150 167 6,349 74,448 569 6,15 6

1,792,567 235,390 1,706,163 219,217 86,404 16,173 320,933 215,339 12,582 6,85 8

37 2,010, 497 37 271,691 37 1, 855, 422 37236,082 155,075 35,609 1,021,935 751,540 92,120 54,75 0

1,464,110 3895,704 1,434,949 3 92,967 29,162 382,737 247,252 38154,540 101 27 1
,

38 14,04 2
1,385,518 3896,636 1,356,378 8 93,892 20,140 382,743 246,431 38 154,761 101 114 38 14,04 9

3,927 ----------- 3,491 ----------- 436 ---------- 17,636 ------------ 1,316 ---------- -
26,073 ----------- 20,615 ----------- 5,458 ---------- 17,053 ------------ 12,382 ---------- -

110,830 ----------- 104,058 ----------- 6,772 ---------- 62,281 ------------ 32,411 ----------
-

100 ----------- 9
-----------

92 ---------- 1,135 ------------ 178 ---------- -
21,102 ----------- 16,694 ----------- 4,408 ---------- 13,747 ------------ 10,270 ---------- -

132,032 ----------- 120,760 ----------- 11,272 ---------- 77,163 ------------ 42,860 ---------- -

1,332,078 $895,704 1, 314, 188 3892,967 17,890 382,737 170,089 38154,540 58,412 88 14,042

137,055 2,991 124,142 2,815 12,913 176 69,113 7,829 58,420 1,13 6
7,493 25 6,882 25 601 ---------- 1,415 114 76 149

22
23

5 0

51
52
53
5 4

55
56
57

5 8

59

60 (M
61



TABLE 4 .-Corporation returns with balance sheets, 1948, by ?najor industrial groups, for returns with net income and returns with no netinCoMe .- 3
Number of returns, assets and liabilities, conipiled receipts, compiled deductions, compiled net profit or net loss, net ineome or deficit, and dividends
paid by t

-
ype of dividend; also, for returns with net inco7ne : Net operating loss deduction, inconie subject to excess profits tax, income tax, declared

value excess-profits tax, excess profits tax, total tax, and campiled net profit less total tax-Continued
[Money figures in thousands of dollars ]

I

2
3
4
5
6
7

1 0

1 1

1 2

13
14
15
16
17
18
19
2 0

21

Major industrial groups 10-Continue d

Agriculture, forestry, and fisher y

Construction Nature of busines s
Total agriculture, Agriculture and Forestry Fishery

not allocabl e
forestry, and fishery service s

Net in- No net Net in- No net Net in- No net Net in- No net Net in- No net Net in- No ne t
come income come income come income come income come income come incom e

Number of returns with balance sheets 40 --------- 6,927 3,780 3,673 1,884 3,368 1,679 174 137 131 68 1,605 2,23 1

Assets :
Cash 41--------------------------------------- 279,526 35,147 106,548 10,977 99,114 9,703 4,602 1,054 2,832 221 32 .664 11,247
Notes and accounts receivable less reserve ---- 574,560 103,818 106,566 18,648 96,337 16,913 6,409 1,500 3,820 235 67,981 32,83 8
Inventories ----------------------------------- 129,869 16,948 140,619 19,311 135,432 18,575 2,273 324 2.914 411 15,363 3,521
Investments, Government obligations 42 ------ 126,735 10,618 69,251 1,974 65,641 1,825 2,180 128 1',430 21 18,711 6,351
Other investments --------------------------- 127,111 26,456 136,019 43,103 123,360 40,801 9,799 1,498 2,860 804 73,941 60,800
Gross capital assets 43 (except land) ---------- 426,436 97,317 621,428 120,139 569,892 90,541 41,603 27,080 9,932 2,517 101,243 72,83 8

Less : Reserves --------------------------- 229,425 43,968 287,045 32,988 277,304 28,869 6,189 3,405 3,552 713 36,016 15,15 0
Land ---------------------------------------- 43,980 13,565 250,108 58,171 237,101 53,027 11,781 4,803 1,226 340 30, 705 26,74 1
Other assets 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73,716 13,130 32,049 7,602 30,425 7,118 1,235 221 390 263 10,632 13,08 6

Total assets 45 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 1,552,508 273,031 1,175,543 246,937 1,079,998 209,634 73,692 33,203 21,852 4, 099 315, 223 212,27 3

Liabilities :
Accounts payable ---------------------------- 216,025 62,092 77,878 37,160 70,398 32,961 3,318 2,663 4,162 1,536 33,732 40,993
Bonds, notes, mortgages payable :

Maturity less than I year---------------- 104,549 26,907 55,754 18,648 53,724 17,897 1,151 484 879 267 16,247 14p 654
Maturity I year or more ----------------- 70,114 45,321 109,716 48,909 93,335 42,251 15,790 5,669 591 989 45,419 51,25 3

Other liabilities 46 ---------------------------- 343,086 36,845 70,619 18,956 60,871 16,624 8,364 2,254 1,385 78 32,375 31,18 6
Capital stock, preferred ---------------------- 37,405 11,265 41,526 11,651 34,351 11,041 6,867 567 308 43 14,742 17,28 4
Capital stock, compion 47 . . . . . . . . . . . . . . . . . . . . 282,664 83,293 479,810 129,290 442,398 107,406 31,618 19,907 5,794 1,977 118 .474 163,62 6
Surplus reserves ----------------------------- 53,031 6.808 52,206 1,265 49,249 853 1,032 348 2,015 64 13, 230 3,936
Surplus and undivided profits 11 ------------- 468,823 53,521 384,594 ' 70, 014 349,200 51,782 27,542 17,126 7,851

1
1,106 109,144 ' 52,54 3

Less : Deficit. 49 --------------------------- 23,189 53,022 96,650 88,957 73,527 71,182 21,991 15,815 1,132 1,960 68,141 163,202

Total liabilities 45 - - - - - - - - - - - - - - - - - - - - - - 1,552,508 273,031 f, 175, 543 246,937 1 .079,998 209 .634 73,692 33 .203 21,852 4, 099 315, 223 212,273

0

2
3
4
5
6 07
8
9

10
C4

12

13
14
15
36
17
18
19
20

21



22
23

24
25

26
27
28
29
30
31
32
.33
3 4

35

50

51
52
53
54

55
56
5 7

6 8

5 9

60
61

Receipts :
Gross sales 17 ---------------------------------
Gross receipts from operations 18 -------------
Interest on Government obligations (less

amortizable bond premium) :
Wholly taxable 19 ------------------------
Subject to declared value excess-profits

tax and surtax .2 1
Subject to surtax only 21 ------------------
Wholly tax-exempt 22 --------------------

Other interest ---------------------- ---------
Rents and royalties 23 . . . . . . . . . . . . . . . . . . . . . . . .
Net capital gain 24 ----------------------------
Net gain, sales other than capital assets 25 . . . .

Dividends, domestic corporations 26 ----------
Dividends, foreign corporations 21 ------------
Other receipts 28------------------------------

Total compiled receipts 4 --------------------

Deductions :
Cost of goods soiq 2g --------------------------
Cost of operations 29 --------------------------
Compensation of officers ---------------------
Rent paid on business property --------------
Repairs 30 ------------------------------------
Bad debts -----------------------------------
Interest paid---------------------------------
Taxes paid 31 ----------------------------------
Contributions or gifts 32 . . . . . . . . . . . . . . . . . . .

. . .

Depreciation ---------------------------------
Depletion------------------------------------
Amortization 83 ------------------------------
Net loss, sales other than capital assets 21 -----
Other deductions 34 . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions -----------------

Compiled net profit or net loss (35 less 50) --------
Net income or deficit 3 [51 less (26+27)] -----------
Net operating loss deduction 35 -------------------
Income subject to excess profits tax 5 -------------

Income tax 6 -------------------------------------
Declared value excess-profits tax 7 . . . . . . . . . . . . . . . .
Excess profits tax 8 -------------------------------

Total tax ----------------------------------

Compiled net profit less total tax (51 less 58) -----
Dividends paid : I

Cash and assets other than own stock 9 -------
Corporation's own stock ---------------------

For footnotes, see pp. 304-306 .

375,021 101,561 609,099 67,327 584,456 64,301 8,931 1,991
493

15,71 1
5 651

1,03 4
509

126,60 4
16 741

9,263
9 31 63,282,257 325,245 95,01-1 16,814 87,039 15,812 2,321 , , ,

996 50 340 10 307 9 17 1 16 (15) 107 33
186 16 572 5 .565 4 7 1 --------- --------- 43 23

8
292

(15)
42

3
176

1
33

3
169

1
32 7 1 --------- ---------

3
80

1 4
1 2

1 908 374 2,167 449 1,850 420 302 27 15 1 2 429 35 8,
10,077 2,815 12,100 1,541 11,715 1,476 312 3 5

89
7 2

200
29
2

5 : 41 6
69 42

1,17 5
3699,790

893
1,02 7

802
6,10 1
1 729

30 7
269

3,27 4
611

21 7
189

2,627
1,112 76 6 4

,
637 12 1

7,531 214
,

3,977 214 3,825 206 130 5 22
15

2 1,458 24 1
410 8

50,821
3

5,329
14

8,531
5

1,395
1 2

8,161
5

1,319
2

218
-------- -

64
( )

153
- - - - - - - - -

11

28
3,988 80 7

3,739,787 437,477 739,821 88,368 701,989 83,991 15,985 2,784 21,847 1,593 184,654 21,734

280,792
0642 769

82t544
666296

375,515
32,348

57,95 7
10,456

357,19 6
28,730

55,256
9,880

7,290
896

1,685
238

11,02 9
2,722

1,01 6
338

97,132
11 761

7: 03 5
3 585, ,

116,190
11 295

,
23,27 5

7432
20,957
10,298

3,23 4
992

19,78 5
9,998

2,996
941

50 0
49

158
10

67 2
252

80
41

12 : 679
1 , 938

2,96 9
662,

15,711
,

3,001 9,790 1,455 9,103 1,354 31 35 657 66 1155 9
711

33 8
8073,47 5

3927
1,876

66 72
3,66 5
7,268

699
2,746

3,488
6 357

68 9
2,463

13 9
842

9
258

3 8
69

1
26 1,656 1,190

,
37,730

,
6,647 18,083 2,315 17 : 065 2,059 685 220 333 36

2
4,60 5

186
1,11 4

2 2
2,24 2

36 135
5 4

45 46
63 5

24,331
24

3,249
61 1

23,690
21

3,030
4

183
1

125
20

458 85 3,289 1,04 8
,

243
,

23 1,265 228 598 56 666 172 1 --------- 340
90

9 6

1,01 1
92 2

177,558

1 3
1,089

35,859

1 8
1,357

110,307

5
4,69 7

12,340

1 8
1,34 5

106,730

5
4t 530

11,516

----
---- 8

1,104
152-------- -
553

6-------- -
2,473

16-------- -
271

38 5
26,193

-------- -
2,024
7,924

3,458,985 462,912 615,839 100,397 584,715 94,804 12,394 3,617 18,729 1,976 162,525 28,81 4

280,803 38 25,43 5
38

123,982 38 12,029
06338 12

117,27 4
117 101

38 10,81 3
18 10 846

3,591
5843

38 83 4
38835

3,11 8
3 118

38383
38383

22' 12 9
22,046

18 7,07 9
38 7, 10 5

280,503
59 44

25,478 123,80 3
4,130

,
---------

,
3,275

,
---------

,
564 ---------

,
202 --------- 1,602 -------- -,

162,718
-------- -
--------- 43,215 --------- 41,702 --------- 130 --------- 1,383 --------- 5,275 -------- -

35,310 --------- 24,900
-
--------- 23,673 --------- 81 0

25
--------- 41 6

30
--------- 4,270

223
-------- -

- - -2,658
127,116

-------- -
---------

1,52 6
34,385

-------- -
---------

1,472
33,166

-------- -
--------- 106

-------- -
--------- 1,112

-------- -
--------- 4,173

-- --- -
-------- -

165,084 --------- 60,810 --------- 58,311 --------- 941 --------- 1,558 --------- 8,666 -------- -

115,719 38 25,435 63,172 38 12,029 58,963 Is 10,813 2,650 38 834 1,559 38 383 13, 464 38 7, 07 9

28,907 1,405 27,633 1,020 24,008 656 3,343 362 282 3 5,126
101

64 5
25 0

1,593 76 583 73 583 73 --------- --------- --------- ---------

22
23

24
2 5

26
27
28
29
30
31
32
33
34 M

35

36 0
3 7
3 8
39
40
41
42 0
43
44
45
46
47
48
49

50 to

51 W
5 2
5*3 I'd
54 ;P_

55
56
5 7

5 8

5 9

CIO
61



TABLE 4-A .~Consolidated 50 corporation returns with balance sheets, 1943, by major industrial groups, for returns with net income and returns with
no net income : 3 Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or

-net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income : Net operating loss deduction, income sub-
ject to excess profits tax, income tax, declared value excess-profits tax, excess . profits tax, total tax, and compiled net profit less total tax ; for returns
.with no balance-sheets, in total only, the same items (except assets and liabilities )

[Money figures in thousands of dollars ]
r

1
2

1 3

14
is
16
17
18
19
20
2 1

22

Number of returns 16~ ----------------------------
Number of subsidiaries

11 ------- 7 --------------------

Assets :
Cash
N ---------------------------------------otes an accounts receivable less reserve -------
Inventories ----------------------------------------
Investments, Government obligations 43 ---------
Other investments ------- ------------------------
Gross capital assets 43 (except land) --------------

Less: Reserves ------------------------------
Land--------- ------------------------------------
Other assets 44 ----------------- ----------------

Total assets 15 ----- ----------- --------------

Liabilities :
Accounts payable --------------

i;]- :---------------Bonds, notes, mortgages paya e .
Maturity less than 1 year-------------------
Maturity I year or more--------------------

Other liabilities 46---------------------------------
Capital stock, preferred -------------------------
Capital stock, common 47 ------------------------
Surplus reserves ---------------------------------
Surplus and undivided profits 48 . . . . . . . . . . . . . . . . .

Less: Deficit 49 ------------------- --------

Total liabilities 45 ---------------------------

Returns with balance. sheets, by major industrial groups

Allreturns Returns with no Mining and quarryin g
balance sheets

All industrial groups
Total mining and

Metal minin gquarryin g

Net No net Net No net Net No net Net No net Net No net
income income income income income income income' income income income

1,005 277 15 17 990 260 33 22 3 --------- -
5,281 884 44 60 5,237 824 -217 67 19 --------- -

4,352,068 369,574 ---------- ---------- 4,352,068 369,574 69,121 4,364 20,100 --------- -
4,236,175 .415,070 ---------- ---------- 4,236,175 415,070 40,253 4,678 7,049 --------- -
3,373,776 99,741 ---------- ---------- 3,373,776 99,741 35,034 2,567 14,173 --------- -
3,503:544 661,891 ---------- ---------- 3,503,544 661,891 59,662 1,506 27,597 --------- -
8,153:641~ . 338,367 ---------- ---------- 8,153,641 338,367 83,496 12,748 16,162 --------- -

31,938,227 1,355,313 ---------- ---------- 31,938,227 1,355,313 694,827 80,944 23,000 --------- -
9,690 088 270,957 ---------- ---------- 9,690,088 270,957 312,897 41,840 5,296 --------- -

527:698 113,508 ---------- ---------- 527,598 113,508 9,042 430
1 '
304 --------- -

1,409,891 86,706 ---------- ---------- 1,409,891 86,706 24,593 3,174 14,875 --------- -

47,804,832 3,169,223 ---------- ---------- 47,804,832 3,169,223 703,137 68,571 118,965 --------- -

2,563,722 168,438 ---------- ---------- 2,563,722 168,438 26,894 6,666 3,068 --------- -

412, 243 74,974 - ---------- ----------- 412,243 74,974 6,095 5,428 2,137 --------- -
4,957,205 877,384 ---------- ---------- 9,957,205 877,384 111,086 11,473 ---------- --------- -
8,198,723 1,412,088 ---------- ---------- 8,198,723 1,412,088 40,730 8,371 5,358 --------- -
3,418,131 101,213 ---------- ---------- 3,418,131 101,213 41,109 2, 743 600 --------- -
10,226,817 464,292 ---------- ---------- 10,226,817 464,292 279,344 18, 474 51,393 --------- -
2,830,577 .108,757 ---------- ---------- 2,830,577 108,757 25,370 7,309 12,815 --------- -

11,258,266 436,876 ---------- ---------- 11,258,266 436,876 226-730 23,016 43,694 --------- -
1,060,852 474,798 ---------- - --------- 1,060,952 474,798 54:220 14,908 ---- ------ --------- -

47,804,832 3,169,2Z3 ---------- ---------- 47,804,832 3,169,223 703,137 68,571 118,965 -----------

1
2

3
4
5
6
7
8
9

10
1 1

1 2

13

14
15
16
17
18
19
20
2 1

22



23
24

25
:2 6

:27
:28
29
:30
:31
:32
:33
-34
;35

:3 6

61
62

Receipts : .
Gross sales 17 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Gross receipts from operations Is -----------------
Interest on Government obligations (less amor-

tizable bond premium) :
Wholly taxable 19 ----------------------------
Subject to declared value excesp-profits tax

and surtax .2 0
Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt' 22 ------------------------

Other interest -----------------------------------
Rents and royalties 23 ---------------------------
Net capital gain U -------------------------

Net gain, sales other than capital assets 25 . . . . . . .

Dividends, domestic corporations 26 -------------

Dividends, foreign corporations 27 ---------------

Other receipts 28 . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . .

Total compiled receipts 4 ----------------------

Deductions :
Cost of goods sold 29 . . . . . . . . . . - - - - - - - - - - - - - - - - -
Cost of operations 29-----------------------------

Compensation of officers-------------------------
Rent paid on business property -----------------
Repairs

30 ---------------------------------------Bad debts---------------------------------------
Interest paid ------------------------------------
Taxes paid 11 ------------------------------------
Contributions or gifts 32 . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation------------------------------------
Depletion ---------------------------------------
Amortization 33 -

F lli~ - - - - - - - - - - - - - - - - - - - - - - - -Net loss, sales c~&r n capital assets
25

Other deductions 34 ------------------------------

Total compiled deductions--------------------

Compiled net profit or net loss (36 less 51) -----------
Net income or deficit 3 [52 less (27+28)] ---------------
Net operating loss deduction 35 . . . . . . . . . . . . . . . . . . . . . .

Income subject to excess profits tax 5 ----------------

Income tax 6 -----------------------------------------
Declared value excess-profits tax 7 . . . . . . . . . . . . . . . . . . .

Excess profits tax 8 -----------------------------------

Total tax -------------------- ------------------

Compiled net profit less total tax (52 less 59) ---------
Dividends paid : 9

Cash and assets other than own stock 9 ----------
Corporation's own stock -------------------------

For footnotes, see pp. 304-306 .

22,859,596 420,345 25,167 2,605 22,834,429 417,740 374,217 47,282 95,935 --------- -

7,851,727 791,331 27,836 22,609 7,823,891 768,722 27,246 859 413 --------- -

27,'292 6,129 27 8 27,265 6,121 471 15 234 --------- -

13,223 1,457 37 2 13,186 1,455 339 5 275 --------- -

1,258 68 21 4 1, 2~7 65 1 ---------- ---------- --------- -
7,402 1,084 87 2 7,314 1,082 90 4 65 --------- -

157,650 14,355 829 153 156,821 14,202 1,161 46 242 --------- -

257,953 21,295 140 345 257,813 20, 950 13,885 548 241 --------- -

25,589 1,553 1 ---------- 25,588 1,553 755 : 130 88 --------- -

6,002 885 21 ------- L__ 5,981 885 109 195 ---------- --------- -

193,152 2,335 290 64 192,862 2,2n 4,074 76 526 --------- -

42 840 915 12 ---------- 42,828 9.15 108 ---------- 79 --------- -,
181,558 6,857 136 800 181,422 6,068 1,736 423 43 --------- -

31,625,241 1,268,610 54,605 26,591 31,570,636 1,242,0,18 424,191 49,583 98,142 --------- -

18,107, 101 323,793 16,772 1,590 18,090,329 -322,203 290,694 39,418 77,741 --------- -

4,397,362 656,443 12,867 23,383 4,384,495 633,060 13,178 482 258 --------- -

105,242 9,072 359 107 104,883 8,964 2,083 376 414 --------- -
-381,997 15,312 342 87 381,656 15,226 2,617 108 100 ------- -- -

298,730 6,019 31 174 298,699 5,845 7,589 89 27 --------- -

30 417 11,225 72 146 30,345 11,079 325 46 2 --------- -,
509,204 45,247 2,865 518 506,339 44,729 6,231

'
562 93 --------- -

919,682 36,613 5,681 1,540 914,001 35,073 13, 450 1,382 2,046 --------- -

10,707 42 2 (15) 10,705 41 195 2 48 --------- -

712,735 27,683 346 1,984 712,388 25,699 17,663 . 2,124 1,680 --------- -

190,174 6,321 (15) 61 190,174 6,260 14,158 2,042 3,962 --------- -

182,577 15,171 26 ----- ----- 182,551 15,171 1,149 ---------- .467 --------- -

67,633 95,467 13
- 220 67,620 95,246 416 511 235 --------- -

2,166,636 139,262 12,467 3,076 2,154,169 136,186 27,748 4,547 2,474 --------- -

28,080,197 1,387,669 51,843 32,887 28,028,355 1,354,783 397,495 51,690 89,545 --------- -

3,545,044 38 119,060 .2 762 S86,295 3 542,282
,

38112,765 26,696 -2,107 8,596 --------- -

3,536,384 Is 120,212 2: 654 38 6,301 31533,731 -113,911 26,605 -2,111 8,531 --------- -

51 ; 590
1,430,054

----------- -
------------

92 6
122

--------- -
----------

50,665
1,429 .932

----------- -
------------

63 4
1,423

--------- -
----------

1 8
1,392

--------- -
--------- -

771,312 ------------ - 628 --- ------ 770,685 ------------ 8,774 ---------- 2,743 --------- -

8,01 2
1,139,059

----------- -
------------

2
99

--------- -
----------

8,01 1
1,138,960

----------- -
------------

4
11153

--------- -
----------

(15)

1,128
--------- -

--------- -

1,918,384 ------------ 728 ---------- 1,917,656 ------------ 9,930 ----------- 3,871 --------- -

1,626,660 Is 119,060 2,034 38 6,295 1,624,626 38 112,765 16,766 38 2,107 4,725

--------- -
864,961 7,778 694 238 864,267 7,540 19,441 . 612 7,626 --------- -

12,213 98 ---------- ---------- 12,213 98 ------------ ---------- ---------- ----------

23
~4

25
26

27
28
29
30
31
32
33
34
3 5

3 6

59"

60

61
62
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TABLF, 4-A.-Consolidated 50 corporation returns with balance sheets, 1943, by major industrial groups, for returns with net income and returns with
no net inc

'
ome : 3 Number oJ returns, number of subsidiaries, 'assets and liabilities, compiled receipts, compiled deductions, compiled net profit or

net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income sub-
ject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax,- for returns
with no balance sheets, in total only, the same items (except assets and liabilities)-Continue d

[Money figures in thousands of dollars ]

1
2

3
4
5
6
7
8
9

10
11

1 2

1 3

14
15
16
17
18
19
20
2 1

22

Returns with balance sheets, by major industrial groups 10-Coutinue d

Mining and quarrying-Continue d

Anthracite Bituminous coal, Crude petroleum and Nonmetallic min- Mining and
mining lignite, peat, etc . natural gas production ing and quarrying quarrying not

allocabl e

Net No net Net No net Net No net Net No net Net * No net
income income income income income income income income income income

Number of returns 16 -------------------------------- 3 5 12 7 13 9 2 1 --------- -
Number of subsidiaries 51 ---------------------------- 56 16 78 13 58 37 6 1 ----------

--------- -
--------- -

Assets :
Cash It -----------------------------; ------------- 14,849 2,331 12,127 767 21,602 1,246 449 19 --------- -
Notes and accounts receivable less reserve ------- 10,756 951 14,759 1,199 7,330 2,161 359 367 ----------

--------- -
--- -

Inventories -------------------------- 5,758 566 9,175 878 5,874 989 54 134 -
----- -

Investments, Government 12,117 1,136 8,712 187 11,192 183 43 ---- --
-------- -

----- --
--------- -

Other investments ------------------------------ 6,554 432 8,813 1,966 51,660 10,099 306
-- - -

251
-- -

----------
--------- -
--- -

Gross capital assets 43 (except land) -------------- 211,427 20,029 210,946 31,451 246,570 27,936 2,884 1,529 ----------
----- -

--------- -
Less: Reserves ----------- r------------------ 92,566 12,758 49,981 13,979 164,117 14,155 936 948 ---------- - -

Land-------------------------------------------- 3,575 28 2,910 116 1,253 24 ---------- 262 ----------
------- -

---------------------------------- -Other assets 44 5,137 389 1,481 2,317 3,035 462 64 7 ----------
--------- -
--------- -

Total assets 45--------------------------------- 177,607 13,104 218,943 24,902 184,398 28,945 3,223 .1,621 ---------- --------- -

Liabilities :
Aocounts payable ------------------------------- 6,855 2,364 8,106 1,384 8,742 2,650 123 267 ---- -
Bonds, notes, mortgages payable :

----- --------- -

Maturity less than 1 year ------------------- 121 249 1,165 4,380 2,667 749 5 50 --- -
Maturity 1 year or more--------------------- 91,443 824 7,454 5,916 12,170 4,733 19 ---- --

- ----- --------- -

Other liabilities 46 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 22,092 1,328 6,420 4,590 6,835 2,396 24
- -- -

57
---------- --------- -

I
Capital stock, preferred ------------------------- 11,370 989 7,247 ------------ 21,991 1,754 ---------- ---------

--------- -
------

--------- -

Capital stock, common 47 . . . . . . . . . . . . . . . . . . . . . . . . 49,665 6,901 101,360 4,834 6,739 1,678
-

----------
--- -

----------
--------- -
-

Surplus reserves--------------------------------- 3,130 810 4,199 84 5,226 6,415 ---------- --------- --- -
-------- -

Surplus and undivided proflts 11 ----------------- , 18,306 6,877 106,624 9,958 56, .733 4,935 1,374
-

1,246
--- -- -

----------
--------- -
--- -

Less: Defleit 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,375 7,238 23,631 6,243 5,214 1,427 ---------- ---------- ----------

----- -
--------- -

Total liabilities 45 . . . . . . . . . . . . . . . . . . . . . . . . . . 177,607 13,104 218,943 24,902 i84,398 28,945 3,223 1,621 ---------- ----------

1
2

3
4
5
6
7
8
9

10
1 1

1 2

13

14
15
16
17
18
19
20
2 1

22 . -



23
2 4

25
2 6

27
28
29
30
31*
32
33
34
35

3 6

37
38
39
40
41
42
43
44
45
46
47
48
49
50

61

52
53
54
5 5

56
57
5 8

5 9

6 0

61
62

Receipts :
Gross sales 17 ------------------------------------
Gross receipts from operations Is -----------------
Interest on Government obligations .(less amor-

tizable bond premium) :
Wholly taxable 19 ----------------------------
Subject to declared value excess-profits tax

and surtax .20
Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt 22 ------------------------

Other interest -----------------------------------
Rents and royalties 23 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net capital gain 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Net gain, sales other than capital assets 25 . . . . . . .

Diividends, domestic corporations 26 - - - - - - - - - - - - -
Dividends, foreign corporations 27 ---------------
Other receipts Is ---------------------------------

Total compiled receipts 4 ----------------------

Deductions :
Cost of goods sold 21 - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers -------------------------
Rent paid on business property -----------------
Repairs 10 ---------------------------------------
Bad debts ---------------------------------------
Interest paid ------------------------------------
Taxes paid 11 ------------------------------------
Contributions or gifts 32 . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation------------------------------------
Depletion ---------------------------------------
Amortization 33 ----------------------------------
Net loss, sales other than capital assets 25 . . . . . . . .

Other deductions 84 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions --------------------

Compiled net profit or net loss (36 less 51) -----------
Net income or deficit 3 [52 less (27+28)] --------------
Net operating loss deduction 35 ----------------------
Income subject to excess profits tax 5 ----------------

Income tax 6 -----------------------------------------
Declared value excess-profits taX 7 -------------------
Excess profits tax 8 - - - -k -----------------------------

Total tax------------- 7 ------------------------

C!ompiled net profit less total tax (52 less 59) ---------
Dividends paid : 9

Cash and assets other than own stock 9 ----------
Corporation's own stock -------------------------

For footnotes, see pp. 304-306 .

107,09 ; 6 24,379 126,204 13,501 43,403 7,361 1,580 2,041 ---------- --------- -

6,473 92 8,941 124 11,419 643 ---------- ---------- ---------- --------- -

92 13 68 1 77 1 ---------- ---------- ----------- --------- -

14 5 23 1 28 ------------ ---------- ---------- ---------- --------- -

------------ ------------ I ------------ ------------ ------------ ---------- ---------- ----------

--------- -

4 1 9 3 11 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

162 4 256 24 497 is 4 ---------- ---------- --------- -

9,026 314 3,281 191 1,300 43 37 ---------- ---------- --------- -

29 11 144 56 475 61 19 3 ---------- --------- -

38 3 27 14 44 179 ---------- ---------- ---------- --------- -
62 12 438 11 3,032 (15) 15 53 ---------- --------- -

1 28 ------------ ---------- ---------- ---------- --------- -
424 21 748 167 511 163 10 72 ---------- --------- -

123,419 24,855 140,140 14,090 60,824 8,469 1,665 2,169 ---------- --------- -

87,109 21,505 102,539 11,642 22,230 4,554 1,075 1,717 ---------- --------- -

3,332 ------------ 4,675 ------------ 4,913 482 ---------- ---------- ---------- --------- -
499 124 360 39 748 160 62 53 ---------- --------- -

924 10 947 28 646 71 ---------- (15) . . . . . . . . . . . . . . . . . . . .

5,362 69 1,757 15 378 5 64 ---------- ---------- --------- -

212 6 73 4 36 36 2 ---------- ---------- ---------- -
4,719 74 486 204 928 278 5 6 ---------- --------- -

4,218 681 4,465 418 2,665 228 56 55 ---------- --------- -

27 1 90 (11) 29 1 ---------- ---------- ---------- --------- -
2,856 596 4,917 713 8,131 750 78 66 ---------- --------- -

3,433 368 3,612 336 3,143 1,322 8 16 ---------- --------- -

445 ------------ 169 ------------ 68 ------------ ---------- ---------- ----------
--------- -

125 466 23 36 33 10 ---------- ---------- ---------- --------- -
7,002 1,975 9,333 039 8,822 1,251 118 282 ---------- --------- -

120,265 25,873 133,448 14,474 52,770 9,148 1,467 2,195 ---------- --------- -

3,155 38 1,017 6,692 Is 384 8 054 88 680 198 38 26 ---------- --------- -

3,151 38 1,018 6,683 38 387 8 :043 38 680 198 38 26 ---------- --------- -

515 ------------ 75 ------------ 27 ------------ ---------- ---------- ----------
--------- -

------------ 31 ------------ ---------- ---------- ---------- --------- -

1,079 ----------- -
- - - - - - - - - - - -

2,585 ----------- -
- - - - - - - - - - - -

2,293
3

----------- -
------------

7 4
----------

--------- -
----------

--------- -
---------

--------- -
--------- -

------------ 25 ------------ ---------- ---------- ---------- --------- -

1,079 ------------ 2,586 ------------ 2,320 ------------ 74 ---------- ---------- --------- -

2,075 38 1,017 4,107 38 384 5,734 U 680 124 38 26 ---------- --------- -

2,808
------------

295
------------

97 4
------------

----------- -
------------

7,964
------------

300
------------

69
----------

1. 8
----------

--------- -
----------

--------- -
----------

2 4

5 1

52
53
54
55

56
57
5 8

5 9

6 0

61
62
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TABLE 4-A .-Consolidated 50 corporation returns with balance sheets, 1943, by major industrial groups, for returns with net income and returns with
no net income : 3 Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income : Net operating loss deduction, income sub-
ject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax ; for returns
with no balance sheets, in total only, the same items (except assets and liabilities) -Continued

[Money figures in thousands of dollars ]

I
2

3
4
5
6
7
8
9

10
1 1

1 2

1 3

14
15
16
17
18
19
20
21

22

I

Returns with balance shee ts, by major industrial groups 10-Continu ed

Manufacturin g

Total manufacturing Food and kindre d
products

Beverages Tobacco
manufactures

Cotton
manufacture s

Net No net Net No net Net No net Net No net Net No ne t
income income income income income income income income income incom e

Number of returns 10 ----------------------------------------- 366 40 44 5 7 1 3 ---------- 4 --------- -

Number of subsidiaries 11 ------------------------------------- 1,866 89 285 17 29 2 6 ---------- 10 --------- -

Assets :
Cash 41

----------------------------------------------------
2,126,009 41,950 74,489 1,547 13,150 2 530 ---------- 2,999 --------- -

Notes and accounts receivable less reserve ---------------- 2,599,322 88,806 115, 452 9,176 11,102 9 1,013 ---------- 4,124 --------- -
Inventories ----------------------------------------------- 2,807,221 71,921

1
203,436 353 27,719 ---------- 3,749 ---------- 10,348 --------- -

Investments, Government obligations 42 . . . . . . . . . . . . . . . . . . 1,618,07 8
4003 10

1,742
15 738

67,794
112 261

1,000
3 133

8,31 4
3227

--------- -
9

5
681

---------- 6195 6
2271

--------- -
Other investments --------------------------------------- , 9, , , , , ---------- , --------- -
Gross capital assets 43 (except land) ----------------------- 13,589,009 177,172 515,302 8,109 52,444 82 3,292 ---------- 22,242 --------- -

Less : Reserves --------------------------------------- 6,419,104 35,952 179,708 2,657 20,660 16 1,139 ---------- 10,333 --------- -
Land- ----------------------------------------------

- - -
221,878 3,114- 23,395 ---------- 6,114 ---------- 414 ---------- 803 --------- -

7
Other assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 561,085 11,615 15,554 1,322

-
2,471 ---------- 371 ---------- 1,308 --------- -

Total assets 45 ------------------------------------------ 20,212,898 376,106 947,974 21,984 107,975 86 8,916 ---------- 39,674 --------- -

Liabilities :
Accounts payable ----------------------------------------- 1,706,235 32,693 59,881 2,533 11,256 9 710 ---------- 1,683 --------- -
Bonds, notes, mortgages payable :

Maturity less than 1 year---------------------------- 227,201 28,306 29,604 287 1,642 7 1,230 ---------- 1,012 --------- -
Maturity 1 year or more----------------------------- -

46i
2,138,38 2
2 063 873

208,427
00 227

187,893
31 414

5,89 9
668

20,35 6
26 513

--------- -
24

878
650

---------- 228
1 161

--------- -
lities --------------------------------------- -Other liab , , , , , ---------- , --------- -

Capital stock, preferred ---------------------------------- 1,363,793 8,662 125,159 178 15,874 27 964 ---------- 1,530 --------- -
Capital stock, common 47 --------------------------------- 4,770,428 35,228 166,370 3,798 18,512 38 2,902 ---------- .11,657 --------- -
Surplus reserves ------------------------------------------ 1,818,300 12,743 123,753 640 9,607 ---------- 56 ---------- 9,145 --------- -
Surplus and undivided profits Is -------------------------- 6,271,703 61,847 238,101 . 14,285 17,637 80 1,526 ---------- 14,036 --------- -

Less: Defici t 49 . . . . . . . . . . . . . . . . . . . . . . . .: . . . . . . . . . . . . . . . 147,017 38,803 14,200 6,304 173 98 ---------- ---------- 778 --------- -

Total liabilities 45 ----------------------------------- 20,212,898 376,106 947,974 21,984 107,975 86 8,916 ---------- 39,674 ----------

3
4
5 0
6
7
8
9

10
11

12

13

14
15
16
17
18
19
20
2 1

22



23
2 4

25
2 6

27
28
29
30
31
32
33
34
3 5

3 6

51

Receipts :
Gross sales 17 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Gross receipts .from operations's --------------------------
Interest on Government obligations (less amortizable

bond premium) :
Wholly taxable 19 -------------- -----------------------
Subject to declared value excess-profits tax and

surtax .20
Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt 11 ---------------------------------
Other interest --------------------------------------------
Rents and royalties 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net capital gain 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Net gain, sales other than capital assets 25 . . . . . . . . . . . . . . . .

Dividends, domestic corporations 26 ---- I -----------------
Dividends, foreign corporations 27 . . . . . . . . . . . . . . . . . . . . . . . .

Other receipts 28 -------------------------------------------

Total compiled receipts 4-------------------------------

Deductions :
Cost of goods sold 29 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers----------------------------------
Rent paid on business property --------------------------
Repairs 10 ------------------------------------------------
Bad debts------------------------------------------------
Interest paid---------------------------------------------
Taxes paid 31 ---------------------------------------------
Contributions or gifts s2 -------------------- -------------
Depreciation---------------------------------------------
Depletion ------------------------------------------------
Amortization 31 -------------------------------------------
Net loss, sales other than capital assets 35 ------------------
Other deductions 34 ---------------------------------------

Total compiled deductions-----------------------------

Compiled net profit or net loss (36 less 51) --------------------
Net income or deficit s [52 less (27+28)] -----------------------
Net operating loss deduction 35 -------------------------------
Income subject to excess profits tax 5 --------------------------

Income tax 6 --------------------------------------------------
Declared value excess-profits tax 73, ---------------------------
Excess profits tax 8 ------------------ 7 ------------------------

Total tax ------------------------------------------------

Compiled net profit less total tax (52 less 59) ------------------
Dividends paid : '

Cash and assets other than owm stock 9 -------------------
Corporation's own stock --------------------------------

For footnotes, see pp . 304-306 .

20,915,034 279,934 3,362,355 12,825 177,639 ---------- 8,231 ---------- 59,760 --------- -
1,643,487 440,521 22,817 158 ---------- 14 22 --- 7 ------ 4,851 --------- -

8,854 36 319 5 40 ---------- ---------- ---------- 47 --------- -
1,494 1 32 ---------- I ----------- ---------- ---------- ---------- ---------- -

124 ---------- (15) ---------- ---------- ---------- ---------- ---------- ---------- --------- -

875 1 51 ---------- 5 ---------- ---------- ---------- ---------- --------- -
48,701 301 5,176 193 124 ---------- 3 ---------- 9 --------- -
87,474 339 31200 3 280 1 18 ---------- 143 --------- -
16,677 243 177 (15) 15 ---------- ---------- ---------- 43 --------- -

526 178 10 ---------- 2 19 (15) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

79,485 671 1,905 22 35 ---------- I ---------- 39 --------- -
84, 397

131,305
3

2,067
1, 73 7

38,599
--------- -

161
9

469
--------- -

7
(15)

92
- - - - - - - - - -

----------
- - - - - - - - - -

138

- - - - - - - - - -

--------- -

22,968,431 724,294 3,436,378 13,369 178,617 40 8,368 ---------- 65,031 --------- -

16,695,707 214,403 3,050,200 11,250 110,925 ---------- 6,314 ---------- 48,059 - --------- -
1,033,548 430 791 6,867 ---------- ---------- ---------- ---------- ---- 7 ----- 3,718 --------- -

62,519 1 : 471 5, 871 106 632 1 215 ---------- 485 --------- -
102,319 931 5,826 248 289 1 18 ---------- 51 --------- -
272,242 - 2,609 23,511 358 2,641 5 13 ---------- 1,487 --------- -
14,287 942 769 1 142 2 3 ---------- 5 --------- -

110,115 7,190 12,486 419 1,005 9 37 ---------- 65 --------- -
476,018 6,553 38,921 195 20,045 3 179 ---------- 852 --------- -

7,044 4 642 (15) 65 ---------- 2 ---------- 96 --------- -
437,828 3,927 24,482 261 . 1,825 8 136 ---------- 864 --------- -
161,428 3,336 160 137 ---------- ---------- --------- ---------- ---------- --------- -
136,612 12,119 638 ---------- 36 ---------- ---------- ---------- ---------- --------- -
40,288

1,336,770
1,78 9

54,697
4,51 5

153,123
--------- -

698
760

22,922
--------- -

27
(15)

661
- - - - - - - - - -
----------

1 2
1,913 -

--------- -
---------- -

20,886,724 740,764 3,328,012 13,672 161,287 55 7,577 ---------- 57,606 --------- -

2,081,707 3816,469 108,367 38304 17,330 38 15 791 -------- 7,425 --------- -
2,080,707 38 16,470 108,316 38304 17,325 38 15 791 ---------- 7,425 --------- -

23,569 ---------- 2,190 ---------- 247 ---------- 130 ---------- 15 --------- -
890,525 ---------- 57,555 ---------- 8,958 ---------- ---------- ---------- 5,213 --------- -

448,631 ---------- 19,588 ---------- 3,379 ---------- 275 ----------- 853 --------- -
7,387 ---------- - 263 ---------- 13 ---------- 1 ------- 213 --------- -

703,752 ----------- 46,363 ---------- 7,256 ---------- ---------- ---------- 4,179 --------- -

1,159,771 ---------- 66,214 ---------- 10,647 ---------- 276 ---------- 5,245 --------- -

921,936 38 16, 469 42,113 11304 6,612

11

115 ---------- 2,180 --------- -

516,652 1,745 17,888 8 4,472 ---------- 10 __------ 994 --------- -
3,759 98 36 ---------- ---------- ---------- ---------- ---------- ---------- ----------

23
24

25
2 6

27
28
29
30
31
32
33 M
34
35

36 M

3 7
38
39 .12~
40
41
42
43
44
45
46
47
48
49
50 to

Pp-
51 1P

5 2
53
54
55 P-3

56
57
58

59

60

61 M
62 C.0



TABLE 4-A .-Consolidated 50 corporation returns with balance sheets, 1948, by major industrial groups, for returns with net income and returns with
no net ineople : 3 Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
net loss, net incoine or deficit, and dividends paid by type of dividend ; also, for returns with net income : Net operating loss deduction, income sub-
ject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax ;for returns
withno balance sheets, in total only, the sanie items (except assets and liabilities) -Con tin ue d

1
2

3
4
5
6
7
8
9

10
1 1

1 2

1 3

14
15
16
17
is
19
20
2 1

22

Number of returns "I -------- -----------------------------------
Number of subsidiaries 51 ----------------------------------------

Assets :
Cash 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Notes and accounts receivable less reserve -------------------
Inventories--------------------------------------------------
Investments, Government obligations 42 . . . . . . . . . . . . . . . . . . . . .

Other investments ------------------------------------------
Gross capital assets 43 (except land) --------------------------

Less: Reserves ------------------------------------------

Land--------------------------------------------------------

Other assets 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Totdl assets 45 ---------------------------------------------

Liabilities :
Accounts payable -------------------------------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year-------------------------------
Maturity I year or more---------------------------------

Other liabilities 46 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Capital stock, preferred -------------------------------------
Capital stock, common 47 ------------------------------------
Surplus reserves---------------------------------------------
Surplus and undivided profits 48 -----------------------------

Less: Deficit 11 ------------------------------------------

Total liabilities ts --------------------------------------

[Money figures in thousands of dollars ]

Returns with balance sheets, by major industrial groups 10-Continued

Manufacturing-Continue d

Textile-mill prod- Apparel and prod-
Leather and Lumber and tim-ucts, except cot-

ton
ucts made from
fabrics products Rubber products

ber basic product s

Net No net Net No net Net No net Net No net Net No ne t
income income income income income income income income income incom e

21 2 9 1 4 5 ---------- 11 1
45 6 18 2 6 ---------- 38 ---------- 15 1

31,14 4
26 210

340
894

1,70 4
62 61

1 3
11

4,664
2 035

---------- 34,70 2
117 065

---------- 4,163
2 1

6
, , , ---------- , ---------- , 38 1 8

68,109
6 488

746 4,33 6
473

45 8,41 5
4 715

---------- 82,44 2
57 675

---------- 3,47 2
1 687

48
,

1,714
--------- -

989 3,660
--------- -

25
,
416

--------- -
----------

,
34,562

--------- -
----------

,
3,103

--------- -
--------- -

88,397 2,137 9,252 43 4,128 ---------- 158,311 ---------- 35,062 88
43,733 1,438 3,922 5 971 ---------- 95,173 ---------- 21,506 3 4
5,312 181 2,399 ---------- 16 ---------- 7,349 ---------- 3,472 --------- -
4,065 107 616 4 552 ---------- 1,678 ---------- 1,325 4

187,706 3,956 20,143 136 23,969 ---------- 398,612 ---------- 32,916 13 1

10,232 129 1,593 71 1,832 ---------- 77,128 ---------- 1,075 2 9

1,595 945 742 28 141 ---------- 10 ---------- 538 --------- -
6,501 200 2,216 40 950 ---------- 40,492 ---------- 1,344 70

11,562 329 938 9 592 ---------- 86,562 ---------- 1,708 9
54,934 ---------- 3,917 ----------- 5,588 ---------- 65,391 ---------- 154 --------- -
22,552 8,718 8,542 1 2,582 ---------- 18,181 ---------- 15,982 --------- -
43,431 175 850 ---------- 7,332 ---------- 34,981 ---------- 1,400 --------- -
50,940 956 3,314 ---------- 4,954 ---------- 76,627 ---------- 12,311 22
14,040 7,497 1,970 13 ---------- ---------- 758 ---------- 1,595 --------- -

187,706 3,956 20,143 136 23,969 ---------- 398,612 ---------- 32,916 131

4
3
4
5
6
7
8
9

10

1 2

22



23
24

-.3
ND

25
26
27
28

00 29
:30

1 3 1
t-z 3 2

33
34
3 5

36

56
57
5 8

59

6 0

61
62

Receipts :
Gross sales 11 ------------------------------------------------
Gross receipts from operations 11 -----------------------------
Interest on Government obligations (less amortizable bond

premium) :
Wholly taxable 11 ----------------------------------------
Subject to declared value excess-profits tax and surtax 20
Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt 22 ------------------------------------
Other interest -----------------------------------------------
Rents and royalties 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net capital gain 24-------------------------------------------
Net gain, sales other than capital assets 11 -------------------
Dividends, domestic corporations 26 - - - - - - - - - - - - - - - - - - - - - - - - -
Dividends, foreign corporations 27 - - - - - - - - - - - - - - - - - - - - - - - - - - -
Other receipts 18 ---------------------------------------------

Total compiled receipts I ----------------------------------

Deductions :
Cost of goods sold 21 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers -------------------------------------
Rent paid on business property -----------------------------
Repairs 11 ---------------------------------------------------
Bad debts ---------------------------------------------------
Interest paid ------------------------------------------------
Taxes paid 11 ----------------------------------- 7------------
Contributions or gifts 12 -------------------------------------
Depreciation------------------------------------------------
Depletion ----

ii ---------------------------------------------Amortization ----------------------------------------------
Net loss, sales other than capital assets 11 ------ -------------
Other deductions 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions --------------------------------

Compiled net profit or net loss (36 less 51) -----------------------
Net income or deficit 3 (52 less (27+28)] --------------------------
Net operating loss deduction 35 ----------------------------------
.Income subject to excess profits tax 5 ----------------------------

Income tax 6 -----------------------------------------------------
Declared value excess-profits tax 7 -------------------------------
Excess profits tax I ----------------------------------------------

Total tax--------------------------------------------------

Compiled net profit less total tax (52 less 59) ---------------------
Dividends paid : 9

Cash and assets other than own stock 9 ----------------------
Corporation's own stock---------------------------------------

For footnotes, see pp . 304-306 .

340,321 3,711 28,884 .1,307 47,605 ---------- 835,481 ---------- 27,394 61 9
367 282 ---------- ---------- 24 ---------- 25,045 ---------- 292 --------- -

39 ---------- (15) ---------- 28 ---------- 5 ---------- 7 --------- -
2 ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

--------- -
(15)

-------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
--------- -

308 (15) 45 ---------- 296 ---------- 717 ---------- 17 --------
-633 5 327 ---------- 74 ---------- 3,481 ---------- 385 i

38 ---------- 5 ---------- 17 ---------- 96 ---------- 145 --------- -
2 ---------- ---------- ---------- ---------- 13 --------- -
8 ---------- 116 ---------- 7 ---------- 16 ---------- 292 --------- -

---------- ---------- ----------- ---------- ---------- ---------- 3,514 ---------- ---------- --------- -
1,218 4 90 5 75 ---------- 3,928 ---------- 403 1

342,936 4,003 29,466 1,312 48,127 ---------- 872,283 ---------- 28,948 62 1

260,088 2,885 22,339 1,180 40,235 ---------- 660,063 ---------- 19,351 564
---------- --- ---------- ---------- ---------- ------ I --- ---------- ---------- 174 ---------- -

1,821
------ -

101 492 13 425 ---------- 1,268 ---------- 431 6
599 49 98 8 459 ---------- 1,959 ---------- 39 --------- -

6,228
199

28 176
2

5
17

562
2

---------- 6,789
6041

---------- 60 4
38

1 8

970
3

17
4

128 3 365
--------- -
----------

,
2,294

--------- -
---------- 74

--------- -
3

6,119 50 621 8 412 ---------- 8,042 ---------- 720 8
291 1 30 ---------- ---------- ---------- 248 ---------- 8 --------- -

3,664 38 268 3 178 ---------- 7,248 ---------- 840 7
---------- ---------- ---------- ---------- ---------- 163 ---------- 1,133 --------- -

8
--------- -
---------- ---------- ---------- ---------- ---------- 2,390 ---------- ---------- --------- -

5,322 ,
10,827

83 6
467

(15)

3,314
. . . . . . . . . .

77

47 8
3,061

--------- -
----------

607
73,855

--------- -
----------

--------- -
2,791

--------- -
44

296,136 4,474 27,489 1,314 46,176 ---------- 766,531 ---------- 26,202 65 1

46,799 38471 1,977 38 2 1,951 ---------- 105,752 ---------- 2,746 38 3 0
46, 799 38 471 1,977 38 2 1,951 ---------- 105,752 ---------- 2,746 38 3 0

350 ---------- ---------- ---------- ---------- ---------- ---------- ---------- 12 ---------
-

31,584 ---------- 383 ---------- 82 ---------- 90,360 ---------- 561 --------- -

5,895 ---------- 619 ---------- 780 ---------- 5,882 ---------- 763 --------- -
789

----------
6 ---------- ---------- ---------- 1,334 ----- 1 --------- -

25,095 ---------- 310 ---------- 66 ---------- 69,494 ---------- 454 --------- -

31,780 ---------- 935 ---------- 846 ---------- 76, 710 ---------- 1,218 --------- -

15,020 38 471 1,042 112 1,115 ---------- 21,042 ---------- 1,521 1110

991 ---------- 999 ---------- 695 ---------- '11, 385 ---------- 1,071 R "-- -- - - --- - - -- ---------- ---------- ---------- ---------- ---------- --------- -- - ---- ---------- ------- - - - -

23
24

25
26
27
28
29 M
30
31
32
33
34
35

3 6

37 0
3 8
3 9
40
41
42 0
43
44
45
46
47
48
49
50

51

56
57
58

5 9

60 ,

,t'j



TABLE 4-A.-Consolidated 50 corporation returns with balance sheets, 1943, by major industrial groups, for returns with net income and returns with
no net income : 3 Number of returns, number of subsidiaries assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income : Net operitting loss deduction, income sub-
ject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit les§ total tax ; for returns
with no balance sheets, in total only, the same items (except assets and liabilities)-Continue d

[Money figures in thousands of dollars ]

Returns *ith balance sheets, by major industrial groups 10-Continue d

Manufacturing-Continued

I
2

3
4
5
6
7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22

Number of returns 16 --------------------------------------------
Number of subsidiaries 51 ----------------------------------------

Assets :
Cash It --------------------

------- -----------------Notes and accounts receivW6f~f~;;reserve_.-------------------
Inventories--------------------------------------------------
Investments, Government obligations 42 . . . . . . . . . . . . . . . . . . . . .
Other investments ------------------------------------------
Gross capital assets 43 (except land) --------------------------

Less: Reserves -------------------------------------------
Land--------------------------------------------------------
Other assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 45 ---------------------------------------------

Liabilities :
Accounts payable-------------------------------------------
Bonds, notes, mortgages payable-

Maturity less than 1 year -------------------------------
Maturity I year or more ---------------------------------

Other liabilities 46 -------------------------------------------
Capital stock, preferred -------------------------------------
Capital stock, common 47 ------------------------------------
Surplus reserves---------------------------------------------
Surplus and undivided profits 48 -----------------------------

Less: Deficit 49 ------------------------------------------

Total liabilities 45------------------------------------------

Furniture and
finished lumber
product s

Net
income

No net
income

8
1 5

3,951
3,869
5,379
3,192
4,086

12,254
5,516
1,780

39 8

29,39 3

94 4

499
640

1,457
479

7,789
1,160

16,450
26

29,393

Paper and allied
products

Net
income

No net
income

14
3 1

8,449
8,930
9,970
8,915
9,999

72,602
35,759
1,792
2,47 7

87,37 5

4,752

1,123
8,585
6,764
4,242
6,884
1,590

54,34 8
91 4

87,375

Printing and pub-
lishing industrie s

Net
income

No net
income

37
15 2

49,635
41,683
30,233
46,258
27,478

325,984
101,154
13,512
21,51 4

455,142

28,713

17,098
36,175
43,431
14,518
94,512
47,614

193,915
20,83 4

455,142

5
8

35
695
60 1

----------
118

1,18 1
280

27
80

2,45 6

692

282
219
82

590
499
39

141
87

2,456

Chemicals and
allied product s

Net
income

No net
incom e

36
156

89,616
73,263

154,534
50,693

168,820
424,734
210,391

6,307
17,507

775,084

45,598

11,150
101,268
26,643
67,123

154,218
69,386

303,648
3,950

775,084

2
2

11
59
6 4

----------
134
421

71
18
3 1

666

3 8

15
155

'6 2
----------

333
----------

205
14 1

666

Petroleum and
coal products

Not
income

23
27 5

466,768
612,108
512,498
351,66 0

1,253,916
5,749,503
2,623,36 0

102,075
95,90 6

6,521,07 3

463,549

60,987
1,111,164

234,209
254,322

2,007,158 -
521,312

1,872,49 2
4,120

No net
income

6,521,073

0
W

0

1 z
2

14 U)1 5
16
17
18
19
20
2 1

22



23
24

61
62

Receipts :
Gross sales 11 ------------------------------------------------
Gross receipts from operations Is ------------------------------
Interest on Government obligations (less amortizable bon d

premium) : _I
Wholly taxable 19 ----------------------------------------
Subject to declared value excess-profits tax and surtax 20_
Subject to surtax only 21 ----------------------------------
Wholly tax-exempt 22------------------------------------

Other interest -----------------------------------------
Rents and royalties 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net capital gain 24--------------------------------------------
Net gain, sales other than capital assets 25 -------------------
Dividends, domestic corporations 26-------------------------

Dividends, foreign corporations 27 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other receipts 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 4----------------------------------

Deductions :
Cost of goods sold 39 -----------------------------------------
Cost of operations 30 ---------------------------------- 7 - - - - - -
Compensation of officers -------------------------------------
Rent paid on business property -----------------------------
Repairs 30 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts---------------------------------------------------
Interest paid ------------------------------------------------
Taxes paid 31 ------------------------------------------------
Contributions or gifts 33 -------------------------------------
Depreciation------------------------------------------------
Depletion ---------------------------------------------------
Amortization 33 ----------------------------------------------
Net loss, sales other than capital assets 25 . . . . . . . . . . . . . . . . . . . .

Other deductions 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions --------------------------------

Compiled net profit or net loss (36 less 51) -----------------------
Net income or deficit 3 [52 less (27+28)] --------------------------
Net operating loss deduction 35 --------------------------- * -------
Income subject to excess profits tax I ----------------------------

Income tax 6 -----------------------------------------------------
Declared value excess-profits tax 7 - ~ ------------------------------
Excess profits tax I ----------------------------------------------

Total tax--------------------------------------------------

Compiled net profit less total tax (52 less 59) ---------------------
Dividends paid : 0

Cash and assets other than own stock 9 ----------------------
Corporation's own stock------------------------- 7 -----------

For footnotes, see pp. 804-306 .

26,798 ---------- 89,983 ---------- 420,353 5,785 886,268 635 4,055,624 --------- -
82 ---------- 403 ---------- 34,534 ---------- 4,608 7 348,134 --------- -

23 ---------- 21 ---------- 237 ---------- 471 ---------- 1,077 --------- -
3 ---------- 157 ---------- 43 ---------- 33 ---------- 272 --------- -

---------- ---------- ---------- ---------- ---------- I ---------- 52 ------ - -
10 ---------- ---------- ---------- 170 ---------- 92 ---------- 61

- -
------ - -

56 ---------- 26 ---------- 636 2 573 ---------- 9,755
- -

--------- -
180

----------
358 ---------- 4,423 5 3,184 9 32,189 ---------

-146
----------

41 ---------- 480 2 89 (15) 9,660 --------- -
257 ---------- 28 ---------- 33 ---------- 46 ---------- 57 ------ - -
218 ---------- 561 ---------- 1,335 ---------- 1,696 17 49,498

- -
--------- -

5 ---------- (15) ---------- 32 ---------- 787 ---------- 16,314 --------- -
273 ----------- 466 ---------- 4,116 100 2,198 87 39,086 --------- -

w
28,051 ---------- 92,043 ---------- 466,393 5,894 900,046 754 4,561,779 --------- -

17,756 ---------- 67,439 ---------- 267,049 2,471 592,115 474 3,058,362 --------- -
---------- ---------- 277 ---------- 18,778 ---------- 932 ---------- 129,471 --------- -

446 ---------- 1,205 ---------- 3,044 109 5,578 66 7, 185 --------- -
133 ---------- 390 ---------- 3,358 81 2,589 6 34,078 --------- -
310 ---------- 1,812 ---------- 1,792 3 12,277 5

.
79,035 --------- -

40 ---------- 48 ---------- 2,269 739 405 1 4,422 --------- -
70 ---------- 390 ---------- 3,668 63 2,437 2 47,850 --------- -

619 ---------- 1,352 ---------- 9,491 50 25,270 15 151,500 --------- -
22 ---------- 47 ---------- 282 ---------- 509 ---------- 1,365 --------- -

362 ---------- 2,282 ---------- 6,954 45 17,818 12 171,384 --------- -
---------- ---------- 39

----------
25 ; --------- 5,874 ---------- 107,867 --------- -

---------- ---------- 186
----------

8 ---------- 4,273 ---------- 23,438 --- ----- -
145 ---------- 19

----------
9,192 2 660 (15) 3,988 --------- -

5,138 ---------- 7,161 ---------- 75,884 2,439 123,433 203 350,683 --------- -

25,041 ---------- 82,647 ---------- 401,794 6,001 794,179 784 4,170,628 --------- -

3,00 9 ---------- 0,306 ---------- 64,598 39 107 105,867 3 : 31 391,151 --------- -
2,999 ---------- 9,396 ---------- 64,428 38 107 105,774 31 391,038 --------- -

2 ---------- 460 ---------- 1,745 ---------- 480 - ---------- 7,899 --------- -
834 ---------- 4,358 ---------- 21,647 ---------- 34,639 ---------- 17,910 --------- -

828 ---------- 1,669
- --------

16,5o3 ---------- 28,950 ---------- 130,173 --------- -
29 ---------- 7 ---------- 356 ---------- 119 ---------- 947 --------- -

659 ---------- .3,519 ---------- 17,515 ---------- 28,167 ---------- 14,503 --------- -

1,516 ---------- 5,195 ---------- 34,374 ---------- 57,237 ---------- 145,623 --------- -

1,494 ---------- 4,201 ---------- 30,221 11107 41, 6330 38 31 241,528 ---- -

353 ---------- 1,226 ---------- 12,739 ---------- 31,678 ---------- 178,797 --------- -
---------- ---------- ---------- ---------- ---------- ---------- 2,689 ---------- ---------- ----------

23
24

51

52
53
54
5 5

56
57
58

59

60

61
62



TABLE 4-A.-Consolidated 50 corporation returns with balance sheets, 19 .q'3, by major industrial t1roups, for returns with net inCO127e and returns with
no ?let ijjCoj?je : 3 Number of returns, nwnber. of subsidiaries, assets and liabilities, coinpiled receipts, compiled dedaction~, com .piled net profit or
net loss, net income or deficit, and dividends paid by type of dividend,~ also, for returns with net incoine : Alet operating loss deduction, incoine sub-
ject to excess profits tax, inconze tax, declared value excess-profits tax, excess profits tax, total tax, and coni,piled net profil less total tax ;forreturns
with no balance sheets, in total only, the swhe iteins (except assets and liabi,'lities)-Coiatinue d

[Money figures in thousands of dollars ]

Returns x'th balance sheets, by major industrial groups 10-Contirued

Manufacturing-Continue d

I
2

3
4
5
6
7
8
9

10
1 1

1 2

1 3

14
15
16
17
18
19
20
21

22

Number of returns Is ------------------------------------------
Number of subsidiaries 51 --------------------------------------

Assets :
Cash 41 ----------------------------------------------------
Notes and accounts rece4vable less reserve -----------------
Inventories------------------------------------------------
Investments, Government obligations 12 . . . . . . . . . . . . . . . . . . .
Other investments ----------------------------------------
Gross capital assets 43 (except land) ------------------------

. Less: Reserves ----------------------------------------
Land------------------------------------------------------
Other assets 44. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities :
Accounts payable -----------------------------------------
Bonds, notes, mortgages payable :

Maturity less than I year -----------------------------
Maturity 1 year or more-------------------------------

Other liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred -----------------------------------
Capital stock, common 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Surplus reserves -------------------------------------------
Surplus and undivided profits 48 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Less: Deficit 11 -----------------------------------------

--------------------------------Total liabilities 45 ----

Stone, clay, and
glass products

Net
income

No net
incom e

7
1 8

5,380
4,544
7,858
1,917
2,99 0

20,064
11,717
1,633
1,10 7

33, 775

2,81 1

209
4,644
2,994
3,005
4,781
1,23 8

14,138
4 6

.33,775

4
6

512
73 2

1,611
12

581
5,993
2,064

922
31 9

8,61 9

24 7

15
1,60 5

261
----------

4,478
19

2,203
208

8,619

Iron, steel, and
products

Net
income

No net
incom e

43
24 3

389,178
267,670
491,998
273,047
708,60 3

2,844,268
1,276,921

11,504
106,174

3,816,52 0

177~ 766

44,221
140,539
322,893
397,623
758,88 7
78,312

1,896,507
22 9

3, 816, 520

6
1 6

11,134
5,095
9,52 9

23
3,841

52,36 3
7,677

457
1,08 7

75,852

3,484

5,076
21,632
9,558

85
8 .668
6,052

30,375
9,078

75 .852

Nonferrous metals
and their product s

Net
income

No net
incom e

15
105

123,463
161,558
266,30 0
65,632
87,414

1,734,19 0
903,944

2,048
67,274

1,603,935

71,553

10,55 2
214,704
219,259
126,555
597,067
25,673

339,244
67 3

1,603 .935

Electrical machinery
and equipment

Net
income

No net
incom e

11
9 1

41,011
132,372
34,697
65,50 1

342,379
34,727
9,906

379
7~ 187

648,347

72,116

8,387
134,391
34,447

3.88 8
188 159
104: 648
102,31 0

----------

648,347

2
3

187
167
28 6

----------
----------

1,18 8
250

17
27 6

1,870

14 4

75
52

127
1,846

39
99

141
652

1,870

Machinery, except
transportation
equipment and
electrica l

Net
income

No net
incom e

22
4 1

15,105
14,146
16,43 6
9,388
8,368

23,825
13,885

994
2,87 4

77,25 1

4,856

10,491
15,738
17,700
6,31 2

15,277
5,347
9,785
8,25 5

77, 251

5
1 2

197
1,002
2,50 5

----------
1,628
6,374
2,584
1,120

146

10,388

2,87 1

657
5,76 3

490
886
65 3

39
1,103
21074

10,388

1
2

1 3

14
15
16
17
18
19
20
21

22



23
24

25
26

27
28
29
30
31
32
33
34
3 5

3 6

52
53
54
5 5

56
67
58

59

6 0

61
62

Receipts :
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations Is ---------------------------
Interest on Government obligations (less amortizable

bond premium) :
Wholly taxable 19 --------------------------------------
Subject to declared value excess-profits tax and sur-

tax .2 0
Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exerftpt 22 - - - - - - - - - - - - 7 - - - - - - - - - - - - - - - - - - - - -

Other interest---------------------------------------------

Rents and ~oyalties 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7 . . .

Net capital gain 24 ---------------------------------------

Net gain, sales other than capital assets 25 . . . . . . . . . . . . . . . . .

Dividends, domestic corporations 26 -----------------------

Dividends, foreign corporations 21 . . . . . . . . . . . . . . . . . . . . . . . . .

Other receipts 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deductions :
Cost of goods sold 29 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 29. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of officers -----------------------------------
Rent paid on busines~ property ---------------------------
Repairs 30 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Bad debts -------------------------------------------------
Interest paid ----------------------------------------------
Taxes paid 31 ----------------------------------------------
Contributions or gifts 82 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation ----------------------------------------------
Depletion-------------------------------------------------
Amortization 33 --------------------------------------------
Net loss, sales other than capital assets 25 . . . . . . . . . . . . . . . . . .

Other deductions 34----------------------------------------

Total compiled deductions ------------------------------

Compiled net profit or net loss (36 less 51) ----------------------
Net income or deficit 3 [52 less (27+28)] ------------------------
Net operating loss deduction 85 --------------------------------
Income subject to excess profits tax 5 --------------------------

Income tax 6 ---------------------------------------------------
Declared value excess-proflts tax 7 -----------------------------
Excess profits tax 8 --------------------------------------------

Total tax------------------------------------------------

Compiled net prof! t less total tax (52 less 59) -------------------
Dividends paid : 9

Cash and assets other than own stock 9 --------------------
Corporation's own stock------------------------------------

For footnotes, see pp. 804-306 .

46,492 6, 832 2, 808, 166 63,535 1,666,941 ---------- 159,361 2,319 94,894 8,459
864 253 .566,086 273 37,355 ---------- 30,378 1 218 31 4

22 (15) 2,313 13 522 ---------- 591 ---------- 82 --------- -
- - - - - - - - - - (15) 61 1 16 ---------- 107 ---------- 5

---------- ---------- ----------- --- ------- ----------- ---------- 2
---------- ------------

-
----- -1 (15) 23

-
1 22 (15) 9 -- --

14 6 9,372 903 ---------- 4,991 4 104 1 4
51 76 25,670 147 1,922 ---------- 735 3 109 3 6
13 17 597 (15) 140 ---------- 354 ---------- 24 --------- -

2 1 12 153 ----------- ---------- (15) 5 3
78 20 2,485 2 11518 ---------- 946 100 (15 )
55 ---------- 601 ---------- 1,521 ---------- 5,206 ---------- 5 --------- -
49 42 6,888 126 10,418 ---------- 2,739 18 1,324 4 6

47,643 7,247 3,422,273 64,272 1,721,278 ---------- 205,469 2,377 96,879 . 8,873

36,915 5,096 2,291,469 50,834 1,229,550 ---------- 128,077 1,984 67,105 7,424
603 60 411,596 984 24,578 ---------- ---------- ---------- ---------- 3 9
606 175 8,792 212 4,419 ---------- 2,751 72 1,577 11 7
243 43 21,887 12 25,765 ---------- 940 16 433 9 1
957 354 51,232 88 32,522 ---------- 860 1 1,554 60
151 65 1,906 17 530 ---------- 303 53 254 .10
237 67 14,135 1,087 5,857 ---------- 8,511 3 998 163
570 204 67,642 1,952 32,446 ---------- 3,806 49 1,588 16 4
52 1 1,565 1 922 ---------- 127 1 44 --------- -

713 285 96,025 1,842 41,149 ---------- 1,609 20 740 47 4
10 8 19,275 3,109 26,261 ---------- ---------- ---------- ---------- 1

127 ---------- 49,278 987 34,287 ---------- 579 ---------- 616 6
---------- 2 6,336 89 4,628 ---------- 48 ---------- 20 8 4

3,006 1,064 128,345 7,673 37,296 ---------- 25,479 255 8,889 1,277

44,089 7,424 3,169,483 68,885 500,210 ---------- 173,092 2,454 3,816 9,91 0

3,554 38 177 252,791 38 4,613 221,069 ---------- 32,317 38 76 13,063 38 1,037
3,553 38 177 252,768 38 4,614 221,046 ---------- 32,315 38 76 13,053 38 1,037

7 ---------- 398 ---------- 1,011 ---------- 7,394 ---------- 179 ------- - -
1,140 ---------- 83,795 ---------- 129,977 ---------- 4,439 ---------- 8,581

-
--------- -

978 ---------- 69,566 ---------- 33,579 ---------- 8,116 ---------- 1,731 --------- -(15) 910 305 ---------- 225 ---------- 26 --------- -
923 ---------- 65,217 ---------- 105,191 ---------- 3,595 ---------- 6,714 --------- -

.1,901 ---------- 135,693 ---------- 139,076 ---------- 11,936 ---------- 8,471 --------- -

1,653 38 177 117,097 __~84,613 81,993 ---------- 20,381 38 76 4,592 38 1,03 7

772
-----------

85
----------

35,943
-----------

6417
----------

47,99 2

------------

--------- -

----------

31,194

----------

3 2

----------

51 2

----------

--------- -

----------

23
24

25
2 6

27
28
29
30 M
31
32
33
34
35

36

37
38 0
3 9
40
41
42
43 0
44
45
46
47
48
49 0
50 ~d

J__L
5 1

52 P
53
54
55

56
57
5 8

59

60

61
6-9

C.T1



TABLF, 4-A .-Consolidated 50 corporation returns with balance sheets, 1943, by major industrial groups, for returns with net income and returns with
no net income : 3 Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
net loss, net income or deficit, and dividends paid by type of dividend ; also, for returns with net income: Net operating loss deduction, income sub-
ject to excess prqf1ts tax, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax; for returns
with no balance sheets, in total only, the same items (except assets and liabilities)-Continuod

(Money figures in thousands of dollars ]

1
2

3
4
5
6
7
8
9

10
1 1

1 2

1 3

14
15
16
17
18
19
20
2 1

22

Number of returns 16 ------------------------------------------
Number of subsidiaries 51 --------------------------------------

Assets :
Cash 11
Notes and accounts receivable less reserve -----------------
Inventories ------------------------------------------------
Investments, Government obligations 42-------------------
Other investments ----------------------------------------
Gross capital assets 11 (except land)---------------------

Less: Reserves -----------------------------------------
Land--------------------------------------------------------
Other assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 45 -------------------------------------------

Liabilities :
Accounts payable ---------------------------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year-----------------------------
Maturity 1 year or more-------------------------------

Other liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred -----------------------------------
Capital stock, common 47 - - - - - - - - - - - - - - - - - - - - - - - - - - --- - - - - - -
Surplus reserves -------------------------------------------
Surplus and undivided profits 48 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Less: Deficit 49 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total liabilities 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with balance sheets, by major industrial groups 10-Continue d

Manufacturing-Continued Public utilitie s

Automobiles an d
equipment ex-

Transportatio n
equipment ex- Other Manufacturing not Total publi c,

cept electrical
,

cept automobiles manufacturing allocable utilitie s

Net No net Net No net Net No net Net No net Net No net
income income income income income income income income income incom e

4 ---------- 19 3 10 2 9 1 160 36
6 ---------- 130 8 22 5 129 1 1,350 156

1,455 ---------- 738,281 24,585 1,374 3,369 24,800 13 998,188 44,838
1,559 ---------- 904,273 68,465 2,689 2,429 89,892 53 751,557 27,18 5
2,027 ---------- 853,451 51,190 1,201 4,927 8,614 16 297,760 15,82 7

431 ---------- 583,226 317 1,276 391 2,836 ---------- 123,370 12,064
1,90 4
4,226

--------- -
----------

287,37 0
1,426,842

5,238
91,395

57 5
11,389

5
7,759

40,553
15,971

3 7
39

3, 149, 44 2
16,532,384

42,01 8
775,145

2,153 ---------- 837,707 16,103 4,462 2,751 6,083 23 2,513,458 120,733
397 ---------- 28,861 229 1,033 144 290 ---------- 87,834 2,188
407 ---------- 206,630 6,254 1,479 1,967 2,212 17 662,221 50,362

10,251 ---------- 4,191,227 231,569 16,555 18,241 179,086 152 20,089,287 848,89 5

838 ---------- 647,334 22,108 620 283 19,395 . 56 627,942 70,370

---------- ---------- 20,750 20,862 126 7 5,093 51 102,424 15,21 7
97 ---------- 73,113 172,789 4,884 ---------- 31,582 3 7,148,282 364,43 4

409 ---------- 980,522 14,436 1,328 941 23,967 7 2,370,359 173,10 4
--------- -

2,459
--------- -
----------

197,509
. 635, i75

3,000
3,073

53 7
9,995

2,05 1
4,896'

14,169
20,787

--------- -
35

1,698,20 4
4,388,504

61,402
210,319

1,202 ---------- 708,088 5,679 264 ---------- 21,909 ---------- 687,342 22,95 6
5,245 ---------- 994,664 2,263 7,305 10,074 42,209, (15) 3,751,644 67,17 1

---------- --------- -
-

65,927 12,641 8,504 10 25 ---------- 685,415 136,079

-1 0,251
1

---------- 4,191,227 231,569 16,555 18,241 179,086 152
-
20,089,287 -748,895

1
2

3
4
5
6
7
8
9

10
1 1

1 2

13

14
15
16
17
18
19
20
21

22



23
24

25
2 6

27
28
29
30
31
32
33
34
3 5

. 36

52
53
54
5 5

56
57
58

59

60

61
62

Receipts :
Gross sales 17 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Gross receipts from operations 18 ---------------------------
Interest on Government obligations (less amortizable

bond premium) : . .
Wholly taxable 1$ -------------------------------------
Subject to declared value excess-profits tax and sur-

taX .20
Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt 22 ----------------------------------
Other interest---------------------------------------------
Rents and royalties is -------------------------------------

Net capital gain 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net gain, sales other than capital assets 25 . . . . . . . . . . . . . . . . .

Dividends, domestic corporations 21 -----------------------
Dividends, foreign corporations 27 -------------------------
Other receipts 28. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 4--------------------------------

Deductions :
Cost of goods sold 29

------------------------r --------------

Cost of operations A ---------------------------------------

Compensation of officers ---------------- ------------------
Rent paid on business property ---------------------------
Repairs 30 -------------------------------------------------
Bad debts --------------------------------------------------
Interest paid -----------------------

--------------- 7 ------
Taxes paid 31 ----------------------------------------------
Contributions or gifts 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation------ ----- i---------------------------------
Depletion-------------------------------------------------
Amortization 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net loss, sales other than capital assets 25. . . . . . . . .
Other deductions st ----------------------------------------

Total compiled deductions ------------------------------

Compiled net profit or net loss (36 less 51) ---------------------
Net income or deficit 3 [52 less (27+28)] ------------------------
Net operating loss deduction 36 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income subject to excess profits tax 5 --------------------------

Income tax 6 ---------------------------------------------------
Declared value excess-profits tax 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits tax 8 --------------------------------------------

Total tax------------------------------------------------

Compiled net profit less total tax (52 less 59) -------------------
Dividends paid : 9

Cash and assets other than own stock 9 --------------------
Corporation's own stock------------------------------------

For footnotes, see pp . 304-306 .

17,523 ---------- 5,637,040 158,289 . 11,828 15,289 .106,094 - 328 58,908 33,693
13 ---------- 554,090 439,219 28 ---------- 13,276 ---------- 5~ 532, .596 267,15 1

2 ---------- 2,934 6 ---------- . 12 75 ---------- 4,176 184
2 ---------- 682 ---------- (15) ---------- 77 ---------- 852 33

---------- ---------- 69 ---------- ---------- ---------- ---------- ---------- 40 --------- -
(15) ---------- 389 ---------- ---------- ---------- 42 ---: ------- 545 23

8
38

--------- -
----------

14,31 1
7,857

56
18

99
518

5
34

1,159
1,699

--------- -
- (15)

65,22 7
118,339

1,71 9
4,957

7 ---------- 4,433 224 8 ---------- 148 ---------- 4,066 42
---------- 5 3 ---------- ---------- 54 ---- ----- 482 03

(15) ---------- 18,186 578 136 ---------- 309 ---------- 75,122 623
---------- ---------- 4,611 ---------- (15) -------- 3 (15) ---------- 2,410 47

ill. ---------- 16,256 1,184 33 285 2,335 (15) 12, 486 793

17,703 ---------- 6,260,864 599,577 12,650 15,628 125,267 328 5,875,250 309,348

14,599 ---------- 4,620,825 116,340 7,760 13,623 79,109 279 39,681 28,392
---------- ---------- 1436,554 429,707 ---------- ---------- ---------- ---------- 3,141,171 179,219

151 ---------- 12,699 298 406 184 2,020 12 11,392 1,63 2
44 ---------- 2,364 334 236 43 522 1 227,328 8,049

389 ---------- 46,512 1,667 53 15 1,026 1 559 2 2
1 ---------- 777 23 136 10 257 1 6,304 1,537

36 ---------- 6,737 5,351 160 1 1,606 4 361,432 21,208
303 ---------- 103,443 3,415 313 439 1,755 1 373,851 16,31 6
4 ---------- 688 ---------- 30 ---------- 7 ---------- 2,050 3 0

224 ---------- 57,954 435 355 496 754 1 217,181 11,614
---------- ---------- 592 82 27 ---------- 3 ---------- 13,801 814
----------

------
19,981 11,117 3 9 765 ---------- 44 500 3,052

9
417

--------- -
----------

3,537
278,084

76 1
38,642

4
1,686

1 6
1,800

7
18,804

--------- -
32

. 11:10 5
211,327

76,872
35,077

16,177 ---------- 5,590,746 608,172 11,170 16,636 106,636 331 4,661,682 383,733

1,526 ---------- 670,118 388,596 1 480 381,00S 18,631 38 2 1 213, 568 38 74, 38 5
1,526 -------- 669,659 388,596 1 : 480 38 1,008 18,589 38 2 1 : 212, 982 38 74, 40 8

---------- ---- * ---- *__ . 445 ---------- 462 ---------- 143 ---------- 18,884 --------- -
415 ----------- 383,054 ---------- 389 ---------- -4,653 ---------- 494,663 --------- -

461
-----------

112,173 ---------- 247 ---------- 5,624 ---------- 259,554 --------- -
1 ---------- 1,750 ---------- 11 ---------- 81 ---------- 283 --------- -

336 - ---------- 300,187 ---------- 315 ---------- 3,694 ---------- 399,128 --------- -

797 ---------- 414,111 ------- 573 ---------- 9,398 ---------- 658,964 --------- -

729 ---------- 256,007 38 8,596 907 38 1,008 9,233 38 2 554,604 38 74,38 5

186 ---------- 123,675 248 101 713 16,988 ---------- 246,242 199
---------- ---------- 1,000 ----------- ---------- 98 34 ---------- 3,165 ----------

23
2 4

36

51

52
53
54
5 5

56
57
58

59

60
1'"

61 __4
62



4-A .-Consolidated 50 corporation returns with balance sheets, 1943, by major industrial groups, for 7eturns with ne t
no net inCopZe: 3 N-umber of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled ne-t-profit-or
net loss, net inconte oi, deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income' sl~i~b-

l -
ect to excess profits tax, inco7ne tax, declared wlue excess-pro ./its tax, excess profits tax, total tax, and compiled net pro it less total tax; for 7 eturns cr)

with no balance sheets, in total onl-y, the sai?ie ite??is (except assets and liabilities) -Con tin ue d

[Money figures in thousands of dollars ]

Retums with balance sheets, by major industrial groups 10-Cominued

Public udlities-Continued

Transportation

23
ill

Other public utilities

Trad e

Total trade

W-holesal e

Total -wholesal e

I
2

3
4
5
6
7
8
9

10
11

1 2

13

14
15
16
17
18
19
20
2 1

22

Number of returns 'a ----------------------------------------

Number of subsidiaries 51 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Assets :

Cash 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable less reserve ---------------
Inventories----------------------------------------------

Investments, Government obligations 42 . . . . . . . . . . . . . . . . .

Other investments --------------------------------------
Gross capital assets 43 (except land) ----------------------

Less: Reserves --------------------------------------
Land ----------------------------------------------------
Other assets 44. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets Is -----------------------------------------

Liabilities :
Accounts payable---------------------------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year---------------------------
Maturity I year or more -------- -------------------

Other liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred ---------------------------------
Capital stock, common 47 --------------------------------
Surplus reserves -----------------------------------------
Surplus and undivided profits 18 -------------------------

Less: Deficit 49 --------------------------------------

Total liabilities 45 ----------------------------------

Net
income

No net
incom e

100
603

592,065
569,269
212,432
35,856

1,406,578
9,856,776
1,509,195

66,760
454,13 5

11,684,678

560,55 2

13,766
4,038,323
1,881,388

500,610
2,293,621

245,899
2,560,056

409,53 7

11,684,678

Communicatio n

Net
income

No net
income

8
41

1
3

42,773
26,470
15,277
11,709
35,65 2

737,261
112,819

1,774
47,804

805,899

69,871

9,16 8
342,706
152,418
55,90 7

204,949
22,370
62,724

114,21 3

805,899

11,686
5,217
2,07 9

664
8,328

90,432
43,47 4
1,493
1,80 5

78,230

2,771

182
26,820
5,067
2,568

10,45 7
5,353

25,610
598

78,230

17
80
20

----------
110
794
18 7

----------
10

84 5

100

845

Net
income

No net
incom e

52
706

394,437
177,071
83,238
86,84 9

1,734,536
6,585,177

960,79 0
19,581

206,28 1

8,326,37 9

64,619

88,47 7
3,083,139

483,904
1,195,026
2,084,426

436,090
1,165,979

275,28 0

8,326,379

12
42

2,048
636
530
354

6,256
37,090
7,727

414
2,548

42,151

39 9

6,040
21,329
20,41 8
5,244
5,344

583
4,447

21,654

42,151

Net
incom e

180
50 7

113,931
130,882
187,147

70,157
161,925
367,216
151,19 5

71,065
27,884

979,01 0

95,927

32,053
145,165
83,59 2

119,260
184,975
94,380

284,616
60,95 7,

979,010 1
~=J

No net
incom e

23
5 1

3,454
3,689
6,150

400
1,470

30,217
11,979

1,121
1,484

36,60 6

3,452

516
8,336
4, 225
3 .952
3128 8

827
14,955
3,54 5

36,006

Net
incom e

69
179

47,920
78,631
60,334
34,180
90,385

123,349
51,548
9,194

15,77 0

408,21 5

55,776

20,319
51,191
31,461
42,221
97,657
40,387
98,696
29,494

No net
income

8
1 1

167
1,024

134
47

20 1
1,334

287
90

749

3,458

783

35
651
342

46
1,489

2
520
41 1

408,215 3,458

z
1 02

0
~4

3
4
5
6
7
8
9
10 lo.
11 p

12 1-d

13 H

14
15
16
17
18
19
20
21

22



23
24

3 6

52
53
54
5 5

56
57
58

59

60

61
62

Receipts :
Gross sales 17. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations 18 -------------------------
Interest on Government obligations (less amortizable

bond premium) :
Wholly taxable 19 ------------------------------------
Subject to declared value excess-profits tax and

surtax .2 0
Subject to surtax only 21 -----------------------------
Wholly tax-exempt 22--------------------------------

Other interest -------------------------------------------
Rents and royalties 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net capital gain 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Net gain, sales other than capital assets 25 ---------------
Dividends, domestic corporations 26 ----------------------
Dividends, foreign corporations 27 - - - - - - - - - - - - - - - - - - - - - - -
Other receipts 28 -----------------------------------------

Total compiled receipts I ------------------------------

Deductions :
Cost of goods sold 29 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 29 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Compensation of officers --------------------------------
Rent paid on business property -------------------------
Repairs 30 -----------------------------------------------
Bad debts-----------------------------------------------
Interest paid------------------------------ : --------------
Taxes paid 31 --------------------------------------------
Contributions or gifts 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation--------------------------------------------
Depletion -----------------------------------------------
Amortization 33 ------------------------------------------
Net loss, sales other than capital assets 25 . . . . . . . . . . . . . . . .

Other deductions 34-' ------------------------------------

Total compiled deductions ----------- * ------------------

Compiled net profit or net loss (36 less 51) -------------------
Net income or deficit 3 [52 less (27+28)] ----------------------
Net operating loss deduction 35 ------------------------------
Income subject to excess profits tax 5 ------------------------

Income tax6-------------------------------------------------
Declared value excess-profits tax 7 ---------------------------
Excess profits tax 8 ------------------------------------------

Total tax -----------------------------------------------

Compiled net profit less total tax (52 less 59) -----------------
Dividends paid : 9

Cash and assets other than own stock 9 ------------------
Corporation's own stock --------------------------------

For footnotes, see pp. 304-306 .

41,850 33,575 1,384 ---------- 15,673 118 1,361,987 53,325 43~, 880 2,970
4,200,624 260,258 24,123 22& 1,307,848 61670 43,876 2,609 34,068 460

2,909 181 3 ---------- 1,264 2 693 (15) 213 (15 )

770 33 ---------- ---------- 82 ---------- 51 ---------- 45 --------- -

5 ---------- ---------- 35 ---------- 5 --------- (15) --------- -
466 23 ---------- ---------- 79 ---------- 160 ---------- 30 --------- -

25,398
106,151

1,71 7
4,947

3 6
25

--------- -
----------

39,793
12,164

2
10

2,11 8
1.2,395

67
878

888
763

4
2 9

1,844 31 26 ---------- 2,196 12 786 268 691 5
442 93 ---------- ---------- 40 ---------- 3,041 35 3,010 2

33,472 596 97 ---------- 41,553 27 3,386 49 2,089 . 9
19 4

7,535
--------- -

737
12 4

82
--------- -

11
2,093
4,870

4 7
36

4,866
20,434

--------- -
279

4,860
1,591

-------- -
76 '

4,421,660 302,191 25,900 234 1,427,690 6,923 1,453,798 57,511 481,135 3,55 4

27,794 28,303 1,056 ---------- 10,831 89 1,005,063 37,859 371,193 2,69 7
2,553,470 175,756 11,240 100 576,460 3,363 20,029 723 13,757 --------- -

4,397 1,461 82 10 6,914 161 14,166 623 5,638 10 9
213,328 8,022 265 4 13,735 23 31,446 2,147 2,097 6

243 14 ---------- ---------- 316 8 10,423 281 3,956 2
1,474 1,523 25 ---------- 4,805 14 1 657 208 513 6 4

195,331 19,207 1,105 14 164,996 1,987 7 :490 226 1,663 4 9
237,369 15,782 1,541 13 134,941 520 20,631 737 4,120 2 9

559 26 ---------- ---------- 1,491 4 752 1 215 (15)

86,135 10,675 2,077 36 128,969 803 14,453 996 4,043 6 8
6,003 807 ---------- ---------- 7,798 7 213 15 200 1 2

42,490 3,050 8 ---------- 2,002 2 210 ---------- 208 --------- -
5,201 76,860 63 ---------- 5,841 12 10,799 2,572 193 21 5

96,663 34,259 2,673 65 ill, 9gi 752 227,523 12,351 42,973 50 8

3,470,454 375,746 20,136 243 1,171,092 7,745 1,364,854 58,738 450,770 3,759

951,205 38 73,555 5,764 38 9 256,598 S8 821 88,943 38 1,227 30,366 38 204
950,735 38 73,578 . 5,764 S8 9 256,483 38 821 88,778 38 1,227 30,336 38 204
12,996 ---------- 7 ---------- 5,882 ---- ----- 2,994 ---------- 1,090 --------- -

470,770 ---------- 266 ---------- 23,627 ---------- 34,949 ---------- 4,983 --------- -

183,624 ---------- 2,236 ---------- 73,694 ---------- 19,758
----------

9,226 --------- -
125 ---------- 38 ---------- liq ---------- 169 ---------- 65 --------- -

379,774 ---------- - 216 ---------- 19,138 ---------- 28,261 ---------- 4,033 --------- -

563,523 ---------- 2,490 ----------- 92,951 ---------- 48,188 ---------- 13,325 --------- -

387 1 682 38 73,555 3,274 38 9 163,647 38 821 40,755 38 1,227 17,041 38 20 4

111,347 63 877 ---------- 134,019 136 21,316 297 9,046 7
415 ---------- ---------- ---------- 2,750 ---------- 250 ---------- 250 ----------

23
24

25
26

27
28
29
30
31
32
33
34
35

3 6

52
53
54
5 5

56
57
58

'59

60

61
62



TABLE 4-A .-Consolidated 50 corporation returns with balance sheets, 1943, by major industrial groups, for returns with net income and returns with
no net income : 3 Number of returns, number of subsidiaries, assets, and liabilities, compiled receipts, compiled deductioAs, compiled net profit or
net loss, net income or deficit, and dividends paid by type of dividend ; also, for returns with net income: Net operating loss deduction, income sub-
ject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax; for returns
with no balance sheets, in total only, the same items (except assets and liabilities) -Continued

1
2

3
4
5
6
7
8
9

10
1 1

12

Number of returns 1 6
Number of subsidiaries 51__, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Assets :
Cash 4 1
Notes and accounts receivable less reserve -------------------
Inventorie s
Investments, Government obligations 42 . . . . . . . . . . . . . . . . . . . . .

Other investment s
Gross capital assets 43 (except land) --------------------------

Less: Reserves ------------------------------------------
Land
Other assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.
. .

Liabilities :
Accounts payable -------------------------------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year-------------------------------
Maturity I year or more---------------------------------

Other liabilities 46 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Capital stock, preferred -------------------------------------
Capital stock, common 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Surplus reserves ---------------------------------------------
Surplus and undivided profltS 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Less : Deficit 11 -------------------------------------------

Total liabilities 45 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

(Money figures in thousands of dollars ]

Returns with balance sheets, by major industrial groups 10-Continued

Trade-Continued

Wholesale-Continued Retail

Commission
merchants Other wholesalers Total retail Genera l

merchandise
Food stores ,

including marke t
milk dealers

Net No net Net No net Net No net Net No net Net No net
income income income income income income income income income incom e

3 2 66 6 92 11 17 2 12 --------- -
3 2 176 9 290 32 95 6 24 - --------- -

444 55 47,476 ill
.

60,776 3,160 30,144 208 4,687 --------- -
289 665 78,341 359 42,818 2,013 26,698 326 2,158 --------- -

18 ---------- 60,316 134 120,769 5,600 54,878 1,167 17,325 --------- -
20 40 34,160 7 33,566 324 23,260 20 399 --------- -
70 165 90,316 36 65,218 1,248 44,717 746 2,763 --------- -

8 227 123,341 1,107 224,829 25,856 103,488 13,548 30,379 --------- -
4 ---------- 51,543 287 91,894 9,517 35,646 5,695 15,396 --------- -

---------- ----------- 9,194 90 60,196 862 30,040 666 6,588 --------- -
15 2 15,755 747 11,622 683 5,958 323 918 --------- -

860 1,155 407,355 2,303 527,899 30,229 283,538 11,307 49,820 --------- -

122 609 55,654 174 35,707 1,871 13,146 421 5,874 --------- -

---------- ---------- 20,319 35 11,419 470 2,928 3 4,359 --------- -
---------- ---------- 51,191 651 91,976 7,532 44,047 3,300 5,235 --------- -

201 54 31,260 289 .49,559 3,592 34,910 129 3,277 --------- -
---------- ---------- 42,221 46 73,279 3,793 41,554 35 8,990 --------- -

334 450 97,323 1,039 80,817 1,550 28,647 105 13,304 --------- -
102 2 40,285 ---------- 46,679 807 28,346 25 933 --------- -
102 40 98,595 480 168,891 13,672 95,663 7,300 8,611 --------- -

---------- ---------- 29,494 4 30,428 3,058 5,702 10 763 --------- -

860 1,155 407,355 ~ 2, 303 527,899 N, 229 283,538 11,307 49,820 ----------

M

13 60

14
15
16
17
18
19
20
2 1

22



23
2 4

25
26
27
28
29
30
31
32
33
34
3 5

36

61
62

Receipts :
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross receipts from operations 18 -----------------------------
Interest on Government obligations (less amortizable bond

premium) :
Wholly taxable 19 ----------------------------------------
Subject to declared value excess-profits tax and surtax 20_
Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Wholly tax-exempt 22 ------------------------------------

Other interest -----------------------------------------------
Rents and royalties 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net capital gain 24 -------------------------------------------
Net gain, sales other than capital assets 2S . . . . . . . . . . . . . . . . . . .

Dividends, domestic corporations 26 -------------------------
Dividends, foreign corporations 27 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other receipts 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deductions :
Cost of goods sold 29-----------------------------------------
Cost of operations 29 -----------------------------------------
Compensation of officers -------------------------------------
Rent paid on business property -----------------------------
Repairs 30 ---------------------------------------------------
Bad debts ------------------------------------ ---------------
Interest paid ------------------------------------------------
Taxes paid 31 ------------------------------------------------
Contributions or gifts 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation -------------------------------------------------
Depletion ---------------------------------------------------
Amortization 33 ----------------------------------------------
Net loss, sales other than capital assets 25. . . . . . . . . . . . . . . . . . . .
Other deductions U ------------------------------------------

Total compiled deductions --------------------------------

Compiled net profit or net loss (36 less 51) -----------------------
Net income or deficit 3 [52 less (27+28)] --------------------------
Net operating loss deduction 35 ----------------------------------
Income subject to excess profits tax 5 ----------------------------

Income tax
I --------------------- -------------------------------Declared value excess-profits tax -------------------------------

Excess profits tax 8 - ___P ------------------------------------------

Total tax--------------------------------------------------

Compiled net profit less total tax (52 less 59) ---------------------
Dividends paid : 9

Cash and assets other thanown stock 9 ----------------------
Corporation's own stock-------------------------------------

For footnotes, sep pp . 304-306 .

---------- 27 432,880 2,943 888,931 41,975 370,731 5,198 195,153 --------- -
799 408 33,269 52 4,550 1,603 2,208 1,436 264 ------- --- -

(15) ---------- 213 (15) 464 (15) 329 ---------- 2 --------- -
---------- ---------- 45 ---------- 5 ---------- 2 ---------- ---------- --------- -
---------- ---------- ---------- 5 ---------- 4 ---------- ----------- --------- -
---------- ---------- 30 ---------- 130 ---------- 129 ---------- ---------- --------- -

(15) (15) 888 4 1,169 50 875 8 23 --------- -
---------- 19 763 10 10,731 829 7,314 53 404 --------- -

(15) ---------- 690 5 55 263 7 ---------- 32 --------- -
---------- ---------- 3,019 2 18 21 1 11 . 7 --------- -
---------- ---------- 2,089 9 1,272 40 1,023 40 86 --------- -
---------- ---------- 4,860 ---------- 6 ---------- ---------- ---------- ---------- --------- -

1 67 1,590 9 18,248 199 13,367 83 955 --------- -

801 521 480,335 3,033 925,586 44,989 395,992 6,829 196,927 --------- -

---------- 10 371,193 2,687 603,290 29,345 244,0 07 4,136 158,724 --------- -
--------- -

133
--------- -

28
13,757
5,506

--------- -
81

2,37 5
7,682

723
405

810
3,887

723
14

--------- -
547

--------- -
--------- -

6 1 2,091 4 28,529 2,023 9,192 11 2,652 --------- -
(15) (1-1) 3,956 2 6,019 233 2,570 1 952 --------- -

---------- (15) 513 64 1,085 131 682 71 59 --------- -
1 16 1,662 32 5,684 158 3,Wl 1 267 --------- -
7 11 4,113 18 15,782 576 7,157 80 2,752 --------- -

---------- 215 514 362 (15) 23 --------- -
1 6 4,042 63 0,878 653 4,049 348 1,440 --------- -

---------- 7 200 5 ---------- ---------- ---------- ---------- ---------- --------- -
---------- ---------- 208 ---------- 1 ---------- ---------- ---------- ---------- --------- -
---------- 194 193 21 10,498 2,357 9,638 (15) 60 --------- -

241 342 42,732 166 178,717 9,233 78,842 1,541 25,668 --------- -

389 615 450,380 3,143 870,053 45,838 364, N8 6,926 193,144 --------- -

412 3894 29,954 38 110 55,533 38849 31,744 3898 3,783 --------- -
412 3S 94 29,924 88 110 55,398 38 849 31,611 3898 3,783 --------- -

(15) . . . . . . . . . . 1,090 ---------- 1,690 ---------- 88 ---------- 359 --------- -
155 ---------- 4, 828 ---------- 29,104 ---------- 17,745 ---------- 1,103 --------- -

104 ---------- 91122 ---------- 9,745 ---------- 5, 3653 ---------- 941 --------- -
7 ---------- 59 ---------- 100 ---------- 67 ---------- 13 --------- -

125 ---------- 3,908 ---------- 23,530 ---------- 14,322 ---------- 899 --------- -

236 ---------- 13,088 ---------- 33,375 ------------ 19,752 -------- --- 1,853 --------- -

175 .38 94 16,866 38 110 22,158 38 849 11,992 88 98 1,930 --------- -

148 ----------- 8,897 7 11,574 291 7,694 ---------- 379 --------- -
---------- ---------- 250 ---------- ---------- ---------- ---------- ---------- ---------- ----------

23
24

25
26
27
28
29
30
31
32
33
34
35

3 6

37 0
38
39
40 Z
41 n
42 C)
43
44
45
46
47
48
49
50

5 1

52
53
54
55 led

~_3
56
57
58

5 9

60

61
62 M



TABLE 4-A .-Consolidated 50 corporation returns with balance sheets, 1943, by major industrial groups, for returns with net income and returns imth
no net income : 3 Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
net loss, net income or deficit, and dividends paid by type of dividend ; also, for returns with net income : Net operating loss deditction, income sub-
ject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax; for returns
with no balance sheets, in total only, the same items (except assets and liabilities) -Conthi ued

[Money figures in thousands of dollars ]

Returns with bal~ance sheets, by major industrial groups 10-CoDtinued

Trade-Continue d

Retail-Continued

1
2

3
4
5
6
7
8
9

10
1 1

1 2

1 3

14
15
16
17
is
19
20
21

22

--------------------------------------------Number of returns 1 6
Number of subsidiaries 51 ----------------------------------------

Assets : .
Cash 11 ------------------------------------------------------
Notes and accounts receivable less reserve -------------------
Inventories--------------------------------------------------
Investments, Government obligations 42 . . . . . . . . . . . . . . . . . . . . .
Other investments ------------------------------------------
Gross capital assets 43 (except land) --------------------------

Less : Reserves ------------------------------------------
Land--------------------------------------------------------
Other assets 44 -----------------------------------------------

Total assets 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities :
Accounts payable --------------------------------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year--------------------------------
Maturity 1 year or more--------------------------------

Other liabilities 46 -------------------------------------------

Capital stock, preferred -------------------------------------
Capital stock, common 47 ------------------------------------
Surplus reserves ---------------------------------------------
Surplus and undivided profits 48 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Less: Deficit 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities 45--------------------------------------

Package liquor
store s

Net
income

No net
incom e

----------
. . . . . . . . . .

. . . . . . . . . .

Drug stores

Net
income

No net
incom e

4
42

10,966
6,071

27,975
4,000
4,45 9

32,342
13,887

1,049
1,50 7

74,48 3

7,18 8

22
19,768
2,618

10,025
7, 197

10,493
36, 591
19,420

74,483

1
1

8
2

1 9

5 5

3 0

12

2

i s

6

55

Apparel and
accessorie s

Net
income

No net
incom e

15
3 8

4,776
3,490

12,067
3,370
4,005

12,575
5,731

11,977
1,33 3

47,862

3,363

1,336
9,540
3,443
6,308

13,967
2,163

10,741
2,99 8

47,862

1
6

381
92 0

1,324
254

4
6,654
2,722

----------
11 5

6,930

366

15
531
13 6

2,299
137
151

4,065
771

6,930

Furniture and
house furnishing s

Net
income

234
942
833
30 1

67
425
25 8

----------
265

No net
incom e

3
4

2,80 9

32 9

247
6 5

243
1,200
1,286

249
235

1,045

2,809

Eating and
drinking place s

Net
incom e

12
4 2

8,328
65 1

3,535
2,072
4,434

42,081
19,557
9,947
1,13 8

52,63 0

3,178

4
11 949
3,869
3,748

11 881
4 : 174

13,94 4
11 5

52,630

No net
income

2
1 2

8
68

5
----------

52
846
364

----------
3 1

648

169

424
132
62

----------
2

27
----------

168

648

00

1 0
2

3
4
5 0
6
7
8 e~o
9

10
11

1 2

13

14
15
16
17
18
19
20
21

22



23
24

25
26
27
28
29
30
31
32
33
34
35

3 6

37
38 .
39
40
41
42
43
44
45
46
47
48
49
50

51

52
53
54
55

56
57
58

59

60

61
62

Receipts :
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations 18 -----------------------------
Interest on Government obligations (less amortizable bond

premium) :
Wholly taxable 19 ----------------------------------------
Subject to declaredvalue excess-profits tax and surtax 20
Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other interest -----------------------------------------------
Rents and royalties 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net capital gain 21- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Net gain, sales other than capital assets 25 . . . . . . . . . . . . . . . . . . .

Dividends, domestic corporations 26 . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends, foreign corporations 27 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other receipts 28 ------ --------------------------------------

Total compiled receipts 4 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Deductions :
Cost of goods sold 29 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 19 -----------------------------------------

Compensation of officers ------------------------------------
Rent paid on business property -----------------------------
Repairs 10 ---------------------------------------------------
Bad debts

---------------------------------------------------Interest paid ------------------------------------------------
Taxes paid 31 ------------------------------------------------
Contributions or gifts 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation------------------------------------------------
Depletion ---------------------------------------------------
Amortization 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net loss, sales other than capital assets 25 . . . . . . . . . . . . . . . . . . . .

Other deductions 34------------------------------------------

Total compiled deductions--------------------------------

Compiled net profit or net loss (36 less 51) -----------------------
Net income or deficit 3 [52 less (27+ 28) ] --------------------------
Net operating loss deduction 35 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income subject to excess profits tax 5 ----------------------------

Income tax 6 ------------------------------------------------------
Declared value excess-proflts tax 7. . . . . . . . . . ... . . . . . . . . . . . . . . . . . . .

Excess profits tax 8 ----------------------------------------------

Total tax --------------------------------------------------

Compiled net profit less total tax (52 less 59) ---------------------
Dividends paid : 9

Cash and assets other than own stock 9 ----------------------
Corporation's own stock ------------------- ----------------

For footnotes, see pp. 304-306 .

---------- ---------- 147,147 87 72,774 11,750 3,793 ---------- 78,019 2,89 1
---------- ---------- 3 ---------- 520 ---------- 39 ---------- 52.5 --------- -

---------- ---------- 34 ---------- 83 6 ---------- 8 --------- -
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 2 --------- -
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (15)

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

---------- ---------- 22 ---------- 31 (15) 3 ---------- 22 ---------
----------- ---------- 575 ---------- 258 3 63 ---------- 1,744 19 1

---------- ---------- -- 7 ------- ---------- 5 ---------- I ---------- ---------- 1 2
---------- ---------- ---------- ---------- ---------- 5

---------- ---------- 21 ---- ------ 32 ---------- ---------- ---------- 95 --------- -
---------- ---------- 6

-
---------- ---------- ---------- ---------- ---------- ---------- --- --- -

---------- ---------- 1,593 (15) 1,386 41 316 ---------- 256
---

2 4

---------- ---------- 149,401 87 75,090 11,795 - 4,221 ---------- 80,672 3,12 3

---------- ---------- 96,624 63 47,359 . 7,245 1,980 ---------- 39,499 1,258
---------- ---------- 323 ---------- ---------- ---------- 801 --------- -

---------- ---------- 602 4 1,086 94 127 ---------- 859 60
---------- ---------- 6,806 6 2,658 214 193 ---------- 6,534 44 6
---------- ---------- 959 (15) 294 55 21 ---------- 1,149 40
---------- ---------- 53 ---------- 95 9 57 ---------- 35 3 2
---------- ---------- 1,342 (15) 452 63 11 ---------- w 390 3 2
---------- ---------- 1,796 1 1,298 222 54 ---------- 2,394 4 0
---------- ---------- 17 ---------- 68 ---------- 4 ---------- 34 --------- -
--------- -
----------

--------- -
----------

1,37 2
----------

1
----------

752
----------

10 1
----------

40
----------

--------- -
----------

2,007
----------

70
--------- -

--------- -
----------

--------- -
----------

--------- -
357

--------- -
----------

--------- -
95

--------- -
724

--------- -
----------

--------- -
----------

--------- -
259

--------- -
--------- -

---------- ---------- 30,593 13 15,228 3,099 1,633 ---------- 22,520 1, ig5

---------- ---------- 140,512 88 69,709 11,826 4,119 ---------- 76,480 3,17 2

---------- ---------- 8,889 38 1 5,382 38 31 102 ---------- 4,192 38 49
-------- - ---------- 8,889 38 1 5,382 38 31 102 ---------- 4,191 38 4 9
---------- ---------- 4 ---------- ----------- ---------- 15 ---------- 1,168 --------- -

------- ---------- 6,725 ---------- 2,086 --- ------ ------ I --- ---------- 1,220 --------- -

---------- ---------- 895 ---------- 1,351 ---------- 36 ---------- 717 --------- -
---------- ---------- 3 ---------- 3 ---------- ---------- ---------- 9 --------- -
---------- ---------- 5,447 ---------- 1,693 ---------- ---------- ---------- 987 --------- -

---------- ---------- 6,345 ---------- 3,047 ---------- 36 ----------- 1,713 --------- -

----------- ---------- 2,544 38 1 2,334 38 31 66 ---------- 2,479 88 4 9

--------- -
----------

--------- -
----------

1,160
----------

--------- -
----------

93 8
----------

--------- -
----------

24
----------

--------- -
----------

1,227
----------

-----------
----------

-93
24

25
26
27
28
29 En
30
31
32
33
34
35

3 6

37 0
38
39
40
41
42 043
44
45
46
47
48 0
49
50

5 1

52
53
54
5 5

56
57
5 8

5 9

6 0

61
62 00

C10 .



TABLF, 4-A . Consolidated 50 corporation returns with balance sheets, 1948, by major industrial groups, for returns with net income and returns with
no net income: 3 Number of returns, number of subsidiaries, assets and liabilities, compiled receipts

'
compiled deductions, compiled net profit or

net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income sub-
ject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax ; for returns
with no balance sheets, in total only, the same items (except .assets and liabilities) -Continued

[Money figures in thousands of dollars ]

1
2

3
4
5
6
7
8
9

10
1 1

1 2

13

14
15
16
17
is
19
20
21

22

Returns with balance sheets, by major industr ial groups 10-Coutinued

Trade-Continued

Retail-Continued

Automotive
l Filling stations Hardware Building materials ,

and icefuel
Other retail trad e

dea ers ,

Net No net Net No net Net No net Net No net Net No net
income income income income income income income income income incom e

Number of returns 16 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Number of subsidiaries 51 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1 0

17
--------- -
------------

--------- -
----------

1
1

--------- -
----------

--------- -
----------

9
11

2
3

7
14

1
2

Assets :
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . .~Cash 41 1,016 ---------- ---------- 16 ---------- ---------- 226 222 345 2,29 7. . .__ . . . .

Notes and accounts receivable less reserve ------------------- 1,327
7

---------- ---------- 1
58

---------- ---------- 41 1
513

573
315

848
1 798

10 9
2 62 2Inventories -------------------------------------------------- 1,66 ---------- ---------- ---------- ---------- , ,

Investments, Government obligations 42 . . . . . . . . . . . . . . . . . . . . . 127 ---------- ---------- ---------- ---------- ---------- 1 ---------- 26 50
Other investments ------------------------------------------ 3,500 ---------- ---------- ---------- ---------- ---------- 783 259 475 18 7
Gross capital assets 43 (except land)~ ------------------------- 1,163 ---------- ---------- 162 ---------- ---------- 640 716 1,286 3,73 1

Less: Reserves ------------------------------------------ 314 ---------- ---------- 79 ---------- ---------- 275 358 653 26 5
Land-------------------------------------------------------- 209 ---------- ---------- 50 ---------- -------- :._ 281 137 105 ---------

-

Other assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 132 ---------- ---------- 6 ---------- ---------- 80 23 274 18 0

Total assets 45 ---------------------------------------------- 8,828 ---------- ---------- 213 ---------- ---------- 2,661 1,886 4,504 8,91 1

Liabilities :
Accounts payable ------------------------------------------- 1,354 ---------- ---------- 28 ---------- ---------- 282 126 904 70 5
Bonds, notes, mortgages payable :

Maturity less than 1 year ------------------------------- 2,099 ---------- ---------- 5 ---------- ---------- 118 10 284 --------- -

Maturity I year or more--------------------------------- 289 ---------- ---------- ---------- ---------- ---------- 361 7 328 3,56 2
Other liabilities 46 ------------------------------------------- 639 ---------- ---------- 4 ---------- ---------- 113 22 286 3,23 7
Capital stock, preferred ------------------------------------- 726 ---------- ---------- ---------- ---------- ---------- 205 ---------- 523 1,45 9
Capital stock, Common 47------------------------------------ 1,306 ---------- ---------- 150 ---------- ---------- 1,253 215 1,903 683
Surplus reserves-- I --------------------------

-

- -- ------ -- -
287 ---------- ---------- ---------- ---------- ---------- 15 ---------- 1 604

48 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .profitsSurplus and undivided 2,171 ---------- ---------- 27 ---------- ---------- 401 1,505 443 759
Less : Deficit 49 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - I ------------ 44 8 6

_

168 2 098

Total liabilities 45-- ----------------------------------- 8,828 ---------- ---------- 213 ---------- ----------
~

2,661
i

1,886 4,50 4
-1

8,911
1

14
15 0
1 6
17
18
19
20
2 1

22



23
24

25
26
27
.28
29
30
31
32
33
34
35

36

37
38
39
40
41
42
43
44
45
46
47
48
49
50

51

52
53
54 .
55

56
57
58

59

6 0

61
62

Receipts :
Gross sales 17 ------------------------------------------------
Gross receipts from operations Is -----------------------------
Interest on Government obligations (less amortizable bond

premium) - '
Wholly ia xiable 19 ----------------------------------------
Subject to declared value excess-profits tax and surtax 20_
Subject to surtax only ?I ---------------------------------
Wholly tax-exempt 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . .

Other interest-----------------------------------------------
Rents and royalties 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net capital gain 21 -------------------------------------------
Net gain, sales other than capital assets 25 . . . . . . . . . . . . . . . . . . .

Dividends, domestic corporations 26 -------------------------
Dividends, foreign corporations 27 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other receipts 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 4----------------------------------

Deductions :
Cost of goods sold 29- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 29 - - - - - - - - - - r - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Compensation of officers --------------------------------------
Rent paid on business property -----------------------------
Repairs 30 ---------------------------------------------------
Bad debts ---------------------------------------------------
Interest paid------------------------------------------------
Taxes paid 31 -------------------------------------------------
Contributions or gifts P -------------------------------------
Depreciation------------------------------------------------
Depletion ------------------------------------------------- z_
Amortization 38 ----------------------------------------------
Net loss, sales other than capital assets 25 . . . . . . . . . . . . . . . . . . . .

Other deductions 34 ------------------------------------------

Total compiled deductions --------------------------------

Compiled net profit or net loss (36 less 51) -----------------------
Net income or deficit 3 [52 less (27+28)] --------------------------
Net operating loss deduction 35 ----------------------------------
Income subject to excess profits tax 5 ----------------------------

Income tax 6 -----------------------------------------------------
Declared value excess-profits tax 7 ---------- --------------------
Excess profits tax 8 ----------------------------------------------

Total tax--------------------------------------------------

Compiled net profit less total tax (52 less 59) ---------------------
Dividends paid : 9

Cash and assets other than own stock 9 ----------------------
Corporati6n's ow'n stock --------------------------------------

For footnotes, see pp. 304-306 .

9,552 ------ --- ----------- 450 ---------- ---------- 3,962 1,303 6,900 20,11 2
172 ---------- ---------- ---------- ----- ---- ----------- .15 ---------- 743 167

1 ---------- ---------- ---------- ---------- ---------- ---------- --------- -

---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

(11) ---------- ----------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

165 ---------- ---------- ---------- -- ---- --- ---------- 13 11 15 3 8
292 ---------- ---------- ----------- ---------- ---------- 30 53 22 505

4 ---------- ---------- (15) ------- -- ---------- 8 (15) 243
----------- ---------- ---------- ---------- ---------- ---------- 10 5 ---------- --------- -

6 ---------- ---------- ---------- ---------- ---------- 7 ---------- I --------- -
--------- -

135
--------- -
----------

--------- -
----------

--------- -
4

--------- -
----------

--------- -
----------

--------- -
35

--------- -
20

--------- -
60

--------- -
1 6

10,327 ---------- ----------- 454 ---------- ---------- 4,074 1,400 7,741 21,080

6,904 ---------- ---------- 312 ---------- ---------- 3,021 968 4,674 15,23 1
---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 441 --------- -

285 ---------- ---------- 8 ---------- ---------- 73 62 195 163
161 ---------- ---------- 13 ---------- ---------- 18 5 251 1,330

28 ---------- ---------- 5 ---------- ---------- 26 11 20 12 1
15 ---------- ---------- ---------- ---------- ---------- 25 19 43 --------- -

101 ---------- ---------- 1 ------- ---------- 18 13 35 4 9
162 ----------

---------- 9 ---------- ---------- 46 53 100 172
1 ---------- --- , ------- ---------- ---------- ---------- 2 ---------- 2 --------- -

99 ---------- ---------- 15 ---------- ---------- 39 52 56 55
--------- -

1
--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
-----------

--------- -

----------
--------- -
----------

--- ------ -
----------

--------- -
--------- ----------- ---------- ---------- ---------- ---------- ---------- 69

----------
15 1,632

1,632 ---------- ---------- 100 ----------- ---------- 598 231 1,638 2,969

9,390 ---------- ---------- 462 ---------- ---------- 3,935 1,413 7,470 21,723

937 ---------- ---------- 38 8 ---------- ---------- 139 38 13 271 88 64 2
937 ---------- ---------- 38 8 ---------- ---- : ----- 138 38 13 271 38642

17 ---------- ---------- ----------
---------- ----------

6 ---------- 33 --------- -
184 ---------- ---------- ---------- ---------- ---------- 29 ---------- ---- I ----- --------- -

297 ---------- ---------- ---------- ---------- ---------- 29 ---------- 84 --------- -
(15) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 ---------- 1 --------- -

149 ---------- ---------- ---------- ----------- ---------- 23 ---------- ----- ---- --------- -

447 ---------- ---------- ---------- ---------- ---------- 56 ----------- 85 --------- -

490 -------- - ---------- 388 ----------- ---------- 83 38 13 186 38 642

13 7

----------

--------- -

----------

--------- -

----------

--------- -

----------

--------- -

----------

--------- -

----------

1
----------

--------- -

----------

0
----------

291
----------

23
24

25
26
27
28
29
30
31 M
32
33
34
35

36

37
38
39
4 0
41
42 Z
43
44
45
46
47
'18
49
50

51

52
53
54
55 I'd

56
57
58

59

60

61
62

~_4
00
Ut



TADLE 4-A .-Consolidated 50 corporation returns with balance sheets, 1943, by major industrial groups, for returns with net income and returns with
no net inconie : 3 Nuniber of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
net loss, net incoine or deficit, and dividends paid by type of dividend; also, for returns with net inco7ne : Net operating loss deduction, income sub-
ject to excess profits tax, inconte tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax ;for returns
with no balance sheets, in total only, the saine ite,?ns (except assets and liabilities ")-Continued

1
2

3
4
5
6
7
8
9

10
II I

1 2

1 3

14
15
16
17
18
19
20
2 1

22

Number of returns 16 --------------------------------------------
Number of subsidiaries 51 ----------------------------------------

Assets :
Cash 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Notes and accounts receivable less reserve -------------------
Inventories--------------------------------------------------
Investments, Government obligations 41 . . . . . . . . . . . . . . . . . . . . .

Other investments ------------------------------------------
Gross capital assets 43 (except land) --------------------------

Less: Reserves ------------------------------------------
Land--------------------------------------------------------
Other assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 45---------------------------------------------

Liabilities :
Accounts payable-------------------------------------------
Bonds, notes, mortgages payable :

Maturity less than I year --------------------------------
Maturity I year or more----------------------------------

Other liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred -------------------------------------
Capital stock, common 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Surplus reserves ---------------------------------------------
Surplus and undivided profits 48 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Less: Deficit 41-------------------------------------------

Total liabilities 45 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

[Money figures in thousands of dollars )

Returns with balance sheets, by major industrial groups 10-Continue d

Trade-Continued Servic e

Retail-Continued -

Retail trade not Trade not allocable Total service Hotels and other
lodging places Personal servic e

allocabl e

Net No net Net No net Net No net Net No net Net No ne t
income income income income income income income income income incom e

3 1 19 4 68 18 15 3 6 1
3 1 38 8 262 42 29 9 7 1

52 21 5,234 127 35,106 1,110 1,989 263 373 7
221 14 9,433 652 17,089 3,427 2,485 952 184 6 7
180 91 6,044 417 22,672 974 549 77 200 6

1 0
14

--------- -
(15)

2,41 1
6,321

2 8
21

6,160
49,068

2 1
4,200

90 7
16,145

--------- -
3,103

4 0
53

-------- -
------

-449 171 19,038 3,027 147,407 22,741 24,903 12,467 2,309 H7
177 31 7,753 2,175 70,640 10,564 9,438 6,044 992 ---------

-

---------- 11 1,675 170 36,384 15,153 5,443 1,344 104 --------- -
16 2 492 53 6,379 600 675 119 89 3

764 279 42,896 2,319 249,627 37,663 43,656 12,283 2,360 30 0

89 27 4,444 798 9,146 3,585 875 1,810 98 3 5

21 ---------- 315 11 6,233 3,048 1,230 1,762 49 --------- -
396 ---------- 1,998 152 48,447 17,422 13,586 4,839 639 55
161 (15) 2,572 291 28,015 16,680 7,754 201 238 8

---------- ---------- 3,761 114 42,971 1,933 11,352 1,906 279 ------- -
74 240 6,501 249 48,802 3,597 5,501 2,320 856 24
19 ---------- 7,314 17 15,780 269 180 259 26 --------- -
93 17 17,028 763 68,102 27,137 6,902 1,980 332 179
88 5 1,036 76 17,868 36,009 3,725 2,793 158 --------- -

764 279 42,896 2,319 249,627 37,663 43,656 12,283 2,360 300

0
2

3 'V4
5
6
7
8
9

10
I I

1 2

13 t1o
14
15
16
17
18
19
20
2 1

22



23
2 4

25
26
27
28

00 29
30
31
32
33
34
35

36

52
,53
54
5 5

56
57
58

59

6 0

61
62

b

Receipts :
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations Is -----------------------------
Interest on Government obligations (less amortizable bond

premium) :
Wholly taxable 19 ----------------------------------------
Subject to declared value excess-profits tax and surtax 20_
Subject to surtax only 21---------------------------------

Wholly tax-exempt 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other interest -----------------------------------------------
Rents and royalties 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net capital gain 24
-------------------------------------------

Net gain, sales other than capital assets 25 . . . . . . . . . . . . . . . . . . .

Dividends, domestic corporations 26 -------------------------

Dividends, foreign corporations 27 ---------------------------

Other receipts 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts I ----------------------------------

Deductions :
Cost of goods sold 29 -----------------------------------------
Cost of operations 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers ------------------------------------
Rent paid on business property -----------------------------
Repairs 30 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts ---------------------------------------------------
Interest paid ------------------------------------------------
Taxes paid 31 ------------------------------------------------
Contributions or gifts 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation ------------------------------------------------
Depletion---------------------------------------------------
Amortization 33 ----------------------------------------------
Net loss, sales other than capital assets 21 . . . . . . . . . . . . . . . . . . . .
Other deductions 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions--------------------------------

Compiled net profit or net loss (36 less 51) -----------------------
Net income or deficit 3 [52 less (27+28)] --------------------------
Net operating loss deduction 35 ----------------------------------
Income subject to excess .profits tax 5 ----------------------------

Income tax 6 ----------------------------------------------------
Declared value excess-profits tax 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits tax 8 ----------------------------------------------

Total tax--------------------------------------------------

Compiled net profit less total tax (52 less 59) ---------------------
Dividends paid : 9

Cash and assets other than own stock 9 ----------------------
Corporation's own stock ------------------------------------

For footnotes, see pp . 804-806 .

goo 184 40,176 8,379 9,958 1,249 3,110 973 ---------- --------- -
60 ---------- 5,258 546 160,732 6,773 7,043 1,095 4,099 21 5

---------- ---------- 16 ---------- 41 2 1 ---------- ---------- --------- -
---------- ---------- 2 ---------- 6 ---------- ---------- ---------- ---------- -------- -
---------- ---------- ---------- ---------- 5 ---------- ---------- ----------

-
--------- -

- - - - - - - - - - - - - - - - - - - -
- - - - - - - - - - 16 ---------- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

---------- 2 61 4 1,092 27 519 6 2 ------- - -
29 24 900 21 5,508 997 783 318 8

-
7

5 ---------- 40 1 857 3 747 ---------- I ---------
-

---------- ---------- 3 12 73 (15) 31 ---------- 1(15) ---------- 25 (15) 738 79 168 54 1 --------- -
---------- ---------- ---------- ---------- 222 ---------- 81 ---------- ---------- --------- -

146 11 596 4 2,764 356 go 21 15 6

1,140 221 47,076 8,968 182,013 9,485 12,574 2,467 4,127 22 9

498 130 30,581 5,817 6,672 557 1,882 351 ---------- --------- -
---------- ---------- 3,897 ---------- 45,939 4,204 2,892 136 2,211 17 3

21 ---------- 846 109 2,397 354 377 112 138 3
64 ---------- 820 118 6,813 389 201 10 40 --------- -

1 ---------- 447 46 2,200 219 375 143 87 ---------
-20 ---------- 59 13 412 35 117 3 8 4

18 ---------- 144 18 2,425 1,126 629 281 44 (15 )
21 ---------- 729 132 5,095 724 837 241 124 9

(15)
- - - - - - - - - - 23 1 109 (15) 3 ---------- ---------- --------- -

23 12 532 275 4,760 566 709 216 105 1 7
---------- ---------- 13 3 28 ---------- 3 ---------- ---------- --------- -
---------- ---------- ---------- ---------- 81 ---------- ---------- ---------- 8 --------- -

4 ---------- 107 ---------- 984 136 ---------- 80 33 (15 )

376 86 5,833 2,609 77,391 2,216 2,494 949 992 23

1,046 228 44,032 9,141 155,305 10,526 10,519 2,522 3,789 23 0

94 387 3,044 38 174 26,708 38 1,041 2,055, 38 55 338 33 1
94 387 3,044 38 174 26,687 38 1,041 2,055 38 55 338 33 1

---------- ---------- 213 ---------- 1,082 ---------- 260 ---------- 20 - ------ -
12 ---------- 863 ---------- 2,398 ---------- 212 ---------- 6 --------- -

31 ---------- 787 ---------- 9,438 ---------- 606
----------

126 --------- -
---------- ---------- 3 ---------- 31 ---------- 2 ---------- (15) --------- -

10 ---------- 698 ---------- 1,900 ---------- 171 ---------- 5 --------- -

40 ---------- 1,488 ---------- 11,369 ---------- 779 ---------- 131 --------- -

54 38 7 1,556 36 174 15,339 38 1,041 1,276 S8 55 207 38 1

5 ---------- 696 ---------- 5, qgq 15 615 ---------- 60 --------- -
---------- ---------- ---------- ---------- 1,490 ---------- ---------- ---------- ---------- ----------

23
2 4

25
26
27
28
20
30
31
32
33
34
3 5

3 6

52
53
54
55

56
57
58

59

60

61 ~_L
62 00

-I



TABLP, 4-A.-Consolidated 50 corporation returns with balance sheets, 1943, by major industrial groups, for returns with net income and returns with
no net income: 3 Number of returns, number of subsidiariest assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income : Net operating loss deduction

'
income sub-

ject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax; for returns
with no balance sheets, in total only, the same items (except assets and liabilities)-Continued

[Money figures in thousands of dollars ]

1
2

1 2

1 3

14
15
16
17
18
19
20 .
21

22

Returns with balance sheets, by major industrial groups 10-Continue d

Service-Continued

Automotive repair Miscellaneous re- Amusement, ex -
Business service services and ga- pair services, Motion pictures cept motion pic-

rages hand trades ture s

Net No net Net No net Net No net Net No net Net No ne t
income income income income income income income income income Hiconl e

Number of returns 16 -------------------------------------------- 8 1 ---------- 3 1 1 20 5 11 2
Number of subsidiaries 51 ---------------------------------------- 32~ 1 ---------- 9 1 1 126 15 53 3

Assets :
Cash 41------------------------------------------------------ 1,010 23

-----------
76 3 5 24,193 699 6,346 9

Notes and accounts receivable less reserve ------------------- 890 42 ---------- 66 151 129 8,641 2,141 1,036 1 7
Inventories -------------------------------------------------- 94 ---------- ---------- 34 21 9 20,291 833 210 1
Investments, Government obligations 42. . . . . . . . . . . . . . . . . . . . . 70 ---------- ---------- 7 ---------- ---------- 4,452 (15) 665
Other investments ------------------------------------------ 11,004 452 ---------- 229 31 ---------- 9,420 383 3,673

--------- -
---------- -

Gross capital assets 43 (except land) -------------------------- 694 4 ---------- 961 151 197 89,273 8,417 19,162 338
Less: Reserves ------------------------------------------ 49 ---------- ---------- 396 81 28 49,390 4,011 5 451 9Land-------------------------------------------------------- ---------- ---------- ---------- 24 ---------- ---------- 30,240 13,445

,
242 32 5

Other assets 14 ----------------------------------------------- 310 117 ---------- 35 33 49 4,511 248 501 1 1

Total assets 45 --------------------------------------------- 14,022 637 ---------- 1,034 309 361 141,631 22,154 26 .385 692

Liabilities :
Accounts payable ------------------------------------------- 787 7 ---------- 88 73 100 5,805 1,406 866 12 7
Bonds, notes, mortgages payable :

Maturity less than 1 year------------------------------- 20 1 ---------- 105 180 ---------- 2,774 1 156 618 25
Maturity I year or more --------------------------------- 1,094 554 ---------- 348 ---------- 143 29,299

,
11,343 3,591 13 2

Other liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 261 37 ---------- 29 8 168 16,664 16 223 1 528 1 1Capital stock, preferred ------------------------------------- 1,706 ---------- ---------- ---------- ---------- ---------- 29 120
,

1
,
438

Capital stock, common 47. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,461 6 ---------- 373 4 42
,

21,687 32 11 964
--------- -

55 1Surplus reserves --------------------------------------------- 5,423 6 ---------- 3 6 ---------- 9,268 (15)
,
45 5Surplus and undivided profits 48 ----------------------------- 3,495 27 ---------- 521 37 ---------- 33,450 24,,078 10 366

--------- -
300. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Less : Deficit 49 224 ---------- ---------- 434 ---------- 91 6,437 32,085

,
3,442 455

Total liahilltipq 45 ------------------------------ ---------- 14,022 637 ---------- 1,034 309 361 141,631 22,154 26,385 692

~_A
00
Cf)
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3
4
5
6
7
8
9
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13
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1 5
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1 7
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23
2 4

56
57
58

59

6 0

61
62

Receipts :
Gross sales 17____- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Gross receipts from operations 18 -----------------------------
Interest on Government obligations (less amortizable bond

premium) :
Wholly taxable 19 ----------------------------------------
Subject to declared value excess-profits tax and surtax 20_
Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt 22 ------------------------------------

Other interest -----------------------------------------------
Rents and royalties 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net capital gain 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Net gain, sales other than capital assets 25 . . . . . . . . . . . . . . . . . . .

Dividends, domestic corporations 26 -------------------------
Dividends, foreign corporations 27 ---------------------------
Other receipts 28 ---------------------------------------------

Total compiled receipts 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deductions :
Cost of goods sold 21 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 29 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Compensation of officers -------------------------------------
Rent paid on business property -----------------------------
Repairs 30 ---------------------------------------------------
Bad debts---------------------------------------------------
Interest paid ------------------------------------------------
Taxes paid 31 ------------------------------------------------
Contributions or gifts 3 --------------------------------------
Depreciation------------------------------------------------
Depletion---------------------------------------------------
Amortization 33 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Net los3, sitles other than capital assets 25 . . . . . . . . . . . . . . . . . . . .

Other deductions 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions --------------------------------

Compiled net profit or net loss (36 less 51) -----------------------
Net income or deficit 3 [52 less (27+28)] --------------------------
Net operating loss deduction 35 ----------------------------------
Income subject to excess profits tax 5 ----------------------------

Income tax I -----------------------------------------------------
Declared value excess-profits tax 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Excess profits tax 8 ----------------------------------------------

Total tax---------------------------------------------------

Compiled net profit less total tax (52 less 59) ---------------------
Dividends paid : 9

Cash and assets other than own stock 9 ----------------------
Corporation's own stock-------------------------------------

For footnotes, see pp . 304-306 .

8 ---------- ---------- 217 198 ---------- 405 ---------- 676 6
4,843 53 ---------- 674 256 1,735 125,356 2,462 9,291 440

(15) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 11 2 11 --------- -
(15) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - I - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

---------- --------- -

- - - - - - - - - -

--------- -

- - - - - - - - - -

--------- -

- - - - - - - - - -

--------- -

- - - - - - - - - -

--------- -

- - - - - - - - - -

--------- -
(15)

--------- -
. . . . . . . . . .

--------- -
. . . . . . . . . .

--------- -
. . . . . . . . . .

29 1 ---------- 2 ---------- 467 20 35 --------- -
---------- ---------- ---------- 44 ---------- ---------- 3,833 619 656 --------- -

9 ---------- 48 --------- -
---------- ---------- 41 (15 )

24 16 ---------- (15) - - - - - - - - - - - - - - - - - - - - 408 8 77 --------- -
3 ----------

137 ---------- ---------- --------- -
54 ---------- 4 4 ---------- 1,968 313 600 5

4,961 76 ---------- 938 461 1,735 132,595 3,425 11,434 452

5 151 179 ---------- 336 ---------- 386 7
2,140 ---------- ---------- 111 18 1, 592 29,037 1,747 4,543 384

517 31 ---------- 23 45 75 557 83 403 1 5
123 4 ---------- 199 33 1 5,882 166 380 ---------- -

4 ---------- ---------- 8 ---------- ---------- 1,069 66 251 2
5 1 2 1 (15) 201 3 36 23

66 12 ---------- 15 9 4 1,463 810 162 5
73 2 ---------- 44 7 53 3,076 359 508 9

3 ---------- ---------- 41 ---------- 20 (15)

19 - - - - - - - - - - 30 13 29 3,015 262 643 3
---------- 24 --------- -

--------- -
(15)

---------- ---------- --------- -
- - - - - - - -

--------- -
2

--------- -
1

--------- -
907

--------- -
54

--------- -
----------

--------- -
--------- -

1,731 40 ---------- 372 147 72 67,253 650 1,588 60

4,686 91 ---------- 954 455 1,826 112,837 4,199 8,944 507

275 38 14 ---------- 38 16 5 38 91 19,759 38 774 2,491 38 5 6

275 38 14 ---------- 38 16 5 S8 gl 19,758 88 774 2,491 38 5 6
1 ---------- 5 ---------- 593 ---------- 156 --------- -

--------- ---------- ---------- ---------- ---------- ---------- 784 ---------- 1,154 --------- -

104 ---------- ---------- ---------- ---------- ---------- 7,556 ---------- 464 --------- -
- - ---------- ---------- ---------- ---------- ---------- 9 ---------- 3 --------- ------- --

---------- ---------- ---------- 633 ---------- 894 --------- -

104 ---------- ---------- ---------- ---------- ---------- 8,199 ---------- 1,362 --------- -

172 38 14 ---------- 38 16 5 38 91 11,560 38 774 1,129 38 5 6

99
----------

--------- -
----------

--------- -
-----------

1 5
----------

--------- -
----------

--------- -
----------

4,51 1
1,490

--------- -
----------

247
----------

--------- -
----------

23
24

36

51

52
53
54
5 5

56
57
5 8

5 9

6 0

61
62 00

~c



TABLE 4-A .-Consolidated 50 corporation returns with balance sheets, 1943, by major industrial groups, for returns with net income and returns with
no net income : 3 Number of returnsi number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
net loss, net . income or deficit, and dividends paid by type of dividend; also, for returns with net income : Net operating loss deduction, income sub-
ject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax ; for returns

with no balance sheets, in total only, the * same items (except assets and liabilities)-Continued

[Money figures in thousands of dollars ]

1
2

3
4
5
6
7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22

Number of returns 16 --------------------------------------
Number of subsidiaries 51 ----------------------------------

Assets :
Cash 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable less reserve -------------
Inventories--------------------------------------------
Investments, Government obligations 41 . . . . . . . . . . . . . . .

Other investments ------------------------------------
Gross capital assets 43 (except land) --------------------

Less: Reserves ------------------------------------
Land --------------------------------------------------
Other assets 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 45 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Liabilities:
Accounts payable -------------------------------------
Bonds, notes, mortgages payable :

Maturity less than I year--------------------------
Maturity I year or more--------------------------

Other liabilities 46 . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred -------------------------------
Capital stock, common 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Surplus reserves---------------------------------------
Surplus and undivided profits 48 ------------ - - - - - - - - - -

Less: Deficit 41 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total liabilities 45. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with balance sheets, by major industrial groups 10-Continue d

Service-Continued Finance, insurance, real estate, and lessors of real propert y

Total finance, Finance
Other service, Service not real estat einsurance

includin g
schools

allocable
,,

and lessors of real
property Total finance

Banks and trus t
icompan es

Net No net Net No net Net No net Net No net Net No ne t

income income income income income income income income income incom e

7 2 141 98 59 28 21 9

14 3 ---------- ---------- 932 376 592 91 158 3 5

1,192 28 ---------- ---------- 974,594 271,560 929,601 229,054 847,487 . 225,443
3,702 12 ---------- ---------- 639,053 277,234 607,088 237,050 492,104 219,008
1,30 8

26
1 5
14

--------- -
--

-----
. . . .

----------
1,75 9

1,591,206
1,124

645,589
1,414

1,466,720
1 1

5~72,584
---------- -
1,443,147

---------- -
570,417

8,743 34
------- -
---------- ---------- 1,569,305 258,020 1,299,539 101,151 668,245 67,289

10 914 142 ---------- ---------- 343,406 252,694 119,014, 34,954 46,865 20,611,
5 237 76 ---------- ---------- 78,530 46,460 34,176 6,402 6,897 3,049,

355 15 -- ---------- 92:,431 85,843 19,443 2,414 3,843 1,340

261 18
------- -
---------- ---------- 116,063 18,879 60,448 10,754 50,943 9,78 7

21,265 202 ---------- ---------- 5,249,288 1,764,482 4,469,091 1,181,570 3,545,728. 1,110,84 5

640 13 ---------- ---------- 75,040 46 910 61,867 4,716 ----------- ---------- -

1,361 ---------- ---------- ---------- 32,049 19,414 19,865 4,470 ----------- ---------- -

236 9 --- -- ---------- 347,821 249,859 216,230 20,278 ----------- ---------- -

1,562 3
--- - -
---------- ---------- 3,594,049 1,180,474 3,376,251 1,015,075 3,245,127 1,009,582

75 25 ----- ---------- 148,117 19,815 90,423 13,896 2,146 13,33 5

33 07 250
---- -
---------- ---------- 416,153 187,015 255,329 59,762 05,435 32,855,

422 - ---------- 155,530 63,731 142,708 27,652 38,655 21,158
13,520

--------- -
53

-------- -
----------

----------
567,251 238,609 346,396 52,571 164,416 33,91 6

3,881 152 ---------- ---------- 86.72.3 241,344 39,978 16,850 51 ---------- -

21,265 202 ---------- 5,249,288 1, 764, 482 4, 469,091 1, 181, 570 3, 545, 728 1, 110, 845

1
2

3
4
5
6
7
8
9

10
11

1 2

13

14
15
16
17
18
19
20
21

22



23
24

61
62

Receipts :
Gross sales 17 ------------------------------------------
Gross receipts from operations Is -----------------------
Interest oil Government obligations (less amortizable

bond premium) :
Wholly taxable 19 ----------------------------------
Subject to declared value excess-profits tax and

surtax .20
Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt 22------------------------------

Other interest ----------------------------------------
Rents and royalties 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Net capital gain 21- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Net gain, sales other than capital assets 25 . . . . . . . . . . . . .

Dividends domestiq corporations 26 . . . . . . . . . . . . . . . . . . .

Dividends : foreign corporations 21 . . . . . . . . . . . . . . . . . . . . .

Other receipts 28 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled receipts 4 ------------------------

Deductions :
Cost of goods sold 29 -----------------------------------
Cost of operations 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers-------------------------------
Rent paid on business property -----------------------
Repairs 30 ---------------------------------------------
Bad debts---------------------------------------------
Interest paid ------------------------------------------
Taxes paid sl ------------------------------------------
Contributions or gifts 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation------------------------------------------
Depletion ---------------------------------------------
Amortization 33. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .

Net loss, sales other than capital assets 21 . . . . . . . . . . . . . .

Other deductions st ------------------------------------

Total compiled deductions----------------------

Compiled net profit or net loss (36 less 51) -----------------
Net income or deficit 3 [52 less (27+28)] --------------------
Net operating loss deduction 35 ----------------------------
Income subject to excess profits tax 5 ----------------------

Income tax 6 -----------------------------------------------
Declared value excess-profits tax 7. . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits tax 8 ----------------------------------------

Total tax--------------------------------------------

Compiled net profit less total tax (52 less 59) ---------------
Dividends paid : I

Cash and assets other than ow-n stock 9 ----------------
Corporation's own stock- --------------- ----------

For footnotes, see pp. 804-866 .

5,562 53 ---------- ---------- 16,311 1,071 15,421 ----------- ----------- ---------- -
9,844 99 ---------- ---------- 243,226 32,333 70,752 4,048 17,548 3, 10

17 (15) ---------- ---------- 12,901 5,878 12,321 5,577 11,276 5,53 3
4 ---------- ---------- ---------- 9,921 1,415 8,758 1,005 8,098 1,00 5

5 ---------- ---------- ---------- 1,060 65 1,039 46 568 4 6
15 ---------- ---------- ---------- * 5,617 1,051 3,256 1,029 2,548 1,02 0
39 ---------- ---------- ---------- 37,935 11,941 35,522 9,666 15,927 8,220

227 9 ---------- ---------- 17,797 12,191 8,343 2,759 5,441 2,60 7
53 3 ---------- ---------- 1,925 857 1,100 399 568 178

---------- ---------- ---------- ---------- 1,714 316 1,395 2 8 ---------- -
60 ---------- ---------- ---------- 29,676 753 22,607 580 1,511 494

1 ---------- ---------- ---------- 795 866 566 23 3 1 8
32 1 ---------- ---------- 9,957 1, 8638 4,905 549 1,781 432

15,859 164 ---------- ---------- 388,834 70,605 185,986 25,685 65,278 22,730

3,884 48 ---------- ---------- 10,707 626 10,110 ----------- ----------- ---------- -
5,097 60 ---------- ---------- 10,129 2,958 9,093 ----------- ----------- ---------- -

359 13 ---------- ---------- 9,053 3,838 7,363 2,445 3,356 2,147
155 10 ---------- ---------- 6,223 3,349 3,911 1,067 1,867 98 1
414 1 ---------- ---------- .1,607 1,457 596 280 220 27 8
44 ---------- ---------- ---------- 4,608 8,190 4,114 4,753 1,779 4,24 1
52 1 ---------- ---------- 17,614 13,801 11,799 2,685 3,367 1,97 9

470 7 ---------- ---------- 17,072 8,668 7,845 993 3,919 88 0
42 ---------- ---------- ---------- 486 2 359 (15) 315 ---------- -

256 8 ---------- ---------- 8,614 5,927 4,158 . 829 1,755 720
---------- ---------- ---------- ---------- 523 20 249 ----------- ----------- ---------- -

73 ---------- ---------- ---------- ----------- ----------- ----------- ----------- ----------- ---------- -
42 ---------- ---------- ---------- 3,649 13,137 3,091 3,932 3,078 3,171

3,187 . 50 ---------- ---------- 216,619 24,804 69.534 11,169 28,022 8,945

14,075 -198 ---------- ---------- 306,906 86,775 132,223 28,154 47,679 23,343

1,784 3833
---------- ----------

81,,928 38 16,170 53,763 38 2,469 17,599 38 61 3
1,764 38 33 ---------- ---------- 75,251 3817,286 49,467 383,544 14,483 381,68 8

47 ---------- ---------- ---------- 3,269 ----------- 2,615 ----------- 159 ---------- -
242 ---------- ---------- ---------- 2,575 ----------- 212 ----------- ----------- ---------- -

582 ---------- ---------- ---------- 17,224 ----------- 10,228 ----------- 3,548 ---------- -
17 ---------- ---------- ---------- 55 ----------- 45 ----------- 8 ---------- -

196 ---------- ---------- ---------- 2,085 ----------- 171 ----------- ----------- ---------- -

795 ---------- ---------- ---------- 19,363 ----------- 10,445 ----------- 3,556 ---------- -

3833 ---------- ---------- 62,564 -16,170 43,318 2, 469 14,043 38 61 3

466 ---------- ---------- ---------- 44,776 4,422 33,461 3,169 8,283 1,93 6
---- - ---------- --- --------- 3,548 (15) 48 ----------- ----------- -----------

23
24

25
26

~7
28
29
30
31
32
33
34
35

36

37
38
39
40
41
42
43
44
45
46
47
48
49
50

51

52
53
54
55

56
57
58

59

60

61
62



TABLE 4-A . -Consolidated 50 corporation returns with balance sheets, 1943, by major industrial groups, for returns with net income and returns with
no net income : 3 Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
net loss, net income or deficit, and dividends paid by type of dividend ; also, for returns with net income : Net operating loss deduction, income sub-
ject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax; for returns
with no balance sheets, in total only, the same items (except assets and liabilities)-Con tin ued

[Money figures in thousands of dollars ]

Returns with balance sheets, by major industrial groups 10-Continue d

Finance, insurance, .real estate, and lessors of real property-Continue d

Finance-Continued

1
2

3
4
5
6
7
8
9

10
1 1

1 2

1 3

14
15
16
17
18
19
20
21

22

Number of returns 16 ----------------------------------
Number of subsidiaries 51 -----------------------------

Assets :
Cash 41--------------------------------------------

Notes and accounts receivable less reserve ---------

Inventories ---------------------------------------

Investments, Government obligations 42 . . . . . . . . . . .

Other investments --------------------------------
Gross capital assets 43 (except land) ---------------

Less: Reserves ---------------------------------
Land ---------------------------------------------

Other assets 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities :
Accounts payable ---------------------------------
Bonds, notes, mortgages payable :

Maturity.less than 1 year---------------------
Maturity I year or more ----------------------

Other liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred ---------------------------

Capital stock, common 47 . . . . . . . . . . . . . . . . . . . . . . . . .

Surplus reserves ----------------------------------
Surplus and undivided profltS 48 . . . . . . . . . . . . . . . . . .

-------------------------------Less : Deficit 4 9

Total liabilities 45 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Long-term credit
agencies, mort-
gagecompanies,
except banks

Net
income

No net
incom e

1
1

9-8

1 .06 7

4

---------
946

6
19
15
58
1 9

---------

1 .067

3
3

481
8 1

---------
4

1,283
1,343

203

3-

2,992

29

(15)
7 1

---------
862

---------
6,243
4,21 3

2,092

Short-term credit
agencies, except
bank s

Net
income

No net
income

15
35 6

13,716
92,82 4

265
11,774
5,143
5,510
2,56 1

321
2,32 5

129,31 7

4,336

11,370
32,00 3
4,406

15,009
19,823
13,266
299 10 5

2

129,317

7
3 2

1,512
7,344

11
126

1,858
201

36
7

470

11,492

185

4,470
3,338

555
309

2,18 7
81

983
61 6

11,492

Investment trusts
and investment
companies 1 1

. . Net
income

No net
income

4
1 8

15,893
8,26 5

---------
1,860

237,72 4
1,119

317
86 3

1,65 1

267,05 8

1,26 9

907
171,43 3
24,207
5,790
4,51 8

21,794
42,296
5,15 7

267,058

1
1

6,541

7 6

----------
----------

1
----------

9,852
5,696

----------
9,085

6,541

Other investment
companies, in-
cluding holding
companies 12 1 3

Net
income

No net
income

8
30

9,414
7,00 2

963
4,714

289,493
33,036
7,968

33 5
1,12 6

338,11 5

36,747

2,69 7
10,575
2,809

66,858
121,483
63,390
33,55 5

----------

338,115

3
7

24,628
8,09 9

----------
1,068

1 9

42,65 2

3,865

----------
16,44 4

1,993
252

11,125
194

11,216
2,43 7

42,652

Security and com-
modity-ex-
change brokers
and dealers

Net
income

No net
incom e

4
1 1

19,277
2,31 7

---------
5,208
2,31 4

19,950
10,518
9,568
1,546

49,66 1

19,288

2,348
20

810
---------

1,500
---------

60, 2694
34,5 6

49,661

1
1

424
7

---------
o810

---------
2
1

---------
45 7

1,69 9

12 6

1,699

Other finance
companies

Net
incom e

1
3

1,165
1,169

186
--------

1,212
7,011
3,220

--------
400

No net
incom e

1
1

7,92 2

186

2,543
210
65 9

--------
4,020

8
296

--------

7,922

41 7

26

417

CX>

1
2

0

3 4
4 ti
5
6
7
8
9

10
i t

14
15
16
17
1 .8
19
20
2 1

22



23
24

25
2 6

27
28
29
30
31
32
33
34
3 5

3 6

37
38
39
40
41
42
43
44
45
46
47
48
49
50

51

52
53
.54
5 5

56
57
5 8

59

60

6t
62

Receipts :
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations 18 ------------------
Interest on Government obligations (less amor-

tizable bond premium) :
Wholly taxable 19 -----------------------------
Subject to declared value excess-profits tax

and surtax .20
Subject to surtax only 21 -----------------------
Wholly tax-exempt 22 -------------------------

Other interest --------------------------------------
Rents and royalties 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net capital gain 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Net gain, sales other than capital assets 25. . . . . . . . .

Dividends, domestic corporations 26 ---------------
Dividends, foreign corporations 17 -----------------
Other receipts 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts I ------------------------

Deductions :
Cost of goods sold 29 -------------------------------
Cost of operations 29 -------------------------------

Compensation of officers --------------------------
Rent paid on business property -------------------
Repairs 11 ---------- & ------------------------------
Bad debts ----------------------------------------
Interest paid --------------------------------------
Taxes paid 31 --------------------------------------
Contributions or gifts 32 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation--------------------------------------
Depletion -----------------------------------------
Amortization 33 -----------------------------------
Net loss, sales other than capital assets 21. . . . . . . . . .

Other deductions 34 -------------------------------

Total compiled deductions ----------------------

Compiled net profit or net loss (36 less 51) -------------
Net income or deficit 3 [52 less (27+28)] ----------------
Net operating loss deduction 15 ------------------------
Income subject to excess profits tax 5 ------------------

Income tax 6 ------------------------------------------
Declared yalue excess-profits tax 7. . . . . . . . . . . . . . . . . . . . .

Excess profits tax 8 ------------------------------------

Total tax ----------------------------------------

Compiled net profit less total tax (52 less 59) ----------
Dividends paid : 9

Cash and assets other than own stock 9 ------------
Corporation's own stock --------------------------

For footnotes, see pp. 304-306 .

--------- -------- -
1

52 6
02033

------- -
545

-------- -
5 261

---------- 12,02 1
4 750

--------- -
16

-------- -
5 865

-------- -
135

2,875
51

------- -
52 83 , , ---------- , , ------- -

- - - - - - - - -
(15) 40 1 35 ---------- 16 ---------- 456 19 -------- 9

--------- 4 -------- --------- ---------- 2 ---------- 654 --------- -------- ------- -

--------- --------- ---------- -------- --------- ---------- ---------- ---------- 469 --------- -------- ------- -
--------- --------- 3 -------- --------- ---------- 2 (15) 94 --------- -------- ------- -

63 7 2
1

7,95 6
10

1,073
2

9,31 0
(15)

---------- 1,683
563

298
134

3 4
350

(15)
8

1 7
1 383

2
7-------- -

--------- 1 63 1 ---------
--------- -
---------- 66 220 --------- ---------

,
-------- ------- -

--------- 1 13 -------- 784 ---------- 1 ---- ----- 578 --------- -------- ------- -
--------- (15) 101 4 1,317 ---------- 19,279 80 60 --------- I ------- -
--------- --------- ---------- -------- 35 ---------- 528 5 --------- --------- -------- ------- -

18 9 1,860 103 905 ---------- 206 2 55 (15) 54 3

132 267 43,596 1,728 17,647 ---------- 39,117 756 8,615 163 4,381 20

-------- -
---------

-------- -
---------

500
7,684

------- -
--------

-------- -
10

--------- -
----------

7,82 1
1,399

--------- -
----------

-------- -
---------

-------- -
---------

1,78 9
--------

------- -
------- -

24 73 868 140 1,502 ---------- 575 28 658 39 -------- 6
4 1 1,167 30 132 ---------- 112 9 188 45 2 1

(11)
(15) 30 (15) 2 ---------- 295 1 33 --------- -------- ------- -

(15) (15) 2,018 454 20 ---------- 55 ---------- 24 --------- (15) 5 1
46 5 4 531 274 796 ---- --- 2,542 381 392 --------- 86 1

2 .10
,

1,673 58 195
-- -

1 940 24 720 2 29 1 1
--------- --------- 17 (15) (11) ---------- 19 (15) --------- --------- -------- ------- -

3 25 646 20 65 ---------- 880 26 556 10 155 1
--------- --------- ---------- -------- --------- ---------- 249 ---------- --------- --------- -------- ------- -
-------- -
---------

-------- -
40

--------- -
7

------- -
(15)

-------- -
---------

--------- -
----------

--------- -
1

--------- -
488

-------- -
---------

-------- -
---------

------- -
5

------- -
23 2

46 601 14,196 1,208 12,820 (15) 4,418 211 4,207 113 1,775 27

126 755 33,337 2,185 15,542 1 19,306 1,167 6,778 208 3,841 33 1

7 38 488 10,259 38 457 2,105 as 1 19,811 38 412 1,837 38 45 540 38 31 0
7 38 488 10,256 38 457 2,105 38 1 19,809 38 412 1,274 38 45 540 38 31 0

--------- --------- 56 --------- . 677 ---------- 62 ---------- 693 --------- -------- ------- -
--------- --------- 212 -------- --------- ---------- --------- ---------- --------- --------- -------- ------- -

2 --------- 4,137 -------- 353 ---------- 1,763 ---------- 192 --------- 226 ------- -
--------- --------- 7 -------- 4 ---------- 26 ----------- --------- --------- -------- ------- -
--------- --------- 171 -------- --------- ---------- ---------- ---------- --------- --------- -------- ------- -

2 --------- - 4,315 -------- 357 ---------- 1,789 ---------- 192 --------- 226 ------- -

5 38 488 5,944 38 457 1,748 38 1 18,022 38412 1,645 38 45 313 38 31 0

1 --------- 4,088 162 1,325 ---------- 18,557 ---------- 258 --------- 327 61 1
--------- --------- 48 -------- --------- ---------- ---------- ---------- --------- --------- -------- --------

23
2 4

52
53
54
5 5

56
57
58

59

60



TABLE 4-A .-Consolidated 50 corporation returns with balance sheets, 1943, by major industrial groups, for returns with net income and returns with
no net income: .3 Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or
net loss, net income or deficit, and dividends paid by type of dividend ; also, for returns with net income : Net operating loss deduction, income sub-
ject . to excess proftts tax, income tax, declared value excess-profits tax, excess profits. tax, total tax, and compiled net profit less total tax; for returns
with no balance sheets, in' total only, the same items (except assets and liabilities) -Continue d

[Money figures in thousands of dollars ]

1
2

3
4
5
6
7
8
9

10
1 1

1 2

13

14
15
16
17
18
19
20
2 1

22

Returns with balance sheets, by major industrial groups 10-Continue d

Finance, insuran ce, real estate, and lessors of real property~Continued

Finance- Insurance carriers, agents, etc .
Continued Real estate, in-

di ll
Lessors of rea l

t
Finance not

Total insurance
carriers agents Insurance Insurance agents, ng essor sc u

of buildings
proper y, ex -
cept buildings

allocable
, ,

etc . carriers brokers, etc .

Net No net Net No net Net No net Net No net Net No net Net No ne t
income income income income income income income income income income income incom e

Number of returns 16 ----------------------------------- 5 3 15 2 13 --------- 2 2 58 64 9 4
Number of subsidiaries 51 ------------------------------ 15 11 74 2 66 --------- 8 2 245 275 21 8

Assets :
. . . . . . . . . . .. . --------------------- -Cash 41 22,642 275 35,632 58 33,904 --------- 1,728 58 7,202 41,225 2,159 1,223. . . . . .. . . .

Notes and accounts receivable less reserve ---------- 3,404 2,668 7,706 182 --------- --------- 7,706 182 23,775 39,642 484 36 0
Inventories---------------------------------------- --------- --------- --------- --------- --------- --------- --------- --------- 141 1,105 205 7
Investments, Government obligations 42 . . . . . . . . . . . 1 7

04 462
86 5
422

119,875
210 301

-------- -
5

115,369
191 278

--------- 4,506
19 023

-------- -
85

4,382
50 283

72,960
84 614

229
9 183

4 5
72 170Other investments--------------------------------- , , 8 , --------- , , , , ,

Gross capital assets 43 (except land) ---------------- 5,513 3,797 5,277 123 4,886 --------- 391 123 129,326 178,981 89,789 38,63 6
Less: Reserves ---- ----------------------------- 2,687 3,113 124 (15) 33 --------- 91 (15) 41,783 40,036 2,446 2 2

Land--------------------------------------------- -
Other assets 44 -------------------------------------

4,51 3
2,359

-------- -
17

329
50,033

35 6
(15)

10 0
49,825

-------- -
---------

229
209

35 6
(15)

72,13 9
4,377

83,07 2
7,324

520
1,205

-------- -
802

1
1

Total assets 15 ---------- -------------------------- 130,224 4,931 429,030 805 395,329 --------- 33,701 805 249,842 468,887 101,325 113,220 1

Liabilities :
Accounts payable---------------------------------- 37 410 6,954 650 --------- --------- 6,954 650 5,817 41,220 402 323 1
Bonds, notes, mortgages pavable :

12 092 I14 872 02 72 1Maturity less than 1 year .: --------------------- --------- --------- --------- --------- --------- --------- --------- ------- M_ , ,
Maturity 1 year or more----------------------- 1,042 424 1,746 --------- --------- --------- 1,746 --------- 105,485 186,497 24,360 43,084 1

Other liabilities 46 ---------------------------------- 98,226 1,325 206,664 21 206,072 --------- 592 2L 8,700 164,475 2,434 902 1
Capital stock, preferred--------------------------- -

47
600
5358

-------- -
2 848

- 11,496
62 251

-------- -
151

1,49 1
53 593

--------- 10,005
6578

-------- -
151

44,66 6
45 192

5,919
54493

1,532
38253

-------- -
33 558

I
1. . . . . . . . . . . . . . . . . . . . . . . . . .Capital stock, common , . , , , --------- , , , , ,

Surplus reserves---------------------------------- -
Surplus and undivided profits is -------------------

5,53 6
16,445

422
---------

4,377
162,480

(15)
513

--------- -
160,598

-------- -
---------

4,377
1,882

(15 )
513

7,58 7
39,630

36,00 6
143,268

859
18,745

7 3
42,257

1
2

Less: Deficit 49 --------------------------------- 198 498 26,938 531 26,424 --------- .512 531 19,327 216,914 480 7,049 2

Total liabilities 45---------------------------- 130,224
1

4,931
1
429,030 805

1
395,329

1
---------

1
33,701 806 249,842 468,887

1

101,325 113,220 2

2

2



23
24

52
53
54
5 5

56
57
58

59

6 0

61
62

Receipts:
Gross sales 17 -------------------------------- ------
Gross receipts from operations 18 -------------------
Interest on Government obligations (less amor-

tizable bond premium) :
Wholly taxable 11 ------------------------------
Subject to declared value excess-profits tax,

and surtax .20
Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt 22 ---------------------------

Other interest--------------------------------------

Rents and royalties 23 . . . . . . . . . . . . . . . . . . . . . . . . . . ... . .

Net capital gain 24 ---------------------------------

Net gain, sales other than capital assets
25 . . . . . . . . . .

Dividends, domestic corporations 26 ----------------

Dividends, foreign corporations 27. . . . . . . . . . . . . . . . . .

Other'reCeiptS 28 -----------------------------------

Total compiled receipts 4 . . . . . . . . . . . . . . . . . . . . . . . . .

Deductions :
Cost of goods sold 29--------------------------------
Cost of operations 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers---------------------------
Rent paid on business property --------------------
Repairs 31 ------------------------------------------
Bad debts -----------------------------------------
Interest paid---------------------------------------
Taxes paid 31 ---------------------------------------
Contributions or gifts 82 ----------------------------
Depreciation ---------------------------------------
Depletion ------------------------------------------
Amortization 88 ------------------------------------
Net loss, sales other than capital assets 21 . . . . . . . . . . .

Other deductions 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ----------------------

Compiled net profit ornet loss (36 less 51) --------------
Net income or deficit 3 [52 less (27+28)) -----------------
Net operating loss deduction 11 -------------------------
Income subject to excess profits tax 5 -------------------

Income tax 6 -------------------------------------------
Declared value excess-profits tax 7 ----------------------
Excess profits tax 8 -------------------------------------

Total tax ----------------------------------------

Compiled net profit less total tax (52 less 59) -----------
Dividends paid : 9

Cash and assets other than own stock 9 ------------
Corporation's own stock---------------------------

For footnotes, Bee pp . 304-806 .

- --------- --------- --------- --------- 687 1,071 203 -------- --------- -
4,204

-------- -
1

------- -
150,275

-------- -
59 142,835 --------- 7,440 59 22,132 26,933 68 ~ 1, 293

498 15 535 --------- 442 --------- 93 --------- 44 301 1 -------- -
--------- --------- 11154 --------- 1,147 --------- 7 --------- 8 410 (15) (15 )

2 --------- 21 --------- 20 --------- (15) --------- --------- 18 --------- -------- -
61 0
532

-------- -
1

2,356
1,399-

-------- -
3

2,35 3
1,335

-------- -
---------

3
64

-------- -
3

4
1,000 .

2 1
2,258

(15)

13
(15)

1 5
595 (15) 823 2 803 --------- 20 2 3,549 8,042 5,082 1,387
402 --------- 68 --------- 68 --------- --------- --------- 756 458 1 -------- -

11 1 11 11 1 --------- 308 314 --------- -- -
339 2 5,439 4 3,950 --------- 1,488 4- 1,317 169 313

(15) --------- 217 --------- 60 --------- 149 --------- 12 (15) - - - - - - - - - 843
26 1 3,160 (15) 3,127 --------- 33 (15) 820 1,315 1,072 3

7,220 165,4459 68 156,160 --------- 9,299 68 30,636 41,310 6,753 3,541

--------- --------- 437 626 160 -------- -
--------- --------- --------- --------- --------- --------- --------- --------- 1,016 2,648 20 31 0

381 13 765 14 765 --------- --------- 14 866 1,330 69 48
440 1 690 3 457 --------- 233 3 1,609 2,264 13 1 5

15 --------- 107 (15) 104 --------- 3 (15) 902 1,177 1 -------- -
217 6 406 21 319 --------- 87 21 89 3,416 (15) (15)

39 45 220 32 203 --------- 17 32 4,543 8,805 1,052 2,280
367 8 4,806 6 4,665 --------- 141 6 4,287 7,331 136 337

8 --------- 87 --------- 86 --------- I --------- 38 1 2 -------- -

98 27 625 586 --------- 39 (15) 3,693 4,848 138 249
--------- 7 274 . 1 3

-------- -
-

-------- -
---------

-------- -
415

-------- -
7

-------- -
415

-------- -
---------

-------- -
---------

-------- -
7

-------- -
107

-------- -
8,958

-------- -
37

-------- -
240---- ----

4,050 64 138,144 17 131,765 --------- 6,379 17 8,775 13,373 166 245

5,616 164 146,265 100 139,365 --------- 6,900 100 26,361 54,784 2,058 3,73 7

1,604 38 142 19,194 38 32 16,795 --------- 2,399 3832 4,276 38 13,474 4,695 38 19 6
993 38 142 16,817 3832 14,422 --------- 2,396 38 32 4,272 38 13,514 4,695 38 19 6
968 --------- --------- --------- --------- --------- --------- --------- 649 --------- 6 --------

---------- --------- 1,329 --------- .1,329 ---------
--------- ------ 7 -- --------- --------- 1,033 -------- -

7 --------- 4,392
15

--------- 3,920
15)

--------- 473 --------- 1,189
4

--------- 1,414
5

-------- -
--------- --------- ( ) --------- ( --------- --------- --------- --------- -------- -
--------- --------- 1,077 --------- 1,077 --------- --------- --------- --------- --------- 837 -------- -

7 --------- 5,469 --------- 4,996 --------- 473 --------- 1,193 --------- 2,256 -------- -

1,598 38 142 13,725 38 32 11,799 --------- 1,927 38 32 3,082 38 13,474 2,439 38 196

622 459 9,36 2
3 00

78 6,263
3 500

--------- 3,099 78 1,329 1,176
(15)

1 624 -------- -

--------- --------- ,5 --------- , --------- --------- --------- --------- --------- ---------

23
24

25
26

27
28
29
3 0
31
32
33
34
35 M

36

co
37
38
39
40
41
42
43
44
45
46
47
48
49 0
50

51

52
53
54
55

56
57
58

59

60

61
62



TABLE 4-A .-Consolidated 50 corporation returns with balance sheets, 1943, by major industrial groups, for returns with net inconze and returns with
no net income : 3, Number of returns, nuniber of subsidiaries, assets and liabilities, compiled receipts, coinpiled deductions, coinpiled net prQflt or
net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income : Net operating loss deduction, income sub-
j

.
ect to excess profits tax, inconte tax, declared value excess-profits tax, excess .;profits tax, total tax, and co7npiled net profit less total tax;for returns

with ?to balance sheets, in total only, the same items (except assets and liabilities) -Con tinued

[A,Ioney figures in thousands of dollars ]

1
2

13

14
15
16
17
18
19
20
2 1

22

Number of returns 16 ----------------------------------
Number of subsidiaries 11 -----------------------------

Assets :
Cash 11 --------------------------------------------
Notes and accounts receivable less reserve ---------
Inventories----------------------------------------
Investments, Government obligations 42 ----------
Other investments--------------------------------
Gross capital assets 11 (except land) ---------------

Less: Reserves --------------------------------

Land---------------------------------------------

Other assets 41 ------------------------------------

Total assets 11 -----------------------------------

Liabilities :
Accounts payable ---------------------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year---------------------
Maturity 1 year or more ----------------------

Other liabilities 48 ---------------------------------
Capital stock, preferred ---------------------------
Capital stock, common 47-------------------------
Surplus reserves----------------------------------
Surplus and undivided profits 48 ------------------

Less: Deficit 11 --------------------------------

Total liabilities 45---------------------------

Returns with balance sheets, by major industrial groups "-Continue d

Agriculture, forestry, and fishery

Nature of busi-
Construction Total agriculture ,

forestry, and fish- Agriculture and Forestry Fishery
ness not allo-
cabl e

ery service s

Net No net Net No net Net No net Net No net Net No net Net No ne t
income income income income income income income income income income income incom e

28 17 11 4 10 3 --------- 1 1 --------- 3 2
54 36 45 5 43 3 --------- 2 2 --------- 4 2

16,711 2,159 18,364 104 18,241 7 --------- 97 124 --------- 37 34
31,541 9,009 26,259 714 26,198 699 --------- 15 61 --------- 220 339

2,29 7
5 380

1,152
561

19,82 9
29 532

25
8

19,773
29 532

25
8

--------- -------- 56 --------- 66 -------- -
,

9,979 4,080
,

20,623 75 20, 618 T, 74
-------- -
---------

-------- -
1

-------- -
5

-------- -
---------

-------- -
402

------
i -8

38,577 12,47 1
1 47

224,55 7
128 7

3,720 224,489
128 98

2,70 0
1 710

--------- 1,01 9
53

6 8
5

--------- 84 4
65

209
1 915,496 ,6 , 03 1,764 ,6 , --------- --------- -

6,89 6
3,389

5,080
567

2,000
8,263

57 9
25

1,99 1
8,245

57 9
25

-------- -
---------

-------- -
---------

9
18

-------- -
---------

69
14

-------- -
(16 )

99,274 33,432 220,725 3,486 220,389 2,407 --------- 1,079 336 --------- 1,586 58 1

11,840 4,675 10,600 71 10,591 71 --------- 1 9 ---------- 98 1 5

3,12 6
1 4 7

2,429
15 936

2,60 5
97

4 1
1 497

2,605
897

4 0
1 497

--------- I --------- --------- 45 6
640

57 5
6, 8

12,127
,

2,025
8

5,640
,

202 5,637
,

181
-------- -
---------

-------- -
21

-------- -
3

-------- -
--------- 338

-------- -
4

4,669 2,706 6 --------- 6 --------- -- ----- --------- ---------- --------- 2 -------- -
13,207 4,588

17
124,433

27 3
1,500 124,340

27 781
1,384 --------- 11 6

5
9 3
82

--------- 970 28 2
16,01 1

32, M2
9

2,308
,8 6

50,969
5

1,827
,

50,819
-------- -

537
-------- -
--------- 1,290 149

-------- -
---------

-------- -
4,669 5

1-74 2i 152 2, 2~8 1,657 2,288 1,303 --------- 354 --------- --------- 5,589 30 1

99,274 33,432 220,725 3,486 220,389 2,407 --------- 1,079 336 --------- 1,586 581

1
2

3
4
5
6
7
8
9

10
1 1

1 2

1 3

14
15
16
17
18
19
20
2 1

22

I



23
2 4

25
26

27
28
29
30
31
32
33
34
3 5

3 6

37
~38
39
40
41
42
43
44
45
46
47
48
49
50

.5 1

.52
53
54

.5 5

56
.57
~5 8

5 9

60

61
'62

Receipts :
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations 11 ------------------
Interost on Government obligations (less amor-

tizable bond premium) :
Wholly taxable 19 -----------------------------
Subject to declared value excess-proflts tax

and surtax .20
Subject to surtax ohly 21 . . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt 12 -------------------------
Other interest-------------------------------------
Rents and royalties 11 -----------------------------
Net Capital gain 24 --------------------------------
Net gain, sales other than capital assets 15 ---------
Dividends, domestic corporations 28 ---------------
Dividends, foreign corporations 27 . . . . . . . . . . . . . . . . .

Other receipts 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 4------------------------

Deductions :
Cost of goods sold 21 -------------------------------
Cost of operations 29 -------------------------------
Compensation of officers --------------------------
Rent paid on business property -------------------
Repairs 11 -----------------------------------------
Bad debts ----------------------------------------
Interest paid --------------------------------------
Taxes paid 11 --------------------------------------
Contributions or gifts 12---------------------------
Depreciation--------------------------------------
Depletion -----------------------------------------
Amortization 31 -----------------------------------
Net loss, sales other than capital assets 21 . . . . . . . . . .

Other deductions H -------------------------------

Total compiled deductions ----------------------

Compiled net profit or net loss (36 less 51) -------------
Net income or clefleit 3 (52 less (27+28)] ----------------
Net operating loss deduction 11 ------------------------
Income subject to c .xcess profits tax 5 . . . . . . . . . . . . . . . . . .

Income tax 11 ------------------------------------------
Declared value excess-profits tax 7 ---------------------
E xcess profits tax 8 ------------------------------------

'Votal tax ---------------------------------------

Compiled net profit less total tax (52 less 59) ----------
Dividends paid : 9 P

Cash and assets other than own stock I -----------
Corporation's own stock --------------------------

For footnotes, see pp . 304-306 .

52 9
148 090

91 1
18 408

97,16 6
24 418

276
53

96,76 8
24 309

27 6
53

--------- --------- 398
109

--------- 31 9
220

-------- -
1 6, , , , --------- --------- -------- -

30 6 99 --------- 99 --------- ------- --- --------- --------- --------- --------- -------- -
3 1 521 --------- 521 ---- ------ --------- --------- --------- --------- --------- -------- -

1 --------- ---------- ----- 1. --- --------- ------ 7 -- --------- --------- --------- --------- --------- -------- -

4 3 8 --------- 8 --------- --------- --------- --------- --------- --------- -------- -
174 76 412 18 412 18 --------- (15)

(11) --------- (15) 7
621 846 1,863 194 1,863 191 --------- 3 (15) --------- 30 -------- -
322 9 201 --------- 71 --------- --------- --------- 129 --------- --------- -------- -

14 2 (15) 66 (15) 20 --------- 46 --------- --------- 22 -------- -
348 17 34 3 34 3 --------- --------- 1 --------- --------- -------- -

30 --------- ---------- --------- --------- --------- --------- --------- --------- --------- --------- -------- -
1,992 270 748 3 748 3 --------- --------- (15) --------- 1 8

152,058 20,549 125,469 613 124,832 564 --------- 49 637 --------- 593 3 1

632 794 40,997 154 40,741 154 --------- --------- 256 --------- 177 -------- -
120,290 14,683 172 --------- 88 --------- --------- --------- 84 --------- 38 -------- -

3,080 617 182 20 176 2 --------- is 6 --------- 12 3 4
214 248 4,690 1 4,690 --------- --------- I --------- --------- 6 4
883 1,139 3,187 12 3,148 12 --------- --------- 39 --------- 10 1 7
92 35 2,658 85 2,656 85 --------- --------- 2 --------- 2 1

952 536 56 76 55 76 --------- --------- I --------- 24 4
1,841 614 6,037 77 6,024 53 --------- 24 13 --------- 6 3

58 2 7 (15) 7 --------- ---------- (15) 4 (15 )

2,316 576 9,557 59 9,548 59 --------- (15) 9 --------- 16 1 0
--------- 1 16 33 16 --------- --------- 33 --------- --------- 8 -------- -
-------- -

16
-------- -

202
--------- -

363
-------- -

28
-------- -

363
-------- -

28
-------- -
---------

-------- -
---------

-------- -
---------

-------- -
---------

-------- -
---------

-------- -
-------- -

9,997 2,172 46,588 183 46,565 142 --------- 41 22 --------- 206 140

140,371 21,618 114,509 727 114,076 611 --------- 116 433 --------- 507 21 3

11,687 38 1,069 10 960 38 114 10,756 18 47 --------- 38 67 204 --------- , 86 38 18 2
11,6S2 38 1,072 10 : 953 38 114 10,749 38 47 --------- 38 67 204 --------- 86 38 18 2

36 --------- ill --------- --------- --------- --------- --------- --------- 85 -------- -
3,374 --------- 25 --------- --------- ---------- --------- 24 --------- --------- --------- -

3,176 --------- 4,130 --------- 4,081 --------- --------- --------- 49 -------- -
32 --------- 49 --------- 42 --------- --------- --------- 7

2,662 --------- 20 --------- (15) --------- --------- --------- 20 --------- --------- -------- -

5,871 --------- 4,200 --------- 4,123 --------- --------- --------- 76 -------- -

5,816 38 1 069 6,761 38 114 6,633 38 47 --------- 38 67 128 --------- 85 38 18 2

2,760
---------

24 9
---------

7,08 2
----------

-------- -
---------

7, 05 5
---------

-------- -
-- ------- -------- -

---------

-------- -

I ---------

2 7

---------

-------- -

---------

-------- -

---------

-------- -

---------

23
24

25
26

27
28
29
30
31
32
33
34
35

3 6

51

52
53
54
55

56
57
5 8

59

60

'61
62 .-1



TABLE 5 .-Corporation returns with balance sheets, 1943, by total assets classes, for all returns, returns with net income, and returns with no net income :
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net income : Net operating loss deduction, income subject to excess profits tax, income tax, declared
value . excess-profits tax, excess profits tax, total tax, and compiled net profit less total ta x

PART I . ALL RETURNS WITH BALANCE SHEETS

[Total assets classes and money figures in thousands of dollars ]

1

12 .

13
14
15
16
17
18
19
20

21

22
23

Total assets classes 4 5

Total Under 50 50 under 100 under 250 under 500 uu(ler 1,000
under

5,000
under

10,000 ,
under

50,000
under 100,C0 0

100 260 500 1,000
5,000 10,000 50,000 100,000 and over

Number of returns with balance sheets 40 366, 870 181,961 56,579 56,105 26,757 17,893 20,737 3,232 2,719 396 49 1

Assets :
Cash 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,271,478 577,662 541,891 1,089,924 1,235,969 1,922,274 7,291,006 3, 09,417 7,965,990 3,767,308 22,340,028
Notes and accounts receivable less 45,728,416 670,744 716,157 1,507,789 1,585,089 2,115,516 6,664,401 3,049,379 6 ; 756, 513 2,945,097 19,717,73 1

reserve .
Inventories ---------------------------- 27,187,202 572,306 605,668 1,259,935 1,294,279 1,516,843 4,245,436 2,022,482 4,669,590 2,129,284 8,871,379
Investments, Government obliga- 86,656,258 51,419 100,908 356,719 671,623 1,575,846 8P 914, 446 5,168,733 12,309,463 6,072,948 51,433,094

tions .43
Other investments--------------------- 72,064,354 154,655 205,649 561,235 802,567 1,185,528 5,340,572 3,000,666 9,427,478 3,896,626 47,489,378
Gross capital assets 43 (except laud) ---- 136,351,452 1,989,896 2,164,778 4,718,846 4 ;492,042 5,180,878 13,939,823 7,137,337 18,888,007 10,402,662 67,437,185

Less: Reserves -------------------- 47,199,583 910,648 884,921 1,922,160 1,84lp729 2,192,753 5,906,759 2,879,749 7,539,624 3,206,892 19,914,348
Land---------------------------------- 8,576,329 301,544 438,861 974,369 887,529 936,155 2,063,159 781,709 1,138,850 349,522 704,63 1
Other assets 14 . . . . . . . . . . . . . . . . . . . . . . . . . 9,888,703 150,891 146,794 308,680 290,795 365p674 1,058,554 576,692 1,598,427 951,160 4,441,036

Total assets 45 ------------------------ 389,523,611 3,558,531 4,035,785 8,855,337 9,418,162 12,605,962 43,610,637 22,396,665 55,214,704 27p3O7,714 202,520,115

Liabilities :
Accounts payable---------------------- 17,495,162 746,878 550,598 1,002,963 881,624 942,541 2,363,864 1,031,579 2,529,563 1,102,932 6,342,619
Bonds, notes, mortgages payable :

-Maturity less than 1 year---------- 6,769,824 279,729 242,092 480,837 465,974 551,604 1,440,449 595,039 1,233,730 425,509 1,054,860
Maturity I year or more ----------- 43,734,609 610,150 761,666 1,802,726 1,655,258 1,682,194 3,929,874 1,760,487 5,003,010 3,965,217 22,564,027

Other liabilities 46 . . . . . . . . . . . . . . . . . . . . . . 175,859,313 374,116 347,644 852,626 1,461,333 3,304,054 17,571,457 9,562,104 23p339,115 11,275,895 107,77Op969
Capital stock, preferred---------------- 15,067,344 120,185 128,259 342,416 403,712 547,677 1,763,381 827,614 2,695,317 1,649pl52 6,589,63 0
Capital stock, Common 47-------------- 64,480,865 2,013,280 1,615,232 3,000,434 2,692,667 3,005,603 7,724,266 3,617,267 8,367,340 4,118,338 28,326,44 0
Surplus reserves ----------------------- 12,409,205 26,158 41,193 141,341 221,461 342,959 1,413,779 849,221 2,578,370 1, 165P 037 5,629,68 7
Surplus and undivided profits 48 ------- 63,427,382 747,675 917,070 2,160,916 2,368,850 2,999,401 9,155,272 4,779,765 10,838,847 4,017,082 25,442,50 6

Less: Deficit 49 . . . . . . . . . . . . . . . . . . . . 9,720,092 1,359,640 567,969 928,923 732,715 770,071 1,751,704 626,411 1,370,588 411,447 1,200,62 4

. . . . . . . . . . . . . . . .Total liabilities 45 389,523,611 3,558,531 4,035,785-8,855,337-9,418,162-12,605,962-43p610,637 -22,396,665 :,, 2 4 70 ::4 27,307,714 202,520,11 6

Receipts :
Gross sales 11 --------------------------- 197,123,731 7,192,503 6,545,010 12,870, 548 12,450, 613 13,659t593 34,096,063 13,902,043

30,567,876

12,724,427
1
53,025,054

Gross receipts from operations 19 ------- 30,395,807 1,694,534 1,076,837 1,881,268 1,848,126 1,871,571 4,219,297 2,189,294

6,236,475

3,373,382 15,005,023

12

13
14 let
15 H
16 t1o
1 7
18
19
20

2 1

22
2 3

I



24
2 5

26
27
28
29
30
31

32
33
34

3 5

49

50

51
52
5 .3
5 4

56
5 7

58

5 9

60
61

Interest on Government obligations
(less amortizable bond premium) :

Wholly taxable 19 ------------------
Subject to declared value excess-

profits tax and surtaX .2 0
Subject to surtax only 11 -----------
Wholly tax-exempt 22 . . . . . . . . . . . . . .

Other interest -------------------------
Rents and royalties 13 ------------------
Net capital gain 14 - - - - - - - - - - - - - - - - - - - - -
Net gain, sales other than capital

assets .2 5
Dividends, domestic corporations 26. . . .
Dividends, foreign corporations 27 - - - - - -
Other receipts 28 . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts I ------------

Deductions :
Cost of goods sold 2" -------------------
Cost of operations 29 . . . . . . . . . . . . . . . . . . .

Compensation of officers---------------
Rent paid on business property --------
Repairs 10 ------------------------------
Bad debts -----------------------------
Interest paid --------------------------
Taxes paid 31 . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 32 ----------------
Depreciation --------------------------
Depletion -----------------------------
Amortization 33 . . . . . . . . . . . . . . . . . . . . . . . .

Net loss, sales other than capital
assets .25

Other deductions 34 --------------------

Total compiled deductions -----------

Compiled net profit or net loss (35 less 50)
Net income or deficit 3 151 less (26+27)) - -_
Net operating loss deduction 35 -------------
Income subject to excess profits tax 5 -------

Income tax 6 -------------------------------
Declared value excess-profits tax 7 ----------
Excess profits tax 8 -------------------------

Total tax----------------------------

Compiled net profit less total tax (51 less 58)
Dividends paid : 9

Cash and assets other than own stock 9-
Corporation's own stock ---------------

For footnotes, see pp. 304-306 .

660,989 1,093 1,189 2,929 4,358 10,223 58,041 35,958 87,216 46,052 413,92 9
351,947 129 124 561 1,351 3,326 22,630 16,102 44,915 19,704 243,10 4

29,164 12 23 87 212 561 3,081 1,913 3,347 1,815 is 114276,717 145 - 129 719 1,884 5,346 32,071 16,879 36,376 18,049 165 :120 1
2,216, 160 0,772 11,872 29,482 34,673 62,202 255,730 115,182 254,379 114,181 1,328 6782,257,151 171,775 155, 197 316,377 134,071 131,395 266,583 124,228 219,781 113,666

,
624 080280,935 9,829 8,067 17,009 19,557 19,574 60,060 33, 099 59 008 11,225

,
4084 3121,964 18,584 11,207 16,476 16,871 12,938 19 .803 9,267 4: 551 2,654

,
0,61 4

.1,314,783 3,929 3,509 14,711 18,641 31,030 145,098 89,304 235,014 101,140 672 40 7133,408 100 39 766 879 689 7,566 3,014 22,097 10 324
,

93 28 71,543,265 85,214 74,076 139,786 115,104 129,080 284 .933 128,143 1S7,572 128,774 270 : 584-
245,705,911 9,187,619 7,887,279 15,290,720 14,646,340 15, 937, 526 39, 470, 956 16,754,426 37,958,605 16, 665,393 71,907,04 8

149,694,803 5,440,869 5,071,450 10,023,073 9,651,076 10,491,991 25,824,923 10,187,639 22,417,643 9 450,822 41 1315 31 921,913,282 925,292 614,838 1,107,379 -.1,067,456 1, 101,895 2,399,623 1,257,602 3,631,469 1 : 915, 033
, ,

7 892 6943,635,095 603,245 386,661 602,203 444,881 382,243 603,973 160,162 229,779 61,027
, ,

160 92 12,335,423 244,527 122,184 174,245 137,881 136,973 275,501 108,111 218,173 117,179
,

800 6472,277,210 54,023 42,666 83,793 80,179 97,433 301,898 165,567 446,099 198,807
,

806 74 6399,290 27,014 19,502 33,295 27,053 24,057 61,982 21,505 46,099 17,593
,

121 19 02,279,565 42,485 45,953 100,678 89,637 97,602 250,375 110,922 267,263 181,508
,

1,093 1425,608,625 152,689 128,965 256,572 253,252 294,738 819,707 390,646 869,578 372,577
,

2,069 90 1
157,357 3,120 3,451 8,756 10,086 12,262 32,332 15,336 28,839 9 806

,
33 36 93,857,163 114,239 101,201 196,159 180,702 194,609 484,154 224, 546 541,,476 266 : 600

,
1, 5M 47 7631,140 3,971 4,011 12,383 13,417 23,017 63,035 43,219 103 940 32,561

,
331 58 6681,432 461 806 3,812 7, 226 12,696 60,579 38,794 112 : 512 55 53 0

'

,
389 01 6524,073 34,133 14,284 24,140 20,877 22,05S 68,420 36,215 74,542 2 7., 257

,
202,14 7

23,778,280 1,316,332 992,624 1,813,396 1,647,011 1,694,820 4,OS5,936 1,842,165 3,87S,498 1, 773,251 4,733,34 6

217,772,736 8,962,401 7,548,595 14,439,884 13, 631, 633 14, 586, 396 35,332,439 14,602,427 32,863,909 14,479,551 61,323,50 1
27,933,175 225,218 338,684 850,836 1,014,707 1,351,130 4,138,517 2,151,998 5,092 696 2,185,842 10 583 54 727,627,293 225,061 338,532 850,030 1,012 610 1,345,224 4,103,366 2, 133, 206 5, 052 : 973 2,165 978

, ,
10 400 31 3214,068 31,146 17,165 24,497 16 : 802 16,016 40,725 12,721 12,827 4 : 694

, ,
37 47314,199,911 42,238 113,923 392,095 556,582 798,472 2,486,137 1,282.599 3,025,971 1,201,409

,
41300,49 5

4,438,583 70,864 67,837 140,654 155,674 203,233 594,770 303,418 729 , 431 335,866 _836 8 3 5152,075 5,639 4,923 9,445 9,557 11,558 30,514 16,687 37,649 6,643
,

19 45911,161,517 34,766 92,405 313,155 440,507 627,684 1,941,554 1,001,749 2,353 , 353 939,523
,

3,416,82 1
15,752,175 111,269 165,165 463,254 605,738 842,475 2,566,838 1,321,853 3,120,434 1,282,032 5,273,116

12,181,000 113,949 173,518 387,582 408,968 508,655 1,571,678 830, 145 1,972,263 903,810 5,310,43 1
5,627,930 62,190 61,967 152,478 170,739 218,495 680,777 373,057 1,015 802 496,752 2 395 673212,220 1,766 3,250 9,140 15,72.0 17,307 54,297 27,898 39 : 837 4,666

, ,
38,338

24
2 5

26
27
28
29
30
31

32
33
34

35
M

36 0
3 7
38
39
40
41
42
43
44
4 5
46
47
48

49

50

51
52
53
54

55 K)
56
57

58

59

60
61



TABLE 5 .-Corporation returns with balance sheets, 1948, by total assets classes, for all returns, returns with net income, and returns with no net inconze :
Nuniber of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net incoine or deficit, and dividends
paid by type of dividend; also, for returns with net incoine : Net operating loss deduction, income subject to excess profits tax, inco7ne tax, declared
value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continue d

PART II . RETURNS WITH NET INCOME

[Total assets clas:~es and money figures in thousands of dollars ]

I

1 1

22
23

Number of returns with balance sheets 40--

Assets :
Cash 11 --------------------------------
Notes and accounts receivable less

reserve .
Inventories----------------------------
Investments, Government obligations 42
Other investments ---------------------
Gross capital assets 41 (except land) ----

Less : Reserves --------------------
Land ----------------------------------
Other assets 44 .. . . . . . . . . . . . . . . . . . . . . . . .

Total assets 45-----------------------

Liabilities :
Accounts payable ---------------------
Bonds, notes, mortgages payable :

Maturity less than I Year----------
Maturity I year or more -----------

Other liabilities 46 - - - - - - - - - - - - - - - - - - - - - -

Capital stock, preferred ----------------
Capital stock, Common 47 . . . . . . . . . . . . . .

Surplus reserves -----------------------
Surplus and undivided profits 11 -------

Less : Deficit 11 --------------------

Total liabilities 45- - - - - - - - - - - - - - - -

Receipts :
Gross sales 17 --------------------------
Gross receipts from operations Js . . . . . . .

Total assets classes 4 5

Total Under 50
60 under 100 under 250 under 500 undel, 1,00 0

under
5,00 0
under

10,000
under

50,00 0
under

100,0()o
and ov r100 250 1,000 5,000 10,000 50,000 10(),000 e

260,341 111,621 42,581 44,482 22,221 15,227 18,033 2,868 2,467 368 47 3

47,613,059 460,741 478,128 985,359 1,135,133 1,762,623 6,646,037 3,246,968 7,423,310 3,585,829 21,888,93 2
42,844,670 486,605 587,840 1,291,350 1,395,779 1,901,267 6,067,261 2,810,259 ~, 282, 640 2,760,188 19,261,48 0

26,452,062 458,981 538,261 1,154,802 1,222,709 1,449,173 4,098,848 1,979,104 4,626,797 2,076,239 8,847,05 9
82,406,656 42,843 90,629 328,734 618,720 1,431,454 7,950,440 4,632,609 11,297,864 5,549,196 50,464,167
67,869,149 91,817 137,877 410,075 615,304 942,104 4,492,852 2,553,750 8,290,642 3,713,462 46,621,26 4

124,654,615 1, 24rh 579 1,497,942 3,495,254 3,486,779 4,112,351 11,526,341 6,134,005 17,218,601 9,543,248 66,393,51 4
43,878,759 608,120 648,523 1,502,744 1,494,945 1,828,880 5,142,350 2,614,830 7,136,262 3,148,331 19,753,77 5
6,407,064 148,347 256,397 638,412 606,043 662,880 1,472,511 633,285 939,922 347,876 701,38 9
9,126,673 97,810 107,937 245,808 246,081 312,360 934,348 518,821 1,457,117 826,671 4, 379t 71 9

363,495,190 2,425,604 3,046,488 7,047,052 7,831,604 10,745,333 38,046, 286 19,894,062 50,400,631 25,254,379 198,803,750

15,860,795 419,620 397,528 772,669 729,392 803,979 2,094,516 954,364 2,371,703 1,055,160 6,261,86 5

5,612,325 139,901 159,178 342,746 360,543 438,834 1,244,138 532,957 1,083,303 328,243 982,48 3
36,634,150 268,925 404,254 1,077,104 1,040,930 1,053,423 2,529,414 1,278,359 3,808,780 3,212,218 21,960,74 3

166,094,319 225,412 261,043 697,965 1,242,238 2,905,329 15,270,488 8,254,215 20,906,873 10,395,478 105,935,27 8

13,687,563 60,056 83,811 242,255 320,032 444,541 1,484,417 745,905 2,436,502 1,563,731 6,306,31 3
58,342,730 1,140,334 1,143,764 2,283,841 2,145,761 2,472,870 6,563,754 3,137,463 7,727,067 3,955,858 27,772,018
11,908,581 19,418 34,434 122,975 195, 764 309,720 1,307,207 808,872 2,399,005 1,134,199 5,576,998
60,037,369 577,001 776,108 1,874,290 2,101,211 2,675,732 8,311,112 4,444,253 10,238,111 3,907,355 25,132,198
4, 682, 644 425,064 213,632 366,794 304,257 359,096 758,760 262,325 570,712 297,862 1,124,143

363,495,190 2, 425, 604 3, 046, 488 7,047,052 7,831,604 10,745,333 38,046,286 19,894,062 50,400,631 25,254,379 198,803,750

192,277,121
1
5,952,028 5, §95, 648 12,127,837 11,959,625 13,248,059 33,313,788 13,792,491 36,380,586 12,540,031 52,966,97 g

36. 596 . 776 1 . 218,680 893,143 1,611,646 1,629,837 1 .673.666 3,811,513 2,031 .482 6,038. 776 3 .294 .410 14,393,723

4
5
6
7

1 0

1 1

12

13
14
15
16
17
18
19
2 0

21

22
23



24
25

26
27
28
29
30
31

32
33
3 4

3 5

49

50

51
52
53
54

55
56
5 7

58

5 9

60
61

Interest on Government obligations
(loss amortizable bond premium) :

Wholly taxable 11 ------------------
Subject to declared value excess-

profits tax and surtax .20
Subject to surtax only 21 . . . . . . . . . . .
Wholly tax-exempt 22 . . . . . . . . . . . . . .

Other interest-------------------------
Rents and royalties Is ------------------
Net capital gain 34 ---------------------
Net gain, sales other than capital

assets .1 6
Dividends, domestic corporations 26 . . . .
Dividends, foreign corporations 27 . . . . . .

Other receipts 28 -----------------------

Total compiled receipts I ------------

Deductions :

Cost of goods sold 29 - - - - - - - - - - - - - - - - - - -

Cost of operations 29 . . . . . . . . . . . . . . . . . . .

Compensation of officers ---------------

Rent paid on business property --------

Repairs 11 ------------------------------

Bad debts-----------------------------

Interest paid --------------------------

Taxes paid 11 --------------------------

Contributions or gifts 32 ----------------

Depreciation --------------------------

Depletion -----------------------------

Amortization 33. . . . ... . . . . . . . . . . . . . . . . . .

Net loss, sales other than capital

assets ."

Other deductions 34--------------------

Total compiled deductions ----------

Compiled net profit (35 less 50) ------------
Net income 3 [51 less

(26+27)1 ------------Net operating loss deduction'~~
----- ------Iucome subject to excess profits ta x

Income tax I -------------------------------
Declared value excess-profits tax I ---------
Excess profits tax s ------------------------

Total tax ----------------------------

Compiled net profit less total tax (51 less 58)
Dividends paid : 9

Cash and assets other than own stock 9-
Corporation's ow~l st,')c-------------------

For footnotes, see pp . 304-306 .

626,884 791 1,041 2,451 3,977 9,222 51,786 32,058 78,098 42,202 405,259
340,714 104 93 497 1,199 2,960 20,241 14,377 41,929 19,055 240,259

27,924 10 21 82 185 490 2,627 1,649 3,080 1,787 17,993
258,648 124 106 651 1,538 4,301 26,087 14,072 32,882 16,358 162,52 9

2,102,911 6,658 9, 175 24,895 30,404 55,604 224,693 101,713 231,009 106,169 1,312,593
1,903,111 106,255 106,367 228,413 110,118 109,348 230,549 110,498 192,169 95,760 613,633

267, 143 8,541 7,241 15,771 17,645 18,229 56,941 32,049 57,188 10,968 42,570
99,738 13,549 8,531 12,389 13,694 10,856 16,671 8,858 4,198 1,382 9,610

1,288,832 3,653 3, 147 13,815 17,622 29,544 140,614 86,818 231,653 100,689 661t 27 7
131,948 96 36 758 855 588 7,377 2,956 21,885 10,324 87,07 1

1,452,138 64,860 64,348 124,604 106,555 122,060 269,966 123,892 180,580 126,969 268,305

237,373,889 7,375,348 7,088,897 14, 163,708 13,893,252 15,284,927 38,172,854 16,352,911 37,494,035 16,366,155 71, 181,80 2

145,783,817 4,472,897 4,627,017 9,408, 414 9,244,818 10,143,197 25,168,035 10,031,061 22,287,061 9,316,380 41,084,937
20, 202,809 642,787 497,648 920,177 938,192 994,080 2,209,838 1, 204,546 3, 565,282 1,858,597 7,371,66 1
3,315,673 469,126 341,676 550,950 419,806 365,082 578,201 153,483 221,531 58,874 156,945
2,165,621 176,809 104,575 157,641 127,612 128,202 254,275 100,518 209,479 113,651 792,859

2,178,898 36,490 32,912 69,282 69,801 87,616 282,225 158,792 438,337 197,050 806,393
302,372 15,522 15,129 25,323 22,272 19,988 43,668 18,496 35,223 14,916 91,83 5

1,967,657 23,959 29,618 69,506 65,362 71,683 186,870 86,433 219,035 154,289 1,060,903

5,298,416 108,224 102,626 214,711 221,421 266,500 761,981 371,218 837,585 359,858 2,054 29 2
156,073 2,684 3,317 8,542 9,998 12,223 32,154 15,304 28,762 9,801 33:288

3,582,323 76,128 76,717 157,088 150,820 166,360 429,239 207,982 514,080 257,393 1,546,515
587,063 3,093 3,149 9,848 10,424 18,744 52,886 36,153 93,516 29,452 330,697
658,965 321 617 3,306 6,294 11,675 57,138 38,500 111,739 54,171 375 204

262,391 1,438 1,346 4,053 4,847 7,658 30,130 22,159 44,503 24,861 121:393

22,225,742 986,790 857,240 1,629,389 1,523,738 1,586,124 3,837,314 1,729,696 3,664,519 1,716,929 4,694,002

203, 688, 719 7, 0161- 268 6, 693, 586 13,228,232 12,815,407 13,879,132 33,923,955 14,174,341 32,270,652 14,166,223 60,520,023

23 685 170 359, 081 395,311 935,476 1,077,845 1,405,795 4,248,898 2,178,570 5,223,383 2,199,932 10,660,879
23:398:598 358,947 395,184 934,742 1,076,123 1,401,004 4,220,185 2,162,849 5,187,421 2,181,787 10,480,35 7

214,068 31,146 17,165 24,497 16,802 16,016 40,725 12,721 12,827 4,694 37,47 3
14, 199,911 42,23S 113,923 392,095 556,582 798,472 2,486,137 1,282,589 3,025,971 1,201,409 4,300,49 5

4,438, 583 70,864 67,837 140,654 155,674 203,233 594,770 303,418 729,431 335,866 1,836,93 5
152,075 5,639 4, 923 9,445 9,557 11,558 30,514 16,687 37,649 6,643 19,45 9

11, 161, 517 34,766 92,405 313,155 440,507 627,684 1,941,554 1,001,749 2,353,353 939,523 3,416, 821

13, 752t 175 111, 269 165,165 463,254 605,738 842,475 2,566,838 1, ~3 21, 853 3,120,434 1,282,032 5,273, 11 6

12,932,995 247,812 230,146 472,222 472,107 563,320 1,682,060 856,717 2,102,949 917,900 5,387,763

5, 552, 136 54,339 57,014 147,006 164,232 211,637 667,068 367,753 1,00-1,798 495,698 2 ' 22 549
:203,113 1,626 3,147 8,956 14,208 17,24 2

I
53,764 27,394 1 ;S, 773 4,666 3, 38

24
25

26
27
28
29
30
3 1

36
37
38
39
40
41
42
43
44
45
46
47
48

49

50 A.
F

57

58

D

60
131

LLI



TA13LE 5 .-Corporation returns with balance sheets, 1948, by total assets classes, for all returns returns with net income, and returns with no net income :
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend ; also, for returns with net income: Net operating loss deduction, income subject to excess profits tax, income tax, declared
value excess-profits tax, excess profits tax, total tax, and compiled net profit less toitaltax-Continued

PART III . RETURNS WITH NO NET INCOME 3

1

1 2

13
14
15
16
17
18
19
20

21

Number of returns with balance sheets 40 . . . . . . . . . . .

Assets :
Cash 41 -----------------------------------------
Notes and accounts receivable less reserve -------
Inventories-------------------------------------
Investments, Government obligations 42 . . . . . . . .
Other investments ------------------------------
Gross capital assets 41 (except land) -------------

Less: Reserves ------------------------------
Land-------------------------------------------
Other assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities :
Accounts payable -------------------------------
Bonds, notes, mortgages payable :

Maturity less than I year-------------------
Maturity I year or more--------------------

Other liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred -------------------------
Capital stock, Common 47 . . . . . . . . . . . . . . . . . . . . . . .

Surplus reserves --------------------------------
Surplus and undivided proflts 18 . . . . . . . . . . . . . . . .

Less: Deficit 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities 45 . . . . . . . . . . . . . . . . . . . . . . . . .

[Total assets classes and money figures in thousands of dollars ]

Total assets Classes 4 5

Total Under 50 50 under 100under 250under 500 under 100 0
ti~der

5,000
under

10,00 0
under

50,000
under 100,000

and ov r100 250 500 1,000 5,000 10,000 50,000 100,000 e

106,529 70,340 13,998 11, 623 4,536 2,666 2,704 364 252 28 1 8

2,658,419 116,922 63,763 104,565 100,836 159,651 644,969 292,449 542,690 181,479 451,09 6
2,883,746 184,139 128,318 216,439 189,310 214,249 597,140 239,119 473,873 184,909 456,25 1

735,139 113,326 67,407 105,133 71,570 67,670 146,588 43,287 42i 793 53,044 24,32 0
4,248,603 8,637 10,279 27,985 52,902 144,392 964,006 536,124 1,011,599 523,752 968,92 8
4,195,206 62,838 67,772 151,160 187,262 243,424 847,720 446,916 1,136,836 183,164 868,11 4

11,696,837 743,317 666,835 1,223,592 1,005,263 1,068,526 2,413,482 1,003,332 1,669,406 859,414 1,043 67 0
3,320,824 302,529 236,398 419,416 346,784 363,873 764,409 264,919 403,362 58,561 160: 57 3
2,169,265 153,197 182,464 335,957 281,486 273,275 590,648 148,424 198,928 1,645 3,24 1

762,030 53,081 38,857 62,871 44,714 53,314 124,206 57,870 141,310 124,489 61,31 7

26,028,421 1,132,927 989,297 1,808,285 1,586,559 1,860,628 5,564,351 2,502,603 4, 814, 07~ 2,053,335 3,716,36 5

1,6314,367 327,257 153,071 230,294 152,232 138,562 269,348 77,216 157,860 47,772 80,75 5

1,157,499 139,829 82,914 138,091 105,431 112,770 196,311 62,083 150,427 97,266 72,37 8
7,100,459 341,225 357,413 725,622 614,327 628,770 1,400,460 482,128 1,194,230 752,999 603,28 5
9,764,993 148,704 86,600 154,660 219,095 398,725 2,300,969 1,307,889 2,432,242 880,417 1,835,69 1
1,379,780 60,129 44,448 100,161 83,680 103,136 278,964 81,709 258,816 85,421 283,31 7
6,138,135 872,946 471'-468 716,593 546,905 532,733 1,160,511 479,804 640,272 162,480 554,422

500,624 6,740 6,758 18,365 25,707 33,239 106,571 40,349 179,366 30,839 52,68 9
3,390,012 170,674 140,962 286,626 267,639 323,669 844,169 335,512 600,736 109,727 310,30 9
5,037,448 934,576 354,337 562.129 428,458 410,975 992,944 364,087 799,876 113,585 76,48 1

42 1~26, 028, 1,132,927 989,297 1,868,285 1,586,559 1,860,62 8
-1

5,564,351 2,502,603 4,814,073 2,053,335 3,716,365

2
3
4
5 0
6
7
8

1 0

11 ~d

13
14
15
16
17
18
1 9
20

21



22
23

24
2 5

26
27
28
29
30
31
32
33
3 4

3 5

5 0

51
52

53
54

Receipts :
Gross sales 17 ------------------------------------
Gross receipts from operations 18 ----------------
Interest on Government obligations (less amor-

tizable bond premium) :
Wholly taxable 19 ---------------------------
Subject to declared value excess-profits tax

and surtaX .2 0
Subject to surtaX only 21 . . . . . . . . . . . . . . . . . . . .
Wholly tax-exempt 22. . . . . . . . . . . . . . . . . . . . . . .

Other interest ----------------------------------
Rents and royalties 23 . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net capital gain 24 ------------------------------
Net gain, sales other than capital assets 25 . . . . . . .

Dividends, domestic corporations 21 -------------
Dividends, foreign corporations 27 ---------------

Other receipts 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 4 . . . . . . . . . . . . . . . . . . . . .

Deductions :
Cost of goods sold 29 ----------------------------
Cost of operations 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers ------------------------
Rent paid on business property -----------------
Repairs 30 ---------------------------------------
Bad debts--------------------------------------
Interest paid -----------------------------------
Taxes paid 31 -----------------------------------
Contributions or gifts 32 . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation -----------------------------------
Depletion --------------------------------------
Amortization 33. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net loss, sales other than capital assets 25 . . . . . . .
Other deductions 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions --------------------

Compiled net loss (35 less 50) -----------------------
Defleit 3 [51 less (26+27)] ----------------------------
Dividends paid : 9

Cash and assets other than own stock 9 ---------
Corporation's own stock------------------------

For footnotes, see pp. 304-306 .

4,846,610 1,240,475 549,362 742,712 490,989 411,534 782,275 199,552 187,289 184,347 58,07 5
2,799,031 475,854 183,694 269,722 218,289 197,905 407,784 157,813 197,698 78,971 611,300

34,105 302 149 478 381 1,002 6,255 3,900 9,118 3,850 8,670
11,233 25 31 65 153 366 2,390 1,725 2,985 649 2,845

1,240 3 2 5 28 71 453 264 267 28 121
18,069 21 22 68 346 1,044 5,984 2,807 3,494 1,691 2,591

113,238 3,113 2,697 4,587 4,269 6,597 31,037 13,470 23,372 8,012 16,085
354,040 65,520 48,829 87,964 23,953 22,047 36,034 13,730 27,611 17,906 10,446

13,692 1,288 825 1,238 1,911 1,346 3,119 1,050 1,820 257 83 9
22,226 5,035- 2,676 4,088 3,177 2,082 3,131 408 353 1,272 4
25,951 276 362 896 1,019 1,485 4,484 2,486 3,360 451 11,13 0

1,460 4 .
2

3
9 728

8
15 1 2

24
54

10 1
7 020

189
14 967

58
4 251

21 1
6 992

--------- -
1 805

86 1
2 28 091,127 0,353 , , 8 98, , , , , , ,

8,332,022 1,812,270 798,381 1,127,012 753,088 652,599 1,298,102 401,514 464,571 299,238 725,24 6

3,910,986 967, V72 444,433 614,659 406,258 348,794 656,888 156,577 130,582 134,441 50,38 1
1,710,473 282,505 117,190 187,202 129,264 -107,815 189,785 53,056 66,187 56,436 521,034

319,422 134,119 44,985 51,253 25,074 17,161 25,772 6,679 8,249 2,154 3,976
169,802 67,718 17,610 16,605 10,269 .8,771 21,227 7,59-3 8,694 3,527 7,788
98,312 17,532 9,755 14,511 10,377 9,817 19,673 6 .775 7,761 1,758 354
96,918 11,493 4,372 7,971 4,781 4,070 18,314 3,009 10,876 2,677 29,35 5

311,908 18,527 16,335 31,172 24,275 25,919 63,506 24,489 48,228 27,219 32,239
310,209 44,465 26,339 41,861 31,831 28,238 57,727 19,428 31,993 12,719 15,609

1,284 436 134 213 88 40 178 33 77 4 82
274,840 38,112 24,484 39,071 29,881 28,250 54,915 16,564 27,306 9,206 6,96 2
43,177 878 862 2,535 2,993 4,273 10,149 7,066 10,423 3,109 8S9
22,467 140 189 506 932 1,021 3,440 294 773 1,359 13,81 2

261,682 32,695 12,938 20,085 16,030 14,400 38,289 14,056 30,038 2,396 80,754
1,552,538 329,542 135,384 184,007 124,174 108,696 248,6_22 112,468 213,979 56,323 39,34 4

9,084,017 1,946,133 855,008 1,211 .652 816,226 707,264 1,408,484 428,086 595,258 313,328 802,57 8

751,995 133,863 56,627 84,640 63,139 54,665 110,382 26,572 130,687 14,090 77,33 2
771,304 133,886 56,651 84,712 63, 5133 55,780 116,819 29,643 134,448 15,809 80,04 4

75,794 7,851 4,953 5,472 6,457 6,858 13,710 5,304 11,004 1,054 13,13 1
4,106 141 103 184 1,512 65 533 504 1,065 ---------- -----------

22
2 3

24
25

26
27
28
29
30
31
32
33
3 4

3 5

5 0

51
5 2

53
54



TABLF, 5-A .-Consolidated 50 corporation returns with balance sheets, 1943, by total assets classes, for all returns, returns with net income, and returns
with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit
or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income : Net operating loss deduction, income
subject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total ta x

PART I . ALL CONSOLIDATED RETURNS WITH BALANCE SHEEtS

1
2

1 3

14
15
16
17
18
19
20
2 1

2 2

23
24

Number of returns with balatce sheets 10 -----------
Number of subsidiaries 51 ---------------------------

Assets :
Cash 41-----------------------------------------

Notes and accounts receivable less reserve -------
Inventories-------------------------------------
Investments, Government obligations 42 . . . . . . . .
Other investments-----------------------
Gross capital assets 43 (except land) ------

Less: Reserves ------------------------------
Land-------------------------------------------
Other assets 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

i. assetsTotal ,

Liabilities :
Accounts payable ------------------------------- 2,732, 160
Bonds, notes, mortgages payable : I

TvIaturity loss than I yeai-------------------- 4S7,217
Maturity I -,.,ea?- or More -------------------- 3 0, 834, 589

Otber liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9, C) I (), 811

Capital stock, preferred ------------------------- 3,519,344
Capital stock, Common 17 . . . . . . . . . . . . . . . . . . . . . . . 10, 691 . 103
Surphis reserves-------------------------------- 2, 919,333
StIrl)ILIS and undivided profits 43 ---------------- 11, 69-5, 14 2

Less: Deficit 49. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~ 1, 535, 650

Total liabilities 45 . . . . . . . . . . . . . . . . . . . . . . . . . i50 . 974, 05 6

Receipts :
Gross sales 17 ------------------------------------ 23, 2.52,169
Gross recOpts from operations 13 ---------------- ~ 8,592,614

[Total assets classes and money figures in thousands of dollars ]

Total assets classes 4 5

Total Under 50 50 under 100 under 250 under 500under 1,000
under

5,00 0
under

19,000
under

50,00 0
under 100,00 0

100 250 500 1,000 5,000 10,000 50,0()0 100 .000 and over

1, 250 24 38 106 128 163 364 130 162 41 9 4
6,061 .24 50 137 189 297 991 529 1,005 737 2,10 2

4, 721, 642 167 379 2,434 5,593 11,568 89,112 97,596 379,018 339,649 3,796,12 .5
4,651,255 129 667 3 .368 9,061 21 .405 124, 172 117,000 420,014 276,278 3,679,16 1
3,473,517 80 413 2,384 5,663 16,107 101,689 97,075 266, 611 284,673 2,698,82 1
4,165,435 26 46 407 1,428 ,:), 503 36,517 62,775 261,664 .318, 733 3,480,335
8,492,007 35 253 1,965 4,162 1-3 .221 115,005 114,197 704,043 371, 238 7,167,888

3 :3, 293, 541 378 1,495 8,725 25,930 70,013 546,844 5881,237 2,248,109 1, .582,354 28,221,456
9, 961 . 045 197 569 3,797 12,035 . 31, 716 243,857 2:30,152 897, 170 469, 7,30 8,071,82 1

641,106 (15), 61 1,692 2,815 8,176 73,543 46.323 213, 46 1 1 109 .035 185,95 0
1,496,597 67 205 787 2, 6 3 8 5, M7 35, 265 44,448 149 .602 107,512 1,150,-M

50, 974 .056 685 2,950 17,966 45,255 1 117 . 634 878,291 9 :37,499 '45,351 2,919,792 42, 308, 633

164 448 3,417 5,198 12, 546 68, 200 60, 889 231~ 262 140, 746 2, 209, 2S.5

5 23 215 1,479 3,566 9 . 600 49,968 56,091 90,634 48,302 227,26 0
130 402 3,802 6,897 20 .424 181,382 187, 280 752,911 7164, 4131) 8, 916, 90 2

72 1 205 J., 924 3,548 .11, 535 92 .946 129,187 6 2 4, 0 9 5:34, 809 8, 212, 54 (J
282 169 1, 284 2,397 9, 4C)l 94,991 60, 004 :363, 082 302,196 2, 478
499 1,178 6,925 16, OS2 36,827 21'0 . 897 224,574 3 4117 7 .5'38 . 275 8, 9.38, 11 6

16 27 779 1, C101 4,120 7 . 1 26 1 46 . 042
6

23
.5

: 2 4 1(30,75(3 2 . 4,53, 60 2
138 709 4 .830 11,820 40,207 245,022 1 274, 225 1, 157, 005 613,629 9, 347-55 7
668 405 6.473 5 .854 27,136 122 . 247 100 . 794 406,580 133,381 682, 11 2

685 2,950 17,966 4 .5 . 2.55 117,634 878,291 937,499 3,74 .5,351 2,919 .792 42_3308ji:3 3

8 :14 4,708 26,644 51,629 153-,2.35 780 . 5 .5 .5 6 .5)2, 7P.9

~

1, 632 531 1 1, 451 . -10 :3 ~ I A 497 . ~~9 1
" '1, 731 2 . 003 8, 236 20,660 3 6, 2 58 247,346 2152 . 45 7 7 i : 8 3 4 1 6 0 0 . 158 5 1 , 6 5 16 4 ~ 6

14
i .5

1 617

1 819
20
2 1

22

23
24

1
2

3
4
5
r)
7
3
9

10
I

2

110,



3 6

51

52
53
54
5 5

66
57
58

59

60

61
62

Interest on Government obligations (less amor-
tizable bond premium) :

Wholly taxable 19 ----------------------------
Subject to declared value excess-profits tax

ajid SUI-taX
*

21
Subject to Surta .X0 only 21 . . . . . . . . . . . . . . . . . . . .
Wbolly tIX-eXeMpt 22 . . . . . . . . . . . . . . . . . . . . . . .

Other interest ----------------------------------
Rents and royalties 23 ----------------- 7 ----------
Net capital gaill 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net gain, sales other than capital assets 25 . . . . . . .

Dividends, domestic corporations 26 . . . . . . . . . . . . .

Dividends, foreign corporations 27 ---------------
Other receipts 28 ---------------------------------

Total compiled receipts I ---------------------

Deductions :
Cost of goods sold. 29 ----------------------------
Cost of operations 29 -----------------------------

Compensation of officers ------------------------
Rent paid on business property -----------------
Repairs 30 ---------------------------------------
Bad debts--------------------------------------
Interest paid -----------------------------------
Taxes paid 31 -----------------------------------
Contrij)jItionS Or gifts 12 . . . . . . . . . . . . . . . . . . . . . . . . .

.Depreciation-----------------------------------
Depletion --------------------------------------
Amortization 33 ---------------------------------

Net loss, sales other than capital assets 25 . . . . . . .
Other deductions 34 -----------------------------

Total compiled deductions --------------------

Compiled net profit or net loss (36 less 51) ----------
Net income or deficit 3 [52 less (27+28)] -------------
Net operating loss deduction 35 ----------------------
Income subject to excess profits tax 5 ----------------

Income tax 0 ----------------------------------------
Declared value Pxcess-profits tax 7 . . . . . . . . . . . . . . . . . . .
Excess profits tax 8 ----------------------------------

Total tax -------------------------------------

Compiled net profit less total tax (52 less 59) ---------
Dividends paid : 9

Cash and assets other than own stock 9 ---------
Corporation's own stock------------------------

For footnotes, see pp. 804-806 .

33,386 (15) 2 1 15 61 245 902 2,569 1,942 27,64 9
14,640 (15) ---------- (15) 1 6 94 743 1,054 1,207 11,53 5

1,302 ---------- ------- I ---------- 2 2 481 36 66 7J 4
8,396 ---------- ----- ---- 1 2 11 184 211 606 2,262 5,120

171,023 2 11 115 225 696 4,409 2,831 14,920 7,689 140,12 5
278,763 9 100 391 858 1,826 8,530 10,672 31,586 27,947 196,845

14 027 ---------- 58 46 287 .478 2,164 1,221 4,302 1,346 17,240,
6,866 1 20 34 58 150 823 1,052 380 184 4,165

195,133 (15) 5 53 87 218 2,330 3,238 1.8,399 10,494 160,30 9
43,744 ---------- ---------- ---------- ---------- (15) 185 69 2,194 1,648 3-9,64 7

187,480 28 44 251 959 1,839 7,586 7,526 15,605 19,817 1 .33, 82 4

32,812,655 2,605 6,951 35,772 74,780 194,811 1,054,454 934,131 2, 496, 015 2, 126, 589 25,886,54 7

18,412,532 565 3,518 20,323 37,831 117,635 573,814 498,249 1,142,851 1,043,151 '14, 974, 593
5,017,555 791 889 5,368 12,503 22,565 174,888 175,973 486,729 331,971 3,805,87 8

113,848 183 353 1,619 2,979 4,412 16,707 9,713 18,474 9,534 49,87 3
396t882 203 206 473 1,701 3,333 9,262 12,429 25,778 23,595 319,90 2
304,544 28 47 233 404 1,264 8,2332 7,240 32,612 21,367 233,11 5
41,424 4 29 234 440 702 5,968 1,210 6,676 3,285 22,87 6

551 068 11 40 304 527 1,495 10,569 9,921 37,071 43,002 448,127

949:074 51 128 622 1,370 3,461 22,205 18,677 96,826 60,341 745,39 2

10,746 5 (15) 12 24 96 583 524 1, 609 646 7,24 6

738,087 26 100 554 1,161 2,972 20,227 17,672 60,077 41,931 593,36 8

196,434 ---------- ---------- 1 137 753 3,076 2,290 13,715 12,661 163,80 1

197,722 ---------- ---------- 14 15 45 1,973 553 6,314 5,107 183,69 9

162,866 65 31 188 417 753 5,748 7,345 12,386 12,071 123,86 2

2,290,355 652 1,457 4,803 12,03-0 24,934 130,239 102,085 295,549 343,115 1,375,49 0

29,383,138 2,584 6,800 34,748 71,539 184,421 983,491 863, 882 2, 236, 669 1,951,779 23pO47,22 4

3,429,517 21 151 1,023 3,241 10,390 70,963 70,249 259,346 174,809 2,839,32 3

3,419,820 21 151 1,022 3,240 10,377 70,777 69,557 258,704 172,482 2,833,489
50,665 12 32 112 275 647 4,451 2,843 5,640 2,141 34,512

1,429,932 12 17 569 727 4,088 30,657 27,449 111,881 65,676 1,188,85 7

770,685 28 43 296 1,170 2,436 18,240 17,068 56,841 44,180 630,383

8,011 2 1 21 40 ill 315 305 1,403 362 5,44 8

1,138,960 8 14 454 576 3,261 24,242 21,475 86,565 52,227 950,13 9

1,917,656 39 58 771 1,786 5,808 42,797 38,848 144,809 96,770 1,585,970

1,511,862 39 18 93 252 1,456 4,583 28,166 31,401 114,536 78,040 1,253,353

871,807 18 64 195 1,174 2,052 14,278 15,319 84,033 65,483 689,190
12,311 ---------- ---------- ---------- ---------- 36 691 2,303 646 3,000 5,634

25
26

27
28
29
3 0

,)7
:38
39
40
41
42
43
41
45
46
47
48
49
50

51

5c)
53
54
5 5

56
57
58 ND

59

60

61
62



TABLE 5-A .-Consolidated,50 corporation returns with balance sheets, 1943, by total assets classes, for all returns, returns with net income, and returns
with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit
or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income : Net operating loss deduction, income
subject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Coritinued

PART II. CONSOLIDATED RETURNS WITH NET INCOME 3

1
2

3
4
5
6
7
8
9

10
1 1

1 2

1 3

14
15
16
17
18
19
20
2 1

2 2

23
24

Number of returns with balance sheets 40 - - - - - - - - - - -
Number of subsidiaries 51 ---------------------------

Assets :
Cash 11 ----------------------------------------- 4,352,068
Notes and accounts receivable le~ss reserve ------ 4,236,175
Inventories ------------------------------------- 3,373,776
Investments, Government obligations 42 -------- 3,503,544
Other investments ------------------------------ 8,153,641
Gross capital assets 41 (except land) -------------- 31,938,22 7

Less: Reserves ------------------------------ 9,690,088
Land------------------------------------------- 527,598
Other assets 44 . . . . . . . . . . . . . . .

. 7 - - - - - - - - - - - - - - - - -
1,409,891

Total assets 41 -------------------------------- 47,804,83 2

Liabilities :
Accounts payable ------------------------------- 2,563,722
Bonds, notes, mortgages payable:

Maturity less than 1 year------------------- 412,243
Maturity 1 year or more -------------------- 9j 957, 205

Other liabilities 46------------------------------- 8,198,723
Capital stock, preferred ------------------------- 3,418,131
Capital stock, common 47 . . . . . . . . . . . . . . . . . . . . . . . 10,226,817
Surplus reserves -------------------------------- 2,830,577
Surplus and undivided profits 48 ---------------- 11,258,26 6

Less : Def1cit 49 ----------------------------- 1,060,85 2

Total liabilities 45 - - - - - - - - - - - - - - - - - - - - - - - - - 47,804,83 2

Receipts :
Gross sales

11 ------------------------------------Gross receipts from oneration .4 Is ----------------

[Total assets classes and money figures in thousands of dollars ]

Total assets classes 4 5

Total Under 50 50 under 100under 250under 500under 1,00 0
under

5,000
under

10,00 0
under

50,00 0
under 100,00 0

100 250 500 1,000
5,000 10,000 50,000 100,000 and o -

990 17 26 74 93 133 286 106 132 36 87
5,237 17 34 86 127 231 727 440 829 708 2,038

112 285 1,847 4,836 10,018 79,396 86,557 340,501 319,500 3,509,016
91 416 1,952 6,709 17,792 101,775 102,064 367,899 238,962 3,398,516
58 313 1,918 5,066 15,216 92,897 88,994 256,587 232,990 2,679,73 5
25 28 359 986 2,733 33,568 57,199 222,120 314,131 2,872,394
14 162 1,062 3,077 8,084 88,983 84,260 602,655 368,012 6,997,33 3

363 1,040 6,264 18,271 52,636 412,948 471,174 1,934,972 1,312,038 27,728,61 9
194 444 2,806 9,486 22,732 190,138 197,995 832,341 438,073 7,995,88 1

(15) 41 1,311 1,630 6,067 52,118 31,353 141,612 108 901 184 56 5
41 180 611 1,904 4,797 29,401 38,163 136,514 91 :433 1,106 :84 8

511 2,021 12,518 32,994 94,511 700,949 761,768 3,170,620 2,547,895 40,481,144

98 277 1,592 3,786 10,857 54,932 48,677 182,888 127,999 2,132,61 7

39 115 822 1,635 8,460 42,009 39,417 72,738 42,189 204,820
89 321 2,358 4,653 12,978 105,166 127,081 537,538 524,031 8,642,989
47 139 1,441 2,651 9,726 72,660 99,809 441,573 434,212 7,136,464

282 51 963 1,719 8,692 79,015 54,989 318,742 270,701 2,682,978
186 822 4,552 11,960 30,861 180,008 175,971 587,267 514,297 8,720,892
16 14 648 1,303 3,380 34,835 38,118 186,161 141,123 2,424,97 8
99 494 3,814 8,947 26,924 209,333 244,510 981,207 587,363 9,195,57 5

344 212 3,672 -3,659 17,368 77,010 66,802 137,594 94,020 660,170

511 2,021 12,518 32,994 94,511 700,949 761,768 3,170,620 2,547,895 40,481,14 4

22,834,429 698 4,058 21,473 43,534 137,294 718,596 593,354 1,608,550 1,267,056 18,439,81 6
7.823 .891 1.207 1,030 4,619 15,508 32 .504 177,210 234,668 711,310 539,635 6,106.300

12

13

14
15
16
17
18
19
20
21

2 2

23
24



25
26

27
28
29
30
31
32
33
34
35

36

52
53
54
55

56
57
58

5 9

60

61
62

Interest on Government obligations (less amor-
tizable bond premium) :

Wholly taxable 19 ---------------------------
Subject to declared value excess-profits tax

and surtax .20
Subject to surtax only 21 --------------------

Wholly tax-exempt 22 -----------------------

Other interest----------------------------------
Rents and royalties 23 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net capital gain 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Net gain, sales other than capital assets 25 . . . . . . .

Dividends, domestic corporations 26. . . . . . . . . . . . .

Dividends, foreign corporations 21 ---------------
Other receipts 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 4 ---------------------

Deductions :
Cost of goods sold 29 ----------------------------
Cost of operations 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of officers------------------------
Rent paid on bus ;tiess property-----------------
RepairS 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts--------------------------------------
Interest paid -----------------------------------
Taxes paid 31 -----------------------------------
Contributions or gifts 32 . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation -----------------------------------
Depletion--------------------------------------
Amortization ss---------------------------------
Net loss, sales other than capital assets 11 -------
Other deductions 34 ------------------------------

Total compiled deductions -------------------

Compiled net profit (36 less 51) ---------------------
Net income 3 [52 less (27+28)] -----------------------
Net operating loss deduction 15 ---------------------
Income subject to excess profits tax 5 ----------------

Income tax 6 ----------------------------------------
Declared value excess-profits tax 7 - - - - - 7 ------------
Excess profits tax 8 ----------------------- 7 ---------

Total tax-------------------------------------

Compiled net profit less total tax (52 less 59) --------
Dividends paid : 0

Cash and assets other than own stock 9 ---------
Corporation

,
s own stock------------------------

For footnotes . see pp .* 304-306 .

27,265 (15) (15) 1 6 52 203 830 1,984 1,819 22,36 9
13,186 ---------- ---------- (15) 1 4 90 733 962 1,181 10,21 5

1,237 ---------- ---------- I ---------- 2 2 481 19 66 666
7,314 ---------- ---------- 1 1 10 178 202 522 2,240 4,15 1

156,821 1 1 35 189 496 3,719 1,925 12,331 7,668 130,456
257,813 9 96 301 476 1,583 6,619 8,673 23,490 26,654 189,91 3
25,588

5,981
--------- -

1
5 6

----------
3 6
17

26 5
29

45 6
131

1,926
467

70 5
goo

3,937
173

1,330
103

16,87 6
4,16 1

192,862 ---------- 1 48 70 193 2,006 3,060 18,225 10,490 158,769 '
42,828 ---------- ---------- ---------- ---------- (15) 185 64 2,144 1,648 38,786

181,422 26 22 140 715 1,664 6,805 6,760 14,034 19,347 131,909

31,570,636 . 1,942 5,262 26,571 60,794 174,392 918,006 852,354 2,397,682 1,879,246 25,254,387

18,090,329 446 2,990 15,924 32,302 103,512 525,860 453,425 1,122,949 908,710 14,924,21 2
4,384,495 472 207 2,293 8,357 20,734 125,230 166,114 454,021 287,971 3,319,09 6

104,883 112 258 1,261 2,476 3,940 14,829 8,672 17,056 8,927 47,35 2
381,656 141 164 352 1,062 2,965 7,655 10,400 23,237 22,549 313,130
298,699 23 41 158 334 1,108 7,245 5,347 31,959 19,707 232,77 7
30,345 3 8 64 219 526 1,900 855 4,815 3,274 18,681

506,339 6 20 194 352 1,096 6,864 7,323 25,806 32,902 431,87 6
914,001 39 85 438 1,028 2,975 17,629 15,880 87,869 51,491 736,56 7

10,705 5 (15) 12 21 95 562 521 '1'608 646 7,23 5
712,388 22 73 392 839 2,340 15,855 15,276 53,594 34,127 589,87 2
190 174 --------- - ---------- ---------- 115 490 2,152 1,797 13,157 9, * 552 162,912,
182 551

-
---------- ---------- 14 15 45 1,954 553 6,305 3,748 169,916,

62067 -- ----- 15 50 73 442 2,626 1,575 6,188 12,071 44,58 0,
2,154,169

---
552 1,197 3,723 9,324 22,791 106,602 90,368 276,734 298,384 1,344,49 3

28,028,355 1,822 5,058 24,875 56,516 163,059 836,965 778,107 2,125,297 1,693,958 22,342,69 8

3,542,282 120 204 1,696 4,278 11,333 81,041 74,247 272,385 185,288 2 911 68 9
3,533,731 120 204 1,695 4,277 11,321 80,861 73,564 271,844 182,973 2: 906,87 2

50,665 12 32 112 275 647 4,451 2,843 5,640 2,141 34,51 2
1,429,932 12 17 569 727 4,088 30,657 27,449 111,881 65,676 1,188,85 7

770,685 28 43 296 1,170 2,436 18,240 17,068 56,841 44,180 630,383
8,011 2 1 21 40 111 315 305 1,403 362 5,44 8

1,138,960 8 14 454 576 3,261 24,242 21,475 86,565 52,227 950,13 9

1,917,656 39 58 771 1,786 5,808 42,797 38,848 144,809 96,770 1,585,97 0

1,624,626 82 146 925 2,493 5,525 38,244 35,399 127,575 88,518 1,325,720

864,267 18 25 179 555 1,447 13,484 14,240 82,342 64,920 687,057
12,213 ---------- ---------- ---------- ---------- 36 691 2,303 548 3,000 5,634

25
26

27
28
29
30
31
32
33
34
35

36

37 M
38
39 0
4 0
41
42
43
44
45
46
47
48
49
5 0

58
N)

59

60

61
62



rABLE 5-A .-Consolidated 50 corporation returns with balance sheets, 1943, by total assets classes, for all returns, returns with net income, and returns
with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net proftt
or net loss, net income or deficit, and dividends paid by type of dividend ; also, for returns with net income : Net operating loss deduction, income
sub-iect to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Coll tin tied

PART III . CONSOLIDATED RETURNS WITH NO NET INCOME 3

1
2

1 2

1 3

14
15
16
17
18
19
20
2 1

2 2

23
9.4

Number of returns with balance sheets 10 -----------
Number of subsidiaries 51 ---------------------------

Assets :
Cash -11 -----------------------------------------
Notesand accounts receivable. less reserve ------
Inventories -------------------------------------
Investments, Government obligations -12 . . . . . . . .
0 ther investnien ts ------------------------------
Gross capital aSSetS 41 (except land) -------------

Less: Reserves -----------------------------
Land -------------------------------------------
Other assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 . 169, 22 :3 174 928 5. 448Total assets 4 5

Liabilities :
Accounts payable------------------------------- 16 8, 4 -"1 ~S 6 C, 171
Bonds, iiotes, mortgages payable :

Alaturity less than I yeai-------------------- 74,974 14 IN 65 7
-Afaturity I year or inore -------------------- 877 .384 41 S1 1 . -143

Other liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,412.088 25 66 482
Capital stock, preferred ------------------------- 101,213 ---------- 1
Capital stock, comnion 47 . . . . . . . . . . . . . . . . . . . . . . . 464,292 356 2,372

SUrplLIS reserves-------------------------------- 108'. 7,~7 1 l' '3 '1:'301

Surplus and un(Jivided profits 48 . . . . . . . . . . . . . . . . 4 :36 . 876 39 215 1,01 7
Less : DeCicit -11 ----------------------------- 474, 79S 323 . 193 2,8()l

Total liabilities 45 . . . . . . . . . . . . . .. . . . . . . . . . . .

Receipi 's :
Gross sales 17 ------------------------------------
Clrn.,; .- rp.ep.infs fi,om oneratiom; Is- ---------------

[Total assets classes and money figures in thousands of dollars ]

Total assets classes 45

1,000 5~000 10,000 50,000
Total Under 50 1 50under 10oulider 260under 500 under tnider under under under 100,00 0

100 2'-' 0, 500I 1,00 0
I --

5,000
---

10 :00 0
--

50,000
--

100,000
--

and ove r
---

260

- -

7

-

12

-

1, 1 11 10 71 24 111 1 7
824 7 16, 51 62 66 264 89 170 29 63 4

369, 574 54 94 588 757 1,551 q' -116 11,039 33,517 20,149 287,10 9
415, o79 38 250 1, 416 2,351 3,613 22,397 14,936 52,115 37,317 280,64 6

99 , 141 22 100 1 467 597 891 8,792 8,081 10,023 51,683 19,08 6
661,891 17 1 48 442 771 2.94 8

'
5,576 39,544 4,602 607,94 1

338,367 21 91 903 1,085 5,137 26, 022 29,937 101,388 3,226 170,55 5
1,355,313 16 d55 2,460 7,658 17,476 133,896 117,063 313,137 270,315 492,83 7

270,957 4 1,)5 991 2,549 8,984 53,719 32,157 64,830 31,658 75,94 1
112,508 20 381 1,185 2,109 21,425 14,971 71,849 183 1"D'8 5
86 . 706 215 177 734 9,60 5,864 6,285 13,088 16,079 43,86 9

12, 260 23,123 177,342 175, 731 574,831 871,897 1,827,488

1,412 1 .689' 13, 273 12,213 48,374 12,746 76,668

11932 1, NO 7,960 1.6,674 17,896 6,113 22,43 9
2,243 7,446 76,216 (jo, 199 215, 373 240,428 273,91 2

897 1,809 20,286 29, 3179 182,466 100,597 1,076,08 1
678 769 15,976 5,016 44,340 31,496 2,50 0

4,122 5,966 ~ro' 889 48, 60 110,467 23, 978 217,22 4
298 740 2,292 7,924 49,103 19~ 633 2R,624

2,873 13, 2F-3 35,688 29,715 175,798 2(3, 267 151 98 2
2,195 9,768 45,237 33,992 268,986 89,361 21 : 94 2

3, 169,223 174 928 5,448 12,260 23,123 177,342 175,731 574,831 371,897 1,827,48 8

417,740 136 650 5,172 8,095 15,941 61,959 5g, 385 23,981 184,347 58 07 5
'768.722 524 974 3 .716 5 .152 .1 .783 70. 137 17 . 777 60,524 60,950 545 '186

1 2

13

14
15
16
17
18
19
20
21

END

22



25
2 6

27
28
29
30

-31
32

34
3 5

3 6

5 1

52
53

54
55

Interest on Government obligatiODS (less amor-
tizable bond prenjium) :

Wholly taxable 19 ---------------------------
Subjuct to declared value excess-profits tax

and surtax,2 1
Subject tO Surtax only 21 --------------------
Wholly t,,.jX-eXejjjpt 22 . . . . . . . . . . . . . . . . . . . . . . .

Other interest ----------------------------------
Rents an'~ royalties 2.3 . . . . . . . . . . . . . . . . . . . . . . . . . . .
-Net capital gain 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Nell gain, sales other than capital assets 25 -------
Dividends, domestic Corporations 26. . . . . . . . . . . . .
I)iVi(jendS, foreign Corporations 27 . . . . . . . . . . . . . . .
ofljej- receipts 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 4 ---------------------

Deductious :
Cost of goods sold 29 - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers------------------------

Rent paid on business propert3------------------

Repairs 30 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts --------------------------------------
Interest paid -----------------------------------
Taxes paid 31 -----------------------------------
ContribUt

'

iOIIS Or giftS 32 . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation -----------------------------------
Depletion --------------------------------------
Amortization 33 ---------------------------------
Net, loss, sales other than capital assets 25 . . . . . . .

Other deductions 84 -----------------------------

Total compiled deductions --------------------

Compiled net loss (36 less 51) -----------------------
Deficit 3 [52 less (27+28)] ----------------------------
Dividends paid : 9

Cash and assets other than own stock 9 ---------
Corporation's own stock ------------------------

For footnotes, see,pp . 804-306 .

1

6,121 ---------- 2 (15) 9 9

1

43 72 585 122 5,279
1,455 (15) ---------- ---------- (15) 2 4 10 92 -96 1,320

65 ---------- ---------- ---------- ---------- - - - - - - - - - - - - - - - - - - - - 17 ---------- 4 8
1,082 ---------- ---------- ---------- (15) 1 6 9 84 13 96 9

14,202 1 10 80 35 200 690 907 2,589 21 0, 66 9
20,950 ---------- 4 90 381 243 1,911 1,999 8,096 1,294 6,93 2

1,553 ---------- 2 9 22 22 238 516 365 16 3 6 3
885 (15) 20 17 29 19 355 153 207 81 4

2, 271 (15) 4 5 is 25 324 178 174 3 1,54 0
915 ---------- ---------- ---------- ---------- ---------- (15) 5 50 ---------- 860

6,058 1 23 ill. 244 176 781 . 765 1,570 470 1, 91 6

1,242,018 663 1,689 9,201 13,986 20,420 136,448 81, 777 98,332 247,343 632,160

322,203 119 528 4,399 5,530 14,123 47,954 44,824 19,903 134,441 50,38 1
633,060 319 682 3,074 4, 146 1,831 49,658 9,859 32,708 44,000 486,782

8,964 71 95 358 504 472 1,877 1,042 1,418 60" 2,52 1
15,226 61 42 121 639 368 1,607 2,029 2,541 1,047 6, 7 7 2

5,845 6 7 76 70 156 986 1,893 653 1,660 33 9
11,079 (15) 22 170 220 177 4, 068 3 .56 1,861 10 4,19 5
44,729 5 21 109 174 399 3,705 2,598 11,265 10,201 16,25 1
35,073 12 42 184 342 486 4,575 2,797 8,957 8,851 8,82 5

41 (15) ---------- 1 0 1 21 3 1 ---------- 1 2
25,699 4 27 162 322 632 4,372 2,395 6,483 7,804 3, 49 6
6,260 ---------- ---------- 1 22 263 924 494 558 3,109 88 9

15, 171 ---------- ---------- ---------- ---------- ---------- 19 ---------- 9 1,359 13,78 3
95,246 65 16 138 344 312 3,121 5,769 6,198 ---------- 79,28 3

136,186 100 259 1,080 2,706 2, 143 23,637 11,717 18,816 44,732 30,'99 7

1,354,783 763 1,742 9,873 15,023 21,362 146,526 85,775 111,372 257,821 704,52 6

112,765 99 53 673 1,037 943 ' 10,078 3,998 13,039 10,478 72,36 6
113,911 99 53 673 1,037 944 .10,084 4,007 13,140 10,491 73,38 2

7,540 ---------- 39 17 619 605 794 1,079 1,691 564 2, 133
98 ---------- ---------- ---------- ---------- ----------

----------
---------- 98 ---------- -----------

I

25
26

27
28
29
:30
31 co
32
33
34
35

36

1-~

40
41
42
43
44
45
4 6
47
48
49
50

51

5,)
5~

54
55

tID
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TABLu 6.-Corporatiov, returns with balance sheets, 1948, by total assets classes, and
coine:3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock ; also, for returns with net income, the total tax

[Total assets classes and mone y

Num- I
her Notes and Capital TotalTota l

asse ts
of re-
turns Cash 41

account s
receivable Inven- Invest -

5
assets13 assets- Accounts

and note sClasses -12 with I ess re- tories nients 1 less re- total lia- 5 4payabl e
balance serve serves bilitieS 45 ~

sheets 41

ALL INDUSTRIAL GROUPS-

I ------------ 111,621 460,741 486,605 458,981 134,660 786,807 2,425,604 559,521
50 ----------- 42 , 581 478,128 587,840 538,261 228,506 1,105,817 3,046,488 556,706
100 ---------- 44

,
482 985,359 1,291,350 1,154,802 738,809 2,630,923 7,047,052 1,115,41 5

250 ---------- 22
,
221 1, 135, 133 1,395,779 1,222,709 1,234,025 2,597,877 7,831,604 1,089,935

500 ---------- 15 , 227 1,762,623 1,901,267 1,449,173 2,373,558 2,946,352 10,745,333 1,242,81 3
1,000 -------- 18 , 033 6,646,037 6,067,261 4,098,848 12,443,291 7,856,501 38,046,286 3,338,653
5,000 -------- 2 , 868 3,246,968 2,810,259 1,979,194 7,186,359 4,152,460 19,894,062 1,487,320
10,000 ------- 2

,
467 7,423,310 6,282,640 4,626,797 19,588,506 11,022,261 50,400,631 3,455,006

50,000 ------- 368 3,585,829 2,760,188 2,076,239 9,262,658 6,742,793 25,254,379 1,383,403
100,000 ------ 473 21,888,932 19,26 8,847,059 97,085,431 47,341,129 198,803,750 7,244,347

Total - 260, 341
1
47,613,059 42,844,670 26,452,062 150,275,804 87,182,920

1 . I
3W, 495,190 21, 473,120

ALL INDUSTRIAL GROUPS-

I ------------ 70,340 116,922 184,139 113,326 71,474 593,985 1,132,927 467,08 6
50 ----------- 13,998 63,763 128,318 67,407 .78,050 612,901 989,297 az'985
100 ---------- 11,623 104,565 216,439 105,W 179,145 1,140,132 1,808,285 368,38 6
250 ---------- A, 536 100,836 189,310 71,570 240,164 939,965 1,586,559 257,663
500 ---------- 2,666 159,651 214,249 67,670 387.816 977,928 1,860,628 251,33 1
1,000 -------- 2,704 644,969 597,140 146,588 1,811,726 2,239,721 5,564,351 465,659
5,000 -------- 364 292,449 239,119 43,287 983,040 886,837 2,502,603 139,298
10,000 ------- 252 542,690 473,873 42,793 2,148,435 1,464,972 4,814,073 308,287
50,000 ------- 28 181,479 184,909 53,044 706,916 802,498 2,053,335 145,038
100,000 ------ 18 451,096 456,251 24,320 1,837,042 886,339 3,716,365 153,132

Total - 106 ; 529 2,658,419 2,883,746 735,139 8,443,808 10,545,278 26,028,421 2,791,866

TOTAL MINING AND QUARRYING-

1 ------------ 1,171 4,222 4,734 640 1,355 13, 57'. 25,609 6, 279
50 ----------- 539 5,788 7,667 1,141 2,743 19,635 38,562 6,977
100 ---------- 735 16,896 23,333 3,817 10,843 58,519 1 .19,029 19,752
250 ---------- 400 16,332 22, 680 5,136 18,059 75,932 143,052 23,361
500 ---------- 340 25,426 37,632 8,669 29,741 128,053 237,909 34,472
1,000 -------- 365 75,471 86,252 36,659 136,559 409,838 765,005 74,721
5,000 -------- 66 51,270 40,185 20,050 106,674 234, 767 463, 831 33,934
10,000 ------- 73 137,725 118,899 88,792 319,518 721,857 1,415,988 129,043
50,000 ------- 8 63,987 33,019 52,040 126,345 267,567 557,197 23,943
100,000 ------ 3 73, 963 27,174 29,570 159,086 296,920 617,850 11,104

Total 3,700 471,081 401,572 246,515 910,922 2,226,662 4,384,032 363,486

TOTAL MINING AND QUARRYING-

I ------------ 1,660 2,396 4,215 891 1,162 19, 98c, 30,516 17,924
50 ----------- 508 2,047 4,031 1,052 1,663 25,472 36,162 12,301
100 ---------- 543 5,189 9,536 2,297 5,941 58,335 85,188 27,24 3
250 ---------- 268 4,397 8,754 3,324 8,347 65,354 93,596 21,922
500 ---------- 162 5,668 10,946 3,207 8,570 82,592 114,664 26,11 3
1 000 -------- 163 13,421 20,131 11,284 34,060 238,003 327, 371 40,480,
5,000 -------- 19 2,998 8,313 4,994 6,833 105,939 135,078 16,14 1
10,000 ------- 13 9,289 8,503 7,614 35,472 157,489 226,977 21,588
50,000 ------- -------- ------------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total - 3,336 45,405 74,429 34, 664 102,049 753,171 1,049,552 183,71 1

For footnotes, see pp. 304-306 .
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars ]

Surplus Gross
17sale sBond s

and 'Capital
and

undivided and gross Total Compiled
net profit Net in- Total Divi-

mortgages stock 56 profits 57 receipt s
from

compiled
receipts 4 or net come or

deficit tax 58 dend s
paidpayable 55 Jess loss

deficit 49 opera -
tions 1 9

RETURNS WITH NET INCOME

268.92.5 1,200,390 171,355 7,170,708 7,375,348 359,081 358,947 111,269 54,33 9
404,254 1,227,575 596,910 6,888,790 7,088,897 395,311 395,184 165,165 57,01 4

1,077,104 2,526,096 1,630,471 13,739,382 14,163,708 935,476 934,742 463t254 147,00 6

1 '
040,930 2,465,793 1,992,708 13,589,461 13,893,252 1,077,845 1,076,123 605,738 164,28 2

1,053,423 2,917,411 Z 626, 356 14,921,725 15,284,927 1,405,795 1,401,004 842,475 211, 633 7
2,529,414 8,048,171 8,859,560 37,125,301 38,172,854 4,248,898 4,220,185 2,566,838 667,06 8
1,278,359 3,883,368 4,990,800 15,823,973 16,352,911 2,178,570 2,162,849 1,321,853 367,753
3,808,780 10,163,569 12,066,403 36,419,363 37,494,035 5,223,383 5,187,421 3,120,434 1,004,798
3,212,218 5,519,589 4,743,691 15,834,491 16,366,155 2,199,932 2,181,787 1,282,032 495,698

21,960,743 34,078*,331 29,585,052 67,310,703 71,181,802 10, 660,879 10 480 357 5 273 116 2 382,542

36,634,150 72,030,293 67,263,307 228,873,897 237,373,889 28,685,170 28,398,598 15,752,175 5,552,13 6

RETURNS WITH NO NET INCOME

341,225 933,075 59757,162 1,716,329 1,812,270 .38133,863 38 133,886 ----------- 7,85 1
357,413 515,916 59206,617 . 733,057 798,381 38 56,627 38 56,651 ----------- A,953
725,622 816,754 59257,138

59
1,012,434 1,127,012 3884,640

38
3884,71 2

138
----------- 5,47 2

6 45 7614,327 630,585 135,112 709,277 753,088 63,139 63,5 3 ----------- ,
628,770 635,869 5954,067 609,439 652,599 38 54,665 3855,780 ----------- 6,85 8

1,400,460 1,439,475 5942,214 1,190,059 19298,102 38110,382 38116,819 ----------- 13,71 0
482,128 561,513 11,775 357,365 - 401,514 38 26,572 3829,643 ----------- 5,304

1,194,23 0
752,999

899,088
247,901

59 19,77 4
26,980

384,988
263,318

464,57 1
299,238

38 130,68 7
38 14,090

38 134,448
38 15,809

---------- -
-----------

11,004
1,054

603,285 837,740 286,517 669-,375 725,246 38 77,332 3880,044 ----------- 13,13 1

7,100,459 7, 517,916 591,146,812 7,645,640 8,332,022 38 751t 995 38 771,304 75,794

RETURNS WITH NET INCOME

2,414 30,099 59 17,819 48,512 50,346 4,307 4,306 1,130 2,721
2,995 25,353 591,832 60,490 62,323 5,050 5,049 1, 6634 1,929
9,404 66,279 8,949 185,507 190,996 16,404 1A398 6,593 - 5,792
9,582 61,482 34,697 177,217 182,401 17,898 17,880 8,008 5,409
17,812 98,959 66t886 287,437 294,784 27,373 27,338 13,473 12,231
63,443 298,205 273,318 638,251 662,090 74,060 73,968 33,288 28,388
47,534 180,386 169,864 286,988 309,693 41,696 41,594 16,269 24,224
81,195 544,640 571,441 820,229 851,439 96,864 96,638 38,485 50,746
95,192 177,882 221,770 316,240 330,501 43,314 43,245 20,040 31,72 1
32,249 179, 619 339,692 238,114 255,313 56,189 56,034 28,766 27,481

361,821 1,662,905 1,666,967 3,059,385 3,189,885 383,153 382,451 167,715 190,650

RETURNS WITH NO NET INCOME

6,263
6 919

48,965
33 609

5949,010
5922 231

34,24 5
25 907

35,456
26 955

387,063
383 208

397,063
208383

----------- 300
114,

15,765
,

63,988
,

59 29,818
,

53,074
,

55,096
,

s86,496
,

386,498
---------- -
----------- 984

15,49 6
16,472

61,950
62,849

59 13,24 2
59 4,324

55,361
49,258

57,62 0
51,591

385,90 5
- 386,606

985,906
386,620

---------- -
-----------

37C
52 1

46,291 167,288 48,695 139,477 145 326 388,068 . 388,097 ----------- 2,43 !
28,725 101,452 5928,258 50,472 52:660 38 1,617 38 1,617 ----------- 52,9

80,30 7
-----------

73,863
-----------

44,95 1
-----------

64,124
------------

65,323
------------

381,85 5
---------- -

—

381,858
---------- -

-

---------- -
-----------

1,09",
--------- -

---- -
216,238 613, 964 53 .237 471, 918 490,028

1
40,818

T
40,868 ----------- 6,35C
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TABLE 6 .-Corporation . returns with balance sheets, 1948, by total assets classes, and
conze :3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net income, the total tax-Continued

[Total assets classes and mone y

Nurn-
ber Notes and Capital Tota l

Total of re- accounts Invell- Invest- assets 43 assets- Accounts
assets turns Cash 41 receivable tories MentS 53 less re- total lia- andnote s

classes," with less re- serves bilitieS 45 payable 5 4

balance serv e
sheets 10

MINING AND QUARRYING : METAL MINING-

I ------------ 28 161 161 23 62 317 756 1015
50 ----------- 23 447 403 35 66 670 1,655 26 6
too ---------- 42 1,674 1,170 277 603 3,298 7,311 990
250 ---------- 25 1,371 803 515 893 4,517 8,711 44 4
500 ---------- 37 3,510 5,849 1,370 2,072 12,336 26,297 8,54 0
11000 -------- 42 8,686 8,908 8,176 17,855 55,636 100,980 8,677
5,000 ------- -
10,000 -------

1 7
17

15,379
42,082

15,62 8
18,921

9,16 1
41,530

30,166
60,242

49,76 9
162,211

122,55 8
336,143

7,297
40,24 1

501000- 4 33,305 19,264 31,549 96,650 104,018 293,168 18,104
100,000 ------ 1 61,603 14,776 22,904 129,088 96,892 352,433 5,265

Total 236 168,217 85,882 115,539 337,698 489,665 1,250,012 89,929

MINING AND QUARRYING : METAL MINING-

1 ------------ 198 260 303 83 95 2,781 3,811 2,74 8
50 ----------- 85 223 357 81 208 5,005 6,152 1,024
100 ----------- 109 807 726 177 1,171 12,537 16,366 3,556

250 ----------
58 817 800 316 1,494 16,616 20,654 2,692

500 ---------- 53 1,555 1,192 802 3,555 27,995 36,465 4,863
1,000 -------- 69 4,869 5,323 5,356 10,047 110,021 140,135 11,004
5,000 -------- 5 156 5,180 2,253 - 640 20,576 29,655 3,95 2
10,000 ------- 4 484 1,325 1,995 3,017 50,039 62,476 2,154
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -100,000 ------ --------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total 581 9,171 15,207 11,065 . 20,228 245,569 315,713 31,993

MINING AND QUARRYING : ANTHRACITE

1 ------------ 15 66 66 21 (15) 200 362 14 1
50 ------------ 10 88 190 79 16 372 771 18 7
100 ---------- 16 327 695 68 28 1,436 2,706 1,103

0 ---------- 12 859 1,060 39 587 1,208 3,927 1,548
500---------- 7 707 1,318 330 720 1,602 5,064 1,51 7
1,000 -------- 5 626 1,248 768 975 2

'
480 6,250 1,776

5,000 -------- 1 1,563 756 161 2,581 3,239 8,904 373
10,000 ------- 2 6,763 5,754 1, r,3 8 5,885 23,696 45,350 3,39 1
50,000 ------- 2 8,126 9,571 4,406 15,900 101,382 142,937 4,91 6
100,000 ------ 1 6,745 5,335 1,358 21,844 97,688 136,401 2,190

Total
-

71
1-

25,869 25,992 8,868 48,536 233,303 352,673 17,14 2

MINING AND QUARRYING: ANTHRACITE

I ------------ 22 47 115 10 16 171 406 206

50 ----------- 6 37 135 8 ------------ 206 396 218
100 ---------- 10 128 338 69 24 1,131 1,736 78 7
250 ---------- 9 203 590 126 484

1 '
451 2,973 1,97 6

500 ---------- 3 179 492 145 145 1,029 2,133 816
1,009 -------- 5 1,158 . 1,484 420 211 5,435 8,912 2 , 56 7
5 000 -------- 1 1,340 537 277 1,403 1,967 5,746 1,17 11
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total 56 3,091 3,692 1,055 2,284 11,389 22,302 7,74 0

For footnotes, see pp. 304-306 .
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars ]

Surplus Gross
sales 1 1Bond s

and Capital
and

undivided and gross Total
Compile d
net profit Net in- Total Divi -

d nd
mortgages stock 56 profits 11 receipts

from
compiled
receipts 4 or net come or

deficit 3
tax 18

e s
paid 9

payable 65 less loss
d flCit 4 9e

opera-
tions

RETURNS WITH NET INCOME

86 639 59216 1,495 1,566 144 144 38 10 5
132 850 144 4,041 4,100 394 394 106 16 8
748 3,478 1,084 13,810 14,487 1,586 1,586 564 52 8
621 3,501 3,104 8,810 9,123 1,337 1,337 695 53 6

3,094 10,052 2,447 30,210 31,317 3,724 3,708 1,777 2,52 2
4,524 54,935 27,841 59,484 60,929 6,428 6,415 2,386 4,08 0
3,299 43,775 61,357 88,177 90,222 7,886 7,868 2,846 7,80 3
3,541 124,331 128,393 209,222 213,578 30,215 30,177 9,6 :1,9 21,885
7,382 75,137 176,775 188,656 193,400 27,065 26,998 11,741 19,380

----------- 53,200 251,29 2. 136,259 149,371 50,661 50,520 26,742 24,687

23,426
-

369,898
1 1

652,222
-1

740,164
-

768,093
1-

129,441
-

129,146
-

56,434 81,695

RETURNS WITH NO NET INCOME

971 8,217 59 9,393 1,514 1,673 3S 843 38 843 ------------- 7
1,250 8,432 59 6,677 752 872 38 416 38 416 ----------- 1
4,093 15,179 59 7,771 2,699 2,854 28 1,279 38 1, 279 ----------- 3 2
3,307 18,462 594,877 2,078 2,185 38 933 18 933 ----------- 7 7
5,215 19,335 6,402 7,964 8,168 38 2,252 38 2,253 ----------- 19 8

12,138 88, 65~ 17,455 30,501 32,622 38 2,074 38 2,083 ----------- 69 2
2,167 21,151 2,012 5,793 6,714 38 598 '8 598 ----------- --------- -

30 1
---------- -
-----------

20,60 0
---------- -
-----------

37,91 4
---------- -
-----------

20,628
----------- -
------------

20,70 8
----------- -
------------

38266
---------- -
-----------

38 266
---------- -
-----------

---------- -
---------- -
-----------

--------- -
--------- -
--------- -

29,443 200,029 35,065 71,928 75,794 38 8,660 -388,670 ----------- 1,006

MINING-RETURNS WITH NET INCOME

20 96 (15) 2,555 2,576 44 44 8 2
50 68 300 4,246 4,251 154 154 54 3 0

325 472 210 11,274 11,418 434 434 164 40
60 505 555 16,635 16,791 756 754 442 158

115 1,096 1,057 20,240 20,328 845 844 509 44
40 1,354 1,295 15,270 15,436 561 561 258 226

----------- 5,000 2,894 8,151 9,365 237 230 92 --------- -
12,661 23,015 2,452 38,016 39,837 1,230 1,228 486 2
79,782 40,157 593,328 91,314 99 .896 3,078 3,076 1,049 2,806
27,322 51,416 45,053 49,195 50,279 2,760 2,753 961 2,80 1

120,314 123,179
1

50,490 256,896 270,177 10,099 10,079 4,021 6,108

MINING-RETURNS WITH NO NET
.
INCOME

136 387 59516 2,655 2,681 as 100 38 100 ----------- --------- -
61 156 59 140 1,307 1,311 38 47 38 47 ----------- 4

625 296 59481 9,633 9,646 38 177 38 177 ----------- 4 0
733 1,495 59 2,307 12,468 12,534 38 445 38 445 ----------- --------- -

2 276 335 2,955 3,053 38 299 38 299 ----------- ----------
824 2,300 2,047 21,107 21,328 38 633 38 633 ----------- 3 3

---------- -
---------- -
---------- -
-----------

- 5,890
---------- -
---------- -
-----------

59 1,478
---------- -
---------- -
-----------

11,360
----------- -
----------- -
------------

11,50 9
----------- -
----------- -
------------

38 20 9
---------- -
---------- -
-----------

38 210
---------- -
---------- -
-----------

---------- -
---------- -
---------- -
-----------

262
--------- -
------- - -
-------- -

2,281 10,799 59 2,540 61,484 62,062 38 1,910 38 1,911 ----------- 339
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TABLE 6 .-Corporation returns with balance sheets, 1943, by total assets c7asses, and
come:3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net income, the total tax-Continued

[Total : .assets classes and money

Num -

Total
ber

of re-
Notes and
accounts Capital Total Accounts

assets turns Cash 41 receivable Inven- Invest- assets 43 assets- and notes
classes 52 with less re- tories ments 53 less re- total lia-

4 payable 5 1
balance serve serves bilities 5

sheets 40

MINING AND QUARRYING: BITUMINOUS COAL,

1 ------------ 197 931 1,241 150 122 1,955 4,603 1,986
50 ----------- 113 1,332 2,617 221 448 3,339 8,263 2,467
100 ---------- 197 5,351 8,558 1,245 2,530 13,727 32,668 6,903
250 ---------- 100 4,143 7,849 1,753 4,259 17,342 36,455 7,863
500 ---------- 117 8,609 15,974 3,411 li, 504 38,808 80,943 11,071
11000 --------- 124 24,678 34,996 9,191 50,180 128,321 253,489 27,444
5,000 -------- 19 11,461 10,120 4,743 28,335 68,965 126,485 8,198
10,000 ------- 27 39,956 52,261 17,679 110,336 284,634 513,347 27,636
50,000 ------- -------- ----------- ----------- ----------- ------------ ------------ ------------ ---------- -
100,000 ------ 1 5,615 7,063 5,309 8,153 102,341 129 015 3,649

Total 895 102,076 140,678 43,702 215,867 659j 432 1,185,267 97,21 8

MINING AND QUARRYING:'BITUMINOUS COAL,

I ------------ 291 441 956 185 69 2,967 4,986 4
'
410

50 ----------- 66 364 957 188 300 .2,771 4,782 2,147
100 ---------- 59 318 1,398 225 188 6,697 9,194 3,560
250 ---------- 27 264 1,253 547 220 6,801 9,292 2,820
500 ---------- 18 553 2,157 440 779 8,305 12,604 2,673
1,000 -------- 23 2,916 3,709 2,465 7,849 33,572 51,874 10,167
5,000 -------- 6 815 1,205 1,318 2,176 37,333 45i 071 8,297
10,000 ------- 2 52 228 316 737 21,033 22,573 12,446
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ --- -- -
100,000 ------ -------- ----------- ----------- ----------- ------------

----------- ------------

- --- -

---------- -

Total 492 5,723 11,863 5,685 12,318 119,479 160,366 46,520

MINING AND QUARRYING: CRUDE PETROLEUM AND

1 ------------ 736 2,076 2,336 248 897 8,574 14,818 3 119
50 ----------- 262 2,197 2,718 346 1,421 10,895 18,387 2 :780
100 ---------- 318 5,611 8,031 1,039 4,828 28,029 50,282 7,094
250 ---------- 175 6,408 8,625 1,170 8,270 36,585 62,905 10,19 6
500 ---------- 118 7,121 9,312 1,564 9,033 53,873 93,070 10,00 1
1,000 -------- 115 26,414 25,791 7,140 41,408 134,872 242,262 26,294
5,000 -------- 26 18,608 12,681 5,684 41,335 105,538 187,817 17,600
10,000 ------- 23 40,989 37,760 18,054 130,124 218,126 450,136 56,02 6
50,000 ------- 1 7,376 1,429 1,086 6,661 37,317 54,227 409
100,000 ------ --------

I ------------

----------- ------------ ---------- -
Total - . 1,774 116,800 108,681 36,330 1 243,977 633,808 1,163,903

1
133,518

MINING AND QUARRYING : CRUDE PETROLEUM AND

L ------------ 784 981 1,926 219 745 9,393 14i 075 7,705
50 ----------- 227 886 1,684 243 894 11,372 15,994 6,686
LOO---------- 245 2,931 4,950 819 2,902 25,950 39,425 10,606
~50 ---------- 120 2,283 4,366 1,158 4,618 29,399 42,611 11,85 1
500 ---------- 74 3,004 6,185 1,166 3,441 38,503 54,003 16,738
L'OOO -------- 52 4,016 8,653 2,310 12,164 69,523- 100,471 15,99 5
5,000 -------- 7 687 1,390 1,145 2,614 46,063 54,606 2,72 1
10,000 ------- 6 7,895 6,488 4,665 30,312 75,682 127,543 6,87 6
50,000 ------- ------ - ----------- ----------- ----------- ------------ -----------

------------- ---------- -

100,000 ------ --------
I ----------- ------------ ---------- -

Total - 1 515 22,683 35,642 11,725 57,690 1 304,886
1

448,728 79,17 7

For footnotes, see pp . 304-30G .
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by major industrial groups,10 for returns with net .income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash-and assets othe r

figures in thousands of dollars ]

Surplus Gross
sales 1 7Bonds

and Capital
and

undivided and gross Total Compile d
net profit Net in- Total Divi -

mortgages stock 56 profits 57 receipts
from

compiled
receipts4 or net come or

deficit 3
tax 58 dend s

paidpayable 55 less opera- loss
deficit 49

tions 18

1

LIGNITE, PEAT, ETC .-RETURNS WITH NET INCOME

522 4, W 103,684 22,427 22,809 875 875 212 13 F
504 3,098 612 27,582 27,989 1,319 1,319 517 30 2

2,443 13,520 3,458 94,856 96,393 5,381 5,379 2,492 1,180
2,287 15,281 6,627 80,329 81,739 5,357 5,354 2,711 1,42 3
4,456 32,726 25,030 152,727 154,697 11 387 11,376 6,094 3,74 1

21,939 93,091 88,682 320,671 328,272 30:239 30,204 14,722 6,67 7
16,235 46,763 49,768 106,149 109,665 9,104 9,088 3,964 2, 86 Z
30,666 219,917 212,729 - 380,096 392,181 35,924 35,909 17,018 6, 7 8 7

---------- -
41927

---------- -
75'003

---------- -
43,347

----------- -
53,059

----------- -
55,663

---------- -
2 768

---------- -
21761

---------- -
1,062

--------- -
--------- -

83,979 504,234 426,569 1,237,895 1,269,408 102,352 102,266 48,792 23, 11 2

LIGNITE, PEAT, ETC.-RETURNS WITH NO NET INCOME

1,399 7,139 59 10,062 16,359 16,657 381,825 88 1, 825 ----------- 53
870 2,875 591,902 12,326 12,569 38 542 38 542 ----------- 1 5

1,041 4,709 59942 16,289 16,689 38958 38 958 ----------- 1 5
70 0

2 944
4,579

6485
25 1

59 25
15,77 6
14 728

16,154
15 285

-1878 5
38 697

-18 785
38 703

----------- 1 5
5 9,

11 1 33
,

23 345 0475
,

71 349
,
65850 38 1 185 381 188

-----------
84 6, 1 , , -, , , , ---------- -

18,796 10,200 2,989 21,995 22,652 38 216 38 216 ----------- --------- -
1,283

---------- -
-----------

9,133
---------- -
-----------

59 724
---------- -
-----------

7,16 5
----------- -
------------

7,32 9
----------- -
------------

38 2 9
---------- -
-----------

-38 3 1
---------- -
-----------

---------- -
---------- -
-----------

--------- -
--------- -
--------- -

38, 166 1 67,627 59 5,368 154 .351 1 .57 .993 38 6,135 '18 6,248 -----------
1

1,00 4

NATURAL GAS PROD UCTION-RETURNS WITH NET INCOME

1,46.3 21,481 59 14,136 12,741 13,821 2,448 2,448 630 2,31 7
1,612 16,710 .59 5 115 10,438 11,434 1,960 1,960 559 1,20 2
4,618 36,707 59 2, 793 31,062 33,362 5,642 5,640 1,927 3,28 1
4,420 29,523 13,782 36,345 38,812 6,641 6,640 2,420 2,57 2
7,063 37,702 22,563 42,682 45,732 7,138 7,136 2,957 4,72 1

24,948 79,852 95,595 126,280 137,265 22,099 22,085 8,943 12,23 7
24,370 79,997 50,732 73,851 89,410 22,003 21,944 7,819 13,22 6
24,513 155,261 195,230 151,396 163,334 22,521 22,350 7,595 19,394
8,028

-----------

36,413

-----------

8,394

-----------

9,33 3
-----------

9,72 1
------------

1,95 2
-----------

1,95 2
-----------

819
- ---------

89.5
-- ------ -

101,045 493,645 364,252 494,129
I

542,890 92,405 92,156 33,669 59,846

NATURAL GAS PRODUCTION-RETURNS WITH NO NET INCOME

2,490 26,858 59 24,874 5,528 6,049 38 2,777 S8 2, 777 ----------- 129
3,363
7 066

15 .93 6
52 533

5911,965
59 15 473

4,71 4
14 478

5,18 8
15 563

38 1,38 8
38 2 791

381,38 8
-38 2 792

----------- 60
832,

6,611
,

27,678
,

59 6,984
,

15,334
,

16,687
,

38 2,505
,

38 2,505
---------- -
----------- 26 7

5,869 29,252 59 7,744 18,921 20,210 33 3,046 383,053 ----------- 26 5
16,022 39,602 19,114 32,936 35,208 38 3,724 38 3, 739 ----------- 819
7,762 64,211 5D 31, 782 11,324 11,785 38593 38 593 ----------- 26 3

75,70 9
---------- -
-----------

36,25 4
---------- -
-----------

4,54 7
---------- -
-----------

33,387
----------- -
------------

34,286
----------- -
------------

38 1,558
---------- -
-----------

181,558
---------- -

—

---------- -
-----------

1,01 5
--------- -

124,890 273,316 59 75,161 136,622 144,976 38 18 .381 38 18, 405
11
----------- 3,640
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TABLF, 6.-Corporation returns with balance sheets, 1943, by total assets classes, and
come:$ Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock ; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num -
ber Notes and Capital Tota l

Total of re- accounts Inven- Invest- assets 43 assets- Account s
assets turns Cash 41 receivable tories ments 53 less re- total lia- and notes

classes 11 with less re- serves bilitieS 45
5 4payabl e

balance serve
sheets 40

1 1 -

MINING AND QUARRYING: NONMETALLIC MINING AND

1 ------------ 189 954 918 198 274 , 2,412 4,905 893
50 ----------- 125 1,688 1,623 454 744 4,255 9,103 1,17 1
100 ---------- 157 3,788 4,725 1,134 2,841 11,610 25,264 3,526
250 ---------- 86 3,510 4,294 1,647 3,884 15,904 30,363 3 208
500 ---------- 60 5,477 4,989 1,986 6,412 20,899 41,768 2 : 94 1
11000 -------- 76 14,687 14,457 11,264 25,442 86,443 157,864 10,074
5,000 ------- -
10 000

3
4

4,259
7 935

1,00 0
4 204

30 1
9 891

4,257
12 931

7,25 6
33 191

18,068
71 12

366
1, ------- , , , , , ,0 ,749

50,000 ------ -
100,000 ------

1
--------

15,180
-----------

2,75 6
-----------

14,998
-----------

7,134 24,849 66,865 514

Total 701 57,479 38,965 41,874 63, 919 206,820 425,212 24,443

MINING AND QUARRYING: NONMETALLIC MINING AND

I ------------ 325 635 822 391 221 4,194 6,535 2,695
50 ----------- 109 524 889 530 231 5,218 7,820 2,09 1
LOO---------- 101 939 1,901 970 1,496 9,912 15,795 8,190
250 ---------- 46 766 1,516 1,141 1,378 9,902 15,370 1,765
500 ---------- 11 175 815 577 462 5,264 7,389 949
1,000 ------- -
5,000 --------

1 1
--------

31 1
-----------

87 6

-----------

712
-----------

1,71 3
------------

12,716
-----------

16,908
------------

678
---------- -

10,000 ------- 1 858 462 637 1,407 10,735 14,384 11 2
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- -----------

--------- --- ----------- ------------ ---------- -
Total 604 4,208 7,281 4,958 6,909 57,941 84,202 16,480

MINING AND QUARRYING NOT ALLOCABLE-

1 ------------ 6 34 12 ----------- ------------ 114 166 3 5
50 ----------- 6 37 116 7 48 105 383 10 7
100 ---------- 5 145 155 55 13 420 799 13 6
2.50 ---------- 2 41 49 12 165 376 691 10 2
500 ---------- 1 2 190 9 ------------ 534 768 40 2
11000 -------- 3 382 852 120 699 2,086 4,158 45 6
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ -----------

------------ ---------- -
Total 23 641 1,373 202 926 3,634 6,965 1,23 7

MINING AND QUARRYING NOT ALLOCABLE-

1 ------------ 40 31 93 3 15 481 703 16 1
50 ----------- 15 13 9 3 29 900 1,018 134
100 ---------- 19 67 223 37 160 2,109 2,682 544
250 ---------- 8 65 229 37 153 2,185 2,696 81 8
500 ---------- 3 202 105 77 188 1,496 2,071 7 4
1,000 -------- 3 151 85 20 2,075 6,736 9,071 6 9
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ------ -

Total 88 528 745 177 2,620 13,907 18,240 1,80 1

For footnotes, see pp. 304-306 .
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars ]

Surplus Gros s
sales 1 7Bonds

and Capital
and

undivided and gross . Irotal Compiled
net profit Net in- Total Divi-

mortgage s
55

stock 66 profits 57 receipt s
from

.
ornpile d

receipts or net come or
deficit 3

tax Is dend s
paid 9payable less los s

deficit 49 opera-
tions Is

QUARRYING-RETURNS WITH NET INCOME

314 2,920 257 8,959 9,176 741 741 230 13 1
658 4,493 2,130 13,700 14,043 1,181 1,180 418 22 7

1,232 11,764 6,736 33,295 34,008 3,221 3,217 1,395 75 1
2,137 12,527 10,269 34,571 35,365 3,759 3,748 1,826 72 1
3,048 17,373 15,641 40,067 41,007 4,269 4,263 2,133 1,20 3

11,743 . 68,733 57,389 111,387 114,966 13,793 13,764 6,357 4,87 9
3,630 4,850 5,113 10,660 11,030 2,466 2,464 1,549 33 0
9,805 -22,116 32,637 41,499 42,508 6,973 6,973 3,746 2,67 7

---------- -
-----------

26,17 5
---------

39,929 26,938 27,485 11,218 11,218 6,431 8,64 0

32,566 170,950 170,100 321,077 329,589 47,621 47,569 24,084 19, 560

QUARRYING-RETURNS WITH NO NET INCOME

1,127 5,088 59 3, 235 8,119 8,322 38 1,344 38 1,344 ----------- 89
1,286 5,096 59 1,204 6,704 6,905 38 729 38 729 ----------- 1 8
2,151 8,370 503,803 9,625 9,987 38 1,029 38 1,029 ----------- 6 4
3,761 8,200 805 9,002 9,269 381,039 U 1, 039 ----------- 2 1
2,350 3,274 59 103 4,474 4,603 3S 218 38 218 ----------- --------- -
4,074 8,881 2,680 5,102 5,351 88282 .- 38283 ----------- 4 6

---------- -
3,01 5

---------- -
-----------

---------- -
7,87 6

---------- -
-----------

----- 3, 2i4- -
---------- -
-----------

----------- -
2,943

----------- -
------------

----------- -
3,00 1

----------- -
------------

---------- -
38 3

---------- -
-----------

---------- -
38 3

---------- -

-----------

---------- -

---------- -

---------- -

-----------

--------- -
7 7

--------- -

--------- -

17,764 46,784 59 1,646 45,970 47,438 384,644 3S4,646 ----------- 31 5

RETURNS WITH NET INCOME

10 130 59 39 335 398 56 56 13 27
39 135 97 483 506 42 42 11 --------- -
38 339 254 1,211 1,328 141 141 51 1 2
57 146 359 527 571 47 47 15 --------- -
37 10 148 1,511 1,703 11 11 3 --------- -

250
---------- -
---------- -
-----------

23 9
---------- -
---------- -
-----------

2,51 7
---------- -
---------- -
-----------

5,159
----------- -
----------- -
----------- -
-----------

5,222
----------- -
----------- -
----------- -
---

940
---------- -
---------- -
-----------

04 0
---------- -
---------- -
-----------

62 2
---------- -
---------- -
-----------

289
--------- -
--------- -
--------- -

431 999 3,335 9,224 9,728 1, 236 1, 2T6 714 328

RETURNS WITH NO NET INCOME

139 1,276 52 930 71 74 38 174 38 174 ----------- 2 2
89 1,114 59 343 104 ill 38 87 38 87 ----------- 16

890 1,910 591,348 350 359 38 263 38 2653 ----------- --------- -
384 1,536 59 129 703 791 38 199- 38 199

------------ --------- -92 5,065 59 3, 189 217 270 3394 38 94
----------- --------- -2,10 0

---------- -
---------- -
---------- -
---- ------

4,509
---------- -
---------- -
---------- -
-----------

2,35 2
---------- -
---------- -
---------- -
-----------

11 8
----------- -
----------- -
----------- -
------------

15 9
----------- -
----------- -
----------- -

------------

38 17 0
---------- -
---------- -
---------- -

-----------

38 170
---------- -
---------- -
---------- -

-----------

---------- -
---------- -
---------- -
---------- -

-----------

--------- -
--------- -
--------- -
------- -

--------- -
3,694 15,410 593,587 1,563 1,765 38 987 987 ----------- 38
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TABLE 6.-Corporation, returns with balance sheets, 194.3, by total as-sets classes, and
coine:3 Nuniber of returns, selected assels and liabilities, selected receipts, compiled
than omit stock ; also, for returns with uct income, the total tax-Continue d

[Total assets classes and money

Nurn -
her Notes and Capital Tota l

Total of re- accounts Inveia- Invest- assets 43 assets- Accounts
assets turns Cash 41 receivable tories ments 53 less re- total lia- and notes

classes5l with less re- serves bilities 11 payable 54
balance serve
sheets 11

TOTAL MANUFACTURING-

I ------------ 18,663 82,244 101,746 86,974 18,128 122,216 430,086 101,34 9
50 ----------- 9,220 115,940 143,357 148,606 40,664 191,512 667,600 131,32 5
100 ---------- 11,477 303,543 363,686 421,886 162,431 517,382 1,846,339 310,22 2
250 ---------- 6,932 374,841 446,710 583,281 275,675 678 .394 2,454,940 373,972
500 ---------- 4,825 492,417 597,849 813,763 444,930 920,929 3,413,416 481,09 4
1,000 -------- 5,568 1,632,126 1,987,135 2,756,096 1,806,.402 3,118,201 11,763,782 1,608,64 1
5,000 -------- 934 935,824 1,030,328 1,487, .659 1,150,166 1,716,756 6,584,171 841,679
10,000 ------- 833 2,299,632 2,706,245 3,714,951 3,367,719 4,290,621 17,068,019 2,231,40 2
50,000 ------- 105 995,460 1,165,245 1,599,500 1,462,608 1,594,968 7,097,962 986,82 0
100,000 ------ 126 4,352,791 6,122,927 7,155,675 9,608,173 13,045,776 41,451,846 5 007 17 1

Total -
~

58,68 3
I

11,584,820 14,665,227 18,768,392
I

18,336,89 7
I

26,196,756
I

92,778,161
I

2,073,67 6
I

TOTAL MANUFACTURING-

I ------------ 10,029 17,366 29,890 31,192 5,941 65,083 159,046 65, w
50 ----------- 1,853 12,130 21,413 24,804 6,572 57,647 130,209 39,61 1
100 ---------- 1,'507 167953 36,550 47,215 15,464 100,106 230,652 64,64 8
250 ---------- 542 16,099 32,102 38,215 14,281 79,311 188,684 48,29 6
500 ---------- 270 12,256 27,593 39,435 15,250 81,986 185,259 45,860
1,000 -------- 227 34,622 73,140 96,043 44,491 192,405 459,419 91,558
5,000 --------- 25 8,607 16,385 27,679 13,319 106,311 178,674 18,280
10 000 - ---- 10 15,608 34,920 23,408 44,129 51,010 174,608 427653, - -
50,000 ------- 2 14,938 35,717 49,253 2,226 32,815 137,788 11,474
100,000 ------ 1 19,042 37,229 9,039 2,187 73,656 145,131 38,133

Total - 14,46 6
-

1 167,621 344,938 1 386,283 F 1653, 861 840,329 1,989,470 466, 159

MANUFACTURING : FOOD AND KINDRED

I ------------ 2,122 0,176 7,674 9,102 2,235 21,038 51,097 11,604
50 ----------- 1,185 13,870 13,743 16,598 4,573 35,540 87,349 16,45 7
100 ---------- 1,496 34,375 34,388 49,998 17,412 96,401 242,197 39,718
250 ---------- 825 37,687 44, 12B 68,262 26,388 102,564 291,037 46,74 5
5w ---------- 507 42,975 52,591 91,101 36,458 120,246 357,890 59,57 5
1,000 -------- 537 118,515 158,757 285,902 130,052 352,788 1, 081, 405 170,820
5,000 --------- 71 51,897 61,022 129,371 72,510 159,245 490,271 71,450
10 000 ------- 75 159,073 161,036 408,344 286,879 504,617 1,570,172 173,828,
50,000 ------- 12 89,249 95,062 268,155 123,732 235,002 829,304 75,498
100,000 ------ 10 137,839 267,688 462 416 442,076 593,999 1,930,663 147,592

Total - 6,840 694,656 896,087 1,789,248 1,142,312 2,221,440 6,931,387 813,286

MANUFACTURING : FOOD AND KINDRED

I ------------ 888 1,715 2,465 2,605 646 8,198 16,430 6,190
50 ----------- 214 1,255 2,121 2,284 738 7,989 14,9&3 4,283
100 ---------- 166 1,522 3,461 4,252 2,224 12,717 25,139 7,886
250 ---------- 47 1,649 2,700 3,202 1,221 7,187 16,632 4,566
500 ---------- 26 1,349 2,930 4,204 2,204 6,527 .17,633 4,877
1 000 -------- 24 3,058 6,517 11,935 3,334 27,048 53,992 12,559,
5,000 -------- 2 668 762 1,224 1,558 7,717 13,234 355
10,000 ------ -
50,000 -------

2
--------

2,463
-----------

8,93 9
-----------

---------- -
-----------

36,54 5
------------

3
-----------

48,023
------------

2,133
---------- -

100,000 ------ --------

---- -
---- ---- ----- - - - ----- - --- -

Total 1,369 13,6.80 29,895 29,705 48, 470 77, 386 067206 ,
1

42,849
1

For footnotes, see pp. 304-306 .
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars ]

Surplus Gross
Bonds

and Capital
and

undivided

sales 1 7
and gross Total Compile d

net profit Net in- Total Divi -
mortgages

55
stock 56 profits 57 receipt s

from

compiled

receipts'
or net

come 01 ,
deficit 3

taX 58 dends
paid 9payable less loss

deficit 49 opera-
tions I s

RETURNS WITH NET INCOME

30,302 213,672 38,127 1,533,736 1,542,948 74,358 74,352 23,843 8,136
38 .934 278,422 148,781 1,929,503 1,943,056 114,171 114,154 50,828 13,294
96,494 685,478 529,876 4,811,194 4,847,532 352,914 352,649 190,099 42,52 1

111,355 821,288 804,019 5,822,385 5,869,290 514,196 513,984 310,166 60,720
147,914 1,026,098 1,208,876 7,415,869 7,480,570 778,344 . 777,941 499,767 85,329
517,655 3,272,204 4,407,396 21,989,033 22,201,866 2,725,802 2,724,451 1,776,039 315,565
313,068 1,689,501 2,603,481 10,715,438 10,813,666 1,529,655 1,528,716 1,010,139 188,293
794,714 4,362,462 6,496,961 26,064,848 26,327,492 3,745,005 3,742,790 2,473,303 514,712
477,613 1, 876,830 2,465,521 11,178,795 11,322,671 1,437,281 V 6 941,695 224,247

3,615,935 12,328,502 14,500,074 48,653,103 49,372,922 51292,138 5,286,712 3,154,187 1,128,41 5

.6,143,984 26,554,457 33,203,112 140,113,904 141,722,013 16,563,862 16,552,364 10,430,066 2, &81, 31 2

RETURNS WITH NO NET INCOME

25,821 129,719 U 82,883 381, 910 385,543 3825,781 3325,782 ----------- 1,304
20,743 82,229 '924,227 212,615 215,471 38 14,352 38 14,355 ----------- 946
34,982 128,703 59 15,346 357,507 363,145 38 21,143 3821,148 ----------- 1,328
24,710 87,317 13,387 269,562 273,543 38 14,630 38 14,649 ----------- 2,063
25,564
72 166

80,347
172 095

23,468
83 659

232,59 5
486 794

235,67 6
494 349

38 13,37 1
38 25 416

3813,393
3825 591

----------- 1,30 1
31 44,

30 567
,

73 091
,

36 874
,

100 058
,

101 838
,

38 4 106
,

124384
----------- ,

62 0,
10,41 4
83 151

,
61,307

2036

,
-49,967

28 350

,
116,08 5
184 594

,
117,65 5
185 137

,
384,32 9
386 040

,
384,33 2

04 1386

---------- -
-----------

--
1,81 6

56 4, , , , , , , ---------- -
100,673 2,500 596,670 463,719 465, ~22 -1,16,508 311,108 ----------- 160

428,792 823,510 106,579 2,805,440 2,837,677 38 135,675 38 135,923 ----------- 14,41 5

PRODUCTS-RETURNS WITH: NET INCOME

4,266 25,273 5,436 237,035 238,364 8,623 8,622 2,891 1,01 6
6,188 39,435 17,222 329,285 331,290 14,391 14,390 6,211 1,61 0

18,575 100,327 59,418 832,714 838,729 42,057 42,045 21,458 5,505
17,975 97,774 91, 281 992,558 999,292 54,085 54,063 31,429 6,792
21,475 110,355 128,006 1,116,360 1,123,794 66,407, 66,360 41,163 8,224
68,551 356,266 368,778 3,044,652 3,069,931 194,174 194,021 119,000 29,536
33,589 181,040 163,462 1,004,742 1 015,044 74,727 74,566 42,944 15,016
88,409 499,329 659,490 3,140,956 3: 194, 878 257,360 257,302 137,015 61,11 6
68,910 345,659 261,348 1,607,065 1,619,729 119,851 119,691 66,432 38,49 6

247,637 748,616 662,945 5, 966, 161 6,032,249 278,216 277,956 155,809 75,984

575,574 2,504,084 2,420,385 . 18,271,826 18,463,303 1,109,931 1,109,017 624,351 243,29 4

PRODUCTS-RETURNS WITH NO NET INCOME

2,453 12,449 596,413 75,063 75 592 382 182 38 2,182 ----------- 13 0
2,152 8,388 59 800 44,001 44: 476 38 1 : 275 38 1,275 ----------- 3 6
5,29 2
3 146

12,10 7
7 199

591,749
294

63,71 9
41 699

64,465
42 212

381,88 9
39 1 0 5

38 1,88 9
38 1 0 5

. . . . . . . . . . . il l
2 0,

3,678
,

6,057 2,473
,

40,551
,

41,042
, 6

38 1, 123
, 6

38 1,123
---------- -
----------- - 49 0

13,162 17,294 8,752 109,181 110,813 38 2, 174 38 2,175 ----------- 71
908 9,303 2,511 5,136 5,448 38 504 88504 ----------- 31 9

1,97 6
---------- -
---------- -

-

20,19 0
---------- -
----------

23,060
---- ----- -

-----------

6,474
----------- -

- -----------

6,849
----------- -

-- ------

38 11 9
---------- -
-----------

38 11 9

---------- -
-----------

. . . . . . . . . . .

---------- -
-----------

73 5
--------- -
--------- -

32,767
. I

92,988
I

28,130
-

385,824
-- -

390,898
I

38 10,330
I

38 10,332 ---------- -
I

1,913

723006-48-15
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TABLu 6.-Corporation returns with bal~nce sheets, 1943, by total assets classes, and
come:3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num-
her Notes and - Capital Total

Total of re- accounts Inven- Invest- assets 41 assets
-

Account s
assets turns Cash 41 receivable tories mentS 53

Jess re- total lia- and notes
classes 52 with less Te-

serves bilities 45 payable 5 4
balance serv e

sheets 41

MANUFACTURING : BEVERAGES-

L------------ - 611 2,736 1,457 2,834 889 7,350 16,461 2,710
50 ----------- 417 4,311 2,251 4,325 2,965 14,237 29,922 3,81 6
LOO---------- 466 10,957 5,983 11,721 7,943 33,933 74,774 8,063
~50_ ------- . 250 13,126 8,273 15,859 9,571 37,714 89,286 13,380
500 ---------- 169 16,080 10,459 21,830 16,762 49,588 121,325 14,830
1,000 -------- 229 55,939 .53,386 115,543 68,709 184,341 498,948 76,22 5
5,000 -------- 32 28,787 19,837 73,691 29,864 72,485 234,127 19,44 6
LO,000 ------- 19 25,192 39,809 104,770 50" 389 110,126 342,215 62,722
50 000 ------- 3 16,583 20,675 49,907 29,962 48,487 172,360 18,57 7,
100,000 ------ 1 8,473 14,101 45, W2 20,982 10,037 100,113 4,21 0

Total - 2,197 182,184 176,239 445,572 238,037 568,297 1,679,433 223,980

MANUFACTURING: BEVERAGES-

1 ------------ 197 345 297 758 61 2,123 3,831 1,466
50 ----------- 47 192 195 544 143 2,152 3,389 1,280
100 ---------- 31 147 444 744 187 2,847 4,940 1,682
250 ---------- 18 511 674 1,457 31 3,639 6,504 1 869
500 ---------- 9 328 903 2,081 24 3,577 7,039 3 :01 9
1,003 -------- 6 423 2,271 4,296 2.7 2,938 10,363 3,81 0
5,000 -------- 1 149 463 3,217 ------------ 1,321 5,256 2,731
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------- ----------- ------------ ---------- -
100,000 ------ -------- -----------

----- --

-- -

--------

.
------- ----- ------ - ----- ---

Total - 309 .2,096 5,247

1

13,096 474 18,59 7 41,322

1

15,856

MANUFACTURING: TOBACCO MANUFACTURES-

1 ------------ 40 144 192 340 48 153 890 25 3
0 ----------- 17 180 214 477 39 207 1,256 35 2

100 ----------
23 394 755 1,616 253 .717 3,937 63 8

250 ----------
17 915 945 3,091 128 988 6,238 1,40 7

500 ---------- 13 929 1,670 4,166 550 741 8,379 2,37 8
1,000 -------- 23 3,539 10,786 26,244 6,148 7,511 56,042 9,81 0
5,000 -------- 5 2,353 3,217 143 9,767 35,295 7,561
10,000 ------- 10 18,214 11,357 92,945 45,397 32,090 201,731 19,024

000 ------ -50 2 10,903 19,125 131,335 9,013 9,202 180,625 11,966,
100,000 ------ 4 40,177 207 101 567 837 706

61

97 20 4

"

982 315 119,220

Total 154 77,749 255,363 846,910 123,424 58, 581 1,476,708 172,610

MANUFACTUR19G : TOBACCO MANUFACTURES-

1 ------------ 38 77 107 205 14 191 629 360
50 ----------- 3 20 19 24 49 82 238 100
100 ---------- 3 31 113 301 30 142 632 140
250 -- ------- 1 16 98 56 ------------ 195 367 1

0 ---------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
1,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ------ -
5,000 --------- -------- -----------

----------- -----------
------------ ----------- - ---------- ---------- -

10,000 ------- -------- ----------- ------------ ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ --------

----------- ----------- ----------- ------------ --- -------- -------- 7--- ---- -
Total 4 5
1-

144
1

337 586 94 61 1
I I-

1,866 60 1
.I

For footnotes, see pp. 304-306 .
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars ]

Surplus Gross
sales 1 7

Bond s
and Capital

and
undivided arid gross Total Compiled

net profit Net in- Total Divi-

mortgages stock 56 profits 57 receipts
from

compiled
receipts 4 or net come or

deficit I tax 18 dends
paid

payable 55 less los s
deficit 49 opera-

tions 18

RETURNS WITH NET INCOM E

1,125 8,136 2,697 48,953 49,158 3,647 3,647 1,132 1,03 1
1,815 11,696 9,293 64,796 65,686 6,622 6,620 2,604 1,81 8
4,217 26,825 25,609 153,666 155,405 18,331 18,328 8,926 4,442
6,430 29,162 26,159 190,016 191,698 21,596 21,595 11,948 3,925
4,350 34,473 45,916 251,751 253,964 32,143 32,130 18,610 5,696

29,356 113,466 207,225 968,499 978,211 114,019 113,947 63,975 26,832
11,471 42,829 118,899 450,580 453,548 57,906 57,850 35,875 10,110
39,345 72,157 115,828 573,800 581,560 57,484 57,434 33,253 13,842
37,772 49,904 47,901 288t270 290,435 32,291 32,288 19,093 7,858
28,536 28,176 37,539 165,052 165,969 17,968 17,968 10,744 4,090

164,416 416,823 637,066 3,155,383 3,185,636 362,006 361,807 206,051 79,64 5

RETURNS WITH NO NET INCOME

863 3,007 59 1,814 8,264 8,347 38 584 38 584 ----------- 1 2
292 2,131 59650 4,169 4,280 38 275 38 275 ----------- 2

1,342 2,573 59799 7,169 7,338 38 381 39 38 1
3

----------- 2
1,041 3,344 59357 8,784 8,938 38 352 83 .52 ----------- --------- -

44 7
680

2,41 5
1,615

65 1
3,427

5,30 2
14,086

5,35 8
14,189

38 439
38 106

38 43 9
38 106

---------- -
-----------

7
--------- -

---------- -
---------- -
---------- -
-----------

1,20 1
---------- -
---------- -
-----------

J.'30 5
---------- -
---------- -
----------

4,95 8
----------- -
------------

4,973
----------- -
------------

38 22 9
---------- -
-----------

38 229
---------- -
-----------

---------- -
---------- -
-----------

-------- -
-------- -
--------- -

4,665 16,285 1,763 52, 731 53,423 38 2,367 38 2,367 ----------- 2 4

RETURNS WITH NET INCOME

115 652 59 160 2,988 3,000 120 120 37 5
44 741 30 2,956 2,965 141 141 41 1 7
91 2,077 991 8,687 8,753 515 515 174 1 2

622 3,383 324 12,472 12,544 839 839 417 83
536 2,423 2,214 19,300 19,375 1,257 1,267 706 10 5

3,672 19,393 20,459 69,974 70,407 6,181 6,1SO 3,213 1,18 5
750 9,775 15,658 53,159 53,438 3,726 3,726 1,588 64 5

7,433 91,343 67,504 186,970 191,145 23,535 23,425 11,800 10,73 7
37,775 60,123 54,947 296,362 299,027 20,404 20,404 9,881 8,44 2

163,801 381,355 214? 567 1,416,114 1,421,332 127,018 127,047 64, 081 45,71 9

214,839 571,265 376,534
- __ __

2,068,984
I

2,081,986
T

183,766 183,6&3 91,945 66,94 8

RETURNS WITH NO NET INCOME

87 548 59 402 1,212 1,219 3860 3860 - ---------- --------- -
15 125 59 7 434 437 38 6 38 6 ----------- --------- -

31 423 12 1,877 1,882 1866 38 66 ----------- 1 2
---------- -
---------- -
---------- -
---------- -
---------- -
---------- -
-----------

250
---------- -
---------- -
---------- -
---------- -
---------- -
-----------

11 5
---------- -
---------- -
---------- -
---------- -
---------- -
-----------

13 7
----------- -
----------- -
----------- -
----------- -
------------

14 2
----------- -
----------- -
----------- -
----------- -
------------

38 1
---------- -
---------- -
---------- -
---------- -
-----------

38 1
---------- -
---------- -
---------- -
---------- -
-----------

---------- -
---------- -
---------- -
---------- -
---------- -
-----------

4
--------- -
--------- -
--------- -
--------- -
--------- -

133 1,346 59 282 3,660 3,681 134 134 1 ----------- 16
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TABLE 6 .-Corporation returns with balance sheets, 1943, by total assets classes, and
come:3 Number of returns, selected assets and liabilities,' selected receipts, compiled
than own stock ; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num-
her Notes and Capital Tota l

Tota l
assets

of re -
turns Cash 41

accounts
receivable

Inven- Invest -
11

assets 43 assets- Accounts
and notes

classes 52 with less re- tories ments less re -
ve

total I ia-
4 5bilitie

1 4payable
balance serve

sser S

sheets 4~
1

MANUFACTURING : COTTON MANUFACTURES-

------------ 43 177 371 337 48 276 1,242 376
50 ----------- 44 536 670 952 59 995 3,267 612
loo- ------- 93 2,360 2,935 4,674 1,134 4,150 15,847 2,324
250 ---------- 120 5,527 6,252 10,642 4,638 15,019 43,402 5,486
500 ---------- 151 13,245 15,342 28,577 13,299 37,857 111,733 11,039
1,000 -------- 218 55,902 55,337 118,568 69,524 176,854 489,800 42,74 5
5,000 -------- 32 23,204 23,573 53,490 43,289 78,415 228,628 19,385
10,000 ------- 29 57,600 75,210 167,171 109,081 175,895 598,735 45,27 1
50,000 ------- 1 2,332 5,322 34,298 10,212 14,108 67,640 11,003
100,000 ------ -------- ----------- ---------

-
rotal 731 160,884 185,012 418,710 251,284 503,570 T 1,560, 293 138,240

MANUFACTURING : COTTON MANUFACTURES-

1 ------------ 25 37 71 117 21 209 464 34 8
50 ----------- 11 157 61 190 6 354 811 27 4
100 ---- 9 138 125 388 90 789 1,5.56 43 5
250 ---------- 14 423 1,071 1,383 294 1,554 4,884 1,18 1

500 ---------- 5 296 601 664 324 1,757 3,711 1,18 5
1,000 -------- 1 238 117 265 25 502 1,159 1,08 8
5,000 -------- -------- ---------- ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ---- ------------- ----------- ------------ ---------- -

Total 65 1,288 2,046 3,007 760 5,164 . 12,584 4,51 1

MANUFACTURING : TEXTILE-MILL PRODUCTS ,

1 ------------ 694 3,176 3,968 3,445 775 5,394 17,311 4,268
50 ----------- 441 5,476 6,024 8,281 1,607 9,638 32,026 7,097
100 ---------- 608 15,558 19,820 24,314 7,126 28,308 98,282 18,27 0
250 ---------- 400 19, goo 23,611 38,666 15,809 39,816 142,238 22,267
500 ---------- 360 36,887 43,998 67,684 32,024 65,180 255,574 29,91 5
1,000 -------- 413 109,738 134,928 215,531 131,110 226,398 843,712 86,69 6
5,000 -------- 64 58,816 60,687 121,934 78,857 115,288 449,722 41,721
10,000 ------- 37 81,076 68,469 186,314 139,444 181,409 670,963 43, 03 0
50,000 ------ -
100,000 ------

------- -
2

---------- -
35,482

---------- -
20,510

---------- -
55,882

----------- -
10,026

---------- -
71,051

----------- -
224,763

---------- -
4,83 1

Total - 3,019 366,110 382,015 722,050 436,780 747,488 2,734,591 258,09 8

MANUFACTURING : TEXTILE-MILL PRODUCTS ,

I -------------
269 605 . 856 1,006 190 1,711 4,542 2,08 9

50 -----------
60 589

.
L - 696 866 110 1,660 4,147 1,32 7

100 ----------
46 652 905 1,654 470 3,181 7,192 1,56 1

250 ----------
18 1,369 875 1,506 606 1,573 6,143 1,12 6

500 ---------- 9 426 732 j.'l, 578 209 2,734 5,976 1,258
1,000 -------- 6 3,031 ~1' _1~ 894 1, 404 1,494 3,222 11,285 3,25 1
5,000 -------- -------- ------------ ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total 408 6,672 5,959 8,014 3,080 14,080 39,285 10,61 2

For footnotes, see pp. 304-306.
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by major industrial groups,10 for returns with net income and returns with no net in-

net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars ]

Bonds
Surplus

and

Gros s
sales 11

and gross Total
il d0 e0tM P erof1 tn

et in- ota lT Divi-
dand

mortgages
Capita l
stock 56

undivided
profits 57 receipts

from
compiled
receipts4

P

or net
come or
deficit 3 tax 59

den s
paid

payable less
deficit 19 opera-

slo s

tions 18

RETURNS WITH NET INCOME

6 7
26 .5

74 8
1 125

59 1 8
945

4,58 7
10,903

4,632
10,967

221
486

220
486

63
189

1 7
2 1

87 2
51 22

,
6,04 9

16 007
4,58 1

13,663
47,82 6

117,177
48,364

118,640
3,125
9,073

3,12 4
9,068

1,76 2
5,636

30 3
1,01 9

,
5,17 5

15 162

,
41,778

167 119
35,98 4

196,634
256,49 6
991,851

259 504
1, 0()2'362

'

24,29 5
103,212

24,272
103,176

16,01 9
68,933

2,660
13,01 2

,
2,88 5

46 214

,
71,83 2

333186
111,515
285,416

, 366,95 6
992,816

370 ,00 5
999, 165

45,373
130,489

45,353
130,448

30,50 7
90,259

5,73 5
18,759

,

----------
-

------ ----

,
25,000

-----------
21,23 4

-----------
.86,93 8

------------
88,29 6

------------
11,878

-----------
11,86 8

-----------
7,668

-----------
1,976

--------- -

41,401 515,992 1 9,954_~6 2,875,551 2,901,935 328,152 328,014 221,036 43,60 1

RETURNS WITH NO NET INCOME

24 296 59 233 1,213 1,219 38 122 38 122 ----------- ---------- -
92 515 59 79 1,549 1 573 38259 88 259 ----------- --------- -

262 983 59 173 3,661 3 724 38 100 39 10 0
38

----------- --------
~ i678 2,250 203 12, 149 12 288 38656 656

38
-----------

9520 1,526 362 9,908 9: 941 3W 239 239 ---------- -

---------- -
---------- -
---------- -
----------- -
-----------

1,248
---------- -
---------- -
------ z ---- -
-----------

59 1,207
---------- -
---------- -

---------- -
-----------

3,12 0
----------- -
----------- -
----------- -
------------

3,13 0
----------- -
----------- -
----------- -
------------

38 23 2
---------- -
---------- -
---------- -
-----------

38232
---------- -
---------- -
---------- -
-----------

---------- -
---------- -
---------- -

---------- -
-----------

--------- -
--------- -
--------- -

--------- -

--------- -
1,576 6,818 59 1, 127 31,599 31,875 28 1,607 38 1,607 - ------------ 3 8

EXCEPT COTTON-RETURNS WITH NET INCOM E

1,99 5
2 265

7,81 0
12 607

1,099
6,487

71,825
107,341

72,360
108,241

3,36 6
5,787

3,366
5,787

1,088
2,632

307
505,

5,852
8 095

,
35,966
50,366

25,93 5
43,154

293,765
369,330

295,805
372,635

18,68 5
28,846

18,682
28,837

10,009
17,631

1,638
2,62 1,

8,446
87230

87,251
295,648

94,60 3
327,424

577,919
1,610,563

583,43 3
1,623,102

55,19 9
'1) 0170 N

55,190
170,232

35,395
109,608

5,543
19,05 1,

10,11 2
25,981

155,356
231,830

186,03 6
312,996

755,932
879,457

760,844
888,611

87,83 2
92,709

87,80 4
92, .6331

56,41 8
57,859

12,27 5
17,657

---- 3-5_,_ i -2 -7 - ----- 73-,_ -4-4-7 - ----- 93-,_ -2-7-6 - -----29- 2-,- -2-1-6- -----29- 4-,- -5-0-0- -----45K -7-0-5- ----45,705- ----31,147- ----- 5,133

128,945 950,280 1,091,010 4,958,348

1

4,999,532

1

508,420

1

508,234

1

321,787

1

64,729

EXCEPT COTTON-RETURNS WITH NO NET INCOME

675 3,695 59 2,515 14,851 14 *973 38787 U 787 ----------- 14

625 3 019 591,361 8,897 8 :990 --450 39 450 ----------- 1 1

1,567
,

4,714 59 1,057 12,226 12 369 38847 38 84 7
88

----------- 1
26752 3,558 488 12,J22 12: 206 88365 36 6

39
-----------

3 2729
Z 42 1

---------- -
---------- -
---------- -
-----------

2,384
10,21 2

---------- -
---------- -
---------- -
-----------

1,393
59 5,152

---------- -
---------- -
---------- -

-----------

10,104
12,45 5

----------- -
----------- -
----------- -

---- -------

10,266
12,53 1

----------- -
----------- -
----------- -

------------

38394
1, 574

---------- -
---------- -
---------- -

- -----

394
381,57 4

---------- -
---------- -
---------- -

- -----

---------- -
---------- -
---------- -
---------- -
---------- -

-----------

1,978
--------- -
--------- -
--- ----- -

----- ---- -
6,769 27,583 598,204 70,65 4

-
71,334 38 4,41 7

I
Is 4,418 ----------- 2,061
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TABLF, 6 .-Corporation returns with balance sheets, 1943, by total assets classes, and
CoMe:3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, f9r returns with net income, the total tax-Continued

[Total assets classes and mone y

Num-
her , Notes and Capital TotalTotal of re- accounts Inven- Invest- assets assets-

Account s
assets turns Cash receivable tories ments 53 lesg re- total lia- and note s

classes 62 with less re- - serves bilities 45 payable 5 4
balance serv e
sheets 40

1

MANUFACTURING : APPAREL AND PRODUCTS MAD E

I ------------ 2,967 14,110 19,518 16,441 2,307 8,881 63,121 17,19 4
50 ----------- 1,224 16,972 27,651 30,079 4,466 7,338 88,612 26,96 8
100 ---------- 1,221 33,584 54,246 67,687 13,411 . 14,889 189,668 52,603
250L --------- 513 27,685 44,093 67,576 16,101 17,447 179,279 45,356
500 ---------- 239 23,474 35,926 63,500 20,179 16,388 165,804 35,08 3
1,000 -------- 173 47,955 64,815 119,971 46,241 38,508 328,985 51,48 9
6,000 -------- 14 12,649 11,556 31,508 16,919 16,668 92,202 12,63 6
10,000 ------- 9 20,715 24,089 56,377 33,102 32,391 171,068 13,19 4
50,000------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ----------- -
100,000 ------ -------- ------ -

Total 6,360 197,144 281,895 453,138 152,725 152,510 1,278,737 254,523

MANUFACTURING : APPAREL AND PRODUCTS MAD E

I ------------ 781 1,180 2,507 2,633 486 2,347 9,505 3,760
50 ----------- 57 W 1,115 1,480 97 820 3,976 1,725
100 ---------- 35 411 1,053 1,623 359 1,102 4,744 1,978
250 ---------- 5 126 403 619 52 357 1,620 61 0
500 ---------- 1 16 103 250 131 232 752 7 8
11000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
51000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 ------- -------- ----------- ----------- ------------ ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ------------ ------------

---------- -
Total 879 2,080 5,182 6,606 1,125 4,857 20,507 8,152

MANUFACTURING : LEATHER AND PRODUCTS-

I ------------ 506 2,679 3,631 3,793 399 2,013 13,035 3,294
50 ----------- 299 4,244 5,343 6,990 1,120 2,950 21,368 5,623
100 ---------- 386 10,557 15,960 21,005 4,392 8,239 62,482 14,864
250---------- 240 12,964 19,817 31,124 6,857 10,963 84,659 18,179
500 --------- 149 16,408 19,810 40,038 11,349 13,458 104,930 20,226
1,066 -------- 112 37,436 30,330 77,774 50,933 32, 482 235,954 26,498
5,000 -------- 17 14,024 18,770 33,366 27,460 16,900 115,780 9,846
10,000 ------- 6 14,206 15,289 38,829 21,560 14,365 105,297 10,378
50,000 ------- 1 10,571 6,662 14,601 9,821 9,876 52,934 2,38 6
100,000 ------ 1 11,249 161, 0 3 11 21,239 23,496 15,540 102,0111 4,98 1

Total -1, 717 142,339

~151,

293,761 157,388 126, 788 898,454 116,264

MANUFACTURING : LEATHER AND PRODUCTS-

I ------------ 134 264 521 690 74 521 2,186 835
50 ----------- 27 263 454 546 77 . 519 1,927 556
100 ---------- 19 256 392 1,117 42 779 2,924 91 7
250 ---------- 6 131 362 773 28 586 1,899 83 7
500 ---------- 4 125 465 1,224 68 925 2,896 1,17 7
1,000 -------- 1 309 208 706 ------------ 1,501 2,726 1,969
51000 -------- 1 475 1,282 .239 275 4,805 7,097 23
10,000 ------- -------- ---- ------ ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100'000~ -----

----------- ----------- ----------- -
otal

2 1
1,822

I
3,684

I
5,294

1
5W

7
9,636 _____f21,654 6,314

For footnotes, see pp. 804-306 .
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by major industri
'
al groups,10 for returns with net income and returns with no net in-

net profit or net loss, net income or deficit, and dizidends paid in cash and assets other

figures in thousands of dollars]

Surplus Gros s
sales 1 7

Bonds
and Capital

and
undivided and gross Total Compiled

net profit Net in- Total Divi-
d nds

mortgages stock 56 profits 57
receipt s
from

compiled
receipts 4 or net come or

deficit 3
tax 59 e

paid 9
payable 15 less loss

deficit 4-3 opera -
tions 1 8

FROM FABRICS-RETURNS WITH NET INCOME

3,044 25,169 9,048 363,277 363,924 11,714 11,714 3,571 81 2
3,596 29,512 19,119 393,664 394,597 14,020 14,019 6,147 721
7,517 59,417 46,646 745,555 747,718 32,718 32,716 17,800 2,01 1
4,572 66,796 46,873 611,388 614,151 36,171 36,166 22,491 3,999
4,217 48,854 51,306 491,479 493,924 36,037 36,028 23,555 3,128

11,489 99,952 113,091 823,577 829,130 76,672 76,656 50,537 8,781
8,529 - 30,096 29,561 155,385 157,537 14,927 14,927 9,173 2,01 8
4,95 2

---------- -
-----------

51,059
---------- -
-----------

91,69 9
---------- -
-----------

266,070
----------- -
------------

273,240
----------- -
------------

27,21 2
---------- -
-----------

27,20 1
---------- -
-----------

16,558
---------- -
-----------

6,169
--------- -
--------- -

47,917 400,855 407,343 3,850,395 3,874,222 249,469 249,426 149,832 27,63 9

FROM FABRICS-RETURNS WITH NO NET INCOM E

1,514 5,691 59 2,934 50,981 51,189 1,487 38 1,487 ----------- 89
611 2,136 59892 11,807 11,854 38 478 38 478 ----------- 4
746 1,787 59310 14,638 14,744 38 277 38 278 ----------- 20
127 706 104 5,252 5,291 38 83 38 83 ----------- 1 7

---------- -

----------- -

---------- -

---------- -
---------- -

-----------

181

---------- -

---------- -

---------- -
---------- -

-----------

468

----------- -

---------- -

---------- -

---------- -

-----------

1,10 9

----------- -

----------- -

----------- -

----------- -

------------

1,121

----------- -

----------- -

----------- -
----------- -

------------

38 1

---------- -

---------- -

---------- -

---------- -

-----------

38 1

---------- -

---------- -

---------- -

---------- -

-----------

---------- -

---------- -

---------- -

--------- -

--------- -

-----------

5

--------- -

- ------- -

--------- -

--------- -

2,998 10,502 59 3, M 83,787 84,199 38 2,328 38 2,328 ----------- 13 5

RETURNS WITH NET INCOM E

659 5,890 1,651 57,479 57,741 2,369 2,369 837 17 2
1,021 8,537 3,845 86,561 86,927 3,256 3,255 1,431 29 2
2
'
436 23,162 15,369 231,327 232,506 10,311 10,310 5,119 1,07 6

3,300 27,553 . 26,038 281,239 282,781 13,802 13,799 7,924 1,42 9
3,205 36,158 33,104 294,017 296,255 17,182 17,176 10,196 2,083
8,762 82,991 97,011 457,848 461,351 38,420 38,402 22,797 7,491

630 39,228 58,062 '202,006 203,732 17,769 17,760 10,522 4,156
8,250 23,306 59,583 248,173 250,435 21,615 21,615 14,482 3,749

----------- 27,574 16,814 89,224 90,072 6,747 6,742 4,181 1,581
71 50,250 32,709 136,459 136,824 18,759

-

18 759 11,602 6,01 3

28,334 324,649 344, 187~ 2,084,333 2,098,624 150, zi 1 50,187 89,091 28,04 1

RETURNS WITH NO NET INCOM E

325 1,656 59 8.36 7,706 7,748 38 563 38 564 ----------- 1
177 1,450 59 359 4,399 4 420 38 133 38 134 ----------- 3
165 2,488 11866 7,777 7: 829 38 152 38 152 ----------- --------- -
152 912 59 88 4,241 4,264~ 38 112 38 112 ----------- --------- -
286 1,109 135 8,962 8,995 38 204 38204 ----------- - 1 2
799 400 59 458 2,128 2,201 38 f23 38 123 ----------- --------- -

---------- -
---------- -
----------- -
-----------

2,800
---------- -
---------- -
-----------

4,246
---------- -
---------- -
-----------

753
----------- -
----------- -
------------

760
----------- -
----------- -
------------

38 1 3
---------- -
---------- -
-----------

38 13
----------- -
-----------

---------- -
---------- -
-----------

2 1
--------- -
--------- -

--------- -
1,905 10,816 1,775 35,967 36,216 381,301 38 1,301 ---------- -

1
36
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TABLF, 6 .-Corporation returns with balance sheets, 1948, by total assets classes, and
come :3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock ; also, for returns with. net income, the total tax-Continued

[Total assets classes and money

Num-;
ber Notes and Ca'pital TotalTotal of re- accounts Inven- Invest- assets'3 assets- Accounts

assets turns Cash 41 receivable tories - mentS 53 less re- total lia
'

and note s
classes 51 with less re- serves bilities 45 payable 54

balance serve
sheets 10

1

MANUFACTURING : RUBBER PRODUCTS-

1 ------------ 69 346 466 269 71 425 1,680 366
50 ----------- 44 468 708 667 221 836 3,034 58 4
100 ---------- 58 1,745 2,165 2,127 1,042 2,411 .9,760 1,682
250 ---------- 50 3,268 2,938 3,667 2,168 4,459 16,993 2,365
500 ---------- 46 4,045 6,838 7,624 3,777 9,675 33,143 4,057
11000 -------- 57 14,464 23,398 32,558 15,023 34,016 124,779 16,285
51000 -------- 10 7,680 15,349 19,005 13,132 22,867 80,278 11,454
10,000 ------- 9 16,293 41,364 44,700 36,765 54,900 196,493 73,370
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000------ 4 99,377 264, 849 250 556 291,196 241,083 1,157,231 111,800

Total 347 147,686 358,075
1

361,1 2 363,39 4
1

1

370,672 1,623,38 5
1

265 *1 966
1

MANUFACTURING : RUBBER PRODUCTS-

1 ------------ 52 141 164 218 18 375 953 357
50 ----------- 10 126 108 46 147 216 669 55
100 ---------- 4 62 108 125 94 163 575 27
250 ---------- 1 43 79 134 2 121 401 40
500 ---------- 2 148 63 192 108 760 1,287 109
1,000 -------- -------- ----------- ----------- ----------- ------------ ------------ ------------ --------- -
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------- ---------- -
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total 69 519 523 714 369 1,634 3,886 58 8

MANUFACTURING : LUMBER AND TIMBER BASI C

1 ------------ 320 1,283 2,057 1,583 286 2,786 8,341 2,11 0
50 ----------- 269 2,863 4,161 4,485 997 6,279 19,385 3,964
100 ---------- 370 8 571 11,432 13,081 5,041 19,651 59,917 9,81 1
250 ---------- 241 11,736 14,595 16,805 10,644 26,989 83,701 11,253
500 ---------- 170 16,307 21,243 22,251 17,173 38,308 121,474 15,293
1 000 -------- 172 36,304 47,740 54,727 59,047 147,489 360,153 36,28 1,
5'Wo-------- 26 21,835 12,175 17,150 36,831 95,707 189,096 8,74 7
10 000 ----- 15 21,674 25,504 29,280 61,981 140,332 287,365 10,42 1, - -
50,000 ------- -------- --------- - ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ 1 9,176 7,256 5,12,3 42,681 92,706 161,618 2,11 5

Total - 1,584 129,749 146,164 164,487 234,681 570,248 1,291,051 99,99 4

MANUFACTURING: LUMBER AND TIMBER 13ASI C

1 ------------ 303 738 1,183 1,121 276 2,417 5,979 2,45
350 ----------- 105 685 1,381 1,561 403 31259 7,708 2,854

100 ---------- 110 11406 3,327 2,972 990 7,458 16,970 5,54 0
250 ---------- 33 536 2,027 2,069 983 5,458 11,456 3,18 0
500 ---------- 23 1,007 2,523 2,087 1,851 6,659 14,902 6,23 2
1,000-* ------- 17 1,134 4,572- 3,276 1,780 17,053 28,637 4,545
000 ------- -5 3 400 696 876 435 18,959 21,712 54 7,

10,000 ------- 1 515 517 481 996 8,428 11,242 12.3
60Y000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ---------- -

Total 595 6,421 .16,225 14,442 7,714 69,692 118,605 26, 472

For footnotes, see pp. 304-306 .
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by 'major industrial groups,10 for returns with net income and returns with no. net in7
net profit or net loss, net income or deficit, and dividends paid in cash and .assets other

figures in thousands of dollars ]

Surplus Gross
Bonds
and Capital

and
undivided

sales 1 1
and gross Total Compile d

net profit Net in- Total Divi-

mortgages
55

stock 56 profItS 57 receipt s
from

compiled
receipts 4 or net come or

deficit taX 58 dend s
paid 9payable less loss

deficit 49 opera-
tions 1.8

RETURNS WITH NET INCOME

59 795 255 5,193 5,221 374 374 125 3 6
89 1,168 766 8,501 8,534 579 579 274 6 0

296 3,063 3,399 26,239 26,364 2,165 2,165 1,238 20 2
471 5,879 5,748 39,387 39,607 4,244 4,241 2,612 48 7

'920 9,722 12,189 70,151 70,499 7,743 7,743 4,904 740
5,132 36,963 48,923 251,451 252,626 27,948 27,944 18,047 3,65 5
7,656 20,608 30,535 145,555 146,238 14,172 14 172 9,024 2,16 6
4,687 36,307 52,570 313,086 315,445 28,157 28 :157 19,189 1,95 3

---------- -
142,794

---------- -
350,827

---------- -
25 032

----------- -
2,091,258

----------- -
2,113,511

---------- -
271,483

---------- -
271,472

---------- -
199,800

--------- -
25,42 6

162,105 465,330 406,417 2,950,822 2,978,047 364,865 364,846 255,212 34,625

RETURNS WITH NO NET INCOME

101 678 59272 1,462 1,474 38 149 38 149 ----------- --------- -
50 460 72 646 662 38 84 Is 84 ----------- --------- -
63 291 133 673 707 38 49 38 49 ----------- --------- -
49 261 59 36 916 920 38 16 33 16 ----------- --------- -

150
---------- -
---------- -
---------- -
----- w ----- -
-----------

327
---------- -
---------- -
---------- -
---------- -
-----------

67 7
---------- -
---------- -
---------- -
---------- -
------

565
----------- -
----------- -
----------- -
----------- -
- ----------

57 1
----------- -
----------- -
----------- -
----------- -
------------

38 57
---------- -
---------- -
---------- -
---------- -
--------- --

38 57
---------- -
---------- -
---------- -
---------- -
-----------

---------- -
---------- -
---------- -
---------- -
---------- -
-----------

--------- -
--------- -
--------- -
--------- -
--------- -
--------- -

413 2,015 574 4,262
.

4,334
-

38 355 38 355 ----------- --------- -

. PRODUCTS-RETURNS WITH NET INCOME

458 4,266 959 27,267 27,523 1,117 1,117 333 89
841 8,106 4,810 47,983 48,515 2,872 2,871 1,204 379

3,963 25,430 14,620 131,947 133,552 9,066 9,063 4,472 1,665
4,094 35,109 24,493 157,887 161,050 14,199 14,195 7,619 2,13 7
7,086 49,276 34,845 215,104 219,595 23,109 23,100 14,213 3,48 1

36,926 153,583 102,796 452,224 461,994 48,800 48,772 28,362 9,556
11,961 77,769 73,178 161,144 163,620 25,658 25,641 15,942 5,71 8
7,371 116,024 128,209 230,615 236,154 28,271 28,267 15,732 8,65 1

---------- -
-----------

---------- -
12,500

---------- -
131,198

----------- -
~77,326

----------- -
81, 664

---------- -
20, 812

---------- -
20,111

---------- -
12,273

--------- -
6,001,

72,700

1

482,063 515,108

~

1,501,496

~

1,533,667

~

173,903 173,837 100,151 37,676

PRODUCTS-RETU,RNS WITH NO NET I14COME

851 4,906 59 2,962 12,503 12,688 3s 1, 000 38 1,000 . . . . . . . . . . . 113
1,353
4,171

4,53 1
8,114

59 1,986
59 2,027

13,740
26,685

13,962
27,218

38 990
382,358

38990
382,358

---------- -
-----------

530
160

2,413 4,695 268 15,267 15,469 38 876 38 876 ---------- 119
2,246 5,330 546 11,097 .11,437 38 793 38 794 ------------ 104
3,63 7
1,239

10,82 2
9,794

8,743
7,026

18,988
6,949

19,625
7,110

3880 4
38 96

3S804
38 96

---------- -
--------:,t --

65
--------- -

2,488
---------- -
-----------

7,584
---------- -
-------- --

126
-----------

2,396
------------

2,51 3
------------

38 5 7
---------- -

---------

38 57
-----------

---------- -
-----------

--------- -
--------- -

---- -
18,397 55,776 9, 736 107,625 110, 022 38 6,973 38 6,975 ----------- - 1, 092
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TABLE 6 .--Corporation returns with balance sheets, 1943, by total assets classes, and
come:3 Number of returns, selected assets and liabilities, selected receipts, compiled
jhan own stock; also, for returns with net income, the total tax-Continued

[Total assets classes and mone y

Nurn-
her Notes and Capital Total

Total of re- accounts Inven- Invest- assets 43 assets- Account s
assets turns Cash 41 receivable tories ments 53 less re- total lia- and notes

classes 52 with less re- serves bilitieS 45 payable 54
balance serve
sheets 10

MANUFACTURING :'FURNITURE AND FINISHED

1 ------------ 904 4,583 5,590 6,710 915 5,520 24,012 5,430
50 ----------- 477 5,679. 8,070 9,561 1,992 7,955 34,465 6,309
too ---------- 620 14,425 19,851 27,809 8,710 26,380 100,999 14,70 1
250 ---------- 407 20,663 25,327 40,138 16,957 35,611 143,759 17,335
500_____~ ---- 201 18,118 22,101 37,088 21,049 37,146 141,007 16,03 1
11000 -------- 142 34,535 40,998 68,788 42,266 63,036 257,428 33,07 1
51000 -------- 15 17,994 14,515 20,809 22,558 24,284 102,742 10,23 3
10,000 ------- 8 10,415 15,429 31,454 34,580 25,325 119,925 10,137
50,000 ------- 1 5, 62a 10,975 17,364 11,190 26,012 72,560 5,674
100,000 ---

--- -------- ----------- -----------

--------

------ -------

---------

------------ --------- -
Total - 2,865 132,035 162,856 259Y 722 160,216 251,268 996,897 118,922

MANUFACTURING : FURNITURE AND FINISHE D

1 ------------ 553 1,040 1,877 2,691 304 2,943 91269 3,53 9
50 ----------- 108 801 1,377 2,050 328 2,650

-
7,556 2,055

100 ---------- 99 1,011 2,428 4,238 875 6,106 15 189
'

3,368
250 ---------- 38 1,162 2, 271 3,365 813 4,517 12 , 792 3,19 0
500 ---------- 17 974 2,074 2,288 1,446 4,143 11,918 1,479
1,000 -------- 8 1,964 1,831 3,048 2,746 3,723 13,721 1 .50 0-
51000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---- ------ -
10,000 ------- --------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ - -------- -
100,000 ------ -------- --- ------- ----------- - __ ------ ----------- ------------ - -------- -

Total 823 6,952 11,858 17,680 6,512 24,081 70 444 15,13 1

MANUFACTURING : PAPER AND ALLIED -

1 ------------ 361 1,905 2,388 2,005 403 2,348 9,375 2,02 2
50 ----------- 259 3,378 4,008 4,527 1,285 5,176 19,007 3,39 8
100 ---------- 350 9,293 10,943 12,544 5,327 -16,979 57,287 7,83 7
250 ---------- 262 15,702 16,261 19,149 10,059 28,775 93,601 11,03 2
500 ---------- 205 20,472 21,863 30,014 20,730 45,844 144,333 14,85 7
1 000 -------- 261 69,060 73,785 103,236 80,300 204,837 551,126 41,48 6,
5,000 -------- 47 41,681 35,887 48,982 58,790 146,826 342,906 15,60 8
10,000 ------- 42 81,294 72,444 105,383 211,539 379,537 870,640 33 93 0
50 000 ------- 3 23,176 17,872 22,386 36,105 77,872 182,300 9 : 41 6,
100,000 ------ 2 13 61 0

'

28 643 21 176

'-

156,027 115 ' 643 346 235 7
,

70 8

Total 1,792 56 1279 284,096 360 4 03 580,564 1,023,838 2,616,811 147,296 -

MANUFACTURING~ PAPER AND ALLIED

I ------------ 161 464 573 698 102 1,240 3,193 1,063
50 ----------- 38 277 406 Z79 250 1,022 2,613 1,09 4
160 ---------- 26 145 712 493 123 1,531 3, M6 809
250 ---------- 13 344 445 836 360 2,320 4,588 1,19 0
500 ---------- 7 323 1,180 1,109 197 2,091 5,030 ~ 729
1,000 -------- 7 1,682 1,971 1,626 4,016 6,876 16,741 1,049
Moo -------- 1 257 181 114 1,858 4,662 7,458 10 7
10,000 ------- 1 369 366 619 4,761 5,661 11,778 2,296
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ --------

----- - ----- ----------- ------------ ----------- ------------ ---------- -
Total 253 3,862

-1 -
6,065 11,666 25,303

I
54,707 8 .338

-

For footnotes, see pp. 804-806.
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by major indusVial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars ]

Surplus Gross
sales 1 7

Bond s
and CaDital

and
undivided and gross

i t
Tota l

com il d

Compiled
net profit

Net in-
come or Total Divi-

dend s
mortgages stock 56 profits 57 rece p s

from
p e

receipts'
or net deficit

tax 58 paid
payable 55 less los s

deficit 49 opera -
tions 18

LUMBER PRODUCTS-RETURNS WITH NET INCOME

1,714 11,479 2,961 81,491 82,122 3,661 3,661 1,147 490
1,812 15,611 7,979 90,201 91, 064 4,576 4,576 1,826 471
5,613 41,192 30,549 226,045 228,201 14,451 14,439 7,042 1,903
7,240 56,886 46,713 296,610 299,596 21,787 21,769 11,770 3,01 6
5,855 50,360 53,111 259,172 261,615 22,321 22,284 13,343 3,327
7,685 91,373 99,464 428,767 433,479 40,436 40,378 24,120 6,272
2,076 33,205 48,907 133,016 134,730 14,269 14,256 8,209 2,940
1,396 . 54,769 46,956 174,074 176,452 18,305 18,122 11,418 3,365

----------- 13,423 47,198 107,952 108,661 6,67 1

-----------

6,67 1

-----

3,422 2,117

33,392 368,297 383,939 1,797,329 1,815,920
I

146,477 146,15 6
-

8.21297 23,89 9

LUMBER PRODUCTS-RETURNS WITH NO NET INCOME

1,641 6,305 59 3,179 23,109 23,324 381,456 38 1,456 ------- 1 1
758 4,938 59 624 12,522 12 ' 668 38 878 38878 ----------- 29

1, 685 9,051 368 23, 629 24,012 38 1 , 180 39 1,180 - - - - - - - - - - - 7 1

2,834 4,198 1,913 18,903 19,095 38 778 38 778 ----------- 4 9

1,085 6,043 3,030 14,339 14 530 38 511 38 511 ----------- 8 4

30
---------- -
---------- -
---------- -
-----------

11,45 1
---------- -
---------- -
---------- -
-----------

42 9
--------- : -
----------- -
---------- -
-------

13,700
----------- -
----------- -
----------- -

----- ------

13 :906
----------- ------------ -
----------- -

--------- -

--

39 865

---------- ----------- -
---------- -

-----------

38884

---------- ----------- -
---------- -

- -----

. . . . . . . . . . .

---------- ----------- -
---------- -

-----------

3 8

--------- ---------- -
--------- -

--------- -
8,033 41,986 1,938 106,20 3

-
107,536 38 5,668 3i .5,688 ----------- 28 2

PRODUCTS-RETURNS WITH NET INCOME

738 4,417 1,337 29,982 30,306 1,557 1,557 471 10 1
948 7,851 4,969 53,355 53,801 3,309 3,307 1,385 356

2,350 21,806 19,527 138,682 139,883 10,160 10,157 5,315 1,453
41221 31,548 35,288 207,267 209,266 19,648 19,638 12,151 2, 30
8,803 43,930 59,085 275,507 278,158 30,012 30,000 18,546 4,589

36,609 181,143 227,431 843,222 852,530 94 , 676 94,542 58,371 13,832
35,728 108,650 148,146 409,610 414,678 58,573 58,556 36,454 9,453
84,725 352,681 329,156 826,306 838, 259 117,850 117,653 71,039 30,033
27,582 88,315 45,063 181,920 183,616 20,318 20,311 12,812 4,330
55,127 184,226 71 087 197,119 202,666 39 719 39,719 22,804 9,530

256,830 1, 024,566 941,090.,~ 3,162,969 3,203,163 723 395,440 239,348 76,080

PRODUCTS-RETURNS WITH NO NET INCOME

367 2,390 59 969 6,880 6,963 38331 39 332 ----------- 1 2
348 1,843 59896 5,085 6,122 38 430 38432 ----------- 27
335 2,291 59 313 6,723 5,781 38 189 38 189 ----------- 14
424 1,773 1,006 7,633 7,718 38 495 38496 ----------- 14
389 2,603 1,153 7,919 7,972 38 243 3S 243 ----------- --------- -

3,757 9,122 2,475 13,675 14,047 38 907 38932 ----------- 176
----------- 5,000 2,268 1,603 1,636 38 332 38 337 ----------- 3 6

3,50 0
---------- -
-----------

5,129
---------- -
---------

673
-----------

6,599
----------- -

----------

6,72 2
----------- -
------------

38 7 7
---------- -
-----------

Is 7 7
---------- -
-----------

---------- -
---------- -
-----------

--------- -
--------- -
--------- -

9.120 30,151 5,398, 55,117 55,962 383,004 s83,037 ----------- 279
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TABLE 6 .-Corporation returns with balance sheets, 1943, by total a6ets clawes, and
CoMe:3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock ; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num -
ber Notes and Capital Tota l

Total of re- accounts Inven- Invest- assets 43 assets- Accounts
assets turns Cash 41 receivable tories inentS 53 less re- total lia- and notes

classes 51 with less re-
serves bilities 45

payable -14

baliance serv e
sheets 40

1

MANUFACTURING : PRINTING AND PUBLISHING

1 ------------ 3,446 11,729 18,359 7,957 3, 532 25,680 71,813 16,694
50 ----------- 1,127

_
13,182 16,857 10,065 5,759 28,927 80,453 12,062

100 ---------- 1,053 25,667 31,169 21,672 18,582 54,620 162,048 20,495
250---------- 485 24,772 28,009 23,730 25,428 61,842 171,630 18,264
500 ---------- 297 27,217 31,029 25,338 38,775 77,558 208,689 18,582
1,000 -------- 292 78,903 99,207 76,431 127,735 209,487 618,663 61,598
5,000 -------- 52 39,563 37,964 31,402 88,084 141,673 361,591 22,333
10,000 ------- 27 54,179 56,501 25,141 144,642 177,450 477, 8654 23,71 8
50 000 ------- 3 22,780 6,574 11,325 85,224 44,701 172,381 15,225,
100,000 ------ 1 13,259 17,694 6,860 16,565 134,147 197 686 16 574

Total - 61783 311,251 343,363 238,922 554,328 956,085 2,522,817 225,545

MANUFACTURING: PRINTING AND PUBLISHING

I ------------ 2,063 . . 2,341 6,216 3,429 1,293 12,999 28,042 11 ' 771
50 ----------- 196 964 1, 724 583 6,707 13,335 31890
100 ---------- 128 11515 3,756 3,205 1,769 7,509 19,473 4,003
250---------- 32 577 2,439 1,388 4,083 10,643 3,947
500 ---------- 10 169 1,234 1,298 176 3,471 6,527 2,049
1,000 -------- 8 878 4,065 2,150 2,187 4,789 14,626 2,353
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ----- I ----- -
10 000 ------- 1 1,151 1,615 1,900 1,097 3,802 10,738 260,
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------- --

---- - ------ ----------- ----------- ------- ---- - ---------- ------------ ---------- -
Total - 2,438 71595

- -
21,750

I
15,094

II
8,89 3

- -
43,360

-
103,383

-
28,27 2

I

MANUFACTURING : CHEMICALS AND ALLIED

1 ------------ 1,469 5,014 6,513 7,704 1,284 7,476 30,087 7,814
50 ----------- 644 7,041 11,318 3,106 13,056 46,361 F, 267

0 ---------- 792 19,358 23,537 32,953 10,909 33,439 126,696 20, C0 4
250 ---------- 541 27,230 34,319 47,612 20,349 53,510 190,676 27,61 1
500---------- 348 33,747 42,673 61,213 31,647 62,497 241,296 34,70 7
1,000 -------- 369 96,672 120,298 188,918 125,902 213,470 770,022 101,44 4
5,000 -------- 68 54,554 81,890 108,662 73,832 134,994 472,741 63,12 8
10,000 ------- 75 205,318 184,118 290,746 357,195 521,206 1,611,396 .108,778
50,000 ------- 15 128,193 124,212 229,365 230,429 339,276 1,067,825 117,96 8
100,000 ------ 11 356,213 236,003 352, 126 1,094,973 . 740,881 2,811,362 231,397

Total - 4,332 933,-341 862,898 1,330,617 1,949,624 2,119,805 7,368,461 721,178

MANUFACTURING : CHEMICALS AND ALLIED

------------ 1,092 1,445 2,1 .87 3,281 543 5,414 14,384 6,71 2
so ----------- 134 819 1, 469 1,994 537 4,143 9,847 2,02 4
100 ---------- 121 1,141 2,342 3,468 1,300 8,429 18,761 4,,20 8
250 ---------- 42 1,002 2,010 2,881 1,359 6,814 14,467 3,22 8
500 ---------- 28 1,273 2,036 3,807 1,713 8,805 18,707 4,21 3
1,000 -------- 11 1,340 1,465 2,804 1,251 10,155 17,563 4,16 6
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 ------- 1 1,341 2,602 3,627 245 6,399 14,723 1' ..0 5
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ----- ----- -
100,000 ------ --------

----- - -
---- - - ------ - -

Total - 1,429 8, 361 14,111
t

21,863
.

6,948 50, 159 108,453 15726,

For footnotes, see VP . 304-306 .
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by major industrial groups,10 for returns with net income and returns with no n
'
et in-

net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Surplus
Gross
sales 17Bonds

and Capital
and

undivided and gross 1Total
Compiled
net profit Net in- Total Divi-

d nd
mortgages stock 58 profits 17 receipts

from
compiled
receipts 4 or net come or

deficit 3- tax 58
se

aid 9ppayable 55 less opera- los s
deficit 49

tions 18
I

INDUSTRIES-RETURNS WITH NET INCOME

6,211 41,743 219 170,976 172,613 10 151 10,149 2,731 1,55 5
6,081 37,420 17,108 147,754 149,572 11 :991 11,987 4,683 1,870
8,383 65,034 50,865 266,073 270,153 27,498 27,475 12,826 5,15 4

10,259 63,910 58,743 251,003 254,585 28,877 28,849 15,133 5,18 7
13,858 72,550 76,186 265,646 272,163 38,694 38,621 22,141 7,290
46,146 175,203 243,930 701,462 717,945 118,913 118,757 69,053 22,123
24,906 107,468 160,056 364,232 371,560 75,457 75,307 45,131 16,14 8
34,145 149,071 164,711 420,191 431,467 90,665 90,556 55,026 16,76 0
17,711 41,379 86,882 130,163 135,810 25,415 25,247 11,441 9,528
14,570 48,020 106,182 177,347 180,403 20,769 20,769 13 177 1,63 3

182,269 801,798 964,881 2,894,848 2,956,270 448,429 447,717 251,344 87,248

INDUSTRIES-RETURNS WITH NO NET INCOME

5,175 23,349 5916,322 50,379 51,083 383 289 383,290 ----------- 33
2,660 9,133 593,610 16,075 16,371 38 1 : 088 38 1,088 ----------- 5
3,015 12,265 591,809 26,947 27 ' 380 38962 38 964 ----------- 359

454 5,735 59 91 12,490 12,769 38 799 38 801 ----------- 36
767 3,981 59 860 8,542 8,608 38829 38 829 ----------- --------- -

3,108 4,068 1,008 19,043 19,350 38 2, 157 38 2, 157 ----------- 14
---------- -
---------- -
---------- -
-----------

---------- -
8,000

---------- -
-----------

---------- -
2,47 9

---------- -
-----------

----------- -
2,655

----------- -
------------

----------- -
2,78 7

----------- -
------------

---------- -
38 5 5

-----------

---------- -
. 38 55

-----------

---------- -
---------- -
-----------

--------- -
64

--------- -

15,178 1 66,531 59 19,206 136,129 138,348 38 9,180 38 9,184
1
----------- 51 1

PRODUCTS-RETURNS WITH NET INCOME

2,321 17,462 59397 77,568 78,135 4,805 4,804 1,476 574
2,728 21,285 9,942 105,934 106,972 7,439 7,437 3,024 1,027
6,755 51,024 36,342 295,523 .297,684 21,313 21,302 10,810 3,59 0
7,287 71,297 63,958 405,997 409,556 34,421 34,399 19,081 6,00 9
8,878 79,872 88,217 445,967 450,230 47,054 47,030 27,842 8,020

30,878 257,670 292,864 1,201,841 1,217,458 155,187 155,004 93,725 30,13 7
32,148 130,101 192,186 620,908 628,011 83,607 83,502 49,719 20,72 0
67,079 584,613 672,689 1,664,302 1,691,378 292,734 292,255 174,080 66,392
49,144 355,257 438,408 1,287,588 1,307,962 212,938 212,891 122,664 46,51 5

115,862 965,136 1,192,975 2,263,109 2,325,529 403,301 402,63 221,744 136,640

323,080 2,533,718 2,987,184 8,368,737 8,512,915 1,262,798 1,261,260 724,166 319,624

PRODUOTS-RETURNS WITH NO NET INCOME

2,320 13,640 5910,104 21,653 21,942 -2,355 38 2,355 ----------- 2 1
1,290 6,350 39562 12,380 12,546 38805 38 805 ----------- 24
2,706 11,356 59905 20,917 21 ;227 38 1,404 38 1,404 ----------- 229
2,095 7,011 1,407 14,311 14,632 88 1,012 38 1,012 ----------- 9 1
1,454 9,922 2,672 18,715 18 952 38 736 38 747 ----------- 1 2
3,171 9,485 488 14,398 14,594 38 986 38 991 . . . . . . . . . . . 2 1

---------- -
1,681

---------- -
-----------

---------- -
4,07 4

---------- -
-----------

---------- -
6,721

---------- -
-----------

----------- -
23,354

----------- -
------------

----------- -
23,54 1

----------- -
------------

---------- -
382,40 1

---------- -
-----------

---------- -
382,404

---------- -

-----------

---------- -
---------- -
---------- -

-----------

--------- -
304

--------- -

--------- -
14 .717 61,839 59283 125,727 127,434 38 9,698 38 9, 719 ----------- 702



232 STATISTICS OF INCOME FOR 1943, PART 2

TABi,t 6 .-Corporation returns with balance sheets, 1948, by total assets classes, and
come:3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num-
ner Notes and Capital Total

Total
assets

of re -
turns Cash 41

accounts
receivable Inven- Invest- assets43 assets-

Accounts
and notes

classes 11 with less re- tories ments less re- totallla- 54payable
balance serve serves bilities 4 6

sheets 40

MANUFACTURING : PETROLEUM AND COAL

I ------------ 56 284 - 347 158 66 550 1,455 39 7
50 ------------ 32 477 588 343 57 942 2,522 60 5
100 ---------- 43 972 1,551 1,353 767 2,357 7,267 1,865
250---------- 29 1,473 2,382 1,839 861 3,784 10,771 2,095
500 ---------- 36 3,077 . 4,564 5,314 3,267 9,498 26,589 6,37 7
11000 -------- 64 24,714 .24,436 28,138 13,201 54,606 154,743 25,18 3
5,000 -------- 10 11,185 10,793 5,146 31,376 66,859 9,21 3
10,000 ------- 24 42,904 44,146 65,929 44,658 225,717 432,826 51,97 1
50,000 ------- 3 32,367 13,392 22,955 20,279 157,458 249,159 11,188
100,000 ------ 24 745,021 1,011,432 881,909 2,411,174 1,165,8115 11~,390,324 738,749

Total 321

1

858,598 1,122,022 1,026,731 2,504,276 5,652,172 11,342,515 847, 6"

MANUFACTURING : PETROLEUM AND COAL

L ------------ 68 143 235 124 44 503 1,102 1,10 7
50 ----------- 22 91 235 175 159 788 1,490 694
100 ---------- 19 140 495 335 144 1,678 2,928 1,172
250 -------- 12 294 575 279 529 2,673 4,475 1,221 .
500 ---------- 7 224 539 529 645 2,821 5,017 1,043
11000 -------- 3 866 651 962 171 5,565 8,315 2,478
51000 -------- 2 214 463 343 3,011 6,546 11,207 1,421
10,000 ------- -------- ----------- -- -------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- --------- -

Total 133 1,963 3,194 2,747 4,704 20,574 34, &34 9,138

MANUFACTURING: STONE. CLAY, AND GLASS
I

1 ------------ 477 2,191 2,640 2,433 "2 3,922 12,187 2,420
50 ----------- 271 3,196 3,741 3,403 17193 6,986 19,333 3,113
100 ---------- 339 9,204 9,676 8,616 5 385 19,986 55,110 5,80 5
250 ---------- 181 9,564 9,198 10,696 .8:074 22,133 61,772 6,394
500 ---------- 157 IS,181 16,220 19,277 12,968 42,265 110,462 10,35 2
ixo--------- - 170 44,801 39,690 47,557 60,710 136,442 342,201 24,256
5,000 -------- 29 23,944 19,232 34,655 30,639 90,824 203,952 10,87 1
10,000 ------- 31 84,512 70,514 116,494 143,820 246,689 683,577 47,20 2
50,000 ------- 4 24,506 47,069 33,769 114,765 58,743 285,106 15,84 4
100,000----- 7 1 11,530 18 140 14,402 28,836 40,201 114 753 4,924

Total 1,660 228,630 236,120 291,291 406, 02 668,190 1,988,452 131,179

MANUFACTURING : STONE, CLAY, AND GLAS S

1 ------------ 501 1,013 1,368 1,681 387 4,958 9,791 3,62 9
50 ----------- 192 1,325 1,591 2,027 667 7,484 13,581 2,92 2
100 ---------- 177 2,092 2,852 3,993 1,622 14,901 26,888 5,61 6
250 ---------- 66 1,257 2,499 3,630 1,895 12,204 22,274 1,786
500 ---------- 35 1,137 2,129 3,269 2,530 14,060 24,012 1,72 4
1,000 -------- 37 4,474 4,002 11,849 4,966 51,239 78,549 4,19 8
5,000 -------- 6 2,271 1,531 5,022 2,328 35,256 46,940 86 7
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
I 00,0W - -

--- - -------- ---- -------

---- -

- - _ _ _ _ _ - - - - -------- --- ------------ ----------- ------------ ---------- -
Total -

- -
1,014 13,569-

---- -
15,97 2

I I_ _ .
31,471

-
14,394 140,103 221,935 20,743

For footnotes, see pp ; 304-306 .
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by major industrial groups, 10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars ]

Surplus Gros s
sales 17

Bonds
and CapitaI

and
undivided and gross Total Compiled

net profit Net in.
Total Divi-

mortgage s
5

stock 56 profits 57
receipt s

from

compiled

receipts4
.+or ne .

come or
deficit 3

tax is
dend s
paid 9payable 4 less los s

deficit 49 opera -
tions I s

PRODUCTS-RETURNS WITH NET INCOME .

146 6633 122 4,920 5,060 306 306 78 40
130 954 618 5,769 5i 834 326 326 127 53
653 2,358 1,541 24,632 24,776 1,085 1,084 531 230
423 .2,491 4,437 30,296 30,509 1,459 1,458 780 19 1

2,319 6,200 8,026 72,941 73,328 3,475 3,475 1,875 373
12,959 49,917 62,226 314,002 318,977 21,009 21,007 11,451 4,53 4
4,487 29,155 -19,321 90,051 93,409 - 6,562 6,561 3,018 1,238

50,979 153,373 153,945 486,962 493,501 32,963 32,953 15,170 10,759
28,800 62,867 132,056 204,749 208,522 18,849 18,847 9,480 7,522

1,450,202 3,943,440 3,792,698 6,956,725 7,176,230 656,874 655,946 2511,863 292,345

1,551,098 4,251,417 4,164,990 8,191,047 8,430,146 742,907 741,963 301,373 317, ~84

PRODUCTS-RETURNS WITH NO NET INCOME

157 1,374 391,747 3,213 3 240 38394 38394 ----------- 577
137 925 59358 1,544

,
1,569 38212 38 212 ----------- 63

72 1,625 59267 4,411 4,470 38356 38 356 ----------- 20
636

1,083
1,71 2
3,283

795
59579

5,557
7,235

5,81 0
7,328

3844 5
38 197

38445
U 197

---------- -
-----------

.348

--------- -214 2,256 3,165 9,558 9,734 38405 3-405 ----------- --------- -
3,18 1

---------- -
-----------

5,70 0
---------- -
-----------

-

59305
---------- -
---------- -

-

11,833
----------- -
------------

11,937
----------- -
------------

38 8 3
---------- -
---------- -

- -

'1 &3
---------- -
-----------

---------- -
---------- -
-----------

-------; -- -
--------- -
--------- -

5,481 16,875
1

704
1

43,351 44,089
T

- 2,093 1 382,093 1-----------
1

1,008

PRODUCTS-RETURNS WITH NET INCOME .

735 7,328 649 28,057 28,363 1,564 1,564 439 265
1,232 9,666 3,968 37,090 37,551 2,396 2,395 08 353
2,604 26,702 14,515 93,149 94,402 8,250 8,246 4,051 1,356
2,723 23,633 22,107 103,432 104,332 10,233 10,223 5,864 1,79 9
5,581 44,545 37,348 180,754 182, W 16,392 16,383 9,552 2, 9263

15,769 121,224 139,590 406,373 411,200 57,715 57,681 35,435 10,95 6
10,320 96,159 71,170 184,432 187,456 22,902 22,857 12,207 6,53 1
26,435 262,936 252,348 751,053 761,993 126,744 126,694 80,405 .26,50 4
6,213 90,695 130,039 263,088 268,289 47,431 47,338 28,169 11,307

----------- 33,265 72,683 132,435 131,281 22,311 22,301 13,144 5,322

71,612 716,154 744,418 2,170,863 2,211,459 315,939 315,682 190,204 67,320

PRODUCTS-RETURNS WITH NO NET INCOME

1,554 10,154 596,603 13,006 13,226 392,441 382,441 ----------- 4 7
2,867 9,756 593,167 13,033 13,357 181,383 Is 1" 384 ----------- 43
2,858 19,862 503,289 23,602 24,141 -2,773 382 773 ----------- 6 5
3,243 14,428 1,648 17,259 17,692 381,117 so 1 : .118 ----------- 11 8
4,037 14,471 2,604 16,186 16; 608 39 1,701 39 1,705 ----------- 319
8,349 44,961 19,311 45,285 46,261 384,399 334,417 -------- 378
6178 6

---------- -
---------- -
---------- -

-

26,086
---------- -
---------- -
---------

-

10,397
---------- -
----------

-

--- - -------

20,573
----------- -
----------- -

------------

20,81 1
----------- -
----------- -

------ -----

382,027
---------- -
------ --- -

-----------

382,027
---------- -
---------- -

-----------

---------- -
---------- -
---------- -

- ---------

--------- -
--------- -
--------- -

--------- -
29,694

1 1
139,718

1
20,90 2

- -
148i-945

I
152,096

- -
3R 15,841 38 15,864 ----------- 970
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TABLE 6 .-Corporation returns with balance sheets, 1948, by total assets classes, and
CoMe :3 Number of returns, selected assets and liabildies, selected receipts, compiled
than own stock; also, for returns with net income, the total tax-Continued

[Total assets classes and mone y

Num-
ber Notes and Capital Total

Total of re- accounts Inven- Invest- assets13 assets- Accounts
assets turns Cash 41 receivable tories ments 53 less re- total lia- and notes

classes 52 - with less re- serves bilities 15 payable -1 1
balance serv e
sheets 10

MANUFACTURING: IRON, STEEL, AND

I ------------ 826 4,770 4,841 3,613 929 6,383 21,271 4,39 5
50 ----------- 623 9,316 9,949 7,850 2,907 14,187 45,924 7,13 7
100 ---------- 11019 30,804 32,357 30,730 17,856 49,737 168,238 23,24 8
250 ---------- 767 45,351 50,750 53,517 34,881 79,040 274,280 35,125
500 ---------- 581 66,060 78,076 84,473 65,070 - 103,763 415,868 54,51 9
11000 -------- 760 258,200 290,002 342,183 255,798 392,876 1,611,677 211,780
5,000 -------- 147 181,651 161,971 218,664 200,189 214,274 1,023,908 143,509
10,0W ------- 143 507,905 552,716 641,949 694,990 651,831 3,170,272 - 488,290
50,000 ~ ------ 19 242,950 195,111 258,521 274,812 206,403 1,243,038 205 078
100,000 ------ 18 640,603 580,385 1,042,799 1,690,423 3,001,220 7,120,818 741 : 383

Total - 4,903 1,987,608 1,956,156 2,684,297 3,137,855 4,719,713 15,095,292 1,914,464

MANUFACTURING : IRON, STEEL, AND

I ------------ 691 1,683 2,493 2,433 369 5,105 12,695 4,820
50 ----------- 188 1,313 2,121 2,436 690 5,605 12,947 3,320
100 ---------- 172 2,559 3,707 4,943 1,820 11,639 26,223 6,173
250 ---------- 70 2,797 4,067 4,625 1,424 9,595 24,015 6,11 2
500 ---------- 43 2,639 4,055 6,938 1,195 13,753 30,371 6 ; 049
11000 -------- 34 5,894 8,915 17,212 5,853 23,975 65,928 15,234
51000 -------- 5 2,090 1,895 9,096 1,666 23,290 38,767 6,909
10,000 ------ -
50,000 -------

2
1

2,01 7
9,427

4,850
4,481

10,073
7,102

8 8
2,168

21,272
31,015

39,324
54,757

22,93 7
6, 813

100,000 ------ -------- ---------- -

Total 1, 206 30,418 36,584 64,857 15,273 145,247 305,027 77,366

MANUFACTURING: NONFERROUS METALS AND THEIR

------------ 619 3,173 3,975 3,328 697 3,554 15,227 3,50 7
50 ----------- 291 4,502 4,810 4,391 1,699 4,860 20,970 3,65 7
100 ---------- 363 11,643 12,757 12,809 6,684 12,904 59,359 9,75 2
250 ---------- 176 12,116 11,536 14,334 9,005 14,081 63,733 - 8,91 8
500 ---------- 127 14,707 17,045 20,459 11,759 19,749 87,852 12,61 2
1 .000 -------- 150 48,879 53,413 77,152 40,987 68,234 300,375 45,20 7
5,000 -------- - 17 21,851 16,817 20,876 21,248 35,310 119,601 8,548
10,000 ------- 18 48,920 49,712 83,325 80,159 81,830 354,814 54,00 1
50,000 ------- 4 26,228 31,557 46,675 69,852 80,477 269,182 37,29 1
100,000 ------ 5 130,074 176,143 300,402 232,963 862,323 17769,616 98,600

Total 1,770 322,093 .377,767 583,750 475,053 1,183,323 3,060,730 282,093

MANUFACTURING : NONFERROUS METALS AND THEIR

1 ------------ 312 698 979 1,004 170 1,790 4,927 1,86 1
50 ----------- 64 527 872 946 353 1,472 4,479 1,320
100 ---------- 35 397 1,059 1,544 397 1,837 5,495 1,709
250 ---------- 10 251 324 462 748 1,631 3,511 473
500 ---------- 5 597 672 898 709 1,154 4,242 1,238
11000 -------- 4 516 1,238 2,545 11 2,310 6,829 81 3
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ --------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total 430 2,986 5,144 7,399 388 10,193 29, 483 7,41 4

For footnotes, see pp . 304-306 .
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars ]

Surplus Gross
Sales 1 7

Bond s
and Capital

and
undivided and gross Total Compiled

net profit Net in- Total Divi-
dend

mortgages stock 56 profits 57 receipt s
from

compiled
receipts 4 or net

come or
deficit 3 tax 18 s

paid
payable 55 less opera- los s

deficit tions 18

PRODUCTS-RETURNS WITH NET INCOM E

1,284 9,923 .3,277 55,555 56,060 4,088 4,087 1,515 49 3
2,272 18,781 11,999 107,787 108,509 9,132 9,131 4,648 1,387
6,096 56,740 57,681 360,776 363,332 38,387 38,378 22,836 3,91 5
9,527 84,857 100,882 566,160 569,812 65,718 65,687 41,638 6,71 2

13,531 103,988 155,854 853,640 860,239 119,245 119,193 80,735 9,794
47,284 389,197 615,926 2,951,488 2,973,770 443,555 443,405 300,908 38,943
39,642 167,917 429,838 1,823,987 1,838,429 313,072 312,936 217,520 26,750

123,449 616,153 1,209,931 4,864,894 4,899,771 776,959 776,661 537,290 96,14 5
57,525 285,673 456,984 1,762,969 1, 802, 496~ 245,222 245,202 1-10,264 25,830

662,771 2 293 951 2 736 705 7,202,040 7,288,351 695,030 694.447 416,504 90,82 1

963,381
1
4,027,180 5,779,077 20,549,296 20,760,767 2,710,409 2, 709, 127 1,793,859 300,79 0

PRODUCTS-RETURNS WITH NO NET INCOME

1,727 9,700 59 5,012 24,032 24,259 38 2,235 382,235 ----------- 75
1,915 7,392 59 500 19,201 19,382 38 1,413 3S 1,414 ----------- 47

3,474 12,934 2,767 38,379 39,190 38 2, 564 382,566 ----------- 10 7
2,241 11,233 1,609 37,081 37,537 38 2,411 38 2,426 ----------- 965

5,305 12,869 4,643 32,374 32,757 383,180 383,181 ----------- 136
7,222 18,451 20,114 57,496 58,459 384,044 384,063 ----------- 27 2

12,990 8,973 5,017 32,028 32,437 38 309 38 309 ----------- 8 3
----------- 8,896 6,938 28,558 28,781 38 492 38 492 ----------- --------- -

11,035
-----------

5,636
-----------

26,603
-----------

56,433
-----------

56,627
------------

38 4,236
-----------

1384,23 7
------

-

---------- -

--------- -

56 4
--------- -

45,907 96,085 62,180 325,581 329,427 38 20,885 38 20,921 1 ----------- 2,24 8

PRODUCTS-RETURNS WITH NET INCOME

806 7,410 1,933 50, 848 51,047 2,732 2,732 937 20 3
1,088 8,341 5,228 59 466 59,866 4,534 4,534 2,318 46 0
2,236 20,924 17,656 145:477 146,312 13,468 13,310 7,972 1,107
2,289 19,343 22,238 147,633 148,862 17,189 17,186 10,890 1,45 7
3,547 22,389 31,335 212,573 214,049 25,135 25,130 17,161 1,990

10,860 82,341 106,161 685,999 690,142 71,054 71,011 47,507 6,825
2,460 38,134 52,546 170,167 171,177 27 ' 397 27,392 17,396 3,920

651 79,867 157,382 619,572 623,439 72,885 72,827 47,666 9,827
21,656 103,580 70,165 387,283 390,343 59,670 59,668 42,626 5,81 6

213,777 807,919 430,801 1,763,551 1,788,337 235,118 2335,841 144,221 16,183

259,371 1,190,248 895,445

1

4,242,569 4,283,575 529,981 529,633 338,694 87,78 8

PRODUCTS-RETURNS WITH NO NET INCOME

1,286 4,984 59 3,764 11,374 11,447 38 791 38 791 ----------- 3 1
593 2,524 59 445 7,923 7 986 38 581 38 581 ----------- 51

763 2,333 210 9,161 9 295 38 470 38 470 ----------- 9

609 1,472 822 3,456 3,496 38 207 38 207 ----------- -24
273 1,635 1,009 5,318 5,419 38 222 38 222 ----------- 3 0

3,086
---------- -
---------- -
---------- -
-----------

2,468
---------- -
---------- -
---------- -
-----------

72
---------- -
---------- -
---------- -
-----------

16,61 1
----------- -
----------- -
----------- -
-----------

16,640
----------- -
----------- -
------------

38 13 3
---------- -
---------- -
---------- -

---------

38 133
---------- -
---------- -
---------- -

-----------

---------- -
---------- -
---------- -
---------- -

-----------

30
--------- -
--------- -
--------- -

--------- -
6,610 15,418 59 2,096 53,842 54,282 38 2, 403 38 2,403 ----------- 17 5

723006-48-16
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TABLE 6.-Corporation returns with balance sheets, 1943, by total assets classes, and
come:3 Number of returns, selected assets and liabilities, selected receipts,* compiled
than own stock; also, for returns with net income, the total tax-Continued

[Total assets classes and mone y

Num -
her Notes and Capital Total

Total of re- accounts Inven- Invest- assets 43 assets- Accounts
assets turns Cash 41 receivable

tories ments 53 less re- total lia-
and notes

classes 52 with less re-
serves bilitieS 45

4payable -5
balance qerve

sheets 40
1

MANUFACTURING : ELECTRICAL MACHINERY AND

I ------------ 241 1,303 1,350 1,527 273 1,252 5,880 1,498
50 ----------- 156 1,935 2,950 2,986 619 2,461 11,401 2,688
100 ---------- 227

.
7,496 7,955 9,705 2,697 7,315 36,620 7,01 2

250 ---------- 171 9,946 14,338 17,171 5,684 12,140 61,526 13,847
500 ---------- 148 14,241 23,719 33,240 9,108 19,617 104,613 22,659
1 NO -------- 230 84,441 106,281 149,944 73, HO 79,800 514,636 102,097
51000 -------- 45 48,774 61,065 93,680 58,226 48,913 325,552 64,14 1
10,000 ------- 40 116,687 175,807 229,242 118,556 118,771 788,721 181,373
50,000 ------- 2 14,231 21,584 27,160 15,936 27,523 110,088 13,11 2
100,000 ------ 6 226,238 511,589 663,945 1,107,871 230,146 2 810 586 615,66 7

Total - 1,266 524,292 926,639 1,228,600 1,392,119 547,938 4,769,622 1,0.24,09 5

MANUFACTURING : ELECTRICAL MACHINERY AND

1 ------------ 230 449 674 992 100 1,188 3,759 1,64 6
50 ----------- 35 221 611 575 60 ~914 2,468 94 1
100 ---------- 32 312 807 1,620 306 1,403 4,793 2,14 8
250 ---------- 12 305 858 1,444 77 1,354 4,251

'81500 ---------- 6 211 769 1,757 49 1,421 4,418 396
11000 -------- 7 520 2,931 2,166 827 3,487 10,545 2,21 1
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------

----------- ------------ ---------- -
Total 322 2,019 6,550 8,554 1,417 9,768 30,234 .8,523

MANUFACTURING: MACHINERY, EXCEPT TRANSPORTATIO N

1 ------------ 1,002 5,237 5,731 3,931 881 8, 228 24,945 5,363
50 ----------- 640 8,487 9,541 8,538 2,973 15,072 46,528 7,63 1
100 ---------- 1,001 28,797 32,150 32,527 15,167 47,548 163,243 23,757
250 ---------- 629 40,512 41,742 46,452 27,412 59,389 224,671 28,408
500 ---------- 485 56,845 63,115 77,659 43,057 84,284 340,615 41,380
11000 -------- 657 228,645 279,063 351,619 243,949 277, M 1,444,310 199,281
5,000 -------- 130 153,444 159,151 223,255 182,712 156,516 914,607 139,950
10,000 ------- ill 378,551 404,526 546,259 508,302 359,816 2,286,562 279,864
50,000 ------- 9 119,445 125,586 199,510 171,499 102,326 734,751 124,585
100,000 ------ 6 191,664 152,014 303,828 437,087 236 169 1,389,573 220,782

Total - 4,670 1,211,626 1,272,620 1,793,580 1, 6533, 039 1,346,979 7,569,806 1,071,001

MANUFACTURING : MACHINERY, EXCEPT TRANSPORTATIO N

1 ------------ 626 1,192 1,922 2,172 288 4,978 11,324 5,15 1
50 ----------- 161 994 1,876 2,064 511 5,055 11,426 3,728
100 ---------- 127 1,463 4,444 4,349 1,199 7,628 20,213 6,547
250 ---------- 40 1,048 Z 843 3,601 796 6,144 15,556 4,35 5
500---------- 20 698 2,728 3,235 1,034 4,453 12,671 4,720
11000 -------- 20 3,257 9,946 8,956 8,820 15,422 47,474 9,334
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total 994 8,651 23,760 24 .378 12,648 43,681 118,665 33,834

For footnotes, see pp . 304-306 .
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by major industrial groups, 10 for returns with net inciome and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars ]

Surplus Gros s
17salesBond s

and Capital
and

undivided and gross Total Compiled
net profit Net in- Total Divi-

mortgages Stock-
.
56 profits 57 receipt s

from
compiled
receipts 4 or net come or

deficit 3 tax -18 dend s
paid 9payable 55 less loss

deficit 49 opera-
tions 18

EQUIPMENT-RETURNS WITH NET INCOME

381 2,342 852 16,826 17,069 1,247 1,247 482 7 4
774 3,851 2,527 29,691 29,989 2,409 2,409 1,248 il l

1,600 10,046 11,804 91,792 92,472 9,678 9,676 5,807 765
1,860 14,055 19,520 138,489 139,322 17,410 17,406 11,323 1,106
6,785 21,743 30,594 229,882 231,295 28,625 28,620 19,238 1,675

20,831 82,197 194,518 1,002,006 1,009,405 157,721 157,671 109,115 9,944
8,299 43,110 127,089 565,695 568,872 102,695 102,675 71,681 7,623

22,212 111,634 249,499 1,377,519 1,387,423 218,442 218,322 153,480 16,33 8
10,920 22,390 48,396 213,852 215,237 30,666 30,662 21,933 3,443

154,384 709,736 718,314 3,039,468 3,090,936 515,723 513,686 342,564 101,522

228,046 1,021,114 1,403,114
1

6,705,222
1

6,782,021
1

1,084,616
1

1,082,375 736,872
1

142,60 3

EQUIPMENT-RETURNS WITH NO NET INCOME

504 2,630 59 1,672 5,526 5,602 38 791 38 791 ----------- 6
223 1,313 59 102 2,571 2,600 38 250 38 250 ----------- 2
753 1,850 59 498 6,120 6,194 38 845 38 845 ----------- --------- -
365 1,509 880 5,461 5,526 38288 38288 ----------- 9
496 940 1,614 5,914 5,957 38359 38359 ----------- 5
90 1

---------- -
---------- -
---------- -

-----

4,041
---------- -
---------- -
---------- -

------

2,128
---------- -
---------- -
-----------

14,20 4
----------- -
----------- -
----------- -

------

14,29 1
----------- -
----------- -
----------- -

------

3840 6
---------- -
---------- -
---------- -

- -----

38 40 6
---------- -
---------- -
---------- -

- - ---

---------- -
---------- -
---------- -
---------- -
-----------

10 2
--------- -
--------- -
--------- -

-- ------- -

3,241 12,282 2, 350 39,796 40,170 38 2,940. 38 2, 940 ----------- 125

EQUIPMENT AND ELECTRICAL-RETURNS WITH . NET INCOME

1,454 13,307 1,689 66,788 67,321 4,823 4,823 1,799 39 3
2,445 20,273 10,131 97,858 98,665 9,212 9,212 4,670 84 3
7,833 57,253 49,296 328,868 331,850 37,267 37,256 22,092 3,580
7,318 67,424 80,157 427~ 080 430,581 60,341 60,316 39,611 5,01 2

11,456 86,501 128,806 648,835 654,092 97,730 97,677 66,679 8,07 9
38,349 290,415 570,834 2,456,578 2,481,729 470,619 470,448 326,731 31,730
25,162 186,352 346,950 1,352,799 1, 366, 270 278,149 278,023 192,640 22,53 7
70,505 386,774 882,471 3,430,040 3,454,695 812,040 811,783 575,416 57,43 2
7,528 151,570 234,154 1,186,494 1,193,261 237,108 237,000 167,762 24,689

82,127 478,468 436,465 1,235,304 1,270,051 195,321 115,176 124,618 42,01 4

254,176 1,738,335 2,740,954 11,230,645 11,348,504 2,202,618 2,201,M 1,522,057 196,309

EQUIPMENT AND ELECTRICAL-RETURNS WITH NO NET INCOME

1,425 9,348 59 6,355 18,881 19,123 38 1,980 38 1,980 - ----------- 69
2,474 7,839 503,722 13,891 14,232 38 1,723 38 1,723 ----------- 3 0
2,795 10,391 59 1,268 28,522 29, .002 381,992 38 1,992 ----------- 107
1,326 6,967 - 1,221 18,797 18,970 38 1,402 38 1,403 ----------- 82
1,27 1
7 750

3,432
9 041

2,037
14 089

15,928
50 758

16,056
75 251

38 1, 29 5
38 2 524

38 1,297
38 2 612

----------- 56
1 004,

---------- -
---------- -
---------- -
-----------

,
---------- -
---------- -
---------- -
-----------

,
---------- -
---------- -
---------- -
-----------

,
----------- -
----------- -
----------- -
------------

,
----------- -
----------- -
----------- -
------------

,
---------- -
---------- -
---------- -
-----------

,
---------- -
---------- -
---------- -
-----------

---------- -
---------- -
---------- -
-----------

,
--------- -
--------- -
--------- -

17,041 47,020 6,003 146,778 149,185 38 10,917 38 11,008 1, 347
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TABLF, 6.-Corporation returns with balance sheets, 1948, by total assets classes, and
come:3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock ; also, for returns with net income, the total tax-Colitinued

[Total assets classes and raoney

Num-
ber Notes and Capital Tota lTotal of re- accounts Inven- Invest- assets's assets- Account s

assets turns Cash 41 receivable tories ments 53 less re- total lia- and note s
classes 51 with less re- serves bilities 45 payable 54

balance serve
sheets 10

MANUFACTURING : AUTOMOBILES AND EQUIPMEN T

I ------------ 101 485 687 632 66 579 2,531 65 4
50 ----------- 56 713 847 852 249 1,066 4,014 747
100 ---------- 87 2,762 3,314 3,749 1,225 3,441 14,990 2,89 5
250 ---------- 59 3,435 4,449 5,328 2,572 5, 665 22,079 3,87 8
500 ---------- 62 7,150 9,802 13,066 4,064 9,750 45,404 10,925
11000 -------- 65 26,410

.
31,736 39,018 22,113 27,813 153,932 35,15 3

61000 -------- 7 7,753 7,947 10,522 8,976 8,200 45,326 8,00 6
10000 ------- 18 79,734 74,003 93,971 56,858 45,182 369,310 88,001
50,000 ------- 5 44,534 74,948 87,921 49,737 41,648 316,720 79,39 2
100,000 ------ 1 243,871 205,549 147,946 54,476 357,098 1,009,092 244,174

Total 461 416,848 413,282 403,005 200,336 500,442 1,993,399 473,824

. MANUFACTURING : AUTOMOBILES AND EQUIPMENT ,

1 ------------ 57 113 142 199 11 305 868 39 2
50 ----------- '15 198 166 274 48 255 1,084 1,516
100 ---------- 7 55 345 347 78 282 1,188 300
250 ---------- 5 237 143 540 332 425 1,705 65 6
500 ---------- 1 43

.
109 355 ------------ 40 548 39 2

11000 -------- 1 8 652 85 ------------ 534 1,188 28 6
5,000 -------- -------- ----------- ----------- ----- : ------ ------------ ----------- ------------ ---------- -
10,000 ------- -------- ---------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ---------

------- ---- ----------- ------------ ----------- -- --- ------- ---------- -
Total 86 65 4

F .
1,457

I - -
1,801 469 1,840 6,581

- -
3,543

MANUFACTURING : TRANSPORTATION EQUIPMENT, EXCEPT

1 ------------ 126 594 950 449 60 1,025 3,191 729
50----------- 77 835 1,586 M 203 1,826 5,582 1,288
100 ---------- 134 3,672 6,511 3,856 948 5,826 21,726 5,045
250 ---------- 94 5,332 10,915 6,272 1,644 8,356 34,105 8,94 7
500 ---------- 96 9,958 21,922 13,507 4,726 14,991 68,534 16,878
1,000 -------- 174 68,789 139,711 90,583 35,686 62,193 419,707 124,53 1
5,000 -------- 52 65,278 136,190 92,507 34,207 46,305 391,881 99,563
10,000 ------- 63 217,204 454,315 240,177 187,765 151,543 1,321,374 357,633
50,00.0 ------- 15 170,418 308,899 121,911 145,175 .93,288 936,920 196,01 2
100,000 ------ 25 1,365,500 2,207,553 1,854,819 1,309,715 968,212 8,219,488 1,566,31 4

Total 856 1,907,580 3,288, .551 2,425,005 1,720,129 1,353,565 11,422,507 2,376,94 2

MANUFACTURING : TRANSPORTATION EQUIPMENT, EXCEP T

1 ------------ 113 226 472 285 73 1,029 2,211 1,020
50 ----------- 38 118 572 413 75 1,295 2,753 1,01 4
100 ---------- 35 428 1,179 1,414 167 1,800 5,362 2,888
250 ---------- 21 876 2,231 1,211 172 2,224 7,436 2,451
500 ---------- 5 126 1,243 530 173 789 3,012 2,49 9
1,000 -------- 21 3,279 16,631 15,784 5,291 4,822 50,058 16,724
5,000 -------- 3 991 8,796 6,657 275 1,333 20,463 5,275
10,000 ------- 1 4,384 13,603 1,788

42 151
----------- -

8
398

1
20,552
8 031

13,11 9
662450,000 ------- 1 5,511 31,236 , 5 ,800 3, ,

100,000 ------ 1 19,042 37,229 9,039 2,187 73,656 145,131 38,133

Total 239 34,981 113,192 79,272 8,471 89,146 340,010 87,785

For footnotes, see pp . 304-306 .
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Surplus Gros s
sales 1 7Bonds

and Capital
and

undivided and gross 'Total Compiled
net profit Net in- Total Divi -

d d
mortgages stock 56 profits 57 receipt s

from
Compiled
receipts 4 or net come or

deficit 3 tax 58 en s
paid

payable 55 less loss
deficit 49 opera-

tions 1 8

EXCEPT ELECTRICAL-RETURNS WITH NET INCOME

1.51 1,072 332 8,584 8,633 571 571 216 54
244 1,920 621 10,208 10,278 839 839 438 95
779 4,516 4,860 37,762 38,017 3,349 3,349 1,911 25 1
667 7,050 6,216 53,489 53,768 6,173 6,173 3,962 352

2,082 9,089 14,762 112,955 113,551 12,904 12,898 8,491 740
6,351 26,347 55,236 317,136 319,541 45,851 45,849 31,524 3,205

290 6,707 20,851 83,325 83,733 13,403 13,400 9,378 874
5,263 52,084 107,772 -731,067 733,040 116,468 116,448 82,169 6i 21 4

18,591 30,280 105,447 703,104 705,835 103,318 103,318 74,887 3,637
----------- 17,265 970,043 1, 487, 258 1,495,286 95,433 95,357 37,968 6,906

34,419 156,330 986,140 3,544,889 3,561,683 398,309 398,202 250,944 22,32 7

EXCEPT ELECTRICAL-RETURNS WITH NO NET INCOM E

125 772 59 577 1,618 1,642 38 146 38 146 ----------- 1
254 428 59 1,983 1, 994 2,043 38 106 38 106 ----------- --------- -

93 582 . 30 1,997 2,022 .18 101 38 101 ----------- 13
49 543 59 36 880 890 38 167 38167 ----------- --------- -
39 40 77 561 586 38 28 38 28 ----------- --------- -

---------- -
---------- -
---------- -
---------- -
-----------

20
---------- -
---------- -
---------- -
-----------

633
---------- -
---------- -
---------- -
--------

2,12 1
----------- -
----------- -
------------

2,13 8
----------- -
----------- -
------------

38 21
---------- -
---------- -
---------- -

---------

38 2 1
---------- -
---------- -

----------- -
-----------

---------- -
---------- -
---------- -

---------- -

-----------

--------- -
--------- -
--------- -
- ------- -
--------- -

560 2,385 59 1, 855 9, 171 9, 321 t 38 569 38 569 ----------- 1 4

AUTO M0 BILES-RETURNS WITH NET INCOME

386 1,479 129 10,297 10,411 696 696 246 46
371 2,093 1,065 14,411 14,513 1,496 1,496 776 195

1,547 6,059 4,326 56,698 57,220 5,431 5,429 3,184 328
1,832 7,118 8,883 80,967 81,483 9,081 9,081 5,773 1,17 4
3,396 11,255 17,859 183,438 184,263 19,516 19 516 13,488 560

18,681 50,581 95,778 956,766 962,748 108,303 108: 288 74,563 3,58 8
21,677 45,387 95,637 1,153,203 1,158,125 112,333 112,319 81,037 4,607
74,711 159,955 339,131 3,238,207 3,250,458 301,727 301,695 208,609 20,620
51,241 98,026 221,700 2,251,091 2,282,968 220,939 220,905 157,071 19,347

217,799 1,065,981 2,669,359 13,436,143 13, 141,1511 1, 503,152 1, 503, 370 994,466 115,132

391,640
1

1,447,933 3,453,868 21,381,220 21,547,348 2,283,374 2,282,793 1,539,213 235,998

AUTOMOBILES-RETURNS WITH NO NET INCOM E

533 1,513 59 1,461 4,629 4, 708 38 599 38 599 ------------ ---------- -

705 1,577 59 905 4,347 4,399 38 371 38 371 ------------

--------- -653 1,933 59 1,129 8,496 8,662 38 885 38 885 ----------- --------- -

980 2,505 326 12,271 12,469 38 797 38 797 ----------- 74

536 193 59 638 9,396 9 424 38 594 38 594 ----------- I -------- -
11,282 6,646 2,009 45,375 45 :712 38f2, 716 38 2, 7J6 ----------- 11 0
5,464 1,484 644 14,214 14,340 38 186 39 186 ----------- 68

769 500 59 104 30,840 30,914 33 136 s8 136 ----------- --------- -

72,116 567 1,746 128,162 128,510 38 1,805 38 1,805 ----------- --------- -

100,673 2,500 59 6,670 463,719 4657322 386,508 33 6,508 ----------- 160

193,711 19,318 59 6,182 721,450 724,460 38 14, 597 38 14,507 ------------ 402
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TABLE 6.-Corporation returns with balance sheets, 1948, by total assets classes, and
corne :3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock ; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num-
her Notes and Capital Tota l

Total
assets

of re-
turns Cash 41

account s
receivable Inven- Invest -

53
assets 43 assets- Accounts

and note s
classes 11 with less re-

tories ments less re -
erves

total lia-
bilitieS 45 payable 54

balance serve s

sheets 10
1

.

OTHER MANUFACTURING-

1 ------------ 1,174 5,323 6,690 6,344 1,164 4,833 25,526 6,19 1
50 ----------- 415 5,636 7,139 7,495 1,718 6,516 29,616 6,206
100 ---------- 444 13,184 14,325 17,429 6,113 15,564 69,365 11,90 9
260---------- 273 14,908 17,980 25,518 12,530 21,064 96,108 14,565
500 ---------- 160 21,751 20,941 26,289 16,385 23,193 113,626 16,853
1,000 -------- 140 45,620 55,286 73,981 54,490 55,033 297,465 37,567
5,000 -------- 28 28,544 42,110 51, 140 27,225 33,024 190,150 18,759
10,000 ------- 16 41,754 64,812 94,493 70,940 38,507 320,054 40,167
50,000 ------- 2 8,640 38,418 15,711 30,987 6,908 103,357 33,677
100,000 ------ 2 44,517 84,657 138,474 111,645 61,221

A
451,469 51,242

Total - 2,654 229,876 352,357 456,874 333,197 265,864 1,696,736 245,135

OTHER MANUFACTURING-

1 ------------ 597 969 1,095 2,036 348 3 024 8,842 3,379
50 ----------- 74 507 981 1,300 284 1 :693 5,097 1,56 7
100 ---------- 64 608 1,281 2,347 923 3,552 9,410 3,733
250 ---------- 16 581 1,163 . 1,354 226 2,232 5,751 1,64 6
500 ---------- 3 57 105 778 422 701 2,172 558
1,000 -------- 3 710 426 1,330 399 641 3,653 72 7
5,000 -------- -------- --------- - ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 ------- 1 3,369 2,429 4,920 396 5,147 18,227 28 0
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ ----- --- ------------ ----------- ----------- ---- ------- -----------

-----

--- -

Total -
-

758 6,800 8,168 14,065
1

2,997 16,989 53,152
TI

11, 88 9

MANUFACTURING NOT ALLOCABLE-

I ------------ 399 1,826 2,352 2,038 262 2,550 0,409 2,06 9
50 ----------- 212 2,645 3,169 3,501 857 4,459 15,204 2,745
100 ---------- 284 8,164 9,906 9,911 .4,305 12,589 46,528 7,926
250 ---------- 202 .11,031 14,854 15,832 7,916 17,043 69,395 11,11 7

0-* --------- 118 13,542 16,900 20,056 10,754 19,332 84,277 11,90 4
11000 -------- 160 42,664 53,754 72,730 53,329 72,358 307,819 49, 13 7
5,000 -------- 16 22,238 18,218 23,339 19,331 16,896 106,955 25,572
10,000 ------- 8 16,223 25,074 21,658 29,118 21,092 116,656 15,098
50,000 ------- 1 2,730 2,199 6,641 23,880 15,658 51,711 2,127
100,000 ------ 1 21,920 87,579 1,842 39,452 6,004 112,111

0
22

'q
3

Total - 1,401 142,983 234,006 181,546 189,204 187,980 970,075 151, 3gi

MANUFACTURING 11~OT ALLOCABLE-

1 ------------ 278 489 887 823 122 1,513 4,118 1,69 6
50 ----------- 54 342 661 708 256 1,514 3,687 1,07 4
100 ---------- 43 463 1,213 1,742 256 2,634 6,751 2,70 9
250 ---------- 22 573 1,944 1,399 546 2,427 7,315 3,44 8
500---------- 4 88 309 364 43 1,112 2,417 83 6
1,000 -------- 8 1,043 2,936 3,645 1,293 6,604 16,068 3,263
5,000 -------- 1 1,091 317 891 1,913 2,423 6,639 4 5
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- -------- ------- -

Total - 410
1

4,089 8,268 1 9,572 4,431
1

18,227 46,995 13, 07 1

For footnotes, see pp . 304-306 .
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets othe r

figures in thousands of dollars ]

Surplus Gros s
sales 17B ond s

and Capital
and

undivided and gross Total Compile d
net profit Net in- Total Divi -

mortgages stock 56 57profits receipt s
from

compiled
CeiptS 4re

or net come o r
deficit

tax 58 dend s
paid 9

payable 55 -less loss
deficit 49 opera -

tions 1 8

RETURNS WITH NET INCOME

1,567 11,384 3,376 84,935 85,401 4,917 4,917 1,673 27 8
1,681 11,450 6,550 80,247 80,759 5,478 5,477 2,624 43 8
3,821 23,690 20,329 162,181 163,188 14,646 14,644 8,330 1,3167
4,260 29,143 32,895 192,611 194,086 21,246 21,242 13,340 2,13 8
3,454 30,864 41,062 209,833 211,329 29,496 29,489 19,378 2,50 8
7,597 68,806 117,736 486,411 491,389 81,271 81,238 54,471 7,570

15,339 50,517 66,328 280,394 283,459 52,272 52,257 35,671 4,64 1
31,109 70,447 111,733 455,486 459,762 66,786 66,737 44,053 5,842
21,257 12,898 27,150 97,153 98,339 13,497 13,496 9,723 91 8

----------- 105,246 123 ' 902 518,687 524,373 104,557 104,494 71,061 15,370

90,084 414,444 551,061 2,567,939 2,592,084 394,165 393,992 260,324 41,07 1

RETURNS WITH NO NET INCOME
6

1,518 6,692 59 3,876 17,443 17,563 38 1,331 38 1,331 ----------- 4 6
589 2,819 59430 7,165 7 255 18684 38 684 ----------- 9

1,302 5,925 59 2,193 11,634 11 : 778 38 777 38 778 ----------- 8
318 2,778 417 5,699 5,896 38 526 38 526 ----------- 6
660 534 123 1,068 1,212 38 84 3884 ----------- --------- -

1,024 1,429 359 2,512 2,552 38 177 .38 177 ----------- V
---------- -
---------- -
---------- -
-----------

---------- -
6,93 3

---------- -
-----------

---------- -
10,074

---------- -
-----------

----------- -
15,210

----------- -
------------

----------- -
15,54 9

----------- -
------------

----------
-

38 99 2
---------- -
-----------

---------- -
38 99 2

---------- -
-----------

---------- -
---------- -
---------- -
-----------

--------- -
71 3

--------- -
---- ---- -

5,411 27,111 4,473 60,731 61,803 384,572 38 4,572 ----------- 804

' RETURNS WITH NET INCOME

620 4,925 680 28,303 28,485 1,689 1,689 556 8 5
1,002 5,999 3,558 37,742 37,959 2,880 2,880 1,391 21 3
2,407 15,819 14,016 111,811 112,846 10,960 10,958 6,432 66 8
3,379 20,505 21,'250 149,898 151,133 17,758 17,754 11,243 1,683
2,959 22,522 28,464 172,149 173, 327 24,373 24,370 16,536 1,798
7,736 80,406 113,362 566,341 572,439 79,876 79,844 54,591 6,90 7
2,950 18,090 37,550 188,158 189,751 26,877 26,876 18,085 2,472
1,165 20,417 45,942 193,230 195,229 33,606 33,605 21,336 5,847

14,988 12,219 19,632 33,529 33, 772 4,066 4,066 2,198 894
31,151 30,679 54,596 99,031 104,266 15,290 15,248 7,548 16,305

68,357 231,581 339,049 1,580,193 1,599,206 217,375 217,289 139,915 36,87 1

RETURNS WITH NO NET INCOM E

601 3,940 59 2,863 6,914 6 971 38 708 38 708 ----------- 1 6
562 2,634 59864 5,242 5,288 38474 38 474 ----------- 3 0
837 2,926 59215 9,545 9,714 38 525 38 525 ----------- 1 9
776 2,276 478 9,196 9 ' 313 38657 39 657 ----------- 3 1
116 1,072 59 124 1,503 1 536 38 143 38 143 ----------- --------- -

1,572 7,065 3,274 22,101 22:423 38664 .38 664 ----------- 34
---------- -
---------- -
---------- -
-----------

2,750
---------- -
---------- -
-----------

3,765
---------- -
---------- -
-----------

2,010
----------- -
----------- -
------------

2,386
----------- -
----------- -
------------

- 38329
---------- -
-----------

38 34 1
---------- -
-----------

-

---------- -
---------- -
-----------

103
--------- -
--------- -

------ -
4,464 22,663 3,452 56,51 1

F
57,633 .38 3,499 38 3,512 1 ----------- 23 4

-
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TABLE 6.-Corporation returns with balance sheets, 1943, by total assets classes, and
come :3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock ; also, for returns,with net income, the total tax-Continued

(Total assets classes and nioney

Num-
ber Notes and Capital Total

Total
et

of re-
turns Cash 11

accounts
receivable

Inven- Invest -
5

assets 13 assets- Account s
and note sass s

classes 11 with less re-
torids ments 1 less re -

r e
total li a
bilities 45- payable 5 1

balance serve
se v s

sheets 40
1 -

TOTAL PUBLIC UTILITIES-

Total -

5,554 21,059 22,127 1,918 5,806 52,677 109,727 21,00 5
1,657 18,135 22,917 2,055 8,216 61,506 119,128 21,653
1,775 40,921 50,090 5,762 25,625 148,998 284,062 40,10 2

873 39,287 50,288 5,399 35,313 162,734 305,779 37,91 3
607 54 390 60,482 8,517 46,807 238,471 426,151 56,276
679 144: 022 120,232 30,058 177,894 903,363 1 j 429, 773 132,455
174 99,031 69,967 23,710 158,930 833,808 1,229,110 64,455
243 370,129 310,306 89,423 646,313 3,936,937 5,602,760 223,195
77 280,785 237,284 80,222 551,475 3,888,840 5,276,594 160,89 1

119 1, 960, 536 11338,881 708 663 10 355,216 32,166,900 47 882 681 1 202 530

11,758 3,028,295 2,282,574 955,727 12,011,595 4~,394,235 62,665,764 1,960,476

0 TOTAL PUBLIC UTILITIES-

1 ------------ 3,257 5, .341 8,949 922 1,715 24,854 44,644 17,896
50 -- -------- 438 3,083 5,291 818 1,556 18,799 31,434 10,353-
100 ---------- 345 9,804 1,455 2,972 31,209 53,238 15,288
250 ---------- 154 4,501 7,860 844 4,540 33,545 53,582 13,548
500 ---------- 112 4,838 7,636 1,807 3,320 58,666 79,916 17,595
1,000 -------- 112 12,280 19,861 4,071 14,701 172,837 236,125 52,29 6
5,000 -------- 22 6,156 8,376 2,447 7,661 128,163 157,656 34,040
10,000 ------- 19 9,011 15,522 4,167 15,436 296,793 365,667 35,29 1
50,000------- 5 6,331 4,697 3,556 10,337 331,024 372,641 11,819
100,000 ------ 5 45,616 20,243 15,274 97,286 627,352

.
849,755 64 472

Total - 4,469 102,170 108,229 35, ~62 159,525 1,723,242 2,244,659 272,59 7

PUBLIC UTILITIES: TRANSPORTATION-

I ------------ 3 ' 900 16,690 19,169 1,268 3,988 31,622 77,419 17,91 6
50 ----------- 1,147 14,068 19,617 1,391 5,670 36 ' 960 82,604 17,39 9
100 ---------- 1,243 31,512 42,641 4,276 18,854 92,047 199,355 33,93 8
250 ---------- 614 30,913 44,630 4,096 25,660 98,243 213,368 32,750
500 ---------- 414 42,616 52,967 6,331 36,004 140,691 291,759 48,35 1
1,000 -------- 428 109,757 96,106 20,513 136,753 476,347 876,435 102,74 7
5,000 -------- 94 66,551 52,237 13,935' 119,495 377,038 653,118 49,50 5
10,000 ------- 107 214,173 212,782 40,367 365,009 1,440,279 2, 410i 110 152,27 1
50,000 ------- 29 148,249 159,106 41,688 223,313 1,286,158 2,009,964 100,80 4
100,003 ------ 51 1,267,810 851,372 480,963 4,821,664 17,813,325 26,151,130 884,82 1

Total - 8,027 1,942,338 1,550,627 614,829 5,756,409 21,792,710 32,965,262 1,440,50 2

PUBLIC UTILITIES : TRANSPORTATION-

I ------------ 2,316 4,341 7,708 601 1,264 15,478 31,585 . 14,23 5
50 ----------- 332 2,724 4,847 603 1,207 12,849 23,762 9,07 1
100 ---------- 244 4,261 8,838 1,264 2,386 18,513 37,592 12,947
250 ---------- 118 3,886- 7,199 682 3,815 23,239 40,780 10,992
500 ---------- 75 3,921 5,910 1,313 1,984 38,233 54,001 10,057
1,000 -------- 81 10,350 18,324 2,852 10,076 124,783 176,979 40,188
5,000 -------- 16 4,979 7,625 1,677 1,204 95,744 115,483 23,395
10,000 ------- 16 6,909 15,102 3,832 12,592 269,077 329,796 34,960
50,000 ------- 6 6,331 4,697 3,556 10,337 331,024 372,641 11,81 9
100,000 ------ 4 43,098 18,241 13,704 84,854 523,678 722,210 63,899

Total - 3,207 90,799 98,490 30,085 130,619 1,452,618 1,904,831 231,563

For fwtriotes, see pp. 304-306 .
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars ]

Bonds
and

mortgages
payable 55

Capital
stock 56

Surplus
and

undivided
profits 5 7

les s
deficit 49

Gross
sales 1 7

and gross
receipts

from
opera-
tions 1 8

RETURNS WITH NET INCOME

Total
compiled
receipts 4

Compiled
net profi t

or net
loss

Net in-
come or
deficit 3

Total
taX 58

Divi-
dends
paid 9

10,622 54,235 12,493 244,662 251,473 19,962 19,959 6,639 2,591
10,598 45,805 28,070 197,948 203,301 20,359 20,349 9,505 2,85 2
34,993 105,412 68,141 . 399,693 406,987 50,028 50,007 26,218 7,71 6
42,845 108,040 78,475 382,366 388,529 60,811 50,782 27,865 8,965
63,366 150,475 100,815 435,975 ' 443,206 66,540 66,478 38,393 11,809

307,111 498,306 332,733 873,926 893,496 172,874 172,724 94,007 36,982
346,862 451,742 256,148 511,226 524,870 104,136 104,095 54,211 27,085

1,780,613 2,113,702 936,978 1,884,973 1,946,810 469,763 469,322 235,911 143,799
1,976,922 2,0367083 573,080 1,641,887 1,687,818 349,419 349,284 176,-827 109,158
17,220,206 17,216 .746 7,083,450 12,910,391 13, 591, 980 3,304,904 3,301,389 1,732,637 815,607

21,794,137 22,780,544 9,470,384
1
19,483,047

1

20,343,471 4,608,798
1

4,604,390
1

2,402,213
1
1,166,56 4

RETURNS WITH NO NET INCOME

12,218 34,627 59 27,444 91 728 94,392 38 5,977 38 5,-977 ----------- 353
5,582 15,129 . 593,379 39,339 40,589 382,888 38 2,889 ----------- 35

13,356
1

26,498
4 3

597,95 3
597 36

68,670
342

70,249
47 123

38 4,00 1
382 273

38 4,003
27438 2

----------- 82
12219,78 821, ,9 46, , , , ---------- -

30,079 29,763 594,917 48,514 49,342 38 2,447 38 2,449 ----------- 16 7
139,488 f15, 011 59118,276 128,832 131,215 38 7,022 38 7,022 ----------- 96
46,77 9

160,578
48,49 9

136,480
59 19,927
59 54,935

47,63 5
73,427

48,05 2
75,265

382,450
38 5,479

38 2,468
38 5,483

---------- -
-----------

38 5
36 1

224,082 115,385 5988,401 75,971 80,206 385,873 38 5,887 ----------- --------- -
416,980 269,214 11,880 198,473 205,768 38 70,117 38 70,200 ----------- 3,08 8

1,068,922 812,094 59321,289 818,931 842,201 38 108,527 38 108,653 ----------- 4,68 8

RETURNS WITH NET INCOM E

8,468 33,985 7,848 221,821 227,300 16,715 16,713 5,694 1,83 4
6,926 29,342 18,997 171,531 176,006 15,861 15,853 7,685 1,807

24,740 67,541 45,277 349,113 355,289 39,113 39,100 21,077 5,01 8
23,126 69,269 56,742 339,808 345,062 41 028 41,006 23,205 5,967
36,254 99,263 64,926 374,652 380,616 51 : 935 51 .895 30,927 7,327

131,635 287,224 a38, 559 678,754 695,582 133,575 133,443 74,285 24,270
146,475 223,808 157,552 343,366 354,910 72,160 72,132 39,768 14,'705
588,698 798,544 554,009 979,471 1,023,182 254,933 254,544 133,079 49,589
636,414 672,873 295,277 873,201 900,487 160t842 160,775 90,339 29,272

9,895,613 6,998,794 4,465,245 8,498,026 8,846,222 2,108,421 2,107,033 1,225,262 192,451

11,498,349 9,280,643 5,904t433 12,829,741 13,304,656 2,894,582 2,892,494 1,651,322 332,240

RETURNS WITH NO NET INCOME

10,593 23,399 59 22,553 82,560 84,836 384,985 384,986 ----------- 7 2
3,939 11,045 593,218 37,200 38,233 38 2,661 38 2,662 ----------- 23
9,132 18,728 597,286 63,897 65,405 383,350 38 3,352 ----------- 75

14,909 17,767 598,772 43,051 43,770 381,980 38 1,981 ----------- 11 8
20,730 17,5.31 9 40,208 40,882 39 1,836 38 1,838 ----------- 14 4

110,718 98,632 59 114,799 115,373 117,709 38 6, 251 38 6, 252 ----------- 8 2
31,600 36,219 59 13,705 39,000 39,345 38 1,479 38 1,493 ----------- 103

139,588 123,866 5943,165 68,884 70,628 38 5,026 38 5,030 ----------- 229
224,082 115,385 5988,401 75,971 80,206 38 57873 38 5,887 ----------- --------- -
338,445 234,703 1,646 170,430 177,498 38 65,860 38 65,942 -----------

--------- -
903,734 697,276 59300,243 736,574 758,511 38 99,303 3899,423 ----------- 845
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TABLE 6.-Corporation returns with balance sheets, 1948 - by total assets classes, and
come : 3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net income, the total tax-Continued

(Total assets classes and money

Num-
her Notes and Capital Total

Total of re- accounts Inven- Invest- assets 43 assets
-

Accounts
assets turns Cash 41 receivable tories ments 53 less re- total lia- and notes

classes -11 with less re- serves bilitieS 45 payable 1 4

balance serv e
I sheets 40 1

1
1

1 1 1 1 1

PUBLIC UTILITIES : COMMUNICATION-

1 ------------ 1,005 2,773 1,816 471 1,189 11,527 18,642 1,483
50 ----------- 258 2,725 2,180 322 1,595 10,795 18,469 2,151
100 ---------- 242 6,012 4,009 643 3,844 22,635 38,673 2,882
250 ---------- 104 4,835 2,952 521 4,995 21,838 36,297 1,980
500 ---------- 63 5,094 4,120 561 4,812 25,803 42,196 1,74 6
11000 --------- 79 15,020 8,478 2,822 17,276 118,234 166.852 5,69 1
5,000 -------- 13 8,948 3,622 1,965 5,782 68,343 93,836 3,447
10,000 ------- 19 33,837 27,122 7,163 36,238 272,993 386,681 12,45 6
50,000------- 6 3,83 7

1 41
17,46 6

187 66
3,68 2

53 128
6,586

111 23 196
354,825

3 128586
389,084

7 24 3176
10,387

102 98 1100,000 ------ 15 9 ,6 ,0 , , , , , , , ,

- Total - 1,804 174,695 258,832 71,278 3,278,509 4,493,121 8,366,974 145,205

PUBLIC UTILITIES : COMMUNICATION-

I ------------ 502 430 564 217 261 3,759 5,552 97 2
.50 ----------- 28 96 134 30 24 1,622 2,023 33 0
100 ---------- 18 215 260 15 44 2,166 2,809 683
250 ---------- 6 389 139 16 461 974 2,149 52
500 ---------- 4 61 119 41 151 2,148 2,541 654
11000 -------- 2 68 104 57 280 2,824 3,359 3 2
5,000 -------- 1 356 113 184 542 5,393 6,700 70
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- --------

-----------

------------ ------------ ----------- ----------

-- ---------- -
Total 561 1, W 1,433 559 1,764 18,886 25,134

I
2,794

OTHER PUBLIC UTILITIES-

------------ 649 1,596 1,142 179 629 9,528 13,665 1,60 6
50 ----------- 252 1,342 1,119 342 951 13,761 18,056 . 2,10 2
100 ---------- 290 3,398 3,440 843 2,928 34,316 46,033 3,282
250 ---------- 155 3,539 2,705 782 4,659 42,653 56,114 3,18 3
500 ---------- 130 6,681 3,395 1,626 5~ 991 71,977 92,196 6,17 9
1,000 -------- 172 19,246 15,648 6,722 23,865 308,782 386,486 24,01 7
51000 -------- 67 23,531 14,108 7,810 33,653 388,428 482,156 11,502
101000 ------- 117 122,119 70,402 41,893 245,066 2,223,666 2,805,968 58,468
50,000 ------- 42 128,699 60,712 34,852 321,675 2,247,857 2,877,545 49,701
1001000- 53 601,112 300,444 174,172 2,337,361 10,767,447 14,115,308 214,727

Total - 1,927 911,263 473,116 269,621 2,976,677 16,108,404 21,333,528 374,769

OTHER PUBLIC UTILITIES-

I ------------ 439 570 677 105 191 5,617 7,506 2,688
50 ----------- 78 264 310 184 325 4,328 5,649 95 2
100- - L ------- 83 537 707 176 541 10,530 12,836 1,65 7
250 ---------- 30 226 511 146 263 9,332 10,653 2,504
500 ---------- 33 855 1,607 453 1,186 18,284 23,374 6,894
1,000 -------- 29 1,861 1,433 1,162 3,445 45,230 55,787 12,07 6
5,000 -------- 5 821 638 586 6,915 27,026 35,473 10,57 5
MOW ------- 3 2,102 420 335 2,844 27,716 35,871 33 1
50,000 ------ -
100,000 ------

------- -
1

---------- -
2,519

---------- -
2,003

---------- -
1,570

----------- -
12,431

---------- -
103,674

----------- -
127,545

---------- -
57 3

Total 701 9,756 8,306
1

4,718 27,141 251,738 314,694 38,240
-

For footnotes, see pp . 304-306.



STATISTICS OF INCOME FOR 1943, PART 2 245

by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income Or deficit, and dividends paid in cash and assets other

figures in thousands of dollars ]

Surplus Gros s
Sales 17

Bond s
and Capital

and
undivided and gross Total Compiled

net profit Net in- Total Divi -
d d

mortgages stock 11 profits 57 receipt s
from

compiled
receipts 4 or net come or

deficit 3 tax Is en s
paid 9

payable 5-1 less los s
deficit 41 opera -

tions I s

RETURNS WITH NET INCOME

943 9,868 5,183 15,486 16,534 2,186 2,185 661 384
1,161 7,982 5,119 18,141 18,549 3,476 3,474 1,543 71 6
3,243 15,538 12

'
064 34 177 34,910 8,142 8,136 4,254 1,706

5,448 14,130 11,158 24 : 042 24,529 6,461 6,456 3,463 1,543
5,432 17,587 11,346 26,611 27,013 8,430 8,417 4,890 2,24 7

59,820 62,152 23, 662 72,125 73,073 17,912 17,905 9,836 4,698
32,107 37,796 12,600 41,396 41,556 8,198 8,192 4,458 2,688
85,840 172,867 77,078 193,750 196,573 49,196 49,194 27,551 15,38 6
55,497 273,200 22,849 148,536 150,470 31,733 31,733 15,895 15,12 5

1,592,904 4,334,131 735,811 1,687,404 1,895,648 550,397 550,258 220,479 317,72 9

1,842,395 4,945,251 916, 87t 2,261,669 2,478,855 686,131 685,952 293,030 362,22.3

RETURNS WITH NO NET INCOME

419 4,196 59444 5,191 5,439 38 287 3s 287 ----------- 4
390 1,206 59 147 948 990 S8 101 38 101 . . . . . . . . . . . 4
601 1,288 5943 1,761 1,790 38 209 38 209 ----------- (15 )

388 821 506 1,243 1,246 38 24 38 24 ----------- --------- -
989 755 59 156 600 613 38 12 38 12 ----------- --------- -

2,946 550 59321 359 370 38 68 38 68 ----------- --------- -
1,203

---------- -
---------- -
-----------

3,057
---------- -
---------- -
-----------

2,158
---------- -
---------- -
-----------

1,969
----------- -
----------- -
------------

1,99 1
----------- -
----------- -
------------

38 141
---------- -
---------- -
-----------

38 14 1
---------- -
--------- -
-----------

---------- -
----------- -
---------- -
-----------

250
--------- -
--------- -
--------- -

6,935 11,874 1,554 12,071 12,438 38 841 38 841 ----------- 258

RETURNS WITH NET INCOME

1,211 10,381 59 539 7,354 7,640 1,061 1,061 284 373
2,511 8,481 3,954 8,276 8,746 1,022 1,021 277 329
7,010 22,333 10,799 16,403 16,788 2 ' 774 2,771 887 99 2

14,270 24,640 10,575 18,516 18,938 3,323 3,320 1,196 1,455
21,680 33,625 24,543 34,713 35,578 6,175 6,166 2,576 2,23 4

115,657 148,931 70,512 123,047 124,841 21,387 21,376 9,885 8,01 4
168,279 190,138 85,996 126,464 128,404 23 ' 778 23,771 9,985 9,69 1

1,106,075 1,142,291 305,891 711,752 727,055 165,634 165,584 75,282 78,82 4
1,285,011 1,090,010 254,955 620,150 636,861 156 ' 844 156,776 70,592 64,762
5,731,689 5,883,821 1,882,394 2,724,962 2,855,109 646,086 644,099 286,896 305,427

8,453,394 8,554,650 2,649,080 4,391,637 4,559,960 1,028,084 1,025,944 457,860 472,10 1

RETURNS WITH NO NET INCOME

1,205 7,032 59 4,447 3,977 4,117 38 705 38 705 ----------- 276
1,253 2,877 59 14 1,191 1,366 38 126 38 126 ----------- 9
3,623 6,481 59 624 3,012 3,054 38 442 38 442 ----------- 6
4,484 2,895 329 2,048 2, 107 38 269 38 269 ----------- 4
83, 361 48 2ii 59 4, 771 7,707 7,846 598 -.-.600 ----------- 23

25,824 15 : 829 59 3,156 13,099 13 137 38 703 38 703 ----------- 15
13,977 9,223 598,380 6,665 6: 717 38830 38 834 ----------- 32
20,990 12,614 52 11, 770 4,543 4,637 38 453 38 453 ----------- 132

---------- -
78,535

---------- -
34,511

---------- -
10,234

----------- -
28,043

----------- -
28,269

---------- -
38 41 257

---------- -
38 4 257

---------- -

-----------

--------- -
3,08 8

158,25 2
1

102,944
1

-22,600
1

70,286
1

71,25 2
1

338,383
1

38 8,389 ----------- 3,585
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TABLE 6 .-Corporation returns with balance sheets, 1943, by total assets classes, and
come:3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock ; also, for returns with net income, the total tax~Continued

[Total assets classes and woney

Num-
ber Notes and Capital Total

Total of re- accounts Inven- Invest- assets" assets Account s
assets turns Cash 41 receivable tories mentS 53 less re-

7
total lia- and notes

classes 12 with less re- serves bilitieS 45 payable 5 4
balance serv e

sheets 40

TOTAL TRADE-RETURNS

1 ------------ 46,400 224,137 210,063 339,824 42,974 176,359 1,026,105 246,663
50 ----------- 16,081 225,777 256,599 356,671 78,250 190,889 1,142,570 229,15 2
100 ---------- 13,981 389,080 504,195 658,287 215,517 345,917 2,184,010 414,58 4
250 ---------- 5,574 315,536 442,207 578,091 251,607 279,798 1,934,555 374,91 2
500 ---------- 2,788 301,454 435,215 566,106 278,918 270,865 1,923,328 381,84 1
1,000 -------- 2,050 581,263 862,587 1,159,972 673,344 610,858 4,020,461 831,07 1
51000 -------- 228 225,173 342,005 397,094 281,215 281,558 1,576,683 300,74 9
10,000 ------- 151 378,388 516,145 664,929 645,410 612,577 2,887,615 457,95 9
50,000-__ 15 122,998 123,150 295,510 345,488 238,759 1,145,768 148,723
100,000 ------ 13 265,223 691,914 818,485 593,851 395,681 2,735,670 755,30 2

Total - 87,281 3,029,030 4,284,081 5,834,969 3,406,575 3,402,261 20,576,764 4,140,956

TOTAL TRADE-RETURNS

------------ 16,977 35,088 63,490 64,672 10,616 64,838 239,418 95,18 1
5o----------- 1,864 14,822 30,608 30,255 7,973 39,238 128,925 37,456
100 ---------- 1,092 19,477 40,659 35,823 15,005 47,079 165,193 43,21 2
250 ---------- - 283 11,356 21,183 20,069 16,011 25,928 97,913 26,445
500 ---------- 109 9,722 20,329 16,456 12,199 14,363 74,860 24,88 1
11000 -------- 51 12,901 27,492 21,882 12,380 15,132 92,813 30,969
51000 -------- 5 6,346 5,096 4,573 1,300 17,898 34,606 6,820
10,000 - - - - - _'_
50,000 -------

5
--------

14, 6642
-----------

11,51 7
-----------

3,315
------ m -----

_, 13,540
------------

34,618
-----------

78,339
------------

19,296
---------- -

100,000 ------ -------- ----------- ----------- ----------- ------------ -----------

------------ - - ------- -
Total 20,386 123,353 210,373 197,044 88,924 259,093 912,066 284,558

TRADE: TOTAL WHOLESALE-

1 ------------ 10,194 55,805 71,780 56,713 11,919 28,870 233,570 65,664
50 ----------- 4,939 70,778 104,953 99,760 24,372 43,958 365,405 87,22 1
100 ---------- 5,624 155,149 248,395 272,490 86,702 104,615 897,188 206,513
250 ---------- 2,665 150,367 243,149 293,128 112,680 97,513 928,672 217,444
500 ---------- 1,467 150,622 267,603 314,475 13 7,867 104,898 1,014,088 247,553
i'm -------- 1,051 291,745 544,054 638,091 337,487 209,710 2,089,698 538,439
5,000-------- 113 108,827 220,302 187,047 148,419 94,323 784,679 177,77 9
10,000 ------- 61 152,331 335,106 225,648 303,952 85,485 1,130,602 284,32 1
50,000 ------- 5 35,242 74,910 97,056 147,479 28,402 387,127 99,88 6
100,000 ------ 4 26,429 123,889 180,917 99,562 24,044 460,246 191,89 9

Total 26,123 1,197,296 2,234,141 2,365,326 1,410,438 821,818 8,281,274 2,116,

TRADE: TOTAL WHOLESALE-

1 ------------ 4,418 11,951 19,715 13,422 4,192 12,631 65,178 29,560
50 ----------- 683 6,991 13,556 10,247 4,241 9,880 47,578 14,87 2
100 ---------- 485 10,769 20,403 15,634 '8, 400 15,180 73,907 23,063
250 ---------- 133 6,508 11,603 9,101 8,621 8,222 45,961 12,970
500 ---------- 53 5,630 12,314 7,632 6,572 3,132 36,064 14,130
1,000 -------- 33 9,529 20,003 12,587 8,454 7,216 59,832 23,220
5,000 -------- 1 1,708 3,756 8 ------------ ----------- 5,473 5,36 3
10,000 ------- 3 5,169 10,429 1,302 10,184 19,824 47,216 15,76 6
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ----------

----------- ------------ ---------- -
Total 5,809 58,255- 111,781 69,933 50,664 76,084 381,208

- -
138,944

For footnotes, see pp. 304-306.
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars ]

Surplus Gros s
sales 17

Bond s
and Capital

and
undivided and gros s

receipts
Tota l

compiled

Compiled
net profit Net in-

come or
Tota l

58
Divi-
dend s

mortgages stock 16 profits 51 from receipts4 or net deficit 3
tax pai d

payable 55 less loss
deficit 49 opera -

tions 1 8

WITH NET INCOME

59,946 471,815 156,741 4,340,368 4,384,886 161,317 161,267 51,216 17,395
59,918 456,224 298,881 3,979,332 4,028,328 167,020 166,993 70,981 20,399

109,419 796,677 659,019 7,079,691 7,172,669 328,781 328,680 164,531 45,275
91,554 654,954 609,513 5,954,437 6,036,385 309,591 309,459 176,290 42,508

104,146 620,208 601,362 5,570,855 5,654,181 316,87 2
59

316,640
696 268

193,948
436 863

42,640
33 2b 8222,027 1,172,808 1,316,884 11,071,113 11,233,051 696,7 , , ,

94,621 440,977 564,053 3,594,688 3,669,310 259,885 259,737 161,434 39,08 2
247,295 875,203 1,041,922 5,896,385 5,986,237 407,594 407,235 240,816 89,30 4
93,597 426,470 381,531 2,104,222 2,149,707 141,267 140,856 84,723 38,312
94,819 680,173 1,011,304 4,724,684 4,786,510 320,628 320,598 178,754 -93,238

1,177,343 6,595,508 6,641,210 1 54,315,775 55,101,264 3,109,715 3,107,733 1,759,556 526,48 7

WITH NO NET INCOM E

35,425 168,740 84,60 295 817,940 826,896 38 23,293 38 23,294 ----------- 1,28 4
17,118 68,477

'
9 2,755 301,040 306,001 38 7,716 38 7,721 ----------- 455

24,134 80,273 4,652 332,411 338,591 38 7,82 7
38 4 4

38 7,833
38 4 763

----------- 460
52714,120 41,808 9,506 162,857 166,860 5,7 , ---------- -

11,869 27,063 5,285 128,345 130,764 38 2,39 4
11 238 2

38 2,39 6
38 2 122

----------- 258
2489,606 26,384 8,537 178,780 181,138 , , ---------- -

5,843 9, 457 8,947 39,807 41,130 31 1, 044 38 1,044 ----------- 29 1
16,00 8

-----------
7, 93 4

---------- -

—

23,860
------------

9,389
----------- -

---------

10,421
----------- -
-1 ----------

38 3,63 8
---------- -
-----------

38 3,64 0
---------- -
-----------

----------- -
---------- -
-----------

64
--------- -
---- ---- -

134,123
1

430,137
f

59 26, 570 1,970,568 2,001,803 38 52,769 3852,814

I

----------- 3,587

RETURNS WITH NET INCOM E

12,599 105,456 29,107 1,379,259 1,393,300 38,289 38,277 12,118 4,653
16,767 139,158 82,965 1,708,595 1,725,061 50,843 50,835 21,449 5,744
39,867 324,793 248,957 3,836,152 3,868,809 129,878 129,842 64,902 17,91 5
43,491 310,933 267,104 3,592,108 3,620,160 143,131 143,073 81,853 20,388
58,218 311,268 290,086 3,550,240 3,580,266 158,163 158,052 97,052 21,755

105,318 .578,330 637,120 6,688,433 6,745,006 . 341,231 340,907 211,876 52,534
44,658 210,536 271,432 2,074,363 2,104,855 118,849 118,759 72,192 18,713
94,903 302,054 342,928 2,448,109 2,469,466 143,406 143,168 85,603 27,32 1
2,494 141,917 123,611 643,084 651,687 36,462 36,462 19,647 10,15 6

21,404 82,526 126,652 488,435 500,549 39i 693 39,664 23,081 7,85 9

439,718 2,506,971 2,419,962 26,408,777 26,659,158 1,199,935 1,199,041 689,773 187,03 9

RETURNS WITH NO NET INCOME

8,478 51,903 59 31,637 275,670 279,124 387,688 38 7,688 ----------- 36 5
4,898 26,480 59 1,525 133,024 1,34,783 .383,373 383,377 ----------- 16 6
8,467 34,554 376 192,779 195,732 'IS 4, 019 38 4,022 ----------- 22 0
6,700 16,272 7,229 82,729 83,927 38 2,36 5

38

38 2,370
38

----------- II I
2104,944 13,877 1, 654. 64,959 66,122 831 833 -----------

'6,167 11,574 2, 684 129,053 130,914 38 902 38 911 ----------- 18 0
----------- 100 10 4,413 4,414 38 43 38 43 ----------- --------- -

12,691
--

3,55 1
-----------

10,36 4
---------- -

— - -

99 4
------------

1,796
----------- -

---------

38 1,88 2

---------- -

---------

381,882

------------

—

---------- -

---------- ------------

1 6 4

--------- ---------- -

52,346 158, 312
I

59 10,846 883,621
~-

896,81 1
i

38 21,102
1-

38 21,127 ----------- - 1,316
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TABLE 6.-Corporation returns with balance sheets, 1943, by total assets classes, and
come:3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock ; -also, for returns with net income, the total tax- ontinued

[Total assets classes and money

Num-
her Notes and Capital Tota l

Tota l
assets

of re-
turns Cash

accounts
receivable Inven- Invest- assets 43 assets- Account s

and notes
52classes with less re- tories ments 53 less re- total lia-

4 payable 54
balance serve serves bilitieS 5

sheets 40
1

TRADE: WHOLESALE: COMMISSION MERCHANTS-

1 ------------ 2,161 11,678 12,978 1,818 3,357 5,636 37,442 10,084
50 ----------- 473 8,669 12,861 1,830 3,553 4,440 33,085 9,086
100 ---------- 404 15,178 26,231 4,254 8,969 6,797 62,792 17,673
250 ---------- 164 13,847 21,705 5,666 8,719 5,374 57,144 20,689
500 ---------- 95 13,645 28,831 7,496 10,448 4,133 67,840 26,51 9
1,000 -------- -
51000 --------

80
10

34,133
16,427

62,424
35,993

14,51 1
7,822

32,53 9
12,919

8,15 1
537

154,80 1
74,464

63 .464
26,359

10,000 ------- 9 19,644 52,648 649 91,731 2,117 171,850 56,054
50,000 ------- 1 1,955 10,014 ----------- 53,953 1,213 67,172 9,629
100'000~ ----- --------

----------- ----------- -----------

--- -

-------- ----------- --- -------- ---------- -
Total 3,397 135,166 262,676 44,046

-
226,189 38,398 726,589- 239,557

TRADE : WHOLESALE : COMMISSION MERCHANTS-

1,101 2,941 4,072 675 1,124 2,865 12,613 6,51 2
117 1,514 2,787 432 1,097 1,826 8,003 2,62 4
71 2,330 4,156 527 1,157 1,675 10,638 4,17 1
19 1,635 2,087 669 1,780 453 6,660 2,18 5
7 304 - 3,202 625 466 314 4,945 1,964
6 2,078 5,147 701 2,396 322 10,677 5,70 5
1 1,708 3,756 8 ------------ ----------- 5,473 5,363

-------- ----------- ---- ------ ----------- ------------ ----------- ------------ ---------- -
-------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

----------- --------- -- ----------- ------------

-------- -

--

----------- ---------- -

Total 1,322 12,510
I

25,206
-

3,637
-

8,021
-

7,455 59,008 28,523

OTHER WHOLESALERS-

1 ------------ 8,033 44,128 58,802 54,895 8,562 23,234 196,129 55,580
50 ----------- 4,466 62,119 92,102 97,930 20,819 39,518 322,320 78,13 5
100 ---------- 5,220 139,971 223,163 268,236 77,733 97,818 834,396 188,840
250--- .: ------ 2,501 136,521 221,444 287,463 103,961 92,139 871,528 196,755
500 ---------- 1,372 136,977 238,772 306,979 127,418 100,765 946,248 221,034
1,000 -------- 971 257,612 481,630 623,580 304,947 201,560 1,934,897 474,975
5,000 -------- 103 92,400 184,309 179,225 135,500 93,786 710,216 151,420
10,000 ------- 52 . 132,687 282,458 ~224, 999 212,221 83,368 958,752 228,268
50,000 ------- 4 33,288 64,896 97,056 93,525 27,189 319,956 90,257
100,000 ------ 4 26, 429 123,889 180,917 91,562 24,044 '410,241 191,899

Total- 22,726 1,062,130 1 1,971,465 2,321,280 1,184,248 783,420 7,554,686 1,877,163

OTHER WHOLESALERS-

1 ------------ 3,317 9,011 15,644 12,747 3,068 9,765 52,565 23,048
50 ----------- 566 5i 477 10,769 9,816 3,144 8,054 39,575 12,249
100 ---------- 414 8,439 16,247 15,107 7,243 13,505 63,268 18,893
250 ---------- 114 4,872 9,516 8,432 6,841 7,769 39,301 10,784
500 ---------- 46 5,327 9,113 7 .006 6,106 2,818 31,119 12,16 6
1 000 -------- 27 7,451 .14,856 11,886 6,058 6,894 49,155 17,51 6,
5,000 -------- -------- -----------

-----------
----------- ------------ ----------- ------------ ---------- -

10,00E ------ 3 5,169 10,429 1,302 10,184 19,824 47,216 15,76 6
50,000 ------- -------- ----------- ----------- ----------- ------------- ----------- ------------ ---------- -
100,000 ------ -------- ---------

-- -----------

-------- -
-

------------ --------

--- ------------ ---------- -
Total 4,487 45,745 86,574

I
66,297 42,642 68,629 322,199 110,421

-

For footnotes, see pp. 304-306 .
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by major industrial groups, 10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars ]

Surplus Gros s
sales 1 7Bonds

and Capital
and

undivided and gross lotal'I Compiled
net profit Net in- Total Divi-

mortgages stock 56 profits 57 receipt s
from

compiled
rece'ipts 4 or net come 01,

deficit 3 tax 18 dend s
paid 9

payable less los s
deficit 49 opera -

tions I s

RETURNS WITH NET INCOM E

1,498 16,714 4,826 191,861 198,411 8,020 8,012 2,575 1,36 8
1,467 11,531 7,943 126,377 130,413 5,795 5,794 2,525 98 0
2,729 19,450 16,141 253,356 256,497 10,642 10,637 5,642 1,90 8
2,480 13,994 14,678 186,739 188,900 9,621 9,613 5,655 1,59 7
2,591 17,826 13,705 214,258 215,698 9,591 9,590 5,919 1,35 1
8,411 31,035 38 .8~29 324,442 328,127 19,057 .10,022 11,430 3,605
6,375 16,526 21,161 28,972 32,369 8,125 8,114 4,664 1,924
2,892 43,591 57,866 34,806 39,645 19,084 19,047 10,948 4,14 3
-300

-----------

25,565

-----------

31,209

-----------

3,75 9

------------

6,808

------------

4,57 3

-----------

4,57 3

-----------

1,03 7

-----------

2,150

--------- -28,743 196,232 206,358 1,364,571 1,396,868 94,508 94,403 50,396 19,027

RETURNS WITH NO NET INCOM E

2,304 8,881 596,380 45,034 46,702 38 1,658 381, 658 ----------- 33
626 4,161 59 116 16,560 17,036 38489 38 492 ----------- 1 5
875 4,118 388 32,964 33 ' 535 38528 38 530 ----------- 75

1,123 2,156 109 6,656 6,843 ?8 322 38 322 ----------- 3
1,173 957 775 10,465 11,055 38 155 3S 155 . . . . . . . . . . . 140

316 1,410 284 1,913 2 148 38238 38 238 ---- 7---------- -
---------- -
---------- -
-----------

100
---------- -
---------- -
-----------

1 0
---------- -
---------- -
-----------

4,413
----------- -
----------- -
------------

4 : 41 4
----------- -
----------- -
------------

38 43
---------- -
---------- -
-----------

38 43
---------- -
---------- -
-----------

___ _
---------- -
---------- -
-----------

--------- -
--------- -
--------- -

6,417 21,782 594,929 118,006 121,734 38 3,433 38 3,439
-
----------- 26 7

RETURNS WITH NET INCOM E

11,101 88,741 24,281 1,187,398 1,194,888 30,269 30,265 9,543 3,285
15,300 127,627 75,022 1,582,217 1, 594, G48 45,048 45,041 18,924 4,764
37,138 305,343 232,816 3,582,795 3,612,313 119,236 119,205 59,260 16,007
41,011 296,939 252,426 3,405,369 3,431,260 133,511 133,460 76 198 18,791
55,627 293,442 276,382 3,335,982 3,364,569 148,572 148,462 91:133 20,404
96,907 547,296 598,291 6,363,991 6,416,877 322,175 321,885 200,446 48,929
38,282 194,010 250,271 2,045,391 2,072,486 110,724 110,645 67,527 16,789
92,011 258,463 285,062 2,413,303 2,429,821 124,322 124,121 74,655 23,177
2,194 116,352 92,401 639,324 644,879 31,889 31,889 18,610 8,007

21,404 82,526 126, 5 488,435 500,549 39,683 39,664 23,081 7,819

410,976
1

2 .310,738 2,213,604 25,044,206 25,262,290
1

1,105,428
1

1,104,636 639,377 168,012

RETURNS WITH NO NET INCOME

6,174 43,022 59 25,257 230,636 232,421 38 6,030 33 6,030 ----------- 33 2
4,272

592
22,320
30 43

591,410
59 12

116,464 117 746
2 :

28 2 884
:49038

38 2,885
492:8 3

----------- 15 1
1467, , 6 159,815 19 716 3 , ---------- -

5,577 14,117 7,120 76,072 77,084 38 2,043 38 2,048 ----- ----- 10 8
3,772

1
12,92 0
1 1

87 9
2 399

54,494
2

65,068
2

38 676
38 64

18 678
38 673

----------- 7 0
1805,85 0, 64 , 1 7,140 1 8,765 6 ---------- -

12,- 69 1
---------- -
-----------

---- -
3,55 1

---------- -
----------

-

----- -
10,364

-

---------- -

-----------

-- ---------
994

-

----------- -

------------

---- ------- 1,79
6

----------- -

------------

wl,88 2
---------- -

------- - -

---- -
ii. 1,882

-

---------- -
--- -------

---------- ----------- -
---------- -
-----------

--------
64

--------- -
--------- -

45,929 1136,530 59 1 01 '71 5,917 765,615 77 .5,077 ffi g-8 17, 38 17, 687 ----------- 1,050
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TABLE 6.-Corporation returns with balance sheets, 1948, by total assets classes, and
come~3 Number of returns, selected assets and liabilities, selected receipts, con1piled
than own stock ; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num -
ber Notes and Capital Total

Tota l
assets

of re-
turns Cash 41

accounts
receivable

Inven- Invest -
51

assets 13 assets- Account s
and notes

classes 11 with less re- tories mentS less re -
erves

total lia-
bilitieS 45 payable 51

balance serve s

sheets
I I

TRADE: TOTAL RETAIL-

I ------------ 31,538 145,843 112,191 248,702 26,623 127,141 682,447 154,06 5
50 ----- ----- 9,120 129,091 118,003 212,655 44, 810 119,748 642,416 113,816
100 ---------- 6,523 184,921 190,673 304,853 101,465 185,512 1,000,052 158,148
250 ---------- 2,191 128,177 143,881 213,396 105,957 136,545 755,456 .113,583
500 ---------- 985 115,895 119,101 190,153 103,708 122,886 677,417 97,91 7
11000 -------- 778 238,337 235,675 420,934 265,380 326,258 1,539,761 225,12 3
5,000 -------- 99 99,885 93,259 178,068 121,479 162,758 676,888 95,41 7
10,000 ------- 78 204,949 156,426 401,940 293,381 495,070 1,692,285 154,81 1
50,000 ------- 10 87,756 48,239 198,454 198,010 210,356 758,641 48,83 7
100,000 ------ 8 231,513 455,268 616,773 352,247 368,338 2,087,950 538,463

Total- 51,330 1,566,368 1, 672,717 2, 985, 928 1,613,060 2,254,613 10,413,312 1,700,180

TRADE : TOTAL RETAIL-

I ------------ 10,445 18,586 25,952 42,675 4,866 43,405 141,480 53,526
50 ----------- 882 5,930 12,435 15,175 2,893 21,464 60,499 16,760
100 ---------- 449 5,884 14,747 14,740 4,912 24,397 67,219 15,22 1
250 ---------- 101 2,977 6,315 8,024 4,627 11,677 34,632 8,96 0
500 ---------- 32 2,023 5,151 5,323 2,767 7,238 23,210 5,49 6
11000 -------- 12 1,647 2,247 7,657 3,753 6,093 21,295 5,61 8
5,000 -------- 4 3,638 1,340 4,565 1,300 17,898 29,133 1,457
10,000 ------- 1 192 234 1,116 746 8,515 11,124 38 6
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -100,000 ------ -------- --------

--- ----------- ----------- ----------- ----------- ------------

--- -

------ -
Total-

I
11,926 40,877

-
68,421 99,277 25,864 139,687 388,592 107,424

TRADE: RETAIL: GENERAL MERCHANDISE-

I ------------ 1,938 10,381 6,258 21,344 1,938 6,171 47,017 8,612
50 ----------- 810 14,012 8,271 22,037 4,216 8,060 57,737 8,380
100 ---------- 727 25,860 16,601 38,600 12,864 17,105 113,804 14,606
250 ---------- 389 27,782 19,487 42,466 20,857 20,550 135,917 16,590
500 ---------- 227 30,758 22,798 44,436 26,237 26,400 156,826 18,927
1,000 -------- 256 88,299 76,106 149,988 96,281 119,466 550,208 61,064
51000 -------- 49 47,559 40,179 87,328 61,232 92,044 338,114 35,280
10,000 ------- 49 128,525 101,652 207,765 193,426 346 .710 1,003,179 82,87 1
50,000 ------- 7 52,937 31,165 118,622 177,138 153,542 546,430 26,85 8
100,000 ------ 6 179,991 444 177 462,542 332,090 335,141 1,809,445 473,63 8

Total - - 4,458 606,105 766,695 1,195,028

1

926,281 1,125,087 4,758,678 746,826

TRADE : RETAIL : GENERAL MERCHANDISE-

I ------------ 472' 923 1,635 2,690 377 1,446 7,279 2,168
----------- 45 249 773 850 180 861 3,024 846

100 ---------- 22 399 1,114 731 397 691 3,411 80 1
250 ---------- 8 302 855 827 484 563 3,153 2,488
500 ---------- 3 110 169 279 64 1,373 2,105 20 1
1,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 ------- 1 192 234 1,116 746 -8,515 11,124 38 6
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ----- -------- -----------

----------- ----------- ------------ ----------- ------------ ---------- -
Total 551 2,175 4,779 6,493 2,247 13,448 30,096 6,89 1

For footnotes, see pp. 304-306.
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by major industrial groups, 10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars ]

Surplus Gros s
Bonds

and Capital
and

undivided
sales 17

and gross Total Compile d
net profit Net in- Total Divi-

'Mortgage s
A

stock 56 profits 57 receipts
from

compiled
receipts4 or net come or

deficit 3 tax58 dend s
paid 9pay le less loss

deficit 49 opera -
tions I s

RETURNS WITH NET INCOME

40,778 314,647 111,363 2,520,180 2,546,261 108,195 108,158 34,590 11,162
35,422 258,842 175,914 1,798,668 1,815,751 96,768 96,751 -41,599 12,368
55,473 364,243 319,308 2,408,612 2,458,292 158,389 158,333 80,055 21,434
37,666 255,235 259,219 1,681,888 1,727,222 129,588 129,524 74,210 16,704
34,208 -229,162 227,264 1,469,092 1,514,479 124,754 124,667 77,115 16,378

100,780 465,453 544,603 3,516,016 3,607,856 292,994 292,857 187,371 37,623
40,420 196,685 255,725 1,317,886 1,359,578 126,562 126,506 80,612 18,421

146,265 509,115 635,587 3,203,904 3,267,081 246,633 246,516 146,398 56,952
91,103 284,553 257,920 1,461,138 1,498,019 104,805 104,394 65,076 28,156
73,415 587,647 746,145 .4,163,284 4,202,669 259,909 259,958 147,283 85,378

655,531 3,465,580 3,533,048 23,530,668 23,997,210 1,648,658 1,647,664 934,308 304,577

RETURNS WITH NO NET INCOME

22,866 92,213 5941,887 445,079 449,414 38 12,455 .38 12,456 ------------ 825
9,52.3 30,685 59691 119,283 121,775 38 3,105 38 3,105 ----------- 230

12,810 33,232 1,687 97,309 99,844 38 2,674 382,675 ----------- 123
4,304 18,072 920 54,433 56,615 281,582 381,595 ----------- 382
5,998 7,006 1,831 44,589 45,485 381,200 38 1,200 ----------- 44
1,283 8,976 4,608 36,194 36,533 38 669 ;8 670 ---------- 49
5,843 9,357 8,937 35,394 36,716 38 1,001 38 1,001 ----------- 291
3,300

---------- -

-----------

50
---------- -

-----------

7,274
---------- -

---- ------ -

6,50 2
----------- -

------------

6,63 8
----------- -

- - - - - - - - - -

—

388 9
---------- -

7 - - - -

------

38 89
---------- -
- - - - - - - - - - -

---------- -
---------- -
- - - - - - - - - - -

--------- -
--------- -
- - - - - - - - - -

65,925 199,591 5917,321
- -

838,783 853,020
I

3822,77 5-
I

3822,791
____

---------- -
I

1,944

RETURNS WITH NET INCOME

1,659 247,700 8,715 148,374 150,045 7,472 7,472 2,530 1,188
1,642 25,114 17,168 154,'991 157,440 11,066 11,064 5,366 1,603
3,615 48,937 34,575 269,886 276,071 23,278 23,273 13,273 3,046
4, 908 47,684 48,610 305,098 313,983 30,954 30,946 '19,790 3,425
7,125 56,200 50,151 331,869 342,563 36,926 36,903 24,970 3,953

39,234 169,256 202,069 1,137,140 1,168,833 127,457 127,405 86,447 13,856
23,126 97,885 130,987 632,636 653,803 74,637 74,590 49,866 9,376

109,717 305,675 408,729 1,593,468 1,632,040 154,730 154,635 100,147 28,708
57,771 207,406 192,023 818,664 848,275 75,984 75,617 47,012 20,712
42,935 554,237 603,021 2,607,125 2,646,195 241,146 241,935 140,087 75,242

291,733 1,537,094 1,696,048 7,999,251 8,189,248 784,450 783,839 489,487 161,110

RETURNS WITH NO NET INCOM E

756 5,202 59 1,559 17,684 17,910 38 539 38 540 ----------- 538
337 1,805 59 50 5,823 5,927 38 151 38 151 ----------- 4
327 1,482 634 3,957 4,074 38 164 38 164 ----------- --------- -
320 3,159 593,079 5,423 5,682 38 179 38 179 ----------- 5

1,79 3
-----------

396
----------

5944 5
-----------

2,018
------------

2,15 7
------------

38 6 7
-----------

38 67
-----------

---------- -
-----------

--------- -
--------- -

---------- -
3,30 0

---------- -
-----------

---------- -
5 0

---------- -

-----------

7,27 4---------- -
---------- -

-----------

6,502----------- -
----------- -

------------

----------- -6,638
----------- -

------------

---------- -S88 9
---------- -

-----------

38 89---------- -
---------- -

-----------

---------- ----------- -
---------- -

-----------

--------- -
--------- -

--------- -

--------- -

6,833 12,095 2,774 41,406 42,388 38 1,190 38 1,190 ----------- 54 7

723006-48-17
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TABLE 6 . Corporation returns with balance sheets, 1948, by total assets classes, and
come:3 Number of returns, selected assets and liabilities, selected receipts, compiled
than oum stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num -
ber Notes and Capital Tota lTotal of re- accounts Inven- Invest- assets 43 assets- Accounts

assets turns Cash 41 receivable tories ments 53 less re- total lia- and notes
classes 11 with less re- serves bilitieS 4 .1 payable 5 4

balance serv e
sheets 40

TRADE : RETAIL: FOOD STORES, INCLUDING MARKET

1 ------------ 2,327 7,796 7,134 10,165 1,580 12,956 41,379 11,20 1
50 ----------- 504 5,537 5,951 7,317 1,898 13,478 35,722 7,94 4
100 ---------- 395 9,044 9,446 12,105 4,282 . 23,716 61,342 12,409
250 ---------- 177 8,930 8,699 13,074 5,028 22,255 60,475 12,14 1
500 -------- 87 7,179 5,786 16,690- 6,707 20,940 60,002 11,29 8
1,000 -------- 93 26,391 15,564 56,103 21,649 68,236 194,261 36,90 9
51000 -------- 9 6,291 3,793 19,740 6,673 22,219 61,642 10,47 9
10,000 ------- 10 27,455 8,750 95,615 18,232 57,688 214,322 42,65 8
50,000 ------- 1 15,105 3,693 46,380 2,749 16,139 85,060 8,520
100,000 ------ 2 51,522 11,091 154,231 20,158 33,288 278,505 64,824

Total 3, 605
-1

165,250 79,908 431,420 88,955 290,'915 1,092,710 218,38 3

TRADE: RETAIL: FOOD STORES, INCLUDING MARKE T

I ----------- 971 1,346 2,018 2,620 358 4,774 11,743 4,94 6
----------- 93 526 1,261 1,008 270 2,983 6,635 2,38 7

100 ------------ 47 362 1,238 1,132 194 3,584 6,868 2,048
250 ---------- 10 304 590 468 240 1,650 3,367 71 8
500 ---------- 6 212 508 1,544 135 1,791 4,383 1,62 1
U)CO -------- 3 551 238 2,703 6 1,706 .5,701 2,37 1
5,000 --------- -------- ----------- -----------

----------- 7 ----------- ----- ----- ------------ ---------- -
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ------- --- -

100,000 ------ -------- -

Total 1,130 3,300 6,852 9,474 1,203 16,488 38,697 14,09 2

TRADE: RETAIL:. PACKAGE LIQUOR STORES-

------------ 1,139 5,639 1,153 10,028 512 2,706 21,027 6,35 2
50--l --------- 115 1,239 665 4,209 337 986 7,722 2,19 4
100 ---------- 38 661 702 3,675 125 393 5,772 1,72 0
250 ---------- 10 224 411 2,538 99 169 3,476 1,37 2
500 ---------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
1,000 -------- -------- --------- - ----------- ----------- ------------ ----------- ------------ ---------- -
51000 -------- -- ----- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 -------

--------
----------- ----------- ----------- ----------- a-

-
----------- ------------ ---------- -

50,000 ------- -------- ----------- ----------- ----------- ----------- - -- -------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total - 1,302 7,763 2,931 20,450 1,072 4,244 37,998 11,63 8

TRADE: RETAIL : PACKAGE LIQUOR STORES-

1 ------------ 197 391 117 982 64 513 2,186 98 7
50 ----------- I I ----------- 97 ------------ (15) 100 7 7
100 ---------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -250 ---------- -------- ----------- ----------- ----------- ------------ ----------- ------------- ---------- -
500 ---------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
1,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- -----------

----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- - ------ -

- ----------- ---------- ------------ ----------- ------------ --------- -
Total 198

I
392
d

117 1,079 64
I

513 2,286 1,064 -

. For footnotes, see pp. 304-306 .
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars ]

Surplus Gros s
1 7salesBond s

and Capital
and

undivided and gross Total Compiled
net profit Net in- Total Divi-

mortgages
55

stock 56 profits 57 receipts
from

compiled
receipts 4 or n, f

W

come or
deficit s

tax 58 dend s
paid 9payable less l o

deficit 49 opera-
tions I s

MILK DEALERS-RETURNS WITH NET INCOME

2,811 18,282 5,129 269,232 270,410 6,893 6,892 2,088 59 6
2,609 13,819 8,302 174,238 175,132 5,468 5,466 2,328 483
3,958 22,136 17,027 290,756 292,144 9,671 9,669 4,861 1,083
4,299 20,050 17,247 258,142 259,563 10,038 10,015 5,694 1,26 5
3,213 20,426 19,151 254,543 256,341 9,623 9,614 5,441 1,33 3

13,174 60,188 63,899 782,998 738,852 28,628 28,593 16,814 4,73 7
4,763 24,939 16,770 231,350 233,223 10,046 10,045 6,044 1,808
9,001 72,583 77,369 976,777 978,213 23,031 23,011 12,331 7,45 1

12,600 34,074 26,097 422,428 426,726 11,463 11,463 6,680 3,679
30,480 33,410 143,124 1,556,159 1,556,474 18,023 18,023 7,196 10,136

86,908 319,907 394,115 5,216,623 6,237,079 132,884 132,792

1

69,478 32,57 7

MILK DEALERS-RETURNS WITH NO NET INCOME

1,737 7,015 593,306 72,227 72 503 38 1 199 38 1,199 ----------- 1 6
1,198
1,272

3,15 1
3,006

59638
240

28,21 1
24,079

,
, 28,41 1

24,295

,
38 404
38 371

38404
38 371

---------- -
-----------

3 7
1 5

1,19 7
1,374

840
1,292

507
-59104

9,10 4
13,686

9,16 3
13,940

38 200
38 226

38 200
38 226

---------- -
-----------

286
2

3 6
---------- -
---------- -
---------- -
-----------

3,25 2
---------- -
---------- -
---------- -
---------

59 227
---------- -
---------- -
---------- -

-

27,66 8
----------- -
----------- -
------------

27,71 3
----------- -
----------- -
----------- -

------ -

—

38 194
----- ---- -
---------- -
---------- -
-----------

38 194
---------- -
---------- -
---------- -
------ ----

---------- -
---------- -
---------- -
---------- -

-----------

--------- -
--------- -
--------- -
--------- -

6,815 18,556 T 59 3,528
1

174,976
1

176,025 38 2, 594 1 38 2,594 ----------- 356

RETURNS WITH NET INCOME

1,705 6,345 4,664 92,500 92,641 4,258 4,258 1,375 241
1,101 1,848 1,743 24,519 24,551 1,135 1,135 507 21
1 , 228 871 1,183 19,776 19,842 977 977 563 8

53 2
---------- -
---------- -
---------- -
---------- -
---------- -
-----------

22 9
---------- -
---------- -
---------- -
---------- -
---------- -
-----------

1,018
---------- -
---------- -
---------- -
---------- -
---------- -
-----------

10,55 3
----------- -
----------- -
----------- -
----------- -
----------- -
------------

10,564
----------- -
----------- -
----------- -
----------- -
----------- -
------------

65 7
---------- -
---------- -
---------- -
---------- -
---------- -
-----------

65 7
---------- -
---------- -
---------- -
---------- -
---------- -
-----------

43 9
---------- -
---------- -
---------- -
---------- -
---------- -

-----------

1 0
--------- -
--------- -
--------- -
--------- -
--------- -

--------- -
4,566 9,292 8,608 147,347 147,598 7,027 '7, 027 2,884 280

RETURNS WITH NO NET INCOM E

45 4

----------- -

---------- -
---------- -

---------- -

---------- -

---------- -

---------- -

--- ------- -
-----------

79 0

1 3

---------- -

---------- -
---------- -

---------- -

---------- -

---------- -

---------- -
-----------

59305

6

---------- -

---------- -
---------- -
---------- -

---------- -

---------- -

---------- -
-----------

0,16 1
28 3

----------- -

----------- -

-- z --------- -

----------- -

----------- -

----------- -
----------- -

------------

9,178

283
----------- -
----------- -

----------- -

----------- -

----------- -

----------- -
----------- -

------------

38 168
38 (15 )

---------- -
-----

: ---- -
---------- -

---------- -

---------- -

---------- -
---------- -

-----------

Is 16 8
38 (15)

---------- -

---------- -
---------- -

---------- -

---------- -
---------- -
---------- -

-----------

---------- -
---------- -

---------- -

---------- -
---------- -

---------- -

---------- -

---------- -
---------- -

-----------

--------- -
--------- -

--------- -

--------- -
--------- -

--------- -

--------- -

--------- -
--------- -

--------- -

454 803 59 299
1

9,444 9,461 38 168
1

38 168 ----------- I ----------
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TABLE 6 .-Corporation returns with balance sheets, 1943, by total assets classes, and
come:3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num -

Total
ber

of re-
Notes and
accounts Inven- Invest-

Capital
assets 43

Total
assets- Accounts

asset s
classes 12

turns
with

Cash 41 receivable
less re- tories ments 53 less re- total lia- and notes

54

balance serve serves bilities 45 payabl e

sheets 40
1

TRADE: RETAIL : DRUG STORES-

1 ------------ 2,450 8,544 4,404 21,748 1,397 8,521 46,052 12,02 8
50 ----------- 264 3,421 1,758 7,532 1,096 3,669 18,090 3,48 8
100 ---------- ill 3,528 1,475 7,204 1,200 2,603 16,588 3,480
250 ---------- 38 2,282 796 6,110, 927 2,858 13,288 1,98 8
500 ---------- 32 3,572 945 11,352 1,711 5,055 23,669 3,193
1,000 -------- 28 10,011 3,497 29,380 4,253 12,615 62,016 8,19 7
5,000 -------- 3 3,709 599 9,659 3,259 3,946 22,021 4,404
10,000 ------- 1 3,682 8,128 9,122 7,727 4,141 33,756 2,137
50,000 ------- 1 10,931 6,057 27,906 8,450 19,230 74,078 7,120
100,000 ------ ------- -
_

---------- -
_

----------- ----------- ------------ ----------- ------------ ---------- -

Total
1

2,928
1

49,681 '27,659
I

130,014 30,021 62,637
-

309,557 46,03 3

TRADE : RETAIL : DRUG STORES-

1 ------------ 607 605 486 3 ; 518 141 1,919 6,843 2,763
50 ----------- 11 .46 46 368 16 247 738 351
100 ---------- 6 10 165 296 17 100 663 205
250 ---------- 2 26 53 429 18 176 754 19 8
500 ---------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
11000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
51000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total 626 687 761 4,611 192 2,442 8,998 3,51 8

.
TRADE: RETAIL: APPAREL AND AC'CESSORIES-

I ------------ 5,068 24,721 16,780 53,993 3,393 8,924 110,397 28,083
50 ----------- 1,309 19,556 17,004 37,692 6,121 8,811 92,001 20,28 8

100 ----------
961 29,764 30,820 54,599 12,065 15 297 147,870 28,374

250 ----------
329 21,264 23,059 39,064 14,578 11 :942 114,538 21,968

500 ---------- 170 22,328 22,113 37,096 17,262 15,671 119,768 20,199
1,000 -------- 145 42,841 39,003 83,289 48,244 39,710 265,478 46,796
5,000 -------- 12 11,703 11,290 26,332 17,967 10,907 81,738 14,280
10,000 ------- 6 15,918 . 13,403 25,968 31,162 21,653 111,388 7,524
50,000 ------- -------- ----------- ------------ ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total - 8,000 188,095 1 173,473 358,031 150,791 132,916 1,043,177 187,512

TRADE : RETAIL: APPAREL AND ACCESSORIES-

I ------------ 1,037 1,831 2,057 6,603 345 1,595 12,818 5,994
50 ----------- 48 264 705 1,318 123 489 3,138 1,049
100 ---------- 18 269 385 1,222 47 576 2,601 963
250 ---------- 10 220 841 1,051 538 402 3,095 878
500 ---------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
1,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
5,000 -------- 1 381 920 1,324 258 3,932 6,930 38 1
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
60,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ --------

----------- --------- -- -----------

- -------- -

--- ----------- ------------ ---------- -
Total - 1,114 2,965

I
4,909- 11,517 1,312 6,995 28,582 9,264

For footnotes, see pp. 804-306 .
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficitj and dividends paid in cash and assets other

figures in thousands of dollars]

Surplus Gros s
sales 17

Bonds
and Capital

and
undivided ,dg,oss

receipts
Tota l

compiled

Compiled
net profit Net in -

come or Total
58

Divi-
dend s

mortgages stock 16 profits from receipts4 or ne t
l

deficit tax paid 9
payable less

deficit 41 opera- oss

tions I s

RETURNS WITH NET INCOM E

2,799 22,133 5,570 180,106 181,637 8,113 8,112 2,632 959
946 7,104 4,876 58,696 59,365 3,606 3,606 1,670 573
711 5,259 5,382 60,236 60,796 3,219 3,218 1,705 52 6

1,181 3,908 4,438 44,858 45,414 2,623 2,623 1,559 33 9
3,01 8
7,261

5,81 5
11,484

8,348
25,537

79,11 8
209,533

80,11 8
211,495

5,71 5
13,741

5,71 4
13,739

3,65 1
9,246

94 1
29 20 6

109 3,991 9,820 51,103 52,669 4,860 4,860 2,855 1,03 4
119 20,862 9,682 51,298 53,546 4,962 4,961 1,941 2,492

19,6S3
- - - - - - - - - - -

17,003
- - - - - - - - - - -

27,66 9
- - - - - - - - - - -

146,495
- - - - - - - - - - - -

148,690

- - - - - - - - - - - -

8,85 7

- - - - - - - - - - -

8,85 7

7 - - - - - - - - - -

6,336

- - - - - - - - - - -

1,160
- - - - - - - - - -

35,828 97,561 101,322 881,444 893,7-29 55,696

1

55,690 31,594 10,230

RETURNS WITH NO NET INCOME

1,106 4,188 69 1,814 25, 698 25,837 38 454 38454 ----------- --------- -

58 298 '59 76 1,519 1,529 38 49 38 49 ----------- --------- -
262 164 9 1,475 1 512 39 25 38 25 ----------- --------- -
12 5

---------- -

- - - - - - - - - - -

---------- -
---------- -

----------- -

-----------

273

---------- -
- - - - - - - - - - -

---------- -

---------- -

---------- -

------------

10 3

---------- -

- - - - - - - - - - -

---------- -

---------- -

---------- -
-----------

2,543

----------- -

- - - - - - - - - - - -

----------- -

----------- -

----------- -

------------

2: 55 7
----------- -
- - - - - - - - - - - -

----------- -

---- ------ -

----------- -

------------

384 0

---------- -

- - - - - - - - 7 -
-

---------- -

---------- -

---------- -

-----------

39 4 0

---------- -

- - - - - - - - - - -
---------- -

---------- -

---------- -

-----------

---------- -
---------- -
- - - - - - - - - - -
---------- -

---------- -

---------- -

-----------

--------- -
--------- -
- - - - - - - - - -
--------- -

--------- -

--------- -

--------- -

1,552 4,912 59 1,778 31,235 31,436 88 569 569 ----------- --------- -

RETURNS WITH NET INCOME

5,124 46,963 19,333 364,190 369,146 20,499 20,498 7,201 1,730
3,088
4 931

34,76 1
47,626

23,986
46,690

251,820
.405,450

256,92 2
415,272

17,334
31,034

17,328
31,016

8,43 3
17,746

1,67 6
2,850,

4,336 31,671 38,046 312,198 322,074 24,101 24,097 15,100 2,12 9
4 353 37,597 37,593 306,719 315,957 25,914 26,909 16,906 2,724,

18,250 61,883 100,460 702,305 724,762 55,257 55,238 36,519 5,278
3 845 20,128 29,584 186,778 189,524 18,418 18 417 12,250 2,740
61280

---------- -
-----------

33,88 9

---------- ------------

47,650

---------- ------------

193,423

----------- -------------

196,21 6

-------- 7 -- ------

22,448

---------- 7
-

---- -

---

22 44 8

----------
-

-----------

13,565
-----------

5,78 9
--------- -

-
50,207 314,508 343,343 2,722,882 2,789,873 215,005 214,951 127, 721 24,91 6

T

RETURNS WITH NO NET INCOME

1,733 7,520 593,856 35,597 36,012 1, 113 38 1,113 ----------- 4
379 1,345 54 6,982 7,577 38 209 38 209 ----------- --------- -
697 995 59 160 3,726 3 875 3869 N 69 ----------- --------- -
174

-
1,559

----------
184

-----------
7,24 5

------------
7: 751

------------

38 16 9
-----------

38 169

-----------

---------- -

-----------

2
--------- ---------- -

---------- -
53 1

---------- -
-----------

- -
---------- -

2,437
---------- -
-----------

---------- -
3,44 5

---------- -
-----------

----------- -
11,75 0

----------- -
----------- -

---

----------- -
11,79 5

----------- -
--- ---------

---------- -
88 3 1

---------- -
---------- -

----

---------- -
38 3 1

---------- -
---------- -

------- ---

---------- -
---------- -
---------- -
-----------

--------- -
--------- -
--------- -
--------- -

-------- -
514 13,855F 59 333 65 P300 67,010 38 1,590

f.Oll 590 -

----------- 6
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TABLE 6.-Corporation returns with balance sheets, 1948, by total assets classes, and
come:3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num-
her Note3 and Capital TotalTotal of re- accounts Inven- Invest- assets 43 assets- Account s

assets turns Cash 41 receivable tories ments 53 less re- total lia- and note s
classes with less re- serves bilities '4S payable 6 1

balance serve
sheets

0 1

TRADE : RETAIL: FURNITURE AND HOUS E

1 ------------ 1,630 7,631 11,383 14,033 1,080 3,320 39,345 7,372

50 -----------
735 0,864 16,004 16,142 3,806 4,909 52,021 7,53 5

100 ----------
693 18,897 32,624 26,718 15,433 11,552 108,974 9,558

250 ----------
262 14,533 26,807 18,158 17,053 9,683 89,286 6,749

5W
-

106 10,790 20,023 13,454 13,849 9,719 70,024 4,91 6
I, 6{w- 63 16,404 31,775 22,090 24,406 15,949 113,590 8,325
5,000 -------- 7 8,863 13,171 8,237 9,016 5,866 46,653 5,36 0
10,000 ------- 2 3,943 20,426 20,508 4,316 6,746 56,252 2,55 2
50,000 ------- -------- ----------- ----------- ----------- ------- ---- ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total 3_498 90,926 172,213 139,338 89,859 67,743 576,145

-

52,366

TRADE: RETAIL- FURNITURE AND HOUSE

1 ------------ 620 1,512 2,713 3,394 289 899 9,113 2,75 1
50 ----------- 56 458 1,252 - li 359 219 425 3,950 863
100 ---------- 44 795 2,519 1,862 402 900 6,823 1,31 2
250 ---------- 7 93 659 419 195 865 2,443 41 8
500 ---------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
11000 -------- 1 30 147 1,974 ------------ 393 2,570 2,33 0
51000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ------- 7

Total - 728 2,889 7,289 9,008 1,105 3,482 24,798 7,674

TRADE: RETAIL : EATING AND DRINKING

1_~ ------------ 4,485 15,117 4,396 14,036 1,997 28,693 68,854 20,57 6
50 ----------- 467 6,827 2,417 6,043 1,470 12,559 31,024 7,80 4
100 ---------- 258 7,936 2,821 6,872 3,128 16,053 38,893 7,93 4
250 ---------- 70 4,594 2,379 4,500 2,638 8,600 24,158 4,12 9
500 ---------- 30 4,279 1,643 2,996 2, 274 7,780 19,907 2,520
11000 --------- 19 6,607 3,255 4,731 0,028 15,893 38,117 4,26 6
5,000 --------

-
4 6,440 1,985 4,666 5,905 12,511 32,563 4,66 2

10,000 ------- 5 - 9p 277 790 5,031 19,517 48,735 84,476 3,93 1
50,000 ------- -------- ----------- ------------ ----------- ------------ ----------- ------------ ---------- -
100'Wo ------ ------- -

Total - 5, .3% 1 60,978 19,685 48,874 150,827 337,992 55,820

TRADE: RETAIL : EATING AND DRINKING

------------ 1,970 2,094 994 3,372 434 12,284 20,537 9,624
50 ----------- 75 237 458 .666 109 3,368 5,004 1,77 2
100 ---------- 34 265 414 340 118 3,585 4,994 1,28 7
250 ---------- 4 39 122 45 53 886 1 .183 70 7
500 ---------- 1 74 152 141 24 150 562 18 6
11000 ------- -
5,000 --------

1
--------

5
-----------

45
-----------

28
-----------

----------- -
------------

913
-----------

1,010
------------

7 0
---------- -

10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50'000___~--- -------- ----------- ----------- ----- ----- ------------ ----------- ------------ ---------- -
100,000 ------ --------

- --- ----- ------ --- ----- -
Total - 2,085
-1

2, 713 2,185 4,592 1 738
1

21, 187 1 33,290 1 13, 64 6

For footnotes, see pp. 304-306 .
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars )

Surplus Gross
sales 1 7

Bond s
and Capital

and
undivided and gross Total Compiled

net profit Net in- Total Divi-
d d

mortgages stock 56 profits 57 receipts
from

compiled
receipts 4 or net come or

deficit tax 58 en s
paid

payable 53 less loss
deficit 49 opera-

tions 18

FURNISHINGS-RETURNS WITH NET INCOME

1,820 20,144 6,386 86,373 88,865 4,972 4,965 1,405 467
2,230 23,950 13,531 84,009 87,370 6,934 6,933 2,325 44 8
4,673 41,474 41,356 140,056 150,478 15,545 15,542 6,824 1,94 1
3,348 31,421 35,383 105,247 117,158 14,313 14 ; 307 6,940 2,06 8
2,919 24,314 27,955 70,065 81,304 9, 56g 9,564 4,689 2,613
3,045 41,688 42,293 115,325 130,205 15,571 15,563 7,932 2,25 6

370 17,616 16,422 49,132 57,988 6,718 6,717 3,289 928
---------- -
---------- -
-----------

18,44 1
---------- -
-----------

24,649
---------- -
-------

69,773
------------

84,668
------------

21,21 7
-----------

21,21 6
---------- -

-----------

8,809
---------- -

-----------

7,50 0
--------- -

--------- -
18,406 219,047 207,975 719,979 798,036 94,839 94,808 42,412 18,221

FURNISHINGS-RETURNS WITH NO NET INCOM E

1,248 6,974 522,775 17,509 17,855 . 38849 38 849 ----------- 4
252 2,001 333 4,814 .5,112 38 213 39 213 ----------- 1 5
650 3,506 661 6,405 6 839 38 235

.
38 235 ----------- 7

201 1,358 274 2,758 3 : 201 38 196 38 196 ----------- I
---------- -
---------- -
---------- -
---------- -
---------- -
-----------

---------- -
1

---------- -
---------- -
---------- -
-----------

---------- -
240

---------- -
---------- -
---------- -
-----------

----------- -
89 0

----------- -
----------- -
----------- -
------------

----------- -
890

----------- -
----------- -
----------- -
------------

---------- -
38 28

---------- -
---------- -
---------- -
-----------

---------- -
38 2 8

---------- -
---------- -
---------- -
-----------

---------- -
---------- -
---------- -
---------- -
---------- -
-----------

--------- -
--------- -
--------- -
--------- -
--------- -
--------- -

2,352 13,840 69 1,267 32,375 33,897 381,521 381,521 1 ----------- 27

PLACES-RETURNS WITH NET INCOME

8,170 25,175 5,782 374,157 376,126 16,154 16,154 5,595 941
4,313 7,878 6,648 124,627 125,794 7,520 7,526 3,933 635
5,236 10,062 9,557 128,868 130,302 9,754 9,752 5,784 937
2,190 5,130 8,588 73,777 74,547 6,050 6,048 3,611 682
1,561 6,696 6,475 58,502 59,264 4,161 4,159 2,221 480
4,006 10,850 14,671 86,344 87,065 8,039 8,034 4,909 1,58 6
2,558 4,690 15,304 70,872 71,410 5,655 5,655 3,709 1,05 5

11,11 3
-----------

33,072
-----------

28,88 8
-----------

104,492
----------- -

-

107,243
----------- -

—

7,877
-----------

7,87 6
-----------

3,163
-----------

3,13 8
--------- -

39,147 105, B53 95,912 1, 021, 640
1t

1,031,751 65,216 63, 204 32,926 9,45 3

PLACES-RETURNS WITH NO NET INCOME

8,430 10,304
1 1

6s'8,03 5
59 4

96,90 9
10 0 9

97,61 9
10 204

38 2,79 2
8 521

982,792
38 521

----------- 1 7
1,720 ,56 58 , 8 ,

:
---------- -

1,774
2 2

1,71 0
352

51)207
59 285

8,77 3
3 246

8,921
3 503

8 26 9
38 76

38 269
39 76

---------- -
8

293 17 25
,

1,378
,

1,385 38 52 28 52
---------- -
-----------

----------
1

77 4
---------- -
---------- -
--- ------ -
-----------

250
---------- -
---------- -
---------- -
-----------

59 150
---------- -
---------- -
---------- -
-----------

80 0
----------- -
----------- -
----------- -
------------

80 1
----------- -
----------- -
----------- -
------------

38 45
---------- -
----- ---- -
---------- -
-----------

98 45 -
---------- -
---------- -
---------- -
-----------

---------- -
---------- -
---------- -
---------- -
-----------

--------- -
--------- -
--------- -
--------- -
--------- -

10,278 14,193 529,110 121,194 122,434 883,735 32 3,755 ----------- 19
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TABLF, 6 .-Corporation returns with balance sheets, 1948, by total assets classes, and
come : 3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net income, the total tax-CoDtillued

[Total assets classes and mone y

Num -
her Notes and Capital TotalTotal

assets
of re-
turns Cash 41

account s
receivable , Inven- Invest- assets 43 assets- Account s

and Dotes
classes 51 with less re- tories mentS 53 less re- total lia- 34payable

balance serve serves bilitieS 4 5
sheets 40

TRADE: RETAIL: AUTOMOTIVE DEALERS-

1 ------------ 3,123 18,444 14,596 30,189 3,975 12,652 82,466 17,03 7
50 ----------- 1,467 20,449 15,634 39, 187 8,078 17,310 103,616 21,14 3
100 ---------- 955 24,880 20,384 55,892 14,658 26,337 146,402 31,02 0
250 ---------- 192 8,787 8,709 22,842 9,271 12,404 64,203 14,61 1
500 ---------- 53 4,719 5,417 15,163 4,557 5,424 36,541 11,21 8
1,000 -------- 28 7,147 11,117 12,486 8,716 12,257 52,645 23,483
6,000 -------- 3 4,857 1,615 1,528 8,210 2,981 19,267 87 6
10,000- - .$ ---- 1 7,951 831 10,009 9,500 1,149 30,408 2,03 2
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ----- -. -------- -------

- ---- --- ----- - ---- - ---- - ---------- -
Tota l

.
5,822

I
97,233 78,303

I
187,297 66,964

I
90,514 535,549

I I
121,420

TRADE : RETAIL: AUTOMOTIVE DEALERE-

1 ------------ 1,238 3,474 4,198 6,732 876 4,542 20,655 6,48 6
50 ----------- 171 1,245 1,763 3,977 782 3,713 11,817 3,19 0
100 ---------- 48 678 927 2,480 589 .2,040 6,896 1"m
250 ---------- 11 726 269 1,556 370 814 3,831 1,07 1
500 ---------- 3 547 616 96 305 922 2,529 12 6
1,000 -------- 1 8 971 26 753 (15) 1,759 120
51000 -------- 1 934 143 594 772 4,418 6,948 4 6
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------ W ------ ---------- -
50,000 ------- ---- ---- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ --------

----- - ----- - ---- - ------

-------- -

Total - 1,473
-

7,612 8,887
I I

15,460 4,447 16,448 54,435 12,54 8

TRADE: RETAIL: FILLING STATIONS-

------------ 756 2,582 2,517 2 755 803 4,941 14,029 2,51 3
so ----------- 119 1,725 1,367 1,527 513 2,997 8,329 1, 1'r 6
100 ---------- 58 1,413 964 1,334 623 3,852 8,448 1,30 6
250 ---------- 10 266 499 474 214 1,829 3,490 61 6
500 ---------- 5 654 382 727 331 1,313 3,708 1,33 5
1,000 -------- 3 305 363 291 430 2,966 4,415 2,01 3
51000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------ -
100,000 ------

. 1
--------

8,783
-----------

7,325 5,645 9,672 21,446 53,073 6,33 9

Total 952 15,728 13,417 12,753 12,587 39,346 95,492 15,278

TRADE : RETAIL: FILLING STATIONS-

I ------------ 586 996 1,258 1,012 265 3,584 7,481 2,44 0
50 ----------- 48 321 558 349 154 1,770 3,257 81 2
100 ---------- 31 454 785 564 182 2,615 4,673 76 7
250: --------- 7 208 435 197 61 1,413 2,389 58 8
500 ---------- 2 34 38 117 611 629 1,336 54
11000 -------- 1 421 33 549 47

.
886 2,170 7 5

5,000 -------- 1 27 167 26 33 6,082 6,345 32 5
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
.50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ----- -

Total- 2,462 3,275 2,813 1,253 16, 978 27,650 5,06 1

For footnotes, see pp. $04-306 .
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets othe r

figures in thousands of dollars ]

Surplus Gross
sales 1 7Bond s

and Capital
and

undivided and gross
receipts

Tota l
compiled

Compiled
net profit Net in-

come or
Total Divi-

dends
mortgages stock 18 profits 57 from receipts 4 or net deficit 3 tax .

paid 9
payable 55 less opera- loss

deficit 49
tions 18

RETURNS WITH NET INCOM E

5,253 39,131 14,649 248,729 252,308 10,604 10,589 2,985 1,19 3
7,886 39,046 27,117 262 333 266,388 12,921 12,920 4,794 2,11 1

12,822 46,148 43,079 311 : 377 316,320 17,266 17,265 7,426 2,568
5,057 17,395 21,706 117,057 118 924 7,811 7,809 3,850 1,284
2,776 8,328 11,569 66,254 67:325 3,687 3,669 1,944 59 2
5,036 11,863 6,384 69,384 70,990 5,555 5,555 2,992 58 6

928 5,750 10,754 9,672 9,993 1,506 1,506 798 19 0
6,000

---------- -
-----------

7,51 4
---------- -
-----------

13,216
---------- -
-----------

46,20 6
----------- -
------------

46,27 2
----------- -
------------

3,00 9
---------- -
---------

3,00 9
-----------

1,203
-----------

75 1
--------- -

45,757 175,175 148,474 1,131,013 1,148,520 62,358 9,274

RETURNS WITH NO NET INCOM E

3,228 13,985 594,942 44,553 45,280 381,476 38 1,475 ----------- 9 8
2,033 5,190 662 18,155 18 582 38314 38314 ----------- 1 3
1,523 2,85 5

1 413
687
722

8,68 6
10 46

8 :99 4
2106

S8 190
2899

3819 0
38 110

----; ------- 3
497 , ,

'
----------- --------- -

101 721 310 1,093 1,139 38 25 38 25 ----------- --------- -
441 1,800 59 604 22 58 38 70 38 70 ----------- --------- -

---------- -
---------- -
-----------

.1 0
---------- -
-----------

6,72 6
---------- -
-----------

2,025
----------- -
---- -------

2,339
----------- -
------------

as 18 6
---------- -
---------- -

--------

38186
---------- -
---------- -

— -

---------- -
---------- -
---------- -
- --------

--------- -
--------- -
--------- -
--------- -

7,823 25,974 3,561 80,638 82,602 9 2,358 382,37 0
1 1 ------------

11 4

RETURNS WITH NET INCOME

1,159 5,905 2,801 44,295 45,047 1,189 1,189 299 170
672 2,646 2,689 20,775 21,232 598 598 184 115
887 2,503 2,850 18,882 19,445 512 512 186 132
384 1,053 1,088 6,383 6,532 232 231 100 3 1
155 404 1,628 6 .335 6,536 190 190 72 8

---------- -
-----------

93 3
-----------

1,240
-----------

6,098
------------

6,367
------------

21 1
-----------

21 1
-----------

85
: -----------

7 8
--------- -

---------- -
1,050

-----------

---------- -
26,070

-----------

---------- -
12,131

-----------

----------- -
73,552

------------

----------- -
74,328

------------

---------- -
8,500

-----------

---------- -
8,456

-----------

---------- -
5,04 8

-----------

--------- -
2,605

--------- -

4,307 39,516 24,428 176,318 179,487 11,433 11,387 5,973 3,139

RETURNS WITH NO NET INCOME

1,254 4,004 59 905 21,895 22,112 38604 38604 ----------- 1 4
574 1,158

222
455
846

5,39 1
0217

5,47 6
1427

38 134
88 174

32 13 4
N 174

----------- 2.
1 4904 ,0 , 9 ---------- -

310 982
1

453
310

3,41 3
1 566

3,51 2
821

as 10 5
3812

39 105
2812

----------- - 25
717 1

-----------
78
620 1,362

,
4,016

, 5
4 054 39206 38206

---------- -
----------- --------- -

1,750
---------- -
---------- -
-----------

4,769
---------- -
---------- -
-----------

59 49 9
---------- -
---------- -
-----------

1,340
----------- -
----------- -
------------

1 :50 2
----------- -
----------- -
------------

38 142
---------- -
---------- -

7 ----------

39 142
---------- -
---------- -

----------

---------- -
---------- -
---------- -
-----------

--------- -
--------- -
--------- -
--------- -

4,963 14,337 2,022 .
1_

44,640
1

45,380
I

39 1,376 88 1,377 ----------- 62
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TABLF, 6 .-Corporation returns with balance sheets, 1943, by total assets classes, and
come :3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock ; also, for returns with net income, the total tax-Continued

[Total assets classes and mone y

Num -
her Notes and Capital TotalTota l

assets
of re-
turns Cash 11

account s
receivable Inven- Invest- assets 43 assets- Accounts

and note s
classes 52 with less re- tories ments 33 less re- total lia- pay3ble 54

balance serve serves bilities 45
sheets 10

TRADE: RETAIL: HARDWARE-

I ------------ 1,161 6,110 4,200 12,319 1,358 3,352 27,953 4,04 9
50 ----------- 387 5,866 4,621 9,424 2,324 4,200 27,060 2,855
100 ---------- 171 4,986 4,142 7,863 3,241 3,811 24,667 2,604
250 ---------- 31 1,833 2,504 3,333 1 531 1,774 11,241 1,24 6
500 ---------- 9 760 973 1,713 1 : 138 831 5,570 667
1,000 -------- 4 639 879 1,188 2,071 361 5,438 73 4
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ------- - -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------

- -
---------- -

Total 1,763 20,193 35,839 11,663 14,329 101,931 12,15 5

TRADE : RETAIL: HARDWARE-

1 ------------ 250 511 '661 1,642 195 664 3,774 1,080
50 ----------- 17 123 274 403 39 244 1,137 27 3
100 ---------- 3 61 210 84 15 41 428 93
250 ---------- -------- ----------- ----------- ----------- ------------ - - - --
500 ---------- -------- ----------- ----------- ----------- ------------

- - ----- -
---- -

------------ ----- ----
7

11000 -------- -------- ----------- ----------- ----------- ------------
- ---- -

-----------
----------- -
------

--------- I

5,000 -------- -------- ----------- ----------- ----------- ------------ -----------
----- -

------- -
---------- -

10,000 ------- -------- ----------- ------- --- ----------- ------------ -----------
- -- -

----
---------- -

50,000 ------- -------- ----------- ----------- ----------- -----------
-------- ---------- -

100,000 ------ -------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total 270 6 5 1,15 2,129 249 949 5,338 1,44 6

TRADE: RETAIL: BUILDING MATERIALS, FUEL,

1 ------------ 2,544 13,741 17,184 17,098 2,805 14,150 66,655 13,253
50 ----------- 1,255 16,316 22,118 21,912 6,287 21,082 89,935 12,18 7
100 ---------- 1,045 26,902 36,818 36,383 15,865 38,127 158,689 19,10 0
250 ---------- .330 17,602 24,625 24,054 17,650 26,212 113,656 13,28 5
500 ---------- 127 13,642 18,198 17,732 15,948 17,858 85,908 8,01 9
1,000 -------- 70 21,699 24,935 26,470 24,480 25,217 125,497 13,91 3
5,000 -------- 3 3,159 3,180 1,644 4,853 4,772 17,963 4,11 2
10,000 ------- -------- ----------- ----------- ----------- ------------ ------ - - -
50,000 ------- -------- ----------- ----------- ----------- ------------

- -
----- -

------------ ---------- -

100,000 ------ -------- ----------- ----------- ----------- ------------
- --- -

-----------
----------- -
------------

---------- -
---------- -

Total 5,374 113,060 147,057 145,294 87,887 147,417 658,204 83,86 8

TRADE: RETAIL: BUILDING MATERIALS, FUEL ,

I ------------ 1,104 2,602 5,956 3,971 791 5,579 19,492 7,31 0
50 ----------- 220 1,842 4,022 2,578 770 5,392 15,149 3,136
100 ---------- 141 1,719 5,028 3,778 2,334 8,197 21,797 4 185250 ---------- 27 737 1,692 1,305 2,238 3,299 9,434

,
1 333500 ---------- 11 522 2,708 1,522 1,359 2,090 8,340

,
2,389

1,000 -------- 2 478 614 385 589 965 3,067 159
5,000 -------- -------- ----------- ----------- ----------- ------- - -
10,000 ------- -------- ----------- ----------- -----------

- -- -
------

- --------- ------------ ---------- -

50,000 ------- -------- ----------- ----------- ------
------ ----------- ------------ ---------- -

100,000 ------ --------

------------ -----------

---- -

-----------

------------ ----------- ------------ ---------- -

Total - 1,505 7,901 20,020 13,539 8,080 25,521 77,279 18,51 2

For footnotes, see pp. 304-306.
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars ]

Surplus
Gross
sales 1 1

Bonds
and Capital

and
undivided and gross

receipts
'Total

compiled

Compile d
net profit Net in-

come or
Tota l

58
Divi-
dend s

mortgage s
65

stock 50 profits 57
from receipts4 or ne t

l
deficit 3

tax
paid

payable less
deficit 19

opera- oss

tions 18

RETURNS WITH NET INCOM E

990 16,294 5,229 58,547 59,330 3,506 3,506 1,027 45 7
1,380 12,101 9,330 44,744 45,677 3,713 3,712 1,462 74 4
1,173 10,204 8,782 39,620 40,670 3,578 3,575 1, 701 620

360 4,990 4,028 18,838 19,259 1 262 1,260 622 20 1
189 1,597 2,592 11,017 11,212 1:341 1,341 896 98

---------- -
---------- -
---------- -
---------- -
-----------

1,66 7
---------- -
---------- -
---------- -
------------

2,681
---------- -
---------- -
---------- -
-----------

6,499
----------- -
----------- -
----------- -
------------

6,59 2
----------- -
----------- -
----------- -
------------

773
---------- -
---------- -
---------- -
------

773
---------- -
---------- -
-----------

-

45 7
---------- -
---------- -
---------- -
-----------

107
--------- -
--------- -
--------- -
--------- -

4,091 46,854 32,642 179,264 182,741 14,173 14,167 6,164 2,22 7

RETURNS-WITH NO NET INCOM E

253 3,349- 59 1,087 6,327 6,396 38 199 38 199 ----------- 1 1

154 784 59 101 1,400 1,425 38 51 38 51 ----------- 1

1 5

---------- -

---------- -

---------- -
---------- -

---------- -

---------- -

---------

25 8

---------- -
---------- -

---------- -

---------- -

---------- -

---------- -
-----------

58

---------- -

---------- -

---------- -

---------- -

---------- -

---------- -

-----------

44 7

-------------

----------- -

----------- -

----------- -

----------- -

----------- -

-----------

45 5

----------- -
----------- -

----------- -

----------- -

----------- -
----------- -

------------

as 1 0

---------- -

---------- -

---------- -

---------- -

---------- -

---------- -

-----------

38 1 0

---------- -

---------- -

---------- -

---------- -

---------- -

---------- -

-----------

---------- -

---------- -
---------- -

---------- -

---------- -
----------- -

---------- -

-----------

--------- -

--------- -

-- ------ -

-- ------ -

--------- -

--------- -
--------- -

--------- -

422 4,390 69 1,130 8,174 8,275 as 260 38 260 ----------- 1 2

AND ICE-RETURNS WITH NET INCOM E

3 310 36,097 10,843 181,747 184,075 7,438 7,438 2,021 1,354,
4 703 44 399 24,518 190,354 193,203 9,444 9,442 3,167 1,93 9,

7537
,

71,328 53,434 297,226 302,385 16,563 16,554 6,584 3,66 1,
32 45 52,009 38,107 189,529 193,115 11 , 350 11,341 5,017 2,530,

2 912 38 856 30,887 126,957 129,897 9,174 9,164 4,831 1,87 6,
47 34

,
56,623 39,743 186,028 189,967 15,134 15,125 3,346 3,67 1,

7 3
---------- -
---------- -
-----------

6,573
---------- -
---------- -
-----------

6,62 7
---------- -
---------- -
-----------

25,49 5
----------- -
----------- -
------------

26,187
----------- -
----------- -
------------

M8
---------- -
---------- -
-----------

50 8
---------- -
---------- -
-----------

143
---------- -
---------- -
-----------

228
--------- -
--------- -
--------- -

28,549 305, 204,158 1 1,197,335 11218,930 69,612 69, 572 30,100 15, 2r,,)

AND ICE-R -11,TUEZNS WITEI NO NET TNCOM E

7442 14,859 59 6,785 49 .161 49,801 5.9 1,605 38 1, 61) -
---------

8 1,
1 820 10 350 59763 23,003, 23,492 18 828 38 828 ---------- 15 3,

54 23
,

11.994 1,214 23,389 24, 163 38 879 38 880 ---------- 6 4,
786 6,108 1,021 9,815 10,111 38 322 38 323 ---------- 58

1, 474 2,580 982 18,434 18,809 3 8 36 1
3

38 )C l
38

----------- It
S32

---------- -
---------- -
---------- -
-----------

1,33 1
---------- -
---------- -
---------- -
-----------

1,51 3
---------- -
---------- -
---------- -
-----------

1,800
----------- -
----------- -
----------- -
------------

1,900
----------- -
----------- -
----------- -
------------

8 7 2

---------- -

---------- -
---------- -
-----------

72
---------- -
---------- -
---------- -
-----------

--------- -
---------- -
---------- -
---------- -
-----------

--------- -
--------- -
--------- -
--------- -

10,398 47,222 59 2,822 125,602 128,277 39 4, 067 38 4,069 ----------- :i77
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TABLF, 6 .-Corporation returns with balance sheets, 1943, by total assets classes, and
come :3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net income, the total tax-Continued

(Total assets classes and money

Num-
ber Notes and Capital Tota lTotal of re- accounts Inven- Invest- assets 49 assets- Accounts

assets turns Cash 41 receivable tories ments 53 less re- total lia- and notes
classes 51 - with less re- serves bilities 15 payable 5 4

balance serv e
Sheets 40

1

OTHER RETAIL TRADE-

I ------------ 3,270 15,590 14,349 26,.735 2,996 11,607 73,509 16,56 1
50 ----------- 958 13,604 12,904 A 039 5,059 10,502 66,738 12,09 8
100 ---------- 639 19,022 19,344 32,667 10,626 12 521 98,057 15,85 8
250 ---------- 238 13,496 17,658 26,135 10,774 10:318 82,032 12,96 3
500 ---------- 98 12,657 13,621 21,582 9,536 8,129 67,984 12,18 4
1,000 -------- 49

6
12,10 1

1435
21,808
12 761

25,68 6
14 350

19,786
769

9,20 2
2 250

91,000
81735

15,32 5
5,000 -------- , , , , , , 14,77 3
10,000 ------- 3 6,549 2,286 17,631 8,995 7,695 45,192 9,39 3
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- --------

-
Total - 5,261, 98,161 114,732

T
187,825 1 68,540

1
72,224 1 560,330 109,166

OTHER RETAIL TRADE-

1 ------------ 986 1,556 2,489 4,268 470 3,652 13,055 5, ~23 7
50 ----------- 63 360 688 1,240 172 903 3,573 1,194
100 ---------- 33 687 1,210 1,278 368 1,169 4,810 1,419
250 ---------- 9 168 313 1,308 201 890 2,937 229
500 ---------- 4 . 133 582 894 369 237 2,377 829
11000 -------- 1 23 76 207 1,196 188 1,703 20 5
5,000 -------- 1 2,297 109 2,622 237 3,466 8,911 70 5
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- -------- I --- ----------- ------------ ---------- -
100,000 ------ -------- ------- - ------- -

-
Total - 1,087 5,223 5,467 11,816 3,012

T
10,504 1 37,366 9,81 9

RETAIL TRADE NOT ALLOCABLE-

I ------------ 1, 647 9,545 7,837 14,259 1,888 9,148 43,764 6,428
50 ----------- 740 10,676 9,289 16,594 3,607 11,193 52,420 6,74 6
100 ---------- 472 12,129 14,533 20,941 7,355 14,142 70,546 10,17 9
250 ---------- 115 6,582 8,249 10,649 5,337 7,962 39,696 5,92 6
500 ---------- 41 4,558 7,202 7,214 4,157 3,767 27,510 3,440
1,000 ------- -

0
20
3

5,89 4
16 22

7,373
4 686

9,233
4 584

9,03 5
3 596

4,387
5 262

37,09 5
21 2

4,09 9
5,00 -------- , , , , , , 08 1,19 1
10,000 ------ -
50,000 -------

1
--------

1,64 8
-----------

159
-----------

10,291
-----------

60 6
------------

553
-----------

13,31 2
------------

1,71 4
---------- -

100,000 ------ -------- ------ ---

---- -
Total - 3,039 19 553, 59,32 93,765 35,481 '56,414 305, 551 . 39,72.3

RETAIL TRADE NOT ALLOCABLE-

1 ------------ 407 746 1,364 1, 871 262 1,954 6,504 1, 73 9
50 ----------- 44 259 636 964 59 1,070 3,077 81 1
100 ---------- 22 185 751 973 249 899 3,256 63 0
250 ---------- 6 153 487 T 420 229 719 2,045 33 2
500 ---------- 2 391 370 731 ------------ 45 1,578 8 9
1,000 ------- -
5,000 --------

2
--------

130
-----------

122
-----------

1,785
-----------

1,163
------------

43
-----------

3,31 6
------------

288
---------- -

10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- -t---------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- -----------

----------- ----------- ------------ ----------- ------------ ---------- -
Total 483 1,864 3,738 6,743 1, 962 4,730 19,776 3,889

For footnotes, see pp. 304-306.
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by major 'industrial groups, 10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets Other

figures in thousands of dollars]

Surp
.
lus Gross

sales 17Bonds
and Capital

and
undivided and gross Total Compiled

net profit Net in- Total Divi -

mortgage s
Is

stock 56 profits 57 receipt s
from

compiled
receipts 4 or net come or

deficit 3 tax 58 dends
paid 9payable less loss

deficit 49 opera-
tions Is

I

RETURNS WITH NET INCOME

3,909 33,342 11,433 275,722 278,587, 11,693 11,679 3,810 1,10 1
3,099 24,642 18,980 198,824 201,705 10,934 10,934 4 994 1,129
4,991 31,929 31,310 233,610 238,481 18,717 18,711 9:869 2,655
3,697 25,041 27,522 , 151,864 155,889 15,183 15,180 8,886 1,908
4,407 20,111 20,347 108,654 112.556 14,052 14,043 8,986 1,19 0
5,519 26,687 31,935 145,633 150,100 14,666 14,660 8,979 2,069
4,065 6,121 9,839 32,270 32,468 21183 2,183 617 741
2,585

---------- -
-----------

12,644
---------- -
-----------

18,289
---------- -
-----------

132,110
----------- -
------------

132,467
----------- -
------------

7,827
---------- -
-----------

7,827
---------- -
-----------

4,57 6
---------- -
-----------

55 4
--------- -
-------- -

32,272 180,517 169,555 1,278,686 1,302,253 95,256 95,217 50,716 11,34 8

RETURNS WITH NO NET INCOME

2,098 9,569 595,541 32,306 32,635 38 1,005 38 1,005 ----------- 20
567 1,725 59320 5,505 5,562 38124 Is 124 ----------- 1

1,404
351

3,468
925

592,600
615

5,404
2 582

5,559
2 658

39 164
38 174

28 16 4
38 174

----------- 2

172 1,169 190
,

2,307
,

2,335 38402 N 402
---------- -
-----------

--------- -
23

----------- 20 1,193 227 333 38 2, 383 ----------- --------- -

3,562
---------- -
---------- -
-----------

2,14 2
---------- -
-----------

59 73 5
---------- -
-----------

-

20,27 8
----------- -
----------- -

----- -

21,08 0
----------- -
----------- -

--- -,

-----

3864 2
---------- -
---------- -
-----------

38642

---------- -
---------- -
--------

-- -

. . . . . . . . . . .
---------- -
---------- -

-----------

29 1
--------- -
--------- -
-- ----- -

8,153 19,018 597,199
1

68,609
1

70,162
1

38 2,512
1

138 2,514 -----------f 337

RETURNS WITH NET INCOME

2,070 20,136 10,831 46 ' 208 198,044 5,405 6,405 1,613 704
1,754 21,545 17,024 198,738 200,970 6,091 6,087 2,235 89 0
3,492 25,766 24,094 192,869 196,086 8,274 8,270 3,533 1,40 7
2,049 14,653 13,438 90,198 5,011 5,009 2,601 83 1
1,582 8,816 10,569 49,060 51,406 .4,402 4,398 2,509 56 5

781 12,330 13,790 68,730 72,629 7,963 7,962 4,646 1, 1w
582 8,991 9,620 28,579 32,312 2i 030 2,025 1,040 322

1,45 0
----------- -
-----------

2,43 5
---------- -
-----------

7,114
---------- -
-------

36,357
------------

36,41 8
----------- -

-----

1,534
-----------

1,53 4
-----------

663
---------- -

-----------

56 9
--------- -

--------- -
13,761 114,670 106,469 858,884 878,064 40,709 40,690 18,851 6,54 2

RETURNS WITH NO NET INCOME

818 4,453 59977 16,052 16,276 38 453 38453 ----------- 21
430 1,313 211 8,108 8,195 38 107 38 107

-----------
3

438 1,772 305 3,949 4,013 S8 123 88 123
-----------

1 7
61 1,104 406 2,200 2,266 33 23- 3823

-----------
5

620 51 563 4,108 4,139 38 55 38 55

------------

-- ------ -
---------- -
---------- -
---------- -
---------- -
-----------

1,70 3
---------- -
---------- -
---------- -
-----------

1,28 1
---------- -
---------- -
---------- -
-----------

772
----------- -
----------- -
----------- -
------------

794
----------- -
----------- -
----------- -
------------

38 52
---------- -
---------- -
---------- -
-----------

385 2
---------- -
---------- -
---------- -
-----------

---------- -
---------- -
---------- -
---------- -
-----------

4 1
--------- -
--------- -
--------- -
--------- -

2,368 10,396 1,789 35,188 135,673-813-IS 813 ----------- F 87
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TABLF, 6 .-Corporation returns with balance sheets, 1943, by total assets cldsses, and
come:3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net income, the total tax-Coiatinued

. [Total assets classes and money

Num-
ber Notes and Capital Tota l

Total of re- accounts Inven-~ Invest- assets 43 assets- Account s
assets turns Casb 41 receivable tories ments 5s less re- total lia- and notes

classes 12 witb less re- serves bilitieS 45 payable 54
balance serv e
sheets 40

1

. TRADE NOT ALLOCABLE-

I ------------ 4,668 22,489 26,092 - 34,408 4,432 19,349 110,088 . '26,93 4
30 ----------- 2,022 25,908 33,643 44,256 9,068 27,183 144,749 28,11 6
LOO---------- 1,834 49,010 65,127 80,945 27,349 55,790 286,770 49,92 3
?50 ---------- 718 36,992 55,176 71,567 32,970 45,739 250,427 43,885
500 ---------- 336 34,937 48,511 61,476 37,344 43,081 231,824 36,37 1
11000 -------- 221 51,180 82,858 100,947 70,477 74,889 391,002 67,50 9
5,000 -------- 16 16,461 28,444 31,979 11,317 24,476 115,116 27,55 3
10,000 ------- 12 21,107 24,613 37,341 48,078 32,022 164,728 18,82 6
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
L001000 ------ 1 7,282 12,757 20,796 142,042 3,300 187,475 24 14 0

Total 9,828 265,366 377,222

1

483,715 393,077

1 1

325,830 1,882,178, 24,05 6

TRADE NOT. ALLOCABLE-

1 ------------ 2,114 4,551 7,823 8,575 1.,458 8,802 32,759 12,09 5
50 ----------- 299 1,900 4,617 4,832 839 7,894 20,849 6,123
100 ---------- 158 2,825 5,509 5,448 1,693 7,502 24,067 4,92 7
250 ---------- 49 1,871 3,264 2,944 2,762 6,030 17,320 4,51 5
500 ---------- 24 2,068 2,864 3,501 2,861 3,993 15,585 5,25 4
1 000 -------- 6 1,725 5,242 1,638 173 2,823 11,686 2,13 0
1 :000 -------- -------- ----------- ----------- --; --------- ------------ ----------- ------------ ---------- -
50,000 ------- 1 9,281 854 896 2,610 6,279 19,999 3,144
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ ------- -

Total - 2,651 24,222 30,172 27,834 12,396 43y323 142,266 38,19 0

TOTAL SERVICE-RETURN S

1 ------------ 11,810 46,672 41,354 13,633 12,476 87,421 215,174 49,390
60 ----------- 2,862 34,394 33,980 10,887 16,327 95,108 202,535 33,73 5
100 ---------- 2,485 54,958 53,872 18,777 38,978 199,439 385,479 52,00 8
250 ---------- 1,034 50,643 44,930 14,681 44,545 191,659 362,073 46,174
500 ---------- 573 53,486 43,328 14,437 52,019 225,783 404,315 50,653 ,
1,000 -------- 506 119,594 82,361 31,832 147,110 595,366- 1,019,117 104,13 2
51000 -------- 50 43,386 26,902 21,493 43,236 179,899 325,910 32,509
10,000 ------- 17 26,622 20,223 39,211 62,990 147,812 305,615 21,822
50,000 ------- 3 25,611 2,555 47,853 52,666 102,327 238,427 11,782
100,000 ------ 3 25 088 16 764 V 196 221,751 21,118 4265, 2911 11,721

Total 19, 343 480,455 366,268 329,002 700,103 1,854,671 3,884,843 419,926

TOTAL SERVICE-RETURN S

I ------------- 8,594 12,514 16,089 5,697 4,745 58,169 105,093 52,65 9
50 ----------- 897 4,690 7,307 2,319 3,599 41,245 62,609 16,261
100 ---------- 605 5,507 9,201 3,217 6,699 64,113 92,112 18,773
250 ---------- 158 3,375 6,249 1,363 4,292 37,431 56,040 7,923
500---------- 105 4,219 3,809 2,725 6,005 51,379 71,978 16,03 4
1,000 ------- -
5,0

86
7

14,044
1 105

12,667
2 152

3,538
1 161

15,89 6
3 228

125,444
39 078

178,671
48 407

28,077
10 74 300 ------- -

16,000 ------- 4
,

4,180
,

3,116
,

2,453
,

13,573
,

59,086
,

83,906
,

3,01 6
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ --------

----------- ----------- ----------- ------------ ----------- ------------ ---------- -
Total 10,456

1
49,534 60,591 22,473 56,037

-
475,944 698,816 153,486

For footnotes, see pp. 304-306 .
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in *cash and assets othe r

figures in thousands of dollars ]

Surplus Gros s
sales 17

Bond s
and Capital

and
undivided and gross Total Compiled

net profit Net in- Total Divi-

morWages stock 16 profits 57 receipts
from

compile d
receipts 4 or net come or

deficit 3 tax 18 dend s
paid 9

payable 55 less los s
deficit 49 opera-

tions 18

RETURNS WITH NET INCOM E

6 .569 51,713 16,271 440,930 445,325 14,833 14,832 4,507 1,580
7,729 58,223 40,003 482,070 487,515 19,409 19,407 7,933 2,28 7

14,079 107,642 90,755 834,927 845,567 40,514 40,505 19,575, 5,92 6
10,396 88,786 83,190 680,441 689,003 36,871 36,861 20,227 5,41 6
11,720 79,779 84,011 551,523 559,436 33,956 33,921 19,781 4,50 7
15,930 129,025 135,161 866,664 880,190 62,534 62,504 37,616 8,175
9,544 33,756 36,895 202,439 204,877 14,475 14,471 8,630 . 1,948
6,127 64,034 63,407 244,372 249,690 17,555 17,551

1
8,815 5,03 2

---------- -
-----------

---------- -
10,000

---------- -
138,508

----------- -
72,161

----------- -
1,292

---------- -
20,976

---------- -
1,976

---------- -
81310

--------- -

--------- -
82,094 622,958

1
688,201 4,376,330 4,444,897

1
261,122 261,028 135,475 34,871

RETURNS WITH NO NET INCOME

4,081 24,625 59 11,078 97,191 98,358 393,150 38 3,150 ----------- 94
2,698
2 857

11,31 2
12 487

59 53 9
2 589

48,73 2
42 323

49,444
43 016

38 1,23 9

3-9 1 135
38 1,239
38 1 136

----------- 59
11 7, , , , , , , ---------- -

3,116 7,463 1,357 25,695 26,318 38 798 38 798 ----------- 34
927 6,179 1,800 18,797 19,157 38363 38 363 ----------- 4

2,156 5,834 - 1,246 13,533 13,691 38 541 38 541 ----------- 19
---------- -

1 7
---------- -

-----------

---------- -
4,33 4

---------- -

-----------

---------- -
6,22 2

---------- -
------ -

----

----------- -
1,894

----------- -

--- --------

----------- -
1,987

----------- -

------------

---------- -
38 1,667

---------- -

-----------

---------- -
38 1,669

---------- -

-----------

---------- -

---------- -

---------- -

------- -

---

--------- -
--------- -

--------- -

--------- -
15,853 72,233

I
1,597 .

I
248,164-

1
251,97 1

I
388,892 388,896 ----------- 327

I

WITH NET INCOME

22,486 97,333 20,351 591,245 613,692 42,554 42,550 13,749 6,101
26,579 74,178 45,487 382,058 395,118 35,797 35,784 15,795 6,10 9
57,602 132,360 101,183 579,310 600,575 64,638 64,608 32,373 11,781
67,496 102,626 101,105 494,626 505,634 61,798. 61,766 33,902 11,069
94,085 107,410 104,829 452,293 465,777 63,527 63,499 36,973 10,293

304,200 282,583 226,681 945,522 978,040 142,871 142,834 80,370 24,389
91,812 94,503 79,034 231,942 240,611 40,996 40,987 22,553 6,31 3
90,980 90,767 61,274 208,345 215,917 27,437 27,402 15,273 5,889
36,177 61,951 105,923 179,758 188,793 35,056 35,056 17,336 9,02 1
49,285 66,972 269,029 192 110 208,036 64,089 64,067 35,445 11,794

840,703 1,110,685 1,114,806 1257,209 4,412,192 578,762 578,552 302,769 102,759

WITH NO NET INCOME

29,45 4
19 011

70,91 4
31 589

59 65,826
5" 10 323

222,196
66 646

234,16 6
69 899

38 14,875
79 238 3

38 14, 876-
79338 3

----------- 261
15 6,

32 507
,

43 242
,

39 12 604
,

62 720
,

68 311
,

38 4 305
,

38 4 311
-----------

11 5,
19 213

,
28024

,
59 3 740

,
96431

,
33 263

,
894 907

,
38 4 911

---------- -
6 2,

35,961
,

21,724
,

59 13,231
,

31,251
,

32,396
,

S8 2,939
,

382,939
---------- -
----------- 64

85,331 44,368 59 13,384 62,132 66,402 38 8,467 $88,485 ----------- 153
30,723 5,084 59 11,296 18,924 20,024 38 1 251 1,251 ----------- --------- -
29,41 4

---------- -
-----------

18,346
---------- -
-----------

15,16 8
--------- -

-----------

25,43 4
----------- -
------------

27,645
----------- -
- ----------

38 1 : 25 0
---------- -
-----------

1, 250
---------- -
-----------

---------- -
---------- -
-----------

126
--------- -
--------- -

281,613 259,547 59 115,237 521,267 552,107 38 41,785 39 41,815 ----------- 9 .37
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TABLF, 6 .-Corporation returns with balance sheets, 1948, by total assets classes, and
come:3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net income, the total tax-CoiAinued

[Total assets classes and mone y

Num-

Total
her

of re-
Notes and
accounts -Capital Total

Account s
assets turns Cash 11 receivable Inven -

tories
Invest-
ments 53

assets 4 3
less re-

assets-.
total lia- and notes

1 2classes with
balance

less re-
v serves bilitieS 45 payable 5 4

sheets 40

1

ser e

SERVICE : HOTELS AND OTHER LODGIN G

I ------------ 1,023 4,207 1,902 1,091 931 11,813 21,413 5,67 3
50 ----------- 386 3,487 1,901 1,442 1 230 18,288 27,764 4,30 8
100 ---------- 512 8,887 4,254 3,560 3,758 58,485 82,032 8,91 8
250 ---------- 294 11,298 4,522 3,850 5,715 75,858 104,314 10,840
500 ---------- 215 11,321 5,391 5,473 8,936 121 407 156,180 14,16 7
1,000 -------- 226 31,938 14,301 15,393 35,659 358,959 467,842 26,374
5,000 -------- . 19 6,815 2,993 3,951 5,238 98,605 120,559 4,143
10,000 ------- 5 2,760 1,953 1,163 17,773 61,030 86,64$ 6,959
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total 2,680 80,714 37,215 35,923 79,239 804,445 1,066,753 81,38 3

SERVICE : HOTELS AND OTHER LODGIN G

I ------------ 665 884 633 344 314 8,893 11,741 7,300
50 ----------- 129 499 347 331 219 7,495 9,223 2,083
100 ---------- 97 584 729 314 266 12,410 14,793 1,779
250---------- 37 968 937 275 -385 10,508 13,675 1,161
500 ---------- 42 1,370 613 699 302 , 25,599 29,016 3,744
11000 -------- 40 3,680 3,193 1,304 5,825 77,951 93,079 15,104
51000 -------- 6 1,027 2,151 1,161 3,228 32,578 41,826 10,728
10,000 ------- 2 3,587 979 1,620 2,466 42,806 52,733 70 2
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100.000 ------ -------- ----------- ------------

---------- ------------ ----------- ------------ -------- -- -

Total - 1,018
I

12,598I 9,582
I

6,048 13,006 218,239 266,086 42,600-

SERVICE : PERSONAL SERVICE-

1 ------------ 3,117 10,874 11,674 5,313 2,377 28,119 61,800 13,117 '
so ----------- 867 8,299 9,353 4,489 3,648 31,355' 60,363 . 8,973
100 ---------- 645 10,827 12, 744F 7,030 8,691 52,819 97,479 10,452
250 ---------- 193 7,941 8,148 5,314 32,494 65,488 6,26 7
500---------- 63 4,211 4,051 2,975 6,543 20,983 40,398 4,-024
11000 -------- 36 5,656 5,000 4,349 12,06.3 32,609 63,322 3,69 1
5,000 -------- 2 1,488 t 836 4,172 800 . 6,994 14,510 403
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total - 4,923 49,196 51,807 33,642 42,869 205,374 403,360 46,926

SERVICE: PERSONAL SERVICE-

I ------------ 1, 640 2,052 3,943 1,689 636 12,796 22,375 8,22 7
50 ----------- 196' 882 1,523 798 677 9,018 13,729 3,163
100 ---------- 104 868 1,714 812 1,074 10,207 15,444 2,787
250 ---------- 24 619 1,258 319 664 5,182 8,715 1,11 9
500 ---------- 6 218 -369 97 715 2,013 3,716. 43 1
11000 -------- 9 513 1,134 509 810 7,948 11,116 96 9
51000 -------- -------- ----------- ----------- ----------- ------------ ----------- --- -- ------- - -
10,000 ------- -------- ----------- ----------- ----------- ------------ -----------

----- --
------------

- -
------- - -

50,000 ------- -------- ----------- ----------- ----------- ------------ ---------- !~ - ------------
- -

---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total - 1,979 5,152 9,940 4,225 4,576 47,165 75,096 16,695

For footnotes, see pp . 304-306 .
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars ]

Surplus Gros s
sales 11Bonds

and Capital
and

undivided
and gross 'Total Compiled

net profit Net in- Total Divi -
dends

mortgages stock 56 profits 57
receipts
from

compiled
receipts 4 or net come or

deficit 3 tax Is paid 9
payable 15 less opera-

loss,
deficit 49

tions 18

PLACES-RETURNS WITH-INET INCOME

4,695
3407

10,054
10 892

59 1,393
2,202

53,89 6
40,006

61,61 4
43,941

3,860
3,365

3,86 0
3,358

1,19 4
1,319

438
40 4,

23,202
35 527

,
32,01 4
31,322

10,62 6
13,721

90,53 9
104,604

98,85 5
107,179

10,52 2
13,404

10,52 1
13,403

5,08 2
7,029

1,27 6
1,77 5,

59,515
216 899

45,753
128,933

25,11 6
63,242

106,760
263,161

109,71 3
273,141

14,35 3
37,661

14,352
37,557

7,38 9
18,261

1,50 9
2,688,

62,86 1
49,67 4

---------- -

-----------

29,853
20,038

---------- -

-----------

18,042
fig 1,831

---------- -

-----------

55,738
27,45 7

----------- -

------------

57,506
30,32 8

----------- -

------------

7,397
3,484

---------- ---- --------

7,39 1
3,484

---------- ------------

3 156
1 :179

---------- -

-----------

627
341

--------- -

459,714 308,858 129,72 4
I

742,162 782,278
I

93,947 93,927 44,609 9,05 8

PLACES-RETURNS "WITH NO NET INCOMEA

4,541 6,310 9,215 15,864 20,307 38 1,683 38 1,683
38

----------- J4
24,142 4,575 2,411 5,779 7,068 38 429 429

38
-----------

4 26,861 6,619 59 1,870 4,882 6,583 38 619 619 ---------- -
7,432 7,743 59 8,181 7,086 7,285 38 3,204 38 3,20 5

18
-----------

-------- ~9_19,993 8,471 fig 6,291 15,325 15,706 38 709 - 70 9
38

-----------
465,873 20,871 5925,890 22,683 - 23 ' 729 38 3,959 3,960 ---------- -

30,723 4,084 5916,852 18,924 20,024 381,246 38 1,24 6
38

----------- --------- -
12 619,21 8

---------- -
-----------

7,55 2
---------- -
-----------

23,134
---------- -
-----------

24,05 3
----------- -
-----------

25,41 5
------------

38 48 1
---------- -

---------

48 1
---------- -
-----

---------- -
---------- -

-------
--------- -

------- -

158,783 66,227 5947,576 114,597 126,118 . 38.12,330 38 12,330
1

----------- 21 7

RETURNS WITH NET INCOME

6,373
54 36

30,677
24,756

4,842
14,711

172,-508
121,303

174,044
122,688

10,148
8,336

10,147
8,334

3,157
3,332

849
1,01 5,

9,97 0
4 802

39,02 5
22,372

29,746
26,758

161,169
96,807

163,189
97,898

11,882
8,130

11,870
8,117

5,047
3,962

2,082
1,532,

5,164
8 444

14,05 1
29,012

12,809
16,592

55,33 2
60,248

55 945
62:595

4,73 7
71240

4,727
7,233

2,49 3
3,628

908
1,679,

745
----------- -
---------- -
-----------

5,08 0
---------- -
---------- -
-----------

6,33 2
---------- -
---------- -
-----------

18,67 1
----------- -
----------- -
------------

18,892
----------- -
----------- -
------------

2,420
---------- -
---------- -
-----------

2,41 9
---------- -
---------- -
----- ----

1,26 8
---------- -
---------- -
-----------

82 4
--------- -
-- ------ -
--------- -

42,040 164,973 111,791 686,038 695,242 52,891 52,845 22,886 8,88 9

RETURNS WITH NO NET INCOME

4,666 14,866 59 8,539 62,209 62,842 38 2,339
3

38 2,33 9
38

----------- 29
633,352 7,244 59 1,391 24,724 24' 939 8849 84 9

38
-----------

413,481 7,916 59 82 21,838 99 21 8
7

38 818
18

81 8
38

-----------
172,047 3, V6 1,350 8,075 242 - 31 6

8
31 8

38
-----------

1 21,200 1,383 512 4,000 4 029 3 157 1 .57 ---------- -
85 2

---------- -
---------- -
---------- -
-----------

6,31 2
---------- -
---------- -
---------- -
-----------

2,632
---------- -
---------- -
---------- -
-----------

10,078
----------- -
----------- -
----------- -
------------

10,165
----------- -
----------- -
----------- -
------------

38 49 7
---------- -
---------- -
---------- -
-----------

38 497
---------- -
---------- -
---------- -
-----------

---------- -
---------- -
---------- -
---------- -
-----------

9 5
--------- -
--------- -
--------- -
--------- -

15,598 41,548 59 5,513 130,925 132,435 4,976 384,978 ----------- 25 8

723006-48~18



2-688 STATISTICS OF INCOME FOR 1943, PART 2

TABLE 6.-Corporation returns with balance sheets, 1943, by total assets classes, and
CoMe :3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Nurn -

Total
ber

of re-
Notes an d
accounts Capital Total Accounts

assets turns Cash 41 receivable Inven-
tories

Invest -
mentS 53

assets 43
less re-

assets-
total lia- and Dotes

classes 52 with
balance

less re -
s serves. bilitieS 45 payable 5 1

sheets 40
erve

SERVICE: BUSINESS SERVICE-

1 -------------
2,414 9,964 10,907 1,417 2,982 10,329 38,425 10,24 5

50 -----------
434 7,132 10,165 1,170 3,180 7,433 31,164 7,46 7

100 ----------
366 11,732 16,723 2,189 9,266 15,171 58,060 12,19 1

250
----------

151 11,426 14,597 1,623 8,804 13,100 52,498 11,17 6
500 ---------- 86 14,042 16,320 1,730 13,070 13,403 61,024 14,088
1,000 -------- 74 33,428 33,233 3,682 36,590 35,989 154,616 33,520
5,000 -------- 6 6,688 8,270 864 17,223 3,836 38,880 7,28 5
10,000 ------- 4 9,300 7,418 1,746 17,785 26,101 63,872 6,974
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ------- - -
100,000 ------ ------- -

-

----------- ----------- ----------- ------------ ----------- ------------
- -

---------- -

Total - 3,535
1

103,711 117,633 14,421 108,900 125,362 498,538 102,945

SERVICE: BUSINESS SERVICE-

I ------------ 1, 821 3,228 4,103 817 1,247 7,365 18,420 7,996
50 ----------- 134 1,219 2,226 207 1,111 3,716 9,202 3,01 9
100 ----------- - 92 1,830 2,858 318 2,046 5,332 13,092 3,51 4
250 ---------- 27 665 2,377 329 1,125 4,141 9,507 1,95 4
Soo ---------- .10 850 1,252 291 917 1,546 6,555 1,86 4
1,000 -------- 11 7,322 1,900 1,106 5,159 7,651 13,442- 3,79 8
51000 -------- 1 78 1 ----------- ------------ 6,500 6,580 15
10,000 ------- -------- ----------- ----------- ------------ ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total - 2,096 15,191 - 14,717 3,068 11,605 36,251 . 86,799 22,159

SERVICE ; AUTOMOTIVE- REPAIR SERVICES AND

I ------------ 1,263 4,156 4,782 2,466 891 7,092 20,518 5,12 7
50 ----------- 135 1,411 1,462 1,048 550 4,540 9, 45f 1,77 4
100 ---------- 95 1,621 1,988 820 1,063 8,628 14,525 2,10 7
250 ---------- 29 793 72.3 432 995 7,142 10,355 1,270
500 ---------- 7 739 701 75 220 3,483 5,299 366
11000 -------- 9 1,375 805 371 522 8,559 11,892 860
51000 -------- --------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 --- ---- -------- ----------- ----------- ----------- ------------ ---- ------ ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total 1,538 10, 094 10,462 5,212 4,241 - 39,443 72,039 11,503

SERVICE : AUTOMOTIVE REPAIR SERVICES AN D

1 ------------ 1,078 1,287 2,250 935 458 4,746 10,745 4,76 9
50 ----------- 78 212 404 276 207 41169 5,459 1,173
100 ---------- 69 246 248 423 461 9,170 10,734 1,353
250 ---------- - 19 195 212 264 360 5,274 6,390 5.46
500 ---------- 15 439 298 290 358 9,193 10,778 862
11000 -------- 3 21 6 9 (15) 4,986 5,061 35
51000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ------------ ------------ ---------- -
100,000 ------ --------

----------- ----------- ----------- ------------ ----------- ------------ ---------- -
Total - 1,262 _ 2,401 3,417 2,197 1,844 37,537 49,167 8,73 9

For footnotes, see pp . 304-306 .
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by major industrial groups,10.for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars ]

Bonds
Surplus

and

Gross
sales 17

and gross 1110tal
Compiled Net in- Total

Divi-
and Capital

5
undivided

57
receipts compiled

net profi t
o net

come or tax 58 dends
mortgages

55
stock 6 profits from receipts 4 r

loss
deficit 3 paid

payable less
deficit 49 opera-

tions

RETURNS WITH NET INCOME

2,19 6
2 070

17,53 5
10 654

3,86 1
7,170

100,63 1
68,152

105,02 2
70,967

6,91 6
4,892

6,91 4
4,890

2,068
1,952

922
73 3

,
3,878
3 317

,
18,387

37 816
16,401

46814
104,027
104,409

107,05 0
105,545

9,40 2
8,136

9,396
8,132

.
4,43 2
4,075

2,187
2,037

,
5,173

10 366

,
13,74 1
38 406

,
19,467
48 325

96,39 1
212,366

97,979
215,788

9,11 4
23,221

9,105
23,205

4,784
11,611

1,71 5
8; 636

,
8,602

674
---------- -
-----------

,
8,25 3

30,93 3
---------- -
-----------

,
8,91 2

17,174
---------- -
-----------

26,43 9
81,22 8

----------- -
------------

27,283
81,540

----------- -
------------

4,865
4,022

---------- -
-------

----

4,865
4,022

---------- -

------

-

----

2,376
1,784

---------- -

------

-

=L

1 227
1:492

--- ----- -
--------- -

36,276 154,286
I-

185,77 9
1-

793,643
1

811,1.7 4
-

70,569
I

70, 52 9
1

33.083I 18,948

RETURNS WITH NO NET INCOME

6,794 14,293 ' 59 13,171 30,773 32,812 382,388 382,389
38

----------- .122
80

1,018
2 068

4,57 0
5 991

59 40 5
52

7,71 6
8,707

8,323
9 523

38597
38646

598
38 651

---------- -
----------- 24

,
1 589

,
2,600 2,473 6,185 - 6' 287 38 179 Is 179 ----------- 4

,
916 867 1,334 2,403 2,449 38 170 38 170 ----------- --------- -

4,073 5,878 59 344 15,738 15,885 38278
38

- 38296
38 5

----------- --------- -

---------- -
---------- -

---------- -

-----------

1,000

---------- -

---------- -

-----------

5,55 6

---------- -

---------- -

---------- -I

----------- -
----------- -

----------- -

- ----------

----------- -

----------- -

----------- -

------------

6

---------- -

---------- -

---------- -
I - I

--- ------ -

---------- -
---------- -

_

---------- -

---------- -

-- 7 ------- ----------- -

_

--------- -

--------- -

--------- ---------- -

16,458 35,199 59 4,506 71,523 75,280 1 Is 4, 264 1 384,289 ----------- 229

GARAGES-RETURNS WITH NET INCOME

2,353
1 798

8,753
2 706

1,977
2 490

55,69 1
15,240

58,06 1
16,770

3 29 0
1 :178

3,289
1,178

992
485

2.55
122

,
3,409
3 101

,
4,17 5
2 420

,
4,007
2 767

14,033
7,484

14,869
7,825

1 , 21 9
951

1,218
951

494
502

182
159

,

1,128

4,44 6

---------- -
---------- -

---------- -

-----------

,

3,14 3
3,224

---------- -
---------- -

---------- -

-----------

,

32 5

2,20 4

------ 7 --- -
---------- -

---------- -

--------

2,230
9,28 9

-----------
-

----------- -

------------

2,374
9,479

----------- -

----------- -

----------- -

--- ---------

485
1,182

---------- -

---------- -

---- ----- -

-----------

485

1,18 2

---------- -

---------- -

--------- -

-----------

258

58 7

---------- -

---------- -

---------- -

-----------

151

383

--------- -

--- ----- -

--------- -
--------- -

16,236 24,421 13,769 103,966 108,378-1
8,305 8,303 3,318 1,253

GARAGES-RETURNS WITH NO NET INCOM E

2 791 7,127 596,327 26,014 27,940 38 1,231 381,231 ----------- . 1 2
,

3,066
5 398

1,89 1
14 33

591,24 5
140

3,19 7
3,206

3,61 0
3,373

38 196
38 286

38 19 6
38286

---------- -
-----------

----------
1

,
3,277
5 849

,
2,35 7
3,327

19
98

1,90 6
3,608

2 00 9
4 :088

38 189
38 177

38 18 9
38 177

---------- -
-----------

6
23

,
2,080

---------- -
---------- -
---------- -
-----------

1,722
------------
---------- -
---------- -
-----------

1,21 1
---------- -
---------- -
---------- -
-----------

306
----------- -
----------- -
----------- -
-----------

33 8
----------- -
----------- -
--- ------- -
------------

38 2 8
---------- -
---------- -
---------- -
-----------

38 28
---------- -
--------- -
---------- -
-----------

---------- -
---------- -
---------- -
---------- -
-----------

--------- -
--------- -
--------- -
-----------
--------- -

22,462 19,567 59 6,104 38,237 . 41,358
1

38 2,106 38 2,106 ----------- 41
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TABLE 6.-Corporation returns with balance sheets, 1943, by total assets classes, and
come:3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num -
ber Notes and Capital Tota lTotal of re- accounts Inven- Invest- assets assets- Accounts

assets turns Cash 41 receivable tories ments 53 less re- total lia- and notes
classes 52 with less re-

serves bilities 45 payable 54
balance serve

sheets 40

SERVICE: MISCELLANEOUS REPAIR SERVICES ,

1 ------------ . 659 2,601 3,041 1,765 486 3,083 11,485 2,194
50 ----------- 128 1,865 2,194 1,482 615 2,447 8,863 1, 48 5
100 ---------- 77 2,100 2,936 1,665 1,273 2,880 11,365 1,73 1
250---------- 31 1,591 3,343 1,130 1,207 2,517 10,573 2,054
500 ---------- 6 752 1,026 557 372 625 3,534 649
1,000 -------- 2 897 670 683 822 725 4,130 1,91 6
51000 -------- 1 573 1,090 508 - 800 3,444 6,4W 660
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ --------- ----------- ----------- ----- ----- ------------ ----------- ------------ ---------- -

Total 904 - 10,379 14,299
1

7,790
1

5,574
1

15,720
1

56,413
1

10,691
1

SERVICE : MISCELLANEOUS REPAIR SERVICES ,

1 ------------ 323 375 722 558 96 1,232 3,154 1,086
50 ----------- 7 31 87 48 35 196 425 149
100 ---------- 6 154 117 236 73 336 955 367
250 ---------- 3 139 183 54 73 503 1,002 31 1

0 ---------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
11000 -------- 1 1 1,416 ----------- ------------ 1 1,421 2
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ --------

----------- ----------- -----------

- -

----------

----------- -- ----- -

---- ---------- -
Total 340

I
700 2,523

-I
897

I
277

- I
2,26 8

- - -
6,956

I
1,914

I

SERVICE : MOTION PICTURES-

1 ------------ 1,400 7,857 4,006 327 2,597 12,764 29,884 6,31 2
50 ----------- 487 7,012 4,463 338 4,044 16,762 34,912 4,674
100 ---------- . 423 11,201 7,216 1,441 8,926 33,138 66,253 8,472
250 ---------- 185 8,968 6,104 974 11,124 35,387 .64,816 7t 286
500---------- 103 9,762 6,042 2; 211 12,196 38,838 72,701 11,00 9
1,000 -------- 90 21,455 12,861 4t 172 37,790 104,625 190,743 25,56 1
5,000 -------- 13 13,299 5,036 10,737 10,588 43,973 87,049 12,874
10000

-----
7 13,570 9,660 35,859 19,772 59,383 143,327 6,448

50 :000 : : 3 25,611 2,555 47,853 52,666 102,327 238,427 11,782
100,000 ------ 3 25 088 16,764

_

116 196 229,756 29,858 426,299 18,72 1

Total - 2,714
1

143,823
~

73,705
l

220,108 389,459 477,054 1,354,410 113,139

SERVICE: MOTION PICTURES-

------------ 690 1,231 1,095 286 435 5,007 8,931 10,286
ho ----------- 84 601 743 62 319 3,795 5,844 2,075
100 ---------- 45 386 717 472 533 4,091 6,410 2,824
250 ---------- 5 68 98 ----------- 546 1,102 1,824 207
500 ---------- 7 589 320 482 721 1,933 4,871 2,560
1,000 -------- 6 503 112 292 1,670 10,493 13,627 .4,344
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 ------- 1 593 2,137 833 376 16,280 20,443 2,309
50.000 ------- -------- ----------- ----------- ----------- ------------ -------- -- ------------ ---------- -
100,000 ------ -----

-

--------- -

Total 838 3,970 5,222 2,426 4,599
T

42,702 61,850 T 24,606

For footnotes, see pp. 304-306.
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars ]

Surplus Gross
sales 17

Bonds
and Capital

and
undivided and gross Total Compiled

net profit Net in- Total Divi -

mortgages stock 16 profits 57 receipt s
from

compiled
receipts 4 or net come or

deficit s tax 58 dends
paid 9

payable 55 less opera- los s
deficit 49 tions I s

HAND TRADES-RETURNS WITH NET INCOM E

5 96 5,641 1,653 32,276 2,196 2,196 785 14 4
322 3,028 2,622 22,512 22,684 2,410 2,410 1,350 22 1
349 3,279 3,210 25,119 25,312 3,323 3,322 2,154 22 6
535 1,736 3,427 24,022 24, 128 2,967 2,967 2,025 21 9
64 460 1,647 6,647 6,671 1,079 1,079 758 . 2 0

204 21 1,564 5,488 5,519 1,224 1,224 890 10 7
2,900

---------- -
---------- -
-----------

1,250
---------- -
---------- -
-----------

62 8
---------- -
---------- -
-----------

9,927
- --------- -
----------- -
------------

9,93 9
----------- -
----------- -
------------

1,12 4
---------- -
---------- -
---

1,124
---------- -
-----------

79 7
---------- -
-----------

--------- -
--------- -
--------- -

4,961 15,415 14,751 125,991 126,706 14, 324 14,323 8,760 93 8

HAND TRADES-RETURNS WITH NO NET INCOME

391 2,135 - 69875 7,665 7,723 88315 38 315 ----------- 1
44 308 59 137 765 770 38 73 38 73 ----------- --------- -

- 15 193 217 2,817 2,823 38 11 38 11 ----------- --------- -

260 686 59429 1,845 1,870 38 320 38 320 ----------- --------- -
---------- -
---------- -
---------- -

--- -
------- -

-----------

---------- -
1,150

---------- -
---------- -
---------- -
-----------

---- ----- -
269

---------- -
---------- -
---------- -
-----------

----------- -
8

----------- -
---------- -

----------- -
------------

----------- -
1 4

----------- -
----------- -
----------- -
------------

---------- -
38 7

------ --- -
---------- -
---------- -
-----------

---------- -
38 7

---------- -
---------- -
---------- -
-----------

---------- -
---------- -
---------- -
---------- -
---------- -
-----------

--------- -
---------- -
--------- -
--------- -
--------- -
--------- -

709 4,473 59955 13,102 13,201 38 727 38 727 ----------- I

RETURNS WITH NET INCOME -

3,059 9,928 6,047 93,502 96,550 9,860 9 860 3,596 2,593
4, 6538 8,881 11,388 64,405 66,638 10,962 10,962 5,440 2,947
9,704 16,494 21,508 102,779 107,206 19,670 19,664 11,024 4,586

11,815 13,401 22,539 83,008 87,31.6 18,366 18,366 10,984 3,986
15,100 . 13,381 22,392 85,182 90,992 18,480 18,479 10,764 4,282
48,915 46,663 53,990 237,284 251,058 41,588 41,584 24,977 7,909
13,297 25,181 28,932 82,167 85,325 18 .192 18,192 10,878 2,666
40,633 37,748 38,350 94,722 98,980 18,813 18,799 11,771 3,593
36,177 61,951 105,923 179,758 188,793 35,056 35,056 17,336 9,021
49,285 66,972 269,029 192,110 201,036 64,181 64,067 11,445 11 714

232,623 300,601 580,099 1,214,916 1,280,893 255,075' 255,027 142,215 633,37 7

RETURNS WITH NO NET INCOME

3,132 4,534 59 10,766 29,462 30 194 38 1,638 ~ 38 1,:638
-----------

1 4
1,861 2,440 59894 9,075 9 :417 38 377 38 377 ----------- --------- -
7,087 4,548 59 10,644 5,215 5,424 38330 38330 ----------- - 2

629 1,009 5963 426 . 487 V 62 38 62 ----------- 3 1
1,176 811 59838 2,720 2,762 :8 935 38 935 ----------- --------- -
4,607 1,660 740 6,453 7,919 .

38 51 38 51 ----------- --------- -
---------- -

10,19 5
---------- -
-----------

---------- -
16 .

---------- -
-----------

---------- -
59 7,914

---------- -
-----------

----------- -
1,380

----------- -
------------

----------- -
2,229

----------- -
------------

---------- -
Is 768

---------- -
----- -----

---------- -
Is 768

---------- -
---------

---------- -
---------- -
---------- -

-----------

--------- -
--------- -
--------- -

--------- -
28,687
-

15,019 1 5930,378 54,732
1

58,432 384, 163 38 4,16 ----------- 47
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TABLE 6.-Corporation returns with balance .sheets, 1943, by total assets classes, and
CoMe:3 Number of returns, selected assets and liabilities selected receipts, compiled
than own stock ; also, for returns with net income, the total' tax-CoD tinued

[Total assets classes and money

Num-
ber Notes and Capital Total

Total
assets

of re -
turns Cash 41

accounts
receivable Inven- Invest- assets 43 . assets7

Accounts
and notes

classes 52 with less re- tories ments 51 less re- total lia-
45 payabl e

balance serve -serves bilities

sheets 40
1

SERVICE : AMUSEMENT, EXCEPT MOTION

1 ------------ 950 3,220 1,454 480 793 8,621 15,511 3,43 2
50 ----------- 183 1,870 1,074 375 1,107 7,463 12,891 2,317
100 ---------- 136 3,274 1,783 535 1,971 12,069 20,456 3,251
250 ---------- 57 4,000 2,627 262 3,294 9,436 20,090 1,971
600 ---------- 40 4,940 1,753 156 3,822 15,600 27,536 2,099
11000 ------- -
5,000 ------ "

40
4

16,15 1
6,838

4,33 4
687

14 3
233

15,863
2,455

34,196
14,119

74,263
24,874

4,688
1,044

10,000 ------- -------- ----------- ----------- ----------- ----------- ------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------

----- -----

------------

---------- -
Total 1,410 40,293 13,711 2,185 29,305 101,505 195,621 18,802

SERVICE: AMUSEMENT, EXCEPT MOTION

1 ------------ 1,214 1,528 1,025 430 696 11,774- 16,213 7,51 3
----------- 152 327 550 328 - 228 8,687 10,504 2,540

100 ---------- 109 627 655 275 406 15,020 17,813 2,980
250 ---------- 30 357 871 97 376 8,753 10,572 1,999
500 ---------- 12 312 252 173 549 6,762 8,290 4,849
1,000 -------- 8 878 583 25 1,681 10,670 14,946 990
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 ------- -------- ----------- ----------- ----------- ------------ ------------ ------------ ---------- -
50000
166 000 - - -- - -- -- - - - - - -

-
-- - -- -- - -

----------- ----------- ------------ ----------- ----------- -- ---------- -
, - - - - - - - - - - - - - -- -- - - --- ----------- ----------- ------------ ----------- ---------- - ---------- -

Total 1p 525 4,028 3,935 1,326 3,835 61,668 78,339 20,87 1

OTHER 'SERVICE, INCLUDING SCHOOLS-

I ------------ 955 3,697 3,531 743 1,390 5,525 15,810 3,21 8
50 ----------- 237 3,160 3,279 638 1,922 6,719 16,737 2,70 6
100 ---------- 227 5 185 6,195 1,479 3,958 16,048 34,794 4,86 6

250 ----------
91 4: 477,1 5,739 1,092 4,439 15,151 32,825 4,19 9

500 51 7,539 7,669 1,163 6,781 11,137 36,559 4,128
26 8,165 7,234 2,136 7,568 19,198 45,875 3,92 7

5,000 -------- 5 7,695 7,990 1,028 6,132 8,928 33,575 6,100
10,000 ------- 1 992 1,191 442 7,659 1,298 11,668 1,44 2
50,000 ------- -------- ----------- ----------- ----------- ------------ ----- ------ ------------ ---------- -
100P000 ------ --------

- - ' _ -----------

------------ ------------ ------------ ---------- -

Total 1,593 3~99940, 1 4 828 8,620 39,850 84,005 227,844 30,584

OTHER SERVICE, INCLUDING SCHOOLS-

I ------------- 1,139 1,907 2,280 608 959 6,276 13,324 5,42 0
50 ----------- 116 806 1,404 269 783 4,166 8,136 2,04 9
100 ---------- 82 813 2,164 367 841 7,398 12, 719 3,1Sl
250 ---------- 11 357 313 25 764 1,968 3,761 628
500 ---------- 13 441 706 693 1,443 4,332 8,752 1,725
1,000 -------- 8 1,127 4,325 294 750 5,742 16,079 2, W
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 ------ -

'000 -------
I

--------
---------- -
-----------

---------- -
-----------

---------- -
-----------

10,73 1
------------

---------- -
-----------

10,73 1
------------

5
---------- -

100,000 ------

----------- ----------- ----------- ------------ ---------- -
Total 1,370 5, 11,192 2,255 29,881 73,502 15,81 2

For footnotes, see pp. 304-306 .
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by major industrial grottps,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars ]

Surplus
Gross
sales 1 1

Bonds
and Capital

an d
undivided and gross Total

Compiled
net profit Net in- Total Divi -

dend s
mortgages stock 16

.
profits 51 receipts

from
compiled
receipts 4 or net

come or
deficit 3 tax 18 paid 9

payable 51 less opera-
loss

deficit 41
tions 18

PICT URES-RET URNS wiTH NET INCOM E

1 963 7,748 7W 40,205 41,569 2,974 2,973 958 484,
2,346 4,956 2, 2~4 22,267 23,085 1,763 1,763 702

1 4
23 1
3673 ~1 1

5: 306
6,61 3
4,981

4,88 5
5,713

25,570
21,781

26 523
22, 346

3 01 3
3,779

3,01 2
3,776

, 87
2,084 608

5,77 1
6647

8,14 3
19 522

8,84 7
26,715

25,20 2
63,875

-26,56 7
65,297

5,50 3
18,101

5,498
18,098

3,268
11,655

628
2,15 1,

2,760
---------- -
---------- -
-----------

,
12,88 8

---------- -
---------- -
-----------

6,41 0
---------- -
---------- -

------ -=

8,77 8
----------- -
----------- -

----------

10,62 7
----------- -
----------- -

------------

2,74 4
---------- -
---------- -

-----------

---------- -
---------- -

-----------

1,623
---------- -
---------- -

-----------

430
--------- -
--------- -

----

-

29,725 67,524 1 55. 55550
1

-
207,677 216,014 37,87 6

-

37,86 5
I

21,77 7
I ~

4,89 9

P ICTU RES-RETURNS WITH NO NET INCOMB

4,821 11,085 599,488 23,265 24,299 382,235 ' 38 2,23 5
38

----------- 7
74,232 5,526 592,649 6,325 6 545 38 713 713 ---------- -

5,545 8,399 59 179 4,875 6 848 38 730
3

38 73 0
38

----------- ----------
33,471 4,074 489 2,244 2 398 8 516 516 ---------- -

4,SS 3
6,245

---------- -
---------- -
---------- -
-----------

3,364
5,109

---------- -
---------- -
---------- -
-----------

598,62 2
2,33 1

---------- -
---------- -
---------- -
-----------

1,798
2,80 1

------------ -
----------- -
----------- -
------------

1 : 91 4
3,164

----------- -
----------- -
----- ----- -
------------

38 220
38 649

---------- -
---------- -
---------- -
-----------

38 220
38 649

---------- -
---------- -
---------- -
-----------

---------- -
---------- -
---------- -
---------- -
---------- -
-----------

--------- -
35

--------- -
--------- -
--------- -
--------- -

29,197
1

37,557
1

59 18,117 41,307 45,168 385,06 4
1

38 5,064 ----------- 53

RETURNS WITH NET INCOME

1,224 6,842 2,573 41,641 43,462 3,217 3,217 971 403
3811,524

:3 154
8,15 6

12 170
2,52 4

10,543
26,952
54,843

28,12 0
56,334

2 760
5: 521

2,759
5,518

1,156
2,608 869,

2 993
,

74 29 11,374 51,385 52,269 5, 834 51824 3,137 609,
2,127

,
8,519 13,6S9 72, 102 73, 018 9,518 9,514 6,126 1,01 4

75161519 13,223 13,831 67,810 69,135 12,461 12,458 8,600
53864 7

---------- -
---------- -
-----------

11,99 8
. 2,04 8

---------- -
-----------

9,77 7
7,58 1

---------- -
-----------

30,22 2
4,93 8

----------- -
------------

31,04 0
5,06 8

----------- -
------------

4125 4
1,11 7

---------- -
-----------

4,25 2
1,09 7

---------- -
-----------

2,456
53 9

---------- -
-----------

463
--------- -
--------- -

18,188 72,697 71,893 349,893 358,446 44,681 44,638 25,594 5,029

RETURNS WETI-I NO NET INCOME

29 62 10,455 59 7,393 26,389 27,492 38 3,024 383,025 ----------- 6 2.
1', 297 5,009 59 1 . 200 8,997 9,161 38 552 38 552

38
----------- 4

62,053 6,282 59 220 11,178 11 518 38 865 86 5
38

-----------
3507 1, 98:3 - 321 3,937 4 : 42) 5 38 120 121 ---------- -

1,944 3,500 576 1,397 1 448 38 571 38 57 2
38

----------- --------- -
1 9

1,601 1,666 5,666 4,066 5: 187 39 2,996 2,996 --------- -
--------- --------- -

---------- -
-- ------- -

----- ---- -

- - - - - - - - - - -

---------- -
10,778

---------- -

- - - - -
_ - - - ::

---------- -
59 52

---------- -

- - - - - - - - - - -

----------- -

----------- -

----------- -

- - - - - - - - - - - -

----------- -

----------- -
----------- -

- - - - - - - - - - - -

---------- -
S8 (15)

---------- -

- - - - - - - - - - -

---------- -
33 (15)

---------- -

- - - - - - - - - - -

- -
- - - - - - - - - - -

---------- -

- - - - - - - - - - -

- - - - - - - - - -

--------- -

- - - - - - - - - -9,697
_

39,672 59 2,30t 55,964 .19,232 388,129 38 8, 132 ----------- 93
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TABLE 6.-Corporation returns with balance sheets, 1948, by total assets classes, and
CoMe :3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num -
ber Notes and Capital Total

Total of re- accounts Inven- Invest- assets 13 assets
-

Account s
assets- turns Cash 11 receivable tories nientS 53 less re- total lia- and notes

classes 51 with less re- serves bilitieS 45 payable 5 4
balance serv e
sheets 40

1

SERVICE NOT ALLOCABLE-
I

------------ 29 96 57 31 29 76 328 73
0 ----------- 5 159 89 6 32 100 390 32
00 ---------- 4 131 35 58 73 201 516 1 8

250 ---------- 3 148 129 4 230 574 1,114 il l
500 ---------- 2 182 375 98 81 306 1,083 122
11000 -------- 3 629 3,922 905 232 507 6,433 3,59 5
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total 46 1,345 4,60 7
1

1,10 1
1

67 6
1

1,76 3
1

9 .86 5

5
1

3,952
1

SERVICE NOT ALLOCABLE-

1 ------------ 24 23 39 30 3 79 188 6 2
50 ----------- 1 14 23 ----------- 21 4 87 1 0
100 - - - - - - - - - - 1 - - - - - - - - - - - - - - - - - - - - - - - - - - - ---- 150 150 1 8
25a---------- 2 ----------- -----------

CI ;i --
--------- 595 ---------- -

500 -------- 7 - -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
1,000 -------- -------- --- - ------ ----------- ----------- ------------- ----------- ------------ ---------- -

5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total 28 43 62 30 24 233 1,021 8 9

TOTAL FINANCE, INSURANCE, REAL ESTATE, AND LESSOR S

------------ 22,144 57,073 72,104 2,461 47,145 298,725 497,046 100,93 7
50 ----------- 10,201 51,763 87,132 3,495 70,582 497,830 731,315 102,489
100 ---------- 11,855 121,156 210,833 8,445 249,220 1,248,585 1,884,931 214,55 9
250 ---------- 6,385 281,717 300,115 1,867 555,865 1,100,161 2,275,928 175,22 2
500 ---------- 5,491 777,421 622,805 1,745 1,445,281 1,033,917 3,924,462 176,198
1,000 -------- 8 423 3,987,210 2,708,118 4,799 9,313,989 1,981,626 18,183,351 428,552
5,000 -------- 1 : 370 1,850,509 1,213,746 1,480 5,374,486 826,887 9,397,668 173,781
10,000 ------- 1v 134 4,181,742 2,543,051 4,419 14,486,103 1,234,407 22,845,397 . 350,132
50,000 ------- 160 2,096,988 1,198,935 1,114 6,724,076 650,333 10,938,432 51,243
100,000 ------ 208 15,195,062 11,139,003 1,783 76,091,199 1,314,451 105,483,820 237,303

Total - 67, 371 28,600,640 20,095,841 31,607 114,357,945 10,186,922 176,162,352 2,010,41 5

TOTAL FINANCE, INSURANCE, REAL ESTATE, AND LESSOR S

I ------------ 24,044 33,058 52,024 2,752 41,818 331,373 477,099 168,104-
50 ----------- 7 586 21,035 44,960 2,441 49,735 . 406,003 539,167 95,206
100 ---------- 6 : 843 42,343 85,510 5,517 121,906 794,083 1,075,124 167,633
250 ---------- 2,842 54,216 87,172 838 173,022 657,503 993,029 113 465
500 ---------- 1,736 114,873 114,022 310 320,970 642,583 1,215,237 94 :513
1,000 -------- 1,950 547,769 414,494 4,580 1,633,384 1,416,497 4,079,406 190,04 1
5,000 -------- 278 263,205 188,135 1,017 942,471 459,786 1,892,150 43,50 0
10,000 ------- 200 489,815 400,291 1,836 2,008,885 865,015 3,866,022 186,16 6
50,000 ------- 21 160,211 144,495 235 694,353 438,659 1,542,906 121,74 4
100,000 ------ 12 386,438 398,778 1737,569 185 331 2 721 478 50,527

Total - 45, 521 2,112,963
1

1,929,881 19,534 7,724,112 6,196,834 18,401,619 1,230,899

For footnotes, see PP . 304-306 .
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and .dividends paid in cash and assets other

figures in thousands of dollars ]

Surplus Gross
sales 1 7

Bond s
and Capital

and
undivided and gross 'Total Compiled

net profit Net in- Total Divi -

mortgages stock 56 profits 17 receipt s
from

compiled.
t 4receip s or net

come or
deficit 3 tax 58

dend s
paid Ipayable 55 less loss

deficit 49 opera-
tions 18

RETURNS WITH NET INCOME

21 156 35 894 917 93 93 29 1 3
----------- 151 156 1,223 1,225 130 130 58 54

25 204 256 1,231 1,235 87 87 45 6
100 275 337 1,128 1,139 231 231 102 145

52 219 538 2,446 2,518 260 260 133 66
74 2

---------- -
---------- -
---------- -
-----------

906
---------- -
---------- -
---------- -
-----------

218
---------- -
---------- -
---------- -
-----------

26,00 1
----------- -
----------- -
----------- -
------------

26,026
----------- -
----------- -
------------ -
------------

293
---------- -
---------- -
---------- -
-----------

29 3
---------- -
--------- -
---------- -
-----------

16 1
---------- -
---------- -
---------- -
-------

83
--------- -
--------- -
-------- _

------ -

-
941 1,911 1,540 32,922 33,060 1,094 1,094 528

T
36 7

I
RETURNS WITH NO NET INCOME

.
22 108 59 53 554 556 88 21 38 21 ----------- --------- -

----------- 26 10 67 67 38 5 185 ----------- --------- -
----------- 150 5118 ------------ ------------ 38 (15) 38 (15) ----------- --------- -

---------- -

--- ------- -

- - - - - - - - - - -

---------- -
---------- -

---------- -

-----------

2

----- ----- -

- - - - - - - - - -

---------- -
---------- -

---------- -

-----------

27 5

----- ----- -

- - - - - - - - - - -

---------- -
---------- -

---------- -

-----------

259

----------- -

- - - - - - - - - - - -

----------- -
----------- -

----------- -

------------

25 9

----------- -

- - - - - - - - - - - -

----------- -
----------- -

----------- -

------------

38 (15)

---------- -

- - - - - - - - - - -

---------- -
---------- -

---------- -

-----------

as (15 )

---------- -

- - - - - - - - - - -

---------- -
--------- -

---------- -

-----------

- - - - - - - - - - -

---------- -

- - - - - - - 7 - - -

---------- -
---------- -

---------- -

-----------

- - - - - - - - - -

--------- -
- - - - - - - - - -

--------- -

--------- -

--------- -

--------- -

22 286 214 881 882 33 26 38 26 ----------- --------- -

OF REAL PROPERTY-RETURNS WITH NET INCOME

131, &90 258,995 5929,631 92,615 206,367 39,075 39,007 9,553 15,40 S
251,580 284,762 52,942 54,460 165,224 33,836 33,784 8,900 10,30 2
741,513 609,564 176,520 97,712 343,879 74,924 74,644 20,134 28, 11 C
694,532 597,061 263,055 167,032 304,400 71,226 69,951 20,149 28,625
593,788 777,337 416,996 156,858 325,316 90,902 86,954 24,283 40-371

1,056,468 2,300,589 2,034,778 438,689 996,423 310,172 283,814 69,691 14~ 964
355,318 967,165 1,208,893 294,416 582,872 160 049 145,689 34,676 74,829
784,898 2,127,907 2,843,079 872,381 1,485,343 426:115 393,475 86,561 193,51 2
532,717 940,373 995,867 413,589 686,665 193,595 176.731 41,411 83,23 9
948,248 3,487,819 6,311,108 527,667 2,844,313 1,614,072 1,442,706 139,939 299,33 9

6,090,913 12,351,573 14,273,599 3,115,419 7,940,802 3,013,966 2,746,756 455,297 922,69 9

OF REAL PROPERTY-RETURNS WITH NO NET INCOME

216,04 2
275 359

371,423
244 214

59 330,766
59 120 278

39,668
18 077

104,62 1
67 960

3846,179
6763318

38 46,19 7
68 738 18

----------- 3,87 6
2 83 7,

26 1583
,

413 674
,

" 181 186
,

26 027
,

116 414
,

8833 292
,

3833 337
----------- ,

1 967,
499 297

,
335 776

,
59 121 789

,
59 992

,
88 724

,
38 22 127

,
3822 443

----------- ,
3 164, ,

356 778
,

59 68 099
,

65 238
,

51 886
,

613
,

38 22 680
----------- ,

3 91 5
1,008,696

,
840,505

,
59 73,015

,
141,918

,
223,394 38 21: 7233853

,
-859,882

---------- -
-----------

,
5,83 3

324,162 310,526 13,658 80,735 116,922 3815,272 38 18,284 ----------- 3,23 7
892,692 598,017 59 106,826 96,401 168,021 38 114,111 38117,959 ----------- 7,514
445,766

63 185
126,313

026566
87,03 1

281 307
2,75 2
7 183

33,895 382,176
38 707

383,880
33 738 3 -----------

49 0
9 882, , , , 54,157 , ----------- ,

4,825,288 4,162,253 69 619,90 527,991 1, 060i 628 38327,877 33346,586 ----------- 42,746

4
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TABLE 6.-Corporation returns with balance sheets, 1943, by total assets . classes, and
come:3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net income, the total tax-Continued

(Total assets classes and money

Num -
her Notes and Capital Tota lTotal of re- accounts Inven- Invest- assets 43 assets- Accounts

assets turns Cash 41 receivable
tories ments 53 less re- total lia and note s

classes5l with less re-
serves bilities 4 5- payable 51

balance serv e
sheets 40

1 1

TOTAL FINANCE-RETURN S

I ------------ 3,750 13,996 24,807 716 21,957 8,320 73,162 16,59 2
50 ----------- 1,365 13,314 37,563 977 32,616 9,395 97,439 17,955
100 ---------- 2,046 48,598 110,926 2,284 135,447 24,997 333,362 52,026
250 ---------- 2,287 216,630 213,404 416 388,340 29,209 855,796 55i 33 0
500 ---------- 3 .431 707,669 531,915 359 1,208,418 48,117 2,507,874 72,761
1,000 -------- 6,801 3,779,245 2,558,299 608 8,161,646 231,418 14,799,048 264,186
5,000 -------- 1,101 1,714,790 1,165,948 572 4,493,'800 111,113 7,524,734 131,290
10,000 ------- 882 3,828,192 2,501,980 1,138 10,917,470 251,256 17,589,979 279 687
50,000 ------- 119 1,953,919 1,179,222 203 4,941,396 78,072 8, 250, 841 34 :81 7
100,000 ------ 157 14,334,626 11,137,863 1,783 42,281,100 574,017 61,912,117 237,103

Total - 21, 939

1

26, 610, 980 19,461,929

1

9,056 72,587,190

1

1,365,914 120,944,353 1,161,94 7

TOTAL FINANCE-RETURN S

I ------------ 3,862 10,545 19,780 594 16,447 12,769 64,037 52,44 2
50 ----------- 863 6,373 18,792 303 18,854 12,716 61,015 13,308 .
100 ---------- 880 18,211 37,002 1,162 53,642 26,023 142,269 39,344-
250 ---------- 549 35,713 39,569 432 92,674 21,897 195,772 23,632
500 ---------- 631 97,283 78,796 116 Z32,230 34,395 450,593 23,33 2
1,000 -------- 1,080 500,945 351,688 120 11379,415 102,897 2,352,615 53,809
5,000 --------- 180 239,184 172,941 ----------- 784,116 24,644 1,231,476 17,545
10,000 ------ -

0
13 9

14
457,26 6
158 283

372,188
143 460

----------- 1,719,943
59 4673

66,39 5
36 789

2,682,559
1 018 413

87,786
121 27 550,00 ------ -

100,000 ------ 9
,

356,397
,

376,082
---------- -
------------

,
1.,542,602

,
21,746

, ,
2,301,021

,
10,04 1

Total - 8,207 1,880,199 1,610,297 2,727 6,513,516 360,271 10,507,770 482,516

FINANCE : BANKS AND TRUST COMPANIES-

I ------------ 243 1,300 451 ----------- 679 760 3,323 ---------- -
50 ----------- 32 746 562 ----------- 453 322 2,241 ---------- -
100 ---------- 290 20,638 11,291 ----------- 19,995 2,317 55,411 ---------- -
250--------- -
5

1,28 4
2 700

188,31 7
670 933

111,723
400 135

----------- 192,804
900 421

4,474
16 709

498,983
1 992 399

---------- -
00 ---------- ,

77 75
,

6443 607
,
3772 232

----------- ,
6 549 768

,
123 565

, ,
12 576589

---------- -
1,000 -------- , , , , , ----------- , , , , , ---------- -
51000 -------- 941 1,647,849 1,009,472

-----------
3,689,044 75,435 6,451,622 ---------- -

10,000 ------- 727 3,651,985 2,204,298 ------------ 81449,188 180,769 14,547,725 ---------- -
50,000 ------- 105 1,930,957 978,969 ----------- 41176,012 68,047 7,243,777 ---------- -
100,000 ------ 140 14, 210,118 11,043, Ill ------------ 38,432,381 119,115 64, 7,10, 937 ---------- -

Total - 12, 239

1

25,967,520

1

17,993,183

I

-----------

1 1

62,410,747 992,204

1

108,135,995

1

---------- -

FINANCE : BANKS AND TRUST COMPANIES—

I ------------ 297 1,249 1,333 ----------- 927 1,019 4,819 ---------- -
50 ----------- 62 83 2

2
1,600
4 243

----------- 81 3
5 95

649
1 983

4,253
19 329

---------- -
100 ---------- 113 6, 85 , ----------- ,5 , , ---------- -
250 ---------- 213 27,012 14,719 ----------- 33,878 1,897 78,652 ---------- -
500 ---------- 39 3

864
88,818

478 103
42,770

280 489
----------- 147,128

1 113 837
4,302

32 111
285,097

27 11 913
---------- -

11000 --------
151

,
234 018

,
033154

----------- , ,
616 152

,
28016

,,
1 027 855

---------- -
5,000 ------- -
10,000 ------- 109

,
415,206

,
293,441

---------- -
-----------

,
1,247,151

,
44,744

, ,
2,044,181

---------- -
---------- -

1000 ------- 10 153,962 120,590 ----------- 410,916 14,173 702,061 ---------- -
100,000 ------ 6 348,247 374,181 ----------- 1,006,513 21,728 1,761,711 ---------- -

Total - 2,218 1,783,732 1,287,398 ----------- 4,582,910 138,88g- 7,841,2291
---------- -

For footnotes, see pp. 304-806 .
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets othe r

figures in thousands of dollars )

Surplus
Gross
sales 1 1

Bond s
and Capital

and
undivided and gross

receipts
Tota l

compiled

Compiled
net profit Net in-

come or
Tota l

18

Divi -
dends

mortgages stock 56 profits 57
from receipts 4 or net deficit 3

tax paid 9
payable 55 less opera- loss

deficit 49 tions 18

WITH NET INCOM E

7,215 61,892 5918,919 17,962 35,577 9,345 9,296 1,908 7,882
9,409 54,552 8,433 9,667 24,028 7,138 7,112 1,682 3,55 1

24,282 154,470 44,482 17,173 .57,897 21,225 21,075 4,370 13,792
46,019 211,123 77,704 16,184 65,243 23,670 22,697 4,887 13, 9a8
46,880 369,183 171,532 28,542 112,898 40,770 37,413 7,271 21,29 5

178,341 1,412,707 1,248,397 78,060 478,839 195,091 172,698 30,619 107,277
74,861 571,667 737,658 42,083 249,546 96,578 85,090 16,657 52,069

314,572 1,538,415 1,838,099 84,247 501,131 219,826 197,216 33,219 134,80 6
153,029 616,217 609,610 51,208 225,056 96,466 87,045 18,144 55,43 4
637,934 3,077,401 4,446,759 206,449 1,253,401 491,222 374,05 0

-

84,484 248,06 8

1,492,541 8,067,628 9,163,753 551,584 3,003,615 1,201,332 1,013,693
1

203,242 658,11 1

WITH NO NET INCOM E

17,514 109,085 59 125,487 4,887 10,192 38 7 ' 530 38 7,542 ----------- 2,025
15,284 58,181 59 35,181 1,358 5,050 383,169 3S3,177 ----------- 1 1,584

30,899 111,766 59 67,780 2,819 8 240 386,695 386,718 ----------- 1,146

31,676 102,504 59 45,558 1,681 7 :393 38 .5,102 38 5,337 ----------- 2,171

46,324 120,441 59 15,044 1,849 12,483 38 5 512 386,491 ----------- 2,704
107,256 365,962 59 62,007 9,452 57,558 38 14 : 959 3820,762 ----------- 3,636
57,784 134,410 76,049 3,544 25,932 38 2,118 384,800 ----------- 1,987

199,671 378,354 25,784 10,336 52,863 38 16,662 3820,166 ----------- 5,409

82,987 70,957 69,005 2,752 21,499 38 1,341 38 3,045 ----------- 350
1,000 514,732 117,697 4,273 45,723 38 03 383,102 ----------- 9,777

590,395 1,966,393 59 62,520 42,951 246,934 3863,590 38 81, 140 --------- 30,790

RETURNS WITH NET INCOME

----------- 3 434 59 907 774 .2,074 573 551 137 699
----------- 1: 426 59 607 76 427 135 126 31 172
----------- 9,517 3,943 841 3,035 703 643 .154 207
----------- 32,210 26,007 3,699 16,073 4,586 3,867 901 2,104
----------- 86,748 85,662 9,875 52,313 15,030 11,979 2,787 4,43 5
----------- 440,354 547,813 47,623 294,077 84,229 63,301 15,413 25,168
----------- 196,049 292,674 22,416 140,404 37,643 27,363 7,252 11,516
----------- 408,861 629,417 52,381 296,633 80,646 58,852 16,515 24,85 8
----------- 148,668 270,760 20,237 124,322 39,664 30,277 8,875 10,79 5

------ 1,328,378 3,113,910 150,901 1,038,462 373,174 256,120
-

66,09 6
-

143,213

-
-----------

-
2,655,647

1-
4,968,672

1
308,825 1,967,821 636,384 453,781 118,161 223,167

RETURNS WITH NO NET INCOME

----------- 7,501 59 4,944 349 1,228 38 652 38 654 ----------- 1,084
----------- 4,009 592,199 24 340 38 391 38394 ----------- 552
----------- 10,967 59 5, 530 425 1,127 38 603 38 613 ----------- 75
----------- 9,540 296 465 2,243 38 753 38 913 ----------- 6 5
---------- -
-----------

17,436
100,345

10,16 6
75,468

06 4
6,009

7,046
44,190

38 74 5
382,956

3s 1,61 8
38 8,343

---------- -
-----------

573
3,20 1

----------- 45,390 42,177 3,146 22,502 3s 708 383,349 ----------- 1,47 5
----------- 120,412 6,326 10,015 47,269 38 7, 224 38 10,715 ----------- 2,57 0
----------- 27,488 28,858 2,676 15,810 38 1,200 38 1,747 ----------- 350
----------- 52,913 83,298 4,273 35,913 367 38 2 231

-----------

2,73 9

----------- 396,000
1

233,914 28,347 177,668 88 14,866 3830,576 ----------- 12,684
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I
TABLE, 6.-Corporation returns with balance sheets, 1948, by total assets classes, and

come:3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock ; also, for returns with net income, the total tax-Coiatinue d

[Total assets classes and money

Num-
her Notes and capital TotalTotal

assets
of re -
turns Cash 41

account s
receivable Inven- Invest- assets 43 assets- Accounts

and note s
5 2classes with less re- tories MentS 53 less re- total lia- payable 54

balance serve serves bilitieS 4 5

sheets 10

FINANCE: LONG-TERM CREDIT AGENCIES, MORTGAG E

I ------------ 743 1,975 4,338 ----------- 4,678 1,744 13,518 3,083
50 ----------- 201 1,528 3,795 ----------- 5,584 2,145 14,019 2,383
100 ---------- 199 3,204 9,691 ----------- 11,868 3,422 30,282 4,094
250 ---------- 61 2,201 %8,058 ----------- 9,000 1,765 21,636 3,838
500 ---------- 44 2, 975 12,983 ----------- 13,093 535 30,676 9,43 1
11000 -------- 44 9,985 19,811 ----------- 44,370 4,888 80,839 29,670
51000 -------- 1 381 1,738 ----------- 2,166 ----------- 5,802 22
10,000 ------- 2 2,146 61 ----------- 25,687 533 28,873 1 5
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- --- -------- ------------ ----------- ------------ ---------- -

Total 1,295 24,395 60,475 ----------- 116,445 15,033 225,645 52,53 7

FINANCE : LONG-TERM CREDIT AGENCIES, MORTGAG E

I ------------ 850 1,897 3,400 ----------- 4, 827 4,262 15,464 18,07 8
50----------- 179 977 2,634 ----------- 3,609 4,446 12,891 3,51 9
100 ---------- 169 2,020 5,147 ----------- 9,268 9,370 26,968 4,526
250 ---------- 42 960 3,093 ----------- 8,140 2,167 14,652 4,650
500 ---------- 31 2,199 5,034 ----------- 9,756 4,735 22,010 1,90 5
11000 -------- 17 3,983 6,361 ----------- 13,425 4,326 30,155 49 6
51000 -------- 1 958 ----------- ----------- 2,698 15 5,698 ---------- -
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------- ----------- ----------- ----------- ------------ ---------- -

Total 1,289 12,994 25,670 -- ------------ 51,723 ~9,321 127,836 33,17 4

FINANCE: SHORT-TERM CREDIT AGENCIES, EXCEPT

1 ------------ 726 3,199 10,279 429 1,868 569 16,756 3,358
50 ----------- 433 3,771 22,027 754 3,432 911 31,548 7,264
100 ---------- 542 8,201 59,278 1,420 10,247 2,749 83,825 20,052
250 ---------- 246 7,944 56,938 274 15,893 2,283 84,832 20,276
500 ---------- 131 6,589 68,427 92 14,208 1,413 92,395 29,565 ,
1,000 -------- 121 23,456 138,480 110 50,693 3,555 218,368 74,070
5,000 -------- 19 12,366 79,956 48 29,691 1,425 124,813 55,46 1
10,000 ------- 14 36,594 157,170 4 31,050 1,550 227,498 87,48 1
50,000 ------- 2 11,684 107,876 203 14,788 2,470 138,647 5,956
100,000 ------ -------- ----------- ----------- ---------- -

-

-

---- ------- ----------- ---- ------- ---------- -
Total

1

2,234 113,804 700,431
1

3,334
1

171,860
I

16,925
-

1,018,681
-

303,491-

FINANCE: SHORT-TERM CREDIT AGENCIES, EXCEPT

1 ------------ 750 2,798 7,916 252 1,542 623 13,731 3,184
50 ----------- 174 1,317 8,470 142 1,389 701 12,485 2,480
100 ---------- 127 2,487 12,189 292 3,213 534 19,205 4,468
250 ---------- 34 729 6,832 28 3,418 257 11,390 3,396
500 ---------- 13 754 4,700 2 3,223 335 9,129 1,97 0
1,000 -------- 11 2,980 11,531 11 5,680 148 20,758 8,984
5,000 -------- 1 770 4,265 ----------- 1,410 126 6,703 3,33 0
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ --------

-- ------ - --------- ----------- ------------ --------- ---------- -
Total 1,110

I

-- -
11,834

-
55,903

I
726

I
19,875 2,124 93,401

1
27,81 1

For footnotes, see pp. 304-306 .
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars ]

Bonds
Surplus

and

Gross
sales 11

and gross Total
Compiled Net in- T t l Divi -

and
mortgages

Capita l
Stock 56

undivided
profits 57 receipts

f om
compiled

ts 4recei

net profi t
or net come or

deficit 3

o a
tax 58 dends

paid 9
payable 55 less

r p
loss

deficit 49 opera-
tions 18

COMPANIES, EXCEPT BANKS-RETURNS WITH NET INCOME

2,155 9,212 59 1,996 1,037 2,258 551 551 122 345

2,505 7,011 90 1,001 1,880 456 451 117- 129
4,577 14,631 3,915 1,449 3,295 845 941 206 308
3,506 11,613 823 1,045 2,279 509 485 123 229

37 36 7,336 4,116 1,899 3,386 735 734 .220 236,
15,173 14,618 14,089 4,848 8,647 1 .767 1,735 516 488

5,621
9,755

-----------

1
4,609

-----------

59 616
2,924

-----------

----------- -
3 8

------------

55 1
3,63 6

------------

60
1,13 4

---------- -
--- ----

60
li 13 4

-----------

1 8
443

---------- -
-----------

--------- -
442

--------- -
--------- -

49,663 .69,03 24,231 11,316 25,930 6,059 . 5,991 1,766 2,177

COMPANIES, EXCEPT BANKS-RETURNS WITH NO NET INCOME

5,633 19,652 5930,174 825 1,388 2, 75 2
IF'

382,752
38

-----------
106 411 12,044 5910,652 55 657 1, 050 1,051 ---------- -,

8 130 21,850 5912,067 506 1,222 38 1,375 381,380 ----------- 63 6,
4,502 7,908 59 3,518 218 852 38 491

38
3849 5
38

----------- 1 3
2 111,085 11,770 59 4,938 245 1 026 800 843 ----------- .

14,006 13,772 59 1,876 318 1:107 38 1 '991 381,992 ----------- --------- -

9,678
---------- -
---------- -
-----------

---------- -
---------- -
---------- -

- ---------

59 4,53 8
---------- -
---------- -
-----------

----------- -
----------- -
----------- -
------------

11 8
----------- -
----------- -
----------- -
-

-884
---------- -
---------- -
-------

----

- .884

---------- -
---------- -

-----------

---------- -
---------- -
---------- -

-----------

--------- -
--------- -
--------- -

------ -
59,446 86,996 .59 67,762 2,168

I
6,370 38 8,544

I
388,596

I
---------- -

I -
81 1

I

BANKS-RETURNS TVITH NET INCOM E

985 802 1,657 3,684 6,212 993 992 241 456

3,852 14,609 4,351 3,520 7,595 1,464 1,464 356 533

7459 34,870 14,196 6,687- 19,275 3,852 3,832 1,071 1,479,
11 903 30,754 16,094 6,016 14,931 3,754 3,746 1,066 1,36 5,
13,986 27,052 14,690 6,250 16,276 3,544 3,542 1,238 1,41 4

29 137 57,902 39,349 10,764 30,398 7,804 7,738 2,838 3,872,
21,761 21,791 21,606 9,252 19, M 6 012 6,011 2,604 3,07 9
44 500 47,158 39,193 12,362 28,247 10:877 10,874 4,721 4,843,
25,3 .79

-----------
57,639

-----------
44,735 29,950

-----------
52,375

------------
14,708

-----------
14,708

-----------
6,09 3

-----------
6,852

--------- -

161,248 301,577 1 5,771 88,486 194,945 53, W9 52,906 20,227 23,89 2

BANKS-RETURNS WITH-NO NET INCOME

1,952 11,704 593,685 2,023 3,376 3 8 929 88 929 ----------- 7 1
2,492 6,375 192 726 2,011 38 473 98474 ----------- 12 8
3 546 9,754 265 1,186 2,962 38 435 38 436 ----------- 7 8
11 80D 4,293 644 523 1,031 28 341 38 343 ----------- 27

553 4,812 1,649 352 986 ss 202 38 207 ----------- 21 0
5,636 1,583 1,602 703 2,796 38 516 38 516 ----------- 46

71 9
---------- -
---------- -
-----------

1,930
---------- -
---------- -
-----------

344
---------- -
---------- -
-----------

21 8
----------- -
----------- -
------------

922
----------- -
----------- -
------------

38 4 7
---------- -
---------- -
-----------

38 47
---------- -
---------- -

-----------

---------- -
---------- -
---------- -

-----------

11 5
--------- -
--------- -

--------- -
16,707

1
40,452 1,012 5,731 14,084 1 382,952 ------------

1
675
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TABLE 6.-Corporation returns with balance sheets, 1948, by total assets classes, and
come:3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock ; also, for returns with net income, the total tax-Continued

[Total assets classes and mone y

Num-
ber Notes and Capital Total

Total of re- accounts Inven- Invest- assets 43 assets- Accounts
assets turns Cash 41 receivable tories ments 53 less re- total lia- and note s

classes 52 with less re- serves bilitieS 45
54payable

balance serv e
sheets 40

FINANCE : INVESTMENT TRUSTS AND INVESTMENT

I ------------ 505 1,175 1,018 ----------- 6,592 1,007 10,253 1,32 8
50 ----------- 215 1,231 1,724 ----------- 10,353 1,252 15,219 1,733
100 ---------- 396 4,328 6,843 ----------- 46,729 4,971 64,113 3,89 6
250 ---------- 311 6,498 9,457 ----------- 87,391 - 5,846 110,862 9,324
500 ---------- 25 2

3
9,55 0

4
- 15,936

1 860
----------- 140,93 2

743 213
8,10 1

29 402
175,910
882 807

6,130
46 08911000 -------- 3 97 41, 34 6 , ----------- , , , ,

5,000 - _* ------ 59 20,321 17, 059 ----------- 354,186 6,180 .399,091 9,11 2
10 000 ------ 56 43,738 15,466 ----------- 1,025,719 16,016 1,114,293 19,41 3, -
50 000 - --- 3 2,339 593 ----------- 228,853 ----------- 232,000 19 9, - - -
100,000 ------ 5 26 532 10 096

-----------

739,027 350 779,610 2,55 9

Total - 2,199 157,146 140,051 ----------- 3,382,994 73,126 3,784, 160 99,78 4

FINANCE : INVESTMENT TRUSTS AND INVESTMENT

I ------------ 314 652 743 ----------- 2,791 680 5,159 11,667.
50 ----------- 100 565 811 ----------- 3,798 1,446 7,050 1,34 8
100 ---------- 120 1,014 2,540 ----------- 13,418 2,525 20,162 17,30 4
250---------- 63 1,384 2,830 ----------- 11,952 4,350 21,519 3,128
500 ---------- 36 823 4,629 ----------- 14,389 2,647 24,030 4,62 7
1,000 -------- 41 2,460 13,775 ---- ------ 55,752 9,621 82,903 15,30 5
51000 -------- 9 1,789 90 ----------- 62,683 201 65,548 1,20 5
10,000 ------- 7 476 12,026 ----------- 145,790 532 162,150 48,57 4
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ----------- -
100,000 ------ -------- ---------

-- ----------- -----------

------- -

---- ---------- -

-------- -

--- ---------- -
Total 690 9,162 37,444

I
----------- 310,572

I
22,003

I -
389,520.

-
103,159

-

FINANCE :OTHER INVESTMENT COMPANIES, INCLUDING HOLDIN G

1 ------------ 128 328 361 46 1,738 645 3,168 34 9
50----------- . 92 605 879 7 3,691 1,088 6,461 73 4
100 ---------- 210 2,119 3,587 382 23,565 4,551 35,454 2,353
250 ---------- 186 3,290 6,866 63 50,556 7,552 69,129 4,68 9
500 ---------- 173 5,722 11,731 249 95,921 11,689 126,662 5,829
000 ------- -1 355 36,519 71,052 470 641,208 55,090 815,411 42,91 6,

51000 -------- 57 15,169 30,164 219 326,648 16,453 390,201 12,566
000 ------ -10 67 61,415 79,293 1,077 1,204,420 19,922 1,373,227 35,267,

50,000 ------- 8
9

7,76 2
27567

83,48 1
65 733

---------- -
1 783

462,844
2 81 7 843

7,52 8
47 939

567,812
3 62 7015

21,15 4
10100,000 ------ , , , , -1 , -. , ,, ,13 2

Total 25 200,205 353,148 4,297

5,6 '434

172,457

1

6,403,151 176,289

FINANCE : OTHER INVESTMENT COMPANIES, INCLUDING HOLDING

1 ------------ ~6 134 245 28 1,146 310 1,945 322
50 ----------- 56 224 525 27 2,478 614 3,983 466
100 ---------- 68 778 1,397 236 7,182 1,549 11,410 2,086
250 ---------- 53 541 2,668 41 13,913 1,869 19,195 2,649
500 ---------- 68 1,106 7,907 95 32,860 5,753 48,851 6,663
11000 -------- 77 5,818 19,796 100 110,710 20,583 158,588 14,587
51000 -------- 13 354 8,107 ----------- 78,569 7,950 95,050 4,575
10,000 ------- 15 2,195 27,631 ----------- 268,290 8,890 349,451 29,441
50,000 ------- 1 126 ----------- ----------- 57,943 ----------- 58,069 73 2
100,000 ------ 3 8,151 1,902 ----------- 536,089 18 547,310 50,04 1

Total 430 19,426 70,178 528 1,109,180 47,535 1,293,852 111,562

For footnotes, see pp . 304-306 .
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by major industrial groups,10 for returns with net income and returns with nonet in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

#gures in thousands of dollars ]

onds
Surplus

and

Gross
sales 1 !

and gross ITotal
ompiled et in- T tal

Divi -
and

mortgages
Capita l
stock 16

undivided
profits 51 receipts compiled

4

net profi t
or net

come or
d ficit 3

o
tax 58

dends
paid 9

payable 55 less
from receipts

loss
e

deficit 49
opera-
tions 1 8

COMPANIES -RETURNS WITH NET INCOME

1,156
06 31

12,168
12,992

594,881
59 1,049

----------- -
------------

2,82 6
1,726

2,28 9
1,330

2,28 7
1,328

24 1
140

3,142
1,063

,
3,95 0
9 425

41,274
89460

14,073
28,472

----------- -
------------

6,888
7,607

5,45 0
5,536

5,43 8
5,468

63 1
663

4,259
5,140,

7,32 6
59 200

,
95,833

436,594
59,193

295,430
----------- -
------------

10,73 3
56,062

8,422
45,381

8,304
44,995

625
3,365

7,599
39,62 2

,
6,60 2

104 519
128,38 1
370,348

226,099
569,101

----------- -
39

24,38 1
58,083

20,193
47,422

20,05 1
47,082

1,377
2,108

18,63 7
42,028

,
22,640

281,570
55,48 7

248,231
153,343

. 222,576
----------- -

5,222
7,566

38,547
6,48 7

15 395
6,48 7

15,325
20 5
534

5136 5
8,454

497,541 1,462,202 1,562,358 5,261 214,420 157,834 156,765 9,879 135,308

COMPANIES U-RETURNS WITH NO NET INCOME

1,310 25,273 5933,464 ------------ 190 38 933 38 93 5
38

----------- 79
92,280

71 77
8,820

86417
596,023

5923,912
----------- -
------------

18 3
440

38 23 7
38 296

23 7
38 301

---------- -
----------- 21 4

,
10,902

,
35,718 5931,938

59
------------ 45 9

671
38 32 7
38 258

-833 0
38 286

---------- -
-- -

106
182

5,11 6
63 822

15,01 0
32 034

2,342
6,241

----------- -
------------ 1,660 38 497 38 800

------- -
. . . . . . . . . . . 120,

18,893
,

23,867 . 17,352 ------------ 552 38 747 " 747 ----------- 280

31,78 4
---------- -
-----------

64, .896
---------- -
-----------

2,704
---------- -
-----------

----------- -
----------- -
------------

162
----------- -
------- ----

38 894

---------- -
-----------

38 894
---------- -
-----------

---------- -
---------- -
-

----------

--------- -
--------- -

100,640 223,483 59 71,382 ------------ 4,318 38 4, 19 0
-

3S 4, 53 1
- -

----------- 990

COMPANIES 12 13-RETURNS WITH NET INCOM E

308 3,122 59 729 25
36

1,048
673

83 2
470

832
468

5 1
35

1,332
34 727 4

29 71
4, 130

23 474
1,01 9
7,250 109 5,208 4,351 4,339 419 5,27 2

,
3,942

5245

,
38,40 5
69 976

20,783
41,941

393
610

5,983
10,176

4,28 5
7,407

4,264
7,373

34 1
549

3,51 7
5,73 6

,
56,557

14127

,
410,35 9

12 2185
296,14 2
160,674

4,90 5
748

59,682
27,018

43,56 1
22,629

43,17 9
22,482

4,886
2,034

33,90 4
16,653

,
91,950
51 951

,
666,783
352,423

546,16 4
137,733

8,354
1,021

89,981
39,181

69,97 3
34,964

69,729
34,963

6,488
2,755

57,009
32,398,

355,761 1,486,707 1,077,565 45,237 160,541 97,116 97,053 16,628 04,379

594,706 3,240,502
_

2,288,542
F

61,438 399,490 285,589 284,684 34,187 250, 54f

COMPANIES 12 13-RETURNS WITH NO NET INCOME

379 2,362 59 1,172 16 81 38 112 38 11 7
38

----------- 2
1 3

359
6731

4,01 4
01 213

591,00 5
596,104

20
5

13 9
296

38 5 9
38 700

6 1
38 700

---------- -
----------- 27

,
1,933

,
16,280 592,483 38 328 38 609 38 61 5

38
-----------

8A1
939,-459

27934
35,192

155 099
594,69 0

59 163,174
59

316
906

2 914
38 671

384,739

C)88

38 4, 758

. . . . . . . . . . .

----------- 13 1,
6 970

,
57,640 25,662 16 1,399 39 232 -38 233 ----------- 11 8

,
106,453 166,652 59424 3 1,438 38 6,381 38 6,381 ----------- --------- -

16,35 7
1,000

32,869
461,819

8,01 3
34,399

----------- -
------------

507
9,810

38 19 5
38870

38 19 5
38 870

---------- -
-----------

--------- -
7,03 8

862178, 944,938 59 110,978 472 17,818 311 14,570 38 14,619 ----------- 7,507
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TABLF, 6 .-Corporation returns with balance sheets, 1948, by total assets classes, and
come:3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net income, the total tax-Continued

[Total assets classes and mone y

Num-
her Notes and Capital Total AccountsTota l

assets
of re-
turns Cash 41

account s
receivable

Inven-
tories

Invest-
ments 53

assets 4 3

less re-
assets

-total lia- and note s
5 1classes 52 with less re- serves bilities 15 payable

balance serv e
sheets 40

FINANCE : SECURITY AND COMM ODITY-EXCHANGE BROKER S

1 364 2,604 1,974 ----------- 2,673 548 8,287 2,489----------- -
50 130 2,625 2,181 ----------- 3,727 461 9,228 3,557

---------- -
100 161 5,134 7,401 ----------- 10,497 1,369 25,529 10,91 0

--------- -
250 72 3,849 6,087 ----------- 13,601 1,136 25,380 11,230

--------- -
500 58 5,292 8,279 ----------- 23,311 609 38,504 16,523

--------- -
1 000 - ---- 56 11,663 17,097 ----------- 84,216 1,456 117,914 58,802, -- -
5 000 - ------ 14 6,898 21,819 ----------- 57,901 399 89,279 46,596, -
10 000 ------- 12 29,595 34,919 ----------- 162,859 18,669 247,535 128,839,
50 000 - ---- -1 1,178 8,303 ----------- 58,899 26 68,605 7,508

, - -
100,000 ------ 2 8,112 16,524 ----------- 202,555 29 239 421 184 31 1

Total 870 76,950 124,584
1 -----------F

620,240 24,703 869,681 470,766

FINANCE : SECURITY AND COMMODITY-EXCHANGE BROKER S

1 252 729 1,055 ----------- 1,078 416 3,551 2,17 4

50 46 580 592 ----------- 1,458 335 3,130 1,09 6
---------- -

100 47 1,116 1,101 ----------- 4,012 491 7,277 2,80 3--------- -
250 25 1,418 2,071 ----------- 4,320 465 8,666 3,54 1--------- -
1500 ------ ---- 1 0

13
33 6

2 019
1,71 4
1 053

---------- -
-----------

3,87 9
20,410

65 2
6,300

'6,682
31,301

3,44 1
7,01 2

1,000 ------- -
5,000 -------- 1

,
23

,
----------- ----------- 7,986 . 1 8,053 7,61 5

10,000 ------ -
50,000 -------

------- -
2

---------- -
3,838

---------- -
7,107

---------- -
-----------

----------- -
175,627

---------- -
2

----------- -
186,960

---------- -
107,260

100,000------ -------- ----------- ----------- ----------- ------------ ----------- --7--------- ---------- -

Total 396 10,059 14,692- ----------- 218,772

~

8,662 255,622 134,943

OTHER FINANCE COMPANIES-

1 ------------ 384
79

1,24 2
1 141

1,15 6
949

8 6
11

855
1,150

2 10 3
1 : 995

6,046,
5, 680'

1,57 2
950

50 ---------- -
100 67

,
1,658 1,471 81 2,369 3,589 10,216 1,03 9

--------- -
250 32 2,301 969 78 3,174 4,183 11,094 1,23 4

--------- -
500 14 1,091 2,950 18 1,149 4,556 9,879 1,71 2

--------- -
1 000 - ------ 18 4,148 6,288 27 13,924 9,693 34,165 5,16 2, -
5 000 ------ 6 3 .537 3,318 305 21,988 10,805 40,514 3,70 2

, - -
10,000 ------- 2 1,458 1,718 14 . 8,630 11,669 23,675 27 0

50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

100,000 ------ -------- ----------- ----------- ----------- ------------ -- -------- -

—

---------- -

Total 602 16,575 18,818 620 53,239 48,593 1 141,269 15,64 1

OTHER FINANCE COMPANIES-

1 422 787 622 106 522 3 ' 186 5,834 3,01 1
62 215 654 24 382 2,326 4,120 877

100 67 1,530 1,926 158 1,669 4,452 10,725 3,782--------- -
250 48 1,777 2,680 ----------- 4,755 . 5,755 16,439 1,429

--------- -
500 20 538 1,894 19 3,142 6,879 13,632 1,81 1

--------- -
1,000 -------- 22 1,739

498
4,418
1 225

----------- 20,66 6
9 619

18,444
72

46,200
11 573

1,364
55

5,000 ------- -
10 000 --

2
4 5,265

,
6,065

---------- -
-----------

,
29,693 2,158

,
50,257 ---------- -

, ---- -
50,000 ------- 1 357 15,762 ----------- 29,107 22,614 71,323 13,283

100,000 ------ -------- ----------- ----------- ----------- ----------- ----- ---- -

Total - 64~ 12,707 1 35,247 306 99,554 65,886 230,104 25,61 2

For footnotes, see PP- $04-306.
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by major industrial groups,10 for returns with net income and returns with no net in-
net proftt or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars ]

Surplus Gross
sales 17Bond s

and Capital
and

undivided and gross Total Compile d
rofi tnet P1

Net in- Total Divi -

mortgages
5

stock 56 profits 57 receipts
from

compiled
receipts' or net come o r

deficit I tax 58
dends
paid 9payable 1 less loss

deficit 49 opera-
tions Is

AND DEALERS-RETURNS WITH NET INCOM E

445 4,346 401 9,754 12,980 1,028 1,005 K3 149
362 3,074 1,574 4,495 7,410 857 850 180 17 1

1,739 7,661 3,663 6,608 11,817 2,043 2,019 530 34 9
2,485 5,296 4,459 3,435 10,957 1,844 1,719 442 41 5
3,679 8,148 8,170 5,010 11,173 2,662 2,544 706 61 4
9,442 21,871 23,291 8,445 20,016 6,461 5,893 1,548 1,49 5

13,331 15,368 9,074 1,650 21,670 4,749 3,831 1,206 78 0
62,754 15,156 37,647 10,517 18,835 7,166 6,943 1,836 4,64 4
53,059 2,000 3,037 ------------ 1,612 643 610 216 24

----------- 6,500 12,587 906 8,790 4,037 3,893 1,226 1,45 0

147,297 89,418 104,802 50,821 125,261 31,490 29,309 8,101 10,09 2

AND DEALERS-RETURNS WITH NO NET INCOM E

.870 3,273 593,346 1,252 2,187 38 317 38321 ----------- 246
317 2,691 591,247 398 979 38 164 38 165 ----------- 3

1,222 2,805 5985 411 1,054 38 273 38 273 ----------- 9
848 4,841 591,596 358 1,432 38 311 38348 ----------- 2 7

9 1,740 1,440 137 505 33 124 38 137 ----------- 1 4
8,223 10,255 3,222 1,677 3,095 38 731 38 756 ----------- 5 6

----------- 300 138 72 168 38 38 3 ----------- --------- -
---------- -

66,630
-----------

---------- -
10,60 0

-----------

---------- -
2,195

-----------

----------- -
76

------------

----------- -
3,357

------------

---------- -
81 1

-----------

---------- -
38346

-----------

---------- -
---------- -
-----------

--------- -
--------- -
--------- -

78,118 36,505 720 4,380 12,778 381,071 382,350 ----------- 35 5

RETURNS WITH NET INCOM E

921 5,376 59 2,938 1,166 5,524 2,367 2,367 759 1,303
325 3,145 684 289 3,281 1,873 1,873 707 828
677 5,363 1,299 581 5,565 2,993 2,990 1,144 1,572
865 6,909 526 1,162 5,039 2,186 2,186 1,142 870
700 6,249 781 1,315 3,318 1,587 1,587 667 879

3,054 9,243 13,644 382 6,000 3,880 3,880 1,547 2,174
210 11,796 21,730 7,610 13,989 4,082 4,082 1,729 789

---------- -
---------- -
-----------

17,500
---------- -
-----------

4,83 1
---------- -
-----------

29 2
----------- -
------------

3,98 7
--------- -- -
------------

2,320
---------- -
-----------

2,32 0
---------- -
-----------

1,022
---------- -
-----------

956
--------- -
--------- -

6,753 65,582 40,558 12,797 46,703 21,289 21,284 8,717 9,37 2

RETURNS WITH NO NET INCOM E

1,422 - 10,374 59 10,159 224 1,042 38 842 38 842 ----------- 30
1,823 3,808 59 3,060 73 386 38 294 38 294 ----------- 4
2,226 7,097 59 6, 738 42 445 38 1,697 38 1,697 ----------- 26
3,313 6,679 1,278 28 715 38 1,211 38 1,213 ----------- 61 1
2, 725 11,575 59 5,386 13 913 38 1,230 38 1,230 ----------- 57 9
7,052 17,306 10,746 312 1,018 38 2,630 38 2,637 ----------- 59

16,317 275 59 5,076 92 109 38 336 38 336 ----------- --------- -
24,848 2 13,567 281 2,987 38 2, 141 38 2,141 ----------- 2,839

---------- -
-----------

---------- -
-------

29,940 ------------ 1,825 38 757 38 757 ----------- --------- -

---- -
59,725

1-
57,117 25,113 1, 064 9,440 11, 137 39 11,147 ----------- 4,147

723006-48-19
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TABLE 6.-Corporation returns with balance sheets, 1943, by total assets classes, and
come:3 Number of returns, selected assets and liabilities, selected receipts, conipiled
than own stock ; also, for returns with net inconze, the total tax-Contillued

[T.otal assets classes and money

Num-
ber Notes and Capital Tota l

Total of re- accounts Inven- Invest- assets13 assets- Accounts
assets turns Cash 11 receivable tories inents 53 less re- total lia- and note s

Classes 52 with less re- serves bilities 45 payable 51
balance serve
sheets 10 1

FINANCE NOT ALLOCABLE-

1 ------------ 657 2,173 5, 230 156 2,884 944 11,811 4,41 4
50 ----------- I'M 1,667 5,445 205 4,226 1,220 13,042 1,334
100 ---------- 181 3,316 11,364 400 10,177 2,029 28,533 9,682
250 ---------- 95 2,2.31, 13,308 ----------- 15,922 1,969 33,880 4,739
500 ---------- 5 9

33
5,51 7

43 27
11,474
11 335

---------- -
1

19,383
34 254

4,50 4
3 769

41,44 9
59 968

3,57 1
7 46811000 ------- -

51000 -------- 4
,

8,268
,

2,423 -----------
,

12,177
,

415
,

23,412
,

3,831
10,000 ------- 2 1,262 9,060 43 9,916 2,136 27,152 8,402
50,000 ------- -------- ----------- ----------- ----------- ------------ ------------ ------------ ---------- -
100,000 ------ 1 22,519 11598 -- -------- 94,294 1,1184 1213,122 ---------- -

Total - 1,215 54,385 71 .239 805 203,232 22,872 365,770 43,440

FINANCE NOT ALLOCABLE-

I ------------ 901 2,299 4,465 209 3,614 2,273 13,533 14,00 7
50 ----------- 184 1,663 3,506 111 4,928 2,198 13,103 3 ' 52 2
100 ---------- 169 ' 2,980 8,458 477 9,284 5,119 27,193 4,37 5
250 ---------- 71 1,892 4,675 362 12,296 5,137 25,259 4 , 83 9
500 ---------- 60

35
2,70 8

84 33
10,148
14 264

---------- -
9

17,85 3
38 935

9,093
11 363

41,162
69 440

2,91 6
6 0611,000 -------- , , , , , ,

5,000 -------- 2 774 5,221 ----------- 5,000 ----------- 10,995 76 4
10,000 ------- 4 4,125 33,025 ----------- 29,019 10,070 76,520 9,77 1
50,000 ------- -------- ----------- ----------- ------ t ----- ------------ ----------- ------------ ---------- -
100,000 ------ -- -

Total 1,426 20,285 83,763 1,167 120,930 45,254 277,206 46,255

TOTAL INSURANCE CARRIERS,14 AGENTS ,

I ------------ 2,33 5
530

10,51 8
2618

17,424
97 613

----------- 4,058
82 55

7,533
6 029

43,89 1
37 258

20,51 1
33 41650 -----------

1
,

14 796
,

21 055
----------- ,

T 23 251
,

7 791
,

74 382
,

23 798100 --------- -
250 ----------

47
261

4

,
18,44 0
24 727

,
16,91 1
12 801

---------- ------------
41,53 4'
85 20

,
8,096

10 218

,
91,62 4

142 585

,
20,44 1
14 93 1500 --------- -

1,000 --------
20
426

,
129,33 1
10 11

,
23,093
9 551

----------- -
----------- ,

785,460
764 328

,
37,68 2

98 215

,
1,043,97 4

87 2968

,
28,07 4
16 3635,000 -------- 136 7,6 , ----------- , , , ,

10,000 ------- 188 329,101 24,737 ----------- 3,423,122 86,655 4,121,950 30,02 4
50,000 ------- 31 132,336

4
----------- ----------- 1,727,186

10477033
20,07 9

736193
2,027,594

35 970 139
---------- -

100,000 ------ 48 858?06 ----------- ----------- , , ,

---------- -Total - 4,630 1,633,186 139,538 1 ----------- 40,630,130 383, W1 4 522,268 170,47 5

TOTAL INSURANCE CARRIERS,14 AGENTS,

1 ------------ 1,464 3,72 9
03

8,27 7
71 33

----------- 1,74 2
1 508

3,753
1 460

19,427
46 48

11,80 7
4 24250 ---------- -

100 ----------
12 2

84
1, 0
2,476

,
4,391

---------- -
-----------

,
3,111

,
1,843

,
12,818

,
6,163

250---------- 44 2,673 2,443 ----------- 7 .665 1,450 15,800 2,93 9
500 ---------- 21 3,408 458 ----------- 8,455 1,538 15,051 31 4
1,000 -------- 50

9
13,894

17 75
3,469 ----------- 78,337

106 715
6,892
4 246

112,534
134 473

3,45 6
6,000 -------- 1 1 , -----------

-----------
, , , ---------- -

10,000 ------- 6 6,292 ----------- ----------- 123,917 5,184 141,925 ---------- -
50,000 ------- 1 183 ----------- ----------- 3,586 653 79,714 ---------- -
100,000 ------ -------- ----------- ----------- -- ------- -

Total - 1,811 48, 835 22, 751 ----------- 335,03 6
1

27,01 9
1

540,206
1

28, 81 9
1

For footnotes, see pp . 304-306 .
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets othe r

figures in thousands of dollars ]

Surplus
Gross
sales 1 1

Bond s
and Capital

and
undivided and gross

i t
'Total

com iled

Compiled
net profit Net in-

come or Total Divi -
dends

mortgages stock 16 profits 51 rece p s
from

p
receipts 4 or net deficit 3

tax 18 paid
payable 55 less opera-

los s
deficit 49

tions 11

RETURNS WITH NET INCOME

1,245 14,432 599, 526 1,522 2,656 711 709 144 457
1,027 8,165 1,485 250 1,036 553 552 115 30 7
2,296 17,680 593,857 897 2,815 987 973 215 347

13,891 25,042 5919,459 433 2,374 969 962 210 298
9,293 67,841 5943,022 3,583 5, 523 1,382 1,350 480 382
5,689 21,765 18,638 1,102 3,957 2,008 1,978 517 55 4

194 13,159 5,617 407 1,896 1,210 1,210 438 61 5
1,095 8,000 8,822 265 1,729 289 281 85 25

---------- -
603

---------- -
7,587

---------- -
20,120

----------- -
4,183

------------ -
7,062

---------- -
1,570

---------- -
958

----------- --------- -
572

35,333 183, . 671 59 21,181 12,642 29,047 9,679 8,974 2,203 3, 556

RETURNS WITH NO NET INCOM E

5,949 28,946 59 38,543 199 700 39 993 38 993 ----------- 382
1,601 16, 4:20 59 11, 187 62 355 38 501 :8 501 ----------- 865

6,386 28,418 59 13, 609 244 695 38 1,315 38 1 , 318
----

8 1

8,368 17,246 59 8, 242 51 332 38 1 059 381,080 : : : : : : : ---- 1,238
17,377 22,907 59 10,944 80 431 38 1 : 480 38 1,481 ----------- 1,032

15,422 35,569 5,764 117 777 38 900 .'18 960 ----------- 23

5,206 5,007 59 9 ------------ 160 38 (15) 38 (15) ----------- --------- -

36,586
---------- -
-----------

26,39 1
---------- -
-----------

3,612
---------- -
-----------

36
----------- -
------------

1,007
----------- -
------------

38 21

---------- -
-----------

18 3 5
---------- -
----------

---------- -
--------- - -
-----------

--------- -
--------- -
--------- -

06,896 180,903 59 73,158 788 4,458 6, 270 186,369 ------------ - 3,621

ETC.-RETURNS WITH NET INCOME

1,266 14,448 4,952 37,034 39,555 3,928 3,923 1,061 88 7
965 9,494 6,974 21,875 23,365 2,591 2,582 725 70 9

1,969 19,106 14,531 32,675 35,441 4,813 4,748 1,772 1,32 5
1,305 16,158 26,690 30,586 32,790 6,226 6,051 2,574 1,81 4

614 20,927 48,593 24,488 28,228 6,674 6,271 2,506 4,83 4
4,866 128,522 312,219 191,561 222,610 39,958 36,360 11,011 10,923

----------- 69,287 229,281 20T, 987 237,815 35,643 32,825 7,715 8,69 0
----------- 210,599 820,850 743,457 878,677 173,881 163,989 39,230 46,262
----------- 93,753 370,433 340,187 406,063 80,747 73,314 16,293 19,73 9

------- 209,102 1, 7179,612 321,217 1,570,063 1,109,649 1,055,455 49,145 41,87 2

10,985 791,396 3,614,134 1,951,067 3,474,607 1,464,110 1,385,518 132,032 137,055

ETC.-RETURNS WITH NO NET INCOME

1,160 8,032 59 3,905 14,924 16 056 38 1,163 38 1,165 ----------- 1 3
379 2,370 59 906 4,284 4: 677 38338 18340 ----------- 1 8
501 3,056 1,260 4,117 4' 552 38 410 3,9 422 ----------- 1 6
267 4,268 59 14,202 5,10 7

2 477
5,473
2 878

Is 468
:8 753

38 51 2
38 804

----------- 5 7
24 1986 2,111 3,335 , , ---------- -

415 19,008 3,232 36,474 39,981 Is 5,439 38 5,733 ----------- 450

- --------- 10,130 59 82, 744 54,135 58,413 38 5,458 s8 5,769 ----------- 87 6-
----------- 7,000 5936,210 39,638 43,740 38 81, 601 38 81,814 ----------- 1,32 0

---------- -
-----------

1,500
-----------

2,705
-----------

----------- -
------------

21 7
------------

's 75
-----------

38 76
-----------

---------- -
-----------

--------- -
--------- -

3,708 57,476 59 127, 436 161,155 175,986 38 95,704- -96,636 ----------- 2,991



286 STATISTICS OF INCOME FOR 1943, PART 2

TABLF, 6 .-Corporation returns with balance sheets, 1943, by total assets classes, and
come:3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock ; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num-
ber Notes and Capital Total

Tota l
assets

of re -
turns Cash 41

accounts
receivable

Inven- Invest-
53

assets'3 assets- Accounts
and notes

classes 12 with less re-
tories Monts less re-

serves
total lia-
bilities 45 payable 54

balance serv e
sheets 40

1

INSURANCE CARRIERS I~L-

I ------------
50 -----------
100 ----------

500 ----------
1,000 --------
5,000 --------
10,000 -------
50,000 -------
100,000 ------

Total -

65 380 ----------- ----------- 645 159 1,370 ---------- -
36 762 ----------- ----------- 1,603 139 2,775 ---------- -

142 4,989 ----------- ----------- 15,736 1 232 25,025 ---------- -
148 8,888 ----------- ----------- 35,747 3 : 494 52,974 ---------- -
165 19,380

115 374
----------- ----------- 78,83 1

777 276
7,83 3

31 550
114,86 7
991 960

---------- -
39 4
132

,
95,848

---------- -
-----------

---------- -
-----------

,
763,626

,
14,570

,
941,329

---------- -
---------- -

186 318,180 ----------- ----------- 3,398,647 81,452 4,056,224 ---------- -
31 132,336 ----------- ----------- 1,727,186

33 104770
20,07 9

183 736
2,027,594

35 170 139
---------- -

48 858,064 -----------

-----------

, , , , , ---------- -

1,346 1,554,202 ----------- -----------
I
40,569,402 344,245 44,184,257 ---------- -

INSURANCE CARRIERS 14-

1 ------------ 40 264 ----------- ----------- 416 30 802 ---------- -
50 ----------- 14 186 -------- --- 7 ---------- 672 36 979 ---------- -
100 ---------- 20 898 ------------ ----------- 1,744 317 3,271 ---------- -
250 ---------- 31, 2,024 ----------- ----------- 6,864 938 11,140 ---------- -

500 ---------- .18 3,167 ----------- ----------- 7,948 843 12,960 ---------- -
1,000 -------- 46 12,729 ----------- ----------- 76,830 6,373 104,587 ---------- -
5,000 -------- 19 15,177 ----------- ----------- 106,715 4,246 134,473 ---------- -

10,000 ------- 6 6,292 ----------- ----------- 123,917 5,184 141,925 -------- _

50,000 ------- 1 183 ----------- ----------- 3,586 653 79,714 ---------- -
100,000 ------ -------- ----------- -----------

-
----------- ---------

------------ ---------- -
Total 195 40,919 ----------- --- ------- 328,691 18,619 489,852 ---------- -

INSURANCE AGENTS, BROKERS, ETC.--

1 ------------ 2,270 10,138 17,424
-----------

3,413 7,374 42,521 20,51 1
50 ----------- 494 7,499 13,976 ----------- 4,221 5,890 34,483 16,334
1 00 -------- 329 9,807 21,055 ----------- 7,515 6,560 49,357 23,798. - -
250 ---------- 113 9,552 16,91 1

12 01
----------- 5,787

43 26
4,602
2 385

38,650.
27 718

20,441
9311 4500 ---------- 39 5,347 ,8 ----------- , , , ,

1,000 -------- 32 13,957 23,083 ----------- 8,184 6,132 52,014 28,074

5,000 ------- -
10,000 -------

4
3

11,763
10,921

9,55 1
24,737

---------- -
-----------

702
24,475

1,41 2
5,202

27,543
65,726

16,363
30,024

50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

100,000 ------ -------- ----------- -----------

----------- ------------ ----------- ------------- ---------- -
Total - 3,284 78,984 139,538 ----------- 60,728 39,556 338,011 170,475

INSURANCE AGENTS, BROKERS, ETC.-

I ------ 1,424 3,464 8,277 ----------- 1,326 3,723 18,625 11,807----- -
50 ----------- 108 818 3,71 3

4 391
----------- 836

1 367
1142 5
1 526

7,484
9 547

4,242
6 163100 ---------- 64 1,578 , ----------- , , , ,

250 -------- 13 650 - 2,443 ----------- 801 512 4,660 2,839- -
500 ---------- 3 242 458 ----------- 507 695 2,091 314
1,000 -------- 4 1,165 3,469 ----------- 1,508 520 7,946 3,456
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -

Total - 1,616 7,915 22,751 ----------- 6,344 8,400 50,353 28,819

For footnotes, see PP . 304-306 .
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Bonds
Surplu s

and

Gros s
sales 17

and gross Total
Compiled Net in- T t l Divi -

and Capital undivided
57 receipts compiled net profit come or

o a
tax 58 dends

9mortgages
1

stock 16 profits from receipts 4 or ne
loss deficit 3 paid

payable 1 less
deficit 49 opera-

tions 18

RETURNS WITH NET INCOM E

----------- 349
491

54 7
707

1,43 0
741

1,467
816

188
91

184
83

5 6
27

8 4
1 6

----------- 6,399
9 259

6,378
19 412

3,683
8,935

4,49 8
10,449

95 2
2,199

890
2,030

31 3
727

222
423

----- -
-----------

,
16,468

121 464

,
42,404

301 659
12,36 4

161,436
15,53 6

191,597
4,21 7

35 575
3,817

31,981
1,342
8,904

4,049
9,154

----- -
-----------

,
.67,926
187 690

,
227,314

322810
201,58 9
726,559

231,278
858,603

33: 70 5
167,625

30,88 8
157,737

6,61 2
37,341

7,859
40,723

---------- -
---------- -
-----------

,
93,753

209,102

,
370,433

1,779,612

.
340,18 7
321,217

406,063
1,570,063

80,74 7
1,109,649

73,31 4
1,055,455

16,293
49,145

19
:
739

41 872

----------- 712,903 3,558,788 1,778,141 3,290,370 1, 434, 949 1, 356,378 120,760 124,14 2

RETURNS WITH NO NET INCOM E

238 59 366 194 .211 38 23 38 25 ------------ --------- ----------- -
----------- 300

3251
59 1,25 8

848
368
39

40 6
96

3866
38 158

1867
38169

---------- -
------- ---

--------- -
10

---------- -
-----------

,
3,34 1
1 705

5914,70 1
3 069

1,911
2,091

2,20 4
2,472

38 365
S8 407

38409
38458

---------- -
-----------

22
137

---------- -
----------

,
18,975

,
2,644 31,923 35,356 38 4,815 38 5,10 5

18
. . . . . . . . . . . 450

876
---------- -

---
10,130
7,000

5982,744
5936,210

54,135
39,638

58,41 3
43,740

38 5,458
38 81,601

5,76 9
38 81,814

---------- -
----------- 1,320

------- -
---------- -
-----------

1,500
-----------

2,705

--------

------------ 217

------------

38 7 5

-----------

38 7 6

-----------

---------- -

-----------

--------- -

--------- -
----------- 44,515 59 126,014 130,299 143,115 38 92,967 3893,892 ----------- 2,81 5

RETURNS WITH NET INCOME

1,266
965

14,09 9
9 003

4,406
6 267

35,60 5
21,135

38 08 8
22,549

3,740
2,501

3,739
2,499

1,006
699

803
69 3

1,969
1 305

,
12,70 7
6 899

,
8,152
7,278

28,992
21,650

30,943
22,341

3,860
4,027

3,858
4,021

1,459
1,847

1,10 3
1,39 0

,
614

4 866

,
4,45 8

0587
6,188

10,559
12,125
30,125

12, 692
31,013

2,45 7
.4, 382

2,45 5
4,379

11164
2,107

784
1,768

,
---------- -
---------- -
---------- -
-----------

,
1,361

22,909
---------- -
-----------

1,967
10,528

---------- -
-----------

6,398
16,89 7

----------- -
------------

6i 538
20,07 4

----------- -
------------

1,93 7
6,256

---------- -
-----------

1,93 7
6,253

---------- -
-----------

1,10 2
1,889

---------- -
-----------

83 1
5,539

--------- -
--- ----- -

10,985 78,493 F .55,347 1 172,926 184,237 29,162 29,140 11,272 12,91 3

RETURNS WITH NO NET INCOME

1,160 7,794 1 59 3,539 14,730 15,845 -1,139 381,140
38

----------- 13
1 8

379
501

2,07 0
73 11

352
412

3,91 5
4,078

4,271
4,456

38 273
38 252

273
38 253

---------- -
------------ 6

26 7
986

,
927
405

499
266

3,19 6
385

3,270
405

38 103
38 346

38 103
38 346

---------- -
-----------

3 5
104

41 5
---------- -
---------- -
---------- -
-----------

33
---------- -
---------- -
---------- -
-----------

688
---------- -
---------- -
---------- -
-----------

4,55 1
----------- -
----------- -
----------- -
------------

4,625
----------- -
----------- -
----------- -
------------

38 624
---------- -
---------- -
----- ---- -
------ - -

38629
---------- -
---------- -
---------- -
-----------

---------- -
---------- -
---------- -
---------- -
-----------

------------
--------- -
--------- -
--------- -
--------- -

3,708 12,961 59 1,422 30, 856 32,-871 2, 737 28 2,743 ----------- 176
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TABLF, 6 .-Corporation returns with balance sheets, 1943, by total assets classes, and
come:-3 Number of returns, selected assets and liabilities, selected receipt~, compiled
than own stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num-
her Notes and Capital Total

Tota l
assets

of re-
turns Cash 41

accounts
receivable Inven- Invest- assets" assets- Account s

and note s
Classes 52 with less re-

tories ments 51 less re -
serves

total lia-
bilitieS 45 payable 54

balance serve
sheets 40

REAL ESTATE, INCLUDING LESSORS OF

I ------------ 14,812 29,575 27,935 1,667 19,325 266,046 355,596 60,22 1
50 ----------- 7,909 27,900 33, 605 2,301 30,297 461,369 568,284 65,11 3
100 ---------- 8,885 53,180 73,647 5,748 82,604 1,165,126 1,405,901 132,77 1
250 ---------- 3,629 42,937 65,970 1,216 116,519 1,006,889 1,253,948 93,80 7
500 ---------- 1,710 40,619 72,503 1,119 136,376 904,137 1,173,965 82,17 7
1,000 -------- 1,034 67,387 110,501 3,633 328,593 1,450,672 2,000,962 121,13 1
5,000 -------- 92 21,217 30,305 664 95,386 455,997 615,531 14,71 7
10,000 ------- 29 15,838 7,862 580 104,412 334,711 475,914 35,550
50,000 ------- 2 6,222 16,469 107 37,166 82,610 146,122 10,82 9
100,000 ------ -------- --------

------------ ----------- ------------ ---------- -
Total 38,102 304,875 438,798 17,035 1 950,668 6,127,558 7,996,222 616,322 -

REAL ESTATE, INCLUDING LESSORS OF

1 ------------ 17,200 17,198 21,786 2,000 21,979 294,138 366,374 95,28 5
50 ----------- 6,241 12,635 20,769 1,850 27,482 372,01 0

'
443,951 71,163

100 ---------- 5,560 19,899 39,632 3,957 61,400 729,194 870,585 110,55 7
250 ---------- 2,102 14,370 41,529 295 68,239 594,417 730,061 79,14 7
500 ---------- 1,000 12,823 30,609 175 74,306 561,881 691,935 64,60 1
11000 -------- 728 31,079 54,986 3,467 158,455 1,126,967 1,401,452 114,845
5,000 -------- 50 7,269 10,608 54 36,276 268,634 328,044 15,70 7
10,000 ------- 35 23,959 16,297 1,724 130,101 455,091 636,443 85,23 5
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 --- 1 28,871 22,346 ----------- 116,534 29 147,951 17 0

Total - 32,917
1

168,104 258, 5653 13,523 674, 770 4,402,360 5,616,801 636,709

LESSORS OF REAL PROPERTY, EXCEP T

I ------------ 1,247 2,984 1,938 78 1,805 16,825 24,397 3,60 7
50 ----------- 397 2,288 1,987 217 1,845 21,037 28,335 3,08 7
100 ---------- 453 4,582 5,205 413 7,917 50,671 71,285 5,965
250 ---------- 208 3,710 3,830 235 9,471 55,967 74,560 5,64 3
500 ---------- 146 4,405 5,586 266 15,224 71,446 100,039 6,329
1,000 -------- 162 11,247 16,'236 558 38,301 261,854 339,368 15,162
5,000 -------- 41 6,891 7,941 243 20,973 243,794 288,531 11,41 1
10,000 ------- 35 8,611 8,471 2,701 41,099 561,785 657,555 4,872
50,000 ------- 8 4,511 3,244 804 18,328 469,572 513,876 5,597
100,000 ------ 3 2,372 1,141 ----------- 34,114 116,111 11, 11 ---------- -

Total - 2,700 51,600 55,577 5,516 189,957 2,309,649 2,699,510 61,671

LESSORS OF REAL PROPERTY, EXCEPT

------------ 1,518 li 586 2,181 158 11651 20,714 27,262 8,570
50 ----------- 360 1,024 1,685 288 1,890 19,817 25,737 6,493
too ---- : ----- 319 1,758 4,486 397 3,754 37,024 49,451 11,569
250

----------
147 1,460 3,631 ill 4,444 39,738 61,396 7,848

500 ---------- 84 1,359 4,160 19 5,980 44,770 57,659 6,266
L'000 --------- 101 1,852 4,350 993 17,176 179,740 212,805 17,932
51000 -------- 29 1,575 4,586 963 15,364 162,261 198,157 10,248
LO 000------- 20 2,298 11,806 112 34,924 338,345 405,094 13,145,
50,000 ------- 6 1,745 1,036 235 17i 173 401,218 444,779 469
LOO,000 ------ 2 1,170 351 7

-

98,433 163,55 6

-

264,502

-

317

Total - 2,586 1--15,826 1-38,271 1 3,284-200,789 1 11,407,184 1,736,943 82,855

For footnotes, see pp. 304-306.
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by major industrial grouPs,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets othe r

figures in thousands of dollars]

Surplus Gross
sales 17Bond s

and Capital
and

undivided and gross Total Compile d
not profit Net in- Total Divi -

mortgages stock 56 profits 57 receipts
from

compiled
receipts I or net come or

deficit 3 tax
dends
paid

payable 55 less loss
deficit 49 opera-

tions 18

BUILDINGS-RETURNS WITH NET INCOME

120,697 152,694 691,414 37,600 125,056 22,735 22,725 5,685 4,78 7
238,528 198,023 38,978 22,578 113,758 22,382 22,371 6,021 5,20 7
707,393 384,054 115,919 47,755 240,077 43,978 43,926 12,299 10,26 6
638,574 322,582 152,930 120,142 197,878 37,127 37,016 11,287 10,39 3
526,604 330,~850 183,944 103,339 172,023 37,356 37,178 12,067 10,50 8
803,599 596,121 405,504 168,350 262,783 57,583 57,260 21,2.53 19,12 2
226,468 210,554 144,295 43,378 71,701 16,735 16,687 5,875 5,87 1
170,583 137,446 100,454 41,540 60,761 8,537 8,447 2,669 2,95 8
107,25 2

-----------
76,60 1

-----------
59 49, 584

-----------
22,194

------------
25,151

------------

.
82 0

-----------
819

-------
8 --------- -

--------- -
3,539,698 2, 408, 925 1,091, 025 606,876 1,269,198 247,252 246,431 717,163 69,11 3

BUILDINGS-RETURNS WITH NO NET INCOM E

189,669 205,686 59 160,737 19,853 77,017 -35,520 3835,522 ----------- 1,657
254,451 159,342 59 70,678 12,434 57,436 38 13,976 38 13,977 ----------- 1,11 3
5:38,746 254,339 59 91,150

59 1 2
19,091 101,93 1

1
-24,549

33738 15
3824,55 7

37 238 15
----------- 63 3

721453,540 194,309 51 85
'

53,096 73,9 5 , , ---------- -
423,603 198,678 1' 46 , 870 50,012 68,488 38 14,423 3814,456 ----------- 701
817,607 ~64, 526 5 9 15, t2,9 95,957 122,160 -31,459 3831,520 ----------- 1,73 1
191,131 85,418 19,324 23,016 26 980 38 7 013

'
38 7,031 ----------- 35 3

414,308 106,835 59 26,794 46,425 65 :751 , 253M 12 -1812,284 ----------- 81 4
---------- -
-----------

---------- -
4,000

---------- -
19

----------- -
1,616

----------- -
3,322

---------- -
18 10

---------- -
18 41

----------- --------- -
101

3,283,054 1,573,134 59 410,689 322,399 597,000 38 154,540 38 154,761 1 ----------- 7,82 9

BUILDINGS-RETURNS WITH NET INCOME

2,672 29,961 59 14,250 19 6,179 3,068 3,063 898 1,852
2,678 22,693 59 1,442 338 4,074 1,725 1,719 470 83 6
7,869 51,933 1,588 110 10,465 4,908 4,895 1,694 2,728
8,634 47,198 5,730 120 8,489, 4,203 4,187 1,401 2,48 0

19,689 56,378 12,928 489 12,167 6,102 6,091 2,439 3,73 4
69,662 163,239 68,651 709' 32,191 17,540 17,495 6,808 1 T, 64 1
53,989 115,657 97,659 968 23,810 11,093 11,087 4,429 8,19 8

299,743 241,447 83,677 3,138 44,773 231870 23,822 11,444 9,486
272,437 153,801 65,408 ------------ 30,395 15,56 1

2 1
15,55 3
13 201

6,966
6 311

8,065
9 39 9310,314 201,316 84 738 20,848 13 . 0 , ,

1,047,698 1,083,624 404,687 193,391 101,271 101,114 42,860 58,420

BUILDINGS-RETURNS WITH NO NET INCOM E

7,699 48,619 5940,638 4 1,357 38 1,967 38 1,967 ----------- 18(
5,245 24,321 59 13,514 1 798 381,193 381,193 ----------- 121

13,115 44,513 5923,516
59 7

(15) 1,69 1
4

381,639
22381

381,640
38 1 222

----------- 1 %
2V13,814 .34,695 10, 45 109 1,9 3 0, , ---------- -

23,46 9
83,419

34,54 8
91,009

599,52 1
1,189

----------- -
35

2,669
3,696

38 926
38 1,866

38 92 9
381,867

---------- -
-----------

27(
1 (

75,24 7
278 714

80,567
828105

1,030
5969 606

40
3

5,59 6
5 667

38 684
38 3 595

38 68 4
383 595

----------- 2J
1,

362,779
1

,
53,85 6
47 2 4'

,
15,32 1

130 682
----------- -

1 3

,
12,17 9

5 112

,
38760
a

194

,
38 760
38 194

---------- -
----------- 14 (

84,63 , 9 , ,29 , ----------- --------- -

948,132 565,251 59 19,318 1,486 40,708 38 14,042 38 14,049 ----------- - 1,136
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TABLE 6 .-Corporation returns with balance sheets by total assets classes, and
come:3 Number of returns, selected assets and li~bilities, selected receipts, compiled
than own stock ; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num-

Total
ber

of re-
Notes and
accounts Capital Total Accounts

assets turns Cash 41 receivable Inven -
tories

Invest -
ments 53

assets 43
less re-

assets
-total lia- and note s

classes 51 with
balance

less re-
serve serves bilities 45 payable 5 4

sheets 40 . I

CONSTRUCTION-RETURN S

1 ------------ 3,566 16,214 25,338 9,094 3,881 13,396 70,817 19,91 5
50 ----------- 1,111 17,579 26,643 8,475 6,815 17,092 79,804 18,554
100 ---------- 1,180 39,125 65,660 18,805 20,317 34,990 186,284 41,25 3
250 ---------- - 521 37,378 68,612 12,899 26,194 28,899 181,502 37,91 6
500 ---------- 284 38,226 76,276 13,249 31,995 28,028 196,920 39,27 2
11000 -------- 228 78,791 183,024 31,983 88,536 49,935 454,961 92,07 8
51000 -------- 25 24,881 64,169 15,146 37,663 20,404 . 169,272 31,65 4
10,000 ------- 12 27,332 64,848 20,217 38p444 48,247 212,947 39,93 3
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------

-------- ----------- ----------- -----------

------------ ----------- ------------ ---------- -
Total 6,927 279,526 574,560 129,869 253,846 240,991 1,552,508 320,57 4

CONSTRUCTION-RETURN S

1~ ------------ 2,893 6,486 11,932 4,283 2,498 9,893 37,084 17,74 4
50 ----------- 393 3,818 9,781 2,665 3,029 7,325 27,913 9,99 1
100 ---------- 296 5,540 18,275 4,095 4,721 11,496 46,061 17 .320
250 ---------- 103 4,433 14,454 2,450 6,266 6,765 36,062 12', 64 7
500 ---------- 63 4,828 20,268 932 6,244 8,266 43,254 12,94 2
1,000 -------- 28 6,409 20,183 1,384 12,644 8,419 52,331 13,060
51000 -------- 4 3,634 8,925 1,138 1,673 14,749 30,326 5,29 6
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------

---------- -

100,000 ------ -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------

-Total 3,780 35,147 103,818 16,948 37,074 66,914 273,031 89,00 0

TOTAL AGRICULTURE, FORESTRY, ANIJ

1 ------------ 1,453 5,034 4,336 3,757 1,252 19,391 34,702 7,23 7
50 ----------- 682 5,805 5,642 6,253 2,680 27,265 48,987 8,23 1
100 ---------- 762 12,683 11,393 16,366 9,034 66,231 119,589 15,54 9
250---------- 359 13,481 10,739 18,097 13 724 64,512 123,836 14,222
500-1 --------- 234 14,180 13,808 20,156 23 : 773 85,429 160,578 13,343
1,000 -------- 163 22,073 25,958 43,843 59,125 158,009 316,722 57,53 8
51000 -------- 15 15,284 7,050 10,607 25,522 42,309 103,155 3,77 5
10,000 ------- 4 1,739 2,924 4,854 22,010 29,802 62,390 1,52 0
50,000 ------- -------- ----------- ----------- ----------- ------------ -----------

----- I ------- ---------- -100,000 ------ 1 16,268 2 817 16,687 48,150 91,542 205,585 12,21 7

Total 3,673 106,548 106,566 140,619 205,270 584,491 . 1,175,543 133. 632

TOTAL AGRICULTURE, FORESTRY, AND

1 ------------ 1,128 1,519 2,291 2,306 742 13,382 21,044 8,328
50 ----------- 304 1,293 2,349 2,802 1,335 13,286 21,690 9;65 1
100 ---------- 270 2,604 3,734 5,024 2,682 26,584 42,261 10,130
250 ---------- 95 1,276 3,123 3,985 4,150 20,872 34,048 7,78 8
500 ---------- 48 -1,318 3,561 2,734 4,971 19,058 32,387 7,29 3
1,000 -------- 34 1,426 1,848 2,183 7,242 36,265 51,247 7,860
51000 -------- 4 1,398 1,738 277 6,556 14,914 25,705 4,479
10,000 ------- 1 144 4 ----------- 17,399 961 19,554 278
50,000 ------- -------- ---------- 7 ----------- ----------- ------------ ----------- L-----------

---------- -

100,000 ------ -------- ----------- ----------- ----------- -----------

-----------

------------ ---------- -

Total - 1,884 10,977 18,648 19,311 45,077 1 .145,322 246,937 55,80 8

For footnotes, see pp . 304-306 .
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net 1083, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars ]

Surplus
Gross
sales 1 7

Bond s
and Capital

and
undivided and gross Total Compiled

net profit
Net in- Total Divi -

d d
mortgages stock 56 profits 57 receipts

from
compiled
receipts 4

or net come or
deficit tax 58 en s

pai d
payable 15 less loss

deficit 49 opera-
tions 18

WITH NET INCOME

4,897 31,477 6,799 237,769 240,344 10,442 10,441 3,039 73 9
5,076 27,762 19,558 216,792 220,266 11,688 11,685 4,809 1,00 1

10,204 52,315 57,233 465,319 474,027 29,304 29,287 15,292 2,67 5
7,709 40,974 57,196 477,316 485,983 33,662 33,644 20,429 2,65 2
8,286 37,006 68,028 480,567 492,239 37,184 37,145 23,398 3,187

16,398 69,571 148,553 1,002,534 1,027,235 90,014 89,908 58,426 7,943
1,069 28,056 56,902 129,224 144,794 27,830 27,754 14,982 5,220

16,474
---------- -
-----------

32,908
---------- -
-----------

84,395
---------- -
-----------

647,757
----------- -
------------

654,89 8
----------- -
------------

40,67 9
---------- -
-----------

40,639
---------- -
-----------

24,71 0
---------- -
----- -----

5,59 1
--------- -
- ------- -

70,114 320,070 498,665 3,657,278 3,739,787 280,803 280,503 165,084 28,90 7

WITH NO NET INCOME

6,46 4
24

28,94 1
2 529

59 20, 70 9
591 212

98,73 3
53 991

100,01 3
42855

38 6,171
38 3 517

38 6,17 1
38 3 519

------------ .166
13 14,0 1 , , , , , , ---------- -

6,834 15,627 2,437 94,929 96,913 38 4,291 384,299 ----------- 44
6,289 11,890

2
73 1
349

66,898
48 317

68,391
49 532

384,874
382 800

384,884
38 2 804

----------- 103
55 43,961 9,20 ,3 , , , , ---------- -

4,323 12,278 10,561 45,035 47,374 383,342 383,360 ----------- 160
13,42 7

---------- -
-----------

4,090
---------- -
-----------

6,16 4
---------- -
-----------

18,903
----------- -
------------

19,827
----------- -
------------

38 44 1
---------- -
---------- -

Ll

38 44 1
---------- -
-----------

---------- -
---------- -
-----------

24 7

--------- ---------- -

45,321 1 94,559 7,307 6,80642 437,477 ~ i~ 25, 435 38 25, 478 ----------- 1,405

FISHERY-RETURNS WITH NET INCOME

5,197 22,428 59 2,359 66,542 68,166 5,063 5,063 1,530 86 5
6,342 26,637 5,517 54,725 56,291 5,809 5,808 2,095 70 4

14,605 60,269 22,681 89,983 93,646 14,379 14,370 6,266 2,26 8
11,124 58,146 32,096 85,663 89,814 15,090 15,085 7,444 3,54 2
17,591 78,615 40,862 85,663 90,084 20,737 20,727 11,321 5,04 2
25,262 113,033 102,239 133,625 144,108 .31,584 31,464 16,350 5,087
16,986 27,728 38,457 49, 232 54,084 12,535 12,513 7,040 2,296
12,610 15,980 30,352 24, 4~4 25,899 9,927 9,921 5,376 1,247

---------- -
-----------

---------- -
118,500

---------- -
70,394

----------- -
114,234

----------- -
117,729

---------- -
8,859

---------- -
8 851

---------- -
3,387

--------- -
6,58 1

109,716 521,336 340,240 704,110 739,821 123,982 123,803 60,810 27,633

FISHERY-RETURNS WITH NO NET INCOM E

4,52 8
4 585

21,886
17 619

59 15,18 2
59 11 909

23,50 9
14 051

24,09 5
14 491

3S 2,91 9
38 2 111

38 2,91 9
38 2 112

----------- 17 9
27 0,

10 153
,

30 995
,

59 11 610
,

15 498
,

16 451
,

38 2 749
,

74 938 2
-----------

254,
6 522

,
57918

,
5980

,
11 001

,
11 519

,
38 1 624

,
38 1 627

-----------
22, , , , , , ---------- -

4,524 17,596 1,394 14,397 14,888 381,290 38 1,291 ----------- 68
11,87 8
1,903

21,81 4
9,313

6,05 6
5,613

4,724
831

5,623
1,061

38 91 9
38 392

38926
38415

---------- -
-----------

227
--------- -

4,81 7
---------- -
-----------

3,140
---------- -

-----------

8,041
---------- -

-----------

127
----------- -

------------

24 1
----------- -

------------

38 25
---------- -

-----------

18 2 5
---------- -

-----------

---------- -
---------- -

-----------

--------- -
--------- -

--------- -
48,909 140,941 59 17,678 84, 140 88,368 38 12,029 38 12,063 ----------- 1,020
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TABLE 6.-Corporation returns with balance sheets, 1943, by total assets classes, and
Come:3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock ; also, for returns u7ith net income, the total tax-Continued

[Total assets classes and mone 3

Num-
ber Notes and Capital TotalTotal of re- accounts Inven- Invest- assets13 assets- Accounts

assets turns Cash 41 receivable
tories ments 53 less re- total lia- and notes

52classes with less re-
serves S 4 5bilitie payable 54 .

balance serve
,

sheets 40

AGRICULTURE AND SERVICES~ '

I ------------ 1,313 4,390 3,873 3,575 1,114 17,665 31,413 6,43 6
----------- 638 5,243 5,107 6,089 2,467 25, W 45,877 7 663

100 ---------- 709 11,117 10,067 15,739 8,301 61,676 110,489 13 :77 1
250 ---------- 335 12,422 ~9, 633 17,664 12,666 60,044 115,655 13,51 1
500 ---------- 214 13,222 12,651 19,510 21,773 76,828 146,951 11,66 5
11000 -------- 142 20,436 21,391 40,893 51,974 134,969 276,931 53,67 1
5,000 ------- 12 14,278 5,875 10,430 20,547 31,516 84,706 3,668
10,000 ------- 4 1,739 2,924 4,854 22,010 29,802 62,390 1,520
50.000 ------- -------- ----------- ------- 7 --- ----------- ------------ ----------- ------------ ---------- -

100,000 ------ 1 16,268 24,817 16,687 48,150 91,542 205,585 12,21 7

Total 3,368 99,114 96,337 135,432 189,001 529,689 1,079,998 124,12 -

AGRICULTURE AND SERVICES-

1 ------------ 1,010 1,287 1,972 2,220 694 11,963 18,809 7,539
50 ----------- 273 1,139 2,272 2,631 1,039 11,809 19,449 8,887
100 ---------- 243 2,247 3,417 4,764 2,623 23,689 38,205 8,960

0 ---------- 84 1,185 3,075 3,944 3,747 17,669 30,186 7,486
500 ---------- 39 1,190 3,223 2,557 3,596 14,885 26,193 5,61 4
1000 -------- - 26 1,124 1,221 2,193 7,071 25,866 39,700 7,739
5:000 -------- 3 1,387 1,729 277 6,467 7,858 18,540 4,357
10,000 ------- 1 144 .4 ----------- 17,399 961 18,554 278
50,000 ------- -------- ----------- --- -------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ ---

-
Total 1,679 9,703 18,575 42,626

t
114,699 209,634 50,858

FORESTRY-RETURN S

1 ------------ 66 253 261 67 98 864 1,587 450
50 ----------- 27 281 268 118 165 1,003 1,939 403
100 ---------- 29 430 967 327 328 3,047 . 5,263 1,166
250 ---------- 17 561 767 366 756 3,390 5,850 60 1
500 ---------- 17 868 1,102 144 1,985 7,486 11,845 924
1,000 -------- 15 1,203 1,870 1,074 3,671 20,612 28,760 81 8
51000 -------- 3 1,006 1,175 177 4,975 10,794 18,449 107
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ --- --------- -

Total 174 4,602 2,273 f 11,979
1

47,195
1

73,692 4,47 0

FORESTRY-RETURNS

1 ------------ 68 163 226 28 24 891 1,360 42 2
50 ----------- 20 113 37 11 198 1,011 1 401 35 1
100 ---------- 23 251 220 243 is 2,637 3 :462 1,063
250 ---------- 10 87 48 42 401 2,924 3,518 260
500 ---------- 7 127 334 ----------- 725 3,560 4,749 80 8
1,000 -------- 8 302 627 ----------- 171 10,399 11,647 121
5,000 -------- 1 11 10 ----------- 89 7,056 7,166 122
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
50,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---------- -
100,000 ------ -------

7 ----------- ---
-- ------- -

Total 137

1

1,0,% 500 32A 1,626 28,478 33,203 31' 14 7

For footnotes, see pp. 304-306 .
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by major industrial groups,10 for returns with net income and returns with no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars]

Surplus Gross
sales 1 7Bonds

and Capital
and

undivided and gross Total Compile d
net profit Net in- Total Divi -

mortgages
5

stock 56 57profits receipts
from

compiled
receipts

or net come or
deficit I

tax 58 dends
paid5payable less loss

deficit 41 opera-

tions

RETURNS WITH NET INCOM E

4 813 20,290 592, 156 60,195 61,599 4,429 4,428 1,303 726
5:987 23,892 6,319 52,696 54,037 5,396 5,395 1,961 644

14,006 55,670 21,426 82,048 85,194 13,107 13,100 5,561 1,977
10,956 54,201 29,511 83,993 87,317 14,064 14,060 7,165 3,122
14,962 63,331 46,966 81,869 85,755 20,038 20,030 11,080 3,11 3
23,051 100,101 82,776 123,064 132,395 29,502 29,382 15,500 4,519
7,051 24,784 39,334 48,963 52,065 11,953 11,934 6,978 2,078

12,610 15,980 30,352 24,444 25,899 9,927 9,921 5,376 1,247
---------- -
-----------

---------- -
118,500

---------- -
70,394

----------- -
114

'

234
----------- -

117,729
---------- -

11,811)
---------- -

8,151
---------- -

3,1117
--------- -

6,511 11

93,335 476,748 324,922 671,496 701,989 117,274 117,101 58,311 24,008

RETURNS WITH NO NET INCOME

3,940 18,009 5912,046 22,098 22,626 382,500 382,501 . . . . . . . . . . . 13 3
4,206 15,927 5911,229 13,409 13,771 381,984 381,984 ----------- 21 9
9,084 27,135 599,432 14,195 15,094 382,656 382,657 ----------- 241
5,441 13,467 2,607 10,610 11,107 38 1,531 381,533 . . . . . . . . . . . 22
3,82 0

41
15,50 3
1 86

59 180
2093

14,239
4 627

14,71 0
5 410

P8 1,15 8
38643

381,159
38649

----------- 40
9,0 66, , , , ----------- --------- -
1,903 8,400 483 809 1,032 38 316 38339 ----------- --------- -
4,81 7

-----------
3,14 0

-----------
8,04 1

-----------
12 7

------------
241

------------
38 2 5

---------- -
---------

38 25
---------- -

-----------

---------- -
---------- -

-----------

--------- -
--------- -

--------- -
42,251 118,447 5918,546 80,113 83,991 -10,813 s8 10,846

-
------------ 656

WITH NET INCOME

208 1,231 59339 1,368 1,518 198 198 46 38
345 2,191 591,081 1,005 1,163 173 173 48 41
391 3,230 161 1,799 2,195 309 307 86 23 1

96 2,877 1,543 390 1,060 622 622 177 372
2,604 14,695 596,496 3,014 3,540 605 603 223 1, M
2,211 11,317 13,673 3,407 4,499 1,102 1,102 298 51 4
9,93 5

---------- -
---------- -
-----------

2,944
---------- -
---------- -
-----------

59877
---------- -
---------- -
-----------

269
----------- -
----------- -
------------

2,020
----------- -
----------- -
------------

58 1
---------- -
---------- -
-----------

579
---------- -
---------- -
-----------

63
---------- -
---------- -
-----------

21 8
--------- -
-- ------ -
--------- -

15,790 38,485 6,584 11,2_52
1

15,985
1

3,591
1

3,584
1

941
1

3,343

WITH NO NET INCOME

525 3,076 59 2,757 421 446 38 232 38 232 ----------- 4 3
25t 1,057 59323 172 239 38 75 38 76 ----------- 50
962 3,558 59 2,243 1,291 1,339 38 74 38 74 ----------- 1 3

1,017 4,954 59 2, 749 334 354 38 84 38 84 ----------- --------- -
78 1,968 1,755 146 165 38 16 38 16 ----------- 28

2,837 4,948 2,847 98 213 38 276 38 276 ----------- 227
---------- -
---------- -
---------- -
-----------

91 3
---------- -
---------- -
-----------

5,129
---------- -
---------- -
-----------

22
----------- -
----------- -
------------

29
----------- -
----------- -
----------- -

-

38 76
---------- -
---------- -

-----------

ss 76
---------- -
---------- -

-----------

---------- -
---------- -
---------- -

-----------

--------- -
--------- -
--------- -

--------- -
5,669 20,474 1,659 2,484 2,784 38 834

I
19935 ----

I
362
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TABLE 6 .-Corporation returns with balance sheets, 1943, by total assets classes, and
come:3 Number of returns, selected assets and liabilities, selected receipts, compiled
than own stock; also, for returns with net income, the total tax-Continued

[Total assets classes and money

Num-

Total
her

of re-
Notes and
accounts Capital Total Accounts

assets
5

turns Cash 41 receivable Inven-
tories

Invest -
ments 53

assets43
less re-

assets:-
totallia- and note s

classes 1 with
balance

Jess re-
v serves bilities 45 payable 5 4

sheets 40
ser e

FISHERY-RETURN S

I ------------ 74 392 202 115 39 861 1,702 351
50 ----------- 17 281 168 46 48 615 1,171 165
100 ---------- 24 1,136 359 299 406 1,608 3,836 61 2
250 ---------- 7 498 339 67 303 1,078 2,330 110
500 ---------- 3 91 55 501 14 1,116 1,782 754
11000 -------- 6 434 2,697 1,886 3,480 2,428 11,031 3,04 9
51000 -------- -------- ----------- ----------- ----------- ------------ ----------- ---------- - --
10,000 ------- -------- ----------- ----------- ----------- ------------ ----------

- -
------------

- ------ -
----- - -

50,000 ------- -------- ------- --- ----------- ----------- ------------ ----------- ----------
--- -

- -- -
100,000 ------ -------- ----------- ----------- ----------- ------------ -----------

- -
------------

- - ---- -
---------- -

Total 131 2,832 3,820 2,914 4,290 7,606 21,852 5,04 1

FISHERY-RETURN S

1 ------------ 50 68 93 57 33 528 875 368
50----------- 11 42 40 160 99 466 841 41 3
100 ---------- 4

'
106 98 17 41 258 594 108

250 ---------- 1 3 (15)
- - - - - - - - - - - 2 279 344 4 3

500 ---------- 2 1 4 . 178 650 613 1,446 871
11000 -------- -------- -------- I -- ----------- ----------- ------------ ----------- ------- - -
5,000 -------- -------- ----------- ----------- ----------- ------------- -----------

---- -
--- -

-------- -
-

10,000 ------- -------- ----------- ----------- ----------- ------------ -----------
- ------ -

- ---
--- ------ -

50,000 ------- -------- ----------- ----------- ----------- ------------ -----------
- ------- ---------- -

100,000 ------ -------- ----------- ----------- ------ -

Total 68 221 235 411 825
1

2,144 4,099 1,80 2

NATURE OF BUSINESS NOT ALLOCABLE-

1 ------------ 860 4,085 4,803 680 1,644 4,049 16,337 6,74 6
50 ----------- 228 2,947 4,004 678 2,229 4,979 15,987 4,690
100 ---------- 232 6,997 8,289 2,655 6,844 10,861 37,330 7,386
250 ---------- 143 5,918 9,499 .3,257 13,043 15,787 49,939 7,244
500 ---------- 85 5,622 13,873 2,532 20,094 14,877 58,254 9,665
11000 -------- 51 5,485 11,594 3,606 40,332 29,306 93,115 9,464
5,000 -------- 6 1,611 15,918 1,955 8,466 16,072 44,262 4,884
10,000----: --- -------- ----------- ----------- ----------- ------------ ----------- ----- - --- - -
50,000 ------- -------- ----------- ----------- ----------- ------------ -----------

---- - -
- -

-- --- -
-

100,000 ------ --------

----------- ----------- ----------- ------------ -----------

- -------- -

------------

--- ------ -

---------- -
Total 1,605 32,664 67,981 15,363 92,652 95,932 315p 223 49,979

NATURE OF BUSINESS NOT ALLOCABLE-

1 ------------ 1,758 3,154 5,260 611 2,339 6,406 18,983 23,60 5
50 ----------- 155 945 2 576 252 2,587 3,887 11,186 4,854
100 ---------- 122 1, 939 3 : 168 489 4,754 7,128 18,458 4,139
250 ---------- 91 1,183 . 8,424 482 9,257 13,255 33,605 5,630
500 ---------- 61 1,931 6,085 63 11,286 19,035 43,074 6,10 2
11000 -------- 44 2,096 7,325 1,623 36,928 34,719 86,967 11,31 8
5,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ----- -- -- --- - -
10,000 ------- -------- ----------- ----------- ----------- ------------ ------- -

--- - -
--

- -- -
-- - -

50,000 -------- -------- ----------- ----------- ----------- ------------
-- -

-----------
---- ----- -
- -- -

-- ---- -
---- - -

100,000 ------ --------
-- ---- -- ---- -

Total - 2,231 11,247 32,838 3,521 67,151 84,429 212,273 55,64 7

For footnotes, see PP . 304-306,



STATISTICS OF INCOME FOR 1943, PART 2 295

by major industrial groups,10 for returns with net income and returns uith no net in-
net profit or net loss, net income or deficit, and dividends paid in cash and assets other

figures in thousands of dollars ]

Surplus
Gross
sales 17

Bonds
and Capital

and
undivided and gross 'Total

Compiled
net profit Net in- Total Divi-

dend s
mortgages stock 56 5 7profits

receipts
from

npiledcor
receipts 4

or net come or
deficit 3

5 8tax paid
payable 15 less opera- loss

deficit 49 tions 18

WITH NET INCOME

17 6 907 136 4,979 5,048 436 436 180 10 1
110 554 279 1,024 1,100 240 240 86 1 9
207 1,369 1,095 6,136 6,257 963 963 619 60

4 873 1,068 1,043 1,290 1,437 404 404 10 2
25 589 391 780 790 94 94 19 --------- -

---------- -
---------- -
---------- -
---------- -
-----------

1,61 5
---------- -
---------- -
---------- -
-----------

5,79 0
---------- -
---------- -
---------- -
-----------

7,155
----------- -
----------- -
----------- -
------------

7,21 4
----------- -
----------- -
----------- -
------------

98 1
---------- -
---------- -
---------- -
-----------

981
---------- -
--------- -
--------- -
------ -

55 2
---------- -
--------- -
---------- -
-----------

5 5
--------- -
--------- -
--------- -
--------- -

591 6,102 8,734 21,363 21,847 3,118 3,118 1,558 28 2

WITH NO NET INCOME

64 800 59379 991 1,023 38 187 38 187 ----------- 3

129 635 59357 470 481 38 52 38 52 ----------- --------- -

107 302 64 12 18 .1818 S8 18 ----------- --------- -

64 159 62 57 59 38 10 38 10 ----------- --------- -

62 6
---------- -
---------- -
---------- -
---------- -
-----------

12 5
---------- -
---------- -
---------- -
---------- -
-----------

59 18 1
---------- -
---------- -
---------- -
---------- -
-----------

1 3
----------- -
----------- -
----------- -
----------- -
------------

1 3
----------- -
----------- -
----------- -
----------- -
--- --------

'-'8 11 6
---------- -
---------- -
---------- -
---------- -
-----------

38 11 6
---------- -
---------- -
---------- -
---------- -
-----------

---------- -
----------- -
---------- -
---------- -
---------- -
-----------

--------- -
--------- -
--------- -
--------- -
--------- -
--------- -

989 2,021 69 791 1,543 1,593 38383 -%8383 ----------- 3

RETURNS WITH NET INCOME

1,209 20,335 59 13,347 15,260 17,126 2,003 2,002 570 380
2,231 8,431 59493 13,483 14,991 11581 1,577 58 8

1
424
8682,870 17,742 6,869 30,973 33,397 4

,
104 4,009 ,748

1 79 24,734 21,222 12,552 28,419 30,816 3 , 574 3,572 ,486
6,436 21,304 17,701 36,209 38,769 4 , 317 4,281 1,920 73 5

16,849 40,872 16,985 32,608 36,545 4, 761 4,754 1,804 1,51 7
11,090

---------- -
---------- -
-----------

3,309
---------- -
---------- -
-----------

13,967
---------- -
---------- -
-----------

10,82 0
----------- -
----------- -
------------

13,010
----------- -
----------- -
------------

1 , 78 9
---------- -
----- ---- -
-----------

1,762
---------- -
---------- -
-----------

550
---------- -
---------- -
-----------

41 1
--------- -
--------- -
--------- -

45,419 133,216 54,234 167,771 - 184,654 22,129 22,046 8,666 5,126

RETURNS WITH NO NET INCOME

5,010 57,859 5180,739 6,399 7,088 38 1 605
~'

38 1,606
38

----------- 128

4,071 10,521 1910,303 1,392 1,587 3 367
8

36 7
38

-----------
2394,630 13,755 59 5,708 1,597

1 ,
843 3 535 535 ---------- -

'8,901 27,501
-

59 11, 949 5,301 6,044 38 2,054 38 2,05 7
38

------- -- - _ R
ic5,959 31,543 97759 21 1,523 1 892

,

3: 1 205 1,20 6
38

-----------
24422,682

---------- -
---------- -
---------- -
-----------

39,732
---------- -
---------- -
---------- -
-----------

4,953
---------- -
---------- -
---------- -
-----------

2,36 7
----------- -
----------- -
----------- -
------------

3 128 1
----------- -
----------- -
----------- -
------------

3 1 : 314
---------- -
---------- -
---------- -
-----------

1, 33 3
---------- -
---------- -
---------- -
-----------

---------- -
---------- -
---------- -
---------- -
-----------

--------- -
--------- -
--------- -
--------- -

51,253 180,910 59106,723 18,578 21,734 38 7,079 38 7,105 ----------- 6411
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TA13LE 7 .-Corporation returns, 1943, by net income and deficit classes and by type
of tax liability-Part I, all returns; Part II, returns with alternative tax : Number
of returns, net income or deficit, income subject to excess profits tax, and each tax
applicable

PART I . ALL RETURNS

[Net income and deficit classes and money figures in thousands of dollars ]

Returns with net income 3

Net income classes 3

Under 1 -----------------------------------
.1 under 2 ---------------------------------
2 under 3 ---------------------------------
3 under 4----------------------------------
4 under 5 ---------------------------------
5 under 10 --------------------------------
10 under 15 -------------------------------
15 under 20-------------------------------
20 under 25 -------------------------------
25 under 50 -------------------------------
50 under 100 ------------------------------
100 under 250- - --------------------------
250 under 500 -----------------------------
500 under 1,000 ----------------------------
1,000 under 5,000 --------------------------
5,000 under 10,000 -------------------------
10,000 and over----------------------------
Tax on returns with no net income 6 7 -----

Total-------------------------------

Number
o f

returns

62,933
29,718
21,048
16,777
15,837
40,570
19,829
12,095
8,478

20,294
13,840
11,158
4,860
2,852
2,66 5

389
392

------------

293,735

Total

Net
income 3

Number
o f

returns

25,543
43,614
52,160
58,536
71,534

290,834
243,215
209,207
189,952
715,465
977,169

1,748,589
1,700,087
1,983,564
5,395,744
2,745,948

12,266,904
------------

28,717,966

51,070
26,456
.19,366
15,790
15,173
39,116
19,322
11,839
8,326

20,014
13,694
11,088
4,824
2,839
2,652

388
392

------------

262,349

Taxable

Tota l

Net
income

Income
subject to

excess
profits
tax

21,293
38,844
48,047
55,132
68,56 5

280,730
237,097
204,822
186,540
705,920
966,999

1,737,461
1,687,772
1,975,336
5,375,871
2,740,090

12,266,904
------------

28,597,424

Returns with net income 3-Continued

Taxable-Continue d

Net income classes 3

Under I -----------------------------------
I under 2---------------------------------
2 under 3 ---------------------------------
3 under 4--------------------------------
4 under 5 ---------------------------------
5 under 10 --------------------------------
10 under 15 -------------------------------
15 under 20 -------------------------------
20 under 25 -------------------------------
25 under .50 -------------------------------
50 under 100 ------------------------------
100 under 250 -----------------------------
250 under .500 -----------------------------
500 tinder 1,000 ----------------------------
1,000 under 5,000 --------------------------
5 ;000 under 10,000 -------------------------
10,000 and over----------------------------
Tax on returns with no net income 6 7 . . . . .

Total -------------------------------

Total tax

5,108
9,297

11,652
13,560
17,003
76,297
77,573
74,730
73,507

323,856
515,936
997,619

1,001,292
1,160,129
3,192,622
1,599,912
6,775,232

256

15,025,582

Total-Continue d

Income
tax 6

Declared
value

excess-
profits
tax 7

Excess
profits
tax 9

4 913
8:846

11,014
12,742
15,977
64,090
60,058
40,276
34,546

131,438
179,354
293,213
260,307 .
303,516
790,889
407,37 4

1,870,505
10 8

4,479,166

164
353
497
603
805

3,047
2,634
2,150
1,827
6,315
7,823

12,534
11,977
13,024
31,469
17,541
42,124

148

154,934

32
99

140
216
22 1

9,160
24,981
32,304
37,134

186,103
328,760
691,873
729,009
843,589

2,370,264
1,174,998
4,862,603

------------

11,291,483

38
M
181
261
26 6

110036
30,329
39,180
45,18 0

232,328
409,931
868,756
925,949

1,079,424
3,026,314
1,510,926
6,186,481
----------

14,366,70 1

Income
tax onl y

Number
ofreturns

44, 85E
20,811
14,284
11,318
10,770
22,09 3

7,882
4,116
2,664
5,227
2,827
1,91 7

743
449
38 1
56
53

------------

150,44 7

For footnotes . see pp. 804-806 .
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TABLE 7 .-Corporation returns, 1943, by net income and deficit classes and by type
of tax liability-Part I, all returns ; Part H, returns uith alternative tax : Number
of returns, net income or deficit, income subject to excess profits tax, and each tax
applicable-Continued

PART 1. ALL RETURNS-Continued

[Net income and deficit classes and money figures in thousands of dollars ]

Returns with net income '-Continue d

Taxable-Continued

Net income classes 3

Under 1 -------------------------------
1 under 2 ------------------------------
2 under 3 ------------------------------
3 under 4------------------------------
4 under 5 ------------------------------
5 under 10 -----------------------------
10 under 15 ----------------------------
15 under 20----------------------------
20 under 25 ----------------------------
25 under 50 ----------------------------
50 under 100 ---------------------------
100 under 250 --------------------------
250 under 500 --------------------------
500 under 1,000 ------------------------
1,000 under 5,000 ----------------------
5,000 under 10,000 ---------------------
10,000 and over------------------------
Tax on returns with no net irfcome 6 7-

Total---------------------------

Income tax only-
Continued

Net
income

Income
tax 6

18,333
30,564
35,410
39,540
48,688

155,513
96,381
71,157
59,733

181,004
197,188
296,942
260,222
315,031
765,698
391,60 6

1,600,698
-----------

4,563,706

4,251
6,988
8,160
9,203

11,452
36,428
22,463
16,562
13,823
50,128
60,660
88,045
75,403
89,966

206,544
104,095
265,727

-----------

1,069,898

Income tax and declared value
excess-profits tax

Number
of

returns

6,060
5,472
4,894
4,283
4,248
9,672
3,243
1,588

894
1,629

840
496
172
109
70
13
17

----------

43,700

Returns with net income &-Continued

Taxable-Continued

Net income classes 3

Under I
I under 2------------------------------
2 under 3 ------------------------------
3 under 4------------------------------
4 under 5 ------------------------------
5 under 10 -----------------------------
10 under 15 ----------------------------
15 under 20 ----------------------------
20 under 26 ---------------------------- i
25 under 50 ----------------------------
50 under 100 ---------------------------
100 under 250 --------------------------
250 under 500 --------------------------
500 under 1,000 ------------------------
1,000 under 5,000 ----------------------
5,000 tinder 10,000 ---------------------
10,000 and over------------------------
Tax on returns with no net income 0 1-

Total ---------------------------

Income
Isubject to

excess-
profits
tax 3

Income tax, declared value excess-profits tax, and excess profits ta x

Number
o f

returns

115
112
102
87
54

2,623
3,263
2,397
1,819
5,018
3,767
3,169
1,43 1

887
810
122
13 2

25,908

Net
income

62
164
255
318
240

20,874
40,084
41,268
40, W

178,051
265,933
494,821
500,626
609,99 3

1,637,321
853,416

4,501,088
-----------

9,185,007

26
08

101
128
116

3,812
12,271
15,119
17,515
90,604

158,595
324,768
359,477
440,786

1,201,045
645,182

2,937,222
-----------

6,206,834

Net
incom e

2,878
8,022

12,160
14,894
19,179
66,627
39,140
27,275
19,902
55,658
58,059
75,358
59,382
77,216

140,929
97,130

509,041
-----------

1,282,84 8

Income
tax 0

9
24
42
47
3 4

4,186
6,992
6,539
5,757

22,981
33,012
58,206
50,141
60,419

136,061
74,175

593,349

1,071,973

Income
tax 6

648
1,816
2,773
3,424
4,408

15,611
9,288
6,430
4,792

15,895
19,822
25, 766
20,126
25,191
46,651
32,226

166 , 528
----------

401,396

Declared
value
excess-
profits
tax 7

3
8

13
1 1

810
1,353
1,331
1,278
4,862
6,605

11,119
10,878
11,922
30,012
16,644
39,667

----------

136,527

Declared
value
excess-
profits

tax 7

161
345
486
590
794

2,237
1,181

819
55 0

1,453
.1,218
1,415
1,098
1,102
1,45 7

897
2,457

----------

18,25 9

Excess
profits
tax a

22
56
81

100
9 6

3, 1&3
10,109
12,499
14,423
72,366

127,248
258,204
282,225
342,989
933,700
497,285

2,290,079

4,844,64 2

For footnotes, see pp. 304-306.
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*T"LF, 7.-Corporation returns, 1943, by net income and deficit classes and by type
of tax liability-Part I, all returns; Part 17, returns with alternative tax : Number
of returns, net income or deficit, income subject to excess profits tax, and each tax
applicable-Continued

PART 1 . ALL RETURNS-Continued

[Net income and deficit classes and money figures in . thousands of dollars ]

Returns with net income 3-Continued

Taxable-Continued

Net income classe s

Under 1 -------------------------------
1 under 2-----------------------------
2 under 3 -----------------------------
3 under 4 ------------------------------
4 under 5 -------------------------- L ---
5 under 10 ----------------------------
10 under 15 --- ------------------------
15 under 20---------------------------
20 under 25 ---------------------------
25 under

50 ------------ 7 --------------
50 under 100 --------------------------
100.u.nder 250 -------------------------
250 under 500 -------------------------
500 under 1,000 -----------------------
1,000 under 5,000 ---------------------
5,000 under 10,000 --------------------
10,000 and over-----------------------
Tax on returns with no net income 6 7

Total--------------------------

Number
of

returns

39
61
86

102
100

4,726
4,931
3,738
2,~947'
8,138
6,259
5,504
2,478
1,394
1,389

197
190

42,279

Income tax and excess profits ta x

Net
income

Income
subject
to excess
profits
tax 6

Income
tax 6

21
95

222
380
453

37,701
61,457
65,122-
66,279

291,112
445" 745
870,123
867,542
973,096

2,828,996
1,397,938
5,656; 077 -

-----------

13,562,358

12
52
80

133
13 6

7,220
18,019
24,062
27,633

141,663
251,266
543,762
566,473
638,63 7

1,822,024
865,745

3,249,260
-----------

8,1.56,177

5
17
39
67
83

7,865
11 316
10 : 745
10,175
42,434
65,860

121,195
114,637
127,940
381,632
196,878
844,90 2

-----------

1,935,791

Excess
profits
tax 8

10
42
59

110
121

6,006
14,851
19,804
22,695

113,706
201,467
433,532
446,1783
500,600

1,434,693
'677, 713

2,672,524

6,444,714

Excess
profits

tax onl y

Number
of

returns

2
----------
----------
----------

1 5

Returns with net income 3--Continued

Taxable--Continued Returns with no
net incom e

Nontaxabl e
Excess profits tax only-

Not income and deficit classes 3 Continue d

Incom e

Net subject Excess Number Net Number
income 3 to excess

profits,
profit s
tax 8

of
returns income 3 o f

returns
Deficit

tax

Un der I ----------------------- ---------- ---------- ---------- 11,863 4,249 84,297 22,978
1 under 2---------------------- ---------- ---------- ---------- 3,262 4,670 16,605 23,828
2 under 3 ---------------------- ---------- ---------- ---------- 1,682 4,113 8,304 20,362
3 under 4---------------------- ---------- --: -------- ---------- 987 3,405 5,081 17,596
4 under 5 ---------------------- 5 14 3 664 2,969 3,516 15,749
5 under 10 --------------------- 16 3 2 1,454 10 104 8,230 57,700
10 under 15 -------------------- 35 40 22 507 6:118 3,373 41,089
15 under 20 -------------------- ---------- ---------- ---------- 256 4,385 1,739 30,030
20 under 25 -------------------- 43 32 16 152 3,411 1,173 26,163
25 under 60 -------------------- 95 61 31 280 9,545 2,302 79,456
50 under 100 ------------------- 75 70 44 146 10,170 1,174 80,976
100 under 250 ------------------ 218 225 137 70 11,129 651 98,662
250 under 500 ------------------ ---------- ---------- ---------- 36 12,315 218 73,902
500 under 1,000 ---------------- ---------- ---------- ---------- 13 8,228 73 50,731
1 , 000 under 5,000 --------------- - 2,928 3,245 1,871 13 19,873 45 101,254
5,000 under 10,000 -------------- ---------- ---------- ---------- 1 5,858 2 11,989
10,000 and over--------------- -
Tax on returns with no net

---------- ---------- ---------- ---------- ---------- a 146,356

income 6 7 . . . . . . . . . . . . . . . . . . .

-
Total------------------- 414 3,690

11
2,127

1
21,386 120,542 2 172,159- 898,722

For footnotes, see pp. 304-306 .



STATISTICS OF INCOME FOR 1943, 'PART 2

Excess
of net

long-term
capital

gain
over net

short-term
capital loss

TABLE 7.-Corporation returns, 1948, by net income and deficit classes and by type
of tax liability-Part I, all returns; Part II, returns with alternative tax : Number
of returns, net income or deficit, income subject to excess profits tax, and each tax
applicable--r-Contintled

PART II . RETURNS WITH ALTERNATIVE TAX 6 0

[Not income classes and money figures in thousands of dollars ]

Total

Net income classes 3

Under 5 ------------------
5 under 10 ----------------
10 under 15 ---------------
15 under 20 ---------------
20 under 25 ---------------
25 under 50 ---------------
50 under 100 --------------
100 under 230 -------------
250 under 500 -------------
500 under 1,000 ------------
1,000 under

5,000 ----------5,000 under 10,000 ---------
10,000 and over .,----------

Total ---------------

Net income classes 3

Num-
her of

return s

----------
1,592
1,291
1,01 2

856
2,528
2,242
2,296
1,22 5

827
891
152
14 6

15,058

Net
income

-----------
12,043
16,050
17,563
10,214
90,259

160,167
366,613
431,348
580,250

1,863,744
1,073,945
5,049,13 9

9,680,336

Income
subject

to excess
profits
tax I

-----------
114
76 5

1,573
2,214

16,679
46,345

141,108
212,737
276,49 8

1,049,977
583,294

2,747,84 3

5,079,14 7

Total-Continue d

Declared
value
excess-
profits
tax 7

Excess
profits
tax 9

Number
o f

returns

Under 5 -------------------
5 under 10 -----------------
10 under 15 ----------------
15 under 20 ----------------
20 under 25

----------------25 under
50 ----------------50 under 100 ---------------

100 under 250 --------------
260 under SDO --------------
500 under 1,000 -------------
1,000 under 5,000 -----------
5,000 under 10,OW ----------
10,000 and over------------

Total ----------------

----------
91

12
134
154
68 5

1,196
2,048
2,770
3,256

11,285
6,756

14,63 9

42,141

-----------
88

1,238
1,740

13,274
37,239

113,129
169,216
218,310
820,776
456,297

2,172,01 0

41013,813

----------
1,11 7

731
493
40 5

1,002
703
546
202
146
106

19
1 2

5,482

-----------
2,757
3,160
3,032
2, 751

13 ' 018
15,769
24,784
20,070
23,814
33,004
18,854
47,59 2

208,60 5

Net
income

Income
tax (i f

alternative
method
had not

been used )

-----------
2,048
3,777
3,959
4,268

21,866
39,129
80,172
79,072

108,059
296,667
177,081
823,301

1,640,299

Total
tax

-----------
3,088
4,451
5,271
6,093

34,282
75,057

191,681
248,380
326,548

1,132,890
636,412

3,005,97 5

5,670,138

299

Income
tax

(alterna-
tive)6 0

----------
2,910

.3,728
3,890
4,200

20,323
36,622
76,504
76,394

104,983
291,839
174,359
818,426

1,614,185

Income tax only

Excess
of net

long-term
capital
gain.

over net
short-term
capital loss

Income
tax' (i f

alternative
method
had rio t

been used)

Income
tax

(alterna-
tive)60

-----------

8,360
9,105
8,529
9,120

35,268
49

,
243

85,602
71,657

103 ' 928
211,430
124,87
308,67

1,025,797

-----------
1,931
1,899
1,663
1,722
7,457
7,994

11,80 5
7,682
9 932

16: 554
14,110
3,43 9

86,190

-----------
2,074
2,230
2,083
2,256

10,609
16,665
28,596
23,953
33,923
71,554
42,169

113,817

349,928

----------
2,045
2,202
2,049
2,215
9,718

15,402
26,836
22,899
32,822
6% 052
40,158

113,270

338,667

For footnotes' see pp. 304-306 .

723006-48 20
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TABLim 7 .-Corporation returns, 1948, by net income and deficit classes and by type
of tax liability-Part I

I
all returns; Part II, returns with alternative tax : Number

of returns, net income or deficit, income subject to excess profits tax, and each tax
applicable-Continued

PART IL RETURNS WITH ALTERNATVE TAX 00-Continued

[Net income classes and money figures in thousands of dollars]

Income tax and declared value excess-profits tax

Excess
of net Income Declared

Net income classes 3
Num- Net

long-term
capital

tax (if
alternative

Income
tax valu e

ber of
returns

income gain method (alterna -
0

excess-
proftts

over net had not tive)0 tax 7
Short-term been used )
capital loss

Under 5 ---------------------- -
------------------ -5 under 10

----------- -
375

----------- -
2,815

----------- -
775

----------- -
683

----------- -
674

---------- -
82--

------------- --10 under 15 285 3,488 1,025 855 838 98-----
--------------- -15 under 20 218 3,782 1,062 924 905 89--- -

------------------ -20 under 25 148 3,293 662 809 792 .88-
------------- --25 under 50 - 358 12,463 3,179 3,777 3,380 313-- --

50 under 100 ------------------- 221 15,566 3,446 5,544 4,978 33 4

100 under 250 ------------------ 168 25,629 5,147 8,932 8,199 499
42 4250 under 500 ----------------- -

500 under 1,000 ----------------
5 6
48

19,24 2
34, 368

5,142
5,273

6,71 1
11,364

6,093
10,639 61 0

000 under 5,000 --------------
-

1 27 S5,667 3,869 19,495 18,940 770,
5,000 under 10,000 -------------- 4 30,892 609 11,966 11,863 728

10,000 and over---------------- 8 245,956 12,527 95,732 93,662 1,398

Total -------------------- 1,016 453,162 42,717 166,792 160,963 5,433

Income tax, declared value excess-profits tax, and excess profits tax

Net income classes 3

Under 5 ----------------
5 tinder 10 --------------
10 under

15 -------------15 under 20
-------------20 under

25 -------------25 under
50 -------------50 tinder
100 ------------100 under 2.50 -----------

250 under 500 -----------
500 ii-ider 1,000 ---------
1,0,10 under,5,000 -------
5,000 Tinder 10 .000 ------
10,000and ove-----------

T o f' : tl - - - - - - - - - - - -

Exces s
of net Income

Num-
Income

subject to

long-
term

capital

tax (if
alterna- Income Declared

value Excess

ber of
t ns

Net
income excess

profits
gain

over net

tiv e
method

tax
(alterna- excess -

profits
profit s
tax 6re ur

tax short-
had not tive)60 tax 7

term been
used )capita l

los s

-------- -
25

---------- -
224

---------- -
32

-------- -
10

-------- -
47

-------- -
46

-------- -
0

--------- -
2 4

91 1,157 268 82 223 221 30 209

i09 1,885 543 ill 338 335 45 424

94 2,094 694 124 353 349 66 %2

434 15,742 6,277 975 2,635 2,542 372 4,996
484 34,978 17,701 1,571 5,577 5,314 862 14,238
532 84, 986 47,493 3,613 13,542 13,018 1,549 38,007
343 120,442 80,720 2,686 14; 591 14,215 2,346 64,160
232 158,990 104,591 5,011 19,857 10,132 2,646 82,280

282 593,246 423,771 4,315 62,020 61,468 10,515 332,207

50 364,242 254,707 1,099 39,926 39,771 5,028 198,158

51 1,973,399 1,248,623 24,85 4
-

276,987
-

275,698 13,240 990,993
-

2,727
-
3,351,384

1
2,185,411 44,451

1
436,096

1
432,107 36,708 1,726,2,38

For footnotes, see pp . 304-806 .
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TABLE 7 .-Corporation returns, 1943, by net income and deficit classes and by type
of tax liability-Part I, all returns; Part II, returns with alternative tax: Number
of returns, net income or deficit, income subject to excess profits tax, and each tax
applicable-Continue d

PART Il . RETURNS WITH ALTERNATVE TAX 60-Continued

[Net income classes and money figures in thousands of dollars ]

Income tax and excess profits ta x

Net income classes 8

Under 5 ------------------
5 under 10 ----------------
10 under 15 ---------------
15 under 20 ---------------
20 under 25 ---------------
25 under 50 ---------------
50 under 100 --------------
100 under 250 -------------
250 under 500 -------------
500 under 1,000 ------------
1,000 under 5,000 ----------
5,000 under 10,000 ---------
10,000 and over -----------

Total---------------

Number
o f

returns

----------
75

184
192
209
734
83 4

1,050
624
401
476

79
7 5

4,933

Net
income

-----------
64 4

2,300
3,366
4,707

26,786
60,380

170,395
220,008
282,966

1,003,401
553,933

2,521,10 9

4,849,994

Income
subject

to excess
profits
tax 5

-----------
82

497
1,031
1,520

10,402
28,643
03,624

132,017
171,908
626,205
328,587

1,499,22 1

2,893,736

Excess
of ne t

long-term
capital

gain
over net

short-term
capital loss

-----------
42
164
196
243

1,406
2,758
4,219
4,560
3,597
8,266
3,035
6,77 2

35,248

Income
tax (i f

alternative
method
had not

been used )

-----------
145
470
614
850

4,846
11,342
29,103
33,816
42,915

143,597
83,020

336,765

687,484

Income
tax

(alterna-
tive) 60

-----------

144
466
610
84 3

4,683
10,929
28,452
33,188
42,39 1

142,379
82,667

335,79 6

682,447

Excess
profit s
tax 8

----------

G4
387
81 4

1,198
8,278

23,001
75,122

105,056
136,030
497,569
258,139

1,181,91 7

2,287,57 5

For footnotes, see pp. 304-806 .
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TABLE 8 .-Corporation returns, 1948, by net income and deficit classes : Total number
of returns, number of returns with dividends received, and amount Of dividends received
from dornestic corporations, and from foreign corporations; also interest received on
Government obligations

[Net income and deficit classes and money figures in thousands of dollars ]

Returns with net income I

Net income
classes

Under I ---------
1 under
2 under 3 --------
3 under 4 --------
4 under 5 --------
5 under 10 -------
10 under l5______
15 under 20 ------
20 under 25 ------
25 under 50 ------
50 under 100-- - - -
100 under 250- - - -
250 under 500- - - -
500 under 1,000 - -
1,000 under 6,000-
5,000 under 10,000
10,000 and over - -

Total ------

Total
num-
ber of

return s

- 62,933
29,718
21,048
16,777
15,837
40,570
19,829
12,095
8,478

20,294
13,840
11,158
4,860
2,852
2,665

389
39 2

283,735

Dividends received from-

Domestic
corporations 2 6

Num-
ber of

returns
Amount

2,275
1,558
1,309
1,078
1,052
3,873
2,527
1,856
1,413
3,984
3,393
3,362
1,741
1j244
1,428
256
31 6

32,665

1,448
1,365
1,630
1,362
1,140
6,768
6,669
6,452
6,194

24,745
40,542
78,199
68,042
92,207

243,223
117,459,
609,666 '

1,307,012

Foreign
corporations 2 7

Num-
ber of

returns
Amount

51
38
33
17
18
114
103
90
46

195
252
268
151
140
283
66

10 4

1,919

18
41
21
5
3

334
466
208
118
796

1,833
2,716
2,952
5,380

15,465
23,112
78,61 4

132,082

Interest received on Government
obligations

Total

5,707
6,451
6 ' 877
6,777
6 ' 572

31,995
22,857
20,111
16,090
48,995
52,485
84,420
71,520
91,384

267,635
88,322

429,98 9

1,258,186

Wholly
tax-

able 19

2,722
3,238
3,279
3,285
31397
16,213
11,884
10,483
8,912

26,404
25,815
44,564
37,636
43,217
129,609
38,256

220,291

629,206

Subject
to de-
clared
value

excess-
profits
tax and
surtax2O

744
1,089
1,165
1,171
1,129
5,999
4,508
4,087
3,438

10,538
15,058
19,665
19,524
28,886
70,682
31,687-

122,092

341,463

Subject
to

surtax
only 21

165
208
250
219
192
920
646
505
365

1,258
1,242
1,718
1,230
1,987
7,368
2,059
7,72 0

28,052

Wholly
tax ex-
enipt 2 2

2,076
1,916
2,183
2,102
.1,853
8,863
5,818
5,035
3,375

10,795
10,370
18,473
13,130
17,294
59,977
16,320
79,88 6

259,465

Returns with no net income 3

Deficit classes 3

Under I ----------
1 under 2 ---------
2 under 3 ---------
3 under 4 ---------
4 under 5 ---------
5 under 10 --------
10 under 15 -------
15 under 20-------
20 under 25 -------
25 under 50 -------
50 under 100 ------
100 under 250--
250 under 500- -
500 under 1,000---
1,000 under 5,000-
5 .000 under 10,000-
10, 000 and over - - -

Total -------

Total
num-
ber of

return s

84,297
16,605
8,304
5,081
3,516
8,230
3,373
1,739
1,173
2,302
1,17 4
651
218
73
45
2
3

136,786

Dividends received from-

Domestic
corporations 26

Num-
ber of

returns
Arnount

1,690
528
338
242
172
522
287
143
110
279
165
133
64
23
10
1
3

41710

1,507
538
688
409
279

1 362
'957
344
68 7

1,849
1,684
3,390
1,874

10,040
712
478
59 1

27,391

Foreign
corporations 2 7

Num-
ber of

returns
Amount

167

12
10
15
7

73
3

79
35
67
9 0

1,034
35
3
1

1,464

Interest received on Government
obligations

Total

6,230
2,794
2,565
2,521
2,021
6,750
4,520
2,765
3,785
7,208
4,499
6,891

10,360
2,53 1

804
1

77

66,324

Wholly
tax-

able 1 9

2,898
1,224
1,048
1,185
943

3,108
2,524
1,3a8
2,157
3,808
2,845
-4,006
6,564
1,81 4

736
1

6 2

35,262

Subject
to de-
clared
value
excess-
profits
tax and
surtax 2 0

1,039
325
475
502
336

1,038
621
446

1,036
1,196

63 3
1,097
2,343

260
18

---------
7

11t373

Subject
to

surtax
only 21

149
74
53
66
43

199
126
73
51

227
4 8

1,270

Wholly
tax ex-
empt 2 2

2,145
1,171

989
769
69 9

2,406
1,249

908
54 1

1,978
973

1,760
2,393
388
45

--------
8

18,42 0

For footnotes, see pp. 304-306 .
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TABLE 9.-Corporation returns, 1948, by net income and deficit classes : Total numbe-
of returns, number of returns with dividends paid, and amount, by type of dividend
paid

[Net income and deficit classes and money figures in thousands of dollars)

Returns with net income 3

Dividends paid 9

Net -income classes

Under 1 -------------
1 under 2 -------------
2 under 3 ------------
3 under 4 ------------
4 under 5 ------------
5 under 10 -----------
10 under 15 ----------
15 . under 20 ----------
20 under 25 ----------
25 under 50 ----------
50 under 100 ---------
100 under 250 --------
250 under 500 --------
500 under 1,000 ------
1,000 under 5,000 -
5,000 under 10,000
10,000 .and over ------

Total ---------

Total
number

of
returns

62,933
29,718
21,048
16,777
15,837
40,570
19,829
12,095
8,478

20,294
13,840
11,158
4,860
2,852
2,66 5
389
392

283,735

9,094
8,965
9,655
10,515
10,511
51,162
48,312
44,136
38,999
160,590
194,559
331,852
296,878
375,66 6

1,035,218
583,247

2,348,86 8

5,558,214

Only corpora-
tion's own stock

Number
of

returns
Amount

56
34
44
43
65
131
87
60
30
119
92
58
34
19
4

----------
----------

866

363
152
279
268
33 0

1,426
1,601
1,63 0
897

4,895
6,592
7,278

13,807
3,566
1,439

----------

44,52 5

Returns with no net income 3

Total
number

of
returns

Dividends paid 9

Deficit classes s

Under I -------------
1 under 2 ------------
2 under 3 ------------
3 under 4------------
4 under 5 ------------
5 under 10 -----------
10 under 15 ----------
15 under 20 ----------
20 under 25 ----------
25 under 50 ----------
50 under 100 ---------
100 under 250 --------
250 under 600 --------
500 under 1,000 ------
1,000 under 5,000 -
5,000 under 10,000
10,000 and over ------

Total ---------

84,297
16,605
8,304
5,081
3,516
8,230
3,373
1,739
1,173
2,302
1,174

651
218
73
46
2
3

Only cash and as-
sets other than
own stock

Number
of

returns
Amount

4,218
3,886
3,602
3,220
3,216
11,430
7,289
5,104
3,841
10,426
8 210
7 :391
3,437
2,193
2,19 8

331
33 2

80,32 4

only cash and as-
sets other than
ow-n stock

Number
of

returns
Amoun t

1,532
527
313
245
157
494
260
126
83

256
139
85
44
10
6
1

----------

1
4,278136,786

7,711
3,551
2,632
2,34&
4,108
7,124
6,549
2,SO7
3,240

11,363
6,086

11,620
8,930
11,09
4, IJ35

16
---------

94,253

Only corpora-
tion's own stock

Number
of

returns
Amount

65

291
49
8

24
3

463
129
165
430
60
1 3

----------
15

--------------------
----------
----------

1,650

Both cash and assets other
than own stock, and corpora-
tion's own stock

Number
o f

returns

Amount
of cash

and assets
other

than own
stock

Amount
f corpo-0ration's
own
stock

21
26
35
21
31

153
87
81
50

180
151
147
95
44
49
5
6

1,182

49
64
77
67
98.

537
336
505
341

1,639
3,207
3,473
4,743
5,371

18,037
9,951

24,314

72,808

284
326
278
265
274

1,927
1,071
1,925
1,226
8 140

17 :800
15, &35
18,814
15,384
55,306
2,710

34,354

175,717

Both cash and assets other
than own stock, and corpora-
tion's own stock

Number
o f

returns

Amount
of cash

and assets
other

than own
stock

Amount
f corpo~0ration's
own
stock

1

55

97
68
25
19

441
143
30
21
21
83
67
1 0

----------
713
663

------- 7-
----------

2,401

228
98
145
104
320
77

.165
221
79

602
12

808
--------

2,95 7

For footnotes, see pP . 304-306,
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Footnotes for basic tables 1-9, pages 74--so3

(Facsimiles of return forms, to which references are made, appear on pp. 423-464 )

I Returns filed in a State may not be a complete
coverage of all corporations whose principal place
of business is located therein . Conversely, a tabu-
lation for a given State may include data from re-
turns of corporations having their principal place of
business in another State . A corporation may file
an income tax return either in the collection district
in which it has its principal place of business or in
the collection district in which it has its principal
office or agency. -

2 The total number of returns shown includes
returns of inactive corporations.

3 "Net income" or "Deficit" is the amount re-
ported for declared value excess-profits tax compu-
tation, adjusted by excluding net operating loss
deduction (items 31 and 27, respectively, page 1,
Form 1120) . As explained on, p . 2, the amounts
shown are prior to certain adjustments which are
made after~ the returns are filed .

4 "Total compiled receipts" consists of gross sales
(less returns and allowances), gross receipts from
operations (where inventories are not an income-
determining factor), all interest received on Gov-
ernment obligations (less amortizable bond pre-
mium), other interest, rents and royalties, net
capital gain, net gain from sale or exchange of prop-
erty other than capital assets, dividends, and other
receipts required to be included in -gross income,
described in note 28 . "Total compiled receipts"
excludes nontaxable income other than tax-exempt
interest received on certain Government obligations .

5 "Income subject to excess profits tax," allowed
as a credit in computing normal tax and surtax net
income for taxable years beginning after December
31, 1941, is, in general, equal to the adjusted excess
profits net income . However, in case the excess
profits tax is determined as provided in section 721
of the Internal Revenue Code (relating to abnor-
malities in income iia the taxable period), section 726
(relating to corporations completing contracts under
the Merchant Marine Act of 1936), section 731 (relat-
ing to corporations engaged in mining strategic
minerals), or section 736(b) (relating to corporations
with income from long-term contracts), the credit
for income subject to excess profits tax is the amount
of which the excess profits tax is 90 percent . For
the purpose of computing such credit, the excess
profits tax used is the tax computed without regard
to the limitation provided in section 710(a)(1)(B)
(the 80 percent limitation), without regard to the
credit provided in section 729 (c) and (d) for foreign
taxes paid, and without regard to the adjustments
provided in section 734 in case of position incon-
sistent with prior income tax liability . As explained
on p . 2, the amounts shown are prior to certain
adjustments which are made after th6 returns are
filed.

6 "Income tax" consists of normal tax, surtax,
and alternative tax-reported in lieu of normal tax
and surtax where the income includes an excess of
Aet long-term capital gain overnet short-term capital
loss, if and only if such tax is less than the normal
tax and surtax. Tabulated with the income tax for
returns with net income is a small amount of tax
reported on returns with no net income, under the
special provisions applicable to certain mutual
insurance companies, other than life or marine, or
where receipts for the taxable year include interest
on obligations of certain instrumentalities of the
United States, described in note 21 . As explained on
p . 2, the amounts shown are prior to certain adjust-
ments which are made after the returns are filed .

I Although the filing of consolidated returns is
not permitted for declared value excess-profits tax
purpose the declared value excess-profits tax
,eporteds'by the members of an affiliated group of
corporations'filing a consolidated income tax return
is ordinarily tabulated under the same classifications
as the income tax return . A small amount of de-
clared value excess-profits tax reported by corpora-
tions whose consolidated income tax returns show

no net income is included with the declared value
excess-profits tax shown for returns with net in-
come. As explained on p . 2, the amounts shown
are prior to certain adjustments which are made
after the returns are filed .

8 The excess profits tax shown is that imposed
by section 710 of the, Internal Revenue Code as
amended and should not be confused with the de-
clared value excess-profits tax. The amount shown
is the excess profits tax liability reported on cor-
poration excess profits tax returns, less the credit
for debt retirement and the net postwar refund .
Throughout this report, the 1943 tax is before the
amount deferred under section 710(a)(5) (relating
to abnormalities under section 722) and after any
adjustments reported on the returns under other
relief provisions . As explained on p . 2, the amounts
shown are prior to certain adjustments which are
made after the returns are filed .

9 The item "Dividends paid in cash and assets
other than own stock" (shown in table 6 as "Divi-
dends paid") does not include liquidating dividends .
Dividend payments are reported in schedule M,
page 4, Form 1120 .

'10 The industrial . classification is based on the
business activity reported on the return . When
multiple businesses are reported on a'return, the
classification is determined by the business activity
.which accounts for the largest percentage of total
receipts . Therefore, the industrial groups do not
reflect pure industry classifications . The industrial
groups are based on the Standard Industrial Classi-
fication, issued by the Division of Statistical Stand-
ards, Bureau of the Budget, Executive Office of the
President . The only change in the industrial
groups between 1942 and 1943 is the transfer of
mutual fire insurance companies issuing perpetual
policies to the minor group "Other insurance
carriers" from the minor group "Mutual insurance,
except life or marine . "

11 The industrial classification designated "In-
vestment tmsts and investment companies" con-
sists of corporations which derived 90 percent or
more of receipts from investments and which at
no time during the taxable year had investments in
corporations in which they owned 50 percent or
more of the voting stock .

12 The industrial classification designated "Hold .
ing companies" consists of corporations which de-
rived 90 percent or more of receipts from investments
and which at some time during the taxable year
had investments in corporations in which they
owned 50 percent or more of the voting stock .

Is The industrial classification designated "Oper-
ating-holding companies" consists of corporations
which derived less than 90 percent but more than
50 percent of receipts from investments .

14 Life insurance companies are required to in-
glude only interest, dividends, and rents in gross
income . Beginning 1942, life insurance companies
are allowed a "reserve and other policy liability
Vredit" equal to a flat percentage of investment
income less tax-exempt interest . This credit,
which is deducted after arriving at net income, takes
the place of the deductions for reserve earnings,
deferred dividends, and interest paid, which for-
merly were allowed in computing net income .

Is Less than $500 .
16 Number of returns shown excludes returns of

inactive corporations .
17 "Gross sales" consists of amounts received for

goods, less returns and allowances, in transactions
where inventories are an income-determining factor .
For "Cost of goods sold," see "Deductions ."

18 "Gross receipts from operations" consists of
amounts received from transactions in which inven-
tories are not an income-determining factor . For
"Cost of operations," see "Deductions ."

(Footnotes continued on P. 305)
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Footnotes for basic tables 1-9, pages 74-303-Continued
(Facsimiles of return forms, to which referenccs are made, appear on pp . 423-464 )

11 "Interest received on Government obligations, "Net gain or loss, sales other than capital
wholly taxable" consists of interest on Treasury ~assets` is the net amount of gain or loss arising
notes issued on or after December 1, 1940, and obli- from the sale or exchange of depreciable and real
gations issued on or after March 1, 1941, by the property used in trade or business and short-term
United States or any agency or instrumentality noninterest-bearing Government obligations issued
thereof, reported as item 9(b), page 1, Form 1120. on or after March 1, 1941, on a discount basis. If

20 "Interest received on Government obligations,
subject to declared value excess-profits tax and sur-
tax" consists of interest on United States savings
bonds and Treasury bonds owned in excess of the
principal amount of $5,000 issued prior to March 1,
1941, reported as item 9(a), page 1, Form 1120 .

21 "Interest received on Government obligations,
subject to surtax only" consists of interest on obli-
gations of instrumentalities of the United States
(other than obligations of Federal land banks, joint
stock land banks, and Federal intermediate credit
banks) issued prior to March 1, 1941, reported as
item 32, page 1, Form 1120 .

23 "Interest received on Government obligations
wholly tax-exempt" consists of interest on obliga-
tions of States, Territories, or political,Fsubdivisions
thereof, the District of Columbia, and United States
possessions ; obligations of the United States issued
on or before September 1, 1917 ; all postal savings
bonds ; Treasury notes issued prior to December 1,
1940 ; Treasury bills issued prior to March 1 ., 1941 ;
United States savings bonds and Treasury bonds
owned in principal amount of $5,000 or less, issued
prior to March 1, 1941 ; and obligations issued prior
to March 1, 1941, by Federal land banks, joint stock
land banks, and Federal intermediate credit banks .
Interest from such sources is reported under item
15(a) of schedule M, page 4, Form 1120 .

21 Amount shown as "Rents and royalties" con-
sists of gross amounts received . The amounts of
depreciation, repairs, interest, taxes, and other ex-
penses, which are deductible from the gross amount
received for rents, and the amount of depletion

'which is deductible from the gross amount of royal-
ties received, are included in the respective
deduction items .

211 "Net capital gain" is the net amount of gain
arising from the sale or exchange of capital assets .
(A net loss from this source is not deductible for the
current year, but may .be carried over and applied
against capital gains in the five succeeding taxable
years .) The term "Capital assets" means property
lield by the taxpayer (whether or not connected
with trade or business), but excludes (1) stock in
trade or other property which would properly be
included in inventory if on hand at the close of the
taxable year, (2) property held primarily for sale to
customers in the ordinary course of trade or business

,(3) property used in trade or business, of a character
which is subject to the allowance for depreciation,
(4) Government obligations issued on or after March
1, 1941

1
on a discount basis and payable without

interest at a fixed maturity date not exceeding one
year from the date of issue, and (5) real property
used in the trade or business of the taxpayer. Be-
ginning 1942 gains and losses from (a) sale or ex-
change of depreciable property and real property,
used in the trade or business and held for more than
six months, and from (h) involuntary conversion of
such property and of capital assets held for more
than six months are treated as long-term capital
gains and losses, if the gains exceed the losses . If
the losses exceed the gains, the net loss is deductible
as an ordinary loss . For taxable years beginning
after December 31, 1941, "short-term" applies to
gains or losses on the sale or exchange of capital
assets held six months or less ; "long-term" applies
to gains or losses on capital assets held over six
months.

the property used in 'trade or business has been held
for more than six months, special treatment of the
gain or loss is provided as described in note 24 above .

26 "Dividends, domestic corporations" consists
of dividends received from domestic corporations
subject to income taxation under chapter I of the
Internal Revenue Code . This item is reported in
column 2, schedule E, page 3, Form 1120, and is the
amount used for computation of the dividends
received credit .

17 "Dividends, foreign corporations" is the amount
reported in column 3, schedule E, page 3, Form
1120, and is not used for the computation of divi-
dends received credit .

28 "Other receipts" includes amounts not else-
where reported on the return such as : Profit from
sales of commodities other than the principal corn-
modity in which the corporation deals ; income from
minor operations ; bad debts recovered ; cash dis-
count ; conditional payments from United States
.Department of Agriculture ; Federal income tax paid
by lessee ; income from claims, license rights, judg-
ments, and joint ventures ; net amount under oper-
ating agreements ; not profit from commissaries ;
profit on dealing in futures ; profit on prior years'
collections (installment basis) ; profit on purchase-of
corporation's own bonds,- recoveries of bonds, stocks,
and other securities ; refunds for cancellation uf con-
tracts, for insurance, nianagenient expenses, and
processing taxes ; and income from sales of scrap,
salvage, or waste.

29 Where the amount reported as "Cost of goods
sold" or "Cost of operations" includes items of
deductions such .as depreciation, taxes, etc ., these
items ordinarily are not transferred to their specific
headings . However, an exception is made with
respect to amortization of emergency facilities re-
ported in costs, such amount being transferred to
"Amortization . "

30 Amount shown as "Repairs" is the cost of
incidental repairs, including labor and supplies,
which do not add materially to the value of the
property or appreciably prolong its life .

31 The item "Taxes paid" excludes (1) Federal
income tax and Federal excess profits taxes, (2)
estate, inheritance, legacy, succession, and gift
taxes, (3) income taxes paid to a foreign country
or possession of the United States if any portion is
claimed as a tax credit, (4) taxes assessed against
local benefits, (5) Federal taxes paid on tax-free
covenant bonds, and (6) taxes reported in "Cost
of goods sold" and "Cost of operations . "

12 The deduction claimed for "Contributions or
gifts" is limited to 5 percent of net income as com-
puted without the benefit of this deduction .

33,imount shown as "Amortization" is the de-
ductiou provided by section 124 of the Internal
Revenue Code as amended with respect to the amor-
tization of the cost of emergency facilities necessary
for national deferise .

34 Included in "Other deductions" are (1) nega-
tive amounts reported under income, (2) losses
by abandonment, fire, storm, shipwreck, or other
casualty, and theft, (3) salaries and wages not
deducted elsewhere on the return, and (4) amounts
not otherwise reported, as : Administrative, gen-

(F ootnotes continued on P. 306)



306 STATISTICS OF INCOME FOR 1943, PART 2

Footnotes for basic tables 1-9, pages 74-303-Continued

(Facsimiles of return forms, to which references are made, appear on pp. 423-464 )

eral, and office expenses ; advertising costs ; bonuses
and commissions ; delivery charges ; freight and
shipping expenses ; payments in connection with
lawsuits ; research expenses ; sales discount ; selling
costs ; travel expenses ; and unrealized profits on
installment sales .

35 The net operating loss deduction tabulated
herein is the amount originally reported, consisting
only of the net operating loss carry-over reduced by
certain adjustments, and does not take into account
whatever revisions may subsequently be made as
the result of any carry-back of net operating loss
from the two succeeding tax years . In general, the
net operating loss carry-over is the sum of the net
operating losses, if any, for the two preceding taxable
years . If there is net income in the first preceding
taxable year, the net operating loss for the second
preceding taxable year is reduced to the extent such
loss has been absorbed by such net income .

36 Amount shown as "Compensation of officers"
excludes compensation of officers of life insurance
companies which file Form 1120L . Data not avail-
able .

37 See note 36 .
38 Compiled net loss or deficit .

39 Compiled net loss after total tax payment .

40 "Number of returns with balance sheets"
excludes returns of inactive corporations and re-
turns of active corporations for which balance sheet
data are lacking .

41 Amount shown as "Cash" includes bank
deposits .

42 Amount shown as "Investments, Government
obligations" consists of obligations of the United
States or agency or instrumentality thereof as well
as obligations of States, Territories, and political
subdivisions thereof, the District of Columbia, and
United States possessions .

43 Amount shown as "Capital assets" consists of
(1) depreciable tangible assets such as buildings,
fixed mechanical equipment, manufacturing facili-
ties, transportation facilities, and furniture and
fixtures, (2) depletable tangible assets-natural re-
sources, (3) intangible assets such as patents, fran-
chises, formulas, copyrights, leaseholds, good will,
and trade-marks, and (4) land . (Amounts in tables
4 through 5-A exclude land . )

44 Amount shown as "Other assets" consists of
assets not elsewhere reported on return, such as :
Sinking funds ; other funds; deferred charges ; or-
ganizatibn expenses ; prepaid and suspense items ;
interest, discount, coupons, and dividends receiv-
able ; guaranty deposits, and deposits on contracts
and meters ; and cash value of life insurance . "Other
assets" of life insurance companies includes market
value of real estate and bonds and stocks in excess
of book value ; interest, rents, and premiums due;
and agents' balances .

45 Assets and liabilities are tabulated as of Decem-
ber 31, 1913, or close of fiscal year nearest thereto .
Total assets classes are based on the net amount of
total a3SBts after reserves for depreciation, depletion,
amortization, and bad debts . Adjustments are
made in tabulating the data, as follows : (1) Reserves,
when - shown under liabilities, are used to reduce
corresponding asset accounts, and "Total assets"
and "Total liabilities" are decreased by the amount
of such reserves, and (2) a deficit in surplus, shown
under assets, is transferred to liabilities, and "Total

assets" and "Total liabilities" are decreased by the
amount of the deficit .

46 Amount shown as "Other liabilities" consists of
liabilities not elsewhere reported on return, such as :
Deferred and suspense items ; accrued expenses ;
dividends payable ; funds held in trust ; borrowed
securities ; outstanding coupons and certificates; and
overdrafts . "Other liabilities" of life insurance
companies includes, the net value of outstanding
policies and annuities, and borrowed money.
"Other liabilities" of banks includes deposits (time,
savings, demand, etc .) and bank notes in circula-
tion. "Other liabilities" of building and loan asso-
ciations includes certificates of deposit .

47 Capital stock which is not definitely designated
as either common or preferred is tabulated under
common stock .

48 Amount shown as "Surplus and undivided
profits" consists of paid-in or capital surplus and
earned surplus and undivided profits . See note 49 .

49 Amount shown as "Deficit" consists of negative
amounts of earned surplus and undivided profits .

50 For types of corporations permitted to file a
consolidated return and criterion of affiliation, see
"Synopsis of Federal Tax Laws," pages 415-421 .

51 Number of subsidiaries consists of the number
of affiliated corporations which together with the
common parent corporation file a consolidated in-
come tax return .

52 The lower limit of each total assets class is shown
in this table . For method of tabulating "Total
assets," see note 45 .

53 Amount of "Investments" consists of "Invest-
ments, Government obligations," described in note
42, and "Other investments" (items 4 and 5, re-
spectively, schedule L, page 4, Form 1120) .

51 Bonds, notes, and mortgages payable, with
original maturity of less than one year, are combined
with accounts payable to obtain the amount of
"Accounts and notes payable" shown in table 6.

55 "Bonds and mortgages payable" shown in table
6 are those with original maturity of one year or
more .

56 "Capital stock" consists of both preferred and
common stock .

57 The amount of "Surplus and undivided profits"
shown in table 6 includes surplus reserves, paid-in
or capital surplus, and earned surplus and undivided
profits .

58 Total tax consists of income tax, declared value
excess-profits tax, and excess profits tax . As ex-
plained on p . 2, the amounts shown are prior to
certain adjustments which are made after the re-
turns are filed .

19 Surplus deficit .

Go For taxable years beginning after December 31,
1941, if the net long-term capital gain exceeds the
net short-term capital loss, an alternative tax is
imposed in lieu of the normal tax and surtax if and
only if such tax is less than the normal tax and sur-
tax . The alternative tax is the sum of (1) a partial
tax, computed at the normal tax and surtax rates
on the net income decreased by the amount of the
excess of the net long-term capital gains over the
net short-term capital loss, and (2) 25 percent of
such excess . As explained on P. 2, the amounts
shown are prior to certain adjustments which are
made after the returns are filed .
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TAX RETURNS

BASIC TABLES

1 0. Adjusted excess profits net income classes and method of credit
computation-all taxable returns.

11. Adjusted excess profits net income classes and method of credit
computation-taxable consolidated returns.

12. Adjusted excess profits net.-income classes and method of credit
computation-taxable returns with unused excess profits
credit adjustment.
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TO EXCESS PROFITS TAX
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deductions).

14. Total assets classes (Assets and liabilities, receipts and deduc-
tions).
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TABLz 10.-Taxable corporation excess profits tax returns, 1943,1 by adjusted e*xcess profits net income classes and by method of credit computation:
Number of returns, excess profits net income, excess profits credit, unused excess profits credit adjustment, adjusted excess profits net income, excess
profits tax, credit for debt retirement, and post-war refund

[Adjusted excess profits net income classes and money figures in thousands of dollars]

Excess
Unused Excess profits tax

Excess Excess excess Adjusted profits Credit less credit
Adjusted excess profits net income classes I Number profits profits profits excess tax for debt Post-war for debt

of re- not credit 4 credit profits net before retire- refund 8 retirement
turns income a adjust- income 2 credits 6 ment 7 and post-war

ment refund

AGGREGATE

Under 5---- --------------------------------------- 18,394 282,144 133,995 17,294 38,802 32,591 785 2,474 29,332
5 under 10 ------------------------------------------ 8,867 216,378 95,794 10,990 64,914 55,261 1,425 4,101 49,735
10 under 15 ----------------------------------------- 5,674 182,259 75,286 8,309 70,188 60,651 1,546 4,519 54,586
15 under 20----------------------------------------- 4,067 167,065 68,486 7,488 70,618 61,459 1,491 4,655 55,313
20 under 25 ----------------------------------------- 3,057 143,709 55,582 4,448 68,515 59,816 1,532 4,449 53,834
25 under 50 ------------------------------------------ 8,661 588,046 217,180 17,696 310,136 272,999 6,555 20,745 245,699
50 under 100---------------------------------------- 6,765 813,216 281,693 17,373 480,612 424,660 9,542 32,924 382,194
100 under 250--------------------------------------- 6,222 1,548,762 510,717 27,169 980,466 859,814 19,381 66,600 773,832
250 under 500--------------------------------------- 2,830 1,513,084 479,662 29,353 990,744 859,133 18,499 67,414 773,220
500 under 1,000 ------------------------------------- 1,687 1,713,057 510,508 15,287 1,179,052 1,016,702 22,352 79,319 915,032
1,000 under 2,000 ------------------------------------ 939 1,918 950 576,867 27,849 1,309,113 1,127,270 24,176 88,551 1,014,543
2,000 under 3,000------------------------------------ 323 1,145,643 3~4, 237 5,350 784,489 676,966 15,442 52,255 609,269
3,000 under 4,000 ------------------------------------ 182 1,010,364 335,651 40,955 632,874 543,352 12,261 42,074 489,017
4,000 under 5,000 ------------------------------------ 100 667,757 217,159 2,486 446,862 383,193 9,708 28,611 344,873
5,000 under 10,000 ----------------------------------- 228 2,308,624 696,205 30,712 1,580,580 1,356,495 33,725 101,925 1,220,846
10,000 under 15,000 ---------------------------------- 94 1,788,146 580,896 62,381 1,145,101 979,873 28,726 69,262 881,886
15,000 under 20,000---------------------------------- 27 631,655 154,938 24,441 452,222 390,299 13,330 25,700 351,269
20,000 under 25,000 ---------------------------------- 22 756,269 262,125 991 493,043 398,949. 14,014 25,881 359,054
25,000 and over------------------------------------- 63

-
4,911,755
-

1,300,853
-

155,811 3,454,536 2,986,610 111,148 187,513 2,687,949

Total-----------------------------------------
1

68,202
1

22,306,883
1

6,907,835 506,382 14,552,878 12,546,092 345,639 908,970 11,291,483

INVESTED CAPITAL METHOD

Under 5 -------------------------------------------- 14,017 190,799 79,090 12,403 29,083 24,252 626 1,800 21,827
5 under 10 --------------------- --------------------- 6,436 142,777 54,936 8,296 47,100 39,867 1,100 2,886 35,880
10 under 15----------------------------------------- 3,838 109,587 37,369 5,549 47,386 40,787 1,160 2,919 36,708
15 under 20---------------------------------- ------ 2,676 97,461 33,079 4,540 46,419 40,146 1,094 2,921 36,131
20 under 25 ----------------------------------------- 1,965 83,736 27,182 2,728 44,102 38,338 1,077 2,757 34,504
25 under 50----------------------------------------- 5,278 327,105 99,800 12,435 188,561 165,750 4,467 12,108 149.175



---------------------50 under 100 3,810 419,879 118,763 12,087 270,331 237,564 5,900 17,857 213,807-------------------
------------------------------------00 under 250 - 3,266 753,169 203,251 20,498 512,757 445,298 11,742 32,788 400,768!- --

--------------------------250 under 500 1,415 689,117 173,061 17,028 492,594 422,457 10,813 31,433 380,211-------------
000 -------------------------------------500 under 1 816 790,180 207,741 11,171 567,424 484,430 12,911 35,532 435,987,

000 under 2,000 ------------------------------------1 428 823,787. 212,517 19,901 588,792 502,069 13,310 36,897 451,862,
2,000 "der 3,000 ------------------------------------
000 under 4,000 ------------------------------------3

136
68

426,418
390,810

93,945
114,976

2,949
39,365

328,840
236,146

281,875
201,049

8,087
4,744

20,101
15,361

253,688
180,944

,
4,000 under 5,000 ------------------------------------

000-------------------------------- ---000 under 105
47
88

258,365
852,573

45,129
216,868

--------------
29, 729

212,251
605,540

178,536
517,151

4,376
18,218

13,478
33,497

160,682
465,436,,

10,000 under 15,000 ----------------------------------
000dd 200

42
15

758,682
375 560

191,103
100 664

62,381
44124

504,989
250,461

423,021
215,467

16,613
8,900

25,689
12,647

380,719
193,920----------------------------------u er ,15,00

000----------------------------------000 under 2520 15
,

547,690
,

207,303
,

991 339,320 268,857 11,292 15,594 241,971
,,

25,000 and over------------------------------------- 30 2,245,633 570,443 155,811 1,519,209 1,303,419 78,799 51,543 1,173,011

Total----------------------------------------- 44,386 10,283,327 2,787,218 442,303 6,831,306 5,830,332 215,229 367,804

1

5, 247, 29c)

INCOME METHOD-AGGREGATE

Under 5 --------------------------------------------
5 under 10 ------------------------------------------
10 under 15 ------ ----------------------------------
15 under 20-----------------------------------------
20 under 25-----------------------------------------
25 under 50-----------------------------------------
50 under 100----------------------------------------
100 under 250---------------------------------------
250 under 500---------------------------------------
500 under 1,000 -------------------------------------
1,000 under 2,000 ------------------------------------
2,000 under 3,000 ------------------------------------
3,000 under 4,000 ------------------------------------
4,000 under 5,000 ------------------------------------
5,000 under 10,000 -----------------------------------
10,000 under 15,000 ----------------------------------
15,000 under 20,000 -----------------------------------
20,000 under 25,000 ----------------------------------
25,000 and over-------------------------------------

Total-----------------------------------------

3774 91,345 54,905 4,801 9,720 8,338 160 674 7,505,
2 431 73,601 40,858 2,694 17,814 15,394 325 1,214 13,855,
1,836 72,673 37,918 2,759 22,802 19,865 386 1,601 17,878

1,391 69,603 35,407 2,948 24,199 21,313 397 1 735 19,182
1 092 59,973 28,400 1,720 24,413 21 477 455 1: 693 19,330,
3 383 260,941 117,380 5,262 121,575 107: 249 2,088 8,637 96,524

Y 955 393,337 162,931 5,285 210,282 187,096 3,642 15,067 168,386,
2,956
1 415

795,593
823,967

307,466
306,601

6,671
12,325

467,709
498,150

414,516
436,676

7,639
7

'
686

33,813
35,982

373,064
393,008,

871 922,877 302,767 4,116 611,627 532,272 91440 43,787 479,045

511 1,095,164 364,350 7,948 720,321 625,202 10,866 51,654 562,681

187 719,225 260,293 2,401 455,650 395,091 7,355 32,154 355,582

114 619,554 220,676 1,590 396,729 342,303 7,518 26,713 308,072

53 409,392 172,029 2,486 234,611 204,657 5,332 15,133 184,191
140 1,456,052 479,337 983 975,049 839,344 15,507 68,427 755,410
52
12

1,029,463
256 095

389 793
54: 274

--------------
-.:-------------

640,112
201,761

656,852
174,833

12,113
4 430

43,573
13,053

501,166
157,349

7
,

208,580 54,823 -------------- 153,722 130,092 2: 722 10,287 117,083

33 2,666,122 730,411 -------------- 1,935,327 1,683,192 32,349 135,970 1,514,872

2 8163 -12,023,556 F 4 120 617 64,079 7,721,672 6,715,760 130,410 541,166 6,044,184

For footnotes, see pp. 336-338.



TABLE 10.-Taxable corporation excess profits tax returns, 1943,1 by adjusted excess profits net income classes and by method of credit computation:
Number of returns, excess profits net income, excess profits credit, unused excess profits credit adjustment, adjusted excess profits net income, excess
profits tax, credit for debt retirement, and post-war refund-Continued

[Adjusted excess profits net income classes and money figures in thousands of dollars]

Adjusted excess profits net income classes 2

Under 5 --------------------------------------------
5 under 10------------------------------------------
10 under 15 -----------------------------------------
15 under 20-----------------------------------------
20 under 25-----------------------------------------
25 under 50-----------------------------------------
50 under 100 ----------------------------------------
100 under 250---------------------------------------
250 under 500---------------------------------------
500 under 1,000 -------------------------------------
1,000 under 2,000 ------------------------------------
2,000 under 3,000 ------------------------------------
3,000 under 4,000 ------------------------------------
4,000 under 5,000------------------------------------
5,000 under 10,000 -----------------------------------
10

,
000 under 15,000 ----------------------------------

15,000 under 20,000----------------------------------
20,000 under 25,000 ----------------------------------
25,000 and over-------------------------------------

Total-----------------------------------------

INCOME METHOD-INCREASED EARNINGS

Under 5 -------------------------------------------- 2,254 50,388 31,500 2,603 5,084 4,335 85 349 3,901
5 under 10 ------------------------------------------ 1,251 39,878 23,150 1,348 9,100 7,847 175 610 7,062
10 under 15 ----------------------------------------- 938 38,394 20,684 1,360 11,655 10,142 216 798 9,128
15 under 20----------------------------------------- 704 37,292 1Q, 515 2,025 12,231 10,715 222 849 9,644
20 under 25----------------------------------------- 556 14,618 767 12,437 10,930 246 847 9,837
25 under 50 ------------------------------------------ 1.702 131,960 59,546 3,041 60,983 53,773 1,150 4,227 48,396

Number
of re-
turns

Excess
profits

net
income 3

Excess
profits
credit '

Unused
excess
profits
credit

adjust-
ment I

Adjusted
excess

profits net
income 2

INCOME METHOD-GENERAL AVERAGE

Excess
profits

tax
before

credits

Credit
for debt
retire-
ment 7

Post-war
refund 8

Excess
profits tax
less credit
for debt

retirement
and post-war

refund

2,123 40,957 2, 405 2,288 4,635 4,004 75 325 3,603
1,180 33,723 17,708 1,346 8,713 7,547 15,0 605 6,792

898 34,279 17,234 1,410 11,147 9,723 170 803 8,750
687 32,311 15,892 922 11,968 10,598 174 885 9,538
536 29,390 13,782 953 11,976 10,548 209 846 9,493

1,681 123,981 57,834 2,221 60,592 53,476 938 4,409 48,128
1,489 200,622 84,757 2,673 105,740 93,859 1,622 7,764 84,473
1,519 398,739 146,384 3,296 242,316 214, 32i 3,694 17,738 192,889

733 400,200 135,476 4,156 257,059 226,410 3,591 19,050 203,769
467 478,938 142,849 1,510 .332,262 288,439 4,733 24,111 259,595
292 601,737 186,946 4,096 409,241 355,085 6,436 29,072 319,577
ill 408,328 137,058 997 269,773 232,527 3,629 19,624 209,274
61 338,014 126,548 297 210,874 181,581 3,877 14,281 163,423
25 208,630 96,184 939 111,383 97,080 2,930 6,778 87,372
75 737,155 216,984 778 519, 018 452,279 5,936 39,292 407,051
29
10

622,613
217,292

270,960
50,902

--------------
--------------

348,508
166,340

304, 732
145,127

6,330
4,430

24,143
10,0182

274,259
130,614

3 87,980 23,828 -------------- 64,137 57,204 1,802 3,918 51,484
16 1,526,547 550,957 -------------- 975,480 871,133 21,302 65,812 784,019

11,935 6,526,435 2,315,687 27,882 4,121,163 3,615,671 72,030 289,538 3,254,104



50 under 100----------------------------------------
100 under 250---------------------------------------
250 under 500---------------------------------------
500 under 1,000 -------------------------------------
1,000 under 2,000 ------------------------------------
2,000 under 3,000 ------------------------------------
3,000 under 4,000 ------------------------------------
4,000 under 6,000 ------------------------------------
5,000 under 10,000 ------------------------------------
10,000 under 15,000 ----------------------------------
15,000 under 20,000----------------------------------
20,000 under 25,000----------------------------------
25,000 and over-------------------------------------

Total ------------------------------------------

1,466 192,716 78,174 2,612 104,541 03,237 2,021 7,303 83,913
1,437 396,854 161,082 3,375 225,393 200,195 3,945 16,075 180,175

682 423,767 171,124 8,168 241,091 210,266 4,095 16,932 189,240
404 443,939 159,918 2,606 279,365 243,833 4,707 19,676 219,450
219 493,426 177,404 3,852 311,080 270,116 4,430 22,582 243,105

76 310,897 123,235 1,405 185,877 162,564 3,726 12,530 146,307
53 281,540 94,128 1,293 185,855 160,721 3,640 12,432 144,649
28 200,761 75,845 1,547 123,228 107,577 2,403 8,355 96,819
65 718,897 262,353 205 456,031 387,065 9,571 29,136 348,359
23 406,850 118,833 -------------- 291,604 252,120 5,782 19,430 226,008
2
4

31,103
120 600

3,373
30 995

-------------- 31,421
89 585

29,706
72 888

--------------
920

2,171
3696

26,731
65 599

17
,

1,139,575
,

179,454
--------------
--------------

,
959,847

,
812,059 11,048

,
70,158

,
730,853

11,881 5.497,120 1,804,930 36,197 3,600,409 3,100,089 5~, 381 251,628 2,790,080

For footnotes, see pp. 336-338.



TABLE 11.-Taxable consolidated 9 excess profits tax returns, 1943,1 by adjusted excess profits net income classes and by method of credit computation:
Number of returns, number of subsidiaries, excess profits net income, excess profits credit, unused excess profits credit adjustment, adjusted excess
profits net income, excess profits tax, credit for debt retirement, and post-war refund

EAdjusted excess profits net income classes and money figures In thousands of dollars]

Excess
Number Unused Excess profits tax
of con- Excess Excess excess Adjusted profits Credit less credit

Adjusted excess profits net solidated Number profits net profits profits excess tax for debt Post-war for debt
income classes excess of sub- income 3 credit 4 credit profits net before retire- refund retirement

profits tax sidiaries 10 adjust- income 2 credits 6 ment and post-war
returns ment refund

AGGREGATE

Under 5- - ------------------------ 22 25 908 478 273 47 40 2 2 36- ------
5 under 10 --- -------- --------------- 15 23 743 535 29 105 88 5 3 79---- -
10 under 15------------------------------ 13 18 916 567 118 166 148 4 10 133
15 under 20------------------------------ 11 37 3,602 2,349 1,018 180 162 12 4 145
20 under 25---- ----- ------------------ 4 9 381 224 44 93 82 4 4 74-- -
25 under 50------------------------------ 34 50 6,261 3,800 1,099 1,193 1,074 46 62 967
50 under 100----------------------------- 40 88 8,945 4,424 1,415 2,906 2,603 67 194 2,342
100 under 250 ---------------------------- 56 417 32,866 20,791 2,888 8,907 7,818 322 460 7,036
250 under 500- ____ ~---------------------- 43 188 81,413 56,507 9,070 15,621 13,953 623 772 12,558
500 under 1,000 --------------------------- 31 201 53,197 28,292 1,438 23,395 20,397 954 1,085 18,357
1,000 under 2,000 ------------------------- 24 186 111,823 61,890 15,624 34,189 30,353 557 2,479 27,318
2,000 under 3,000 ------------------------- 9 58 39,773 15,646 1,653 22,429 20,142 854 1,160 18,128
3,000 under 4,000 --- ---------------------

6 172 54,342 31,355 1,763 21,193 19,179 1,200 718 17,261.
4,000 under 5,000 --- 7 4 49 39,355 19,7.39 939 18,657 16,929 641 1,052 15,236
5,000 under 10,000 ------------------------ 7 81 64,043 18, 375 349 45,284 39,762 2,733 1,243 35,786
10,000 under 15,000----------------------- 13 189 292,498 99,448 37,408 155,577 136,253 5,286 8,339 122,627
15,000 under 20,000----------------------- 4 71 98,373 26,574 1,288 70,492 60,932 1,132 4,961 54,839
20'000 under 25,000----------------------- 3 250 219,293 149,972 ------------ 69,306 61,331 49 282 1,851 55,198
25:000 and over-------------------------- 10 307 1,569,003 533,956 92,451 142,546 834,376 14,204 29,234 710,139

Total------------------------------ 349 2,419 2,677,736 1,074,922 168,865 1,432,286 1,2.65,621 72,929 53,634 1,139,059

INVESTED CAPITAL METHOD

Under 5 ---------------------------------- 17 19 397 236 41 35 29 1 1 26
5 under 10 ---------------- -------------- 11 17 478 313 29 81 66 4 2 60

710 under 15 ------------------------------ 9 14 428 210 63 ill 98 2 8 88
15 under 20------------------------------ 8 33 1,342 736 436 130 117 7 4 105
20 under 25------------------------------ 3 7 143 56 2 70 62 2 4 56
25 under 50------------------------------ 25 31 4,785 2,920 851 889 801 38 42 721
60 under 100----------------------------- 31 61 7,213 3,676 1,152 2,231 1,995 53 147 1,796



LOO under 250 ---------------------------- 42 94 18,126 8,905 2,500 6,511 5,671 243 324 5,104
250 under 500---------------------------- 26 144 36,918 18,502 9,947 9,338 8,343 428 406 7,509
500 under 1,000 -------------------------- 20 168 38,449 22,428 1,151 14,854 12,871 701 586 11,584
i,000 under 2,000 ------------------------- 17 136 89,320 50,456 13,678 25,102 22,225 557 1,666 20,003
2,000 under 3,000 ------------------------- 5 23 22,823 9,306 1,245 12,246 10,977 .585 513 9,879
3,000 under 4,000 ------------------------- 4 51 30,725 14,748 1,763 14,194 12,880 906 381 11,592
i,000 under 5,000 ------------------------- 2 29 12,868 3,174 ------------ 9,684 8,853 233 652 7,968
5,000 under 10,000 ------------------------ 6 72 52,657 14,169 ------------ 38,459 33,619 2,146 1,216 30,257
10,000 under 15,000 ----------------------- 10 157 232,554 79,492 37,408 115,605 101,597 4,260 5,900 91,438
15,000 under 20,000----------------------- 4 71 98,373 26,574 1,288 70,492 60,932 1 132 4 961 54,839
20,000 under 25,000 ----------------------- 3 250 219,293 149,972 ------------ 69,306 61,331 4: 282 1: 851 55 198
25,000 and over--------------Ar ----------- -

7 238 911,097 263,111 92,212 511,160 491,571 17,330 12,228
,

446,021

Total------------------------------ 250
1

1,615
1

1,777,990 669,010
1

162,815
1

944,997 838,047
1

52,911 30,893 754,242

INCOME METHOD-AGGRE GATE

Under 5 --------------------------------- 5 6 511 242 233 12 11 1 9
5 under 10 ------------------------------- 4 6 266 222 ------------ 24 21 1 1 19
10 under 15------------------------------ 4 4 488 358 55 55 50 3 2 45
15 under 20------------------------------ 3 4 2,260 1,613 582 50 45 5 41
20 under 25------------------------------ 1 2 238 168 42 23 21 2 ------------ 18
25 under 50------------------------------ 9 19 1,476 879 248 304 274 8 20 246
50 under 100 ----------------------------- 9 27 1,732 749 263 675 607 14 47 547
100 under 250----------------- I---------- 14 323 14,740 11,886 388 2,396 2,147 79 136 1,932
250 under-500 ---------------------------- 17 44 44,495 38,005 123 6,282 5,610 195 366 5,049
500 under 1,000 --------------------------- 11 33 14,747 5,864 287 8,541 7,526 253 499 6,773
1,000 under 2,000 -------------------------
2,000 under 3,000-------------------------

7
4

50
35

22,502
16,950

11,434
6,339

1,945
408

g, 088
10,183

8,128
9,165

------------
270

813
647

7,315
8,248

3,000 under 4,000 ------------------------- 2 121 23,616 16,608 ------------ 6,999 6,299 294 336 5,669
4,000 under 5,000 ------------------------- 2 20 26,487 16,565 939 8,973 8,076 408 400 7,268
5,000 under 10,000 ------------------------
10 000 d 15 000

1
3

9
32

11,385
94450

4,206
19 957

349 6,825
97239

6,143
34 655

587
1 027

27
2 439

5,529
31 190, un er , -----------------------

15,000 under 20,000----------------------- -------------- --------------
;

--------------
,

------------
------------
------------

,
--------------

,
--------------

,
------------

,
------------

,
--------------

20,000 under 25,000 ----------------------- -------------- -------------- -------------- ------------ ------------ -------------- -------------- ------------ ------------ --------------
25,000 and over-------------------------- 3 69 657,906 270,8 189 386,886 338,798 16,873 17,006 304,918

Total ------------------------------ 99 804 899,745 405,912 6,050 487,288 427,574 20,017 22,740 384,817

For footnotes, Bee pp. 336-338.



TABLE 11.-Taxable consolidated9 excess profits tax returns, 1943,1 by adjusted excess profits net income classes and by method of credit computation:
Number of returns, number of subsidiaries, excess profits net income, excess profits credit, unused excess profits credit adjustment, adjusted excess
profits net income, excess profits tax, credit for debt retirement, and post-war refund-Continued

[Adjusted excess profits net income classes and money figures in thousands of dollars]

Number
of

con-

Unused
ekcess Adjusted Excess Credit

Excess
profits tax

Adjusted excess profits net solidated Number
of sub-

Excess
profits net

Excess
profits profits excess profits

tax for debt Post-war less credit
dincome classes 2 excess

profits tax sidiaries 10 income 3
,

credit 4 credit
adjust-

profits net
ome 2in

before retire-
t 7

refund 8 for ebt
retirement

returns ments

.c
credits 6 men

and post-war

t
refund

INCOME METHOD-GENERAL AVERAGE

Under 5--------------------------------- 4 5 495 236 233 7 6 (11) (11) 6
5 under 10 ------------------------------- 2 2 65 43 ------------ 12 11 (11) 1 1010 under 15 ------------------------------ 3 3 187 131 ------------ 41 37 1 2 3315 under 20 ------------------------------ 1 1 70 41 6 18 16 2 --- 1520 under 25------------------------------ 1 2 238 168 42 23 21 2

---------
----------- 1825 under 50------------------------------ 6 16 1,145 687 228 200 180

-
10 16250 under 100 ----------------------------- 9 27 1,732 749 263 675 607 11 47 547100 under 250 ----------------------------

250 under 500
8 300 10

'
506 9,006 164 1,297 1,167 26 91 1,050----------------------------

500 under 1,000 ---------------------------
6
9

17
20

3,696
11,856

1,360
4,670

104
287

2,202
6,854

1,930
6,007

15
188

178
413

1,737
40651,0100 under 2,000 -------------------------

2,000 under 3,000 -------------------------
3
3

10
32

9,141
13,816

5,483
5,511

------------
408

3,643
7,882

3,228
7,094

-------------
270

323
440

,
2,905
6 3843,000 under 4,000 -------------------------

4 000 under 5 000
2
2~

121
20

23,616
2 4

16,608 ------------ 6,999 6,299 294 336
,

5,669, , -------------------------
5,000 under 10,000 ------------------------ 1 9

6, 87
Ili 385

16,565
4,206

939
349

8,973
6,825

8,076
6,143

408
587

400
27

7,268
5 52910,000 under 15,000 -----------------------

15,000 under 20,000 -----------------------
2

--------------
31

----------- --
43 012

---- -
16,254 ------------ 26,747 24,072 1,027 1,381

,
21,665

20,000 under 26,000 ----------------------- --------------
-

--------------
-----

------ ----- ------------ ------------ -------------- -------------- ------------ ------------ --------------
25,000 and over-------------------------- 44

---
4161-1-3-3-- -----22-7-,-1-7-3-- ------------ --------188,956 170,060 ....16,873 ........ ....133 ....... -Hj,054

Total ------------------------------ 63 660 573,581 308,889 3,023 261,353 234,954 19,714 3,781 211,458

INCOME METHOD-INCREASED EARNINGS

Under 5~ -------------------------------- 1 1 16 6 ------------ 5 4 (11) 45 under 10------------------------------- 2 4 201 179 ------------ 12 11 1010 under 15------------------------------ 1 1 301 227 55 14 13 1 1115 under 20 ------------------------------ 2 3 2,190 1,573 575 32 29 3
-------

---- 2620 under 25------------------------------ ---------
25 under 50 ------------------------------ 3 3 331 102 20 104 94 ---- - --- 9 8550 under 100----------------------------- -------------- -------------- -------------- ------------ ------------ -------------- --------------

- -- ------------- ------------ --------------



100 under 250-----------------------------
250 under 600

6
11

23
27

4,234
40,799

2,881
36,645

224
19

1,099
4,080

980
3,680

53
179

45
189

882
3,312----------------------------

600 under 1,000 ---------------------------
1 000 under 2 000

2
4

13
40

2,892
36113

1,194
5,951

------------
1,945

1,688
5,445

1,519
4,900

65
------------

86
490

1,367
4,410, , -------------------------

2,000 under 3,000 ------------------------- 1 3
,

3,134 828 ------------ 2,301 2,071 ------------ 207 1,864

3 000 under 4,000 ------------------------- -------------- -------------- -------------- ------------ ------------ -------------- -- 7 ----------- ------------ ------------ --------------
4:000 under 5,000 ------------------------- -------------- -------------- -------------- ------------ ------------ -------------- -------------- ------------ ------------ --------------
5,000 under 10,000 ------------------------
10,000 under 15,000-----------------------

--------------
1

--------------
1

--------------
16,032

------------
3,702

------------
------------

--------------
13,225

--------------
10,583 ------------------------ ------------1,058 --------------9,524

15,000 under 20,000----------------------- -------------- -------------- -------------- ------------ ------------ -------------- -------------- ------------ ------------ --------------
20,000 under 25,000-----------------------
25,000 and over--------------------------

--------------
2

--------------
25

--------------
241,773

------------
43,644

------------
189

--------------
197,930

--------------
168,738

------------
------------

------------
16,874

--------------151,864

Total------------------------------ 36 144 326,164 97,022 3,027 225,935 192,621 303 18,059 173,359

For footnotes, see pp. 386-888.



TABLE 12.-Taxable corporation excess profits tax, returns, 1943,1 with unused excess profits credit adjustment by adjusted excess profits net income
classes and by method of credit computation: Number of returns, excess pr~fits net income, excess profits credit, unused excess profits credit adjustment,
adjusted excess profits net income, excess profits tax, credit for debt retirement, 'and post-war refund

[Adjusted excess profits net income classes and money figures in thousands of dollars]

Unused Excess

Number Excess Excess excess Adjusted Excess
profits Credit profits tax

less credit
Adjusted excess profits net income classes 2 of re- profits prof! ts profits excess tax for debt Post-war for debt

turns net
income 3 credit I

credit
adjust-

profits net
income 2 before retire-

ment 7
refund 8 retirement

ment credits 6 and post-war
refund

AGGREGATE

Under 5-------------------------------------------- 3,288 75,645 35,315 17,294 6,786 5,820 189 393 5,238
5 under 10 ------------------------------------------ 1,446 51,366 22,606 10,990 10,521 9,052 317 588 8,146
10 under 15 ----------------------------------------- 811 38,131 15,793 8,309 10,032 8,731 305 568 7,858
15 under 20----------------------------------------- 545 36,506 16,807 7,488 9,510 8,378 319 519 7,541
20 under 25----------------------------------------- 361 23,820 9,523 4,448 8,048 7,127 269 444 6,414
25 under 50----------------------------------------- 1,013 .100,751 42,130 17,696 35,885 31,965 1,174 2,023 28,769
50 under 100---------------------------------------- 570 99,735 39,505 17,373 40,007 35,594 1,295 2,264 32,035
100 under 250--------------------------------------- 404 155,882 62,707 27,169 63,990 56,860 2,358 3,328 51,174
250 under 500--------------------------------------- 145 146,948 66,905 29,353 49,975 44,080 1,901 2,507 39,672
500 under 1,000 ------------------------------------- 82 126,310 52,704 15,287 57,908 51,244 1,945 3,180 46,120
1,000 under 2,000 ------------------------------------ 41 180,962 97,847 27,849 55,061 48,015 2,319 2,483 43,214
2,000 under 3,000 ------------------------------------ 15 64,315 22,010 5,350 36,880 32,724 1,055 2,217 29,452
3,000 under 4,000 ------------------------------------ 7 111,353 46,206 40,955 24,157 21,668 605 1,562 19,502
4,000 under 5,000 ------------------------------------ 3 31,945 16,613 2,486 12,831 11,548 639 516 10p 393
5,000 under 10,000 ----------------------------------- 9 195,017 101,268 30,712 62,992 56,275 3,143 2,485 50,648
10,000 under 15,000 ---------------------------------- 8 230,780 73,617 62,381 94,742 85,168 5,136 3,381 76,651
15,000 under 20,000---------------------------------- 4 137,287 43,342 24,441 69,485 60,025 3,283 2,720 54,023
20,000 under 25,000 ----------------------------------- 1 39,005 14,398 991 23,611 4,591 459 -------------- 4,132
25,000 and over--------------------------------- 6 721,156 261,794 155,811 303,520 273,168 27,314 3 245,851

Total ----------- ----------------------------- 8,759
1

2Y 566, 914
1

__
1,041,091 506,382 975,940

- __ - -
852,035

,
54,024

__ - - -
31,180 766,831

INVESTED CAPITAL METHOD

Under 5 -------------------------------------------- 2,529 53,471 23,474 12,403 5,124 4,394 149 291 3,954
5 under 10 ------------------------------------------ 1,127 37,735 15,608 8,296 8,172 7,033 262 441 6,329
10 under 15 ----------------------------------------- 590 23,856 8,135 5,549 7,279 6,336 240 393 5,702
15 under 20----------------------------------------- 378 21,798 8,771 4 540 6,611 5,800 248 332 5, 22C
20 under 25 ----------------------------------------- 240 14,247 4,983 2: 728 5,339 4,738 192. 282 4,264
25 under 60 ----------------------------------------- 684 63,622 23,385 12,435 24,396 21,800 890 1,290 19,620
50 under 100---------------------------------------- 1 364 61,823 22,398 12,087 25,525 22,624 874 1,389 20,362



00 under 250--------------------------------------- 267 105,401 41,124 20,498 42,459 37,649 1,794 1,971 33,884
250 under 500--------------------------------------- 88 77,816 30,091 17,028 30, 257 26,716 1,391 1,280 24,044

500 under 1,000 ------------------------------------- 51 80,790 33,565 11,171 35,798 31,735 1,456 1,717 28,561

1,000 under 2,000 ------------------------------------
-

26 110,479 55,171 19,901 35,277 30,232 1,771 1,252 27,209
2,000 under 3,000 ------------------------------------ 9 35,880 10,377 2,949 22,509 19,790 872 1,107 17,811
3,000 under 4,000 ------------------------------------ 5 98,565 41,770 39,365 17,405 15,665 605 961 14,098
1,000 under 5,000 ------------------------------------
5,000 under 10,000 -----------------------------------

----------
6

---------------
156, 478

--------------
85,294

--------------
29,729

--------------
41,426

--------------
36,865

--------------
1,709

--------------
1,978

--------------
33,179

10,000 under 15,000---------------------------------- 8 230,780 73,617 62,381 94,742 85,168 5,136 3,381 76,651
15,000 under 20,000---------------------------------- 4 137,287 43,342 24,441 69,485 60,025 3,283 2,720 54,023

20,000 under 25,000----------------------------------
25,000 and over--------------------------------------

1
6

39,005
721, 156

14,398
261,794

991
155,811

23,611
303,520

4,591
273,168

459
27 314

--------------
3

-

4,132
245 8

Total ----------------------------------------- 6,383 2,070,189 797,298 442,303 798,934 694,329 48,644
1

20,789
1

1

624,896
1

INCOME METHOD-AGGREG-A.TE

Under 5 -------------------------------------------- 759 22,174 11,841 4,891 1,662 1,427 40 103 1,284
5 under 10 ------------------------------------------ 319 13,632 6,998 2,694 2,349 2,019 55 147 1,817
10 under 15 ------------------------------------------ 221 14,275 7,658 2,759 2,753 2,395 65 174 2,156
15 under 20----------------------------------------- 167 14,708 8,036 2,948 2,899 2,578 71 187 2,320

20 under 25----------------------------------------- 121 9,573 4,340 1,720 2, 709 2,389 77 162 2,150

23 under 50----------------------------------------- 329 37, 129 18,745 5,262 11,490 10,165 284 732 9,149
50 under 100---------------------------------------- 206 37,912 17,107 5,285 14,482 12,970 421 876 11,673
100 under 250 --------------------------------------- 137 -50,481 21,582 6,671 21,531 19,211 564 1,357 17,290

250 under 500--------------------------------------- 57 69,132 36,814 12,325 19,718 17,365 510 1,227 15,628

500 under 1,000 ------------------------------------- 31 45,520 19,139 4,116 22,110 19,510 488 1,463 17,559
1,000 under 2,000 ------------------------------------ 15 70,483 42,676 7,948 19,784 17, 783 548 1,231 16,004
2,000 under 3,000 ------------------------------------ 6 28,435 11,633 2,401 14,371 12,934 183 1,110 11,640
3,000 under 4,000 ------------------------------------ 2 12,788 4,436 1,590 6,752 6, 00~-- -------------- 600 5,403

4,000 under 5,000 ------------------------------------ 3 31,945 16,613 2,486 12,831 11,548 639 516 10,393

5,000 under 10,000 ----------------------------------- 3 38,539 15, 974 983 21,566 19,410 1,434 507 17,469
10,000 under 15,000---------------------------------- ---------- -------------- -------------- --- ----------- --------------- -------------- -------------- -------------- --------------

15,000 under 20,000----------------------------------- ---------- -------------- -------------- -------------- -------------- -------------- -------------- -------------- --------------
20,000 under 25,000---------------------------------- ---------- -------------- -------------- -------------- -------------- -------------- -------------- -------------- --------------

25,000 and over------------------------------------- ---------- -------------- -------------- -------------- -------------- --------------

-------------- -------------- --------------
Total ----------------------------------------- 2,376 496,726

,-
243,79.3
-

64,079
1

177,006 157,706 5,379 10,391 141, W6

For footnotes, see pp. 336-338.



TABLE 12.-Taxable corporation excess profits tax returns, 1943,1 wiWunused excess profits credit adjustment by adjusted 'excess profits net income
classes and by method of credit computation: Number ofreturns, excess profits net income, excess profits credit, unused excess profits credit adjustment,
adjusted excess profits net income, excess profits tax, credit for debt retirement, and post-war refund-Continued

[Adjusted excess profits net income classes and money figures in thousands of dollars]

Excess

Number
Excess Excess

Unused
excess Adjusted

Excess
profits Credit

profits tax
less credit

Adjusted excess profits not income classes 2 of re- profits
net

profits profits
credit

excess
profits not

tax for debt
retire-

Post-war
refund 8 for debt

ti ementturns income 3
ere t 4

adjust- income 2 before
credits 6

tmen
re r

and post-war
ment refund

INCOME METHOD-GENERAL AVERAGE

Under 5 - --------------- 365 10,307 5,413 2,288 787 682 19 49 614---------------------- ------
5 under 10 ---- ----------- 147 6,316 3,142 1,346 1

,
099 944 28 67 850-------------------------- -

10 under 15 -------------- ill 6,855 3,510 1,410 11379 1,204 27 94 1,083--- -----------------------
15 under 20 -------- 95 6,111 3,076 922 1,650 1,478 29 119 1,330---------------------------------
20 under 25 - --- ------------------------------ 62 5,102 2,459 953 1,380 1,216 40 81 1,094-- ---- -
25 under 50 - ------------------ 164 16,826 8,034 2,221 5,755 5,068 143 364 4,561--------------------- -

under100 ----------------------------------------
100 under 250 - - --- --------------

101
69

17,478
23,791

7,356
8,945

2,673
3,296

6,936
11,193

6,224
10,052

161
334

461
672

5,602
9, 047----------------- - - -

250 under 500 - ----------------- 36 39,100 22,441 4,156 12,323 11,042 347 757 9,938----------------- ----
--------500 under 1,000 ---------------------------- 15 18,747 6,579 1,510 10,582 9,342 195 739 8,4077

1 000 under 2,000 ------------------------------------ 9 48,112 32,066 4,096 11,905 10,644 406 658 9,580,
2,000 under 3,000 ------------------------------------
3,000 under 4,000 ------------------------------------

3
1

13,870
4,410

5,254
377

997
297

7,605
3,731

6,844
3,285

--------------
--------------

684
328

6,160
2,956

4 000 under 5 000------------------------------------ 1 14,364 8,979 939 4,441 3,997 -------------- 400 3,597, ,
5,000 under 10,000 ----------------------------------- 2 20,644 6,877 778 12,979 11,681 661 507 10,513
10,000 under 15,000 ---------------------------------- ---------- -------------- -------------- -------------- -------------- -------------- -------------- -------------- --------------

15,000 under 20,000---------------------------------- ---------- -------------- -------------- -------------- --------- 7 ---- -------------- -------------- -------------- --------------
20,000 under 25,000 ---------------------------------- ---------- -------------- ----------- i -- -------------- -------------- -------------- -------------- -------------- --------------

25,000 and over------------------------------------- ---------- -------------- -------------- --------------

----- -------- -------------- - ------------- -------------- --------------
Total-----------------------------------------

__1
1,181
1-

252,031
1-

124,508
1

27,882 93,744- 83,703 2,390
-

5,980 75,333

INCOME METHOD-INCREASED EARNINGS

----------------------------Under 5 394 11,867 6,428 2,603 876 745 21 54 670----------------
5 under 10 ------------------------------------------ 172 7,316 3,856 1,348 1,250 1,074 27 81 967
10 under 15----------------------------------------- 110 7,421 4,148 1,350 1,374 1,192 39 81 1, 073

15 under 20----------------------------------------- 72 8,597 4,960 2,025 1,250 1,100 42 68 990
---------------------------20 under 25, -- 59 4,471 2,080 767 1,329 1,173 37 81 1,056---------- --

------------------------25 under 50 -- 165 20,303 10,711 3,041 5,734 5,097 141 368 4,587----- ----------
50 under 100---------------------------------------- 105 29,434 9,751 2,612 7,546 6,746 260 414 6,071

00



100 under 250---------------------------------------
250 under 500---------------------------------------
500 under 1,000 -------------------------------------
1,000 under 2,000 ------------------------------------
2,000 under 3,000 ---------------------------------
3,000 under 4,000 ------------------------------------
4,000 under 5,000 ------------------------------------
5,000 under 10,000-----------------------------------
10,000 under 15,000----------------------------------
15,000 under 20,000----------------------------------
20,000 under 25,000----------------------------------
25,000 and over-------------------------------------

Total ---------------------------------------

For footnotes, see pp. .336-338.

68 26,690 12,637 3,375 10,338 9,159 231 685 8,243
21 30,031 14,373 8,168 7 395 6,323 163 470 5,690
16 26,774 12,560 2,606 11:528 10,168 293 724 9,151
6 22,371 10,610 3,852 7,879 7,138 142 572, 6,425
3 14,565 6,379 -1,405 6,766 6,089 183 426 5,480
1 8,378 4,060 1,293 3,021 2,719 -------------- 272 2,447
2 17,581 7,634 1,547 8,390 7,551 639 116 6,796
1

----------
----------
----------

17,896
--------------
--------------
--------------

-------

9,098
--------------
--------------
--------------

--- ---

205
--------------
--------------
--------------

8,588
--------------
--------------
--------------

------

7,729
--------------
--------------
--------------

773
--------------
--------------
--------------

--------------
--------------
--------------
--------------

6,956
--------------
--------------
--------------

1, 195 244,694 119, 285 36, 197 83,262 74,003 2,989 4,411 66,603
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TABLE 13.-Corporation income tax returns showing income subject to excess profits tax
returns, assets and liabilities, compiled receipts, compiled deductions, compiled net
tax, declared value excess-profits tax, excess profits tax, total tax, compiled net profit
sheets, in total only, the same items (except assets and liabilities)

[Money figures in

Returns with balance
sheets, by major in-

dustrial groups 12

Returns Miningand
All returns, with no

balance
quarrying

sheets All indus- Total
trial groups mining

and
quarrying

1 Number of returns------------------------------- 68,202 2,564 66,638 747
Assets: -

2 Cash 15 ....................................... 15,192,935 ----------- 15,192,935 187,308
3 Notes and accounts receivable less reserve---- 17,801,670 ----------- 17,801,670 132,893
4 Inventories ----------------------------------- 20,590,629 ----------- 20,590,629 96,604
5 Investments, Government obligations 11,843,835 ----------- 11,843,835 196,272
6 Other investments --------------------------- 17 184,651 ----------- 17,184,651 137,788
7 Gross capital assets 17 (except land) ----------- 75, 741, 858 ----------- 75,741,858 1,038,481
8 Less: Reserves --------------------------- 27,041,990 ----------- 27,041,990 495,377
9 Land----------------------------------------- 21332,436 ----------- 2,332,436 13,143

to Other assets 18 -------------------------------- 4,786,360 ----------- 4,786,360 58,135

Ll Total assets 11 -------------------------- 138,432,385 ----------- 138,432,385 1,365,246
Liabilities:

12 Accounts payable ---------------------------- 10,830,918 ----------- 10,830,918 79,475
Bonds, notes, mortgages payable:

13 Maturity less than I year----------------- 3,281,986 ----------- 3,281,986 17,597
14 Maturity 1 year or more ------------------ 19,735,388 ----------- 19,735,388 52,563
15 Other liabilities 20 ---------------------------- 24,389,181 ----------- 24,389,181 139,737
16 Capital stock, preferred---------------------- 7,792,276 ----------- 7,792,276 18,490
17 Capital stock, oommon 21 --------------------- 32,6OOy7O6 ----------- 32,600,706 342,793
18 Surplus reserves ------------------------------ 7,921,540 ----------- 7,921,540 76,069
19 Surplus and undivided profits 22-------------- 32,836,275 ----------- 32,836,275 659Y 053
20 Less: DefiCit23 ........................... 955.885 ----------- 955,885 20,530

21 Total liabilities 19 ----------------------- 138,432,385 ----------- 138,432,385 1,365,246
Receipts:

22 Gross sales 24----------------- ---------------- 151,062,355 1,548,125 149,514,230 1,092,614
23 Gross receipts from operations 25 -------------- 25,342,868 487,013 24,855,855 50,446

Interest on Government obligations (less
amortizable bond premium);

24 Wholly taxable 26 ......................... 77,135 321 76,814 1,248
25 Subject to declared value excess-profits 17,004 26 16,978 385

tax and surtax.27
26 Subject to surtax only 28 .................. 1,220 2 1,219 6
27 Wholly tax-exempt 29..................... 20,570 41 20,529 297
28 Other interest -------------------------------- 247,232 1,060 246,172 1,844
29 Rents and royalties 30 ........................ 733,147 7,691 725,457 9,312
30 Net capital gain 31 ---------------------------- 83,225 1,778 81,446 2,058
31 Net gain, sales other than capital assets 32 .... 16,532 419 16,112 98
32 Dividends, domestic corporations 33 ---------- 547,530 1,310 546,220 10,528
33 Dividends, foreign corporations 34 ------------ 64,285 3 64,282 83
34 Other receipts 35 ------------------------------- 948,947 10,136 938,810 8,514
36 Total compiled receipts 36 .............. . 179, 162Y 050 2,057,924 177,104,125 1,177,434

Deductions:
36 Cost of goods sold 37 - - - - - - - - - - - - - - - - - - - - - - - - - - 113,845,116 1,195,515 112,649,601 696,125
37 Cost of operationg 37 . . . . . . . . . . . . . . . . . . . . . . . . . . '15,023,889 227,072 14,796,818 - 29,200
38 Compensation of officers ---------------------- 1,879,528 28,534 1,850,993 14,660
39 Rent paid on business property -------------- 1,445,289 12,462 1,432,827 3,924
40 Repairs 38.................................... 1,673,421 10,604 1,662,817 17,197
41 Bad debts------------------------------------ 128,143 1,326 126,817 877
42 Interest paid--------------------------------- 1,018,510 5,458 1,013,052 5,275
43 Taxes paid 31 ................................. 3,559,502 31

Y
278 3,528,224 31,669

44 Contributions or gifts 40...................... 123,.185 1,135 122,050 1,270
45 Depreciation --------------------------------- 2,283,215 20,777 2,262,437 33,952
46 Depletion------------------------------------ 257,928 8,149 249,780 71,124
47 Amortization 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 575, 489 7,629 567, 860 3, 850
48 Net loss, sales other than capital aSSOtS 32 ..... 116,135 1,021 115,114 1,769
49 Other deductions 42. . . . . . . . . . . . . . . . . . . . . . . . . . . 14,459,898 274,300 14,185,598 65,996
50 Total compiled deductions --------------- 156,389,248 825,260 154,563,988 976,889

51 Compiled net profit (35 less 50) ------------------- 22,772,802 232,664 22,540,138 200,546
52 Net income 43 (51 less (26+27)) ------------------- 22,751,012 232y621 22,518,390 200,243
53 Net operating loss deduction 44................... 29,531 326 29,205 203
54 Income subject to excess profits tax 45............. 14,366,701 166,790 14,199,911 85,268

55 Income tax 46------------------------------------- 3,007,781 22,399 2,985,382 41,085
56 Declared value excess-profits tax------------------ 136,525 1,883 134,642 337
57 Excess profits tax 4 -------------------------------- 11,291,483 129,966 11,161,517 68,828
58 Total tax----------------------------------- 14,435,789 154,248 14,281,542 110,249

59 Compiled net profit less total tax (51 less 58) _33.7,013 78,417 8,258,596 90,297
47Di id d id

60
:v en s pa

Cash and assets other than own stock 47 3,636,786 44?888 3,591,899 80,533
61 Corporation's own stock---------------------- 1 93,777 924 92,953 311

- pi- - -- 090 0,30
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as a credit, 194V by major industrial groups for returns with balance sheets: Number of
profit, net income net operating loss deduction, income subject to excess profits tax, income
less total tax, an~ dividends paid by type of dividend; also, for returns with no balance

thousands of dollars]

Returns with balance sheets, by major industrial groups 12--Continued

Mining and quarrying-Continued Manufacturing

Metal Anthra- Bltumm* us
Crude pe-

troleumand
Non-

metallic
Miningand

quarry- Total
Food
and Bever-

mining cite
mining

coal, lignite,
peat,etc.

natural gas
production

mining and
quarrying

ing not
allocable

manu-
facturing

kindred
products

ages

37 22 341 156 183 8 26,714 2,902 978

90,267 1,433 42,426 17,095 35,539 548 9,414,693 552,497 140,617
33,697 1,816 57,915 19,157 19,300 1,009 11,868,935 713,920 126,055
47,993 704 13,843 4,295 29,594 174 15,586,859 1,439,700 355,244

122,884 580 39,029 9,780 23,607 392 7,844,467 403,041 100,179
64,567 217 45,787 15,168 11,612 436 5,971,877 513,500 82,902

364,814 6,550 301,883 164,156 195,454 5,625 33,464,017 2,678,994 609,174
147,039 4,338 156,256 90,636 93,929 3,179 16,401,368 1,256,216 239,839

1,899 84 4,263 489 6,352 55 1,108,255 174,348 44,646
36,947 381 10,076 2,636 8,011 85 2,738,789 139,363 54,050

616,029 7,427 358,966 142,140 235,539 5,144 71,596,524 5,359,147 1,273,028

33,820 1,032 29,783 7,502 6, 776 561 7,060,670 391,378 117,374

2,193 504 5,215 7,745 1,834 106 2,425,791 200,931 42,978
3,412 65 19,619 11,519 17,698 250 3,936,905 457,151 125,337

62,575 2,169 39,794 17,969 16,495 734 13,719,751 530,019 201,398
47 26 6,200 2,684 9,452 80 4,366,786 416,342 59,758

126,711 785 91,855 48,752 74,309 382 14,568,017 1,411,185 233,661
30,713 595 21,886 5,174 17,532 169 6,045,428 464,340 57,841

359,517, 2,424 149,877 47,903 96,468 2,863 19,730,648 1,503,503 439,916
2,959 173 5,263 7,110 5,025 ----------- 257,472 15,701 5,235

616,029 7,427 358,966 142,140 235,539 5,144 71,596,524 5,359,147 _273,028

325,133 21,566 501,617 69,679 169,575 5,044 111,099,062 15,012,325 2,456,713
1,285 1,901 18,263 23,354 4,100 1,543 6,260,235 47,587 5,173

764 4 205 71 200 5 43,800 2,280 648
288 4 76 2 13 3 6,333 381 63

--------- (11) 3 (11) 2 ----------- 497 17 10
207 (11) 35 41 14 8,235 715 131
688 6 378 639 118 16 78,253 8,637 1,654

2,347 14 4,258 1,227 1,342 124 215,727 13,846 2,567
117 1 1,302 382 221 36 54,269 19,152 2,257

(11) 43 39 16 ----------- 3,041 329 127
8,605 897 509 487 31 190,158 22,758 3,765

79 -------- 4 ------------ (11) ----------- 52,302 6,826 18
4,052 100 2,639 765 940 19 491,180 79,020 11,012

343,565 23,596 529,720 96,706 177,028 6,820 118,503,092 15,213,874 2,484,138

196,042 16,806 359,719 29,513 90,744 3,302 83,417,509 12,561,056 1,461,124
680 1,383 10,505 13,823 1,688 1,121 4,823,038 6,125 957

1,174 524 6,355 1,847 4,665 96 1,060,448 84,710 25,163
307 347 1,823 416 997 33 359,918 28,552 4,532
554 176 11,570 340 4,492 65 1,496,867 111,055 16,232
145 3 420 94 190 25 5.3,090 4,960 2,228

1,490 17 1,485 1,307 955 22 282,809 30,034 7,935
9,010 515 13,982 2,903 5,145 114 2,155,385 137,809 352,212

661 3 351 66 184 4 79,927 6,466 2,745
8,768. 708 12,607 5,717 5,787 365 1,276,141 112,247 28,968

33,331 387 18,184 10,022 8,911 289 159,029 121 34
1,821 -------- 358 789 876 6 454,646 2,964 190
1,486 -------- 106 V 107 3 62,716 '6,532 2,110
8,198 789 33,270 7,047 16,420 272 7,783,359 1,130,713 270,096

-263,667 21,657 470,736 73,950 141,162 5,718 103,464,884 14,223,343 74,5261

79, 08- -1,93-9 58,984 22,756 35,866 1,103 15 038,209 990,531 309,612
79,691 1,939 58,946 22,716 35,849 1,103 15: 029, 476 989,799 309,471

11 1 140 52 (11) - ----------- 15,076 2,698 947
31,642 1,301 26,242 9,862 15,559 660 10,337,170 486,837 168,715

16, 2§-9- -223 12,055 4,710 7,652 -146 1,734,376 183,370 53,108
37 6 203 44 39 8 107,029 7,817 1,179

25,618 1,018 21,206 7,848 12,604 534 8,068,156 392,605 133,682
41,954 12 247 33,464 12,11 20,296 688 91909,560 583,792 187,970

37,9.44 693 25,520 10,155 15,570 414 5,128,649 406,739 121,64

42, 444 247 14,057 8,552 14,932 301 2,001,695 205,503 57,051
--------- -------- 278 8 25 ----------- 56,159 4,465 479

24
25

26
27
28
29
30
31
32
33
34
35

36
37
38
39
40
41
42
43
44
45
46
47
48
49
56

51
52
53
54

55
56
57
58

5

60
61



322 STATISTICS OF INCOME FOR 1943, PART 2

TABLE-13. Corporation income tax returns showing income subject to excess profits tax
returns, assets and liabilities, compiled receipts, compiled deductions, compiled net
tax, declared value excess-profits tax, excess profits tax, total tax, compiled net profit
sheets, in total only, the same items (except assets and liabilities)-Continued

[Money figures in

Retumg with balance sheets, by major
industrial groups 11 Continued

Manufacturing-Continued

Textile' Apparel
Tobacco Cotton mill and prod-
manufac- manufac- products, ucts made

tures tures except from
cotton fabrics

1 Number of returns ---------------------------------
A t

42 550 1,693 2,485

2
sse s:

Cash 15 ------------------------------
-----------

62,731 138,083 299,070 152,725
3 Notes and accounts receivable less reserve- - - --- 233,142 172,320 309,998 205,899
4 Inventories -------------------------------------- 713,149. 389,422 580,149 350,080
5 Investments, Government obligations 16 . . . . . . . . 29,350 173,784 236,739 81,600
6 Other investments ----------------------------- 67,726 55,713 124,612 32,318
7 Gross capital assets 17 (except land) ------------- 205,554 995,071 1,138,357 198,535
8 Less: R~.serves ------------------------------ 75,583 562,362 603,068 99,862
9 Land------------------------------------------- 7,494 23,022 36,032 9,441

10 Other assets 18---------------------------------- 11,253 38,526 62,381 33,477
11 Total assets 19 ----------------------------

Li bilities:
1,254,816 423, 579 2,184,271 964,214

12
a
Accounts payable ------------------------------ 41,152 57,739 136,482 130,778
Bonds, notes, mortgages payable:

13 Maturity less than 1 year------------------- 86,973 62,957 66,183 47,295
14 Maturity 1 year or more -------------------- 175,740 27,113 106,993 29,354
15 Other liabilities 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 123,165 188,636 277,052 145,141
16 Capital stock, preferred -------------------------- 124,595 89,852 213,375 61,226
17 Capital stock, Common 21....................... 388,454 381,547 485,953 215,492
18 Surplus reserves -------------------------------- 21,296 137,448 194,327 58,763
19 Surplus and undivided profits 22................ 293,473 483 640 729,111 281,215
20 Less: Deficit 23 ............................. 32 5:352 25,206 5,049
21 Total liabilities 19 ------------------------- 1,254,816 42~, 579 2,184,271 964,214

R i t
22

ece p s:
Gross sales 24 ----------------------------------- 1,754,648 2,654,088 4,052,214 2,867,747

23 Gross receipts from operations 25 ---------------- 1,335 13,781 73,413 18,327
Interest on Government obligations (less

amortizable bond premium):
24 Wholly taxable ---------------------------- 142 956 1,340 395
25 Subject to declared value excess-profits tax 103 104 88 123

and surtax.27
26 Subject to surtax only 28 . . . . . . . . . . . . . . . . . . . . 17 13 10 1
27 Wholly tax-exempt 29 ----------------------- 90 100 100 29
28 Other Interest---------------------------------- .21400 1,493 2,822 985
29 Rents and royalties 30 -------------------------- 2,533 6,501 4,622 6,400
30 Net capital gain 31 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 226 781 960 221
31 Net gain, sales other than capital assets 32 . . . . . . 10 74 91 35
32 Dividends, domestic corporations 33 ------------ 3,530 2,170 3,815 864
33 Dividends, foreign corporations 34 -------------- 741 25 788 125
34 Other receipts 35-------------------------------- 1,100 11,087 18,223 9,519
35 . Total compiled receipts 36 --------------- 1,766,874 2,691,172 4,158,486 2,904,772

Deductions:
36 Cost of goods sold 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,463,829 2,106,843 3,173,409 2,276,416
37 Cost of operations 37 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 5, 583 47, 721 12, 543
38 Compensation of officers ------------------------ 3,637 19,234 61,799 ~73,312
39 Rent paid on business property ---------------- 963 1,465 9,128 15,126
40 Repairs 38 -------------------------------------- 1,203 29,583 37,825 5,557
41 Bad debts-------------------------------------- 195 341 720 1,189
42 Interest paid----------------------------------- 7,369 4,926 10,146 4,398
43 Taxes paid 39----------------------------------- 20,300 44,346 62,145 32,464
44 Contributions or gifts 40........................ 788 3,035 5,137 3,535
45 Depreciation----------------------------------- 6,341 36,937 46,408 9,856
46 Depletion -------------------------------------- ----------- 4 10 7
47 Amortization4l --------------------------------- ----------- 2,256 1,725 192
48 Net loss, sales other than capital assets.32. . . . . . . 174 279 7,762 599
49 Other deductions 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 91,776 117,973 227,785 249,888
50 Total compiled deductions --------------- 1,595,578 2,371,806 3,691,720 2,685,083

51 Compiled net profit (35 less 50) --------------------- 171,297 319,366 466,767 219,689
52 Net income 43 (61 less (26+27)) --------------------- 171,190 319,254 466,657 219,659
53 Net operating loss deduction 41--------------------- 1 38 230 446
54 Income subject to excess profits tax 45- - - - - - - - - - - - - - -

-

49,453 228,330 305,762 141,682

55 Income tax 16 --------------------------------------- 47,366 34,845 59,995 26,572
56 Declared value excess-profits tax ------------------- 127 798 2,934 2,183
57 Excess profits tax 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,973 182,360 244,303 112,674
58 Total tax------------------------------------- 87,466 218,003 307,232 141,428

59 Compiled net profit less total tax (51 less 58) -------
17Di id d id

83,831

101'

363 159,535

=

78,262
v en s pa :

Cash and assets other than own stock 47 . . . .. . . . .
-

63, 720 41,227
=~~

55,69;9 71
61 Corporation's own stock------------------------ 95 556 4,885 4, 751
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as a credit, 1943,1 by major industrial groups for returns with balance sheets: Number of
profit, net income, net operating loss deduction, income subject to excess profits tax, income
less total tax, and dividends paid by type of dividend; also, for returns with -no balance

thonsands of dollars]

Returns with balance sheets,. by major industrial groups 11 Continued

Manufacturing-Continued

Leather R bb

Lumber
and

Furniture
and Paper and

Printing
and Chemicals Petro-

leum and
Stone,

clay, and
and

products

u er
products

timber
basic

finished
lumber

allied
products

publish-
ing indus-

and allied
products coal

products
glass

productsproducts products tries

791 208 690 1,003 979 1,709 1,695 125 541 1

108,377 137,650 98,370 91,077 216,240 217,716 779,357 256,474 164,309
113,379 330,148 101,281 104,720 223,432 217,986 666,531 290,199 185,&32 2
219,639 346,524 112,513 167,497 283,586 148,892 1,085,498 328,651 209,132 4
88,436 179,240 100,566 63,710 203,146 204,526 608,097 194,299 199,995
34,432 177,893 83,418 52,771 237,587 150,851 950,953 600,602 118,216
188,964 67.3,868 627,227 283,567 1,434,003 926,420 3

,
130,751 3,150,846 758,667 7

106,469 349,553 259 737
'

141,143 738,136 334,760 1,47lp289 1,556,852 375,076 E
9,194 16P 449 4783,5, 18,778 44,751 57,453 94,707 89,817 25,753
18,747 20,517 34,705 20,385 65,776. 77,743 142,520 45,018 39,884 U

674,700 1,532,736 933,820 661,362 1,970,385 1,666,827 5t987,124 3,399,054 1,326,412 11

64,715 214,261 45,262 44,404 90,929 96,723 409,934 188,482 77,452 11'

17,285 16,237 18,775 27,995 17,335 30,080 146,723 16,200 18,708 12
~16,571 159,968 42,152 15,802 186,049 102,171 246,510 292,285 45,697 1

71,942 318,920 103pl87 73,578 224,101 276,615 750,534 247,447 196,138 V
47,302 . 218,750 29,118 31,995 308,116 108,786 562,194 121,760 64,834 H

180,516 215,917 262,124 190,756 452,318 346,933 1,528,097 1,212,313 368,328 11
55,096 93,561 33,460 49,308 105,340 117,501 438,813 85,744 88"694 1~

224,885 297,098 426.616 230,461 588,614 622,143 1,907,911 1,240,687 468,154 1~
3,612 1,975 26,875 2,937 2,418 34,126 3,493 5,865 1,593 2(

674,700 1,532,736 933,820 661,362 lp970,385 1,666,827 5
,
987,124 3,399,054 1,326,412 21

1,548,858 2,781,793 1,113,458 1,233,355 2,564,805 1,847,976 61822,424 2,671,004 1,677,885 2,
5,222 60,283 9,829 2,505 5,649 77p444 66,386 49,091 4,447 2:~

488 346 672 402 1,315 788 3,862 835 1,030 2,
59 49 82 57 246 644 730 233 373 Z

1 2 2 10 13 16 140 17 6 21
34 14 25 230 89 387 1,218 810 202 2'

530 1,414 881 598 2,450 1,934 5,746 2,271 1,043 21
1,097 5,813 4,944 1,161 5,045 11,990 21,312 :16,449 3,532 21
333 172 5,261 600 1,667 502 1,897 3,336 344 31

11 7 378 320 92 go 221 15 26 3
1,065 1,296 2,238 838 4,547 5,630 38,892 15,540 5,560 T

6 8,834 1 276 952 773 4,854 712 2,635 3:
6,877 8,279 8,028 6,715 12,377 16.608 20,559 16,236 9,189 3,

1,564,582 2,868,300 1,145,799 1,247,065 2,599,245 1,964,790 6, 988P 242 2,776,549 1,706,273 3~

1,251,079 2,120,655 791,356 929,187 1,816,415 1,087,421 4,515,650 1,845,630 1,135,527 31
'3,246 16,094 3,916 1,335 1,674 35,070 15,799 31,626 2,134 3

25,459 10,909 17,434 26,755 43,223 51,910 68,877 10,079 23,388 31
6,388 7p 236 2,425 4,847 9,685 14,419 17,547 23,.831 4,488 31

10,216 32,714 11,484 13,762 45,363 7,024 88,823 45 996 29,801 41
564 2,339 1,303 1,106 1,075 4,390 6,009 2,243 946 4

2,070 7,935 3,002 2,346 9,342 7,167 12,209 14,378 2,979 4'
20,335 46,345 20,488 22,826 .46,928 35,954 105,255 78,857 30,556 4;
1,459 842 828 1,044 2,243 4,073 5,828 1,370 1,417 4
7,889 30,152 19i701 12,309 54,627 25,209 141,987 88, 244 27,592 4

94 201 19,656 488 2,654 28- 4,349 80,206 1,063 4
139 5,974 986 709 6,763 49 50,260 20,691 5,516 4
266 2,165 233 - 266 659 9,790 5,019 468 994 4

105,350 226,372 101,699 108,087 204,492 323,612 817,327 255,767 162,160 4

1,434,555 -509,934 994,511 1,125,067 2,245,081 _606,116 -5,854,940 2,499,386 1,428,563 5

130,62-8 --5-58,367 151,287 121,998 354,164 358,675 1
'
133p3O2 277,163 277,710 5

129,993 358,352 151,260
,
121,758 354,063 358,272 11131,944 276,336 277,501 5

96 65 44 258 245 1,106 422 16 72 5
76,720 280,612 85,848 68,253 210,358 201,086 598,053 86,507 167,415 5

19,517 29,214 23,528 19,201 54,131 57,448 197,971 70,974 41,219 5
806 3,607 610 1,086 1,233 3,290 2,693 66 668 5

61,784 220,019 68p721 54,435 169,416 161,849 480,810 70,047 134,298

-

5

82,107 252,840 92,859 74 7211 224 780 222,587 681,474 141,087 --176,185 5

47,921 105,5277 51,4211 47,277 129,381 136,017 411,821 136,076 101P 124 1

23,~r44 3,409 29,t-338 17,516 59p344 66,910 268,167 99,640 50,674
619 5 2,045 2,134 2,192 2,422 4,599 1,509 2,537
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TABLE 13.-Corporation income tax returns showing income subject to excess profits tax
returns, assets and liabilities, compiled receipts, compiled deductions, compiled net
tax, declared value excess-profits tax, excess profits tax, total tax, compiled net profit
sheets, in total only, the same items (except assets and liabilities)-Continued

[Money figures in

12

24
25

26
27
28
29
30
31
32
33
34
35

60
61

Returns with balance sheets, by major industrial
groups 12-Continued

Manufacturin.-Continued

Machinery,

fron, steel, Nonferrous
metals and

Electrical
machinery

except
transporta-

and
products their

products
and equip-

ment
tiOn equip-
ment and
electrical

-------------

Number or roturns------------------------------- 3,108 869 816 2,818
Assets:

Cash 15 ------------------------------- -------- 1,789,908 281,020 468,280 1,138,192
Notes and accounts receivable less reserve- 1, 734, 559~

323,368 777,630 1,176,256
Inventories ----------------------------------- 2, 3 1 6, 952 487,845 1,163,677 1,668,866
Investments, Government obligations 16 ------ 1,453,210 216,558 607,042 1,187,846
Other investments -------------- ----------- 1,273,602 123,353 364,070 362,717
Gross capital assets 17 (except land) ----------- 7,747,786 2,115,014 965,258 2,217,209

Less: Reserves --------------------------- 3,750,667 1,091,160 510,666 1,093,255
Land ----------------------------------------- 171,441 18,589 38,288 .84,733
Other assets 18-------------------------------- 559,690 102,300 139,783 297,805

Total assets 10 -------------------------- 13,356,480 2,576,897 4,013,363 7,040,369
Liabilities: -

Accounts payable---------------------------- 1,366,153 181,440 594,618 740,979
Bonds, notes, mortgages payable:

Maturity less than 1 year---------------- 359,874 43,874 330,917 249,458
Maturity I year or more ------------------ 862, 717 251,530 82,120 217

'
169

Other liabilities 20---------------------------- 2,300, 695 417,868 1,054,737 1,728,001
Capital stock, preferred ----------------------- 842,789 170,701 64,014 389,878
Capital stock, Common 21--------------------- 2,509,190 793,846 728,395 1,141,416
Surplus reserves------------------------------ 1,025,889 100,213 407,854 836,479
Surplus and undivided profits 22-------------- 4,100,350 619,654 754,065 1,763,662

Less: Deficit23 --------------------------- 11,177 2,238 3,357 26.674

Total I iabilities 19 ----------------------- 13,356,480 2,576,887 4,013,363 7,040,369
-Receipts:

------
-

Gross sales 24................................. 17,947,830 3,668,697 6,274,499 10,405,411
Gross re&ipts from operations 25 .............. 763, 055 56,251 84,179 165,855
Interest on Government obligations (less

amortizable bond premium):
Wholly taxable 26......................... 10,459 1,484 1,945 6,300
Subject to declared value excess-profits 987 109 252 974

tax and surtaX.27
Subject to surtax only 28 .................. 57 2 115 24
Wholly tax-exempt 29 ..................... 516 270 2,113 755

Other interest -------------------------------- 17,303 1,430 2,474 4,650
Rents and royalties 30 ------------------------ 40,178 3,194 12,716 32,117
Net capital gain 31 ------------------------------- 2,721 645 3,074 3, 154
Net gain, sales other than capital assets 32_ _ _ _ 349 55 101 431
Dividends, domestic corporations 33 ---------- 19,098 2,847 19,236 9,602
Dividends, foreign corporations 34------------- 4,342 1,593 2,530 6,975
Other receipts 35 .............................. 81,132

-
15,541 14,038 40,028

Total compiled receipts 36 .............. 18,888,026 3, M2, 1 6,417,272 10,676,279
Deductions:

Cost of goods sold 37 -------------------------- 13,407,003 2,737,883 4,573,657 6,976,574
Cost of operationS37 .......................... 506,200 33,898 46,924 32,547
Compensation of officers ----------------------- 163,054 39,257 44,160 137,032
Rent paid on business property -------------- 65,333 31,013 18,489 31,700
Repairs 38.................................... 456,673 52,314 71,394 159,985
Bad debts ------------------------------------ 9,141 1,331 2,686 4,460
Interest paid--------------------------------- 79,194 8,473 12,455 17,500
Taxes paid 39 ................................. 330,816 65,768 113,664 182,285
Contributions or gifts 41---------------------- 11,866 2,657 3P 972 10,308
Depreciation --------------------------------- 26S, 766 55,808 61,425 93,935
Depletion------------------------------------ 22,704 25,602 8 340
Amortization 41............................... 141,422 42,596 25,831 63,292
Net loss, sales other than capital assets .2..... 14,427 4,743 1,196 2,442
Other deductions 42--------------------------- 840,476 154,733 395,003 808,399

Total compiled deductions ------------- 16,317,074 3,256,076 5,370,823 8,520,799

Compiled net profit (35 less 50)------------------- 2,570,952 495,041 1,046,449 2,1,95,480
Net income 4 3 (51 less (26+27)) ------------------- 2,570,379 495,769 1,044,220 2,154,701
Net operating loss deduction 44................... 1,735 1,147 1,424 1,081
Income subject to excess profits tax 41............. 1,921,251 337,773 800,738 1,739,550

Income tax 46..................................... 242,405 713 86,295 150,279
Declared value excess-profits tax------------------ 22,287 2,652 7, 346 20,629
Excess profits tax 4 ------------------------------- 1,480,516 266,381 631,591 1,335,685

Total tax----------------------------------- 1,745,208 326,745 725,233 1,506,592

Compiled net profit less total tax (51 less 53) ------
41

825,744 169,296 321,216 648,888

~

Dividends paid:
Cash and assets other than own Stock 47_ 231,714 69 981 108,788

1
183,627

1Corporation's own stock----------------------- 8,471 2: 109 1, 429_ 6, 087
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as a credit, 1943,1 by major industrial groups for returns with balance sheets: Number of
profit, net income, net operating loss deduction, income subject to excess profits tax, incame
less total tax, and dividends paid by type of dividend; also, for returns with no balance

thousands of dollars]

Returns with balance sheets, by major industrial groups 12-Continued

Manufacturing-Continued Public utilities Trade

Automo- Transpor-
biles and

equip-
tation
equip- Other

manufac-
Manufac-
turing not

Total
public Transpor- Communi-

Other
public Total

ment,
except

ment, ex-
cept auto- turing allocable utilities tation. cation utilities trade

electrical mobiles

90 593 1,107 723 3,339 2,525 487 327 25,035

163,108 1,834,516 203,842 120,533 1,888,415 1,251,934 133,734, 502,748 2,023,513
191, 850 3,158,874 313,302 198,554 1,466,864 997,606 226,861 242,397 2,780,091
237, q58 2, 369i 855 409,797 142,233 665,206 451,648 56,807 156,750 3,834,552
104, 240

'
1,146,541 187,351 74,872 483,944 254,562 27,022 202,360 1,221,780

33, ~,37 326,087 113,660 91,255 8,334,320 4,301,144 3,190,342 842,835 1,027,343
225, q27 2,571,560 399,264 222,001 35,712,306 19,052,338 5,957,294 10,702,675 3,162,617
111,232 1,371,176 201,635 101,633 7,716,020 3,744,592 1,891,935 2,079,494 1,545,617
12,918 69,323 14,645 10,956 211,894 83,144 7,620 121,130 519,108
48,273 708,829 49,949 27,813 1,256,796 854,861 74,627 327,308 406,515

906, 780 10,814,408 1,490,176 786,583 42,303,726 23,502,645 ~7,_782,371 09 13,429,901

138,661 1,718,523 126,107 87,224 1,089,503 861,468 115,428 112,607 2,144,885

76,413 421,679 87,207 39,713 95,988 33,802 2,108 60,079 507,624
32,830 330,254 72,157 59,234 14,171,700 8,063,481 1,671,152 4,437,067 662,945

246,039 3,698,851 381,797 163,890 4,638,737 3,446,945 471,226 720,567 1,604,126
33,136 308,242 50,780 49,243 2,331,541 733,190 123,589 1,474,762 799,056
81,464 1,040,501 279,257 117,352 13,067,686 5,448,715 4,606,705 3,012,265 3,129,700
94,405 1,366,421 159,615 53,020 729,204 459; 557 18,328 251,319 725,110

203,451 1,997,020 336,634 218,384 6,713,654 4,916,839 779,956 1,016,860 3,945,801
2,619 67,084 3,378 1,477 534,289 461,351 6,121 66,816 89,345

906,780 10,814,408 1,490,176 786,583 42,303,725 23,502,645 7,782,371 11,018,709 13,429,901

1,898,804 16,324,423 2,260,877 1,259,229 1,115,358 1,045,826 581 68,951 35,467,184
37,928 4,660,970 6,069 45,455 12,684,703 8,137,871 2,011,811 2,535,021 503,792

828 5,820 1,087 378 8,852 5,204 2,045 1,603 8,041
6 429 654 176 1,749 1,521 31 197 853

4 13 4 3 103 53 4 46 179
26 151 162 69 3,700 1,751 153 1,796 1,359

426 14,127 1,465 1,519 50,879 39,554 4,227 7,099 27,955
737 12,920 2,244 3,807 242,630 211,150 25,440 6,040 87,874
146 5,669 642 509 6,769 4,860 834 1,074 6,967

8 68 57 136 883 719 9 155 925
168 23,543 2,004 1,152 276,037 65,555 176,591 33,890 30,945
69 5,535 3,484 211 2,783 439 1,359 985 6,315

5,338 84,728 8,499 7,0 50 34,502 27,199 1,745 5,558 324,324

1,944,488 21,138,395 2,286,659
_

1,319,694 14,428,948 91541,701 _T,224, 831 2,662,415 36, 466, 71;5

1,447,359 13,324,649 12515,542 899,245 647,482 614,643 289 32,550 27,418,633
21,237 3,977,669 2,568 18,175 6,594,134 4,638,241 900,886 1,055,007 , 170,637
13,873 46,065 42,034 29,084 63,994 45,250 7,422 11,322 532,711
4,929 43,584 9,593 4,645 450,060 407,406 35,140 7,514 484,537

25,807 209,578 21,007 13,471 19,360 13,818 5,086 456 84,870
551 2,941 1,311 1,063 9,132 2,500 3,979 2,652 51,336

3,765 26,047 4,758 4,381 603,432 367,613 60,823 174,997 64,052
22,727 315,717 48,129 19,458 889,014 499,662 157,640 231,711 328,353
1,002 6,159 2,214 938 7,538 1,969 2,753 2,816 26,823
10,555 107,764 20,790 10,629 688,239 224,938 214,099 249,201 1682307

---------- 522 11 926 12,513 5,916 ----------- 6,597 413
8,252 65,089 5,886 3,927 105,639 86,853 310 18,477 1,799

280 1,432 351 568 18,485 7,196 4,301 6,988 19,569
91,205 751,095 235,527 113,824 582,782 255,700 174.781 152,301 4,582,003

1,651,543 18,878,309 1,909,720 1,120,332 10,691,804 __~,-171,704 1 1,567,509 1,952,591 M, 934, 042

292, 9TT -~, -2ro,086 376,939 199,362 3,737,144 2,369,997 657,322 709,824 2,532,670
292,914 2,259,922 376,773 199,290 3,733,341 2,368,193 657,165 707,982 2,531,133

81 1,397 1,035 489 8,985 8,736 109 140 2,423
250,179 1,710,294 277,113 144,640 1,747,738 1, 318, 525- 199, 141 230,071 1,505,372

15,309 8,439 35,907 19,569 686,036 6,2577 21,654 168,125 355,844
3,387 15,845 3,431 2,356 1,886 1,444 274 169 19,782

190,523 1,308,408 216,266 111,811 1,403,396 1,057,957 161,169 184,270 1,204,362

209,220 1,532,692 604 133,736 2,091,318 1,455 5 283,097 352,564 1,579,988

83,725 727,394 121,335 65,626 1,645,825 __~_14, 3-39 374,226 357,260- 952,682

14,757 226,767 38t514
~=-

32,334
r~

901,574, i,55, 830 355,488 290,256 403,355
825 1,738 4371 772 2,547 - 2,170 261 116 22, 793

12,

13
14
15
16
17
18
19
20
21

22
23

24
25
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TABLE 13.-Corporation income tax returns showing income subject to excess profits tax
returns, assets and liabilities, compiled receipts, compiled deductions, compiled net
tax, declared value excess-profits tax, excess profits tax, total tax, compiled net profit
sheets, in total only, the same items (except assets and liabilities)-Continued

[Money figures in

12

13
14
15
16
17
18
19
20
21

22
23

24
25

60
61

Returns with balance sheets, by major industrial
groups 12--Continued

Trade-Continued

Wholesale Retail

Total commis- Other Total
wholesale sion mer-

chants wholesalers retail

Number of returns ------------------------------- 9,419 831 8,588 12,854

Assets:
Cash 16 --- --------------------------------- 793,910 92,707 701,203 1,080,975--- -
Notes and accounts receivable less reserve - - - - 1,447,483 185,567 1,261,916 1,124,244.

Inventories ----------------------------------- 1,639,487 22,083 1,617,404 1,921,300

Investments, Government obligations 16 ------ 429,550 56,181 373,369 715,711

Other investments--------------------------- 456,903 124,613 332,289 516,001

Gross capital assets 17 (except land) ------------ 696,647 27,093 669,554 2,249,423
Less: Reserves--------------------------- 352,318 12,648 339i 670 1,075,851

Land------------------------------------------ 92,401 2,996 89,405 387,085

Other assets 18 -------------------------------- 156,300 11,053 145,247 224,251

Total assets 19 -------------------------- 5,360,363 509,646 4,850.717 7,143,140

Liabilities:
Accounts payable---------------------------- 1,004,428 137,996 866,432 1,015,734
Bonds, notes, mortgages payable:

Maturity less than I year----------------- 336,933 19,220 317,713 135,984

Maturity I year or more------------------ 202,610 14,003 188,507 429,417
Other liabilities 20---------------------------- 644,729 44,614 600,115 850,302

Capital stock, preferred----------------------- 293,325 42,369 250,956 468,366

Capital stock, coriamon. 21..................... 1,163,662 84,790 1,078,871 1,704,690

Surplus reserves -------------------- ------------ 259,665 24,849 234,816 424,175
Surplus and undivided profits 22............... 1,474,985 143,277 1,331,707 2,178,849

Less: Deficit 28........................... 19,874 1,473 18,401 64,376

Total liabilities 19-----------------------

i

5,360,363 509,616 4,850,717 7,143,140
Rece pts:

-Gross sales 24 .................................. 17,852,386 716,293 17,136,094 15,076,931

Gross receipts from operations 25-------------- 293,796 172,251 121,544 175,902
Interest on Government obligations (less

amortizable bond premium):
Wholly taxable 36 ------------------------- 2,563 268 2,295 5,099

Subject to declared value excess-profits 290 19 271 500

tax and surtax.27
Subject to surtax only 28 ------------------ 31 5 26 139
Wholly tax-exempt 29 --------------------- 636 61 576 675

Other interest -------------------------------- 14,130 4,075 10,055 11,808
Rents and royalties 30 ------------------------ 12,538 784 11,763 68,513
Net capital gain 'I ---------------------------- 3,905 210 3,695 2,261
Net gain, sales other than capital assets 32 - -_ 310 22 288 383

Dividends, domestic corporations 33 ---------- 14,017 6,322 7,695 15,628
Dividends, foreign cCrporations 34------------ 2,626 7 2,619 3,670
Other receipts 351 ------------------------------ 89,217 6,706 82,511 214,800

Total compiled receipts 36 ..............

D d i
18,286,445 907,024 17,379,421 15,576,310

e uct ons:
0 ost of goods sold 31 -------------------------- 15,254,375 672,452 14,581,923 10,182,940
Cost of operations 3T .......................... 68,151 32,929 35,222 87,698

Compensation of officers---------------------- 260,133 23,723 236,410 219,700
Rent paid on business property -------------- 54,502 3,491 51,011 409,034
Repairs 38 ------------------------------------ 18,839 548 18,291 59,420
Bad debts------------------------------------ 13,237 1,335 11,902 34,212

Interest paid--------------------------------- 25,962 3,244 22,718 34,542
Taxespaid 31------------------------- :------- 102,037 6,421 95,616 201,122
Contributions or gifts 40---------------------- 9,606 1,059 8,546 15,357
Depreciation --------------------------------- 37,443 1,540 35,903 118,272

Depletion------------------------------------ 286 34 252 66
Amortization 41------------------------------- 1,292 5 1,286 351
Net loss, sales other than capital assets 32 ..... 1,994 56 1,938 16,900
Other deductions 43........................... 1,436,341 80,881 1,355,460 2,844,372

Total compiled deductions ------------- 17,284,199 827,719 16,456,479 14,223,886

Compiled net profit (35 less 50) ------------------- 1, 002, 24C 79,305 922,942 1,352,424
Net income 43 (51 less (26+ 27)) ------------------- 1,001,579 79,239 922,341 1,351,610

get operating loss deduction 44................... 1 587 63 1,524 800
Income subject to excess profits tax 45 .............

,
613,445 44,462 568,982 789,336

Income tax 46------------------------------------- 132,575 10, 5n- 122,063 198,415
Declared value excess-profits tax------------------ 8,199 445 7,755 9,609
C, xcess profits tax 4 ------------------------------- 488,831 35,440 453,,391 634,157

Total tax----------------------------------- 629,605 46,396 583,209 842,181

3ompiled net profit less total tax (51 less 58) ------
47

372,641 32,909 339,733 510,243
Dividends paid:

-_
==~

Cash and assets other than own stock 47 143
,
304 14,694 128,610 237,323

Corporation's own stock----------------------- 1 14,499 1 653 13,846 6,685

For footnotes, see PP. 336-338.
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as a credit, 1943,1 by major industrial groups for returns with balance sheets: Number of

profit, net income, net operating loss deduction, income subject to excess profits tax, income

less total tax, and dividends paid by type of dividend; also, for returns uAth no balance

thousands of dollars]

I

Returns with balance sheets, by major industrial groups 19 Continued

Trade-Continued

Retail-Continued

General
Food stores,
including Package Drug

Apparel
d

Furniture
and house Eating

anddrink-
Automo-

tive
Filling

merchan-
dise

marketmilk liquor
stores

stores .an
accessories

furnish-
i ing places dealers

stations
dealers ngs

2,027 8142 196 569 2,721 893 1,007 1,233 45 1

546,696
667 638

83,614
39 183

2,312
1,683

40,436
22,714

145,343
128,933

46 707
66,783

38,253
11,871

33,237
32,645

9,703
81381

,
971,507
472 946

,
209,305

20 483
7,548

287
102,727
15,521

255,601
76,187

55,064
35,257

27,638
13,554

69,855
11,544

6,482
5,409

4
f,

333,736
324 2831

,
26,688

273 921
155

11'392
11,525
85,929

57,093
169,395

13,186
34,069

19,802
125,228

9,790
41,938

4,749
32,155

, ,
595,608

865270

,
136,986

23 144
604
23

40,155
3,373

90,897
19,481

15,591
7,412

68,058
16,773

20,327
8 396

20 342
11:024

E

,
126,067

,
16.630 464 7,814 32,001 6,624 8,186 5:442 574 R

4,118,129 855,982 13,259 249,883 793,138 249,509 193,148 192,520 58,136 11

655,410 81,627 1,894 27,809 108,367 14,662 21,242 20,951 7,405 E

26,991
263 686

20,562
51936

1 767
1:607

3,201
31,484

17,774
31,438

5,750
6,860

4,206
13,193

33,471
14t485

200
1 321

1~
14

,
461,497

,
49,826 1,612 24,836 128,812 37,459 29t309 22,857 7:928

61
V
V303,703

952 555
32,529

148 448
61

1 955
25,108
44,247

54,911
153,080

l7i942
70,944

7,058
43,544

5,687
46,944 27,092 11,

279,303
1 187 944

,
30,808
159 222

,
180

4,206
21, 617
91, 553

41,044
262,238

9,525
87,855

6,712
69,515

3,988
55,924

1,419
12,709

1~
1~

, ,
12 960

,
3 558 21 97219 4,527 1,488 1.630 11,788 (t 1) 2(

,
4,118,129

,
555,982 13,259

,
249,883 703,138 249,609 193,148 192,520 58,135 21

6,701,042 2,597,287 52,651 676, 800 2,116,051 305,153 539,352
7358

445,766
18017

89,348
15

2,
21'

103,863 3,4()3 23 1,000 12,937 10,716 ,, ,

3,747 123 1 85 473 190 69
20

76
1

14
48

.2~.
1

302 15 --------- 6 32 14

81
512

.

3
15

---------- Q 1)
4

3
41

4
15

2
7

1
20

35
10

21
2'

6,100
39145

196
2 788

----------
1

11
542

1,630
960

11,902
794
481

136
1,343

970
1,070

21
652

21
21

,
830
53

,
222
36

3
(11)

22
10

112
33

28
8

77
13

Ill
23

1
(11)

31
&

8,172 906 ---------- 1,920 2,218
11

401
1

860 100
(11)

91 3!
3:

3,657
106,439

2
8,699

----------
74

6
6,031

)(
38,142 26,470

-----------
2,191
_-

4,143
-------- -

148 3,

6,980,189 2,613,694 52,763 688,147 2,182,904 344,274 ~52, 807 469,461 90,383 X

4,287,807 2,062,944 41,990 452,007 1,376,932 166,099 310,175 320,543 62,229 31
3'61,442

57 925
1,459

38616
----------

7121
87

7,683
4.682

46,015
325

14,166
.6,620
13,225

8,390
~17, 914

----------
509 &

1,
172,958
26 789

,
28,427

7538

,
852
64

24 817
3:171

107,473
6,443

9,839
1,002

27,568
6,084

71404
1,597

757
572

3
41

,
19,730

08921

,
1,010

1732
18

146
217

2,045
4,473
2,502

2,610
906

172
826

942
2,182

48
64

4
4

,
104,692

,
19,524 623 8,280 23,581 5,808 11,326 5,453

324
1,511

19
4
4

9,007
23558

984
18,271

24
125

299
5,383

2,544
12,684

475
1,941

352
7,424 2,812 1,960 .4

,
- 4

67
30
27

----------
--

3
1

1
(11)

-----------
7

1
-----------

5
32

----------
6

4
4

13,868
8631 415

848
359,934

--------
2

3,729
605

135,208
312

405,738
109

91,883
718

120,555
38

67,976
53

13,470
4
4

, ,
6,249,472 2,520,770 49,287 6W, 80-5 1,993,282 295,069 504,048 435,611 81,199 5

730,717
124730

92,924
92 907

3,477
4773

48,341
33748

189,622
189,578

49,205
49,186

48,759
48,750

33 850
33:828

9,184
9,140

5
5
5,

18
445,942

,
82

47,999

,
7

1,802

,
54

28,156
80

120,790
2

20,983
420

27,177
60

15,203
----------

4,270 5

106,63-0 16,299 -411 ---6,-725 2-2,748 -9,632 -6, 892
502

5,461
257

1,847
66

5
5

3,906
403369

615
38,665

129
1,466

224
22,743

1,286
96, 838

465
16,075 21,819 12,329 3,460 5

,
469 ~3_9 55 578 2 006 69229 873 26,172 29,214 18,046 5 373 5

, , , ,

260,778 37,346 1,471 18,649 68,749 23,033 19,545 15,804 5

1144,438 18,195 105 9,425 23,008 5,987 7,926
121

4,694
610

2,754
5

6
6

2,072 846 (11) 426 1,217 1 398 1
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TABLE 13.-Corporation income tax returns showing income subject to excess profits tax
returns, assets and liabilities, compiled receipts, compiled deductions compiled net
tax, declared value excess-profits tax, excess profits tax, total tax, com~iled net profit
sheets, in total only, the same items (except assets and liabilities) -Continued

[Money figures in

I

2
3
4
5
6
7
8
9

10
11

12

Returns with balance sheets, by major indus-
trial groups 12--Continued

Trade-Continued
Retail-Continued

Hard-
Building

materials Other Retail
trade

ware fuel. andI
retail
trade not

ice allocable

Number of returns--------------------------------- 333 922 1,459 607
A t :sse s

Cash 15 ----------------------------------------- 8,245 46,992 56,453 22,983
Notes and accounts receivable less reserve------ 6,951 53,855 59,391 24,217
Inventories ------------------------------------- 13,620 61 474 95,165 45,413
Investments. Government obligations 16 - - - - - - - - 3,789 20:679 27,172 12,883
Other investments----------------------------- 2,912 15,699 13,281 7,387
Gross capital assets 17 (except land) ------------- 6,604 67,855 55,787 30,868

Less: Reserves ----------------------------- 3,169 39,250 28,668 16,196
Land------------------------------------------- 1,472 14 682 6,378 4,063
Other assets 18 ---------------------------------- 1,096 5, 2W 11,130 2,933

Total assets 19 ---------------------------- 41,519 247,275 296,089 -134,552
Liabilities:

Accounts payable------------------------------ 3,711 19,907 39,420 - 13,330
Bonds, notes, mortgages payable:

Maturity less than 1 year------------------- 827 8,336 9,191 3,708
Maturity 1 year or more-------------------- 1,177 7,533 14,490 5,624

Other liabilities 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,759 21,108 46,278 15,022
Capital stock, preferred------------------------ 506 6,622 8,798 5,380
Capital stock, common 21 . . . . . . . . . . . . . . . . . . . . . . . 14,448 95,173 70,822 35,438
Surplus reserves -------------------------------- 1,044 7,187 14,548 6,800
Surplus and undivided profits 22 . . . . . . . . . . . . . . . . 16,315 85,290 95,867 50,211

Less: Deficit 23 ----------------------------- 267 3,881 3,324 961
Total liabilities 19 -------------------------

Re i ts:
41, 519 247,275 296,089 134,552

ce p
Gross sales 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75,764 478,639 661,616 337,463
Gross receipts from operations 25. . . . . . . . . . . . . . . . 724 4,729 9,744 2,743
Interest on Government obligations (less

amortizable bond premium);
Wholly taxable 21........................... 27 107 137 51
Subject to declared value excess-profits tax (11) 5 30 27

and surtax.37
Subject to surtax only M-------------------- 6 2 2
Wholly tax-exempt 29----------------------- (11) 14 27 10

Other interest ---------------------------------- 192 616 683 598
Rents and royalties 80 -------------------------- 122 916 1,307 900
Not capital gain 31 ------ ----------------------- 19 610 86 141
Net gain, sales other than capital assets 32 . . . . . . 9 94 74 29
Dividends, domestic corporations 33 ------------ 41 439 253 225
Dividends, foreign corporations 34 -------------- (11) 4 (11) (11)
Other receipts 33 -------------------------------- 1,035 5,411 10,759 5,258

Total compiled receipts M-----------------
Deduction :

77,932 491,591 684,717 347,448
s

Cost of goods sold 37 ---------------------------- 53,419 358,888 438,804 251,104
Cost of operations 37. . . . . . . . . . . . . . . . . . . . . . . . . . . . 245 2,060 2,442 846
Compensation of officers ------------------------ 3,225 12,153 21,819 6.967
Rent paid.on business property ---------------- 1,011 1,760 19,611 6,557
Repairs 38

--------------------------------------
116 2,335 1,741 753

Bad debts-------------------------------------- 211 1,547 2,414 920
Interest paid------------------------------------ 121 956 1,015 518
Taxes paid 39 ----------------------------------- 1,022 5,921 9,M 3,452
Contributions or gifts 10 ------------------------ 73 385 695 177
Depreciation----------------------------------- 369 3,721 3,586 .1,859
Depletion -------------------------------------- ----------- 16 6 - 1
Amortization 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 103 97 10
Net loss, sales other than capital assets 32 . . . . . . . 15 182 119 29
Other deductions 42----------------------------- 9,585 60,645 111,483 48,304

Total compiled deductions --------------- 69,413 450,671 613,762 321,496

Compiled net profit (35 less 50)--------------------- 8,519 40,920 70,955 25,952
Net income 43 (51 less (26+27)) --------------------- 8,519 40,899 70,927 25,939
Net operating loss deduction 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 48 16
Income subject to excess profits tax 45- - - - - - - - - - - - - - - 4,049 17,705 42,931 12,430

Income tax 48--------------------------------------- 1 1,271 7,395 8,799 4,305
Declared value excess-profits tax ------------- ------ 153 608 1,055 342
Excess profits tax 4 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 3,242 14,274 33,972 9,870

Total tax------------------------------------- 4,666 22,277 43,826 14,518

Compiled net profit less total tax (51 less 58) --------
47Dividend id

3,853 18,643 27,129 11,433
:s pa

Cash and assets other than own stock 47 . . . . . . . . 1,131 8,235 7,548 3,879
Corporation's own stock------------------------ 159 401 233 196

For footnotes, see PP. 336-838.
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as a credit, 1948,1 by major industrial groups for returns with balance sheets: N-Uniber of
profit, net income, net operating loss deduction, income subject to excess profits tax, incon, e
less total tax, and dividends paid by type of dividend; also, for returns with no balance

thousands of dollars]

Returns with balance sheets, by major industrial groups 12-Continued

Trade-
Continued Service

Trade
Hotels
and

Auto-
motive

Miscel-
lancous Amuse-

ment
not Total

other Personal Business repair repair Motion ,
except

allocable service lodging service service services services, pictures motion
places and

garages
hand
trades pictures

2,762 4,325 685 951 558 180 261 1,114 235

148,627 288,894 36,989 23,041 41,756 3,993 7,478 120,983 26,926
208,363 185,736 15,233 18,938 51,767 3,550 10,171 50,208 6,365
273,765 256,156 16,102 14,845 5,898 1,573 4,999 206,332 623
76,520 130,187 13,412 7,049 15,764 1,023 2,730 67,782 11,704
54,439 359,930 11,414 10,341 18,250 1,069 1,701 296,384 4,727

216,546 1,096,847 308,918 110,745 73,909 16,410 18,659 458,843 68,788
117,448 504,930 126,118 53,541 26,219 8,752 8,255 229,436 33,738
39,621 225,079 61,321 8,832 1,935 1,077 754 135,877 12,267
25,964 81,247 10,264 7,391 10,344 788 2,014 39,582 4,888

M, 397 2,119,146 347,535 147,641 193,405 20,732 40,251 1,146,554 102,550

124,722 166,312 16,929 10,266 33,820 2,089 5,795 73,858 6,209

34,706 33,795 9,612 3,661 3,662 908 1,577 8,879 1,570
31,018 352,076 132,047 9,251 7,485 2,475 3,994 181,675 11,485

109,095 270,056 40,017 19,239 42,858 2,675 8,812 113,955 18,240
37,365 78,685 11,861 11,539 10,603 1,801 661 35,074 4,074

261,349 377,659 57,672 38,013 32,723 4,573 7,201 187,645 27,525
41,269 157,143 6,937 3,944 7,013 423 2,596 124,235 4,071

291,968 710,467 82,554 53,362 56,249 5,831 10,135 432,621 30,663
5,095 27,046 10,094 1,635 1,008 42 519 11,387 1,287

926,397 2,119,146 347,535 147,641 193,405 20,732 40,251 1,146,554 102,550

2,537,866 266,756 133,001 36,442 17,510 8,833 15,582 33,097 3,591
34,094 2,188,517 211,691 222,688 351,395 23,161 72,907 963,924 116,062

379 842 226 35 117 7 8 324 61
63 108 12 13 40 1 16 3

8 18 1 4 3 (11) 2 1
48 110 7 14 15 ------------ 44 6

2,016 3,636 201 146 212 6 8 2,866 96
6,823 29,992 7,663 1,218 905 534 53 17,111 1,743

802 1,626 156 91 226 87 19 212 225
231 529 207 46 20 64 5 107 8

1,300 18,358 238 279 916 56 19 16,444 118
19 2,540 82 (11) 203 ------------ ------------ 2,253 -----------

20,307

_

24.860 2,559 1,504 2,207
__

. 240 325 15,123 1, 665
2, 603, T57 2, 1537, 890 356,045 262,481 ~73, 7-69 3-2,989 8-8, W26 17051,523 1:13, W

1,981,318 152,507 70,693 19,136 12,178 5 944 9 871 22,347 1,863
14,888 1,051,840 69,674 121,394 190,261 7:550 47, 471 419,058 48,227
52,878 73,536 6,343 13,108 19,263 1,694 5,263 13,611 4,771
21,001 106,876 21,603 7,545 5,882 1,388 755 55,949 4,171
6,611 29,041 10,681 3,162 2,059 708 626 8,357 1,830
3,888 4,826 838 776 354 65 140 2,142 78
3,549 18,656 6,787 784 398 172 230 9,149 666
25,194 59,598 13,271 6,077 5,678 992 1,674 22,978 4,911
1,860 3,002 563 310 454 22 81 940 417
12,591 53,722 12,566 6,079 4,955 2,347 1, -_-Jo 10,965 3,084

61 41 ----------- 7 4 ------------ 2 15 3
156 688 ----------- 59 12 1 338 9 -----------

- 675 5,058 40
-

106 55 7 14 4,416 303
301,290

__
531,936 86,954 52,473 78,928 7, 780 8, 644 240,478 23,650

2, 425, ~58 i,_091,327 300,003 231,015 329,483 28,569
_-

76,399 819,415 93,976

177, b-9-9 ___~4_6,56~3 56,042 31,466 44,287 4,419 12,527 232,108 29,604
177,943 446,435 56,034 31,448 44,269 4,419 12Y 527 232,062 29,596

36 1,207 285 67 71 6 80 516 12
102,591 245,455 31,455 14,722 21,146 2,018 9,467 121,966 19,143

24,855 ---67-,409 -8,646 5,128 8,097 _71-2- 8:38 ----36,927 3,760
1,973 1,616 199 253 214 31 90 2S.'3 278

81,374 196,219 25,319 11,833 16,835 1,631 7,402 98,284 15,201

108,202 265-,333 34,164 1-7,215 5,14-6 -2,375 8, 'T3 I V3~, 4~4 19, 239

69,798 181,230 21,878 1~~,

25'

19, 1j_J_ _21, 044 4-,1-9-_7 6-14 10,365

22,728 79,600 5,371

15,

542 11,712 819 774 47,720 3, 936
1,610 1,0()0 10 291 71 11 254 100 100

24
25

26
27
28
29
30
31
32
33
34

55
56
57
58

59

60
61
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TABLE 13.-Corporation income tax returns showing income subject to excess profits tax
returns, assets and liabilities, compiled receipts, compiled deductions, compiled net
tax, declared value excess-profits tax, excess profits tax, total tax, compiled net profit
sheets, in total only, the same items (except assets and liabilities)-Continued

[Money figures in

I

13
14
15
16
17
18
19
20
21

22
23

24
25

26
27
28
29
30
31
32
33
34
35

60
61

Number of returns -------------------------------
Assets:

Cash 11 ---------------------------------------
Notes and accounts receivable less reserve ----
Inventories -----------------------------------
Investments, Government obligations 16 ------
Other investments---------------------------
Gross capital assets 17 (except land) -----------

Less: Reserves---------------------------
Land ----------- -----------------------------
Other assets 18 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 19 --------------------------
Liabilities:

Accounts payable----------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year-----------------
Maturity I year or more------------------

Other liabilities 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred ----------------------
Capital stock, common 21 . . . . . . . . . . . . . . . . . . . . .

Surplus reserves------------------------------
Surplus and undivided profits 21 . . . . . . . . . . . . . .

Less: Deficit 11 ---------------------------

Total liabilities 19 -----------------------
Receipts:

Gross sales 21 - - - - - - - - - - - - - - - - - - - - - - - -
-
- - - - - - - -

Gross receipts from operations 35 --------------
Interest on Government obligations (less

amortizable bond premium):
Wholly taxable 26 -------------------------
Subject to declared value excess-profits

tax and surtax.27
Subject to surtax only 28..................
Wholly tax-exempt 29 ---------------------

Other interest--------------------------------
Rents and royalties So ------------------------
Net capital gain 31 ----------------------------
Net gain, sales other than capital assets 32----
Dividends, domestic corporations 33 ----------
Dividends, foreign corporations 11 ------------
Other receipts 15------------------------------

Total compiled receipts 36 --------------
Deductions:

Cost of goods sold 17 --------------------------
Cost of operations V--------------------------
Compensation of officers ----------------------
Rent paid on business property --------------
Repairs 38 ------------------------------------
Bad debts-------------------------------------
Interest paid---------------------------------
Taxes paid 39 ---------------------------------
Contributions or gifts 40----------------------
Depreciation---------------------------------
Depletion------------------------------------
Amortization 4t...............................

Net loss, sales other than capital assets 32.....

Other deductions 42...........................

Total compiled deductions -------------

Compiled net profit (35 less 50) -------------------
Not income 43 (51 less (26+27)) -------------------
Net operating loss deduction 44...................
Income subject to excess profits tax 45-------------

Income tax 4(----------------------------- --------
Declared value excess-profits tax------------------
Excess profits tax 4 ------------------ 7 ------------

Total tax-----------------------------------

Compiled net profit less total tax (51 less 58) ------
Dividends paid: 17

Cash and assets other than own stock 17 -
Corporation's own stock----------------------

Returns with balance sheets, by major industrial
groups 12--Continued

Finance, insurance, real
Service-Continued estate, and lessors of

real property

Total finance, Finance
Other i

service, Service not
nsurance,

real estate,
including allocable, and lessors Total

schools of real finance
property

328 13 2,646 754

26,756 971 1,149,446 969,090
25,977 3,529 955,603 866,729
4,734 1,050 4,745 441

10,462 2650 1,847,793 1,420,866
15,946 99 1,252,206 875,886
39,147 1,428 897,675 77,027
18,210 662 189,200 24,668
2,820 196 170,859 15,097
5,680 295 178,390 43,118

113,311 7,168 6,267,416 4?- 243, 596

14,263 3,084 128,533 53,584

3,230 696 117,656 99,866
3,465 199 511,684 208,443

22,980 1,280 3,701,866 3,000,495
2,591 480 163,445 125,067

21,753 565 875,028 433,946
7,886 40 129,585 110,434

38,085 967 656,767 214,540
941 133 17,149 2,778

113,311 7,168 6,267,416 4,243,696

18,193 W6 7,574 1,396
198,367 28,320 650,06 95,711

64 1 13,294 11,562
23 ------------ 7,402 2,461

8 ------------ 410 310
23 ------------ 6,622 2,870
99 2 81,994 76,388

759 4 131,338 13,907
608 3 4,260 2,719
72 (11) 10,206 6,220

281 6 13,459 4,344
2 ------------ 206 1

1,224 13 14,223 5,378
219,722 28,866 941p964 223,266

10,211 375 4,471 1p 103
114,291 24,914 13,655 8,068

9,122 362 31,571 13,335
9; 461 120 17,991 3,023
1,579 39 3,060 403
428 5 5,812 4,911
417 51 32,789 18,050

3,915 101 33,931 6,392
209 6 1,152 395

3,287 149 16,051 2,681
10 ------------ 6,146 1,203

261 8 211 30
117 ------------ 6,-524 5,996

31,005 2,023 497,608 71,833
184,314 28,154 670,972 137,425

35,408 702 270,992 85,841
35p377 702 263,960 82,661

167 3 256 75
25,218 319 67,701 12,193

3,255 134 68,240 24,901
264 3 421 154

19,455 258 54,884 9,766
22,975 395 123,546 34,121

12,434 307
==

147,446 51,020
- :

3,560
==~J

164 95,094 41,832
156 -------- - 8.360 2.793

'For fnnf.nntPq. app nri_ Rqn-q.QA
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as a credit, 1943,1 by major industrial groups for returns with balance sheets: Number of
profit, net income, net operating loss deduction, income subject to excess profits tax, income
less total tax, and dividends paid by type of dividend; also, for returns with no balance

thousands of dollars]

Returns with balance sheets, by major industrial groups 11 Continued

Finance, insurance, real estate, and lessors of real property-Continued

Finance--Continued

Long-term Short-term Investment Otherinvest- Security and
Banks and credit agencies, credit trusts and ment compa- commodity- Other Finance
trust com- mortgage agencies, investment nies,including exchange finance not al-

panies companies, except com- holdingeom- brokers and companies locable
except banks banks panies IS panies 11 dealers

486 16 98 13 10 61 62 8 1

906,595 1,240 34,426 1,513 16,292 4,930 3,694 400
649,915 5,166 187,816

397
819 5,499 13,176 3,201

4
1,137
11

3
4----------- ------------- ------------ ------ ------ ------------- 3 ( )

1,281,883 1
'

101 28,514 783 102,681 1,958 3,530 416 5
224,553 5,199 5,991 5,935 602,162 21,181 9,541 1,326 6
25,414 156 7,103 9,213 13,829 702 20,474 137 7
4,028 54 3,084 3,955 6,245 262 6,985 46 E
1,547 141 424 21 12,843 54 3 64 C

34,124 441
-

3,058
-

206 3,841 648 661 139 10
20, 002 1~, 39 1 264,645 14,534 750,902 3 8-7 34,162 -3,574 11

----------- 1,749 36,334 274 2,336 11,875 819 197 1~

----------- 3,884 68,227 4,413 10,692 11,390 881 440 12
----------- 4,710 33,482 5 164,831 4,231 984 200 14
2,954,386 1,036 12,107 1,042 24,998 3,543 2,974 408 U

4,223 182 22,626 51 95,778 1,315 142 750 1(
57,753 733 37,784 6,344 308,632 4,163 17,732 804 17
17t 151 69 13,993 ------------ 77,280 464 1,131 357 1E
86,489 1,028 40,174 2,426 66,356 5,533 12,089 444 IC

----------- 1 73 21 ------------- 67 2,590 26 2(
3,120,002 13,391 264,645

-
14,534 750,902 42,387 34t 162 3,574 21

----------- ------------- 460 ------------ 123 ------------- 813 ----------- 2,
12,314 1,536 45,021 ------------ 27,453 4,578 1,679 3,131 2,q

11,227 4 81 4 156 66 21 3 24
2,433 1 (11) ------------ (11) 1 25 ----------- 211

310 ------------- ------------ ------------ ------------- ------------ ----------- 2(
2,661 1 ------------ 1 206 (11) ----------- 214

31,703 546 16,630 271 26,416 322 344 156 2~
2,584 10 80 3,081 574 12 7,566. 1 2c
1,572 3 106 (11) 428 597 13 ----------- 3(

64 24 18 21 ------------- 5,941 147 5 31
122 1 151 49 3,181 659 176 5 31'

(11) ----------- 31c
2,117 8 2,490 91 77 144 423 1 28 34

67,107 2,132 65,039 3,519 58,408 12,526 11,207 3,328 3,1

----------- ------------- 455 ------------ 123 ------------ 526 ----------- 3(
20 (11) 7,818 ------------ ------------- 159 70 1 3,

7,531 309 2,399 48 331 2,141 442 134 3~
894 42 1,719 24 13 236 79 15 3~
355 1 34 (11) 4 6 3 (11) 4(

1,600 1 3,200 ------------ 4 55 48 3 41
4,511 260 6,991 153 5,654 359 100 22 4'
2,675 46 2,270 197 467 397 300 41 <

231 4 115 (11) 4 30 8 2 4~
1,359 17 729 12 164 37 355 9 C,

3 ------------- ------------ 966 235 ------------- ------------ ----------- V
----------- ------------- ------------ ------------ 30 ------------- ------------ ----------- 4,

232
21,747

5
878

21
19,976

------------
359

5,723
17,697

(11)
5,228

14
3 345

-----------
2 603 .

4~
C

41,159 1,565
_

45,726 1,759 30,449 8,648 5,289 2,829 5(

25i 948
Z_

568 19,313 1,759
-

27,959 3,878 ___
-

5,918
-

499 51
22,977 5618 19,312 1,759 27,958 3,671 5,917 499 5

------------ ------------- 55 (11) 3 8 9 ----------- 5
3,447 169 3,116 721 1,011 1,083 2,404 242 5

6,210 136 6,459 411 9,647 670 1,272 97 5
97 1 19 2 8 10 16 (11) 54

2,765 137 2,499 570 820 871 1,908 196 5
9,072 274 8

i

977 983 10,475 1,551 3,196 293 5
16,876 293 10,337 776 17,484 2,327 2,722 206 1 5

5 920 82 6,154 1,153 25,861 564 2,047 6
1:060 75 1 0 ------------ 778 775 ------------ 6 6
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TABLE 13.-Corporation income tax returns showing income subject to excess Profits tax
returns, assets and liabilities, compiled receipts, compiled deductions, compiled net
tax, declared value excess-profits tax, excess profits tax, total tax, Compiled net profit
sheets, in total only, the same items (except assets and liabilities)-Continued

[Money figures in

Returns with balance sheets, by major
industrial groups 12-Continued

Finance, insurance, real estate, and lessors
of real property-Continued

Insurance carriers, agents, etc.

Total insur-
Insurance

Insurance
ance carriers, agents,
a.,ents, etc. carriers brokers, etc.

I Number of returns--------------------------------------
Assets:

350 105 245

2 Cash 15. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 136,640 109,086 27, 554
3 Notes and accounts receivable less reserve ------------ 44,252 -------------- 44,252
4 Inventories----------------------------------------- -------------- ------------
5 Investments, Government obligations 16 ------------- 403,140

--
398,607

--------------
4,532

6 Other investments---------------------------------- 313,490 307,173 6,317
7 Gross capital assets 17 (except land) ----------------- 30,435 16,301 14,134
8 Less: Reserves ---------------------------------- 3,004 1,151 1,854
9 Land---------------------------------------------- 2,233 1,720 513

10 Other assets 18 --------------------------------------- 114,364 107,617 6,747
11 Total assets 19 --------------------------------- 1,041,550 939,353 102 197

Liabilities:
,

12 Accounts payable----------------------------------- 52,431 -------------- 52,431
Bonds, notes, mortgages payable:

[3 Maturity less than 1 year ----------------------- 544 -------------- 544
14 Maturity 1 year or more ........................ 855 -------------- 855
15 Other liabilities 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 645,497 632,354 13,143
16 Capital stock, preferred ----------------------------- 3,880 2,853 1,027
17 Capital stock, common 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . 97,070 82,909 14,161
18 Surplus reserves ------------------------------------- 3,944 -------------- 3,944
19 Surplus and undivided profits 22 . . . . . . . . . . . . . . . . . . . . 237,667 221,312 16,355
~0 Less: Deficit 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 337 75 262
?I Total liabilities 19 ---------------------------- 1,041,550 939,353 102 197

Receipts:
,

?2 Gross sales 24---------------------------------------- -------------- -------- --
13 Gross receipts from operations 26 . . . . . . . . . . . . . . . . . . . . 497,275

----
443,900 ------- 53,374-

Interest on Government obligations (loss amortiza-
ble bond premium): -

14 Wholly taxable 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 552 1, 519 33
15 Subject to declared value excess-profits tax and 4,844 4,836 8

surtax.27
16 Subject to surtax only 28 . . . . . . . . . . . . . . . . . . . . . . . . . 95 94 1
17 Wholly tax-exempt 21 --------------------------- 3,659 3,652 7
18 Other interest --------------------------------------- 4,092 3,939 153
19 Rents and royalties 30------------------------------- 1,534 1,243 291
10 Not capital gain 31 ----------------------------------- 819 775 44
U Net gain, sales other than capital assets 32 . . . . . . . . . . . 35 17 18
12 Dividends, domestic corporations 33 ----------------- 8,271 7,450 821
;3 Dividends, foreign corporations 34------------------- 191 133 58
14 Other receipts 35 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,428 587 841
15 Total compiled receipts 35 --------------------- '523,795 468,147 55 648

Deductions:
,

16 Cost of goods sold 37- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
17 Cost of operations 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

- - - - -

1,821
- - - - - - - - - - - - - -

--------------
- - - - - - - - - - - - - -

1,821
;8 Compensation of dfficers---------------------------- 10,847 2,581 8,266
19 Rent paid on business property--------------------- 4,746 3,174 1,573
~0 Repairs 38 -------------------------------------------- 279 198 81
~1 Bad debts------------------------------------------- 700 579 122
:2 Interest paid ---------------------------------------- 141 77 65
3 Taxes paid 39 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,061 12, 635 1,427
A Contributions or gifts 40............................. 428 221 207
~5 Depreciation ---------------------------------------- - 1,208 851 357
~6 Depletion ------------------------------------------- 5 5
1 Amortization 41 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

~8 Net loss, sales other than capital assets 31 ............
- - - - - - - - -

275

- - - - - - - - - - - - - -

245

- - - - - - - - - - - - - -

30
~9 Other deductions 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 396,033 367,751 28,282
io Total compiled deductions -------------------- 430,544 388,315 42,229
d Compiled net profit (35 less 50) -------------------------- 93,251 79,832 13,419
,2 Net income 43 (51 less (26+27)) -------------------------- 89,497 76,086 13,411
,3 Net operating loss deduction 44--------------------------- 26 25 1
,4 Income subject to excess profits tax 45 . . . . . . . . . . . . . . . . . . . 26,073 20,615 5,458
,5 Income tax 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -20, 9S8 18,410 2, 578
6 Declared value excess-profits tax ------------------------ 42 6 36
7 Excess profits tax 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21, 102 16,694 4, 408
8 Total tax ----------------------------------------- 42,132 35,110 7,022
9 Compiled net profit less total tax (51 less 58) ------------_'51 119 44,722 1 317

Dividends paid: 47 -
,

0 Cash and assets other than own stock 47 ------------- 18.,876 14,588 4,288
1 Corporation's own stock ---------------------------- 5,338 4,840 498
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as a credit, 1943,1 by major industrial groups for returns with balance sheets: Number of
profit, net income, net operating loss deduction, income subject to excess profits tax, income
less total tax, and dividends paid by type of dividend; also, for returns with no balance

thousands of dollars]

Returns with balance sheets, by major industrial groups 12-Continued

Finance, insurance,
etc.-Continued Agriculture, forestry, and fishery

Real estate,
Lessors
of real

Construe-
tion Total agri- b

Nature of
usiness not

including property, culture, Agriculture Forestry Fishery
allocable

lessors of except forestry, and services
buildings buildings and fishery

1,411 131 1,877 772 716 12 44 183

32,566 11,150 184,083 46,823 45,322 128 1,373 8,859
37,809 6,712 371,737 26,113 25,118 499 496 13,799
1,187 2,517 90,259 49,794 49,132 164 498 6,456

14,676 9,112 90,636 25,169 23,835 43 1,291 3,587
35,224 27,605 70,324 25,294 25,076 104 114 5,569

374,139 416,074 213,574 136,188 129,738 2,913 3 538 20,153
132,733 28,805 115,840 63,690 60,683 1,292 1: 715 9,948
130,349 23,180 19,893 60,400 60,103 206 91 3,805

111,806 9,101 51,051 12,746 12,415 128 203 2,692

505,623 476,646 976,616 318,838 310,056 2,892 5,891 54,971 1

19,262 3,256 133,574 20,053 19,288 433 333 7,913 1

17,095 151 67,448 12,448 11,538 306 603 3,641 1

197,546 104,839 25,381 19,215 18,512 598 105 2,920 1
37,056 18,818 .272,049 34,807 33,461 148 1,197 8,053 1
13,856 20,642 17,939 14,090 13,934 50 106 2,243 1

104,556 239,457 133,708 92,447 89,923 1,291 1,233 13,668 1

12,715 2,492 41,431 15,601 14,843 2 756 1,968 1
112,905 91,656 288,462 116,545 114,086 880 1,579 14,878 1

9, 367 4,666 3,376 6,367 5,530 815 22 312

505,623 476,646 976,616 318,838 310t 056. 2,892 5,891 54,971

2,408 3,770 107,840 284,464 273,533 1,905 9
'
026 73,378

57,990 ------------ 2,481,768 23,081 20,032 154 2,895 12,337

140 40 619 108 94 1) 14 10

32 66 124 22 22 ------------ ------------ 2

4 1 4 1 1 ------------ ------------ 1
49 44 149 56 56 ------------ ------------ 1

1,199 315 818 449 433 15 2 344

63,522 52,375 5,245 2,864 2,852 10 2 476
564 158 4,128 892 750 ------------- 142 479

3,935 16 124 188 150 38- 1 117
559 286 5,771 895 887 6 2 69

14 53 1 1 ------------ ------------ ------------
1,861 5,557 37,311 3,220 3,085 43 92 675

132,275 __ 62,628 2,643,954 316,241 301,895 2,171 12,175 87,889

1,202 2,166 81,050 175,017 167,812 1,144 6,060 56,806
3,766 ------------ 2,101,848 7,502 6,363 7 1,132 4 962
6 890 499 61,295 9,249 8,869 34 346 3:529

9:958 263 5,998 3,073 2,912 161 449
2,333 45 8,740 3,200 2,848 352 481

194 6 1,349 280 248 5 28 .115
0,631 4,966 3,948 1,810 1,727 51 31 282
11,338 2,140 23,609 5,297 5,114 33 149 1,369

302 27 1,794 451 434 ------------ 17 93
10,666 1,497 19,578 5,486 5,254 20 212 962

5 4,933 79 390 189 201 1 45
181 -------- 979 6 6 ------------ ------------- 41
ill

----
141 627 31,rr 312 1) 2 51

25,924 3,818 101,558 31,511 29,940 77 1,493 8,846

82,502 20,501 2,412,451 243,587 232,028 1, 573 9,986 78,032

49,773 42,127 231,503 72,655 69,867 598 2,189 9 857
49,720 42,081 231,350 72,597 6-9,810 598 2,189 9:855

152 2 575 458 366 92 1 -23

17, 0&3 12,382 IM, 718 43,215 41,702 130 1,383 5,275

10,669 11,682 21,235 9,685 9,3~4 12-13 234 1,383
189 37 2,252 1,189 1,156 13 ~0 130

13,747 10,270 12.7,116 34,385 33,166 106 1,112 4,173

24,605 21,989 150,603 45,258 43,646 247 1,366 5,685

25,168 20,138 80,899 27,397 26,222 351 824 4,172

10,954 23,431 18,433 10,204 9,652 343 208 1,411
85229 ------------ 1.073 524 524 ----------- - -

2
3

60
61
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TABLE 14.-Corporation income tax returns showing income subject to excess profits tax

assets and liabilities, compiled receipts, compiled deductions, compiled net profit, net
declared value excess-profits tax, excess profits tax, total tax, compiled net profit less

[Total assets classes and money

11

24
25

26
27
28
29
30
31
32
33
34

35

36
37
38
39
40
41
42
43
44
45
46
47
48
49

50

51
52
53
54

55
56
57

58

59

60
61

Total assets classes 19

Total Under 50 60 under
100

Number of returns with balance sheets---------------------- 65,638 9,984 11,679
Assets:

Cash Is -------------------------------------------------- 15,192,935 86,904 196 730
Notes and accounts receivable less reserve --------------- 17,801,670 68,639 188, 934
Inventories --------------------------------------------- 20,590,629 65,241 195,820
Investments, Government obligations 16 . . . . . . . . . . . . . . . . . 11,843,835 11,238 40,854
Other investments -------------------------------------- 17,184,651 7,905 24,175
Gross capital assets 17 (except land) --------------------- 75,741,858 118,885 314,877

Less: Reserves --------------- ---------------------- 27, 041, 990 63,587 156,693
Land--------------------------------------------------- 2,332,436 4,957 21,707
Other assets Is ------------------------------------------- 4,786,360 12,244 30,440

Total assets 19 -------- - -------------------------- 138,432,385 312,425 844856
Liabilities:

,

Accounts payable--------------------------------------- 10,830,918-43,416 116,188
Bonds, notes, mortgages payable:

Maturity less than 1 year --------------------------- 3,281,986 10,432 32,900
Maturity 1 year or more----------------------------

20O h
19 735,388 11,098 36,995

er liabilitiest --------------------------------------- 24:389, 181 47,345 119,831
Capital stock, preferred--------------------------------- 7,792,276 3,863 17,031
Capital stock, common 21 ------------------------------- 32,600,706 96,108 252,789
Surplus reserves ---------------------------------------- 7,921,540 5,921 19,255
Surplus and undivided profits 22 . . . . . . . . . . . . . . . . . . . . . . . . 3 2, 836, 275' 108,284 280,329

Less: Deficit 23 ---------------- -------------------- 955,885 14,042 18,473

Total liabilities 19 ---------- - -------------------- 138,432,385 312,425 856 844
Receipts: - ,

Gross sales 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 149,514, 230 1,093,167 2, 574,437
Gross receipts from operations 25 ------------------------ 24,855,855 230,637 370,782
Interest on Government obligations (less amortizable

bond premium):
Wholly taxable 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 76,814 60 450
Subject to declared value excess-profits tax and 16,978 3 12

surtax.27
Subject to surtax only 2s----------------------------- 1,219 1 6
Wholly tax-exempt 29 -------------------------------- 20,529 26 20

Other interest -------- ---------------------------------- 246,172 424 1,312
Rents and royalties 30 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 725, 457 7, 771 10, 977
Net capital gain 31 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81,446 303 824
Not gain, sales other than capital assets 3----------- ---- 16,112 928 1,131
Dividends, domestic corporations 33 ------- -------------- 546,220 91 387
Dividends, foreign corporations 11 ----------------------- 64,282 13 25
Other receipts 35----------------------------------------- 938,810 10,096 23,308

Total compiled receipts 36 . . . . . . . . . . . . . . . . . . . . . . . . . 177,104,125 1,343,521 2 983,672
Deductions:

,

Cost of goods sold 37
------------ 7 - - - - - - - - - - - - - - - - - - - - -

-
- - 112,649,601 789,360 1,924,513

Cost of operations 37- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

-

- - 14,796,818 117,541 201,986
Compensation of officers -------------------------------- 1,850,993 74,697 140,405
Rent paid on business property ------------------------- 1,432,827 31,339 46,564
Repairs 38----------------------------------------------- 1,662,817 6,291 11,744
Bad debts---------------------------------------------- 126,817 1,956 4,782
Interest paid-------------------------------------------- 1,013,052 2,001 5,422
Taxes paid 39 -------------------------------------------- 3,528,224 18,274 37,082
Contributions or gifts 10 --------------------------------- 122,050 711 1,785
Depreciation ----------------- --------------------------- 2,262,437 10,392 22,958
Depletion---------------------------- ------------------ 249,780 407 655
Amortization 41 ......................................... 567,860 60 349
Net loss, sales other than capital assets 12................ 115,114 208 426
Other deductions 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,185,598 177, 697 352, 176

Total compiled deductions------------------------ 154, 563, 988 1,230,933 2,750,846

Compiled net profit (35 less 50) ------------------------------ 22,540,138 112,589 232,826
Net income 43 (51 less (26+27)) ------------------------------ 22,518,390 112,561 232,800
Net operating loss deduction 44--------- - - ---------------- 29,205 1,096 1,516
Income subject to excess profits tax 45 ----------------------- 14,199,911 42,238 113,923

Income tax 46................................................ 2,985,.382 17, 582 30,508
Declared value excess-profits tax---------------------------- 134,642 2,116 3.365
Excess profits tax 4------------------------------------- ---- 11,161,517 34,766 92,405

Total tax---------------------------------------------- 14,281,542 54,464 126,279

Compiled net profit less total tax (51 less 58) ---------------- 258, 596 .58,12.5 106,547
Dividends paid: 47

=====
Cash and assets other than own Stock 47................. 3,591,899

~

15,766
~

26,978
Corporation's owm stock-------------------------------- 92,853 430 1,682

For footnotes, see pp. 336-388.
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as a credit, 1943,1 by total assets classes for returns with balance sheets: Number of returns,
income, net operating loss deduction, income subject to excess profits tax, income tax,
total tax, and dividends paid by type of dividend

figures in thousands of dollars]

Total assets classes 19-Continued

100 under 250 under 500 under 1,000under 5,000under 10,000 under 50,000 under 100,000 and
250 500 1,000 5,000 10,000 50,000 100,000 over

16,974 10,217 6,898 7,358 1,148 1,008 172 200

529,717 608,919 756,724 2,341,658 1,226,262 2,815,547 1,401,521 5,228,954
586,482 736,337 936,861 2,801,561 1,322,059 3,188,139 1,554,538 6,418,120
624,374 824,000 1,085,446 3,232,323 1,597,116 3,816,409 1,900,897 7,249,004
184,829 299,036 460,266 1,859,862 1,078,588 2,610,510 1,327,627 3,971,026
91,780 146,073 222,139 859,698 481,549 1,566,230 1,008,847 12,776,256

1,092,843 1,402,601 1,973,575 6,202,888 3,255,143 9,512,526 6,257,663 45,610,856
556,518 683,259 970,693 2,971,691 1,506,877 4,166,679 2,303,334 13,662,658
94,740 135,895 190,182 468,765 246,670 470,236 263,360 435,923

104,678 140,723 198,263 585,415. 305,339 827,348 449,717 2,132,194

2,752,924 3,610,325 4,852,763 15,380,479 8,005,848 20,640,268 11,860,835 70,159,674

346,960 423,413 516,416 1,465,257 693,944 1,718,198 865,970 4,641,156

111,162 166,136 224,880 723,275 314,242 771,526 286,980 640,454
133,358 190,262 275,979 855,614 453,890 1,567,725 1,660,243 14,550,226
404,867 575,877 844,029 3,344,190 1,764,638 4,416,180 2,338,380 10,533,844
74,836 135,895 208,829 758,446 396,339 1,196,889 830,898 4,169,250

759,180 903,750 1,108,718 2,958,537 1,474,111 4,008,756 2,592,485 18,446,274
86t307 142,172 231,277 970,307 596,284 1,719,958 833,464 3,316,594

875,984 1,112,260 1,491,737 4,413,865 2,336,458 5,328,659 2,538,590 14,350,110
39,730 39,439 49,101 109,012 -24,059 87,623 86,173 488,234

2,752,924 3,610,325 4,852,763 15,380,479 8,005,848 20,640,268 11,860,835 70,159,674

7,348,956 8,681,371 10,429,799 27,415,030 11,385,232 25,785,404 11,748,730 43,052,105
872,262 987,179 1,050,860 2,597,130 1,319,311 4,219,146 2,214,364 10,994,185

1,063 1,679 2,597 10,744 6,466 14,752 8,625 30,378
130 273 495 2,142 1,438 4,846 2,993 4,646

39 42 63 202 130 209 281 245
285 209 531 2,425 1,541 3,317 3,446 8,730

3,884 5,930 8,644 32,911 17,318 31,252 .20,515 123,982
30,576 34,173 39,041 90,954 37,500 81,603 49,161 343,701
3,159 4,331 4,869 18,592 6,066 26,045 3,184 14,075
2,598 1,982 2,546 2,592 2,932 666 99 638
1,537 3,107 6,683 31,225 18,987 60,061 33,322 390,820

23 22 80 1,216 1,117 9,453 7,926 44,407
63,519 70,545 85,658 196,550 77,833 120,337 107,330 183,634

8,328,032 9,790,842 11,631,865 30,401,713 12, 875, 870 30,357,090 14,199,974 55,191,545

5,596,281 6,628,709 7,903,795 20,524,975 8,143,263 18,815,923 8,707,672 33,615,110
496,467 612,273 660,361 1,673,053 904,137 2,937,480 1,335,738 5,857,782
313,586 284,094 261,844 409,688 105,127 148,291 39,460 73,803

88,230 90,952 190,967 75,231 152,042 86,241 575,831
34,036 41,824 59,617 211,244 126,106 358,274 180,563 633,118
11,194 11,954 10,976 23,053 8,764 12,669 7,254 34,215
15,792 20,873 26,421 72,165 30,975 92,686 79,467 667,250

105,732 131,381 174,699 531,369 270,204 587,970 271,388 1,400,127
6,066 8,127 10,332 27,686 13,246 23,997 8,438 21,663

65,849 77,784 94,302 262,831 129,941 322,516 196,550 1,079,314
3.443 3,623 8,914 19,104 12,306 26,074 20,099 155,155
2,298 5,048 10,205 51,231 32,628 96,468 49,815 319,757
1,493 1,896 3,170 13,092 4,072 16,622 20,393 53,742

906,231 1,012,251 1,140,558 2,827,262 1,194,602 2,441,239 1,320,228 2,823,354

7,653,898 8,928,068 10,456,147 26,837,719 11,040,601 26,032,249- 12,323,306 47,310,220

674,134 862,773 1,175,718 3,563,994 1,835,269 4,324,841 1,876,669 7,881,326
673,809 862,523 1,175,123 3,561,367 1,833,598 4,321,315 1,872,942 7,872,351

3,271 2,419 2,085 5,761 1,395 612 463 10,586
392,095 556,582 798t472 2,486,137 1,282,589 3,025,971 1,201,409 4,300,495

76,943 96,567 135,748 401 635 206,131 477,711 252,793 1,289,763
7,606 8,286 10,477 2S,177 15,679 36,094 5,481 17,361

313,155 440,507 627,684 1,941,554 1,001,749 2,353,353 939,523 3,416,821

397,704 545,360 773,909 2,371,366 1,223,559 2,867,159 1,197,797 4,723,945

276,430 317,414 401

'

809 1,192,627 611,710 1,457,682 678,872 3,157,380

82,369 100,795 133,171 408,226 227,744 589,613 348,769 1,658,468
6,619 11,455 12,126 38,632 11,281 2,948 3,591 4,088

51
52
53
54

56
56
57

58

59

60
61
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Footnotes for basic tables 10-14, pages 308-335-Continued

(Facsimiles of Forms 1120.and 1121, to which references are made, appear on pages 424 and 447)

I Tables 10-14 are limited to taxable returns only.
Returns included are those for the calendar year 1943,
for a fiscal year ending within the period July 1943
through June 1944, and for a part year with the great-
er part of the accounting period in 1943. As explained
on page 43, the amounts shown are prior to certain
adjustments which are made after the returns are
filed.

2 The adjusted excess profits net income is the ex-
cess profits net income less the sum of the specific e_x_
emption, excess profits credit, and unused excess
profits credit adjustment. For part year returns, the
amounts of excess profits net income and adjusted
excess profits net income have been placed on an an-
nual basis. As explained on page 43, the amounts
shown are prior to certain adjustments which are
made after the returns are filed.

3 The excess profits net income for returns with
taxable year beginning after December 31, 1941, is
obtained from the nornial-tax net income (computed
without allowance of credit for income subject to
excess profits tax and without allowance of dividends
received credit) by making certain adjustments, con-
sisting principally of the exclusion of long-term capi-
tal gains and losses, and dividends received from do-
mestic corporations.

4 The excess profits credit is a deduction from the
excdgs profits net income and is computed by one or
the other of the following methods:

(a) Under section 713 of the Internal Revenue
Code the credit is based on income, and for domestic
corporations is 95 percent of the average base period
net income plus 8 percent of net capital

*
addition or

minus 6 percent of net capital reduction; for foreign
corporations this credit is 95 percent of the average
base period net income. The method based on in-
come permits the base period net income to be de-
termined on either a general average basis or on in-
creased earnings in the last half of the base period.
The base period, in general, begins after December
31, 1935, and ends with the close of the last taxable
year beginning before January 1, 1940.

(b) Under section 714 the credit is based on in-
vested capital, and, for returns with taxable year be-
ginning in 1942 or 1943, the percentage of invested
capital allowed as a credit is as follows: First $5,000,-
000, 8 percent; next $5,000,000, 7 percent; next $190,-
000,000, 6 percent; and over $200,000,000, 5 percent;
for returns with taxable year beginning in 1944, the
percentage of invested capital allowed as a credi t is as
follows: First $5,000,000, 8 percent; next $5,000,000,
6 percent; next $190,000,000, 5 percent; and over $200,-
000,000p 5 percent. This reduction in percentage of in-
vested capital allowed as a credit affects certain re-
turns, included in the tabulations of this report. (For
returns included, see note 1.)

.5 The unused excess profits credit adjustment tab-
ulated herein is the amount originally reported,
generally consisting only.of the carry-over of unused
excess profits credit from the two preceding taxable
years, and does not take into account whatever revi-
sions may subsequently be made as the result of any
carry-back of unused excess profits credit from the
two succeeding tax years.

6 The excess profits tax shown is that imposed by
section 710 of the Internal Revenue Code as amended
and should not be confused with the declared value
excess-profits tax. The amount shown is the excess

profits
tax liability reported on corporation excess

Profits tax returns, less the credit for debt retire-
ment and the net post-war refund, except that in
tables 10, 11, and 12, the amount of tax before such
credits (item 18(c), page 1, Form 1121) is also shown.
Throughout this report, the amount of tax for 1943
is before the amount deferred under section 710(a)
(5) (relating to abnormalities under section 722) and
after any adjustments reported on the returns under
other relief provisions. As explained on page 43, the
amounts shown are prior to certain adjustments
which are made after the returns are filed.

7 At the election of the taxpayer, a credit for debt
retirement is allowed against the excess profits tax.
This credit is limited to the lesser of (1) 10 percent of
the excess profits tax or (2) 40 percent of the net debt
reduction for the year. To measure the net debt re-
duction, the indebtedness as of the close of the tax.
able year is compared with the indebtedness as of
September 1, 1942, or, if the taxable year begins after
this date, with the smallest amount of indebtedness
during the period beginning September 1, 1942, and
ending with the close of the preceding taxable year.
No credit for debt retirement is allowed for taxable
years beginning in 1941, or ending before September
11 1942.

8 For taxable years beginning after December 31,
1941, and not beginning after December 31, 1943, the
law provides a post-war refund of an amount equal to
10 percent of the excess profits tax for each taxable
year. The amount due the taxpayer is represented by
non-interest-bearing nonnegotiable bonds redeem-
able after January 1, 1946. However, part or all of'
such credit is available currently for debt retirement
as explained in note 7.

9 For types of corporations permitted to file a con-
solidated return and criterion of affiliation see,
"Synopsis of Federal Tax Laws," pages 41&-421.

10 "Number of subsidiaries" consists of the num-
ber of affiliated corporations which together with the
common parent corporation file a consolidated ex-
cess profits tax return.

11 Less than $500.
12 The industrial classification is based on the

business activity reported on the return. Whenmul-
tiple businesses are reported on a return, the classi-
fication is determined by the business activity which
accounts for the largest percentage of total receipts.
Therefore, the industrial groups do not reflect pure
industry classifications. The industrial groups are
based on the Standard Industrial Classification, is-
sued by the Division of Statistical Standards, Bu-
reau of the Budget, Executive Office of the Presi-
dent. The only change in the industrial groups be-
tween 1942 and 1943 is the transfer of mutual fire in-
surance companies issuing perpetual policies to the
minor group "Other insurance carriers" from the
minor group "Mutual insurance, except life or mar-
ine.,,

13 The industrial classification designated "In-
vestment trusts and investment companies" consists
of corporations which derived 90 percent or more of
receipts from investments and which at no time dur-
ing the taxable year had investments in corporations
in which they owned 50 percent or more of the vot-
ing stock.

14 The industrial classification designated "Other
investment companies, including holding com-
panies" consists of (1) corporations which derived
90 percent or more of receipts from investments and
which at some time during the taxable year had in-
vestments in corporations in which they owned 50
percent or more of the voting stock and (2) corpora-
tions which derived less than 90 percent but more
than 50 percent of receipts from investments.

15 Amount shown as "Cash" includes bank depos-
its.

16 Amount shown as "Investments, Government
obligations" consists of obligations of the United
States or agency or instrumentality thereof as well
as obligations of States, Territories, and political
subdivisions thereof, the District of Columbia, and
United States possessions.

17 Amount shown as "Capital assets" consists of
(1) depreciable tangible assets such as buildings,
fixed mechanical equipment, manufacturing facili-
ties, transportation facilities, and furniture and
fixtures, (2) depletable tangible assets-natural
resources, and (3) intangible assets such as patents.

(Footnotes continwd on P. 337)
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franchises, formulas, copyrights, leascholds, good
will, and trade-marks, and (4) land, shown sepa-
rately in tables 13 and 14.

18 Amount shown as "Other assets" consists of
assets not elsewhere reported on return, such as:
Sinking funds; other funds; deferred charges; organi-
zation expenses; prepaid and suspense items; inter-
est, discount, coupons, and dividends receivable-
guaranty deposits, and deposits on contracts ana
meters; and cash value of life insurance.

19 Assets and liabilities are tabulated as of De-
cember 31, 1943, or close of fiscal year nearest thereto.
Total assets classes are based on the net amount of
total assets after reserves for depreciation, depletion,
amortization, and bad debts. Adjustments are made
in tabulating the data, as follows: (1) Reserves, when
shown under liabilities, are used to reduce corre-
sponding asset accounts, and "Total assets" and
"Total liabilities" are decreased by the amount of
such reserves, and (2) a deficit in surplus, shown un-
der assets, is transferred to liabilities, and "Total as-
sets" and "Total liabilities" are decreased by the
amount of the deficit.

20 Amount shown as "Other liabilities" consists
of liabilities not elsewhere reported on return, such
as: Deferred and suspense items; accrued expenses;
dividends payable; funds held in trust; borrowed se-
curities; outstanding coupons and certificates; arid
overdrafts. "Other liabilities" of banks includes de-
posits (time, savings, demand, etc.) and bank notes
in circulation. "Other liabilities" of building and
loan associations includes certificates of deposit.

21 Capital stock which is not definitely designated
as either common or preferred is tabulated under
common stock.

22 Amount shown as "Surplus and undivided
profits" consists of paid-in or capital surplus and
earned surplus and undivided profits. See note 23.

23 Amount shown as "Deficit" consists of nega-
tive amounts of earned surplus and undivided
profits.

24 "Gross sales" consists of amounts received for
goods, less returns and allowances, in transactions
where inventories are an income-determining factor.
For "Cost of goods sold," see "Deductions."

25 "Gross receipts from operations" consists of
amounts received from transactions in which in-
ventories are not an income-determining factor. For

Cost of operations," see "Deductions."

28 "Interes' received on Government obligations
wholly taxa~le" consists of interest on Treasury'
notes issued on or after December 1, 1940, and obli-
gatioas issued on or after March 1, 1941, by the
United States or any agency or instrumentality
thereof, reported as item 9(b), page 1, Form 1120.

27 "Interest received on Government obligations,
subject to declared value excess-profits tax and sur-
tax" consists of interest on United States savings
bonds and Treasury bonds owned in excess of the
principal amount of $5,000 issued prior to March 1,
1941, reported as item 9(a), page 1, Form 1120.

28 "Interest received on Government obligations,
subject to surta~ only" consists of interest on obliga-
tions of instrumentalities of the United States (other
than obligations of Federal land banks, joint stock
land batiks, and Federal intermediate credit banks)
issued prior to March 1, 1941, reported as item 32,
page 1, Form 1120.

29 "Interest received on Government obligations,
whblly tax-exerilpt" consists of interest on obliga-
tions of States, Territories, or political subdivisions
thereof, the District of Columbia, and United States
possessions; obligations of the United States issued
on or before September 1, 1917,- all postal savings
bonds; Treasury notes issued prior to December L,

1940; Treasury bills issued prior to March 1, 1941;
United States savings bonds and Treasury bonds
owned in principal amount of $5,000 or less, issued
prior to March 1, 1941; and obligations issued prior to
March 1, 1941, by Federal land banks, joint stock
land banks, and Federal intermediate credit banks.
Interest from such sources is reported under item 15
(a) of schedule M, page 4, Form 1120.

30 Amount shown as "Rents and royalties" con-
sists of gross amounts received. The amounts of de-
preciation, repairs, interest, taxes, and other expens-
es, which are deductible from the gross amount re-
ceived for rents, and the amount of depletion, which
is deductible from the gross amount of royalties re-
ceived, are included in the respective deduction
items.

31 "Net capital gain" is the net amount of gain
arising from the sale or exchange of capital assets. (A
net loss from this source is not deductible for the cur-
rent year, but may be carried over and applied
against capital gains in the five succeeding taxable
years.) The term "Capital assets" means property
held by the taxpayer (whether or not connected with
trade or business), but excludes (1) stock in trade or
other property which would properly be included in
inventory if on hand at the close of the taxable year,
(2) property held primarily for sale to customers in
the ordinary course of trade or business, (3) property
used in trade or business, of a character which is sub-
ject to the allowance for depreciation, (4) Govern-
ment obligations issued on or after March 1, 1941, on
a discount basis and payable without interest at a
fixed maturity date not exceeding one year from the
date of issue, and (5) real property used in the trade
or business of the taxpayer. Beginning 1942 gains
and losses from (a) sale or exchange of depreciable
property and real property, used in the trade or
business and held for more than six months, and from
(b) involuntary conversion of such property and of
capital assets held for more than six months are
treated as long-term capital gains and losses, if the
gains exceed the losses. If the losses exceed the gains,
the net loss is deductible as an ordinary loss. For tax-
able years beginning after December 31, 1941, "short-
term" applies to gains or losses on the sale or ex-
change of capital assets held six months or less;
"long-term" applies to gains or losses on capital as-
sets held over six months.

32 "Net gain or loss, sales other than capital assets"is
the net amount of gain or loss arising from the sale

or exchange of depreciable and real property used
in trade or business and short-term noninterest-
bearing Government obligations issued on or after
March 1, 1941, on a discount basis. If the property
used in trade or business has been held for more
than six months, special treatment of the gain or
loss is provided as described in note 31 above.

33 "Dividends, domestic corporations" consists of
dividends received from domestic corporations sub-
ject to income taxation under chapter I of the Inter-
nal Revenue Code. This item is r4orted in column
2, schedule E, page 3, Form 1120, and is the amount
used for computation of the dividends received
credit.

34 "Dividends, foreign corporations" is the amount
reported in column 3, schedule E, page 3, Form
1120, and is not used for the computation of dividends
received credit.

35 "Other receipts" includes amounts noC else-
where reported on the return such as: Profit from
sales of commodities other than the principal com-
modity in which the corporation deals; income from
minor operations; bad debts recovered; cash dis-
count; conditional payments from United States
Department of Agriculture; Federal income tax
paid by lessee; income from claims, license rights,
judgments, and joint ventures; net amount under
operating agreements; net profit from commissaries;
profit on dealing in futures; profit on prior years'
collections (installment basis); profit on purchase of

(Footnotes continued on p. 338)
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corporation's own bonds; recoveries of bonds, stocks,
and other securities; refunds for cancellation of con-
tracts, for insurance, management expenses, and
processing taxes; and income from sales of scrap, sal-
vage, or waste.

36 "Total compiled receipts" excludes nontaxable
income other than tax-exempt interest received on
certain Government obligations.

37 Where the amount reported as Cost of goods
sold" or "Cost of operations" includes items of de-
ductions such as depreciation, taxes, etc., these items
ordinarily are not transferred to their specific head-
ings. However, an exception is made with respect
to amortization of emergency facilities reported in
costs, such amounts being transferred to "Amor-
tization."

38 Amount shown as "Repairs" is the cost of in-
cidental repairs, including labor and supplies, which
do not add materially to the value of the property or
appreciably prolong its life.

39 The item "Taxes paid" excludes (1) Federal in-
come tax and Federal excess proflts taxes, (2) estate,
inheritance, legacy, succession, and gift taxes, (3)
income taxes paid to a foreign country or possession
of the United States if any portion is claimed as a
tax credit, (4) taxes assessed against local benefits,
(5) Federal taxes paid on tax-free covenant bonds
and (6) taxes reported in "Cost of goods sold" and
"Cost of operations."

40 The deduction claimed for "Contributions or
gifts" is limited to 5 percent of net income as com-
puted without the benefit of this ddduction.

41 Amount shown as "Amortization" is the de-
duction provided by section M of the Internal Rev-
enue Code as amended with respect to the amortiza-
tion of the cost of emergency facilities necessary for
national defense.

42 Included in "Other deductions" are (1) negative
amounts reported under income, (2) losses by aban-
donment, fire, storm, shipwreck, or other casualty,
and theft, (3) salaries and wages not deducted else-
where on the return, and (4) amounts not otherwise
reported as: Administrative, general, and office
expenses; advertising costs; bonuses and commis-
sions; delivery charges; freight and shipping ex-
penses; payments in connection with lawsuits; re-
search expenses; sales discount; selling costs;, travel
expenses; and tin ealized profits on installment sales.

43 "Net income" is the amount reported for de-
clared value excess-profits tax computation, ad-
justed by excluding net operating loss deduction

(items 31 and 27, respectively, page 1, Form 1120).
As explained on page 43, the amounts shown are
prior to certain adjustments which are made after
the returns are filed.

44 The net operating loss deduction tabulated here-
in is the amount originally reported, consisting only
of the net operating loss carry-over reduced by cer-
tain adjustments, and does not take into account
whatever revisions may subsequently be made as
the result of any carry-back ofnet operating loss frbm
the two succeeding iax years. in general, the net op-
crating loss carry-over is the sum of the net operating
losses, if any, for the two preceding taxable years.
If there is net income in the first preceding taxable
year, the net operating loss for the second preceding
taxable year is reduced to the extent such loss has
been absorbed by such net income.

45 "Income subject to excess profits tax," allowed
as a credit in computing normal tax and surtax net
income for taxable years beginning after December
31, 1941, is, in general, equal to the adjusted excess
profits net income. However, in case the excess prof-
its tax is determined as provided in section 721 of the
Internal Revenue Code (relating to abnormalities in
income in the taxable period), section 726 (relating
to corporations completing contracts under the Mer-
chant Marine Act of 1936), section 731 (relating to
corporations engaged in mining strategic min-
erals), or section 736(b) (relating to corporations
with income from long-term contracts), the credit
for income subject to excess profits tax is the amount
of which the excess profits tax is 90 percent. For the
purpose of computing such credit, the excess profits
tax used is the tax computed without regard to the
limitation provided in section 710(a)(1)(B) (the 80
percent limitation), without regard to the credit pro-
vided in section 729 (c) and (d) for foreign taxes paid,
and without regard to the adjustments provided in
section 734 in case of position inconsistent with prior
income tax liability. As explained on page 43, the
amounts shown are prior to certain adjustments
which are made after thereturns are filed.

46 "Income tax" for 1943 consists of normal tax;
surtax, and alternative tax reported in lieu of normal
tax and surtax where the income includes an excess of
net long-term capital gain overnet short-term capital
loss, if and only if such tax is less than the normal
tax and surtax. As explained on page 43, the amounts
shown are prior to certain adjustments which are
made after the returns are filed.

47 The item "Dividends paid in cash and assets
other than own stock" does not include liquidating
dividends. Dividend payments are reported in
schedule M, page 4, Form 1120.
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TABLE 15.-Corporation returns, 1909-1943,1 with net income and with no net income: Number of returns, gross income, net income or deficit, and
dividends paid by type of dividend (1922-1948); also, for returns with net income: Income tax, excess profits taxes, and total tax

[Money figures In thousands of dollars]

Year

19098----
19108----
19118----
19128----
19138----
19148 ----
19158----
1916-----
1917-----
1918-----
1919-----
1920-----
1921 -----
1922-----
1923-----
1924-----
1925-----
1926-----
1927-----
1928-----
1929-----
1930-----
1931-----
1932-----
1933-----
1934_____

Total
number

of
returns

262,490
270,202
288,352
305,336
316,909
299,445
366,443
341,253
361,426
317,579
320,198
345,595
356,397
382,883
398,033
417,421
430,072
455,320
475,031
495,892
509,436
518,736
516,404
508,636
604,080
528,898

Returns with net Income d Returns with no net income d

Dividends paid 7 Dividends paid T

Number I Gross
ncome

Net
income 4

Income
tax

E xcess
profits Total

tax Cash and Corpo-
'

Number Gross
income 3 Deficit 4 Cash and Corpo-

'

Year

taxes 6 assets other ration s assets ration s
than own own otherthan own
stock stock own stock stock

52,498 --------------- 3,590,000 20,960 ----------- 20,960 ------------ ----------- 209,992 ------------- ----------- ----------- -------- 1909
54,040 -------------- 3,761,000 33,512 ----------- 33,512 ------------ ----------- 216,162 ------------- ----------- ----------- -------- 1910
55,129

61 116

-------------- 3,503,000
4 151 000

28,583

35 006

----------- 28,583
35 006

------------ ----------- 233,223

244 220
------------- ----------- ----------- -------- 1911

1912,

188 866

-------------- , ,
4 714 000

,
12843

----------- ,

43 128
------------ ----------- ,

128 043

------------- ----------- ----------- --------

1913,
174 205

-------------- ,,
3 940 000

,
14539

----------- ,

39 145

------------ ----------- ,

25 240

------------- ----------- ----------- --------

1,

190 911

-------------- , ,
5 310 000

,

56 994

----------- ,

56 994

------------ ----------- 1 ,

175 532

------------- ----------- ----------- -------- 914

191, -------------- , , , ----------- , ------------ ----------- , ------------- ----------- ----------- -------- 5
206,984 32,531,097 8,765,909 171,805 ----------- 171,805 ------------ ----------- 134,269 2,796,534 656,904 ----------- -------- 1916
232,079 79,540,005 10,730,360 503,698 1,638,748 2,142,446 ------------ ----------- 119,347 5,153,234 629,608 ----------- -------- 1917
202,061

209,634

79,706,659

88,261,006

8,361,511
9,411,418

653,198

743,536
2,505,566
1,431,806

3,158,764
2,175,342

-------------
------------

-----------
-----------

115,518
110,564

6,757,622
11,657,743

689,772

995,546

-----------
-----------

--------
--------

1918
1919

203,233 93,824,225 79902,655 636,508 988,726 1,625,235 ------------ ----------- 142,362 24,381,338 2,029,424 ----------- -------- 1920
171,239

212,535

60,051,123

80,331,680
4,336,048

6,963,811

366,444

775,310

335,132

8,466

701,576

783,776

------------

3,182,870

-----------

3,166,916

185,158

170,348

31,198,150

20,588,835

3,878,219

2,193,776

-----------

253,845

--------

181,134

1921

1922
233,339 97,457,479 8, 321, ~529 937,106 ----------- 937,106 3,820,620 787,167 165,594 21,106,184 2,013,556 348,498 104,118 1923
236,389 97,158,997 7,586,652 881,550 ----------- 881,550 3,994,991 466,820 181,032 22,070,497 2,223,926 343,832 43,706 1924
252,334 113,692,083 9,583,684 1,170,331 ----------- 1,170,331 4,817,301 502,490 177,738 9 20, 568, 068 1,962,628 372,173 41,942 1925

258,134 118,022,117 9,673,403 1,229,797 ----------- 1,229,797 5,530,211 716,219 197,186 24, 107,736 2,168,710 415,082 41,430 1926
259,849 115,324,340 8,981,884 1,130,674 ----------- 1,130,674 95,785,476 9642,178 165,826 29,074,012 2,471,739 637,701 60,323 1927
268,783 9 127, 369, 525 10,617,741 1,184,142 ----------- 1,184,142 96,594,169 509,853 174,828 9 25, 411, 989 2,391,124 488,554 40,275 1928

269,430 129,633,792 11,653,886 1,193,436 ----------- 1,193

,

436 98,005,952 1,193,896 186,591 30,987,717 2,914,128 513,860 94,747 1929
221,420 9 89, 561, 495 6,428,813 711,704 ----------- 711,704 9 6,823,050 250,499 241,616 46,500,564 4,877,595 1,361,191 163,681 1930
175,898 52,051,035 3,683,368 398,994 ----------- 398,994 3,871,880 77,887 283,806 55,464,204 6y 970, 913 2,279,203 85,644 1931
82,646 31,707,963 2,153,113 9285,576 ----------- 9 285,576 2,320,386 89,955 369,238 49,375,775 7,796,687 1,565,215 53,122 1932

109,786 46.752,366 2,985,972 416,093 6,976 423,068 2,385,889 80,460 337,056 36,890,055 5,533,339 741,570 21,593 1933
145,101 62,920,954 4,275, 197 588,375 7,673 596,048 93,822,599 173,419 324,703 37,910,299 4,181,027 1,036?781 41,344 1934



1935 ----- 533,631 164,231 77,441,506 5,164,723 710,156 24,969 735,125 4,651,002 112,162 312,882 36,494,664 3,468,774 1,289,618 23,689 1931
1936 ----- 530,779 203,161 104,763,755 9,478,241 1,169,765 21,613 1,191,378 7,179,220 335p 310 275,696 27,514,178 2,152,024 200,112 9,653 193(
1937----- 529,097 192,028 108,989,095 9,634,837 1,232,837 43,335 1,276,172 7,308,774 170,945 285,810 32,977,981 2,280,846 205,243 17,725 193 j
1938 ----- 520,501 169,884 80,068,303 6,525,979 853,578 5,988 859,566 4,780,202 76,146 301,148 39,927,538 2,853,098 233,231 8,436 193E
1939 ----- 515,960 199,479 105,457,187 8,826,713 1,216,450 15,806 1,232,256 5,562,273 87,202 270,138 26,977,788 2,092,148 184,466 2,676 193(
940----- 516,783 220,977 124,977,573 11,203,224 2,144,292 404,254 2,548,546 5,888,325 130,578 252,065 22,830,422 2,283,795 200,457 9,411 194(
1941 ----- 509,066 264,628 174,976,815 18,111,095 3,744,568 3,423,334 7,167,902 6,518,177 157p860 204,278 15,113,023 1,778,553 182,610 21,080 1941
1942 10 11 479, 677 269,942 205,869,810 24,052,358 4,337,728 7,918,668 12,256,396 5,490,167 69,645 172,723 11,473,657 1,000,746 116,918 3 071 10 11 1942
943 455, 894 283,735

1
240,389,381

1
28,717,966

1
4,479,166

1
11,446,417

1
15,925,582

1
5,631,023

1
220,242

1
136,786

1
8,805,006

1
898,722

1
96,653

1
4:607

1

1

1011 10431
-

For footnotes', see pp. 391-396.



TABLE 16.-Corporation returns, 1982-1943,1 12 by net income and deficit classes: Number of returns, net income, and deficit
[Net income and -deficit classes and money figures in thousands of dollars]

RETURNS WITH NET INCOME 4

Number Number Number Number Number Number
Not income classes 4 of Net income 4 of Net income d of Net income 4 of Net income 4 of Net income 4 of Net income 4

returns's returns's returns's returns's returns's returns 13

1932 1933 1934. 1935 1936 1937

Under I -------------------- 42,070 13,121 52,278 16,350 63,212 20,668 68,392 22,692 74,728 26,107 71,111 25,430
1 under 2------------------- 10,403 14,912 13,558 19,559 17,836 25,680 19,971 28,820 24,526 35,946 23,079 34,066
2 under *3------------------- 5,734 14,081 7,481 18,359 10,245 25,224 11,995 29,517 14,767 36,666 14,340 35,762
3 under 4------------------- 3,321 11,506 4,783 16,574 6,752 23,469 7,820 27,097 10,320 36,164 9,707 34,104
4 under 5 ------------------- 2,499 11,196 3,404 15,239 4,986 22,293 5,715 26,552 7,864 35,554 7,407 33,670
5 under 10 ------------------ 6,259 44,505 9,143 65,189 13,191 93,873 16,014 114,074 21,438 153,967 20,538 148,166
10 under 15 ----------------- 2,962 36,271 4,324 52,927

.
6,553 80,315 7,818 96,733 10,939 135,344 10,000 124,070

16 under 20----------------- 1,796 31,158 2,634 45,569 3,907 67,669 4,653 80,779 6,302 110,144 6,161 108,043
20 under 25 ----------------- 1,172 26,213 1,836 41,121 2,697 60,512 3,280 73,201 4,447 100,175 4,180 94,649
25 under 50 ----------------- 2,700 94,913 4,245 149,596 6,425 226,765 7,547 266,200 10,959 388,413 9,879 350,281
50 under 100---------------- 9 1,624 9 113,731 2,638 184,378 4,080 286,729 4,840 339,824 7,046 498,682 (5,377 449,228
100 under 250--------------- 1,159 176,676 1,958 302,402 2,946 457,010 3,445 532,638 5,233 813,120 4,878 756,190
250 under 500--------------- 429 150,686 732 254,594 1,092 379,419 1,335 464,391 2,107 738,865 1,938 682,812
500 under 1,000 ------------- 235 165,567 385 263,853 424,504 696 485,093 1,197 835,894 1,139 796,055
1,000 under 5.000 ------------ 9224 9464,804 318 636,480 483 943,413 697 1,166,034 1,058 2,145,833 1,046 2,135,892
5,000 and over-------------- 59 783,775 69 903,781 97 1,137,754 113 1,413,077 230 3,387,367 248 3,826,519

Total ----------------- 82,646 2,153,113 109,786 2,985,972 145,-101 4,275,197 164,231 5,164,723 203,161 9,478,241 192,028 9,634,837

1938 1939 1940 1941 1942 1011 1943 10 11

Under I -------------------- 66,024 22,594 73,604 25,650 77,282 27,791 79,203 30,008 70,220 27,628 62,933 25,543
1 under 2------------------- 21,016 30,479 24,310 35,177 27,056 3% 206 30,556 44,383 30p264 44,107 29,718 43,514
2 under 3 ------------------- 12 940 31,870 14,983 36,901 16,615 40,944 19,711 48,646 20,113 49,734 21,048 52,160
3 under 4------------------- 8~943 31,062 10,404 36,105 11,955 41,521 14,472 50,370 15,482 53,886 16,777 58,536
4 under 5 ------------------- 6,779 30,410 7,974 35,759 9t803 44,047 12,927 58,227 14,016 63,230 15,837 71,534
5 under 10 ------------------

-
17,702 126,457 21,701 155,145 24,508 174,912 31,766 227,782 35,424 253,671 40,570 290,834

10 under 15 ------------ ----- 8 573 105,252 10,437 128,035 11,950 146,761 15,777 193,372 17,163 210,610 19,829 243,215
15 under 20----------------- 5,210 90,524 6,351 110,340 7,245 125,475 9,776 169,790 10,523 182,621 12,095 209,207
20 under 25 ----------------- 3,941 88,488 5,269 118,469 5,703 128,152 7,297 163,699 7,455 167,082 8,478 189,952
25 under 50 ----------------- 7,477 -264,367 9,391 331,879 11,058 388,485 16,166 568,522 17,465 615,433 20,294 715,465
50 under 100---------------- 4,740 332,157 6,314 443,564 7,355 515,462 10,445 736,059 12,040 U0, 463 13,840 977,169
100 under 250--------------- 3,477 538,084 4,649 717,816 5,539 858,466 8,581 1,333,121 9,828 1,539,033 11,158 1,748,589

250 under 500--------------- 1,432 497,886 1,885 661,577 2,220 782,570 3,564 1,250,372 .4,398 1,537,039 4,860 1,700,087
500 under 1,000 ------------- 756 529,955 1,046 729,305 1,237 871,395 2,061 1,438,504 2,518 1,765,208 2,852 1,983,564

1,000 under 5,000------------ 705 .1,445,832 943 1,997,062 1,166 2,424,760 1,853 3,845,024 2,362 4,810,679 2,665 5,395,744

5,000 and over-------------- 169 2,360,5,62 218 3,263,929 21, 4,193,277 473 , ,7 953 314_671 11,111,131 7111 15,012,1152

Total ----------------- 169,884 6,525,979 199,479 8,826,713 220,977 11,203,224 264,628

I

18,111,095

1

269,942 24,052,358 283,735 28,717,966



RETURNS WITH NO NET INCOME 4

Number Number Number Number Numbex Number
Deficit classes 4 of Deficit of Deficit 4 of Deficit i of Deficit 4 of Deficit 4 of Deflcit t

returns13 returns 13 returns 13 returns's returns's returns's

1932 1933 1934 1935 1936 1937

Under I -------------------- 131,273 45,683 153,615 50,836 161,078 51,967 164,179 51,841 158,701 48,026 162,530 48,842
1 under 2------------------- 48,626 70,861 47,221 68,283 44,376 64,010 43,106 62,247 36,657 52,756 38,953 55, 481
2 under 3 ------------------- 31,146 76,892 27,048 66,587 25,061 61,548 23,402 57,742 19,342 47,338 20,305 49,504
3 under 4------------------- 22,844 79,367 17,828 61,917 15,708 54,429 14,579 50,578 11,634 40,301 12,111 41,887
4 under 5------------------- 16,449 73,621 12,545 56,178 11,132 49,794 10,093 45,217 7,857 35,147 8,326 37,223
5 under 10 ------------------ 44,854 318,710 31,422 221,749 26,955 190,322 23,682 166,531 18,064 126,569 19,210 134,614
10 under 15 ----------------- 20,189 246,910 13,279 162,142 11,208 137,118 9,636 117,556 7,073 86,156 7,675 93,358
15 under 20----------------- 11,741 203,129 7,322 126,662 6,154 106,336 5,271 90,821 3,781 65,485

'
3,902 67,335

20 under 25 ----------------- 7,458 166,736 4,759 106,110 4,019 89,786 3,406 76,081 2,392 53, 389 2,479 55,241
25 under 50 ----------------- 16,595 579,563 10,380 361,666 8,915 311,044 7,369 255,803 5,021 174,769 5,084 176,442
50 under 100---------------- 8,778 608,298 5,629 391,925 4,942 344,082 3,952 274,521 2,615 180,523 2,759 190,181
100 under 250--------------- 5,592 851,933 3,515 539,333 3,160 489,854 2,466 373,603 1,613 242,989 1,544 236,355
250 under 500 ---------------- 1,835 636,357 1,222 423,833 1,002 347,931 812 280,113 500 173,554 470 160,713
500 under 1,000 ------------- 934 650,386 641 443,104 542 382,472 429 293,646 232 159,977 242 169,930
1,000 under 5,000 ------------ 782 1,544,855 514 1,022,415 396 833,724 356 711,673 186 385,179 187 372,665
5,000 and over-------------- 142 1,643,385 116 1,430,599 55 666,612 54 560,801 28 279,865 33 391,076

Total--- ------- 369,238 7,796,687 337,056 5,533,339 324,703 4,181,027 312,882 3,468,774 275,696 2,152,024 285,810, 2,280)846

1938 1939 1940 1941 194210 11 1943 1011

Under 1 -------------------- 160,549 49,950 154,828 46,148 146,742 43,090 124,929 35,275 105,757 29,888 84,297 22,978
1 under 2------------------- 41,009 59,157 36,396 52,269 32,993 47,283 25,451 36,378 21,948 31,406 16,605 23,828
2 under 3 ------------------- 22,550 55,374 18,844 46,238 17,150 42,074 12,678 31,098 11,107 27,249 8,304 20,362
3 under 4------------------- 14,071 48,764 11,568 40,106 10,475 36,298 7,655 26,539 6,640 22,956 5,081 17 596
4 under 5------------------- 9,877 44,207 7,896 35,284 7,039 31,484 5,263 23,572 4,426 19,799 3,516 115:749
5 under 10------------------- 23,268 163,462 18,157 127,588 16,443 115,442 12,309 86,444 10,445 73,044 8,230 57,700
10 under 15----------------- 9,196 112,242 7,038 85,goo 6,601 80,490 4,792 58,502 3,910 47,666 3,373 41,089
15 under 29----------------- 5,067 87,589 3,794 65,507 3,503 60,633 2,622 45,308 2,075 35,743 1,739 30,030

20 under 25----------------- 3,171 70,846 2,294 51,125 2,153 48,203 1,568 34,983 1,328 29,615 1,173 26,163

25 under 50----------------- 215,180 4,745 164,899 4,448 "1155,092 3,375 118,215 2,711 94,417 2,302 79,456

50 under 100---------------- 3,221 223,331 2,423 166,724 2,287 157,125 1,784 124,124 1,277 88,832 1,174 80,976

100 under 250--------------- 1,871 293,893 1,386 212,231 1,354 206,130 1,122 170,599 703 108,203 651 98,662

250 under 500--------------- 564 197,979 382 130,525 454 154,145 367 128,296 228 79,462 218 73,802

500 under 1,000 ------------- 283 195,121 187 129,086 201 138,088 187 133,223 96 65,805 73 50,731

1,000 under 5,000 ------------ 217 450,64-6 167 346,130 179 367,625 146 301,601 64 119,826 45 101,254

5,000 and over-------------- 52 595,357 33 392,388 43 600,593 424,396 1 121,836 5 158,345

Total ----------------- 301,148 2,853,098 270,138 2,092,148 252,065 2,283,795 204,278 1,778,553 172,723 1,000,746 136,786 898,722
CAD

For footnotes, see pp. 391-396.



I

TABLE 17.-Corporation returns, 1926-1943,1 for all returns, returns with net income, and returns with no net income: Number of returns, compiledreceipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with netincome: Net operating loss deduction
'

income subject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax,
and compiled net profit less total tax

PART 1. ALL RETURNS

[Money figures in millions of dollars]

1

13

14
15

16

1926 1927 1928 1929 1930 1931 1932 1933 1934

Number of returns 13 -------------------------------------------- 455,320 425,675 443,611 456,021 463,036 459,704 451,884 446,842 469,804

Receipts, taxable:
Gross sales 11 --------------------------------------------------
Gross profit (1926-31) or gross receipts (1932-43) from opera-

106,206
9,332

106,864
9,420

112,436
10,334

118,101
28,598

9 97,941
25,267

75,494
21,945

9 53,294
9 19 584

57,777
18 982

74,309
18 552tions.15 , , ,

Interest on Government obligations Is ----------------------- ----------- -------
Interest not on Government obligations -----------------------
,Rents 17 (1926-37); rents and royalties 17 (1938-43) --------------

3,712
(37)

----
3,989

(37)

-----------

4,476
(37)

-----------

5,036
2,391

-----------

4,707
2,480

-----------
4,122
2,251

-----------
3,491
1,926

-----------

2,786
1,650

-----------

2,696
1 585Net gain, sales of stocks, bonds, and other assets (1928-33); (37) - (37) 722 1,315 646 299 142 262

,
243net capital gain 18 (1934-43).

Not gain, sales other than capital assets 19 --------------------- ----------- --------- - --- -
Dividends from:

- - ------ ----------- ----------- ----------- ----------- --------- --------

Domestic corporations 20 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Foreign corporations -------------------------------------
- - - - - -
(37)

- - - - - - - - - - -

(87)
- - - - - - - - - - -

(37)
- - - - - - - - - - -

(37)
- - - - - - - - - - -

(37)
- - - - - - - - - - -

(37)
- - - - - - - - - - -

(37)
- - - - - - - - - - -

(37)
- - - - - - - - - - -

(37)
Other receipts 11 ----------------------------------------------

Receipts, partially and wholly tax-exempt:
21,373 22,468 9 22,897 2,587 9 2,450 1,436 1,387 1,159 1,229

Dividends from domestic corporations 20---------------------
Interest on Government obligations:

1,506 1,658 1,917 2,593 2,571 1,969 1,260 1,026 2,217

Subject to declared value excess-profits tax (1934-40) and ----------- ----------- ----------- ----------- ----------- ----------- (38)
surtax (1941-43).22 ----------- -----------

Subject to surtax only (1941-43) 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Wholly tax-exempt 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

500

- - - - - - - - - - -

501

- - - - - - - - - - -

9 523

- - - - - - - - - - -

537

- - - - - - - - - - -

9 526

- - - - - - - - - - -

542

- - - - - - - - - - -

554

- - - - - - - - - - -

592

- - - - - - - - - - -

9659

Total compiled receipts -Is------------------------------- 142,629 N4, 899 9 153,305 161,158 9 136,588 108,057 81,638 84,234 9 101,490
Deductions:

Cost of goods sold 21 -
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 26
82,484 83,487 87,265 91,076 9 76,190 58,774- 941,430 43,626 57,458- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Compensation of officers 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Rent paid on business pro ert

- - - - - - - - - - -

(39)

39

- - - - - - - - - - -

(39)

AD

- - - - - - - - - - -

3, 199
39

- - - - - - - - - - -

3,337
39

- - - - - - - - - - -

3, 139

- - - - - - - - - - -

2, 698

9, 837
2, 133

9, 420
1, 995

8, 670
2, 173p y------------------------------

Repairs Is ----------------------------------------------------
( )
(39)

( )

(39)
( )

(39)

( )

(89)

(Sq)

(39)

(39)

(39)
(39)

(39)
1,422

(39)
1,486

(3g)
Bad debts ----------------------------------------------------
Interest paid -------------------------------------------------

2

(39)

3,989
814

4,375
804

4,581
942

4,925
980

4,861
1,183
4,492

1,313
4 043

1,249
3 511

1,182
3 4221 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Taxes paid

Contributions or gifts 30 --------------------------------------
1,878

--
2,014 2,203 9 2,252 2,297 2,231

,
2,087

,
2,124

,
2,162

Depreciation -------------------------------------------------
Depletion

---------
3,270

-----------
3,346

-----------
3,597

-----------
3,871

-----------
3,986

-----------
4,003

-----------
3,693

-----------
3,496

-----------
3,362----------------------------------------------------

Amortization 31 ----------------------------------------------
571

-----------
502

-----------
5i5

-----------
559

-----------
463

-----------
268

-----------
247

-----------
246

---
312

12

13

14
15

16



29

41

42
43

Not loss, sale of stocks, bonds, and other a~sets (1930-33);
net capital loss (1934-39); net long-term capital loss (1940-
41).32

Net loss, sales other than capital assets 11 ---------------------
Other deductions 33 ------------------------------------------

Total compiled deductions ---------------------------------

Compiled net profit or net loss-----------------------------------
Net income or deficit 1 34 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Net operating loss deduction 31 -----------------------------------
Income subject to excess profits tax 36 -----------------------------

Income tax 5 -----------------------------------------------------
Declared value excess-profits tax 6 --------------------------------
Excess profits tax 6 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total tax ---------------------------------------------------

Compiled net profit less total tax---------------------------------
Dividends paid: 7

Cash and assets oth6r than own stock ------------------------
Corporation's own stock -------------------------------------

For footnotes, see pp. 391-396.

(39) (39) (39) . (39) 936 1,702 1,705 1,686 297

-----------
40,927

-----------
41,692

-----------
9 40,473

-----------
9 42,327

-----------
939,088

-----------
33,484

-----------
9 18,980

-----------
16,390

-----------
17,996

133,119 136,230 9 142,638 149,289 9 131,940 108,834 85,467 85,164 98,520

9,510 8,669 9 10,667 11,870 9 4,649 40 777 40 3 829 40 930 9 2,970
7,505 6,510 8,227 8,740 1,551 403,288 40 5: 644 40 2,547 94

236
-----------

244
-----------

301
-----------

392
-----------

158
-----------

136
-----------

88
-----------

-----------
-----------

-----------
-----------

2301 1,131 1,184 1,193 712 399 286 416 588,
-----------
-----------

-----------
-----------

-----------
-----------

-----------
-----------

-----------
-----------

-----------
-----------

-----------
-----------

-----------7 418-----------

1,230 1,131 1,184 1,193 712 399 286 423 596

8,281 7,538 9,483 10,676 3,937 40 1, 176 40 4,115 40 1,353 9 2,374

5,945 9 6.423 9 7,083 9 8, 520 9 8,184 6,151 3,886 3,127 9 4,859
758 9 703 550 1,289 414 164 143 102

1 -
215

I ___

29

30
31

32

33
34
35
36

37
38
39

40

41

42
43



TABLE 17.~Corporation returns, 1926-1943,1 for all returns, returns with net income, and returns with no net income: Number of returns, compiled
receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net
income: Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax,
and compiled net profit less total tax-Continued

1

I

A

PART I. ALL RETURNS-Continued

[Money figures in millions of dollars]

1935 1936 1937 1938 1939 1940 1941 19421011 19431011

Number of returns Is --------------------------------------------- 477,113 478,857 477,838 471,032 469,617 473,042 468,906 442,665 420,521

Receipts, taxable:
Gross sales 11 ------------------------------------------------- 85

'
332 100,586 108,383 91,195 101,576 114,642 151,325 173,375 199,814

Gross proflt (1926-31) or gross receipts (1932-43) from opera- 19,790 22,886 24,862 20,594 22,296 24,483 29,379 35,282 40,390tions.15
Interest on Government obligations Is ------------------------ ----------- ----------- ----------- ----------- ----------- ----------- 38 230 664
Interest not on Government obligations ----------------------- 2,566 2,543 2,601 2,420 2,444 2,496 2,565 2,475 2,238
Rents 17 (1926-37); rents and royalties 17 (1938-43) ------------- 1,643 1,518 1,549 2,142 2,319 2,024 2,159 2,278 2,359
Not gain, sales of stocks, bonds, and other assets (1928-33); 470 581 305 207 212 188 163 179 294

net capital gain Is (1934-43).
Net gain, sales other than capital assets 19 95 115 178 184 131 130
Dividends from:

Domestic corporations 20.................................

Foreign corporations -------------------------------------
...........

(37)
2,677

(37)
2,682

209
1,791

312
1,906

250
2,021

245
2,235

183
1,344

156
1,334

134Other receipts 21..............................................
Receipts, partially and wholly tax-exempt:

1,122 1,208 1, ill 966 998 1,177 1,391 1,535 1,575

Dividends from domestic corporations 20..................... 3,014 ----------- ----------- ----------- ----------- - - -
Interest on Government obligations:

- - ------ ----------- ----------- -----------

Subject to declared value excess-profits tax (1934-40) and (38) 280 265 274 320 355 467 358 353
surtax (1941-43).22

Subject to surtax only (1941-43) 33 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - --- - - - - - - - - - - - - - - - - 63 39 29.....................................Wholly tax-exempt 24 714 445 476 458 43 429 279 298 278

Total compiled receipts 25 ------------------------------- 114,650 132,723 142,443 120,454 132,878 148,237 190,432 217,681 249,592

Deductions:
Cost of goods sold 26 ------------------------------------------
Cost of operations 26 .........................................

66,279
9, 1{)O

78,023
10,859

84,168
12,231

70,274
9,802

77,272
11,128

86,739
12,297

113,317
15,141

130,303
18 ~Qq

151,709
22 460

Compensation of officerS 27 ...................................

Rent paid on business property------------------------------
2,345
1,542

2,713
1,530

2,809
1,565

2,591
1,556

2,697
1,603

2,950
1,966

3,472
2 082

, _
3,691
2 219

,
3,745
2 383

Repairs 28 ....................................................

Bad debts
(39) (3g) (39) (39) 1,098 1,237

,
1,598

,
1, 942

,
2,305

----------------------------------------------------
Interest paid -------------------------------------------------

965
3,261

901
3,081

756
3,003

672
2,871

715
2,797

617
2,701

736
2,624

544
2,459

418
2 331

Taxes paid 21 .................................................
Contributions or gifts 30

2,628 2,958
30

3,666
33

3,765
27

3,995
31

4,317 5,025 5,194
,

5,699
--------------------------------------

Depreciation -------------------------------------------------
-----------

3,352 3,286 3,342 3,352 3,443
38

3,520
58

3,765
98

3 914
159

3 917Depletion ---------------------------------------------------- 349 437 524 437 438 475 544
,
579

,
644

Amortization 31 ----------------------------------------------- ----------- ----------- ----------- ----------- ----------- 8 114 411 691

1

2
3

14
15

16

17
18
19
20
21
22
23
24
25
26
27
28



29

30
31

32

Net loss, sale of stocks, bonds, and other assets (1930-33); net
capital loss (1934-39); net long-term capital loss (1940-41).32

Net loss, sales other than capital assets 19 ----------------------
Other deductions 33 ------------------------------------------

Total compiled deductions ---------------------------------

Compiled net profit or net loss ------------------------------------
Net income or deficit 4 34 .........................................

Net operating loss deduction 35 -----------------------------------
Income subject to excess profits tax 36 ------------------------------

Income tax 5-----------------------------------------------------

Declared value excess-profits tax6 --------------------------------
Excess profits tax --------------------------------------

Total tax - - - ~ -----------------------------------------------

Compiled net profle less total tax---------------------------------
Dividends paid: 7

Cash and assets other than own stock ------------------------
Corporation's own stock -------------------------------------

For footnotes, see pp. 391-396.

239 142 165 75 65 703 1,006 ----------- -----------

--------- ----------- 152 186 336 297 486 584
19,076

--
20,991 22,352 20,748 20,233 20,985 23,979 23,642 24,332

109,227 1124,952 134,613 116,323 125,700 138,889 173,757 194,292 221,466

5,423 7,771 7,830 4,131 7,178 9,348 16,675 23,389 28,126
1,696 7,326 7,354 3,673 6,735 8,919 16,333 28,052 27,819

---- ----------- ----------- ----------- ----------- 123 330 378 225-------
----------- ----------- ----------- ----------- ----------- ----------- ----------- 10,303 14,367

710 1,170 1,233 854 1,216 2,144 3,745 4,338 4,479
41 25 22 43 6 16 31 64 67 155

----------- ----------- ----------- ----------- ----------- 374 3,359 7,852 11,291

735 1,191 1,276 860 1,232 2,549 7,168 12,256 15,926

4,688 6,580 6,554 3,271 5,946 6,800 9,507 11,132 12,201

5,941 7,379 7,514 5,013 5,747 6,089 6,701 5,607 5,728
136 345 189 85 go 140 179 73 225

29

30
31

32

33
34
35
36

37
38
39

40

41

42
43



TABLE 17.-Corporation returns, 1926-1943,1 for all returns, returns with net income, and returns with no net income: Number of returns, compiled
receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net
income: Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax,
and compiled net profit less total tax-Continued

PART 11. RETURNS WITH NET INCOME

I

2

12

13

14
15

16

17
18
19
20
21
22
23
24
25
26
27
28

Number of returns 13 ---------------------------------------------

Receipts, taxable:
Gross sales it -------------------------------------------------
Gross profit (1926-31) or gross receipts (1932-43) from opera-

tions.15
Interest on Government obligations 10 ------------------------
Interest iiot on Government obligations -----------------------
Rents 17 (1926-37); rents and royalties 17 (1938-43) -------------
Net gain, sales of stocks, bonds, and other assets (1928-33);

net capital gain 18 (1934-43).
Net gain, sales other than cabital assets 19 -- ------------------
Dividends from:

Domestic corporations 20 ................................
Foreign corporations -------------------------------------

Other receipts 21 ..............................................
Receipts, partially and wholly tax-exempt:

Dividends from domestic corporations 20 . . . . . . . . . . . . . . . . . . . . .
Interest on Government obligations:

Subject to declared value excess-profits tax (1934740) and
surtax (1941-43).22

Subject to surtax only (1941-43)23 -------------------------
Wholly tax-exempt 24 -------------------------------------

Total compiled receipts 25 -------------------------------

Deductions:
Cost of goods sold 26 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 26---------------------------- ------------
Compensation of officers 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Rent paid on business property -------------------------------
Repairs 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

; - - - - - - - - - - - - - -Bad debts ----------------------------------------------------
Interest paid -------------------------------------------------
Taxes paid 29 -------------------------------------------------
Contributions or gifts 30......................................
Depreciation -------------------------------------------------
Depletion ----------------------------------------------------
Amortization 31 ----------------------------------------------

. [Money figures in millions of dollars]

1926 1927 1928 1929 1930 1931 1932 1933 1934

258,134 259,849 268,783 269,430 221,420 175,898 82,646 109,786 145,101

88,003 84,668 93,338 95,632 963,082 37,341 9 21,092 35,673 50,103
7,621 7,364 8,465 22,673 17,520 9,946 9 7,873

1
8,649 9,679

-----------
3,159

-----------
3,369

-----------
3,834

-----------
4,253

-----------
3,356

-----------
2,052

-----------
1,285

-----------
872

-----------
837

(37) (37) (37) 1,681 1,508 1,026 543 459 496
(31)

-----------

(11)

-----------

607

-----------

1,165

-----------

490

-----------

157

-----------

48

-----------

116

- - - - - - - -

104

- - - - - - - -

-----------
(31)

-----------
(37)

-----------
(37)

-----------
(37)

-----------
(37)

-----------
(37)

-----------
(37)

----------- -----------
(37)

17,997 18,620 9 19,530 2,041 91,841 677 431 543 760

1,243 1,304 1,595 2,189 1,764 853 437 440 941

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (38)

-----------
398

-----------
409

-----------
418

-----------
431

-----------
349

-----------
216

-----------
147

-----------
154

-----------
198

118,420 115,733 9 127,788 130,065 989,911 52,267 31,855 46,907 63, 119

67,028 64,975 71,279 72,025 947,364 27,661 9 15,704 26, 502 38,177
----------- ----------- ----------- ----------- ----------- ----------- 3,455 3,846 3,674

(31) (11) 2,427 2,486 1,801 1,157 563 861 1,152
(11) (39) (39) (11) (11) (19)

(31) 587 761
(11) (11) (31) (3.9) (11) (11) (11) (11) (39)

(31) 513 526 567 446 343 236 333 336
2,981 3,069 3,396. 3,626 2,852 1,499 863 889 1,030
1,527 1,544 1,696 9 1,793 1,507 913 637 882 1,015

-----------
2,660

-----------
2,493

-----------
2,850

-----------
3,135

-----------
2,623

-----------
1,746

-----------
1,210

-----------
1,542

-----------
1, 721

465
-----------

299
-----------

401
-----------

468
-----------

244
-----------

78
-----------

83
-----------

85
-----------

152
-----------

I

14
15

16



29 Net loss, sale of stocks, bonds, and other assets (1930-33); net
capital loss (1934-39); net long-term capital loss (1940-41).32

30 Net loss, sales other than capital assets 19 ----------------------
31 Other deductions 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

32 Total compiled deductions ---------------------------------

33 Compiled net profit or net loss -----------------------------------
34 Net income or deficit 4 31 .........................................

35 Net operating loss deduction 35 -----------------------------------
36 Income subject to excess profits tax 36 .............................

37 Income tax 5 .....................................................

38 Declared value excess-profits tax 6 --------------------------------
39 Excess profits tax 6 -----------------------------------------------

40 Total tax ----------------------- ----------------------------

41 Compiled net profit less total tax ---------------------------------
Dividends paid: 7

42 Cash and assets other than own stock ------------------------
43 Corporation's own stock -------------------------------------

For footnotes, see pp. 391-396.

(39) (11) (11) (39) 160 154 ill 171 22

-----------
32,445

-----------
32,146

-----------
932,584

-----------
931,692

-----------
9 24,371

-----------
13,965

-----------
9 6,258

-----------
7,629

-----------
9,665

107,106 105,039 9 115,157 115,791 981,369 47,515 29,118 43,326 57,705

11,315 10,694 9 12,631 14,274 98,542 4,752 2,738 3,580 5,414
9,673 8,982 10,618 11,654 6,429 3,683 2,153 2,986 4,275

236
-----------

244
-----------

301
-----------

392
-----------

158
-----------

136
-----------

88
-----------

-----------
-----------

-----------
-----------

1,230 1,131 1,184 1,193 712 399 286 416 588

----------- ----------- ----------- ----------- ----------- ----------- -----------
7

-----------
41 8

-----------

1,230 1,131 1,184 1,193 712 399 286 423 596

10,085 9,563 li, 447 13,080 7,831 4,353 2,452 3,157 4,818

5,530 5,785 9 6,594 98,006 96,823 3,872 2,320 2,386 93,823
716 642 510 1,194 250 78 90 80 173



TABLE 17.-Corporation returns, 1926-1943,1 for all returns, returns with net income, and returns with no net income: Number of returns, compiled
receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net
income: Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax,
and compiled net profit less total tax-Continued

PART 11. RETURNS WITH NET INCOMi-Continued

1 Number of returns 13 ----------------------------------------------

Receipts, taxable:
Gross sales "-------------------------------------------------
Gross profit (1926-31) or gross receipts (1932-43) from opera-
tions.15
Interest on Government obligations 16 ------------------------
Interestnot on Government obligations--------------------
Rents 17 (1926-37); rents and royalties 17 (1938-43) -------------
Net gain, sales of stocks, bonds, and other assets (1928-33); net

capital gain 18 (1934-43).
Net gain, sales other than capital assets 11 ---------------------
Dividends from:

Domestic corporations V---------------------------------
Foreign corporations-------------------------------------

Other receipts 21..............................................
Receipts, partially and wholly tax-exempt:

Dividends from domestic corporations 20.....................
Interest on Government obligations:

Subject to declared value excess-profits tax (1934-40) and
surtax (1941-43).22

Subject to surtax only (1941-43) 23 .........................
Wholly tax-exempt 24-------------------------------------

Total compiled receipts 25 -------------------------------

[Money figures in millions of dollars]

I

Deductions:
Cost of goods sold 36 -

- - - - - - - - --- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 26.........................................

Compensation of officers 27 ...................................

Rent paid on business property -----------------------------
Repairs 28 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Bad debts----------------------------------------------------
Interest paid-------------------------------------------------
Taxes paid 29 -------------------------------------------------
Contributions or gifts 30 --------------------------------------
Depreciation-------------------------------------------------
Depletion -----------------
Amortization 31 - - - - - - - __ - - 7 ------------------------------

1935 1936 1937 1938 1939 1940 1941 19421011 1943 1011

164,231 203,161 192,028 169,884 199,479 220,977 264,628 269,942 293,735

62,443 82,971 86,554 61,419 84,083 100,448 143,001 165,653 194,665
11,049 15,386 16,240 13,406 15,552 18,227 24,885 32,522 37,383

----------- ----------- ----------- ----------- ----------- ----------- 30 198 629
833 1,497 1,469 1,259 1,367 1,428 1,528 2,220 2,115
556 731 748 996 1,158 1,274 1,468 1,811 1,957
298 482 215 154 170 158 134 168 280

----------- ----------- ----------- 56 79 136 151 98 106

----------- 2,504 2,515 1,625 1,779 1,852 2,092 1,307 1,307
(11)

(37) 203 299 245 238 172 151 132
771 952 840 632 761 936 1, ~20 , 1,411 1,475

1,492 -------- -- ----------- ----------- ----------- ----------- ----------- ----------- -- --------

(38) 240 206 221 263 282 298 331 341

----------- ----------- ----------- ----------- ----------- ----------- 56 34 28
197 248 214 199 201 203 149 256 259

77,639 105,012 109,203 80,267 105,658 125,180 175,182 206,160 240,677

47,843 63,515 66,043 45,979 63,406 75,406 106 745 123,886 147,640
4,313 6,628 6,995 5,487 6,995 8,847 12:846 17,469 20,609
1,379 1,938 1,919 1,567 1,931 2,276 2,994 3,259 3,395
846 1,061 1,046 916 1,080 1,389 1,723 1,973 2t 196

(31)
(11) (11)

(8g) 857 1,043 1,455 1,817 2,197
324 482 423 359 421 383 499 411 307

1,151 1,706 1,664 1,435 1,571 1,623 1,923 1,996 1,990
1,460 2,101 2,651 2,373 2,905 3,386 4,398 4,771 5,363

----------- 27 29 23 29 37 57 96 158
1,905 2,342 2,442 2,051 2,491 2,801 3,248 3,548 3,622
179 332 414 261 300 373 472 538 599

----------- ----------- ----------- ----------- ----------- 7 ill 407 667

8

9
10
11

12

13

14
15

16



29

30
31

32

33
34
35
36

37
38
39

40

41

42
43

Net loss, sale of stocks, bonds, and other assets (1930-33); netI capital loss (1934-39); net long-term capital loss (1040-4l).32
Net loss, sales other than capital assets 19 ---------------------
Other deductions 33 ------------------------------------------

Total compiled deductions ------------------------- -------

Compiled not profit or net loss-----------------------------------
Net income or deficit 4 3' -----------------------------------------
Net operating loss deduction 35 -----------------------------------
Income subject to excess profits tax 36 -----------------------------

Income tax 5 ------------------------
I
---------------------------

Declared value excess-profits tax 6--------------------------------
Excess profits tax 6 -----------------------------------------------

Total tax----------------------------------------------------

Compiled net profit less total tax ---------------------------------
Dividends paid:7

Cash and assets other than own stock------------------------
Corporation's own stock ------------------ : ------------------

For iootnotes, see pp. 391-396.

P

16 24 35 20 21 259 576 ----------- -----------

----------- ----------- ----------- 21 36 53 96 205 265
11,367 15,129 15,694 13,051 14,587 15,892 19,721 21,440 22,663

70,784 95,286 09,354 73,542 96,630 113,774 156,866 181,817 211,671

6,854 9,726 9,848 6,725 9,028 11,406 18,316 24,343 29,005
5,165 9,478 9,635 6,526 8,827 11,203 18,111 24,052 28,718

----------- ----------- ----------- ----------- ----------- 123 330 378 225
----------- ----------- ----------- ------------ ----------- ----------- ----------- 10,303 14,367

710 1,170 1,233 854 1,216 2,144 3,745 4,338 4,479
0 25 22 43 6 16 31 64 67 155

----------- ------------ ----------- ----------- ----------- 374 3,359 7,852 11,291

735 1,191 1,276 860 1,232 2,549 7,168 12,256 15, 026

6,119 8,535 8,572 5,866 7,796 8,858 11,148 12,086 13,080

4,651 7,179 7,300 4,780 5,562 5,888, 6,518 5,490 5,631
112 335 171 76 87 131 158 70 220

29

30
31

32



TABLE 17.-Corporation returns, 1926-1948,1 for all returns, returns with net income, and returns with no net income: Number of returns, compiled
receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net
income: Net operating loss deduction

'
income subject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax,

and compiled net profit less total tax-Continued
PART III. RETURNS WITH NO NET INCOME

[Money figures in millions of dollars]

1

2
3

14
15

16

1926 1927 1928 1929 1930 1931 1932 1933 1934

Number of returns 13 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 197,186 165,826 174,828 186,591 241,616 283,806 369,238 337,056 324,703

Receipts, taxable:
Gross sales 11 ------------------------------------------------- 18,204 22,106 19,097 22,469 34,859 38,153 32,203 22,104 24,206
Gross profit (1926-31) or gross receipts (1932-43) from opcra~ 1,711 2,056 1,869 5,925 7,747 11,999 11,711 10,334 8,873

tions.15
Interest on Government obligations 16 ------------------------ ----------- - --------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
Interest not on Government obligations ---------------------- 554 620 . 643 783 1,351 2,071 2,206 1,913 1,859
Rents 17 (1926-37); rents and royalties 17 (1938-43) ------------- (37) (37) (37~

'
710 973 1,225 1,383 1,191 1,089

Net gain, sales of stocks, bonds, and other assets (1928-33): net (37) (37) . 115 150 156 141 95 147 138
capital gain Is (1934-43).

Net gain, sales other than capital assets 19 --------------------- ----------- ----------- ------------ ------ --- ----------- ----------- ----------- ----------- --------
Dividends from:

Domestic corporations 20--------------------------------- ----------- ----------- ----------- ----------- ----------- ----------- ------------ ----------- -----------

Foreign corporations ------------------------------------- (37) (37) (37) (37) (37) (S7) (37) - (37) (37)

Other receipts 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,376 3,847 93,367 546 609 758 955 615 469
Receipts, partially and wholly tax-exempt:

Dividends from domestic corporations 20..................... 263 354 322 404 807 1,117 823 586 1,277

Interest on Government obligations:
Subject to declared value excess-profits tax (1934-40) and ----------- ----------- ----------- ----------- ----------- ----------- ------------ ----------- (11)

surtax (1941-43).22
Subject to surtax only 23 (1941-43)------------------------- ----------- ----------- ----------- ----------- ----- ----- ----------- ----------- ----------- ----------

Wholly tax-exempt 14 ------------------------------------- 101 92 105 106 9 177 326 407 437 9 461

Total compiled receipts 25 ------------------------------- 24,209 29,166 9 25,517 31,093 946,677 55,790 49,783 37,327 938,371

Deductions:

Cost of goods sold 26 ------------------------------------------ 15,456 18,511 15,986 19,051 28,826 31,113 25,727 17,124 19,281
Cost of operations 26-------------------------------------- -- ----------- ----------- ----------- ----------- ----------- ----------- 6,382 5,574 4,996
Compensation of officers 17 ----------------------------------- (89) (39) 772 851 1,338 1,541 1,570 1,134 1,021
Rent paid on business property------------------------------ (31) (39) (39) (39) (39) (89) (3 835 724
Repairs 28 ------- -------------------------------------------- (39) (39) (39) (39) (39) (3g) (1 (31) (39)

Bad debts --------------------------------------- ------------- (39) 301 278 375 533 840 1,077 916 846
Interest paid------------------------------------------------- 1,008 1,306 1,186 1,298 2,009 2,993 3,180 2,622 2,391

Taxes paid 29-------------------------------------------------
39C i

352 471 508 459 790 1,318 1,451 1,242 1,147
butions or gifts --------------------------------------ontr ----------- ----------- ----------- ----- ----- ----------- ----------- ----------- ----------- -----------

Depreciation ------------------------------------------------- 610 853 747 736 1,363 2,257 2,483 1,954 1,641
Depletion---------------------------------------------------- 106 202 115 91 219 190 164 162 160
Amortization 31 ---------- ----------------------------------- ----------- ----------- ----------- ----------- -----------1 ----------- --- ------- ----------- -----------

W
V1
ND

2 C)
3

4
5
6
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8
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29

30
31

32

33
34

35
36

Net loss, sale of stocks, bonds, and other assets (1930-33); net
Capital loss (1934-39); net long-term capital loss (1940-41). 32

Net loss, sales other than capital assets 19 ---------------------
Other deductions 33 ------------------------------------------

Total compiled deductions ---------------------------------

Compiled net loss ------------------------------------------------
Deficit 4 34 ......................... ..............................

Dividends paid: 7
Cash and assets other than own stock ------------------------
Corporation's own stock -------------------------------------

For footnotes, see pp. 391-396.

(3g)
.

(39) (39) (39) 775 1,549 1,594 1,515 276

-----------
8,482

-----------
9,546

-----------
9 7,889

-----------
10,636

-----------
14,717

-----------
19,519

-----------
12,722

-----------
8,760

-----------
8,331

26,013 31,191 9 27,482 33,497 50,571 61,318 56,349 41,838 40,815

1,804 2,025 1,964 2,404 93,894 5,529 6,567 4,510 92,443
2,169 1,472 2,391 2,114 4,878 6,971 7,797 5,533 4,181

415 638 489 514 1,361 2,279 1, 565 742 1,037
41 9 60 40 95 164 86 53 22 41
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32

33
34
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TABLE 17.-Corporation returns, 1926-1948,1 for all returns, returns with net income, and returns with no net income: Number of returns, compiled
receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net
income: Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-profits tax, excess profits tax, total tax,
and compiled net profit less total tax-Continued

P.kRT III. RETURNS NVItH NO NET INCOME-Continued

[Money figures in millions of dollars]

1935 1936 1937 193 8 1939 1940 1941 19421011 19431011

Number ofreturns 13 . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . 312,882 275,696 285,810 301,148 270,138 252,065 204,278 172,723 136,786

Receipts, taxable:
Gross sales 14

-7 _ - - - - - - - - - ' _ _ _ _ _ _ _ _ _ _ - - -
22,889 17,615 21,829 29,776 17,492 14,194 8 325 7,722 5,149

6r g ro (1 93 2-4 3) o In opera-ss reeeipt sGross profit if~i~415 ir 8,740 7,500 8,622 7,188 6,744 6,255 4:494 2,761 3,007
tions.15

Interest on Government obligations 16 ------------- ---------- ----------- ----------- ----------- ----------- ----------- ----------- 9 32 35
Interest not on Government obligations ----------------------- 1,733 1,046 1,132 1,160 1,077 1,068 1,087 256 123
Rents 17 (1926-37); rents and royalties 17 (1938-43) ------------- 1,087 786 801 1,145 1,161 750 691 467 402
Net gain, sales of stocks, bonds, and other assets (1928-33); net 172 99 91 53 42 31 29 11 15

capital gain Is (1934-43).
Net gain, sales other than capital assets 19---------------------- ----------- ----------- ----------- 39 35 42 33 33 25
Dividends from:

Domestic corporations 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 173 168 166 126 169 143 37 27
Foreign cor orations-------------------------------------

F
(11) (37) 6 13 5 7 11 5 1

_ _ ~ ...........................................Other receipts 2 351 255 271 334 237 242 171 124 101
Receipts, partially and wholly tax-exempt: -

Dividends from domestic corporations 20 . . . . . . . . . . . . . . . . . . . . . 1,521 ----------- ----------- ---------- ----------- ----------- ----------- ----------- -----------
Interest on Government obligations:

Subject to declared value excess-profits tax (1934-40) and (38) 39 69 53 58 73 170 26 11
surtax (1941-43).22

Subject to surtax only (1941-43) 23------------------------- ----------- -------- --- ----------- ----------- ----------- --------- 8 5 1
Wholly tax-exempt 24..................................... 516 197 263 259 242 226 130 42 18

Total compiled receipts 35 ------------------------------- 37,011 27,711 33,241 40,186 27,220 23,056 15,250 11,520 8,916

Deductions:
Cost of goods sold 26---------------------------------------- 18,437 14,'508 18,124 24,296 13,866 11,333 6,572 6,417 4,158
Cost of operations 26------------------------------------------ 4,878 4,231 5,237 4,315 4,133 3,451 2,295 1,339 1,851
Compensation of officers 27 ................................... 966 775 890 1,024 766 674 478 432 350
Rent paid on business property ------------------------------ 696 469 519 640 523 578 359 246 186

Repairs 28.................................................... (39) (Sq) (39) (39). 241 194 142 125 108

Bad debts ----------------------------------------------- ----- 641 419 333 314 294 234 237 133 ill
Interest paid ------------------------------------------------- 2,110 1,375 1,339 1,436 1,225 1,078 702 464 341
Taxes paid 19 ------------------------------------------------- 1,167 857 1,015 1,392 1,091 931 626 423 336
Contributions or gifts 30 --------------------------------------- ------------ 3 3 4 2

.
1 1 2 1

Depreciation ------------------------------------------------- 1,446 944 900 1,301 951 719 517 366 295

Depletion------------------------------------------------- --- 170 105 110 177 138 102 71 41 45

A mortization 31 ---------------------------------- ------------ ----------- ----------- ----------- ----------- ----------- 1 2 .4 24

I

8

9
10
11

12

13

14
15

16

co



29

30
31

32

33
34

35
36

Net loss, sale of stocks, bonds, and other assets (1030-33); net
capital loss (1934-39); -net long-term capital loss (1940-41).32

Net loss, sales other than capital assets 19 ---------------------
Other deductions 33 ------------------------------------------

Total compiled deductions ---------------------------------

Compiled net loss
-----------------------------------------------Deficit 4 Si

Dividends paid:
Cash and assets other than own stock------------------------
Corporation's own stock -------------------------------------

For footnotes, see pp. 391-896.

223 118 130 55 44 444 430 ------------ -----------

----------- ----------- ----------- 130 151 283 200 281 319
7,709 5,862 6,658 7,698 5,646 5,093 4,259 2,201 1,669

38,442 29,666 35,259 4-9,781 29,070 25,114 16,892 12,474 9,795

1,431 1,955 2,018 2,594 1,850 2,058 1,641 954 879
3,469 2,152 2,281 2,853 2,092 2,284 1,779 1,001 899

1,290 200 205 233 184 200 183 117 97
24
- I

10
I

18
- I

8
I

3 9
I

21
f

3 5

29

30
31

32

33
34

35
36
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TABLE 18.-Corl)OTation returns, 1934-1943,1 10 in aggregate andbyindustrial groups,42
for returas with net income and returns with no net income: Number of returns, gross
income, and net inco-ine or deficit; also for returns with net income: Income tax, excess
profits taxes, and total tax

[Money figures in thousands of dollars]

Year

To ta]
lium-
ber

of re- Num-
tur"s ber

Gross
income

Returns with not inconle 4

Net in-
CoUle 4

Income
tax 5

ExCess
profits
taxes 6

ALL li',~I)USTRIAL GROUPS

642
1,584
1,310

753
354
649

4,731
71,978

2492,987
411,920

Returns witli no net
income 4

Num-
ber

G ross
income 3

Deficit 4

1934---- 528,898 145,101 62, 920, ()54 4,275, 197

1

589,375 7,673 596,048 324,703 37,910,299 4,191,027
IW5---- 533, 631 1.64, 231 77,441,506 5,164, 72'.-)' 710,156 24, 969 735, 125 312, 882 36, 494, 664 3, 468, 774
1936 - - - - 530, 779 203, 161 1W,763,755 9,478,241 1, 169, 765 21,613 1, 191, 3 78 275, 696 27, 514, 178 2,152,024
1937 ---- 529,097 192,028 N, 989,095 9, 634,837 1,232,837 43,335 1, 276, 172

'
285, 810 32, 977, 981 2,280,846

1438---- 520, 501 169, 884 80, 068, 303 6,525,979 853,578 5,988 859, 566 301, 148 39, 927, 538 2, 853, 098
1969---- 515, 960 199, 479 105,457,187 8,826,713 1,216,450 1.5,806 1, 232, 9-56 270, 138 261,977, 788 2,092,148
1940---- 5 16 783

'
220 977 124 977

'
573

'
11, 2031 1-24 2 144 292 404,254 2, 548 546 252 065

'
22 830 422

'
2, 283, 791

19 1----4 ~w 0661 2j)4: 6281 174,() 76, 815 18, 111, 095 : 744~ 5681:3 3, 423, 334 7, 1 67 9021 204, 2781 15: 113, 023 1, 778, 5r)3
194211 __ 479, 677 269, 942 205, 869, 810 24,052,358 4 337,7281 7, 918, 668 12 256 30c, 1) 717

23
4 6

11
, 73, 57 1,000,746

194311-- 455, 89
1
240,389,381

,
28, 717, 966 4: 479,166

1
11,446,417

8 1
15" 925: 5 2 113~: 786 8, 895, 906 898,722

MINING AND QUARRYING

1934---- 18,656 4,460 1,161,775 156,063 21,456 428 21,884 9,083 1,375,939 165,373
1935---- 18,420 4,527 1, 3)31, 854 162,936 ~ 22, 400 1515 22,915 9,188 1,292,853 173, 87~
1936---- 18,174 5,146 2,069,330 300,048 38,108 504 38,612 8,642 998,16.5 124,14C
1937---- 18,024 5,083 2,579,785 427,621, 56,457 4,402 60,859 8,484 1,000,672 128, 36,q
1938 ad 43 17,142 4,470 1,546,756 210,354 29,846 245 30,091 8,699 1,142,252 1,61,041
1939ad 4'3 16, 571 4,687 1,684,919 265,786 39,169 382 39,551 8,238 1,142,752 123,663
1940ad 43 15 886 5 076 2 387 59:3

' '
335 226 61 202

'
3

'
156 72 157 7 702

,
1126 671 116 2111

t641ad 13 14 704 5 70 8 3 ,104 ,973 485, 056 1 1 14, 628 40,9541 155: 581 6 380 754:307 76, 938
1942ad43 13,597 5, 709 3, 433, 393 473 296 116,932 91 8 9

0
208,742 5,541

1
541,110 58,054

1943ad43 12, 402 5,390 .3, 197, 418

,

416:456
1

107,348 7674: 2 1 181,618

1

4,959 485,240 51, 05C

MANUFAC'PURING-TOTAL

t934- ___ 996, 649 34, 02:3 27,442,910 1,906,1041 262, 466 3,477 265, 94- 9 57, 270 913,652,662 9956,558
1935---- 96, 213 37,976 35,413,610 2,482,773 341,355 15,528 356,883 53, 700 12,484,183 666,326
1936- - __ 96,236 45, 926 48,373,998 4,072,531 596,368 11,294 607,662 46,104 8,580,830 370,993
1937---- 96,511 41,974 51,468,208 4,127,465 629,895 22,376 652, 271 50, 005 10,988, 400 424,344
1937ad 43 96, 727 42,060 51,631,751 4,137,323 631,467 22,471 653,938 50,124 11,035, 853 427,390
1938---- 91,838 34,034 :34,117,838 2,421,385 374,171 2,360 376,531 54,033 17,010,574 831,871
1939---- 89,347 43,002 49,98:3,326 3,948,328 624,375 9 701 634 077

'
43,181 8 310 698

'
380 572

1940---- 88,651 47,168 60,650,227 5,631,949 1,215,160 337: 7,111 11951, 512, 38,420 6, 330 09
01 325 409i941---- 7,166 8,042 0, 325, 812 .0, (30

1' 366
200, 196)

')2
745,6

4,5,8484
26,389 ,106,401 519171

1942---- 84,795 59,723
~

587115,434, 13,809,135 173,112

1

6 054,9051 8,228,017 22,451 3,996,8301 159,033
1943----

1
81,477 61,705 143,427,8 2,266,110 8 276,973

1
10,543,083 17,011 2,939,7431 146,210

MANUFACTURING-FOOD AND KINDRED PRODUCTS 44

1934---- 9 13,363 5,374 6,973,816 302,328 41,768
L935- 13,375 5, Z2 7,340, 4:34 317,671 43,670
L936- I _i, 057 6,233 8, 824, 076 417,565 58,766
1937---- 12,976 5,300 7,276,741 286,098 40,043
1938a,l 43 12,043 4,889 6,382,979 312,177 49,814
1939ad 43 11,280 5,615 9, 133,178 427,819 68,664
1940 10 615 5 315 9,493,022 444 317 93,794
1,941:::: 10:0821 6: 220 12,850,36S 660"50 160, 5681
1942---- 9,782 1 7,086 15, 991, 951 942,299 229,2101
1943---- 91328 1 7,270 , 18,651,812 1,131,445 226,4811

Total
tax

42,410
45,254
60,076
40,796
50,168
69,313
93,525

232,546
472,196
638,401

7,151
7,283
6,028
6,940
6,616
5,218
4,934
3,546
2,394
1,749

91,373,932
1,988,025
1,566,015
3,602,288
3,604.1877
1,124,635
1,115,514

665,683
1,892,044

~ 420, 565

981,499
55,807
37,743
63,804
80,785
3 5, 0 7.-J
36,523
21,239
14,173
12,278

For footnol.es. see pp..191-~96.
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TABLE 18.-Corporation returns, 1934-1943,1 10 in aggregate and by industrial groups,42
for returns with net income and returns with no net income: Number of returns, gross
income, and net income or deficit; also for returns with net income: _Tncome tax, excess
profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year

Total
num-
ber

of re-
turns2 Num-

ber
Gross

income 3

Returns with net income 4

Net in-
come 4

Income
tax 5

Excess
profits
taxes6

Total
tax

Returns with no net
income 4

Num-
her

Gross
income 3

Deficit 4

MANUFACTURING-LIQUORS AND BEVERAGES (ALCOHOLIC AND
NONALCOHOLIC) 44

1934---- 3,283 1,368 851,516 97,648 13,427 402 13,829 1,540 207,905 15,72~
1935---- 3,282 1,466 1,107,301 107,824 14,826 905 15,731 1,481 216,399 16,35,1
1936---- 3,333 1,767 1,473,579 176,013 28,154 649 28,803 1,294 198,162 13,324
1937---- 3,376 1,633 1,529,312 162,769 28,126 965 29,081 1,478 292,424 16,421
1938---- 3, M 1,506 1,325,192 127,758 21,717 ill 21,827 1,509 290,070 18,26'
1939---- 3,191 1,656 1,443,683 150,967 25,598 183 25,781 1,321 252,163 17,02',
1940---- 3 142 1 641 1 545 588

'
151 993 33,188 2 116 35 304

'
1 320

'

287 871 20 15(
1941---- 3,092 1 9 8: 0 2 10 77, 9, 7 204,161 51 728 19:890 71 , 618 984 156: 228 10:951
1942---- 2,973 2,285 2~ 611, 548 280,974 68,071 71,750 139,821 528 83,281 4,92'
1943---- 2,832 2,303 3,228,665 367,057 71,734 137,773 209,507 384 58,077 2,85(

MANUFACTURING-TOBACCO PRODUCTS

1934---- 405 131 1,023,243 96,296 13,241 5 13,246 245 36,383 2,08(
1935---- 387 139 1,077,784 99,419 13,670 44 13,714 228 33,682 1,221
1936---- 379 153 1,188,166 127,968 18,363 69 18,432 211 27,440 1, iq~
1937---- 370 140 1,264,779 126,648 18,567 78 18,645 213 36,703 2,04(
1938---- 326 110 1,251,903 124,310 19,590 (11) 19,591 199 37,815 1,584
1939---- 307 116 1,296,268 129,169 21,148 7 21,155 181 28,150 1,18,
1940---- 296 124 1 394 352 145 279 33,667 924 34 591

'
162 70925 5 23(

'1941 ---- 264 137 1: 564:607 166:640 44 711
'

18 Oil 62 , 722 117
:

19 193 ~1: 18
1942-- 239 141 1,791,402 179,255 18553, 33 718 86,903 84 8 65.6 301
1943---- 221 160 2,086,610 184,275 51,998

,

40,137 92,135 53 3: 802 16~

MANUFACTURING-TEXTILE MILL PRODUCTS 46

1934---- 15,775 -5,682 3,040,608 141,702 19,505 291 19,796 9,741 2,209,651 124,91,
1935 ---- 15,656 6,129 3,861,351 171,425 23,570 1,034 24,604 9,254 2,045,223 100, 25~
1936 ---- 7,827 3,903 3,596,772 221,904 35,173 863 36,036 3,782 914,367 44,05,~
1937---- 7,697 3,013 3,014,462 166,326 26,186 967 27,153 4,490 1,517,426 69,37,
1998ad 43 5, 01 6

'
1,797 1,783,577 82,113 - 13,239 201 13,440 3,081 1,430,385 101, W

iGad U 24, 78 2,510 3,211,686 197,221 33,000 1,242 34,242 2,164 706,450 38, 25~
1940ad 43 41591 2

?
555 3

'
513 743 245,798 53 086

'
7 532 60 618 1,937 710,775 36 8&

'1941ad
43

41510 3,508 5,896:495 592,584 130 , 747
1
25:914 256, 661 916 170 077 10 , 86(

1942ad 4 3 4,388 3,582 7,587,444 906,714 136,235 423,679 559,914 708 111: 663 7,34;
1943ad 4 3 4,250 3,687 7,961,220 867,096 116,743 446,309 563,051 494 101,777 6,21!

MANUFACTURING-CLOTHING AND APPAREL 46

1936---- 8,203 3,633 1,759,667 56,344 8,445 232 8,677 4,455 523,088 14,044
1937---- 8,044 2,790 1,439,762 32,845 4,975 129 5,104 5,120 809,937 19,03(
1938ad 43 8,874 2,912 1,299,880 31,558 4,952 73 5,025 5,850 879,872 31, 45,~
1939ad 43 8,664 3,799 1,793,228 54,611 8,805 312 9,117 4,766 632,336 17,961
1940ad 43 8,864 4,342 2,040,628 62,967 12,243 1,108 13,352 4,412 579,806 16, 31 ~
1941ad 43 9,201 5,998 3,200,111 141,314 31,065 20,639 51,704 3,103 316,496 8,41,
1942ad 43 9 124 6

'
730 3 857 145 220 757 36 505 84 754

'
121 259 2 289 232 973 7,48,

1943ad 43

1
8: 434

1
7,200

1
4: 161: 548

1

,
264: 557 37: 871 119, 504

1
157: 375 1, 134 1 97:853

,
2,851

MANUFACTURING-LEATHER AND ITS MANUFACTURES

1934---- 2,423 976 709,035 36,468 5,018 66 5,084 1,368 324,117 17,54,1
1935---- 2,415 1,090 935,624 47,766 6,568 198 6,766 1,258 228,436 9, =
1936---- 2,401 1,200 1,043,709 50,647 7,657 134 7,791 1,144 239,163 14, 2T
1937---- 2,386 1,023 963,149 34,601 5,157 100 5,257 1,311 368,576 13,56,
1938---- 2,274 860 755,011 25,847 4,087 66 4 153 1,364 371,135 20,05~
1939---- 2,157 1,080 992,294 46,506 7,605 130 7, 734 1,050 248,373 10,441
1940---- 2 145 1 139 1 039 166 48 071

'
9 110 897 10 007

'
979 251 187 10 33(

1941 ---- 2:103 1:562 l"65-3:254 294: 63 21: 538 10,656 32, 195 523 124: 363 5, 04!
1942---- 2,053 1, C,157 2,055,754 140,449 26,497 50

,
611 77,108 358 57,751 2, 26~

1943---- 2,065 1,814 2,121,104 151,376 26,537 '63, 219 89,756 218 37,103 1,331

For footnotes, see pp. 391-396.
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TABLri, 18.-Corporation returns, 1984-19.43,1 10 in aggregate and by industrial groups, 42
for returns with net income and returns with no net income: Number of returns, gross
income, and net income or deficit; also for returns with net income: Income tax, excess
profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year

Total
lium-
ber

of re-
turnS2 Num-

ber
Gross

income

Returns with net income 4

Net in-
come 4

Income
tax 5

Excess
profits
taxes 6

Total
tax

Returns with no net
income 4

Nuni-
her

Gross
income 3 Deficit 4

MANUFACTURING-RUBBER PRODUCTS

1934---- 650 267 362,756 14,976 2,094 20 2,114 340 393,498 10,566
1935---- 632 286 671,861 30,119 4,141 323 4,464 312 116,885 6,989
1936---- 618 330 910,991 54,771 8,520 119 8,639 259 50,872 3,183
1937 - -_ 613 320 1,012,013 47,451 6,241 131 6,372 294 94,911 3,712
1937ad 43 527 230 972,651 43,579 5,614 ill 5,724 221 91,144 3,502
1938---- 557 233 782,159 26,325 4,331 49 4,380 257 75,899 3,966
1939---- 565 326 1 010 660 61 711

'
10 4,17 113 10,570 219 73 654

' *
1 687

1940---- 632 339 1:113:376 72, 712 14" 783 1,259 16,042 247 52, 341 l,997
1941---- 548 419 1,678,760 153,378 33,957 30,684 64,640 119 16,743 3,055
1942---- 508 404 1,882,077 153,826 28,935 56,185 85,120 93 8,658 640
1943---- 463 360 2,979,694 364,963 31,553 223,726 255,279 77 4,423 379

MANUFACTURING-FOREST PRODUCTS

L931____ 6,855 1,812 49D, 335 27,210 3,743 63 3,806 4,725 605,068 76,708
L935____ 6,813 2,384 734,389 37,963 5, 221 222 5,443 4,199 583,999 53,628
L936- --- 6,722 3,145 1,291,734 86,811 12,693 559 13,257 3,360 456,523 37,950
1937---- 6,730 3,102 1,457,931 93,569 13,599 886 14,495 3,373 472,165 25,640
L938 ad43 7,863 2,631 997,118 50,090 7,703 87 7,795 4,903 753,301 56,379
L939 ad43 7,.5S6 3,413 1,551,624 92,524 14-,787 328 15,115 3,933 562,302 35,710
940 Ad43 I
V

7 333
'

4 009 2 069 302
'

148435
'

'10 8S3
'

5 515 3-0 427 3 125 380 383 29 140
i ad43 7:083 4:934 3:095, 012 306, 031 67, 145 60:840 127:935 1:956 176:~47 13:163

1942 ad431 6,8261 . 4,789 , 3,379,590 337 031 63,437
1
21,301 181,788 1,877 188,297 11,734

.913aJ43 6,5141 4, 692 3,3231, 646 315:282 55,883 123,921 179,803 1,673 229,095 ' 13,111

MANUFACTURING-PAPER, PULP, AND PRODUCTS

934____ 2, 3f8 * 1,203 966,703 80,889 11,123 211 11,334 1,032 347,752 28,418
935---- 2,306 1,296 1,165,444 92,321 12,686 266 12,952 938 326,145 31,994
936____ 2,371 1,440 1,437,416 123,346 19,354 276 19,630 848 291,362 15,816
937____ 2,327 1, 383 1,646,878 140,044 22,731 708 23,439 867 241,191 12,039
938____ 2,256 1,107 1,115,593 68,858 10,917 49 10,966 1,089 408,743 24,933
939____ 2,213 1,423 1,545,985 120,417 19,562 3.15 19,877 744 224y672 fg,828
940____ 2,220 1 469 1 811 688 190 143

'
42 646 91337 51,884 713 231 496 1 172

941____ 2y229 1:892 2,755:126 355, 895 75,453 94,356 169,809 311 50:314 3:974
942____ 2,126 1,730 2,824,609 358,395 67,330 138,368 205,699 359 70,344 3,447
943____ 2,149 1,838 3,227,305 397,647 69,022 171,246 240,269 273 57,806

1

3,136

MANUFACTURING-PRINTING, PUBLISHING, AND ALLIED INDUSTRIES

1934---- 12,622 4,490 1,285,357 117,465 . 16,148 201 16,349 7,618 511,460 64,153
1935---- 12,912 4,895 1,468,211 140,037 19,255 463 19,718 7,495 559,876 45,978
1936---- 12,735 5,469 1,792,311 188,475 27,370 452 27,822 6,811 440,889 28,475
1937---- 12,667 5,117 1,908,531 183,821 26,872 672 27,544 -7,079 529,691 36,776
1938---- 11,950 4,234 1,542,128 125,114 18,570 129 18,700 7,314 653,068 42,731
1939---- 11,690 4,817 1,778,016 157,999 23,814 227 24

'
041 6,511 490,364 29,454

1940---- 11,793 5 612
'

1 939 992 178 515
'

36 913 2 848 39 840
'

5 819 470 740
'

30 325
1941---- 11,4481 6, 2011 2: 224: 6281 214 , 593 52,293 17:304 69, 597 4: 930 393 , 427 23,697
942---- 10,848 5

'
9781 2,427,1101 251,055 65,357 50,237 115,594 4,574 274,469 19,327

943----
i

1
10,426 7,

1
681 2,977,3361 450,934 85,949 166,757 252,706 2,963 148,129

1
1 9,933

For footnotes, see pp. 391-396,
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TABLE 18.-Corporation returns, 1934-1943,1 10 in aggregate and by industrial groups,42
for returns with net income and returns with no net income: Number of returns, gross
income, and net income or deficit; also for returns with net income: Income tax, excess
profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year

1934----

1937----
1938ad 43
1939ad 43
1940ad 43
1941ad 43
1942ad 43
1943ad 43

Total
num-

her
of re-
turnS2

8,220
7.969
7,174
7,183
6,966
6,911
7,046
6,792
6,522
6,436

Num-
her

Gross
income 3

Returns with not income 4

Net in-
come 4

Income
tax 5

E xcess
profits
taxes 6

Total
tax

Returns with no net
income 4

Num-
ber

Gross
income

Deficit I

. MANUFACTURING-CHEMICALS AND ALLIED PRODUCTS 17

3,049
3,156
3,303
3,107
2,732
3,301
3,437
4,167
4,199
4,466

178,543
114,331
18,769

.19,062
27,606
17,457
16,636
11,475
13,093
11,129

MANUFACTURING-PETROLEUM AND OTHER MINERAL OIL PRODUCTS 47

1936----
1937----
1938----
1939----
1940----
1941----
1942----
1943----

357
324
315
350
334
412
389
332

3,322,986
4,545,732
3,649,269
3,882,702
3,198,878
3,985,159
4,510,195
6,182,326
6,991,050
8,328,515

3,716,885
4,638,211
2,459,321
4,130,839
5,045,084
6,612,380
7,528,962
8,604,950

324,031
366,128
479,278
457,119
336,390
541,314
658,036
981,722

1,088,135
1,218,599

224,627
300,815
146,406
196,590
267,700
556,282
544,700
761,438

44,627 543
50,340 929
64,079 1,063
63,131 1,013
51,323 211
82,784 1,372

139,157~ 31,183
206,333 234,742
223,228 344,737
233,479 462,080

.23,618
34,156
15,003
20,342
44,751

113,827
169,842
233,888

53
795
29

192
4,735

23,265
49,149
78,360

45,170
51,269
65,142
64,144
51,535
84,156

175, M
441,075
567,964
695,560

23,671
34,951
15,031
20,533
49,486

137,092
218,991
312,248

4,559
4,350
3,508
3,676
3,890
3,349
3,313
2,344
2,066
1,678

389
381
398
323
321
207
186
150

3,325,574
2,882,520

275,689
337,354
426,909
257,878
230,337
128,389
120,070
132,536

888,562 21,110
648,653 21,257

2,638,970 88,121
1,279,042 16,828

639,277 19,885
282,734 6,154
106,471 2,128
45,390, 2,205

MANUFACTURING-STONE, CLAY, AND GLASS PRODUCTS

1934---- 3,974 997 603,592 61,751 8,491 59 8,550 2,747 235,957 36, 52,
1935---- 3,967 1,253 769,225 - 88,695 12,196 470 12,666 2,524 248,437 31,21(
1936---- 3,970 1,781 1,196,817 161,516 24,000 507 24,507 2,015 183,925 16, 60',
1937---- 4,164 1,684 1,317,034 161,524 24,599 887 25,486 2,263 218,915 17,41(
1938 ---- 3,742 1,393 937,385 88,915 14,110 117 14,226 2,208 284,139 23, &3~
1939 ---- 3,626 1,771 1,320,926 157,643 25, 8M 357 26,160 1,752 184,471 11, 79'
1940-

___
3

'
601 1

'
941 1

'
577 346

'
213 456 47 294 10 072 57 366 550 136,431 12, ~Z

1941- --- 3,363 1 2,155 2, 213 , 476 346,059 76: 2971 83: 083 1 159:380 23
1

87 431 8 56E
1942----

1 1
3

'
31

1
, 841 2,237,502 376 320

'
63 689

1

160,185 1 223,874 1,200 - 10Q: 780 1 11: 8T
1943---- 2,942

1
1,721 2,226,751 318, 067 55,566

1
135,9301 191,496 1,114 154,9381 16,331

MANUFACTURING--METAL AND ITS PRODUCTS 48

M4- 20,3153 6,844 7,040,389 535,147 73,627 798 74,415 12,437 3,588,045 278,421
1935 ---- 19,856 8,426 10,652,872 874,503 120,240 8,202 128,442 10,702 2,902,219 169, 10E
L936 ---- 19,772 10,467 10,501,257 1,113,920 171,654 3,777 175,431 8,563 2,068,625 74,91,1
1937 ---- 20,076 10,491 14,042,168 1; 381,350 227,951 12,870 2,40,821 8,775 1,301,235 70, 72j
M7ad 43 20,743 10,738 14,593,008 1,416,585 233,956 13,109 247,065 9,134 1,444,831 80,321
1938ad 43 18,386 6,809 7,097,574 574,409 92,248 678 92,926 10,857 3,697,085 221,231
1939ad 43 18,261 917661 12

'
108

'
8861 11097,876 180,159 31571 183 730 71885 1

'
798,855 94,27(

L940ad 43 18,086 11,435 17,397,773 21065,689 460,715 190,147 650: 862 61091 882,625 54,64(
1941ad 43 17,725 13,631 29, 198, 425 1 4,631,584 895,698

1,
578,007 2,473,705 3,587 344,669 28,41E

~942ad 43 18,351 14,150 47
'
028 453 7 173,360 823,436 3

,

823,067 4,646?503 3,648 584,264 47,34,
1943ad 43 18,050 13,862 65,256:072 8,872,988 841,655 5,136,744 5,978,398 3,56()

1

312,773 54,641

MANUFACTURING-MOTOR VEHICLES, COMPLETE OR PARTS 48

1936----
1937----
1938ad 43
1939ad 43
1940----

.1941----
1942----
1943----

852
806
765
733
715
665
605
526

801
869
995
877
851
773
678
509

367
381
357
443
498
546
514
477

4,621,105
4,554,892
2,010,413
3,432,565
4,678,158
6,542,406
4,077,060
3,852,720

433,348
415,814
206,083
384,005
576,796
864,547
413,212
415,677

65,478
65,130
30,998
60,417

127,709
169,868
54,692
57,702

696
596

23
289

51,077
269,912
201,003
205,784

66,174
65,726
31,021
60,706

178,785
439,780
255,696
263,487

390
426
577
397
310
193
148
100

163,117
197,903

1,035,641
229,791
118,190
45,071
13,333
9,438

11,654
13,047
60.499
17,786
9,411
3,494

933
576

For footnotes, see pp. 391-396.



360

Total
Dum-
ber

of re-
turuS2

TABLE IS.-Corporation returns, 1934-1943,1 10 in aggregate and by industrial groUps'42
for returns with net income and returns with no net income: Number of returns, gross
income, and net income or deficit; alsofor returns with net income: Income tax, excess
profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year

STATISTICS OF INCOME FOR 1943, PART 2

Num-
her

Gross
ijj(!ojjje 3

Returns with net income I

Net in-
conic I

Incolue
Lax 5

Excess
profits
taxes 6

Total
t a x

Returns with no net
income I

Nurn-
ber

Gross
i1jeolne 3 Deficit I

MANUFAC'I'URING-MANUFAC'I'CjltfNG NOT ELSEWHERE CLASSIFIED

934---- 6,403 1,825 772,573 70, 192 9,65') 184 9,837 3,767 433,320 41,456
J35-___ 6,61.3 2,144 1,083, 382 108, 897 14, 973 888 15, 86 1 3,676 352,338 30,433

6,021 2,378 1, 3 70, 245 155,967 23, N2
~

534 23,576 3,047 293. 029 17,878
937---- 6,197 2, 166 1,519,612 1"'A 668 22, 4 ;5 835 2;4, 270 3, 319 :119, 029 20,430
9 M0 43 5,862 2,045 1,171,708 L15,166 18,628 711 19,340 3,152 226, 654 14,086
J)3.t,j 43 6,5iS 2,019 1, L78, 727 95,035 15, 563 183 15,747 3, 92t 422,667 28, (;It
W.0 43 6 524 2 536 1 245,328 12S, 902 21 4:4 414 21 8,15 31 368 217 562 15, 793
)t),Ll 43 6:72L 2:979 1 1: 489, 814 162,038 35: 2421 9,524 44, 766 3, 1 S7

1
204:614 16,810

JjIA:I 43 7,283 4, 3532 , 2,548,660 331,792 68,968 86,371 155 :339 2 430 128,829 12,252
)12_tj 43 6, 641 4,238

~
3,162,930 442,652 63,413 203,174 266,587 1 9391 134,776 12,032

N iail 43 6, 2t2

,

4,355 4,434,931 646,700

~

70,050 3531 562 423,613 1,382 1 126,037 9,076

TRANSPORTATION AND OTHER PUBLIC UTILITIES

9.34---- 23,537 9,808 5,895,192 919,298 126,600 329 126,929 15,571 5,215,038 642,806
9;5---- 23,437 10,690 6,520,071 927,144 127,530 1,125 128,705 14,833 5,064,703 572,047
J33____ 27,43B 11,196 8,756,897 1,376,520 172,671 757 173,428 13,657 4,055,288 353,885
937---- 27,361 10,856 9,034,200 1, 593,021 194,430 3,749 198,179 M, 816 4,415,002 410,004
)3 3.t 1 43 21,522 9,554 7,96S,259 1, 256, 323 175,606 304 176,000 12,861 4,294,000 539,880
93 )A -1 43 21,3)5 10,857 9, 223, 8B5 1,577,495 224,461 1,199 225,662 11,623 3,972,017 362,263
)IJAI

41
24

'
252 It 799 10 5,15 717

' '
1 650 824

''
361 066 14 541

'
375 607

'
10 777 3 290 367

'
283 362

)IJA 113 2t'01~ 13:361 14, 287:334 2, 143:636 551: 781 170, 534 725, 315 9:143 1: 789, 042 162,221
j 12_t 1 13 22,:Wt 13,234 1 17,917,314 1 3,778,12,9

1,

051,371 551,240

1

602,611 7,-664 869,179 97,690
_~j 3,.t_l 43 21, 33 5 13,510

1
20,526,009 1 4,674,935 1

,

018,043 1,415,392

:

2 433,435 6,343 942,783
L

131,257

TRADE

1934---- 146,056 52,823 22,949,508 670,336 92 200 2,077 94,277 88, 053 10,061,452 349,162
1935---- 149,426 57,813 27,582,955 767,428 1015: 495 3,311 108,806 87, 068 9, 946,860 301,252
1936---- 149,805 69,263 34,810,717 1,136,419 168.678 4,868 173,546 76, 257 8, 460, 652 213,049
1937---- 148,019 62, 432 35,057,451 1,064,765 161,718 6,668 168,386 80, 652 107 379, 209 230,798
1938ad 43 140,367 50,189 26,812,698 732,628 112,087 1,141 113,227 86,198 11, 769,685 318,675
1939ad43 137,448 62,381 34,242,656 1,020,385 162,137 2,619 164,756 71,881 7,980,554 209,654
1940ad 43 137 1051 70 3611 3q 670 278 1 257 497

'
260 579 32 729 293 308 63 668 6, 919, 912 178,545

1941ad 43 134:901 87:155 E,791:637 2, 205 , 242 496"162 362,577 85S:739 44:947 4,246,567 133,668
1942ad43 125,260 86 468 51,925,230 2,630,797 506,957 882,733

1

389 690
,

36,151 3,087,017 84,9303
1943ad 4 3 117,733

1

1
89,892 55,140,179 3,096,000 529,194 1,222,658

:

8521 751 24,712 2,106,436 62,125

SER VICE-PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.

1934----
1935----
1936----
I93)7____
1~38ai 43
193gi-Ld 43

1940ad 43
1941 ad 13
19410 43
1943ad 13

50,989
54,560
64,426
65,272
48,156
49,034
51,285
50,765
48,256
45,157

11,194
13,358
18,445
19,191
12,711
14,907
17,496
21,431
23,666
26,355

1,561,845
1,803,935
2,545,580
2, 625, 377
2,298,463
2,522,806
2,967,544
3,566,027
4,521,330
5,543,550

107,807
127,448
232,164
225,726
169,118
190,860
215,990
276,800
442,811
655,334

14,863
17,514
31,534
32,508
24,961
28,685
38,907
62,119
96,212

115,405

348
729
912

1,638
287
357

2,281
17,975
98,335

227,089

15,211
18,243
32,446
34,146
25,247
29,042
41,188
80, 094

194,547
342,494

34,718
36,289
41,258
41,017
31,067
30,068
29,709
25,664
21,133
16,515

1,812,431
1,903,785
2,103,413
2,211,927
1,722,930
1,667,302
1,502,012
1,353,161
1,004,446

714,698

283,406
268,518
243,235
210,064
117,573
108,930
104,706
85,024
62,896
50,881

For footnotes, see pp. 391-396.
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TABLE 18.-Corporation returns, 1934-1943,1 10 in aggregate and by industrial groUpS,42
for returns with net income and returns with no net income: Number of returns, gross
income, and net inconze or deficit; also for returns with net income: Income tax, excess
profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year

Total
num-
her

of re-
turns2 Num-

her

. Returns with net income 4 11

Gross
income 3

Returns with no net
income 4 11

Num-
ber

Gross
income Deficit 4

FINANCE-BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK
AND BOND BROKERS, ETC.

1934- 147,277 27,-257 3,036,267 452,414 62,108 742 62,850 3998,83 4,868,813 1, 657,190
1935---- 143,843 33,231 3,638,747 603,274 82,928 2,8S6 85,814 91,702 47864,478 1, 33 1, 51~

'31936 ---- 132,715 43,866 6,371,607 2,219,938 142,556 2,286 144,842 71,828 2,405,346 771,494
1937 ---- 133,992 43,581 6,000,402 2,143,795 137,051 2,735 139,786 7.3,498 2,952,308 802, 643
1938ad 43 152,113 49,976 5,500,223 1,625,847 120,284 950 121, 233 Sr),:35i 2,91:3,860 790, 206
1939ad 43 152,865 53,823 5,746,983 1,697,124 118,752 884 119,636 84, 533 2, 863, 219 82-i,317
1940a~j 43

j 431941
149 199
148:5601

56 847
63:9321

6 190 076
6:925:3551

1
'
9:38 757

2 086:042

168 232
250:550

8,102
37 505

171; 334
288:055

811 865
1 74:70il

3, 092, 064
323 21 2 5

1,144,112
1 060 812a

1942ad 43 140 9 2
'

66 046 7 215,077

,
1 92, 4:34, 510 317,951

,

40,718 353, 669 66 23i
, 1 ,

1, 468, 059
, ,

470,815

1943ad 43 137:436
1

72:388 ~: 598, 044 1 2,683,656 371,972 48,544 420,516

1
56: 782

~
1, 076, 754 393,030

CONSTRUCTION

1934----

1937----
1937ad 43

1938ad 43

1939ad 43

1940ad 43

1941ad 43

1942ad 43
1943ad 43

17,751
17,687
17,997
18,333
18,117
18,377
17,964
17,534
16,657
15,322
13,833

3,353
4,242
6,202
6,103
6,017
5,290
5,836
6,988
8,452
8,445
7,716

574,874
789,599

1,309,003
1,688,050
1,524,507
1,341,870
1,556,418
2,000,904
3,183,519
4,528,442
3,979,711

12,5881
11,808
10, 44:3
10, 76t
10, 642
I 1. 67-5
10,861
9,388
7,117
5 744
4: 8,521

AGRICULTURE AND RELATED INDUSTRIES

1934----
1935----
1936-'---
I937____
1938a(.t 4 3
1939ad 43
1940ad 43
1941 ad 4 3
1942ad43
1943ad 43

910,525
10,084
9,860
0,565

10,702
10,158
10,397
9,833
9,054
8,606

1,995
2,321
2,920
2,636
2,862
3,090
3,642
4,431
4,607
4,882

296,513
358,965
523,992
531,954
366,217
423,240
489,253
637,637
708,487
774,710

Net in-
Come 4

31,694
49, 260
74,136
81,463
74,605
73,296
79,700

112,920
210,208
364,220
306,114

30,572
43,901
65,837
57,320
31,820
41,506
51,165
84,395
97,175

132,319

Income
tax 0

4,358
6,772

11,112
13,215
11,644
-11,577
12,293
21, 216
43,280
47,744
39,381

4,198
6,036
8,655
7,479
4,269
5, 830
9
'.507

19,223
22,801
26,971

Excess
profits
taxes I

190
710
661

1,402
1, 307

449
500

4,271
42,258

1 61, 680
139,960

so
1 60
328
6.59
14.',
144
552

4,369
17,687
3 6, 94 2

Total
tax

4,548
7,482

11, 77:3
14,617
12,95t
12,026
12,793
25,487
85,537

209,424
179,341

4,278
6,196
8,98:3
7,838
4,413
5,974

10,058
23, 592
40,488
63,914

NATURE OF BUSINESS NOT GIVEN

7,330
6, 7M
61025
6, 067
6, 9"1 6

4,814
3,922
3,257

70:3, 428
70-1,504
773,852
726,398
740,750
809, 823
653,026
487,578
368 682
499: 783

2:38, 513
230, 654
201,757
251, 1231
243,447
194, 057
1w, 00()
124,966
im'sw
104,960

66, 482
55,737
37,305
36,890
33,S44
40,820
41,228
36, 884
25,380
2t, 675
29,978

54,903
40,253
32,707
33,583
38,336
30,225
36,032
24,241
1,7,419
16, 807

1934---- 12,458 188 2,071 908 125 2 127 1,251 3,546 5,058
1935____ 14,961 163 1,771 560 77 6 83 1

'
560 3, 720 9,168

1936---- 14,080 197 2,630 648 84 2 86 11482 5,222 5,209
1937---- 12,021 172 3,669 661 85 6 91 1,510 5,488 4,152
1938---- 17,284 798 115,981 5,202 778 19 797 3,328 90,040 14,696
1939---- 18,178 896 72,973 5,530 746 is 764 3,388 37,365 12, 29C
1940 22

'
474 1 600

4

75 981 8 897
'

1 423
'

89 1 512 5,433 48 274 57,959
1941 22,529 '1761

1 ~; 154' 521 18, 349
1

3 6-19
7

1, 5111 5:140 5, 12.3 38: 470 38,317
1942 ---- 20,140 1 2,044 85 94()I , 1) 2,286 4,647

3
837 8,484 3,980 32,516 28, 231

1943---- 17,915 1 1,897 201,281 25,0461 4,742

:

4 589 9,331 3,355 25,510 17,37E

For footnotes, see pp. 391-.',9(;.
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TABLE 19.-Corporation returns, 1984-1948,1 10 in aggregate for the United States and
by States and Territories, 49 for returns with net income and returns with no net income:
Number of returns, gross income, and net income or deficit; also for returns with net
income: Income tax, excess profits taxes, and total tax

[Money figures in thousands of dollars]

Year

Total
num-

ber
of re-
turns Num-

ber
Gross

income 3

Returns with net income 4

Net in-
Come 4

Income
tax 5

Excess
profits
taxes6

UNITED STATES

Total
tax

Returns with no net
income 4

Num-
ber

Gross
income 3 Deficit 4

1934---- 528,898 145,101 62,920,954 4,275,197 588,375 7,673 596, 048 324, 703 37, 910, 299 4, 181, 027
1935---- 533, 631 164, 231 77,441,506 5,164,723 710,156 24,969 735, 125 312, 882 36, 494, 664 3, 468, 774
1936---- 530, 779 203, 161 104, 763, 755 9, 478,241 1,169,765 21,613 1, 191, 378 275, 696 27, 514, 178 2, 152, 024
1937---- 529, 097 192, 028 108, 989,095 9, 634,837 1, 232,837 43,336 1, 276, 172 285,810 32, 977,981 2,280, 846
1938---- 520, 501 169, 884 80, 068, 303 6,525,979 853,578 5,988 859,566 301,148 39,927,538 2,853,098
1939 - _- 515, 960 199, 479 105,457,187 8,826,713 1,216,450 15,806 1, 232, 256 270, 138 26, 977, 788 2, 092, 14S
1940---- 516, 783 220 977 124 977 573 11 203 224 2 144 292

'
404,254 2,548 146

'
252 065 22 830 422 2, 283, 795

1941- 509, 066 26i,628 174:976: 815 18,111:095 , 5683: 744 3,423,334 9027,167, 204: 278 15: 113:023 1, 778, 553
1942---- 479, 677 269, 942 205, 869, 810 24, 052, 358 4, 337, 728 7,918,668 12, 256, 396 172, 723 11, 473, 657 1, 000, 746
1943---- 455, 894 283, 735 240, 389, 381 28, 717,966 4, 479, 166 11,446,417 15, 925, 582 136, 786 8, 895, 906 898,722

ALABAMA

1934---- 3,797 1,295 241,750 10,940 1,504 64 - 1,568 2,098 181,338 18,497
1935---- 3,725 1,306 251,185 11,121 1,530 62 1,592 2,065 215,737 15,781
1936---- 3,617 1,618 427,548 25,291 3,707 225 3,932 1,687 131,826 8,736
1937---- 3,572 1,542 463,431 29,532 4,462 291 4,753 1,764 133,143 7,557
1938---- 3,470 1,395 324,951 17,129 2,581 27 2,608 1,822 180,626 11,153
1939- - --' 3,432 1,612 431,586 25,213 3,958 60 4,018 1,593 135,082 8,222
1940 ---- 3,391 1 761 572 032 43 682 8,908 1 830

'
10,738 1 435 88 861 6,386

1941---- 3,323 2:084 W: 598 90: 943 20
,
349 18 , 914 39,263 1:045 45:074 3,542

1942----, . 3,108 2,077

1,

101,767 129,511 21 255 55,914 77,,169 853 36,465 2,689
1943---- 2,906 2,076 1

,

193,546 128,545 19:812

.

53,386 73,198 688 33,939 2,825

ALASKA

1934---- 203 62 4,458 556 76 6 82 115 3,103 372
1935---- 217 80 7,914 836 115 11 126 113 3,325 390
1936---- 209 92 9,041 916 118 13 131 89 3,156 376
1937---- 246 106 10,813 1,257 165 21 186 98 4,510 321
1938---- 278 91 10,145 1,099 166 7 173 133 5,708 456
1939---- 274 95 10,437 1,105 159 5 164 125 3,832 586
1940---- 282 109 10 674 1 325

'
238 9 248 125 4 146 443

1941---- 278 126 16:489 2, 329 533 231 764 107 2: 669 413
1942---. 232 120 17,265 2,575 439 811 1

,
250 74 2,304 269

1943---- 219 124 22,405 3,951 633 1 430 2

,

064 44 2,031 178

ARIZONA

1934---- 1,586 389 66,782 3,279 451 21 472 809 37,302 5,195
1935---- 1,555 466 85,620 4,401 604 38 642 774 41,239 5,727
1936---- 1,531 554 113,531 6,478 824 57 881 676 38,713 3,044
1937---- 1,497 563 135,008 7,765 1,039 81 1,120 680 43,276 2,791
1938 ---- 1,481 520 110,660 6,020 863 12 875 728 51,069 3,126
1939 ---- 1,422 512 109,216 6,710 991 14 1,006 715 49,469 3,607
1940 1 1 3861 564 127,921 8 226 1 611 78 1 111 621 41 170 3 326
1941:::: 1:341 669 169,732 11:623 2" 749 967 3, 716 483 35:094 2: 201
1942----l 1,245 1 715 201,834 17,827 3,496 5 096 8,592 370 14,628 2,330
1943---- l 1,1151 713 220,905 21,787 3,520

8:

014 11,534 265 13,288 1,430

ARKANSAS

1934 ---- 2,366 907 133,632 6,002 825 34 859 1,336 82,131 6,576
1935 ---- 2,534 1,028 158,696 7,101. 976 47 1,023 1,324 89,846 5,684
1936---- 2,530 1,291 238,373 13,313 1,718 112 1,830 1,051 69,047 3,316
1937---- 2,551 1,178 246,553 14,007 1,873 137 2,010 1,141 75,625 3,471
1938 ---- 2,581 1,087 207,393 11,903 1,784 23 1,807 1,211 82,393 5,039
1939 ---- 2,479 1,245 255,368 14,553 2,213 49 2,261 1,001 56,240 3,193
1940---- 2,554 1 382 994 496 19 309

'
3 871 221 4,092 908 42 007

'
2 933

1941---- 2,403 1, 533 ~84: 290 , 67631 7: 752 1063 10 578 687 , 47630 2, 202
1942---- 2,233 1,556 425 530 37,029 7,413

1 :
0 802

18, 215
531 22,974 1,827

1943---- 2,071 1,515 436: 641 39,808 7,288 13,290

20 579

444 25,730 1,600

For footnotes, see pp. 391-396.
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TABLE 19.-Corporation returns, 1984-1948,1 10'in aggregate for the United States 'and
by States and Territories, 49 for returns with net income and returns with no net income:
Number of returns, gross income, and net income or deficit; also for returns with net
income: Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year

Total
num

her
of re-
turnS2 Num-

ber
Gross

income

Returns with net income 4

Net in-
come 4

Income
tax 5

Excess
profits
taxes 6

CALIFORNIA

Total
tax

Returns with no net
income 4

Num-
ber

Gross
income Deficit 4

L934____ 25,106 7,112 2,790,876 228,691 31,449 382 31,831 14,675 1,714,305 227,880
1935---- 25,246 8,623 3,584,160 265,864 36,557 1,253 37,810 13,500 1,600,398 170,684
L936- - - - 24,999 10,258 5,007,807 507,369 60,831 1,284 62,115 11,851 1,106,527 102.,776
L937---- 25,120 9,705 5,219,431 527,987 67,38.3 3,665 71,038 12,280 1,295,450 98,55.3
L938____ 24,416 8,589 4,472,305 398,170 54,061 362 54,422 12,790 1,419,994 128,790
L939---- 24,097 9,221 5,075,513 434,985 61,084 830 61,913 11,911 1,322,157 97,551
1940---- 24 261 10 111 5 597 594 499 053 96,611 10 814 107,425 11,103 1,251 657 135,229
1941---- 23,606 1 11:5461 8, 163:134 849:3121 184,831 1,154' 03" 338,870 9,081 765"906 99,810
1942---- 21 708 11 864

'

810 42 574

'

1
356 116

' '
270,148 446, 194 716,342 7,M 502 714 52,637

1943----

,

20:288 , 190
11

12 14 , 693: 446 1 1, 785 , 881 26 .1,933 783,1055 1,044,988 5,565 905:802 60,248

COLORADO

1934- 6,824 1,559 385,308 32,985 4,536 103 4,639 3,851 203,087 24,175
1935- 6,660 1,854 440,918 38,338 5,271 208 5,479 3,601 204,970 24,252
1936- 6,463 2,300 - 611,121 60,733 8,044 310 8,354 3,012 185,305 19,263
1937- 6,071 2,030 572,856 56,590 7,294 292 7,586 3,001 231,672 22,100
1938---- 5,609 1,737 452,441 40,120 5,541 42 5,583 2,948 230,510 19,080
1939-

___
5,355 1,862 527,415 46,794 6,982 74 7,056 2,650 178,765 15,751

1940-
---

5,126 1 873 57:3 308 51 056 10 056
'

475 10 531 2,
r%5

154,780 14,420
1941- 4,820 2:161 1. 667, 364 73:7691 17 , 8851 7 3551 25: 239 162,01 137 480

,
1 15,575

1942-
- _ _

4,415 2,278 1 814,451 97 377 20 515 19 847 40,-362 1,598 627601 216,5
1943- _ __ 4,128 2,343 1 925,849 116: 479

1
28: 730

1
27: 032 55,762 1,203 97,580

1
9,787

CONNECTICUT

1934----
1935----
1936----
1937----
1938----
1939----
1940----
1941 ----
1942----
1943----

8,948
9,051
9,219
9,398
9,292
9,286
9,348
9,335
9,025
8,630

2,385
2,708
3,407
3,388
2,727
3,656
4,220
5,305
5,330
5,440

962,925
1,226,404
1,626,666
1,854,232
1,140,490
1, 7M,156
2,229,643
3,515,087
4,227,566
4,877,174

73,219
90,438

143,740
151,486
100,335
149,057
224,109
491,'87
647, N3
729,483

10,073
12,434
19,635
21,540
14,326
22,401
46,996
90,760
83,161
92,346

42
190
398
735

71
265

20,341
163,651
246,174
295,375

DELAWARE

10,115
12,624
20,033
22,275
14,397
22,666
67,337

254,411
329,335
387,721

5,940
5,748
5,248
5,460
5,988
5,166
4,565
3,455
3,125
2,648

.711,228
638,072
574,765
584,708
807,677
510,868
453,059
448,472
163,602
170,669

71,179
56,061
47,405
66,361
80,829
47,909
44,186
20,742
11,208
12,253

L934- --- 2,572 706 760,149 93,329 1.2,882 145 13,027 1,509 570,810 48,572
1935 ---- 2,888 883 872,425 128,568 17,677 588 18,265 1,628 857,074 77,547
1936 ---- 3,224 1,598 1,463,262 490,945 36,908 275 37,183 1,196 114,951 22,054
1937 ---- 3,177 1,605 1,664,258 531,088 39,244 374 39,618 1,174 134,477 15,611
1 q38 ---- 3,200 1,434 1,096,411 354,622 28,443 129 28,572 1,380 373,261 25,492
1939 ---- 3,109 1,553 1,496,931 428,284 38,584 264 38,848 1,184 113,656 12, 41 ~
1940 ---- 3 175 1 617 1 731 456

' '
488 952

'
69

'
504 19 638 89 142 1 216 103 676 39 280

194t ---- 3:110 1: 788 , 2012 , 526 604, 452 96,033 108: 788 204: 822 1: OL6 66: 819 32:098
1942---- 2,551 1,480 2,557,489 587,884 113,628 131,376 245,004 811 46,613 11,301
1943 ---- 2,425 1,500 2,917,405 624,890 108,449 188,893 297,342 710 65,773 9, 83a

DISTRICT OF COLUMBIA

1934---- 2,598 918 305,696 22,871 3,145 49 3,194 1,428 221,222 22,199
1935---- 2,780 1,153 375,784 27,023 3,713 120 3,833 1,399 230,133 13,705
1936 ---- 2,818 1,333 451,802 46,287 5,817 113 5,930 1,279 236,683 7,872
1937---- 2,847 1,219 453,204 42,195 5,313 101 5,414 1,403 247,764 6,892
1938---- 2,798 1,152 434,995 36,032 4,700 36 4,736 1,416 230,186 10,226
1939---- 2,710 1,310 625,030 46,468 6,008 36 6,044 1,180 94,256 6,700
1940 ---- 2 679 1 4142

'
609 473 51 559

'
9 244 458 9 702 1,056 198,812 7,891

1941---- 2: 667 , 6621 916: 864 92, 615 22:
41

4 5,3071 27: 721 827 71 342 1,240
1942 ---- 2 523

'
1,680 1 130,578 164,268 40,31.0 36,643 1 7.6,952

1
67

52:.590
3,164

1943---- 36421 1,670 1: 157, 585 201,927 27,669 92, 671 20,339 561 47,503 3,242

For footnotes, see pp. 391-396.
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364 STATISTICS OF INCOME FOR 1943, PART 2

TABLE 19.-Corporation returns, 1934-1948,1 10 in aggregatefor the United States and
by States and Territories,49 for returns with net income and returns with no net income:
Number of returns, gross income, and net income or deficit; also for returns with net
income: Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year

Total
num
ber

of re-
turns2 Num-

ber
Gross

income 3

Returns with net income 4

Net in-
come '

Income
taX 5

Excess
profits
taxes6

FLORIDA

Total
tax

Returns with no not
income 4

Num-
ber

Gross
income Deficit I

1934---- 9,609 2,332 326,861 16,458 2,265 81 2,346 5,423 208 254 35 26(
1935----
1936----

9,863
9,866

2,651
3,456

399,849
533,051

22,106
40,840

3,039
4,981

173
278

3,212
5,259

5,539
4,923

,
227,302
211 325

,
30,95.-
24 IN

1937----
1938----

9,750
9,485

3,203
3,024

535,851
472,687

40,296
33,542

4,904
4,511

347
107

5,251
4 610

5,187
5 274

,
263,185
272 831

,
23, 38f
27 OVE

1939----
1940

----

9,450
91487

3,403
31955

602,992
741 952

40,502
54,776

5,878
10 136

'

150
949

,
6,028

11 085

,
4,909
4 581

,
201,367
IS7 469

"

,
17, 78f
19 1941941

1942----
9,381
8,355

41255
4,343

912: 964
1,020,425

72,711
97,444

8516: 2
18,143

6 482
25', 849

22: 767
43,992

4: 237
3 371

179 , 485
98 050

20', 15t
11 7611943---- 7,890 4,935 1,265,152 141,175 24,362 48,357 72,719

,
2,3321

. ,
78,080

,
11,04(

GEORGIA

1934----
1935----

5,900
5,830

2,277
2,381

565,990
504,588

35,126
26,683

4,830
3,669

71
133

4,901
3,802

3,153
3,044

228,405
299 471

22, 62~
18 70(1936----

1937----
'

5,721
5,600

2,880
2,626

860,409
888,360

63,953
61,186

. 8,490
8,609

247
385

8,737
8,994

2,535
2 722

,
191,617
230 260

,
11, 06C
12 79E1938 - _ _ -

1939----
5,473
5,423

2,410
2,697

748,363
887,304

54,102
69,108

8,197
10,873

48
140

8,245
11 012

,
2,821
2 495

,
217,266
179 494

,
12,407

83,'91940
____1941

51473 2 994
'

1 076 992 85 692 17 821
'

1 698
,

19 519
'

,
2 258

,
155 698

,
8, 79C

----
1942----

5,425
57111

3, 460
3,525

l,474:529
1,795,804

129:944
211,955

30, 847
41,897

17" 090
71,113

937147,
13,010

1'710
1,375

95: 340
B9 547

6, 38C
4 8441943 ---- 4,804 3,602 2,034,776 243,094 36,882 109,460 146,342 1,015

,
60,517

,
5,188

HAWAII

1934---- 791 371 176,327 16,586 2,281 9 2,290 392 40 655 4,711
1935---- 798 457 227,150 31,236 4,294 56 4,350 313

,
21,900 4,207

1936---- 818 533 261,764 47,421 5,535 56 5,591 253 20 395 2 38(1937----
1938----

808
801

533
514

271,649
224,246

41,319
23,762

4,959
2,734

140
14

5,099
2,747

250
265

,
29,303
79 244

,
1, 95C

65461939----
1940----

809
824

503
571

261,257
336 213

'

28, 6504
35 522

'

3,729
6 510

12
832

3,741
7 342

283
230

,
30,390
23 864

'

,
2,027
1 5411941----

1942
799 608 390 , 023 54, 796 11" 844 6,791 18: 636 172 49, 660 1: 278----

1943----
764
670

652
573

442,703
465,666

75,656
73,702

14,273
13,456

25,028
25,589

39,301
39,045

89
89

2,130
8,197

352
527

IDAHO

1934---- 2,270 593 69,703 .3,690 502 19 521 966 41,224 4,71,9
1935 ---- 2,269 653 84,461 6,435 885 22 907 898 47,137 3, 40a
1936 ---- 2,150 780 122,589 10,373 1,323 74 1,397 747 35,490 7,7071937 ---- 2,160 694 122,328 12,202 1,599 181 1,780 791 32,795 2 94~
1938---- 2,069 577 83,230 7,212 1,025 13 1,038 804 41,435

,
3,13~

1939 ----
1940----

1,991
1,944

631
698

103,836
142 475

'

9,027
13,565

1,289
2,600

16
106

1,305
2 706

708
638

36,284
18,970

2, OM
1,9021941 ---- 1,820 738 174, 071 18,340 4,486 1,760 6: 247 536 17,979 1 52C

1942---- 1,760 738 202,904 25,546 6
,
227 7,824 13,051 450 19,613

,
1, 59E

1943---- 1,619 737 223,747 21,966 4,802 5,600 10,402 338 10,933 1, 50E

ILLINOIS

1934---- 34,845 9,974 7,446,960 368,385 50,791 799 51,590 21,099 3,608,633 449,45E
1935---- 35,331 11,506 9,006,547 461,663 63,479 2,823 66,302 20,120 3,546,361 335,00(1936---- 35,923 14,708 11,910,172 793,017 113,741 2,167 115,908 17,592 2,462,778 202, 20~
1937---- 36,281 13,823 11,405,520 780,947 117,478 3,936 121,414 18,607 4,029,226 207,,M1938---- 35,621 12,162 8,781,601 488,698 71,702 606 72,308 19,803 4,675,540 247,741
1939---- 35,409 14,695 11,976,234 700,077 105,965 1,482 107,447 17,260 2,359,192 171,00(
1940---- 34,905 16,241 13,699 128 921 383 187 129

'
32 927 220 456 15 579 1 926 709

'
239, 28C1941 ---- 34,298 18,940 19,041:362 1, 479: 489 316, 296 288:961 605,257 12: 298 150: 5781, 12Z138

1942---- 32,214 18,716 21,731,790 2,007,261 380,358 682,402 1,062,761 10,521 2,177,527
,

73, 74Z
1943---- 30,168 19,450 24,499,440 2,432,185 427,676 966,292 1,393,968 7,907 610,338 54,990

For footnotes, see pp. 391-396.
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TABLE 19.-Corporation returns, 1934-1943,1 10 in aggregate for the United States and
by States and Territories, 49 for returns with net income and returns with no net income:
Number of returns, gross income, and net income or deficit; also for returns with net
income: 1'ncome tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year

Total
num-
ber

of re-
turns Num-

ber

Returns with net income 4

Gross
income

Not in-
come A

Income
tax 5

Excess
profits
taxes6

INDIANA

Total
tax

Returns with no not
income 4

Num-
ber

Gross
income 3

Deficit 4

1934---- 12,275 3, 646 894,540 60,116 8,275 210 8,485 6,965 507,688 61,681
1935---- 12,515 4,397 1,159,218 82,779 11,382 720 12,102 6,431 464,908 42,073
1936 ---- 12,551 5,487 1,670,192 128,287 18,890 638 19,528 5,442 334,468 26,926
1937---- 12,612 5,163 1,654,860 121,146 18,613 685 19 298 5,745 505,593 30,332
1938 ---- 12,781 4,466 1,129,037 75,679 11,668 134 11:802 6,390 649,495 45,022
1939---- 11,668 5,354 1,666,662 117,924 18,661 341 19,002 4,809 327,864 35,043
1940 ---- 12 474 5 851 1 930 168

'
158 165 32 004 6 938 38 942 4 902 354 578 27 020

1941---- 12:038 6:845 2: 835, 118 292:884 65: 023 59:914 124: 937 3: 710 189:291 21:736
1942---- 11,189 6,822 3,615,017 407,571 64,726 164,514 229,240 3,071 130,842 11,198
1943 ---- 10,684 6,967 4,654,426 539,279 66,125 265,844 331,969 2,476 121,920 8,314

IOWA

1934---- 8,990 2,654 605,840 27,254 3,768 73 3,841 4,409 232,770 26,938
1935---- 8,736 2,944 733,915 34,631 4,760 212 4,972 4,054 258,798 23,890
1936---- 8,227 3,551 959,929 50,225 6,852 169 7,021 3,215 199,675 18,646
1937---- 7,910 3,255 777,572 46,426 ' 6,663 324 6,987 3,359 383,807 21,401
1938---- 7,614 3,241 799,984 40,544 6,182 109 6,291 3,228 277,291 21,371
1939 ---- 7,378 3,501 942,896 52,417 8,191 139 8,330 2,871 204,580 21,938
1940---- 7 228 3,658 1,053,243 57,593 10,735 620 11,355 2,667 181,804 22,877
1941---- 6: 979 4,0011 - 1, 3 61 1 63 93,447 19,2111 7,4671 26,747 2,1631 132

'
31

6
16,048

1942---- 6
555

4, 0A61
-

3 0 6
1 6

7:2
127,610 23,586 1 31,5401 55,126 1,759 82,727 5,104

1943---- 6: 279 4,2341 l,912, 238 174,176 26,556 1 60,5651 87,121 1,348 48,986 4,217

KANSAS

1934---- 4,955 1,674 , 493,750 19,990 2,772 49 2,821 2,829
1

218,757 20,256
1935---- 4,841 1,832 491,601 20,366 2,811 89 2,900 2,663 252,944 22,370
1936---- 4,637 2,312 678 084 42,674 5,541 114 5,655 2,042 216,199 12,113
1937---- 4,561 2,057 545: 947 28,759 3,996 168 4,164 2,224 328,728 10,462
1938---- 4,450 1,998 508,457 24,547 3,292 36 3,328 2,204 264,395 10,726
1939---- 4,359 2,070 569,946 27,656 3,969 49 4,018 2,055 214,718 10,997
1940-.--- 4 247 2 214 602 447 39 291 7 800 487 8 287 796 216 470 9,703
1941---- 4 1: 16 : 32 5 9 996: 236 88: 769 22: 715 6,281 28: 996 1 350: 75: 438 5,501
1942---- 3,874 2,556

1
281,861 209,601 62,472 40,228 102,700 1,075 38,804 2,950

1943---- 3,599 2,607

:

1 632,884 308,060 30,822 177,324 208,146 804 45,496 3,078

KENTUCKY

1934---- 5,299 1,892 576,013 43,978 6,047 100 6,147 2,895 267,830 24,001
1935---- 5,252 2,120 736,180 46,686 6,419 173 6,592 2,661 187,697 19; 178
1936---- 5,158 2,547 947,6337 67,875 10,260 297 10,557 2,215 137,846 13,342
1937---- 4,961 2,345 907,035 56,820 8,409 401 8,810 2,282 193,395 11,196
1938---- 4,882 2,103 757,379 45,551 6,889 72 6,961 2,448 212,806 15,334
1939---- 4,870 2,362 904,800 65,183 10,223 136 10,359 2,170 165,292 10,511
1940---- 4 778 2 466 1 005 011 73 280 15 482

'
1 353 16 835 1 994 173,011 9,661

1941 ---- 4"654 2:899 1: 396: 731 132:979 32 , 422 16: 793 49: 214
:

1 478 80,289 6,365
1942---- 4,311 2,846 1,542,682 186,394 31,114 75,462 106,575 1,205 65,263 3,688
1943---- 4,008 2,834 1,641,417 218,163 28,883 105,163 134,046 956 50,940 5,021

LOUISIANA

1934---- 6,995 2,012 627,452 31,487 4,357 68 4,425 4,144 262,124 30,565
1935---- 6,850 2,325 626,077 35,823 4,923 313 5,236 3,784 279,803 46,257
1936---- 6,541 2,805 898,472 62,750 8,047 300 8,347 3,113 182,928 21,666
1937---- 6,382 2,689 859,373 67,980 9,197 456 9,653 .3,098 225,259 13,689
1938---- 6,212 2,552 734,945 51,762 6,999 89 7,088 3,094 239,658 24,135
1939---- 6,119 2,751 748,152 52,287 7,560 127 7,688 2,834 263,414 14,495
1940 ---- 6 092 - 2 796 852 278

'
63,400 12,294 1 288 13 582 2 748 202 536 12 927

1941---- 5:901 3: 263 1 206, 355 - 115,735 25
'
848 12: 596 38: 445 2:178 102: 478 9: 499

1942---- 5,576 3,322
:

1 287,293 119,744 24,140 34,472 58,612 1,776 57,017 5,401
1943 ---- 5,164 3,353 1,.443,437 154,071 25,340 59,867 85,207 1,353 47,435 3,952

For footnotes, see pp. 391-396.
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TABLE 19.-Corporation returns, 19"J'4-1948,1 10 in aggregate for the United States and
by States and Territories,49 for returns with net income and returns with no net income:
Number of returns, gross income, and net income or deficit; also for returns with net
income: Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year

Total
num-

ber
of re-, 2
turns Num-

her
Gross

income

Returns with net income 4

Net in-
come 4

MAINE

177,365
223,173
350,995
290,559
213,237
311,012
367,955
675,476

1,005,151
1,133,331

Returns with no net
income,

Num-
ber

Gross
income Deficit 4

,934---- 3,897 1,087 191,809 12,638 1,743 27 1, 77@ 2,313 181,155 21,097
1935 ---- 3,912 1,111 219,382 13,410 1,843 67 1,910 2,336 178,297 16,949
,936 .... 3,810 1,358 297,612 22,357 2,753 75 2,828 2,038 180,114 11,817
1937 ---- 3,787 1,312 312,183 24,495 3,166 70 3,236 2,040 202,944 13,862
1938 ---- 3,697 1,106 222,023 18,131 2,527 35 2,562 2,214 194,401 20,518
1939---- 3,645 1,335 320,055 25,826 3,741 103 3,844 1,936 153,793 11,014
L940- 3,568 1 426 39')

'
912 30 054 5,857 471 6 328 1 806 135 433 7,672

L941 3, 570 1: 779 1 613,968 1 59:313 13,950 6 16
7

20: 11 6
1

-1:4591 76:901 8,961
L942- 3,353 1 831 1 749,670

S
1 70, 2; 13,598 22t 174

775
1 2 1 226 45,742 A5,19.

1943-- 3,175 11874 12211 956 1 93,081 14,057 38,399 52,456 1:007
1

50,240 6,941

MXRYLAND

L934 ---- 6,740 2,187 687,119 55,948 7,581 143 7,724 3,735 593,365 70,417
1935 ---- 6,776 2,324 7913,415 55,806 7,608 201 7,809 3,663 600,357 79,132
1936---- 6,326 2,653 1,327,578 124,717 14,274 250 14,524 2,971 265 758 32,660
1937 ---- 6,212 2,519 .1,134,486 122,519 15,089 455 15,544 2,975 532:737 36,795
L938 ---- 6,102 2,340 85-1,509 93,811 11,527 98 11,625 3,086 522,391 49,429
1939 ---- 6,080 2,700 1,118,453 117,498 14,175 195 14,370 2,745 420,466 38, 94C
1940 ---- 6,095 2 957 1 221 715 126 164

'
22,486 4 0,11 26 1137

'
2 544 416 167

'

21,811
1941 ---- 6,032

'
1 3, 357 1 1: 977:432 1 208, 602 43 457 26: 855 , 312170 2:0561

263
1

1 4 5'
22,223

1942---- 5, 6 58 1 31331 1 21,505,538 1 300,407 61:446 83,118 144,564
773

1
2921 1 7 16,841

L043 --- 5,4641 3,484 1 3,012,864 1 406,575 70,247 154,085 224,3321 1:407 1 105:842
,

11, 97C

MASSAC USETTS

1934----
1935----
1936----
1937----
1938----
1939----
1940----
1941----
1942 ----
1943----

21,206
21,699
22,047
22,548
22,704
23,116
23,652
23,973
23,255
22,869

6,188
7,027
8,756
8,034
7,198
9,185

10,284
13,677
14,347
15,431

2,557,615
3,298,510
4,327,695
4,060,493
3,245,803
4,398,385
4,933,870
7,470,577
8,868,981
9,748,547

Income
tax 5

24~388
30,686
43,101
37,265
27,695
43,291
71,220

142,795
158,303
160,997

Excess
profits
taxes 6

216
1,124

837
1,250

256
714

14,321
123,470
359,102
439,696

Total
tax

MICHIGAN

1931----
1935----
1936----
1937----
1938----
1939----
1940----
1941----
1942----
1943----

15,582
16,166
16,202
16,424
15,917
15,883
15,667
15,035
14,035
13,135

4,742
5,946
7,347
6,860
5,210
6,752
7,728
8,832
8,730
8,667

4,918,522
7,115,810
8,508,399
8,420,984
4,705,052
6,908,658
9,017,900

12,278,185
11,371,607
14,587,368

282,582
456,526
720,735
680,228
370,627
609,127
871,227

1,325,949
1,342,289
1,737,234

38,862
62,772

107,357
105,248
56,556
94,979

188,896
273,327
258,184
293,648

24,604
31,810
43,938
38,515
27,951
44,005
85,540

266,266
517,405
600,692

325 39,187
6,143 68,915
1,801 109,158
1,984 107,232

160 56,716
601 95,580

61,994 250,890
356

'
670 629 998

470, 4371 728:622
739,8651 1,033,513

MINNESOTA

13,622
13,321
11,957
13,191
14,236
12,763
12,250
9,434
8,016
6,605

9,103
8,370
7,131
7,717
8,901
7,389
6,390
4,834
4,049
3,307

1,872,967
1,650,133
1,356,513
1,852,242
1,862,458
1,328,435
1, 268, 813

819,249
495,643
388,221

950,968
719,647
774,621
875,543

1,745,221
762,237
625,103
.390,415
278,138
281,921

172,298
164,745
122,652
127,768
162,437
120,218
152,720.
133, 767;
32,779
29,390.

126,068
106,842
67,998
75,939

132,130
72,922
60,488
52,891
30,886
26,211

1934---- 11,298 3,185 1,326,095
1

59,810 8,236 151 8,387, 6,414 676,997 91,904
1935---- 11,214 3,683 1,589 448 68,070 9,358 310 9,668 5,847 608,656 64,388
1936---- 11,133 4,520 2,090:451 123,540 14,824 417 15,241 4,937 500,172 42,158
1937---- 10,637 4,114 1,820,448 105,687 14,568 607 15,175 4,960 754,943 49,100
1938---- 10,379 3,674 1,629,951 79,568 11,107 128 11,235 5,109 594,360 54,512
1939---- 10,151 4,086 1,864,418 111,853 16,336 167 16,502 4,584 514,862 42,385
1940 ---- 9,937 4,503 2 090 328 133 041

'
25,730 2 445 28,175 4,069 453 644

'
36 867

1941---- 9,664 5, 0H 2: 802): 242 527204 47,410 23: 419 70,829 3, 3rj,4 , 912257 27:183
1942---- 9,083 5,119 3,467,087 3,35: 038 79,193 79,369 158,562 2,739 213,781 13,555
1943---- 8,784 5,410 4,595,946 4

1
83,187 154,426 237,613 2,196 141,549 7,514

For footnotes, see pp. 391-396.
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TABLE! 19.-Corporation returns, 1984-1943,1 10 in aggregate for the United States and
by States and Territories, 49 for returns with net incom e and returns with no net income:
Number of returns, gross income, and net income or deficit; also for returns with net
income: Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year

Total
num-
ber

of re-
turns2 Num-

her
Gross

income

Returns with net income 4

Net in-
come 4

Income
tax 5

Excess
profits
taxes 6

MISSISSIPPI

Total
tax

Returns with no net
income 4

Num-
her

Gross
income 3 DeflciO

I

1934---- 2,326 835 119,709 4,670 639 23 662 1,325 81,179 8,811
1935---- 2,374 910 132,141 6,015 827 42 869 1,299 88,206 7,802
1936---- 2,372 1,196 224,101 12,137 1,656 198 1,854 1

'
013 58,018 4,918

1937---- 2,429 1,125 212,661 12,447 1,695 144 1,839 11112 70,226 5,343
1938---- 2,433 1,021 - 166,799 9,206 1,347 27 1,374 1,221 84,564 5,437
1939---- 2,509 1,212 214,732 11,285 1,699 44 1,743 1,082 68,552 4,596
1940---- 2 518 1 215 250 86.3 13 801 2 556 183 2 739 1 105 64 264 4,496
1941-.-- 2: 425 1:421 360: 929 24: 632 5" 545 2,805 8:350 849 32: 802 3,538
1942---- 2,180 1,461 416,463 35,966 7,081 10,413

1
7,494 600 19,899 1,586

1943---- 2,063 1,460 431,314 40,199 7,141 13,716 20,857 489 28,264 1,597

MISSOURI

1934---- 15,835 4 879 2,018,558 142,891 19,661 256 19,917 9,151 939,236 132,843
1935---- 15,906 5:305 2,084,450 134,044 18,431 402 18,833 8,768 1,134,084 126,280
1936---- 15,467 6

'
486 2,884,109 222,864 30,908 811 31,719 7,356 945,625 70,446

1937---- 15,157 51884 2,878,862 217,784 32,336 1,270 33,606 7,668 1,195,824 94,791
1938---- 14,790 5,564 2,577,004 192,215 29,021 222 29,243 7,708 1,139,320 100,015
1939---- 14,515 6,372 3,040,314 240,432 37,655 404 38,059 6,735 791,661 69,610
1940---- 14 3001 6 6451 3 315 890 263 294

'
55 292 4 824

'
60 116 6 359 709 596

'
62 768

1941---- 14:020 7: 816 4: 689, 927 417 , 057 94: 310 , 20061 155: 509 4: 954 360 , 868 30: 207
1942---- 13,111 1 8,0151 5,670,926 638,838 137,987 170,511 308,498 4,084 176,844 15,166
1943 ---- 12,4731 8,3231 6,583,671 820,272 149,439 318,964 468,393 3,228 172,626 12,339

MONTANA

1934---- 2,967 937 116,143 5,520 759 28 787 1,647 46,340 8,047
1935---- 2,978 1,053 159,290 8,622 1,186 54 1,240 1,524 50,810 5,632
1936---- 2,822 1,048 164,962 10,609 1,485 61 1,546 1,428 50,960 4,454
1937---- 2,692 939 150,954 8,745 1,211 43 1,254 1,423 69,663 4,899
1938---- 2,679 923 136,800 9,077 1,320 24 1,343 1,367 58,167 4,696
1939---- 2,552 1,022 167,368 11,661 1,747 31 1,778 1,190 42,063 3,114
1940---- 2 502

,
1 117 191, 12'3 14 60t 21898 131 3,029

1'
053 37

'
096 3,103

1941---- 37421 1:167 216 7N
'

18,667 4 728 942 5,670 942 30,275 3,515
1912---- 2,155 1,171 224: 357 23,807 5: 506 4, 693 10,200 742 20,272 2,403
1943---- 2,015 1,215 244,605 22,649 5, 353 4,492 9,845 573 14,726 2,660

NEBRASKA

1934---- 4,611 1
'
379 342,666 19,905 2,737 54 2,791 2,784 136,803 17,823

1935---- 4,494 11613 334,669 15,994 2,198 71 2,269 2,459 )152,093 12,950
1936---- 4,394 1,940 473,178 32,674 4,624 126 4,750 2,074 119,615 10, 75C
1937---- 4,511 1,626 432,455 27,368 3,919 106 4,025 2,319 163,445 11,816
1938---- 4,342 1,562 369,558 26,660 4,019 35 4,054 2,298 163,454 12,777
1939---- 4,266 11766 432, 223 29,724 4,541 33 4,574 2,007 129,584 15, 19Z
19-10---- 4 162 1 905 488 728 36 503 7,381 374 7

'
7,15 1 792 107

'
736 14 191

'1941---- 4: 052 2, 208 659: 596 49: 740 11 946 46
5 ' 9

17,415 1: 426 87,379 15 , 51E
1942---- 3 722 2,378 928,064 83,529 16: 325 2 4 1, 62 40,946 1,013 32,558 2, 6K
1943 ---- 3: 556 2,434

1,

171,628 104, 022 17,563 38,181 55,744 793 35,095 2,204

NEVADA

1934---- 956 195 133,357 3,403 468 18 486 493 33,599 4,656
1935---- 968 227 1.76,435 3,213 442 17 459 474 24,710 2,039
1936---- 929 299 222,917 11,789 994 45 1,039 397 16,426 1,953
1937---- 940 275 181,033 8,574 767 18 785 415 95,537 2,007
1938---- 881 259 251,150 8,672 852 5 887 394 13,528 2, 187
1939---- 904 280 265,000 12,644 1

'
239 12 1,300 406 11,127 1, 68C

1940---- 909 309 271 903 14 543 2,387 177 2,565 1 399 14,677 1 891,
'1911---- 897 359 332: 962 12: 754 2 784 826

1
3,609 346 -10, 958 7041,

1942---- 807 361 630,193 17,340 4 837 2
,
8971 7.7

,~
7 755 1,221

1943---- 749 363 61,556 8,974 1 812
i

1

,

537 3,3 7,207 1, 69,'

For footnotes, see pp. 391-396,
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TABLE 19.-Corporation returns, 1984-1948,1 10 in aggregate for the United States and
by States and Territories, 49 for returns with net income and returns with no net income:
Number of returns, gross income, and net income or deficit; also for returns with net
income: Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year

Total
num-

ber
of re-, 3
turns Num-

ber
Gross

income 3

Returns with net income 4

Net in-
oome 4

Income
tax 5

Excess
profits
taxes6

NEW HAMPSHIRE

Total
tax

Returns with no net
income 4

Num-
ber

Gro;s
income Deficit I

1934 ---- 1,472 509 105,102 7,760 1,066 8 1,074 865 73,149 6,141
1935---- 1,464 523 112,329 7,074 973 28 1,001 879 70,422 5,246
1936---- 1,447 624 159,062 10,716 1,489 49 1,538 777 66,089 6,009
1937 ---- 1,429 624 179,042 13,407 . 1,813 97 1,910 759 57,262 2,614
1938 ---- 1,485 559 142,432 9,579 1,384 16 1,401 869 65,345 4,380
1939 ---- 1,484 647 180,744 12,707 1,885 25 1,910 782 57,331 3,480
1940---- 1,479 706 200 813 13 646 2,776 58 3 135 722 53 576

'
3

'
132

1941 ---- 1,492 869 302: 578 25: 766 5 759 4
'
N7 10:147 583 42437, 2,517

1942 ----
1

1,408 864 383,219 33,988
:

6 459 10,784 17 243 503 21,932 1,481
1943 ---- 1,418 948 423,780 35,278 6,348 12,412 18: 760 430 20,692 1,084

NEW JERSEY

t934____ 25,383 4,747 1,785,940 167,161 23 036 135 23,171 18,104 1,393,616 194,846
1935 ---- 26,354 5,670 2,011,271 180,725 2Z, 868 374 25,242 18,286 1,504,629 175,382
1936---- 26,647 7,138 2,730,652 373,429 41,536 405 41,941 17,356 1,348,464 125,619
1937 ---- 27,481 7,091 2,831,569 354,245 37,136 823 37,959 18,186 1,425,500 127,458
1938---- 27,587 6,505 2,359,129 269,959 30,069 209 30,278 18,880 1,477,643 135,080
1939---- 27,820 7,925 3,024,892 342,294 41,261 675 41,936 17,723 1,1747987 125,570
1940 ---- 29,4301 9

'
355 3 617 332

'
111

'
971 70

'
192 13 875 84 067

''
17 036

'
1 12 507

'
183,071

1941 ---- 29, 086 12, 632 5: 245,304 620,782 117,365 127: 465 244, 830 5~214, 924 , 264 89,514
1942---- 27,860 13,2971 6,262,746 887,661 133,333 227,599 360,9321 12,6871 620,914 52,819
1943----

1
26,485 14,273 1 6,942,771

1 ,

043,771

,

142,211 324,513 466,7241 10,3201 452,571 38,414

NEW MEXICO

1934---- 1,181 347 41,407 2,059 283 14 297 596 20,127 2,569
1935---- 1,133 387 46,644 2,151 296 17 313 532 19,112 1,840
1936---- 1,079 466 67,376 4,217 506 36 542 450 14,212 1,472
1937---- 1,032 462 73,559 4,075 533 43 576 429 18,637 1,314
1938---- 1,003 406 53,003 2,876 373 11 384 463 24,613 2,084
1939---- 997 446 64,080 3,747 524 9 533 422 18,848 1,663
1940---- 962 455 71

'
343 4

,
265 733 40 773 401 16 657 1,133

1941---- 935 504 81,523 5,908 1,345 306 1,651 326 12:393 1,134
1942---- 831 478 84,402 7,809 1

,
682 1,491 3,173 292 8,851 1,746

1943---- 786 503 94,970 10,166 1,972 2
,
646 4,618 227 6,699 791

NE ORK

1934 ---- 118,941 24,318 16,088,093 1,191,532 164,073 1,720 165,793 83,689 11, 552,650 1, 236, 092
1935---- 120,619 27,180 19,634,755 1,447,030 199,007 3,881 202,888 82,871 10,925,741 994,641
1936---- 120,983 34,546 25,140,082 2,690,816 291,595 2,910 294,505 76,875 8,762,262 591, 439
1937---- 121,825 33,341 27,611,532 2,844,046 324,156 8,886 333,042 79,794 9,363,880 648,626
1938---- 121,276 30,615 21,052,994 1,978,623 234,371 1,205 235,576 82, 467 11, 158, 512 770,736
I939____ 122,070 36,994 27,096,297 2,536,806 320,448 3,227 323,675 77,258 8,362,661 607,750
1940---- 123,835 42 048 32 767 749

'
3 217 376 567 095 84,9311 652,0261 74,3671 6 560 80()

.
636 415

I94I____ 123,861 53:703 ~3, 99r': 913 ~:909:081
:

961 092 788,077 1, 749~ 1691 63;829 41 991: 21i 570,089
1942---- 118,613 56,996 52,255tlO4 5,940,200 1 108,081 1, 682, 091 2,790,1721 55,551

1

3,462,864 381,931
1943---- 113,876 63,859 60,329,356 6,991,353

:

1 165,091 2,393,608 3,558,6991 44,016 2,667,924 390,698

For footnotes, see pp. 391-396.
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TABLE 19.-Corporation returns, 1984-1943,1 10 in aggregate for the United States and
by States and Territories, 49 for re turns with net income and returns with no net income:
Number of returns, gross income, and net income or deficit; also for returns with net
income: Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year

Total
num-

ber
of re-
turns2 Num-

ber
Gross

income

Returns with net income I

Net in-
come 4

Income
tax 5

Excess
profits
taxes 6

NORTH CAROLINA

Total
tax

Returns with no net
income 4

Num-
ber

Gross
income Deficit 4

1934---- 5,900 2,576 849,384 65,566 9,015 110 9,125 2,920 272,761 26,202
I935____ 6,019 2,780 941,677 70,243 9,657 159 9,816 2,874 306,982 22,114
I936____ 6,027 3,202 1,295,732 103,821 15,069 233 15,302 2,515 173,374 8,464
1937---- 6,020 3,145 1,337,685 105,565 15,493 445 15,938 2,578 214,545 9,785
1938---- 6,128 2,853 1,096,477 83,732 13,304 1 74 13,377 2,952 308,484 15,178
1939---- 6,210 3,342 1,429,034 114,397 18,319 224 18,543 2,591 168,678 8,827
1940---- 6 241 3 626 1 568 339 131 229 27 799 2 425 30 224 2 348 167,070 9,438
1911---- 6: 238 4: 276, 2:189,018 220: 594 5 6 1Y, 8 2W, 741 81: 423 1: 733 85,627 5,679
1942---- 6,001 4,267 2,723

'
786 341,963 66,027 118,611 184,638 1,514 64,207 3,549

1943---- 5,847 4,411 2,991,568 363,562 56,749 155,866 212,614 1,128 62,880 2,700

NORTH DAKOTA

.934---- 2,885 785 66,952 2,083 286 12 298 1,454 34,305 4,335
1935---- 2,752 726 67,840 2,236 .308 24 332 1,463 41,559 3,047
[936- --- 2,603 743 70,133 2,680 335 14 349 1,356 36,035 2,659
1937---- 2,439 630 73,659 2,442 317 20 337 1,334 42,908 2,250
1938---- 2,370 674 61,830 2,116 2S3 4 287 1,200 39,110 1,948

2,235 827 76,956 2,614 347 7 354 1,018 32,082 1,683
1940---- 2 193 932 86 279 3 447 574 51 625 896 26 364 1,711
1941---- 1: 986 1 014 125, 47j6 5, 436 1 147 326 11473 678 21:139 1,447
1942---- 1,834 1: 045 144,357

l
8,172

1 :
1 534 1 084

1
2,618

1
548 12,387 731

1943---- 1,686 1,094 189,569 10,731 1,957 1: 925 3,881 375 10,230 855

OHIO

1934---- 26,151 8,471 3,812,172 259,674 35,804 525 36,329 16,067 2,179,222 200,337
I935____ 26,664 9,963 4,991,567 324,748 44,650 1,518 46,168 14,973 1,842,111 151,732
I936____ 26,640 12,603 7,267,936 5M, 888 81,481 1,411 82,892 12,478 1,239,192 94,231
1937---- 26,48.3 11,790 7,822,207 601,644 85,208 3,444 88,652 13,132 1,646,586 93,513
I938____ 25,551 9,447 4,950,475 317,357 47,698 342 48,040 14,656 2,163,600 152,682
1039---- 24,904 11,621 7,126,184 555,217 85,885 1,395 87,280 11,940 1,258,897 93,200
1940---- 24,758 12 939 8 396 616

' '
750 664 159 548 39 411

'
198 959 10 489 1 186 165

'
80,636

1941---- 24
'

267 15:180 12,482,042 1, 332: 522 272 9 7: 5 3351 5 7 4624,49 7,839 5 ,06392 124,084
1942---- 23,025 15,198 14,590,714 1,971,172 282,465 892,305

1
174,770 6,713 485,033 52,787

1943---- 21,899 15,373 17,231,010 2,320,650 276,654 1,193,564

:

1 470,218 5,523 436,599 34,407

OKLAHOMA

I934____ 6,060 1,834 474,389 49,076 6,747 139 6,886 3,563 641,305 47,637
1935____ 6,073 2,063 745,883 61,861 8,506 330 8,836 3,375 500,882 39,216
I936____ 5,701 2,318 1,143,638 81,217 10,855 158 11,013 - 2,875 272,346 31,908
1937---- 5,591 2,234 1,215,198 98,706 13,441 498 13,939 2,824 318,242 24,922
I938____ 5,363 1,991 747,398 62,850 9,219 42 9,261 2,876 500,539 31,732
I939____ 5,424 2,019 852,127 62,955 9,233 73 9,306 2,830 427, 294 21,966
1940---- 5.308. 9 203 940 164 74 716 15 214 544 15 758 2 614 370,742 24 221
194I____ 4 909 ~: 463 399: 3251, 116"695 29: 973 6,637 36: 610 2:056 128,803 IS: 267
I942____ 4:488

1
2,460

,1
1 472,183

1

131,631
1

35,531 22 238
1

57,769
1

1,667
1

82,254 7, 3r'8
1943---- 4,022 2,526 1,501,287 161,186 38,801

:

41 311 80,112 1,223 86,632 8,089

For footnotes, see pp. 391-396.
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TABLE 19.-Corporation returns, 1984-1948,1 10 in aggregate for the United States and
by States and Territories, 49 for returns with net income and returns with no net income:
Number of returns, gross income, and net income or deficit; also for returns with net
income: Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year

Total
num-

ber
of re-, 2
turns Num-

ber
Gross

income

Returns with net income 4

Net in-
Come 4

Income
tax 5

Excess
profits
taxes 6

OREGON

Total
tax

Returns with no net
income 4

Num-
her

Gross
income Deficit 4

1934---- 6,093 1,427 212,517 9,235 1,269 24 1,293 3,481 226,652 23,080
1935---- 5,813 1,702 327,687 13,830 1,901 95 1,996 3,208 212,128 22,138
1936---- 5,,635 2,023 469,177 24,911 3,520 154 3,674 21813 180,964 13,461
1937---- 5,396 1,848 435,038 22,550 3,290 200 3,490 2,779 222,574 14,559
1938---- 5,112 1,532 340,711 16,899 2,470 27 2,497 2,802 211,087 16,787
1939---- 4,878 1,773 422,188 21,982 3,310 72 3,382 2,415 185,955 14,586
1940 ---- 4,725 1 954

'
527 793

'
34 982 7 059 1 339 81391 2 154 141,153 12,384

1941---- 4,547 2, 309 , 4121802 68: 642 14" 759 1 :3 088 27,846 i: 675 77,000 7,806
1942---- 3,997

36
2,3 1 119 114 110 786 16,721 41,657 58,378 1,221 37,736 3,260

1943 ---- 3,757 2,370 1: 151: 588 129,247 17,990 58,100 76,090 895 43,885 3,566

PENNSYLVANIA

1934 ---- 28,646 8,104 4,322,117 330,524 45,409 481 45,890 17,265 3,570,752 319,758
1935 ---- 28,284 8,919 4, 971, OW 349,627 48,072 1,159 49,231 16,416 3,519,121 248,056
1936 ---- 27,829 10,824 7,605,936 674,798 82,484 1,349 83,833 14,230 2,415,908 158,157
1937 ---- 27,087 10,154 9,052,583 716,560 93,396 3,894 97,290 14,050 2,203,165 168,972
1938 ---- 25,843 7,849 5,146,512 429,682 57,077 350 57,427 15,324 3,720,160 226,674
1939 ---- 25,094 9,869 8,330,291 692,260 94y234 1,602 95,836 12,809 1,918,232 149,259
1940 ---- 24,522 10 853 10 400 635 924 601 180 664 41,867 222 531 11 499 1 460 130

'
150 812

1941 ---- 23,987 13:168 14:669~176 1 530" 575 312:957 347 262 660:~191 8: 8051 976:480 110:110
1942---- 22,465 13,005 17,296,174 2:100,579 358,970 772:478 1,131,448 7 712

,
770,898 66,130

1943 ---- 21,190 13,482 20,257,672 2,300,423 354,809 975,227
1

1,330,036
~

31261 670,635 50,630

RHODE ISLAND

1934---- 3,504 947 293,303 20,307 2,792 35 2,827 2,249 312,195 36,952
1935---- 3,577 1,071 411,535 25,398 3,492 84 3,576 2,197 270,891 36,755
1936---- 3,591 1,310 556,921 - 40,184 5,508 158 5,666 1,994 229,036 9,481
1937---- 3,498 1,164 519,630 42,474 5,887 442 6,329 2,063 273,252 12,365
1938---- 3,514 988 347,068 24,290 , 3,-294 37 3,331 2,229 318,293 17,986
1939---- 3,479 1,326 589,752 45,698 6,668 260 6,928 1,876 202,266 9,336
1940---- 3,505 1 464 702 519 59 709 11 994 4 363 16 358 1 768 162 624 9,401
1941---- 3,425 1: 911 1, 166,625 125:137 26:200 28, 097 54"298 1: 278 72,966 5,345
1942---- 3,304 2,001 1,407,656 164,502 23,887 75,116 99,004 1,058 54,914 3,160
1943-.;-- 3,202 2,006 1,455,623 156,583 22,413 72,657 95,071 919 53,662 4,070

SOUTH CAROLINA

1934---- 3,322 1,334 263,916 14,109 1,940 26 1,966 1,704 111,456 9,154
1935---- 3,447 1,394 275,669 11,774 1,619 41 1,660 1,794 134,764 7,408
1936---- 3,557 1,689 414,756 22,920 3,543 166 3,709 1,568 86,290 6,292
1937---- 3,413 1,563 430,311 26,451 4,597 369 4,966 1,614 119,821 6,872
1938---- 3,349 1,386 299,399 13,584 2,101 31 2,133 1,731 147,691 8,244
1939---- 3,405 1,677 433,562 23,107 3,692 49 3,741 1,491 95,057 4,212
1940 ---- 3,434 1

'
800 529,147 33,524 6 780 667 7 4'47

'
1 404

'
71 073 5 509

1941 ---- 3,397 2,009 792,090 86 123 18: 551 20 622 39 , 173 , 1501 44, 710 2, 455
1942---- 3,148 2,010 1,055,574 134: 585 17,930 65: 263 83,192 903 41,932 1,849
1943 ---- 3,030 2,031 1,124,045 129,996 14,750 68,931 83,682 703 37,483 1,978

For footnotes, see pp. 391-396.
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TABLE 19.-Corporation returns, 1934-1943,1 10 in aggregate for the United States and
by States and Territories, 49 for returns with net income d1nd returns with no net income:
Namber of returns, gross income, and net income or deficit; also for returns with net
income: Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year

Total
num-
ber

of re-
turns 2

Num-
ber

Returns with net income 4

Gross
income

Not in-
come 4

Income
tax 5

Excess
profits
taxes 5

SOUTH DAKOTA

Total
tax

Returns with no net
income 4

Num-
ber

Gross
income 3 Deficit 4

1934---- 2,811 692 56,905 1,735 239 10 249 1,543 40,813 4,274
1935---- 2,699 755 74,962 2,206 303 12 315 1,421 38,937 3,145
1936 ---- 2,515 810 87,611 3,410 420 28 448 1,285 40,234 2,332
1937---- 2,348 653 77,087 2,663 348 9 357 1,348 48,178 2,5271938---- 2,208 712 71,442 2,880 405 7 412 1,213 40,211 1,845
1939 ---- 2, t59 797 85,182 3,828 551 19 570 1,110 33,898 1,673
1940 ---- 2 134 100 341 4 447 782 37 819 974 26,814 1,103
1941 ---- 2:063 1 0.37 .127: 668 6: 228 1,388 305 1 693 794 18,604 936
1942---- 1 945 1: 124 159,418 10 755 2,379 1,911 4: 290 612 12,065 9,304
1943 ---- 1: 788 1

,
120 181,249

:

1 487 2,516 2,188 4,704 483 11,567 686

TENNESSEE

1934---- 5, 2:39 1,968 527,991, 28,511 3,920 92 4,012 2,858 233,119 23,960
1935---- 5,359 2,128 618,005 33,141 4,557 175 4,732 2,814 227,056 18,223
1936---- 5,212 2,582 860,558 5", 267 7,868 338 8,206 2,274 161,954 12,422
1937---- 5,073 2,356 828,127 4~, 228 7,447 381 7,828 2,386 233,258 12,486
1938---- 4,979 2,238 707,079 40,372 6,309 79 6,389 2,347 231,716 12,548
1939---- 4,791 2,468 846, 51, t 55,267 8,865 230 9,095 2,072 178,912 13,374
1940---- 4, 7:31 2 625 970 918 63 856 13,320 1 573 14 893 1 874 144 083 10 942
1941 ---- 4 706 3, 029 1,344,909 10~, 271

,
2.5 (309 15: 95~ 41: 561 1: 424 98: 902 8: 566

1942---- 4:340
~

2,981
1

563,867 154,418

1

28 630 53,070 81,700 1,141 55,405 4,496
1943 ---- 4,144 3,092 1,73(3,964 179,139 27: 528 74,625 102,153 875 58,881 6,456

TEXAS

1934---- 15,582 5,343 1,389,776 92,504 12,721 340 13,061 8,649 868,403 108,099
1935 ---- 15,675 5,772 1,920,227 lo3,850 14,301 549 14,850 8,373 719,347 75, =
1936 ---- 15,977 7,170 2,822,031 21:3,131 29,262 878 30,140 7,340 536,298 50,724
1937---- 16,074 7,251 3,242,701 248,041 34,973 2,146 37,119 7,170 592,006 54,035
1938---- 15,743 (3,495 2,354,511 184,322 25,922 283 26,206 7,692 1,028,872 66,008
1939---- t5,723 6,933 2, 476,394 181,416 26,294 309 26,603 7,250 961,478 53, 797
1940 ---- 15,711 7 '366

'
3 118 943

'
213 437 42 839 1 802 44 641

'
6 887 563 391

'
58 335

194J.____ 514
'
9 1 198'S' 4: 084, ~,,jq Z: 480 88: 908 21: 750 110, 658 5, 499 374, 732 39: 900

1942 ---- 13,692 8,028 4, 237,377 402,552 94,414 86,328 180,741 4,527 233,287 31,619
1943---- 12,749 8,166 4,875,290 560,373 117,032 166,549 283,582 3,365 209,139 17,434

UTAH

1934---- 2,902 302 151,093 7,606 1,043 19 1,062 1,550 80,449 9,991
1935 ---- 2,842 001 173, 666 9,358 1,287 44 1,331 1,451 79,437 7,096
1936---- 2,810 1,091 232,821 16, 5"" 1,960 .55 2,015 1,249 59,133 5,988
1937 ---- 2,691 1,008 233,999 1.7,867 2,258 120 2,378 1,226 77,428 6,607
1938---- 2,759 938 187,045 12,173 1,606 15 1,621 1,293 83,910 5, 62~
1939---- 2,646 1,015 251,077 16,550 2,262 29 2,291 1,187 57,488 3,554
1940---- 2 555 1 108 264? 7213 29 070 4 097 390 4 486 1,058 65 802 3,623
1941---- 2: 486 1: 214 336,885 36: 695 7: 243 2 517 9: 760 887 49" 256 3,467
1942---- 2 402 1, 333 404,034 43,169 10,146

:

8 762
1
8,907 707 29,721 3,550

1943---- 2: 240 1,352 4.30, 46:3 45, 76i 9,537

1

2,216 21,753 528 18,617 1,609

For footnotes, see pp. :391-396.
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TABLE 19.-Corporation returns, 1934-1943,1 10 in aggregate for the United States and
by States and'TerritorieS, 49 for returns with net income and returns with no net income:
Number of returns, gross income, and net income or deficit; also for returns with net
income: Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year.

Total
num-
her

of re-
turns2

Num-
her

Gross
income 3

Returns with net income 4

Net'in-
come 4

Income
tax 5

Excess
profits
taxes6

VERMONT

Total
tax

Returns with no net
income 4

Num-
her

Gross
income

Deficit 4

1934---- 1,244 404 65,284 4,006 551 6 557 767 49,680 4,890
1935---- 1,241 413 81,531 4,787 658 19 677 757 53,377 4,733
1936---- 1,219 507 111,188 6,601 964 43 1,007 652 49,914 3,953
1937____ 1,182 482 115,149 7,602 1, 2:33 61 1,294 642 52,372 3,317
1938---- 1,192 423 83,211 5,538 730 21 751 700 64,405 5,334
1939---- 1,231 471 107,808 8,862 1,271 28 1,299 700 58,068 4,253
1940---- 1,220 51>1 136 901 15,064 3 109 2 061 5 170

'
632 51 526 3 552

1941 ---- 1,199 6H 21 1: ~29 25,059 4: 395 6: 795 Il, 190 517 28:344 3: 237
1942---- 1,152 587 259,186 41, 756 4,823 15,797 - 20,620 507 28,001 1,899
1943---- 1,108 633 288,132 44,516 4,375 18,584 22,959 417 24,931 1,929

VIRGINIA

1934---- 6,893 2,542 641,816 54,682 7,519 99 7,618 3,794 230,031 36,450
I935____ 6,876 2,742 697,714 56,778 7,807 156 7,963 3,639 247,877 . 39,703
1936____ 6,846 3,282 909,028 94,794 14,2S7 252 14,539 3,100 216, 083 25,072
1937 ---- 6,832 3,229 988,325 108,187 15,260 398 15,658 3,184 235 851 22,214
1938 ---- 6,894 3,031 820,207 77,105 11,513 106 11,619 3,415 30y, 389 29,480
1939---- 6,946 3,541 1,074,907 116,481 17,866 456 18,321 3,019 210,124 21,478
1940---- 7,085 3 963 1 276 922 145 858 31,197 4,990 36 187 2,718 202 589 25,922
1941 ---- 7,044 4: 601 1" 727: 820 21~: 055 49,714 34 773 R, 487 2 091 185" 154 17,478
1942 ---- 6,658 4,472 2,195,447 301,066 49,591 Ill: 249

J
60,840

:
1 875 81,196 8,448

1943 ---- 6,355 4,527 2,445,290 349; 845 53,346 148,086 201,432 1,519 63,681 6,428

WASHINGTON

1934---- 11,457 2,903 510,734 25,764 3,537 100 3,637 6,483 339,317 36,830
1935---- 11,556 3,141 639,526 32,449 4,462 196 4,658 6,196 313,667 31,598
1936---- 11,227 3,894 883,242 63,898 7,718 253 7,971 5,319 279,851 21,271
1937 ---- 11,072 3,615 914,624 65,665 8,084 465 8,549 5,350 312,410 26,147
1938 ---- 10,636 3,088 650,622 40,552 5,239 66 5,305 5,551 368,077 30,656
1939---- 10? 455 3,507 861,267 63,825 8,860 181 9,041 4,983 285,460 23,565
1940---- 10,324 3 986 1 067 562 93 976 17 781

'
3 658 21 439 4 402 209 903 24 571

1941 ---- 9,979 4,715 1: 615,662 : 2183 3 0 3 , 516 6 40: 340 76, 856 3,346 126 419 15:583
1942---- 9,030 4,699 2,471,623 262,617 34,796 118,704 153,500 2,536 98 298 9,411
1943 ---- 8,263 4,589 3,030,339 285,055 33,712 136,271 169,983 1,997 69: 927 9,366

WEST VIRGINIA

1934 ---- 4,662 1,726 430,706 29,008 3,987 52 4,039 2,525 187,118 16,991
1935---- 4,543 1,870 510,002 34,388 4,728 135 4,863 2,328 152,547 12,825
1936---- 4,490 2,246 640,222 53,126 7,145 294 7,439 1,975 150,628 9,356
1937---- 4,505 2,213 681,886 53,056 7,787 488 8,275 2,034 168,317 13,690
1938---- 4,560 1,870 434,864 34,156 5,295 33 5,329 2,385 239,510 14,744
1939---- 4,663 2,128 574,557 45,628 6,743 143 6,885 2,190 152,169 13,286
1940 ---- 4,748 2 395

'
638 269 49 241 9 754 577 10,331 2 034 141 834 10,501

1941 ---- 4, 660 2, 836 929'2 6, 0 9, 268 '0 20'010 13,103 33 113 1'5 2, 0 82: 138 7,399
1942---- 4,614 2,799 969,527 99,796 20,680 28,881 49: 560 1,437 70,650 5,527
1943 ---- 4,550 2,861

1,

098,511

1

21,180 22,639 42,353
j -

,

64,992 1,227
.- - -

75,350 4,390

For footnotes, see pp. 391-396.
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TABLE 19.-Corporation returns, 1934-1943,1 10 in aggregate for the United States and
by States and Territories, 49 for returns with net income and returns with no net income:
Number of returns, gross income, and net income or deficit; also for returns with net
income: Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year

Total
num-
ber

of re-
turns

2 Num-
her

Returns with net income 4

Gross
income 3

Net in-
come 4

Income
tax I

I I

Excess
Profits
taxes 6

WISCONSIN

Total
tax

Returns with no net
income 4

Num-
her

Gross
income

DetiCit 4

1934---- 15; 910 4,559 1,025,696 51,209 7,042 154 7,196 9,177 614,934 69,613
1035---- 15,916 5,087 1,273,028 62,182 8,552 294 8,846 8,600 616,960 64,133
1936---- 15,793 6,427 1,935,018 120,224 18,639 669 19,308 7,177 453,980 44,068
1937---- 15,595 6,267 2,030,890 130,714 21,759 1,411 23,170 7,282 545,449 43,766
1938---- 15,425 5,140 1,475,099 82,092 12,783 98 12,881 8,279 722,681 59,634
1939---- 14,935 5,958 1,854,483 120,094 19,245 285 19,530 7, 2:37 451,292 43,001
1940---- 14,767 6,564 2,175 776

'
169 354 35 628

'
9 224

'
44 851 6 506 408 885 46

'
270

1941---- 14,451 7,753 63
'

17 166 312,230 83065, 76 603 142: 4-33 5: 162 284: 670 34, 50
1942---- 13,719 7,922 41034,381 532,208 68,999 227y 126 296,124 4,353 150,701 13,975
1943---- 13,190 8,290 4,921,099 695,168 67,893 353,017 4-90,910 3,486 138,244 10,736

WYOMING

1934---- 1,313 391 29,056 1,413 194 6 200 787 24,769 5,105
1935---- 1,297 443 37,844 1,922 264 13 277 715 23,007 1,794
1936---- 1,247 553 48,187 2,757 344 13 357 570 20,417 1, 82~
1937---- 1,190 506 48,456 3,358 415 39 454 560 21,060 1,257
1938---- 1,187 508 41,423 3,205 467 5 472 543 21,441 1,912
1939---- 1,150 552 47,565 3,960 516 16 532 479 16,908 1,332
1940---

-
1,152 591 51,857 4,680 711 37 748 .443 15,918 902

1941---
-

1,131 646 62,864 7,352
1

562 337 1
'

899 369 12,577 1,034
1942---- 1,043 626 70,296 9,214 1,892 1,779 3,671 299 8,455 84Z
1943---- 995 655 76,944 9,161 2,113 1,208 3

,
321 231 4,828 641

For footnotes, see pp. 391-396.



TABLF, 20.-Corpofation returns with balance sheets, 1926-1948,.' for all returns
'

returns with net income, and returns with no net income: Number of
returns, assets, liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of

dividend; also, for returns with net income: Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-

profits tax, excess profits tax, total tax, and compiled net profit less total tax

PART I. ALL RETURNS WITH BALANCE SHEETS

[Money figures in millions of dollars]

1926 1927 1928 1929 1930 1931 1932 1933 1934

Number of returns with balance sheets So ------------------------ 359,449 379,156 384,548 398, 815 403,173 381,088 392,021
~

4388,56
=~~

410,626

Assets: --------Cash 51 16,802 16,851 21,952

-

22,371

--

21,012 15,880 15 917
'

15,236 19,961-----------------------------------------------
Notes and accounts receivable less reserve (except 1926) ------ 23,552 50,959

00521
62,804
20 751

66,810
21 911

59,675
77118

48,667
14015

,56439
12 372

35,835
13,597

40,529
14,311

Inventories--------------------------------------------------
Investments, Government obligations 12 . . . . . . . . . . . . . . . . . . . . . .

20,939
8,694

,
9,781
6

,
10,116
62

,
10,338

62

,
10,228
3 809

,
10,667

9 75 305

,
11,917
75 630

13,571
47470

19,084
90 573

Other investments --------------------------------------------
---------------------Capital assets 53 less reserves

(62)

97,523
( 2)

104,945
( )

log,931
55,844

116,446
8 ,

120,994
,

9 114,303
,

108,553
,

104,958
,

102,751----- --------
Other assets 51 ------------------------------------------------ 994,669 84,001 81,663 6242,057 19,511 16,534 16

,
129 14,535 14,097

Total assets 56 -------------------------------------------- 9 262,179 287,542 307,218 335,778 334,002 296,497 280,083 268,206 301,307

Liabilities:
Notes and accounts payable -------------------------------- 24,042

9
24,126

9
27,437
2 4

29,453
4 43

26,870
50 282

23,251
48 101

20,562
222947

19,362
45 883

27,021
60448

Bonded debt and mortgages -------------------------------- 31,801 37,740 ,94 3 6,6 , , , , ,

Accounts payable 56 ------------------------------------------ ------------ ----------- ----------- ----------- ----------- ----------- ----------- ----------- -----------

Bonds, notes, and mortgages payable:
Maturity less than 1 year 56 ------------------------------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
Maturity I year or more 57 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

- - - - - - - - - - - - - - - - - - - - - - -Other liabilities 58
- - - - - - - - - - -

987,076
- - - - - - - - - - -

993,274
- - - - - - - - - - -

93,960
- - - - - - - - - - -

999,314
- - - - - - - - - - -

9 95,568
- - - - - - - - - - -

9 81,782
- - - - - - - - - - -

9 78,730
- - - - - - - - - - -

75,384
- - - - - - - - - - -

84, 096,-- - - - - - - - - - - - -- - - - - - - -

Capital stock, preferred --------------------------------------
59C it l t k

17,146
67 517

17,800
74 081

18,475
25677

19,738
620985

19,117
06787

9 19,217
79,794

19,076
78,413

18,394
74,088

19,976
84,970- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -, commonap a s oc , , , , ,

Surplus reserves 60 --------------------------------------------
Surplus and undivided profits 61 ------------------------------

-----------
39,154

-------- --
45,415

-----------
52,069

-----------
60,699

-----------
9 61,832

-----------
51,976

-----------
45,664

-----------
44,792

-----------
48,986

Less: Deficit 61 -------------------------------------------- 4,557 4,893 4,913 5,588 6,734 7,624 9,584 9,696 12,347

Total liabilities 55 --------------------------------- 262,179 287,542 307,218 335,778 334,002 296,497 280,083 268,206 301,307

Receipts, taxable:
------------------------Gross sales 14 ------------ ----------- ~3,7839 9 52,586 56,961 72,825------------------------ -

Gross receipts from operations 11 ------------------------ ----- ----------- ----------- 2.1, 206 9 18,640 17,991 17,913

Interest oh Government obligations 16 ------------------------
not on Government obligations ----------------------Interest

-----------
-----------

-----------
----------- See

-----------
-----------

-----------
-----------

-----------
4,024

------------
3,418

-----------
2,713

-----------
2,640

,
Rents 17 (1931-37); rents and royalties 17 (1938-43) ------------- ----------- ----------- Note ----------- ----------- 2,110

284
1,813
136

1,556
253

1,408
233Net gain, sale of stocks, bonds, and other assets (1931-33); net ----------- ----------- 63 ----------- -----------

capital gain 19 (1934-43). 1
Net Lyain. sales other than capital assets 19 --------------------- ----------- ----------- - I ----------- ----------- ----------- ----------- ----------- -----------

1

21

22
23
24
25
26
27

28

I

9

13
14
15
16
17
18
19
20

21

22
23
24
25
26
27

28



29
30
31

32

33

34
35

36

50
51

52

Dividends from:
DornesticboTpor~tionS 20.................................
Foreign corporations ---------------------------------------

Other receipts ~' ----------------------------------------------

Receipts partially and wholly tax-exempt:
Dividends from domestic corporations 20 . . . . . . . . . . . . . . . . . . . . .
Interest on Government obligations:

Subject to declared value excess-profits tax 22 (1934-40) and
surtax (1941-43).

Subject to surtax only 23 (1941-43) ------------------------
AVholly taX-eXeMpt 24.....................................

Total compiled receipts 25 -------------------------------

Deductions:
Cost of goods sold 26 ------------------------------------------
Cost of operations 26------------------------------------------
0ompensatiou of of fleers 27 ...................................
Rent paid on business property ------------------------------
Repairs 28 ----------------------------------------------------
Bad debts----------------------------------------------------
Interest paid --------------------------------------------------
Taxes paid 20 -------------------------------------------------
Contributions or gifts 30 --------------------------------------
Depreciation -------------------------------------------------
Depletion ------------------ ----------------------------------
Amortization 31 ----------------------------------------------
Net loss, sale of stocks, bonds, and other assets (1931-33); net

capital loss (1934-39): net long-term capital loss (1940-1941).32
Net loss, sales other than capital assets 19 -------------------
Other deductions 33------------------------------------------

Total compiled deductions ------------- ------------------

Compiled net-profit or net loss-----------------------------------
Net income or deficit 4 3' -----------------------------------------
Net operating loss deduction 35 ----------------------------------
Income subject to excess profits tax 36 - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Income tax 5 -----------------------------------------------------
Declared value excess-profits tax 6

--------------------------------Excess profits tax 6 -----------------------------------------------

Total tax---------------------------------------------------

Compiled net profit less total tax---------------------------------
Dividends paid:7

Cash and assets other than own stock ------------------------
Corporation's own stock -------------------------------------

For footnotes, see pp. 891-396.

-----------
- - - - - - - - - - -

------------
- - - - - - - - - - -

- - - - - - - - - - -
- - - - - - - - - - -

- - - - - - - - - - -- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
(37)

- - - - - - - - - - -
(31)

- - - - - - - - - - -
(37)

----------- ----------- ----------- ----------- 1,393 1,356 1,130 1,207

---------- ------------ ----------- 1,905 1,207 962 2,129

----------- ----------- - ----------- ----------- ----------- ----------- -----------

-----------

-----------

----

- I
----------

-----------
-----------

-----------
-----------

-----------
533

-----------
545

-----------
582

-----------
9650

----------- ----------- ----------- ----------- 105,238 79,701 82,148 999,095

----------- ----------- 57,374 940,842 42,981 56,213
- - - - - - - - - - - - - - - - - - - -- - - - - - - - - - - - - - - - - - - - - - - - - (15) 9,410 8,988 8 443
----------- ----------- ----------- ----------- 2,574 2,064 1,928 2:102
----------- ------------ See ----------- ----------- (11) (39) 1,376 1,438
----------- ----------- Note ----------- ----------- (19)

(39)
(19) (31)

------- ---- ----------- 63 ----------- ----------- 1,153 1,285 1,213 1,151
------------ ----------- ------------ ----------- 4,369 3,906 3,375 3,339

----------- -----------

----------- -----------

2,172 2,012 2,044 2,108
------------
-----------

-----------
-----------

----------
-----------

-----------
-----------

-----------
3,933

-----------
3,624

-----------
3,423

-----------
3,290

----------- ----------- ----------- ----------- 261 242 243 303
-----------
------------

-----------
-----------

-----------
-----------

-----------
-----------

-----------
1,539

-----------
1,538

-----------
1,488

-----------
258

------------
------------

-----------
-----------

-----------
------------

-----------
-----------

-----------
32,351

-----------
918,279

-----------
15,727

-----------
17,412

----------- ----------- ----------- ----------- 105,725 83,211 82,787 96,058

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 40487 403,511 40639 93,037
----------- ----------- ----------- ----------- 0 2, 925 40 5,262 40 2,183 258
-----------
-----------

-----------
-----------

-----------
-----------

-----------
-----------

130
-----------

984
-----------

-----------
-----------

-----------
-----------

----------- ----------- ----------- ----------- 393 282 410 578

----------- -----------
-----------
-----------

-----------
-----------

-----------
-----------

-----------
-----------

7
-----------

41 8
-----------

----------- ----------- ----------- ----------- 393 282 ~417 586

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -- - - - - - - - - - - - - 40880 403, 792 40 1., 056 92,451

----------- ----------- ----------- ----------- 61092 3,854 3,091 94,788
----------- ----------- ----------- ----------- 162 142 go 212

29
30
31

32

33

34
35

36

50
51

52

53
54
55
56

57
58
59

60

61

62
63



TABLE 20.-Corporation returns with balance sheets, 1926-1943,1 for all returns, returns with net income, and returns with no net income: Number of
returns, assets, liabilities, compiled receiptsi compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of
dividend; also, for returns with net income: Net operating loss deduction, income subject to excess profits. tax, income tae, declared value excess-
profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART I. ALL RETURNS WITH BALANCE SHEETS-Continued

[Money figures in millions of dollars]

I

10
11
12

13
.14

15
16
17
18
19
20

21

22
23
24
25
26
27

28

Number of returns with balance sheets 50 . . . . . . . . . . . . . . . . . . . . . . . .

Assets:
Cash 51 ------------------------------------------------------
Notes and accounts receivable less reserve (except 1926) ------
Inventories --------------------------------------------------
Investments, Government obligations 52......................
Other investments -------------------------------------------
Capital assets 53 less reserves---------------------------------
Other assets 54.................................................

Total assets 55 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Liabilities:
Notes and accounts payable 16 ----------------------------------
B ended debt and mortgages 57 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Accounts payable 56

------------------------------------------Bonds, notes, and mortgages payable:
Maturity less than 1 year 56-------------------------------
Maturity I year or more 57 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other liabilities 58 --------------------------------------------
Capital stock, preferred --------------------------------------
Capital stock, common 59 -------------------------------------
Surplus reserves 60 --------------------------------------------
Surplus and undivided profits 61 -------------------------

Less: Deficit 01 --------------------------------------------

Total liabilities 55 - - - - - - - - - - - - - - - - - - - - - - - -; - - - - - - - - - - - - -

Receipts, taxable:
Gross sales 14-------------------------------------------------
Gross receipts from operations 15 ------------------------------
Interest on Government obligations 16 ------------------------
Interest not on Government obligations-----------------------
Rents 17 (1931-37); rents and royalties 17 (1938-43) -------------
Net gain, sale of stocks, bonds, and other assets (1931-33); net

capital gain 18 (1934-43).
Not gain, sales other than capital assets 19 ---------------------

1935 1936 1937 1938 1939 1940 1941 19421011 19431011

415,205 415,654 416,902 411,941 412,759 413,716 407,053 383,534 366,870

23,664 26,102 24,346 27,973 34,054 41,423 41,629 46,464 50,271
38,690 40,219 40,329 37,763 39,451 42,864 49,255 46,155 45,728
14,788 16,584 18,515 16,582 17,718 19,463 25,058 26,832 27,187
21,863 24,313 23,988 25,527 27,353 29,570 36,548 61,191 86,655
90,163 86,208, 85,065 82,701 81,155 80,429 .80,354 70,899 72,064

100,480 97,873 100,320 99,299 100,226 100,214 100,698 99,772 97,728
13,501 11,882 10,794 10,176 6,846 6,514 6,911 8,706 g' 889

303,150 303,180 303,357 300,022 306,801 320,478 340,452 360,018 389,524

25,332 25,580 ----------- ----------- ----------- ----------- ----------- ----------- -----------
49,822 47,023 ----------- ----------- ----------- ----------- ----------- ----------- -----------

----------- ----------- 14,748 13,747 14,506 14,696 16,350 17,055 17,495

----------- ----------- 10,373 8,104 8,027 7,987 9,242 7,205 6,770
----------- ----------- 49,326 50,278 49,388 49,199 49,542 45,040 43,735

89,066 97,109 87,276 90,455 98,016 110,210 122,728 151,088 175,859
19,533 18,591 18,364 18,108 917,213 17,138 16,214 15,473 15,067
82,733 78,072 77,339 74,792 73,482 72,292 71,577 65,828 64,481

----------- ----------- ----------- 7,301 9 7,889 8,358 10,065 10,581 12,409
48,828 48,043 58,524 50,367 51,302 53,275 56,593 58,201 63,427
12,163 11,237 12,594 13,131 13,022 12,676 11,858 10,454 0,720

303,150 303,180 303,357 300,022 306,801 320,478 340,452 360,018 389,524

83,879 '- 96,130 106,086 89,322" 100,040 112,781 148,'275 170,677 197,124
19,005 21,245 23,918 19,888 21,561 23,754 28,442 34,304 39,396

----------- ----------- ----------- ----------- ----------- ----------- 38 228 661
2,504 2,478 2,557 2,384 2,405 2,461 2,523 2,443 2,216
1,546 1,410 1,456 2,037 2,207 1,939 2,045 2,176 2,257
452 553 271 201 206 183 150 170 281

----------- ----------- -----------
z
89 108 166 185 122 122

9

13
14
15
16
17
18
19
20

21

22
23
24
25
26
27

28



29
30
31

32

33

34
35

36

50
51

52

53
54
55
56

57
58
59

60

61

62
63

Dividends from:
Domestic corporations 20---------------------------------
Foreign corporations -------------------------------------

Other receipts 21..............................................

Receipts partially and wholly tax-exempt:
Dividends from domestic corporations 20.....................
Interest on Government obligations:

Subject to declared value excess-profits tax 22 (1034-40)
and surtax (1941-43).

Subject to surtax only 23 (1941-43) -------------------------
Wholly tax-exempt 24-------------------------------------

'.Potal compiled receipts 25 -------------------------------

Deductions:
Cost of goods Sold 26 ------------------------------------------
Cost of operations 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Rent paid on business property------------------------------
Repairs 28 ....................................................

Bad debts ----------------------------------------------------
Interest paid -------------------------------------------------
Taxes paid 29 --------------------------------------------------
Contrioutions or gifts 30 -------------------------------------
Depreciation -------------------------------------------------
Depletion ----------------------------------------------------
Amortization 31 ----------------------------------------------
Net loss, sale of stocks, bonds, and other assets (1931-33); net

capital loss (1934-39); net long-term capital loss (1940-41) 32
Net loss, sales other than capital assets 11 ----------------------
Other deductions 33 -----------------------------------------

Total compiled deductions ---------------------------------

Compiled net profit or net loss-----------------------------------

Net income or deficit 4 34 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Not operating loss deduction 35 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income subject to excess profits tax 36 -----------------------------

Income tax 5-----------------

--------------------------------Declared value excess-profits tax 6 ----------------------------------
Excess profits tax I -----------------------------------------------

Total tax---------------------------------------------------

Compiled net profit less total tax---------------------------------
Dividends paid:'

Cash and assets other than own stock------------------------
Corporation's own stock -------------------------------------

For footnotes, see pp. 391-396.

----------- 2,573 2,601 1,701 1,860 1,970 2,168 1,309 1,315
(17) (11) 204 305 247 244 182 155 133
1,096 1,168 1,084 946 978 1,155 1,351 1,506 1,543

2,917 ----------- ----------- ----------- ----------- ----------- ----------- ----------- -----------

(31) , 273 259 269 315 350 460 352 352

----------- ----------- ----------- ----------- ----------- ----------- 62 39 29
699 440 471 452 437 423 276 295 277

112,098 126,269 138,907 117,596 130,365 145,427 186,137 213,777 245,706

65,062 74,364 82,307 68,742 76,007 85,214 110,978 128,175 149,695
8,864 10,083 11,842 9,529 10,821 12,026 14,759 18,421 21,013
2,267 2,604 2,710 2,506 2,621 2,866 3,364 3,575 3,635
1,489 1,451 1,514 1,509 1,560 1,912 2,020 2,168 2,335

(11) (11) (11) (11) 1,079 1,217 1,560 1,913 2,277
928 866 733 650 686 599 703 525 399

3,160 2,931 2,926 2,803 2,726 2,646 2,554 2,397 2,280
2,561 2,807 3,571 3,680 3,916 4,241 4,921 5,094 5,609

----------- 29 32 27 30 38 58 97 157
3,273 3,148 3,256 3,285 3,378 3,459 3,664 3,832 3,857
338 403 500 426 427 465 503 560 631

----------- ----------- ----------- ----------- ----------- 7 113 408 681
179 123 144 70 61 653 936 ----------- -----------

----------- ------------ ----------- 123 146 219 219 406 524
18,477 19,842 21,594 20,102 19,672 20,393 23,193 22,927 23,778

106,599 118,651 131,130 113,452 123,129 135,955 169,546 190,497 217,773

5,500 7,618 7,777 4,144 7,236 9,472 16,592 23,280 27,933
1,883 7,178 7,306 3,692 6,799 9,048 16,254 22,946 '27, 627
I ----- ----------- ----------- ----------- ----------- 120 322 370 214

----------- ----------- ----------- ----------- ----------- ----------- ----------- 10,218 14,200

697 1,124 1,205 839 1,202 2,123 3,678 4,286 4,439
'1 25 21 41 6 15 30 63 66 152

----------- ----------- ----------- ----------- ----------- 371 3,323 7,787 11,162

722 1,145 1,246 844 1,217 2,525 7,064 12,138 15,752

4,778 6,473 6,531 3,300 C', 019 6,047 9,528 11,141 12,181

5,896 7,163 7,281 4,834 5,639 6,019 6,556 5,512 5,628
135 343 183 73 86 136 166 69 212

29
30
31

32

33

34
35

36

57
58
59

60

61

62
63



TABLF, 20.-Corporation returns with balance sheets, 1926-1948,1 for all returns, returns with net income, and returns with no net income: Number of
returns, assets, liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of
dividend; also, for returns with net income: Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-
profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART II. RETURNS WITH NET INCOME

[Money figures in millions of dollars]

1

10
11
12

13
14
15
16
17
18
19
20

21

22
23
24
25
26
27

28

Number of returns with balance sheets 50 -----------------------

Assets:
Cash 51 ------------------------------------------------------
Notes and accounts receivable less reserve (except 1926) ------
Inventories--------------------------------------------------
Investments, Government obligations 52 ......................

Other investments -------------------------------------------
Capital assets 53 less reserves ---------------------------------
Other assets 51 ------------------------------------------------

Total assets 55 ----------------------------------------------

Liabilities:
Notes and accounts payable 56 --------------------------------
Bonded debt and mortgages 57 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Accounts payable 56 ------------------------------------------
Bonds, notes, and mortgages payable:

Maturity less than 1 year 56 -------------------------------
Maturity I year or more 57_ _ _ _ _ _ ____-------------------

Other liabilities 58 --------------------------------------------

Capital stock, preferred ji - - - - - - - - - - - - - - - - - - - - 7 - - - - - - - - - - - - - - - -
Capital stock, common -------------------------------------
Surplus reserves 80 --------------------------------------------
Surplus and undivided profits 61 ------------------------------

Less: Deficit 61 --------------------------------------------

Total liabilities 55 - - - - - - - - - - - - - - - - - --- - - - - - - - - - - - - - - - - - - -

Receipts, taxable:
Gross sales 14. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations 15 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Interest on Government obligations 16 ------------------------
Interest, not on Government obligations----------------------
Rents 17 (1931-37); rents and royalties 17 (1938-43) -------------
Net gain, sale of stocks, bonds, and other assets (1931-33); net

capital gain Is (1934-43).
Net gain, sales other than capital assets 11 ------------ 7 - - - - - - - -

1926 1927 1928 1929 1930 1931 1932 1933 1934

224,581 231,284 237,491 239,637 192,821 143,195 73,291 100,941 134,964

14,136 13,554 18,655 18,933 14,450 6,473 4,042 4,647 7,115
17,859 40,962 52,944 55,146 38,921 19,243 8,407 10,163 15,287
16,717 15,968 16,548 17,142 11,118 5,605 3,594 7,248 8,715
7,125 7,597 8,293 8,195 6,799 4,520 3 585 3,732 4,656

(11) (62) (12) 5243,051 56,505 33,448 26: 834 23,405 30,252
77,871 76,591 85,246 91,712 80,036 45,688 32,903 36,177 42,680
76,924 66,292 65,135 62 33,723 11,137 6,749 4,707 4,756 5,310

9 210,632 220,964 246,821 267,901 218,966 121,725 84,073 90,128 114,014

15,094 14,974 18,318 19,196 13,080 8,070 4,626 6,846 10,516
9 25,845

-----------
927,372

-----------
32,551

-----------
35,226

-----------
32,283

-----------
16,130

-----------
11,184

-----------
12,131

-----------
14,471

-----------

-----------
---------

9
-
72,983

-----------
------
74, 830-

-----------
-----

____ ~7,673
-
-----------

82,
-
622

-----------
------
65,385

-----------

36,
-
762

-----------
------
25,,257

-----------

17,
-
056

-----------

18,
-
463

13,005 12,628 14,151 14,905 11,542 7,480 5,652 7,383 8,579
50,828 54,447 59,714 965,227 53,745 30,617 23,259 29,356 38,602

-----------
33,951

-----------
37,871

-----------
45,445

-----------
51,922

-----------
43,881

-----------
23,407

-----------
14,638

-----------
18,046

-----------
24,775

1,073 1,160 1,030 1,196 949 741 544 690 1,391

210,632 220,964 246,821 267,901 218,966 121,725 84,073 90,128 114,014

----------- ----------- ----------- ----------- 36,571 920,925 35,371 49,514
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 15 9,576 9 7,657 8,366 9j394
-----------
-----------

-----------
----------- See

-----------
-----------

-----------
-----------

-----------
2,016

-----------
1,268

-----------
857

-----------
817

----------- ----------- Note ----------- ----------- 965 525 446 483
----------- ----------- 63 ----------- ----------- 149 45 112 99

----------- ----------- J ----------- ----------- ----------- ----------- ----------- -----------

I

13
14
15
16
17
18
19
20

21

22
23
24
25
26
27

28



29
30

34
35

36

52

62
63

Dividends from:
Domestic corporations 20--------------------------------

Foreign corporations ------------------------------------

Other receiptS 21 ---------------------------------------------

Receipts partially and wholly tax-exempt:
Dividends from domestic corporations 20---------------------
Interest on Government obligations;

Subject to declared value excess-profits tax 22 (1934-40) and
surtax (1941-43).

Subject to surtax only 23 (1941-43) ------------------------

Wholly tax-exempt 24....................................

Total compiled receipts 25 -------------------------------

Deductions:
Cost of goods sold 26 ------------------------------------------
Cost of operations 26 .........................................
Compensation of officers 27----------------------------- L-----
Rent paid on business property------------------------------
Repairs 28 ...................................................

Bad debts----------------------------------------------------
Interest paid-------------------------------------------------
Taxes paid 21.................................................

Contributions or gifts 30 ---------------------------------------
Depreciation -------------------------------------------------
Depletion

-----------------------------------------------------Amortization 91 -----------------------------------------------
Net loss, sale of stocks, bonds, and other assets (1931-33); net.capital loss (1934-39); net long-term capital loss (1940-41).32
Net loss, sales other than capital assets 19 ---------------------
Other deductions 33 -------------------------------------------

Total compiled deductions ---------------------------------

Compiled net profit----------------------------------------------
Net income 4 34 --------------------------------

.r------------------
Net operating loss deduction 35 -----------------------------------
Income subject to excess profits tax.;16-----------------------------

Income tax 5------------------------------------------------------

Declared value excess-profits tax 6 --------------------------------
Excess profits tax 6 -----------------------------------------------

Total tax ---------------------------------------------------

Compiled net profit less total tax ---------------------------------
Dividends paid:'

Cash and assets other than own stock------------------------
Corporation's own stock-------------------------------------

For footnotes, see pp. 391-396.

- -----------

------------

-----------

-----------

I
----------- -----------

--------

---

IL----------

( 3,)

----

-75 ----

I

----------------

----------- -------- 662 424 538 753.

------------ ----------- -------- 834 4 32 428

----------- ----------- ----------- ----------- ----------- ----------- ----------- (38

-----------

-----------
-----------

-----------

__

-----------

------

-----------

-----------
-----------213 -----------146 151

-----------
------------193

----------- __ - -_ -I ----------- ----------- 50,987 31,421 16,268 62,170

----------- ----------- ----------- -----------
27,059 9 15.568 26,276 37,706

----------- -----------

----------- -----------

(15) 31401 3, 703 3,623
----------- ----------- ----------- ----------- 1.108 550 847 1,
----------- ----------- See ----------- ----------- ( 3~)

(11) 580 750

- --------- -----------

.f Note
1 63 -----------

-
---------- o')

337
(11)

234
1 (11)

330
(11)

33----------- -----------
1 468 S52 873

1
1 022----------- -----------

1
----------- ----------- , ,

---------- ----------- . ----------- ----------- S93 627 862 1,00")
----------- ----------- ----------- ----------- ----------- -----------

----------- ----------- - ----------- ----------- 1,121 1,199 1,529 1,701,
----------- ----------- --------- ----------- 75 82 83 151
-----------
-----------

-----------
----------- ----------------- ---------------------- -----------150 -----------106 -----------166 -----------21

-----------
-----------

-----------
----------- -----------

-----------
-----------
-----------

-----------13,534 -----------96,106 -----------7,440 -----------9,418

----------- ------- --- ----------- ---------- 46,345 28,725 42,749 56,856

----------- ----------- - - ------- ----------- 4,642 2,697 3,519 5,313
----------- --------- ----------- ----------- 3,596 2,119 2,940 4,202
-----------

-
-----------
-----------

-----------
-----------

-----------
-----------

130
-----------

984
-----------

-----------
-----------

-----------
-----------

----------- ----------- ----------- ----------- 393 982
-

410 578
- ----------
-----------

-----------
-----------

-----------
-----------

-----------
-----------

-----------
-----------

-----------
-----------

7
-----------

41 8
-----------

----------- ----------- ----------- ----------- 393 282 417 586

----------- -------- ----------- ----------- 4,249 2,415 3,102 4,728

----------- -----------
----------- -----------

3,843 2,310 2,357 9 3, 766
----------- ----------- - ----------- ----------- 77 90 69 173

29
30
31

32

33

34
35

36 1-3

37
38
39 M
40
41
42 'IJ
43
44
45-
46
47
48
49

50
51

52 ~_A
t.0

53
54
55
56

57
58
59

t17
60

61

62
63



TABLE 20.-Corporation returns with balance sheets, 1926-1943,1 for all returns, returns with net inconte, and returns with no net income: Number of
returns

'
assets

'
liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type Qfdividend; also, for returns with net inconze: Net operating loss deduction, income subject to excess profits tax, inconte tax, declared valueexcess-

profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART 11. RETURNS WITH NET INCOME-Continued

[Money figures in millions of dollars]

I

10
11
12

13
14
15
16
17
is
19
20

21

22
23
24
25
26
27

28

Number of returns with balance sheets 50 . . . . . . . . . . . . . . . . . . . . . . . .

10

Assets:
Cash 51 ------------------------------------------------------
Notes and accounts receivable less reserve (except 1926) ------
Inventories --------------------------------------------------
Investments, Government obligations 52 . . . . . . . . . . . . . . . . . . . . . .
Other investments -------------------------------------------
Capital assets 53 less reserves---------------------------------
Other assets 54------------------------------------------------

Total assets 55 ----------------------------------------------

Liabilities:
Notes and accounts payable 56 --------------------------------
Bonded debt and mortgages 57 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Accounts payable 56 ------------------------------------------
Bonds, notes, and mortgages payable:

Maturity less than 1 year 16 ------------------------------
Maturity 1 year or more 57 ...............................

Other liabilities 58 - - - - - - - - - - - - - - - - - - - - - - - -

- - - - - - - - - --- - - - - -
- - - -

Capital stock,'preferred --------------------------------------
Capital stock, common 59 -------------------------------------
Surplus reserves 60

--------------------------------------------Surplus and undivided profits 61 ------------------------------
Less: Deficit 61 -------------------------------------------

Total liabilities 55 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Receipts, taxable:
Gross sales 14.................................................
Gross receipts from operations 1-1 ------------------------------
Interest on Government obligations 16 ------------------------
Interest not on Government obligations----------------------
Rents 17 (1931-37); rents and royalties 17 (1938-43) ------------
Net gain, sale of stocks, bonds, and other assets (1931-33); net

capital gain Is (1934-43).
Net gain, sales other than capital assets 19 ---------------------

1935 1.936 1937
1

1938 1939 1940 1941 . 1942 "11 1943 1011

153,075 188,553 178,935 159~ 056 187,920 2()7,270 246, 195 Z49, 668 260,341

8,961 19,723 17,747 21,163 '28,106 35,548 36,165 41,138 47,613
17,413 30,012 30,268 26,830 31,488 35,967 43,, 475 41,118 42,845
10,205 13,560 14,958 10, 767 14,479 17, 138 23,829 25,847 26,452
5,037 15,810 12,701 14,625 17,236 19,284 24,398 54,484 82,407

29,519 56,123 53,980 49,304 49,691 47,810 48,907 64,247 67,869
45,387 57,498 61,689 52,851 61,734 68,963 82,001 86,832 87,183
5,785 6,869 6,252 5,520 3,936 3,949 4,747 7,758 9,127

122,307 199,596 197,594 181,059 206,671 228,659 263,522 321,424 363,495

11,632 15,285 ----------- ----------- ----------- ----------- ----------- ----------- -----------
16,624 23,024 ------------ ----------- - --------- ----------- ----------- ----------- -----------

----------- ----------- 9,383 6,905 9,189 10,529 13,580 14,996 15,861

----------- ----------- 6,111 3,730 4,496 5,425 7,417 5,727 5,612
----------- ----------- 26,086 24,356 26,690 28,655 35,984 35,938 36,634

17,857 55,734 43,112 46,512 55,949 67,818 78,866 133,579 166,094
9,013 13,160 13,369 11,783 9 12,636 13,146 13,515 13,891 13,688

4.1,377 55,828 56,562 49,371 53,969 55,834 60,485 58,385 58,343
----------- ----------- ----------- 5,273 9 5,983 6,769 8,560 9,673 11,909

27,315 38,526 45,462 35,233 40,208 43,142 48,722 53,544 60,037
1,512 1,961 2,491 2,107 2,449 2,660 3,608 4,310 4,683

122,307 199,596 197,594 181,059 206,671 228,659 263,522 321,424 363,495

61,746 79,722 85,096 60,408 83,121 99,231 140,633 163,491 192,277,
10,614 14,205 15,709 13,014 15,145 17,843 24,307 31,860 36,597

----------- ----------- ----------- ----------- ----------- ----------- 29 197 627
804 1,459 1,445 1,240 1,347 1,410 1,507 2,200 2,103
535 698 723 967 1,124 1,242 1,417 1,767 1,903
289 458 184 150 166 154 123 160 217

----------- ----------- ----------- 53 75 127 135 93 100

W
00

9

13
14
15
16
17
18
19
20

21

22
23
24
25
26
27

28



29
30
31

32

33

34
35

36

37
38
39
40
41
42
43
44
45
46
47
48
49

50
51

52

53
54
55
56

57
58
59

60

61

62
~63

0

Dividends from:
Domestic corporations 20 - - - - - - - - - - - - - - - - - - - - - - - - - - -- - - - - - -
Foreign corporations ---------------------------------------

Other receipts 21 ---------------------------------------------

Receipts partially and wholly tax-exempt: '
Dividends from domestic corporations 20 . . . . . . . . . . . . . . . . . . . . .
Interest on Government obligations:

Subject to declared value *excess-profits tax 22 (1934-40)
and surtax (1941-43).

Subjed to surtax only 23 (1941-43) ------------------------
Wholly tax-exempt 24.....................................

Total compiled receipts 25
-------------------------------

Deductions:
Cost of goods sold 26

-------------------------------------------Cost of operations 26-----------------------------------------

Compensation of officers 27

-----------------------------------Rent paid on business property ------------------------------
Repairs 28 .....................................................

Bad debts ----------------------------------------------------
Interest paid-------------------------------------------------
Taxes paid 29 ----------------------------------------------

Contributions or gifts 30 --------------------------------------
Depreciation-------------------------------------------------
Depletion--------------------------------------------- ------
Amortization 31 ----------------------------------------------
Net loss, sale of stocks, bonds, and other assets (1931-33); net

capital loss (1934-39); net long-term capitalloss (1940-41).32
Net loss, sales other than capital assets -------------------
Other deductions 33 ...........................................

Total compiled deductions ---------------------------------

Compiled net profit ----------------------------------------------
Net income 4 31 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

- - -

- - -
Net operating loss deduction 31 -----------------------------------
Income subject to exce§s profits tax 36 - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Income tax 5 ------------------------------------------------ ----
Declared value excess-.profits tax 8 -----------------------------
Excess profits tax 6-----------------------------------------------

Total tax---------------------------------------------------

Compiled net profit less total tax ---------------------------------
Dividends paid:7

Cash and assets other than own stock ------------------------
Corporation's own stock -------------------------------------

For footnotes, see pp. 391-396.

---------- 2,405 2,438 1,540 1,740 1,806 2,033 1,278 1,289
(11) (37) 198 292 242 237 171 150 132

762 925 824 623 751 924 1,198 1,391 1,452

1,456 ----------- ----------- ----------- ----------- ----------- ---- ------ ----------- -----------

(11) 235 201 217 259 278 293 327 341

----------- ----------- ----------- ----------- ----------- ----------- 55 34 28
191 246 210 196 197 200 148 254 259

76,396 100,353 107,029 78,701 104,168 123,453 172,048 203,201 237,374

47,266 60,909 64,886 45,184 62,612 74,421 104,971 122,203 145,784
4,176 6,114 6,838 5,387 6,873 8,733 12 653 17,225 20,203
1,357 1,888 1,878 1,538 1,903 2,239 2:932 3,184 3,316

826 1,019 1,029 901 1,067 1,365 1,689 1 946 2,166(39) (39) (11) (39) 850 1,034 1,430 1:800 2,179
321 473 418 354 417 379 492 404 302

1,.128 1,620 1,641 1,416 1,553 1,608 1,897 1,964 1,968
1,432 1,998 2,599 2,331 2,867 3,351 4,334 4,704 5,299

----------- 26 29 23 29 37 56 95 156
1,874 2,253 2,396 2,023 2,459 2,770 3,181 3,490 3,582

171 305 395 252 291 364 439 521 588
----------- ----------- ----------- ----------- ----------- 7 110 404 659

16 23
.

34 20 21 253 559 ----------- -----------

-----------
------------

----------- 21 33 53 93 201 262
11,114 14,378 15,284 12,688 14,285 15,572 19,211 20,986 22,226

69,681 91,006 97,427 72,137 95,262 112,185 154,048. 179,128 208,689

6,716 9,348 9,602 6,564 8,906 11,268 17,999 24,073 28,685
5,069 9,102 9,392 6,369 8,709 11,068 17,797 23,785 28,399

----------- ----------- ----------- ----------- ----------- 120 322 370 214
----------- ----------- ----------- ----------- ------------ ----------- ----------- 10,218 14,200

697 1,124 1,205 839 1,202 2,123 3,678 4,286 4,439
41 25 21 41 6 15 30 63 66 152

----------- ----------- ----------- ----------- ----------- 371 3,323 7,787 11,162

722 1,145 1,246 844 1,217 2,525 7,064 12,138 15,752

5,994 8,203 8,356 5,720 7,688 8,743 10,935 11,935 12,933

4,618 6,968 7,094 4,620 5,476 5,838. 6,408 5,423 5,552
112 334 166 65 84 127 155 66 208

29
30
31

32

33

34
M

36

61

62
63

CIO
00



TABLE 20.-Corporation returns with balance sheets, 1926-1948,1 for all returns, returns with net income, and returns with no net income: Number of
returns, assets, liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of
dividend; also, for returns with net income: Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-
profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART III. RETURNS WITH NO NET INCOME

[Money figures In millions of dollars]

1

10
11
12

13
14

.15
16
17
is
19
20

21

22
23
24
25
26
27

28

Number of returns with balance sheets 50 - - - - - - - - - - - - - - - - - - - - - - - - -

Assets:
Cash 51 -------------------------------------------------------
Notes and accounts receivable less reserve (except 1926) ------
Inventories--------------------------------------------------
Investments, Government obligations 12 . . . . . . . . . . . . . . .. . . . . . . .

Other investments -------------------------------------------
Capital assets 5 3 less reserves---------------------------------
Other assets 51 -----------------------------------------------

Total assets 55 ---------------------------------------------

Liabilities:
Notes and accounts payable 50 ---------------------------------
Bonded debt and mortgages 57 --------------------------------
Accounts payable 56
Bonds, notes, and mortgages payable:

Maturity less than 1 year 56 -------------------------------
Maturity 1 year or more 11-------------------------------

Other liabilities 58______ - -

Capital stock, preferred ---------------------------------------
Capital stock, common 59 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Surplus reserves 60 --------------------------------------------
Sul-plus and undivided profits 61 ------------------------------

Less: D ef3cit 6 1 -------------------------------------------

Total liabilities 55 -------------------------------------------

Receipts, taxable:
Gross sales 14--------------------------------------------------
Gross receipts from o~erations 11 ------------------------------
Interest on Government obligations 16 ------------------------
Interest, not on Government obligations ----------------------
Rents 17 (1931-37); rents and royalties 17 (1938-43) -------------
Net gain, sale of stocks, bonds, and other assets (1931-33); net

capital gain 18 (1934-43).
Net gain, sales other than capital assets 19 --------------------

1926 1927 1928 1929 1930 1931 1932 1933 1934

134,868 147,872 147,057 159,178 210,352 237,893 318,730 287,623 275,662

2,666 3,297 3 297 3,438 6,562 9,407 11,876 10,589 12,846
5,692 9,997 9,860 11,664 20,755 29,425 31,156 25,672 25,242
4,222 5,037 4,203 4,769 7,653 9,535 8,778 6,350 5,596
1,570 2,183 1,823 2,143 3,430 6,148 8,332 9,838 14,428
(111) (61) (12) 62 12,793 27,304 9 41i 858 48,796 47,069 60,321

19,653 28,354 24,685 24,734 40,958 968,615 75,650 68,782 60,072
9 17,745 16,627 (12 8,334 8,374 9,786 11,422 9,779 8,787

9 51,546 66,578 60,397 67,877 115,036 174,772 196,010 178,079 187,203

.8,948 9,152 9,119 10,257 13,790 15,181 15,936 12,516 16, W4
9 5,956

-----------
10,367

-----------
10,393

------------
11,417

-----------
17,999

-----------
31,971

-----------
936,038

-----------
33,752

-----------
34,133

-----------

-----------
-----------

9 14,093

-----------
-----------

18,444

-----------
-----------

16,277

-----------
-----------

16,691

-----------
-----------

930,183

-----------
-----------

45,020

------------
-----------

9 53,474

-----------
-----------

58,328

-----------
-----------

65,634
4,142 5,172 4,325 4,833 7,575 11,737 13,423 11,011 11,398

16,689 19,634 17,542 20,293 38,322 49,177 55,154 44,732 46,368
-----------

5,203
-----------

7,544
-----------

6,624
-----------

8,778
-----------

9 17,951
-----------

28,569
-----------

31,026,
-----------

26,746
-----------

24,211
3,484 3,734 3,883 4,392 5,785 6,883 9,040 9,006 10,956

9 51, 546 66,578 60,397 67,877 115,036 174,772 196,010 .178,079 187, 2q3

----------- -----------

----------- -----------

37,212 31,661 21,590 23,311
------------ -----------

........... ........... 15 11,629 10,983 9,625 8,519
-- ---------
-----------

-----------
-----------

-
See

----------- ------------ ------------
2,008

-----------
2,150

------------
1,857

-----------
1,824

------------ ----------- Note ----------- ----------- 1,145 1,298 1,110 1,015
-----------

-----------

-----------

-----------

1 63

t

-----------

-----------

-----------

-----------

131_1

----------

92

---

142

-----------

134

----------

1

21

22
23
24
25
26
27

28



29
80
01

32

33

34
35

36

q7
38
39
40
41
42
43
44
45
46
47
48
49

50
51

52

53
54

Dividends from:'
Domestic corporations 20_ - - - - - - - - - - - - - - - - - - - -
Foreign corporations------------------------------------

Other receipts 21------------------------
I
---------------------

Receipts partially and wholly tax-exempt:
Dividends from domestic corporations 20.....................
Interest on Government obligations: .

Subject to declared vdlue excess-profits tax 22 (1934-40) and
surtax (1941-43).

Subject to surtax only 23 (1941-43) -------------------------
Wholly tax-exempt 24 ---------------------- --------------

Total compiled receipts 21 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Deductions:
Cost of goods sold 211 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 26 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Compensation of officers 27 .... --------------------- --------

Rent paid on business property------------------------------
Repairs 28-----------------------------------------------------

Bad debts----------------------------------------------------

Interestijaid --------------------------------------------------

Taxes paid 29 -------------------------------------------------

Contributions or gifts 30 --------------------------------------

Depreciation ------------------------------------------------

Depletion ----------------------------------------------------
A.mortization a' ----------------------------------------------

Net logs, sale of stocks, bonds, and other assets (1931-33); net

capital loss (1934-39); net long-term capital loss (1940-41). 32
Net loss, sales other than capital assets 19 ---------------------
Other deductions 33 ------------------------------------------

Total compiled deductions ---------------------------------

Compiled net loss-------------------------------------------
Deficit I S' ----------------------------------------------------

-----------
-----------
-----------

-----------

-----------

-----------
-----------
-----------
-----------
-----------

-------7---

See
Note

63

Dividends paid:7
Cash and assets other than own stock----------------------- 71 - - - - - - - - - - -

I

- - - - - - - - - - -

56 Corporation's own stock------------------------------------- ----------- --- __ J

For footnotes, see pp. 391-396.

-----------

- - - - - - - - - - -

-----------

- - - - - - - - - - -

-----------
(17)

-----------
(17)

-----------
(17)

-----------
(37)

----------- ----------- 731 931 592 454

----------- ----------- 1,071 775 534 J, 211

----------- ----------- ----------- ----------- ----------- (38)

-----------
-----------

-----------
------------

-----------
3.21

-----------
399

-----------
430

-----------
9 457

----------- ----------- 54,251 48,279 35,880 936,926

----------- ----------- 30,315 25,274 16,705 18,507
----------- ----------- (15) 6,018 5,226 4,820
----------- ----------- 1,466 1,514 1,081 969

------- ----------- (11) (39) 796 689
----------- ----------- (39) (39) (39) (89)
----------- ----------- 816 1,051 883 820
----------- ----------- 2,901 3,054 2,502 2,317
----------- ----------- 1,279 1,385 1,181 1,108
-----------

-----------

-----------

-----------

-----------
2,211

-----------
2,425

-----------
1,894

-----------
1,589

----------- ----------- 186 160 160 153
-----------
-----------

-----------
-----------

-----------
1,389

-----------
1,433

-----------
1,322

-----------
236

-----------
-----------

-----------
-----------

-----------
18,817

-----------
12,173

----------
8,287

-----------
7,994

----------- ----------- 59,380 54,487 40,038 39,202

----------- ----------- 5,129 6,207 4,158 92,276
----------- ----------- 6,120 7,312 1,113 3,944

------------ ----------- 2,249 1,544 734 1,021
----------- ----------- 85 52 22 39

29
30
31

32

33

34
35

37
38
39
40
41

.42
43
44
45

-46
47
48
49

50
51

52

53
54

55
56



TA13LE 20.-Corporation returns with balance sheets, 1926-1943,1 for all returns, returns with net income, and returns with no net income: Number of

returns, assets, liabilities, compiled receipts, compiled deductions, com~iled net profit or net loss, net income or deficit, and d~vidends paid by type of

dividend; also, for returns with net income: Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-

proftts tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART III. RETURNS WITH NO NET INCOME-Continued

[Money figures in millions of dollars]

1935 1936 1937 1938 1939 1940 1941 1942 10 11 1943 10 11

i ------------------mber of returns with balance sheets 10N 262,130 227,101 237,967 252,885 224,839 206,446 160,858 133,866 106,529
------u

2
Assets:

------------C ash 51 14,703 6 379 6,599 6,811 5,947 5,875 5,464 5,325 2,658

3
------------------------------------------

Notes and accounts receivable less reserve (except 1926) ------ 21,277
4 583

10,207
0243

10,061
3 557

10,934
5 815

7,963
2393

6,897
2 325

5 780
1: 228

5,037
985

2,884
735

4
5

Inventories ----------------------------- --------------------
Investments, Government obligations 52 - - - - - - - - - - - - - - - - - - - - - -

,
- - - - 16,827

44

,
8,503

08530

,
11,287
31 085

,
10,902
33 397

,
10,116

46431

,
10,286

61932
12,150
31,446

6,707
6,651

4,249
4,195

6
7

Other investments-------------------------------------------
Capital assets 63 less reserves---------------------------------

60,6
55,093

,
40,375

,
38,631

,
46,448

,
38,492

,
31,251 18, 697

2 165
12,940

948
10,545

762
8 -----------------------------Other assets 54 7,715 5,012 4,542 4,655 2,909 2,565 ,

------------------

9 Total assets 55 -------------------------------------- ------- 180,843 103,584 105,763 118,963 100,130 91,819 76, q31 , 38,593 26,028

10
Liabilities:

Notes and accounts payable 58 -------------------------------- 13,699 10,295 ------------ ----------- ----------- ----------- ----------- ----------- -----------

11 Bonded debt and mortgages 57 --------------------------------
56

33,198 23,998 -----------
5 366

-----------
8426

-----------
5,317

-----------
4,167

-----------
2,771

-----------
2,059

-----------
1,634

12 ------------------------------------------Accounts payable ----------- ----------- , ,

13
Bonds, notes, and mortgages payable:

----------------------Maturity less than I year 56 ----------- ----------- 4,373 3,531 2 562 1,824 1,478 1,157

14
---------

Maturity 1 year or more 57 -------------------------------
58

-----------
20871

-----------
41 376

23,240
44 165

25,922
43,943

22,699
42,067

20: 544
42,392

13,558
43,862

9,102
17,509

7,100
9,765

15
16

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -Other liabilities
Capital stock, preferred --------------------------------------

59

,
10,520
41 356

,
5,431

22 244
419961

20 777
6,325

25 420
4,577

19,512
3,992

16,457
2,700

11,091
1,582
7,443

1,380
6,138

17 -------------------------------------Capital stock, common , , ,
-

,
2 028 9061 1,589 1 505 908 501

18
19

Surplus reserves 60 ------------------------------------------
Surplus and undivided profits 61 ----------------------------

-----------
21,513

-----------
9,517

----------
13,062

,
15,134

,
11,094 10,133

16
7: 871

2518
4,657

1446
3,390
5 037

20 Less: Deficit 61 -------------------------------------------- 10,651 9,276 10,103 11,025 10,573 10,0 , , ,

21 ----------------Total liabilities 55 180,843 103,584 105,763 118,963 100,130 91,819 76,931 38,593 26,028
----------------------

22
Receipts, taxable:

--------------Gross sales it 22,133 16,408 20,990 28,914 16,919 13,550 7 642 7,186 4,847

23
-----------------------------------

Gross receipts from operations 15 ------------------------------ 8,391 7,040 8,209 6,873 6,415 5,912 4: 136
9

2,444
31

2,799
34

24
25

Interest on Government obligations 16 -----------------------
Interest not on Government obligations -----------------------

------------
1,700

-----------
1,019

-----------
1,113

-----------
1,144

-----------
1,058

-----------
1,050 1,016 244

4
113
354

26 Rents 17 (1931-37); rents and royalties 17 (1938-43) ------------- 1,011 712 732 1,071
51

1,083
40

697
29

628
27

09
10 14

27 Net gain, sale of stocks, bonds, and other assets (1931-33); net 163 94 87
capital gain Is (1934-43). 36 33 38 30 29 22

129 VAt. gain _qalpm nthp.r than ennital aqsets 12 --------------------- ----------- ----------- -----------

1

22
23
24
25
26
27

28

to
00



29
30
31

32

33

34
35

36

50
51

52

53
54

55
56

Dividends from:
Domestic corporations 30 ---------------------------------
Foreign corporations -------------------------------------

Other receipts 21----------------------------------------------

Receipts partially and wholly tax-exempt:
Dividends from domestic corporations 90 ---------------------
Interest on Government obligations:

Subject to declared value excess-profits tax 23 (1934-40)
and surtax (1941-43).

Subject to surtax only 23 (1941-43) -------------------------
Wholly tax-exempt 24.....................................

Total compiled receipts 25 ...............................

Deductions:
Cost of goods sold 26 -------------------------------------------
Cost of operations 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of of ficerS 27 ...................................

Rent paid on business property ------------------------------
Repairs 28 .....................................................

Bad debts ----------------------------------------------------
Interest paid -------------------------------------------------
Taxes paid 29-------------------------------------------------

Contributions or gifts 30 --------------------------------------
Depreciation -------------------------------------------------
Depletion ----------------------------------------------------
Amortization 31 ----------------------------------------------
Net loss, scale of stocks, bonds, and other assets (1931-33); net

capital loss (1934-39); net long-term capital loss (1940-41) 31
Net loss, sales other than capital assets 19 ---------------------
Other deductions 33 ------------------------------------------

Total compiled deductions ---------------------------------

Compiled net loss--------------------------------------------
Deficit 1 34----------------------------------------------------

Dividends paid:7
Cash and assets other than own stock ------------------------
Corporation's own stock -------------------------------------

For footnotes, see pp. 391-396.

----------- 167 163 162 120 164 135 31 26
(11) (11) 6 13 5 7 11 5 1

335 243 260 323 227 231 153 115 91

1,461 ----------- ----------- ----------- ----------- ----------- ----------- ----------- -----------

(31) 38 58 51 56 71 168 26 11

----------- ----------- ----------- ----------- ----------- ----------- 7 5 1
508 194 260 257 240 224 128 41 18

35,702 25,916 31,878 38,895 26,197 21,974 14,090 10,576 8,332

17,795 13,455 17,421 23,558 13,396 10,792 6,007 5,973 3,911
4,689 3,969 5,004 4,142 3,948 3,293 2,106 1,196 1,710

910 716 833 968 718 626 432 392 319
662 433 485 608 494 547 331 222 170

(11) (31) (11) (31) 229 183 131 112 98
607 393 315 296 269 220 211 121 97

2,032 1,312 1,285 1,388 1, 172 1,037 657 433 312
1,129 809 973 1,349 1,049 891 586 389 310

----------- 3 3 4 1 1 1 2 1
1,399 895 860 1,262 918 690 483 342 275

167 97 105 174 136 101 64 39 43
----------- ----------- ----------- ----------- ----------- 1 2 3 22

164 100 110 51 40 400 376 ----------- -----------

----------- ----------- ----------- 102 ill 167 126 205 262
7,363 5,464 61310 7,414 5,387 4,822 3,982 1,941 1,553

36,918- 27,646 33,703 41,315 27,867 23,770 15,497 11,370 9,084

1,216 1,730 1,825 2,420 1,670 1,796 1,408 794 752
3,185 1,924 2,085 2,677 1,910 2,020 1,543 839 771

1,278 195 186 21.5 163 181 148 88 76
23 10 117 8 2 9 11 3 4

29
30
31

32

33

34
35

36

501
51

52

53
54

55
56



TA13LE 21.-Corporation returns with balance sheets, 1931-1943,1 by total assets classes, for returns with net income and returns with no net income:
Number of returns,50 total assets'55 and net income or deficit 4 34

[Total assets classes,' total assets, and net income in thousands of dollars]

Returns with net income 4

1931

Total assets classes 55

Under 50 ----------------------- ---------------------------
50 under 100 ------------- ----------------------------------
100 under 250-----------------------------------------------
250 under 500-----------------------------------------------
500 under 1,000 ---------------------------------------------
1,000 under 5,000 --------------------------------------------
5,000 under 10,000 -------------------------------------------
10,000 under 50,000 ------------------------------------------
50,000 under 100,000-----------------------------------------
100,000 and over--------------------------------------------

Total --------------------------------------------------
e-2

Number of
returns

with
balance
sheets

65,564
24,297
25,649
12,120
7,130
6,403

926.
841

265

143,195

Total
assets

1,395,114
1,734;365
4,063,385
4,269,437
4,971,871
13,212,122
6,421,672

17,456,010
68,200,957

121,724,933

Net
income

106,762
88,262
171,963
171,478
185,747
466,778
244,785
586,641

1,573,142

3,595,558

Number of
returns
with

balance
sheets

33,512
11,726
12,610
6,344
3,963
3,775

625
535
201

73,291

1932

Total
assets

Net
income

686,689
841,519

2,002,912
2,236,157
2,771,519
7,909,930
4,346,144

11,516,173
51,761,538

84,072,582

43,464
39,224
84,734
94,313

110,139
269,282
156,433
354,143

967,656

2,119,38.7

Returns with no net income

1931

Total assets classes 55

Under 50---------------------------------------------------
50 under 100------------------------------------------------
100 under 250-----------------------------------------------
250 under 500-----------------------------------------------
500 under 1,000 ---------------------------------------------
1,000 under 5,000 --------------------------------------------
5,000 under 10,000 -------------------------------------------
10,000 under 50,000 ------------------- z----------------------
50,000 under 100,000 -------------- 7 ---------------------------
100,000 and over----------------------- ;---------------------

Total ---------------------------------------------------

Number of
returns
with

balance
sheets

116,883
36,847
37,779
18,932
12,205
11,942
1,662
1,276

367

237,893

Total
assets

2,307,669
2,632,184
6,008,760
6,660,187
8,558,994
24,743,285
11,543,504
25,711,187

86,606,327

174,772,096

Deficit

524,517
307,683
533,424
461,325
496,834

1,255,448
525,978

1,021,192

1,3k,059

6,520,462

Number of
returns
with

balance
sheets

172,965
46,594
46,890
22,078
13,627
12,930
1,817
1,412

417

318,730

1932

Total
assets Deficit

3,183,107
3,311,635
7,411,359
7,751,926
9,517,318

26,522,138
12,510,859
28,322,920

97,479,080

196,010,341

655,732
356,994
586,721
499,976
552,889

1,304,908
609,233

1,135,770

1,679,283

7,381,506

Number of
returns
with

balance
sheets

47,397
16,693
17,256
8,241
5,082
4,676

742
654

200

100,941

Number of
returns
with

balance
sheets

164,189
39y 512
39,489
18,532
11,510
11,164
1,602
1,231

394

287,623

W
00
M

1933
- A

Total
assets

1,001,026
1,192,637
2,728,923
2,904,096
3,540,554
9,767,099
5,158,412
13,555,670

50,279,263

90,127,680

1933

Total
assets

2,874,507
2,813,931
6,262,839
6,516,650
8,036,438
22,955,753
11,065,345
25,036,115

92,517,197

Net
income

63,606 W

63,300
142,338 n
154,557 M
190,527
476,498 0
233,041 Ind
556,961

1,059,144

446,212
198,137
347,586
311,120
335,873
912,040
447,639
914,237

1,210,199

178,078,777 5,123,043



Total assets classes 15

Under 50 ---------------------------------------------------
50 under 100------------------------------------------------
100 under 250-----------------------------------------------
250 under 500-----------------------------------------------
500 under 1,000 ---------------------------------------------
1,000 under 5,000 --------------------------------------------
5,000 under 10,000 -------------------------------------------
10,000 under 50,000 ------------------------------------------
50,000 under 100,000 -----------------------------------------
100,000 and over--------------------------------------------

Total-------------------------------------------------

Total assets classes 55

Under 50 ---------------------------------------------------
50 under 100------------------------------------------------
100 under 250-----------------------------------------------
250 tinder 500-----------------------------------------------
500 under 1,000 ---------------------------------------------
1,000 under 5,000 ---------------------------------------------
5,000 tinder 10,000 -------------------------------------------
10,000 under 50,000 ------------------------------------------
50,000 under 100,000 -----------------------------------------
100,000 and over--------------------------------------------

Total -------------------------------------------------

Number of
returns
with

balance
sheets

63,364
21,969
22,484
10,879
6,986
6,856
1,100
1,021

305

134,964

Number of
returns
with

balance
sheets

159,709
35,871
35,702
17,794
11 353
11:643
1,744
1,390

456

275,662

1934

Total
assets

1,338 541
1,568:764
3,559,453
3,831 641
4,883:067
14,409 294
7,704:940

21,110,087

55,608,048

114,013,834

1934

Total
assets

2,698,988
2,551 685
5,671:482
6,264,571
7,973,172
24,193,854
12,084,224
28,294,883

97,5,59,884

187,292,743

Net
income

100,921
100,979
219,712
230,800
279,981
728,945
362,358
854,988

1,323,650

4,202,335

Deficit

357,721
153,606
269,486
243,431
284,380
701,665
351,024
580,672

1,002,029

3,944,015

Returns with net income 4

Number of
returns
with

balance
sheets

1935

Total
assets

69,714
24,953
26,138
13,058
8,255
8,232
1,241
1,156

328

153,075

Returns with no net income 4

1,490,561
1,781,179
4,152,755
4,599,136
5,776,595

17,077,203
8,691,127

24,018,453

54,720,110

122,307,120

Net
income

113,602
119,038
267,181
281,569
340,696
917,560
412,160

1 077,725

1 539,145

5,068,676

1935

Number of
returns
with

balance
sheets

Total
assets Deficit

157,831
33,481
32,070
15,547
9,847

10,175
1,528
1,237

414

262,130

2,640,373
2,379,810
5.051,3,52
5,476,977
6,928,118

21,220,784
10,651,028
25,061,474

101,433,195

180,843,111

302,988
134,543
219,761
189,403
201,433
5.85,458
257,086
472 495

792:050

3,185,216

Number of
returns
with

balance
sheets

81,716
30,275
32,519
16,937
11,260
11, 83 5
1,833
1,617
268
293

188,553

Number of
returns
with

balance
sheets

145,627
29,253
25,9233
11,405
6,681
6,442
886
694
17

103

227,101

1936

Total
asse~s

1,768,964
2,163,697
5,169,539
6,002,520
7,896,956

24,713,140
12,802,744
33,569,961
18,278,983
87,229,166

199,595,670

1936

Total
assets

2,381,869
2,069,139
4,059,938
3,992,487
4,662,859
13,242,115
6,164,321

13,835,441
6,015,923

47,159,963

103,584,053

Net
income

154,148
160,216
382,848
406,918
504,255

1,459,059
709,831

1,760,239
841,743

2,722,716

9,101,973

Deficit

256,138
104,395
159,153
131,082
152,742
340,982
129,525
296,222
94,059

259,761

1,924,058

For footnotes, see pp. 391-396.



TABLE 21.-Corporation returns with balance sheets, 1931-1943,1 by total assets classes, for returns with net inco??;e and returns with no netincome:
Number of returns'50 total assets,55 and net incomie or de.fiCit 4 34-Colitinued

[Total assets classes, total assets, and net income in thousands of dollars]

Returns with net income 4

Total assets classes -55

Under 50
50 under 100
100 under 250
250 under 500
500 under 1,000 ---------------------------------------------
1,000 under 5,000 --------------------------------------------
5,000 under 10,000-------------------------------------------
10,000 under 50,000------------------------------------------
50,000 under 100,000-----------------------------------------
100,000 and over--------------------------------------------

Total

Num I)er of
returns

with
balance
sheets

75,310
29,092
31,661
16,576
10,781
11,575

1, 763
1,621

265
291

178,935

1937

Total Net
income

1,640,699
2,081,282
5,024,512
5,869,639
7,536,970

24,212,092
12,247,099
33,544,067
18,354,139
87,083,453

197,593,950

Number of
returns
with

balance
sheets

66,395
25,908
28,524
14,862
9,627

10,190
1,591
1,455

252
262

159,056

1938

Total
assets

of

Net with
balance"L "'Ssheets

1,441,074
1,857,324
4, 532,498
5,251,391
6,761,658

21,272,044
10,932,293
29,878,166
17,572,157
81,560,343

181, 058, 938 1 6, 368, 559

110,523
113,317
255,584
267,054
330,860
910,698
440, 771

1,193,960
611,914

2,133,878

79,055
31,012
33,609
17,353
11,183
11,728
1, 191
1,641

258
290

187,920

Returns with no net income 4

Total assets classes 55

Under 50
50 under 100
100 under 250
250 under 500
500 under 1,000 ---------------------------------------------
1,000 under 5,000 --------------------------------------------
5,000 under 10,000-------------------------------------------
10,000 under 50,000------------------------------------------
50,000 under 100,000 -----------------------------------------
100,000 and over

Total

Number of
returns
with

balance
sheets

153,411
7 31,146

27,156
11,416
6,806
6,322

857
660

90
103

237,967

1937

Total
assets

145,972
147,415
346,620
376,989
460,397

1,404,527
651,635

1,808,113
865,859

3,183,994.

9, 391, 5,21

Deficit

2,538,821
2,201,128
4,258,906
3,998,347
4,788,469

13,066,302
5,939,613

13,097,864
6,293,135

49,580,639

277,646
1091963
170,283
142,001
156,568
348,885
134,640
243,116
141,450
360,855

105, 763, 225 1 2, 085, 407

1',Tumber of
returns
with

balance
sheets

161,096
33,674
29,209
12,509
7,452
6,997

961
758
97

132

252,885

1938

Total
assets Deficit

Number of
returns
with

balance
sheets

2,698,769
2,380,304
4,579,473
4,377,485
5,203,844

14,517,188
6,651,633

15,347,195
6,647,876

56,559,022

118,962i788

314,812
134,990
207,351
166,760
181,875
398,628
163,746
300,531
163,160
644,822

2,676,675

147,822
29,244
24,510
10,094
6,049
5,609

746
576
84

105

224,839

1939

Total
asset s

17725,477
2; 221, S,22
5.349, 455
6,112,861
7,8'39,789

24,594,255
12,463,716
33,921,209
17,974,247
94,468,113

206,670,943

1939

cz,

Net
inconie

134
'

910
149 422
345: 970
369 966 W
444: 492

1,2338, 875 0
630,093

1, 691, 736
755 118

2 ' ~'060,84 ,

8,708,642

Total
assets

2,415,450
2,070,227
3,838,834
3,536,005
4,215, 762

11,555,597
5,149,443

11,845,948
5,766,319

49,736,778

100,130,363

Deficit P

255,439
109 115
154: 251
127,44.5
140,784
281,812
111,976
186,391
130,622
412,010

1,909,844



Returns with net income 4

Total assets
classes 11

Under 50-----------
50 under 100--------
100 under 250 -------
250 under 500 -------
600 under 1,000 -----
1,000 under 5,000----
5,000 under 10,000 ---
10,000 under 50,000-
50,000 under 100,000-
100,000 and over----

Total ---------

Total assets
classes 51

Number of
returns'
with

balance
sheets

87,705
34,656
37,250
18,802
12,043
12,545
1,924
1,742

292
311

207,270

Number of
returns
with

balance
sheets

1940

Total
assets

Net
income

1,919,211
2,479,679
5,906,127
6,632,647
8,423,216

26,242,965
13,435,506
36,167,468
20,150,564

107,301,486

228,658,869

155,039
176,036
419,458
456,090
554,127

1,696,518
812,701

2,046,028
1,047,630
3,704,768

11,068,395

1940

Total
assets

Deficit

251,373
l1q,400
146,164
116,438
137,798
338,886
146,255
250,385
136,130
377,364

7: 2 2 16 902
-3 9

1: 2
1

6 .
'5 862:2422 , 7

21:(111 3 11,1119 )30 3:
154,522

5,462 3,804,120
5,082 10,513,522

679 4,706,774
524 10, 326, 693
76 5,414,234
g') 46,410,027

Under 50-----------
50 under 100 --------
100 under 250 -------
250 under 500 -------
500 under 1,000-----
1,000 under 5,000 ----
5,000 under 10,000 - -
10,000 under 50,000-
50,000 under 100,000-
i00,000 and over ----

Tot:il-. ------- 2()6,446 01,81S,842 2,020,192

Number of
returns
with

balance
sheets

105,053
41,412
43,884
22,042
14,278
14,655
2,251
1,936

335
349

246,195

Number of
nsretur

with
balance
sheets

108,033
20,113
16,502
(31709
4,146
4,177

561
475
65
77

160,858

1941

Total
assets

Net
income

Number of
returns
with

balance
sheets

2,297,019
2,gQ4,672
6,978,330
7,770,883
10,018,~13
30,480,805
15,696,795
39,794,529
23,349,049

124,170,830

263,521,625

232,331
277,502
681,380
772,921
990,980

2,871,890
1,453,733
3,309,735
1,667,047
5,539,260

17,796,797

Returns with no net income 4

107,275
41,183
43,529
21,810
14,698
15,936
2,393
2,088

336
420

249,668

1941

Total
assets

Deficit

Number of
returns
with

balance
sheets

1,716,155
1,420,026
2,568,411
2,351,316
2,896,000
8,732,911
3,874,548
9,391,337
4,529,820

39,450,102

76,930,625

189,078
77,717

122,,065
86,781

110,611
260,983
106,064
287,419
116,999
185,475

1,543,191

89,367
17,155
13,836
5,490
3,411
3,646

512
379
35
35

133,866

1942 1011

Total
assets

2,330,669
2,952,221
6,912,652
7,681,210

10,330,327
33,202,458
16,715,805
43,065,605
23,119,739

175,113, 557

321,424,242

19421011

Total
assets

1,422,418
1,211,781
2,154,294
1; 930, 033
2,384,671
7,587,493
3,541,789
7,082,828
2,503,120
8,774,945

38,593,372

Net
income

291,320
331,443
810,707
953 907

1, 24T, 914
3,693,067
1,864,364
4,520,776
1,758,114
8,317,540

23,785,152

Deficit

159,720
61,423
82,570
63,568
67,396
143,225
117,207
89,184
18,857
36,191

839,341

Number of
returns
with

balance
sheets

111,621
42,581
44,482
22 221
15:227
18,033
2,868
2,467

.168
473

260,341

Number of
returns
with

balance
sheets

70,340
13,998
11,623
4,536
2,666
2,704

364
252
28
18

106,529

1943 1011

Total
assets

2,425,604
3,046,488
7,047,052
7,831,604
10,745,333
38,046,286
19,894,062
50,400,631
25,254,379

198,803,750

363,495,190

1943 1011

Total
assets

1,132,927
989,297

1,808,285
1,586,559
1,860,628
5,564,351
2,502,603
4,814,073
2,053,335
3,716,365

26,028,421

Net
income

358,947
395,184
934,742

1,076,123
1,401,004
4,220,185
2,162,840
5,187,421
2,181,787

10,480,357

28,398,598

Deficit

133,886
56,651
84,712
63,513
55,780
116,819
29,643

134,448
15,809
80,044

771,304

00

For footnotes, see pp. 391-396.
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TABLE 22.-Taxable excess profits tax returns, 1940-1943:1 Number of returns, excess
profits net income, excess profits credit, unused excess profits credit adjustment, adjusted
excess profits net income, and excess profits tax

[Money figures in thousands of dollars]

Number . Excess
profits Excess Unused excess Adjusted

exce Excess
Year of net profits profits credit ss 'tofits nep profits

returns 64income credit 65 adjustment 66 T
income 65 tax6

191067 ------------------------ 13,440 2,997,937 2,019,109 Not applicable 911,603 373,511
1941-------------------------- 42,412 12,072,516 5,261,799 -290,679 6,334,864 3,359,186
194210 ------------------------ 54,002 17,084,370 5,901,216 412,626 10,494,667 7,851,814
1943 10 ------------------------ 68,202 22,306,883 6,907,835 506,382 14,552,878 11,291,483

For footnotes, see pp. 391-396.

TABLE 23.-Consolidated 68 income tax returns, 1928-1948 1 69 (excluding excess profits
tax returnsfiled under section 710 of the Internal Revenue Code):70 For all consolidated
returns: Number of returns and number of subsidiaries; for consolidated returns with
net income and consolidated returns with no net income: Number of returns, total
compiled receipts, net income or deficit; also for consolidated returns with net income:
Net operating loss deduction, and income tax

[Money figures in thousands of dollars]

All consolidated
returns Consolidated returns with net income 4 Consolidated returns with

no net income 4 -

Year
Num-

Num-
her of Num- Total Net in-

Net
operat-

ing Income
N - Total

her of
returns subsidi- be'r of

returns
compiled

receipts 72 come 4 loss dc- tax 5 ber of
returns

compiled
ts 72recei

DefiCit 4
arieS 71 duc- p

tion 35

1928 ----- 9,300 (73) 5,870 62,534,503 5,060,380 101,242 691,382 3,430 7,290,894 567,006
1929 ----- 8v754 30,112 5,408 62,453,733 5,953,845 213,892 631,375 3,346 10,002,595 737,358
1930 ----- 8,951 32,209 4,067 9 46, 258, 564 3,377,845 51,045 398,284 4,884 17,397,584 1,519,519
1931 ----- 8,495 31,307 2,698 24,075,862 1,846,305 41,131 216,547 5,797 26,168,255 2,503,046
1932----- -7,426 29,232 1,272 11,048,877 502,381 35,003 67,335 67154 21,086,459 2,835,184
1933 ----- 7,101 28,589 1,980 16,391,348 833,394 ........ 74 120,983 5,221 15,298,496 1,962,969
1934-____ 75 445 2,522 147 2,868,520 69,444 -------- 10,315 298 2,310,148 296,741
1935----- 63 464 9 353,848 5,422 -------- .854 54 2,015,586 217,281
1936----- 98 722 35 1,586,159 114,617 -------- 13,761 63 2,065,261 159,123
1937----- 93 693 30 1,325,010 67,320 -------- 6,071 63 2,324,682 184,030
1938_____ 102 690 22 975,011 41,078 -------- 4,842 80 2,287,380 288,825
1939----- 108 715 31 1,479,811 111,244 -------- 13,353 77 2,350,620 192,767
1940-____

78 112 709 44 2,423,165 181,237 6,064 32,965 68 2,058,485 138,960
1941-____

76 107 706 65 4,612,131 293,036 40,346 60,490 42, 738,147 42,451
1942 10 77 _ 942 5,596 737 22,619,930 2,450,342 117,152 647,460 205 635,548 65,664
1943 10 77_ 1,282 6,165 1,005 31,625,241 3,536,384 51,590 771,312 277 1,268,610 120,212

For footnotes, see pp. 391-396.

TABLE 24.-Taxable consolidated 68 excess profits tax returns, 1940-1943: 1 Number of
returns, number of subsidiaries, excess profits net income, excess profits credit, unused
excess profits credit adjustment, adjusted excess profits net income, and excess profits tax

[Money figures in thousands of dollars]

Number
Number

of
Excess
profits Excess Unused excess Adjusted

excess Excess
Year of subsidi- 12e.

profits
65

profits credit profits net profits
returns aries 71 64income credit adjustment 66

income 65 tax

194067 . . . . . . . . . . . . . 107 420 486,310 364,038 Not applicable 121,712 59,118
194178 . . . . . . . . . . . . . 243 1,588 1,874,554 949,285 90,627 833,079 491,636

10 77_ . . . . .1942 269 1,798 1,428,685 641,030 127,777 658,317 517,297
1943 1077 . . . . . . . . . . .- 349 2,419 2,677,735 1,074,922 168,865 1,432,286 1,139,059

For footnotes, see pp. 391-396.
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Footnotes fOT histoiical tables 15 to 24, Pp. 340-390

I Changes in the Federal tax laws affecting the
comparability of data from income tax and profits
tax returns of corporations are summarized on pages
398-421; textual discussion of comparability appears
on pages 57-59.

2 The total number of returns shown includes re-
turns of inactive corporations. For 1909-26 the
number of returns of inactive corporations is not
available, being included in the number of returns
with no net income; for 1927-43 the number of returns
of inactive corporations may be obtained by deduct-
ing the sum of the returns with net income and the
returns with no net income from the total number of
returns.

There follows a r6sum6 of the kinds of returns
included in the number of returns as tabulated in
tables 15-21 and 23.

1909-12. Returns of annual net income.
1913-17. Income tax returns.
1018. Income, war-proflts, and excess-profits

tax returns.
1919-2l.- Income and excess-profits tax returns.
1922-32. Income tax returns. .
1933-43. Income and (declared value) excess-

profits tax returns. (The corpora-
tion excess profits tax returns which
are required to be filed for 1940
through 1943 in addition to the income
and declared value excess-profits tax
returns are not included but are
tabulated separately in tables 22 and
24.)

Gross income~' as tabulated is obtained from
"Total income" as reported on the return by adding
"Cost of goods sold," "Cost of operations" (begin-
ning 1932), and any negative items reported under
sources of income. (Correspondingly, these items
are added to deductions.) "Gross income?'is smaller
than I ITotal compiled receipts," as -shown in tables
17 and 20.by the amount of wholly tax-exempt in-
terest on government obligations for 1926-40 and by
the sum of the wholly tax-exempt interest and the
interest subject to surtax only, for 1941 and later.
See also note 10.

The gross income figure is understated for 1918
through 1924 as a result of railroad and other public
utility corporations frequently reporting only the
net amount of income on the face of the return. It
-was inexpedient, because of the cost and time re-
quired,,to inspect thenumeroussupporting schedules
in such cases for the purpose of compiling gross in-
come and general deductions. The understatement
is estimated to be 5 billion dollars-for 1918 and 1919,
and nearly twice that amount for 1920 and 1921.
There is no estimate as to the amount by which the
gross income for 1922 through 1924 is understated.

The gross income figure for 1918 through 1921
excludes dividends received from (1) domestic cor-
porations (except those receiving a large percentage
of their gross income from sources within a possession
of the United States for 1921), (2) foreign corpora-
tions taxable by the United States on their net in-
come, and (3) personal service corporations out of
earnings upon Which a Federal income tax has been
imposed. The Revenue Act of 1918 provided that
dividends received on stock of corporations which
were taxable upon their net iijeome were Lo be de-
ducted from gross income; but the 1918 return-
which was printed before the act was passed-ex-
cluded them from gross income by providing for thern
to be reported with other nontaxable income. Such
dividends were included in gross income on the 1919-
21 returns but were excluded in tabulation to. pro-
duce a gross income for 1919-21 which would be com-
parable to that reported and tabulated for 1918.
The aggregate amountof these nontaxable dividends,
including the amount reported on returns with no
net income, is shown below for each year involved:

Year

1918--------

1919
--------1920
--------1921 --------

Item tabulated for
amount of "Net in-
come" or "Deficit"

4 A comparison, for 1909-43 of the item tabulated
for amount of "Net income" or I'Deficit'~ and of the
basis for classifying the returns into those "With net
income" and "With no net income," follows:

Year

1909-12----

1913-19---

1920-33 b__

1934-35----

1936-------

1937-39----

1940-43,--

391

Amount of nontaxable dividends
excluded from gross income

$420,653,468 (excluded on return).
I(exclude,d in tabula-

$375,838,134
tion to

roduce gross
$531,386,531 (income comparable to
$509,117,760) that on 1918 return).

Column 1

Net income (for excise
tax computation).

Net income (for in-
come tax computa-
tion). Includes, for
1913, net income for
excise tax computa-
tion reported for
portion of taxable
year prior to Mar.
1, on which date the
income tax became
effective.

Net income for cur-
rent year, i. e., be-
fore deduction of
prior year loss.

Net income subject
to income tax.,

Net income for (de-
clared value) excess-
profits tax compu-
tation.,

Net incoine for (de-
clared value) excess-
profits tax computa-
tion.

Net income for de-
clared value excess-
profits tax computa-
tion, adjusted by
excluding net oper-
ating lossdeduction.

Basis for
classification
"With net in-

come" and
"With no net

income" ,

Column 2

Excise tax lia-
bility, or no
excise tax lia-
bility.

Same as col-
umn 1.

Same as col-
umn 1.

Same as col-
unin 1.

Net income for
income tax
computa-
tion.d

Same as col-
umn 1.

Same as col-
umn 1.

- Prior to 1927, returns of inactive corporations
were classified as returns with no net income.

b On calendar year returns for 1933, the net loss
for prior year (1932) is not deductible, therefore the
net income tabulated for such returns is the net
income subject to income tax; on returns with fiscal
year ending in the period July through November,
1933, the net loss for 1932 is deductible, therefore the
net income tabulated for these fiscal year returns is
the current year net income, that is, before deduc-
tion of prior year loss (1932). The provision for
deducting prior year loss was repealed by the Na-
tional Industrial Recovery Act, effective January 1,
1933.

(Footnotes continued on p. 392.)
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Footnotes for historical tables 15 to 24, PP. 340-390-Continued
, This amount, which is the net income less

interest on Liberty bonds, etc., is comparable with
net income subject to income tax for prior years.

d The only difference between the two items of
net income, for 1936, is the amount of the declared
value excess-profits tax, $21,612,551.

See note 10.

The amounts shown as "Income tax" for 1909-15
are tax collections which include interest and pen-
alties resulting from additional assessments; for
1916-43, are the amounts of tax liability reported on
the returns, before deduction of credit for taxes paid
to loreign countries or United States possessions.

For 1909-12, the amount represents the special
excise.tax; for .1913, consists of $32,456,663 income
Lax an(! $10,671,077 excise tax. The taxes included
in the amounts shown for 1914-43 are as follows:

Taxes tabulated as "Income tax"

Tax
year

1914
through

1935

1939-----
194011---

1941 d __

1942,
1943 d

From returns for:
(a) Calendar year
coincident with
year shown at left,
(b) fiscal year end-
ing in period Jan-
uarythroughJune
of succeeding cal-
endar year, and
(c) part years be-
ginning in year
shown at left pro-
vided all or greater
part of accounting
period falls in such
year.

I
Jncome tax----------

Normal tax----------
Surtax on undistrib-

uted profits.
Normal tax----------
Surtax on undistrib-

uted profits.

Income tax----------

Income tax ----------
Income and income

defense taxes.
Normal tax----------S ~UrM --------------
Normal tax ----------
Surtax--------------
Alternative tax f ----

From returns for:
(a) Fiscal years
ending in period
July through No-
vember of year
shown at left, and
(b) part years be-
ginning in the im-
mediately pre-
ceding year, but
with greater part
of accounting pe-
riod falling in
year shown at
left.

Income tax.

Income tax.

Normal tax.
-Surtax on undis-

*tributed profits.
Normal tax.
Surtax on undis-

tributed profits.
Income tax.
Income tax.

Incomeandincome
defense taxes.

Normal tax.
Surtax.

, Normal tax, $965,503,111; surtax on undistributed
profits $144,972,284; income tax $59,289,827.

b Normal tax, $1,056,939,166; surtax on und is-
tributed profits, $175,897,696.

, Income tax, $804,230,054; normal tax, $41,569,498;
surtax on undistributed profits, $7,778,561.d See Note 10.

I Beginning 1941, there is tabulated with the income
tax for returns with net income a small amount of
surtax reported on returns m7ith no net income, where
receipts for the taxable year include interest on ob-
ligations of certain instrumen tali ties of the United
States, subject to surtax only. Beginning 1942, there
is also included a small amount of tax. reported on
returns with no net income, due to special provisions
applicable to certain mutual insurance companies
other than life or marine.

f See note 42, table A, p. 41 1.

6 The amount shown as "Excess profits taxes" for
1917-22 consists of war-profits tax and excess-profits
tax.

The (declared value) excess-profits tax became
effective June 30, 1933, under the tax provisions of
the National Industrial Recovery Act. For 1934
and 1935, the amount tabulated includes a small
amount of (declared value) excess-profits tax which
appears on returns with no net income for income
tax purposes because the credit for interest received
on certain obligations of the United States and its
instrumentalities, which is allowed against net
income in the computation of income tax, is not al-
lowable against net income in the computation of
(declared value) excess-profits tax. (See art. 1(d),
Treasury Decision 4469, "Regulations relating to
the excess-profits tax imposed by section 702 of the
Revenue Act of 1934.19

or 1940 through 1943, in addition to the declared
value excess-profits tax, the amounts shown include
the excess profits tax imposed by section 710 of
the Internal Revenue Code, which section was
added by the Second Revenue Act of 1940, effective
for taxable years beginning after December 31, 1939.
This latter tax for 1940 is $373,510,919, reported as
item 32 on Form 1121; for 1941 is $3,359,185,514,
composed of (1) the excess profits tax reported as
item 32 on Form 1121 by corporations with fiscal
years beginning in 1940, and (2) the excess profits
tax reported as item 35 on Form 1120 by corporations
with taxable years beginning in 1941; for 1942 is
$7,851,813,849, and for 1943 is $11,291,483,093, which
amounts are after (1) the credit for debt retirement,
(2) the net post-war refund, and (3) adjustments,
reported on the returns under relief provisions other
than under section 722 of the Internal Revenue Code.
For 1942, the amouat is after the amount deferred
under Code section 710(a)(5) relating to abnor-
malities under section 722 of the Code, and includes
$15,723,446 tax which is not distributed by industrial
classifications or by States and Territories. See also
note 10, below. The declared value excess-profits
tax shown for IM includes declared value excess-
profits defense tax reported on returns for a fiscal
year ending in period July 1, 1940, through June. 30,
1941. For all years, the amount tabulated is before
deduction of credit for tax paid to foreign countries
or United States possessions.

(Footnotes continued on p. 393.)
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Footnotes for historical tables 15 to 24, PP. 340-390-Continued
7 The amount "Dividends paid" excludes liqui-

dating dividends; for years prior to 1928, excludes
also dividends paid by life insurance companies.

8 Data for 1909 through 1915 are for the fiscal year
ending June 30 of the following year, as shown in
the annual reports of Commissioner of InternalRev-
enue; 1915 contains data from approximately 32,000
returns related to 1914. (See Annual Report, Com-
missioner of Internal Revenue, 1916, p. 26.)

9 Revised as indicated below:

Year
to

which
revision

is
appli-
cable

Item

Year

393

11 Beginning 1942, inste
'
ad of the special deduction

for reserves which was previously allowable to life
insurance companies in arriving at net income,
there is allowable a credit against net income. As
~ consequence of this change in the law there is an
increase in both the number of returns reporting
net income and in the amount of net income re-
ported.

12 The number of returns and amount of net in-
come by not income classes for the years 1918 and
1920-1930 are shown in Statistics of Income for 1930,
pages 49-51; the number of returns and amount of
deficit for 1925-1930 by deficit classes are on pages
50-51. Similar data for 1931-1934 are shown in
Statistics of Income for 1934, Part 2, pages 36-37.

13 The number of returns excludes those of inactive
corporations except for 1926.

"Gros~ sales" is the amount received less returns
and allowances-from trading and manufacturing
for 1926-31, and where inventories are an income-
determining factor for 1932-13. For "Cost of goods
sold," see "Deductions,"

15 "Gross receipts from operations" and "Cost of
operations" are not available, 1926-1931; the gross

ach of these years in table 17amount shown for e,
and, for 1931, in table 20, is the gross prnftt from
operations. For "Cost of operations" 1932 and
thereafter, see "Deductions."

16 "Taxable interest on Government obligations"
is interest received on (1) Treasury notes issued on
or after December 1, 1940, and (2) obligations issued
on or after March 1, 1941, by the United States or
any agency or instrumentality thereof. Beginning
1942, the amount tabulated is less amortizable bond
premium.

17 The amounts for "Rents and royalties" are the
gross amounts received. Depreciation, repairs, in-
terest, taxes, and other expenses which aredeductible
from the gross amount received for rents, and the
amount of depletion which is deductible from the
p-oss amount of royalties received, are included in
the respective deduction items. Rents prior to 1929,
and royalties, prior to 1938, are tabulated in "Other
receipts."

18 For 1932 and 1933, "Not gain, sale of stocks,
bonds, and otherassets," as tabulated, is a coMpo.9ite
of net gain (excess of gains over losses) resulting
from (i) net gain or loss resulting from (a) sales or
exchanges of capital assets and (b) sales or exchanges
of real estate, regardless of time held, and (2) sales
or exchanges of stocks and bonds (a) lield two years
or less, hence not classed as capital assets and (b)
in the case of traders in securities, held over two
years but not considered capital assets. For 1934-39,
consists of not gain resulting from sales or exchanges
of stocks, bonds, and other assets, regardless of time
held. For 1910 and 1941, consists of net gain resulting
from sales or exchanges of capital assets-(l) held
for 18 months or less and (

'
2) held for more than 18

months. Beginning 1942 is the net amount of gain
arising from sale or exchange of capital assets. For
definition of capital assets, see table B, p!). 4i3-414.
For 1938 and thereafter, there is excludcd net gain
resulting from sales or exchanges of depreciable
assets. See note 19.

19 "Net gain or loss, sales other thau capital assets"
is the net- amount of gain or loss arising from the
sale or exchauge of depreciable property used in
trade or business, short-term noninterest-boaring
Government obligations issued on oi- after March
l, 1941, on a discount basis, Lind begioning 1942, rea-1
property used in tradc-or busitiess. If such property
has been held for more than 6 months, special treat-
ment is provided as shown in table B, p. 414.

'0 "Dividends from domestic corporations" are
those from corporations subject to taxation under
the effective Federal tax law,, excht.divq dividend,-,
from corporations organized under the China Trade
Act, 1922, and from corporations receiving a large

Gross income ------- 1935
Assets arid liabilities ~1928D ividends paid
Liabilitie'~

0Gross in,~ 119,3"
deductions

Dividends P~id_ -J~1935Tax-exempt interest,
Assets and liabilities 1930
Dividends paid- 1934
Taxes paid -----
Miscellaneous

1
~1941

ductious ---------- J
Receipts and de- 1931

ductions.
Total compiled re-

ceipts - - -
Interest

era], eti 1933
Surplus ------------
Miscellaneous lia-

bilities.

Statistics of In~ome
showing revisioll
(beginning 1934,
references are to
Part 2)

1925----
1926----
1927----

1928----

1929----

1930----

1931----

1932----

1934 ----

1939----

1933

J

1942

1935

1939

1940

Dividends paid - - - - 1 19315
Assets and liabilities! I
Investments other

than tax-exempt.
Net loss for prior

year.
Income tax ---------
Total tax-----------
Receipts and de-

ductions.

Liabilities,-r:,,,,:,,-Number o
Net income--------
Dividends paid - - - -
Interest on tax-

exempt obliga-
tions.

Gross inc,
Number of returns-
Deficit-
Capital

ferred.
Surplus reserves ----

Page

21
f 388

329
32

2-18,239

f 9
24
28

9

295

32, 33

37

9

Note

7

9 (a)

2

37

f See note
t below.

9 1 2

24

2:31

306

14

63

8(a)

4
The number of returns and net income in the

50 under 100 thousand dollar net income class have
been increased by one return and $8~8,254 net income;
the one million under five million dollar class has
been similarly reduced.

10 The gross income, total compiled receipts,
compiled net profit, net income, and taxes, as
shown in the basic tables, do not reflect the effect
of changes resulting from the renegotiation of war
contracts and other adjustments made, after the
returns were filed. Amounts representin.- the.
reduction in profits and taxes, due to renegotiations
after the returns were filed, are shown in text tables
on pp. 23-39.

(Footnotes continued on p. 394.)
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percentage of their gross income from sources within
a possession of the United States, such excluded
dividends being tabulated in "Other receipts."
Dividends from domestic corporations were not
required to be included in net income prior to 1936
and are, therefore, tabulated under "Receipts par-
tially and wholly tax-exempt" prior to 1936. See
note 5 (a), table A, p. 406.

21 "Other receipts" include dividends from corpo-
rations organized under the China Trade Act, 1922;
dividends from corporations entitled to the benefits
of section 251 of the Internal Revenue Code (corpo-
rations receiving a large percentage of their gross
income from sources within a possession of the
United States); and amounts not elsewhere reported
on the return, such as: Profit from sales of commod-
ities other than the principal commodity in which
the corporation deals; income from minor operations;
bad debts recovered; cash discounts; 6onditional
payments from United States Department of Agri-
culture; Federal income tax paid by lessee; income
from claims, license rights, judgments, and joint
ventures; not amount under operating agreements;
net profit from commissaries; profit on dealing in
futures; profit on prior years' collections (install-
ment basis); profit on purchase of corporations'
own bonds; recoveries of bonds, stocks, and other
securities; refunds for cancellation of contracts, for
insurance, management expenses, and processing
taxes; and income from sales of scrap, salvage, or
waste. See note 37.

22 "Interest on Government obligations subject to
declared value excess-profits tax" for 1934-43 and
subject also to surtax for 1941-43 consists of interest
on United States savings bonds and Treasury bonds
issued prior to March 1, 1941, and owned in principal
amount over $5,000. For 1934-36, interest on obliga-
tions of instrumentalities of the United States other
than those issued under the Federal Farm Loan
Act or such Act as amended was also subject to
declared value excess-profits tax. Tbeentireamount
of interest -subject to declared value excess-profits tax
for 1934 and 1935 is included in the figure shown for
wholly tax-exempt interest. Beginning 1942, the
amount tabulated is less amortizable bond premiurri

23 "Interest on Government obligations, subject to
surtax only" is the interest on obligations of instru-
mentalities of the Uflited States (other than obliga-
tions issued under the Federal Farm Loan Act, or
such Act as amended) issued prior to March 1, 1941.
Beginning 1942, the amount tabulated is less amor-
tizable bond premium.

24 "Interest on Government obligations, wholly
tax-exempt," consists of interest on obligations of
States, Territories, and political subdivisions thereof,
the District of Columbia, and United States posses-
sions; obligations of the United States issued on or
before September 1, 1917, all Postal Savings bonds,
Treasury notes issued prior to December 1, 1940,
Treasury bills, and Treasury certificates of indebted-
ness issued prior to March 1, 1941; obligations issued
prior to March 1, 1941, under the Federal Farm
Loan Act or under such Act as amended and United
States savi.ngs bonds and Treasury bonds issued
prior to March 1, 1941, and owned in principal
amount of $5,000 or less. For 1937-40 includes also
interest on obligations of instrumentalities of the
United States, other than those issued under the
Federal Farm Loan Act, or such Act as amended.
The amounts shown as wholly tax-exempt interest
for 1934 and 1935 include the interest on Government
obligations, subject to declared value excess-profits
tax.

25 "Total compiled receipts" excludes nontaxable
inegme other than tax-exempt interest received on
certain Government obligations. See also note 10.

26 Items of deductions which are reported in "Cost
of goods sold" or in "Cost of operations" are tabu-
lated as reported, in "Cost," and not transferred to
the respective deduction item, except amortization
of emergency f -icili ties reported in costs, such amount
being tra-isforred to "Amortization."

27 Amount for "Compensation of officers" excludes
compensation of officers of life insurance companies
which file Form 1120L, since such data are not
required to be reported on the return.

28 Amount shown as "Repairs" is. the cost of inci-
dental repairs, including labor and supplies, which
do not add materially to the value of the property or
appreciably prolong its life. For 1938 and prior
years, "Repairs" were included in "Other deduc-
tions."

29 The item "Taxes paid" includes , all taxes
paid or accrued during the taxable year except
(1) Federal income, war-profits, and excess profits
taxes,' (2) estate, inheritance, legacy, succession,
and gift taxes, (3) that portion of income and profits
taxes paid to foreign countries and.United States
possessions which for 1926-31 is claimed as a credit
against income tax, or, for 1932-43,'the entire amount
of such tax if any portion thereof is claimed as a
credit against income tax, (4) taxes assessed against
local benefits, (5) Federal taxes paid on tax-free
covenant bonds, and (6) taxes reported in "Cost of
goods" and "Cost of operations."

30 The deduction claimed for "Contributions or
gifts" is limited to 5 percent of net income as com-
puted without benefit of deduction for contributions
or gifts. It was not allowable prior to 1936.

31 Amount shown as "Amortization" is the deduc-
tion with respect to amortization of the cost, of
emergency facilities necessary for national defense,
as provided by section 124 of the Internal Revenue
Code as amended by the Second Revenue Act of
1940.

32 For 1932 and 1933, "Net loss, sale of stocks,
bonds, and other assets, " as tabulated, consists of the
excess of net loss resulting from sales or exchanges
of (1) capital assets and (2) real estate, regardless of
time held, over net gain resulting from sales or
exchanges of stocks and bonds held two years or
less, and therefore not classed as capital assets.
For 1934-39 consists of the deduction allowable
for "Net capital loss" (excess of losses over gains
resulting from sales or exchanges of stocks, bonds, and
other assets, regardless of time hold) which deduc-
tion cannot exceed $2,000 or the amount ofnet capital
loss' whichever is less.-For 1940 and 1941, net long-
term capital loss consists of the excess of losses over
gains resulting from sales or exchanges of capital as-
sets held over 18 months. Beginning 1942, a net
capital loss is not deductible in the current year but
may be carried forward and applied against net capi-
tal gains of the 5 succeeding taxable years.-For defi-
nition of capital assets, see table B, pages 413-414.
For 1938-43 there is excluded the net loss from sales
or exchanges of depreciable assets. See note 19.

33 "Other deductions" include (1) negative amounts
reported under income, (2) losses by abandonment,
fire, storm, shipwreck, or other casualty, and theft,
(3) salaries and wages not deducted elsewhere on the
return, (4) amounts not otherwise reported, such as:
Administrative, general, and office expenses; adver-
tising costs; bonuses and commissions; delivery
charges; freight and shipping expenses;. payments in
connection with lawsuits; research expenses; sales
discount; selling costs; travel expenses and unrealized
profits on installment sales, and (5) for 1926-41,
special deductions of life insurance companies
relating to reserve for dividends and reserve funds
required by law. (See note 11.) See also note 39.

11 "Netincome" islessthan "Compilednet profit,"
aud "Deficit" is greater than "Compiled net loss,"
for 1926-35 by the sum of "Dividends from domestic
corporations" and "Interest on Government obliga-
tions"; for 1936-40 by the amount of "Wholly tax-
exempt interest on Government obligations"; and
for 1941-433, by the sum of (1) "Wholly tax-exempt
interest on Government.obligations" and (2) "In-
terest subject to surtax only." See note 10.

15 The amounts tabulated as "Net operating loss
deduction" for 1926-32 represent "Net loss for prior

(Footnotes continued on p. 395.)
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ye.ar." reported and effective as a deduction in deter-

Ining statutory net income for those*years. The
law provides, in general, that such loss is deductible
in the two years succeeding that in which the loss is
sustained, except for 1931, when the loss could be
carried forward only one year. A prior year loss was
not deductible in computing statutory net income
for .1983 through 1939. The figures for 1940-1943
are those of the deduction due to net operating. loss
for prior year or years. For 1940,,'this deduction
represents the net loss (after certain deductions)
sustained in 1939; for 1941-43, it represents such.loss
sustained in the two preceding taxable years. The
prior year loss. deduction has not been taken into
consideration in computing the net income . as
tabulated in Statistics of Income.

36 "Income subject to excess profits tax," allowed
~s a credit in computing normal tax and.surtax net
income for taxable years -beginning after Dec. 31,
1941, is, in general, equal to the adjusted excess profits
net income. However, in case the excess profits tax is
determined as provided in section 721 (relating to
abnormalities in income in the taxable period),
section 726 (relating to corporations completing con-
tracts under the Merchant Marine Act of 1936)i
section 731 (relating to corporations engaged in
mining strategic minerals), or section 736(b) (relating
to corporations with income from long-term con-
tracts), the credit for income subject to excess profits
tax is the amount of which the excess profits taxis
90 percent. For the purpose of computing such
credit, the excess profits tax used is the tax computed
without regard to the limitation provided in section
710(a)(1)(B) (the 80 percent limitation), without
regard to the credit provided in section 729 (c) and
(d) for foreign taxes paid, and without regard to the
adjustments provided in section 734 in case of posi-
tion inconsistent with prior income tax liability.
As explained on p. 2, the amounts shown are prior
to certain adjustments which are made after the
returns are filed.

'87 Amounts for the following items are tabulated in
"Other receipts": "Dividends from foreign corpora-
tions," 1926-36; "Rents," 1926-28; "Royalties,"
1926-37; and "Net gain, sale of stocks, bonds, and
other assets," 1926-27.

38 "Interest on Government obligations, subject to
declared value excess-profits tax" is tabulated in
"Interest on Government obligations wholly tax-
exempt, " for 1934 and 1935.

39 Amounts for the following items are tabulated in
"Other deductions": "Compensation of officers," for

*1926 and 1927; "Rent paid on business property" for
"Net loss, sales of stocks, bonds, and other assets,"
192C-29.

40 Compiled net loss or deficit.

41 Tax for returns with net incoine includes excess
profits tax of approximately $37,500 for 1934, and
$19,500 for 1935, appearing on returns with no not
income for income tax purposes, due to the credit for
interest received on certainobligations of the United
States and- its instrumentalities, which is allowed
against net income in the computation of the income
tax, not being allowed against net income in com-
putation of the excess-profits tax. (See article 1(d)
of Treasury Decision 4469.)

42 A corporation is classified industrially according
to the business reported on the return. When diver-
sified activities are reported, the classification is de-
termined by the industry which accounts for the
largest percentage of total receipts. Therefore, in-
dustrial groups may contain data for activities other
than those on which the classifications are based

*The data by industrial classification for 1934-41 are
.not strictly comparable with such data for prior
years, due to the general discontinuance, under
the Revenue Act of 1934, of the privilege of filing
consolidated returns for income tax purposes.

395

Prior. to 1934, a consolidated return was classified on
the predominant activity of the group of affiliated
concerns, whereas, for 1934-41, the.separate return
filed by each concern.which was formerly. a.part of
an affiliated group, is classified on its predominant
industry. Consolidated returns were permitted
to be filed for 1934 and thereafter by (1) groups of
affaliated common carriers by railroad and their
related holding or leasing companies (including
electric railways after 1935, and trackless trolley
and bus systems after 1937), (2) beginning with
1940, by Pan-American trade corporations, and
(3) beginning 1942, the consolidated return privilege
is again extended, in general, to all corporations.
See tableC, pp. 415-421.

43 Table 18 is the only table in this report showing
1938-43, data by industrial groups similar to the
major industrial groups in Statistics of Income for
1931-37. The application of the Standard Indus-
trial Classification to returns for 1938-43 results in
an increased number of industrial groups with, cer-
tain changes in the contents of the groups. The-
1938-43 data in table 18 are made comparable in
so far as possible with the data by major inaustrial
groups as published for 1931-37, by transferring
certain industrial activities from the classification
in which they are tabulated in Statistics of Income,
Part 2, for each of the years 1938-43 to the classificar
tion in which they are tabulated for 1937. Vice
versa, a few adjustments are made in the 1937 data
for major industrial groups by transferring certain
industrial activities from the classification in which
they were tabulated for 1937 to the classification in
which they would have been tabulated had the
industrial classification for 1938-43 been used. Both
the original and the adjusted amounts are shown
for 1937 in -basic table 18. For comparison of indus-
trial groups in'which- changes occur (1) between
1938 and 1937, see Statistics of Income for 1938,
Part 2,'pages 243-273,: (2) between-1940 and 1939,
see Statistics of Income for 1940, Part 2, pages 310-
314, (3) between 1941 and 1940, see Statistics of
Income for 1941, Part 2, pages 300-303; and (4)
between 1942 and 1941, see pages 7-8 of the 1942 report.
The classification for 1943 is the same as for 1942
except for the minor change noted on page 5 of this
report. Although the 1937-43 data shown in *tabl6
18 are the best comparison that can be presented,
it should be noted that they are not entirely com-
parable because certain industrial activities within
minor industrial. groups are included in different
major industrial groups for 1938-43 than for 1937,
and since data for these activities are not tabulated
separately, adjustment cannot be made.

44 "Liquors and beverages" included in-Food and
kindred products" prior to 1933.

41 Less than $500.

46 "Clothing and apparel" included in "Textile

mill products" prior to 1936.

47 "Petroleum and other mineral oil products"

included in "Chemicals and allied products" prior

to 1936.

48 "Motor vehicles, complete or parts," included

in "Metal and its products" prior to 1936.

49 Returns filed in a State may not be a complete

coverage of all corporations whose principal place of

business is located therein. Conversely, a tabulation

for a given State may include data from returns of

corporations having their principal place of business

in another State. A corporation may file an income

tax return either in the collection district in which it

has its principal place of business or in the collection

district in which it has its principal office or agency.

50 Number of returns with balance sheets excludes

returns with fragmentary balance sheet data, and
except for 1926, also excludes returns of inactive

corporations.

51 Amount shown as "Cash" includes bank

deposits.

(Footnotes continued on p. 396.)
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52 Amount shown as "Investments, Government
obligations" consists of obligations of the United
States or any agency or instrumentality thereof;
obhg~tions of States, Territories, and political sub-
divisions thereof, the District of Columbia, and
United States possessions.

s3 "Capital assets" consist of (1) depreciable tangi-
ble assets such as buildings, fixed mechanical equip-
ment, manufacturing facilities, transportation facili-
ties, furniture and fixtures, (2) depletable tangible
assets-natural resources, (3) land, and (4) for 1939-43,
intangible assets such as patents, franchises, formu-
las, copyrights, leaseholds, goodwill, and trade-
marks. Prior to 1939 intangible assets were included
in "Other assets."

54 "Other assets" consist of assets not elsewhere
reported on return, such as: Sinking funds; other
funds; deferred charges; organization expenses; pre-
paid and suspense items; interest, discount, coupons,
and dividends receivable; guaranty deposits, and de-
posits on contracts and meters', and cash value of
life insurance. "Other assets" of life insurance
companies include market value of real estate, bonds,
and stocks in excess~ of book value; interest, rents,
and premiums due; ahd agents' balances.

55 Assets and liabilities are tabulated as of Decem-
ber 31, or close of fiscal year nearest thereto,. Total
assets classes are based on the net amount of total
assets after reserves for depreciation, depletion,
amortization, and bad debts. Adjustments are
made in tabulating the data as follows: (1) Reserves
for depreciation, depletion, amortization, and,
except for 1926, reserve for bad debts, when reported
under liabilities are Wed to reduce the corresponding
asset account, and "Total assets" and "Total
liabilities" are decreased by the amount of such
reserves, (2) a deficit in surplus, reported under
assets, is transferred to liabilities, and

,
'Total

assets" and "Total liabilities" are decreased by
the amount of the deficit. -

56 Notes payable with maturity less than one year
are tabulated in "Notes and accounts payable,"
1929-36.

57 Notes payable with maturity of one year or more
are tabulated in "Bonded debt and mortgages,"
1929-36.

58 "Other liabilities" consist of liabilities not else-
where reported on return, such as : Deferred and
suspense items; accrued expenses; dividends pay-
able; funds held in trust; borrowed securities; out-
standing coupons and certificates; and overdrafts.
"Other liabilities" of life insurance companies include
the net value of outstanding policies and annuities,
and borrowed money. "Other liabilities" of banks
include deposits (time, savings, demand, etc.) and
bank notes in circulation. "Other liabilities" of
building and loan associations include certificates of
deposit.

59 Capital stock which is not definitely designated
as either common or preferred is tabulated under
common stock.

60 "Surplus reserves," when specifically designated
as such, are tabulated in "Surplus and undivided
profits" for 1926-37; all other reserves, except those
for depreciation, depletion, and bad debts, are tabu-
lated in "Other liabilities."

61 For 1926-36, the net amount of "Surplus and
undivided profits" or "Deficit" . is tabulated from
each return. For 1937, "Surplus and undivided
profits" consists of the -sum of the positive amounts
reported under "Paid in or capital surplus," "Earned
surplus and undivided profits," and "Surplus re-
serves"; "Deficit" consists of the sum of the negative
amounts reported under "Earned surplus and
undivided profits. " For 1938 and subsequent years,
the method of tabulation is the same as for 1937,
except~ that "Surplus reserves," being tabulated
separately, are excluded from "Surplus and undi-
vided profits."

62 "Other investments" are included in "Other
assets" for all corporations, 1926-28; and for life
insurance companies 1926-29.

63 Items of receipts and deductions, "Compiled net
profit or net loss," "Net income or deficit," "Prior
year loss," tax and dividends paid are not available
for corporation returns with balance sheets for the
years 1926-30 but are shown for all returns in table 17.

61 See note 36, Table A, p 410.

65 See table A, pp. 398-405.

66 The unused excess profits credit adjustment,
described in note 40, p. 410, is not included in the
amount of excess profits credit shown, but is taken
into account in arriving at the adjusted excess
profits net income.

67 No excess profits tax returns were filed for
fiscal years ending in period July through Novem-
ber, 1940, since the excess profits tax provisions are
applicable only to taxable years beginning after
Dec. 31, 1939.

68 For types of corporations permitted to file a
consolidated return and for criteria of affiliation,
see "Synopsis of Federal Tax Laws," pp. 415-421.

69 Data for earlier years not available.

70 For data pertaining to consolidated excess
profits tax returns, see table 11, pp. 312-315, and table
24, p. 390.

71 The number of subsidiaries consists of the
number of affiliated corporations which, together
with the common parent corporation, file a con-
solidated return.

72 "Gross income" is substituted for "Total com-
piled receipts," 1931 through 1934. See notes 3 and 25.

73 Not available.
74 Includes (declared value) excess-profits tax

(effective June 30, 1933, under provisions of National
Industrial Recovery Act) aggregating $254,401.

75 Of this number, 76 returns were for common
carriers by railroad, the other 369 being returns per-
mitted to be filed for fiscal years ending prior to
December 31, 1934, by corporations other than com-
mon carriers by railroad.

76 Includes Pan-American trade corporations.

77 Beginning 1942, the consolidated return privi-
lege is again extended, in general, to all cbrporations.
See table C, pp. 415-421.

78 Excludes returns filed for fiscal years ending
in period July through November, 1941 (filed under
1940 law).
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TABLF, A.-Corporation income and profits tax credits, rates, and othe r

Federal tax law Income year 3

Income ta x

(date of enactment)
Specifi c
credit A Taxable income Rate 6

(perebrit)

Act of :
Aug . 5, 1909 (See. San . 1, 1909, $5,000 Net income in excess of specific credit- 1

38, special excise through Feb.28 ,
tax) . 1913 .

Oct . 3, 1913 (Sec . 2, Mar . 1, 1913 - ---------- All net income ----------------------- I
tax on income) . through Dec . 31 ,

1915 .
Revenue Act

of
:

1916 (Sept .8,1916)- 1916 --------------- ---------- ----- do ------------------------------- 2
4V

1916 as amended, 1917 --------------- ---------- Dividends out of earnings Mar . 1, 1
and 1917 (Oct . 3, 1913, through Dec . 31, 1015 .
1917) . Net income in excess of the sum 2

of (1) excess-profits tax for the cur-
rent year, and (2) Aividends re -
ceived out .of earnings Mar . 1, 1913 ,
through Dec. 31, 1015 .

Net income in excess of the sum of (1) 4
excess-profits tax for the current
year, and (2) dividends received
out of earnings Mar . 1, 1013,throug h
Dec . 31, 1917.

1918 --------------- 2, 000 Net income in excess of the sum of (1) 12
the specific credit, (2) excess-proflt s
-and war-profits taxes 4or curren t
year, and (3) interest received o n
United States obligations issue d
after Spet . 1, 1917 .

1918(Feb .24,1919)-

,1919, 1920 --------- 2, 000 Net income in excess of the sum of (1) 1 0
the specific credit, (2) excess-profits
tax for current year, (3) excess-
profits and war-profits taxes on in -
come from Government contracts ,
(4) partially tax-exempt interest
r~ceived on United States obliga-
tions issued after Sept . 1, 1917, and
on War Finance Corporation bonds .

For footnotes, see pp. 406-412 .
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provisions 1 of the Federal tax laws for the income years 1909 through 1944 2

Excess profits tax, and war-profits tax Tax credit for in-
come and profits
taxes paid tO
foreign countries

Specific
exemption Credit Taxable income 5 Rate 6

(percent)
or United States
possessions

- - - - - - - - - - - - - - . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (7) . . . . . . . . . . . . . . . . . . . (7) For 1917 and prior
years, incom e
and profits taxes

-------------- ------------------------ ------------------- (7) paid to foreign
countries o r
United State s
possessions wer e

- - - - - - - -

- -
- - - - - - - - - - - - - - - - - - - - - - - - - - - - -

(7) . . . . . . . . . . . . . . . . . . . (1) not allowed as
ificess-prof- tax credit, but

its : Net income : were included in
$3,0008-- An amount equal to the same per- In excess of sum of 20------- general deduc -

centage of invested capital 9 for specific exemp- tions from gross
the taxable year as the average tion and credit, income, except
annual pre-war income was of but not in excess that taxes pai d
pre-war invested capital (not of 15 percent of to foreign coun-
less than 7 percent nor more invested capital . tries were not
than 9 percent) ; or if corpora- In excess of 15 per- 25 ------- allowed to foreign
tion was not in existence during cent but not in corporations .
at least one whole year of the excess of 20 per-
pre-war period, 8 percent of in- cent of invested.
vested capital for taxable year ; capital .
or if .during pre-war period cor- In excess of 20 per- 35 ------ -
poration had either no net in- cent but not in
come or a very small net income excess of 25 per-
or if invested capital cannot be cent of investe d
determined, same percent as capital .
that of representative corpora- In excess of 25 per- 45------- -
tions . (See see . 210, Revenue cent but not in
Act of 1917 .) excess of 33 per -

cent of investe d
capital .

In excess of 33 per- 60 ------ -
cent of investe d
capital .

For corporation with no invested All net income in ex- 8 ------- -
capital or not more than a cess of $3,000 .
nominal capital, none, other
than the exemption .

$3,0009-- 8 percent of the invested capital 9 Net income equal to 30 Amount paid o r
for the taxable year .10 20 percent of invest- accrued,1 2

ed capital less ex-
emption and credit .

Net income in excess 65 ------ -
of 20 percent of in-
vested capital .

War profits :
$3,000 8-- Either an amount equal to the 80 percent of net in- 400 1 1

average pre-war net income come in excess of
plus 10 percent of the increase or sum of (1) war-prof-
minus 10 percent of the decrease its exemption and
of invested capital 9 for the tax- credit and (2) excess-
able year as compared with profit tax .
average pre-war invested capi -
tal

,
or 10 percent of the investe d

capital for the taxable year ,
whichever-is greater .1 3

Exdess-prof-
its :

$3,000 8-- 8 percent of the invested capital 9 Net income equal to 20 11 ----- Do . 1 2
for the taxable year . 10 20 percent of invest -

ed capital less ex -
emption and credit .

Net income in excess 40------ -
of 20 percent of in -
vested capital .

Excess-
Government contracts : Excess- Total amount of net profits

profits and war-profits credit income derived from and war-
same as 1918 . Government con- profit s

tracts made between tax rates
April 6, 1917, and of Reve-
Nov . 11, 1918, if in nue Act
excess of $10, 000. of 1918. 16
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TABLE A .-Corporation income and profits tax credits, rates, and other provisions I

Federal tax law Income year a
Income ta x

(date of enactment)
Specifi c
credit 4 Taxable income Rate 6

(percent)

1921 --------------- $2, 000 Same as 1919, 1920-------------------- 1 0

Revenue Act of :
1921 (Nov. 23 ,

1921) .

1922, 1923- 2, 000 Net income in excess of specific credit- 12 . 51924 (June 2, 1924) - 1924--------------- 2,000 -----do
-------------------------------

12 . 5
1926(Feb .26,1926)- 1925 --------------- 2,000 ----- do------------------------------- 161 3

1926,1927 --------- 2,000 ----- -------------- 16 13 . 5
1928 -------------- -

1

3,000 ----- do------------------------------- 1 21928(May29,1928)- 1929 --------------- 3,000 ----- do------------------------------- 17 1 1
1930,1931 --------- 3,000 -----do ------------------------------- 1 21932 (June 6, 1932) - 1932,1933 --------- ---------- Xil net income ----------------------- 1813 .75

National Industrial 1933 --------------- ---------- -------------------- - -
Recovery Act (June

- ----------------- --------- -

16, 1933) .1 9
]Revenue Act of:

1934(MaylO,1934) - 1934,1935 --------- ---------- All net income in excess of partially Is 13 .75
tax-exempt interest received on obli -
gations of the United States .

1935(Aug .30,1935) 1936,1937 21 ------- ---------- ---------------------------------------- --------- -
(as amended by
theRevenueAc t
of 1936) .

1936 (June 22,1936) 1936, 1937 22 ------- ---------- Normal-tax net income :2~__ (24)

Less than or equaling - - - - - $2, 000 8
Exceeding $2,000 or equal -
ing ---------------------- 15,000 1 1

Exceeding $15,000 or equal -
ing--------------------- 40,000 13

Exceeding ----------- ---- 40,000 1 5
Undistributed net income 21 (for sur-

tax) :
First 10 percent of adjusted net 7

income.26
Next 10 percent of adjusted net 1 2

income.
Next 20 percent of adjusted net 1 7

income .
Next 20 percent of adjusted net 2 2

income.
Remainder of undistributed net 2 7

income.

1938(May28, 1938)-
11,111. 1 -------------- ----------- Adjusted net ineoMe,27 in total 09nternal Revenue amount :

Code--------------- 1939 (1) $25,000 or less-(Feb. 10, 1939)'s First $5,000 ----------------- 12 . 5
Next $15,000 ---------------- '1 4
Next,$5,000 ----------------- 16

.(2) Slightly over $25,000 (alterna-
tive)-

First $25,000 --------------- Same a s
above .

Amount over $25,000 -----
'9 3

2
(3) Over $25,000 (general rule) ---- so 1 9

For footnotes, oee pp. 406-412 .
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of the Federal tax laws for the income years 1909 through 1944 2-Continued

Excess profits tax, and war-profits ta x

Specific
exemption

Excess-profits
$3,0008--

M_ -

Declare d
value) ex-
cess-proilts :
-----------

Credi t

Same as 1919, 1920____ _

Government contracts : Excess
profits and war-profits credit
same as 1918 .
------------------------------
------------------------------
------------------------------
------------------------------
------------------------------
-----------------------------

(7) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

(1) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

1234 percent of adjusted declared
value of capital stock .

-----do--------------------------

10 percent of adjusted declared
value of capital stock .

10 percent of adjusted declared
value of capital stock .

Taxable income 5

Same as 1919, 1M----

Same as 1918 ---------

(7) . . . . . . . . . . . . . . . . . . .

- - - - - - - - - - - - - - - - - - -

- - - - - - - - - - - - - - - - - - -

(7) - - - - - - - - - - - - - - - - - - -
(7) . . . . . . . . . . . . . . . . . . .

(7) . . . . . . . . . . . . . . . . . . .

(7) . . . . . . . . . . . . . . . . . . .

(1) - - - - - - - - - - - - - - - - - - -

Net income in excess
of credit .

----- do 20_ _ _ _ _ _ ___ ___ _

Net income 20 in excess
of 10 percent and not
in excess of 15 per-
cent of adjusted de-
clared value .

Net income in excess
of 15 percent of ad-
Justed declared
value .

------------------------

Net income 20 in excess
of 10 percent and not
in excess of 15 per-
cent of adjusted de-
clared value .

Net income in excess
of 15 percent of ad-
justed declared
value .

Rate 6
(percent)

Same as
1919,
1920 .

Same as
1918,

Tax credit for in-
come and profits
taxes paid to
foreign countries
or United States
Possession s

Amount paid or
accrued .1 2

Do .12
D0 .12
D0 .12
Do .12
Do .12
Do .12
Do .12
Do .1 2

5 --------

5 -------- Do .1 2

6 --------

12-------

6 -------

12-------

D0 .1 2

D0 .12
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TA13 LE A.-Corporation income and profits tax credits, rates ., and other provisions

t Federal tax law Income year .3
Income ta x

(date of enactment) .
S pecific
credit 4 Taxable income 5 Rate 6

(percent)

Revenue Acts amend -
ing Code :

Normal-tax net income,23 in total (24)

amount :
$25,000 or less-

First $5,000 ------------------- 32 14.8S
Next $15,000 ------------------ 32 16. 5
Next $1,010 ------------------- 3 2

1940 (June 25,1940)

Second 1940
(Oct . 8, 1940)

1940--------------- ----------- Over $25,000, and not over
Excess ProfitsTax $31,964 .30-

Amendments, First $25,000 ------------------ Same as
1941 (Mar . 7, above .
1941, eff ective as Next $6,964.30----------------- 38. 3
of Oct . 8, 1940) Over $31,964 .30, and not over

$38,565 .89-
First $5,000- ----------- 15 . 4
Next $15,000 ------------------ 16 . 9
Next $5,000 ------------------- 18 . 9
Next $13,565 .89 ---------------- 36 . 9

Over $38,565.89 ------------------- 2 4
of entire
n o r -
in a I -
taxnet
income

1941(Sept .20,1941)- 1941 --------------- ---------- Normal-tax net income,23 in total (24 )

amount :
$25,000 or less-

First $5,000 ------------------- 1 5
Next $15,000 ------------------ 1 7
Next $5,000 ------------------- 1 9

Over $25,000 and not over
$38,461 .54-

First $25,000 ------------------ - Same a s
above .

Next $13,461.54---------------- 3 7
Over $38,461 .54-------------------- 24

of entire
n o r -
in a I -
~ax ne t
income

Surtax net income : 3 8
First $25,000 ---------------------- 6
Amount over $25,000- - - - - - 7

1942(Oct .21,1942)- 1942, 1943 --------- ----------- Noriual-tax net income 23 in total (24) (89)
amount :
$25,000 or less-

First
$5,000 -------------------

1 5
Next

$15,000 ------------------
1 7

Next
$5,000 -------------------

1 9
Over $25,000 and not over $50,000-

First $25,000 ------------------ Samea s
above .

Next $25,000------------------ 3 1
Over $50,000 ---------------------- 24

of entire
n o r -
m a 1 -
tax net

Surtax net income 18 in total amount :
incom e
(18) (3g)

$25,000 or less----- 1 0
Over $25,000 but not over $50,000-

First $25,000 ------------------ 1 0
Next $25,000 ------------------ 22

Over $50,000 ---------------------- 1 6
of entire
surtax
net in-
com e

Alternative tax 4 2

For footnotes, see Pp. 406-412.

a
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of the Federal tax laws for the income years 1909 through 1944 2-Continued

F,xcess profits tax

Specific
exemptio n

Declared
value e x -
cess-prof-
its :
----------

E xcess-prof-

its :33

$5,000---

D e c I a r o d
value ex-
cess-prof-
its :
----------

Excess-prof-
its :3 3

$5,000---

Declared
value ex-
cess-prof-
its :
----------

Excess prof-

Credi t

10 percent of adjusted declared
value of capital stock .

Average income base : 95 percent
of average base period net in-
conic 11 plus P, percent of net .
capital addition or less 6 per-
cent of net capital reductimi .

Invested capital base : 8 percent
of invested capital .3 5

Same as 1940--------------------

Average income baSe :34 Same as
for 1940 .

Invested capital base :

Invested capital 3-1

Per-
colitage

for
credi t

First $5,000,000 -------
Over $5,000,000 -------

8
7

Same as 1940 --------------------

Average income base :14 Same as
for 1940 .

Invested capital base :

flivestod capital ",

Per-
centage

for
credit

First $5,000,000 -------
Next $5,000,000 -------
Next $190,000,000-----
Over $200,000,000 -----

8

6
5

Taxable income 5

Net income 10 in ex-
cess of 10 percent
and not in excess of
15 percent of ad-
justed declared
value .

Net income in excess
of 1.5 percent of ad-
justed declared
value .

Adjusted excess prof-
its net income (ex-
cess profits net in-
come 31 in excess of
sum of specific ex-
emption and excess
profits credit) :

First $20,000
Next $30,000 ------
Next $50,000 -
Next $150,000
Next $250,000
0 ver $500,00 0

Same as 1940 - - - - - - - - -

Adjusted excess prof-
its not income (ex-
cess profits net in-
come 36 in excess of
sum of specific ex-
emption, excess prof-
its credit, and excess
profits credit carry-
over) :

First $20,000 ------
Next $30,000 - - - - - -
Next $50,000 ------
Next $150,000 - - -
.Next $250,000 - - -
Over $500,000- - -

Same. as 1940 - -

Adjusted excess prof-
its net income (ex-
cess profits not in-
come 36 in excess of
sum of specific ex-
eruption, excess prof-
its credit, and un-
used excess profits
credit adjust-
ment 40) :

Rate 8
(percent)

32 6. 6

32 13. 2

25
30
35
40
45
50

Same as
1940 .

35
40
45
50
55
60

Same as
1940 .

41 00

Tax credit for in-
come and profits
taxes paid to
foreign countries
or United States
possession s

Amount paid or
accrued 1 2

Amount not used
against income
taX .3 7

Amount paid or
accrued ."

Amount not used
against income
taX .37

Amount paid or
accrued . 2

Amount not used
against income
taX .37
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TABLE A.-Corporation income and profits tax credits, rates, and other provisions

Federal tax law I 3

Income tax

(date of enactment) ncome year
Specific Taxable income 5 Rate
credit (percent)

Revenue Acts amend-
ing Code: 81-Cond .

1943(Feb .25,1944)___ 1Q4J ----------- ------------ Normal-tax net income23 in total (24) (39)
amount :

$25,000 or less-
First $5,000 -------------------- 15
Next $15,000 ------------------- 17
Next $5,000 -------------------- 19

Over $25,000 and not over $50,000-
First $25,000 ------------------- Same as

above .
Next $25,000 ------------------- 3 1

Over $50,000 ----------------------- 24
of entire
n o r -
m a I -
tax ne t
income

Surtax net income 38 in total amount : (111) (39)
$25,000 or less---------------------- 10
Over $25,000 but not over $50,000-

First $25,000 ------------------- 10
Next $25,000 ------------------- 22

Over $50,000 ----------------------- 16
of entire
surtax
net in-
come

Alternative tax 4 2

For footnotes, see pp . 406-412 .
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of the Federal tax laws for the income years 1909 through 1944 2-Continued

Excess profits tax

Specific
exemption

Declared
value ex-
cess-prof-
its :
-----------

Excess-prof-
its : 1 1

$10,000---

Credit

10 percent of adjusted declared
value of capital stock .

Iverage income base : 95 percent
of average base period net in-
Come U plus 8 percent of net
capital addition or less 6 per-
cent of net capital reduction .

Inve8ted capital base :

Invested capital 35

Per-
centage

for
credi t

First $5,GW,000 --------
Next $5,000,000 --------
Over $10,000,000 -------

8
6
5

Taxable income 5

Net income 20 in exi
cess of 10 percent
and not in excess of
15 percent of ad-
justed declared
value .

Not income in excess
6f 15 percent of ad-
justed declared
value .

Adjusted excess prof-
its net income (ex-
cess profits net in-
come 36 in excess of
sum of specific ex-
emption, excess prof-
its credit, and un-
used excess profits
credit adjust-
ment 40) :

Rate 6
(percent )

$26 . 6

405

Tax credit for in-
come and profits
taxes paid to
foreign countries
or United States
possessions

Amount paid or
accrued . 1 2

32 13 . 2

4195 AmouiLit not used
against income
taX .31
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Footnotes for table A, synopsis of Federal tax laws

(References to notes are to the footnotes of this synopsis )

I in general, applicable to all corporations whetner
filing separate or consolidated returns . Exceptions
are explained in notes as indicated . (See also note
43 regarding personal holding companies ; note 44,
corporations improperly accumulating surplus ; and
table C, pp . 415-421, consolidated returns . )

2 (a) Income tax returns are required to be filed by
all corporations, regardless of amount of net income
or loss, except those which are exempt from tax
under specific provisions of the law, and those
described in (c) and (d) below .

(b) Returns were required to be-filed on a calendar
year basis 1909 through 1912; for subsequent years,
corporations are permitted to file returns on a fiscal
year basis, except that life insurance companies are
required to file on a calendar year basis in accordance
with State laws regulatin insurance companies,
1921 and subsequent years i

(e) Foreign corporations are require(I to file In-
come tax returns for all income from sources within
the United States, regardless of amount, and are en-
titled to the statutory deductions allowable against
such income, except that for 1936 and subsequent
years, foreign corporations not engaged in trade or
business in the United States and not having an office
or place of business therein, being liable to tax only
upon their fixed or determinable annual or periodical
income from sources within the United States, are
not required to file returns when the total tax has
been paid at source. When filing returns, such
foreign corporations are not allowed any deductions .
The returns of nonresident foreign corporations are
not included in Statistics of Income .

(d) Domestic corporations deriving a large per-
centage of their gross income from sources within a
possession of the United States report only income
from sources within the United States, or incomj
from sources within or without the United States re-
ceived within the United States, 1921 and subsequent
years . (See sec . 251, Internal Revenue Code . )

(e) Personal service corporations were treated as
partnerships, Jan . 1, 1918, through Dec. 31, 1921 .
Prior and subsequent to said dates, such corporations
were subject to the same requirements for filing re-
turns as other corporations, except that for 1940 and
subsequent years an excess profits tax return, Form
1121, is not required if the personal service corpora-
tion elects to have its income taxed in the hands of its
shareholders .
(f) Personal holding companies are required to file
returns for surtax, in addition to the corporation re-
turns for income and declared value excess-profits
tax, 1934 and subsequent years, but are exempt from
filing excess profits tax returns, Form 1121, for 1940
and subsequent years ; unless for 1942 or later they
are members of affiliated groups fIling consolidated
returns .

(g) Beginning 1942, certain mutual insurance
companies other than life or marine, having gross
receipts from interest, dividends, rents, and premi-
ums of not more than $75,000 are exempt from filing
returns . (See Code see . 101 (11) . )

(h) 'For 1940 and later, in addition to the income
and declared value excess-profits tax return, Form
1120, every corporation is required to file an excess
profits tax return, Form 1121, if its excess profits
net income (computed under the invested capital
method) is more than $5,000 ($10,000 beginning 1943),
except (1) corporations exempt from income tax, (2)
personal holding companies, (3) mutual investment
companies, (4) diversified investment companies
registered with the Securities and Exchange Com-
mission (Regulated investment companies for 1942
and thereafter instead of (3) and (4) preceding),
(5) foreign corporations not engaged in trade or
business within the United States and not having
an office or place of business therein, (6) domestic
corporations with net income derived largely from
sources outside the United States, and (7) certain
air mail carriers . Beginning 1942, the corporations
listed above lose their exemption from filing Form
1121 if they are members of affiliated groups which
file consolidated returns, Form 1121 .

3 For 1909 through 1912, the income year is the
calendar year ; for 1913 through 1932, the calendar
year and fiscal years ending therein ; for 1933, the
calendar year and fiscal years beginning or ending
therein ; for 1934 -and thereafter, the calendar year
and fiscal years beginning therein . See note 6 . ,

4 Specific credit not allowable to : . I
(a) Foreign corporations, except for 1909 through

1912-
05 Domestic corporations with net income in

excess of $25,000, 1921 through 1931 (but if the net
income is slightly in excess of $25,000, the. tax shall
not exceed the sum of the amount of net income in
excess of $25,000 and the tax which would be payable
if the credit were allowed) ; an d

(c) Domestic corporations deriving a large percent-
age of their gross income from sources within a
possession of the United States, 1928 through 1931 .

5 "Taxable income" is the amount to which th e
tax rates are applied and is the balance of "Net in-
come" after deducting the credits as indicated on the
table and/or in the footnotes . The balance of "Net
income" subject to normal tax is indicated as "Nor-
Mal-tax net .income" for 1936, 1937, 19-10 through 1944
and as "Adjusted net income" for 1938 and 1939 ; the
balance of net income subject to surtax is called
"Undistributed net income" for 1936 and 1937, and
"Surtax net income" for 1941 and later. VlYe balance
subject to excess profits tax for 1940 and later is the
amount .of the "Excess profits net income" in excess
of the credits, etc .

"Net income" means the excess of gross income
over deductions as defined in the revenue acts .
Certain variations in the deductions allowable,
follow :

. .

(a) Dividends received from domestic corporations
(other than'the dividends . noted in : the following
paragraph) are deductible prior to 1936 except for the
years 1913 through 1917 . -Beginning 1936, these divi-
dends are no longer a deduction in arriving at net
income, but 85 percent of sueh dividends are deducti-
ble as a credit in arriving at net income subject to
normal tax, with the further limitation for 1938 and
thereafter, that the credit for dividends received can-
not exceed 85 percent of the adjusted net income .
(For 1942 and thereafter, 85 percent of adjusted net
income reduced by income subject to excess profits
tax. )

Dividends received from the following corporations
are not deductible : (1) Domestic corporations deriv-
ing a large percentage of their gross income from
sources within a possession of the United States, 1921
and subsequent years, (2) corporations organized
under the China Trade Act, 1922, (3) tax-exempt
corporations, 1932 and subsequent years, and (4)
foreign corporations (except that the dividends of
those foreign corporations receiving a certain amount
of income from sources within the United States
1919 through 1933, were deductible) .
E Mutual investment companies (called "Regulated
investment companies," 1942 and thereafter) are
not allowed to deduct the credit for dividends
received, but are allowed to deduct the credit for
dividends paid, 1936 and subsequent years . (See
sec . 13(a) (2) (3), Revenue Act of 1936 ; and supple-
ment Q, Internal Revenue Code .) For deduction
of dividends paid on preferred stock, by certain
incorporated banks and insurance companies, to
the United States or to any instrumentality thereof
which is exempt from Federal income taxation,
1934 and subsequent years, see sec . 121, Internal
Revenue Code, which section was added to the
Revenue Act of 1934 by Public, No . 374, 74th Cong ,

(b) Losses sustained by corporations during any
taxable year, not compensated for by insurance or
otherwise, are, in general, deductible . Certain
variations follow :

Losses sustained by virtue of securities becoming
worthless during the taxable year are deductible,
1919 and thereafter . For treatment of such losses
due to securities which are capital assets, see table B,
pages 413-414 .

(Footnotes continued on p. 407 .)
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Footnotes for table A, synopsis of Federal tax laws-Continue d

(References to notes are to the footnotes of this synopsis )

For 1932 and 1933,'Iosses from_sales-or-exchanges,of
stocks or bonds other than capital assets (as set
forth -in table B, page 413) and other than bonds
issued by a government or political subdivision
thereof are allowed only to the extent of the gains
from such sales or exchanges . This limitation
does not apply to banks, trust companies, or dealers
in securities . (The Revenue Act of 1932 allowed the
excess of such losses to be carried forward and applied
against such gains of the next succeeding year, but
this carry-over was nullified by see . 218 (b), National
Industrial Recovery Act . )

For 1934 and thereafter, losses from wagering trans-
actions are allowed to the extent of the gain from
such transactions .

For 1937 and subsequent years, losses from sales or
exchanges of property (except in case of distributions
in liquidation) between two corporations, where
more than 50 percent in value of the outstanding
stock of each is owned by or for the same individual,
are disallowed if either one of such corporations is a
personal holding company or a foreign personal
holding company as defined in sees . 501 and 331,
respectively, Internal Revenue Code . (See also
sec. 24 (b), of the Code . )

Beginning 1942 : A deduction for amortization of
bond premium is allowed against interest income ;
losses from involuntary conversion of property are
deductible in cases of business property or property
the acquisition of which was a transaction entered
into for profit ; casualty loss for property destroyed
or seized in the course of military or naval opera-
tions during the war, and for property located in
enemy countries or in areas which come under the
control of the enemy, is deductible . (The last-men-
tioned provision is retroactive to 1941 . )

(c) Net loss for prior year resulting from the opera-
tion of any trade or business regularly carried on by
the taxpayer : . In the case of a net loss for any taxable
year beginning after Oct . 31, 1918, and ending prior
to Jan . 1, 1920, the Revenue Act of 1918 provides for
the deduction of such loss from the net income of the
preceding year, a redetermination of taxes for the
preceding year being made. When the net loss ex-
ceeds the net income for the preceding year, the
amount of such excess is to be deducted from the net
income of the succeeding taxable year. There was
no relief provision for "net loss" incurred in 1920 .
The Revenue Acts of 1921 through 1928 provide that
net loss in any year beginning after Dee .31,1920, may
be deducted from the net income of the succeeding
taxable year, and if such net loss exceeds the net
income for the first succeeding year, the amount of
such excess is to be allowed in the second succeeding
year .

A 1-year net loss carry-over for 1930 or 1931 was
provided by the Revenue Act of 1932, but this privi-
lege was entirely removed by sec' 218 (a), National
Industrial Recovery Act, effecave Jan . 1, 1933 .
There is no provision in the subsequent revenue acts
for the deduction of the prior year net loss until the
Revenue Act of 1939, which, in amending the Code,
provides that a net operating loss sustained in a
taxable year beginning on or after Jan . 1, 1939, may
be carried forward and applied with certain excep-
tions and limitations, against the normal-tax net
income of the first succeeding taxable year, the excess,
if any, being deductible from the normal-tax net
income of the second succeeding taxable year . This
provision is not applicable to mutual investment
companies, corporations Improperly accumulating
surplus, or personal holding companies .

Beginning 1942, the net operating loss may be
carried back to the two - preceding taxable years
(but not to any taxable year beginning before Jan . 1,
1941) and is included in computing the net operating
loss deduction for such preceding taxable year . - The
net operating loss for any taxable year which is not
used as a carry-back may be carried forward -to the
two succeeding taxable years . For limitations, etc .,
pertaining to this provision, see section 122 of the
Code as amended by see. 153 of the Revenue Act
of 1942.

Itshouldbe
-
notedthat the net income as tabulated

in Statistics of Income is the net income for the
current year, I . e., without benefit of the deduction
due to prior year loss .

(d) For 1936 and subsequent years, contributions
to certain organizations, trusts, chests, funds, etc.,
organized and operated exclusively for religious,
charitable, scientific, literary, or educational pur-
poses, are permitted as a deduction against the gross
income of corporations (including insurance com-
panies other than life or mutual, but excluding per-
sonal holding companies) if not in excess of 5 percent
of the net income before deducting such contribu-
tions . (See sec. 23(q), Revenue Act of 1936, and
Internal Revenue Code .) For deduction of con-
tributions by personal holding companies, see page
52 of this report and see. 505 (a) (2), Internal Revenue
Code .

(e) Amortization of buildings, machinery, equip-
ment, or other facilities constructed or acquired on or
after Apr . 6, 1917, for the production of articles con-
tributing to the prosecution of the war, is included to
a reasonable amount in business deductions for any
taxable year ending before March 3, 1924. (See see .
234(a) (8), Revenue Act of 1921 . )

The Second Revenue Act of 1940, in amending
the Code, adds section 124, which provides for
amortization of the cost of emergency facilities
completed or acquired after June 10, 1940 (after
Dec. 31, 1939, under the 1942 Act), and necessary
for riatioilal defense, to be written off , subject to
certain qualifications andlimitations, over a6O-month
period instead of through the ordinary depreciation
and obsolescence deductions based on estimated
useful life .-If the 60-month period extends beyond
the date on which the facility ceased to be needed, or
beyond September 29, 1945, the date proclaimed by
the President as ending the emergency period, the
corporation may elect to use an amortization period
shorter than 60 months, ending on the date the fa-
cility ceased to be needed or on September 29, 1945,
whichever is the earlier . Adjustments of the tax
liability for prior years are then made, when neces-
sary, to give effect to the increases in the amortiza-
tion deductions applicable to such years . The short-
ening of the amortization period is likewise taken
into account in computing the amortization d6duc- .
tion to be reported for the year in which the short-
ened period ends, but such adjustments are .not
reflected in this report .

W For 1941 and prior years, life insurance com-
panies are allowed, as deductions in arriving at
net income, the earnings needed to maintain reserve
funds required by law and reserve for dividends .
Beginning 1942, in lieu of these deduction8, there is
allowed a "reserve and other policy liability credit"
equal to a flat proportion ( .9198 for 1943) of invest-
ment income less tax-exempt interest, reduced by an
offsetting adjustment for certain nonlife insurance
reserves . This credit is deducted after arriving at,
net income . The effect of this change is to increase
both the number of companies reporting net income
and the amount of net income reported . Also, be-
ginning 1942, there is a further limitation on the
amount of investment expenses allowable as a de-
deduction in arriving at net income . (See note 14, p .
304, and provisions pertaining to life insurance com-
panies in the various revenue acts . )

6 The rates of tax apply to the calendar year
indicated . In the case of a rate change during a
fiscal year ending in any of the years 1916 through
1932, the tax was prorated on the basis of the number
of months in each year . (Tax was prorated for
fiscal years ending in 1916 through 1919, 1922, 1925,
1926, 1928 through 1930, and 1932; also on consolidated
returns for fiscal years ending in 1934 . )

For fiscal years ending in 1942, after June 30,
taxes are prorated according to the number of days
after June 30, and before July 1, 1942 . For fiscal
years beginning in 1943 and ending in 1944, the tax is
prorated according to the number of days before San .
1? 1944, and the number of days after Dec . 31, 1943 .

(Footnotes continued on P . 408 .)
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Footnotes for table A, synopsis of Federal tax laws-Continued

(References to notes are to the footnotes of this synopsis )

For fiscal years other than those listed above, the rates
of tax are those for the calendar year in which the
taxable year began.

7 There was no provision for excess-profits tax, 1909
through 1916, and 1922 through 1932 .

8 While any corporation with net income of less
than $3,000 is exempt fromtax, the specific exemption
of $3,000 is not allowable to foreign corporations with
net income of $3,009 or more, nor is such exemption
allowable, for 1921, to domestic corporations deriving
a large percentage of their gross income from sources
within a possession of the United States .

0 "Invested capital" within the meaning of the
statute is the capital actually paid in to the corpora-
tion by the stockholders, plus the earned surplus
and or undivided profits (exclusive of profits for the
current year) and exclusive of inadmissible assets as
defined in the revenue acts . (See see . 207, Revenue
Act of 1917, and sees . 325 and 326, Revenue Act of
1918 .) For 1917, foreign corporations reported that
proportion of invested capital which net income
from sources within the United States was of the en-
tire net income. For 1918 through 1921, it was not
necessary for foreign corporations to report invested
capital, and for 1921, it was not necessary for corpo-
rations deriving a large percentage of their gross
income from sources within a possession of the United
States to report invested capital . (See note 10 . )

10 The war-profits and excess-profits taxes of foreign
corporations, 1918 through 1921, and of corporations
deriving a large percentage of their gross income from
sources within a possession of the United States for
1921, are computed by comparison with representa-
tive corporations whose invested capital can be satis-
factorily determined and which are engaged in a like
or similar trade or business and similarly circum-
stanced . (See note 9 above, and sec . 328, Revenue
Acts of 1918 and 1921 . )

11 Provided that the sum of the excess-profits tax
and the war-profits tax for 1918 shall not be more
than 30 percent of the net income in excess of $3,000
and not in excess of $20,000, plus 80 percent of the net
in~,ome in excess of $20,000 . (See sec . 302, Revenue
Act of 1918. )

12 Beginning 1918, domestic corporations are allowed
a credit against income tax paid to the United States
for income and profits taxes paid to foreign countries
or possessions of the United States .

(a) For 1921 and subsequent years, the credit
cannot exceed the proportion of the total tax against
which the credit is taken, that the taxpayer's net
income from sources without the United States bears
to the entire net income .
(b) For 1921 through 1931, the amount of income
and profit taxes paid to foreign countries or United
States possessions, in excess of that deducted as a tax
credit, is permitted to be included in deductions
against gross income .

(c) The credit against tax is not allowable to (l)
foreign corporations, (2) domestic corporations de-
riving a large percentage of their gross income from
sources within a possession of the United States, (3)
China Trade Act corporations, (4) personal holding
companies, and (5) beginning with 1940, corporations
improperly accumulating surplus ; but to these cor-
porations, such foreign taxes are allowable as a de-
duction from gross income, provided that in the case
of (1), (2), or (3) above, the tax is imposed upon
income from sources within the United States .
Foreign corporations were not allowed to deduct
income taxes paid to foreign countries either as a tax
credit or in general deductions, 1918 through 1920 .

(d) For 1932 and subsequent years, domestic cor-
porations (other than those described in (c) above)
may elect (1) to credit against the income tax lia-
bility to the United States, the income and profits
taxes paid to foreign countries or United States pos-
sessions, the credit to be limited as described in (a)
above or (2) to include the entire amount of such

taxes in deductions from gross income . The proce-
dure regarding the corporations described in (c)
above remains unchanged .

Beginning 1942, domestic corporations are per-
mitted to include, in computing the credit for foreign
taxes paid, those foreign taxes paid in lieu of the
tax upon income, war-profits and excess-profits,
such as taxes on gross income, gross sales, or units
of production . (See sees . 131 and 23(c)(2), Revenue
Act of 1932 and subsequent acts . )

13 The Revenue Act of 1918 provides that if
'

a
corporation was not in existence during the whole
of at least one calendar year during the pre-war
period, the credit (with certain exceptions) shall be
the sum of $3,000 and an amount equal to the same
percentage of invested capital (see note 9) for the
taxable year as the average percentage of net income
to invested capital, for the pre-war period of repre-
sentative corporations, but such amount shall not
be less than 10 percent of the invested capital of the
taxpayer for the taxable year .

14 The Revenue Act of 1918 provides that the tax
for 1919 through 1921 shall not be more than 20 per-
cent of the net income in excess of $3,000 and not in
excess of $20,000, plus 40 percent of the net income in
excess of $20,000 .

15 The Revenue Act of 1918 provides that the
tax shall be such a proportion of a tax computed
at the rates for 1918, using the excess-profits and the
war-profits credits applicable to that year, as the
portion of the net income attributable to Govern-
ment contracts bears to the entire net income, plus
such a proportion of a tax computed at the rates for
the current year (1919, 1920, or 1921) as the amount of
the remaining net income bears to the entire net
income .

16 For 1925 through 1927, income of domestic in-
surance companies, exclusive of mutual companies
other than life, is taxable at 1234 percent .

17 The rate for 1929 provided by the Revenue Act
of 1928 was reduced to 11 percent by joint resolution
of Congress No . 133, approved by the President
Dec. 16, 1929 .

18 For rate of tax on consolidated returns, see
table C, pages 415-421 .

19 In addition to the excess-profits tax shown in
this tabulation, other provisions of the National
Industrial Recovery Act affecting data in Statistics
of Income are set forth in note 5 (b) and (c), and
note 8 of table C .

20 Net income subject to (declared value) excess-
profits tax, for 1934 and subsequent years, includes
partially tax-exempt interest on Government obli-
gations to the extent that such interest is required
to be included in gross income. For 1936 and subse-
quent years, a credit against the net income for
declared value excess-pirofits tax computation is
allowed, equal to the credit for dividends received
provided in see . 26(b), Revenue Act of 1936, and
Internal Revenue Code . Beginning 1944, there is
excluded the excess of net long-term capital gain over
net short-term capital loss .

21 The excess-profits tax under the provisions of the
Revenue Act of 1935 as amended by the

'
Revenue

Act of 1936 is in effect for returns with fiscal years
ending through June 30, 1938 .

12 The Revenue Act of 1937 is not a complete taxing
statute in itself, but merely amends and adds to
certain provisions of the Revenue Act of 1936, espe,
cially those pertaining to surtax on personal holding
companies . (See note 43 . )

21 Normal tax net income is obtained from the
net income for declared value excess-profits tax
computation by subtracting, for 1936 through
1M, (1) declared value excess-profits tax, (2) credit
for interest received on certain obligations of the

(Footnotes continued on p. 409 .)
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United States, and (3) credit for dividends received
from domestic corporations subject to tax ,

For 1941, in addition to the above, there is allowed
as a credit the amount of excess profits tax levied
under the Second Revenue Act of 1940 .

Beginning 1942, in lieu of the credit for excess
profits tax, there is allowed as a credit the amount of
income subject to excess profits tax. This provision
has the effect of a further limitation on the credit for
dividends received, since this credit cannot exceed
85 percent of the adjusted net income after subtract-
ing the credit for income subject to excess profits tax .

Mutual investment companies (1941) and Regu-
lated investment companies (1942 and thereafter)
may claim a credit for dividends paid in lieu of the
credit for dividends received .

24 Certain corporations are taxable at the following
normal tax rates, regardless of the size of net income :

lass o f
corporation

1936-37
rate
(per-
cent)

1938-39
rat e
(per-
cent)

1940
rate
(per -

cent)

194 1
rate
(per -
cent)

194 2
and
later
rate
(per-
cent)

Banks and trus t
companies, a
substantial part
of the business
of which is re-
ceiving deposits
and makin g
loans and dis-
counts ----------- 15 16Y. (a )

Corporations or -
ganized unde r
China Trad e
Act, 1922 -------- 15 16Y. (a )

Corporations de -
riving a large
percentage of
their gross in -
come fro m
sources within a
possession of the
United States - __ 15 16Y2

Foreign corpora -
tions :

Resident ------ - 22 19 24 24 24
Nonresident b_ 15 15 16Y. 27Y, 30

Insurance com -
panies ----------- 15 16Y. (a )

Mutual invest -
ment com -
panies c --------- (a) 16y, 24 24 2 4

a Same as ordinary corporations (see pp . 402-405) .
b Data for nonresident foreign corporations are no t

included in this report . For rates applicable to cor-
porations organized under the laws of certain foreign
countries, see the Internal Revenue Code and
regulations .

- Regulated investment companies for 1942 and
thereafter .

36 To determine the "Undistributed net income"
subject to surtax for 1936 and 1937, it is first necessary
to determine the "Adjusted net income" which is
net income for excess-profits tax computation less,,the
sum of the excess-profits tax, normal tax, interest
received on certain Government obligations subject
to excess-profits tax, and certain credits allowed to
holding company affiliates and to national mortgage
associations . This "Adjusted net income" less the
dividends paid credit and the credit for contracts re-
stricting the payments of dividends becomes the
"Undistributed net income." The undistributed
profits tax rates for corporations filing returns for
fiscal years beginning in 1937 and ending in 1938 are

those provided by the Revenue Act of 1936 . The
following corporations are not subject to the surtax
on undistributed profits : (1) Banks, (2) domestic
corporations which for any portion of the taxable
year are in bankruptcy, (3) insurance companies,
(4) foreign corporations, (5) corporations deriving a
large percentage of their gross income from sources
within a possession of the United States, (6) corpora-
tions organized under the China Trade Act, 1922,
and (7) joint-stock land banks .

26 When the "Adjusted net income" for 1936 and
1937 is less than $50,000, a specific credit is allowed .

27 "Adjusted net income" for 1938 and 1939 mean s
net income (after deducting the declared value excess-
profits tax) minus the credit for interest received
on certain obligations of the United States and
Government corporations. This "Adjusted net
income" less the "Dividends received credit" is the
amount subject to income tax .

28 The Internal Revenue Code, approved Feb . 10,
1939,'which was enacted as law, codified certain
general laws of the United States and-parts of such
laws relating exclusively to internal revenue, in force
on Jan . 2, 1939, and repealed all such laws and parts
of laws codified therein to the extent that they related
exclusively to internal revenue, as of the effective
dates of the respective corresponding provisions of
the Code .

"q For 1938-39, the tax on dividends received is
at the rate of 12 percent .

30 The tentative tax, 19 percent of "Adjusted net
income" is reduced by 16y~ percent of the "Divi-
dends received credit" and 2y~ percent of the "Divi-
dends paid credit," except for certain corporations-
those in bankruptcy and receivership, joint-stock
land batiks, and rental housing corporations-for
which the 19 percent tax is reduced by 2Y2 percent of
"Adjusted net income ." (See note 27.) The in-
come tax rates for corporations filing returns for fiscal
years beginning in 1937 and ending in 1938 are those
provided by the Revenue Act of 1936 .

31 Revenue acts passed after Feb . 10, 1939 (the
date of the enactment of the Internal Revenue Code)
are not complete taxing statutes in themselves but
consist of amendments to the Code . There is no
one effective date for all provisions of each act ;
some of the provisions are retroactive, others apply
to the current tax period, while still others are
effective for future taxable years .

The Revenue Act of 1939 is not listed since its
provisions do not pertain to the items set forth in
this table ; the rates of tax provided were never in
Bffect, being superseded by those of the two Revenue
kets of 1940 .

32 Includes defense tax rates, which for income
iefense tax on returns with taxable year beginning
in 1940 is 10 percent of the income tax rates provided
by the first Revenue Act of 1940; and for declared
calue excess-profits defense tax on returns with tax-
able years ending between July 1, 1940, and June 30,
1941, is 10 percent of the declared value excess-profits
tax rates for 1040 . (The income defense tax rates for
taxable years beginning after December 31, 1940, are
integrated with the normal tax rates, and the de-
clared value excess-profits defense tax rates for tax-
able years ending after June 30, 1941, are integrated
with declared value excess-profits tax rates . )

33 Section 710 of the Code, added by the Second
Revenue Act of 1940, imposes an excess profits tax in
addition to the declared value excess-profits tax
which has been in effect since June 30, 1933 . For
computation of tax on corporations completing
contracts under the Merchant Marine Act, see
section 726 of the Code ; on corporations engaged
in mining strategic metals, see section 731, both
sections being added to the Code by the Second
Revenue Act of 1940 . See note 41(c) .

(Footnotes continued on p. 410 .)
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34 The *basis for computing average base period
net income is the normal-tax net income for each
of the four years immediately preceding the taxable
year, adjusted for each base period year to produce
the excess profits net income .

Under the general average method, the average
base period net income is the aggregate of the excess
profits net income for the base period years divided
by the number of months in the base period and
multiplied by 12. If there is an excess profit~$ deficit
in one or more of the base period years, zero is sub-
stituted for the largest such amount in arriving at
the aggregate .

The Revenue Act of 1942 provides that a corpora-
tion which in any year of its base period had income
of less than 75 percent of the average of the three
other years is allowed to use 75 percent of the average
of those 3 years in computing its base period average .

Under the increased earnings method, the income
for the last half of the base period is increased by
one half of the excess of the income for the last half
over the income for the first half and the sum is
divided by the number of months in the last half
and multiplied by 12 . The result, -limited to the
highest excess profits net income for any taxable
year in the base period, represents the average
base period income .

For detailed adjustments made in computing
excess profits net income from normal-tax net in-
come, see Form 1121. Facsimile for 1943 is on p

.
447 .

35 For invested capital of foreign corporations and
corporations receiving a large percentage of their
gross income from sources within a possession of the
United States, see section724 of the Code, added
by the Second Revenue Act of 1940 .

36 (a) Excess prof Its n~et income computed under
income credit method for 1940 is obtained from normal-
tax net income (described in note 23) by adding
net,long-term capital loss and subtracting the sum
of :

(1) Income and income defense taxes .
.(2) Net long-term capital gain .
(3) Net gain from sale or exchange -of depreciable

property held more than 18 months .
(4) Income from retirement or discharge of bonds,

etc .
(5) Refunds and interest on Agricultural Adjust-

ment Act taxes.
(6) Recoveries of bad debts .
(7) Dividends received credit adjustment .
(8) Abnormal income attributable to other years .
Excess profits net income computed under the

income credit method, for 1941, is the same as above
except that item (1) above is not deductible, and
additional charitable deductions are allowable .
The starting point in the computation of excess
profits net income for 1941 remains the normal-tax
net income computed without deduction . of excess
profits tax .

(b) Excess profits net income computed under
invested capital credit method, for 1940 and 1941, is
the excess profits net income as .computed in (a)
above plus (1) 50 percent of interest on borrowed
capital and (2) interest, on Government obligations ;
and less the dividends received credit adjustment .
(See Code, sec . 711, added by the Second Revenue
Act of 1940 . )

(c) The excess profitsnet income for returns with
taxable year beginning in 1942 and thereafter is
obtained from the normal-tax net income (computed
without allowance of credit for income subject to
excess profits tax and without allowance of dividends
received credit) by making the following adjust-
ments :

(1) Under the income credit method there are added
the net short-term capital gain and the adjustment
to' net operating loss deduction and there is sub-
tracted the sum of :

(a) Not gain from sale or exchange of capital assets,
(b) Income from retirement or discharge of bonds,
(c) Refunds and interest on Agricultural Adjust-

ment Act taxes,

W Recoveries of bad debts ,
(e) Dividends received credit adjustment .
W Nontaxable income of -certain industries with

depletable resources .
(2) Under the invested capital credit method, the

excess profits net income is computed as in (c)(1)
above plus (a) 50 percent of interest on borrowed
capital and (b) interest on Government obligations .
See schedule A, facsimile of Form 1121, page 448 .

(d) For life insurance companies, under the income
credit method, for 1942 and thereafter, there Js de-
ducted from normal-tax .net income the excess of
81) the product of (1) the figure determined unde r

ode section 202(b) and (2) the excess profltsnet in-
come before adjustments over (II) the adjustment
for certain reserves provided in section 202(c)-
which equals 3Y4 percent of the unearned premiums
and unpaid losses on contracts other than life or,
annuity which are not included in life insurance
reserves. Under the invested capital credit method
(used for purpose of determining necessity for filing
return) there is deducted from the normal-tax net
income 50 percent of the excess described in (d)
above . See schedule C, fascimile of . Form. 1120L
page 437.

87 For 1940 and thereaf terthe amount of taxes paid
to foreign countries or United States possessions not
allowable as a credit against income tax is allowable
to a domestic corporation as a credit against the
excess profits tax on Form 1121, subject to, the limi-
tations provided by section 729 (c) . and (d) - of the
Code .
. 38 Surtax net income, as reported on V6rm 1120,

is greater than normal-tax net income ; ds .described
in note 23, by the aniourit of interest-.re6eived on
certain obligations of the United States and 'its
instrumentalities issued prior to Mar . 1, 1941, . -

Mutual investment companies are subject to
surtax on their Supplement Q,surtax'netl income
(defined in see. 104 Revenue Act of 19.41)'at the
rates shown in table A . Begiiiiiing-1942, "Roku-
lated" replaces "Mutual," and the surtax rate is 16percent .

egirming 1942, public utility companies, other
than railroads, are allowed a credit for' dividends
,paid on their preferred stock in arriving fit surtax
net income; life insurance companies are subject
~o surtax on their adjusted corporation surtax het
income (defined in sec . 163 of the Revenue Act of
1941) ; the surtax rate for consolidated returns is
2 percent higher than for nonconsolidated returns ;

estern Hemisphere trade corporations (defined
in sec . 109 .of the Code, added by . §6b . 141 of the
Revenue Act of 1941) and non-resident foreign cor-
porations are exempt from surtax .

39 The tax on those mutual insurance compan ,
ies

other than life or marine (except interinsurers and
reciprocal underwriters) which are not gra .nted an
exempt status (see note 2(g) is, in general, the
larger of (1) a tax on the net investment income at
the regular normal-tax and surtax rates, -or (2) a
special tax of 1 percent on the gross amount received
from interest, dividends, tents, and net Dremiums,
less (a) dividends to policy holders and ~b) wholly
.tax-exempt interest . For rates applicable (beginning
1942) to mutual insurance companies other than life
or marine which are interinsurers and reciprocal
underwriters, see section 207 of the Internal Revenue
Code .

40 The unused excess profits credit for any taxable
year beginning on or after January 1, 1942, may
be carried back, and credited against the, excess
profits net income for each of the two preceding
years (but not for any taxable,year beginning before
January -1, 1941) for the purpose of,determining the
adjusted excess profits net income for such taxable
year . The unused excess profits credit for any
taxable year which is not used as a carry-back may
be carried forward to the . two succeeding . taxable
years . For 1940 and 1941, the unused credit could
be carried forward only.

(Footnotes continued on p. 411 .)
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41 (a) The suua of the excess profits tax, normal
tax, and surtax (not including the surtax on corpo-
rations improperly accumulating surplus) is limited
to 80 percent of the corporation surtax net income,
computed without the credit for income subject to
excess profits tax .

(b) For taxable years beginning after December
3!, 1941, and not begirming after December 31, 1943,
the law provides W post-war refund of an amount
equal to 10 percent of the excess profits tax for each
taxable year . This refund is represented by non-
interest-bearing, non-negotiable bonds redeemable
after January 1, 1946 . However, part or all of such
credit is available currently for debt retirement .
(See par . (c) of this note . )

For taxable years beginning in 1941 and ending
after June 30, 1942, the Revenue Act of 1943 limits
the post-war refund to 10 percent of the prorated
tentative tax computed under the law . Nopost-war
refund applies if the taxable year began in 1941 and
2nded before July 1, 1942 .

For taxable years beginning after December 31,
194.3, the Tax Adjustment Act of 1945 amends the law
by providing an allowance of a current credit of 10
percent against the excess profits tax in lieu of the
post-war refund (explained in paragraph (b) of this
note) and the credit for debt retirement (explained
in paragraph (c) of this note) . However, the ma-
jority of the returns for 1944 were filed previous to
July 31, 1945, the date of the Tax Adjustment Act of
1945, and accordingly show post-war refund and
credit for debt retirement as in 1942 and 1943 .

(c) Beginning 1942, at the election of the taxpayer,
a credit for debt retirement is allowable against the
excess profits tax. This credit is limited to the
lesser of (1) 10 percent of the excess profits tax or (2)
40 percent of the net debt reduction for the year . To

to the receipt, no refund or abatement of excess
profits or income taxes forprior years is to be allowed,
instead, such taxes are to be applied as a credit or
off-set against the amounts to be repaid .

This renegotiation provision, which is to be in
force for three years after the termination of the
war, affects the gross income, total compiled re-
ceipts, compiled net profit, net income, and taxes,
for 1940-1943 as tabulated in this volume, by the
amount of the renegotiation settlements made
after the returns were filed . Data pertaining to
these settlements are shown on pp. 22-;~9 .

(f) Beginning 1941, in the case of a domestic cor-
poration engaged in the mining of certain strategic
metals, that portion of the adjusted excess profits
net income which is . attributable to such mining is
exempt from excess profits tax. . The tax on the
remaining portion of the adjusted excess profits
net income is an amount which bears the same
ratio to the tax computed without regard to the
provisions of Code section 731 as such remaining
portion bears to the entire adjusted excess profits
net income .

42 Beginning 1942, an alter-native tax is provided for
corporations with net long-term capital gain in excess
of net short-term capital loss, which, in effect,
limits the total normal tax and surtax on such
excess to 25 percent . (See table B, p . 414 .) For
1941 net long-term gains were taxed at the regular
noxinal tax and surtax rates .

4 3 Rates of surtax on personal holding companies

Federal
tax law

measure the net debt reduction, the indebtedness a s
of the close of the taxable year is compared with the
indebtedness as of September 1, 1942, or, if the tax-
able year begins after this date, with the smallest
amount of indebtedness during the period beginning
September 1, 1942, and ending with the close of the
preceding taxable year . No credit for debt retire-
rinent is allowable for taxable years beginning prior
to January 1, 1942, or ending before September 1,
1942, nor is such credit allowable for taxable years
beginning after December 31, 1943 .

(d) Beginning 1942 (retroactive to 1940), the
generalrelief provisions undersection 722 of the Code
are made broader and more liberal . Taxpayers
using the average earnings method of computing
excess profits credit are permitted to have their
base earnings reconstructed in cases of abnormalities
or hardships, provided they can establish that
their actual base period earnings were abnormal .

(e) Corporations having a contract (or subcon-
tract) with the United States or any agency thereof
for an amount in excess of $100,000, which contract
was made after April 28, 1942, or was not fully paid
prior to that date, may be required to renegotiate
the prices of such contract if, in the opinion of the
Secretary of the Department with which the con-
tract was made, excessive profits have been realized
or are likely to be realized. Under section 403 of
the Sixth Supplemental National Defense Appro-
priations Act (Public No . 528, 77th Congress, 2d
Session) the Secretary is authorized to (1) require
the contractor (or subcontractor) to renegotiate
the contract price, (2) to withhold from the con-
tractor the amount of the excess profits, and (3)
to recover such amount from such contractor in
case any amount of the contract price found as a
result of such renegotiation to represent excessive
profits shall have been paid to the contractor .

No renegotiation can be commenced by the
Secretary more than one year after the close of the
fiscal year of the contractor (or subcontractor)
within which completion or termination of the
contract, as determined by the Secretary, occurs .

When war contracts (or subcontracts) are renego-
tiated and the taxpayer is required to repay part
of receipts under the contract in a year subsequent

Revenue Act
of :

1934--------

1036 --------

1937 --------
1938 --------

Internal Reve-
nue Code .

Revenue Act s
amending
Code :

1940--------
1941 --------
1942--------

In-
come
year

f 1934
1193 5

193 6

1937
1938
193 9

1940
1941
1942
and
later

Taxable income

kFirst $100,000 --------
)Exceeding $100,000--
First $2,000----------
Next $98,000 ---------
Next $400,000--------
Next $500,000 --------
Exceeding $1,000,000-

First $2,000 ----------
Exceeding $2,000 - - - -

kFirst $2,000 ----------
J E xceeding $2,000 - - - -
First $2,000 ----------
Exceeding $2,000- ___

Rate
(per-
cent)

30
40

8
18
28
38
4 8

65
7 5

b 71 .5
b 82 . 5
,75
~ 85

" For definition of a personal holding company
see p . 51 of this report and see . 501, Internal Revenue
Code . A foreign personal holding company, with
taxable year ending after August 26, 1937 (the effec-
tive date of the Revenue Act of 1937), is not taxed
as such, but its undistributed net income is to be
included in the gross income of its United States
shareholders . (See see. 337, Revenue Act of 1937
and Internal Revenue Code . )

The taxable income of a Dersonal holding-company
is : "Undistrrbuted adjusied net income" for 1934
through 1937 ; "Undistributed Title IA net income"
for 1938 ; and "Undistributed subehapter A net in-
come" for 19:39 and later . For computation of undis-
tributed subehapter A net income, see page 52
of this report, also sections 504 aud 505 of the Code .

b These rates include the 10 percent defense tax
increase for 1940 which was incorporated into the rate
schedule for 1941 .

, Beginning 1942, an alternative tax is provided for
personal holding companies with net long-term

(Footnotes continued on P . 412.)
723006-48-27



412 STATIST1CS OF INCOME FOH 1943, VART 2

Footnotes for table A, synopsis of Federal tax laws-Continued

(References to notes are to the footnotes of this synopsis )

capital gain in excess of net short-term capital loss,
which, in effect, limits the total tax on such excess
to 25 percent . (See par . 4, p . 50 .) For 1941 the
net long-term capital gain was taxed at the regular
rates .

44 A corporation which permitted an unreasonable
accumulation of profits, although subject to all war-
profits and excess-profits taxes, was not subject to the
ordinary corporation income tax for 1913 through
1920, but the individual stockholders were taxed
upon their proportionate shares of its net- income,
whether distributed or not . For 1917, there was also
a penalty tax of 10 percent upon that portion of the
total net income remaining undistributed six months
after the close of the taxable year, in excess of the in-
come actually employed in the business, or invested
in obligations of the United States issued after Sep-
tember 1, 1917 .

For 1921 and thereafter, there was a penalty tax, in
addition to the ordinary corporation income and
profits taxes, imposed upon the taxable net incom e

Federal tax law

of a corporation where it was shown that there had
been an evasion of surtax as a result of an unreason .
able accumulation of profits . The rate of this addi-
tional tax was 25 percent for 1921 through 1923 . It
was increased to 50 percent for the years 1924 through
1933, and to the rates shown in the table below for
1934 through 1939,with the provision for 1926 through
1937 that the additional tax shall not apply if all the
shareholders of the corporation include in their gross
income their pro rata shares, whether distributed
or not, of the retained net income of the corporation
for such year, with the added provision for 1936
and 1937 that 90 percent or more of such retained net
income be included in the gross income of share-
holders other than corporations . For 1938 and there-
after this provision for shareholder's payment of sur-
tax on pro rata shares is replaced by the "Consent
dividends credit ." (See see . 102, Revenue Act of
1936 and Internal Revenue Code .) The rates of tax
on corporations improperly accumulating surplus
(other than personal holding companies) for the
years subsequent to 1933 follow :

Rates of surtax on corporations improperly accumulating surplu s

Income
year

Revenue Act of :
1934------------

1936 ------------

1938 ------------
Internal Revenue

Code .
Revenue Acts
amending Code :

1040------------
1941------------

1934, 193 5

1936,19.3 7

1938 -------
1939 -------

1940 -------
1941 an d

later

Taxable incom e

Adjusted net income ;
Less than or equaling----------------------- $100,000
In excess of ---------------------------------- ioo,ooo

Retained net income :
Less than or equaling ----------------------- $loo,ooo
In excess of ---------------------------------- 1()O,Ooo

Less than or equaling ----------------------- $100,000
In excess of---------------------------------- 100,00 0

Less than or equaling ----------------------- $100,000
In excess of----------------------------------- 100,000

Rate
(percent )

25
3 5

* 15
* 25

25
3 5

27.5
38. 5

a For corporations not subject to the surtax on un- b These rates include the defense tax 'increase for
distributed profits, these rates are 25 and 35 percent . 1940 which was incorporated into the rate schedule
(See see . 102, Revenue Act of 1936 .) for 1941 .



TABLF, B .-Corporation income tax returns-capital gain and loss provisions under Federal tax laws for the income 3 ears 1932-1944 1

Federal tax law Incom e
year Definition of capital assets Period held Treatment of capital gain Treatment of capital loss

Revenue Act of :
1932 ---------------- 1932, 1933 Property held for more than 2 years, whether 2 years or more --- Included in net income Entirely deductible .

or not connected with trade or business, and taxed at regular
but not including stock in trade or other rates .
property of a kind which would properly
be included in inventory, or property hel d
primarily for sale in the course of trade or
business .

1934---------------- 1934, 1935 All property, whether or not connected with (Regardless of pe- Included in net income Limited to amount of capital gains plu E
1936 ---------------- 1936,1937 trade or business, regardless of period held, riod held .) and taxed at regular $2,000 or to the amount of the capital loss ,

except stock in trade or other property rates . whichever is less . (This limitation doe q
which would properly be included in in- not apply to losses sustained by certain
ventory, or property held primarily for sale banks and trust companies on the sale o l
to customers in the ordinary course of trade certain bonds, etc ., but does obtain i n
or business . regard to losses on stocks . )

1938 ---------------- 1938 Same as 1934-1937 with the addition of : (Regardless of pe- Included in net income Same as 1934-1937 . Losses sustained through
Internal Revenue 1939 except property used in trade or business of riod held .) and taxed at regular securities which are capital assets becomin g

Code . a character which is subject to allowance rates . worthless during the taxable year are con .
for depreciation . sidered as losses from sales or exchanges ol

capital assets except as to certain banks
sustaining losses through worthless bonds .
(See section 23 (g) and (k), Internal Reve-
nue Code . )

Revenue Acts amend -
ing Code :

1939 ---------------- 1940 Same as 1938-1939, with the addition for 1941 Short-term: 18 Included in net income Short-term capital losses are allowed In th e
1941---------------- 1941 of : except short-term noninterest-bearing months or less . and taxed at regular current year only to the extent of the short-

Government obligations (State or Federal) rates . term capital gains, the excess short-term
issued on or after March 1, 1941, on a dis- capital losses (in an amount not in exces s
count basis . of the net income for such current year)

being allowable against the short-ter m
capital gains of the first succeeding taxabl e
year only, and to the extent that such
short-term gains have not already bee n
offset by the short-term capital losses o f
such first succeeding taxable year .

Long-term: More Included In net income Long-term capital losses are entirely de -
than 18 months . and taxed at regular ductible .

rates .

I For 1931 and prior years, there was no distinction made between the annual profits of a corporation and the occasional profits from the sale of assets .



TABLE B .-Corporation income tax returns-capital gain and loss provisions under the Federal tax laws for the income years 1932-1944-Continued Hp~.
WC~

Federal tax law Income
year

Definition of capital assets Period held Treatment of capital gain Treatment of capital loss

Revenue Act of :
1942----------------- 1942,1943 Same as 1941 with the addition of : except Short-term : 6 Included in net income Short-term capital losses are allowable

real property used in the trade or business . months or less . and taxed at regular against both short- and long-term capita l
(However, if there are any aggregate net Long-term: More rates . gains of the current year .
gains from sale or exchange of business real than 6 months . Included in net income Long-term capital losses are allowable agains t
estate, other depreciable business property, and taxed at regular both long- and short-term capital gains of
and involuntary conversion of business rates unless the long- the current year.
property or of capital assets, all held for term capital gain ex- For the purpose of determining the exten t
more than 6 months, such gains are con- ceeds the short-term of deductibility of capital losses in the taxabl e
sidered as from sales or exchanges of capital capital loss in which case year, all short-term and long-term gains an d
assets . If, when the gains and losses from the corporation may pay losses taken into account are considered to -
the items described above are grouped, a the alternative tax if such gether and losses-long-term or short-term-
net loss results, the loss is treated as an alternative tax is less are deductible only to the extent of the
ordinary loss-fully deductible . For the than the tax at the regu- aggregate gains-long-term and short-term .
purposes of the deduction for worthless lar rates . The alterna- Any undeductible excess of capital loss may
stock, stock of an "affiliated corporation" tive tax is the sum of (1) be carried forward into the next five succeed -
is not to be considered a capital asset . The the regular tax on net in- ing years until it is absorbed by the "Ne t
net loss sustained by a bank from sales or come reduced by the capital gains," defined as the excess of al l
exchanges of bonds, debentures, notes, amount of the excess of gains (long-term and short-term) from sale s
certificates, etc ., issued by a corporation net long-term capital or exchanges of capital assets over losses (long -
with interest coupons or in registered form gain over net short-term term and short-term) from such sales or
is not considered as a sale or exchange of a capital loss and (2) 25 exchanges .
capital asset .) percent of such excess .

1943 ---------------- 1944 Same, as 1942, 1943, except that, beginning Short-term : 6 Same as 1942, 1943 . Same as 1942, 1943 .
1944, in computing the aggregate net gain months or less .
or loss from sale or exchange of business, Long-term: More Same as 1942, 1943 except Same as 1942, 1~43 .
real estate, and depreciable property held than 6 mouths . that for 1944 the excess
for more than 6 months, and from involun- of net long-term capital
tary conversions of such property and of gain over net short-ter m
capital assets (for the ]purpose of determin- capital loss is exclude d
ing whether the result is a long-term capital from net income for de-
gain or an ordinary loss as explained above), clared value excess-prof-
the taxpayer may elect to include the gain its tax . The treatment
or loss recognized upon timber cut during for income tax purposes
the year, provided the taxpayer owned the is not affected by this
timber or held a contract right to cut the change .
timber for a period of more than 6 months
before the beginping of the taxable year .
(See-section 117(k) of the Internal Revenue
Code, added by section 127 of the Revenue
Act of 1943 .)



TABLE C.-Consolidated income and profits tax returns-provisions for filing and tax rates under the Federal tax laws for the income years
1917 through 1944

Federal tax law
(Date of enactment)

Income
year

Type of tax for whic h
a consolidated return

was permitted

Type of corporation
permitted to file a

consolidated return
Criterion of affiliation

Consolidated return required
or optional

Tax rate 2

Revenue Act of :
19 17 (O ct . 3, 1917) 1917 Excess-profits tax only- Domestic corporations, ex- (1) Two or more corporations or part- Required ------------------ -
(Also Regula- cept public service corpo- nerships (a) if engaged in the same or
tions 41, and rations ;3 and domestic closely related business or (b) i f
Treasury Deci- partnerships . among them there existed contracts
sion 3389) . or trade or financial practices whic h

arbiirarily or artificially influenced
or determined the amount of the
invested capital or net income of on e
or more of such corporations or part -
nersbips, and (2) if 95 percent or more
of the stock was owned directly by a
parent corporation or partnership o r
was controlled through closely affili -
ated interests, or if 95 percent of the
stock of one or more corporations, o r
the business of two or more partner-
ships, was owned by the sam e

1918(Feb .24,1919)- 1918-20 Income, war-profits, Domestic corporations,4 ex-
interests .

(1) If one corporation owned directly ----- do--------------------- Same as for non -
nsolidated re .and excess-profits cept personal service cor- or controlled through closely affili -

h
co

6 (See ta .turns
taxes . porations . eated interests substantially all t

stock of the other or others, or (2) if
.

ble A page ~
~98 40 5substantially all the stock of two or .-3

more corporations was owned o r
controlled by the "same interests ." 5

1921 (Nov . 23,1921) 1921-23 For 1921, income, war-
and excess -profits

Domestic corporations,4 ez -
cept (1) corporations sub-

Same as for 1918-20 except that (1 )
"the same interest" included the

Required prior to January 1 ,
1922 . Optional on or afte r,

profits taxes ; for 1922 ject to section 262 (relative'
urcesf mit

case where two or inore corporation s
were owned or controlled by one or

January 1, 1922 . Option
binding in subsequentand 1923 income ta x

only .
s oroncomeo

within possessions of the more corporations ;5 and (2) for the, years unless permission to
United States), (2) corpo- purpose of determining the type of change was obtained fro m
rations organized under return full disclosure of affiliation the Commissioner .
the China Trade Act of was required if ownership was les s
1922, and (3) personal serv- than 95 percent but over 70 percent .

1924)1924 (June 2 1924 Income tax -----------
ice corporations for 1921 .

Same as for 1921-23 --------- (1) If one corporation owned at least Option granted anew fo r
,

95 percent of the voting stock of the 1924, but option binding in
other or others or (2) if at least 95 subsequent years unles s
percent of the voting stock of two or permission to change was
more corporations was owned by obtained from the Com-
the same interests .5 missioner .

For footnotes see p. 421 .



TABLE C .-Consolidated income and profits tax returns-provisions for filing and tax rates under the Federal tax laws for the income years
1917 through 1944-Continued

Federal tax law
(Date of enactment)

Incom e
year 1

Type of tax for which
a consolidated return

was permitted

Type of corporation
permitted to file a

consolidated return
Criterion of afriliation Consolidated return required

or optional Tax rate 2

Revenue Act of :
1926 (Feb . 26, 1926) . 1925-27 Income tax --- ------- Same as for 1921-23 --------- For 1925, same as for 1924 ; for subse- Option granted anew for

quent years the ownership of "at 1925 and 1926, but option
least 95 percent of the stock exclusive binding in subsequen t
of non-voting stock which is limited years unless permission to
and preferred as to dividends" was change was obtained fro m
substituted for "at least 95 percent the Commissioner .
of the voting stock . "

1928 -----do--------------- Same as for 1921-23, except Same as for 1926-27 -------------------- If return was filed in 1927 ,
that certain Canadian and same basis required unless
Mexican corporations permission to change wa s

1928 (May 29,1928) .

1

were treated as domestic obtained from the Com -
corporations .7 missioner ; otherwise op-

tional . Same as for non-
1929-31 ----- Same as for 1928, except that One or more chains of corporations Option granted anew for consolidated re-

life insurance companies connected through stock ownership 1929 . In any subsequent turns .6 (See ta-
(see. 201) and insurance with a common parent corporation year, however, corpora- ble A, pages 398-
companies other than life if (1) at least 95 percent of stock of tions which had filed sepa- 405 . )
or mutual (sec . 204) could each of the corporations (except the rate returns in 1929 and
not be affiliated with any common parent corporation) was after, could elect to file con -
other class of corporation . owned directly by one or more of the solidated returns ; but once

other corporations ; and (2) the com- consolidated returns wer e
mon parent corporation owned elected for 1929 or any sub -
directly at least 95 percent of the sequent taxable year suc h
stock of at least one of the other cor- election was binding for
porations. "Stock" did not include future taxable years, un -
non-voting stock which is limited less permission to change
and preferred as to dividends . was obtained from the

Commissioner.
1932 (June 6, 1912 , For 1932, income tax ; Same as for 1929-31, except Same as for 1929-31 ------------------- Option granted anew for Income tax, Y4 of 1ri a

National Indust
1

-3 31932 for 1933, income and that a life insurance com 1932 . Corporations which percent highe r
Recovery Act (declared value) ex- pany (see. 201) and an had filed separate returns than for non -
(J une 16, 1933 .) cess-proflts taxes. insurance company other for 1932 could elect to file consolidated re -

than life or mutual (sec . consolidated returns for turns ; exces s
204) could not be included 1933 ; but, if consolidated profits tax, sam e
in the same consolidated returns were elected for as for nonconsol-
return. 1932, such election was idated returns .6 8

binding for 1933, unless (See table A,
permission to change was pages 398-405 . )
obtained from the Com -
missioner .

I



Revenue Act of :
1934 (May 10, 1934) .

1936 (June 22,1936) -

1938 (May 28,1938)-
Internal Revenue Code

(Feb . 10, 1939) .

1934-3 5

1936-37

1 1938-39

Income tax only ------

-----do-----

-----do-

(1) Domestic corporations
whose principal business
was that of a "common
carrier by railroad" or (2)
domestic corporations
whose assets consisted
principally of stock in such
corporation and which did
not operate business other
than that of a "common
carrier by railroad" I and
(3) foreign corporations
organized to comply with
laws of contiguous coun-
tries .' Excluded : (a) Cor-
porations organized under
the China Trade Act, 1922
and (b) corporations sub-
ject to see . 251 (relative to
income from sources with-
in possessions of the
United States) .

Same as for 193+-35 except
that the term "railroad"
included street, suburban,
or interurban electric rail-
ways .

Same as for 1936-37 except
that the term "railroad"
included a street or subur-
ban trackless trolley sys-
tem of transportation

I
or

a street or suburban bus
system of transportation
operated as part of a street
or suburban electric rail-
way or trackless trolley
system .

----- do -------------------------------

-----do -------------------------------

-----do -------------------------------

Option granted anew for
1934 . Corporations which
had filed separate returns
for 1934 could elect to file
consolidated returns for
1935 ; but, if consolidated
returns were elected for
1934, such election was
binding for 1935, unless
permission to change was
obtained from the Com-
missioner .

Option granted anew for
1936 . Corporations which
had filed separate returns
for 1936 could elect to file
consolidated returns for
1937 ; but, if consolidated
returns were elected for
1936, such election was
binding for 1937, unless
permission to change was
obtained from the Com-
missioner .

Option granted anew for
1938 and 1939 .

2 percent higher
than for noncon-
soli dated returns .
For corporations
filing consolidat-
ed returns for f1s-
cal years ending
in 1934, the tax on
income attribu-
table to 1934 was
1 percent higher
than for non-
consolidated re-
turns .6 8

Same as for non-
consolidated re-
turns .6 (See ta-
ble A, pages 398-
405 . )

For footnotes see p . 421 .



TABLE C . -Consolidated income and profits tax returns-provisions for filing and tax rates under the Federal tax laws for the income years
1917 through 1944-Continued

Federal tax law
(Date of enactment)

Incom e
year I

Type of tax for whic h
a consolidated return

was permitted

Type of corporation
permitted to file a

consolidated return
Criterion of affiliation Consolidated return required

or optional Tax rate 2

Revenue Acts amend-
ing Code -

1939 (June 29,1939) Income tax ----------- Same as for 1938-m-39 except For comm on carriers same as 1938-39 . Corporations which had
that the privilege was ek- For Pan-American trade corpora- filed separate returns fo r
tended to Pan-American tions : A domestic corporation en- 1939 could elect to fil e
trade corporations . gaged in active 'conduct of trade or consolidated, returns fo r

business in the United States and 1940 ; but, if consolidate d
owning directly 100 percent of the returns were elected fo r
capital stock of one or more domestic 1939, such election wa s
corporations- each of which was en- binding for 1940, unles s
gaged solely in the active conduct of permission to change wa s
trade or business in Central or South obtained from the Com -
America (hereafter referred to as a missioner .
Pan-American trade corporation) .
Such corporations (including the Option granted anew fo r
parent corporation) were deemed to 1941 .
be an affiliated group provided that
(1) at- least'80 percent of the gros s

1940, income for the taxable year of th e
1941 parent corporation *as derived from Same as for non-

sources other than royalties, rents, consolidated re-
dividends, interest, annuities, and turns .6 (See ta-
gain from the sale or exchange of ble A, p.398-405 . )
stock or securities ; and (2) at leas t
90 percent of the gross income for th e
taxable year of each of the Pan -
American trade corporations wa s
derived from sources other than th e
sources listed under (1) ; and (3) no
part of the gross income for the tax -
able year of any of the Pan-American
trade corporations was derived fro n
sources within the United States .

00



Second Revenue
Act of 1940 (Oct .

8, 1940) .
Excess Profits Tax

Amendmen ts,
1941(Mar .7,1941,
effective as of
Oct . 8, 1940) .

Excess profits tax
under sec . 710 of
Code, added by Sec-
ond Revenue Act,
1940 .

Any corporation except :
(1) Corporations exempt

from the excess profits
tax under Second
Revenue Act of 1940 .

(2) Foreign corporations
other than certain Ca-
nadian and Mexican
corporations . 7

(3) Corporations organ-
ized under the China
Trade Act, 1922 .

(4) Corporations subject
to section 251 (relative
to income from sources
within possessions of
the United States) .

(5) Personal service cor-
porations .

(6) Life and mutual in-
surance companies,
but they were consid-
ered as includible cor-
porations if two or
more such domestic
companies alone filed
a consolidated return
and each was subject
to tax under the same
section of chapter I of
the Code .

One or more chains of includible cor-
porations connected through stock
ownership with a common parent
corporation which was an includible
corporation, if (1) at least 95 percent
of each class of the stock of each of
the includible corporations (except
the common parent corporation)
was owned directly by one or more
of the other includible corporations,
and (2) the common parent corpo-
ration owned directly at least 95 per-
cent of each class of the stock (exclu-
sive of nonvoting stock which is
,limited and preferred as to divi-
dends) of at least one of the other
includible corporations .

Optional for 1940 . Option
granted anew for 1941 .

For footnotes see p. 421 .



TABLE C .-Consolidated income and profits tax returns-provisions for filing and tax rates under the Federal tax laws for the income yeans
1917 through 1944-Continued

Federal tax law
(Date of enactment)

Income
year I

Type of tax for which
a consolidated return

was permitted

Type of corporation
permitted to .fIle a

consolidated return
Criterion of affiliation Consolidated return required

or optional Tax rate 2

Revenue Acts amend -
Ing Code :
1942 (Oct . 21, 1942) . 1942

d
Income tax, and excess Any co~poration'O except : one or more chains of includible cor- Optional, but the making Normal tax and ex-an

1943
profits tax under see .
710 of Code .

(1) Corporations exemp t
under Code see . 101 .

porations connected through stoc k
ownership with a common parent

of a consolidated return i s
upon the condition that

cess profits tax
same as for non -

(2), Life and mutual in- corporation which is an includible the affliliated group shall consolidated re -
surance companies, corporation of (1) stock possessing make both a consolidated turns ; surtax is 2
but they were consid- at least 95 percent of the voting income tax return and a percent highe r
ered as includible cor- power of all classes of stock and at consolidated excess profits than for noncon -
porations if two or least 95 percent of each class of the tax return for the taxable solidated re -
more such companies non-voting stock of each of the in- year, and that all corpora- turns .6 (See ta -
alone filed a consol- cludible corporations (except the tions which at any time ble A, page s
idated return and each common parent corporation) is during the taxable year 398-405 . )
was subject to tax un- owned directly by one or more of have been members of the
der the same section of the other includible corporations ; affiliated group making a
chapter I of the Code . and (2) the common parent corpo- consolidated income ta x

(3) Foreign corporations ration owns directly stock pos- return consent to all th e
other than certain Ca- sessing at least 95 percent of the consolidated income an d
nadian and Mexican voting power of all classes of stock excess profits tax regula-
corporations .7 and at least 95 percent of each class tions prescribed. The

(4) Corporations subject of the non-voting stock of at least making of a consolidate d
to section 251 (relative one of the other includible corpora- income tax return shall b e
to income from sources tions . The term "stock" does not considered as such con-
within possession,5 of include non-voting stock which is sent .
the United States~ . limited and preferred as to divi -

(5) Corporations organ- dends .
ized under the Chin a
Trade Act, 1922.

(6) Regulated invest -
ment companies (tax-
able under supple -
ment Q of Code) .

1943 (Feb. 25, 1944) 1944 Same as 1942-43 ------- Any corporation 10 except : Same as 1942-43 ------------ ---------- Option granted anew fol - ---do -- -
(1) through (6) same as 1944 .

-- - - ------- -

1942-1943 .
(7) Personal service cor -

porations, persona l
holding companies ,
foreign trade corpora -
tions as defined in
Code section 727(g) ,
and certain air mai l
carriers as defined in



Code section 727(h) ;
but such a corporation
may be included in a
consolidated return i t
it has filed a consen t
io be treated as a n
includible corpora -
tion .

Footnotes for table C, mynopsis of Federal tax law s

I There was no provision for the filing of consolidated returns for years prior to 1917 .
For description of " income year," see note 3, p . 406 .

2 See note 6, p . 407.

3 Public service corporations (railroads, gas, electric, water, etc .) when not grouped
into one operating unit-particularly when situated in different jurisdictions and sub-
ject to regulation by public service commissions- were not allowed to file a consolidated
return without the Commissioner's special permission . When, however, such utilities
were'owned by an industrial corporation and operated as a plant facility or as an integral
part of a group organization of affiliated corporations required to file a consolidated
return, the return of the utilities was to be included in the consolidated return .

4 An affiliated corporation organized after Aug . 1, 1914, and not a shlecessor to a then
existing business, 50 percent or more of whose gross income was derived from a Govern-
ment contract or contracts made between Apr . 6, 1917, and Nov . 11, 1918, inclusive, could
not be included in a consolidated return, and the corporation so segregated was assessed
on the basis of its own invested capital and net income . A domestic corporation which
owned a majority of the stock of a foreign corporation was not permitted to include the
net income or invested capital of such foreign corporation in a consolidated return .

5 Corporations were not held to be affiliated when the stock of two or more corpora-
tions was owned or controlled by two or more individuals or by two or more partnerships
(or under the acts of 1921-26 by two or more corporations) unless the percentage of stock
held by each individual or partnership (or corporation) was substantially the same in
each of the affiliated corporations .

6 In arriving at net income subject to tax, only one specific exemption is allowed for
the entire affiliated group . For amount of exemption, see Table A, pp. 398-405 .

7 In the case of a domestic corporation owning or controlling, directly or indirectly, 160
percent of the capital stock (exclusive of directors' qualifying shares) of a corporation
organized under the laws of Canada or of Mexico and maintained solely for the purpose
of complying with the laws of such country as to title and operation of property, such
foreign corporation, at the option of the domestic corporation, was treated for 1928 and
subsequent years as a domestic corporation .

8 The rate of income tax for consolidated returns, 1932 and 1933, is 14Y2 percent, except
for returns with fiscal year ending in 1934, on which the tax attributable to 1934 is at the
rate of 14% percent . (See see . 218(e), National Industrial Recovery Act .) The rate of
income tax for consolidated returns with taxable year beginning on or after Jan . 1, 1934,
is 15% percent . (The National Industrial Recovery Act provided arate of 15Y2 percent,
but this was superseded by the Revenue Act of 1934, which provided 15% percent . )

9 The term "common carrier by railroad" included steam and electric railroads, but

did not include street, suburban and interurban electric railways or express, refrigerator,

or sleeping car companies .

10 The privilege of filing consolidated returns is not extended for the purposes of surtax
on personal holding companies except in case of affiliated groups of railroad corporations

which would have been entitled to file consolidated returns under prior law .



RETURN FORMS FOR 1943

FACSIMILES OF

Form 1120: Corporation income and declared value excess-profits
tax return.

Form 1120L: Life insurance company income tax return.

Form 1120M: Mutual insurance company inc'om* e tax return.
Form 1121: Corporation excess profits

.
tax return.

Form. 1 120H: Return of personal holding company.
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424 STATISTICS OF INCOME FOR 1943, PART 2

F~ 1120 UNITED STATES
P_ a

'- D""I'""' CORPORATION INCOME AND DECLARED VALUE EXCESS-PROFITS TAX REP01943bter"Re"amse"i" I For Calendar Year 1943
I&

or fiscal yen beginaing ..................... 1943, aid ending ...... _ ......... 1944 1 sw~
-~ ri-a-Y .01~~Tloet-s N-E -D An.tMs-s

------------------_-- ----------
)
........................................ ------------

------------------- .... ........... ..............................................

- --------------------- -------------------------------------- ..............

Ki.d d b

--------------------------------------------- ---------------------- --------------------------

-411 -1., Vr- lau~e N) ---------- ..............

NORMAL-TAX N~ET INCOME COMPUTATION

CROSSINCOME1.

G,ox., sal- (where are I- Return, and..
n-7-deWrinining factor) ........... $ ..................... ; .11-ac .............. 3................

2. Le.- ..( of goods -Id- (From Schedule A) ................................................................

I Gross prof,

,

from sales ............. __ .................. _ --------------------------------- ............................

S.W

~L- ------ -----------------

136nid

C~_ _W. 0.

3 ......................................

3 ..............

S.....................

* Cross receipts (whem inventomm are not an fa,t,r)-_ S
............

......
* I-: Cost of operations (From Sh~d.lr B)............. ..........

& Gross p-fit here inventories are act an i.-c-dete,mining 1-1- ............................... I.......... ................... I

7. I.W-t on I ...x. notes. .-mg.ges, bonds, bank depsi.. ett,_ .........................11....... ....... .......................

S. Interest on corparation banU, eU ............ ......... ................. S..................... S .................... ----------I ............ ------
U..' 1 1-1, -1 v-1 ~.d. -1 is r"u,

Is,- st- t,
..... ...... -- --------- .... ................... .................. ........................ .....

.... ......
..................... ..... ................... ....................

10. Re Is ................................ .................. in .............................................. .......... ........ ................... ......1
1. n.y.1ti ........................ ............................................................................ .....1

2. f.) N:-t rain from sale I.Ang, of apitul ~M. (From Schedul, Q

---- ----(b) N -

t

13. Di (From Shed.le Q_ .....
...................................... -------------- - * ----

-------
14. Other i.c.m. (State am ...) ..................... ....... .................................... ........

15. Total i.c.n,c in it- 3, and 6 W 14, i-l-ive .............. ........... ...........................

DEDUCTIONS
16. Cmpcnntion of offiren. (From ckhedule F) --- ........................................................ It.....................

------

"

I and ..g- (,,.t ded-ted e6ea,hele) ......... ................................... ........................... ....................... .......

I:- Ile"t
-------------------------------- --------* ------------------------ * --- ---------- - * ------------ ----------- -----

........................ I

- *_

. . Ilep.t . ....................... ......................... ........................................... . ..................... ..... ....... ........ ........

20. Bad debt.,. (From S,b,dulc C)............. ...... ........................... ..................... ......... __ ........... .......

21. Interest__ ............ ...... ................... _............................. . .................................. . .......... ........................ ........

22. Taxes. (From Schedule 11) (Deduct declared valuo excose-pinfits tax as itLur 3 2) ............_ ------ _ _.. .......... ....... ........

23. Co.[ i.- or gift. p.id. (Pro. Schedule 1) ............. ... .......................... ..................... ............ ...........

24. Losses by fire. storm. shipwreck, or other casualty. or theft. (Submit.
-- ----- -------------- *25 Depreciation. (From Schedule J)-... ........................ ...................... .................................. ......- ............ ........

26 Depletion of mines, oil and gas welb. timber, etc, (Submit ~brdule)... ...................... -1............ ........................ ........
27. Net ope-ting lose deduction. (Submit statement)................................................. --------------

-- I ------------1 *1

--------28

. Amorti-tion of emergency f3cilitica. (Submit schedulc)..___.................................

...... ..... -----------------------29. Other deductions authoriscd by Law. (From Schedule ........................ ....................... ~ . .......... ~ I

30. Total ded-tiona in items 16 to 29, inclusive-..................... _ _ ------ - ----------------------- ............................... ..
31. Net income for declared value --p,.fib, t- computation (item 15 nrin.. it- 30) ......................... ......... ........ . .....
32. Add: Interest on obfigst~omi of ecrisin irstrum,n~litics of the United States i-d prior Lo . r.h 941.

Se rdule M. line I (a) (3) (it)) ................... S ----- _. .......... I- .-Ii-ble bond p- ... .. ......h. M.' Ii. I
33.

Total
of lines 31 and 32_..................... ............ .......... __ .........- -------_------------------------ --------- .........

:4' 1-: Declared value -Prafit~ L- ----------------------------------------------------------------------------------

5. Net i..so.. .. ............._ .................... ............... ------------------------------------------------------------------------ ................
lines ,1-: iriterret
on

erertam blig'dimss of the United States and its instmarentalitice issued prior to March 1. 194 1. (Enter

total of

,
(a) and 32).......................... ................... ------------- .......... ------------------------------ .........

37. Adi-ted net income. -------------_------- ____................. -------- ------------------ I ............... I ------- --- ........ ---------

38 1-: Income -bject I. c.- profits t... (From Farm 1121) ....... ..........................

39~ Dividends received credit (85 Merest of column 2, Schedule E. but not in cic of'85
Percent of item 37 minus item 38, above) ---------- ---------- -7

40. Normal-la. net In ca........... ----------------------------------- - --------_----------------- ......... ----------I------- I -----------------

TOTAL INCOME AND DECLARED VALUE EXCESS-PROFITSTAXES

41~ Total inc, e tax (line 28 or 50. page 2, whichever in applicable)_ .......... ................................... Fs -------- ---_-t-.42 Leent =t for income taxes paid to a fomiga_muntry or United States posii-i.._.IJ.ued
a domestic corporatio- I.... ...___...... -----------

43" HalAnce of income 1- ----_---_-------------- ---------_-- .............. ...................... ........... __ -_--------------_---- - ---------------

44. Totel declared ,Iue c-protiu tax (line 8. page 2) ...............................-------- ___ ........ ------ ------------__45.
Total

income and declared v.1- c-pendits taxes due ----------------------------------------------------- .................................

$-----.......... 1

3 ----------------- ---

$--------------- -----
.....................

4 .......... ..

S------_---

AFFIDAVIT. (See Q

We.
the undersigned. president (or vim resident, ar other principal officer) and trcasurer (or assistant treasurer, or chief accounting officer) of the

eorp.eati.. for which this retur. is made,. ung severally duly -orn. each for himself depusee and says that I" return (including any -P-yi.
sche.dules and has been ...mi-d by him and is. In the

beat of his
knowledge and belief.

a
true., c-rect., and complete return, ts,ad- in good fault,

far the taxable year stated, Pursuant to the Internal Revenue Code and the regulaUtuse issued there-d-

Subscribed and sworn to before sne this day of 194--

I
cn~ts -- --------------------- __W. ....... ...........1-1 --------i;w;;.W) riWW i~. -_' Ivannen- c- 1-its ol-)QsuM uQ

AFFIDAVIT. (Sve 1-t-tinta E)
I/we swasur (or adlim) that 11we prepared this return far the person named herein and that Lhe return (including say -a.p-.yi-K -chdule. -4

statease.t.)
is - bru".

co,eect. and complete statement I a the information respecLing the tax liability of the person for whom Lbi. mLurn has been prepared
hih I/wa have any knowledge.
Balsacgib.d end -ra to before me We__day -I -- -------

----- ---- -

---41~vi'

-------------- -------
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.
IRNNNN a nECLARED VALUE EXCESS-PROFITS TAX COMPUTATION. (S.- C.-putstian Inatruetiosse)

Lkna MR,

t. Net imonere lin, declared at- vNeess-prolit, W conoll-lb-lill- ("beer, 31. Page 1)------ ----------
IL TlE**

......................

to pe-.t of line 2....... ......................

C Dividends received credit (85 m-..L .1. .
but not in ex-, of 85 percentof ite- 37 minus itela 33,p-V 1) ...

C,Nbuall,
7-.-1

IW'N

% ..... ..... ......... r__

L B.1- vubject to declared value excess-prdits tax (line I enillu, total I lines 3 and 4) 1 S .................
S. Amount taxable at 6.6 percent (5 percent of line 2, but not trom- than line 5); and tax _6%
T. Balance Taxable t 13.2 percent (line & minus line 6, column 1); and

.........
- ------- I.S_ ......... . ..... .. 13.2

Total decl&md value exclan-prolits tax (LoW of fine. 6, cnl,,mn 3. and [in, 7, enlumn 11) ........................ _q .............

INCOME TAX COMPLITATION. (Ses C,m,-t.ti.n IoNt-ti-)

SaLari.. and vagall, .. . ......... .......... ----------

-------------------
Other costs (to be detailed):

".) ....... - - --- --------------------------------------- ------------------------

(b)---- ------------------------------------------------ .......................

(1) ....................... I --- .... ............ -_--------------------

~3
41TRN

NOTERAL TAI
M~Al-`WORESHe CINHOUn-i WITH N.NAL-TEE NET WORD HOT OlElt M,110

2. Normal-tax net i.coroc (iLem 4n. pag,. 1) -------------------------------------- ..............................

,11. porti..

or

,_ 9 (..1 in-of Sr"Wo); and tax at 15 -------------------- .................

1

5%1

1. Portion

n,

line 9 (in c.- of $5,000 and not in- f $20. 000) ; and L.. at 17 1- 1 17% --------_---_-

12

*

Portion of line 9 (in excess of=,(=and n,t in excess of $25,0(00); and tax at 19 percent ------

----

191/ ....... .......

Ill, Portion of It-. 9 (ill ---- of =.000); .-I tax at 31 percent ......................................... 31-

14. Tow no,..] tax (total tax in colual. 3 of line, 10, 11, 12. and la~.. - - - _----------- --

INIVIDIVE OMBA~95 11111 Ilm-TAI WET WORD OF OVEN MERN 4" MUCH C02POILATIM ENUCE) IN SUSIRM

WEE-15. Normal-tax net income (ite. 40, pap 1) -------- ----------------------------------------

16. Normal tax (24 pecont

Ed

11.. 15) .......................... ....... ...................... ............... .. 247,. S ------- ........

5=T" COMFUTATIOR

17 Net income (iteen 3S. p.-.c 1) ........................... .............................. ............1

8 1~: Income subject to- profits tax... ................ S .............. .... .......

.....................

.

19. D

IN) .......... .-------- - - ---------_-------_--- ------- -

. . .........................

21. Surtax net ....... ........ --- -------------------- - - ---- ......

CORIFORATIONS WITH MITI"

Nn

[NeOMIZ NOT ova ~.Ra

22. Portion of line 21 (not in excess of $25.000); and tax at 10

lw,mnl

r 12 prcenL in th, caseOf
. co.-I,d.wl let.-) ...... ......................................

....
_- ........ ............ .. .

'
. S ............... I I I

3------- .............
23+ Portion of line 21 (in cacon, of $25,0041 and not in ex- of $50,666j , and tax at 22 percert.

1., 24 p-ent in the - of R consolidated -turn)
_ ........... .............. ............

.

24- Total surtax rT culnmn 3 of line,s 22 and 23..................... ............... .=
It .... ... .. ......

GORK)"11IMS WITH Sls,IxE KU INCONEs OF OVER 1~&WWN
J

26. Suftsur net incona, (lino 21 above) ......................... ............................... .. ............ 3----------- ---------

'36. Surtax (16 percent of lina 25) (or in the caa of . consolid.tcd el,ttirn. 18 percent of thec-l 16%icinted N.,ta. act i.c.mr) 3 .....................

..

27. Total normal and burt- (line 14 or 16, plits line 24 or 26, whick.- is pplicbk) .......... ..............

28. Total tax (line 27 or line 33. Schedule ........ .......... ........... ........

TAX COMWATM FOR =~TW UffE~11MUCT CONUFAUQU

29. Adjusted net income Citem 37, pago 1; but computed without "aird to Weetion 47 (c))_. $............. . ........

3o. Add: Net operating low deduction (item 27, we W_ ......... ......... w ...................... ......

31. Total I U. 29 Rod 30 ..... ................ -----_----------------_----
----------------" --

$ ... _..........
- ----- --g-term capital gain - aborL-term capital tam seaNs.. 032. 1- Excess of net L . --------

33

,

Adjusted a I income, (after apPlYing NW*Uw 362 (6) (1)) -----------_w...........

34. 1-

:

Z. sort- credit (awal-Eti-it capital gain dwideod-) computed vrithmit regard

to paragraphs (2) and (3) of alectin. 27 (b). (Submit schedule) ------------. .... .. ...... .. . ...... .

35. Supplement Q net i-enc_......... -------------- _--------------- ------ ___............. .. I&_ ...................

36. Normal tax (24 pclcul. of tion 35)----------_-_ -- -------- - -- ----- --------_ - -------w ............. ............... ...... 24% 3- ---- --------------

37. Net in-- (item 35, page I. but wropubed without regandl 4o sactims 47 ............... ........

3& Add: Net operating lues deduaLia. (ilexxx 27, page ..................... .... .. ............... ........

Total of lines 37 aold 38......... .................................

----------------
39.

, ...... ..

Less: E

0. x~ofmttong-t~mpiWgAinov~abort-W~mpii;di~~. . . -

I. Net income (after -PPlyi.9 Necti.. 362 (b) M)L -----------w-------_-- --------------- ..............: .. $ .........

42. Lntw: Dividends (other than capital gain dividends) paid including cousent dividends

-'6"

(Submit "hed.l.) ---- ------------------------_-- -----------W_ .. ................ ...... .........

43. Supplement Q net- net I.-- --------------- ---------- so ......... w .......... ..

" Scurtsig (16 percent of line 413).....__----------.,---------------------------------------- -------- w ----------- 16% ................ . ..... ........

43. Net long-term capital gain. (From Schedule Q --------------- -- -------------- --------_---------- --

46. Levi: Net short-term capital loss. (From Schedule

47. Capital gain dividends pahl. (Submit

4& E.- subject to Lax.-____------------ ------------------- ......... ..

.. - "I _- f Vol, Alm 2S o7.

50. Total tax in lines 35. 44, Rod 49.............................. ............... 1 ---------------------------------- .... ...... . .. . __
, V ............... _ ............

Sch,duleA-COST OF GOODS SOLD. IS- In-tion 2) Schd 1. B-COST OF OPERATIONS

to-Lory at beginning of year....................... _
M.kri.1 - gaerchlamlise bought for manettacture

Otbercxwbl~eirbooks. (AtwhitemizedsollsalulO---

1-: Inventory .1 call Of y----
Cost of Woods mid (enter ON item 2. page 1)_

........... -----------

$ .................. _

(d) .................. ------------ ------ -----

-----------------------------------1~-

Total (enter as it- 5. Page 11)~ ... ............. $ ................ ~1

C,-_..eb~c vassuld -~R-vosm --.0 -T- 'I- -.-.

S,hodul, D-GAINS AND LOSSES FROM SALES OR EXCHANGES OF PROPERTY OTHER THAN CAPITAL ASSETS. (S- 1-ts-eti. 12)

L DRRIPUNN 4 rrollall It. 11-ARRIAnd EE_IW,R ross
,~_prao

:==--- ------------ - --
:=- ................... . ........... --------

4. 0:.0- liabs

E. Rs,

(raR.,b

3.. ........ .....
I
...... 1_3

.................

I------

......... ......... I ...... ........... ..... .. .... -

...... ....I ..... ...... . I.......... ...... ......

1z oo.... 1.

~1~

Total net sin (or I_). (Ent- - ite. 12 (h) pas, 1) ............. - - --------- _ __- --- --- ----------- ---------------------------_- ----- I S-----------_---I ......

Suppl-otal i,fo,vonatio,n rq,i,ed for Schedule 0

a- In x,v,t u, I- In- -, -- --' - - ----------------o. o.o
-I ."ll,_,_1or I.

UNRa W sloRnn IN - a W MOW -N -l-IOlncoY w Is1bclly by Tm ------------

..........................
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Schedule E-INCOME FROM DIVIDENDS

1. Nece Sad Addnss St ~Srlcg CwD-U-
2. .~M

C" '",...h% U~ Ccvt:r
I.-I MI.- cvdS

.. . ........................ ............................. ------------------------------- -

---- -

--------

1. F-ISS, C-tiam

3................

..................... ........................ .............................. .............

T.tA --------------- .... ............ ---------------------- ------- ------------------ --- --------- ---- ------ 8--------

T.t.~ef-I....2.3.-d4. (E.Wnsitc-13.pgol) ------------ ................. ................................... .................... . ....

P.- a

4. ow. ca,,en,~

S .....

3 ..............

=Z
1~. 40 1. FM In-" 'Sd I., auceiali", I d =1o,

........... 1 -111

Schedule F-COMPENSATION OF OFFICERS

1. N- W Ad&= of Odt-

................... ...................................... - ............................

1- ................................ --------:..... .............................

2. 005~ TICW

-------------------------------

.. C'... A. PWIId

............................................................................. I ------ ---------------------------- ----- I ................

Total -peonati- of flic-. (E.1c, - itern 16, page U---.... ...... ...... ............................................ --. 3---------------

N-,..-9chcdulc F-I (IN DUPLICATE) I- meet be filed with this return if compensation in excess of $75,000 was paid to my oflicer or employm

Schedule G-BAD DEBTS. (Sea instruction 20) (Sea not- I and 2)

L T-bW Yew-

1939 .................................... -
1940 ................. ......................

49

1421 ------------------------ -----------------

943 ------......

L Nt leenna flowud

3 .............

.... M - - ------- M- .. ...

.....

..... . ..... .....

....... ... M. 1

L ah. - A-

.... . ....... ------

...... ---

. .. ... .....

.........M ............ .....

- .... M .............. .. -7

Bxd Ikbu S! C,if W,=T~

W" .. Me
(S-- 2)

3--------- ------- --- ---

-----------------------

M

.....

............................

........ ....

.

- ..............

.11cnem4e. c

A. 0- A-$AddeJ

W R-

.. ........ . ...... ......

.... ---------- -------- ------

........................... .

...........

.......... M ......

-Saw-

0. Aneent Cb-d
A.Wan Ma-

5-----------

---------------

..... ........ ..

......

1. Che~k whether dedueti.. claimed rep,es-La debts which have become worthless 0, or is an addition to a reserve 0.2

'
Not enchiding se-ridexZhich are capital assets and which became wartbleeg within the taxable year. Such securities which became worthless within

the yea, h.uld be cpo,tcd I. hedu C.

Sched.I.H.-TAXES. (S-I..t-ti-22) sebodute I-4CONTRIBUTIONS OR GIFTS PAID. (Sea Instruwtine,23)

A-1 Nax~ Sed Add- d 0-411me .-.1

................................... I ................ ........

........................... ------------ - ----------

.......... ------------------------.................

............................ - ..... ------- -----------------------

.....................

........................

............

------------I ...........

.......

.. .

.. --

.......

..................... ..............................................

...... ....................... - .....................

------------- - -------------------------------- - -----. .....

..............................................................

S

......................

....... ..........

.......................

--

..

..

--------------------------------- I------------------- .........

................................------------------ ------------

... ........... ........-------------

.....................

.................... --

.......

-----

....................................... ......................

------------------------------------------------------- .

-----...........................

Total. (Enter - It.. 23. page 1, ubjcc to

"

.... ........

...... ...............

........................

...

........

Total. (Enter- itern 22. page S------------------- 5 P-.t limitation.) (Seelo.truction 23)

,. Be.
A-Sal

Schedule J-DEPRFCIATION. (Sao instruction 25)

S. Can a, 01bw
D, A, De~~eeMa A~

kwul fer .11--
.bk) In J?dw
Y- REMM.

7. ~~
cuud

LA. Ud

E

A. &.
nuod kc~
vul w.Ilk;

yew

----- ---- ----

Total. (Enw - item 25, Page 1)...........---------------------------------------------- --------------------------------------------------------

Schedule K.-OTMR DEDUMONS. (Sm Inatruction 29)

I,.=Wlas Al,raw

S............

- ----------------------

------------ ------------------------------------------- -- --- ----------------------------------- :............
------------------11 --------- -------------------------------------- ---- ----------------------------- ------------------.. .....-------

-------I .......... 11 ------------------------------------------------ ----------------------------------------------- -------------- ---------------------- -- -------------------

QUESTIONS

1. Date of i..wp- cl-l') the -Heelers office in which the inc-*
2. State or -entry - - -------------- - ---- ------------- tax

r~ ion,
i.d id p.rt...hip, truSt, or

3 state collector's .01ce who. the corporation'. return far the p -"- in"g ci&Lioa for the last taxable year was'lilud-1;

year - filed - -----..................
4. Th. corporation'. back. are I.- of

Located at -----
S. N,imbcr

of business
n dun n h~e~c r 7-9 can6, Did the

of PIE
rects?

g
r or if

mrr tin't (tAtract. or ubco
is "yes." State the approximate aggregate green dollar =aunt billZ
during the taxu~ble year under all Such contracts and/or subcontracts.
(See Instruction G-M.)

7. IS the corporation a personal holding company within the meaning of
Section 501 of the Internal Revenue Code? (11 -, an ddi-

Ii-I
return no Fares 1120 H enust be filed.)

this . consolidated return? --------- - (If As. procure from the collector
of internal reve-e for your district Form 851, Affiliations Schedole,fi,
vrbieb shall be Hed in, Sworn to, and filed as a part of this return.)

11. If this is net . consolidated return: IS) did you own at any time duringthe
taxable year 50 percent or mom of the voting stock of _,he,

corporation either domestic or foreign? --. or (1) did any
-per.lion. individual. partncrship, trust. or Association

own , any
I=

during the taxable year 50 perMnt or more of your voting Stunk?

--
(If citherimares, is "yes." Attach Separate Schedule abow-

iW--fi) Name -d ad-$ ; (2) Percentage of Stock owned; (3) data

10. Is this return made on the basis of cash receipt-i and disbursement.?
............ If not, describe fully in Separate Statement.

11. Did the corporation at any time during its taxable year have in its
ploy more than eight individual.?
(A_

"

yes" or "no") .......... - If answer I. "ym," has the car-to,
por.tion in this return taken a deduction or any amount of wagesor

Solari. representing An i.er-ad, or decresse I. rale? (A.- "yee"

a, "ne") -... It answer to Second nuestion in "7w." attach
Statement explaining all such increases or decreases. 11 my of such
incresacs, or decreasse required the prior approval of the National
War Labor Board or the Commissioner of Internal Revenue m
Stated I. Inst-lil, 16, attach also a copy of the authorization far
exch of Such

ixe"S"

or decreases.

12. St.,. whether the
inventorties

at the beginning and end of the larabi
yeex- were, valued at Met, or Met or market, whichever in lower

If other basis I. used, arplain fully in
Separate Statement, giving dale inventory wag Jut reconciled with
.1-k.

13. Did the corporation make a return of befornsition an Forces 1096 and

1099 or Forms V-2 and W-2 for be calendar year 1943 (me In-uttotine

~tl14. Did the corporatio=y time during the taxable year own direcuT orindiree y my of a foreign corporation? (Answer "Yee Or

IndLructiot -(3).
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Becientsti, al Tualade, Yew Kate al-Tiusni, Y-

T.,Q A-. Teul

-------- S------- ----- -- ------
Kota end accounts ------ M.. -._

Loss: Reserve for bad disbta- ............... - ----- ..... ...... ... _ ------------------- ------ ---- --- M ............ ... ... .....
& InTentoriet (itemize In separate schedule)---.,.,..--..

. - .

IL In,es.Me"Is 1n T,evmn7,W obligations:
(0

.. , ..issis ,,_

Ubdl'Wm Eb" Dn""0

0,

"'I'Ma" " "al"d
"t.u. ---------- ---------------) Missile. dus. U.1w Gnints ...............

I ..... MMM.-M..... ......
(1) 01,11%jen, Issues - w bi,an, Spt b,, an,We T,

k7.0".2 T; --

..........

....................

--------------(3) T ... un, M .1 .1b. *b1t., -------M -----------
................

iu it"a

---.a.'-

au.'~uu

u .1.:,6111 b.."- ---------------

..... ..................... ......
ituirs

11
p

lu, 1,1sI M11as.. 11:1 t,4 It redV
h l di 9 dit b t

:d

-1

e ar. .,
i ennin 1 eni ea ,M 0

a= .1 to. 0 111Wrens. anni Urthrid S.Go. h1e,zh 5 Ien
0) blic,two,

.
'H inanna"I'lluesarth, unitea ............ ......

lituds 1. .041--_-------- M -_-_------ -- -----
----------- ........ .

.................... ........ ........ ... ......
Other investments (itemize) ..............................M..........M ...... ...................... ----- ............ .....

it capital "at*.:,
0) Depreciable assets (itemize in ep ..to schedule).....-.--- L--------------- M. ...... 3.................. ......

Lew: Reserve far depreciation........................... . . .............. . ~-; ........... ....... ------------- ---
(b) Depletabl", ................................... I ................. ...... ..........I-:

Reserve for depletion.............. m. .................. ...M_ ............... ...... .............. ......... ....... ..-M---
(c) Land........ ................M_------------- .... .....

7m Other-is
... ............. M- .........MM ......................... .................. .....

L .................

...............

......

............ ....

5 ............

............. . ..... ....... M........
TOTAL Asearm. .................... m.___.......__-7._._ ...._._ .1 m..M.. S ..... ..........

LIABILITIES
9. Accounts payable ....__. ............. ............... ........ S------------ .. ...... .......... - ----- ------
0. Bonds, not". and mortgages payable:

(a) With original maturity of less than I yew..................... L___... .... ...... 5......M ----------- ------
(b) With original maturity of I year or ........... ..................... ......

1. Accrued isapemses .. ....... ............M___._.._._

--- ---------- ----------------------------------- ---------

& ........ ........ ......

i M- *-- ------

..... ............

------- .............

..

......

2. Other liabilities (Iternize)-m-m- . .........................

....... ........................ M ................................................

......

.....................

......
l...... ................. .....

3 .................

....... ...

......

...... ..
S. Surplus reserves (itemize in separata
4. Capital stock;

(a) Preferred stock-.........m............... m.............................. S.................. ................. ......

(b) Common stock...............................................

5. Paid-In - capital surplu .................................... ......

--------------- ---

6. Earned surplus and undivided prodt&.__.__.._ .....

..... **.............7. TOTAL ...................................

Schedule M.-RECONCILIATION OF NET INCOME AND ANALYSIS OF EARNED SURPLUS AND UNDIVIDED PROFITS

L, Total distributions to stockholders charged to 13. Earned surplus and undivided profits at close
earned surplus during the taxable year:

'
of

preceding t...bl..yc.r (Schedule Q 3..................... .
(a) Cash .................................. . ........ 3 ..................... ........ 14. Adjusted net iric... (ite. 37, page 1)......... ........................ ........

(b) Stock of the corporation........ ... ........................ ........ 15. Nontaxable and,partially exempt income:
(c) Other property ............................... ........................ ........ (a) Interest on:

• Contributions (excess over 5 percent lunits, (1) Obligations of it State, Territory, or
Lt..)

------- .....
litic., subdivision thereof, or the District a(

r.hunbi z it d St tU
&I in me• Feder

no
an excew-profits taxes.... ..... ....................... .......

t , or r e a es p.., ........U it ;,,iinna
(2) O igations of the nite tales;

........... ............ ....

4. Income zw claimed as a credit in whole or in
%
0 Obli lions isaued on or before Sep-Part 1.

item 42, page I ............................. ... .................... ........
c

tern
1,

91% all poat.] savings
• Federal taxes aid on tax-free covenant bond . ........................ ........ bonds; Treasury notexi.-d prior to

P• E.- of capital liessim over capital gains....... ........................ ........ December 1,
issued

t,1940; and I reasurv bills

"' .11NI"ch I' l9 ------------ -------------7. Additions to surplus reservoir (list separately): Unite Etates saving,; rids andbad 11
(a) .......- ------------------------------------- ....................... ........ Tressurv bonds owned in the principal

amount'of $5.000
or

less. issurd prior
(b) ............ ..................................... ........................ ........

larch 1, 1941 ...............
t .

........................

S. Otbeir =allowable deductions:
(iii) United

Slat

's
savings ands and

T,,-u
r

bonds owned in evc-, at
(a) the p,inip.l ....at of S5.000 i-ed
(b) ..... ........................................... ........................ ..... _

prior to Mar h 1, 1941 .....................
(3) Obligations of icatruzze.t.hties of the

........................

.. ..

0. Adjustments not recorded on book. (itemize): United States:
(i) Obligations of Federal land batiks,

............................................. ........................ ........ j.,.t stock land banks, ad Federal
W ................................................... ...................... . ........ im"ruiediate credit banks mued prior

10. Sundry debits to earned surplus (Itemize):
to Ilarrh 1, 1941.... ........................

Ili) Obligations issued by other instru.
........................ .. - --

0) ------------------------------------------- ---------_------------- -------- mentalitica of the United States prior
(b) ..................................................

It. FArned surplus and undivided profits at class
........................ ........

l

to

gLuch

.

1
941 ............. ..............

Cb) Other nontaxable income (itemize):
........................ ........

of the taxable yew (Schedule ......
........L)

...................... - (1) - _---------- ...... ........ . ... ........................ ....

IL Total of lines I to I I -.... ............. 3 ..................... .. ..... (2) ........................................
... .......16. Charges against surplus minerv. ----------------- --------

17. Ajji]~;icac'n't'a* 'n"o-t'_re"c`o'r'd'e'd...ito -------------------- -----

is. Su'n~;y_'cr'ed'its'_to* *'e*.r,a".d,aurpl,u3,,(,i,t,emiz-e): ----- -- ------ -- ..... ...
. ......... ....................................

---------------------* -- --------

19. Total of H- 13 to 19...................... I I ..........
EXCESS PROFITS TAX. (S~ Instructions for Form 1121)

Issitz excess profits tax return on Form 1121 being filed for the toTable pe. i,,d covered by this return? ..................
b) It a personal service corporation (other than a member of an affiliated group of cprporations filing a conioliclated ret-trzt) signifies tielow its desirebe he

not to e subject to the exerts profits tax. it shall be exempt from such tax and t e provisions of Stipple.ment S. Chapter 1, shall apply to thet' de f
shareholders in such corporation who were such share of ets on the l&A day a the taxable year a th corporation. (Attach Form 1121PS)
........................ ....................... ......................... ...... ....... .... ........................................................................................ .......

If-corporation claim. exemption vrder section 727 of the Internal Revenue Code. state basis of claim ------- ...................................... ............
If so excess profits tax return is not being filed for the remon that it is claimed that the excess profit, aggi.nderne pinputed under the investedgearit.1

method in not greater than S3,UU0, the following Schedule N dbould be zilled in. The completion of ule N does not constitute the
fi in of

an
""a. profits tax return. -

Shd.l. N-FXCEiS PROFITS NET INCOME COMPUTATION

1. Nom-al-tax net Income (computed without 6. Dirl a,!, -i,,d z,e!11 djams.
cmdi

I
for intome subject to excess profits i

is. nuzz W W 4111duid, r, ol;

tal).(item 40 plus ite. 38, page 1) .............. ........ 0........... .......
".. '.nim "-stil b.Wni

I Or -1....=,ed on ru,et bw anau.1, W
2. Net short-term capital gain (do not enter act 1. an-. , . d.W to -uduai: .... j- -,

I
hort-ter capital low)....... ................. ...

......... ....
................ ..........................................

8. 50 percent I Interest on borrowed capital_ .... ...... --

-----

7. Net gain fir m sale or cichange of capital assets

emt to net operating low deduction

...

12 0), Page 1) . .......... ...................
Adjuatm 0

1
itemS. Inc

under 1 711-(&) (2) (L) .. ................
come from retirement or discharge of bonds,

9. R.(uo ar intere t on Agricultural Adjust-8. Ta"Zlt ofalimis I to t'Z W I .......... - --------------------- * ---- - --............ t Act t
'-..._-........ .........0. axes..

0. Recoveries of bad debt@, ........ ....... ........

I 1 1. Total of lines 6 to 10 .... ...........

......

............... .. ..------- -T
----

.......

.......................

..-.-..-

12.Xz~pmfita netincomefflor purpose of,feterraning necessity forfilina return) (li., ' nnirn., line III ............ I ....................

723006-48-28
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SCHEVITLE C fr.,- 1120)
T--ry Dpan,-rs

lon-al It-S-
UNITED STATES'

SCHEDULE OF CAPITAL GAINS AND LOSSES
For Calendar Year 1943

Or fiscal year beginning

7'hi. -hod.l., -.at be
filed _,th and - s, part of
the corporn'ti..'s incorne
tex

-t.-' F.-
1120 or

F.- 112D M. f , the tax-able
year. in c:- of Mate

-change
of

capital

1. D_P~ oP-q

1943, and ending-- - 1944
(I--- cornp..les -ing this form should fell- net- I to 3~ Incluohs)

PRI" ~IRLT C06PCHRAT100TIS W~% "D ADDRESS

iiz~_

1. 1..1.- b-
F~da,..

IN* ftest Im. thl. ft. ft
Use corporation Wd not
sell or exchange aiky
calAW sesoft during the
lamalble Year.

& Dvo~ Alk-1
Nine

~~T-MUMI CArITAL GaIM AM LM5SZ5-,&SSET5 HILD Post P10T boom THA" a IWONTHS

--- ------------------------------------ ----------- I----- ..............
I ----- -

Total net short-term capital gain (or I-) --------------__----------- -................................... It
I T-

LOMK~TZM CANTAL QUM JUND LAXISM-NNSM KMD me &,Os, TnX 4

a - ..... L_

----------- ---------- ---_----------------- ------
------ I ------_----_----- I

Total Met lonq-t- tapit.1 imr. for I-) ------------ --- -----.................... - -------------------------------- _-. ..........

OF CAPrTAL GAIM

1. 0-ficaMe

1. Total net short-term capital gain (or loan) from nolmon 7,
2. Total net lo g~torrn capital gain (or low) from column T.

& Net capital ::earry.,or- (.ttach attam-4~ .... ..--------------------------
4. Net gal. I. cod... 2, U.. 1, 2, ad & (Enter Me item 12 (a). pap 1, Form
L Nct Ioes 1. column 2, lince 1, 2, and & (NO A lom

- Uiua- L-WT~ I-A-

(.) Gae

5 ....................

(b) L-

8 ..........

...................

I x I a
COMMA"ON W ALVERNATIME TAXTer MT 7 ISM 13 in Kn=
OF NET 1016~111011 WITAL "am GIVE It" =*".UK CAROL LOSS13

....................

3........... . .......

L Net I.-me (Item 3Z. page 1, Penn n2o) ....... ....... ............. ........... IT
2. Net Iong-tere, capital gain (Une 2, column 2 (a), a __rY -------

IL I-: Nat shrwerva capital Ion (it- 1, .In- 2 (b), plus 1!- 3, of ..-ry
C Fm" of net long-term capital gain over net short,4erm capital jom~. ------ ..........

-

S, Net I.-- reduced by excen in lj- 4 (line I In- line 4)-------------------_--- S -
& lese: Interest no certain blig.ti... of the United States and its

- ----- ---

36-1,
F`- 1120) ------------

7. dj.,ied or, 1-- (11- 5 mi.- line -------------- -------

L X-: Inooms subjeet to exere, profit. in. (item 38, page 1, 1- 1120) ----------
9. Dividend. received credit (85 percent of column 2, Selmdule I, but Mot In anoe of SS

mot of item 37, minus item 38, pap 1, Form 1120)-. ---------------------- ........................
10. Balance subject to rm-I t-x--------------------...... . ........... .. ........................... ---------------------------------

MR.AL
T" con~`4"_

Cvie.., v: Ck- I
DOMESTIC CORTUNATION WIN Maws~lfa N'T Maass or NOT Onat INAM,

11. Adjusted -.1-tax set income (line 10)............ ---

-----------------
........ ..........

12. Portion of line It (not in excess of $5,MO); and tax at 35 pereent-....

------------------------
----- ........... ........ . 15%

13. Portion of line 11 (in excess of $5,000 and not in excess of $20,000); and to.
at

17 percent------ .................... ... ... 17% ......
14. rrtlon of line 11 (in azoess of $20,000 and net 1. Oxcess of $25,000); and to. at

1
9 percent...... ...... ........... .. ........ 19% .................... ....

15. Portion a line 11 (in exems of $25,000); and tax at 31 percent-------------------------------------- --------------------- -- 31% ...... ............

16. Total normal tax (total tnx in column 3 of lines 12, 13, 14, and 15)------ -------------_------ -- - - ---------------- S...........

WnWN=UMMSTAT13M~Slnfl OF AMOUNT Of 1mKMM,TR1 MET MMMI

17. Adjusted normal-t= net income (line --------- -..................

18. Normal tax (24 percent of line 17)_ ............ ------- -------_ .............................. -----------_---_----- 24%

SURT.. COMMA110N

19. Not Income from line 5, - -------- S___
2D. 1-: 1.- c subject to r.- profits

-------

M---

21. Di,iZ.d. received credit (95

- ---

dividends received on p"f"Ted ~t-ck
of . public Utility), but not in exces; Of

85 percent of Line 17 mi-U& line 18, page 2, om
22. Dividends paid on certain preferred slock if taxpayer is a public utility-------_

23. Adj.Ntcd sort- set income -------- - ------m--- m---------------- ---M... w ------------- ...................... ..

MaroMATIOP0 x1TH sUNTAX MUEr INDOMME NUT OM VINAW
24, Portion of line 23 (not in exo- of S25,0DO); and tax at 10 percent (or 12 percent

I* it.case of
.
--Iidatal ---------------ww-----. a...... ...

25. Porti n of line 23 (in excess of $25,000 and not in exceas of $WODO); and W at 22 pc-.t
24 persenkin the exas of a consolidated return)------ ........... 22%

26. Total suartax in column 3 of lines 24 and 25,-- --------- . ....... ... ......... ..

W.'U'Ar"" w7 """ 77 7& 77 "aw27. Adjusted surtax net income (line 23) ...W----M--. I S ..

28. Surtax (16 pernent of line 27) (or IS percent in the case Of a coneolidated mturn

w-.------------- - --

-------------_-

29. Partial tax 01-a 16 or IS plus 26, or 2S, hi.h-cr is ............w--------- __-.M.. It

------ -

X 25%of It.. 4____ ----------
81. Alternative tax (line 20 plus line ------
$2. Total normal Lar and sturtax (line 27, page 2, Form 1120)------------------M._____._.____...____.__. 8
113. Tax liability (11- 31 or 32, hkh-,, 1. lower). (Enter as line 28, page 2. Form 1120)----------------------- I .---
,j=,L=~p. ..bb mdor ectlas M .4 h."I.-h= am" ~MAI Or cones" In -6- To ~- TUM& W- ~aonral m- N'saa na~ d.11 _.dU

Y_ 1"*1L
mtw- CL

k.
=

.- .1 1. . ft, w -

** - "'t "
Wag~..L.D6%= -bb Under JO~ -b- 7- IWIMW t- adft 6 k.- ft a. Iis, -~b -peme To exAcOws JAM&L0,

* &s.--swee-ses,
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Page I

1943 UNITED STATES CORPORATION INCOME AND 1943DECLARED VALUE EXCESS-PROFITS TAX RETURN
(References are to the Internal Revenue Code. tualess othemise noted)

GENERAL INSTRUCTIONS
A;~.Corfhiratlcrnair which -..I makedo. fill end eye,

resident foreign corporation not specificaR

exemp
d by section 101, whether or not having any nt~t

J.ccfxre~ musl~ file a return The term "corporation" is defined

by
he Code to include associations, joint-stock companies,

of.d. insurance companies. Every corporation which is subject
to the capital stock tax lot any year ende, June 30, must
zoake a declared value excess-pitifits tax return for the in-
come-tax - taxable year coding after the close of such capital
stock tax ear. A combined return for income and declared
value exceis-profits tax purposes must be made on Form 1120,
except where a consolidated inconse tax return is made by
azi-affilated group of corporations.

Receivers. trustees in dissolution, trustees in bankruptcy.
and assignees, operating the property or business of corpora-
tions. must make returns of income for such corporations. IfIL

receiver has ful custody of and control over the business or
progerty of a corporation, be shall be deemed to be operating
sue business or property, whether he 'is engaged in carrying
an the business for whi~h the corporatio n was organized or
only in marshaling, selling. and disposing of its assets for
purposes of liquidation.

B. Period to be covered by return-Returns shall be filed
forithe calendar year 1943 or fiscal year beginning in 1943 and
ending in 1944. A fiscal year is an accounting period of
twelve months ending on the last day of a calendar month
other than December.

The established accounting period must be adhered to for
all years unless permission is received from the Commissioner
to make a change. An application for a change should be
zoade on Form 1128 and forwarded to,the Commissioner of In-
lernal Revenue, 'A ashington 25, D C.. prior to the expiration
of #30 days from the close of the proposed period for which a
return would be required to effect the change.

.C. Basis of return-if your books of account are kept air
the accrual basis, report all income accrued, even though it has
not been aciptudly received, and expenses incurred instead of

"pe
nses paid. If your books are not kept on the accrual

basis, or if you kept no books, make your return, on a
cash basis and report all income received or constructively
received. such as bank interest credited to your account
and coupon bond interest matured and rel5ort expenses
actually paid.

The following limitations on deductions for unpaid expenses
and interest are applicable to taxpayers on the acur,ml ba-,ib:

Section 24 (c). Unpaid expenses and interest.-In computing
net income no deduction shall be allowed under section 23 (a),
relating to expenses incurred, or under section 23 (b). relating
to interest accrued-

(1) 11 Such 1.111-s or interest am not F.id vithin the taxable year or withintwo nd one,lian n onths after the v" thereof and
c) if. by reason of the n,ethud of amounum, of (he Person to whom the ray

ment is to t
'

atude me on-own thereof M Dot. unless liud. m1ludif,11 in the souss
We)-

of the tail Dyer ends. and
fill It. .1 thech"rof thsJazable year of the ta%ra%er or at onv time %ithin twoand am hall

recmua thereafter, Loth the orxlna~ er and (tie person to % hunt the
payment cr to Le wide are lemons Letween bow losses %ould be tbxnllo~edunder

sect an 24
n')

D. Filing of return and payment a( tat.-Returns must be
filed on or before the 15th day of the third month following
the close of the taxable year with the collector for the district
in which the corporation's principal place of business or prin-
sipal ofFee or agency is located. JD the case of a foreign cor-
poration not engag~d in business within the United States
at any time within the taxable year, the return shall be filed on
or before the l5th day of the sixth month following the close
of the taxable year with the Collector of Internal Rcienue,
Baltimore 2. Md. 1% here a consolidated income tax return is
filed by an affiliated group of corporations, the separate
declared value excess-profits tax returns of the common parent
corporation and each subsidiarY corporation must be filed
with the collector with whom the consolidated income tax
return is filed.

The ta, x must be paid in full when the return is filed, or in
four equal installments, as follows: On or before the l5th day
of the third wonth; off or before the 15th day of the sixth
finonth; on or before the 15th day of the ninth month; and on
or before the 15th day of the twelfth month following the close
of the taxable year. If any installiment is not paid on or before

the date fixed for its payment, the whole amount Of file tax
unpaid shall be paid upon notice and demand by the collector.
The tax may be paid by sending or bringing with the retur i a
check or money order drawn to the order of "Collectur of
Internal Revenue." Uo not send cash by mail, Our pay it in
person except at the collector's office.

E. Signatures and verificafion~The return shall be sworn
to by the president, vice president, or other principal officer,
and by the treasurer, assistant treasurer, or chief accounting
offi&r. Where the return is actually prepared by sonit persua
or persons other than officers or employees of ti;e corporation,
such person or persons must execute fhe affidavit at the foot
of page 1.

F. Penalfies.- Severe penalties are imposed for failing to file a
return, for late filing, and for filing a false or fraudulent return.

G-M. Inform ation at the source.- Every corporn t ion nia king
pavments of (1) interest, refits, commissions, or other fixed or
determinable income of $500 or more outing the calendar year
1943 loan indi% idual,a partnership, or a fiduciarv, or (2) salaries
or wages of $500 or ruore to a single person or Ri24 or inore to a
married person shall make a return on Forms 1096 and 1099,
except that file making of such return will not be required with
resl;ect to salary or wage payments froin which the tax lids
been withheld, provided duplicates of the staternerili (Form
V -2 arid IN -2 )

0
re furnished, The returns on Forms 1096 and

1009 shall also include dividend payments amounting to $100 or
more during the calendar year 1943 to each shareholder who is
air individual (citizen or resident of the United States), a resi-
dent fiduciary, or a resident partnership any member of which
is a citizen or resident.

G-(2). Information regarding dissolution or liquidation-
Every corporadon shall, within 30 days after the adoption by

I
he corporation of a resolution or filtin for the dissolution of

the corporation or for tire liquidation of the w hole or any part
of its capital stock, render a correct return on Form OF66, to
the Commissioner, verified under oath, setting forth the terms
of such resolution or plan.

Lvery corporation making distributions in liquidation of the
whole 6r any part of its capital stock shall also inake returns
on Forins 1096 and 1099 L, as required by instructions on
Form 1096 for the calendar vent 1943.

G-(3). Information regirding Government contracts.-
Every corporation which held, during the taxable Year,' con-
tracts or subcontracts with the United States 6overnmen-t orauy
subdivision thereof, including Lend-Lease, shall in answer to
qucstion G, page 3, state the actual or if vot nee uratelY fitter.
minable, its best ustirrinte of the aggregate gross dollar aniount
billed during the current taxable year under all such con-
tracis and/or subcontracts.

The gross (ontiact earount billed on cost-plus-a-fixed-fee
contracts, and not merel

'
% the fixed fee, shall be included.

The terra "subcontract" may be defined as Lin
'
v purchase

order or agreentent to perform all or any part of the MOTh, or
to make or furnish an

'
% article, rcquircJ for tire performance

of another contract or subcontract.
H. Returns of certain corporations.- f)ornest ic corporations

within tire possessions of the United States (except tire Virgin
Islands) may report as gross income cut

'
y gross incoine from

sources within the United States, pirmided (a) 80 percent or
more of the gross income for the 3-year period immediately
preceding the close of tire taxable year (or such part thereof as
may be applicable) was derived front sources within a posses-
sion of the United States, arid (b) 50 percent or niore of the
gross income for such period or such part thereof w-as derived
frour the active conduct of a trade or business within a posses-
sion of the United States. (,See section 251.)

Resident foreign corporations.- forcign corporations which
at stay time within the taxable year are engaged in trade or
business within the United Slatt,~ ~hall make returns on Form
1120 of income received from sources within the United States.

Notiresident foreign carporodores.-Foreign corporations not
engaged in trade or business within the United States fit any
time within the taxable 3

'
ear are subject to tax upon gross

income from sources wi
t
hin the United States (determined

under the provisions of section 119) which is fixed or deter-
minable, annual or periodical gains, profit

ff,
and income, and

are required to make returns on Form 1120 NB with respect
to such inconte only in the event their tax liability has not
been fully satisfied it the source. (See sections 231-237.)
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ofInsuronte comparne-i-Life insurance companies, a
bv

secti') its
201, shall file returns on Form 1120 L,

ls=cd

F~orm 1120. Nfutual instirtance companies (olher than life or
marine insurance companies) shelf make and

file re' "n' 0
n

F
0

rm 1120 M in accordance tvith the pro%isioits of s,,I:on 207
.

The net income of an insurance company (other than a life or
mut

,
in] insurancecorapany referred to above) and everv unitual

rantrine insurance company sliall be computed as pr6vided it)
isectirun 20A.

H1911111tid MLT.~bfn`nt rointionies.-An in%c~liocnt company
will not 9,41isf

,
v the requirements of sketion 361 so as to collie

~ithin the term "regulated investment cornpanY" for rally
taxable ~car unless it files with its return on Form 1120 f6r
the tax~lilv iear an election to lie a regulated inNeslinctit
company. The election once made is irrc%ocable, and if for
anY given icar the investment company satisfies the Other
reqniaremenis of section 361 it mill be considered a regulated
investment coinpaily.

1. Consolidated returns.-Subject to the provisions of
section 141 at)(] the regulations, an affiliated grant) of corpora-
tions mav make consolidated income and consolidated excess
profits tax returns in lieu of separate rettlTnS.

The making of consolidated returns shall lie npon the
condition that the affiliated group shall make both a can.
solidated income tax return and a consolidated

excess
profi(s

tax return for file taxable
'
vear, and that all corporations

whi
,

It at. any time during the losable Year have becal members
of the affiliated group making a consolidated income tax return
cofi.,er. t to all the consolidated income and excess profits tax
regulations prescribed tinder section 141(b) prior to the last
day prescribed b

'
v law for the filing of such return.

The common parent corporation, when filing a corsolidaled
income tax return, shall attach thereto It

schedule
showing (he

names filed addresses of all the corporations included in file
return. Each taxable year each subsidiary must prepare tuo
duplicate originals of Form 1122 consenting to the reg

11
lations

said authorizing the making of the return on its behalf. Otte
suet, form shall be attached to the consolidated return as a
part thereof, and the other shell be filed, at or before the time
the. consolidated return is filed, in the office of the collector for
the subsidiary's district.

Supporting schedules shall be filed with the consolidated
return. These schedules shall be prepared in columnar form.
one column Leing provided for each corporation

'
included in

the consolidation, shoming in detail the iteins of gross income
and deductions and the computation of net income; one
column for a total of like items before adjustments are made;
one column for intercompany eliminations and adjustments;
and one column for a total of like items after giving effect to
the eliminations and adjustments. The items included in the
column for eliminations and adjustments should be symbolized
to identify contra items affected. and suitable explanations
appended, it necessary. Similar -schedules shall also contain
in coluninar forin a reconciliation of surplus for each corpora-
tion, together with a reconciliation of the consolidated surplus.

Consolidated balance sheets as of the Leginning and close of
the taxable year of the group shall accompany the consolidated
return prepared in a form similar to that required for recon.
ciliation of surplus.

J. Surtax op improperly accumulated surplus.-There shall
be levied, collected, and paid for each taxable year (in addition
to other taxes imposed by chapter 1) upon the net income of
every corporation (other than a foreign personal holding com-
pany as defined in Fection 331 or a personal holding company
as defined in section 601) if such corporation, houever createa
or organized, is fart call or availed of for the purpose of pre.
ventin,, the il:lposition of the surtax upon its shareholders or
the shareholders of any other corporation, through the wedium
of permitting earnings or profits to accumulate instead of
being divided or d6tributod. a surtax equal to the sum of the
following:

Tuent.-seven and one-half percent of the amount of the
undistributed section 102 net income not in excess of $100,000,
plus 38!2 percent of the undistributed section 102 net income
in excess of $100,000.

For definition of "undistributed section 102 net income,"
etc., see Nection 102.

K-( 1). Personal holding companies.-Fection 500 Imposes a
surlas upon (lie undistributed sidichapter A net income of
corporatiorm classified as personal holding companies. Cor-
porations so classified are exempt frorn the surtax on COrpOTG,
tiot is impirriperl

'
v accinnulating surplus imposed by section 102

but are not exempt from the other taxes imposed by chapter 1.
Unlike the surtax imposed by section 102, surtax "mr.oa,ed by
section 500 applieq to all 'personal holding companies. as
defined below, regardless of whether or not they were formed
or availed of to accumulate earnings or profits for the purpose

ding surtax upon shareholders. In larldition to filing a
ro"'a"r.0ion Form 1120. every personal holding company niust
file a return oil Form 1120 11.

'~cction 501(a) defines a "personal holding company" as
any corpOT11tiOll if-

(1) Gross mcanine requirement.-At least 80 per centitin of its
gross income for the taxable year is personal holdjug conir,aliv
income 03 defined in ection ~02; hut if the corporation i~ a
personal holdina company mith re-pect to any ta\:0Ae %ear
beginniin, after Pecember 31, Mj.36, then, for each Slihi~qk~ent
taxable Year, the mininium percei,taac shall be 70 r.(r c.riturn
it) lien of 80 per centuni, until a testable Year chning tile "holl,
of the last hall of which the ~tocJi o%%ncrJiip i(quirod by
paragraph (2) does not exist, or until the espirahon of three
colliecutive taxable years in each of ~llech le~s than 70 per*
centuin of the gross incume is per-onal holding company in-
come; and

(2) Stock ounership requirement.-At an
'
v time during the

last half of the taxable
-
%*car more thar, 50 per centum in value

of its Outstanding stock is oiNned. dirce
tly

or indirectly, by of
for not niore thai) five individuals.

See sect iol's 500-311
K-1(2). Foreign personal holding COMDanies.-In lieu Of a

SUTUIN On tile income of a foreign personal holding company. as
defined in section 331, section 337 requires that the undis-
tributed Suppleneem 11 net income of such corporation (in the
r ianner and to the extent set forth in the supplement) shall lie
included as a dividend fit (lie gross income Of the citizens or
residents of the United Sallies. domestic corporations, domestic
part ner, hips, and estates or trusts (other that) estates or
trusts tile gross incorne of "-Inch includes only income from
sonrces uithin the United States) who are shareholders in such
foreign 1~ersonal holding cornpany A foreign personal holding
conipan

v
i
s no

t required to fill! a personal holding company
return (Yorin 1120 11) but officers, directors, and certain United
States shareholders are required to file monthly and annual
returns of information as provided liv sections = and 339.

A foreign corporation, whether resident or nonresident, which
is a perponal holding company as defined in section 501 but to
not within the definition of the term "foreign plersonal holding
company" as used in section 331 due to'the fact that more than
50 per centurn in value of its outstanding stock was not owned,
directly or indirectly, at any time during the taxable year by or
for not more tban five individuals who were citizens or residents
of the United States, is subject to the surtax imposed by sec-
tion 500 on its income frow sources within the United States
are(] raust file an additional return on Form 1120 H.

K-M. Stock ownership in foreign corporations.-If your
corporation owned tiny stock of a foreign corporation (includ.
ing less than 5 percent of the stock of a foreign personal holding
company) attach to your return a statement setting forth the
name and eddre~s of each such company and the total number
of shares of cacti class of outstanding stock owned by you
during the taxable year This

is
reTnared in addition to the

information to be shown in
S

cleedu
I
e

,
of the return If. your

corporation owned stock at any tinne during the taxable year
in a' foreign personal holding company, as. defined in section
331, you must include in your return as a dividend the amount
required to lie included in your gioss income by section 337.
If your corporation owned 5 percent or more in value of the
outstanding stock of such foreign personal holding company.
set forth in an attached statement in complete deW the
information required by section 337 (d).

L. Balance sheets-The balance sheets, Schedule L, should
agree with the books of account or any differences should be
reconciled. The balance sheets for a consolidated return of .
affiliated Corporations should lie furnished in accordance with
Instruction 1. All corporations reporting to the Interstate
Commerce Commission or to any national, State municipal,
or other public officer, may submit, in lieu of ~chedulc L,
copies of their balance sheels prescribed by said Commission
or State and municipal authorities. as at the beginning aud
end of the taxable year.

In case the balance sheet as at the beginning of the current
taxable year does not agree in every respect, with the balance
sheet which was submitted as at the end of the previous
taxable year. the differences should.he fully explained.

M. Forms other than prescribed by return-lianks. insur.
ance companies, and other corporations required to subadt
statements of income and' expenses to any national, Elate,
municipal, or other public Weer niay submit with the return a
statement of income and expenses in the form furnished to
such off'cer, in lieu of the information requested fit items I to
31, page 1. except that a railroad can pany ra:ay submit with
the return a statement on Form IC90. Jai such cases the net
inconee will be reconciled by means of ~chedule IQ mitta the net
profit shown by the income and expense atatement submitted,
and should be entered as item 31, page 1.
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~- N. IUND - OF- BUSINESS Page 3

In answering the question, "Kind of business," on page 1, give a brief outline of yolir predominant business activity, and
also from. the following list give the serial number of the business group which corresponda to your predominant business.

The busitmss group in which your predominant business falls is that which most nearly describes the activity accounting
for the largest percentage of "total receipts." "Total receipts" means the sum of grow sales (where inventories tire an income-
determining factor); gross receipts (where inventories are not an income-determining factor) ; and income from other sourolia
required to be included in irro&s income.

Use the appropriate business group tinder the heading "FINANCE" whenever over 50 peroeirt of the "total receipts"
consists of investment income.

. MINING AND QUARRYING
metal

..6g:

2: =d i.e.
a'4i Gold and silver.

Oil- metal nothoinz.
C.1 taii.,;

6. Aothmeite.
7. Otb er exial to

uhnig.

Co.& Weal- ad tooteral a. foradomi..
s. Crude

petroleum at.-]
Fas,

0. 0,,.d natural t~_li=ucttoui.ad gas lot open:too".

loi-ewilk nining and trutottryi.g:
10. Stone. sand; and gravel,
11. Other ...aget.1lic mining and

quarryo.a.
MANUFACTURING

F-d ad kidord pnoJect.:
13. eatery products13

Confectionery Products, including
.

ch..
late ..,I ... products.

14. Canning and preserving of !rusts.
vagnables, and ses foods.

15. hicat Products. cts. except cereal
16. Qrsin-mill produ

1 P"7. Cer.71',rr,'~msnitmi..
18. Dairf, xtodUML

except thatic.,

.I it calers.
19. Buirou. each, ad bect.
20. Other. including ins, and'ollavoring

urup'.
Illsor,wasee:

21. Mait liquors and
malt.22. Distilled. rectilled and blended

Liqu rs.
23. Wine.
24. Nonalcoholic beverages, including

carbonated
water.

211. T.Io- ne-leetwea.
Teztil~ili pordatton

25. Cotton manufactures (in the
yray)

27. V% ooWn and wivorsted manufac.
tu-. including dyeing and
6.4b I".

2R. silk mannfactum.
20. Ray.. cro-f.etures.
30
31: U:.0L'.g,*a.d,, .]off. and millin

-
cry.

32: Carpets and other ficar covering&
53. Dyeing and finishing textiles. ex

cept -1- ad wanted.34. 0
th,r

t.
ottile-mill Products

Assam ad .1h. dfi=d predoolls. ad,
I- foobric. on, - ., .:

85. MeWs and boys clothing and
lot
'

ishim except our and
rubber.

S& %Yemen's clothing and accessories:
children's and

infro"Li'-,etc except fur and rub
37. Far ~,6ods and (ur Product'.
38. hill

11
cry

39 Othriopptinl.em
Leath., ..d ,.d.u:

40, Le.11oll. Waited. carried. and
FfInihed

-I
ear. othe, the. rubber.

42. Other
MlYet".

including
lewher rk,r,, ad tounw.s.

Rbb., p.d-.:
43. Ti- ad ..er lub,s.
as. Oth,, rubt~ goods. Includi

ngrubl,erized tibriL$ Bud rubber
Oath=

L-lo.
ad

tknb., bk pnodetl.:
43 I'wric camp, ad -mill,
46. Piano., mill,

ran,bw, -4 fi,i*Iwd Wrote,, prad~n
4'. F.-morc (-d and

"I""iwork48. Pa rt i, 6,n,s. bell i.e. ca, t-me,
.mi Milo, tood ~we

49. W-den cern., joem. Larrds. boics.

rn,dtc" of toonirrial.
Joe,. including rk produ,".

yaw -A iollid oneduct.:
62 l'u:p. paper. and rosperhmird mills,
53 41 p -6 nd wooverted I.per

I'1VjuVb;,

P6.6.g. Mbr.hioq, ad odlid ides.06,;
54. N-p.r-
55 P -dicah.
56: Banks and music.
57

C
-meneutl printing.58 0
ther printing. publishing, etc.

Cheontic.le ad .1rd vedoet.
I

69. Points, verni,thos. and colors.
60 SORP and jrlycerin

' brags. wlel p,,p*arad.mi, etc.61.
.62. Her.. I. raw material) and

allied products.63.
FertiiUers.

64. Animal and regenble oft except
lubricants Or =ties ad led
oil .as.

Plastic matertah.X I
ndumnal chemicals. except plaa~

t'c Materials.67. Other chemical products.

P.1-1- ead east evaded.

68. Petroleum refining.
Go. Other

St-, stay. ad if- proodooola:

70. Cut stone and stone producta.
71

*
Structural clay products.

72. Potteryzreel.in, etc.
T3 Glass an glass products.
74

C"T".1.73. Concrete, rTpsuT, and Plaster
products (including lime).

- and misomli,& Abrasives. asbestos.
-ianeous nonmetallic comeris
products

Irea, teek -4 pd.U:

,7. Bolwt furnaces. steel wovks~ and
,allies mill,

7a. F.Mcgoted sirueterial steel ad
.ratorne.tal met.] week.

79. Tin cans and other thoware.
am C tools (,.C,pt we hine

general hardware.
al. Heating apparatus (except

dpiod pitioub
one a tug came led iron saxii
t.y "Is.sz. F
ireirms, came. hawitzers. mor.
Cars. aml related equipmeat.

93. Anint-uoro.
84. T.rok.,;.
63. Sighlini, and Aro-morral equip.

ment (except opt-1 1.
86. O~dnahce ...I arcessories. Pat else-

Vhcre
$7. Other iron nod steeigroducts (not

listed belo.l. 1. uoj.g ism.
stanopl.r. (gu.dry. and win,
products.

Noonlen,eau, Oei,lo oad thtir

pr""d`.8& Smelting, refining alloying. .1.
ing, and drawing of nonferrous
metal,

69. Clacks and watebes. bicludiag
elert ric clocks.

90. je-by. silmware, ad 1.1,d
-are91.

Other manufactures of tionferents
metals and of their U.Y&

Satirical neeloinerp:

92r EIgCt,!1gg1 eQu4pabhot for Public
uti ity. manufacturke.
fr.n,pnrtOtio.

(-r" auto.motive) ad wastractloo Lin
.ad fw utcorpor"Lion in masou.,
'.,,ured prod

ucts.

93. A uJoIrnme electrical equipment,
94. Cminnotimmin. Quipateat and

h'- "05. EKLHea1Tp"1i;n,es.
96. Ollocrelectrical utghi.oery, equip

men, ad ~upp -

M'Cho"". lro"Wwift qo4._ii
..a A.Ukj -hoe.":

97. $r-., ndust,y
~pt me .1vorkin: machinerynert. u!al

Pa. C. I i lulloy ..chwery.Vio , I r"J_
machinery, in

""Z
b

to
me tooml n,.t(W) F.6... d hrlbi

101. C.PA-11o.. to akog and related
. m."h,m.,y
102 Ac-11-1 anchmery and trac,

.,s
103. Ofl~m and store exachines. equip.

ment. ad ,,pphes.I_ _
04. Other asectiusery.

Asa-bile, and noolpaverts

to& Automobiles and truglao.
chiding bodies and industrial
ar.iNn.

100. Automobile Parts Rod
(except electrical) and trailers
to, P_.gcr cars.

T ...W,.ti- q.4-ard. W.-
..ba..

10-1. Locomotives; railroad. street.
.ad rapid 1-11 each; and

equipment.103. Aircraft ad part.Ica.
Ship jpd beat banding and

110. bleyk., ad pools.
111. Other tiansportation equipment.

I

IL Otlwr ae"N't"i's

PUBLIC UTILITIES

Tronapert.tiese
113. Railroads, switching, and teraii.

and companies. sleeping car
.ad the, P-Mcar ."M

Ilt. Risda,",
cap,-

.. - les.
115. St-C. suburban, anTboterurbes

railwcoy, (Including ..Paul.'
0perating has lines in conjuzu,

11 "ways'-~ bb street115. Taxicabs.
117. Other highway P-9. towsr,

partition, includin, face?
bux lines.

113. Highway, freight minsataul"I,
nelud as local true Ing and

-110"'a"'.
and storage.

119. Ail tratunarLeti.. and allied
se-Mol.

120. Pipe line ton ion.
121. M'ater

tax.,

122. Zervices incidental to

trans.

Dortation.

C..---

re I
d radio).

124 I:= lViet %d .tile) and12': ~
=his.taS. It
ad

ip
brosdmtl.g and toole,

vision.

Ot6,c publit oodfifieu
126. Electric light ad power
tr,. Gas pradl;ction and duLkloution,

11"pt `.th"J
gas production.

128.

.

Water
129. Other utilities,

WHOLESALE TRADE

oth. .61 ...I...
131. Food including wholesale mar-

ket milk dealers.
132. Alcoholic beverageB.

"t d'M4 ts' ~di*iyttoVd'
dm&.133. Ll.,A.tore. electrical

plumbing and heatIng equip.
merit aud sali-

36. Lumber ad as, ]work.
137. Wbolossalar, not specified above.

RETAIL TRADE
Garl asorthoutdi-

LimIted-price variety stores.
139. Mai 'order houses.
140. Other general morchstodis!

141 F-d intldi., wall

~42. reek.s. Hoover v__

".
0

114 A;'~*Z=_ _-
.

14L FarOiare. = =Thw. ad otwi~

146 Ea='~,d drinking PI-ea.
A.t_1r-

147. Automobile and truck dealers.
146. Dealers I. Pam, ag-l'..

[ores. I tottrrors. e,rcraft, motor.

t."t . "'.t."cle".141. Filliag 0.1;-
150. H.,d.-.
ISI. L%.b., ..d,b.iltlia~ =6.1. ad

,ozip-o. ood .4 oce o-
ISZ_ Odo., 'etood tnol..

SERVICE -
IS3. Flood.. -.61 6-. ..P. mol

.4h. Wtig 0.-

Pen-1 ."k.:
154. Laundries. chhoners and drars.
165. Photographic -tudic;Z intelading

commercial photography.
IS& Other p-cool -ice.

Bass-
.157 kcivertboing

168: Other bQ;~oasa servios.
IS!0. A.9-ti,. ".i, ve-icee and janges.
160. Mit.16- -p.i, sarrieve ad loomad

inodee.

M.d.. 'khor.:
161. Production, distribution, and

Industrial.
162. MOLJOU Picture theaIfiX
t-eas -.as- -a related

... kee foobw doan misen piessueod.
I" Ono. -k.. indsfioag heafe.

FINANCE
I&S. Beke ..w toaao~ -P.-
16L L-g-t- er.dil Utar th.

64.. inxisoling ateols.

Sbwt.t.,. ..a j.-i. th. 16. be.&.
167. Film flosencon and Industdall

credit.
168. ro,-W credit.
169. Other short-term credit agenciose;

I ... amentionad-dinvashasest ..optozoi-

(Companies which derived 90 pay,
cans Or man Of "total roceiptan
f!om

.
investments and which at no

time during the taxable year bad
investments in companies in wbkb
they o7ned 50 F..arocat for mom of
Lbe voting stock :

r7O. Management type.
171. Fixed or miftd type.
172. Installment investment plans

and guaranteed face Mount

=12 T173. Minenal. OIL and go royalty
companies.

Odeor in so-al ocooaseagiouo~ i
looolz -no"niest

174. Companies which derived 90
Paregat or won at 11tatid
rectipts" it= Investmentsand

high at Win, time during
the taxable year bad Invest.
ralmU. I. companies In which1.,6. C a
they owned 50 percent or zqm
of the voting stone.
,~j~aatft which derived lessa

VO penothot but more thanbo
parganL Of "intal ragelp"tfrom

Investments.
179. Seetnity. -Why-excloseve. omd

WA- esed dedira
177. otherf-

INSURANCE

Couvier.
i7a. Life.
Ili. Mul..] Wher than Ul. Or marble.
ISO, Other then life or mutual and

Qruosl merim..
181. Agrees. brobs. and

REAL ESTATE
HIL 0- *,*-tows f I.". p seen

ol 1.- .1 haildiags.

184. Tno,ding I., a- ..eg.
Its. kg.-. lo-k- -a- k.
196

"
Tide based .a,"-

IST L..... .X.1... A imarevood proopedr.

LESSORS OF REAL PROPERTY OTHUM
THAN BUILDINGS

tag. Avivallarod. I .. aol,ook_
In. M inhat. a. vW.

'"
_dProperfies.

T: It."blic MIT propordes,
HIL Otb. -1 pnogerly.

CONSTRUCTION

153. G-11 -Anoeawa.
194. Spvvial I.d. oteatrachere (ash-

ftecta'a .

AGRICULTURE. FORESTRY. AND
FISHERY

19S. F...t,,, eadding leasing
19L Fi.6,.
117. Agncoolbwv stal aervins.
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Page 4 SPECIFIC INSTRUCTIONS
IN-b-d t-c-spirsid ~lth it- ...be... Pc. i r,.wriii

2. Cost of goods sold.-If
.
the production, manufacture,

F
rcha-ge, or sale of merchandise is an income-producing

ae or
in

the trade or business, inventories of merchandise on
hand should be ~ken at the beginning and end of the taxable
year,

whict"

may
be valued st, (a) cost, or (b) cost or market,

whichever is lower. The basis property adopted is controlling
until perplission to change is obtained from the Commissioner.
Application forpermission to change the basis of valuing inven-
tories shall be made in writing and filed with the Commissioner
within 90 days after the beginnilig Of the taxable year in which
it is desired to effect a change. Enter the letters Ile," or
"C or M," immediately before the amount column it) Schedule
A, if the inventories are valned at either cost, or cost or market.
whichever is lower, and explain fill]

'
v in ansucir to question

12 on page 3 the method used. liic.isetlieizi%-etitoricireporte(I
do not agree ith the balance shoot, attach a statrinent,
explaining the difference.

A corporation electing to have applied the method of taking
inventory provided for in-section 22 (it) should file Form 970
with the return for the first year of the election.

Any corporation using the cleclive inventory method under
section 22 (cl~ and clecting (a tak

,
rtdvantage of (lie provisions

of section 22 (d) (6) (rclanng to involuntary liquidation and
replacement of inventor

'
y) is rerlitired to make its election in

that respec
t at I

lie time or filing its income tax return for the
year of firit

I
idation, to notify the Coutmiysioner to (list effect,

and to establish to his salisfact ion I lie involuntary charac(cr of
the inventory Liquidation reflected bv the accounts fair the .%,car

'as proscribed in sectioil 22 (d) and the regulations t1
lercu

I
I
der.

8. Interest on corporation bonds, etc.-Enter interest on
bonds. debenwres, nole~. or certificates or other evidence of
indebtedness, issued by any corporation and hearing interest.
with inter"t coupons or in registered form. DO ItOL include
interest oil any such obligalions "hich conslitut stock in
trade of the taxpa.

'
ver or

sit '
v such obligations of a kind which

would properly lie included in file inventory of (lie taxpayer if
on hand at the close of the taxable .%car. or any such obligation
held fly the taxpayer primarily for sale to customers in the
ordinary course of his trade or liti.kinesc, Such intere:st should
be enti-red in item 7 fSee instruction 9 for amortization of
bond preinioni.)

9. Interest on obligations of the United States. etc.-Enter
oil title 4. ~~chedule L, lite itinonnis of the %arioui oliligatioiis
owned I-

,
nier oil title 15, Schediiie M. all interest received or

therein ~,,ring the %c--r oil the various obligations listedaccrued d
to aniount ofinterestreporledon line 15(o)(2). (iii),

Schedulo M. ~110nld be entered as item 9 (a). page 1. The
total of lite interest reporlerlonline 15 (a)(3). (ii), ~~chcdulc N1.
should I;e clocred is itein 32, page I The total atnoutit of
inlervst reported as itt-in 9 (a) and item 32 is allowable as a
credit against itet inconic, slid such total shotild be entered as
itcoi 36, page I The amount of inler(st received or accrued
oil ohligalion~ i~iicd on or rifler Nlarch 1. 1941, bv the. United
Stntes or anv acency or wstrumentality theretif should Ic
enlercd as ilJin 9 (b), page I

Section 23 (e) makes pr oviAon for t tic deduction of amort,. za -
tion of hond pierninin bv lite oWner of a bond. The tcrm
"hosid" i, defiucil b

'
v seciiiin 125 (d) as any bond, debenlure,

note, or cerlificateorotherevidenceof indebtedness. issited 1),
any corporation and bcaring inlerest (including any lil;c obligi
tioji issned by a government or political subdivision ihercof).
with interest coitpons or in registered form. but (let's not
include any such obligation %Ahich critiAitutes stock in trade of
the taxpayer or any siich obligation of a kind %ihich Would

K
pcrlv lie included,i:,i th il.ventory of the ta%paYcr if oil

.ro,,, a, the clese of I ie%a )to i car. or in v such obligat inn
held fly file taxpayer priniatil

-
v for sale to 'customers in the

ordinar
,
v course of his trade or business.

Section 12.1 provides that amortization of bond premium is
mandator

'
v i%ith respect to ftjll% lax-excrilpt honds (the interest

oil uhil;h k tint sliliject, to file income tax). In the case of
full

'
v taxable bond, (file iwcre~t (pit which is ,ijl)jc-ct to the

siornial tax and surtax) nniorli7.alion of the premium is elec.
t i ve. ANith respect to parlial1v tax-exempt tionds (the
interest. oil which is ,ubject m.h. I o' -or:he snrlax). if the taxpai
is a corporation, amortization' s nindatorv. Such clectic,

11shall be inade by the laxlya~er by taking a dethiction for
t

It,,
limid firrininni on file renirn for the first taxable vear to
which fit,' election is to be applienble. Attach a sta*tement
showitig I lie comput at ion of t lie cledoct ion,

The elect ioit shall apply I u all 1xinds Wit It respect i o which it
WAS made

o""d
bY the taxpayer at the beginning of the first

taxable year 11) Which the election applif-,, and alFo to it][ bonds
of stich class (or classc~) t hereafter acquired bv him. and shall
lie binding for all subsequent taxable ycar'F, unless upon

application by the taxpayer, file Commi,sioner permits the
taxpayer to revoke the election.

In the case of a fully tax-exempt bond, the &MOTtizible
premium for the taxable year is an adjustment to the basis or
adjusted basis of the bond. No deduction is allowed an
account of stich amortizable premium. In the case of a fully
taxable bond, the amortizable premium is both an adjust-
nient to the bask or adjusted basis of the bond and also a
deduction. In the case of a partially taxexcinfit bond the
amortizable premium for the Inxable year is iised for three
purposes: (1) As an adjustment to Oil! basis or adjusted
basis; (2) as a deduction; and (3) - a reduction.to the credit
for the interest oil the bond. At% elect ion exercised in the cur-
rent year or a prior year is binding for all subsequent years.

Nonintercsi-tictiring obligations i.s.-rd of a discouid.-Trix-
payers oil the cash basis may ch-cl. as to all noninteresL-
bearing obligations issued at a di~cotjut and redeemable for
fixed amounts increasing at stated intervals (for example,
United States Savings Bonds), to inchirle the . increase in
redemption price applicable to the current

-
vear For the vear

of election the total incrm~e in redemption' price of s-,,ch
obligations occnrring betwcvi~,the date of acquisition and the
end of the Year must be inch led. TaNpayer so clecting shall
report such income as interest in ilern 7. 8, or 9, page 1, Which-
over is applicable, and altach stalemont listing obligations
owned and computation of accrued income.

10. Rents.-Enter the gross amount received for the rent of
propert 3, Ally expenses. including repairs, interest, taxes.
and depreciation, should be includud in the proper items of
deductions on page I

11. Royal fles.-Enter ( lie gross amott nt recei veil as rovalt ies.
If a deduction is claimed for depletion, it should be rv*ported
as item 26, page 1

12. Gains and losses from sales or exchanges of capital
assets and other property- Report sales or exchanges of
capital as-(s in Schedule C and sales or exclianices of property
other than capital assets in Schedule D. Every sale or
exchange of property, even though no gain or lo~s inay be
indicated, ninst be reported in detail.

Losses from sales or exchanges of capital "sets shall he
allowed only to the extent of gains from such sales orexchanges.
flo%vever. the amount of a net capital to." sustained in the
taxable vear

1
942 may he carried over to file taxable year

1943 ana Irea led in such taNable vcar as a Ahort-term cap'ital
loss. The rimoutit, of the unused 'net capital loss carr

'
y-ovcT

from the taxable year 1941 may not lie inchirled in compuling
the net capital loss of the taxable year 1942 which can be
carried forward to the taxable year 043.

Definition ofeapilal assets.-The term "capilal assets" means
property held bY the taxpayer (whether or not connected with
his trade or business), but does not include stock in trade of
the taxpayer or other property of a kind which would properly

Ile
in

c
luded in the invesitory of the taxpayer if on hand at

,]to close of the taxable.Year, or property held by the taxpayer
primarily for sale to customers in the ordinar

'
v course of his

trade or hnsinesq. or property used in the Ira
de

or business,
ofa character which isstibject, to the allowance for depreciation,
provided it, section 23 (1). or awobligation of the United States
or am- of its rosses,ions, or of a .1~tate or Terrilor,, or any
polilir:il sjibdivi~ioa thereof. or of the District or columbia,
issm-d on or after March 1. 1941. on a discount basis and
pa

,
vable without i31terest ,it a fixed mattirttv (late not exceeding

one
,
vear from the date of issue, or real property used in lite

iradc or busines! of the taxpayer.
Claisificatinn

a
'
f copilot gains and losses.-The phrase "short-

te in
11

applies to the category of gains and losses arising fromt
lie sale or exchanre of cipital assets held for 6 months or less;

the phrme "long-term" to the category of gains and loss"
arising from the sale or c\change of capital aqscls held for tuore
than 6 months.

Enter full description of each Rom of property sold or
exchanged, even though no gain or lasq nia

'
v tic indicated.

Such description should include the followin For
real estate, location and description of land, description of
improvements. details explaining depreciation (column 6 of
Schedules C and D); (b) for bonds or other evidences of
indebtedness, name of issuing corporation, description of the
particular issue, denomination. slid amount; (c) for stocks,
name of i.~uing corporation, class of stock, number of shares,
and capital changes affecting basis (nontaxable stock dividen6,
other nontri.Nable distributions, stock rights, etc.).

The "hasis" for the property is not subject to the same rule
for reporting gains as for losses, if the property Was acquired
before March 1. 1913. If the property sold or exchanged na.-
acquired prior to Alarch 1, 1913, the basis for determining
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GAIN Is the east or the fair market value as of March 1, 1913,
but Irdadjus

as
provided in section IU (b), whichever is greater,

determininq LOSS the basis is cost so adjusted, If
pr?perty was acquired after February 28, 1913, basis for both
gun and low is the cost of such property,. except as otherwise
provided by section 113. The exceptions arise chiefly where

y was Acqui!ed by- gift bequest tax"free exchange,
tary conversion, or wasii safe of'stock, and in such

cases section 113 provides the basis that sh;h be used. It
the amount shown as the basis Is other than actual cash cost
of the property sold or exchanged, in I] details must be furnished

ding the acquisition of the prory.
FeVnzter in coliimn 6 of Schedules and D the amount of de-
preciation, exhaustion, wear and tear, obsolescence, and deple-
tion which has been allowed (bat not less than the amount
allowable) to respect of such property since date of acquisition,
or since March 1, 1913, it the property was acquired before
that date. In addition, if the property was acquired before
March 1, VD13, the cost shall be reduced by the depreciation
and depletion actually sustained before that date.

Subsequent improvements Include expenditures Inr additions,
improvements. ienewals, and replacements made to restore
the property or prolong its useful life. Do not deduct ordinary
repairs, interest, or taxes in computin~ gain or lossLosses

on securities becoming wart less.-H any securities
(as defined below) become worthless within the taxable year
and are capital assets, the loss resulting therefrom shall, in the
case of a taxpayer other than a bank, as defined in section 104,
be considered as a loss from the sale or exchange. on the last
day of such taxable year. of capital assets. (See section 23 (it)
(2).)

Definition of securities.-As used for the purpose of determin-
Ing capital losses under section 23 W, the term "securities"
means bonds, debentures, notes, or certificates, or other evi.
dences of indebtedness, issued by any corporation (including
those issued by a government or political subdivision thereof),
with interest coupons or in registered form However, secur.
ities issued by any corporation affiliated

w
ith th t

,
er

shall not be deemed capital assets. (See sect~ion 231(k)"RN
Lqsses an storks or stock rights becoming worthless.-It any

shares of stock in a corporation (except stock
in a

corgration
affiliated with the taxpayerl. or rights to subscribe or or to

-receive such shares, become worthless during the taxable
Kear and are capital assets, the loss resulting therefrom shall
a considered as a lots from the sale or exchan&e. on the last

day of such taxable year, of capital assets. .(cee section 23
(g) (2) and. (Q.)

Losses not allowable.-No lose shall be recognized in any sale
or other disposition a( shares of stock or securities where there
has bein acquired substantially identical stock or securities or
there has been entered into a contract or option to acquire
substantially identical stock or securities within 30 days Lefore
or after -the date of such sale or disposition, except in cases
of dealers In stocks and securities and with respect to trans.
actions made in the ordinary course of such business.

No deduction shall be allowed in respect
of

losses from sales
or exchanges of property, directly or indirectly (except in the
case of distributions in liquidation), between an individ

,
ual and

a corporation In which such individual oiins directly or in-
directLy. more than 50 percent In value of !he outstanding
stock,, or (except in the case of distributions in liquidation),
between two corporations more than 50 percent In value of the
outstanding stock of each of which is owned, directly or in.
directly, by or for the same individual, if either one of such
corporations. with reopect to the taxable year of the corporation
preceding the date of the mile or exchange was, under the laws
applicable to such taxable year, (1) a personal holding company,
as defined in section 501, or (2) a foreign personal holding
company, as defined in section 331 (see paragraph (1) (B) and
(C) of section 24 (b)). (For the purpose of determining the
ownershi f to k '

-
plying this paragraph, see section

11F.)o 8 c ' in ap24 (b) (2
Gains and losses from incroluntary conversion and from the

sale or exchange of certain property used in the trade or business.-
The (arm "property" used in the trade or business as used in
section 117 (j) means property used in the trade or business, of
a character which'is subject to the allowance for depreciation
provided In section 23 (1), held for more than 6 months, and
real pro
6 mont

Rerty used in the trade or business, held for more than
be which is not (a) property of a kind which would

Eroperly 6e includible in the inventory -of the taxpayer if on
and at the clcseef the taxable year, or (b) propeyt beldbythe

taxpayer grimarily for sale to customers in the oryinary course
of his Ire. a or business.

action 117 (j) provides special treatment for the gains and
losses upon the sale or exchange of depreciable property and of
land, held for more than 6 months, and for the gains and loam
upon the compulsory or involuntary conversion of such

Page S

depreciable property and land and of capital assets held for
more than 6 months.

The method prescribed in section 117 Q) (2) is to treat such
gains and losses during' the taxable year as gains and losses
from the sale or exchange of capital swats held for more than
6 months, if the aggregate of such gains exceeds the aggregate
of such losses. If, however, the aggregate of such gain.

.

not exceed the aggregate of such losses, such gains and losses
shall not be treated as gains and losses from the sale or exchange
of capital assets held for more than 6 months.

In determining whether gains do or do not exceed losses, it
is necessary to include the gains and losses to the extent that
they would be included it they were all ordinary gains and
losses. The limitationsof section 117 (d) on the deductibility
of capital losses does not operate to exclude any such losses
from the computation as to the excess of gains over losses, but
all such losses are included in full.

Alternative taz~lf for any taxable year the net long-term
capital gain exceeds the not short-term capital loss, section
117 (c) imposes an alternative tax in lieu of the normal tax and
surtax imposed upon net income, if and only if such tax is less
than the tax imposed by sections 13, 14 and 15 (relating to
normal tax and surtax on corporations), sections 204 and
207 (a) (1) or (3) (relating to normal tax and surtax on insur-
ance companies, other than life insurance companies). The
alternative tax is the surn of (11 a partial tax, computed at the
normal tax and surtax rates on the net income decreased by
the amount of the excess. of the net long-term capital gain
over the net,short-term capital loss, and (2) 25 percent of such
execs&

Bonds, etc., losses of banks.-In the case of a bank, as defined
in section 104, if the losses of the taxable year from sales or
exchanges of bonds, debentures, notes, or certificates, or other
evidence of indebtedness, issued by any corporation (including
on4i issued by a government or political subdivision thereof)
with interest coupons or in registered form, exceed the gains
frbrn such sales or exchanges, such excess shall be considered
as an ordinary loss and deductible in full against other income.

16 and 17. Compensation of Officers and Salaries and
Wages.-Except as stated below, if any increase or decrease
in salary or wages is made during the taxable year, without the
prior approval of the National War Labor Board or the Com-
missioner of Internal Revenue, no amount of such salary or
wages paid or accrued In contravention of the Act of October 2,
1942, entitled "An Act to amend the Emergency Price Control
Act of 1942, to aid in preventing inflation. and for other pur-
poses," or regulations, rulin , or orders promulgated there-
under, is allowable as a urtion. Any increase, however,
may be made without the prior approval of the National War
Labor Board or the Commissioner of Internal Revenue if it is
made in accordance with the terms of an established wage or
salary agreement or established wage or salary rate schedule
covering the work assignments and it is made as a result of
individual promotions or reclassifications, individual merit
increases within established rate ranges, operation of an estab-
lished plan of wage or salary Increases based upon length of
service, increased productivity under piece work or incentive
plans. or operation of an apprentice or trainee system.

18. Rent-Enter rent paid or accrubd for business property
in which the corporation has no egity.

'19. Repairs.-Enter the cost 0 incidental repairs, including
labor, supplies, and other items, which do not add to the value
or appreciably prolong the life of the property. Expenditures
for new buildings. machinery, equipment, or for permaUent
improvements or betterments which increase the value of the
property are chargeable to espitalaccount. Expenditures for
restoring or replacing property are not deductible, as such
exp,enditures are chargeable to capital accounts or to deprecia-
tion. reserve, depending on how depreciation is charged on the*
books of the corporation.

20. Had debts-Bad debts may be treated in either of two
ways-(I) by a deduction from income in respect of debw
which become worthless in whole or in part, or (2) by a dedue-
tion from income of a reasonable addition to a reserve for bad
debts.

A taxpayer filing a first retu*rn of Income may select either of
the two methods, which method must be followed in returns
for subsequent years, unleis permission is granted by the
Commissioner to change to the other method. Application
for permission to change the method shell be made in writing
at jeast 30 days prior to the close of the taxable year for which
it is desired to effect the change.

Worthless debts arising from unpaid wages
'

salaries, rents,
sad similar items of taxable income ill not be allowed as a
deduction unless the income such ~,te"rns represent has been
included in the return of income for the year for which the
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deduct ion as a bad debt is sought to be made or for a previous
Year.

21. Interest.-Enter interest paid or accrued on business
inclebtedness. Do not include in item 21 interest on indebted-
ness incurred or continued to purchase or carry obligations
(other than obligations of the United States issued after
E-ptearber 24, 1917, and originally subscribed for by the tax-, ~r)

tire interest upon u
pove

-hich is wholly exempt from taxation.
(See also Instruction C with reference to deductions for accrued
interest and expenses.)

22. Takaes-Enter taxes paid or accrued during the taxable
year and fill in Schedule H. Do not include Federal income,
war-profits, and excess-profits taxes; estate, inheritance, legacy,
caccession, and gift taxes; forel!n or possessi. on income taxeq
if any credit is claimed in item 42 page 1; taxes assessed against
local benefits tending to increase the value of the property
assessed; I-ederal taxes paid. on bonds containing a tax-free
covenant, n6r

taxes
not imposed upon the taxpayer. A

deduction is allowable for
the

decla red value excess-profits
tax imposed by section 600, but such deduction should be
entered as item 34.

23. C&ntributions or gifts paid.-Enter contributions or
gifts actually paid within the taxable year to or for the rise of
(1) The United States, any State, Territory, or any political
ijubdivision thereof or the District of Columbia, Or any posses-
6ion of the United States, for exclusively public pu uses;
or (2) a corporation, txust, or community chest,

d,
or

foundation, created or organized in the-United States or in any
possession

-
thereof or under the law of the United States, or of

any State or Territory, or of the District of Columbia, or of
any possession of the United States, organized and operated
exclusively for religious, charitable, scientific, literary, or edu-
cational purposes or the prevention of cruelty to children (but
in the case of contribut ions or gifts to a trust, chest, fund, or
foundation payment of which is made within a taxable year
beginning

n
fter the date of the cessation of hostilities in the

present war, as proclaimed by the President, ohlY if such can-
tributions or gifts are to be used within the United States or
any of its poc.,essions exclusively for such purposes), no part
of the net earnings of which inures to the benefit of any private
shareholder or individual, and no substantial part of tire
activities of which is carrving on propaganda, or otherwise
attempting, to influence legislation. The amount claimed
&hall not exceed 5 percent of the corporation's net i

"'come ascomputed without the benefit of this deduction. Do not
deduct as a business expense charitable contrib.utions which
coine within the above description, but which might be un-
allowable, in whole or in part, because of the limitation can-
tain~d in section 23 (q). List organizations and amounts
Gontributed to each it) Schedule 1.

24. Losses by Are, storm, shipwreik, or other casualty, or
theft.-Enter losses of property sustained during the year,
axising. from fire, storm, shipwreck, or other casualt%or from
theft. Include also losses from property destroyed seized
In (fie course of military or naval operations during, the war,
and of property located in enemy countries or in areas which
conic under the control of the, enemy. (See section 127 for
rules as to the treatment of losses from war, taxation of
property recovered, and basis of property.) Losses should be
expinined in an attached schedule setting forth a description of
th

e
property, date acquired, cost, subsequent improvements,

depreciation allowable since acquisition, insurance, salvage
value, and deductible loss.

25. Depreciation.-The amount deductible on account of
depreciation is an amount reasonably measuring the portion
of the investment in depreciable property (1) used in the trade
or business, or (2) held for production of income, by reason of
exhaustion, wear and tear, including a reasonable allowance
for obsolescence, which is pro perly chargeable for the year,
If the property was acquired by purchase on or after March I

-1013, the aniount of depreciation should be determined upon
the ba.~is of the original cost (not replaceirent cost) of the
property, and the probable number of yerkr~ remaining of its
expected useful life. Irk case the property %as purchased
prior to March 1, 1913, the amount of doi)reciation will be
determined in the sarne inanner, except that it will be earn-

K
i ted on its original cost, less depreciation sustained prior to
tliarch 1, 1913, or its fair market value as of that date, which-

ever is greater. If the property was acquired in anv other
riavrier than by purchase, see section 114. The capital sain
to be recovered should be charged off ratably over the useful
life of the property. Whatever plan or method of apportion-
ment is adopted niust he reaso nable and must have due regard
to operating couditionsk during the taxable year and ehould be
described in the return. Stocks, bond-, and like securities are
out subject to depreciation within the meaning of the law.

If a deduction is claimed on account of depreciation, fill in
Schedule .1. In case obsolescence is included, state separately
amount claimed and basis upon which it is computed. Cost or
value of land must not be included in this schedule, and where
land and buildings were purchased for a lump surn the cost of
the building subject to depreciation must be established. The
adjusted property accounts and the accumulated depreciation
shown in the schedule should be reconciled with those accounts
as reflected on the books of the taxpayer. (See sections 23 (1)
and 114.)

26. Depletion of mines, oil and gas wells, timber, etc.-It
a deduction is claimed on account of depletion, , rocure from
the callector Form D (minerals), Form E (coal), form F (mis-
cellaneous nonmetals), Form'O (oil and gas), or Form T (tirn-
her), fill in and file with return. If complete -valuation data
have been filed with questionnaire in previous years, then file
with vour return information necessary to bring your deple.
tion schedule up to date, setting forth in full, statement of all
transactions bearing on deductionvi from or additions to value
of physical assets during the taxable year with explanation of
how depletion deduction for the taxable year has been deter-
mined. (See sections 23 (in) and 114.)

27. Net operating loss dedoction.-The net operating loss
deduction is the net operating loss carry-over reduced by cer.
tain adjustments to prevent the deduction of losses absorbed
by income not taxed. In general, the net operating loss carry.
over is the sum of the net operating losses, if any, for tire two
preceding taxable years. It there is net income (computed as
provided in section 122) in the first preceding taxable year, the
net operating loss for the second preceding taxable year in
reduced to the extent such loss has been absorbed by such net
income. For the purpose of ascertaining the first, second, or
third preceding taxable year, a fractional part of a year which
is a taxable year under section 48 (a) is a preceding taxable

year.Every c rp-ration claiming a net operating loss deduction,or any xL.e
year shall file with its return for such year a con,-

cise statement setting forth the aniount of the net operating
loss deduction claimed and all material and pertinent facts
relative thereto, including a detailed achedurle showing the
computation of the net operating loss deduction.

Steps in computation of net operating loss deduction.-There
are three

'
ter in the ascertai. nment of the net operating loss

deduction.
he

first is the determination of the net operati
loss, if any, for the two preceding taxable years. The see..115
is the computation of tire net operating loss carry-over. The
third is the conversion of the net operating loss carry-over into
the net operating losr deduction.

(1) Net operating losa.-A net operating loss is sustained by
a corporation in any taxable year if and to the extent that, for
such year, there is an excess of deductions allowed by chapter I
over gross income, both computed with the following excep-
tions, additions, and limitations:

(1) The deduction for depletion shall not exceed the amount
which would be allowable if computed without reference to
discovery value or to percentage depletion under section 114
(b) (2) (3), or (4);

(2) There slall be included in computing gross income the
amount of interest received which is wholly exempt from the,
taxes imposed by chapter 1, decreased by the amount of in-
terest paid or accrued which is not allowed as a deduction by
section 23 (b), relating to interest on indebtedness incurred or
continued to purchase or carry certain tax-exempt obligations;

(3) No net operating loss deduction shall be allowed;(
4
)

The amount deductible on account of losses from sales
or exchanges of capital assets shall not exceed the amount
includible on account of the gains from the sales or exchanges
of capital assets: and

(5) There shall be allowed as a deduction the amount of tax
imposed by Subchapter E of Chapter 2 paid or accrued within
tire year (.subject to the rules specified in section 122 (d) (6)).

(11) Net operating loss carry-over.-If for any taxable year
tire taxpayer has a net operating loss, such net operating loss
shall be a net operating loss carry-over for each of the two suc-
ceeding taxable years, except that tire carry-river in the case
of the secoad sucoceding taxable year shall be the excess, if any.
of the amount of such act operatiog loss over the net income
for the intervening taxable )ear computed (A) i%ith the excep~
tion,q, additions, and limitations, as prescribed in paragraph (1)
of this instruction, and (B) by determining the uet operating
loss deduction for such intervening taxable year without
regard to such net operathig loks and k%ithOU1 iegard to say
net operating loam carry-back. For the purpcse.~ of the pie-
ceding senten ce, the net operkiling loss for an

'
y taxable year

beginning after December3l, 1941,sliall be reducedbytbes in
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of the net Income for each of the two preceding- taxable years
(computed for each such preceding taxable year with the
exceptions. additions, and limitations as prescribed in para-
graph (1) of this instruction, and computed by determining the
net operating loss deduction without regard to such net oper-
lating loss or to the net operating loss for the succeeding
taxable year).

(111) Conversion of net operating loss carry-over into net
operating less deduction.-The net operating loss deduction
!or any taxable year is the net operating loss carry-over to
Inch year, computed as prescribed in paragraph (11) of this
nstruction, reduced by the excess of the net income for'such

taxable year (computed in accordance with the same excep-
tions, additions and limitations as are applicmble in the com-
potation of a net operating loss) over the normal-taxtinet
income computed without regard to the exceptions, add! ons5
and limitations applicable in the computation of a net oper-
ating loss, except that no net operating loss deduction may be
taken into account,,and no credit under section 26 (e) may be
allowed:

. (M Net operating loss carry-back.-Section 122 (b) (1)
provides that a net operating loss for any taxable year beginning
on or after January 1,

1
942, may be carried back to the two

9
eding taxable years (but not to any taxable year beginning

7focr. January 1, 1941), and may be included in computing
the net operating loss deduction for each such preceding
taxableyear. The net operating loss for any taxable year which
to -not used as a carry-back may be carried forward to the two
succeeding years.

Not operatilmi.loon deduction In canot of Insurance enotpeolen father than lifewe
to.tax.marlue

' -n'-)-Tb* b ..

at of the
deduction for =I

=
If I I by

23 Cs).~
computed under section 122. shall be11. I=SU.P.1. Winvaniftniblect

ni
the tax Imposed by MUM 204.for I)e.W of dedue W we 0

1
tz= on, In exomaining the tax basisa I socilt lCWcorporations subje"" to the

vis
,

the "section 102 net Inown."
.bell he computed without the net operating Iosa doductlom
woDesiall of deductions W m9olated 1xvrentmen I composialea-A regulated In

...t.,iont mn!pany 13 not SHOW611, Under efteTIOU 302 (b). the not operating I- doom,provided in section 23 Ill.
28. Amorlixation-A corporation is entitled, at its election,

to a deduction with respect to the amortization of the adjusted
basi: of an emergency facility. A statement of the pertinent
fact should be filed with the taxpayer's election to take amor-
tization deductions with respect to such facility. ' (See section
324 and the regulations thereunder.)

29. Other deductions authorized by law.-Enter any other
authorized deductions for which no space is proviijed on the
return. Any deduction claimed should be explained in
Schedule K.

,
Do,uOt deduct lasso Incurred to transactions which wen neither connected

with your trade or business nor entered into for profit.
to No deduction is allowable for the amount of any Item or Part thereof allocable

. class of exempt income. other than interest. Item directly attributable to.cb
exempt Income shelf be allocated thereto. and Item directly attributable to

any class of taxable income she]] be ailocated to such taxable Income. [fault=
to indirectly hauributable both to taxable income and exempt Income. a reasonable

h=go to, roof. determined in the light of pill the facts ad circumstances in
be Oll-W to -b.- Apprtlorimeng, ..at 1. .11 casts be

able. A yet ross~ivlng any exempt income. other than interest. or holding
my

PrOW,36or
engaging in any activity the income from which Is exempt. shelf
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submit with Its return on a pall thereof an limited
statement. in ditafl, sho~ftlg

(1) the amount of with class Of exent PE inmire. ad (2) the
..not it."

.
located to each such class (the amount allocated by p;Xtjmn.mt being how.

misonstaly).
A cerporation which has, for the purpose of ocuiputing its excess profits credlLa, g b,

acted under see on 733 to c area to CaPlial -UW. expenditures for ad nj
or ch. promotion of good will which may

be regarded as ce
,I.

I
Ittv"'irven'.

..

which were deducted for taxable years beginning offer December 31, Int. and
Prior to January 1. 190. may not deduct similar expenditures for the taxable year.

34. Declared value excess-profits tax.-N deduction 49
allowable for declared value exCCSs-profiLS taxes (see Instrue.
lion 22). Corporations rendering returns on the accrtial,basia
should enter as a deduction as item 34, page 1, the amount of
tax shown in line 8, page 2. Corporations rendering returns
on a cash basis should enter as a deduction as item 34, page 1,
only the amount of. declared value excess-profits tax actually
paid within the taxable year.

35. Net Income.-Under the provisions of section 47 (c) (1),
if a corporation changes its accounting period, the net income
for the short period between the close of the old accounting
period and the date designated as the close of the new ppritid
shall be placed on an annual basis by multiplying the amount
thereof by twelve and dividing by the number of months in
the short period. The tax shall be such part of the far com-
puted on such annual basis as the number of months in the
short period is of twelve months. Section 47 M (2) provides,
however, that a taxpayer may file an application to reduce the
tax.by establishing the amount of its actual net income for the
period of 12 months beginning with the first day of the short

period,
computing the tax on such net income, and taking as

the tax such part df the'tax so computed as the income deter-
mined for the short period is of the income for tbe.12 months,
or it a corporation prior to the.end of- the 12 month 4icriod
distributed substantially all its assets, then, in order to deter-
mine an actual r2 month income experience, there shall be used
the 12 month period ending- with. the last day of the short
Feriod, A taxpayer using the 12 month period ending with these,

d y of the short period may claim in its return the benefits
of section 47 (c) (2). The taxpayer is not, however, thereby
relieved of the requirement that an application for the benefits
of section 47 (c) (2) must be filed. The tax canno

-
t be reduced

below,the amount of tax which would be due if the income for
the short period was not placed on an annual basis.

42. Credit for taxes.-Tf, in accordance with section 131 (a),

a
credit is claimed by &.domestic corporation in item 42, page 1,

on account of income, war-profits and excess-profits taxes paid
or accrued to a foreign country or a possession of the United
States, Form 1118 should be submitted, with 'the return,
together with the receipt for each such tax payment. In ewe
oredit is sought for taxes accrued but not paid, the form must
have attached to it a certified copy of the return on.which each
such accrued tax was based, and the.Commissioner may require
a bond on Form 1119 as a condition precedent to the allowance
of a credit for such accrued taxes. Foreign corporations,
domestic corporations entitled to-ehe benefits of-section 251,
and corporations organized under the China Trade Act, 1922,
are not allowed.tbis credit.

TAX COMPUTATION INSTRUCTIONS
DECLARED VALUE EXCESS-PROFITS TAX

The declared value excess-profits tax is imposed upon a
certain portion of the 'let income of every corporation for each
Income-tax taxable year ending after the close of the first
year in respect of which the corporation is subject to the
capital-stock tax imposed- by section 1200. The declared
value excess-profits tax is imposed in an amount equal to the
!um of (1) 6.6 percent of such portion of the corporation's netto
incon

,
for the income-tax taxable year as is in excess of 10

percent and not in excess of 15 percent of the declared value
of its capital stock, as determined under section 1202, as of the
close of the last preceding income-tax taxable year (or as of
the date of organization if the corporation had no preceding
Income-tax taxable year), plus (2).13.2 percent ofsuch portion
of its net income for the income-tax taxable year as is in
excess of. 15 percent of such declared value. No variation is

t ed between the declared value set forth in the capital-
tax return and the declared value set forth in the declared

value excess-profits tax return. In the case of a declared
value excess-profits tax return for an income-tax taxable year
which is a period of less than 12 months on account of a change
in accounting period, the net income determined under section
602 for such income-tax taxable year shall be placed on an
annual basis by multiplying the amount thereof by the number

of clavs im the twelve months ending with the close of the short
taxalile year and dividing by the number of days in the short
taxable year. The tax shall be such part of the tax computed
on euoh annual basis as the number of days in the ~short
taxable year is of the number of days in the twelve months
ending with the close of the short taxable year. (See~section
605 (b) for exceptions.) For declared value excess-profits tax
purposes the net income shall be the same as the net income for
incoule tax purposes, computed without the deduction of the
declared value excess-profits tax imposed by section 600.
None of the credits allowed corporations against net income for
income tax purposes is applicable in respect of the declared
value excess-profits tax except the credit against net income
equal to the credit for dividends rccdived -provided in section
26 (b). Foreign income and profits taxes may not be credited
against the declared value excess-profits tax.

Every corporation whi6h is liable for the making of a
declared value excess-profits tax return, whether or not such
corporation Is a member of an affiliated group of corporations,
must make its return and compute its net income separately,
without regard to the provisions of section 141. Where an
affiliated group of corporations makes a consolidated income tax
return, the common parent corporation and each subsidiary
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which Is liable for the making of a declared value excess-profits
tax return must make R separate declared value excess-profits
tax re

t
urn.

NORMAL TAX ON CORPORATIONS

Normal Tax Net lncome~The term "normal-Lax net
Income" means the adjusted net income minus the credit for
income subject to tax imposed by subchapter E of

-chapter 2
provided in section 26 (c) and minus the credit for dividends
received provided in section 26 (b).

Ines e Subject to Excess Profits Tax.-The credit provided
in sectlinon 26 (el '.9, in general, an amount equal to the cor-

adjusted exct~ss profits net inconte, as defined in
sectiorf 710 (b) However, in case the excess profits Lax is
determined as provided in section 721 (relating to abnormalties
in income in the taxable period), section 726 (relating to cor-
porations completing contracts under the Merchant Marine
Act of 1936), section 731 (relating to corporations engaged in
mining strategic minerals) or section 736 (b) (relating to cor-
porations with income from long-term contracts), the credit
shall -be an amount of which the excess profits tax is 90 per-
cent. Under the provisions of section 26 (b) the term excess
profits tax as used in the preceding sentence means the Lax
computed without regard to the 80 percent limitation on
tax provided in section 710 (a) (1) (B), without regard to the
credit provided in section 729 (c) and (d) for foreign taxes
paid, and without regard to the adjustments provided in
section 734. The credit under section 26 (e) is not allowed in
the case of any corporation exempt from the excdss profits tax
under the provisions of section 725 or section 727

Dividends Received Credit.-The credit allowed by sec-
tion 26 (b) is an amount equal to 85 percent of the amount
received as dividends from a domestic corporation which iA
subject to taxation tinder chapter 1, but not in excess of 85
percent of the adjusted net income, reduced by the credit for
income subject to tax imposed by subehapter E of chapter 2
provided in section 26 (e). The credit allowed by section 26
(b) niny not be allowed in respect of dividends received from a
corporation organized under the China Trade Act, 1922, or
from a corporation which under section 251 is taxable only on
Its gross income from sources within the United States by
reason of its receiving a large percentage of its gross income
from.gources within a possession of the United States,

Rates an Normal-Tax Net Income.-Sections 13 and 14
of the Internal Revenue Code impose a normal tax on every
corporation (except (1) those expressly exempt from taxation;
(2) insurance companies; (3) foreign corporations; and (4) regu-
lated investment companies) at the following rates:
JY maynal-gar d lizemose ir Then~ Iiii, shall be.

.

Not -ar S5.000, 15% of the n.-.1,Mx net tricones.
0 ver 115,1100 but not over MOOO V50 plus 17% of c.-,-r $5.000
0 ver S20.000 but not over S25.0tio $3,310 Plux; I?R7 o; excess over S20,000
0 ver $25,000 but not over 350.000 $4.250 plu,; 3

a
cess.7c'MOOD

Over 350.00D 24% of the nomal-Lax net imserno

:'.1..-All ..xu-. courpanicar (other than life or mutual nuir-ce, in
xgui&uir foreign, imurance companies notearrying onim iusxrrsn~o busixxxx withinit.

Boom), including mutual marine insurance compamex. are subiect to
this thom Imposed by section 204 (a) (1) at the rain specified in xaction 13 (relating
to tax an couporatiorvi in gentual), section

14
(b) (relating to M On rxrforstibxx~ with

larrinn.1-tea, net Of net nima it,.. $25,000) and I. seefirr. 15 b) (relating to
surtax on corporation). The net income of such insurance comparries is defined
in section 204 (b) (2). and diflers from the Out incomeof other corporations. (For

.=deftnitionol(For
surtax net income M section 15 hi).) In computing the t income
and carporation surtax net Income. the credits provided to Milan 26 r'lling to
cradle, of corponations) shall he Owed in the ounces, and M the extent provided
In section 13 (a) relating to defluftions, of adjusted list income and normal-taxii net
trumne) and section 15 (a) (relating to definition of corporation surunt net income)

Forehin lCorpanstlima.-Section 14 (c) providee for a tax on foreign corporstionx
engaged in trade at busucas, within the United states equal to 24 Percent of the
them Max not income, mrsopective of the amount. In the,

- of foreign
carp...

tionis Lt engaged in trade or behinass within use United Buitim. the t- a W Pro
vidsid in section 211 W.

Foreign curpoinstloar, arx, not allowed the credit far intense. ur-piroths. ad
Wassa-prefins; ut d accrued to any foreign country or to

any pashassian of
Iowayby section 131.the United SLSL:.r

SURTAX

Surtax Net Income-The term "surtax net income" means
the net income minus the credit for income subject to the
tax imposed by subehapter E of chapter 2 provided in section
26 (c) and minus the credit for dividends received provided in
section 26(b) (computed by limiting such credit to 85 percent of
the net income reduced by the credit for income subject to tax
imposed by subchapter E or chapter 2 in lieu of 85 percent
of the adjusted net income so reduced), and minus, In the case
of a public utility, the credit for dividends paid on its preferred

stock provIded In section 26 (h). For the purpose of section
15 (a), dividends received on the preferred stock of a publio
utility shall be disregarded in comptiting the credit for divi-
dends received provided in section 26 (b).

Rates on Surtax Net Income.-Section 15 (b) imposes a
surtax upon the surtax net income of every corporation,
(except a Western Hemisphere Trade Corporatiou as defined
in section 109), and except (1) nonresident foreign corpora.
tions (2) insurance companies, and (3) regulated investment
com~anies, at the following rates:

It SuIter d waric il: be:
Net -, S23.000 10% of the si-is net income
0111 V15.0110 but W let $AOW $2.!kn 4,1- ',"2% of tbc -, are, M.100
0111 $50.11D) lG% ~f the -W,t net ine.m.

Section 141 (c) provides that in any case in which consoli-
dated income tax and excess profits tax returns are made or are
required to be inade, the surtax imposed by section 15 or
section 204 upon an affiliated group shall first be computed
under such section nlion the basis of the consolidated cor-
poration surtax net income and the runount so determined shall
then be increased by 2 percent of the consolidated surtax net
income.

TAX ON REGULATED INVESTMENT COMPANIES

Method of Taxation.-An investment company satisfying
the requirements of section 3(il, and filing with its return an
election to be a regiflated investment company, will be taxable
under Supplement Q if it distribute!~ during the taxable year
to its shareholders an taxable dividends, other than capital
gain dividends. an amount not less than qO percent of its net
income for the taxable year computed without regard to net
long-term said net short-term capital gains. and complies for
such year with prescribed rules and regulations for the purpose
of ascertaining the actual ownership of its outstanding stock.

Supplement Q Net Income.-The term "Supplement Q Net
Income" means the adjusted net income (computed by exchid-
ing the excess, if any, of the net long-terni capital rain oN er the
net short-term capital loss, and without the net operating loss
deduction provided in section 23 (s)) minus the liwic surtax
credit (excIrlding capital gain dividends) couiputNI tinder
section 27 (b) without the application of paragraphs (2) and
(3). For the purposes of this paragraph, the net income shall
be computed without regard to section 47 (c) (relating to
income placed on an annual basis).

'Supplement Q Surtax Net Income.-The term "Supple-
merit Q Surtax Net Income" means the net income (computed
by excluding the excess, it any, of the net long-terin capital
gain over the net short-term capital loss, and without the net
operating loss deduction provided in section 23 (s)) rninus the
dividends (other than cnpital gain dividends), paid during the
taxable year increased by the consent dividends credit pro-
vided by section 28. For the purposes of this paragraph the
amount of dividends paid shall be computed in the same
manner as provided in suliscetions (d), (e), (f), (g), (h) find (i)
of section 27 for the purpose of the basic surtax credit pro-
vided in section 27; and the net income shall be computed
without regard to section 47 (c) (relating to income placed on
an annual basis).

Capital Gain Dividczxd~Scction 362 (b) (7) defines file
term "Capital Gain Dividend" as any dividend or part thereof
which is'designated by the company as a capital gain dividend
in a written notice mailed to its shareholders at any time prior
to the expiration of thirty days after close of its taxable year.
If the aggregate amount so designated with respect to a
taxable year of the company is greater than the excess of the
net long-term capital gain over the net short-term c3pital
loss of the taxable year, the portion of each distribution which
shall be a capital gain dividend shall be only that proportion of
the amount so designated which such excess of the net long-
term capital gain over the net short-term capital loss bears to
the aggregate sm6unt so designated. Submit a copy of
written notice to stockholders.

Rate on Supplement Q Net Income.-Section 362 (b) (3)
provides for a tax equal to 24 percent of the Supplement Q net
inco c.

Rate on Supplement Q Surtax Net Income.-Section 362
(b) (4) provides for a tax equal to 16 percent of the Supplement

surtax net income.
Rate on Excess Defined in Section 362 (b) (5).-A tax of 25

percent is also imposed upon the excess, if any, of the oct long-
term capital gain over the gum of the net short-term capital
loss and the amount of capital gain dividends paid during the
year. 83.=* a. .. _.
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2. 1-: PhWash rusitninalilelint-st(daittap is. iten fi,jng. 1)....0.......
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a. Did me Inin-Y W WiY nan, darun, Inn tm,bk- -.1m,0,- i--dy

W.WrI nn,;nnn1-T ------------

AFFIDAVIT. (See In,tru,ticiD E)

the

nod irttd president (ordvi:. president. or other principal officcr) and treasurer (or assistant treasiner, or chief accounting office:r) of thetitaiscom ;
return is ma

c being
severally duty mom, each for himself dcp-.- and says that thut -to- (including

'"y

te,

has been examined by him ad in, to the best of his knowledge and DOW, . true, and complete to., -.do in good
faith, for the taxable year stated, pursuant to the Intcriml Revenue Code and the reguLations imued thereunder.

Subwmibed and mom to before me this ..... ____ day of 104---.- -------------- - --------- -----------------------------------------

st ZW 4ZIT;- ------- --
..........................
1-on,

(SUM, Litk)
AFFIDAVIT. (See Instru.ticin, E)

I/vre mend, (or tiffirrit) that 1/-e p.,pared this return to, the person named herein and that the return (including any accompantying schedules and
ts) is a "a, correct, and complete statement of .11 the information respecting the tax liability of the person for whu, ties return ties becu

prepared of which I/we have Day knowledge.
Subscribed and mom to before me this day of 194

7 ----------

salt"'

-----------

.......... ---- -------------- -------------
taignium, a aaw Windn"Wria, aut) W on. -Wsin"'. 11 .. Y)
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1943
INSTRUCTIONS FOR FORM 1120L

UNITED STATES LIFE INSURANCE COMPANY INCOME TAX RETURN
(References seat to the Internal Rev.... Cod.. th.-i- noted)
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1943
Taxpayers will find It helpful to read the General Instructions A to L before contrinencing to fill in their returns

GENERAL INSTRUCTIONS

A~ COMPANIES REQUIRED TO FILE A RETURN
Every domestic life insurance company and every foreign life insurance

company carrying on an insurance business within the United States
!if with respect to its United States bu~incss it would qualify m &-life
insurance company), which I., engaged in the businow,of iss4in M.c., r n, ighl,!fe '

e and lum-ty contracts (eitherseparatel. o comb d ws
It

~ and
~c6dcnt insurance) or noneance able contracts of health and accident
insurance, and the life in.suran?e rgeser-s, plus tirearned. premiums andI,
qnpaicl~oaseaonnonconcellablclie, calth, pr accident policies not includedIII life

in,unince reserves, of which comprise more than 50 reent, of it.
t

tal (See secti
o reserve , ~hall file a return on this form.

R-Ners'irustew in diwolution..trustees in bankrupt on -not.) ne"
'y;mk' r".i'

a j
operating the groperty or btisiness of corporations, must a et to
income for sue corporations. If a receiver him full custody of and control
over the business Or property of a corporation, he shall be deemed

i
to be

operating such txj.,,e,s c,opro rtY,, whether he. i:Sngaged in carryInfi ont
he business

for ~!h h tle ciep~;a

" "
as organiz or only in man a ing,

selling, and disposing of its use. for
pu

rposea of liquidation.

B. PERIOD COVERED .
The return shall be for the calendar year ended December 31, 1043. and

'he pet income computed on the calendar year buis in accordance with
the 6tate laws regulating insurance companies.

C. BASIS OF RETURN
A return on this form hall be tendered on a cash receipts and disburse,

irent. basis in conformity with the annual statement made to the StateI
n3umnce Department, Instead of the seemal basis.

D. TIME AND PLACE FOR FILING
The return most be sent to the collector of internal revenue fcr the

district in which the company's principal place of business or principal
office or agency is located, an six to reach the collector . office on or before
March 15, 1044.

E. AFFIDAVITS
The return shall be sworn to by the p-ident, vice president. or other

Fir
~

cigatIc, cer, and by the treasurer. assistant treasurer, or chief -ount-
in Ifn
Viiens

r
the return is actually prepared by some-person or pereons other

to ffid 2.'hen officers or employees of thefcompainy, such person or persons must
-couto t a a avit, at the (..t . page .

F. PAYMENT OF TAX
Th. to. should be paid b, a ding with the return a check or money

.,der drawn to the order of "Zollector of Internal Revenue.'
,

Do not
.end cash by mail, nor pa~, it i,n person except at the or,liector*a officc.o

The tax most be paid in to I when the return is filed, or
in ""'Zou"I 't.11incritI, - The first intimll-rit shall be paid on or to

Zarch 15, 1944;
,
he second installmenton or beforeJune 15. 1944; the third

installment on or before September 15, 194.1; and the fourth installment
o o

b fI D
n r e ore ecember 15, 1944.

if an, in,t.11 ~n
t is

not paid on or before the date fixed for itsi-nient,
the wh6le atoount of the tax unpaid shall be paid upon notice an demand
by the collector.

G. PENALTIES
Far failure to make and file a return on time.-Five

'5
P~

r,e nt of the amoort Of the tax, unless such failure I, due`11.1=.t.o.I:i.,so ce. and. in addition, where failure is willful, a fine of out more that,
$10,000, or,iinprisortnent for not more than I year. or both. together with
the costs o pro-tion.I

For willfu ly attempting to evade or defeat payment of the ja-N"g
.11, then 1I0.X%,or ..pris.nm,nt fee not more than 6 years, or both,t.g"h,r 'vi" I

I
, ,

Prosecution.
. For deficiency due to negligence or firaiud.-Five %re nt of the amount

I. the deficiency if due to neg, igence or intentional ,rega'd of rules and

tego
I.tions without intent to defraud, or 50 percent Of the amount

of
the

defic ioncy if due to fraud.

H. INFORMATION AT SOURCE
Everv insurance company shall make a return on Forms 1006 and 1099

with re;pect to amounts iiiiiii, credited. or distributed diirrig the calendar
Ye-1 W - saltilies or other compensation for personal services. totaling
$500 or mom in the cue of a citizen or resident who is not married or
whose marital statw is unknown, or $624 or more in the ewe of a married
citizen or resident, or (b) w interest, rent, premiums. annuitim, or other
fixed or determinable income totaling S500 or more

to
. Adiicisry,o.

domestic or resident partnership, or a citizen or resident. report
it

Form 10 tbt~claarchh,,,,quimd wi.thd respect to %valm payment. froin which h
tax

has I, d, mid
dupliestesofst.teencoit,on For. W-2..d

V-2 are furnished with the last return (Form IV -1) for 1943. The return on
For= 1096 and 1099 shall also include dividend payments amounting to
$100, or more during thde -tender yees! to each shareholder who is an
indiv due (c tiscri or resi ent of the rated States), a resident ficlut".
or a resident partnership any member of which is a citizen or resid ot.

1. INFORMATION BY CORPORATIONS

1-1. Contemplated dissolution or liquidation.-Every 'corporation shall,
within 30,&3~si after. the adoption by the corporation Of a resolution or
plan for tie iwo ution of the corporation or for the liquidation of the
whole or any part of to capital stock, render a cocrect return on F, rni Na
to the Commissioner, verified under oath, setting forth the terms of such
resolution or plan. (See section 148(d).)

1-2. Distributions in liquidati6n.-Every corporation shall, when
h o Itsf ~y itrequired he qbommisxionejr,. render a correct return, duly verified under

oat '
distri utions in iquidation, stating the name and address of

each shareholder, the number and class of sham owned by him, and the
amount paid to him or, if the distribution is in property other than money,
the fair market value (m of the date the distribution is made) of the
property distributed to him. (Sea section 148(e).)

1-3. Compensation of officers and employces-If the company paid to
any officer or employee d.uring the taxable year compen:%tion fir, personalso,vic

in excess of $7 .000. Schedule F-I (.o
I of

It b
may be

"
fi. if

pow
DU.

obtained om the cc ei~tor of internal revenue) must t~wfilescl, IN
PL

I
CATE, with and as part of the return.

J. STOCK OWNERSHIP IN FOREIGN CORPORATIONS

If the company owned any stock of a foreign corporation (including less
than 5 percent of the stock of . foreign personal holding company), it
should attach to ita return a statement setting forth the name and address
of ~a~h such ckonpan

d
d~ an the total number of shares of each class of out.

It.n,l..g at- owric bv it during ti,c I,...ble year. Thi, statement
should be furnis hed in addition to the schedule required bv Spocific Instruc-t

ion 2. It the company owned stock at any timepe Id cluring the taxable year
in a foreign

'.'.net ho
Ing company, - define in section 331, it most

in'tude in its return
as .

dividend the amount requirded to be included in
its grom income by section 337. If the company owne 5 percent or more
in value of the -tstanding stock of such foreign 7-onal holding com.
In ci,~.Uxho Ift set forth inpolny

u
an attached statement in cornplete detail the

mion required by section 337(d).

K. ANNUAL STATEMENT

A copy of the annual statement for
I
ifj in, I.ricrocipanih, adopted by

the net Con-ntion of In.-m-O
I. e

3.
as fil,J "it.l. thVnsti-ace Deq-trrecit of the State, Territory, or District- Y"' '91of

Collimb to, w sch shows the reserves used in coinputing the net income
reported on the return, tofether with copies o('85chedille A (real estate)
and. S,h,dulo D (bond, an, atook,). toust -company pie, return. Similar

11'"Is
io, the =c.din.,fy-i,,-1 h. 1, I-oished, if ot tied for suchn I he -

cire
n life ',r,;,.,,,,nclcop,,iny ,trying on a life

insurenre, business within the United
" c. ce

submitted shall be
those relating to the United States business of the company.

L. LIST OF ATTACHED SCHEDULES

At ach a list of the schedules accompanying the return. giving for eacha
britef title and Lite schedule nuinber. Place name and address of com.

peny on each schedule.

SPECIFIC INSTRUCTIONS

The following instructions are numbered to correspond with Item number. on the first page of the return

LINTEREST
Enter interest -ci~,d Inc. 11 sources during the taxable year. Interest

on I-I
'

is considered income when `1
' an

d

- able
The a ......untof 1

oierot reported 1, gross income hall be doire ..d by the ...nii.tionof
preen

I"' and increased b 'he of d
i~count attribumbl. to thetax.

"Ie
-car on bond,, re,r.,y debenturv, or other evidences of Indebted-

no,,, determined (1) in accordance wkth the method regularly ~mployrd, if
rewonable, or (2) in accordance with regulations pe-ribed by the Com-
missioner with the approval of the Secretary. (Attach statement show-
ing method and computation

.
)

2. DIVIDENDS
Enter as item 2(a) the amount received as dividends from a domestic

corporation which is subject to taxai ion under Chapter I other than a cor-
porati

i
on entitIM to the benefits of section 251 and other than a corporation

organized ucdcr the China Trade Act. 1922. Enter as Item 2(b) dividendsfrom foreign
corporations. Eater m item 2(c) dividends from all other

mrpomtiOP3.
I including dividends on hare accounts in Fedemi,aaving3 and

d, h
an

Jo,n,.,oc,.t ocis issued on or after NI.rch 28, 1942. Ent,
i,

n Item IW
divi, en a on a am accounts in Federal anving, and 1. ace"

"'to"'lssu!d prior to March 28, 1942. ubmit schedule, itemizing all dividend.
received during the year. stating the names and !address. of the corpom-
clone declaring the dividends and accounu received fro. each.

3. RENTS
Enter cents received from tenants.

5. INTEREST WHOLLY EXEMPT FROM TAX
Enter the amount of Interest which ii wholly exempt from ta.sticut

under the provLahns of secUou 22(b) (4).

See Specific Inalruction 12 with respect to partially tax-exempt interest
which is allowed w a credit against net income.

6. INVESTMENT EXPENSES

Enter expenses paid which are properly chargeable to investment w-
penses, the total amount of which, if there be any allocation of general
expenses to investment expenses, should not exceed --fourth of I percent
of the mean of the invested assets reported on line 12, Schedule B, plus,

case, where the net income computed without any deduction for (1)
.nvettrize., .,p od I,) tax-free interest. e-cedS 3% Percent Of the
book .Joe of such mean of the invested asseo, on'-four

I
h of such

excess' Submit a schedule showing Ihe naturedad amount of the items
included herein, the minor items cing groupe In one amount. (Sea
-tict&20

1
(c) (7) (B).)

Lino Miami on wages and salaries.-Except ai stated be.1oI
increase or decrease in salary or ii-esies is made durin%the I
without the lirior &VTAV&l of the National Wer Labor card or thc in-
in isarioner

of
ntern Revenue, no AMOU81, Of Much &else)- or :tvage? paid or

.c.-ed I. contravention of the Act of etcher 2, 1942. entitled 'An Act
to amend the E,,rgc.o,,,P,ic, Control Act of 1942, to aid in preventing,nfl.iio.. and for other

" or regulations, rulings, or orders pro-I. agposem.
mulgated thereunder, onr.bI,w.d,dii~tion. Any increase. however,
may be made without the prior approval of the National War Labor Board
or the Commissioner of

Internal Revenue if it is made in accordance with
the terms of an established wage or salary agreement or established we"
or salary rate schedule covering the work assignments and it is Inside w-a
result of infilividuall promotions or reclassifications. individual merit In
creasaw wit in estab i,hcd -te -nints. operation of an established plan of
wag or ulary inveacei based upon length oiciervice. increased productivityon

, Oc-acr, or incentive Pfau, or operation of an apprentice of
Yet.=

I-asse`4



440 STATISTICS OF INCOME FOR 1943, PART 2

F is" to" Pont "Ifiri_,ly I 7* TAXES
Is. ipcm rest estate men"d

h` the..it
taxes A_cxsed against indi,id".

tharefitildertitind paid 6 ffic company
without eciniburseenent m provided!

. ,I
!on 201

1)
(7)(C).

ta,e, assessed against local fi-efits of . kind trading to incre- the -lue
of the

I"opesty __,I. A, for pit'ims. isewers,
Itc. (For litaitatim, on

deducAion. Ace Instruction 10 M Wow.)

B. REAL ESTATE EXPENSES

Enter .11 cudirsarv ad .,,-,y building cpertscs. such ......rneer,fi,h
met. it. labor, te.. And th. .-t or incidental put- which neitheron-te,itill

'

v
add to the visits, of the property nor appmeibi

ylife but keep it in an ordinarily efficient operating c.ndiIioX'oIL'n'griI't
include any Amount paid out for new building., or for permanent improv-
me"ts or fiette.ruients made to incre- the value or say property or rsu,~,

I= beforeamount expended on f.reelosed such property is heu
rth)(g;,ormal purposes. F, on ded tion, sce Instruction

0 (b
. I

9. DEPRECIATION

.bThc -.:,at d,duetible on timensit rf depreciation is An Amount
"

on-
ly .,as. rin. the pectin. of the investment in ch,pece.i.his, property

by rc-asem, of exhaustion, wear and tear, or obsoilestsers... nhich i. properly
chame.able Against the. o tims. or the yc~ctyn an,,

-t
Ch. deduction,prearst,it to the

is limit.
tims

..
the pre

th.,
is u
gfi~jsnd W the

c tent the purpose of producing the income s is, section
equired by purchase, on or After

N'sich
1,

of d,~,,iA`1i`cn should bc~ determined upon the b-is
of the original cost (not. teplacernent cost), of the pre,pect,', And the linb.ble
.,,,.be, of vear, e-unsininsr of it, espertId useful life. I

" - the prowrtvwas purchased prior to
ril

arch 1, 1013. the amount ofbL. dIte in he me dcr,occuitim, iill

"m
tied I ast, mariner. except that it %At be computed an it,

original -L. I- depreciation
rinxtain"I

prior to such 1. 1913. or it.
fair market value, m of that date, whichever is geratcr If

I
he pro rty, a, ,q

,
I
I.
I
imd,in any other manne, than by purchase.

sce _It
.."p 1 14.

Threat) al.,u,, W Ni recovered should be charged off ratably over the useful,if, of ,
he propertir. Whatever plan or method of Apportion crit is adoptedIsn't

be
"-..able, inust have disc regard to operating conditions during

the taxable year. oil should : described in the returts.if A
deduction is 'Jointed mectunt of depreciation, . schedule ithessild

,be filed with the erturn ,howing: (1) Kind of proper-tv; (2) date. acquired;
(3) cost or other b-ix; (4) Assets fully deperriated.i. uss, at end of tax.bl.b,e)
year; (5) dep ei.tion allowed (or allows c in prior years-; (6) remaining, t

"I Icost . her bouis to be recovered; (7) estimated life used in accumminting
depreciation; (8) estimated -staining life from beginning of year

;
`~d (9)it me t is 'I

`p In
i Allowable for the taxabe year. III case obsolescence is in-

chided, ,Lot. sop...tely ..until claimed Cd basis upon which it is
c!

en
rusted

'
Cost or value of land must not included in the schedule ri~

where land and buildings were pumh-d for a lump sum the coset ~f theu.Vptd
b,Iild,n,,,S,uh

P_,i,=_u"
be established.The

pert

.

v is.
C.

And the Accumulated dept-isiticuiLhwir,
in the. schedule should be reconciled with Chose acconset.

out m._

the books of the tstpisycir.
Stocks. bonds, And like securities Am, not subject to depreciation WithinShe

meaning of the law ( 230). 114. and 201(c)(7)(D).)
For limiLatio.

an dc~uc
truction 10 (b) below.

10. TOTAL DEDUCTIONS

(a) Enter the total of items 5 to 9, inclusive.
(6) Limitation on deductions relating to real estate owned and mca-

plied.-The dcduction~ included in its- 7 to 9 im -urt of real estate,
...ad And Occupied in whole or in part by the company shot] be limitedIto

an Amount which bears the same, ratio to such cl
"red-eti.. 1--pithonst regard to imbisection (d) of assetions 201) - the

" CAI
value of heis

9- It so Occupied bisects, to the matall isalue of the entire property.
ubmit detailed schedule.)
(I) III.. at deductible.-No deduction is allotarble for Cha amount

of any item or jnsirt the.mor allocable to a class of exempt incourne,'other
than interest. Items directly attributable to such exempt income shall be
Allocated thereto, and items directly sitti-ibuteb]. I. any I- of taxable
income. shall he allocated to such tninble income. If an item is indirectly
attributable to both taxable income and exempt income, a reasonable pres,
r,tion thereof , determined in the.light of all the facts and circurnitances

each esse. hall I- Allocated
be rc-rushIc. A taxpayer 'th"A'n-i
Wrest, or holding any property or engaging in any Activity the income
rest which is ..I.pt ,hall submit with it. return - . part thereof an
itrini zc,I Lintlocent, i. detail, showing 1) the Amount If ..It class or --conts

t income, and (2) the Amount of Heins sslilocatcd
to _I', isuch fisasas (",I

amount allocatcd by apportionment being shown separately).

12. 14, IS And 17. CREDITS AGAINST NET INCOME

Enter As fiern 12 the smorrimat of interest i.cl.dM in grons income whichis
partially exetript. from ~)&.xntion and for which credit is Allowed under the2

"`=---efLr-. 114nhr(iti--me subject to excess profit. Co.. (Sac suseticm
We).)

Enter an item 15, 85 percent of the amount received an dividends from a
do oryntrations, which in subject to taxattion under Chapter 1, exce
di=t,id' -.-i, - I ~~rpsvsrzslicms orgassixed under thcChi- Trade'C'~ or frV
AIL.

fix ~. re

-titled
I. the b.-fi to . section 251.

The wsxm~ut claimed - A c ti-T (items 15) shall be limited to an amount
"dit

not
in I.- or &S perrerv,

of the adjusted
Act income (item 13) mines

itIon 14. (See section 26(b).)
Enter As item 17 the product of the narmail-tax Act income and the

figism proclaimed by the S-mt.,yg determining Line enserve and other

Police liability I=
b 1.)

Data to at,re , =1~ '=n.-T(Im following data hall be furnished
by evictry tire insurance company in Scheduls A for the computation of the

figure. for the. rcssmr,dinr.Yvar.,!~ is, the S-settir, to deter-
mine the 'eser, It

'I
u, credit:(1) Res ]",I ,iI:A 6

erves I goes . inclusive, Sthedule A).-I,i,t in Schedule A
data Pertaining Us life in.,urrus.c I . IvI-1. Decri1c, full, the u.'sin, of the
rrser-. the suct hot I of tainq I I uo-- -d. stud Is,
-f cach suds .1. she 1,eginniur, I e I if I . t-ahiv ],,,I I.,
morialiti, and usorbidit, reserv- on noticanc,110,1c. life, hr.ilth. or,ccident

:,).. ,,it inci Ie 1". .1 . ...... .... d 1, or
no

CarterI
in,,

A,
ident And health contri,mi. V I-. r , as I I ,-it ... sis

nsodific.d basis, such w Illinoi, Standard, or Select And 1,11iniate. Uit 107
percent of [tic amount of such I For dclin i I i I life in,urnsicts

2( -, of "" recUbti..".) IF— -r- I it ted
i,, isectunt 19.24711-6 of the "guh,li I

(2) H.-r- earnings rnle un,- . rate cons-
I red bv sulding 2.1125 percent (G.-, percent of 3'. 1wicenit anti 35 ;,,re situr

the aimar rate of interest assunn,cl in computing life. in.surance re,
I., Lnicr As line 10. S h,.d,,Ic A.In

(3) Reserve far deferred diridruchs.-Enter in tire 12. Schedule X.
an annuint equal In 2 perccist of the reserve held at [It, end of the tn%ahlc
ven, f- deferre.d th ".1crid, the pavinent of uhicb is stferred In, a pernid
6f set I- than 5 v- fruits ths, data of the polint. 1). set is,.
clude in such rvscr~c dividends payable during ingutis,-b1c 3 car

~4) Interest paid.-Hister I. line 13, Schedule ~ I o at of interest
paid-cluring the taxable year on the. con,pnoy's indcl,i

'd.,M. "
"I it On

indel tedo- incurred or continued to ruirebac or carr, oltligntimv; (other
than 1,1 igo I in- of I he U nited States i-rd aft er Seliters,I- 2 4. 1.917. and

far bv the
"'

paver) the interest u1nm !.hich is
winil"

,
e,c.IiVL (Imis taxation. and .11 A ..... als in the -Lur,

of
terist.

-hr1hFr;,~r0,;:,,C ismirruticed. paid within she year,oh,
Ime

in
sets arising out of in,ticance enistract~) a-h

d . ....
involve,r'u'ic~

.. ... .*In" I Pay '
HIr, he His. ,, isecil I coati,,

_
Interest

,aid mis clivi,;esids fi`~'17~n
de

duriu,! she
should lit, included in this item. DO 11,11 incinde inly iatcre%L ped On
deferred dividends which w,re included under (3) ishove.

19. ADJUSTMENT FOR CERTAIN RESERVES

For companies -iting contracts other than life insurnoce or nuity
...it.," (either -p.,.Mly Air combined will, rann,tine,11.14, hertills, and
accident irnsuraneu) add to the nornial-tax net income

an,,
I., the in"t.,

net
" -"It of the u

nearned pretninne, And unpaid I-...
i"c ~-np' wh reIs .her tract. let% A not included in life in,nimors,

but out I- the. 31~ perecrit of cripaid l-pIus3-,prrvnIof25pc-uL
of 'he net prensitins. written durinq the taxable year on such other can-
tracts. '(S. -ti.- 202

and
203.)

21 to 41. COMPUTATION OF TAX

Normal Lats.-All life insurance companies (including foreign life ic-r-
ance companies carrying on a life inssirince business within the United
Stews) am subject to the tax imposed by section 2111(a)(1), The lot-
[Owing t.bl

'
ithenva the normal tax inspoised by section 201(11)(1) up..

acertain specified Amounts of djustad momassat-tax, Act i-..-

If Adjusted ninmal4ar net income ii: Th. a-aI far h.11 b,.
Not over $5,000 15% or (lie adj stated nounnual-tax net

income
Over $5.000 but not over 320,000 S750 fit6, 1n of c. cass ever $5.OW

$":3Over $20,000 but net ov $3 00p It) -.Ic.-o,cr...0002.,,,,Iu
5:= "a ofc-o-525.000Ovor $25.000 but not o=; $$2. 317

Over $50,000 241~~ of Is. tidliusted noressial-tax at
income,

Surtax.-!For compartiess with surtax net incomes not over $50,000 the
vu,ta. imspossed by oactim. 201(.) is 10 p:marit of the Amount of the
adjusted sturLm net income not in

escess
$25,000, and 22 pcmxnL Of

the amount of the adjusted surtax net income in excess of 925,000. For
of ,Tncons iser with surtAx net incomes ever 50.000, th. sort.. is 16 percentA x sict~

mount of the adjusted surts,
I
Iscome

The terms "adjusted normail-Lax OF, income" and "adjusteA surtax Act
income" mean the nes"It It income And the It I.--.
respectivelv, minus the "reserve and other policy liability credit*' provided
in section ~02(b) and plus 3!1, percent of the unearned premiums and un-
paid lasses on contracto; other then life insurance or annuitv contracts
written (either separately or combined with noricancelinble health and
mcidIntinsuram,I). (See Instruction 10.)

The terin "normal-tisx, net income" means the adjusted net income minus
the credit for income subject to c,cess profits tax provided is, section 26(c)
and [tic credit for dividends received pmvided in sex(ion 26 (b).

The unrest net income and (lie corporations surtav nct income of
forcien life insurance companv carrying a,, life isixuratice im..ine-s withm
the United States consists of that portion of its net income. from the United
States business (shown on the form Approved for life insurance companies
tivIthe National Association of Insurance Commissioners) computed underis

revisions of section 201
The term "surta, net income" means the net income minus the creditto,

micuram, inshiect to -= profi~. to,- provided in section 26(c), and the
credit for dividends -v pravid&I I, section 26(bI (c%cluding certain
dividends received on preferred stock of a public utililv), composed by
limiting such cectlit to 85 percent of the. net income mines the credit for
income tiubject to excena proft. tax in lieu of 85 percent of (lie adjusted
Out imosonati. gaimas ifirch credit.

43. CREDIT FOR TAXES

it, in Accordance wifth sectkin 131(.). A credit 6 claimed by Is. domestic
corporation in itern 43, on account of income, siar-profita and e,cm-
profits taxess paid or accrued wds (Amiga country or a possession of the
United Stt., Form 1118 about be submitted with the return. rether,
with the -scipt for catch such

., P.
..,at in- credit is -

gh in

taxesia accrued but not paid, the form must have attached to it .7 certified
copy of the return on whi h each such tice,urd Cox a- based and the
Commissioner mv require a boind on Form 1119 As a condition pmccdent
to the allowance of a credit (.1 such accrued taxes. A foreign company a
not entitled to claim this credit.

A,
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1-.WX. GROSS INCOME

- (11ador S-9- 29 (p) 0) -4 (3)) L 3)
on:

.(d) Oll=~=D=&==
(b) Ott:es P.esessio". of F.=

land banks6 joint stock landbaok'!aq4
il!ermedLate cridit banks issued

9-------- ------ I I & .............. I------ I S- ------- ---- I------ I $--------------

(c) O§1G~tiu`.;7a;'If0tQFg I
"-.-

I
-----

-------- *1---- I-------------- I------ I--------------------- I------
(d) TIQ;;,,--N*o*U,s,i*=*u--e-d---pr-io-r-,------,-----iiii~." *--,----* - ---- ------------------- ------ ----- ----- --- ----- ------------- - --------

Mly Bills andT-,,Z'c=11.fit "ohrulebl-
ecintas issued&-r to

Mare 1, '. ........
.... ............... ..... .................. ...... .... ........................

to) United States
..

Bonds and Treasury Bonds

FZ~et-t=el. -!,n.0.r. to. . ............ ..... ....... .......... ...... ......... ........ ...... .. --------ted es ,
(n United

t121"Is
and Treasury Bondsnomad

in I th~," pal amount .9 $5,000
(S) OgVtiZo, to March 1. 1941

- - --------- ------ - * ---- -------- --------- ------ ----------------- ------ ----------
(other than d ous !:cbe,reported in line (b)
above) issued A:10 M h 1 1941 .................

------*""-i ----- -- * --------------
......[------- ------ ------------- --------- ------

(A) T=%,Ng=wVnnrn-r&.f,tte.r December 1 1946.no
r M~h 1, Ii4l.

bythe United States - any agency or instrumentality
thereof isubmit achedule)--------------------------------

- ----- ------ ----- ----------------- ------ ----------------------- ------Lomr. notes,mortgagns. bank depoaifAetc------- .... .. ........... . .. .. ...... .
IL Dividend. on stock of:

-(o) Domestic corporations subject to lacation under Chapter I of the Internal Revenue C~&4~--------------- ..... ....... ......-----------
(b) Foreign corporallions .................... ............................... - ----------------------------------- ............ --------- -- .... .._------------ -.

(c) Other corporaLiom-- ............................ ............................. .. . ...................................... ------------ ---------------------
------& Bents. (Attach schedule) ................ ------------------------------ - .. .................................................................. ...............- . -

4. Not Vda from Bale or exchange of capital aroeta (from Schedule C, Forux 1120) ..... ............. --------- - ----- ----------------- ----------- ........... - .

Twat, ENCINaw W rra- I TO 4----------------------------------------------- ----------- -------------- I...... S . ................ ...
DEDUCTIONS

(L Interest wholly execopt from tout (item I (a), (b). (c), (d), and (,), cot. -- ----------------------
7. loeatment cap- (auscis schedule) -------------------- ----------------------- ---------------- ...................... .............. .......... ............. ..
& Tases-------------------------- -------------------- ------------- ... . ............. ................... ....................... . ..... ........... ......... .............. ......
9. Beat -late eq------------ -- . ........ ....... ........................................ -.... ------- -- ............... ........................ ......
10. Depreciation (attach schedule)---------- --------------------- -------------------------------------------- --------------------- ------------- .......... ......
11. 1.t-t----------- .....................- .......... -- -------- ---------- -

M Other capital losses (from Schedule ...................- ------------------- - .................... ------ .................
13. TMAL DEDUMous us trams 6 w t2-..-.---------------------------......................... ........................ ........ $-- . ........ ...
14. Net Income (it- 6 minux item 13) ----------------------------------- ....................................... --------------- --------------- S ...... ............. .....

Is. I-: Intend partially "mpt from t- (it- 1 (1) and (g), -1. 4) ..... ................... _ ------------- ...................... ................
IS. Adjusted net . .. ............. ........ . . ... ......................................... ...... ------

17. 1-: 1.-- subject to exceus~p-fit.

I---
,& Dividends received credit (95 percent of item 2 (a) but not in excess of 95 percent of

iteut 16 mirmr item 17)......... ................................................ ........... ...1:
-19. Nowmal-tax at income (item 16 unions items 17 and 18) ------- ............. ------------------------------ S---------------- - ---

"Mro own cwp~wpaual -c, fle C~ Tewic Aer. IM Md to Un bcoct,U W McUon Zu ~ ~0 I.-W lW-- Cd~-~ ~1~

CROSS AMOUNT OF INCOME (on&, aocti_ 207 (a) (2))

IM TOW groas income in items I to 3, Inclusi-.,................ . ...........................

21. Net premiume_.......... -------- ----- ................

= Total gross armuett; of income from interest, dividends. renta, and net Preeki- Otam 20 plus item 21) ......................

ZL- Less: Dividends to policyholders-----------------------------------------------------

24. Ite.-t wholly-pt from t- (it.. I in). (b), (c). (d). and (.). -1. 4)...............

25. Gross amount of income (item 22 minua items 23 and 24) -------------------------------......

TOTAL TAX

2& Live 41. Pg. 2.......... -------- -- -------------------------------------------------

27. 1.- Credit for Lreoune taxes paid to a foreign country or United States possession allowed a domestic corporation.

28. Balance of ......................... ----------------------------------------------------------------

$-- ------------- ---

..............

& ------------- ------

.............. .....

3---------------------

L---

AFFIDAVIT. (See lnLructicv~ E)
We, the undereigned, president (or vice president, or other principal officer) and tressurcr (or assistant trosecurer, or chief accounting officer) of

the corporation for which this return is mende. being severally duly sworn, each for himself de= and =id1.b:l.1hi* -I,- (including an, accon,

ut"
and statements) has been examined by him and is. to the best of his knew

an
correct, and compicte return.sched dus

good faith, for the taxable year otated, pursuant to the Internal Revenue Code and the regulations issued thereunder.

Subscribed &W swore to before me this ------------ day of - ------- ---------- __ 194...... ------.iiv .

c-ra

(8- low

AFFIDAVIT. (Sea lntrncti~ E)
I/we swear (or am-) that l/we prepared this return for the person named herein and that the return (including

myIT-statement') is a true. correct. and campleta wtate-cot of all the information respecting Lbe tax liability of khe person le. hoon
prep.red of which I/wc bar. any knowledge.

Subscribed and arrom to before ma this,- day of

------- -------- -- ----------- - . . ..........EEO aft-dainew
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r"o 0
COMPUTATION OF TAX ON Nrr INCOME M-Ann WT (a) (1) and (3))

NORMAL TAX COMPUTATION O.L 2 C.
rawaRpanAve ( I Intarin- and reciprocal undorwriters) -I nonnl~ -1,

&- of- $3.000 -W KIS3."

='

1. Normal-tas -a in-- (ftern is, Pairs a ----------_--------
IL Normal tax (30 prcent of excess of Rim, I c,rer 93,000) ----- - --------------------------------------- 30%

Companies (except int."cu-ers and raciprocal undwwritu-) -fth n ... 4-xxx twet
In- of ovar W153AS and nat

11, Normal-t- not income (item 19, page

C Portion ( line 3 (not in excess of $5.000); end tax at 15 peresmL-------- ---------------- 5--------
B. Portion of line 3 (in excese, of SS,000 and not in excess of $2(1,ODD); and Laz at 17 psseent._

7
-----------

6. Portion of Rim 3 (in excess; of =.OW and not inexcees, cf325,00D); and Lax.t 19 P-L-. _------- 1 - ----------- -- -
7. Portion of line 3 (in excons of =,OW); and tax at 31 ---------------- 31% ........ . .... . ..
L Total normal tax (to~! Lai In column 3 of lines 4, e. 6, and 7) ---- ------------------------------------- ------------------- ------- ----------- ........ ......

C-..-- (--Pt lt- -A radpwocal undw"tess) -1th
t to- of-VA.=

9- No-ol-Las act income (iLe. 19, p&V

10. Normal tax (24 percent of fine 9) ---------------------- --------------------------------- ----- ----_--------------------- -------------- 24%
Interioao- aruf recipro-I und-iterv, with norenal-Ans, notI- of- 3-Row

and -t- $10DAW

=1
It. net income (lbem 19. page
IL Normal Lax (49 percent of excess Of lim 11 over $0,000)---------------------- ----------- -------------------- -- - ---------_--- 48%

Interinaore- and recir-ocall -d-Iters, Ith r-ronal-t" miss in- of stmow
IL Noluml-tax uA i--o 6W. 10. PM- ----------------- R&-- -- ------------ - - ---- -
14. Normel tax (24 p-tit. of line 13)------------------- -- ---------------------- -------------------- _----------------------- -------- 24% 5------

SURTAX COMPUTATION
I& Net income (item 14, pW 1) -------------------------- 3-------------------- ------
I& I.- Income subject to exccus profits
17. Dividends received credit (95 percent of item 2 (a) (excluding cestain divi.

--- --------- __

dend. received on preferred stock of A public utility) but not in excess of
85 percent of lino 15 minva line ----------

18. Sort- net to-. (Lim 15 mi.- lines 16 end 17) --_-----------::-------------------- $-------------- ------

Clognpanlas (sacept intaxien- and reciprocal underwritars) with exurtso, not toconsce
of over $3,000 and nat over $6,OW

19. Burtax net income (line a ----------------
20. Surtax (20 percent of excesss, of Lino 19 over $3,000) ------------_----- ------ --------------------------------- - ------------------- 20%

C-p-i- (except i-tari-" -ip-l .6d.' wtars) with -,t- at ir-
of over $6,000 and r-1, - J;;.000

21. Surtax net income (line 18) -------- -- ------------------------------------ ------------
22. Portion of line 21 (not in mones of $25,000); and Lax at 10 Percent... ....... ------------------ 10%
23. Portion of tin. 21 (in-of M,000); and Lax at 22 percent -------__ -------------

-

-------- ------1 22% --------- --- -------- -
24. Total surtax (total Lax in column 4 of tin& 22 and 23) --------------------------------------- ------- - I.----- ------------------- -------

Curnpanias (except it.A- and reciprocal uriderwriters) ith -tas ratL-
-of ovar $W,000

25. Surtax of Wounce (He-
26. Surtax (16 percent of line 25). ........................................ ------------ --------- -_--- -------------------------------- ------ 16% 1------------

Intartnaurore and reciprocal underwritere with sontax net Lacenxes of -

10

000 and
not over SIW,000

27. Sort- net in-.. (line I8)__ - - -------
28. Surtax (32 percent of excese of line 27 o~ 3W.000). .................. . ....................... --------- ---_---------- 32 $ -------_-------- --=_
Int-i-re and reciprocal underwritare with surtax net Lncornc~. of over

$100,

ow
20. Surtax net income (line -----------------------------------------------------

130. Surtax (16 percent of line 29)_-------- ----------------------------------------------------------------- 16% ------------ -------

3 1. Total normal tax and surtax under section 207 (a) (1) or (3) in column 3 ..._.. ------------------------------------------------------- 3 ------------ _ ---- ------

COMPUTATION OFTAXON GROSSAMOUNTOF INCOME (SIMON 207 Is) (2)) (net -wlicebl- tointericusurers and -dp-.d -&-ritere)

Coampenies, with g- anownxnt of Leccons, of ~ $75,000 and not over $150,000

32. Gross sumunt of income (iteru 25, page

23. Tax (2 percent of excess of lirm 32- $75,000) --------------- ---------------------------- ------------------- ---- ----------- 2% Il ............

Cornpaniew -ith Crop. -.t .11.- 1 over $150,000

L D34. Grow sonount, of income (itcon 25, page ' --------__ ------

3- Tax (I percent of line ------ I % S......... ......... ------

28. Excess profita tax (Form 1121) ~----- - ------ ------------------------------------------------------- - ----- ---- ------------

37. Tax under motion 207 (.) (2) (-of fine 33 or 35. hich-el is applicable, -er line $ ................... - ------

Tax -der section 207 (a) (1). (2), or (3)

3& Lim-31 for Laterlmatrers; or reciprocal unde-ritem; line 31 or 37, whichever is greater, for othme.---- ----------------- _-

]LIMITATION OF TAX UNDER SECTION WY (.) (4)

C,ecerandes efth groas annenol semissd F interest, dividends, rents, wW Presnou-s Of~ SMOOO and
I.- th- $126.9100

39. Uigetion udw motion 2D7 (a) (4) 0b, 88 -ulUpUW by the ratio hih the amoomt over S75,000 beatei to SWAM)_
6D. AjWaatj_ tax (Hre al. Schedule C) If Ross than If- 38 or $9. hicb-.r is applicable, and company is taxable under

section 2D7 W (1) - (3)

----------- -- ------------------------------------------------ ---

------ ----------------

4 1. Total Lax (Lim 38, 3111. Or 40, whibenrcr is Applicable) - ---------- --------- ------ ----------------- -----------------------------

11
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ad.l. A.- INVESTED ASSETS BOOK VALUES. (Saa 1-1-tion 7Y
1%A nisad .4 bo Wad In U no deduction is clairnod fos, any son...I as,ponsoa 0,al am allo~catod to Inrawnissat Incoarne)

I ~. . Tas.bi. T- I Zod . T."Is Yor

1. Dw estate . ...................................... . ......................... ................ $ ........... ........ ...... & .................... .. . .
2. Mortgage Itiam,...... ..... .. . ... .. .. ............................ ...................... . ..: ................. .......................

3, Collateral . .. .. ........ ....... .. i
4. Policy I.-,. including

-
premium 6.1. ... ................. I ............ ..... ........ ....... ........ ..

Bond.

of

dmiseatic corp-li. ..... ................... ..........................................
.. .. .. ........................ .. ...6. Stocks of domestic corposaliona-......... ....... .. ....................

7. Gomrinsi-E A.,
- ----------------------- ------

(a) Obligation. uf - State, T-itmY, -1 Political theseof, or the District M
or I"ii"d state., P-si- ... . ...................................................... .

(h) Obliami.tis .1 Fc,deml lend bank,. joint 0ock buid and F,Ji,ral i'it--dimc
en-dit bank~ issued prior I a M arch 1, 1941... ........ ..... .. . .......................

.......... -- -- -- - ------------------- -

Obligations of the United States issued on or before Svptvm))er 1, 1917. .......- .... ........ ---------------- .... . .. ........................ . ....

(d) Treasury N'otn Issued prior to December 1, 1940, Treasury bills and T,c..,,y
of Iticlebled-, issued prior to March 1, 1941-

------ -- - ------- *" ... ... . ....

.......... ... .. . ..

. ......... ........... .. ...United
States

Sar ings Benda and Treasury Bonds owned in the principal amo':i
... ";S5.000m. I-, issued prior to Minrc,h 1, 1941 ................................................ ..

----------------------

United St.-

Savings Bonds and Treasury Bonds owned in escess of the principal --A
of $5,000, issued prior to March 1, 1941.. . ........................................ ............... . .......... ............ .. ........................ .

(g) Obligisti firistrum-Witiesif the 'United States (.thcr than obligation. to b, rrjw~rt d
one *1in line (b) above) issued prior to March 1, 1941.............................................. .

- ----------------- ---

(10 Treasury Notes Issued on ar aftw Dectiaber 2, 1940, and obligations issued on or off
Mareb 1, 1941, by the United States or my agency or instrumentality thereof......... ..................

S. Bank deposits bestring interest.......................I .............................................................. ..... .... ............ ..................
0. Other Intareirt-beturing assets (attach staterneut) ..........................................................

III. Totals of lines I to 9----- ........... ........ ........................................................................ .....................

11. Total of columns I and 2, line 10 ................................................ ........................ .................................

M Mesixt of the invested assets for the taxable year (one-half of It.. 11) ................................. _ v.... .. .. ..................... ......

I & One-fourth of I pernent of the mean of the invested asset ......... .............. .............................. ..........

14. Income base (item 5. page 1, minus Items 8 to 12, Inclusive, page 1). ._ .... .................... ------- iv --------

19. 3% percent of line 12 .................................... : ------- ............................................................... -- .............. ............. ..

I& Excesis (it my) of line 14 ov- line IS ..................... ................. ............................ -............................... .... J_.__ .......

17. One-fourth of line 10. ....................... .......................................................... --------------- .........................

I& lAraft an deduction for Investment, expenses (it.. 13 pit,. line 17) ... . ..................... .................... v .......... . ..................

EXCESS PROFITS TAX- (Sao Inatruicti- for F~ 1121)

,a) la,"excese, profits tax return on Form 1121 bwi;,g fil,d for the taxable period co,cred by thil return? ... .......... .................... --v .......

(b) It an excess profits tax return is not being filed for the reason that it is claimed that the excess profits oct income computed tinder the ineested
capital method is not grei,ter than $5,000 ($50,000 for interinsurcre and reciprocal underwriters), the following Schedule B should be filled in.
The completion of Schedule B does not constitute the filing of an excess profits tax return.

Schedule B-EXCESS PROFITS NET INCOME COMPUTATION

1. Normal~tsxt net income (computcd without credit for inconissubj-tw exressprvfil~~x) (item l9plu-tein 17. p.gLI)-., S ..................... ..
2. Net short-term capital gain (do not enter net short-term capital I..)- - --------- ....... ......... . ........... ................... ..... ................ ....... ...
3. 50 percent of inverest on borrowed capital ..... . .................... - ...... .... .............. ..... ................. . --------- . ....... ... -
4. Total of lines I to 3..... . ..................... ........ . ... .................. ....... $---- -------------- -----

Divid ads received credit adjustment (itunt 2. page 1, excluding dividend. meaved 1-t-I a,
c'06nalmeti-) from foreign p-r.] holding cnnpeoiie~; mi.n. itc. 18, page 1) .................... ---------- --l ..... ......

6. Net gain from sale or exclusinge of capital asaieta (item 4, page 1) ...... ......- ...... ..... .... ......... -------- .............. ......

7. Income from retirement or discharge of bonds, DOtea, ............ ........................... -.- - ---------- ... ......

S. Refunds and interest on Agricultural Adjustoicat. Act ---------------------------------- ............. - ------- ---- -

91 Total of lines 5 to&----------------------- ---------------------------------------------- -------------------- -

10. Excess profits act income (for purpose of determining accosafty for fiting mum) (line 4 mm- line 9) -------------------- ..... I

Schedule C-Sapsissee Schedule C (Foirns 1120) shossid I>o aacurwd and - in espuatig -I- and a-houages I capital vassits and filed with
d as is Past of this ret-

723006-48 29

443

I



44-4 STATISTICS OF INCOME FOR 1943, PART 2

Sch.d.1- D -OTHER CAPIT L LOSSM (S- 1-t-.ti- 12)
C.,it.t -t. -ld or ast,ch..gd to- ab-o-nal in-sne. I-. tlLd t. p-id, for the pyr-ent of di,id-d. and aimil- ditributio-, tz,

pali,yholdwra

1. Uit,ml-d. And iil., diwibutl i- paid L. policytolders. ................ .............. ....... ............................................ ..........

2. 1- paid ................ .................................................. ....... .......... ......... ......................................

3. Eprn- paid ....................................................... .................. ...... ............................ ................................1.

Total ~ lines I to 3, indwive-.- ........................... . ................... ............... ...............................
=* ------- *:~.

5. txas: Interest received (itern 1, column 4, page 1. adjumed to cash bo~i. b-i - $--- -----------------I

6 Dividends received (itern 2. page I (jnsled to cash b&-is if on accrual basis)... .. --------------------
7 It I. received Glern 3, pact, 1, dj:

,
, catsh basis if on accrual basis)...... ................ ............. i~ .....-

S. Net premiums received (it-, 21, page 1. diu.ed to -It basis if .. aecru.1 b-ii,) ..........
------------- ..........

$ ........... . .......:19. F- (if oy) or fine 4 -, lines 5. G. 7. .,,,1 S ............... ............. ... ........................ .....................

E~- amak a"...

C.,,Um r- 0: . C- 01- RazU -L-1 Ace.'Z
o- I -101w. ar M.ch., 111

t
C~'

........................................

------------------- ------------------

.......................

........................

-------------

.... ------------- ---

......... ......

ww~-:~

I

. 1~ .............. ......

- ---J

........... - --

-----------------

------ $ -------

------

------

--- -------------------- ----------------

............ .... .......................

.............. ..........................

............ ----------- -- ...........

................ : ....... ......

........ ....... ....... . .. ......

...........

-------------------

.......... ......... .............

---------- -...................

-- ------- * -------------

-----------------------

... - ...................

........................

----------- ------------

.

.............

.. .

-----------------------

...... . ..
--------- ---

..................

..................

..................

----- * -----------

...................

......

.............. .

---------- ...

---------------- :.

.................

-...

......

......

.....

....

..........

. -

........... 11 -----

............... -

-----------------

.........

----------

------

-.. j

.....

.....

..

---- .............

.

---- :: ...... ::-

-------------

....... ----------

................

..................

--------:*-.,,.-,.

::::w:!=:

......

......

------

.....

-----

------

-

-----------------

..............
--------------- ........ ..

.....

------------ ..

..................

----- -----------

-------------------

-----

-------------

------ -----------------

.. -----------

.....

......

...............

..... ..................

.................

-------

....... ---- -- -----

I

----

-------

-------

.

......

---

------

-

3- Total ...... ..................... .................. ............ -------- .... ......

4
$ ..... ......... . $ ---------- - .......... .... ......

Total gross -cipts from -]-. line 10, ~Aotun 3. nh,uld not c-I the nn,ount shown in line 9. if nocesuarry, gross reeeipts from a particular
..1, dt-ld be pprl --ed in the Above schedule And the c.c- rep-ted in &-hed.l. C.

""'
(except Lite apporti-nment tuentioned above) reported in this schtshile should not be reported in Schedule. C.

E. Wr total
tj-

capital I- (lio, 10, column T) As item, 12, page 1.

QUESTIONS

1. Daw of in-porati. ................................ - .... -------- ------------ cresta,einratel! (An-r"ycs"or"nol ........ Ifanswe"tarecand
question u "yes," attach statement explaining All such inervatses or

2. Stat, ., c.-try ...... --.- -------------------------- I ......................... decreases. If any of Buch inerestates; or decreases required the prior
S. IMI the company file. A to- until' the -11- for the Preceding pp,.val of the National War Labor Board or the C-ommissione.r 4

t...blc yc.rT .............. ----------------------- - ------- ---- -- ------ -- --- -

4. Did the ' ~p.ny at any time during the I- te. y-, - 50 is-rcent
"r the voting U,Ik of ...ther i.11, either d.-csti. .1

fi-ig~,T ..... ....... If the An.-, is "yes." .",h scp.-[-~ sched.k.
A-ing:

(1)
Name and Address; (2) p-1AK, of atock owned;

(3) date dock - .qui-d; And (4) the colilcrto,-'s ffice in hich
the income I- -to- of uch -,p.-ti.. for the last taxable

6~ Did tinc wrnp.,y &I Any tinteduring ita 1- le, yearb- in iL,,mpiy

than eight ir,dli,idustat (A-cr "Yez- or "-'I ............. If
- I. "Yes", b- the corporation in that ~urn L.In A deduction
for -, acnou.1, of vages or -1-i- -.p-.Ling A. in- - de-

~Internal Revenue as dated in Instruction 7, ttacb Also a copy o(
the authorization for cach of such increases or de-

6. Did Lite "mpany pay to any offlocr or employee of the company,
~lary. commission. bonw, or other cucnp~tion for personal
services rendered, in an aggregate Amount in excess of $75,OW7

--------------- (if ---c, I. "y-,' Attach Scludol. F-1.)
C-crol Instruction 1-3.)

7. Did the company .it.
A Ii-

of
information .. Forms ION and

1009 or F.- V-2 And Z2 for th. calendar yea, 10,13

G..-I Itastrudi.. Ill? -------- (A- "y-" or
B. Did the. company At any time during the t-ble year - directly

or indircetly any t-k of A foreign -,p.-ti .. . ............... (1!
.i.-c ia "y-" .1,L-h statement ".ird by G-rad In.tructi.. J.~

11
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IN3TRUCTIONS FOR FORM 1120M

UNITED STATES MUTUAL INSURANCE COMPANY INCOME TAX RETURN1943 (Reference, on to the Internal R-.e Code. -I- -1h.-i- roteil) 1943
Taxpayers will fi.nd it helpful to read the.Geheral frustructio.a A to L before

.
ec,~encing to fill in their returris

GENERAL INSTRUCTIONS

A. COMPANIES REQUIRED TO FILE A RETURN
Ill.-. .....In.1 neo-I.- emnpmer it,,, film. . life I, -ineinsm"

to-mJ.,!y (,.xlept a fo,eig.~ nun,mi insurance
company otile,

than I life
or ~:!.,-e ec c blut cam-hig on an insurartee busins".3
,i,l ,I file Inted States) with not received fmm i

I.,nidionds, 1,, and pre. reh"._,thi. deposit. and assism
I- of $75,0(g). sh.11 file (Scestecti-101(il).jItecri,ers.

"` n""
it, dissothilion. frusteesin bankruptcy,and -

"pernin% fit, 1:mperly or btisis- of wrpomtioni, must make
-eiv- hm, fill, Jullody of I

ee-Wra. of
in-ine fur st Ii. cn I I_1
-er I he tie,irle- or peoperty or a corporation, he s'III

IZ-neeindly,Eg Z-;,mm ~ i!g I.... It 111-silles, - property, wheiher It, i, -ga,,d,
Iu- In sitte- for which file c-poralion, wait I-rgattir-fur-11V in caurshn,g,it

nig, -oil 1ILt-i1% of it' -I- for 11-pun, f iiq.i,it,...

B. PERIOD COVERED
,Jhc refurnshall be. for lhe calendar year ended December 31, 1943. and.cL

in-me -,,puk-d ~ file caleridar yemr basis i. accordance with""S
Late I.- regulaLing n-runm c..pm-.

C. BASIS OF RETURN
A I,,-

I
his form shelf he milered oil a cash reeeipts and dist-

I ien-a. ba,l' ,, file accrual hasw which,-r co,dom. with theannual state
eui

ade
to it,. Slate Departm-A.

D. TIME AND PLACE FOR FILING
The return muA he wnt In file. colle,,lor of internal revenue for the

di,trict in n-hwh Ih. conppany's pris,eiltal place. of busineus or principal
.~Iarch I_'41ire or igenc% is ocated, so as to reach file collector'3 office on or W- on

1914.
E. AFFIDAVITS

Ttie, rehim shall he Irworn to by the 1-ident, vice. re~esident, or other
pri-ipal officer, an,l fly the Ima-mr, ~istatit trew(tmr, orchiefaccourit-
Inc fli r.

Where .-inrn 6nchmlly prepared by amuc p-. persons other

. ....pl-y"' of fit. _`ZTiy~ --ch I- p`_" .."'tC.-Ito the affidavit m tile fant of pag

F. PAYMENT OF TAX
I he ta., 'hould he pilid by sording with the return . theek a, .0n,tr

. .... .. .... ter of "Collector of Internal Itevetsite.." [)a not4 I'y in ,
nl,r pay it in pemon except at the collector's olliec..

Th,
(ax o'll't he I

laid in "oil whc3i the returit is filed, or in four erltial
in,lalli-ol-, - fell.-: The first h.L.Ifixtent hall be paid .,I or hcf.,
rd.mh 15. 1944; the -mul inatall-A oil or her.,. J-c lo, 1944;

theI rd ins, alln-il oil or before Sep ember 15, 1914; and (tie fuunit install-
hi U - tlot on , I.-h- De-nd- 15, 1044.

If one i-Win-d 6not raid.. or ber-th-tate fix-i for it. opr,ot.
of file tax unpaid shut[ be [laid upon notice axtd demand

by to cet.,.
C_ PENALTIES

F.~Fur 1,rib;,r toli:nake
an't

file. a raurn an 6ute-Five percent (a 25r
I of the las. unless .-h ftlihm- Is dne totraue". "::f

1. :1, Iditi"n, where fail,,,. is willf,fl, . fi- .f I uu-re tit ,,,
inikentfornotmonstlimil

I he _'. uf _-M iou.

"o,
p,pu-1.11h, h.r.-A fine of

..,
." I

for out wore than 5 years. or
1-h. together wah the costs of prus-It'....

I
.
-

'lefi'
it-cy dn' to neVignsce or fraud.-Five percent of lite amount

I h.. th-ficb- y if (lite it) negligence. or inteniional dismgard or i,0. and
n-datio- nill it to detmud, or 50 percent of the amount of the
if,licieucy if due to fraud.

H. INFORMATION AT SOURCE

Every insurance company shalt make a rehim on Forms 1096 and I&Y.1
with -pect L. ..... InL. paid, credited, or distril-led during the
year (I) - anterics or other -np-sati- for pe-otil -,iccs, t.laling
$500 or more in the eme of a citizen or resident who is not inarned -
whose marital status is unknowti,or$624 or In- in the ca,ent a niarri,'I
citisen or mident. or (15) as inte.reat, rent, premilsins. annuitie,t, or 16:r
fixed or cletrrannable income totaling ~5~O - u- to I fid-i-Y.
domestic or -id,4,=ncrship. or a citizen or -ident. A rcl,,rt
F-in

flyflii:"ot
ith respeetto wage payi-nLis froat d,ich the

tax h- fie- withheld. p,j viJhdI duplicates f.,fat-.ut. .,I F.na W-2
and V-2 us furnished wit I t Is mit return (Furm W-1) fur 1943.

1. INFORMATION BY CORPORATIONS

1 1. C.metupl.fd diswfuliaa ., liquidrIio-E,,.ry e-p-tioa sh.11.wit~Ii.
30 day, it,,, lhe by file -pormi d I resull-'or Li. r

the di-lu . . the -,puraticul ur f- the li,l.id.Li.. of th.
ix)i-le orany pztrL,,f its mpitalstock, rendera correct returnua Form 966,
to the 0-missioner, verified under nih, act.ting forth the terins of such
resolution or plan. (Sce section 148 (it).)

1-2. Diqibulinus in liqufdolion-Every corporation shall, when
required by file C,n,nnLsimivr, render a correct return, I:ily verified utuh,
mith, of it. diA nlu.~ i.o. i , 141,ndlitio., .1.1ing the and add- If
each h.r,.l Id-, if e L!r mul class of ~h.- hy him, oil file

1. ranunuit paid t,~ hill, -. if the distribution is
i"

prupeny other than money.
n, air u-1,11, -lue (- of the date the distrib,,ti.n 6 made) of fit.

pecrierLy distributed to film. (See section 148 (e).)

1-3. C-p-tion af end the e..p..y paid I.
any !,ffic~, - empl.yec dl,i.g the taxable

yen,se-ices m ..I- ilf $75,000, Sch.d.d. F-1
.bt.i.,d r-m the ..11-t- of internal reveaue) most be filed. IN I)U.
PLICATE, with und as part or it,. ret-u.

J. STOCK OWNERSHIP IN FOREIGN CORPORATIONS

If (11. con,pmq any stock of . f-ig. m,porati.. (including Iess
1hu.stock of .,f.-gn pirmin.1 holding -npany), itnh 's i

o
I'll -litte, le-It ttiag f-th the nm- nd add-

of each ... h bd ~h-d,,Iill rtuh.,be, f In.- of each cinas of
standing stock li.ned y It unng I. . L .. Ill. year. Thi. statement
111c'"I he fl-1116fild in -idditiln, to fit. ch.dnI. eq.im,l fly speeific,

3t.31.,
it n,..t include in its mt, m as a Ti,idem! Ch. m-unt requind to he
included in its gross income by section 337. if (he compm- owned 5
perveittor lin- in value afthooutsLanding stock ofsuch ,,, 1--at
holding c party, it should set forth in an at~aeh~d stalcitient fit Wmplte
dclail file iaormation, required by section 337 (it).

r- ANNUAL STATEMENT

A copy of the annual statement for mutual insurance companies other
the. life m, inarine adopted fly the Nail-] U.--i in. of In......... :
Cominissi.... far the y... 1043, - filed wilh the In-rance Drp.,(,ne,;t
of the State, Territory. or Distri.t of Ccdumbi., I.gctf- with c.pi., I,(
Schedule A (real

_I.-)
an

it
Schedule D (bonds slid stocks), I s,L

aecoutp-y the return. Similar copies for the preceding year must al.,
be furnished, if not filed for such year.

L LIST OF ATTACHED SCHEDULES

Attn6 a list or the selieduh, acroinpanving the retu
T gl'i"g In'a brief title mid tho schedule numlier. LI-. .. ad addruss of Co.-

pany on each schedule.

SPECIFIC INSTRUCTIONS

Itis following instructions are numbered to co-pond with item numl- on page I of the mtum

I.INTEREST
Fn

ter
infer"t received or acenied from Ill sruiree dliring the taxable
,=noyear. In' e n funuts I% crui.sidered inconn: uhro (it

" still
payable.

Th, g-
If

of Interest rcr-l~d Is grosil ioemn. shotI be d-,-d
h, I It,. u.o. of lnen.ftm. still h--aaed hy file--1 f discount
.1l,il table 1. (he, I-ble year no Wnd., ..I,. d.be.tures or other
e, id,.- uf i deter-i-d (1) in accordance w~il

h
the method

me,inriv et,q,loved. if rea-tiable.. or (2) in acc-lance with regulation.
1--riGed by file C k,i virith file I,pm,.[ of the Secretary.
(Almch twli -t sho. ing ,loth.d and computation.)

2. DIVIDENDS
C,ter as iii-m 2 (,,1 11!1 amount merivI,d or accrued ns dividenda fouri

which isubjeel totAxation underClinpt,~r I other
,:I:, coli9lA to the benefit% of section 251 and' other

I I.:,!. . cnq,-,(iI rgmn,.,x1 tinder the CIA- Trade Act, 1022. Enterm
2 (b) dkillends front fineign corrulmlinIz, Enter as iwm 2 (c)

fs' o~, all other eorporations inchu ing dividends
on

5h-.I I., in n-actat sax-imps and loan assouristionx, issued on or ftFr
reh .NI.-eh 28, !91". Enter in item I (g) dividend:s on sham

"I"an,t.F, ra
I :I, anti loan assuriatioru, issued-prior to Me

_8,
942-

Su;.-it -h.-dIde. ili-na,imt all dividends received during the year,
t1o. I: e, snd m1dresi'~.7 of the corporations deetaring the divi-

an","", ..c,i,e(
it ce,

h.

3, RENTS
LiAer rcots received or sommed freen tenants.

4. GAINS A" LOSSES FROM SALES OR EXCHANCES
OF CAPITAL ASSETS

U, 1. 1 sales, - c.0-gets of -r.it.1 assets in schedule C (but act,_
&.1 D). FvM -le or esch-ge, of . ropit?l a-dstc~, even though c;
gain .,

I,-'
may be i.di-trd. must be rer-te, in eta, .

I- frn. ~Ies ., esch-ges of reL,it.] asset. (-cept In-, (.in
capital -1- -1(1 or exchanged in order to obtain funds to meet ab-

i:-u~nee I.- .,,it I. pmIrid, for the I....... t of dividend.
.,I,] i it., dkint finite to plic)-h.1d.r?) hall he allowed to the extent
of gains fmm slich snim or exchanges, wi

Lb
respect to companies tai,mbl.

.-Irr -eti,it '07 (.1) (1) or (3). The net capital loss for such companies
shall 1. file .-unl, by whirls. I- for ...It year frun, antes or c-Imoges f
-pil .1 -f ~ e-I I he .,I. of I he gains from ~ h -1. or exchanges ad
(1) the -q-nl~.,., sn,(., net i-orne (campultsi irilh t mg.rd to gain.or,,-

f or (2)l-f-themle
or ol,apil..1 -ts sold ,, -hm,gd to .10m. (..(1, 1. meet

K,oanei- h-, ad to provide for file pay-c.l. of dividends_ld
ul- diAnhufum, 1. poligbold-, birbe- i. file Iruser, Ho.-,c,,

1he z ... ... I -,I:, let capitu I.-, .-L-ilulf in the L-I.A. yclur t942

may he carried ov- In Ihe taxable year 1943 and treated it, such taxable
res., Is . ..1-t-ten. capital loss.

Th. amount of the
-tised nct capitalcas

-y-er from the taxable year.1,941 maWot be included in cum.2
puting the net capital Insist of the taxe, le yew 1 2 which we be carrixt
forward to the taxable year 1943.

Definitim of capital assets.-The term "capital exists" means property
held by the taxpayer (whether or not connected with his trade or Int.st-
t-) but dois not include utcck in trade of the taxpayer or other property
of a kind which would property be included in the inventory of the tai-

.,I'd by thefuty- if .. hand at the I-or the taxable y It.
taxpayer primarily for sale to customers in tt

I 'is
I'm!,

or b",~ncxs, -&-7ny used I. he trade or business, of a character which.b I,
is so feet to I e a o~anc for depreciation pmvidLd in section 23 (1). or
an ohligation of the Unitz Sta=r pky of its p-saimis, r~f . Slat.
or Territory, or any lit

I
all vision thereof, or of the it~kt f

Columbia, Lwucd on ofafVrMarch 1, 1941, on a discount basis and pay.
able nithout interest at a fixed matu=date not exceeding one year from
the date of issue, or real property In t a trade or business of the
taxpayer.

Classification of capW furins and loilses.-The phrase "short-term"
applies to the category of gains and Icessis ariging from the .Is or exchange
of capital assets held

for
6 mom.t" or Less; the phrase "long-tem

"
to the

dhs~ffoaira ~ntblcaa- rung! from the .Is or exchange of capitald r an 6 ~
mo

cot

Enter fulll description of each item of pmperty said or exchanged, even
though

no
gain or loss rim_v be indicated. Such descripl ion should inchnis

thefollowingfiets: (a) For mat estate, location and description of land.
d~riptionofiznpmvmcnt5,detaiLs"plainingdep=iation (columt, 6
!J Schcdule (7,; (6) for bonds or other evidencea of indebtedness, name of
-ning corporation, description of the particular* issue, denomination,,
sun ainotint: (r) fur stocks, name of isVigi,c ration,,clatis of stock.,get ar
,uu!,bv, of shares, nil Cordial ch..

basis (.
taxable stock

di% ideu,ls, other nontaxab e distributions, stock rights, ets.).

Thenwis- I- the property is not subject to the mine mte for reporting
u.1i" as for hucrs. it the

- M&mh
1, 1913.

It the pmpr.rty sidd or -=Y" Zui"Zdprbi`or`to March t, 1913.*
the 1:.%,6 fur detcrudning GAIN is the coat or the fair market value an of
Niumb 1. 191'.. mdjustcrl as provided in section 113 (b), whichever i
pri-ler, bill in daemiining LO&S the basis is cost so adjusted. If pmp-
erty ums arquiecd after February 28, 1913, basis for both gain and loss i.
the -st of .-h property, except as th.-ie provided by sectimi 113.

cre praperty was acquired III gift, bequest.Thr-ptirinx.ri.~chill,fly h
Lax-me exchange, invo on ry ecovervian, or wash sale o stock; and in

Ifthativiount -
shown w the busid is other than actual cash cxx;L of the property sold mr.

23006-43-30
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STATISTICS OF INCOME FOR 1943, PART 2

Foorrrx 1121

Trex-cry Dep-
Intwtal Re~entxs Service

UNITED STATES
MRATION EXCM PROM TAX RETURN

For Calendar Year 1943
or fiscal year kegiadM ------------------ 1943, and earmig ----------------- 199

PSUNT PLAIMLY CORPORAT10fl-S JlAtAE A140 ADOPEAS

--------------------------- ---------------- -- f ----- ----------.........----------

Excess profits net income (line 16, Schedule A)- --- -- ----------------------------- --------------- s---- -----------j

2. Specific exemption-. -- ------------------------- --------------------------------------------------------- $ 5,000

lin 46 -helbd BI3~ Excess pro tz c t- on come , e I - ------------------------------ ------------ ------ ------ -----------------

--------

4. Excess profita cre4it-based on invested capital Oine 41, Schedule Q---------------------------------------- x X x x

5. Unused excess profits credit adjustment (attach schedule)................................ ................... . ..

& ToW of ite- 2 to ---- ------ --------------- S...... ..............
.

7. Difference bet.ee. item I and itern 6 ---------------- 4 $ ............ ------ --------

& Adjusted ecess profit. c t income (item 7, column 1, or item 7, clurn.a 2, whichever is spplicabl~) - ------------------------ -

9. 90 percent of item

2

-------------------------------------------- .............................. -

10, Net i-me (computed without regard to the credit providt-d by Section 26 (e)) (item 35, page 1, FoTxn 1120)----------

1,ess: (a) Dividends received credit (95 percent of total of c.luxaci 2, Schedule E, F.rm I M2 (-eludi.K divid-ut,

received on certain preferred stock. of & public utility), but not in excens of 85

PITcent of item 10 above) - ----------------------- --_------------------

-------
.1 on certain preferred stocks if ta.zpayer is a publicDividend3r

page 2,

12. Surtax net income (computed without mgard to the crtxilt provided by section 26 (c))- ..........................................

U 80 percent of it- 12 ----------- ----------- ------------------------- ----------- ......... - ------------ ------

14. Income tax undlee Chapter I (other than section 102) for the taxable ycar (item 4 1, page 1, ForTu 1120) ............ - ..........

15. Excess of item 13 over it- --------------- ------------------------------- ........... ............... ..........

16. Itern 9, or itA!m 15, which"er is lesser---------------------------------------- - ------------- -- ----------------------- ------------------------- -

17. A.-.t dcf,~Tred by -n of the application of -ii- 710 (.) (5) (-Lti.g t. b.-lity n&r ~ctic- 7221) (attach

orh'-d.le) ---------------------------------------------------------------------------- - ------------------------------------- ---
I& Excess profits tax:

(o) It'. 16 -n.. I To 17----- ------------------- -----------------------------------------------------------------

(b) If schedule is filed under question (g), page 2, amount of tax m c6cuputed ia ouch wbcdule-.L$---:
it- 18 (~) or it- 13 (b), ~hmh-r is appli-W------

------ - ---------------------
19. Credit for income tmes paid to a foreiKn cotinLry or Uni~-.-d Stat- p~ion AHuwvtt to a donleati. -P-tic-

(portion not tt~d in computing it~ 42, page 1. 1-'- 1120)---------------------------------- ---- - ------------- - --

Co. It- 18 (,) min- it- 19......------------ ----------------------- --------- ------------------- ------

21. IA-: Credit for debt retirerne.t (item 28, ---------------- ----------- ------------------ ----------------

2-

'

Item 20 ruin- item 21 ------- - ----------------- ---------

23. A....t, if soy, It- to application 73.4 (.dj-t-.t in c- of p.iti.. Wc.-W-t ~ith pri., in-me to. Liability)

(attach sbedule) ------------------------------------------------- ---------------------------- __ ------------------------------ - --- -----------------

2I.E-- profit., tax d-. (it- 22 plu., it,. 23, or it- 22 rni.- itoo, 23, ~lli~h-r is appli,.I,L,) -----------------------------------

POST-WAH ~FUND OF EXCE~ PROFI~ TAX ANDCREDITFORD.

- B.I.- of 1-fit, t- (item IS (c), above). ------------------------ --------------------------- ----------------- ------------------6

26. Credit allowable undersections 780and 731 (10 percent of item 25) (b,% to -o i~ il,,mI

V, L-r of amotints paid on indebtedneso or net reduction in inrb~btvdne- under Section 783 (b) (2) ... El

28. C-djt for debt retirement allowable under Section 785 (40 pr-.t of item 27, but -t ill c-ce,- of 10 percent of item 25)------

29. N,t I-t-r -dit W- 26 nlitim-, item 29) ------------------------------------------------------------------ - ---------------- ------------

5, OLX)

................
S ----------------- ---

$-. ~ -------- ---------

.............

S.- - - -- --------

$-------

447

....................

S ............ .......

S ..............

$---------------------

$------------ --------

W - ~bilf --tia- t Lb, -~i.n f.r whi,h thisi I-T, w

Z~i- -11T d.1, hi.-If d- -d Ih.1 lbi. 4 I-Wdi_ -h~dj -d .-W b~b- --dby him ,I,d w. W lh~ bIS -f
h.

k-.kd.. ..1 1---l. ml -tl- ~. ill -d fth. f.r the I-IIbl' 1--l. --m. ~ th~ W-a R--Cde md Lbt mgul- L-d thtrv,-,1-

19Subscribed and .- to before me (his day of -L
--------

NOT&QUAL
SEAL ------- - -----(~

CORPORA E
SEAL

--------------------

dh-) th,,l 1/-. --d thi. -- f.r III._ ._j h.,. _j ~., lh. __ ... ......i., -hdW. ad .=_
-W

il I tl- W-1t.

--, f U h. Lb.--fi~ - 6,,bdj~ f ~ --. f., b- ULi. -b- b-. ~--d a hia I/- Z ka-1.tg,,

$.....................

---------------
. T...) -j------------ ------------ - - -- ----- ------------~~;.

------------ -

EXCESS PROFITS TAX COMPUTATION

............ -------- -------
---- --- ; '

P~ 1

.1943
F&
C.& - ----- -------------------------

N-------------- - ----- --------------

District ..........----------------------
X-~'. -)

C-h CJ--k M. 0.

F'- p.,

C-11" 2

C... IT &I Q.

.. . ........
..........

-------- --- ----------ori ---------
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STATISTICS OF INCOME FOR 1943, PART 2

QMMONS
(a) Date of (b) State or country
(c) CoUeetcKes offics In which yaw income tax return for the taxable year was filed
(d) In this a consolidated return? ..........._ If so, procure from the collector Form 851, Affiliations Schedule, which shall be filled in, mom to, and filed

on a port of the consolidated income tax return.
(e) In computing the arcess proilts credit under the invested capital method, do you elect to include in excess profits net income interest received on, reducedby the amount of amorLizablo bond premium under section 125 attributable to, all Goverazaeut obligations, described in aaCtion 22(b) (4) of the Internal

Revenue Code? (Answer "yes" or "no'l ........... ...

U) A" you a transferor or tranderee upon an "change as defined by section 760 or 7GI of the internal Revenue Code? (Ammer -.Veff" 07 "DO")
(g) Does this return Involve an adjustment of the excess profits tax liability due to the application of the sections specified in (1) below? (Answer "yes-

or "no'l------- If amarwar Is "yes":
(1) Check the appropriate sections and submit schedules showing cainputation: 710(a)(4) 0; 721 []; 726 0; 7310; 735(b) [D; 73S(c) 0; 736(a)

726(b) a (Sao General Instructione E, F, G, H, and 1.) (Enter amaount of excess profito tax as Item 18 (b), page 1.)
(2) Froma the schedules submitted under (1) above, enter any tax adjustment which results front the application of each of the followf.g sections:

721, $ 726, 6... ......... . ; 731, $------------
(9) Prona the schodulas submitted under (1) above, enter any indomae, adjustment which results from the application of each of the following sectiona:

721,&--- ------- - -- ; 731, L---------- ; 735(b): 735(c),
(h) State amount of total assets as of the end of the taxable year. (From Forno 1120, page 4, line 8, bist column), $---------

Schedule A.-EXCESS PROFITS NET INCOME COMPUTATION

~ C.- I
1-x C.-

C- 2
I-C,M-

Idsma. C-tr M-om

Lb;.

1. Normal-tax not income (computed without allo~amco of credit for income subject to excens profite
tax and without allowance of dividends received credit) (itern 37, page 1, Form ]l20)_____.__ ------- S_--------------- -

2. Net short-tarra capital gain (do not enter net short-term capital loss) --------------------
3. Adjustment to net operating low deduction-_--------------------------- - ------------------_---------- ------------------ -------- --------------------_ ---
4. Decrease in deductions limited by income-----.-..-.-----_--_--------------- -------
S. 50 percent of interest on borrowed capital-------- -----------_ x x x I x x x x I --------------------
& Interest on Goveratment, obligations (we question (c) above, for election)----------------------- x x x x x x x X x ....... ---- - -
7. Total of lines I to -------- --------
& Net gain from sale or exchange of capital assets (item 12 (a), page 1, Form. 11220)------ $-----------
2. Income from retirement or discharge of bonds, etc_____ - -- -------- -- ---------- -------- --

10. Rdumde and interest on Agricultural Adjustment Act false ----- ----- ---------- ---
11. PLaeoveries of bad debta_____~
12. increase in deductions lizaited by income_- -------- -- -- -----

13. (a) Dividends received creditadju"t (item 13, page 1, Fom 1120, excluding dividends received
(b) 1) fromi foreign -----------

ividewds received credit adjustment (item 13 pa e 1 Formt 1120 excl di di id d
. . . . . . .

, g , , u ng v en s re-
ceived from foreign personal holding companies and dividends received on stock held pri-
marily for ads to customers by a dealer in I I x x x x I I I __----------- ---

14. Nont&xAble income of certain industries with depletable resource----.. ......... 1-W ......... ..... . ---------------- ---------
15. Total of lines 9 to

_ -
.;----------_--------

16. Bloom profits tax net income computed without regard th deductions applicable to Lie ;L_
companies Was 7 minus line 15)_ S .......

17. Deductions applicable to life insurance companies----------- -------_-----------_----- ------ -- -W ------------------- -------- ------------- L -------- - --------
I& Excess fits not income cornputed under income credit method or invested capital credit methodW

alne or line 16 minue line 17 in cam of a life insurance company) -----------------------_--- ----- S......._ ------- -- S--------------------
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Scheduls, B~IEXCZBS PROFM CREM-B.LSM ON WOME

T~~Y-w Baaesse,*A~
-`B"'MJ- 1""aJU addWousl e1=wsv.Qhvd. stlech P-

4*9

F.~ 3

L Y- Ed.4 I Yw Rdd 1. Year Undd . I T- R..d

.............. --, Is.... ................ -------- 19 ---------------- --------------------

I. Normal-iax (or special-c1ses) net income --- -- ----_-------_--- S- ---------------- ----- -

2 Net capital loss used in computing line I----- ----------_----_-- ---- - ------------ ...... --------------------- ------ - -- ------------- -
3. Securities which am capital assets deducted in computing

------ -

Z-lu- I - debts as stock dcte--,d to be worthless(lot .' . 4..in, prior to
January 1, 1938) - -------

4. Not less 1 sale or exchange of property other t]
P

----------
=

waste ucted in computing line 1 (for ta=F.e

-g
after December 31, 1937) -----------------

.....

5 Z=if i
--

----- .........
....................

----------------_---

------nvoluntary convemion
of property deducted, roon

in computing line I----------------_---_-------- -------------- - ...... .......... ----- ... ............... ................ ...... ......
6. Total of lines I to 5--- ----_--------_-------- - ---------- ------------------ : ----- i -------..... ------------- -.. ~

7. Net capital gain used in computing line I --------- -----------_---- ---------------- -----_---------- -------
S. Net gadn from safe or exchange of property other than capital

-ta used in cornpu t iDg Us 1 (for tavible years beginning
.1' , December 31, 1037) -------- -------------- ---------------- - ---te -------- ------------

--------------

79. Net gain fro involuntary conversion of propprty use~ inm
-----M.Put.g line I ------- ---------- ---------------------- ------------- ........ .... _ .... .........Total

f am 7 to 9___---------_----------------- ..... . S------------------

'_

------ S $----------------- .....

11. Difference between Uses 6 and 10 -------------- -------__ ----- i ... ........

------- I

---------------- -- - S---- - S -
I Ne gain from We or exchange ofeapital assets after consider-

-- - --- - ------- ------ ----- -----------

rt Capital lose carry--------- ----_----_---------
g -- ---------

-------
--------

.....

------------- * ------ ---

------ ------------- ..... --_-------------

----
13. Net gain from We, exchange, or involuntary conversion .1

1property other than espiw _ta_-------------------------------- _
~-- - - - ...............

]c Total of lines 11 to ---- ---- --------- S -------......... ....... . .. ...... --_------------- ------ ------
15. Net less from We, exchange, or involuntary convention of'

-
I-P`op:~j othe~ than capital -- - -----------------_ S------------------ _-_ ............. ................ . ..... ..........

Is. Stock -ties of .1filisted corporailons which became
worthless during the taxable yew (if included in line 2,3,or7).

- - -------- - -------- .. .......
17. Total of lines 15 and 16- -- -------_-- -------- .............. .......__.... ...... .................. ......... .......
I& Normall-tax (or special-c1sas) net income after applying section

711 (b) (2) Oine 14 minus line 17) ---- -----_----------------------
19 Net shortteran capital gain after considering net capital low

---- ------------- .................. ...... $------------------ ------ -----------------
,

'arryzover (do not enter net short-term capital lose) ----------- -------- ----------- ----- ---------- ------- ------ --------------------- ......
20. Dividends received ---- ----------------_-------_--- -------- - --------- _- ...............
21. Deductions on account of retirement or discharge of bond.,

ete I, _- --------------------------------------------------------------2z
Casualty, deraoliti.m and i.U- lowesi not taken into se~

-------------- ----- ------ --- -- - ----- --- - -- ------ ---- - - -- -------- ------ --------------------

-net
in computing line 12, 13, or IS------------------------ ---- -------------- ------ -------- - --- - --- --- -- ----- -- ------- -------------

i
------

23. Repayment of processing tax to vendee- ----------------
----- ------- - ---- -- -- ------ ------1-11_1 --- ----- -------- - -- -------- ------ ------- -------

24. (a) Abnormal judgment liabilitim, etc. (attach statement) ....... ...... .......... ........ ...... .
(b) Abnormal expenditures for intangible drilling and develop-

.
.-t

costs ("tach statement).-v----------------------_- ------------------- ------ -----------------_ --
(c) Other abnoranal deductions (attach statement)-...----------- ----- --------------- ------ -................. ------ - --------- ------------------ ------

25. Capitalization of expenditurce for advertising or promotion of
goodwill (attach otsWment)___.___.--- ------------------------- - ------............

....

......
26. Total of Unas IS W $----------- S....... ... .... - $ ...... ----------__

27. 1 ne,sme from retirement or discharge of bonds, etc.--------------- 1;--------- -------- ------ $ ------ - ------------------ ...... ....... ---------- ------

28. Dividends recei ed from domestie corporations.....................
v

.. .....................
29. Net gain from sale or exchange of capital swets after ccn-

sidering net capital loss; carry-over Oine 12, above) .............. ........ ...

,

...... ..............
30. Total of Unes 27 to 29--------------------------_--------_- $ ............. ...... S------------ ... ..... V! ----------

31. E.- profits net income (line 26 n3ius line 30)-.,................ S------------ ~_1_1 $ ........ . . S------------------ -------------

32. Net aggregate of columns 1, 2, 3, and 4------------------------- --------------------------- ------- ---------------------- ---- -- --- - ----------------------- ----------------- -- ---

r
33. Increase in lowest year in base period (attach ------------------------------------ --- -------- ------ -------------_-----

34. Total of lines 32 and 33------------------------------------------ ----------------- ------- --------------- ----- ----------------------- -- --------------

35._ Average base period net ineome-General average (line 34 divided by nunaber of months in base mriod, m ultiplied by 12)._ ------ I ............
E_

36. Net aggregate of columns 3 and 4, line 31 (see instruction regarding limitation applicable to taxable year
ending after May 31, 1940) ------- -------------- - ------------------- - -------- --------- ------ ...... ...... ------_-------- .....

37. Net aggregate of columns I and 2, line 31... ---------------- -----------------_----------- ------------------ --------- .......

tg. Excesa of line 36 over line 37..----------------------------------------------- - ---------------

39. 0-h.1f of line 38 --------------------------------------------------- ---------------_-----

----- - -- ---------- - -----40. Line 36 plus line 39-1--------------------------------------- ------------- - -------------------- --------- -- --------_--------

-
41. Line 40 divided by number of months in second half of base period, multiplied by S_............ .. ......
42. Average ba~e period net income-Increased earnings in'last half of base period (line 41, or the highest excess profits net income
- .- for any ta.-ble year in the base period, whichever is lower)----_------------__ ----- __:--------------------------------

43. 95 percent of line 35 or line 42, whichever is greater----------------------- ----- - ------------------------------------------------ ------------------ --

44. Net capital addition. $----------------------------------- ; or net capital deduction, $------------------_-- ........... (attach statement) :
45. 8 perce t of line 44, if a net capital addition (or 6 percent of line 44, if a net capital reduction)........ .... ........................

;
...... ..

46. .fit. credit-b-d on income (lia. 43 plus line 45, if a net capiW addition) (or line 43 minus line 45. if a net capital
re,duction)..... -----------------------------------------------------------------------------

.



4 -a0

P., A

STATISTICS OF INCOME FOR 1943, PART 2

S.lh,adule, C-EXCESS-PROFITS CREDIT-HASED ON INVESTED CAPITAL

F4,dty 1--d C~IW t th, BWL-1,Z of th~, T~66 Y-,
(S.. E-..iw 6. &h.&& C, a.. I W Lk I ' '

1. Money paid in for stock, or as paid-in surplus, or as a contribution to capit&L--

2. Property paid in for stock, or as paid-in surplus, or as a contribution to

& DiaLributions of earnings and profita in stock of the ------------------ .... .....

4L (a) Accumulated earnings and profits_---------------------

(b) Adjustment for transferor'a deficit under -tiou 718 (c)

(c) Increase or decreass, under motion 761 (d) (1) on account of intercor~porate liquidation_ -------
..

(d) Accumulated earnings and profits (item 4 (a)) as adjusted by item 4 (b) and

& 25 percent of new capital paid in during a t-n le year beginning after Decennber 31, 1%0_

6. Increase on accotmt of intercoworate liquidation "der section 7GL (d)

7. Deficit in earnings and profits of another corporation under section 718 (a) (7)------- ------- ............. .

S. Total of lines I to ----------------- - --------

9, Less; Distributions made prior to the taxable year noCout of accumulated earnin and p fit,_ S_
to. Ewninge and profits of another corporation required to be deducted by m 7

IL Decrease an account of intercorporate liquidation under section 761 (d) (2)-.-

12. Deficit in earning5and profits in invested capital of anothercorporation (soctiin 718 (b) (5)) ------ --------_------- ..... .

13. Total of base 9 to 12------- ------------- -- ----- ------ - ----------------------------

M Equity invested capital at beginning of taxable Year (line 8 min" line 13).. ------ ----------------------------- -_ - ---- - - - --------- ---- I

Aw,s~ AAdid~ t~ EqWty 1_~d c~iW D.H~ th. T..b6 Y~
1w SJ.&6 C~ fism I ft LZ. 6d~l

15. Money paid in for stock, or as paid-in Surplus, or as a contribution to capitaL.............. --------
Id, Property paid in for stock, or as paid-in surplus, or as a contribution to capital--- ------------------------------------------ --------

17. Distributions of earnings and profits (other than earuinp and profits of the ta;rable year) in stock of

the corporation (we line 24, below) -------........... --------------------------------------------- ---------- ---- --- -----

--------

--------

Is, 26 percent of new capital ------------- -------------------------------------------- -------------------- ---------- ------------ --------
19. Increase on account of interoorporate liquidation under section 761 (d) (2)-------------------------------- .............------ --- --------

20. Deficit in earnings and profits of another corporation under section 718 (a) (7)-.- -- --------- ---------- ---- ------------------- --------

2L. Total additions in lines 15 to ---------------------------------- ----- - -----

22. Total of lines 14 and 2 L. ------------ ----------- --------- -------------------------------------------------------------------------------- --- ---.

A~~ RodmtLm h~ Eq-dt, 1-d CzAW D~.v th. T.b6 Y-,
(S. 6-WW 1W sa." C. r- I ~ lz~ 6d"i")

2& Distributions not out of earnings and profits of the t-rable
2C Stock distributions from "cumulated earnings and profits at beginning of yew (see Line 17, above)

26. Deorea&a on aecount of interoorporste liquidation under motion 761 (d) (2)-----------------------_
2C Deficit in earnings and profits included in invested capktal ofanotbercorp~oration (section 718 (b) (5))

$ ......... ..........
-------------------

27. Total reductions to lines 23 to726------------- .......... --_-------------------------- ...... ....................................................... .................

(Sm 1-fti." 8w 56.6d. C. r~ Is t. 41. bw~.ift)

28. Average equity invested capital (Una 22 Eminus line 27) ............ ----_--------------- --- 11............................. . ....................

29. Average borrowed capital (attacb. mf~dule) ------------

--------------------------------------

:..... I ....... I $........... ......... I--------

30~ Average borrowed invested capital (50 percent of line 29) ............................... I .... I .... ...... . .. ............................. 1___J .............. .

31. Average invested capital Cline 28 plus line SO)..... ................................ . ..................... ........................... _ ...... A. ................

2Z Total inadmissible amets-m -------- ---- m . ......................................... M ............ .........

33. Total admissible and i .....-1-issible ameta-------------------------------- -- S---------M------------ -

BC Percentage which line 32 is of line .... . .... . ....... M------ M ............................ .................. .. ....... %
95, Reduction on ~unt of inadmissible assets percent of ties 31)---___M.....................

36. Invested capital (line.31 minue Line 35) ---------- ------------------ M.__..._.___.________..........M ............... M_......... . . ............ & ...........fm'

37. Portion of line 36 (not in excess of $5,000,000); and credit at 8 pereent-.. ---- ----------------MW L------------ ------- _ 8-'o 6
ML Portion of line 38 (over 55,000,000, but not over $10,000,000); and credit at T percent----------_---m_m ........ mm.. 7% ..............
Sk Portion of line W (ever $10,000,600, but not over $200,GW,000); and credit at 6 peroent~----- ----M ..... . .......... ...... 8% .......... .. -------
4& Portion of line 36 (over =W,000,000); and credit at 5

41. Rx~ prefit. aredit-based on invested capital (total of lines 37 to 40)-----------m............... ----------
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(References are to the Internal Revenue Code, unless otherwise noted)

GENERAL INSTRUCTIONS

Page I

INSTRUCTIONS FOR FORM 1121, UNITED STATES CORPORATION EXCESS PROFITS TAX RETURN

1943
A. CORPORATIONS WHICH MUST MAKE RETURN

ON FOR51 1121.-
(1) General rule-Every corporation required by section 52

to make a return. having an excess profits net income (com.
pored under the invested capital credit method) of more than
$5,000. or in the case of a inutual insurance company (other
than life or marine) which

is an
interinsurer or reciprocal

underwriter, of more than $50,000, shall make a return on Form
1121, except the following corporations, which under the pro-
visions of sextiun 727, are exempt from excess profits tax, un-
less such corporations are members of an affiliated group of
corporatione filing consolidated returns under section 141:

(a) Corporations exempt under section 101 from the tax
imposed by Chapter 1.

(b) Foreign personal-holding, companies as defined in sec-
tion 331.

(c) Regulated investment companies as defined in section
361 without the application of section 361 (b) (4

'
).

(d) Personal-holding companies as defined in section 501.
(e) Foreign corporations not engaged in trade or business

within the United States.
(f) Domestic corporations satisfying the conditions of sec-

tion 727 (g) relating to income from sources outside the
United States.

(9) Any corporation subject to the provisions of Title IV
of the Giv

i
I Aeronautics Act of 1938, in the gross income of

which for the taxable
'
vear there is includible compensation

re-ceived from the United States for the transportation of
mail by aircraft if, after excluding from its gross income such
compensation, its adjusted excess profits net income for such
Year.is zero or less.

(2) Exempt corporations.-A corporation which has estab-
Ushed its right to exemption from income tax need not again
establish its right to exemption from excess profits tax. A
corporation which has not established its right to exemption
from income tax and which claims exemption is required to
establish its right to exemption from income tax in order to
be held exempt from excess profits tax.

A corporation which
'
claims exemption under paragraphs b

(r), (d), or (e), above, shall file with its income tax return a
stat ement showing iinder what paragraph it claims exemption.

A corporation which claims exemption under paragraph (J),
above, shall attach to its income tax return a statement show-
ing for the 3-year period immediately preceding the close of
the taxable year (or for such part thereof duriing whi h the
corporation was in existence) (a) its total gross inc= from
all sources, (b) the amount thereof derived from the active
conduct of a trade or business, (c) a description of such trade
or business and the facts upon which the corporation relies to
es.tablish that Poch trade or business was actively conducted
bv it, and '(d) the amount of its gross income from sources
%:ithin the United States. The gross income from sources
within the United Statesshall be determined as provided insee-
tion 119 and the provisions of the regulations relating thereto.

A corporation which claims exemption under paragraph (g),
above, shall attach to its income tax return a statement show-
ing (a) that it is subject to the provisions of Title IV of the
Civil Aeronautics Act of 1938, (b) the amount of the com-
pensation included in the gross income of the corporation as
compensation received from the United States for the trans-
portation of mail by airerpLft, and (c) the amount of its gross
Income, net income, excess profits net income, and adjusted
excess profits net inceirrie, after excluding from its gross ineume
the amount of such coin pensa t ipn.

As to the statute of limitations where no return is filed, see
sections 275 (a) and 276 (a).

B. CONSOLIDATED RETURNS.-
(1) Privilege to Me consolidated returns.-Section 141 gives

to the corporations of an affiliated grjup (as defined in section
141 (d)) the privilege of making consolidated income and
excess profits tax returns for the taxable year in lieu of separate
returns. This privilege, however, is givon upon the condition
that the affiliated group shall make both a comolidated income
tax return and a consolidated excess profits tax return, and that
all corporations which have been members. of the affiliated
group at any time during the taxable year for which the returns
are made consent to the regulatioits, and any amendments
thereof duly prescribed prior to the last day prescribed by
law for the filing of the returns; and the making of the con-
solidated income tax return is

-
i I

ere
d I cons,-Tit.

The last day prescribed by law fory'. fili,., .Uf,:t,be returnscons
includes the last day of the period . any extension of time
granted by the Coininissioller.
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The privilege of making consolidated returns under the,

regulatioms for any taxable yesir of an affiliated group inust
be exercised at the time of making the returns of the comition
parent corporation for such year. Under no circumstances
can such priv~ivge be exercised at auy time thereafter. The
filing of separate returus for a taxable year does not constitute
an election bindi ng upon the corporations in subsequent years.
If the privilege is exercised at the time of making the returnE,
separate returns cannot thereafter be made for such year. El-
cept as otherwise provided in the regulations, the making of
consolidated returns for a taxable year binds the affiliated
lproup to rnake such returus for subsequent taxable Years.

(2) Consolidated return made by common parent corpora.
tion.-A consolidated returu shall be made on Form 1121 by
the common parent corporation for the affiliated group. Such
return shall be filed at the time and in the office of the collector
of the district prescribed for the filing of a separate return by
such corporation.

(3) Authorizations arid consents filed by subsidiaries-
Each subsidian, must prepHre duplicate originals of Form
1122E, consenting to the regulations, and authorizing the
corinuicu pamnt corporation to make a cori~olidated return
on it.9 behalf for the taxable year and authorizing the common
parent (or, in the Event Of its failure, the Coirimi~sioner or
the collector) to niakc- a coiiiolidated return on its behalf as
long as it rejunhis a mernber of the affiliated group), for euch
year thereafter for Ahich. under nection 33.11 (a) of the
regulations, the making of a cous'u1idated return is reallired.
One of such forins as prepared by each subsidiary shall be
attached to the consolidatQd return, as a part thereof; and
the other shall be filed. at or befoie the time the consolidated
return is filed, in the office of the collector for the di,trict
~.reiicribed for the filing of a ~f-parate return by such subsidiary.

-ithdrawn 'or revi3ked at Tow tio such consent car, be i% rue
after the consolidated return is filed.

(4) Affiliations schedule filed by common parent corpora-
don.-The coranion parent, corporation shall prepare Foriii
8.51 (Affiliations 6chedutc). which shall be attached to the
consolidated income tax return, as it part thereof.

(5) Statements and schedules for subsidiaries.-The state-
ment of gross inct-ii, and deductions and the several schedules
required by the iiisinictions on the return must be prepared
and filed by the coininon parent corporation in columnar form
so that tli~ delaihi of this itenis of gross income, deductionF.
invested capitid, and credits. for each member of the affiliated
group may be readily

au
dited. Such statements and schedules

shall include in cobininnr forin a reconciliation of surplus for
each such corporation, together with a reconciliation of the
consolidated surplus. Consolidated balance shoots as of the
beginning and close of the taNable year of the group, taken"
from the books of the mciiLliers of the group, shall accompany
the consolidated return prepared in a form similar to that
required for reconcili3tion of surplus.C

. PERSONAL SERVICE CORPORATIONS-
(1) Taxation of personal service corporations.-A personal

service corporation is ,ubject to the
excess

profits tax the
same as an)- other dome-lic corporation unless it elects as to
any taxable year not to be subject to such tax. If the cor-
poration elects not to be subject to the excess profits tax, the
provisions of Supplement S (sections 391 to 396, inclusive)
shall apply to the shareholders in such corporation who were
such sharcholders on the last day of the taxable year of the
corporation. (See section 19.394-1 of the regulations.)
However, such corpora(ion shall not, be exempt for such ~car
if it is a member of an affiliated group of corporations Aling
consolidated returns under section 141. In such case, the
arriount of the undistributed Supplitraynt S net income shall
be considered as paid in to the corporation as of the,close of
the taxable 'Year as paid-in surplus or as a contribution to
capital, and the ninount of accumulated earnings and profits
as of the cloge of such vear shall be correspondingly reduced.
(S,~c ,ection 394 (d).)

(2) Definition of personal service corporation-The term
"personal service corporation" means a domestic corporatio

Iiii which capital is not a material jncomc-produ~ing factor an:1
the income of which is to he iscribcd primarily to the activities
of shareholders who (a) are regularly engaged in the active
conduct of the affairs of the corporation, and (b) are the ow-ners,
throughout the entire taxable

'
year, of at least 70 percent in

value of each class of stock of the corporation. An individual
shall be considered as owising, at any tinie, the stock owned
at such time by his ,poiise or minor ebild or by any guardian
or trustee represcuting t1wro. 1fi-_;;Ts,(i-1
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P.-ge 9
If 50 percent or more of the gross income of a corporation

consists of gains, profits. or income derivert from trading hs 9,
principal. such corporation cannot be considered to be a
personal service corporation.

(3) Returns.-If a corporation claiming to be a personal
service corporation signifies in its return under Chapter I for
any taxable. year its desire not to be subject to the excess
profit, tax utider Subehapter E of Chapter 2 for such taxable
year, it shill attach Form 1121PS. in duplicate, to its income
tax return oil Form 1120.

D. FOREIGN CORPORATIONS AND CORPORATIONS
ENTITLED TO BENEFITS OF SECTION 251-INVESTED
CAPITAL.-Section 724 provides that in the case of a foreign

ged in trade or business within the Unitedcorl'oration crigne
States, and in file case of a corporation entitled to the bene-
fits of section 251, the invested capital for any taxable. year
chat] be determined in accorclan- with rules ~nd reguldions
prescribed by the Commissioner. (See section 30.724-1 of tile
regulations.;

E. CORPORATIONS COMPLETING CONTRACTS UN-
DER IMERCHANT MARINE ACT OF 1936-Section 726
provides for an alternative tax in the case of a corporation
which has been certified by the United States Maritime Corn-
mission to the Commissioner as having couipleted within the
taxable year any contracts or subcontract~ ~ubject to the pro-
visions Of section 505 (b) of the '.M~rchant Marine Act of 1OF36,
us amended.

The aitc~rnative tax is in lieu of the exce-s profits tax corn-
uted under section*710 but only if such alternative tax is

elss than the fit-, uo&r such section. Such alternative tax
Is the excess of (1) a tentative tax computed under gection 710
with the normal-tax net income increased liv the amount of
any payments made, or to be made, to the i2ommission with
respect to contracts or subcontract,,: the completion of which
during file taxable year has been certified to file Commissioner
by the Commission, over (2) the aninunt of such payments.

A corporation claiming-the benefit of section 726 shall attach
to its excess profits tax return (1) a certificate of the Com-
mission showing each contract or subcontract subject to the
provisions Of section 505 (b) which file corporation has coin-
pleted within the taxable year and (2) a statement showing
the amount of payments made, or to be made, to the Com-
mission with respect to such contracts and subcontracts.
(See section 30.720-1 (d) of the regulations.)

F. CORPORATIONS ENGAGED IN MINING OF STRA-
TEGIC MINERA.LS.-Section 731 provides that in the case of
any domestic corporation engaged fit the mining of antimonv
chroinitc, manganese, nickel, platinum, quicksilver, sheet mica:
tantalum, tin, tungsten, or vanadium. the portion of the ad-
justed excess profits net income attributable to such mining
in the United States shall be exempt from the excess profits
tax. The tax oil the remaining portion of such adjusted ex,
cess profits net income shall be sit amount which bears the'
same ratio to the tax computed without regard to section
731 as such remaining portion bears to the entire adjusted
excess profits net income.

G. MUTUAL INSURANCE COMPANIES.-In the case of
a mutual insurance.- company other than life or marine, if the
g oss aniount received from interest, dividends, rents, and
prerniunis (including deposits and asse.isments) is over $75,000
but less than $125,000, the tax imposed by section 710 (a)
s~sll be an aniount which.bears the same proportion to the
amount ascertained under section 710, computed -without
reference to paragraph (4) of such section, as the excess over
$75.000 of such gross amount received bear., to $50,000.

H. ABNORMALITY IN INCOME IN TAXABLE PE_
RIOD.-Section 721 provides relief where abnormal income
for ativ excess profits tax taxable year is attributable to other
taxable years. The term "abnoriiial income" means income
of an'

v class includible in the gross income of the taxpayer for
any excess profits tax taxable year (1) if it is abnorma for
the taxpayer to derive gross income of such class, or (!1) if
the taxpayer normally derives gross income. of such cla-" but
the amount of such income of such class is in excess of 125
percent of the average amount of the g;oss income of the sanie
clitss determined for,the four previous taNable years or, if file

taxpayer was not in existence for four previous taxable ~ears
the taxable years during which the taxpayer was it, cisience'
It is abnormal for a taxpayer to derive incoule

of
any, class only

if the taxpayer had no gross income of that class for the four
previous taxable years. For the purpose Of determining
abnormal income under this paragraph the gross income of the
class for the previous taxable years is 'lot to be increased or
decreased ii~, any allocation under the provisions of section 721.
Abuornial income is to be determined by considering classes
of income. and not merely particular items.

I. RELIEF PROVISIONS.-(I) Installment Basis Taxpay-
ers.-Section 736 (a) provides that in the case of any taxpave
computing income from installment sales under the metliod
provided by section 44 (a), if such taxpayer establishes, in ac-
cordance with regulations prescribed by the Commissioner with
the approval of the Secretary, that the average volume of credit
extended to purchasers on the installment plan in Ahe four
taxable years preceding the first taxable year beginning after
December 31, 1941, was more than 125 P~rcent of the volume
of such credit extended to such purchasers in the taxable year,
or the average outstanding installment accounts receivable at
the end of each of the four taxable years preceding the first
taxable year beginning after December 31, 1941, was more
than 125 percent of the amount of such accounts receivable
at the end of the taxable year, or if the taxpayer was not. in
existence for four previous taxable. years, the taxable vears
during which the taxpayer was in existence, in either'case
including only such years for which the income was computed
tinder the method provided in section 44 (a), it may elect, in
its excess profits tax return for the taxable year, to compute,
in accordance with regulations prescribed by the Commissioner
with the approval of the Secret-try, its income from installment
sales on the basis of the taxable period for which such incorne
is accrued, in lieu of the basis provided by section 44 (a).

(2) Taxpayers with income front long-term contracts.-Sce-
tion 736 (b) provides that in the case of anv taxpaver comput-
ing income from contracts the performanc~ of wl~ich requires
more than 12 months, if it is abnormal for the taxpayer to
derive income of such class, or, if the taxpayer normally
derives income of such class but the amount of such income
of such class ineludible in the gross income of the taxable year
is in excess of 125 percent of the average amount of the gross
income of the same class for the four previous taxable years, or,
if the taxpayer was not in existence for four previous taxable
years, the taxable years during which the taxpayer was in
existence, it may elect, in its excess profits tax return for such
taxable year, or in the case of a taxable year the return for
wiLich was filed prior to the date of the enactment of the
Revenue Act of 1942, within 6 months after the date of the
enactment of such Act, to compute, in accordance with regula-
tions prescribed by the Commissioner with the approval- of
the Secretary, such income upon the percentage of completion
method of accounting.

(3) General relief-For computation of constructive aver-
age base period net income under section 722, see Instruction
17, Excess Profits Tax Computation.

J. TIME AND PLACEYOR FILING RETURNS.-Returns
must be filed on or before the 15th day of the 3d month follow-
ing the close of the taxable year with the collector for the
district in which the corporation's principal place of business
or principal office or agency is located. In the case of a foreign
corporation engaged in business within the United States but
not having an office or place of business therein the return
shall be filed on or before the 15th day of the 6th month
following the close of the taxable year with the Collector of
Internal Revenue, Baltimore 2, Md. Where a consolidated
excess profits tax return is filed, such consolidated return must
be filed with the collector with whom the consolidated income
tax return is filed.

K. TIME FOR PAYMENT OF TAX.-The tax must be
paid in full when the return is filed, or in four equal install-
ments on the 15th day of the 3d, 6th, 9th, and 12th month,
respectively, following the close of the taxabla,--rear. If an,
installment is not paid on or before the date for~its paynieni,
the whole amount of the tax unpaid shall be paid upon notice
and demand by the collector.

SPECIFIC INSTRUCTIONS
The following instructions are numbered to correspond with line numbers on each schedule.

SCHEDULE A.-EXCESS PROFITS NET INCOME COMPUTATION
Th~ Internal Revenue Code prescribes two methods of computing the excess profits credits; one under section 713

bazed oil income, and the other under section 714 based on invested capital.
~ domestic corporation which was in existence before January 1, 1940 (either actually, or by reason of existence of a compo-

r.cnt corporation as described in section 740 (0) is entitled to use ivilichever excess profits credit results in the lesser tax for the tax-
able year for which the excess profits tax is being computed. Such a corporation may file its return setting forth the computation
of only one credit slid such a return shall be acceptable. A corporation which filis a return setting forth the computation of
only one credit is not, by reason of the fact that 0111V One method was employed, precluded front establishing that such coln-
putation resulted in all overpaylu~nt of its excess pr6fits tax for the taxable y7ear or frout filing a claitu for the fCfLlitd thereof.
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To the case of all other driffiFstic corporations, the excess profits cred:t for any taxable year shall be am amount computed

under section 714, based on
i"veste(I capital.A, foreign corporation enGaged in a trade or business within the Vnited States is limited to the excess Ftrofits credit based on

the invested capital method unless it can establizh its right und,~r section 712 (b) touse whichever credit resu
s

in the lt~s3er tax.

If the excess profits credit based on income is to be used. the excess profits net income for the taxable year shall be the aormoa-

tax net incorne for such ycar adjusted under section 711 (a) (1) (column 1, Schedule A. page 2).

If the excess profits credit based on invested capital is to be used, the excess profits net income for the taxable year shall

be the normal-tax net income for such year adjusted under section 711 (a) (2) (column 2, Schedule A, page 2).

1. Normal. tax net income.-Enter the normal-tax net income
for the taxable year determined in accordance with the pro-
visions of Chapter 1, computed without allotrance of the
credit for income subject to excess profits talc and without
allowance for the dividends received credit. . The normal-taK
net income me)- be a minus quantity for the purpose of com-
puting the excess profits net income.

2. Ne t short-term capital gain.-Section 711 (a) (1) (B)
and section 711 (a) (2) (D) provide.that there shall be excluded
gains and losses from sales or exchanges of capital assets held
for more than 6 months., Accordingly, there should be
entered in line 7 thc amount of net gain from th6 sal~ or
exchange of capital as~,ts which is included in the computation
of line, 1. There should be entered in line 2 the net short-term
capital gain reported in Schedule C filed with Form 1120.

3. Adjustment to net operating loss deduction-
Column 7111 ft) (1) (J) provides that the net

oper ting loss dedu,~tion shall be adjusted " follows:
(a) In computing the net operating loss for any taxable

3-ear under section 1-2 (a), and the met income for any taxable
year under section 122 (b), no deduction shall be alfowed for
any excess profits tax, and. if the excess profits credit for such
taxable year was computed under section 714, the deduction
(or interest shall be red-.icrd by the amount of anY reduction
under section 711 (a) (2) (B) (relating to interest adJustment),
(or such taxable year; and

(h) In lieu of the reduction provided in section 122 (c),
such reduction shall be in the amount by whieh the excess
profits net income computed with the excep

I
ions and limita-

tions specified in section 122 (d) (1), (2), (3), and (41 and
computed without rrgarcl to section 711 (a) (1) (B) (relating
to gains and lo~ses from sales or exchanges of capital msets),
without regard to any credit for dividends received, and
without regard to anv credit for interest received provided
in section 26 (a) (reliiting to interest on obli",tions of the
United Statei and 'Its instrumentalities) excee~ds the excess
profits net i3COMe (Computed without the net operating loss
deduction).

Column 2-Sertion 711 (a) (2) (L) provirips that the net
operating loss deduction shall be adjusted as follows:

(a) In computing the net operating loss for any taxable year
under section 122 (a), and the net income foi an~ taxable
year under section 122 (b), no deduction shall be allowed for
any excess profits taK, and, if the excess profits credit for such
taxable year was computed under section 714. the deduction
for interest shall be reduced by the amount of any reduction
under section,711 (a) (2) (B) (relating to interest adjustment),
for such taxab!~ year; and

M In lieu of the reduction provided in section 122 (c) such
reduction shall be in the amount by which the excess profits
oet -income computed with the exceptions and flinitations
pi~ vided in section 1'22 (d) (1), (2), (3), and (4) and computed
without regard to section 711 (a) (2) (D) 6clating to gains
and losses from sales or exchanges of capital assets), without
regard to any credit for dividends received, and ithout regard
to anv credit for interest received provided in section 06 is)
(relating to interest on obligations of the United States and its
instrumentalities) exceeds the excess profits net income (coni-
puted without the net operating loss deduction).

4 and 12. Decrease (or increase) in deductions limited by
income.-In determining any deduction the amount of which
is limited by other itpins of income or deductions. or by the
net income or the gross incomeor the net income front propertv
the deduction shall be computed upon the basis of such items
or such net income or such gross income or such not incorne
from property as adjusted under section 711 (a) (1) or section
711 (a) (2). ~s the case may be, in recomputing normal-tax
net income for the purpose of determining the amount of
the excess profits net income.

5. Fifty percent of interest on borrowed capital.-9e,~ti.n
711 (a) (2) (B) provides that the deduction for interest shall be
reduced by an amount e qual to 50 percent of so much of such
interest ai represents inter~st on the indebtednesi included in
the dai

I
v amounts of borrowed capital (determined under

section fill (a)).
6. Interest on government obligations.-Section 711 (a) (2)

(G) provides that the normal-tax net income shall be increased
by an amount equal to the amount of interest on obligations
held during the taxable year which are described in section
22 (b) (4), any part of tlie interest from which is excludable
from gross income or allowable as a credit against net income,

if the corporation has elected under section 720 (d) to treat
such interest as taxable for excess profits tax purposes. If
such an election has been made the interest is to be reduced
by the amount of the amortizable bond premium under section
1~5, attributable to such obligations. The term "interest"
includes, in the case of obligations issued at a discount, so
much of such discount as (for purposes of determining gain or
loss upon sale or other disposition) is treated as intereat in the
hands of the taxpayer for the taxhble year.

S. Net gain from sale or exchange of capital assets.-See-
tion 711 (0 (1) (B) and section 711 (a~ (2) (D) provide that
there shall be excllj.l,,d -gains and losses from sales or exchanges
of capital assets held for more than 6 months. Provision has
been made in line 2 to restore the net short-term capital gain.
The amount entered as line 7 represents the net gain from the
sale or exchange of capital assets which is included in the
computation of line 1.

9. Income from retirement or discharge of bonds, and so
forth.-Section 711 (a) (.1) (C) and section 711 (a) (2) (E)
provide for the exclu.iion of income derived from the retirement
or discharge by the taxpayer of any bond, debentrure, note, or
certificate or other evidence of indebtedness, if the obligation
of the taxpayer has been outstanding for more than 6 months,
including, id case the issuance was at a premium, the amount
includible in income for such year solely because of such
retirement or discharge.

In making the adjustment the term "indebtedness" includes
indebtedness assumed by the tax payer even though such
indebtedness is evidenced, so far as the taxpayer is concerned,
only by a contract (which has been outstanding for more than
6 rrionihs) with the person whose liabilities have been assumed.
Also, a rcne~al obligation is to be considered to be outstanding
for more than 6 months if the original obligation and the
renewal obligation taken together have been outstanding for
a total of more than 6 months. The term "other evidence of
indebtedness" does not include open account book entries.

10. Refunds and interest on Agricultural Adjustment Act
taxes.-Section 711 (a) (1) (D) and section 711 (a) (2) (F)
provide for the exclusion of income attributable to refund of
tax paid under the Agricultural Adjustment Act of 1933, as
amended, and interest upon any such refund. The refunds
of Agricultunil Adjustment Act taxes include only those made
under Title VII of the Revenue Act of 1936 and refunds made
to processors under section 15 (a) of the Agricultural Adjust-
ment Act as reenacted by section 601 of the Revenue Act of
1936.

11. Recoveries of bad debts.-Section 711 (a) (1) (E) and
section 711 (a) (2) (H) provide for the exclusion of income
attributable to the recovery of a baddebt if a deduction with
reference to such debt was allowable from gross income 'or
any taxable year beginning prior to January 1, 1940. The
prZlvisions of that section are not7 applicable in the cas,~ of a
taxpa~-er using the reserve method of treating bad de6ts as
provided in sections 19.23 (k)-l and 19.23 (k)-5 of the regu-
lations.

13. Dividends received.-(a) Section 711 (a) (1) (F) pro-
vides that the'eredit for dividends received shall apply, without
limitation, to dividends on stock of domestic corporations.

(b) Section 711 (a) (2) (A) provides that the credit for
dividends received shall apply, without limitation, to all
dividends on stock of all corporations, except that no credit
for dividends received shall be allowed with respect to divi-
dends (actual or constructive) on stock of foreign personal
holding companies or dividends on stock which is not a capital
asset, such &,; stock held primarily for sale to customers by a
dealer in s,~curitiea.

14. Nontaxable income of certain industries with depletable
resources.-Section 711 (a) (1) (1) and section 711 (a) (2) (K)
provide that in the case of a producer of minerals, or a producer
of logs or lumber from a timber block, as defined in section 735.
(relating to nontaxable income from certain mining and timber
operations), there shall be excluded nontaxable income from
excess output of mines and timber blocks and nontaxable
bonui; income provided in section 735.

17. Deductions applicable to life insurance compardes.-
Column I--Section 711 (a) (1) (H) provides that in the case

of a life insurance company, there shaJI be deducted from the
normal-tax net income, the excess of (1) the product of (i) the
figure determined and proclaimed under section 202 (b) and
(ii) the excess profits

met
income computed without regard to
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section 711 (a) (1) (H) over (2) the adjustment for certain credit. based on income. It maY not be nsed with the excess
rc5erves pri,virled in section 202 (el. profits credit based on inv"ted capital. Therefo.e, item 18,

Colimm 2-Section 711 (a) (2
'
) W provides that in the c"e coh:mn 1, Sc!:edule A, should be entered as item 1, column 1,

of
a

life insurajj~c company, there shall be deducted from the pace 1.
normal-tax

net
it

I
come, 50 percent of the excess of (1) the !~i:uilarly. the excess profits net income determined under

product of 01 the figure determined and proclaimed under the invested capital method is to be used only with the excess
scctiori 202 (W and (it) the excess profits net income computed proits credit baFed on invested capital. It 'me%- not be used
without regard to section 711 (a) (2) (J), over (2) the adjust- with the excess profits credit based on income', Therefore,
ment Jor certain reserves provided in section 202 (c). item 18, column 2, Schedule A, should be entered as item 1,

18. The execss: profits net income determined under the column 2, page 1.
income credit method is to be used only with the excess profits

SCHEDULE B.-EXCESS PROFITS CREDIT-BASED ON INCO'ME
In order for a corporation to determine the amount of its excess profits credit based on income for any particular taxable Year,

it is necessary first to compnte the amount of the average base period net income. 95 percent of which is the starting point for com-
puting the excess profits credit based on income. If the corporation was in existence during the entire 48 monthe preceding
the beginning of its first excess profits tax taxable-year, the excess profits net income for each of the taxable years in the base
period is to be determined as provided in section 7.fl (b). The taxable years in the base period are those begiinning after De-
cember 31, 1935, and before January 1, 1940. For a taxable yeaf beginning after December 31, 1935, and before January
1. 1938, the starting point in the determination of the excess profits net income is the normal-tax net income, as defined in sec-
tion 13 (a) of the Revenue Act of 1936. For a taxable

'
year beginning after December 31, 1937, the starting point is the special-

class net income, as defined in section 14 (a) of the Revenue Act of 1938 and the Internal Revenue Code.
The normal-tax net income or the special-class net income, as the case may be, is to be adjusted first as required by section

711 (b) (2) and then as required by section 711 (b) (1).
1-18. Normal-tax (or special-class) net income after apply-

ing section 711 (b) (2).-Section 711 (b) (2) provides that the
normal-tax net income and the special-class net income shall
be computed as if section 23 (g) (2) and section 23 fk) (2) (re-
lating to securities becoming orthle,"), and section 117 (relfit-
ing to capital gains and losses) were part, of the revenue law
applicable to the ta%able year the exec," profits net income of
which is being computed, with the exception that the capital
loss carr.-over provided in subscZtion (e) (1) of section 117
Pliall be applicable to net capital losses for taxable years be-
ginning aft

er
December 31, 1934

The adju,1ments required by section 711 (b) (2) may be
.tied, by filling in the data called for in lines I to 18, inclusive,
'~'clieclule B.

19 and 29. Net short-term capital gain.-Section 711 (b)
(1) (B) provides that there shall be excluded gains and losses
from sales or exchances of enpital assets held for more than 6
months. AccordinglY, there shlitild be entered in line 29 the
amount of net gain from the sale or exchange of capital assets
(adjusted for the net (711pilal loss Carr

-
-over) which is included

in the computation of the arnount entered in line 18. There
should be entered in line 19 the net short-term capital gain
used in computing line 18.

20-28. Dividends received credit.-Section 26 (b) of the
app~icable reventie law provides forthe alloanceotaclividends
received credit to the extent indicated in the various sections
imposing tax, while section 711 (b) (1) (G) provides that the
credit for dividends received shall apply, without limitation,
to dividends on stock of domestic corporations. Provision for
the subtraction of the total amount of dividends received from
domestic corporations is made in line 28.

21. Deductions on account of retirement or discharge of
bonds, and so forth.-If during the taxable

'
year the taxpayer

retires or discharges any bond, debenture, note, or certificate.
or other evidence of indebtedness. if the obligation of the tax-
payer has been out.5tanding for more than IS months, the
following. deductiom for such taxable

*
year shall not be allowed:

(a) The deduction allowable itin conne,,~iclcr section 23 (a) for ex-
penses paid or incurred ion with such retirement, or
di-charge;

(10 The deduction for losses allowable by reason of such
rictireinent. or discharze; and

W In case the issuance was at a discount, the amount dedneti-
He for such year ~olel.v bccsu~e of i,uch retirement or cli,charge.

In making the adjustments provided in section 711 kb) i I)
(D). the deduction allowable for any premium paid on bonds
,hon called for redemption shall be disallowed. but the dechic-
lion allowable for art.%. discount amortized up to the date of
retirement or discharge shall not be disallowed. Expenses
in~urred in issuing bQnds m hich are amortized shall be treated
in the same ninnuer as discounts.

22. Casualty, demolition, and similar losses.- Dedu c t ions
tinder section 23 (f) for losses ari~ing from fires. storms. ship-
wreck, or other castiali

'
v, or from theft. or arising from the

demolition. abandonnient. or loss of useful value of property.
not compt-nizated for by innrance or otherwise, to the exlent
such losses %vore not a*clpj~ted b the application of section
711 (b) (2), shall not be allowed.

23. Repayment of processing tax to vendee.-The cleduc-
lion tinder section 23 (a), for an.%. taxable Ycar. for expenses
slinli be decreased by an amount which bears the same ratio to
the arnount deductil.de on nevount of any mpavinent or credit
1,

,
y the corporation to its vendec of ,in.%. arnount attributable to

:In v is%' undor %he Awricultural Adju~tment Act of 1933. as
.1lic-iided. as the excc6s ill the aggregate uf the aLnuuuts so

deductible in the base period over the aggregate of the amounts
attributable to taxes under such Act collected from its v~ndces
which were includible in the corporation's gross I. ncome in
the base period and which were not paid, bears to the aggre-
gate of the amounts so deductible in the base period.

24. (a) Abnormal judgment liabilities, etc.- Deductions,
attributable to any claim, award, judgment, or decree against-
the taxpayer, or interest on any of the foregoing, it abnormal
for the taxpayer, shall not be allowed, and it normal for the
taxpayer. but in excess of 125 percent of the average amount.
of such deductions in the 4 previous taxable years, shall be
disallowed in an amount. equal to such excessi

(b) Abnormal expenditures for intangible, drilling and de-
Telopment costs.-Deductions attributable to intangible drilling
and development costs paid or incurred in or for the drilling of
wells or the preparation of wells for the production of oil or gas,
and for development costs in the case of mines, if abnormal foir
the taxpayer, shall not be allowed, and if normal for the tax-
payer, but in excess of 125 percent of the average amount. of
snch deductions in the 4 previous taxable Years, shall be dis-
allolved in an amo

'I
nt,eyal to such excess; and

(c) Other abrii:rma eductions.-Deduct ions of any class
shall not be allowed if deductions of sneh class were al;normal
for the taxpa

*
ver, and if the cla-qs of deductions was normal for

the taxpayer. but the deductions of such class were in excess of
125 percent of the average amount of deductions of such class
for the 4 previous taxable years, they shall be disallowed in
an amount equal to such excess.

In connection with the above adjustments required to be
marle by section 711 (b) (1) (H), (1), and (J), see section 30.711
(b'i-2 ot the regulations.

Statement required.-If in computing its excess profits net
income for a taxable

'
year in the base period, file taxpa

'
ver

c1nims the disallowance under section 711 (b
'
) (1) (H), (1), or

W (if a nv amount previousl
'
v allowed asadeduction, thereshall.

be-submilted a full statement showing the computation of the
amount to be disallowed, the prices and gross sales of the tax-
paver's product, and the condition of the taxpa.

"
ver's business

which demonstrate that the disallowed arnount I-- not a can-
se(Ittence of an increase in the gross income of the taxpayer in
its base period oradecrease in theamount of someoillerdeduc-
tim in its base period, and is nots, consequence of-a change at
an%, time in the type, manner of operation, size. or condition
of the Iiiisiness enitaged in bv the taxpaycr~ This statement
Akhall be in doplicate and shall include the following: (1) The
computation of the amount, disallowed, showing (lie annount.
of the class of cled~ictions in the base period taxable year for
which any part of such amount is disallowed. the average
amount c~f such class for the 4 preceding taxable Y era or
for such taxable years as the taxpay i luired to use in

or Is reccl,tcrinining this average amonnt, and the excess annount of
deductions disallowed: (2) a description and the amount of
each item i"luded in such class of dediietioni, for the taxable.
vear for which such deductions are disallowed and for the
ia%nble Yca~ ip the tp~t period, with the amount of each and
a d-cription thereof; (3) the amount of such class and the
anintint and description of each item in that class for the tax-
uld,- vear for which the excess profits tax is being computed;
and ~4) all other facts upon which the taxpayer rdine.

25. Capitalization or expenditures for advii.r1ising or promo-
tion of good will.-AnY taxpaver may, for th~, purpose (if com-
puling its excess profits credit under* either the income or thr-
invested capital method. elect, to charge to capital accotint any

bas(-d upon v%pendiiiii-es for ri-ibIQ vcar.~ ill it',
1-st: perivd on 3CCOULA of advvrLisjug or the prouaiiiion of guod
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will, to the extent that such expenditures may be regarded as
capital investments. Section 733 provides for an

el ection
with

reference only to deductions for such expenditures for taxable
in the base period. In order to secure the benefits of that
n, a taxpayer must have made its election within 6 months

after the rtate piescribed b
'
v law for fili ng its return for its first

excess profits tax taxable year.
27. Income from retirement or discharge of bonds, and so

forth.-There shall be excluded, in the case of any taxpayer,
income derived front the retirement or discharge by the
taxpayer of any bond, debenture, note, or certificate or other
evidence of indebtedness, if the obligation of the taxpayer has
been outstanding for more than 6 months, including, in case the
issuance was fit a prenii

.
uni, the amount includible in income for

such year solely because of such retirement or discharge.
31. Excess profits net income.-Cornputation of excess

profits net income for portions of base period during which
corporation was not in existence is applicable both undersections
713 (e) and 713 M. The base period of a corporation which
was in existence during only part of the 48-nionth period pre-
ceding the beginning of itti first excess profits tax taxable year
is such period of 48 months. Section 713 (d) (2) provides a
nieth

od
for determining the excess profits net income for such

a corporation for that portion of such base period during which
it was not in existence. For each taxable year of 12 months
(beginning with the beginning of the base period) during which
it was not in existence the excess profits net income is 8 percent
of the corporation's daily invested capital (see section 717)
for the first do,- of its first excess profits tax taxable year re-
duced oil account of inachnissible assets by the same ratio as
would be applicable under section 720 in reduction of its aver-
age invested capital for th,- preceding taxable year. The excess
profits net iricoine for a taxable year of less than 12 wonths
consisting of that part of the remainder of the base period
during which it was not in existence is a proportionate part of
Buell anlount.

32-35. Computation under the general average me(hod.-
The following steps are required for the computation of the aver-
age base period net income under the general average method
(forconiputation of excess profits net income for portions of its
base period during which the corporation was out in existence,
see section 30.713-1 (d) of file regulations).

(a) The excess profits net income for each of the taxable
years in the base period (ycars beginning after December
31, 1935, and befoie January 1, 1940) is to be determined as
provided in seetion 711 (b),

(b) The aggregate of the excess profits net income for the
taxable years in the base period is to be reduced by the suin of
the deficits in excess profits net income for each of such years.

(c) Such aggregate aniount as so reduced is to be divided
by the nutuber of months in the taxable years in the base period
and the quotient so obtained is to be multiplied by 12. In no
case shall the average base period net income be less than zero.

Section 713 (e) (1) provides, however, that if the excess
profits net income (or deficit in excess profits net income as
defined in section 713 (c)) for one taxable Year in the base
period divided bY the min

,
ber of months in inch taxable year

is less than 75 percent of the aggregate of the excess profits
net income (reduced bY deficits in excess p

ro
fits net income)

for the otlitr taxable
'
years in the taxpayer's base period divided

by th
c Dun)

ber of months in such otlier taxable years (called
"average monthly amoujit") the amount used for such one
year shall be 75 percent of the average monthly amolint inulti-
plied by the noinber of months in such one year, and the year
increased shall be the year the increase in which will proatice
the highest average base period net income.

36-42. Computation under section 713(f) ; increased earnings
In last half of base period.-The determination of the base
period net inconle under the method set forth in section 713 (f)
is operative only if the "zgregate excess profits net incorne for
the last half of the base period of the taxpayer, reduced by the
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aggregate of the deficits in excess pro
fits

net income for such
half, is greater than such aggregate so reduced for the first
half and the average base period net income determined under
section 713 M is greater than the amount determined under
section 713 W. The following steps are requirttl for the
computation of the average base period net income under the
method set forth in section 713 (f):

(a) The excess profits net income or the deficit in excess
profits net income for each of the taxable years in the base

P
)criod (years beginning after December 31, 1935, and before

January 1, 1940) is to be determined as provided in section
711 ([;). For the purpose of computing the average base
period net incorne then,under, section 713 (f) (7) provides
certain limitations on the amount of the excess profits net
income for any taxable year in the base period ending after
May 31, 1940.

(6) The base period is to be divided into halves, each of an
equal number of months. There is to be computed for each
half of the base period the aggregate of the excess profits net
income for each of the taxable years in such half, reduced, it
fur one or more

of such years
there was a deficit in excess

profits net income, by the sum of such deficits. (See section
30.713-1 of the regulations relative to computation of the
aggregate excess profits net income for each half of the base
period where the taxpayer because of changes in its accounting
period or for other reason;, has more or less than 4 tax&Lole

-
Years in such period, or where part of I taxable year is in
the first half and the other part is in the second half of such
period.)

W The excess of the amount ascertained for the second
half over the amount ascertained for the first half is to be
divided by two.

(d) The amount nsoertained under, paragraph ( is to
be added to the amount ascertained on--- $1 M for
the second half of the base parid.

W The amount found under paragraph (oh is t(j be divided
by the number of months in the second halt of the base period
and the result UjUltiplied by 12.

M The amount ascertained under paragraph (e) 811IL11 be
the average base period net income deternlincd under the
method set forth in section 713 (f), Yxcept that tht! average
base period net income so deterinint: of ~ltnll in no CASC be greater
than the highest eNcess profits net incotne for unv taxable
year in the base period. For the pUrpose of thi~z limita(ion if
iinv taxable v car is less than 12 montlis, the xcess profits
rik income f(;r such taxable year shall be placed oil all annual
basis by inultipl

*
ving by 12 mid dividing by the number 'of

months included in stich taxable year.
43-45. Adjustments on account of capital changes.-Under

the income method of determining the excess profits credit it
i~; necessar

'
v to make adjustments for capital changes since the

beginning of the first excess profits tax taxable year.
The amount representing 95 percent of file average base

period net income which is the starting point in the computa-
tion of the excess profits credit shall be increased by 8 percent
of the net capital addition or reduced by 6 percent of the net
capital reduction. No capital adjustirn~nts are Qermitted or
required in the case of a foreign corporation. Capital addi-
tions are money find property paid in for stock, or as paid-in
surplus, or as ii contribution to capital after the beginning of
the first excess profits tax taxable year, adjust(A for incre?ses
in excluded capital over the same j)eriod. Capilal reductions
are distributions since the Wginning of the first excess profits
tax taxable year which are not out of carnings and proMs.
The term "earnings and prufit~" includes earnings and profits
of file taxable year and the acenjimialed earningg and profits
of the corporafion, whether accumulated before, oil, or after
March 1, 1913. (For capital additions find reduetiuns; in case
of certain reorganizations, see svetio it 7-13.) (Fur capital
reduction in ease of members of contrul!cd group, see section
713 (g) (5)).

SCHEDULE C~EXCESS PROFITS CREDIT-BASED ON INVESTED CAPITAL

Determination of invested capital.-Section 714 applies only to a corporation which undcr sec(ion 712 is entitled or is

required to compute its excess profits credit under the invested capital method.
It is necessary for a tnxpayer using the invested capital method in computing the excess profits erNlit to determine the

invested capital for the taxable year. This is not the inve!Aed capital at the begin'niug of the taxable Year but tile average
invested capital for the taxable year, reduced by an amount computed under section 720, if the taxpilyer owned any inad-

missibie assets during the taxable year. The average invested capital for the taxable year is the aggregi, te of the daily itivesced
capital for each day of the taxable'vear, divided by the number of days in such taxabl~ year. The daily invested capital is the

at in of the equity invested capital, as defined in section 718, and the borrowed invested capital, as defined in sdEtion 719.

The invested capital shall be computed in all cases on a daily basis.
In cases where file changes in invested capital are not numerous during the taxable year, the determination of the average

Invested capital may gencrallY be simplified by taking the inN-ested capital as of the first day of file taxable year and

adding thereto such portion of cacti addition rnaae (luring the year as fAle number (if days remaining in the taxable year after

such addition bears to the total number of days in the taxable year, anti subtracting such portion of each reductiuLi of capital
as the number of days after such reduction bc&ru to the total number of days in the taxable year.

723006-48-31
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I and 2. Determination of daily e4ulty Invested eapltsl.-

Money and property paid in.-The equity invested capi-
tal for any day is determined as of the beginning of such
day. The basis or starting point is found in the amount of
money and property previously paid in for stock, or as paid-in
surplus, or as a contribution to capital. The terms

,
'money

paid in" and "property paid in" do not include amounts
received as premiums f)y an insurance company subject to
taxation under section 204. For the purpose of determining
equity invested capital, the amount of any property paid in is
the unadjusted basis to the taxpayer for determining

loss upona sale or exchange under the law applicable to the taxable
year for which the invested capital is being computed. If
the property was disposed of before such taxable year, such
basis shall be determined under the law applicable to the year
of disposition, but without regard to the value of the property
as of March 1, 1913. If the property was disposed of before
March 1, 1913, its basis shall be considered to be its fair market
value at the time paid in. If the unadjusted basis of the prop-
erty is a substituted basis, such basis shall be adjusted, with
respect to the period before the property was paid in, by an
amount equal to the adjustments proper under section 115 (1)
for determining earnings and profits.

If the basis to the taxpayer is cost and stock was issued for
the property, the cost is the fair market value of such stock at
the time of its issuance. If the stock had no established market
value at the time of the exchange, the fair market value of the
assets of the company at that time should be determined and
the liabilities deducted. The resulting net worth will be
deemed to represent the total value of the outstanding stock.
In determining net worth for the purpose of fixing the fair
market value of the stock at the time of the exchange, the
property paid in for such stock shall be included in the assets
at its fair market value at that time.

If stock having no established market value is issued for
intangible property, and it is necessary to determine the fair
market value of such property, the following factors among
others, ma

'
v be taken into consideration in determining such

value: (a) The earnings attributable to such intangible assets
while in the hands of the predecessor owner; and (b) any cash
offers for the purchase of the business, including the intangible
tianperty, at or about the time of its acquisition.pro . A corpora-

c
laiming a value for intangible property paid in for stock

should file- with its return a full statement of the facts relating
to such valuation.

If the property was aequired after December 31, 1920, by a
corporation from a shareholder as-paid-in surplus or from any
person as a contribution to capital, then the basis shall be the
same as it would be in the hands of the transferor if the transfer
had not been made. (See section 113 (a) (8).) If so acquired
prior to January 1, 1921, tile basis is the fair market value of
the property at the time it was paid in. If the basis is the
transferor's basis, the basis shall be adjusted, with respect to

'the period before the property was paid in, by an amount
equal to the adjustment under section 115 (1) for determining
earnings and profits.. The fact that the money or property paid in has been lost,
destroyed, or otherwise disposed of shall not reduce the in-
vested capital, except as such facts are reflected in the earnings
and profits as of the beginning of the taxable year. (As to
cases with respect to which the equity invested capital at the
beginning of the year cannot be determined, see section 723).

3. Distributions in slock.-A distribution made prior to the
taxable year by a corporation in its stock, or in rights to acquire
its stock, to the extent to which it constitutes a distribution of
earnings and profits of a corporation, constitutes an item of
invested capital. Such a distribution made during the taxable
year out of earnings and profits other than out of the earningsand P,.fis

of that year is also an item of invested capital. Its
stock dividend is paid out of capital and not out of earnings
and profits. or is of such a character as not to be subject to,tax
in the hands of a distributes because exempt as a stock dividend
either by statute or otherwise, it is not deemed to constitute
a distribution and does not reduce the earnings and profits
account. (See section 115 (h).) .

4. Accumulated earnings and profits.-(a) In general.-The
term "accumulated earnings and profits" is not defined in the
Internal Revenue Code. (See, however, section 115 and the
regulations prescribed thereunder as to the effect of certain
transactions on earnings and Profits, and section 30.718-5 of
the regulatigns as to the effect of the declaration and distribu-
tion of dividends). In general, the concept of "accumulated
earnings and profits" for the purpose of the excess profits tax
is the same as for the purpose of the income tax. (See, for
instance, section 19.115-3 of the regulations relating to the
computation of earnings and profits in the case of a cor-
poration computing net income on the cash, accrual, or in-
stallment basis, or In the case of an iuBuracce company taxable

under section 204). - In Computing- accumulated earnings and
trofits as of the beginning of the taxable year, a taxpayereeping its books and making its income tax returns on theaccrual basis shall subtract the income and excess profits
taxes for the preceding taxable year. If there is a deficit in
the accumulated earnings and profits as of the beginning of the
taxable year, such deficit shall not be taken into account indetermining invested capital, and in such cases the earnings and
profits as of the beginning of the taxable year shall be considered
as zero, but subsequent earnings and profits shall be appliedagainst such deficit. Unrealized appreciation in value ofproperty is not a factor in determining earnings and profits.In the case of insurance companies section 718 (f) provides
that the reserves shall not be included in computing equityinvested capital under section 718 but shall be treated as
borrowed capital as provided in section 719,

(b) Current earnings and profits.-Earnings and prtfits of
any taxable year- cannot be included in the compu tation of
invested capital for that year. If a dividend is declared and
paid during any year out of the earnings and profits of that
year and the stockholders pay back into the'corporation all
or a substantial part of the amount of such dividends, the
amount so paid back cannot be included in the computation
of invested capital for that year unless the corporation shows
by evidence satisfactory to the Commissioner that the divi-
dends were paid in good faith and without any understanding,
express or implied, that they were to be paid back

.

5. New capital-(a) in general.-The equity invested capital
for any day of a taxable year beginning after December 31,
1940, as partially determined under section 718*(a) (1) to (5),
shall be increased by an amount equal to 25 percent of,the new
capital, if any, for such day. The term "new capital" for any
such day means the, aggreFate amount of money and property
paid in for stock, or as paid-in surplus, or as a contribution tocapital, and the amount of distributions in stock made, during
a taxable year beginning after December 31, 1940, and includ-
ible for such day under section 718 (a) (1) to (3), subject,
however, to the limitations provided in subparagraphs (A)to (F) of section 718 (a) (6).

(b) Limitations under subparagraph (A) of section M (a)
(6).-The limitations provided in subparagraph (A) of section
718 (a) (6) exclude from the term "new capital" the amount
6f any equity invested capital acquired in anexchange occurring
during a taxable year beginning after December 31, 1940, to'
which section 112 (b) (3), (4), or (5), or so much of section
112 (c), (d), or (e), as refers to section 112 (b) (3), (4), or (5),'
is applicable. However, in determining whether an exchange
is withinsection 112 (b) (3), (4), or (5), or so much of section
112 (c), (d), or (e), as refers to section 112 4b) (3), (4), or

.(5), the control requirement -is 'considered to mean the
ownership of stock possessing rn~ore than 50 percent of
the total combined voting power of all classes of stock entitled
to vote or more than 50 percent of the total value of shares of
all classes of stock. These limitations also apply to all ex-
changes under Supplement R which would be subject to the
statutory provisions referred to in the preceding sentence ifit were not for section 371 (g).

(c) Limitations under subparagraph (B) of section 718 (a)
(6).- The limitations provided in subparagraph (B) of section
718 (a) (6) exclude from the term "new capital" any money
or property paid into'tbe taxpayer by a transferor corpora-
tion it. immediately after such transaction the transferor and
the taxpayer are mcmbers~ of the same controlled group as
that term is defined in such subparagraph.

'(d) Limitations under subparagraph (C) of section 718 (a)
(6).-The limitations provided in subparagraph (C) of section
718 (a) (6) exclude from the term "new capital" any distribu-
tion in stock described in section 718 (a) (3) made-by the tax-
payer to another corporation if immediately after the distribu-
tion the taxpayer and the other corporation are members of
the same controlled group as that term is defined in sub-
paragraph (B) of section 718 (a) (6).

(e) Limitationsi under subparagraph (D) of section 718 (a)
(6).-The limitat ons provided in subparagraph (D) of section
718 (a) (6) require that the amount of new capital for any day
of the taxable year, computed without the applicati6n of
section 718 (a) (6) (E), shall be reduced by the excess of the
amount of inadmissible assets held on the beginning of that
day over the amount of such assets held on the beginning of
the first day of the taxpayer's first taxable year beginning
after December 31, 1940.

(f) Limitations under subparagraph (Bi of section 718 (a)
(6).-The limitations provided in subparagraph (E) of -section
718 (a) (6) prevent now capital as of any day from exceedi'll
the amount by which the total equity invested

capital
a.

borrowed capital as of such day (computed without including
the 25-percent increase and reduced as provided in such sub~
paragraph on account of amounts excluded under subparagraph
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(A) or (B)), exceeds the sum of the equity invested capitAl-
and borrowed capital as of the first day of [he taxpayer's first
taxable year beginning after December 31, 1940 (reduced as
provided in such subparagraph on account of reduction in
accumulated earnings and profits other than as the -result of
distributions).

(g) Limitations under subparagraph (F) of section. 718 (A)
(6).-The limitations provided in subparagraph (F) of section
718 (a) (6) require that new capitil for any day of the taxable
year (computed without the application of subparagraph (E),
shall be reduced by distributions made after the beginning of
the first taxable year which begins after December 31, 1940,
out of earnings and profits accumulated prior to the beginning
of such first taxable year.

6 and 11. Increase or decrease on account of intercorporate
liquidation-Section 761 provides that equity invested capital
is to be increased or decreased, as the case may' be, in the
event that property is received in an intercorporate liquidation.

For the purposes of such adjustment, an intercorporate
liquidation is defined by section 761 (a) as the receipt (whether
or not after December 31, 1941) by a corporation (hereinafter
called the "transferee") of property in compleW liquidation of
another corporation (hereinafter called the "transferor") to
which

(a) the provisions of section 112 (b) (6), or the corre.-5pond-
ing provision of a prior revenue law, is applicable or

,(b) a provision of law is applicable prescribing the non-
recognition of gain or loss in whole or in part upon such receipt
(including a provision of the regulations applicable to a con-
solidated income or excess profits tax return but not including
section 112 (b) (7), (9), or (10) or a corresponding provision of
a prior revenue law), but only if none of such property so
received is a stock or a security in a corporation the stock or
securities of which are specified in the law applicable to the
receipt of such property as stock or securities permitted to be
received (or which would be permitted to be received if they
were the sole consideration) without the recognition of gain.

7 and 12. Adjustments on account of deficits in earnings
and profits of another corporation.-If a corporation, called
the transferor, transfers substantially all its property to another
corporation, called the transferee, which is formed es~ecially
to acquire such property, if, (a) the sole consideration for the
transfer of such property is the transfer to the transferor or
its shareholders of all the stock of all classes (except qualifying
shares) of the transferee; the assumption by the transferee of
a liability of the transferor for the acquisition of property
subject to such a liability shall be disregarded in determining
whether the transfer is solely for stock; (b) the basis of the
property in the hands of the transferee, for the purpose of
:ection 718 (c) (5) is determined by reference to the basis of
uch property in the hands of the transferor; (c) the transferor

is forthwith completely liquidated in pursuance of the plan
under which the acquisition of the property is made; and (d)
immediately after the liquidation, the stockholders of the
transferor own all the stock of the transferee, the invested
capital of the transferee otherwise computed shall be increased,
and the invested capital of the transferor slij~ll be decreasedb

y the deficit in earnings and profits of the transferor which is
attributable to the property so transferred.

In computing the equity invested capital for any day after
the date. of acquisition of the property, the earnings

a
nd profits

or deficit in earnings and profits of the transferee and the trans-
ferorshall be computed as if, immediately before the beginningof
the taxable year in which such tralisfer occurs, the transferee
had been in existence and sustained a recognized loss, and the
transferor had realized a recognized gain equal to that portion
of the deficit in carnings and profits of 4e transferor,which is
attributable to the property so transferred.

9
.

Reductions by distributions.-The amount of the daily
equity invested capital as partially determined by taking the
aggregate of the sums. described in section 718 (a) shall be
reduced by the amount of the distributions' made in prior
taxable years which were not out of accumulated earnings and
pro~ts plus the amount of the distributions previously made
during the taxable year which were not out of the earnings or
profits of such year. In determining whether a distribution is
out of the earnings and profits of any taxable year, such earn-
ings and profits shall be computed as of the close of such taxable
year, without diminution by reason of any distribution made
during such taxable year or*by reason of the excess profits tax
imposed by Sulichaliter E of Chapter 2,or, by reason of the
toy imposed by Chapter 1, and without regard to the amount
of earnings and profits at the time the distribution was made.

In computing accumulated earnings and profits as of the
beginning of the taxable year and in determining what dts~
tributions during thg taxable year are made out of the earnings
and profits of such year, for the purposes of section 718 (a)
and (b) distributions made during the first 60 days of any
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taxable year beginning after December 31, 1940, are deemed,
to the extent they do not exceed the accumulated earnings
and = as of the beginning of the taxable year, to have
been on the last day of the preceding taxable year. In
applying such rule, such distributions shall be con~idered in
the order of time.

A distribution is considered to be madc~on We date it is
payable, except that where no date is set for its payment, th
distribution is considered to be made on the date when it is
declared, and except that distsibutions payable during the
first 60 days of a 'taxable year beginning after December 31,
1940, are considered to be distribZons made on the last day
of the preceding taxable *year to the extent such distributior;s
do not exceed the accumulated earnings and profits as of the
beginning of the taxable year.The

purchase by a =r tion of its own stock for invest-
ment does not of itself tiln a reduction of invested capital.
(But see section 30.720--l of the regulations, relative to inad-
missible assets.) If, however, the corboration subsequently
cancels such stock, invested capital is reduced, beginning with
the day foll9wing such cancela4ion, by so much of the adjusted
basis 6f such stock in the hands of the corporation as is not
properly chargeable to earnings and profits of the taxable
year. If stock is purchased for retirement, there is a distribu-
tion on the date of purchase of the amount paid therefor and
the invested capital is reduced by the amount thereof not
properly chargeable to earnings and profits of the taxable year.

10. garnings and profits of another corporation.-If the
earnings and profits of another corporation previously at any
time were included in the accumulated earnings and profits

ofthe taxpayer by reason of a transaction referred to in section
718 (b) M, the amount of such earnings arid profits shall be
deducted in determining the equity invested capital.

28. Rules where equity invested capital cannot be deter.
mined under section 718-In cases in which the Commissioner
determines that the equity invested capital of a corporation as
of the beginning of its first excess profits tax taxable year cannot
be determined in accordance, with section 718, such equ

I
t

vested capital shall be an amount equal to the sum of (-~ tilile-
money plus (b) the aggregate of the adjusted basis of the assets
other than money, held by the corporation as of the beginning
of such taxable year, such sum being reduced by the indebted-
ness of the corporation outstanding at such time. Theadjupted
basis of the assets shall be the adjusted basis for determining
loss upon a sale or exchange for Federal income tax purposes.
(See, in general, section 113 and the regulations prescribed
thereunder.) For the purposes of section 723 the term "indebt-
gdnteingernearts any liability of the corporation, absolute and not

0
nt

and includes liabilities assumed by the corporation,
whether or not in connection with property held by the tax-
payer, and any liabilities to which property held by the car ora-
tion is subject,, but does not include file obligation oP the
co oration on its capital stock.

The equity invested capital under section 723 for each day
after the first day of the first excess profits tax taxable year 61
the corporation shall be the basic figure determined under the
first paragraph of this section increased or decreased as provided
in section 718 and the regulations prescribed thereunder with
respect to changes in the equity invested capital occurring after
the beginning of such first taxable year. For such ~urposc the
term "accumulated earnings find profits" means t e earnings
and profits accumulated since the beginning of the first excess
profits tax taxable year of the corporation. computed without
regard to any deficit in accumulated earnings and profits ex-
isting at the beginninj of such year.

Similarly, the term 'earnings and rofits" refers only to such
accumulated earnings and profits anTearnings and profits of an
excess profits tax taxable year. In all cases coming under see-
tion 723 the taxpayer shall be treated as a corp~ration newly
organized immediately prior to the beginning of its first excess

profits
tax taxable year with an equity invested capital, con-

.isting of money paid in for stock, equal to the basic figure
determined under section 723.

The equity'invested capital of mutual insurance companies
other than life, or marine, shall be the mean of the surplus, plus
50 percent of the mean of all reserves required by law, both
surplus and reserves being determined at the beginning and end
of the taxable year, The surplus shall include all of the assets
of thd company other than reserves required bylaw.

In any case in which a taxpayer finds it impossible to deter-
mine its equity invested, capital as of the beginning of its first
excess profits tax taxable year in accordance with section 718, it
may compute its equity invested capital in accordance with
section 723, provided it submits with its return a schedule show-
ing such computation, and a statement of the facts upon which
it bases its conclusion that it cannot compute its equity invested
capital under section 718, so that the Commissioner may de-
termine whether its equity invested capital can be computed
in accordance with that section.
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29 and 30. Borrowed invested capital.-The borrowed in-

vested capital for air
'
v dav of the taxable year is 50 percent. of

the borrowed capitorl for such day determined ns of tire begin-
ning of such daY. Borrowed capital ii defined to nipan:

(a) Outstanding indebtedness (other than interest but in-
cluding indebtedness assumed or to which the taxpiver's prop-
erty is subject) of the taxpayer which is evidenced by' a hond, a
promissory note, bill of exchange, debenture, certificate of in-
debtedness, mortgage, or deed of trust, plus

(b
'
) In the case of a corporation havieg a contract, marle be-

fore November 8, 19-10, with a foreign government to furnish
articles, materials, or supplies to %rich foreign goveritnicat.,
amounts received as advance pavirient in cininection with and
as provided by such contract. to tire extent such rionounts would
be repayable pursuant to tire terms of tire contract, if cancela-
Lion by such foreign government occurred at the beginning of
the day for which the borrowed capital is being ascertained. but
no amount. shall be included as borrowed capital which has been
ineludible in gross income, plus

(c) In the case- of air insurance company, tire mean of the
amount of the pro rata unearned premiums determined at the
beginning and end of the taxable year, plus

(d) In the case of a life insurance company, the mean of tire
amount of the adjusted reserves, and the mean of the amount
of the reserves oil insurance or annuitv contracts (or contracts
arising out of insurance or annuit

'
y contracts) which do not

involve, at the time with reference to which computAtion was
made, life, health, or accident contingencies, determined at the
beginning and end of the taxable year.

In order for ariv indebtedness to be included in borrowed
capital it must be bona fide. It must Ile one innirred for busi-
ness reasons and not merely to increase tire excess profits credit.
If indAitedriess of tire. taxpayer is assuined 1)

'
v another person, it

ceases to be borrowed capital of the taxpayer. For such
purpose an assumption of indebtedness includes the receipt of
propertv subject to indebtedness.

Whether outstronchug certificates d"igmited by such names
aA "debenture preferred stock" or "guarnntend pr~fe.rred stock"
constitute borrowed capital depends upon w1wther the holder

"a's a
proprietary interest, in tile corporation or lots the rights of

. creditor, determined in the light of all the facts. The, name
borne by thecertificate is oflitdc importance. More important
attributes to be considered are whether or not there is .1 iiia-
turity date, the source of payment of any "interest" or "divi-
dend" specified in the certificate (whether only out of earnings
or out of capital and carnings), rights to enforce payment, and
other rights as compared with those of general cro~ditors.

Th
,

term "certificate of indebtedness" includes on]
*
v instru-

ments having tire general character of investment securilies
issued bv a corporation as distinguishable from ins(ruments
evidencing debts arising in ordinary transactions hetween
individuals. Borrowed capital does not include indebtedness
incurred by a bank arising out of tire. receipt of a deposit and
evidc.riced, for example, by a certificate of deposit, a pass-
book

'
a cashier's check-, or a certified check.

32-35. Reduction of average invested capital for inadmissi-
ble assets.-If it taxpaver owns any "inadmissible us.sets" air
any dav during the taxable vear, their section 715 relating to the
computation of inv"ted capital requires the average invested
capital to be reduced in the same ratio as the inadmissible
assets bear to the total assets. The term "inadmissible assets"
mean-, (a) st,ock ill R11 corporations, domestic or foreign, except
stock in a foreign personal holding cnarpriny, and except stock
which is not a

c
~pitrd asset (such as spick held primarily for sale

to customer,, 1)
'
y a dealer in securities), and (b) all o6ligations

described in section 22 (b) (4), any linrt of the interest from
which is excludable from gross income or allowilble as a credit

a
gainst net incorne. Stock held in the trCRSurY of the issuing

corporation is air inadmissible asset. The term "irdmissible
as~nts" incans all assets otho~r than inadmissible Msets. Hot-
ever, if a taxpayer in its returu for a taxable year elects to in-

crease its nnrmal-tftx neCincome for flint venr for 'I:- -i7p ose of
the execss profiis (ax Ili

'

including all it,. inlereSL dm~-;-d froL-_,
tile obligalions d-crib,d in section 22 (h) (4) t"duccd by the
aniount. (of amortizable bond premium '!Ilrlcr ~cction In!,
n1trilowthle. theri-to, all such "bligntions li,.: considered
ftolllliS~ililf! RsSo,J.s forsuch taxable y,~nr. For the purposes of the
preceding sentenco, the terin "interest" includes, ill thc case of
obligations issued at a discount, so much of suell discount aa
(for purposes of determining gain or loss upon side or other dis-
position) is treated its into-rest in the hands of thetaxpaver for
the taxable year. and t lie term "obligitions describnoi in rection
22 (b) (4)" includes obligations, whether or riot issued at a dis-
count, the discount an which, if issiled nt a discount, woulti be
so treat(!(]. The following steps fire necesFary in tile application
of section 720:

(a) There must he determined the adjusted basis fnr deter-
mining loss upon the sale or exchange, as pro~idcd in nection
113, for each asset, or, in the case of money, the amount
thereof,

0

ivned at the beginning of each day during the taxable
YeAr.

(b) There must then be determined the aggregate of the nd-
missible assets and the aggregate of the inadmissible assets for
tile taxable vear.

(c) The Average invested capital far the taNnhlc vear niust
then lie reduced by the percentage which the totel of the inad-
inissible assets is of the total of tire admissible and inadmissible
qs~cts.

If the taxpayer had during the tnxnl,lc year a gain from the
sale, or exchange of a capiinl asset held for not more that) six
months with respect to ally inadmissible, asset, then the amount
of tire admissible assets shall lie it

,

crensffil rind the aniount, of tire
inadmissible assets shall he decreased by so inuch of the
amount attributable to such inadmissible asset ns such gain
bears to tire sum of such gain plus the dividends or interest on
such wsset for such year.

The amount of ndinissible assets and tire ninount of inadmis-
sible assets shall Ile determined as of the beginning of each day.
If, however, it is impracticable to determine such amounts as of
tire beginning of each day but tire asnounts held oil a given (Jay
of each month throughout the year or at other regular intervals
not exceeding one year can be determined, the amounts held
as of the beginning of each (lay of such month or other period
;,toy lie d

C

termined by dividing bv two the sum of the amoonta
of such assets held at the beginning of tire period and the
amounts held at the end of tire period. If at any time a still-
.~tantial change has taken place cither in the aniount of inad-
missible assets or in the total amount of admissible and in-
admissible assets, the effect of such change shall be averaged
exactly from tile date on which it occurred. Ordinarih- the
taxpayer will be able to determine the amount of inadmissible
assets actually held on cach day of the taxable year. The fact
that, it may be impracticable to determine the amount of ad-
yni~~iblc assets actually held on each day of the taxable year will
not relieve tile taxpayer from the necessity of determining the
actual amount of inadmissible assets held unless such dater-
ruination is likewise impracticable.

37-41. Computation of excess profits credit based on in.
vested capital.-The excess profits credit, computed tinder
section 714, shall be the nmount shown in the followi6g table:
If the invested capital for the tax-

able year. determined under
section 715, is:

Not over $5,000,000 -----------
Over $5,000,000 but not over

$10,000,000------------------

Over $10,000,000, but not over
$200,000;000 ----------------

Over $200,000,000 -------------

The credit shall be:
8% of the invested capitat"

$400,000, plus 7% of the ex.
cess over $5,000,000.

$750,000, plus 6% of The
excess over $10,0W,000.

$12,150,000, plus 5% of the
excess over $200,000,000.

EXCESS PROFITS TAX COMPUTATION
The following instructions are numbered to correspond with item numbers on page I of the return.

2. Specific Exemption-Section 710 (b) (1) provides a
.~pec.ific exemption of S.5,000, and in the case of a mutual
ins

,
urance company (other than life or marine) which is air

interinsurer or reciprocal underwriter a specific exemption of
.S50,000. Only one specific exempt ion of $5,000 shall b,~ allow,d
for air entire group of corporations in anv case in which a
consolidated c7:ucss profits tax return is maile or is required to
be made urnier section 14 1.

5. Unused Excess Profits Credit Adjustment.-Secl ion 710
(b) (3) and (c) provides for an imused excess profits credit
adjustment. 'I'll(! unused excess profits credit for nnv taxable
year beginning on or after January 1, 19-12, may be carried
back

and
cred

,
led against the exc~vss; profits net income for

each of the two preceding years (but not for any taxable year

beginning before January 1, 1941), for the purpose of determin-
ing the adjusted excess Profits net income for such taxable
year. The unused excess profits credit for any taxable year
which is not used as a civirry-back may be carried forward to
the two succeeding taxable years. The amount which may be
carried back or carried forward is limited in the case of each
such preceding or succeeding taxa6le year to the portion of
the unused excess profits credit which was not applied against
excess profits net income in determining the adjusted excess
profits net income for.tbe taxable years before such preceding
or succeeding taxable year. In determining the

'
amount of

the unused excess profits c,cdit which was so applied, the
adjusted excess profits net income is computed for anv such
taxable year without the specific "emptio6 of $5,000 ilJorwed
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by section 710 (b) (1), and without credit of any ca"y-over or
carry-back from the taxabie year in which such unused excess

N fi is
credit arose or from any taxable year subsequent thereto.

0. unused excess profits credit, which is a carry-o"ver or a
carry-back to such taxable year, is considered to have been
ailVied. against the amount so computed.

he sum of the carry-backs and carry-overs to any taxable
year which may be credited against the excess profits net
income, is the "unused excess profits credit adjustment" for
such taxable year.

8-16. Rates of tax.-Scetion 710 (it) -(I) provides that the
excess profits tax shall be I he lesser of the following: 90 per-
cent, of adjusted excess profits net income, or an amount which
whmi added to the tax imposed by Chapter I (other than
section 102) equals 80 percent of the corporation surtax net
income computed without regard to the credit provided in
section 26 (e) (relating to inconic subject to excess profits tax).

Section 711 (a) (3) (A) provides that if the taxable year is a
period of less than 12 months, the excess profits net income
for such taxable year (referred to in this paragraph as the
~'short taxable year") shall be placed on an annual basis by
multifol

vi"'
he amount thereof by the number of days in the

12 moklix" otmcli ng with the close of the short taxable year
and dividing by the number of days in the short taxable year.
The tax shall be such part of the tax computed on such annual
basis as the number of days in the short taxable year is of the
number of days in the 12 months ending with the close
of the short taxable year. (For exception to the general rule,
see s ction 711 (a) (3) (B).)

17. Relief under section 722 and deferment of tax.-
Section 710 (a) (5) provides that if the adjusted excess
profits net income computed without the benefits of section 722
(relating to general relief-constructive average base period net
incoine) for any taxable year in which the taxpayer claims relief
under such section is in excess of 50 percent of the normal tax
net income for such year computed without the credit provided
in section 26 (c) (relating to income subject to excess profits tax)
the arnount of the tax payable at the time required for payment
may be reduced by an amount equal to 33 percent of the rechic-
tion claimed in the tax. Any reduction in tax determined
under section 722 in excess of the amount deferred will have
the effect of producing an overpay men t of tax. Anydetermin-
ation of tax greater than the total amount paid will produce*
a deficiency.

Corporations satisfactorily establishing eligibility for relief
may, tinder the conditions of section 722 and subject to the
limitations thereof, recompute the excess profits tax on the
basis of the excess profits credit based on income.

Relief under section 722 is available to two classes of car-
porations. First, to those entitled to use the excess profits
credit based,on income under. section 713 if, for certain reasons,
the average base period net income is all inadequate standard
of normal earnings. Second, to those corporations not entitled
to use the excess profits credit based on income if, for certain
rca~olis, the cx~ess prafits credit based on invested capital is
all ""adequate standard for determining excess profits.

(a) To be eligible for relief, taxpayers which are entitled to
use the average earnings credit undersection 713 must establish
that the alverage base period net inconic is not a fair measure
of normai earnings because of one or more of the following
reasons:

(1) Normal production, oialoit, or operation (including the
services rendered) was interrupted or diminished in one or
more of the taxable years in the base period because of events
onosual or peculiar in the experience of the taxpayer occurring
during or immediately prior to the base period.

(2) The business of the taxpayer was depressed in the base
period because of temporary economic conditions unusual in
the case of such taxpayer or because it was a member of all
industry which was depressed oil account of temporary eco-,
noinic circumstances unusual fix the case of such industry.

(3) The business of the taxpayer was depressed in the base
period because conditions generally prevailing in an indii.9(rv
of which the taxpayer is a nopluber are such that the taxpayer
is subject either to profit cycles which differ materially in
length and in amplittide froin tile general business cycle, or to
sporadic and intermittent periods of high production and
profits alid such periods are not adequately represented in (tie
base period.

(4) The taxpayer, either dtiring or immediately prior to the
base period, commenced business or changed the character (of
the business, still the average base period net income does not
reflect the nortnal operations of the business so commenced or
changed for the entire base period of such business.

(5) The Imsiness of the taxpayer during file base period was
rodverselY ifT(-ctcd by any ollicr factor, restoltilig in sit average
base period net income which is an inadequate standard Of
norinal caroings, and the application of section 722 to the

Page 9

1
taxpayer wonld not be inconsistent with the principles under-
ving the revisions Qf section 722 (b)- and with the condi-

6ons and 7i mitations set forth therein.
(b) Tile privilege of using the excess profits crPdit based oil

inconic is extended to taxpayers not entitled to use the excess
profits credit based on income pursuant to sect,ion 713, if the
exco!.ss profits credit 1).,L%cd upon the invested cropiliol furnishes
an inadequate standard for the computation of excess profits
because of one or more of the following reasons:

(1) The business of the taxpayer is of a class in which in-
tangible assets not

i
ncludible in invested capital tinder section

718 inake important contributions to income.
(2) The business of the taxpayer is of a class in which capital

is not an important income-producing factor.
(3) The invested capital ofthe taxpayer is abnormally low.
Section 722 (d) prescribes the administrative procedure re-

garding application for relief under section 722.
19. Foreign tax credit.-The provisions of law made appli-

cable to the excess profits tax bY section 729 (a) include section
131 relating to the credit for income, war-profits, and excess-
profits taxes paid or accrued during the taxable year to any
foreign country or any possession of the United States. The
amount of such credit allowable against the excess profits tax
is (a) the amount of such income, war-profits, and excess-profits
taxes reduced by (b) the amount of such taxes allowed as a
credit tinder section 131 against the income tax. Thus, for
instance, if a taxpayer pays to a foreign country with respect to
the calendar icar 1943 income,tax in the amount of $25,000
upon income

rom
sources there n and, due to the operation of

the limitation provisions contained in section 131 (b), only the
amount of $20,000 is allowed as a credit against the income tax
for that year, the remainder, or $5,000, is available as a credit
against the excess profits tax for the*year 1943. The amount
thus made available as a credit against the excess profits tax
is, however, subject to the further limitations provided in
section 729 (d). For the application of the limitations pro-
vided in section 729 (d) to the amount of income, war-profits,
or excess-profits taxes thus made available as a credit against
the excess profits tax, see section 131 (b) and the provisions of
the regulations pertaining t4ereto.

21. Credit for debt retirements.-For computation of credit
for debt retirement under section 783, see Instructions 25-29.

23. Application of Section 734-(a) In general. -Section 734
authorizes an adjustment to the excess profits tax in certain
c es in which the treatment of an item or transaction for
excess profits tax purposes is inconsistent with the prior crro-
neous treatment of such item or transaction for income tax
purposes, and correction of the error is prevented by some
provision or rule of law such as the statute of limitations, res
judicaia, etc.

Section 734 authorizes an adjustment where the treatment
for excess profits tax purposes is inconsistent with the treat-
ment for income tax purposes either by the taxpayer or by a
"predecessor."

The term "Predecessor of the taxpayer" means-
(A) A person which is a component corporation of the tax-

payer within the meaning of section 740; and
(B) A person which on April 1, 1941, or at any time there-

after, controlled the taxpayer. The term "controlled" as
herein used shall have the same meaning as "control" under
section 112 (it), and

(C) Ariv person In an unbroken series ending with the
taxpayer if (A) or (B) above would apply to the relationship
between the parties.

Circumstances of adjustment are as follows:
If,
(A) In determiiiing at any time the tax of a taxpayer an

itoin affecting the determination of (lie excess profits credit is
treated in a manner inconsistent with the treatment accorded
soch item in the determination of the income-tax liability of
,stich taxpayer or a predecessor for a prior taxable year or
years, and

(B) The treatment of soch item in the prior taxable ~car or
years consistelilly with the determination under Subehapter E
of Chapter 2 would effect all increase or decrease in the amount
of the income taxes previously determined for such taxable
year or years, and

(C) Oil the date of such determination of the tax correction
of the effect of the inconsistent treatment in any one or more
of the prior taxable N'cars is prevented (except for the provi-
sions of section 3801) by the operation of any law or rule of
law (o(her than section 3761, relating to compromises), then
the correction shall be madc by all adjustment under this
.section. If in a s%ibsequent determination of the tax for such
taxabic

'
%-car sisch inconskletit treatinent is not adopted, then

the correction shall not be made in connection with such
sub~cqucnt determination.
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Such adjustment shall be made only if there is adopted in the

determination a position maintained by the Commissioner (in
case the net

effect of
the adjustment would be a decrease in

the income taxes previously determined for such year or years)
or by the taxpayer with respect to whom the determination,
is made (in case the net effect of the adjustment would-be an
increase in the income taxes previously determined for such
year or Years) which position is inconsistent with the treatment
accordea such item in the prior taxable year or years which:
was not correct under the law applicable to such year.

(b) Aldhod and effect of adjusiinent.-(1) The adjustment
authorized by subsection. (b) of section 734, in the amount
ascertained as provided in subsection (d) of that section, if a
net increase shall be added to, and if a net decrease shall be
subtracted from, th~ tax otherwise computed for the taxable'
year with respect to which such inconsistent position is
adopted.

(2) If more than.one adjustment under section 734 is made
because more than one inconsistent position is adopted with
respect to one- taxable year, the separate adjustments, each an
amount ascertained as provided in subsection.(d) of section 734 i.r. i

shall be a

-
gated, and'the.aggregate net increase or decrease

shall be aldgeTd to orsubtracted from the tax otherwise computed
for the taxable. year with respect. to which such inconsistent .
positions. axe ndopted-

(3) If all of the adjustments under section 734, made on
account of the adoption of an inconsistent position orpositions
with respect to one taxable year result in an aggregate net
increase, the tax imposed shall in. no case be less than the '
amount of: such aggregate net increase. . - 1

(4) If all.of the adjustments under section 734, made on ac-
count of the. adoption of an inconsistent position or positions
with respect to a taxable year (hereinafter in this paragraph
called 'the current taxable year), result in an aggregate- net
decrease,, and the amount of such decrease exceeds the tax
imposed (without regard to the provisions of section 734) for
the current taxable year, such excess shall'be subtracted from .
the tax imposed for each succeeding taxable year, but the
amount of the excess to be so subtracted shall be reduced by
the reduction in tax for intervening taxable years which has
resulted from the subtraction of such exqess- from the tax
imposed for each such year. . I

.(c) Ascrtainment of amount of adjust ment.-I n, computing the,
amount of an adjustment under section 734 there shall first be
ascertained the amount of the income taxes previously deter-
mined for each of-the prior taxable years for -which correction is
prevented. The amount of each such tax previously determined
for each such taxable Year shall be (1) the tax shown bv -the
taxpayer, or by the pr~deoessor, upon the return for such-prior
taxable Year

,
iilcreased by the amounts previously assessed (or

collectea without assessment) as deficiencies,. and decreased by
the amounts previously abated, credited, refunded, or otherwise
repaid in respect of such tax; or (2) it no amount was shown as
the tax by such taxpayer or such predecessor upon the return, or
if no return was made by. such taxpayer or such predecessor,
then the amounts previously assessed (or collected without as-
sessment) as deficiencies, but such amounts previously assessed,
or collected without' assessment, shall be decreased b), the
amounts previously abated, credited, refunded, or otHrwlse re-
paid in

respe
ct of such tax. There shall then be ascertained the

increase or decrease in each such tax previously determined for
each such. year which results solely from the treatment of the
item coosistentiv with the treatment accorded such iteni in the
determination ol the tax liability. To the increase or decrease

so ascertained for each such tax for each such year there shall
be added interest thereon:computed as if the increase- or do.
crease constituted a deficiency or an overpayment; as the case
may be, for such prior taxable 'year. Such interest shall be
computed to the fifteenth day of the third month following
the close of the excess. profits tax taxable year with respect to
which the determination is made. There shall be ascertained
the difference between the aggregate of such increases, plus
the! interest attributable to each, and the net increase or
decreak so ascertained shall be the amount of the adjustment
under section 734 with respect to the inconsistent -treatment
of such item..
:~-25-29. Post-war refund and credit for debt retirement-

(a) Post-war refunds.-Section 780 (a) and (b) provides for the
repayment of part of the excess profits tax paid for taxable years
ending after-December 31., 1941 (except in the case of a taxable
Year beginning in 1941 and ending before July:l, 1942), but not
6egin tl~n.graftcu the date of cessation of hostilities in the present
war. each such taxable year, the Secretary of the Treas-
urv is authorized and 'directed to establish a credit to the
sc~ount of the taxpayer of an amount equal to-10 percent of the
excess profits tax 'for such taxable Year. Within: 8 months
after the payment in full of the am6unt, of the excess profits
tax for any such taxable year, as shown to be due on the returN
(or, if such taxable,year begins or ends in~1942, within one yei
after payment-of the excess profits tax shown on the return for
such year) bonds of'the United States are required to be issued
in an aggregate small nt equal to 10 percent of the tax paid. -

Section 781 (d) limits the credit under section 780 (a) for
any taxable year to an amount which shall not be greater than
the excess of the amount of excess profits tax paid (and not
credited or refunded) in respect of such year over the amount
of tax which would be payable if the excess profits tax rate were
81 percent, or if the limitation of section 710 is applicable
if the amount determined under such section were reduced by
10 percent.

(b) Credit for 'debt retirement.-Seciion 783 provides that,
at the election of the taxpayer madc.on the rcturn,_an amount
equal to 40 percent of the amounts paid during the taxable
.Year -in repayment of the principal. of indebtedness shall be
allowed as a credit against the excess profits tax for such year.

The credit under section 783 (a) Nvithrespedt to any taxable
Year shall in no event exceed whichever of the ~ollowiag
amounts is the lesser-

(1) An amount equal to 10
'
percent of the tax imposcd

under Subehapter E of Chipter 2 for the taxable Year.
(2) ln~casc the-taxable year begins after. Septerilber 1 '1942,

an amount equal to 40 Percent of
.

the amount by 'which
the smallest amount of indebtedness during the period- be-
-ginning September 1, 1942, and ending with the close of the
preepciing-taxable year exceeds the amount of indebtedness as
of the close of the taxable year.. (3) In case such taxable year begins in 1942 prior to Scp-
tember 2, 1942, and ends after September 1, 19-12, an amount
equal to 40 percent of the amount by which thelamount of
indcl.)~cdtxss as of September 1, 1942, exceeds the indebtedness
as of the close of tile taxable year.

(4) In case snch taxable year begins in 1941 or ends before
September 1, 1942, zero.

The term "indebtedness" is defined for the purposes of
section 783 to mean any indebtedness of the taxpayer or for
which the taxpayer is liable evidenced by a bond, note, de-
benture, bill of exchange, certificate, or other evidence of
indebtedness, mortgage, or deed of trust.
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2
'

Add: Contributions or gifts deducted in computing itern 1. ;s-;- c ----------------------------------------- - ------- - ...... ......
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4. Net operating Imi deducted in computing item 1. (F-F--A-2?.- , . ............................................ -------
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1
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"Ict, co tributions or gifts. (Al-h-1-1) ----------------------------------------------------------
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If. Subhapter A
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income (item 10. above). .............................................. ---------------------------------------------------- ----

2. Las; Dividends paid credit. cF.. &t-i~ D)............... ---------------------------- __ ------ ---------------- -----_-------

3. Anstmtots used or irrevocably set aside to pay or retire indebtedness of any kind incurred
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14. Amounts distributed in redemption of certain preferred steck. (s~4- --t ----------- ----

15. Undistributed subchapter A net income (before applying section 5W) (ites. I I mimts total of items 12. 13. and 14)

16. Less: Dividends paid after close of taxable year. excluding deficiency dividends as defined in section 506(c). (A..,h
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COMPUTATION OF TAIC

18. Surtax on itnt-tion of item 17. not in excess of $2.000..1 75%_ ------------_------------ ...................................... ...............
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$ ~ --- ---- ----
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$-_-----------------
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2 1. Undi,t,.b.Lt,d -6chapt,c A net income (it-tt 17-1-.)---------_--_------------- ----------------------------------------------------- ---- ----- --------- ----------- .....

22. Net ;..,g t,,- capital gain. tF,.&6- C.r. I ------------------------------------------------------------

23. l,t-: Net shorrAmn CAPital loss. (F,.. ~t-]W' C. F_ -) - -------------------------------- __ .................

24. Excess of net long-termi capital ga;n over net short-terna citpital loss ......................... - .................... . .......... ----------------

25. Undistributed -Itch.,ptc, A net in-ne reduced by excess in iterct 24 . ....................................................... ..............
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faith. I., the taxable year stated, pursuant to the Internal Revenue Code and the regulations issued thereunder.
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I.- a - ~ ~_ 1 -11
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INSTRUCTIONS FOR FORM 1120H

1943 UNITED STATES RETURN OF PERSONAL HOLDING COMPANY 1943
(UNDER SUBGIAFM A. CHAFrEK 2, WERNAL REVENUE CODE)
("'a"nese `Owe to the Intarrial R---- C-&. --I-. th-whis, noted)

Taxpayers will find it helpful to read General Instruction& (A) to (J) before commencing to fill In their returns and
to read the Specific Instructions in connection with filling in the items to which they refer.
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SPECIFIC INSTRUCTIONS
The following Instructions are numbered to corraspand with Item numbers; an the first page of the retand
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(Italic page numbers indicate. data pertaining to excess profits tax returns, Form 1121.)

A
Page

Abrasives and asbestos products, manufacturing------------------ 26-27, 66, 80-81
Accounts and notes payable-- 6i, 63, 210-294, 306 (note 54), 374-384, 396 (note 56)
Accounts payable ---------------------- 11, 1.8, 617 63, 130-208, 320-835, 374-384
Accounts receivable, notes and (less reserve) ------------------------------ 11,

18, 61, 63, 130-294, 320-335, 374-384
Active.and inactive corporations ----------------------------------------- 2,4,

6, 40 (note 8), 42 (note 43), 391 (note 2), 395 (note 50)
Adjusted excess profits net incowe -------------- 43, 45, 308-819, 886 (note 2), 890

Classes--------------------------------------------------- 88-39, 30~-'319
Adjusted net income, 1936-39----------------------------- 409 (notes 25, 26, 27)
Advertising -------------------------------------------------- 32-33,70,84-85
Affiliated corporations. See Consolidated returns.
Agents, brokers, etc. See Insurance; Real estate; Security and commodity-

exchange.
Agricultural, forest, etc., properties, lessors----------------------- 34-35,71,86-87
Agricultural machinery, manufacturing-------------------------- 28-29, 67, 80-81
Agriculture and services ------------------------------------------------ 34-35,

72, 86-87, 101, 115, 129, 162-163, 196-197, 292-293, 383
Agriculture, forestry, and fishery, total----------------------------------- 6, 16,

23, 34-35, 46, 71, 86-87, 101, 115, 129, 162-163, 196-197, 290-291, 333, 361
Air mail carriers, certain ------------------------------------ 406 (note 2(h)(7))
Air transportation and allied services--------------------------- 30-31, 68, 82-83
Aircraft and parts, manufacturing ----------------------------- 28-29, 68, 82-83
Alcoholic beverages:

Retail-Package liqtior stores -------------------------------------- 30-31,
69, 84-85, 94, 1-08, 122, 146-147, 182-183, 252-253, 827

Wholesale
-----------------------------------------------

30-31, 69, 82-83
Alternative tax -------------------------------------------------- 50, 299-301
Amended returns excluded ---------------------------------------------- 3
Ammunition ------------------------------------------------ 28-29, 67, 80-81
Amortization:

Bond premium ---------------------------------------------- 407 (par. 4)
Deduction (emergency facilities) ------------------------------------ 9, 17,

60, 63, 88-209, 305 (note 33), .320-335, 344-354, 375-385, 407 (note 5(e))
Reserves -------------------------------------------------- 306 (note 45)

Amusement, except motion pictures------------------------------------- 32-33,
70, 84-85, 97, 111, 1_25, 154-155, 188-189, 272-273, 829

Anthracite mining--- 24-25, 64, 76-77, 88, 102, 116, 1.30-131, .166-167, 212-213, 321
Apparel and accessories, retail------------------------------------------- 30-31,

69, 84-85, 95, 109, 123, 148-149, 182-183, 254-255, 827
Apparel and clothing, manufacturing, historical ---------------- 357, 395 (note 46)
Apparel and dry goods, wholesale------------------------------ 30-31,69,82-83
Apparel and products made from fabrics, manufacturing------------------- 24-25,

65, 76-77, 90, 104, 118, 134-135, 170-171, 224-225, 822
Asbestos products, abrasives, manufacturing -------------------- 26-27,66,80-81
Assets. See Assets and liabilities; Capital; Gross; Intangible.
Assets and liabilities (returns with balance sheets): -

Consolidated returns ------------------------------------ 164-197,204-209
Histoi-ical summary, 1926-43 ------------------------------------- 374-385
Industrial groups, major ------------------------- 130-197, 210-295, 320-333
Not tabulated under specific captions ("Other assets... .. Other liabili-

ties") ---------- 11, 18, 61, 63, 130-208, 306 (notes 44, 46), 320-335, 374-384
Total---- 11, 12, 18, 61, 63, 130-294, 306 (note 45), 320-335, 374-384, 386-389
Total assets and net income by total assets classes, 1931-43 ---------- 386-389
Total assets classes ------------ 12, 36, 47, 48, 198-295, 306 (note 45), 334-335

465
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Paire

Audit revisions not tabulated ---------------------------------------- 2,21,48
Automobile accessories, parts (except electrical), and passenger trailers, manu-

facturing ------------------------------------------------- 28-29, 67, 82-83
Automobiles and equipment (except electrical), manufacturing-------------- 28-29,

67, 80-83, 92, 106, 120, 140-141, 176-177, 238-2391 825
Historical-Motor vehicles, complete or parts-------------- 359, 395 (note 48)

Automobiles and trucks (including bodies and industrial trailers), manufac-
turing---------------------------------------------------- 28-29, 67, 82-89

Automobiles and trucks, retail--------------------------------- 30-31, 69) 84-85
Automotive dealers, retail ---------------------------------------------- 30-31,

69, 84-85, 95, 109, 123, 148-149, 184-185, 258-259, 327
Accessories, parts, etc ------------------------------------ 30-31, 69, 84-85
Automobiles and trucks ---------------------------------- 30-311-69P 84~85

Automotive electrical equipment, manufacturing----------------- 28-29, 67; 80-81
Automotive repair services and garages---------------------------------- 32-33,

70, 84-85, 97, 111, 125, 152-153, 188-189, 268-269, 329
Average base period net income, computation ---------------------- 410 (note 34)

B

Back-taxes --------------------------------------------------------- 22(5)
Bad debts ---------------------- 9, 17, 60, 62, 88-209, 320-385, 344-354,'375-385

Reserve --------------------------------------------------- 306 (note 45)
Bakery products, manufacturing-------------------------------- 24-25, 64,76-77
Balance sheets, returns with (see also Assets and liabilities) ----------------- 8-14,

18, 60-63, 130-295, 306 (note 45), 320-335, 374-389
Banks and trust companies ---------------------------------------- I-

.
32-33,-

70, 84-85, 98, 112, 126, 156-157, 190-191, 276-277, 331, 409 (note 24)
Basic tables.'

Excess profits tax returns, tables 10-14 ---------------------- L------- 807-888
Historical, 1909-43, tables 15-24 ----------------------------------- 339-396
Income tax returns, tables 1-9------------------------------------- 73- 06_3

Batteries (automobile), retail. (Included in "Automotive dealers-Acces-
sories, parts, etc.")

Beverages, alcoholic:
Retail-Package liquor stores -------------------------------------- 3&-31,

69, 84-85, 94, 108, 122, 146-147, 182-.183, 252-253, 827
Wholesale------------------------------------------------ 30-314 69, 82-83

Beverages, manufacturing ---------------- ------------------------------ 24-25,
64, 76-77, 89, 103, 117, 134-135, 168-169, 220-221, 321, 357, 395. (note 44)

Liquors, blended, distilled,. rectified------------------------ 24-25, 64, 76-77
Malt liquors and malt------------------------------------ 24-25, 64, 76-77
Nonalcoholic --------------------------------------------- 24-25, 64, 76-77
Wine--------------------------------------------------- 24-25,

.
64, 76-77

Bicycles, motorcycles, manufacturing---------------------------- 28-29, 68, 82-83
Bituminous coal, lignite, peat, etc., mining------------------------------- 24-25,

64, 76-77, 88, 102, 116, 130-131, 166-167, 214-215, 321
Blast furnaces and rolling mills -------------------------------- 26-27, 66, 80-81
Boat and ship building--------------------------------------- 28-29, 68, 82-83
Bodies and industrial trailers, automobiles, trucks, manufacturing - - 28-29, 67, 82-83
Bonded debt and 'mortgages, 1926-36------I-------- 61, 63, 374-384, 396 (note 57)
Bonds and mortgages payable ---------------------------- 211-295, 306 (note 55)
Bonds, Government. See Government obligations.
Bonds, notes, mortgages, payable------------------------------------------ 11,

18) 61~ 63? 130-208, 306 (note 55
'
), 820-335, 374-384, 396 (notes 56, 57)

Bone, celluloid, and ivory products, historical----------------------------- 65'
Books and music, printing and publishing------------------------ 26-27, 66, 78-79
Broadcasting (radio) and television.----------------------------- 30-31, 68, 82-83
Brokers, agents, etc. See Insurance; Real estate; Security and commodity-

exchange. I
Building materials, fuel, and ice, retail ---------------------------------- 30-31,

69, 84-85, 95, 109, 123, 150-151, 184-185, 260-261, 328
Bus lines operated in connection with railways (included in "Railways, etc.") - - 30-31,

68, 82-83
Business service----- 32-33, 70, 84-85, 97, 111, 125, 152-153, 188-189$ 268-269, 329
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Cable, telegraph (wire and radio) ------------------------------ 30-31, 68, 82-83
Canning fruits, vegetables, and sea foods ----------------------- 24-25, 64, 76-77
Capital assets:

Definition----------------------------------------- 396 (note 53), 413-414
Gain or loss from sale or exchange of. See Capital gain and Capital loss

below.
Gross, except land ------------- 11, 18, 61, 63, 130-208, 306 (note 43), 820-335
Gross, including land---------------------------------------------- 61, 63
Land, buildings, equipment---------------------------------------- 61, 63
Less reserves------------------------------ M-294, 306 (note 43), 374-384
Reserves --------------------- 11, 18, 61, 63, 130-208, 306 (note 45), 820-385
Saleof. See Capital gain and Capital loss below. Also Laws pertaining to,

pages 413-414.
Capital gain, net------------------------------------------------ 9, 17, 60, 62,

88-209, 305 (note 24), 306 (note 60), 320-335, 344-354y 374-384, 393 (note 18)
Excess of net long-term capital gain over net short-term capital loss--- 299-301,

306 (note 60)
Capital loss, net ------------ 61, 63, 305 (note 24), 3145-355, 375-385, 394 (note 32)
Capital stock:

Common and preferred, separately--- 11, 18, 61, 63, 130-208, 320-835, 374-384
Not designated----------------- i---------------------------- 306 (note 47)
Total--------------------------------------------- 211-295, 306 (note 56)

Carpets and other floor coverings, manufacturing ---------------- 24-25, 65, 76-77
Cash--------------------- 11, 18, 61, 63, 130-294, 106 (note 41), 820-335, 374-384
Celluloid, ivory, and bone products, historical----------------------------- 65
Cement, manufacturing--------------------------------------- 26-27, 66, 78-79
Cereal preparations, manufacturing ---------------------------- 24-25, 64, 76-77
Certificates, guaranteed face-amount, and installment investment plans------ 32-33,

70, 86-87
Changes in law affecting returns for 1943 ------------------------------ -a, 48-44
Chapter 1 net income (personal holding companies) --------------- 52 A and B, 54
Chemicals and allied products, manufacturing---------------------------- 26-27,

66, 78-79, 91, 105, 119, 138-139, 172-173, 230-231, 328, 359, 395 (note 47)
Chemicals, industrial, manufacturing-------- ------------------- 26-27, 66, 78-79
Chemicals, paints, and drugs, wholesale------------------------- 30-31, 69, 82-83
China Trade Act corporations------------------------------------------ 406

(note'5(ci)), 408 (note 12(c)), 409 notes 24, 25(6))
Classifications, basic items, text tables, and description of basic tables ------- 3-20

Active and inactive corporations ------------------------------------ 4
Assets and liabilities-------------------------------------------- 11-12, 18
Balance sheets, returns with, and returns with no balance sheets -------- 7-13
Compiled receipts and deductions ------------------------------------ 9, 17
Consolidated returns----------------------------------------------- 15-18
Fiscal year returns ------------------------------------------------ 18-19
Industrial divisions and groups-------------------------------------- 5-8
Net income and deficit classes -------------------------------------- 13-15
Net income, returns with, and returns with no net -income-------------- 4
Part year returns-------------------------------------------------- 20
States and Territories---------------------------------------------- 4-5
Total assets classes------------------------------------------------ 11-13
Type of tax liability ------------------------------------------------ 13

Clay products, structural, inanufacturing - - - - - - - - - 7 ------------- 26-27, 66, 78-79

Clay, stone, and glass products, manufacturing--------------------------- 26-27,
66, 78-79, 91, 105, 119, 138-139, 174~175, 232-233, 323, 359

Cleaners, dyers, laundries -------------------------------------- 32-33, 69, 84-85
Clocks and watches, manufacturing ---------------------------- 28-29, 67, 80-81
Clothing and apparel manufacturing, historical ---------------- 357, 395 (note 46)
Clothing, manufact~Lg. See Men's; Rubberized; Women's.
Coal mining-Anthracite, Bituminous, separately------------------------- 24-25,

64, 76-77, 88, 102, 116, 130-131, 166-lb7, 212-215, 321
Coal products, petroleum products, manufacturing ------------------------ 26-27,

66, 78-79, 91, 105, 119, 138-1397 1772-1737 232-233, 323, 359, 395 (note 47)
Coal yards. (Included in "Building materials, fuel, and ice," retail.)

Code, Internal Revenue, changes in law affecting returns ----------------- 3,48-44

Collections, comparison with tax liability --------------------------------- 21-22
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Colors, paints, varnishes, manufacturing ------------------------ 26-27, 66, 78-79

Commercial printing ----------------------------------------- 26-27, 66, 78-79
Commission merchants ------------------------------------ --------- --- 30-31.

69, 82-83, 93, 107, 121, 144-145, 180-181, 248-2499 82~ -
Commodity-exchange brokers and dealers, security and-------------------- 32-33

71, 86-87, 99, 113, 127, 158-159, 192-193, 282-283, 331'
Common stock ----------- 11, 18, 61, 63, 130-208, 306 (note 47), 820-335, 374-384
Communication ----- 30-31, 68, 82-83, 93, 107, 121, 142-143, 178-179,'244-245, 325
Communication equipment and phonographs, manufacturing ------ 28-29, 67, 80-81
Comparability of historical data------------- --------------------------- 57-58
Comparability of tax liability and tax collections-------------------------- 21-22
Comparison with 1942, summary---------------------------------- 2, 16,48,50
Compensation of officers ----------------------------------------------- 9-Y. 17,

60, 62, 88-209, 306 (note 36), 320-335, 344-354, 375-381
Compiled deductions. See Compiled receipts and compiled deductions.
Compiled.net profit less total tax----------------------------------------- 9,

61 63 88-115, 131-201, 205, 207, 320-335, 345-351, 375~385
Compiled net profit or ne~ los's------------------------------------------ 9) 12,

17, 61, 63, 88-295, 8207835, 345-355, 375-385, 393 (note,10)
Compiled receipts and compiled deductions:

Balance sheets, returns with---------------------- 130-209,.820-335,374-385
Consolidated returns ----------- r ------------------------ 164-197,204-209
Historical summary, 1926-43 ----------------------------- 344-355,374-385
Industrial groups---------------------------------------- 88~197,820_338,
Total assets classes--------------------------------------- 198-209~864LM5
Total compiled deductions ---- 9, 17, 61, 63, 88-209, 320-7335, 345-355 375-385
Total compiled receipts ------------------------- 6) 9, 12, 17, 60, d, 74-205,

304 (note 4), 320-335, 344-354, 375-385, 390, 3,93 (note. . 10),. 396, (note,.72)
Concrete and gypsum products, wallboard, manufacturing-------- -216-27, 66, 80-81
Confectionery, manufacturing --------------------------------- 24-25, 64, 76-77
Consolidated returns:

Adjusted excess profits net income classes and method of credit compu-
tation----------------------------------------------------------- 312-315

Affiliated group defined----------------------------------- * ---- 15, 415-U0
Assets and liabilities------------------------------------- 164-197, 204?.209.
Compiled receipts and deductions-------------- ----------- 164-197,204-209
Criterion of affiliation---------------------------------------------- 415~-.426
Excess profits tax -------------------------------------------------- 48
Historical data- - - - - - - - - - - - - - - 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 62-63 390
Income tax purposes------------------------------------ ----------- 15-18
Industrial divisions and major groups---------------------------- 16,164-197
Provisions for filing and tax rates under the Federal tax laws for the income

years 1917 through 1944 ------------------------------------ --- 415-420
Subsidiaries ------ 16, 17, 18, 48, 164-197, 204-209, 306 (note 51), 812-315, 390Summary

data --------------------------------------- ~ - - - - 15-16, 48,- 390
Tax rates------------------------------------------- 415-420,, 421 (note 8)
Total assets classes ----------- ----------------------------------- 204-209

Construction and mining machinery (except electrical),, manufacturing------- 28-29,
. 67, 80-81

Construction equipment, electrical, manufacturing. (Included in "Electrical
equipment," pp. 28-29, 67, 80-81.)

Construction, total---------------------------------------------------- 6, 16,
23, 34-35, 46, 71, 86-87, 101, 115, 129, 162-163, 196-197, 290-291, 333, 361

Containers (wooden), manufacturing ---------------------------- 26-27, 66, 78-79
Contractors--general, special trade, separately------------------ 34-35, 71, 86-87
Contributions or gifts-------------------------------------------------- 9, 17,

60, 62, 88-209, 320-335, 344-354, 375-385, 394 (note 30), 407 (note.6d)
Copper mining ---------------------------------------------- 24-25, 64, 76-77
Cork products, manufacturing. (Included in "Other finished lumber products,"

pp. 78-79.)
Cost of goods sold, and cost of operations, separately ---------------------- 9, 17,

60, 62, 88-209, 320-385, 344-354, 375-385, 394 (note 26)
Certain deductions reported in -------------------------:_ - - --- - 305 .(note 29)

Cotton manufactures-------------------------------------------------- 24-254
65, 76-77, 89, 103, 117, 134-135, 168-169, 222-223, 322
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Credit agencies: Page
Long-term, and mortgage companies, except banks -------------------- 32-33,

70, 84-85, 98, 112, 126, 156-157, 192-193, 278-279, 831
Short-term, except banks------------------------------------------- 32-33,

70 84-85 99, 113, 127, 156-157 192-193, 278-279, 331
industrial, and sales An'ance--y-------------------------- 32-33, 70, 84-85
Personal --------------------------------------------- 32-33, 70, 84-85

Credit, excess profits. See Excess profits credit.
.Credit for debt retirement ----------------------------------------- 45,308-319
.Credit for dividends paid --------------- 54, 406 (note 5(a), par. 3)), 410 (note 38)
Credit for dividends received----------------------------------- 406 (note 5(a))
Credit for income subject to excess profits tax, Form 1120------- -

-----

I

---
46-48

Credit for tax paid to foreign countries or possessions of the United 20-21(2),
52B(2), 399-405, 408 (note 12), 410 (note 37)

Credit, specific, for income tax purposes ------- 399-405, 406 (note 4), 409 (note 26)
Crude petroleum and natural gas production------------------------------ 24-25,

64, 76-77, 89, 103, 117, 132-133, 166-167, 214-215, 821
Crude petroleum, natural gas, and natural gasoline production ---- 24-25,64,76-77
Cutlery, hardware, and hand tools, manufacturing --------------- 26-27, 67, ~80-81
Cut-stone products, manufacturing ---------------------------- 26-27,66,78-79.

1
D

Dairy products, manufacturing-------------------------------- 24-25, 64_76-77
Dealers:

Automobiles and trucks, retail----------------------------- 30-31, 69, 84-85
Automotive accessories, parts, etc., retail ------------------- 30-31, 69

'
84-85

Automotive, retail------------------------------------------------ 30-31)
69, 84-85, 95, 109, 123, 148-149, 184-185, 258-259,.327

Security and commodity-excbange brokers ---------------------------- 32-33,
71, 86-87, 99, 113, 127, 158~159, 192-193, 282-283, $31

Debt, bonded, and mortgages, 1926-36 ------------- 61, 63, 374-384, 396 (n7ote 57)
-Debt retirement:

Credit for--------------------------------------------------- 45,808-319
Reduction in (renegotiation adjustments) ----------------------------- 38-,39

Debts-, bad---------------------- 9, 17, 60, 62, 88-209, 320-385, 341-354, 375-385
Reserve --------------------------------------------------- 306 (

*
note 45)

Declared value excess-profits tax reduction (renegotiat:ion adjustments) ------ 23-37
Declared value excess-profits tax reported on Form 1120: . -

Amount tabulated ------------------------------- 304 (note 7), 392 (note 6)
Balance sheets, returns with---------------------------------------- 9, 17,

48, 61, 63, 131-201, 205, 207, 320-335, 375-381
Comparison with 1942 ---------------------------------------------- 2
Consolidated returns------------------------------ 17, 63, 165-197, 20.5, 207
Fiscal year returns ------------------------------------------------- 19
Historical------------ 61-63, 345-351, 375-381, 392 (note 6), 408 (notes 7, 21)
Industrial divisions and groups------------------- 6, 77-115, 131-197, 820-333
Interest on Government obli-ations subject to (historical) --------------- 60,

62, 344-354, 375-385
Net income classes---------------------------------------- 14, 19, 296-301
Net income subject to--------------------------------------- 408 (note 20)
Part year returns --------------------------------------------------- 20
Rates, historical--------------------------------------------------- 399-405
States and, Territories- ~ -------------------------------------------- 61, 75

. Historical, 1933-39 ------------------------------------------ 362-373
Synopsis of Federal tax laws-------------------------------------- 399-405
Total assets classes---------------------------------- 48, 199, 201Y 334-835

Deduction due' to net operating loss of preceding taxable year--------------- 9, 17,
61 63 88'-115, 131-201, 205, 207, 320-335, 345-351, 375-381, 390,
394 (note 35), 407 (note 5(c))

Deductions:
Allowable, historical ------------------------------------- 406-407 (note 5)
Compiled. See Compiled receipts and compiled deductions.
In cost---------------------------------------------------- 305 (note 29)
Not tabulated under specific captions ("Other deductions") ------------ 9-17,

61, 63, 88-209, 320-835, 345-355, 375-385, 394 (note 33), 395 (not~'39)
Personal holding company returns ----------------------------------- 50-54
Special, allowed life insurance carriers --------- 7, 304 (note 14), 407 (note 5(f))



470 INDEX

Page
Defense tax---------------------------------------------------- 409 (note 32)
Deficit (no net income). See Net income or deficit.
Deficit classes ------------------------------------ 10, 14, 19, 298, 302, 303, 343
Deficit in surplus and undivided profits ---------------------------------- 11,

18, 61, 63, 130-208, 306 (note 49), 320-835, 374-384, 396 (note 61)
Department, dry goods, other general merchandise (stores), retail-- 30-31, 69, 84-85
Depletion, depreciation, separatel~, - - 9, 17, 60, 62, 88-209, 320 -385, 344-354, 375-385

Reserves -------------------- *------------------------------ 306 (note 45)
Distilled, rectified, and blended liquors ------------------------- 24-25, 64, 76-77
Dividends paid:

After close of taxable year (personal holding company returns) ---------- 54
Cash and assets other than corporation's own sfock-------------------- 9, 17,

61, 63, 75, 77-209, 303, 320-835, 340-341, 345-355, 375-385
Corporation's own stock------------------------------------------- 9, 17,

61, 63, 88-209, 303, 320-335, 340-341, 345-355, 375-385
Credit for ------------------------- 54, 406 (note 5(a), par. 3), 410 (note 38)

Dividends received:
Credit--------------------------------------------------- 406 (note 5(a))
From domestic and foreign corporations, separately-------------------- 9, 17,

60, 62, 88-209, 302, 305 (notes 26, 27), 3-00-3351 344-354, 375-385,
393 (note 20), 406 (note 5(a))

Taxability_____ * ----------------------------- 406 (note 5(a)), 409 (note 29)
Drinking places, eating and -------------------------------------------- 30-31,

69, 84-85, 95, 109, 123, 148-149, 182-183, 256-257, 327
Drug stores, retail----------------------------------------------------- 30-31

69, 84-85, 95, 109, 123, 146-147, 182-183, 254-255, 327
Drugs, chemicals, paints, wholesale ---------------------------- 30-31, 69, 82-83
Drugs, toilet preparations, etc., manufacturing--- --------------- 26-27, 66, 78-79
Dry goods and apparel, wholesale ------------------------------ 30-31, 69, 82-83
Dry goods, department, other general merchandise (stores), retail-- 30-31, 69,84-85
Dyeing and finishing:

Textiles, except woolen and worsted ------------------------ 24-25, 65, 76-77
Woolen and worsted manufactures --------------------------- 24-25, 65, 76-77

Dyers, laundries, cleaners------------------------------------- 32-33, 69, 84-85

IF,

Eating and drinking places--------------------------------------------- 30-~-31,
69, 84- 85, 95, 109, 123, 148-149, 182-183, 256-257, 327

Electric light and power-------------------------------------- 30-31, 68, 82-83
Electrical appliances, manufacturing --------------------------- 28-29, 67, 80-81
Electrical equipment, manufacturin":

Automotive----------------- --------------------------- 28-29, 67, 80-81
Communication, and phonographs ------------------------- 28-29, 67, 80-81
For public utility, manufacturing', mining, transportation (except automo-

tive), and construction use------------------------------- 28-29, 67, 80-81
Electrical goods, plumbing and heating equipment, hardware, wholesale- ____ 30-31,

69, 82-83
Electrical machinery and equipment, manufacturing ----------- ----------- 28-29,

67, 80-81, 92, 106, 120, 140-141, 174-175, 236-237, 324
Engines and turbines, manufacturing--------------------------- 28-29, 67, 80-81
Excess profits credit, Form 1121 ---------------------------- 43, 45, 308-819, 890

Method of computation-------------------- -44-45, 886 (note 4), 410 (note 8.1t)
Data segregated by ----------------------------------- 38-39, 808-319

Unused------------------------------- 43, 45, 48, 308-819, 336 (note 5), 890
Excess-profits credit, Forms 11.20 and 1121, historical------- 398-405, 408 (note 13)
Excess profits net income, Form 1] 2 1 ------------ 43, 45, 308-319, 336 (note 3), 390

Adjusted--------------------------------- -ItS, 45, 308-319, 386 (note 2), 390
Classes ---------------------------------------------- 38-39, 308-319

Computation----------------------------------------------- 410 (note 36)
Excess profits tax reduction (renegotiation aditistments) -------- 23-89, 42 (note 44)
Excess-profits tax reported on Form 1120. See Declared value excess-

profits tax.
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Excess profits tax reported on Form 1121 ---------------------------- 49 (note 6)

Adjusted excess profits net income classes -------------------------- 308-819
Balance sheets, returns with ---------------- 9, 17, i31-207, 820-335, 374-381
Before credits ----------------------------------------------- 45,808-319
Comparison with 1942 --------------------------------------------- 2,43
Consolidated returns ----------------- 48, 63, 1.65-197, 205, 207, 812-815, 890
Fiscal yeax returns ------------------------------------------------ 19
Historical---------------------------------------- 61, 63, 390, 408 (note 7)
Income subject to------------------------------------ 3(i), 6, 9, 14, 17, 19,

20, 46, 47, 61, 63, 74-115, 1-311-201, 205, 207, 296-1201, 304 (note 5), 399-404
Industrial divisions------------------------------------------------ 6, 46
Industrial divisions and major groups -------------- 88-115, 131-197, 320-333
Industrial divisions and minor groups-------------------------------- 77-87
Method of credit computation, tax segregated by-------------------- 308-319
Net income classes-------------------------------------------- 14, 19,296
Part year returns-------------------------------------------------- 20
Percentage distribution-------------------------------------------- -46,47
Rates---------------------------------------------------- 43(1), 40.3, 405
Reduction through renegotiation of war contracts --------------------- 38-39
States and Territories----------------------------------------------- 75
Summary-------------------------------------------------------- 2,43
Synopsis of Federal tax laws-------------------------------------- 403,405
Total assets classes- --------------------- 47, 48, 199-201, 205, 207, 834-835

Excess profits tax riturns, Form 1121:
Changes in provisions of Internal Revenue Code ---------------------- 43-44
Consolidated returns --------------------------------------------- 312-315
Facsimik-------------------------------------------------------- 447-460
Form 1121 filed in addition to Form 1120-------------------- 406 (note 2(h))
Returns includeJ -------------------------------------------------- 4.3
Tabulations (including data from Form 1120 for corporations filillg

Form 1121):
Basic------------------------------------------------ ------ 808-335
Historical ----------------------------------------------------- 390
List---------------------------------------------------------- 307
Text ----------------------------------------------------- 43,45-48

Excess profits taxes, total (including war-profifis tax), 19t7--43------------ 340-341,
345-351, 356--381, 390, 392 knofe 6)

Excessive profits elirninated (renegotiation adjustments) ------------------- 23-39
Exemption, specific, for excess profits. tax purposes ------------------------ 3(l),

.1111(2), 399-405, 408 (note 8), 421 (note 6)
Express companies, railway ------------------------------------ 30-31, 68, 82-83

F

Fabrics and clothing, rubberized, manufacturing. (Included in "Other rubber
products," pp. 78-79.)

Fabrics, apparel and products made from, manufacturing------------------ 24-25,
65, 76-77, 90, 104, 118, 134-1135, 170-17J, 224-225, 322

Facsimiles of returns---------------- -------------------------------- 424-464
Federal tax laws, synopsis of, 1909-44--------------------------------- 397-421
Fertilizers, manufacturing -------------------------------------- 26-27, 66, 78-79
Field service operations, crude petroleum and natural gas --------- 24-25, 64, 76-77
Filing returns, requirements, historical ----------------------------- 406 (note 2)
Filling stations ------------------------------------------------------- 30-31,

69, 84-85, 95, 109, -.123, .148-1,49, 184-185, 258-259, 827
Finance companies. See Credit agencies.

-Finance, insurance, real estate, and lessors ofreal Protperty, total ------------ 6, 16,
23, 32-33, 46, 70, 84-85, 98, 112, 126, 1.56-157, 190-191, 274--275, 330, 361

Finance, total -------------------------------------------------------- 32-33,
70, 84-85, 98, 112, 126, 156-157, 190-1911, 24-6-277, 330

Finishing. See Dyeing and finishing; Textiles; Leather; Woolen and worsted.
Fire control and sighting equipment (except optical) ------------- 28-29, 67, 80-81
Firearms, guns, howitzers, mortars, and related equipment--------- 28-29, 67, 80-81

723006-48-32
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Fiscal year returns ----------------------------------------------------- 3(2),
18-19, 21(4), 42 (note 43), 44(5), 393 (note 8), 406 (note 2(b))

Fishery ------------------ 34-35, lp6, 101, 115, 129, 162-163, 196-197, 294-295,.333
Fishery, agriculture, forestry----------------------------------------- 6, 16,23,

34-35, 46, 71, 86-87, 101, 115, 129, 162-163, 196-197, 290-291, 333, 361
Fixtures, partitions, manufacturing ---------------------------- 26-27, 66, 78-719
Flavoring sirups, manufacturing. (Included in "Other food, etc. " pp. 76-77.)
Floor coverings, carpets, manufacturing ------------------------- 24-25, 65, 76-77
Food and kindred products, manufacturing ------------------------------ 24-25,~

64$ 76-771 89) 103, 117, 132-133, 168-169, 218-219,-321, 356, 395 (note 44)
Food-stores, including market milk dealers:

Retail --------- 30-31, 69, 84-85, 94, 108$ 122, 1,46-147, 180-181, 252-253, 827
Wholesale ------------------------------------------------- 30-31, 69, 82-83

Footnotes:
Basic tables 1-9, Form 1120 -------------------------------------- 304-306
Basic tables 1-0-14, Form 1121 ------------------------------------ 386-338
Basic tables 15-24, historical, 1909-43 ----------------------------- 391-396
Synopsis of tax laws------------------------------------- 406-412,413,421
Text tables, Form 1120 --------------------------------------------- 40-42
Text tables, Form 1121 --------------------------------------------- 49

Footwear, manufacturing:
Except rubber ------------------------------------------- 24-25, 65, 78-79
Rubber. (Included in "Other rubber products," pp. 78-79.)

Foreign corporations:
Dividends received from ------------------------------------------- 9,17,

60, 62, 88-209, 302, 305 (note 27), 320-835, 344-354, 375-385
Nonresident, data not included -------------------------------------- 3
Requirements for filing returns------------------- 406 (note 2(c)), 421 (note 7)
Tax ------------------------------------ 22(7), 408 (note 10), 409 (note 24)

Foreign sources, domestic corporations with net income largely from---* ------ 406
(note, 2 (h) (6))

Foreign taxes-income and profits taxes paid to foreign countries or possessions
of the United States- - - - - 20-2](2), 52B(2), 399-405, 408 (note 12), 410 (note 37)

Forest, agricultural, etc., properties, lessors --------------------- 34-35, 71, 86-87
Forest products (lumber, etc.), manufacturing, historical ------------------- 358
Forestry----------------- 34-35, 46, 101, 115, 129, 162-163, 196-197, 292-293, 333
Forestry, agriculture, fishery -------------------------------------------- 6, 16,

23, 34-35, 46, 71, 86-87, 101, 115, 129, 162-163, 196-197, 290-291, 833, 361
Forms:

Excluded from tabulations -----------------------------------------
Facsimiles of corporation returns:

Excess. profits tax return, Form I i.21 --------------------------- 447-460
Income, declared value excess-profits and defense tax return,

Form 1120 ----------------------------------------------- 424-436
Insurance company income tax return, Form 11201-------------- 437-440
Mutual insurance company income tax return, Form I!20M - - - - - 441-446
Personal holding company teturn, Form 1120H ----------------- 461-464

Freight transportation, highway; warehousing, storage------------ 30-31, 68, 82-83
Fuel, ice, building materials, retail ----------------------------------- t_ 30-31,

69, 84-85, 95, 109, 123, 150-15 L, 184-185, 260-261, 828
Fur garments and accessories, manufacturing-------------------- 24-25, 65, 76-77
Furniture and finished lumber products, manufacturing --------------------- 26-27,

66, 78-79, 91, 105, 119, 136-137, 172-173, 228-229, 828
Furniture and house furnishings, retail ---------------------------------- 30-31,

69, 84-85, 95, 109, 123, 148-149, 1.82-183, 256-257, 827
Furniture (wood and metal), manufacturing--------------------- 26-27, 66, 78-79

Gain, net capital----------------------------------------- 9, 17, 60, 62, 88-209,
305 (note 24), 306 (note 60), 320-335, 344-354, 374-385, 393 (note 18)

Gain or loss, net:
Sale of property other than capital assets------------------------------ 9, 17,

60-63, 887209, 305 (note 25), 320-335, 344-355, 374-385
Sale of stocks, bonds, and other assets, historical------------ 344-355,374-385
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----- --- 32-33,Garages, automotive repair services ---------------------------
70, 84-85, 97, 111, 125, 152-153, 188-189, 268-269, 829

G 'a's and gasoline', natural, and crude petroleum production-------- 24-25, 64, 76-77
Gas, manufacture and distribution------------------------- 30-31. 69, 82-83
Gas, natural, and crude petroleum, field service operations-------- 24-25, 64, 76-77
Gas, natural, and crude petroleum, production --------------------------- 24-25,

64, 76-77, 89, 103, 117, 132-133, 166-167, 214-215, 321
Gas, oil, and mineral royalty companies ------------------------- 32-33, 70, 86-87
General average method, excess profits credit computation----------------- 39,

44-45, 310-318, 336 (note 4(a)), 410 ~note 34)
General contractors ------------------------------------------ 34-35, 71, 86-87
General industry machinery, manufacturing -------------------- 28-29, 67, 80-81
General merchandise, retail -------------------------------------------- 30-31,

69, 84-85, 94, 108, 122, 146-14-1, 180-181, 250-251, 327
Geo-,raphic distribution of returns ------------- 4, 58, 74-75, 304 (note 1), 362-373
Gifts, contributions----------------------------------------------------- 9, 17,

60, 62, 88L209, 820-335, 344-354, 375-385, 394 (note 30), 407 (note 5(d))
Glass and glass pToducts, manufacturing----------------------~__ 26-27, 66, 78-79
Glycerin, soap, manufacturing--------------------------------- 26-27,66,78-79
Gold. and silver, miningn--------------------------------------- 24-25, 64, 76-77
Government contracts ---------------------- 399, 401, 408 (note 15), 421 (note 4)
Government obligations:

Interest (less amortizable bond premium beginning 1942), taxable and
----------- 9, 17, 60, 62, 88-209, 302, 305tax-exempt, separately-----------

(notes 19-22), 320-335, 344-354, 374-385, 394 (notes 22, 24), 395 (note 38)
Investments---------- 11, 18, 61, 63, 130-208, 306 (note 42), 320-335, 374-376

Grain. mill products (except cereal preparations), manufacturing ---- 24-25, 64, 76-77
Gravel, stone, sand, quarrying--------------------------------- 24-25, 64, 76-77
Gross capital assets (except land) ---- 11, 18, 61, 63, 130-208, 306 (note 43), 320-335.
Gross. capital.assets including land -------------------------------------- 61, 63
Gross income, historical--------------------------------------------- 340-341,

3 -373, 391 (note 3), 393 (note 10), 396 (note 72)56
Gross profit from operations, 1926-31 -------------- 60, 62, 344-354, 393 (note 15)
Gross receipts from operations ------------------------------------------ 9,

17, 60, 62, 88-208, 304 (note 18), 320-335, 344-354, 374-384, 393 (note 15)
Gross sales--------- 9, 17, 60, 62, 88-208, 320-336, 344-354, 374-384, 393 (note 14)

'Gross sales and gross receipts from operations---------- 211-295, 304 (notes 17, 18)
Guns, firearms, howitzers, mortars, and related equipment -------- 28-29, 67, 80-81
Gypsum products, wallboard, concrete, manufacturing------------ 26-27, 66, 80-81

H

Hand tools, cutlery, and hardware, manufacturing --------------- 26-27, 67, 80-81
Hand trades and miscellaneous repair services---------------------------- 32-33,

70, 84-85, 97, 111, 125, 154-155, 188-189, 270-271, 829
Hardware, electrical goods, plumbing and heating equipment, wholesale - - - - - 30-31,

69,82-83
Hardware hand tools, cutlery, manufacturing ------------------- 26-27, 67, 80-81
Hardware: tools, etc., 1927-37 ------------------------------------------ 66
Hardware, retail- ------------------------------------------------ 30-31,

69, 84-85, 95, 109, 123, 150-151, 184-185, 260-261, 328
Hats (except cloth and millinery), manufacturing---------------- 24-25, 65, 76-77
Heating and plumbing equipment, hardware and electrical goods, wholesale-- 30-31,

69, 82-83
Heating apparatus (except electrical) and plumbers' supplies, manufacturing- - 26-27,

66,80-81
Highway freight transportation, warehousing, and storage -------- 30-31, 68, 82-83IM
Historical data:

Assets and liabilities, 1926-43------------------------------------- 374-385
Comparability------------------ I---------------------------------- 57-58
Consolidated returns, 1928-43, including number of subsidiaries--------- 390
Footnotes ------------------------------------------------------- 391-396
Geographic distribution--------------------------------------- 58, 362
Gross income- - - - - 340-341, 356-373, 391 (note 3), 393 (note 10), 396 (note 72)
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Historical data-Continued. Page
Industrib,l groups, 1934-43 --------------------------------------- 356-361
Laws, Federal tax, synopsis, 1909-44 ------------------------------ 397-421
Net income and deficit classes, 1932-43 ---------------------------- 342-343
Receipts and deductions, 1926-43 --------------------------------- 344-355
Source, 1909-15 -------------------------- : ------------------ 393 '(note 8)
Source. Book of Statistics of Income: Description---------------------- 59

Industrial groups for which data are available, 1926-43 ------------ 64-72
Items available, 1926-43 --------------------------------------- 60-63

States and Territories, 1934-43 ----------------------------------- 362-373
Sunfmary, 1909-43 ---------------------------------------------- 340-341
Tabulations ---------------------------------------------------- 340-390

Description--------------------------------------------------- 55-57
List--------------------------------------------------------- 339

Holding companies-------------------------- 32-33, 71, 86-87, 304 (notes 12, 13)
Hotels and other lodging places --------- ------------------------------- 32-33,

69, 84-85, 96, 110, 124, 152-153, 186-187, 266-267, 829
House furnishings, furniture, retail -------------------------------------- 30-31,

69, 84-85, 95, 109, 123, 148-149, 182-183, 256-257, 827
Household and service-industry machines, manufacturing--------- 28-29, 67, 80-81
Howitzers, firearms,. guns, mortars, and related equipment -------- 28-29, 67, 80-81

I

Ice, building materials, fuel, retail-------------------------------------- 30-31,
69, 84-85, 95, 109, 123, 150-1519 184-1851 260-261,.828

Ice, manufacturing. (Included in "Other food" etc., pp. 76-77.)
Improper accumulation of surplus, 1913-43 ------------------------ 412 (note 44)
Improvement, owners for (real estate) -------------------------- 32-33, 71, 86-87
Inactive corporations --------------------------------------------------- 2,

4~ 6, 40 (note 8), 42 (note 43), 391 (note 2), 395 (note 50)
Income: See Adjusted; Ch pter 1; Excess profits; Gross; Net; Normal-tax;

Receipts; Subehapter A; Surtax; Total; Total compiled receipts; Undis-
.~ributed, etc.

Income and profits taxes paid to foreign countries or possessions of the
United States ------------- 20-21(2), 52B(2), 399-405, 408 (note 1.2), 410 (note 37)

Income method, excess profits credit computation ------------------------- 88,
44-45, 809-819, 386 (note 4(a)), 410 (note 84)

Income subject to excess profits tax--------------- 3(1), 6, 9, 14, 17, 19, 20, 46, 47,
617 631 74-115, 131-201, 205, 207, 296-301, 304 (note 5), 820-885, 399-405

Income subject to excess profits tax,- income tax returns showing---- 46-48,820-885
Income tax:

Amount tabulated-------------------------------------------- 40 (note 2)
Balance sheets, returns with-9, 17, 48, 61, 63, 131-201, 205, 207, 820-835, 375-381
Comparison with 1942 -------------------------------------- 2, 40 (note -2)
Consolidated income tax returns --------------- 17, 63, 165-197, 205, 207, 390
Fiscal year returns --------------------- 7 -------------------------- 19
Historical--------------- 61, 63, 340-341, 345-351, 356-381, 390, 392 (note 5)
Industrial divisions and groups ---------- 6, 77-115, 131-197, 320-333, 356-361
Net income classes---------------------------------------- 14, 19, 296-301
On returns of corporations reporting income subject to excess profits tax

as a credit ------------------------------------------------ 48,320-885
Part year returns-------------------------------------------------- 20
Rates--------- ------------------------------------------------ 398-405
States and Territories---------------------------------------- 75, 362-373
Summary-------------------------------------------------- 1,2, 340-341
Synopsis of Federal tax laws -------------------------------------- 398-405
Total assets classes -------------------------- 48, 199-201, 205, 207, 834-835

Income tax ifalternative method had Dot been used--------------------- 299-301
Income tax reduction (renegotiation adjustments) ------------------------- 23-37
Income, taxable ----------------------------------------- 398-405, 406 (note 5)
Income year, historical ------------------------------------------- 406 (note 3)
Increased earnings method, excess profits credit computation --------------- 39,

44-45, 810-819, 386 (note 4(a)), /f10 (note 34)
Indebtedness, amounts to retire (personal holding company returns) --------- 54
Industrial chemicals, manufacturing---------------------------- 26-27, 66, 78-79
Industrial credit (agencies),, sales finance ------------------------ 32-33, 70, 84-85
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Industrial divisions and groups:
Assets and liabilities ------------------------------------- 130-197, 210-295
Change between 1943 and 1942 ------------------------------------- 5
Classification, text tables, and description of basic tables --------------- 5-7,

56, 58, 395 (notes 42, 43)
Comparability------------------------------------- 5, 58-59, 395 (note 43)
Compiled receipts and compiled deductions -------------------------- 88-197
Divisions only----------------------------------------------- 6, 16, 23, 46
Excess profits tax returns----------------------------------------- 320-388
Historical------------------------- 58-59, 64-72, 356-361, 395 (notes 42, 43)
Items segregated by, historical-------------------------------------- 60-63
Major groups --------------------------- 88-197, 210-295, 320-833, 356-361
Minor groups ---------------------------------------- 24-35,64-72,76-87
Standard, application --------------- ----------------------- 395 (note 43)
Total assets classes---------------------------------------------- 210-295

Inner tubes and tires, manufacturing--------------------------- 26-27,65,78-79
Installment investment plans and guaranteed face-amount certificates------- 32-33,

70,86-87
Insurance agents, brokers, etc ------------------------------------------ 32-33,

71, 86-87, 100, 114, 128, 160-161, 194-195, 286-287, 832
Insurance carriers -------------------------------------- L -------------- 32-33,

71, 86-87, 99, 113, 127, 160-161, 194-195, 286-287, 332, 409 (note 24)
Life --------------------------------------------- 7, 32-33, 71, 86-87, 304

(note 14), 396 (note 62), 406 (note 2(b)), 407 (note 5(f)), 410 (note 36(d))
Deductions ----------------------------- 7, 304 (note 14), 407 (note 5(f))
Facsimile of return ------------------------------------------ 437-440

Mutual, except life ------------------------ 71, 406 (note 2(g)) 410 (note 39)
Mutual, except life or marine------------- 5, 71, 406 (note 2(g)): 410 (note 39)
Mutual, except life or marine or fire insurance companies issuing perpetual

policies---------- 5, 32733, 71 (note 1), 86-87, 406 (note 2(4)), 410 (note 39)
Facsimile of return ------------------------------------------ 441-446

Tax rates------------------------------------- 408 (note 16), 409 (note 24)
Insurance carriers, agents, etc------------------------------------------ 32-33,

71, 86-87, 99, 113, 127, 160-161, 194-195
'

284-285
'

332
Intangible assets------------------------------------------------ 396 (note 53)
Interest paid-------------------- 9, 17, 60, 62, 88~209, 820-335, 344-354, 375-385
Interest received, not on Government obligations-------------------------- 9,

17, 60, 62, 88-209, 320-335, 344-354, 374-384
Interest received on Government obligations (less amortizable bond premium

beginning 1942), taxable and tax-exempt, separately --- 9, 17, 607 62, 88-209, 302,
305 (notes 19-22), 320-335, 344-354, 374-385, 394 (notes 22, 24), 395 (note 38)

Internal Revenue Code, changes in law affecting returns for 1943 --------- 3, 43-44
Inventories---------------------------- 11, 18, 61, 63, 130-294, 320-335, 374-384
Invested capital ------------------------------------ 408 (note 9), 410 (note 35)
Invested capital method, excess profits credit----------------------------- 88,

44(3), 44-45, 808-317, 836 (note 4(b))
Invesbment plans (installment) and guaranteed face-aniount certificates----- 32-33,

70,86-87
Investment trusts and investment companies----------------------------- 32-33,

70, 84-85, 99, 113, 127, 158-159, 192-193, 280-281, 304 (note 11), 881
Fixed or semifixed type, management type, separately- - - - - 32-33, 70, 84-85

Investments:
Government obligations-------------------------------------------- 11,

18, 61, 63, 1030--209, 306 (note 42), 320-335, 374-384
Not Government obligations -------- 11, 18, 61, 63, 130-209, 320-335, 374-384
Total, by major industrial groups --------------------- 210-294, 306 (note 53)

Involuntary conv'ersion of property----------------------- 407 (note 5(b), par. 6)
Iron mining------------------------------------------------- 24-25, 64, 76-77
Iron, steel, and products, manufacturing

----
------------------------------ 26-27,

66, 80-81, 91, 105, 119, 138-139, t74-175, 234-235, 321t
.Historical-Metal and its products ----------------------------------- 359

Items, contents of (historical) ------------------------------------------- 57-58
Ivory, celluloid, and bone products, historical --------------------------------- 65
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Jewelry, costume, manufacturing. (Included in "Other manufacturing," pp.
82-83.)

Jewelry (except costume), silverware, plated ware, manufacturing- - 28-29, 67, 80-81

K
Knit goods, manufacturing------------------------------------ 24-25, 65, 76-77

L
Land (capital assets) --------------------------- 11, 18, 61, 63, 130-208, 820-835
Laundries, cleaners, dyers -------------------------------------- 32-33, 69, 84-85
Law changes affecting 1943 returns------------------------------------ 3, 43-44
Laws, Federal tax, synopsis, 1909-44 ---------------------------------- 397-421
Lead and zinc, mining---------------------------------------- 24-25, 64, 76-77
Leather and products, manufacturing----------------------------------- 24-25,

65, 78-79, 90, 104, 118, 136-!37, 170-171, 224-225, 823, 351
Leather, tanned, curried, and finished, manufacturing ------------ 24-25, 65, 78-79
Lessee operators of buildings ---------------------------------- 32-33, 71, 86-87
Lessors of buildings, and owner operators----------------------- 32-33, 71, 86-87
Lessors of real property, ex.cept buildings--------------------------------- 34-35,

71, 86-87, 100, 114, 128, 160-161, 194-195, 288-289, 383
Liabilities. See Assets and liabilities.
Life insurance companies----------------------------------- 7, 32-33, 71, 86-87,

304 (note 14), 396 (note 62), 406 (note 2 (b)), 407 (note 5(f)), - 41 0 (note 36(d))
Lignite, bituminous coal, peat, etc., mining ------------------------------ 24-25

64 76-77, 88, 102, 116, 130-131, 166-167, 214-216, 821'
Limited-price variety stores, ret~il ------------------------ 30-31, 69, 84-85
Liquor stores, package, retail -------------------------------------------- 30-31,

69, 84-85, 94, 108, 122, 146-147,,182-183, 252-253, 327
Liquors and beverages, manufacturing, historical- - - 7 ----------- 357, -395 (note 44)
Liquors, distilled, rectified, and

.
blended, manufacturing ---------- 24-257 641 76-77

Liquors, nialt, manufacturing --------------------------------- 24-25, 64, 76-'77
Loan companies. See Credit agencies.
Locomotives and railroad equipmerit, manufacturing, historical (see also Rail-

road and railway equipment) ----------------------------------------- 66, 67
Lodging places, hotels -------------------------------------------------- 32-33,

69, 84-85, 96, 110i 124, 152-153, 186-187, 266-267, 329
Logging camps and sawmills ---------------------------------- 26-27, 65, 78-79
Long-term credit agencies, mortgage companies, except banks--------------- 32-33,

70, 84-85, 98, 112, 126., 156-157, 1-92-193, 278-279, 381
Loss. See Capital, Prior year, Sales, etc.
Losses in "Other deductions------------------------ 394 (note 33), 406 (note 5(b)).
Lubricants, manufacturing. (Included in "Other chemical products," pp.

78-79.)
Lumber and mill work, wholesale ------------------------------ 30-31, 69, 84-85
Lumber and timber basic products, manufacturing------------------------- 26-27,

65, 78-79, 90, 104, 118, 136-137, 170-171, 226-227, 328
Historical-Forest products ----------------------------------------- 358--

Lumber products, finished, and furniture, manufacturing ------------------ 26-27,
66, 78-79, 91, 105, 119, 136-137, 172-173, 228-229, 328

M

Machine tools, metal-working machinery, manufacturing --------- 28-29, 67, 80-81
Machinery, agricultural, manufacturing------------------------- 28-29, 67, 80-81
Machinery and equipment, electrical, manufacturing---------------------- 28-29,

67, 80-81, 92, 106, 120, 140-141, 174-175, 236-237, 324
Machinery (except transportation equipment and electrical) manufacturing --- 28-29

67, 80-81, 92, 106, 120, 140-141, 174-175, 236-237, s24
Machines, manufacturing:

Enaines and turbines__~ ---------------------------------- 28-29, 67, 80-81
Household and service-industry ---------------------------- 28-29, 67, 80-81
Office and store ------------------------------------------- 28-29, 67, 80-81

Mail-order houses, retail -------------------------------------- 30-31, 69, 84-85
Major industrial groups---------- 24-35, 64-72, 76-197) 210-295, 320-338, 356-361
Malt liquors and malt manufacturing-------------------------- 24-25, 64, 7.6-77
Manufacturing, total-------------------------------------------------- 6,

16, 23-25, 46, 64, 76-77, 89, 103, 117, 132.-133, 168-169, 218-219, 321, 356
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Matches, manufacturing-------------------------------------- 26-27, 66, 78-79
Meat products, manufacturing -------------------------------- 24-25, 64, 7c)-77
Men's clothing, manufacturing 24-25, 65, 76-77-----------------------------
Merchant Marine Act, contracts undet------------------------------ 409 (note 33)
Metal and its products, manufacturing, historical ----------- 66, 359, 395 (note 48)
Metal manufacturing:

Furniture (wood and metal) --------- ---------------------- 26-27, 66, 78-79
Nonferrous, basic products -------------------------------- 28-29, 67, 80-81
Structural steel, fabricated; ornarnent,-%l roctial \vork ---------- 26-27, 66, 80-81

Metal minino, 24-25---------------------------------------------------------
64, 76-77, 88, 102, 116, 130-131, 164-165, 212-213, 321

Metalwork, ornamental; structural steel, fit lbricated, manufacturing- 26-27, 66, 80-81
T%Ae 1 ILAal-working machinery, including inach- ne tools --------------- 28-29, 67, 80-81
Metals, nonferrous and their products, mainufacturing--------------------- 28-29,

67, 80 L Z,-81, 91, 105, 119, 140-1.41, 174-175, 234-235, 824
Historical. (Included in "Metal and its products," p. 359.)

Metals, strategic --------------------------------- 409 (note 33), 411 (note 41(f))
Military vehicles. See 'J'anks, etc., pp. 28-29, 67, 80-81.
Milk dealers Onarket) and food stores:

Retail --------- 30-31, 69, 84-85, 91, 108, 122, 146-147, 180-181, 252-253, 327
Wholesale -------------------------- ---------------------- 30-31, 69, 82-83

Mill work, lumber, wholesa*le ------------ ---------------------- 30-31, 697 84-85
Millinery, manufacturing --------------- ---------------------- 24-25, 65, 76-77
Mineral, oil, and gas royalty companies--- ----------------------- 32-33,70, 86-87
Mining and construction machinery (except electrical), nianu fact uring, 28-29, 67, 80-81
Mining and quarrying, total ------------- ------------------------------- 6,

16, 23-25, 46, 64, 76--77, 88, 102, 116, 130-131, 164-165, 2-10-'-)Il, 320, 356
Mining machinery (electrical) manufact-uri--ng. (Inclu'ded in "Electrical equip-

ment," pp. 28-221), 67, 80-81.)
Mining properties-oil, etc., lessors ------ ---------------------- 34-35, 71, 86-87
Minor 'industrial groups ----------------- -------------------- 24-35,64-72, 76-87

Change between 1943 aud 1942--~------------------------------------- 5
Mortars, firearins, guns, howttzel.8, and re-Lated equipi-nent -------- 28-29, 67, 80-81
Mortgage couipanies, long-tert-n credit agericies, excepi banks --------------- 32-33,

70, 84-9.5, 98, 112, 126, 156-157, 192-193, 278-279
Mortgages, bonded debt, -1926-36-------- ---------- 61, 63, 374-384, 396 (note 57)
Mortgages, bonds, notes, payable - - - -------------------------------- I I,

18, 61, 63, 130-208, 306 (notc-, 55), 320--335, 374-384, 396 (notes 56, 57)
Mortgages, bonds, payable ------------------------------ 21.1-295, 306 (note 55)
Motion pictures ----------------------- ------------------------------- 32-33,

70, 84--85, 97 , 111, 125, 154-155, 188-189, 270-271, 329
Production, Theaters, separately----- ---------------------- 32-33,70

'
84-85

Motor vehicles, complete or parts, inanufa cturing, hi.storical ----- 359, 395 (note 48)
Motoreveles and bicycles, i-panufacturing - ---------------------- 28-29, 68, 82-83
Music, 1)ook,-, printing and publishing---- ----------------------- 26-27, 66, 78-79
Mutual insurance cornpames, except life ---------------------------------- 71
Mutual insurance companies, except life or marine ------------------------- 5, 71
Mutual insurance coinpanics, except life or marine or fire insurance companies

5,issuing perpetual policies- - - - - - - - - --------------------------------
32- 33, 71 (no -te 1), 86-87, 406 (note 2(g)), 410 (note 39)

Mutual investment conipanies--- 406 (noLe 5(a) par. 3), 409 (note 24), 41.0 (note 38)

National Industrial Recmrery Act -------- 400, 407 (note 5(c), par. 2), 408 (.note 19)
Natural gas and crude petroleum, field ser-vice operations --------- 24-25, 64, 76-77
Natural gas and crude petroleum pi-oducti-on ----------------------------- 24-25,

64, 76-77, 89, 103, 117, 132-133, 166-167, 214-215, 321
Natural gasoline, natural gas, and crude pt--troleum production ---- 24-25, 64, 76-77
Net capital gain ----------------------- ------------------ 9, 17, 60, 62, 88-209,

305 (note 24), 306 (note 60) , 320-335, 344-354, 374-385, 393 (note 18)
Net capital loss------------- 61, 63, 305 (note 24), 345-355, 375-385, 394 (note 32)
Net gain or*loss:

Sale of stocks, bonds, and other asse-LE3, historical------------ 344-355,374-385
Sales other than capital assets ------ -------------------------------- 9,

17, 60-63, 88-209 , 305 (note 25), 320-335, 344-355, 374-385
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Net income or deficit (see also Adjusted; Average base period; Chapter 1; Excess

profits; Normal tax'; Subchapter A; Surtax
7
Undistributed; etc.):

Balance sheets, returns with ---------------------------------------- 9,
12, 17, 48, 61, 63, 131-295, 820-385, 375-385, 386-389

Classes -------------------- 10, 13-15, 19, 37, 296-303, 342-343, 393 (note 12)
Classification and definitions------- 4) 304 (note 3), 391 (note 4), 393 (note 10)
Comparison with compiled net profit, 1926-43------------------ 394 (note 34)
Comparison with 1942 --------------------------------------------- 2
Consolidated income tax returns ------------------ 63, 164-197, 205, 209, 390
Fiscal year returns ------------------------------------------------- 19
Historical ------------------------------------------ 340-390, 391 (note 4)
Industrial groups --------------- 6, 61, 63, 76-197, 210-295, 320-883, 356-361
Part year returns -------------------------------------------------- 20
Returns with net income and returns with no net income-all tabulations

except P. 9.
States and Territories ---------------------------------- 61,74-75,362-373
Summary, 1909-43 ---------------------------------------------- 340-390
Total assets classes ----------------------- 12, 48, 198-295, 384-385, 386-389
Type of tax liability--------------------------------------------- 296-301

Net income subject to income tax, historical ---------------- 398-405, 406 (note 5)
Net loss, sales of property other than capital assets------------------------- 9,

17, 61, 63, 88-209, 305 (note 25), 820-835, 345-355, 375-385
Net operating loss deduction ---------------------- 9, 17, 61, 63, 88-115, 131-201,

205, 207, 820-335, 345-3511, 375-381, 390, 394 (note 35), 407 (note 5(c))
Net profit or loss,. compiled--------------------------------------------- . 9,

12, 17, 61, 63, 88-295, 320-385, 344-355, 375-385, 393 (note 10)
Newspapers, printing and publishing--------------------------- 26-27, 66, 78-79
Nonalcoholic beverages, manufacturing------------------------- 24-25, 64, 76-77
Nonferrous metal basic products, manufacturing----------------- 28-29, 67, 80-81
Nonferrous metal-, and their products, manufacturing ----------- I

---------
28-29,.

67, 80-81, 91, 1.05, 119, 140-141, 174-1.75, 234-235, 324
Historical. (Included in "Metals and their products," p. 359.)

Nonmetallic mining and quarrying -------------------------------------- 24-25,
64, 76-77, 89, 1.03, 1-17, 132-133,466-167, 216-217, 821

Nonre*sidetit foreign corporation returns not included ---------------------- - 3
Normal tax----------------------------------------------- 61, 63, 392 (note 5)
Nornial-tax net income ------------------------------------------ 408 (note 28)

B."is for excess profits net income----------------------------- 410 (note 36)
Notes, accounts, payable- - - - 61, 63, 211 0-2294, 306 (note 54), 374-384, 396 (note 56)
Notes and accounts receivablc (less reserve) ------------------------------ 11,

18, 61, 63, 1.30-294, 320-385, 374-384
Notes, bonds, mortgages, payable --------------------------------------- 11,

18, 61, 63, 130-208, 306 (noi-e 55), 320-335, 374-384, 396 (notes 56, 57)
Number of returns. See specific type of rettirn or classification.

IRistorical ----------------------------------------------------- 391 (note 2)

0
Office and store inachines, manufacturing------------------------- 28-29, 67, 80-81
Oil and mining properties, lessors ------------------------------- 34-35, 71, 86-87
Oil, gas, and mineral royalty companies ------------------------ 32-33, 70, 86-87
Oil (petrolourn) refining--------------------------------------- 26-277 66, 78-79
Oils (animal and vegetable), except hibrieantsand cooking oils, manti facturirig - 26-27,

66, 78-79
Oils (cooking), manufacturing. Jn(,hided in "Other food, etc.," pp. 76-77.)
Operating-holding companies ---------------------- 32-33, 71, 86-87, 304 (note 1.3)
Operating loss (prior year) deduction, net ----------- 9, 17, 61, 63, 88-115, 131-201,

205, 207, 320-8,35, 345-351, 375-381 390 394 (note 35), 407 (note 5(c))
Ordnance and accessories, not elsewhere classified ---------------- 28-29, 67, 80-81
Owner operators and lessors of buildings------------------------ 32-33, 71, 86-87
Owners for improvement, real estate --------------------------- 32-33, 71, 86-87

z P

Package liquor stores, retail-------------------------------------------- 30-31,
69, 84-85, 94, 108, 122, 146-147, 182-183, 252-253, 327

Paints, chemicals, and drugs, wholesale------------------------- 30-31, 69, 82-FS
Paints, varnishes, and colors, manufacturing ------------------- 26-27. 66, 78-7ch
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Pan-American trade corporations, consoliclated returns--------------------- 418
Paper and allied products, manufacturing -------------------------------- 26-27,

66, 78-79, 91, 105, 119, 136-137, 172-173, 228-229, 823
Historical-Paper, pulp, and products ------------------------------- 358

Part year.returns------------------------------------------------------ 20
Partitions and fixtures, manufacturin-

--- ----------------------
26-27, 66, 78-79

Parts, accessories (automotive), retail---- ---------------------- 30-31, 69, 84-85
Parts, aircraft and, manufacturing------- ---------------------- 28-29,68,82-83
Parts (automobile) and accessories (except electrical,), and, passenger trailers,

manufacturing----------------------- ---------------------- 28-29, 67, 82-83
Peat, bituminous coal, lignite, mining ---- -------------------------------- 24-25,

64, 76-77, 89, 1021, 116, 130--131, 166-167, 214-215, 321
Percentage distributions ---------------- ---------------- 6, 10, 43, 46, 47, 48, 50
Periodicals, printing and publishing ------ ---------------------- 26-27,66, 78-79
Personal credit companies--------------- ---------------------- 32-33,70,84-85
Personal holding company returns (Form I 120H):

Capital gain -------------------------------------------------------- 50
Chapter I net income--------------- --------------------- ----------- 52, 54
Comparison with 1942-------------- ---------------------------------- 50
Deductions------------------------ -------------------------------- 52,54
Dividends paid after close of taxabLe yeat------------------------------ 54
Dividends paid credit---------------- --------------------------------- 54
Facsimile-------------------------- ----------------------------- 461-464
Foreign---------------------------------------------- 50, 411 (note 43(a))
General explanations---------------------------------- 50-53, 408 (note 22)
Indebtedness, amounts to retire ------ ------------------------------- 54
Requirements for filing -------------- 50, 406 (note 2(fi, (h)(2)), 421 (note 10)
Sale of property ---------------------------------------------- 407, par. 3
Subehapter A net income --------------------------------------- 50,52,54

Classes------------------------ ------------------------------- 53
Summary------------------------- ------------------------------- 50
Surtax rates ----------------------- --------------------- 50, 411 (note 43)
Tabulations --------------------------------------------------- 50,53-54
Undistributed subchapter A net income--------------------------- 50,52-54

Personal service- - - - - 32-33, 69, 84-85, 97, 111, 125, 152-153, 186-187, 266-267, 329
Personal service corporations ----------------------------------- 406 (note 2(e))
Petroleu.m and coal products, manufacturing----------------------------- 26-27,

66, 78-79, 91, 105, 119, 138-139, 172-173, 232 -233, 323, 359, 395 (note 47)
Petroleum and natural gas, field service operations--------------- 24-295, 64, 76-77
Petroleum and other mineral oil products, nianufacturing, historical--------- 359,

395 (note 47)
Petroleum (crude.), and natural gas production--------------------------- 24-25,

64, 76-77, 89, 103, 117, 132-133, 166-167, 214-215, 321
Petroleum (crude), natural gas, and natural gasoline production - - - 24-25, 64,76-77
Petroleum refining ------------------------------------------- 26-27, 66,78-79
Phonographs, communication equipment, manufacturing ---------- 28-29, 67,80-81
Photographic studios----------------------------------------- 32-33, 69,84-85
Pipe line transportation -------------------------------------- 30-31, 68,82-83
Planing mills------------------------------------------------ 26-27, 65,78-79
Plastic materials, manufacturing------------------------------- 26-27, 66y, 78-79
Plumbers' supplies, heating apparatus (except electrical), manufacturing - - - - - 26-27,

66,80-81
Plumbing and heating equipment, hardware, and electrical goods, wholesale-- 30-31,

69,82-83
Porcelain products, pottery, manufacturing --------------------- 26-27, 66, 78-79
Possessions of the United ~tates:

Income from ------------------------------------------------------ 406
, (notes 2(d), (h)(6); 4(c); 5(a), par- 2), 408 (notes 8, 9, 10), 409 (note 25(5))

Taxes paid to--------- 20-21(2), 52B (2), 399-405, 408 (note 12), 410 (note 37)
Post-war refund-------------------------------- 41t(4), 45, 308-319, 336 (note 8)

Reduction in (renegotiation settlement) ------------------------------ 88-39
Pottery and porcelain products, manufacturing------------------ 26-27, 66, 78-79
Preferred stock----------- 11, 18, 61, 63, 130-208, 306 (note 47), 820-835, 374-384
Printing and publishing industries -------------------------------------- 26-27,

66, 78-79, 91, 105, 119, 138-139, 172-173, 230-231, 823, 358
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Printing, commercial -------------------------------------------- 26-27, 66, 78-79

Prior year loss deduction ------------------------- 9, 17, 61, 63, 88-115, 131-201,
205, 207, 320-335, 345-351, 375-381, 390, 394 (note 35), 407 (note 5(c))

Prior years, data for. See Historical.
Professional service, 1927-37-------------------------------------------- 70
Profit or loss, compiled net --------------------------------------------- 9,

127 17, 61., 63, 88-295, 320-335, 345-355, 375-385, 393 (note 10)
Profits, surplus and undivided ------------------------------------------ 11,

18, 61, 63, 130~208, 320-335, 374-384, 396 (note 61)
Profits, unreasonable accumulation, 1913-113 ----------------------- 412 (note- 44)
Public service corporations---------------------------------------- 421 (note 3)
Public utilities, total--------------------------------------------------- 6,

16, 23, 30-31, 46, 68, 82-83, 93, 107, 121, 1.42-143, 176--177, 242--243, 325
111storleal-Transportation and other public utilities------------------- 360

Public utility companies, credit for dividends paid ------------------ 41.0 (note 38)
Public utility equipment, electrical, InanUfaCtUrin". (Included in "Electrical

equipirtent," pp. 28-29, 67, 80-81.)
Public utility properties, lessors--------------------------------- 34-35, 71, 86-87
Publishiliff and printing industries -------------------------------------- 26-27,Z-1

66, 78-79, 91, t05, 119, 138-139, t72-173, 230-231, 323, 358
Pullman cars. (Included in "Railroads, switching, etc., con 1pal lies, " pp.zn

82-83.)
Pulp goods and converted paper products, manufacturing --------- 26-27, 66, 78-79
Pulp, paper, and paperboard, manUfaCCUI-ing--------------------- 26-27, 66, 78-79
Pulp, paper, and products, historical------------------------------------- 358

Quarrying,-, mining, total ------------------------------------------------ 6,
16, 23-25, 46, 64, 7 6-77, 88, 102, 116, 130-1-31, 164-165, 210-211, 820, 356

R

Radio apparatus and phonographs, inanufacturing. (Included in "Conimuni-
cation equipn-ient," pp. 28-29, 67, 80-81.)

Radio
-
broadcasting and television------------------------------- 30-31, 68, 82-83

Railroad and railway equipment, manufacturing ----- 28-29, 67, 82-83
--------------Railroad corporations, consolidated income tax returns, ------ 417-418, 421 (note 9)

Railroad properties, lessors------------------------------------ 34-35, 71, 86-87
Railroads, switching, terminal, and passenger car service cornpailies- 30-31, 68, 82-83
Railway express companies ------------------------------------ 30-31, 6S, 82-819)
Railways, street, suburban, and interurban, including bus lines operated in ,

conjunction therewith --------------------------------------- 30-31, 68, 82-83
Rates of tax ---- 50, 398-405, 407 (note 6), 408 (notes 14, 16, 171), 409 (notes 24, 29,

30, 32), 410 (notes 38, 39), 411 (note 43), 412 (note 44), 413-420, 421 (note 8)
Rayon and silk manufactures ---------------------------------- 24-25, 65, 76-77
Rayon (raw material), and allied products, manufacturing-------- 26-27, 66, 78-79
Real estate:

Agents, brokers------------------------------------------ 32-33, 71, 86-87
Lessee operators of buildings ------------------------------ 32-33, 71, 86-87
Lessors of buildings and owner operators--------------------- 32-33, 71, 86-87
Lessors of real property, except buildings ----------------------------- 34-35,

71, 86-87, 100, 11.4, 128, 160-161, 194-195, 288-289, 338
Agricultural, forest, etc------------------------------- 34-35 71 86-87
Mining, oil, etc ------------------------------------- 34-35, 71, 86-87
Public utility ---------------------------------------- 34-35, 71) 86-87
Railroad-------------------------------------------- 34-35, 71, 86-87

Owner operators and lessors of buildings-------------------- 32-33, 71, 86-87
Owners for improvement---------------------------------- 32-33, 71, 86-87
Title abstract companies ---------------------------------- 32-33, 70, 86-87
Trading for own account---------------------------------- 32-33, 71, 86-87

Real estate, including lessors of buildings -------------------------------- 32-33
71, 86-87, 100, 114, 128, 160-1,61, 194-195, 288-289, 383
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Receipts: Pa--e
Compiled. See Compiled recelpts a-.1d compiled deductions.
Gross from operations --------------------------------------------- 9,

17
'

60
'

62, 88-208, 304 (note 18), 320-335, 344-354, 375-385, 393 (note 15)
I ------------- 9,Not tabulated under specific'captions ("Other receipts") - -

17, 60, 62, 88-209, 320-335, 34-1-354, 375-385, 394 (note 2t), 395 (note 37)
Partially and wholly tax-exempt. See Government obligations.
Selected-------------------------------------------------------- 2.10-295
Taxable. See Compiled recelpts anct compiled deductions.

.Refining petroleum -------------------------------------------- 26-2-7, 66, 78-79
Regulated investment companies. See Mutual investment cornpanie4s.
Renegotiation of war contracts:

Adjustments by adjusted excess profits net income classes -------------- 38-39
Adjustments by industrial divisions ---------------------------------- 23
Adjustments by major and minor inclustrial groups-------------------- 24-35
Adjustments by total assets classes ---------------------------------- 36-37
General explanations ---------------------- 23, 42 (note 46.), 41 il (note 41(e))

Rent paid on business property---- 9, 17, 60, 62, 88-209, 320-335, 344--354, 375-385
Rents and royalties received-------------------------------------------- 9,

17, 60, 62, SS-209, 0305 (
'
note 23), 3-00-335, 344-354, 374-385, 393 (,note 17)

Rents received, historical ----------------- 60, 62, 344-354, 31-4-385, 393 (note 17)
Repair services:

Automotive, and garages---------- --------------------------------- 32-33,
70, 84-85, 97, 111, 125, 152-153, .1188-189, 268--269, 329

Miscellaneous, and hand trades----- -------------------------------- 32-33,
70, 84-85, 97, 111, 125, 154-155, 188-189, 270-271, 3P~9

Repairs (deduction) - 9, 17, 60, 62, 88-209, 320-335, 0344-354, 374-385, 394 (note .28)
Requirements for filing returns, historical ------------------- 406 (note 2'1, 415-421
Reserves against capital assets -------------- 11, 18, 61, 63, 130-268, 306 (note 45)
Reserves, surplus----------- 11, .18, 61, 63, 130-208, 320--335, 374-3847' 396 (note 60)
Restauran ts-Eatill g and drinking places -------------------------------- 30-31,

69, 8,1-85, 95, 109, 123, 148-449, 1822-IS3, 256-257, 8-27
Retail trade, t,otal--- 30-31, 69

'
84-85 94, 1-08, 1.22, 146-147, 180-181, 250-251, 326

Return forms for 1943 (facsimiles) --------- ------------------------------- 424-464
Returns excluded ---------------------- -------- - --------------------- 3
Returns included ------------- 2, 3, 1,,3, .57, 336 (note 1), 39.1 (note 2), 396 (note 67)
Returns with net income and returns wi-th no net income, segregated in all

tabulations except p. 9. .
Classification ---------------------

--------------------------------
4

Revenue Acts of 1.937, 1939-41, notes pertaining to 408 (note 22), 409 (notes 31, 33)
Revised figures, .1 925-40 ---------------- -------------------------- 393 (note 9)
Rolling mills, blast furnaces------------ ----------------------- 26-27, 66, 80-81
Royalties, rents, received--------------- ---------------------------------

17, 60, 62, 88-209, 305 (note 23), 8-00-335, 344-354, 374-385, 393 (note 17)
Royalty companies-mineral, oil, gas---- ----------------------- 032-33, 70, 86-87
Rubber footwear, manufacturing. (IRC111dCd in "Other rubber products," pp.

78-79.)
Rubber products, manufacturing --------------------------------------- 26-27,

65, 78-79, 90, 104, 1.18, 1.36-137, 170-171, 226-227, 323, 358
Rubberized fabrics and clothing, manufacturing. (Included in "Other rubber

products," pp. 78-79.)

8

Sale of capital assets. See Capital assets
Sale of stocks, bonds, and other assets, net gain or loss, historical-- 344-355, 374-385
Sales finance and industrial credit (agenci<E~s) -------------------- 32-33,70, S4-85
Sales, gross -------- 9, 17, 60, 62, 92-20S, 320-835, 344-354, 374-384, 393 (note 14)
Sales of property other than capital assets, net gain or loss ----------------- 9,

17, 60-63, 92-209, 305 (note 25), 320-33~5, 344-355, 374-385
Sand, stone, and gravel, quarrying-------?n ---------------------- 24-25, 64, 76-77
SaNvmills, logging camps ---------------- ---------------------- 26-27, 65, 7S-79rn
Schools. (Included in "Other service," p]p. 84-85, 330.)
Securities with wholly and partially ta-,--exempt interest. See (,'overnnient

obligations.
S:.ecurlties, worthless-------------------- ----------------- 406 (note 5(b), par. 2)
Security and conunodity-exchan.ge broker.,~- and dealers -------------------- 32-33,

71, 86-87, 9D, 113, 127, 158-159, 192-193, 282-283, 331
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Service:
Automotive repair and garages ------------------------------------- 32-33

70, 84-85, 97, 111, 125, 152-153, 188-189, 268-266
Business------------ 32-33, 70, 84-85, 97, 1111 125, 152-153, 188-189, 268-269
Miscellaneous repair and hand trades ------------------------------- 32-33

70, 84-85, 97, 111, 125, 1,54-155, 188-189, 270-27i
Personal------------ 32-33, 69, 84-85, 97, 111, 125, 152-153, 186-187, 266-267
Professional, 1927-37----------------------------------------------- 70
Total---------------------------------------------------------- 6, 16, 23,

32-33, 46, 69, 84-85, 96, 110, 124, 152-153, 1.86-187, 264-.265, 329, 360
Service-industry and household machines, manufacturing --------- 28-29, 67, 80-81
Services incidental to transportation ---------------------------- 30-31, 68, 82-83
Ship and boat buildin---------------------------------------- 28-29, 68, 82-83
Short-term credit agencies, except banks --------------------------------- 32-33,

70, 84-85, 99, 113, 127, J56-157, 192-193, 278-279, 331
Sighting and fire-control equipment (except optical) -------------- 28-29, 67, 80-81
Silk and rayon, manufactures --------------------------------- 24-25, 65, 76-77
Silver and gold, rnining--------------------------------------- 24-25, 64, 76-77
Silverware, plated ware, jewelry (except costurne), manufacturing- - 28-29, 67, 80-81
Sirups (flavoring), manufacturing. (Included in "Other food," etc., pp. 76-77.)
Soap and glycerin, manufacturing------------------------------ 26-27, 66, 78-79
Source Book of Statistics of Income, description --------------------------- 59
Special industry machinery, manufacturing---------------------- 28-29, 677 80-81
Special trade contt-actors-------------------------------------- 34-35, 71, 86-87
Specific credit, for income tax purposes-------- 398-405, 406 (.note 4), 409 (note 26)
Specific exemption, for excess profits tax purposes ------------------------- 3(t),

44(2), 3099-405, 408 (note 8), 421 (Dote 6)
Standard Industrial Classification, application-----------------------395 (note 43)
States and Territories--------------------------------------------------- 74-75

Geographical distribution of returns, comparability- 4, 58, 304 (note 1)
Historical data, 1933-43 ------------------------------------------ 362-373

Statistics of Income, inception of---- 7 -------------------- - ------------ 55
Steel, iron, and products, manufacturing --------------------------------- 26-277

66, 80-81, 91, 105, 119, 138-139, 174-175, 234-235, 324
Historical-Metal and its products ---------------------------------- 359

Steel, structural, fabricated; ornamental metal work, manufacturing- 26-27, 66, 80-81
Stock:

Capital, not designated-------------------- *------------------ 306 (note 47)
Capital, total -------------------------------------- 211-295, 306 (note 56)
Common and preferred, separately- - - 11, 18, 61, 63, 130-208, 320-335, 374-384

Stock dividends paid -------------------------------------------------- 9'.
17, 61, 63, 88-209, 303, 320-835, 340-341, 345-355, 375-385

Stone, clay, and glass products, manufacturing ---------------------------- 26-27,
66,.7.8-79Y 917 105,.119, 138-139, 174-175, 232-233, 323, 359

-Stone, sand, and gravel, quarrying ---------
I
---------------------- 24-25, 64, 76-77

Storage, highway freight transportation., warehousing-----------1— 30-31, 68, 82-83
Structural- clay products-------------------------------------- 26-27, 66, 78-79
Structural steel, fabricated; ornamental metal work -------------- 26-27, 66, 80-81
Subehapter A net income (personal holding companies) ----------------- 50, 52, 54

Classes----------------------------------------------------------- 53
Subsidiaries- - - - - *_ 16, 17, 18, 48, 164-197, 204-209, 306 (note 51), 336 (note 10), 390
Sugar manufacturing----------------------------------------- 24-25, 64, 76-77
Surplus and undivided profits -------------------------------------------- 11,

18, 61, 63, 130-208, 320-335, 374-384, 396 (note 61)
Deficit--------------- 11, 18, 61, 63, 130-208, 306 (note 49), 320-335, 374-384
Less Deficit------------------------------------ 211-295, 306 (notes 49, 57)

Surplus, improper accumulation, 1913-4.3-------------------------- 412 (note 44)
Surplus reserves----------- 11, 18, 61, 63, 130-208, 320-335, 374-384, 396 (note 60)
Surtax, mutual investment companies ----------------------------- 410 (note 38)
Surtax net income-------------------------------------- 402, 404, 410 (note 38)
Surtax on undistributed net income, 1936-37 ------------------------- 61,63,400
Surtax on unreasonable accumulation of profits, 1.913-43 ------------ 412 (note 44)
Surtax, personal holding companies----------------------------- 50, 411 (note 43)
Synopsis of Federal tax laws, 1909-44 ---------------------------------- 397-421
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Excess profits tax returns, 1943------ ----------------- 23-39, 43, 45, 308-335
Income and declared value excess-profits tax returns, 1943 -------------- 2,

6, 9-12, 14, .16-20, 46, 47, 48, 74-303
Income and profits tax returns, 1909-43.---------------------------- 340-390
Personal holding company returns, 1943 -------------------------- 50, 53, 54
Source Book data available, 1926-43 --------------------------------- 60-72

Tanks
-------------------------------------------------------

28-29, 67, 80-81
Tax. See Alternative; Declared value; Defense; Excess profits; Foreign;

Income; Normal; Surtax; Total; War-profits, etc. (Sec also note 10, p. 393.)
Tax credit for taxes paid to foreign coui-itries or posses.-,ions of the United

States------------------ 20-21(2), 52B(2.), 399-405, 408 (note 12), 410 (note 37)
Tax forms. See Forms.
Tax laws, Federal, synopsis, 1909-43 ---- ------------------------------ 397-421
Tax liability:

Comparison with collections -------- --------------------------------- 21-22
Corporations with no excess profits (,ax 11abilit-y- (rene gotiaLion. of war

contracts) ---------------------- -------------------------------- 23-37
Reduction by renegotiation of war coi-itract~3---------------------------- 24-39
Type of------------------------------------------------------ 13,296-301

Tax limitation------------------------ 408 (uotc:~ 1, 1, 14), 41 1 (notes 4 1 (a), 43 (c))
Tax paid at source, not tabulated ------- ----------- --------------------- 21
Tax rates--- 50, 398-405, 407 (note 6 '1-, 4:08 (11 o Ces ; 4, 16, 17), 409. (notes 24, 29, 30,

32), 410 (notes 38, 39), 4tl (iiote 43), 412 (note 44), 413-420, 421 (note 8)
Tax reduction, 1929-------------------- ------------------------- 408 (note 17)
Taxable income ----------------------- ------------------ 398-405, 406 (note 5)
Taxes:

Back -------------------------------------------------------------- 22(5)
Paid (other than income ai)d vxce-~ pi-offi-s taxes) --------------------- 9,

17, 60, 62, 88--209, 3,20--335, 344-354, 375-385, 394 (note, 20)
Paid to foreign countries or possession.s of the United States --------- 20-21(2),

52P,(2), -099-405, 408 (note 12), 410 (note 37)
Uncollectible ----------------------------------------------------- 22(6)

Tax-exempt interest. See Government ot-oligations.
Taxicab companies--------------------- ----------------------- 30-3t, 68, 82-83
Telegraph (wire and radio) and cable---------------------------- 30-3t, 68, 82-83
Telephone-wire and radio-------------- ---------------------- 30-31, 68, 82-83
Television, radio broadcasting----------- ----------------------- 30-3.1, 68, 82-83
Tentative returns, excluded------------- --------------------------------- 3
Tentative tax------------------------------------- ------------------- 3(,2)
Terminal, switching, and passenger car servlc(-.~. eompanies, railroads- 30--31, 68, 82-83
Territories. See States and Territories.
Text tables------------------------ 2, 6, 19 -1 2, 14, 16-20, 23-39, 4~3, -115, lt6, 47, 48
Textile-mill products, except cotton, manufacturing ----------------------- 24-25,

65, 76-77, 90, 104, 11.8, 134-135, 1-10-171, 222-223, 322
Textile-mill products, historical ------------------------------ 357, 395 (note 46)
Textiles, dyeing and finishing, except woolen and worsted --------- 24-25, 65, 76-77
Theaters, motion picture ---------------- ---------------------- 32-33, 70, 84-85
Timber and lumber basic products, manufacturing------------------------ 26-27,

65, 78-79, 90, 104, 118, 136-137, 170-171, 226-227, 323
Historical-Forest products ---------------------------------------- 358

Tin cans and other tinware, manufacturing --------------------- 26-27, 66, 80-81
Tires and inner tubes, manufacturing----- ---------------------- 26-27, 65, 78-79
Tires, retail. (Included in "Automotive clealers: Accessories," pp. 30-31, 69,

84-85.)
Title abstract coi-npanies---------------- ---------------------- 32-33, 70, 86-87
Tobacco manufactures ------------------------------------------------ 24-25,

65, 76-77, 89, 103, 1.17, 134-135, V68-169, 220-221, 322, 357
Toilet preparations, drugs, manufacturing----------------------- 26-27, 66, 78--779
Tools, manufacturing:

Hand tools, cutlery, and hardware------------------------- 26-27Y 67Y 80-81
Machine tools. (f~cluded in "Metal-working machinery," pp. 28-29, 67Y

80-81.)
Total. See specific item or classification, except the three following
Total assets classes--------------------------------------------------- 11-12,

18, 36-37, 47, 48, 198-295, 300 (note 45), 334-335, 386-389
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Total income----------------------------------------------------- 391 (note 3)
Total tax-------------------------- 2, 306 (note 58), 296, 340-341, 393 (note .10)

Balance sheets, returns N~7ith_ 9, 17, 48, 61, 131, 165, 1991 205, 211, 320, 375-381
I ------- 2Comparison with 1942 ---------------------- ----------------

Historical-------------------------------------- 340-341, 345-351, 375-381
Industrial divisions and groups -------------------------- 6, 76--1971, 356-361
"tates and Territories --------- ------------------------------ 74Y 362 `73
Total assets classes ----------------------------------------------- 2iO-295

Trade, total ---------------------------------------------------------- 6,
16, 23, 30-31., 46, 69, 8-2-83, 93, 107, 121, 144-145, 178-1.79, 246-247, 325, 360

Retail, total---- 30-31, 69, 84-85, 94, 108, 122, '146-147, 180-181, 250-251'',526
Wholesale, total- 30-31, 691, 82783, 93, 107, 121, 144-1145, 178-179, 246-247, 33~?6

Trading for own account (real estate) ------- ------------------- 32-33, 71, 86-87
Trailers (industrial), automobiles and trucks (including bodies), manufac-

turino- 28-29, 671, 82-83----------------------------------------------------
Trailers (passenger), rnanufactu ring. (Included in "Automobile accessories,"

etc., pp. 28-29, 67, 82-83.)
Transportation equipment, electrical (except automotive), manufacturing.

. (Included in "Ellectrical equipment," pp. 28-29, 68, 80-81.)
Transportation equipment (except electrical and automobiles), manufacturing- 28-29,

67, 82-83, 92, 106, 120, 140-141, 176-177, 238--239, 825
Transportation, services incidental to--------------------------- 30-31, 68, 82-83
Transportation, total (see also Air, Express, Freight, etc.) ------------------ 30-3.1,

68, 82-83, 93, 107, 121, 142-143, 178-179, 242-243) 325
Trucking. (Included in "Highway freight transportation," pp. 30-31, 68,

82-83.)
Trucks and autoinobiles (including bodies and industrial trailers), inanufac-

turing--------------------------------------- ------------- 28-29, 67, 82-83
Trucks, automobiles, 'retail------------------------------------ 30-31, 69, 84-85
Trust companies, banks ----------------------------------------------- 32-33,

70, 84-85, 98, 112, 126, 156-1.57, 190--191, 276-277, 331, 409 (note 24).
Trusts (investment), and investment companies -------------------------- 32-33,

70, ~4-85, 99, 113, 127, 158-159, 192-193, 280-281., 304 (note 11), 831
Tubes (inner) and tires, manufacturing------------------------- 26-27, 65, 78-79
Turbines, engines, manufacturing ------------------------------ 28~29, 67, 80-81
Type of tax liabilit3----------------------------------------------- 13,296-301

U

Uncolle&,ible taxes -------------------- I
------------------------------- 22(6)

. Undistributed net income:
1936-37 ----------------------------------------------- 400, 409 (note 25)
Adjusted (personal holding companies), 1934-37 ------------- 411. (note 43(a))
Subehapter A (personal holding companies), 1939-43------------------- 50,

52-54, 411 (note 43(a))
Title 1A (personal holding companies), 1938 ----------------- 411 (note 43(a))
Unreasonable accumulation of profits, 1913-43 ----------------- 412 (note 44)

Undivided profits, surplus-- 11, 18, 61, 63, 130-208, 820-335, 374-384, 396 (note 61)
Utilities, public, total-------------------------------------------------- 6,

16, 23, 30-31, 46, 68, 82-83, 93, 107, 121, 142-143, 176-177, 242-243, 825
Historical-Transportation and other public utilities------------------- 360

V

Variety stores (limited price), retail---------------------------- 30-31, 69, 84-85
Varnishes, colors, and paints, manufacturing -------------------- 26-27, 66, 78-79

W

Wallboard, concrete and gypsum products, manufacturing -------- 26-27, 66,'80-81
War contracts, renegotiation of:

Adjustments by adjusted excess profits net income classes -------------- 38-39
Adjustments by industrial divisions---------------------------------- 23
Adjustments by major and minor industrial group---------------------- 24-35
Adjustments by total assets classes ---------------------------------- 36-37
General explanation -------------------- 22-23, 42 (note 46), 411 (note 41(e))

War-profits and excess-profits taxes, 1917-43 -------------------------- 340-341,
345-351, 356-381, 390, 392 (note 6)
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WarehOUsingandstorage. (Included in. "flighway freighttransportation," pp.
30-31, 687 82-83.)

Watches, clocks, manufacturing ------------------------------- 28-29, 67, 80-81
Water, public utility----------------------------------------- 30-31, 69, 82-83
Water transportation----------------------------------------- 30-3t,68,82-83
Wholesale trade--- - - 30-317 69, 82-83, 93, 107, 121, 144-145, 178-181, 246-247, 326
Wholly tax-exempt, interest. See Goveriii-rient obligations.
Wine manI.Aact tiring ----------------------------------------- 24-257 64, 76-77
Wonien's clothing, niantifacturing ------------------------------ 24-25, 65, 76-77
Wooden containers, inantifacturing

-----------------------------
26-27, 66, 78-79

Woolen and worsted manufactures, includiLag dveing and finishing,- 24-9-5, 65, 76-77

Y

Years, rebirns, segregated by . See Yfistoric,,il.

z

Zinc awl lead, inining------------------------------------------ 24-25, 64, 76-77

* U. S.GOVERNMENT PRINTING OFFICr.: 19-417-723006


	page 1
	page 2
	page 3
	page 4
	page 5
	page 6
	page 7
	page 8
	page 9
	page 10
	page 11
	page 12
	page 13
	page 14
	page 15
	page 16
	page 17
	page 18
	page 19
	page 20
	page 21
	page 22
	page 23
	page 24
	page 25
	page 26
	page 27
	page 28
	page 29
	page 30
	page 31
	page 32
	page 33
	page 34
	page 35
	page 36
	page 37
	page 38
	page 39
	page 40
	page 41
	page 42
	page 43
	page 44
	page 45
	page 46
	page 47
	page 48
	page 49
	page 50
	page 51
	page 52
	page 53
	page 54
	page 55
	page 56
	page 57
	page 58
	page 59
	page 60
	page 61
	page 62
	page 63
	page 64
	page 65
	page 66
	page 67
	page 68
	page 69
	page 70
	page 71
	page 72
	page 73
	page 74
	page 75
	page 76
	page 77
	BOX 2_1943 BOOK_CORP_2_1_2.pdf
	page 1
	page 2
	page 3
	page 4
	page 5
	page 6
	page 7
	page 8
	page 9
	page 10
	page 11
	page 12
	page 13
	page 14
	page 15
	page 16
	page 17
	page 18
	page 19
	page 20
	page 21
	page 22
	page 23
	page 24
	page 25
	page 26
	page 27
	page 28
	page 29
	page 30
	page 31
	page 32
	page 33
	page 34
	page 35
	page 36
	page 37
	page 38
	page 39
	page 40
	page 41
	page 42
	page 43
	page 44
	page 45
	page 46
	page 47
	page 48
	page 49
	page 50
	page 51
	page 52
	page 53
	page 54
	page 55
	page 56
	page 57
	page 58
	page 59
	page 60
	page 61
	page 62
	page 63
	page 64
	page 65
	page 66
	page 67
	page 68
	page 69
	page 70
	page 71
	page 72
	page 73
	page 74
	page 75
	page 76
	page 77
	page 78
	page 79
	page 80
	page 81
	page 82
	page 83
	page 84
	page 85
	page 86
	page 87
	page 88
	page 89
	page 90
	page 91
	page 92
	page 93
	page 94
	page 95
	page 96
	page 97
	page 98
	page 99
	page 100
	page 101
	page 102
	page 103
	page 104
	page 105
	page 106
	page 107
	page 108
	page 109
	page 110
	page 111
	page 112
	page 113
	page 114
	page 115
	page 116
	page 117
	page 118
	page 119
	page 120
	page 121
	page 122
	page 123
	page 124
	page 125
	page 126
	page 127
	page 128

	BOX 2_1943 BOOK_CORP_2_1_3.pdf
	page 1
	page 2
	page 3
	page 4
	page 5
	page 6
	page 7
	page 8
	page 9
	page 10
	page 11
	page 12
	page 13
	page 14
	page 15
	page 16
	page 17
	page 18
	page 19
	page 20
	page 21
	page 22
	page 23
	page 24
	page 25
	page 26
	page 27
	page 28
	page 29
	page 30
	page 31
	page 32
	page 33
	page 34
	page 35
	page 36
	page 37
	page 38
	page 39
	page 40
	page 41
	page 42
	page 43
	page 44
	page 45
	page 46
	page 47
	page 48
	page 49
	page 50
	page 51
	page 52
	page 53
	page 54
	page 55
	page 56
	page 57
	page 58
	page 59
	page 60
	page 61
	page 62
	page 63
	page 64
	page 65
	page 66
	page 67
	page 68
	page 69
	page 70
	page 71
	page 72
	page 73
	page 74
	page 75
	page 76
	page 77
	page 78
	page 79
	page 80
	page 81
	page 82
	page 83
	page 84
	page 85
	page 86
	page 87
	page 88
	page 89
	page 90
	page 91
	page 92
	page 93
	page 94
	page 95
	page 96
	page 97
	page 98
	page 99
	page 100
	page 101
	page 102
	page 103
	page 104
	page 105
	page 106

	BOX 2_1943 BOOK_CORP_2_1_4.pdf
	page 1
	page 2
	page 3
	page 4
	page 5
	page 6
	page 7
	page 8
	page 9
	page 10
	page 11
	page 12
	page 13
	page 14
	page 15
	page 16
	page 17
	page 18
	page 19
	page 20
	page 21
	page 22
	page 23
	page 24
	page 25
	page 26
	page 27
	page 28
	page 29
	page 30
	page 31
	page 32

	BOX 2_1943 BOOK_CORP_2_1_5.pdf
	page 1
	page 2
	page 3
	page 4
	page 5
	page 6
	page 7
	page 8
	page 9
	page 10
	page 11
	page 12
	page 13
	page 14
	page 15
	page 16
	page 17
	page 18
	page 19
	page 20
	page 21
	page 22
	page 23
	page 24
	page 25
	page 26
	page 27
	page 28
	page 29
	page 30
	page 31
	page 32
	page 33
	page 34
	page 35
	page 36
	page 37
	page 38
	page 39
	page 40
	page 41
	page 42
	page 43
	page 44
	page 45
	page 46
	page 47
	page 48
	page 49
	page 50
	page 51
	page 52
	page 53
	page 54
	page 55
	page 56
	page 57
	page 58

	BOX 2_1943 SOI BOOK_CORP_2_1_6.pdf
	page 1
	page 2
	page 3
	page 4
	page 5
	page 6
	page 7
	page 8
	page 9
	page 10
	page 11
	page 12
	page 13
	page 14
	page 15
	page 16
	page 17
	page 18
	page 19
	page 20
	page 21
	page 22
	page 23
	page 24
	page 25

	BOX 2_1943 SOI BOOK_CORP_2_1_7.pdf
	page 1
	page 2
	page 3
	page 4
	page 5
	page 6
	page 7
	page 8
	page 9
	page 10
	page 11
	page 12
	page 13
	page 14
	page 15
	page 16
	page 17
	page 18
	page 19
	page 20
	page 21
	page 22
	page 23
	page 24
	page 25
	page 26
	page 27
	page 28
	page 29
	page 30
	page 31
	page 32
	page 33
	page 34
	page 35
	page 36
	page 37
	page 38
	page 39
	page 40
	page 41
	page 42
	page 43
	page 44
	page 45
	page 46
	page 47
	page 48
	page 49
	page 50
	page 51
	page 52
	page 53
	page 54
	page 55
	page 56
	page 57
	page 58
	page 59
	page 60
	page 61
	page 62
	page 63


